HpaBn.na onpeacJeHuss CTOUMOCTHA YUCTBIX AKTHBOB
OTKprTOl"O MmaeBoro HHBECTUIIMOHHOI' 0 (l)OHIla CMeEIIAHHBIX HHBECTUIHMI

«Kannranb-UH(popMannoHHbIe TEXHOJIOTHH OyAyIIero»



1. O01mme moJ10KeHUS.

1.1. Hacrosmue IlpaBuna omnpeneiaeHuss CTOMMOCTH UHUCTBIX akTUBOB (mamee — IlpaBuna
onpeneneHuss CHA) OTKpPBITOro nMaeBoro HHBeCTUIHOHHOTO (POHIA CMEIIAHHBIX MHBECTHLMIA
«Kanmnraab-UHpopMannoHHbie TexHogoruu Oyaymero» (naiee — PoHA) MO YyIpaBIEHUEM
OO0mecTBa ¢ OrpaHMYEHHON OTBETCTBEHHOCTHI «Ymnpasisiomasa komnanusi «Kanutanb»
(manee - Ympapisromasi KOMIaHus) pa3paboTaHbl B cooTBeTCTBUHM ¢ DenepaibHbIM 3akoHOM "O0
MHBECTHULIHMOHHBIX (poHmax" N 156-D3 ot 29 Hosa0ps 2001 roxa (manee - @enepanbHblil 3akoH "OO6
MHBECTHLMOHHBIX (oHmax"), Vkazanumem Llentpansnoro banka Poccuiickoit ®denepamuu ot 25
aBrycta 2015 roma Ne 3758-VY "OO ompeneieHUM CTOMMOCTH YHCTHIX aKTUBOB WHBECTHIIMOHHBIX
(GOHIIOB, B TOM YHUCIIE O MOPSAAKE pacdyera CPEeIHEroJ0BONW CTOMMOCTH YUCTHIX AKTHBOB I1a€BOTO
MHBECTULIMOHHOTO ()OHJA W YUCTHIX AKTHBOB aKIIMOHEPHOI'O MHBECTHIIMOHHOTO (hOHMIA, pacyeTHOi
CTOMMOCTH WHBECTHIIMOHHBIX Ta€B MAaEeBBIX WHBECTULUOHHBIX (POHIOB, CTOMMOCTH HMYILECTBA,
MepeaHHOTO B OIJIaTy MHBECTUIIMOHHBIX MaeB" (najee — Ykazanue), OenepanbHbIM 3aKOHOM OT 10
utonst 2002 roga N 86-@3 "O LentpansHom Oanke Poccuiickoit @enepanuu (banke Poccun)" u
IIPUHATHIMU B COOTBETCTBUM C HUMU HOPMAaTHUBHBIMU aKTaMU.

1.2. WM3menenuss u pononHenuss B [IpaBuna ompenenenuss CHA He MOryT OBITh BHECEHBI B
CIIEYIOIINE NEPUOBL:

e B IIEPHUO/JI C JaThl Hayaja JI0 JaThl 3aBepIieHus (okoHuaHus) popmupoBanus OoHpaa;

e [I0CJIE JaThl BOSHUKHOBEHUS OCHOBaHM NpekpaiueHus Poxna,

3a UCKJIIOYEHUEM CITy4aeB HEBO3MOKHOCTU OMPEAEICHUSI CTOMMOCTH YHUCTHIX aKTUBOB (nainee — CHA)
®onpa.

1.3. B ciyuae HeoOX0oIMMOCTH BHECEHMsS HM3MEHEHHUI M jaonoiHeHuil B [lpaBmiia ompenenenus
CYA k HUM npuiiaraetcs osICHEHUE NPUYKUH BHECEHUS TAKUX U3MEHEHUI U IOTIOJHEHUM.

1.4. IlpaBuna omnpeneneHuss CYA (U3MeHEHMST U JONOJHEHHS B HHUX) MPEACTaBIISIOTCS
VYrpassonieii KoMnaHuei B ypeqoMuTenbHOM nopsiike B bank Poccun B Teuenue 2 pabouux aHeH ¢
JaTbl WX YTBEPXKIEHUS U corjacoBaHus co Crenuaan3upoBaHHBIM —JENO3UTApUEM ITyTEM
HANpaBJICHUS DJICKTPOHHOTO JIOKYMEHTa, TOANUCAHHOTO YCHJIEHHOW KBaTH(PUIHUPOBAHHOM
IEKTPOHHOW MOANMCHIO, IO TEJEKOMMYHUKALIMOHHBIM KaHallaM CBSI3U, B TOM YHCIIE YEpPE3
MH(POPMALIMOHHO-TEIIEKOMMYHHUKAIIMOHHYIO ceTh «/HTepHEeT», B COOTBETCTBHM C TMOPSAKOM,
ycraHoBieHHbIM bankoM Poccun.

1.5. IlpaBuna onpenenenuss CHA (M3mMeHeHus U JAONOJIHEHUs, BHOCUMBIE B [IpaBuia onpenenenus
CYA) mnomyexaT pacKpbITUIO Ha caiiTe YHOpaBismoolled KOMIIAHMM, YKa3aHHOM B [IpaBuiax
JOBEPUTENBHOTO yrpaBieHuss PoHIoM:

- He mo3aHee 5 paboumx aHEH a0 narel Havana npuMmeHenus IlpaBun ompenenenuss CHA, B
T.4. C BHECEHHBIMU U3MEHEHUSMU U IOTIOJTHEHUSAMH.

IIpaBuna onpenenenusa CHA, neficTByromue B TeUeHUE 3 MOCIEIHUX KaJIEHAAPHBIX JIET, U BCE
M3MEHEHHs U JOTIOJIHEHUS K HUM 3a 3 MOCIEeTHUX KaJeHAAPHBIX r0/ia JOJDKHBI OBITh JOCTYIIHBI Ha
caiite YnpaBisionie KoMIaHuy B HH(POPMAITMOHHO-TEIIEKOMMYHHKaIMOHHOH cetn "MHTepHeT".

1.6. Pesynbrathl onpenenenuss CUA donpa, a Takke pacueTHOW CTOMMOCTH MHBECTUIIMOHHOTO
nast @oHJIa OTpaXKarOTCS B CIIPABKE O CTOMMOCTH UUCTBIX AKTUBOB.

1.7. CYA ®oupa ompenensiercss mo cocTosiHUi0 Ha 23:59:59 natel (Kak OHM ONPEAETSIOTCS
TaKOBBIMU B YacOBOM IIOsICE MECTa MX OIpEAEIeHMs), 3a KOTOpyro paccuuteiBaetcss CHA ®onpaa
(manee — nata onpexneneHuss CHA), ¢ ydeTOM JaHHBIX, PACKPBITBIX B YKa3aHHYIO J1aTy B JIOCTYIHBIX
JUISL YTIPaBISIFOIEH KOMITAHUM MCTOYHUKAX.

1.8. CYA ompenensercs He mo3aHee pabodero mHs, CIEAYIOMIETO 3a THEM, MO COCTOSHUIO Ha
KOTOpBIN ocymiecTBisieTcs onpenenenue CHA.



1.9. CYA omnpenensieTcst Kak pa3HUIA MEXIY CTOMMOCTBIO BceX akTUBOB PoHA (Jjaiee — aKTUBBI),
U BEJIMYMHOMN BCeX 00s3aTeNbCTB, MOUICKAIINX HCIIOTHEHHUIO 32 CUET YKa3aHHBIX aKTUBOB (anee —
oOsi3aTenbeTBa), Ha Aary onpeneneHust CHA B coorBercTBuu ¢ [IpaBunamu onpenenenust CHA.

1.10. CYA ®onpna onpenensiercs:

1.10.1. B ciryyae MpUOCTAHOBJICHUS BBIJAYH, TTOTANICHUS U 0OMEHAa HMHBECTUIIMOHHBIX MAeB — HA JIATy
BO300HOBJICHHUS MX BBIJAuH, ITOTallICHNS M OOMEHa;

1.10.2. B cinydae npekpamnienuss oHna — Ha 1aTy BOSHUKHOBEHHUS OCHOBAHUS €0 MPEKpalleHHUS;
1.10.3. nocne 3aBepuieHus (okonyanus) popmupoanus Ponga CHA PoHaa onpenenseTcs: Kax bl
pabouwii 1eHs 10 AaThl uckitoueHus: DoHIa U3 peecTpa NaeBbIX HHBECTHIIMOHHBIX (JOH/IOB.

1.11. CYA ®onpa, B Tom uncne cpeanerogoras CHA ®donpa, a Takke pacueTHas CTOMMOCThb
MHBECTUIIMOHHOTO Tass DoHJa OmpenessioTcs C TOYHOCTBIO N0 JABYX 3HAKOB MOCJE 3amsiToi, C
MPUMEHEHHEM IMPABIII MATEMATHUECKOTO OKPYTJICHUS B pyOIsX.

1.12. B cnyyasx u3MeHEHHs NaHHBIX, HA OCHOBAaHUH KOTOPHIX Oblna onpeneneHa CHA donna, CHA
nojuiexkut mnepepacuery. [lepepacuer CHA MokeT HE OCYHIECTBIATHCA TOJBKO B Clydae, KOrja
OTKJIOHEHHUE HCI0JIb30BAHHOM B pacueTe CTOMMOCTHU aKTHBA (00S3aTENIbCTBA) COCTABIISIET MEHEE YeM
0,1% xoppextHoii CUA un otkionenne CYUA Ha 3TOT MOMEHT pacuera coctaBiser meHee 0,1%
koppekTtHoit CHA.

2. Kpurepuu npusHaHus (MpeKpalleHns NPU3HAHNS) AKTUBOB (00513aTe/ILCTB)

2.1.  AxtuBsl (00s13aTeNBCTBA) MPUHUMAIOTCS K PacyeTy CTOMMOCTH YHCTBHIX aKTHBOB B Cllydae UX
NpPU3HAHUS B COOTBETCTBUUM C MEXAYHApOIHBIMU CTaHJapTaMH (PUHAHCOBOM OTYETHOCTH,
BBEJCHHBIMU B JielicTBue Ha Teppuropun Poccutickoit denepanuu.

2.2. Kpurepun npusHaHus (MpeKpalieHus Npu3HaHus) aKTUBOB (00s13aTenbCcTB) B yuere PoHa ¢
uenbio ux orpaxkenus B CHA mnpencrasiensl B [Ipunoxenun 1.

3. Metoab! onpenesieHHsi CTOMMOCTH AKTHBOB M BeJIMYHUH 0053aTEJIbCTB

3.1. CrouMocCTh aKTHBOB M BeJWYMHA 00s3aTenbcTB DOHAA ONpenensioTcss MO CIpPaBEUINBOM
CTOMMOCTH B COOTBETCTBMM C MeXIyHapOJIHBIM cTaHaapToM ¢uHaHcoBoi otyetHocTH (IFRS) 13
"OueHka crpaBeiIMBON CTOUMOCTU", B pEAAKIIMM, JEUCTBYIOLIEi HA  TEPPUTOPUU Poccutickoit
@enepanun Ha aaty onpenenenuss CHA, ¢ yaerom TpeboBaHMi YKa3zaHUSL.

3.2. Meroauka ompeneNeHHs CIpaBeUIMBOM CTOMMOCTH AaKTUBOB ¥ BEIUYMH OO0S3aTENbCTB
npencrasieHa B [Ipunoxenun 1.

3.3. llopsnok KOHBEpTalMU BEIMYUH CTOMMOCTEW, BBIPAKEHHBIX B OJHOW BaIIOTE, B APYIYIO
BAJIIOTY:

3.3.1. CtouMOCTh aKTHBOB W BEJIMYMHA OO0S3aTEIbCTB, BBIPAKEHHAs B WHOCTPAHHOW BaJIoOTE,
npunumaercs B pacuer CHA B pyOisix o opunuaabHOMY Kypey, ycTaHaBIuBaeMoMy LleHTpanbHbIM
6ankom Poccuiickoit ®denepannu M JIeHCTBYIOIIEMY Ha JaTy ONpEICICHHUS HMX CHpPaBETUBOM
CTOUMOCTH.

3.3.2. B cnyyae, ecid CTOMMOCTh aKTHBOB M BEJIMYMHA 0053aTENbCTB BHIPA)KEHA B MHOCTPAHHOM
BaJIOTE, OQHUUIMAIBHBIM Kypc KOTOpOoil He ycTaHaBnuBaeTcs lLlenTpanbHbiM Oankom Poccuiickoit
denepaiyii, COOTBETCTBYIOIIAs CTOMMOCTh AKTMBOB W BEIMYMHA 0053aTENbCTB NPUHUMACTCS B
pacuer CHA 1no Kypcy, KOTOPBIi onpeesieTcs ¢ UCIOIb30BaHUEM yCTaHOBIIEHHOTO bankom Poccun
odunuansHoro kypca posapa CIIA mo oTHOmEHHIO K pyOnlio M Kypca MHOCTPAHHON BaJIIOTHI K
nosapy CHIA, u 3ateM okpyriisieTcst 10 4-X 3HaKOB TOcJIe 3ansiToil. B kauecTBe MCTOUHMKA JTAHHBIX
JUI OTIpeesIeHUs] Kypca HHOCTpaHHOW BaitoThl K foJiapy CILIA mcnosib3yroTcsi KOTUPOBKH JaHHOM
BaioTHI K jojutapy CLIA, npencraBieHHsie B HHGopMamonHoi cucreme Bloomberg.



3.4. CroumocTb aKTHBOB, B TOM 4MCJIE OIPEIACICHHAs Ha OCHOBAaHMU OTYETa OLICHIIUKA,
COCTaBJICHHOTO B COOTBETCTBHM C TpeboBaHusiMu DexepanbHOro 3akoHa oT 29 wuiong 1998 roxa
Nel135-@3 «O06 oueHouyHoi nestenbHOCTH B Poccuiickoit Denepanuny», ompenensercs 0e3 ydera
HAJIOTOB, KOTOPBIE YIUIAYMBAKOTCS B COOTBETCTBUM C 3aKOHOAATENBCTBOM Poccuiickonn Penepanuu
WA MHOCTPAHHOTO TOCYIapCTBa PU MPUOOPETEHUH U PEAIN3allii YKa3aHHBIX aKTHBOB.

3.5. CropaBemnuBas CTOMMOCTb AaKTHUBOB MOXET OIPENEIATHCS OLEHIIMKOM B  CIIydae,
npenycMoTpeHHoM 1. 2.2.5., moan. 1) m. 2.2.8. Ilpunoxenus 1. B cayyae onpeneneHus CTOUMOCTH
aKTHBa HA OCHOBAHUHM OTYETA OILIEHIIMKA JaTa OLEHKH CTOMMOCTH JIOJDKHA OBITH HE paHee LIECTH
MeECsLEB A0 AAThl, [0 COCTOSIHUIO Ha KoTopyro ompenenserca CUA. Ilpu 3ToM cTOMMOCTh akTHBa
OTIPEEIAETCS HA OCHOBAaHUU JIOCTYITHOIO Ha MOMEHT omnpezeneHus CHA oruera oleHIMKA C JaTON
OLIEHKM HanOoJiee OJIM3KOM K 1aTe OMpeCICHUsI CTOUMOCTH aKTHBA.

3.6. B cnyuae, eciu IlpaBunamu omnpenenenus CYA B 1endx ONpPENENICHUs CIPaBEIMBOU
CTOMMOCTH aKTHBa (BEMMYMHBI 0053aTENbCTBA) MPEIYCMOTPEHO HCIIOJIB30BAaHHE CTOUMOCTH,
ONpPEEICHHON Ha OCHOBAaHMM OTYETA OLEHIIMKA, Npu 3ToM IIpaBuia JOBEpUTENHLHOIO yIpaBIEHUS
@®oHpoM He cofepkar ykazaHue Ha Hanuuyue B DoHAE OLEHIIMKA, TO TaKas OLIEHKA MOXET ObITh
MIPOM3BE/ICHA 32 CUET CPEJICTB Y IIPABIISAIONICH KOMIAHUH MTPH COOMIOIEHIH TPeOOBaHUH K OLICHIIHKY,
yKa3aHHBIX B 11.3.7.

3.7. CroumocTh akTHBa MOKET omnpenensatbcs st uened I[lpaBun omnpepenenus CYUA Ha
OCHOBAaHUU OTYETA OLICHIIMKA, €CJIM TAKOW OTYET COCTABJIEH OLIEHIIMKOM, B OTHOLIEHUH KOTOPOIO CO
CTOPOHBI CaMOPETYJIUPYEMBIX OpraHU3allMil OLICHIIUKOB HE NPHUMEHSUINCh B TEUEHUE JBYX JIET B
KOJIMYeCTBE JBYX M 0ojee pa3 Mepbl JUCUUIUIMHAPHOTO BO3ACHCTBUS, NPEIYCMOTPEHHBIX
@enepanbHbiM 3ak0HOM "OO oneHouyHO# aesTensHOCcTH B Poccuiickoit ®epepanuu", a Takxe
BHYTPEHHUMU JOKYMEHTaMHU CaMOPETYJIUPYEMBIX OpraHU3alni OLEHIUKOB, U CTaX OCYIIECTBICHUS
OLICHOYHOH AEATEIbHOCTH KOTOPOI'O COCTABIISIET HE MEHEE TPEX JIET.

4. ITopsinok pacyera BeJIMYMHBI Pe3epPBOB HA BHIIJIATY BO3HATPAKICHHUS U HCIOJIb30BAHUS
TaAKHX pe3epBOB

4.1. PesepB Ha BbIIUIATY BO3HAarpaXACHUs YIPABISAIOLIEH KOMIIAaHMM M pE3€pPB HA BBIILIATY
BO3HarpaxjaeHuss Crnenuaniu3upoBaHHOMY JEMO3UTApPHUI0, AyJUTOPCKOM OpraHuM3alMM W JIULY,
OCYILECTBIISIOLIEMY BEIEHUE PEECTPaA BIIAJIENbIIEB HHBECTUIIMOHHBIX NTacB PoHa (Hanee — pe3epB Ha
BBIIUIATY  BO3HArpaKJICHWs),  ONPEACNAIOTCI  HUCXOAd M3 pa3Mepa  BO3HArpaXACHHUS,
IIPEyCMOTPEHHOIO COOTBETCTBYIOIIMM Jinliam [IpaBuiiamMu noBeputensbHOro ynpasieHus @onaom, u
HCIOJIB3YIOTCS B TEUEHHE OTUETHOIO roja B cOOTBEeTCTBUU ¢ [lpmiiokeHuneM 3, M BKIIIOYAIOTCS B
cocraB 00s13aTenbCTB Mpu onpeaenennu CHA donpa.

4.2. Unble pe3epBbl, B T.4. pPE3€pB Ha OIUIATY pPACXOJOB, CBS3aHHBIX C JOBEPUTEIBHBIM
yrpasieHneM OoHaoM, He (GOPMHUPYIOTCS M HE BKIIIOUAIOTCS B cOCTaB 00s13aTenbeTB DoHaa.

5. [Mopsizok yperyaiuMpoBaHWsi PAa3HOIJIACHI MeKAY YHOpabisiomeil KOMIAaHUEH U
CrnenuaJn3upoBaHHBIM JeNo3uTapueM npu onpeejsenun CHA

5.1. IIpounecc cBepkn CHA

VYnpasinstomas komnanus 1 Crnenuanu3upoBaHHbIN Jeno3uTapuil Ha naty onpenenenus CHA
OCYIIECTBISIOT 00s3aTenbHyI0 cBepky CHA M pacuyeTHOW CTOMMOCTH OJJHOTO WHBECTULIMOHHOTO Tast
@onpma. ns sroro Ympasistomas kKommnanus (opmupyer u mnepenaer B Crenuamn3upOBaHHBIHN
nenosutapuii CrpaBky o CHA ®onpa.

Crienmanu3upoBaHHbIN Aeno3utapuil ocymiectisger cBepky CUA M pacyeTHOH CTOMMOCTH
OJTHOTO MHBECTUIIMOHHOTO Masi POH/a, paCCUUTAHHBIX YTPABJISIONIEH KOMIAHHEH, ¢ COOCTBEHHBIMU
pacueTaMu JaHHBIX [TOKa3aTemeil.



[IpaBunbHocTh onpenenenuss CHA u pacyeTHOM CTOMMOCTH OJHOTO MHBECTUIIMOHHOTO TMas
®doHja noaTBepKAacTes noanuchlo ['enepanbHoro aupexkropa Crnenuanan3upoBaHHOTO AETO3UTAPHS
UJIY YIIOJTHOMOYEHHOTO JIULIA.

B cimywae  oOHapyXeHUS  pacXOKICHHH, BBISBICHHBIX B  IPOLIECCE  CBEPKH,
Crnenuan3upoBaHHbI  JETIO3UTAPUI HANpaBisieT YTNpaBIAOLEH KOMIAaHUM WHGOPMALUIO C
pe3ynbpTaTamMu II0 CBEpPKE JaHHBIX ydera mMmyinectBa PoHAA, ¢ yKa3aHHEM IO3ULHUN, [0 KOTOPBIM
ObUTN OOHAPYKEHBI JTaHHBIE PACXOKICHUS.

5.2. BbiaBjieHHe pacxoxaeHuil B npouecce ceepku CHA

IIpu BBIsIBIEHNH PacXOKJI€HUH 0 coCTaBy akTUBOB Npu pacuete CHA ®donpa Ynpasisromas
komnaHus 1 Crienuaan3upoBaHHbBIN JEMO3UTAPH OCYIIECTBIIAIOT CBEPKY aKTUBOB U 005S3aTENbCTB,
II0 KOTOPBIM BBISBJIICHBl PACXOXKACHUS, Ha IPEAMET NPAaBWIBHOCTU UX y4eTa B COOTBETCTBUM C
KpUTEPUAMHU UX NPU3HAHUA (TIPEKpAICHNS IPU3HAHUS).

[Ipu oOHapyKeHHH pacXOXACHUH MO CTOMMOCTH akTUBOB mpu pacuere CUA @Ponna
Vmopasnstomas komnanuss 4 Crnenualu3upoBaHHBIA JEMO3UTApPUl  OCYHIECTBISIOT CJEAYIOIIHE
JNEUCTBHUS:

e CBEpKy MH(OpMAIIMH, UCTIONb3YEMOH sl ONpeeTICHHUs CIIPAaBENIMBOM CTOMMOCTH aKTHBOB

(o6s3aTenbcTB) DOHAA, B TOM YHCIIE, €€ HCTOYHUKOB U MOPSJIKA UX BBIOOPA;
® CBEpKY IOpsAKa KOHBEPTALMU BEJIIMYMH CTOMMOCTEM, BBIPAKEHHBIX B OJHOW BaJIOTE, B
OPYT'YIO BaJIOTY.

Ilocne ycTrpaHeHHsI BBISBJIEHHOW NPUYMHBI pacxoxiacHuid B pacuere CHA VYmpasisromas
koMnanuss MW CHenuaau3MpOBaHHBI  JENO3UTapuUil  MOBTOPHO  OCYLIECTBIISIIOT — JIEHCTBUA,
IpeayCMOTpEeHHBIE B ab3anax BTOpoM U TpeTheM I1. 5.1. IIpaBui onpenenenust CHA.

5.3. BpiaBienue ommoOku B pacuere CUA u pacueTHOH CTOUMOCTH OJJHOT0 HHBECTUIIMOHHOT O
nast

B cnyuyae BeigBieHuss omubOku B pacuete CHA U pacyeTHOH CTOMMOCTH OIHOTO
MHBECTULIMOHHOTO nas Crnenuain3upoBaHHbIN JENO3UTapuil U YTIpaBiIsAtollas KOMIaHUsS HE MO3HEE
5 (mATH) pabounx IHEH ¢ AaThl BHISBICHUS OMNOKH 0(QOPMIISIOT AKT BBISIBICHUS OIIMOKH B pacyere
CYA 1 mpoBOAAT COOTBETCTBYIONIYIO IPOLEAYPY KOPPEKTHPOBKHU OIIMOKH.

B cnyuae, ecnmu Ha naTy, MO COCTOSIHUIO HAa KOTOPYIO BBISIBIIEHA OINHMOKAa, OTKIOHEHHE
CTOMMOCTH aKkTuBa (00s3aTenbCTBA), HMCIONB30BAHHONH B pacdere, coctaBiser Menee, dem 0,1%
koppektHoll CYA, u otknoHenme CYA Ha 3TOT MOMEHT pacdera coctaBisger MeHee 0,1%
koppekTHoll CUYA (nasnee MMEHYIOTCA - OTKJIOHEHMS), NPOU3BOJIUTCS IPOBEPKA, HE IpUBENA JIU
BBISIBIICHHAsI OMIMOKa K OTKIOHeHusM, cocTtaBiusromuMm 0,1% u Gonee ot xoppektHoit CUA, B
MOCJIEYIOLIUX JaTax.

Ecnu paccuntanHble OTKJIIOHEHHS B KaxAylo u3 aat cocrtaBuin menee 0,1%, nepecuer CHA u
pacueTHOl CTOMMOCTH OJHOIO HMHBECTULHMOHHOrO mnasg doHaa He NpOU3BOAMTCA. YIIpaBIISIOIIAs
komnanusg u Crenuanu3upoBaHHBIN JEMO3UTApUi TMPHUHUMAIOT BCE HEOOXOIAMMBIE MEpBl IS
MPEJOTBPAIEHHsI TOBTOPEHUS OIIMOKU B OyIyIeM.

B cnywyae ecnim B KaIyr0 M3 JaT BBISIBJICHHOE OTKJIOHEHHWE HCIIOJIB30BAHHON B pacyeTe
CTOMMOCTH akTuBa (0bs3arenscTBa) cocrapiseT 0,1% u 6onee koppektHO CUHA, W/Uu OTKIOHEHHE
CYA Ha 10T MOMeHT pacueta coctaBiseT 0,1% u 6onee xoppekrHoit CHA, Crnennanu3upoBaHHbINA
JIENO3UTApUNl COBMECTHO C YHpaBisitolleld komnanuen omnpenenser HoByro CHA 3a Bech mepuoJl C
JaThl JOMYIIEHUS OMIMOKM, a TakXKe pacyeTHY0 CTOMMOCTb WHBECTULMOHHOTO Tas TIpH
npuoOpeTeHu , MOTalleHnd W oOMEHe TaeB M, OCYILECTBIIAIOT BO3MEIICHHE yiiepOa Biaaesbliam
MHBECTHULMOHHBIX maeB @onma wuw/wumu B cocraB @onpa. Ilpm 3ToM H3MEeHeHHE uyHcha
MHBECTULMOHHBIX [1A€B B PEECTPE BJIAJIEIIbLIEB HHBECTULIMOHHBIX I1aeB POH/1a HE TPOU3BOIUTCS.






IIpuiaoxenue 1.

Kputepun npusHanus (mpekpamieHus NpU3HAHUS) aKTUBOB (00s3aTe1bcTB). MeToanka
onpeaejJeHUs1 CPaBeAINBOil CTOMMOCTH AKTHBOB U BeJIMYUH 00513aTeJIbCTB.

I. Ienesxxknble cpeacrsa, 1€MO3UTHI.

1.1. leHe:xkHBbIE CpeCcTBa HA PACYETHBIX CYeTaX, OTKPBITHIX JJIsl PAcYeTOB ¢ HMYIIECTBOM
®onpaa (nanee — pacuetHele cueta Ponpa).

1) Kputepun npusHaHus ¥ IpeKpalieHus IpU3HaHUS.

JIeHEe)KHbIE CPENCTBA, HAXOIAIIMECS HAa PACUETHBIX CUETaX, MPHU3HAIOTCSA C JaThl 3a4MCICHUS
JICHE)KHBIX CPEJICTB Ha COOTBETCTBYIOUIUI pPAaCUETHBIH CYET Ha OCHOBAHUU BBIMHMCKH MO yKa3aHHOMY
cyery.

B cinywae ecnu Ha OCTaTOK JEHEXKHBIX CpPEICTB Ha pacdyeTHOM cuere (DoHga KpeauTHOM
OpraHM3alueil HAYMCIAIOTCS IPOLEHTHI, IPU 3TOM OTPaHUYEHUH Ha MCIIOJIb30BaHHUE JIEHEKHBIX CPEICTB
HE HaKJIa/bIBAETCs M MPOLEHTHas cTaBka MeHee 1 %, TO Takue MPOLEHTHl B BUAY HECYLIECTBEHHOCTH
TaK)Ke NPU3HAIOTCS B MOMEHT 3a4MCIICHUS AEHEXKHBIX CPEACTB Ha pacueTHbIN cueT PoHpa.

IIpexpamienue mnpu3HAHUS JEHEKHBIX CPEACTB, HAXOJAIIMXCA Ha pacyETHBIX CueTax,
OCYIIECTBIsICTCA ¢ HanOoJiee paHHEH U3 CIEAYIOIIUX JaT:
* JaThl CIMCAHMS IEHEKHBIX CPEJICTB C PACUETHOIO CUETA COTJIACHO BBIMMCKE 110 YKa3aHHOMY CUETY;
* naTel packpeiTus HH(popMamuu o pemieHnn banka Poccum 00 OT3bIBE JMIIEH3UM KPEAUTHOM
OpraHu3aIui Ha OCYILECTBICHHE OAHKOBCKUX ONepaluii (Janee — IUIEH3Us] KPeAUTHOM OpraHu3allim ),
* JaThl OMyOJUKOBAaHUS B JOCTYMHOM HcTOouHHKe (Tazera "Kommepcants" unu DenepallbHBIN peecTp
ceenennii o OankporctBe (EDPPCB) mnm kaproTeka apOMTpaXKHBIX A€l WIM T.N.) UHPOPMALUU O
MPU3HAHUHU KPEJUTHOM OpraHu3aluu OaHKPOTOM;
 natel BHecenus 3anucu B EI'PHOJI o nukBuaanuu KpeauTHOW OpraHu3aliy CoriacHo nHpopmanuu B
Boimucke u3 EI'PHOJI, nmomydenHo#l B OyMa)XHOM WJIM B 3JIEKTPOHHOM BHJIE C O(UIIMAILHOTO caifTa
HaJIOTOBOI'0 Oprasa.

2) OueHKa JEHEXHBIX CPEJICTB, HAXOAAIINXCS Ha PACUETHBIX CUETAX.

JleHe)KHbIE CpeACTBa, HAXOIAIIMECS HAa pacyeTHBIX CUYETaX B KPEAUTHBIX OpraHU3aLUsX,
OLICHMBAIOTCSI [0 JaHHBIM BBINMCOK MO YKa3aHHBIM CUETaM, MPENOCTABIECHHBIX COOTBETCTBYIOIIUMU
KPEAUTHBIMU OpraHu3auusaMu Ha aary onpezaeneHus CHA. B ciydyae oTcyTcTBUS Ha JaTy ONpEAEICHUS
CYA BpINHMCKM KPEAUTHOM OpraHU3alMy [0 IIPUYMHAM, HE 3aBUCSIIUM OT YIPaBIISIOIIEH KOMIAHUH,
JICHEKHBIE CPEACTBA OI[CHUBAIOTCSA B CyMME, OTPaKEHHOW B BBIITUCKE IO COCTOSHHMIO Ha ONMKaiiyro
1ary, NpeAlecTBYoIYyo aare onpenenenus CHA.

IIpu 3aKiIrOYEHUHN COIJIAIECHUS ¢ KPEAUTHOM OPraHU3alled O HECHUKAEMOM OCTaTKE JIEHEKHBIX
CpeacTB Ha pacueTHOM cuere DoHpa, cHpaBeIMBas CTOMMOCTb CYMMBbI, OTOBOPEHHOM B TaKkoOM
COTJIAIICHUU KaK HECHMI)KAEMBbIM OCTATOK, OLIEHMBAETCS B CYMME HECHM)KAEMOI'O OCTAaTKa C Y4ETOM
HA4YMCIEHHBIX IPOLEHTOB. HauncieHHble MPOLIEHTHI 10 HECHUKAEMOMY OCTaTKy OTPa)kKatoTCsl B COCTABE
NeOUTOPCKOM 33J0JKEHHOCTH.

1.2. baHkoBckHe BKJaAbI (1aj1ee — JeMO3UThI).

1) Kputepun npusHaHus U MPEKPALLEHUS IPU3HAHUS.

[Ipu3Hanue 1eno3uTOB OCYIIECTBISIETCS C JAaThl pa3MEILEHUs JEHEXHBIX CPEJCTB BO BKJIA[ (B
neno3ur). Jlatoi pasmenieHus: JeHEKHBIX CPEACTB BO BKJIAJ (B JACTMO3UT) SIBJSETCA JaTa MOCTYIUICHUS
JIEHEKHBIX CPEACTB HA IETIO3UTHBIN CUET, OTKPBITHIN B KPEAUTHON OpraHU3alluH.

[TpekparieHue npu3HaHUs ACTIO3UTOB OCYLIECTBISETCS ¢ Hanbosee paHHel U3 CIeayIoNHX 1aT:



* JIaThl CIIMCAHUS JCHEKHBIX CPEJICTB C IEMO3UTHOIO CYETA COIVIACHO BBIIUCKE 110 YKA3aHHOMY CYETY;
* naTel packpeiTus HH(popMaruu o pemieHnn banka Poccum 00 OT3bIBE JMIEH3UM KPEAUTHOM
OpraHu3aluy;

* JaThl OMYOJMKOBAHUS B JOCTYITHOM MCTOYHHKE WH(OpPMAIMU O MPU3HAHUU KPEAUTHOW OpraHU3aluu
0aHKPOTOM;

 nartel BHeceHus 3anucu B ET'PHOJI o nukBuganmu KpenuTHOW OpraHu3aly CorjacHo MHPOPMAaLUHU B
Boimucke u3 EI'PHOJI, nmomydenHoil B OyMa)XHOM WM B 3JIEKTPOHHOM BHJIE C O(UIIMAIILHOTO caifTa
HaJIOTOBOT'0 OpraHa.

2) OreHka Jeno3uToB.

(a) Kpamkocpounwvie denozumul

KpaTkocpo4HBIM sIBIIsSIETCS JEMO3UT, COOTBETCTBYIOLIUI OTHOMY U3 CIEIYIOINX YCIOBHIA:

- CPOK JICNIO3HTA - «JI0 BOCTpeOoBaHMs» Hiu MeHee 90 JHel ¢ JaThl pa3MeIeHus IeMO3NTa;

- cpok aeno3uta 6osiee 90 qHEN, HO MEeHee WM paBeH 366 qHel ¢ 1aThl pa3MeleHHs IeN03UTa
(TIpu ycI0BUM COOIIO/ICHUSI KPUTEPHS CYIIECTBEHHOCTH N3MEHEHUS KITFoueBoii ctaBku banka Poccun);

- JIOTOBOp JETO3UTa MOXET OBbITh pPACTOPTrHYT BKJIAQAYUKOM B JIO00H JeHb 0e3 moTepu
HA4MCJIEHHBIX Ha 1aTy PACTOP/KEHUS IIPOLIEHTOB;

- €CIM YCIOBMSAMHU [JOrOBOpa JENO3UTa IPEAYCMOTPEHO IPaBO HAa YMEHBIICHHE CYMMBI
JIETI03UTa IIYyTEM CHATHS YacTH AENO3MTa, IPU 3TOM MUHUMAaJbHAs CyMMa JIENIO3UTa HE OrpaHUyYEHa U
6e3 moTepH MpOIEHTOB.

Kpurepuii cymectBeHHOCTH U3MEHEHHs! KitoueBou crtaBku banka Poccuum ycranaBiuBaeTcs: B
pa3Mmepe S5 mpoueHTHbIX MyHKTOB. Co JHS €IMHOBPEMEHHOIO H3MEHEHHUs KioueBol craBku banka
Poccun Ha 5 m Oojiee MPOIEHTHBIX MYyHKTOB CIIPAaBEIUIMBAas CTOMMOCTh KPAaTKOCPOYHOTO JIETIO3UTA,
pasMeleHHoro Ha cpok Oosiee 90 nmHEH, HO MeHee WM paBHBIA 366 aHEH, ompenensercs B MOPSIKE,
MIPEAYCMOTPEHHOM ISl JOJITOCPOYHBIX JIEIIO3UTOB.

JIOJITOCPOYHBIM ~ SIBJIAETCSL  JENO3UT, HE COOTBETCTBYIOIUIMM HHM OJHOMY U3 YCIOBHUH
KPaTKOCPOYHOI'O JIEMO3UTA.

CrpaBennuBas CTOMMOCTb KpPaTKOCPOYHOI'O JENO3UTa ONpPENENsIeTcs Kak HOMHHaJIbHAs
CTOMMOCTb JIETIO3UTa (CyMMa JEHEKHBIX CpPEACTB, HAXOIAIIMXCA Ha JACMO3UTHOM CYETE) IUIIOC
Ha4MCIEHHbIE, UCXO/s U3 MPOLIEHTHOM CTaBKU IO IEMO3UTY, IPOLEHTHI Ha Aaty onpeneneHus CHA.

(b) Monzocpounvie oenozumut
Ha naty ompenenenus CHA npou3BOIUTCS NMPOBEPKA COOTBETCTBHS IMPOLIEHTHOW CTaBKU IIO
JIETIO3UTY, OIIPENIECIIEHHON B JOTOBOPE, PHIHOUHBIM YCIOBUSIM.
[TponieHTHAs cTaBKa MO PyOJIEBOMY JCTIO3UTY MIPU3HAETCS] PHIHOYHOM, €CITH BBHITIOJIHEHO YCIOBHE:

I.:n:.:p.puﬂ. - 5% = r,:|_e: = r:n'_:_cp.pl_-uﬂ. +:%
rae:
"zer _ cTaBKa 110 JIEMO3UTY B TIPOLIEHTAX,
Tou.cp.priE — OIICHKA CPE/IHEB3BEIICHHOMN PHIHOYHOM MPOICHTHOM CTaBKH, ONpeeieHHast o GopmMyiie:
Tow.cppre — Topopem. + ':KC T Ecm .:]’
rre:

"eppun. — cpe/IHEB3BEIICHHAS TPOLICHTHAS CTABKA 110 MPUBICYCHHBIM KPESIUTHBIMH OPraHU3AlUsIMHI BKJIa1aM
(memmo3uTaM) HepMHAHCOBBIX OpraHu3aluii B pyossix (B uenom nmo Poccuiickoit denepanun), myonukyemas
Ha odunmanpHOM cailite banka Poccum, 3a Mecsin HamOonee Onu3kuii k nate ompenencHus CUA, mo
JIETIO3UTaM, CO CPOKOM IPHUBJICUEHHS, MOMAJaloliM B TOT € MHTEpPBAN, YTO U CPOK, OCTAaBILHUIiCA Ha

OTYCTHYIO AATy A0 MoramcHusd OCHUBACMOro ACMNo3uTa 1o J0roBopy,

RCro. _ KItoueBas craBka banka Poccuu, ycranoBinenHast Ha naty onpenencaus CUA,



KC@- — CpCAHAA KIIIOUCBad CTaBKa banka Poccum 3a KaHeHZ[apHLIf/i MeECHIL, 3a KOTOpLIfI orpeacicHa CTaBka

Top puis.,

Cpennsist 3a KaJleHIApHBIN MecsIl KitoueBas ctaBka banka Poccun paccunteiBaercs o ¢popmyre:
_ :’_:[ KC[ * T,_
P T T '
rie:
r_ KOJIM4YECTBO Z[Heﬁ B KaJICHAApHOM MECAIC, 3a KOTOpI:If/’I PaCCYUTHIBACTCA NPOLICHTHAA CTaBKa,
I{':l' — KIII0YeBas craBka banka POCCI/II/I, I[ef/’ICTBOBaBH.IaH B i-OM Mepuoac KaJICHAApHOro MecAaua,
Tl' — KOJIMYECTBO Z[Hefl KaJICHAapHOro MecA1la, B TCHCHUC KOTOPbIX ,I[CfICTBOBaHa MMpOUCHTHAA CTaBKa KCL' .

B ToMm ciydae, ecnu mpoueHTHas cTaBKa 1O pyOsieBOMY JENO3UTY HE MPU3HAETCS PHIHOYHOH, B
KAaueCTBE PBIHOYHOM IIPU3HAETCA CTaBKa!

+ 5%, eC/H Then > Toycppun. 75 %0
5 %

. _ I::-:_'.EP.P!;:H.
Ip:l::. -

- — &0 - —_—
Towcppun, — 2 Y0, €CIH Ty <1

0L, CppBIH,

IIpouenTtHas craBka nmo naeno3uty B gosutapax CIIIA wumm EBpo mpu3HaeTCsl prIHOYHOM, €Ciu
BBITIOJTHEHO YCIIOBHE:

Tppun. -3 W0 S Ten = Tppum +3 %

b

rJe:
"zenm _ cTaBKa 110 JIETIO3UTY B IPOLEHTAX,

"eppun. — CpeIHEB3BEIICHHAS TPOIICHTHAS CTABKa 110 MPHUBJICYCHHBIM KPEAUTHBIMUA OPTraHU3aIMsIMH BKJIaaM
(meno3utaM) He(UHAHCOBBIX OpraHu3anuii B BamioTe (B 1emom 1o Poccuiickoit  ®enpepatiui),
COOTBETCTBYIOIICH BaJIOTE JEMO3UTa, MyOlmKyemas Ha oduimanpHOM caiite banka Poccum, 3a mecsn
HauOosee Onmu3kuil k gare onpenencaus CYA, mo meno3utaM, O CPOKOM IIPHUBIICUYCHUS, MOMAJAIONINM B
TOT K€ MHTEPBAJI, YTO U CPOK, OCTABIIUNCSA HA OTYCTHYIO JIATy JIO MOTAIICHUS OI[CHMBAEMOTO JICTIO3UTA 10

JIOTOBOPY.

B TtoM cnywae, eciau mponeHTHas craBka o neno3uty B jposapax CIHA wmm EBpo He
IIPU3HACTCS PHIHOYHOM, B KAUYECTBE PHIHOYHOM PU3HAECTCS CTaBKa:

S Eri',:.:'p.phu-:. +3 % BCAM Then & Mpeppuw. T 3 W
pRE: Tmeppue. — 3 Fo ECIH Then = Tu.cppun. — 35
Ilo wuroram npOBENEHHOW IIPOBEPKU IPOLEHTHOW CTaBKU IO JEHNO3UTYy Ha COOTBETCTBUE
PBIHOYHBIM 3HAYEHUSIM, CIIPABEUIMBON CTOMMOCTBIO JIEIIO3UTA IIPU3HACTCS:
- HOMHHAaJbHAas CTOMMOCTB JENO3UTAa C Y4ETOM IIPOLEHTOB HAYMCIEHHBIX HA JAaTy ONpPEICICHUS
CUYA, ucxons U3 MPOLEHTHON CTaBKH MO JCTO3UTY ‘2%, B CIIy4ac €CIM MPOLCHTHASI CTaBKa IO
JETIO3UTY NPU3HAHA PHIHOYHOM;

- npuBeneHHas k nate onpeneneHuss CHA croumocts (PV) octaBmimxcst 10 MoMeHTa MOTranieHus
JNEHEKHBIX TMOTOKOB MO ACMO3UTY (YUUTHIBAIOTCA IUIATEKHU MPOLIEHTOB M OCHOBHOM CYMMBI
JIeTI03UTa), pACCUUTAaHHAsI C UCIOJIb30BAHUEM B KAa4eCTBE CTaBKU JUCKOHTHPOBAHUS BHIOpaHHOU

PBIHOYHOM MPOLIEHTHOM CTaBKM 'Pe., B CIIydae €CJIM IPOLIEHTHAas CTaBKa IO JEMO3UTY HE
IIPU3HAHA PBIHOYHOM.

IlpuBeneHHasi CTOMMOCTH JIeHEKHbIX NOTOKOB (najee - PV) nHa npary ompenenenus CUA
paccuuThIBaeTCs 1Mo GopMmyie:



CF
FV = o

i=1(1+r)3es
rae:

T — craBKa AUCKOHTUPOBAHUA,

N _ xonmuectso ocrapmmxcs Ha naty onpenenenuss CYA rutatexeil mpoIeHTOB /MM OCHOBHON CYMMBI
JIOJTa M0 JIOTOBOPY (IEITO3UTY )

CF _ BEIWYHMHA i-T'0 TIaTeXa,
£ JlaTa i-ro IiaTexa,
Lo nata onpenencaus CUA.

B m1ro060Mm CJIydac cripaBCjinuBasgd CTOMMOCTb ACTIO3UTAa HC MOKCT OBITHL HIKE CYMMBbI JCHCIKHBIX
cpeAcTB, KoTopele modydmn Obl DoHa B cioydae JOCPOYHOTO pPACTOPXKEHHUS JEMO3UTa Ha JaTy
onpenenenus CUA.

I'paduk HEHEKHBIX MOTOKOB KOPPEKTHPYETCSl B CiIydae BHECEHHMS HM3MEHEHUH B YCIOBHSA
pa3MeLIeHUs IeN03UTa.

1.3. HcxoaHble naHHBIE, UCIOJIB3YEMBIE JJIs ONPEIEIICHUS CIPAaBEUIMBOM CTOMMOCTH aKTUBOB,
NpeaAyCMOTPCHHBIX HACTOSAIIUM pPas3acsioM, MOT'YT OBITE CKOPPCKTHPOBAHbBI UCKIOYUTCIIBHO TOJILKO B
cilyyae OOHapYKEHHs WIM MOJIy4YeHUs YmpaBisdwooumed komnanued w/wim Crenuain3upoBaHHBIM
ACTIO3UTAPUCM I/IH(l)OpMaLII/II/I 00 akTMBaxX WIH PBIHOYHLIX YCJIOBUAX B OTHOLICHHU AKTHUBOB,
CBHUJICTEIILCTBYIOUIEH O HEOOXOJAMMOCTH TakOW KOPPEKTHPOBKH. Takas KOPPEKTHPOBKA HMCXOJHBIX
TaHHBIX OGopMIIIeTcss AKTOM, KOTOPBIA JOJKEH OBITh COTJIaCOBaH M TOANHUCAH YTPaBIISIOLICH
KOMIIaHuEeH u CHGI_[I/IaJII/I?;I/IpOBaHHBIM ACMIO3UTAPUCM.

II. Llennbie Oymaru.

2.1. Kpurepnu npu3HaHus U NPeKpallleHUs] IPU3HAHUS.

3aKIII0YeHNE CHIENIKH WJIHM MpHOoOpeTeHne/mepeaaya mpas coOCTBEHHOCTH Ha IIEHHbIE Oymaru 1o
olepanusM, COBEPIIAEMbIM Ha YCIOBHUSX CPOYHOCTH, BO3BPATHOCTH U IUIATHOCTH (Jlajiee — oIepalum,
COBEpIIacMble Ha  BO3BPAaTHOH  OCHOBE), SBJSIETCS  OCHOBAaHMEM JUIi  [E€PBOHAYAIBHOTO
MPU3HAHUS/TIPEKPAILCHHs TPU3HAHUA IEHHBIX OyMar B CiIydae, €CJIM 3TO BJIEUYET MEePEX0/] BCEX PUCKOB U
BBITOJI, CBSI3aHHBIX C BIIQJICHUEM IIepelaHHOW IeHHON Oymaroi. OmneparysiMH, COBEpIIaeMBbIMH Ha
BO3BPATHOW OCHOBE, HE BIEKYIIMMH 32 co00 Iepexo1 BCeX PHCKOB M BBITOJI, CBSA3aHHBIX C BIaJlCHUEM
nepeaanHoi neHHoi Oymaroi, B uessix [pasun onpenenenust CHA npuHUMaioTCS:

. HoroBopel Tuna PEIIO u obparnoro PEIIO, ecau mena oOpaTHOW MOKYNKH SIBISETCS
(UKCUPOBAHHOM MM paBHA LIEHE MPOAAXKH IIITFOC CyMMa, COOTBETCTBYIOIIAsl IPOILICHTHOMY JJOXOY;

Cnesikoii Ha CTAHAAPTHBIX YCJOBHUSIX MPU3HACTCS CIIENKA, 3aKIIOYCHHAs Ha OPraHM30BAHHBIX
TOprax WM Ha BHEOUPIKEBOM PBIHKE, MO YCIOBUSM KOTOPOM pacyeThl U MOCTaBKA OCYIIECTBISIOTCS HE
no3aHee 15-ro g MOCie 3aKII0YECHUS.

a) llpu 3aKIr04€HUN CHCIIOK HA CTAHIAPTHBIX YCIOBUAX:

. NpU3HAHKE IPHOOPETEHHBIX IIEHHBIX OyMar, u 00s13aTeNbCTBA 110 UX OIUIATE; a TAKKE

J IpeKpalleHue TMpHU3HAHUSA IEHHBIX OyMar, KOTOpble MpPOJAIOTCS, W TMPU3HAHHE
TpeOOBaHUA K OKyMaTento (Ae0MTOPCKOH 330JDKEHHOCTH) 110 UX OIjIaTe

MIPOUCXOJUT B JICHb 3aKJIIOYCHUSI COOTBETCTBYIOIICH CIEIIKH.

0) IIpu3HaHue 1eHHBIX Oymar, IpuoOpeTaeMbIX 10 CHIENIKaM, 3aKJIFOUYCHHBIM HE Ha CTaHJapTHBIX
YCIIOBHSAX, OCYILECTBIIACTCS B IaTy Iepexo/ia MpaB COOCTBEHHOCTH Ha IIeHHbIE Oymaru:
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* ecJM IIeHHas Oymara, MoJjIeKUT y4eTy Ha cueTe JEIO - B JaTy 3aUMCIICHUs LIeHHOW Oymaru Ha

CUeT JIeNo, OTKPBITHIA Il pacueroB ¢ wumymectBoM @donna (manee — cuer geno Donna),
MOJTBEPXKJICHHYIO COOTBETCTBYIOIIMM IEPBUYHBIM JIOKYMEHTOM, BbIJaHHBIM CrHenuanau3upoBaHHbIM
JIEMIO3UTAPUEM;

* eclIM JOKYMEHTapHas IIeHHas OyMara He MOAJIeKHUT ydeTy Ha CcUeTe JIeNO - B JaTy BKIIOUEHUS
1eHHOM Oymarum B coctaB @DoOH/A, OMNpeNeNeHHYI0 B COOTBETCTBUM C YCIOBUSMH JOTOBOpa H
MOJITBEPXKACHHYIO aKTOM IpUeMa-Tepeiaun [EHHbIX Oymar.

AHaNOTUYHBIE KPUTEPHUH TNPU3HAHMS NPUMEHSIOTCA Ul TPU3HAHUSA LEHHBIX OyMar,
BKJIIOYA€MBIX B cOCTaB uMylnecTsa @oHa 1o MHbIM OCHOBAHUSM.

[Ipekpaiienue nNpuU3HaHMUs LEHHBIX OyMar OCYIIECTBIIAETCS C Haubosiee paHHEH M3 CIeIyIonuX
nar:

- C J1aThl 3aKJIIOUEHHSI CHICJIKH, TPETyCMaTPUBAIOLICH OTUYKCHUE LIEHHBIX OyMar — JJIs EHHBIX
Oymar, mpu3HaHHbBIX 10 nom. a) 1. 2.1. [Ipunoxenus 1;

- C JIaThl IIepexo/1a MpaBa COOCTBEHHOCTH HA IIEHHbIE OyMaru — AJIsl IIeHHBIX OyMar, Mpu3HaHHbBIX
no moAm. 0) m. 2.1. [Ipunoxxenus 1, a UMEHHO:

* eclu LeHHas Oymara, HOJUIeKHUT y4eTy Ha cueTe JEIO - B JaTy CIUCaHMUs LIEHHOW Oymaru co
cueta geno PoHAa, MOATBEPKICHHYIO COOTBETCTBYIOIIMM IMEPBUYHBIM JOKYMEHTOM, BBbIJaHHBIM
Criennanu3upoBaHHBIM JIENIO3UTAPUEM;

* €CIM JIOKyMEHTapHasl IIeHHash Oymara He MOJUICKHT Y4eTy Ha CueTe JIENo - B JaTy Nepeaadu
IeHHOM Oymarum u3 coctaBa DOHJa, OMNPEAEICHHYIO B COOTBETCTBUM C YCIOBUSIMH JOTOBOpa H
MOJTBEPXKACHHYIO aKTOM IIpUeMa-Tepeiaun EHHbIX Oymar;

- C JIaThl HACTYIJICHUS CPOKa MOTalIeHHsI IEHHOH OymMaru, B T.4. JOCPOYHOTO MOTAIICHUS;

- C JIaThl aHHYJIMPOBAHUS BBIITyCKa IIEHHBIX OyMar (MpU3HaHUS BBIITYCKAa HECOCTOSIBIIUMCS);

- C JaThl OMyOJUKOBaHMS B AOCTYMHOM HcTO4YHMKE (razerta "Kommepcants" unn denepaibHblid
peectp cBenenuit o 6ankporcTBe (EOPCH) unu kaproreka apOUTpaXHBIX JEN WU T.I1.) HHPOPMAIHH O
MPU3HAHUU SMUTEHTa OAHKPOTOM;

- ¢ nmatel BHecenus 3amucu B EI'PIOJI o nmukBupanuu sMHUTEHTa COrjacHO HH(OpMalUH B
Boinucke u3 EI'PIOJI, monyueHHol B OyMa)kHOM HJIM B DJIEKTPOHHOM BHJE C O(UIMAIBHOTO caiiTta
HaJIOrOBOI'0 Oprasa.

2.2. OueHka HeHHbIX OyMmar.

2.2.1. O0mme Mo/10KeHNS 10 OLIeHKe IeHHBIX Oymar.

Enunuieii yueta eHHBIX OyMar siBJsieTCs OJIHA [IeHHas Oymara.

CrmpaBeaniuBasi CTOMMOCTh JIOJITOBOM IIeHHOW OyMaru BKIIIOYaeT B Ce0Sl CTOMMOCTH IICHHOU
Oymaru, omnpeneieHHyo B cooTBercTBuu ¢ 1. 2.2. IlpaBun ompenenenus CHA (uucrasi cipaBeinBast
CTOMMOCTB), a TaK)K€ HaKOIUIEHHBIN KynoHHbIH poxox (manee — HKJI) mo menHoii Oymare, KOTOpBIii
OIICHUBAETCA B CyMM€, UCUMCIIEHHON MCXO/s U3 CTABKU KYITOHHOTO JI0X0Ja, YCTAHOBJIEHHOMW B PELICHUU
0 BBIMTYCKE (O JOTOTHUTEIHLHOM BBITYCKE) MM MPOCHEKTE IMUCCHOHHBIX IIEHHBIX Oymar, 10 MOMEHTa
HACTYIUICHHSI CPOKA UCTIOTHEHHSI SMUTEHTOM 0053aTeIhCTBA 110 €ro BBITLIATE.

B Tom crmyuyae ecnu, dncTas CipaBeIUBas CTOUMMOCTD [IEHHOW OyMaru OIEHUBAETCS] MUCXOJS U3
LIEH, BKJIFOYAIOMINX HAKOIJICHHBIH KYMOHHBIM JOXOJ, MOJyY€HHAs CIPaBEAIUBAsi CTOUMOCTb MOJIEKUT
KOPPEKTUPOBKE HA CYMMY HAKOIUJIEHHOT'O KYIIOHHOTO JOXOJA.

2.2.2. OcHOBHOI1 (111 HauOoJ/1ee BHITOIHBII) PHIHOK IIEeHHOH Oymarm.

OCHOBHBIM PBIHKOM JUISI I[EHHBIX Oymar poCCHHCKHX SMUTEHTOB, NOMYIIEHHBIX K TOpraMm Ha
ITAO MockoBckas Oupxa (ero mpaBompeemuuke) (mamee - MMBB), 3a uckimroueHueM oOuTarmii
BHEIITHUX BAIIIOTHBIX OOJHMTaIlMOHHBIX 3aliMOB Poccuiickoii @enepanuu, sisercs MMBB.
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OCHOBHBIM PBIHKOM JJIi MHOCTPAHHBIX IIEHHBIX OyMmar, JOMYIIEHHBIX K TOpram XoTs Obl Ha
OJTHOW M3 TOPIOBBIX IUIOUIAJIOK, 32 HCKIIOUYCHHEM €BpOOOIMTanui, LEHHBIX Oymar HHOCTpPAaHHBIX
roCyJapcTB M IEHHBIX Oymar MeXIyHapOJHBIX (PUHAHCOBBIX OpraHU3allMid, MPU3HACTCS TOProBas
IJIOIIAKA M3 4YMCJIa JOCTYNHBIX U1 YIPAaBIAIOIMICH KOMIIAHMM, II0 KOTOPOM 3a MNpPEeablayLuid
KaJICHJapHBIA MeCsI ONpeseieH HauOoJNbIINKA o0Iuil 00beM CIENIOK B JIEHEKHOM BbIpaxkeHuu. [Ipu
3TOM BEJIMYMHBI 00bEMa CIENOK B BAIIOTE MEPEBOIATCA B pydam mo oduimambHOMy Kypcy banka
Poccun Ha koHen storo mecsina. [Ipu paBeHCTBe 00beMa CAETOK Ha Pa3IHMYHBIX TOPrOBBIX IJIOMIAIKAX
U3 YHUCIAa JOCTYIHBIX OCHOBHBIM DPBIHKOM CUMTAE€TCSl TOProBas IUIOIIAJKA W3 YHUCJIA JOCTYIHBIX C
HanOOJIBIINM KOJIMYECTBOM CJIEINIOK 32 JJaHHBINA Neprol. JJoCTyITHBIMUA TOPrOBBIMU IUIOIIAIKAMU B HEIAX
OTIpeIeNIeHUs CIIPAaBEUIMBON CTOMMOCTH LIEHHBIX OyMmar sIBJISIFOTCS TOProOBBIE IJIOIIAIKH, IPUBEICHHbIC
B [Ipunoxxenun 2.

B Tom ciydae ecnu eHHbIE OyMaru poCCUHCKUX SMUTEHTOB He JIOMYIIeHbI K Topram Ha MMBB,
OCHOBHBIM PBIHKOM B OTHOIICHUHM NAaHHOW ILIEHHOW OyMaru NpHU3HAEeTCs POCCHMCKUN BHEOUPIKEBOI
PBIHOK, JTa’ke B OTCYTCTBHE HHPOpMALIUU 00 00beMe TOPrOB Ha HEM.

OCHOBHBIM PHIHKOM JUII HHOCTPAHHBIX IIEHHBIX OyMmar, He JOMYIIEHHBIX K TOpraM HU Ha OJHOM
Oupke W3 4YHucla JOCTYHHBIX, a TaKKe Ul eBpooONMranuid, HEHHbIX Oymar MeXIyHapOIHbBIX
(MHAHCOBBIX OpraHM3alWd, LEHHBIX OyMmMar HWHOCTPAaHHBIX TOCYAApCTB M OONMranuii BHEIIHUX
oOnuranmoHHbIX 3aiiMoB Poccuiickoii deneparuu ABIseTCS MEXIyHAPOAHBIH BHEOUP)KEBOI PHIHOK.

OCHOBHBIM PBIHKOM JUIsl MHBECTUIIMOHHBIX [IA€B OTKPBITHIX, MHTEPBAJIBHBIX U 3aKPBITHIX MAEBBIX
MHBECTULIMOHHBIX (DOHMIOB, SBISIOTCS CHIEJKH IO MPHOOPETEHUIO M MOTAIICHUIO WHBECTUIIMOHHBIX 1acB
y YIpaBJISAOLIeH KOMIIAHUHA COOTBETCTBYIOIIETO MTA€BOT0 MHBECTUIIMOHHOTO (OHAA.

IIpoBepka cooTBeTcTBHs, ykazaHHoro B IIpaBmiax ompenenenuss CHA, pblHKa ONpPEEIICHUIO
OCHOBHOTO IPOM3BOAMUTCS OAWH pa3 B KaleHJapHbIH rox 3a 10 paGoumx 1HEH A0 OKOHYAHHS
KaJleHJapHoro roza. Eciau B pe3ynbrare NpPOBEPKUM YCTAHOBIICHO, YTO OIPEACICHUIO OCHOBHOTO
COOTBETCTBYET MHOM PBIHOK, YeM yka3aHHbIN B IIpaBunax onpenenenus CHA, B [IpaBuna onpeneneHus
CYA BHOCATCS COOTBETCTBYIOIINE U3MEHEHUSI.

2.2.3. OueHka neHHbIX Oymar, 1J1s KOTOPBIX OCHOBHBIM PbIHKOM siBasiercd MMBB.

PerHOK a7 1eHHBIX Oymar, JUisi KOTOPHIX OCHOBHBIM pBIHKOM siBisiercs MMBB, sBnsercs
AKTUBHBIM, €CJIU JJI JAaHHOW OyMaru BbINOJHEHbBI OJTHOBPEMEHHO CIIEYIOIINE YCIOBUS:

- KomnuectBo caenok 3a nmociennue 90 nueii 10 u Ooiee;

- CoBokymHBIN 00beM cenok 3a nocneanue 90 aueii coctasmt 500 ThIC. pyOnelt wnm Goree.

Llennble Oymaru, juis KoTopelx MMBD siBisieTcss akTUBHBIM PBHIHKOM

Jl1is OLIeHKH TIEHHBIX Oymar, ajst KoTopbix MMBB siBnsieTcst akTHBHBIM PBIHKOM, HCIIOJIB3YIOTCS
IICHBI, BHIOPAHHBIE B CIETYIOLIEM MOPSIKE:

@) 1IeHa NOCJICHEH COBEPIICHHOM CHEJIKM Ha MOMEHT OKOHYaHus Toprosou ceccun MMBD Ha
nary onpenenenns CHA npu yciaoBUM, 4TO B T€4EHHE OJHOIO Toprosoro 1Hs Ha MMBbB cosepiieHo He
MeHee JIECATH CIIEJIOK C LIEHHBIMU OyMaraMmu TOTO K€ BBIITYCKa;

b) Prinounas uena (3), paccuntanHas MMBDB Ha naty omnpenenenus CHA (unu B MOCIEOHUM
OmKai i TOProBeIi 1eHb, eciu nata onpenaenenus CHA sBiseTcs He TOPTOBBIM JJHEM) TIPU YCIIOBUH,
YTO JJaHHAs LICHA HAXOAUTCA B Ipelenax CIpiaa 110 CIpoCy U IPEII0KEHHUIO HAa YKa3aHHYIO JaTy;

¢) 1IeHa 3aKpbITUA Ha naTy onpenenenus CUA (uau Ha mocieqHuid OnrKaiimil TOproBulil AeHb,
ecnu narta onpeneneHuss CHA sBiseTcst HE TOPrOBBIM JHEM).

2.2.4. OueHka HeHHBIX Oymar, UIi KOTOPbIX OCHOBHBIM PBIHKOM SIBJISICTCSI OPraHU3aTOp
TOProsJu uHoi, yem MMBBb.
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PerHOK 11151 IeHHO# OyMaru, IUisi KOTOPOH OCHOBHBIM PBHIHKOM SIBJISIETCSI OPraHU3aTOpP TOPTOBIH
(manee o6oOmEeHHO — Ouprka) wHOU, yemM MMBB, sBisieTcss aKTUBHBIM, B cllydae HAJIUYUS MO JaHHOU
[IEHHOW Oymare cleayromnieil HHPOopMaIuu Ha STOW OHpKe:

® CpEIHEB3BEIICHHOW IICHBI MO C/ENKaM, COBEPIICHHBIM Ha Oupxke B Aary ompeneneHuss CHA
(unmu B mocneAHui OmmKalIInil TOproBelid eHb, eciu B Aaty onpeaenenus CHA Topro Ha Oupike He
OBLIT0); WK

® [[EHBI 3aKPHITHS Ha KOHeN JHS - nathl ompeaencHus CYA (unm mociemHero OnrpKaliiero
TOProBOTO JHI, €ciiv B AaTy omnpeneneHuss CHA topros Ha Oupike He ObLIO); WK

e Hanuuue Ha jaaty omnpeneneHus CUA (wnm mocnennHuil Onvxalivii TOProBulil JeHb, €CIU B
nary onpezaenenus CUHA Topros Ha Oup:ke He ObIJIO) KOTUPOBOK HA MOKYIIKY M MPOJIAXKY.

IlenHnie 6VMaFI/I, JJIA ~ KOTOPBIX 6I/ID)K8. ABJIACTCA AaKTHUBHBIM PBIHKOM, OILICHHUBAIOTCA

CIIEYIOIUM 00pa3oMm:

a) Ecnu B naty onpenenenuss CHA (mim B mocineqHuid OnmKaliii TOproBbIid 1eHb, €CIH B AaTy
onpenenenuss CYHA Topros Ha Oupske He ObLIIO) COBEPIIATICH CACIKU C OIICHUBAEMOW IICHHON OyMarou,
TO B KQUECTBE UX CIIPaBEJIMBON CTOMMOCTH IPUHUMAETCS 1I€HA 3aKPBITUSl HA KOHELl JaHHOTO JHS.

b) Ecnu B naty onpenenenuss CHA (mnu B mocineqHuid OmKaliii TOproBbIi 1eHb, €CIH B AaTy
onpenenenuss CYUA TtoproB Ha Oupke He OblIO) OupKeil He packpbIiBaeTcs HHPOpManus O IeHe
3aKpBITUS, TO CIPABEAIMBAas CTOMMOCTb MPHUHUMAETCS PAaBHOM cpenHEell BeTMYMHE MEXAy LEeHOM
MPEUIOKEHUST M LIEHOW CIpoca Ha MOMEHT OKOHYaHMS TOPrOBOM CECCHM NPU YCIOBHUU YTO Ha Jary
onpenenenuss CHA ectb uHpOpMaLus 0 HEeHaxX MPEUIOKEHUS U CIIPOCca, U CIIP3] MEXy HUIMU MEHbIIIe
10%.

2.2.5. OueHka HeHHBIX Oymar, JJisi KOTOPBIX OCHOBHBIM PBIHKOM SIBJISIETCH POCCHIICKHMI
BHeOMPIKeBOil PbIHOK.

Jns 1meHHBIX Oymar, HMMEIOUIMX KOTHUPOBKY, paccunTaHHyto ILlenoBeiM ILlentpom HPJJ
(nogpazneneanem HKO AO HPJ/I), B kadecTBe chpaBedJIMBON CTOMMOCTH HCIIOJIB3YETCS Takas
KOTHPOBKA.

B cinydae ecniu niena He paccuntsiBaercs Llenosbim Llentpom HPJL (moapasnenennem HKO AO
HPJI), cnpaBenBasi CTOMMOCTB IIEHHBIX OyMar onpezesnseTcs Ha OCHOBAaHUH OTYETa OICHIIIHKA.

2.2.6. OuneHka mneHHbIX Oymar, /sl KOTOPbIX OCHOBHBIM PBIHKOM SIBJISICTCS
MeKIyHAPOAHbIN BHEOUPKeBOH PBIHOK.

PeiHOK Ui 1EeHHBIX OyMar, AJsi KOTOPBIX OCHOBHBIM PBIHKOM SIBJISICTCS MEXKITyHApPOIHBIN
BHEOUPKEBOM pBIHOK, SIBISICTCS AKTHBHBIM B CJydae, €CIM JUIsS JAHHBIX IIGHHBIX Oymar Ha Jary
onpenenenuss CHA paccuuThiBaeTcsl CpefHsisi 1eHa 3akpbITHs pbiHKa (Bloomberg generic Mid/last),
nyonukyemas nHpopMaoHHo# cuctemoit biiym6epr (Bloomberg).

LlenHbIe OYyMarv, UMEIOIKUE AKTUBHBINA PHIHOK.

Ilennbie Oymaru, Ajasi KOTOPBIX OCHOBHBIM PBIHKOM SIBIISIETCS MEXKTYHAPOJHBINH BHEOHPKEBOM
PBIHOK, OLIEHUBAIOTCS IO CpelHel IieHe 3akphITus phiHka (Bloomberg generic Mid/last), mybnukyemoit
uHpopmannoHHo# cuctemoit birym6epr (Bloomberg).

2.2.7. OneHKa MHBECTHLMOHHBIX MA€B NAeBbIX MHBECTULMOHHBIX (POHIOB.

Prinox i1 HMHBCCTHHHUOHHBIX 1IaCB OTKPBITHIX, HWHTCPBAJIIBHBIX W 3aKPBITHIX IMACBBIX
HMHBCCTHUIIMOHHBIX (I)OHIIOB, AJI1 KOTOPBIX OCHOBHBIM PBLIHKOM ABJISACTCA CACIIKU IO HpI/IO6p€TCHI/IIO n
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MOTAIIEHUIO0 MHBECTUIIMOHHBIX MAa€B y YIPABIAIONIEH KOMIAHUM COOTBETCTBYIOLIETO (hOH[A, SBISIETCS
aKTHBHBIM B CIlly4yae, €ClId yIpPaBIAIOIIed KOMIAHUEH COOTBETCTBYIOIIErO (DOHAA PAaCKphITa pacueTHas
CTOMMOCTbh MHBECTHLIMOHHBIX I1aeB Ha fary onpenenenus CUA, a B cioyuae, eciiu Ha 3Ty AaTy pacueTHast
CTOMMOCTb MHBECTHLIMOHHBIX I1a€B HE OINpefesgach — Ha IOCIEIHIOI JaTy €€ OIpPENCIICHUs,
IpeauecTByrolyto fgate onpeaeneHus CHA.

CrpaBennuBas CTOMMOCTb HMHBECTHIIMOHHBIX IIA€B OTKPBITHIX, HWHTEPBAJIBHBIX M 3aKPBITHIX
MaeBBIX MHBECTHUIIMOHHBIX (DOHIIOB paBHA PAaCUETHOW CTOMMOCTH MHBECTHUIIMOHHBIX IA€B, PACKPHITOMN
yIIpaBIISAIONIeH KOMITaHUEH cOOTBETCTBYIOIIEero (oHaa Ha aaty onpeaenenus CHA, a B ciryuae, eciu Ha
9Ty JaTy pacuyeTHas CTOMMOCTb MHBECTHI[MOHHBIX I1a€B HE OIPEAEIAIach — Ha IIOCIEIHION JaTy ee
omnpeneseHus1, IpeamecTBytonlyo aare onpeaenenus CHA.

2.2.8. OueHka neHHbIX OymMar, He HMCIOIIMX AKTHBHOI'O PbIHKA.

1) Eciu wHOE HE mNpemyCcMOTPEeHO MOAM. 2) - 5) HACTOSIIEro IyHKTa, IS ONPEICICHUS
CIpaBEUTMBOM CTOMMOCTH Oymar, Juisi KOTOPBIX OCHOBHOW pBIHOK SIBIISIETCS HEAKTHUBHBIM,
UCIIOJIBb3YIOTCSA LeHbl, paccuntannbie LlenoBbim Llentpom HPJI (moapaznenenuem HKO AO HPJY).

B cinydae ecnu nena He paccuntsiBaercs LlenoBbim Llentpom HP/I (moapaznenennem HKO AO

HPJI), cnpaBeinBasi CTOUMOCTB IIEHHBIX OyMar onpezesseTcs Ha OCHOBaHUH OTUYETa OICHIIIHKA.

2) OneHka HeHHBIX OymMar J0NOJTHHUTEJbHOI0 BBINYCKA.

a) CrpaBeyiiBas CTOMMOCTh OOJMIranuii JOMOJHUTEIHHOTO BBITYCKA, BKIIIOYEHHBIX B COCTaB
akTBOB DoHMA B pe3yabTare pa3MelleHHUs MyTeM KOHBEPTAllMd B HUX KOHBEPTHUPYEMBIX OOJIHTaIlHid,
npuHagnexamux OOHIy, NPU3HAETCS PAaBHOM CHpPABEAJIUBOW CTOMMOCTH OOJIMTallMil BBIMYCKa, IO
OTHOILIEHHUIO K KOTOPOMY TaKOW BBIITYCK SBJISICTCS JOIIOJHUTEIBHBIM.

0) CrpaBeanuBas CTOMMOCTb aKIMI JOMOJIHUTEIBHOTO BBINYCKA, JAETMO3UTAPHBIX PAaCIUCOK Ha
aKLMK JTOIIOJIHUTENIBHOTO BBIITYCKA, BKJIFOYEHHBIX B COCTaB akTUBOB POHAA B pe3yiabTaTe pasMEILICHUs
3TUX LEHHBIX OyMmMar myTeM paclpeleleHusi CpeAd AaKIUMOHEPOB WM IyTeM KOHBEpTallMd B HUX
KOHBEPTUPYEMbIX LIEHHBIX OyMmar, MpHU3HAETCS PAaBHOM CHpaBeAIMBONM CTOMMOCTU AaKLIMN BBIMYCKa,
JEMO3UTAPHBIX PACHUCOK HA AKLIHMM BBINYCKA, 110 OTHOLICHUIO K KOTOPOMY TaKOW BBIIYCK SIBJIAECTCS
JOTIOJIHUTEIbHBIM.

B) CnpaBeyiuBasi CTOMMOCTb aKUUM JOMOJHUTEIBLHOIO BBIIYyCKa, JEMO3UTAPHBIX PAacIUCOK Ha
AKLIMK JIOIIOJIHUTEIIBHOTO BBIIYCKa, BKIIFOUEHHBIX B COCTaB akTUBOB DOHIA B pe3ylbTaTe KOHBEPTALMY B
3TU ILIeHHble OyMmMarum akuui, AENO3UTAPHBIX PACIUCOK Ha aKmuW, npuHamiexamux DoHay, mnpu
peopranuzaiii B (GopMe NPUCOCAMHEHUS, NPHU3HACTCS PABHOM CHpPaBEAJIMBOW CTOMMOCTH aKLIUN
BBIITYCKA, JEMO3UTAPHBIX PACIUCOK Ha aKIUHU BBINYCKA, 110 OTHOLIEHHUIO K KOTOPOMY TaKOW BBIIYCK
SIBJISIETCS JOTIOJTHUTEIIbHBIM.

3) Onenka HeHHBbIX OymMar HOBOT0 BbINYCKA, IOJYYCHHBIX B pe3y/ibTaTe KOHBePTAIlUH.

a) CrpaBeuinBasi CTOMMOCTh IIEHHBIX OyMar HOBOTO BBINTYCKa, BKJIIOUYEHHBIX B COCTaB aKTHBOB
@®onma B pe3yabTare KOHBEPTALMM B HUX KOHBEPTHPYEMBIX LEHHBIX Oymar, NpHU3HAETCsS PaBHOM
CIpaBeAJIMBONA CTOMMOCTH KOHBEPTHPOBAHHBIX IEHHBIX OyMar Ha JarTy KOHBEpPTAIMH, JEJICHHOW Ha
KOJIMYECTBO LIEHHBIX Oymar, B KOTOpO€ KOHBEPTUPOBAHA 0/IHAa KOHBEPTHpYyeMasl lIeHHas Oymara.

0) CmpaBemiuBas CTOUMOCTh OONUTANMN HOBOTO BBINMYCKA, BKJIIOYEHHBIX B COCTaB aKTHBOB
doHga B pe3ynbTaTe KOHBEPTAIMU B HHUX OONMranuii, mpuHapiexamux doHay, mpu peopraHU3aiuu
OMUTEHTA TaKUX OONUTaIMii TpHU3HAETCS PAaBHOW CIPAaBEAJIMBOM CTOMMOCTH KOHBEPTHPOBAHHBIX
oO0IUranmii.

B) CnpaBennuBasi CTOMMOCTh aKLUM, BKJIIOYEHHBIX B cOCTaB akTHMBOB (DoHAA B pe3yibTaTe
KOHBEpTAallMM B HUX aKUWd, npuHamiexkamux @DoHTy, Hpu peopraHuzauud B (opMme CIUSHHA
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MPU3HAETCS PAaBHOM CIpaBeUIMBOM CTOMMOCTH KOHBEPTHPOBAHHBIX ILIEHHBIX Oymar Ha Jary
KOHBEpPTAIMH, YMHOKEHHOH Ha K03(p(pULIMEeHT KOHBEpTAIIHH.

r) CopaBeayiuBasi CTOMMOCTh aKIMil BHOBb CO3/JaHHOTO B pe3ylbTaTe peopraHuzanuu B Gopme
pas3zeneHrss WM BBIJEICHUS aKIHMOHEPHOTO OOIIecTBa, BKIIOYEHHBIX B COCTaB akTuBOB DoHIa B
pe3ynbTaTe KOHBEPTAUUU B HUX aKLUUM, NnpuHayiexkamux OoHLy, IpU3HAECTCA PaBHOM CIIPABENIUBON
CTOMMOCTH KOHBEPTHUPOBAHHBIX IIEHHBIX OyMar Ha JaTy KOHBEPTALUHU, NENECHHOH Ha KO3 UIIUEHT
KOHBepTaiu. B ciyuae, ecnu B pe3ysbTare paslesieHUs] WM BBIJACICHHUS CO3JAeTcs J1Ba WK Oosee
aKIMOHEpHBIX oOmiecTBa, Ha KOX(PPUIMEHT KOHBEpPTALMU JCITUTCA CIpaBeIuBas CTOMMOCTb
KOHBEPTUPOBAHHbIX  IIGHHbIX OyMar, YyMEHbLICHHas MPONOPLUOHATIBHO  JIOJIE  HMMYIIECTBA
PEOPraHN30BaHHOTO AKIIMOHEPHOTO OOINECTBa, MEPEAAHHOTO aKIIMOHEPHOMY OOIIECTBY, CO3aHHOMY B
pe3ynbTaTe pas3AeieHus UiU BBIICICHMUS.

n) CrpaBeuiiBasi CTOMMOCTh aKLIMH BHOBb CO3JJAHHOTO B PE3yJbTaTe€ peopraHu3anuu B (opme
BBIJICJICHUSI AKLIMOHEPHOTO OOIECTBa, BKIIOUEHHBIX B cOCTaB akTUBOB DoHIAa B pe3ynbTaTe HUX
pacripesielieHus] cpelld aKIMOHEPOB PEOPraHU30BAHHOTO AKIIMOHEPHOTo OOIECTBa, MPU3HAETCS paBHOU
HYJIIO.

e) CrmpaBemanuBas CTOMMOCTh aKIUd ¢ OoJibleil (MeHbIIeH) HOMHHAIBLHOW CTOMMOCTHIO,
BKJIIOYEHHBIX B cocTaB PoHAA B pe3y/lbTaTe KOHBEPTALUU B HUX AKIMM, COCTABJISBLIMX yKa3aHHbIE
aKTUBBI, IPU3HAETCS PABHOM CIIPABEIMBON CTOUMOCTH KOHBEPTUPOBAHHBIX B HUX aKIIM.

k) CripaBeyIMBasi CTOMMOCTb aKIIMI TOM € KaTeropuu (TUIAa) C UHBIMU MPaBaMH, BKIIOYEHHBIX
B coctaB PoHma B pe3ynbTare KOHBEPTALMM B HUX AaKLUM, COCTABISABIIMX YKa3aHHbIE AKTUBBI,
IIPU3HACTCS PABHOMU CIIPAaBEUIMBOM CTOMMOCTU KOHBEPTUPOBAHHBIX aKIIUH.

3) CrpaBeinBasi CTOMMOCTb aKIIMH, BKIIOUYEHHBIX B cocTaB DoHMA B pe3ylibTaTe KOHBEPTALUU
npu JIpoOJeHMM aKUUi, COCTABISABIIMX YKa3aHHbIE AKTUBBI, MPU3HAETCS PAaBHOW CIIPAaBEUIUBOM
CTOMMOCTH KOHBEPTUPOBAHHBIX aKIUi, EICHHON Ha KOA(PPULIUEHT IpoOIeHuUs.

n) CrpaBeanuBas CTOMMOCTb aKIMH, BKJIIOUEHHBIX B cocTaB PoH/a B pe3yabTaTe KOHBEPTALIUU
IIpU KOHCOJUJALMHU aKLHM, COCTABJISBIIMX YKA3aHHBIC AKTHUBBI, IPU3HACTCS PAaBHOM CIIPaBEUIMBOMN
CTOMMOCTH KOHBEPTHPOBAHHBIX KU, YMHO)KEHHOW Ha KOA(PPHUIIMEHT KOHCOIUAALIMH.

4) B cinydae OTCYTCTBUS IIeH LIEHHOW Oymaru, NMpHOOpPETEeHHOH B pe3yibTare ee MEePBHYHOTO
pa3MeIleHUs] SMUTEHTOM, B COOTBETCTBUHU C MOAMN. 2)- 3) HACTOSILEro IMyHKTA, LIEHA TaKOW LIEHHOU
Oymaru nmpu3HaeTcs PaBHOM LieHe ee TPUOOPETEHHUS.

5) CrpaBennuBasi CTOMMOCTD IIEHHBIX OyMar B CIIydasix, OMMCAHHBIX B TMOM. 2)-4) HACTOSIIIETO
MYHKTa, OCTaeTCS HEM3MEHHOM /10 HACTYIUICHUS! OJTHOTO M3 TIEPEYHCICHHBIX COOBITHH:

- MOMEHTa, KOTJja PhIHOK, OIpEe/ICHHBI B KayecTBe OCHOBHOIO Ul JTAHHOM IIeHHOU Oymaru,
CTaHOBHUTCS aKTUBHBIM JJIs1 TaHHOM IIEHHOW Oymaru; wiu

- ucteuenust 30 nueit (ans oOmurammii) u 180 mHe# (Ans akuuid, AENO3UTAPHBIX PACIHCOK Ha
aKILM1) C MOMEHTAa KOHBEPTAL[MK WJIM IIEPBUYHOTO Pa3MELICHMSL.

IIpy HacTymyieHMM OJHOTO W3 BBILNIEYKAa3aHHBIX COOBITUH CIIpaBEAIMBAas CTOMMOCTb TaKHUX
[IEHHBIX OyMar OIEHUBAETCS B 00IIEM MOPSIIKE.

2.2.9. McxonHble AaHHBIE, UCOIb3YyEMBbIE JJIsl ONPENEICHUS CIPAaBEJIMBOM CTOUMOCTH aKTHBOB,
MPEIYCMOTPEHHBIX HACTOSIIIUM pa3esiOM, MOTYT OBITh CKOPPEKTHPOBAHBI MCKIIOUUTEIHHO TOJBKO B
cilyyae OOHapYyKEHHs WIM MOJy4YeHHUs Ympapisdooumed komnanued w/wim Crenuain3upoBaHHBIM
aerno3utapueM UHPopManuu 00 aKTHBaX WJIM PHIHOYHBIX YCIOBHSX B OTHOLICHUM AaKTHBOB,
CBUJETEIbCTBYIOIEH O HEOOXOIMMOCTH TaKOW KOPPEKTUpPOBKU. Takas KOPPEKTHPOBKAa HCXOIHBIX
TaHHBIX OGopMIIIeTCs AKTOM, KOTOPBIA JOJKEH OBITh COTJIaCOBaH M TOANHUCAH YTPaBISIOLICH
koMranuei 1 Crienuaau3upoBaHHbIM IEIO3UTAPUEM.
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I11. ToroBopbl Ha npuoOOpeTeHNe (pean3anuI0) HeHHBIX Oymar.

3.1. Tloxg moroBopamu Ha MpUOOpeTeHHE (peann3alyio) MeHHBIX Oymar (najee — JOrOBOPBI HA
npuoOpeTeHue, JOroBOphl Ha pealu3allio COOTBETCTBEHHO) B IIENAX Hacrosmero pasaena I[lpasuin
onpenenenuss CYA moHMMalTCs JOTOBOpbl Ha mpuoOpereHHe (peaju3aluio) LEeHHBIX Oymar,
3aKIIIOYEHHBIC HE HA CTAHJAPTHBIX YCIOBUSAX.

3.2. Ilpu HecoBmaJeHWH JaThl TNepexoja IMpaB COOCTBEHHOCTH Ha IIEHHble Oymary,
OTIpe/IeNIEHHON YCTIOBHSIMU JIOTOBOPA HA MPHOOpeTeHne (peain3aluio), C JaTOH ero 3aKII0YeHHs, TaKOH
JOTOBOp Ha mpuoOpereHue (peanm3anuio) Ha nary omnpeaencHus CUA mpu3HaeTcs Kak aKTHB WIIH
0053aTENIbCTBO B 3aBUCUMOCTH OT HW3MEHEHMs CIIPaBeUIMBOM CTOMMOCTH HpUOOpeTaeMbIX
(peanmuzyembix) HeHHBIX Oymar. Ilpekpamienne npu3zHaHus JOTOBOpa Ha MpUOOpeTeHue (pean3aluio)
KaK OTJEJBHOTO AaKTHBAa WJIM OO053aTeNIbCTBA MPOUCXOAUT B MOMEHT HCHOJHEHHS MpPOJABLOM IO
JIOTOBOPY 00sI3aTE€NBbCTBA IO TEPEBOAY IpaB COOCTBEHHOCTH Ha IEHHbIE Oymaru, JuO0 B MOMEHT
IpeKpaleHus 10roBopa.

3.3. JloroBop Ha MpHOOpETeHHE NMPU3HACTCS aKTHBOM, a JIOTOBOP Ha peau3alMio MPU3HAETCS
00513aTeNIbCTBOM, B CiIydae eciM Ha faary ompeneneHus CHA crnpaBeanuBasi CTOMMOCTb IIEHHBIX OyMar,
ABIISIOIIMXCSL  MPEIMETOM YKa3aHHOTO JIOTOBOpA, BBINIE, YeM CTOMMOCTh LEHHBIX Oymar,
3auKkcupoBaHHas B yKa3aHHOM jgoroBope. CrpaBeaynBasi CTOMMOCTD JIAHHOTO aKTHBa (00s3aTeNbCTBA)
OTIpeNIeNAETCs CIEAYIOUUM 00pazoMm:

e CC moroBopa Ha mpuoOperenue (peanusaiuio) = CC neHHbix 6ymar — CTOUMOCTb
LEHHBIX Oymar, 3aMKCUpOBaHHAs B JOTOBOPE

3.4. JloroBop Ha mpuoOpeTeHHe MPU3HASTCS O00S3aTeNhCTBOM, a JIOTOBOpP HA pPEaU3alHrio
MPU3HAETCS aKTUBOM, B ciydae eciu Ha gary ompeaeneHus CUA cmpaBennuBas CTOMMOCTH IIEHHBIX
Oymar, SBISIONIMXCS TPEIMETOM YKa3aHHOTO JIOTOBOpPA, HIDKE, Ye€M CTOMMOCTh IIEHHBIX OyMar,
3aUKCUpOBaHHAs B YKa3aHHOM JoroBope. CrpaBeinBas CTOMMOCTh TAHHOTO 00s3aTeNbCTBA (AKTHUBA)
OTIpENIeNAETCs CISAYIOUUM 00pazoMm:

e CC poroopa Ha mpuoOpereHue (peanusanuio) = CTOMMOCTh LEHHBIX Oymar,
3aukcupoBanHas B joroope - CC 1eHHbIx Oymar

3.5. Onepanumn, coBepiaemMbie Ha BO3BPATHOH OCHOBe.

[Ipn mepemaue NEHHBIX Oymar MO OMNEpalUsM, COBEPIIAEMBIM Ha BO3BpaTHOW OCHOBE, HE
BIICKYIIIUM 3a COOOW MepexoJ BCEX PHCKOB M BBITOJI, CBS3aHHBIX C BIAJCHHEM IEPEAaHHOMN IICHHOMN
Oymaroi, mpekpalieHne Mpu3HaHus NePeJaHHbIX IIECHHBIX OyMar He MPOUCXoAuT. [Ipu 3TOM IeHEKHbBIE
CPEACTBA, MOJIyYCHHBIE IO TAKUM OIEpalMsAM, C MOMEHTa HUX IMOCTYIUIEHUS M O MOMEHTa BO3Bpara
NpU3HAIOTCS B KadecTBe oOs3arenpbcTBa. CopaBennuBas CTOMMOCTh TaKOTo — 00s3aTENbCTBA
ONPEAENSETCA 10 METOIUKE OLEHKH CITPABEIIMBOM CTOMMOCTH 3aIMOB IOJIy4YECHHBIX.

[Ipu mosydeHMH WEHHBIX Oymar MO OmepalusM, COBEpIIacMbIM Ha BO3BPAaTHON OCHOBE, HE
BJICKYIIIMM 3a COOOH mepexoj] BceX PUCKOB M BBITOJ, CBSA3aHHBIX C BIJIAJICHUEM IIEHHOW Oymarow,
NpPU3HAHUS TIOJYyYEHHBIX LEHHBIX Oymar He mnpoucxoautT. Ilpu 3TOM JeHEeXHBIE CpencTBa,
[IEPEYMCIICHHbIE II0 TaKUM OIlepalusM, C MOMEHTa HUX IEpEYMCICHHs M 1O MOMEHTa BO3BpaTa
IIPU3HAIOTCS B KaueCcTBE akTUBOB. CrpaBe/UINBasi CTOUMOCTh TAKOT'O aKTHBA ONPEIEINIAETCS 110 METOIUKE
OLICHKHU CIIPaBEUIMBON CTOUMOCTH 3aiiIMOB BBbIJIAHHBIX.

B cnyuae ecnu u3 cocraBa @oHAa MpOAAIOTCS LIEHHBIE Oymaru, MOJyYEHHBIE 10 ONEpaIsM,
COBEpILIAEMBIM Ha BO3BPAaTHON OCHOBE, TO C 3TOTO MOMEHTa IMPHU3HAETCSA 00s3aTEIBCTBO MO BO3BPATY
JAHHBIX IIEHHBIX Oymar. O0sS3aTeNbCTBO MPU3HAETCS 10 MOMEHTa 0OpaTHOTO BBIKYIA JAaHHBIX IEHHBIX
Oymar B coctaB DoH/Ia HIIH IPYTrOTO YPETYJINPOBAHUS 00s3aTEIBCTBA IO BO3BPATY MOJYYCHHBIX [IEHHBIX
Oymar. Takoe 00s3aTENBCTBO OIICHMBAETCS B CyMME PAaBHOM CHpPaBEIJIMBOW CTOMMOCTH INPOJAHHBIX
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LEHHBIX OyMar, MoJyIeXkalluX BO3BpaTy, ONpeaensieMoil B BHIOPAHHOM Uil LIEHHBIX Oymar Mopsake B
cooTBeTcTBUM C [IpaBunamu onpenenenus CHA.

3.6. VcxonHble naHHBIE, MCIOJIB3YEMBIE Ul ONPENEICHUS CIPAaBEUIMBOM CTOMMOCTH aKTHBOB
WK 0053aTeNIbCTB, MPEIyCMOTPEHHBIX HACTOALIUM pa3feioM, MOTYT ObITh CKOPPEKTHPOBAHBI
UCKJTIOUYUTENFHO TOJBKO B Cilydyae OOHApy)KEHHUs WM TOJy4eHHUs YIpaBIsAiomeld KOMIIAHUEH H/WIIH
Crnenuanu3upoBaHHBIM Jeno3uTapueM HHpopManyuu 00 akTuBax (00sS3aTENbCTBAX) WM PHIHOYHBIX
YCIOBHUAX B OTHOLICHHHM AaKTUBOB (00s3aTENbCTB), CBHUJICTEILCTBYIOMIEH O HEOOXOIMMOCTH TaKOM
KOPPEKTHPOBKHU. Takas KOPPEKTHPOBKA MCXOJHBIX ITaHHBIX O(opMmisieTcss AKTOM, KOTOPBIH IOJKEH
OBbITH COTJIACOBaH U MOANUCAH YIpaBiisitonield komrnanueil u Crieuaan3upoBaHHBIM JICTIO3UTAPUEM.

IV. IlpousBoaubie (puHAHCOBBIE HHCTPYMEHTHI.
4.1. Kputepun npHM3HAHMs W NpPeKpalleHUs] NPU3HAHUS NPOM3BOJHBIX (PMHAHCOBBIX
HHCTPYMEHTOB.

bupxeBoil MpoM3BOAHBIA (PUHAHCOBBIH HHCTPYMEHT MPHU3HAECTCS B MOMEHT 3aKIIOUCHHS
COOTBETCTBYIOILIETO KOHTPAKTa Ha OHpiKe.

[TpekpareHue npu3HaHus OUP>KEBOTO MPOU3BOAHOTO (PUHAHCOBOTO MHCTPYMEHTA IPOUCXOIUT:

J B CJIyyae UCIOJIHEHUS KOHTPAKTa,

J B pe3yJbTaTe BO3HUKHOBEHHUS BCTPEUHBIX 00S3aTENbCTB MO KOHTPAKTY C TaKOH ke
crnienuuKauei, T.e. 3aKIo4YeHue 0()CeTHOM CAEeNKH;

J IpeKpalleHue 0013aTeNbCTB M0 KOHTPAKTY IO HMHBIM OCHOBAaHUSIM, YKa3aHHBIM B

IpaBHJIax KJIMPUHIa, B YCTAHOBJICHHOM UMU MOPAAKE.

4.2. OneHka CTOMMOCTH NPOU3BOJHOI0 (pMHAHCOBOI0 HHCTPYMEHTA.

OCHOBHBIM PBIHKOM Ui TPOU3BOAHBIX (PUHAHCOBBIX WHCTPYMEHTOB SBJsieTCs OMpka, Ha
KOTOPO# OBLT 3aKJIFOYEH COOTBETCTBYIOIIUN KOHTpPAkT. OCHOBHOW PBIHOK, Ha KOTOPOM OBULI 3aKIIIOYECH
KOHTPAKT I10 TPOU3BOJHBIM (PMHAHCOBBIM UHCTPYMEHTAM, CUUTACTCS AKTUBHBIM PHIHKOM.

CropaBe/uinBasi CTOUMOCTh MPOU3BOJHOTO (PMHAHCOBOTO MHCTPYMEHTA, IO KOTOPOMY Ha ATy

onpeznenenuss CUA oTpaxeHsl Bce pacyeThl 10 BApHALIMOHHOM Map:ke, paBHA HYJIIO.

V. Jeboutopckasi 4 KpeAUTOPCKAs 3210/5KEHHOCTb.

5.1. JleOmTopckasi 3a10/I2KEHHOCTD 10 NPOLEHTHOMY (KYIIOHHOMY) 10X01y U NOTalIeHHIO,
B T.4. YACTUYHOMY NOTaleHHI0, OCHOBHOI0 J10JITa 10 10Jr0BbIM LIEHHBIM OyMaram.

5.1.1. Kputepuu npusHanus 1eOUTOPCKON 3aJ0IKEHHOCTH:
e JlaTa HACTYIUJIEHWS CPOKa IOTAIIeHMs] MPOLEHTHOIO (KYyIOHHOTO) A0X0Ja (4acTUYHOIO
WIA TIOJIHOTO TIOTAlIeHHsT OCHOBHOTO JI0JITa) MO JIOJTOBBIM IIEHHBIM Oymaram B
COOTBETCTBHUH C YCIOBUSMH BBIITYCKa IIEHHBIX Oymar.

5.1.2. Onenka AeOMTOPCKOH 3aJ0JDKEHHOCTH 110 TPOLEHTHOMY (KYIIOHHOMY) JOXOAYy U
MOTAIIEHUIO, B T.4. YACTUYHOMY MOTAIIEHUI0, OCHOBHOTO JI0JIra 110 JI0JITOBBIM IIEHHBIM Oymaram:

1) CnpaBemnuBasi CTOMMOCTh JCOMTOPCKOM 3aJI0JDKEHHOCTH MO TMPOLEHTHOMY (KYIOHHOMY)
JI0XOJly W TOTalleHUI0, B T.4. YACTUYHOMY IOTAlIEHUIO, OCHOBHOI'O J0JIra IO JOJIOBBIM LEHHBIM
OymaraM Tpud HACTYIUICHUM CpOKa HCIOJHEHUS SMHUTEHTOM COOTBETCTBYIOLIETO O00s3aTeIbCTBA
OLICHUBAETCA B CyMME, PaBHOM HOMUHAJIBHOW CTOMMOCTH II0UIEKAIEH TIOTAIIEHUIO 3a0JKEHHOCTH.
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2) CnpaBemnuBasi CTOUMOCTh JEOMTOPCKOW 3aJ0JDKEHHOCTH IO MPOIEHTHOMY (KYHOHHOMY)
JOXOJly W TOTallleHUI0, B T.4. YACTUYHOMY IOTAIIEHHIO, OCHOBHOIO J0JI'a IO JOJIOBBIM II€HHBIM
Oymaram OLIEHMBAETCSl B CyMMe, PaBHOM HYJII0 B HanOoJiee paHHIO U3 JaT:

- ucredyeHus 10 THEBHOro Cpoka C JaThl HACTYIJIEHUS CPOKA HCIIOJHEHUS COOTBETCTBYIOIIETO

00s13aTeNIbCTBA POCCUHCKUM ASMHUTEHTOM, 30 JHEBHOTO CpoKa C JaThl HACTYIUICHHsS CpoOKa

MCTIOJIHEHUSI COOTBETCTBYIOIIETO 0053aTeIbCTBA HHOCTPAHHBIM SMUTEHTOM;

- OIyOJTMKOBaHMS B COOTBETCTBUU C (pefiepabHBIMU 3aKOHAMH M MHBIMH HOPMAaTHBHBIMH aKTaMHU

CBEJICHUI O MPOCPOYKE MCIIOTHEHHUS YMUTEHTOM COOTBETCTBYIOIETO 0053aTENIbCTBA;

- JaThl packpbITHs WH(popManuu o pemeHuu banka Poccum 00 OT3bIBE JIMIEH3UM SMUTEHTA-

KpEIUTHOM OpraHu3allly;

- JaTbl ONMYOJMKOBAHMS B JOCTYMHOM HcTouHHKE (razera "KommepcanTs" unm PenepaibHbIN

peectp cBenenuit o OankporctBe (EDPCBH) mnm kaproreka apOUTpaKHBIX AN WU T.II.)

uHpOpMAIMK O TPU3HAHUH SMUTEHTA OAHKPOTOM.

5.1.3. Kpurepuu mnpexpamieHus NpU3HAHUS AEOMTOPCKON 3aJ0JDKEHHOCTH MO TMPOLIEHTHOMY
(KyIIOHHOMY) 10XOAY ¥ IOTAIIEHMIO, B T.4. YACTUYHOMY IOTAIIEHUIO0, OCHOBHOI'O JI0JIFA IO JOJIOBBIM
LIEHHBIM Oymaram:

[Ipekparenue npu3HaHuUs 1eOUTOPCKON 3a10JDKEHHOCTH 0 MPOIIEHTHOMY (KYTIOHHOMY) JTOXOY
U TIOTAIICHHUIO, B T.Y. YaCTMYHOMY IOTAlICHUIO, OCHOBHOTO JOJIra TO JIOJTOBBIM IIEHHBIM OyMaram
OCYIIECTBISICTCA B HanboJIee paHHIOIO U3 JIaT:

- (pakTHYECKOTO MCTIOJIHEHHUS COOTBETCTBYIOIIETO 00sI3aTENbCTBA;

- nepenaun GoHIOM COOTBETCTBYIOLIETO MpaBa TPeOOBAHUS TPETHEMY JHUILY;

- ICTEYEHMSI CPOKA UCKOBOM JaBHOCTH;

- OKOH4YaHHUA (MpeKpalleHus1) HCIOJIHUTEIBHOIO IPOM3BOJACTBA IO B3BICKAHMIO YKA3aHHOMU
NeOUTOPCKOM 33J0JKEHHOCTH;

- natel BHeceHus 3anucu B EI'PHOJI o nukBuaanum SMUTEHTa COTNIacHO MHGOPMAIIUU B BBIITUCKE
u3 EI'PIOJI, monyyenHo#t B OyMa)XHOM WIJIM B 3JIEKTPOHHOM BHUJE C O(PUIMAIBHOTO caifiTa HaJOrOBOTO
Oprasa;

- IPOYEro MpeKpalieHus MpaBa TpeOOBAHUS B COOTBETCTBUU € 3aKOHOATENLCTBOM Poccuiickoii
denepanyy UM T10rOBOPOM, U3 KOTOPOTO OHO BO3HUKIIO.

5.2. JleOuTopckasi 3a10/I)KEHHOCTh 10 NPOLEHTHOMY /J0XOAY IO [JeHEeKHbIM CpeICcTBaM,
pPa3sMelIeHHBIM B KPeAUTHON OpPraHu3aniy Ha YCJI0BUSIX HECHHKAEMOI'0 0CTaTKA.

5.2.1. Ilpu 3axitoueHUM COIJAlllEHUsl C KPEIUTHOM OpraHu3aluedl O HECHW)KAEMOM OCTaTKe
JIEHE)KHBIX CpPEACTB Ha pacueTHOM cuere DoHJa, CyMMa IPOLEHTOB, PAaCCUMTAHHBIX Ha JAaTy
onpenenenuss CHUA mno craBke, IpeIyCMOTPEHHOH yKa3aHHBIM COIVIALIEHUEM, NPU3HAETCS B COCTaBE
NeOUTOPCKON 33aJJ0JDKEHHOCTH C JaThl BCTYIUICHHUS B CHITy YKa3aHHOTO COTJIalIeHUs Ju00 ¢ JaThl Havyana
HA4MCJIEHUS YKa3aHHBIX IPOIIEHTOB B COOTBETCTBUH C PAHEE 3aKIFOUEHHBIM COTJIAIIEHUEM.

5.2.2. OnenHka cHpaBeIMBOM CTOMMOCTH JEOMTOPCKOW 3aJ0JDKEHHOCTH IO TPOLIEHTHOMY
JOXOJly IO JEHEKHBIM CpEACTBAM, pAa3MEIICHHBIM B KPEIUTHOW OpraHM3alUyd Ha YCJIOBHSIX
HECHM)KAEMOI'0 OCTaTKa, ONpPEAEISAETCS] UCXOAsS U3 NMPOLIEHTHOM CTaBKU, B COOTBETCTBMU C YCIOBUSMMU
COOTBETCTBYIOILErO JOTOBOPA, COTJIAIIEHUS NN HHOTO aHAJIOTUYHOIO JOKYMEHTA.

CropaBeuinBasi CTOMMOCTh JI€OUTOPCKOW 3aJ0JDKEHHOCTH 10 IMPOLEHTHOMY JOXOJy IO
JEHE)KHBIM CpEACTBaM, pa3MEUICHHBIM B KPEAWTHON OpraHu3allid Ha YCJIOBHMSIX HECHM)KaeMOI'O
ocTaTKa, MPU3HAETCS paBHOW HYIIO B HauboJiee paHHIO U3 J1aT:

- JaThl packpbITHs MHpopManuu o pemieHud banka Poccum 00 OT3bIBE JHMIIEH3UM KPEAUTHOM
OpraHu3alumy;

- JaTbl OMyONUKOBAHMs B JOCTYMHOM ucTo4yHMKe (Tazera "Kommepcants" mnu denepanbHblid
peectp cBenenuii o 6ankporctBe (EOPCB) nnm kaproTeka apOUTpasKHBIX AET WM T.11.) WHGOPMAITUHU O
NPU3HAHUHU KPEAUTHOM OpraHnu3aiui 0aHKPOTOM.
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5.2.3. Ilpekpamienre npu3HaHUS NEOUTOPCKON 3aJ0JDKEHHOCTH MO TMPOLEHTHOMY JIOXOXy IO
JEHEXKHBIM CPEJICTBAM, Pa3MEILICHHBIM B KPEIUTHOW OPraHU3allUU HA YCIOBUAX HECHUKAEMOI'O OCTAaTKa,
OCYIIECTBISICTCA B HanboJIee paHHIOIO U3 JIaT:

- (pakTHYECKOTO MOTyYEHHsI COOTBETCTBYIOIINX JEHEKHBIX CPEJICTB HA pacyeTHbIN cueT PoH/a;

- Ha4ajia JOCPOYHOI'O UCIIOJIb30BAHUS HECHUKAEMOTI'O OCTaTKa,

- nepenaun GoHIOM COOTBETCTBYIOLIETO MpaBa TPeOOBaHUS TPETHEMY JHUILY;

- UICTCYEHHUs CPOKA UCKOBOW TaBHOCTH;

- OKOH4YaHHUA (TpeKpallleHHs) HCIOJIHUTEIBHOIO IPOM3BOJACTBA IO B3BICKAHMIO YKA3aHHOMU
neOUTOPCKON 3aJ0KEHHOCTH;

- natel BHeceHus 3anucu B EI'PIOJI o nukBupanum KpeIuTHOM OpraHU3alUdd COIJIACHO
uHpopmanuu B Beimucke u3 EIPIOJI, momydenHoil B OyMa)kHOM WM B 3JIEKTPOHHOM BHUIE C
o(UIIMaNTBHOTO caiiTa HAJIOTOBOTO OPraHa;

- IPOYEro MpEeKpalieHus MpaBa TPeOOBAHUS B COOTBETCTBUU € 3aKOHOATENLCTBOM Poccuiickoii
®enepannuy WIKA JOTOBOPOM, U3 KOTOPOTO OHO BO3HHUKIIO.

5.3.  [leOuTopckas 32/10/IKEHHOCTD 110 OPOKEPCKOMY CYeTYy.

5.3.1. Kpurepuu npusHanus 1eOUTOPCKOM 3310 KEHHOCTH:

Jlebutopckas 3a10JKEHHOCTh OpoKepa 10 AEHEKHBIM CPEJICTBaM, HaXOAAUIMMCS Ha OPOKEPCKOM
cueTe, MPHU3HACTCA C MOMEHTAa OTPAXECHHUA IMOCTYIUICHHS JaHHBIX CpPEACTB Ha OpOKEPCKHi
CUeT/CIeUUaNbHBIA CYET, COTIACHO OTYEeTy OpoKepa MM ¢ MOMEHTAa BO3HMKHOBeHHUs y PoHIa mpaBa
TpeOOBaHMUs AEHEKHBIX CPEICTB OT OpoKepa B pe3ysbTaTe Oneparuii ¢ IEeHHBIMU OymMaramu.

5.3.2. Ouenka crpaBeyIMBON CTOMMOCTH A€OUTOPCKOM 3a10JKEHHOCTH:

- CIIpaBeUIMBasi CTOUMOCTb TaKOW 3aJI0JKEHHOCTH OLICHMBAETCS B CyMME OCTaTKa JEHEXHBIX CPEICTB
Ha KOHEIl [JHS TIOCJ€ COBEpLIEHUs BceX omepanuil ¢ aktuBaMu @POHIA 1O JAHHBIM OTYETa
npo(eCCHOHATPHOTO YYacTHHKAa pBIHKAa IIEHHBIX Oymar Ha gnatry ompenenenus CUYA. B ciygae
OTCyTCTBHS Ha aaty omnpeneneHuss CHA ordera mpodecCHOHAILHOTO YYaCTHHKA PhIHKA IIEHHBIX OyMar,
neOUTOpCKas 3aJ0JDKEHHOCTh OIIGHHWBACTCSI B CyMMeE, OTPaXEHHOM B OTYETE MO COCTOSHUIO Ha
OmKaiiIyro 1aTy, MpeAniecTBYmyo nate onpeaeneaus CUA;

- CcIpaBeUIMBasg CTOMMOCTh JEOMTOPCKOM 3al0JDKEHHOCTH NPU3HACTCS paBHOMW HYNIIO C JaThl
OIyOJIMKOBAHUS B IOCTYITHOM UCTOYHHKE HH(POPMALIMU O IPU3HAHUH OpoKepa OaHKPOTOM.

5.3.3. Kputepuu npekparieHus Ipu3HaHus 1e0NTOPCKOH 3210 KEHHOCTH

[Ipekpaienue npu3sHaHUsA AEOUTOPCKOM 3a0JKEHHOCTH OCYLIECTBISIETCS B HanOoJiee paHHIOKO
U3 J1aT:

- (pakTHYECKOTO MOTYYEHHSI COOTBETCTBYIOIINX JEHEKHBIX CPENICTB HA pacyeTHbIN cueT PoH/a;

- nepenaun OoHIOM COOTBETCTBYIOLIETO MpaBa TPeOOBAHUS TPETHEMY JHUILY;

- ICTEYEHMS CPOKA UCKOBOW JJABHOCTH;

- OKOH4YaHHUA (MpeKpallleHus) HCIOJIHUTEIBHOIO IPOM3BOJACTBA IO B3BICKAHMIO YKA3aHHOMU
NeOUTOPCKON 3aJ0KEHHOCTH;

- natel BHecenus 3anucu B EI'PHOJI o nukBunanmu Opokepa coriacHo MH(GOPMALIUU B BBIMKCKE
u3 EI'PIOJI, nonyueHHoit B OyMa)kHOM HJIM B 3JIEKTPOHHOM BHUJE C OQHUIMAIBHOTO CaliTa HaJOTOBOTO
oprasa;

- IPOYEro MpEeKpalieHus MpaBa TPeOOBAHUS B COOTBETCTBUU € 3aKOHOATENLCTBOM Poccuiickoii
denepany UM T10rOBOPOM, U3 KOTOPOTO OHO BO3HUKIIO.

5.4. eOuTopckas 3a10/I2KEHHOCTD I10 BBINJIATE JUBH/ICH/IO0B 10 AKIHUM.

1) Kpurepuu npusHanus 1eOUTOPCKON 3aJ0DKEHHOCTH IO BBIIIATE JUBUACHIOB 110 aKIHIM:
JlaToii mpu3HaHus AeOUTOPCKOM 3a10JKEHHOCTH 110 BBITUIATE TUBUICHIOB MO aKIUSAM SIBIISICTCS:

a) B OTHOILICHUM AKLUN POCCUMCKUX DMUTEHTOB - J1aTa, HA KOTOPYIO OIPENEISAIOTCS JINLA,
MMEIOIIKE MPaBO Ha MOJyYeHHE AUBUIACHIOB. VICTOUHUKOM pacKphITUS HH(GOPMAIMK O JaTe U pa3Mepe
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IUBHUJICHIOB SIBISIOTCS OQUIMATIbHBIE pecypchl HH(POPMALMOHHBIX areHTCTB (JIEHTa HOBOCTEH),
oQUIAbHBIC CAWTBI SMUTCHTOB IIEHHBIX OyMar;
0) B OTHOIICHWU AKIUIl MHOCTPAHHBIX SMHUTEHTOB - JlaTa, Ha KOTOPYIO OMPEACISIOTCS JHUIIa,
MMEIOIIKE MPAaBO HAa MOJy4YeHUE AUBHICHIOB. MICTOUHMKOM pacKpbITHS HH()OpPMAIUU O JaTe U
pasmepe IMBUICHIOB ABJseTCs nHpopManuonHas cucrema «bmymbepr» (Bloomberg).

2) OueHka crpaBeaIuBOd CTOUMOCTU J€OMTOPCKOM 3a0JKEHHOCTU 1O BBIIUIATE JUBUJIEHIOB
10 aKLUSIM OINPEICIISIeTCS yTEM YMHOKECHUSI:

o KOJIMYECTBA aKI[MM BBIMTYCKA, YYTEHHBIX HAa CYETE JIeN0 Ha JaTy, Ha KOTOPYIO
OTpEeNENAI0TCS JIMLA, UMEIOIIHUE MPABO Ha MOJYyYEHUE TUBHUICH]IOB;

e OOBSABJICHHOIO pa3Mepa AMBHJICHNIOB, NMPUXOMAALIETOCS Ha OJHY AKLHIO COOTBETCTBYIOIIEH

KaTeropuu (TUa).

Benuunna Hanoros, KOTOpbIE MOAJEKAT YIUIaTe MPH BBIIIATE TUBUIEHIOB B COOTBETCTBUHU C
3aKOHOJIaTeTILCTBOM MHOCTPAHHOTO TOCYIAapCTBA, HE MOXKET ObITh JIOCTOBEPHO OIpeJiesieHa HA MOMEHT
MpU3HAHUS JeOUTOPCKON 3aI0JDKEHHOCTH TI0 BBITJIATE IUBHUICHAOB. B CBS3M ¢ 3TUM s LIeNel pacyera
CUA ®onjpa ykazaHHbIE HAJOTH NPU3HAIOTCS HECYIIECTBEHHBIMH, U HUX CHpPABEAJIMBAas CTOMMOCTH
OLICHUBAETCS B HOJIb.

3) CnopaBemnuBasi CTOMMOCTh JEOMTOPCKON 3aJ0JDKEHHOCTH IO  BBIIUIATE JTUBHUJICHIOB

IIPU3HAETCS paBHOM HYJIO B Han0oJiee paHHIO U3 JIaT:

o ucteuenns 100-IHEBHOrO CpoKa' C JaThl, HA KOTOPYIO OMPENENAIOTCS JIIA, MMEIOIIUE

MpaBo Ha MOJy4€HUE TMBHUICH]IOB;

. OMyOJTMKOBAHUSI B COOTBETCTBHUH C ()eJACpPATbHBIMU 3aKOHAMU U MHBIMU HOPMATHBHBIMH

aKTaMM CBEJCHUH O MPOCPOUYKE HCIIOJHEHUS SMUTEHTOM COOTBETCTBYIOLIETO 0053aTENbCTBA;

o JaThl OMyONMKOBAaHUS B JOCTYMHOM HcTouyHHMKe (razera '"Kommepcants" wuim

DdenepanbHbIi peecTp cBeneHuit o bankpoTcTBe (EDPCBH) nnm kaproTeka apOUTpaXKHBIX JeT HIIN

T.I.) UH(pOpPMAIMHK O IPU3HAHUU SMUTEHTA OAHKPOTOM;

4) Kputepuu npekpaiieHus Ipu3HaHUs 1eOUTOPCKON 3a10JKEHHOCTH MO BBITUIATE TUBUICH/IOB
10 aKLHSM:
[Ipekpaiienue mpu3HaHUS AEOUTOPCKOM 3aJ0PKEHHOCTH IO BBHIMJIATE JAWBUICHJIOB IO AKIUSAM
OCYIIECTBISICTCA B HanboJIee paHHIOIO U3 JIaT:

o (aKTHUECKOro TMOJYYEHUS COOTBETCTBYIOIIMX JEHEXKHBIX CpPEICTB Ha pacdyeTHBIN
(6poxkepckwii) cuer DoHa;

o nepeaayrt GOHIOM COOTBETCTBYIOLIETO MpaBa TpeOOBaHMS TPEThEMY JIUILY;

o HCTEUYEHUSI CPOKA UCKOBOH 1aBHOCTH;

. OKOHYaHUs (MpEeKpalleHNs]) UCIIOJHUTENBHOTO IPON3BOJCTBA IO B3bICKAHUIO YKAa3aHHOU
neOUTOPCKON 3aJ0JKEHHOCTH;

o natel BHeceHus 3amucu B EI'PYOJI o nukBupanmuu SMHUTEHTa COTJIACHO MH(OpMAIMH B

Boimucke u3 EI'PHOJI, momydeHHo#l B OyMa)XHOM WJIM B 3JIEKTPOHHOM BHJIE C O(UIIMAIBHOTO caifTa
HaJIOTOBOT'0 OpraHa;

o IPOYEro TMpeKpalleHus MpaBa TpeOOBaHHA B COOTBETCTBHM C 3aKOHOJATEIHCTBOM
Poccniickoit denepanuu wim 10roBOPOM, U3 KOTOPOr0 OHO BO3HHUKIIO.

5) IlpusHaHue, OlEHKA ¥ MpEKpalleHne TpU3HaHUs JeOUTOPCKON 3aI0/DKEHHOCTH TI0 BBITIIATE
JOXOJIOB TO TasM (aKIHsIM) WHOCTPAHHBIX WHBECTUIIMOHHBIX (DOHIOB OCYIIECTBISETCS B
MOPSIJIKE, MPEAYCMOTPEHHOM ISl IEOUTOPCKOM 330KEHHOCTH TIO BBITIATE JUBUICHJIOB I10
AKIUSM UHOCTPAHHBIX 3MUTEHTOB.

1 o -
CpOK OnpeaciIcH praBJ’IHIOIlIeI/I KOMIIAaHHUEU Ha OCHOBE IPOBEACHHOTO aHAJIM3a JaHHBIX O paHEC OJIYYEHHBIX TUBUACHAAX.
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5.5. [eOuTopckasi 3a/10JKEHHOCTh MO Bbllaye HHBECTHHMOHHBLIX maeB Ponaa npm
o0MeHe.

JlebuTopckas 3a70JKEHHOCTh 0 BbIJIaue€ MHBECTUIMOHHBIX naeB PoHga mpu oOMeHe Ha HUX
WHBECTULIMOHHBIX IMaeB APYrUX (OHIOB NMPU3HACTCS C JaThl BHECEHUS NMPHUXOJHOM 3alMCH O BbIAAYe
MHBECTULIMOHHBIX MaeB DOHAa B peecTpe BIAAEIbICB MHBECTHUIMOHHBIX NaeB PoHmga mpu oOMeHe
COTJIACHO IIEPBUYHBIM JOKYMEHTaM JIMIA, OCYIICCTBIIAIOIIEIO BEACHUE peecTpa BIAJCIIBLEB
MHBECTULIMOHHBIX NacB PoHAAa M OLEHUBAETCS B pa3Mepe €€ ocTarka Ha jaaTy omnpeaeneHus CYA.
[Ipekparienue npu3HaHUs 1eOUTOPCKON 3aJ0JKEHHOCTH 110 BbIJaue MHBECTUIIMOHHBIX 1aeB PoHa MpH
oOMeHe Ha HUX MHBECTULMOHHBIX MaeB JIPYrux (OHIOB OCYIIECTBISIETCS C JaThl 3auucieHus B DoHA
MMYIIIECTBA, IOCTYIHBILETO B pe3yabTaTe 0OMEHAa HHBECTULIMOHHBIX 11aeB.

5.6. JleOmTOopckasi 3a10/ZKEHHOCTD Y IpaBJisiioleil koMnanuu nepen @ongom.

Jlebutopckas 3a10JKEHHOCTh YTpaBisiomell KoMrnanuu nepen OOHIOM NpU3HAETCS C JaThl,
korna y @oHJga BO3HUKAET MpaBO TPeOOBAaHMS MMYILECTBA WM MOJIyYCHHS JCHEXKHBIX CPEACTB OT
Vnpassromeii kommanuu. llpekpamieHne mNpu3HaHUA YKa3aHHONW JEOMTOPCKOW 3a0JDKEHHOCTH
VYrpapistronieii KOMIIaHUH OCYILECTBIIIETCS B HAUOOJIee PaHHIOK U3 JaT:

- B MOMEHT €€ IIOTalleHUS;

- nepenaun OoHIOM COOTBETCTBYIOLIETO MpaBa TPeOOBAHUS TPETHEMY JHUILY;

- UICTCYEHHUs CPOKA UCKOBOW TaBHOCTH;

- OKOH4YaHHUA (TpeKpallleHHs1) HCIOJIHUTEIBHOIO IPOU3BOJCTBA I0 B3BICKAHMIO YKa3aHHOMU

neOUTOPCKOU 3aJ0KEHHOCTH;

- parel BHeceHusa 3anucu B EI'PIOJI o nukBupanuum Ymnpaisiomied KOMIIAHUM COTJIACHO
uHpopmanuu B Bbimucke u3 EI'PIOJI, momydyeHHO#l B OyMaXHOM WM B DJCKTPOHHOM BHJE C
o(uIKaNEHOTO caiiTa HAJIOTOBOTO OpPraHa;

- IPOYEro MpeKpalieHus MpaBa TpeOOBaHUS B COOTBETCTBUU C 3aKOHOATENLCTBOM Poccuiickoii
®enepannuy WIA JOTOBOPOM, U3 KOTOPOTO OHO BO3HHUKIIO.

Jlebutopckas 3aJ0JDKEHHOCTh YTpaBisoomeil komnanun nepen POHIOM, HE3aBHCHMO OT

OCHOBAHHUU ee MPU3HAHUS, OLCHUBAETCSI B HOMUHAIBHOM CyMMe 00513aTeNIbCTBA, MOJUIEKAIIETO OIUIaTe.

5.7. JleOuTopckasi 3a10J5KEHHOCTD IO ICHEKHBIM CPeICTBaM «B IIyTH».

JlebuTopckas 3aJ0JDKEHHOCTD 110 JICHEKHBIM CPEJCTBAM:
- TIEpPEYUCICHHBIM Ha OpOKEpCKUH CYeT, B OTHOUICHWU KOTOPHIX Ha jaaTy ompezaenenus CUHA He
MOJIydeH OT4YeT Opokepa, MOATBEPKIAIOMMN TOJTyueHHE IEPEUUCICHHBIX JICHEKHBIX CPEICTB
OpoxepoM;
- TepedyMCcIeHHBIM Ha pacueTHbI cueT PoHza (B TOM YMCIIE CO CYETOB, HA KOTOPHIX Pa3MEIIEHbI
neno3utsl @oHja), B OTHOLIEHUM KOTOPbIX Ha Aary onpeaeneHuss CHA He moiiyueHa BBIIHMCKA U3
KpEAUTHOM  OpraHu3aluy, [OATBEp)KJAIONas  3aUUCIIEHHE  JIEHEKHBIX  CPEACTB  Ha
COOTBETCTBYIOIMI pacueTHbIi cueT DoHpa,
- TepedyuciIeHHbIM ¢ pacueTHoro cuera PoHzpa (B TOM yHMCle Ha cyeTa Uil pasMEIlEHUs B
JIETIO3UTHI), B OTHOIIEHHWM KOTOpHIX Ha paary omnpeneneHus CYA He noisiyueHa BBIIHMCKA U3
KpEAUTHOM  OpraHu3alluy, [OATBEp)KJArollas  3aYUCIIEHHE  JIEHE)KHBIX  CPEACTB  Ha
COOTBETCTBYIOIIMM PACUETHBIN CUET,

NPU3HAETCS C MOMEHTa CIHCAaHWs C COOTBETCTBYIOLIETO OaHKOBCKOTO (OpOKEpCKOro) cuera M
OLICHUBAETCA B pa3Mepe NEPEYUCIICHHBIX JCHEKHBIX CPEICTB.

[Ipekpaienne nNpu3HaHUS YKa3aHHOW AEOMTOPCKOM 3a/I0KEHHOCTH OCYIECTBIISIETCS B MOMEHT
3a4KMCIICHNUS YKa3aHHbBIX JEHEKHBIX CPEJCTB Ha COOTBETCTBYIOIINN OaHKOBCKUM (OpOKEPCKUil) cUeT.
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5.8. eOuTopckasi 3a0/2KEHHOCTb IO C/AeJKaM, 3aKJIOYEHHbIM HAa CTAHJAPTHBIX
YCJIOBHAX.

[Tpu3Hanne neOMTOPCKOM 3aJ0JDKEHHOCTH IO CHENKaM, 3aKIIOYeHHBIM Ha CTaHJapTHBIX
YCIIOBUSIX, IPOUCXOUT B JCHb 3aKJIFOUEHUsI COOTBETCTBYIOLIEH CICIIKH.

CropaBe/uinBasi CTOUMOCTh TakOW AEOMTOPCKOM 3a0JKEHHOCTH OIICHMBACTCS B HOMMHAJBHOM
cymme TpeOoBaHMs (TIPEAyCMOTPEHHON YCIOBUSMH CJIETKH ), MOJUIEKAILET0 OIUIaTe T0JIKHUKOM.

[Ipu 3TOM B cilydae 3aKIIOUEHHS CICIOK Ha OPraHM30BaHHBIX TOprax TpeOOBaHUS IO OIUIATE
BCEX TAKUX CJIEJIOK C UCIIOJHEHUEM B OJMH U TOT K€ JIEHb, IPU3HAIOTCS (OTpakaroTCs) B COBOKYITHOCTH
B CyMMe€ BceX TpeOOBaHMIA B paMKax KaXKI0ro OPOKEpPCKOro J0roBopa.

[IpekpaiieHne NpU3HAHUS YKa3aHHOW J1EeOUTOPCKOM 3a70KEHHOCTH OCYLIECTBISETCS B MOMEHT
3a4YKMCIICHHUS YKa3aHHBIX JEHEKHBIX CPEACTB HA COOTBETCTBYIOIINN OaHKOBCKUM (OpOKEPCKHIi) cuerT.

5.9. Huas ne6uropckas 3a/10/KEHHOCTb, He MPeAyCMOTPeHHas 1.1m.5.1.-5.8.

[Tpu3nanue WHOW JAEOUTOPCKOM 3aTOIKEHHOCTH OCYIIECTBISIETCS B MOMEHT, Korja y donma
BO3HHMKAET MpaBO TPeOOBAaHUS WMYIIECTBA WM MOJYYEHUS [EHEKHBIX CPEICTB OT KOHTpareHTa B
COOTBETCTBUU C 3aKOHOJATEIHCTBOM W/WUIM CyN€OHBIM aKTOM, BCTYIHBIINM B 3aKOHHYIO CHITY W/HIIA
JIOTOBOPOM.

1) Hempocpouennass Ha naty ompeneicauss CUA neOuTOpcKas 3aI0KEHHOCTb, IOJJICkKAIast
MOTAIICHUIO J€HEKHBIMU CpPEICTBAMHU, CPOK HCIOJHEHHS KOTOpPOM B MOMEHT MEpPBOHAYAIBLHOTO
npu3HaHus He npesbiman 180 qHei, olleHnBaeTCs B HOMUHAILHOM CyMMe 0053aTeIbCTBa, MOAIEKAIIETO
OIUIaTe JOJDKHUKOM.

Hemnpocpouennass na pary omnpenenenuss CUHA peOutopckas 3aA0JKEHHOCTh, MOJIEXkKAaIIast
MOTAlIEHUI0 JCHEXKHBIMM CpPEACTBAMM, CPOK MCIIOJIHEHHS KOTOpPOHl B MOMEHT I€PBOHAYAIBHOIO
npusHaHusi Oonee 180 nueid, Ho He Oosee 366, U crpaBeIMBas CTOMMOCTb TaKOM 3aJ0JDKEHHOCTH
cocranisger He O6onee 5% ot CHA Ha paty, Ommkaiinnyio k gare onpeaenenus CHA, B pa3pese Kaxaoro
OCHOBaHHUS BO3HUKHOBEHUSI, OLIEHUBAETCS B HOMUHAIBHOM CyMMe 0053aTenbCTBa, MOIEKAIIETO OIUIaTe
JOJIKHUKOM.

B wuHBIX choydasx [geOUTOpcKas 3aJ0JKEHHOCTh, TIOJUIeXkKAIlasl TIOTAIICHUI0 JICHEKHBIMHU
CpeliCTBaMH, OILICHMBAETCsA MO IpuBeAeHHOW Kk gare omnpenenenuss CYHA croumoctu miarexa (PV),
PacCUYUTaHHOM C MCIOJIb30BAHUEM PHIHOYHOM IIPOLECHTHON CTABKH g -

B xadecTBe pIHOYHOM IIPOLICHTHOW CTaBKU B JAHHOM CJIydae IIPUHUMACTCS CIIEIYyIOlIas CTaBKa:

[ "eppem * (KCpro, —KCqp ), A7A 2afo/DKeHHOCTH B pyoaax
Tpea. = Tep.pem.s OMA 2310 /cKeHHoCTH B gosnapax CITA u Eepo,

roe:

T'Ep.pE.[H — CPCAHCB3BCIICHHAA IMPOLUCHTHAA CTAaBKa, ny6nHKyeMa$[ Ha O(i)I/I]_[I/IaJ'ILHOM caiite banka Poccum 3a

MECAIT HanOomee ONM3KUI K JAaTc ONpCACIICHUA CqA, o Kpeaurtam, OpCAOCTABJICHHBIM KPCAUTHBIMU
OpraHu3anusaMu He(l)I/IHaHCOBLIM OopraHu3anuvsam (B OCJIIOM I10 Poccutickoit dDez[epauHH), B TOH XK€ BaJIIOTC,
4YTO U OLCHUBacMas Z[66I/ITOpCKa$I 3a0JIKCHHOCTb, CO CPOKOM MPCAOCTABJICHUSA, MMONAJAOINIUM B TOT KC
HUHTEpPBAJl, YTO U CPOK, OCTaBIIUICS Ha OTYCTHYIO AAaTy A0 MOTralICHUA OL[eHI/IBaCMOﬁ 3a10JI>KCHHOCTH,

KC

A% — xmoueBas ctaBka banka Poccun, yctanoBieHHas Ha naty onpenenenus CHA,
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KC
R CpCaHAA KIIIOUCBasA CTaBKa bauka Poccun 3a KaJICHAAPHBIN MECAII, 3@ KOTOPBIX ONPCACIICHA CTaBKa

Feppom

Cpennsist 3a KaJleHIApHBIN Mecs1] KitoyeBast craBka banka Poccun paccuntbiBaercs no ¢popmye:

LiKG + T
KCyp = T :
rac:
T — KOJIMYCSCTBO JTHCH B KaJICHAapHOM MECAIIC, 3a KOTOpBIﬁ PaCCUYUTHIBACTCA MPOLICHTHAA CTaBKa,
KC

! — xmoueBas craBka banka Poccuu, IefcTBOBABIIAs B i-OM [IEPUO/IE KATIEHIAPHOTO MECALA,
! — KONMYECTBO JHEH KaIeHIapHOTO MECAA, B TEYEHHE KOTOPBIX JeiicTBOBana npolentHas craska KC..

2) JlebuTopckas 3aq0JKEHHOCTh, IMOJJICKAIIas TIOTAIICHUI0 MMYLIECTBOM, BO3HHKINIAS IO
JOTOBOpaM MEHBI, HOBAallMM W JPYTUM aHAJIOTHYHBIM JIOTOBOPAaM, OILIEHMBAE€TCSd II0 CTOMMOCTHU
UMYIIECTBA, IOJUIEKAIIETO IOJIYYEHUIO, B COOTBETCTBUU C MOPSAKOM OIPENEIICHUS CIPABEIIUBOU
CTOMMOCTH TaKOI'0 UMYIIECTBa, ycTaHOBIEeHHBIM [IpaBuiamu onpenenenus CHA.

3) IIpenomnarel, COBEpIICHHbIE MO JOTOBOPaM, IO KOTOPHIM CpPOK HCIIOJIHEHHUS 00s3aTelbCTBA
KOHTpareHTa He McTeK Ha jnaTy omnpeneneHus CYUA, OLiEHHBAIOTCS B CyMME NEPEUMCIIEHHBIX JEHEKHBIX
CPEICTB.

4) IlpocpoueHHass neOMTOpPCKas 3aMOJKEHHOCTh (A TakKe TNPEeIOTUIaThl, COBEpPIICHHBIC IO
JIOTOBOpaM, IO KOTOPHIM MPOCPOYEH CPOK HCIIOTHEHHs 0053aTeIhCTBA KOHTPATC€HTOM) OLIEHUBACTCS 110

dbopmyre:
03 = A3,m.* (1 —BD),

rae:
A 3401 — HOMUHATBHAS CyMMa JIeOMTOPCKO# 3a10KEHHOCTH,

ED — nporent obeciieHeHust 1e0UTOPCKOM 3aI0JDKCHHOCTH, ONPEAEISIEMBIH CIIEAYIONIMM 00pa3oM:

Cpok pocpodku [IpouenT obecrieHeHHs
o 90 ngueit 0%
Ot 90 nueit o 180 nHeit 25%
Ot 180 gneit no rona 50%
Bonee roma mnm ¢ gatel OmyONUMKOBaHUS B 100%

JOCTYITHOM UCTOYHHKe (rasera "KommepcaHTs" wim
denepanbHBI  peecTp CBEACHUH O OaHKPOTCTBE
(E®PCB) unu kaproTeka apOUTpa)KHBIX e W T.11.)
nHopMaruy O TpPHU3HAHWM JO0JDKHUKA OaHKPOTOM
WM C JaThl PAcKphITHUS HH(POpMANUU O PEIICHUU
banka Poccum 00 OT3bIBE JMIEH3UHM AOMKHHUKA -
KpEIUTHOW OpraHu3aiiu

Wnas nebutopckas 3a10JKEHHOCTh, HEe TpeaycMoTpeHHas 1. 5.1. — m. 5.8. Hacrosmux [IpaBun u
BO3HUKIIIas HA OCHOBAHUU CyJeOHOTO aKTa, BCTYMHBILETO B 3aKOHHYIO CHITY, CUUTAETCS IPOCPOUYCHHOM
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no ucteuyeHnu 10 KaJeHOapHBIX JHEW C JaThl BCTYIUICHHS B 3aKOHHYIO CHUIY YKa3aHHOTO CyJaeOHOTO
aKTa.

5) CrnpaBemuBasi CTOUMOCTh MHOM AEOMTOPCKOM 3aJJ0JKEHHOCTH MPHU3HAETCS] PaBHOM HYIIO C
HaunboJiee paHHIO U3 J1aT:

- ¢ J1aThl OMYOJIMKOBAaHUA B JOCTYMHOM HMcTO4HHKE (razeta "KommepcanTs" nnu denepanbHbli
peectp cBenenuii o 6ankporctee (EOPCB) nnm kaproTeka apOUTpaXKHBIX AT WIH T.I1.) WHGOPMAITUHU O
MPU3HAHUH JIOJDKHUKA OAaHKPOTOM;

- ¢ JmaTbl packpelTus nHGopmanuu o pemennn banka Poccun 00 0T3bIBE MHMIIEH3MU TODKHUKA -
KPEIUTHOM OpraHU3alyM.

6) [pekpamienue Tpu3HaAHUS UHOW NEOUTOPCKON 3a/I0JDKEHHOCTH OCYIIECTBIISIETCS B Hanbolee
PAHHIOKO U3 J1aT:

- UCTIOJTHEHUs1 0053aTEeNIbCTBA IOJDKHUKOM;

- nepenaun GoHIOM COOTBETCTBYIOLIETO MpaBa TPeOOBaHUS TPETHEMY JHUILY;

- UICTCYEHHUS CPOKA UCKOBOW TaBHOCTH;

- OKOH4YaHHMA (TpeKpallleHUs) HCIOJIHUTEIBHOIO IPOM3BOJACTBA IO B3BICKAHMIO YKa3aHHOU
NeOUTOPCKON  3a/I0JDKEHHOCTH;- MPOYEro IMpeKpamleHus MpaBa TpeOOBaHHUS B COOTBETCTBUH C
3aKoHoaTenbeTBOM Pocceuniickoit denepanyiu uiam J0roBOpoM, U3 KOTOPOro OHO BO3ZHHUKIIO;

- ¢ patel BHeceHus 3amucu B EI'PHOJI o nukBHmanuu JOJDKHUKA COTJIacHO HMHG(opManmu B
Boimucke u3 EI'PHOJI, nmonydeHHo#l B OyMa)XHOM WJIM B 3JIEKTPOHHOM BHJIE C O(UIIMAIBHOTO caifTa
HAaJIOTOBOT'0 OpraHa.

5.10. KpenuTopckas 3a/10/2KEeHHOCTb.

5.10.1. Kpenuropckas 3a10DKEHHOCTS 110 YIUIaTe HAJOTOB U IPYTHX 00s3aTEIbHBIX IUIaTEXeN U3
umymectsa @oHJa MpHU3HAETCS C JaThl BOZHUKHOBEHHUS 00S3aTeNbCTBA MO BBIILIATE Hajora W (WIIN)
00s13aTENILHOTO TJIaTeXa, COTJIACHO HOPMAaTUBHBIM MPaBOBbIM akTaM Poccuiickoit ®enepanuu u (1iam)
JOTOBODPY.

IIpexpamieHue mNpu3HAHUSA KPEIUTOPCKOM 3aJ0JDKEHHOCTH II0 YyIUIAT€ HAJIOTOB U JIPYIHX
o0si3aTeNbHBIX TUIAaTeXKel u3 umymectBa DOHIa OCYIIECTBISETCS C JaThl NEPEUUCICHUS CYMMBI
HaJIOroB (00s3aTeNBHBIX TUIATEXKEH) ¢ pacueTHOTO cuera DoHaa cornacHo 0aHKOBCKOU BBIMTUCKE.

5.10.2. Kpeautopckas 3a10JKEHHOCTh 110 BblJjau€ MHBECTUIIMOHHBIX MaeB DoHIa MpU3HaAETCs B
;[aTy BKIIOUCHHUA ACHCKHBIX CpCI[CTB, Hepel[aHHBIX B onnaTy HWHBCCTULIMOHHBIX IIa€B, B I/IMYH_IGCTBO
donna.

HperameHHe HpI/I3HaHI/ISI erHHTOpCKOﬁ 3aJ0JDKCHHOCTH II0 BBIIAYC€C HWHBCCTUIIMOHHBIX IIaCB
cI)OH,Z[B_ OCyIJ_IeCTBJISICTCSI B I[aTy BHCCCHUA HpHXOHHOfI 3aIlIMCU O BbIJa4Y€ HMHBCCTHUIIUMOHHBIX IIA€CB B
peeCTp BJIaJACIIbIIEB HWHBCCTUIIMOHHBIX IIACB (DOH,[[a COTJIaCHO HCpBI/I‘IHBIM I[OKYMGHTaM Jquna,
OC}’IJ.IQCTBJISIIOIJ.ICFO BCACHUC peeCTpa BJIaACJIbIIE€B MTHBCCTUIIMOHHLIX I1aCB CDOHZ[a.

5.10.3. KpenuTtopckasi 3a10;DKEHHOCTD IO BBIIUIATE JIEHEKHOM KOMIIEHCALMU TPU MOTAIIEHUU
MHBECTULIMOHHBIX MaeB PoH/a (MepeUnCICHNH IEHEKHBIX CPEICTB TpU 0OMEHe HHBECTHIIMOHHBIX T1acB
@®onzma) mpu3HAETCS B JaTy BHECEHUS PACXOJHOW 3aluCH O MOTalleHWu (crnMcaHus npu oOMeHe)
MHBECTULMOHHBIX IIA€B COIVIACHO NMEPBUYHBIM JTOKYMEHTaM JIMLA, OCYLIECTBIISIIOIIET0 BEIEHUE peecTpa
BJIa/IETIbLIEB MHBECTUIIMOHHBIX TacB DoHpa.

IIpexpamienue npu3HaHus KPEOAUTOPCKOU 3aJ0JKEHHOCTH 10 BBIIUIATE JCHEKHOW KOMIICHCALIUU
IpU TIOTallleHMH HMHBECTUIHOHHBIX mNaeB DoHja (IepeurcIeHUH JEHEKHBIX CPEICTB NpU oOMeHe
WHBECTULMOHHBIX mMaeB DoHma) B AaTy BHIIATH (NEPEUUCICHUS 1O OOMEHY) CYMMBI JICHEKHOM
KOMIICHCAIIMH 32 HMHBECTULIMOHHBIE Tan POH/Ia cOrIacHO OaHKOBCKOM BBITIHCKE.
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5.10.4. Kpenurtopckas 3aJ0/DKEHHOCTh II0 BO3HArpaXkAEHUsM YIPaBISIOIIEH KOMIIAHUH,
Crnenuan3upoBaHHOMY JIETIO3UTAPUIO, AyTUTOPCKON OpraHU3allly, JIUIY, OCYIIECTBIISIONIEMY BeICHHE
peecTpa BIaJeNblieB MHBECTUIMOHHBIX MaeB DoHAa, a Takke 00s3aTenbcTBaM IO OIUIATEe MPOYHX
pacxoJoB, OCYHIECTBISEMBIX 3a cueT wumymecrsa @®oHma, B COOTBETCTBHH C TpeOOBaHUAMHU
JEUCTBYIOLIETO 3aKOHOJATENILCTBA IMPHU3HAETCS B JaTy MHOJYYEHHsS JOKYMEHTA, IOATBEPKIAIOLIETO
BBITNIOJTHEHHE Pa0oT (0ka3zaHus yciayr) @oHay MO COOTBETCTBYIOUIUM JOTOBOPAaM MJIM B COOTBETCTBUH C
IIpaBuiiaMu TOBEPUTENIBLHOIO yrpaBiieHUs: POHIOM.

[Ipekpaiienue Npu3HaHUS YKAa3aHHON KPEAMTOPCKOM 3a0JKEHHOCTH OCYIIECTBISIETCS B ATy
MEPEYHCIICHUs] CYMMBl BO3HArpaXkJIeHUH M pacXxooB ¢ pacueTHoro cuera MoHpma coraacHo GaHKOBCKOM
BBIIHCKE.

5.10.5 I[IpusHanue KpeauTOPCKOM 3aJ0JIKEHHOCTH O CAENKaM, 3aKIIOYEHHBIM Ha CTaHJapPTHBIX
YCIIOBUSX, IPOUCXOUT B JIEHD 3aKIIOYEHHSI COOTBETCTBYIOIIEH CIEIIKH.

CrpaBennuBas CTOMMOCTb TaKOW KPEAUTOPCKOW 3aJOJDKEHHOCTH OLIEHMBAETCS B pa3Mepe ee
¢baxTHueckoro ocrarka Ha fnaty omnpeneneHusi CHA, orpenesieHHOrO UCXOAS M3 HOMHUHAIBHONW CYMMBI
00s13aTenbeTBa (MPEIYCMOTPEHHOM YCIOBUAMU CHIENKH), TIOJUICKAIIETO NCTIOTHEHUIO.

[Tpu 3TOM B cityyae 3aKJIIOYCHHS CHIEIOK Ha OPraHU30BAaHHBIX TOPrax o0sf3aTesbCTBA MO OIUIATe
BCEX TAKUX CJIEJIOK C UCIIOJHEHUEM B OJMH U TOT )K€ JIEHb, IPU3HAIOTCS (OTPaKaroTCs) B COBOKYITHOCTHU
B CyMME BCEX 00s13aTEIbCTB B paMKaX KakJI0T0 OPOKEPCKOro JI0TOBOPA.

IIpexpamieHue npuU3HAHKUS YKAa3aHHOM KPEIUTOPCKOM 3aJ0JDKEHHOCTH OCYILECTBIISIETCS B JATy
NEPEUYHCIICHUS YKa3aHHBIX JIEHEKHBIX CPEICTB ¢ 0AHKOBCKOTO (OPOKEPCKOro) cyera.

5.10.6. IlpusHanue KpPEAUTOPCKON 3aJOJDKEHHOCTH IO YyIulaTe OpOKEPCKHUX, OMPIKEeBBIX
KOMHUCCHH M HMHBIX PACXOJOB MO CAETKAM, 3aKJIIOYEHHBIM Ha CTaHIAPTHBIX YCIOBHSX, MPOUCXOAUT B
JICHb 3aKIIIOYEHUSI COOTBETCTBYIOIICH CHEIKH.

[Tpu 5TOM B cilyyae 3aKJIFOYEHHS CAEIOK Ha OPraHM30BAaHHBIX TOPTax 00s3aTeNbCTBA MO yIJIaTe
OpOKepCKUX, OMPKEBBIX KOMUCCUI U MHBIX PACXOJIOB IO CAETIKaM C UCIOJIHEHUEM B OJMH U TOT XK€ JICHb
B paMKaxX OJHOTO OpOKEpPCKOTo JIOrOBOpa MPHU3HAIOTCS (OTPa)karoTCs) B COBOKYITHOCTH B CyMME BCEX
00513aTeNIbCTB OTACIBHO 10 OPOKEPCKUM, OMPIKEBBIM U UHBIM KOMUCCHSIM.

[Ipekpaiienue Mpu3HaHUS YKAa3aHHON KPEAMTOPCKOHM 3al0JKEHHOCTH OCYIIECTBIISIETCS B ATy
NEPEUNCIICHUsI JICHEKHBIX CPEACTB ¢ OAHKOBCKOTO (OpOKEPCKOro) cuera B CUET OIUIAThl YKa3aHHBIX
KOMMCCHUH U UHBIX PACX0JI0B.

5.10.7. Kpeautopckas 3al0JKEHHOCTb, npeaycMorpenHas m. 5.10.1.- m. 5.10.4., m. 5.10.6.
HACTOSIIIEr0 MYHKTa, OIICHUBAETCS B pazMepe ee (PaKTUIEeCKOro ocTaTka Ha naty onpeaeneHus CHA.

5.10.8. Wnas kpeauTopckas 3aJ0JDKEHHOCTh, He mpeaycMmorpeHHas n. 5.10.1.- m. 5.10.7.
HACTOSIIIIET0 TYHKTA, MPU3HAETCS C JaThl BO3HHUKHOBEHHs oOs3arenscTB y PoHAa mo mepenaue
MMYLIECTBA WJIM BBIIATE JCHEXKHBIX CPEICTB M IPEKpAIacT CBOE IPU3HAHUE C JAThl MCIOJHEHUS
00s3aTeNbCTB, a TakkKe ¢ AaTbl BHecenws 3amucu B EI'PIOJI o naukBHmanuy OOKHHKA COIJIACHO
uHpopmanuu B Beimucke u3 EI'PHKOJI, momyueHHold B OyMmMaXKHOM HIIM B DJICKTPOHHOM BHUIE C
OUITMAIIEHOTO caliTa HAJIOTOBOTO OpraHa.

5.10.9. Mnas kpenuropckast 3a0JDKEHHOCTD, OAJIEKAIIIas MOTAIICHUIO IEHEKHBIMHU CPEICTBaMH,
CPOK HCIIOJIHEHHS KOTOpPOH B MOMEHT II€pBOHAYaJIbHOIO IpU3HAaHUsA He npesbiman 180 nHeH,
OLICHUBAETCS B HOMUHAJIBHON CyMMe 0053aTenbCTBa, Moasesxaiero omiare @onmom.

Kpemutopckas 3aq0KeHHOCTh, TOJMJIEKAIIAs TOTANICHUIO JEHEKHBIMU CPEICTBAMHU, CPOK
UCTIOJIHEHUSI KOTOPO B MOMEHT INepBOHavYajgbHOro npusHanus Oonee 180, Ho He Gonee 366 aHel, u
CIpaBeUTHBasl CTOMMOCTb TakKOW 3aJ0JDKEHHOCTH cocTaBisger He Oomee 5% or CYA Ha nary,
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omkaiiinyro k gare onpenenenus CHA, B pazpese KakJJ0ro OCHOBaHHSI BOSHUKHOBEHHSI, OLICHUBACTCS B
HOMMHAJIBHOM CyMMe 00s513aTeNbCTBa, Mo yIexkaniero omiate GoHaoM.

WNuast xpeautopckas 3aJ0JDKEHHOCTb, MOJUICKAIlas IMOTAIICHUIO JEHEKHBIMH CpPEJICTBAMH,
OIIEHUBAETCA MO mpuBeAeHHOU K nate onpeaeneHus CYA croumoctu miarexa (PV), paccuntannoit ¢

o . Torrs.
HCIIOJIb30BAHUEM PBIHOYHOM MPOLICHTHOM CTaBKU © .

B xadecTBe ppIHOYHOM IIPOLICHTHOM CTABKU B JAHHOM CJIy4ae IPUHUMAETCS CIIEAYIOLIas CTaBKa:

. {T‘Ep.phm + (KCyo — KCg ), Ana afo DKeHHOCTH B pyoaax
DERIE. —

Teppetes IJ1A 3aJ0/KeHHOCTH B fJoanapax CIIA u Eepo,
rae:

Tepputs. _ CpeIHEB3BEILICHHAs MPOICHTHAs CTaBKa, MyOJauKyeMas Ha o¢uIMaIbHOM caiite banka
Poccuu 3a mecsn Hanbonee Onu3kuii k gare onpenenenuss CHA, o kpeauram, IpeaoCcTaBIeHHBIM
KPEIUTHBIMU OpraHu3alMsMi  HE(PUHAHCOBBIM opraHu3amusM (B meinoM 1o Poccuiickoi
@denepanun), B TOW K€ BAJIIOTE, YTO M OLICHMBAEMAsl KPEIUTOPCKAs 3aJ0JDKEHHOCTh, CO CPOKOM
IIPEIOCTABJICHNUS, MONAJAIOIINUM B TOT K€ MHTEPBAJI, YTO U CPOK, OCTABUIMICS HA OTYETHYIO ATy
710 MTOTalIeHUs OLIEHUBAEMOM 3a/10JDKEHHOCTH,

KC
Ao — kimoueBast craBka banka Poccuu, ycranosinennas Ha nary onpeaenenus CHA,

EC o .
B — cpemnss kiroueBas craBka banka Poccum 3a KaneHOapHBI Mecsl, 3a KOTOPBIA

T,
OTpe/e/cHa CTaBKa oo,

Cpennsist 3a KaJleHIApHBIN Mecs1] KitoyeBas craBka banka Poccun paccuntbiBaercs no ¢popmye:

_ LKG+ T,

KCqp, T :

rac:

r_ KOJIMYECTBO JTHEW B KAJICHIAPHOM MECSLIE, 32 KOTOPbIA PACCUMTHIBACTCS MPOLEHTHAs CTABKa,
EKC

T;

¢ — kimoveBas ctaBka banka Poccuu, aeficTBOBaBIas B i-OM MEPUO/JIE KAJICHIAPHOTO MecsIia,

— KOJIMYCCTBO IIHCI>'I KaJICHAAPHOI'O MECAld, B TCUCHHUC KOTOPBIX HCfICTBOBaHa MPpOUCHTHAA

CTaBKa KG*.

WNHasg xpeautopckas 3aJ0JDKEHHOCTb, IOJJIEXKallas IMOTAIICHUIO0 UMYIIECTBOM, BO3HUKILNAS IIO
JOTOBOpaM MEHBI, HOBAllMM W JAPYTMM AaHAJIOTMYHBIM JOTOBOpaM, OLEHUBAECTCSA II0 CTOUMOCTH
MMYILECTBA, IOJJIEKAILEro Iiepefadye, B COOTBETCTBUU C IOPSAKOM OIPEACICHUs CIpPaBeIMBON
CTOMMOCTH TaKOI'O UMYIIECTBA, ycTaHOBIEeHHBIM [IpaBunamu onpenenenus CUA.

HOqueHHble npeaonyiaTel OHCHUBAKOTCA B CYMMC IMOJIYYCHHBIX JCHCKHBIX CPCACTB.

5.10.10. Ecnu B OTHOIIGHHMH paHee MPHU3HAHHOW JAEOUTOPCKOM WM  KpPEAUTOPCKOM
3aJJ0JDKEHHOCTH TPUHSAT CyIeOHBIM aKT, U3MEHSIOIINNA ee pa3Mep, TO CO JHSA BCTYIUICHUS B 3aKOHHYIO
CHJIy CyIeOHOTO aKTa CIpaBeUINBas CTOMMOCTh COOTBETCTBYIOIIEH 3aJJ0JDKEHHOCTH KOPPEKTUPYETCS
CIIEYIOIIUM 00pa3oMm:
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- CIIpaBEUINBAsl CTOMMOCTb COOTBETCTBYIOLIEH KPEAUTOPCKON 3al0JDKEHHOCTH OLICHUBAETCS B
pasmepe, yKa3aHHOM B CyZ€OHOM aKTe;

- CHpaBeIIUBasi CTOMMOCTb COOTBETCTBYIOIIEH AEOMTOPCKON 3aJ0JKEHHOCTH OLICHMBAETCS B
pasMmepe, yKa3aHHOM B CyJeOHOM akTe, a B cCllyyae, €ClIM K paHee NPU3HAHHON NPOCpPOUYEHHON
NeOUTOPCKON 3a/I0JDKEHHOCTH MPU €€ OICHKE Ha JaTy BCTYIJICHHUS B 3aKOHHYIO CHUJY OBbLI IMPHUMEHEH
MPOIIEHT 0OECIICHEHUsI B COOTBETCTBHH € HacTosiuMu [IpaBuiiamu - B pa3mepe, yka3aHHOM B CyJeOHOM
aKTe, CKOPPEKTUPOBAHHOM Ha TOT € pa3Mep NpPOIEHTa OO0ECUEHEHMs, YUUTHIBas OOIIUN CPOK
IPOCPOYKH.

TpeboBanust Hacrosimero myHkTa lIpaBuin He NMPUMEHSIOTCS B CIIydasiX, KOTJa CIIpaBeInBas
CTOUMOCTh JIeOMTOPCKON/KPEIUTOPCKON 3aI0JDKEHHOCTH Ha ATy BCTYIUIGHHS COOTBETCTBYIOILETO
CyZeOHOTO aKTa y)Ke OILICHUBAIACh B CYMME, PAaBHOM HYJIIO.

5.10.11. VcxopHble naHHBIE, HCIOJIb3YEMBIE I OIPEIEIICHUS CIPABEAIMBOM CTOMMOCTHU
aKTHBOB MJIM 0053aTENbCTB, MPEAYCMOTPEHHBIX HACTOSIIMM Pa3/eioM, MOTYT OBITh CKOPPEKTHPOBAHBI
UCKJTIOUYUTENFHO TOJBKO B Cilydyae OOHApyKEHHs WM MOJY4eHHUS YNpaBisAiomed KoMIaHUEeH W/Miu
Crnenuanu3upoBaHHBIM Jeno3uTapueM HH(popManuu o0 akTuBax (00s3aTeNbCTBAX) WM PBHIHOYHBIX
YCIOBHUAX B OTHOLICHMM AaKTUBOB (00s3aTENbCTB), CBHUICTEIBCTBYIOMIEH O HEOOXOIMMOCTH TaKOM
KOPPEKTHPOBKHU. Takas KOPPEeKTHpPOBKAa MCXOJHBIX ITAHHBIX O(opMisieTcss AKTOM, KOTOPBIM HOJDKEH
OBbITH COTJIACOBaH U MOANKCAH YIIpaBisitonield komrnanuei u Crnenuaan3upoBaHHbIM JETI03UTapUEM.

VI. lIpaBa TpeGoBanus nmo 3aiimam.

6.1. Ilpu3Hanue ¥ NpexpamieHue NPU3HAHUS BbIIAHHBIX 32liMOB.

3aeM, BblaHHBIM DOHIOM, NPU3HAETCS B KAYECTBE aKTMBA C MOMEHTA CIIMCAHUS JEHEKHBIX
cpencts ¢ pacuetHoro cdyera doHga B mosb3y 3aeMiuka. /laToil mpekpalleHHs NpU3HAHUA 3aiima
SBJISIETCS AaTa BO3BpAaTa 3aMILMKOM JCHEKHBIX CPEJICTB HAa pacdeTHbIN cueT POoHJa WM 1aTa BHECEHUS
samucu B EI'PKOJI o nukBupanmu noJDKHHMKA coryiacHo uH(opmamuu B Beimucke u3 EIPIOJI,
MOJIy4eHHOH B OyMa)KHOM MJIM B JIGKTPOHHOM BHUJIE C O(QHIMATIBHOTO caiiTa HAJIOTOBOTO OpPTaHa.

6.2. OnleHKA BLIIAHHBIX 321MOB.
6.2.1. Ilopsinok OleHKH.

1) Henmpocpouennast Ha aary omnpezaenenuss CHA 3a10/1KE€HHOCTH 10 3aliMaM, COOTBETCTBYIOIAs
OJIHOMY M3 CJIEAYIOLUX YCIOBUMN:

- CpOK 3aiiMa - «10 BocTpeOoBaHus» win MeHee 90 qHel ¢ 1aThl BbIIAYH;

- cpok 3aiimMa Gonee 90 nHell, HO MeHee WM paBeH 366 nHEH ¢ AaThl BbIA4M (IPU YCIOBHUH
COOJIOICHUS KPUTEPHsI CYIIECTBEHHOCTH U3MEHEHHUs KITt0ueBOi craBku banka Poccun)

OLICHMBAETCA B HOMUHAJIBHOM CyMMe€ 3aliMa IUIIOC HAYUCIEHHBIE, UCXO0 U3 NIPOLICHTHOU CTaBKU
110 JIOTOBOPY 3aiiMa, MpOoLEeHThl Ha Aaty onpenenenus CHA.

Kpurepuii cymectBeHHOCTH U3MEHEHHs! KitoueBou crtaBku banka Poccuum ycranaBiuBaeTcs: B
pasMmepe S5 mpoueHTHbIX MyHKTOB. Co JHS €IMHOBPEMEHHOIO HM3MEHEHHUs KioueBoM craBku banka
Poccun Ha 5 u 6ojee MPOIECHTHBIX MYHKTOB CIPABEAJINBAs CTOMMOCTD 3aiiMa, pa3MEIIeHHOTO Ha CPOK

6onee 90 nHel, HO MeHee WK paBHBIN 366 AHEH, onpeaenseTcs B MOPAIKE, MPEAYCMOTPEHHOM MOI. 2)
m.6.2.1.

2) HenpocpoueHHasi, HE yIOBJIETBOPSIONIAsl YCIOBHUSM MOJI.1) HAacCTOSALIEro MyHKTa, HAa JaTy
onpenenenus CUA, 3a10/0K€HHOCTh IO 3aiiMaM OLIEHMBAETCS 10 IPHUBEIEHHOW K J1aT€ ONpEAETICHUS
CYA croumoctu muiatexa (PV), paccunTaHHOM C UCIIOJIb30BAHUEM PHIHOYHOM ITPOLICHTHOM CTABKH Ty .

B xagecTBe ppIHOYHOU IIPOLICHTHOW CTaBKU B JAHHOM CJIy4ae IPUHUMAETCS CIIEAYIOLIas CTaBKa:

27



. {rmpbm + (KCp5 —KCqp), A1A 3a40/DKeHHOCTH B pydaax
PRIE.

Teppets 1A 2a10/KeHHoCTH B qosnapax CIIA w1 Eepo,

rac:

Tl:p.ph::—: — CPCAHCB3BCUICHHAS IMPOLCHTHAsA CTaBKa, HY6HI/IKyeMa$I Ha 0(1)I/II_II/Ia.]'H>HOM caiite banka

Poccun 3a mecsn Hambonmee Onu3kuil k gare ompedeneHuss CYA, mo kpeamram, MpeaocTaBICHHBIM
KPEIUTHBIMH OpTaHU3aluiIMH He)MHAHCOBBIM OpraHu3aisiM (B menom o Poccutickoii @enepanun), B Toi
K€ BaJIOTe, YTO W OlLEHMBaeMas 3aJ0/KEHHOCTh IO 3aliMy BBIITAHHOMY, CO CPOKOM IIPEIOCTaBIICHHS,
MOMAJAIOUIMM B TOT € HMHTEpPBajl, YTO M CPOK, OCTaBIIMICA Ha OTYETHYIO JaTy [0 IOrauleHus
OLIEHUBAaEeMOH 3aJI0J’KEHHOCTH,

KC. .. — xmoueBas craBka banka Poccun, ycranosiennas Ha naty onpenenenus CUA,

KC., — cpennss xmoueBas crapka banka Poccuu 3a kaneHnapHsIii MecsIl, 3a KOTOPBII onpenencHa
CTaBKA Top pees -
Cpennsas 3a KaJeHAapHBIN Mecsl KiroueBas craBka banka Poccun paccantsiBaercs mo gpopmyie:
_ LiRG+ T

KCop T :

rac:

T — xomuuecTBO Z[HCP’I B KaJICHAApHOM MECAIIC, 3a KOTOpBIfI PaCCUYUTHIBACTCA MPOLICHTHAA CTaBKa,
H.Ci — KJIIoueBas craBka banka POCCI/II/I, HeﬁCTBOBaBmaH B i-OM Mepuoac KaJICHAApHOro MecAala,

Ti — KOJIMYECTBO }_'[Hef/’l KaJICHAApHOro MecA1a, B TCHCHUC KOTOPBIX HCﬁCTBOBaHa MMPOLCHTHAA CTaBKa K.'CE
HpocpoquHaﬁ 3aJ0JIKCHHOCTD 110 3aiMaM BBIJAHHBIM OLICHUBACTCA 110 (bopMyne:

Saem = 3aem,,,, * (1 — BD),

rae:
EHEMHDM — HOMHHAJIbHAaA CyMMa 3arMa BBIJAHHOTI'O,
BD — npouent obecrieHenus 3aiiMa BBIIAHHOT0, ONPEEIAEMBIH CIIEYIONMM 00pa3oM:
Cpoxk npocpoyku [IpoueHT obOecrieHeHMS
o 90 nuei 0%
Ot 90 nueit mo 180 nHEl 25%
Ot 180 nueit 1o roxa 50%
bonee roma wim ¢ gatel OnmyONMKOBaHUS B 100%

noctynHoM uctouyHuke (razera "Kommepcants" win
@denepalbHBIl  peecTp CBEACHHA O OaHKPOTCTBE
(E®PCB) nnu xaproTeka apOMTPaKHBIX AeT WIN T.II.)
uHGpOpMaIUK O IPU3HAHUH JIOJDKHUKA OAHKPOTOM WIIH
C JaThl pacKkpelTus HH(poOpMalMu o peuieHud banka
Poccun 06 OT3bIBE JIMIECH3UM 3a€MIIMKA - KPEAUTHOU
OpraHu3anuu
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6.3. Ilpu3Hanue n NpexkpamnieHue NPU3HAHUS MOJYYCHHBIX 32liMOB.

3aeM, noxydeHHbIH DOHAOM, MPU3HAECTCSA B KaueCcTBE 005A3aTEIbCTBA C MOMEHTA MOIyYCHHs Ha
pacyeTHbli cyeT DOHIA NEHEKHBIX CPEACTB OT KpeauTopa. JlaTod HpekpauieHus NpU3HaHUA 3aiiMa
SABJISIETCS AAaTa CIIMCAHUA C pacyeTHOro cuera MoHa NEHEKHBIX CPEACTB KPEAUTOPY.

6.4. Onenka noJry4eHHbIX 3aHMOB.

1) 3anoikeHHOCTh IO IMOJIyYEHHBIM 3aiiMaM, COOTBETCTBYIOLIAs OJHOMY U3 CJIEAYIOIIMX
YCIIOBUI:

- CpOK MOJIy4EHHOTO 3aiiMa - «J10 BocTpeOoBaHus» min MeHee 90 HeH ¢ AaThl MOTydeHuUs;

- CpOK IOJIy4eHHOTO 3aiima Gosiee 90 nHEl, HO MeHee WM paBeH 366 qHeN C JaThl MOJyYeHUs
(Ipu ycIOBUM COOITIOICHUS] KPUTEPUS CYIIECTBEHHOCTH U3MEHEHUS KIIF0UeBOi cTaBku banka Poccumn)

OLICHMBACTCAd B HOMHMHAJIBHOW CyMME IIOJy4EHHOI'O 3aiiMa IUIIOC HAYUCJICHHBIE, UCXOIA W3
IIPOLIEHTHOM CTaBKH I10 I0TOBOPY MOJIYYEHHOTI'0 3aliMa, IPOLIEHTHI Ha 1aTy onpeneneHus CUA.

Kpurepuii cymiectBeHHOCTH U3MEHEHHs! KitoueBou crtaBku banka Poccum ycranaBiuBaeTcs: B
pa3Mmepe S5 TpoUeHTHbIX MyHKTOB. Co JHS €IMHOBPEMEHHOIO H3MEHEHHUs KioueBoM craBku banka
Poccun Ha 5 u 6ojee IPOICHTHBIX MYHKTOB CHPaBEJIMBAsi CTOMMOCTD 3aiiMa, pa3MEIIeHHOTO Ha CPOK

6osee 90 nHel, HO MeHee WK paBHBIN 366 AHEH, onpeaenseTcs B MOPAIKE, MPEAYCMOTPEHHOM MOI. 2)
1.6.4.

2) HenpocpoueHHasi, HE YIOBJIETBOPSIOIAsl YCIOBUAM MOAI.1) HacTosIlero myHKTa, Ha Aary
onpenenenuss CUA, 3a10J5KEHHOCTh 0 MOJIYYEHHOMY 3aiiMy, OLIEHMBAETCS 10 NPUBEIEHHOMW K Jare
onpenenenuss CYA croumoctu miarexeir (PV), paccunmTaHHOW C HUCHONB30BAHUEM PHIHOYHOMU
IPOLEHTHOM CTABKH Tpppss .

B xagecTBe ppIHOYHOM NIPOLICHTHOW CTABKU B JAHHOM CJIy4ae IPUHUMAETCS CIEAYIOIas CTaBKa:

L (KCyq — KCep), Ana 3am0DKeHHOCTH B pydaax
Tpem. = Tepper INA 3aJ0/LKeHHOCTH B Joanapax GUIA 1 Eepo,

rac:

T'E'[.'!.'E!E-[H — CPCAHCB3BCHICHHAA IMPOLCHTHAA CTaBKa, HY6HI/IKyeMa$I Ha 0(1)I/II_II/Ia.]'H>HOM caiite banka

Poccun 3a mecsn HambOonee Onu3kuil k gare ompeneneHuss CYA, mo kpeamram, MpemoCcTaBICHHBIM
KPEIUTHBIMH OpTaHU3aluIMH HepUHAHCOBBIM OpraHu3alusiM (B 1enom o Poccutickoii @enepanun), B Toi
K€ BAJIIOTE, YTO U OLIEHWBaeMas 3aJ0JKEHHOCTh IO 3aiiMy, CO CPOKOM IPENOCTaBIICHHUS], MTOMAJAIONINM B
TOT € HWHTEpBaj, YTO M CPOK, OCTABIIMICA Ha OTYETHYIO JaTy [0 [OralleHHs OLIEHHBAeMOH
3a/10JIKEHHOCTH,

KC, .. — kiroueBas craBka banka Poccnu, ycraHoBieHHast Ha faty onpenencaus CHA,
KC., — cpennss xmoueBas craBka banka Poccuu 3a kaneHnapHsIii MecsIl, 3a KOTOPHII onpenencHa

CTABKA Tep s -
Cpennsist 3a KaJleHIApHBIN MecsI KitoueBast craBka banka Poccun paccuntsiBaetcs o gopmyse:
o TiKGeT,
o = T L

rae:

r- KOJIN4YECTBO Z[Hef/’l B KaJICHAAapHOM MECAIIC, 3a KOTOpBIfI PaCCUUTHIBACTCA MPOLICHTHAA CTAaBKa,
HGE' — KJII04eBas ctaBka banka POCCI/II/I, ﬂeﬁCTBOBaBmaH B i-OM Nepuoac KaJICHAApHOro MecAua,

Ti — KOJIMYECTBO }_'[Hef/’l KaJICHAApHOro MecAla, B TCHCHUC KOTOPBIX ﬂCﬁCTBOBaHa MMpOUCHTHAA CTaBKa I{'GE
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IIpuiaoxenue 2.

IlepeyeHb [OCTYNHBIX TOProBbIX IUIOLIA/IOK,
HCTIOJIb3YeMbIX B eJasix omnpeaeaeHUs
cnpaBeINBOIl CTOMMOCTH LeHHBIX Oymar.

ITAO MockoBckas 6upika (ero mpaBonpeeMHHUK);

[Ty6nuynoe akiuonepHoe obmectBo "Cankr-IleTepOyprekas Oupixa'
I'onkonrckas gonmosas oupxka (Hong Kong Stock Exchange);
EBponekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
Wpnannckas pongosas 6upxa (Irish Stock Exchange);

Hcnanckas ¢ponnosas 6upxa (BME Spanish Exchanges);
Wranesuckas Gonnoas 6upka (Borsa Italiana);

Jlonnouckas ¢ponnosas 6upska (London Stock Exchange);

Hacnak (Nasdaq);

Hemeukas ponnosas oupxa (Deutsche Borse);

Hrro-Hopkckas pornosas 6upxa (New York Stock Exchange);
Toxwuiickas ¢ponmosas 6upxa (Tokyo Stock Exchange Group);
donnoas oupxka Toponrto (Toronto Stock Exchange, TSX Group);

®onposas oupka [lseiinapun (Swiss Exchange).
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IIpuaoxenue 3.
ITopsiiok pacyeTa BeJIMYHMHBI pe3epBa Ha BBIILJIATY
BO3HAIpaKIeHUs] M ero MCNoJIb30BaHHe B TeYeHHe
OTYETHOIO roaa

1. Pe3epB Ha BhIIIaTy BO3HArpaxaeHus: (GopMupyeTcss OTIENbHO B YaCTU pe3€pBa HA BHIIUIATY
BOZHArpOKJCHUS YIPaBIAOLIEH KOMIAHMM W B 4YacTHM pe3epBa Ha BBHILIATY COBOKYIIHOTO
Bo3HarpaxaeHus Crenuanu3supoBaHHOMY JAEMO3UTAPUIO, ayJUTOPCKONM OpraHu3aluyd W JIULY,
OCYIIECTBISIONIEMY BEJCHUE PEeecTpa BIIAJENbIICB MHBECTUIIMOHHBIX MaeB (QoHMIa (Janee — pe3epB Ha
IIPOYUE BO3HATPAXKICHUS).

2. Pe3epB Ha BbIIUIaTy BO3HArpakACHUI HauucisieTcs (IpU3HAETCS) U OTPAXKAETCS B COCTABE
oOsizarenbeTB Donma ¢ Hanbosee mo3aHeN M3 ABYX JaT — JaThl Havaja KaJeHJIApHOTO Toja WIN JaThl
3aBepIeHus (OKOHYaHUs) POPMUPOBAHUSA - JI0:

® JaTbhl OKOHYAaHUA KAJICHAAPHOI'O I'oZla BKIIOYUTCIIBHO,

e JaThl BOZHUKHOBEHUSI OCHOBaHUS JUIs NpekpaiieHns PoHa (BKIOYUTEIBHO) B YaCTH pe3epBa Ha
BBIIIJIATY BO3ZHATPAXIACHUS Y IIPaBIIAIONIEH KOMIIAHUH;

® 1aThl, HA KOTOPYIO cocTaBisieTcss bananc uMyiiecTBa (BKJIIOUUTENBHO), cocTaBisitoniero @oua, B
CBsI3U C npekpaunieHuem OoxHpa.

3. Peseps Ha BwlILTaTy BO3HarpaxkaeHu B POHAE HAYUCIAETCS HAPACTAIOIIMM HUTOTOM B
TEUYEeHHUE KaJICHIAPHOTO Io/1a KX bl pabo4nii IeHb U OTpaxkaeTcsi B cocTaBe o0s3aTenbeTB DoHa.

4. Pe3eps Ha BbIIIIaTy BO3HArpaXJACHHsS YIIPABILIOIIECH KOMIIAHMM M PE3EPB HA Ipouue
BO3HATrPaXKCHUS PACCUUTHIBAIOTCS B CIEAYIOLIEM MOPSIKE:

d-1

> CYA, + Aa—Ou + djpot

Xo, &
Pa = X *(oxpyan(= S——)2)(1+—) - Z P,
D D ‘3

rac:

Pa- cymMa ouepenHOTO (TEKyILEro) Ha4KuCIEHUs pe3epBa B JaTy pacuera;

X - IpOLIEHTHAs CTaBKa, COOTBETCTBYIOLIA:

€CJIM IIPOU3BOAMUTCS pacdyeT CyMMBI pPe3epBa HAa BO3ZHAIPAXKJICHUE YIPABILIOIIECH KOMIIAHUU -
pa3Mepy BO3HArpakJIeHUs YNOPaBISIOUEH KOMIIAHUM OTHOCUTENBbHO cpenHerogoBoi CYA,
yctaHoBjaeHHOMY IIpaBuiaMu 10BepUTENBHOIO yrpasieHuss QoHIoM;

€CIM MPOU3BOAMUTCS pacyeT CyMMBI pe3epBa Ha IIPOYME BO3HATPAXKIACHUS — COBOKYIIHOMY
pa3Mepy Bo3HarpaxaeHuil Crenuanu3supoBaHHOMY JIENO3UTAPHI0, ayAUTOPCKOM OpraHM3alluy U JIULY,
OCYLIECCTBJIAIOIIEMY BEJIECHHUE peecTpa BIAACIbLECB HMHBECTULUOHHBIX IaeB (DOHIa OTHOCHUTEIBHO
cpenneronosoit CHA, ycranoBineHHoMy lIpaBuiiaMu 1OBEpUTENBHOTO ypaBieHuss @oHI0M;

CY4

“- CYA 1o COCTOSHHIO Ha KOHEI KaXAoro pabodero s t, 3a uckimoueHueM Aus d. Eciam Ha
pabounii nens t CYA He ompeneneHo, oHO mpuHHMaeTcsl paBHBIM CYA 3a mpedmecTBYOmUi AHIO t pabounii
JIeHb TEKYIIEro KaJIeHAapHoro roja, a ecinu pacueT CUA B kajeHJapHOM rofly He MPOU3BOJWIICA — Ha TOCIETHUIN
paboumii JeHb MpenbIIyIIero roaa;

Ad - cTONMOCTB aKTUBOB Ha JIaTy pacuera;
Ou - cTOMMOCTB 00513aTENNBCTB Ha J]aTy pacuera;

D . KOJIM4YECTBO pa60‘-II/IX I[Heﬁ B TCKYIICM KAJICHAAPHOM I'OAY,
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t — IOPAOKOBBIM HOMep pabodero AHS, MpUHUMalOUMK 3HaueHus oT 1 mo d. t=d — mopsIKoBBI HOMEp
pabodero qHS HauuCIieHUs pe3epa Pa

Po: - CyMMa pe3€pBa Ha BO3HArpaKACHUC praBJ’I}IIOIJ_[ef/'I KOMIIaHUM W PpEe3€pBa Ha MPOYUC
BO3HarpaxJcHusd, HaYUCJICHHAas ¢ Ha4dajla TCKYIICT O KaJICHAApHOI'O ro/ia, HC BKJIIIOYas AaTy pacucTa,

Xo -CyMMapHasa IMPOUCHTHAsA CTaBKa BO3HAIrpaXJACHUA anaanomeﬁ KOMIIAaHHH H BO3Hana)K,I[CHHfI
CHCL[I/IaHI/IBI/IpOBaHHOMy ACMNO3UTAPHIO, aYZ[I/ITopCKOf/i OpraHu3aly U J1MIy, OCYHICCTBIIAIONIEMY BSACHNUC pECCTpa
BIagCIbIIE€B HHBCCTUIITMOHHEBIX ITIACB (DOHI[a.

P: - cymma pe3epBa, COOTBETCTBYOIIAS:

€CJIM IIPOU3BOAMUTCS pacdyeT CyMMBI pPe3epBa HAa BO3ZHAIPAXKJICHHUE YIPABILIOIIECH KOMIIAHUU -
CyMME pe3epBa Ha BO3HArpAXIACHUE YIIPABISAIOIIEH KOMIIAHWM, HAYMCICHHONW C Hadajla TEKYILEro
KaJICHJIapHOT'0 IoJa, HE BKIIIOYas JaTy pacdera;

€CJIM IPOM3BOJUTCA pacdyeT CyMMBbI pe3epBa Ha IIPOUYME BO3ZHATPAXKICHHS - CyMME pe3epBa Ha
[IPOYME BO3HATPAXKJECHUs, HAYMCIICHHOM C Hadajla TEKYLIEero KaJCHIApHOTO IoJd, He BKIOYas ATy
pacuera.

4.1. B cnydae BcrymuieHus B cuity usmeHenuil B [IpaBuina nosepurensHoro ynpasiaeHuss @oHoMm,
IpeIyCMaTpUBAIOIINX H3MEHEHHE pa3Mepa BO3HATPaXACHUS YNpaBisAiomeld KOMIOAHUM W/WIH
COBOKYIIHOTO pasMmepa Bo3HarpaxxiaeHuil Crenuanu3supoBaHHOMY JAEMNO3MTAPHUIO, AyJIUTOPCKOMN
OpraHU3aluy U JULy, OCYILECTBIIIONIEMY BEICHUE peecTpa BIIaJIEIbIEB MHBECTULIMOHHBIX I1acB PoHa
B OTYETHOM TOJTy, IPOLIEHTHAs CTaBKa PACCUMTHIBACTCS CIICAYIOIIUM 00pa3oM:

Tv Tu T n
X=(X'"—+X"—+..+X"—),
T: T: T:
T,=(T +T; +..+T"),
rae:
X - mpoIeHTHAs CTaBKa, COOTBETCTBYIOIIAS:
€CIIM MPOU3BOAUTCSA PacdyeT CYMMBI pe3epBa Ha BO3HATPAXKICHHE YIPaBISIOLICH KOMIAHUU - pa3sMepy
BOBHATPAXKACHUS Y PaBIAIOIICH KOMIIAHUM OTHOCUTENBHO cpenHeronoBoit CUA, ycranoBiaenHomy [IpaBunamu
JIOBEPUTEIBHOTO yrpaBiaeHuss DoHI0M,
€CIIM TPOU3BOJIUTCS pacueT CyMMBI pe3epBa Ha MPOYME BO3HATPAXKICHUS — COBOKYIHOMY pa3Mepy
BO3HarpaxaeHuit Crennain3upoBaHHOMY JENO3UTAPUI0, ayTUTOPCKON OpraHU3ally U JIUIY, OCYIIECTRISIOMIEMY
BEJICHUE peecTpa BIAJCIbICB MHBECTUIIMOHHBIX MaeB @DoHIa OTHOCUTENBbHO cpenHerogoBod CUA,
ycraHoBlieHHOMY [IpaBunaMu qoBepuTENbHOrO ynpasieHusa QoHaoM;
X'- npouentnas craska X , feiicTBOBABIIAs C HAYa/a OTYETHOTO TOJIA;
X"'- usmenennas npouenTHas cTaBka X ;

X" neii :
- ACUCTBYIOIlas NPOLCHTHAd CTaBKa X 5

'

- KOJI-BO Z[Hef/i nepuoaa i , B TCUCHHEC KOTOPBIX I[CﬁCTBOBaHa CTaBKa X;

"

i - KOn-BO 1Heil mepuosa ~ |, B TeueHME KOTOPBIX [eiicTBOBaja cTaBka X ",

y T, y
T"- KOJI-BO JHCHU IIEpUOJa !, B TEUECHUE KOTOPBIX ACUCTBOBAJIa CTaBKa Xn;

1

5. CpenneronoBast CHA ®onna Ha 110001 1eHb onpeaessercs kKak oTHoenne cymmsl CHA
Ha KaX/Iblil paboumii AeHb KaJeHIapHOro roja (eciam Ha paboumii aeHb kajmeHpapHoro rojga CYHA He
onpezensiach - Ha NOCIEAHUN IEHb €€ ONPEIEJICHNUS, IPEAIIECTBYIOIIMM TaKOMY JTHIO) C Hadana roja (c
1aThl 3aBepiieHus (okoHuaHus) popmupoBanust Ponna) 10 aatel pacueta cpenHerogoBoit CHA k umuciy
pabouux AHEH B KaJIeHIAPHOM TOY.

6. Pasmep chopmupoBaHHOrO pe3epBa Ha BBIIUIATY BO3HATPAXKACHUS yMEHbBINACTCS Ha
CyMMBI HAQUMCIEHHOTO B TEUEHHUE OTYETHOIO TOJa BO3HATPAKIEHUS YIPABIAIOIIEH KOMIIAHUH,
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Crenanu3upoBaHHOMY JETO3UTAPUIO, AYyJUTOPCKON OpraHu3alMd M JIUIy, OCYIIECTBISIOLIEMY
BEJICHHUE peecTpa BIIAJIEIbLEB MHBECTULIMOHHBIX ITacB DoHpa.

7. He wucnonb3oBaHHBIE B TEUEHHE KAJICHIAPHOIO TIOJa pe3epBbl Ha  BBILIATY
BO3HArpaXKJICHUM IOJIEKAT BOCCTAHOBJICHUIO B IOCICAHUM KaJCHIAPHBINA €Hb KaJIEHIApHOIo roja, a
YKa3aHHOE€ BOCCTaHOBJIEHUE OTpakaeTcsi npu nepBoM onpeneneHnn CYA B KaleHIAapHOM TOLy,
CJICAYIOIIEM 32 KaJeHJapHBIM TOI0M, B KOTOPOM pe3epBbl ObUIN CPOPMUPOBAHBI.
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