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I'napa 1. OBINUE IIOJIOXKEHMSA

Hacrosmue IlpaBuna ompeneneHMss CTOMMOCTM YHCTBIX aKTHBOB, COCTaBJSIIOMIMX CpEJICTBA
[IEHCUOHHBIX HAKOIUICHWH, INpeAHa3HaueHbl Ajd npuMeHeHuss OOIIECTBOM C OrpaHHUYeHHOH
OTBETCTBEHHOCTBIO «Ympapjsttowias komnanus [TPOMCBA3b» ocymecTsisitonyM HHBECTUPOBAHTE
CPEICTB IEHCHOHHBIX HAKOIUIEHHI, TIepelaHHbIX B IOBEPUTENbHOE yIpapiieHne QoHIOM IEHCHOHHOTO
H COLMANLHOrO cTpaxoBanus Poccuiickoit Denepanuu B cooTBeTCIBUM ¢ DeepalbHBIM 3aKOHOM OT
24.07.2002 roga Ne 111-®3 «O6 uHBECTHPOBaHUU CPelCTB HHUHAHCHPOBAHUSI HAKOIIMTEILHON MEHCUH
B Poccuiickoii ®@enepanun» u ¢ Ykaszanuem banka Poccum ot 31.10.2018 Ned4954-V «O mopsaxe
pacueTa TEKYIIEH CTOMMOCTH aKTHBOB M CTOMMOCTH YHCTBIX aKTHBOB, COCTABJIAIONINX IICHCHOHHbBIE
HaKOIUIEHUs, TOPAJIKE ¥ CPOKaX pacyera CTOMMOCTH aKTHBOB, COCTABJIAIONINX TIEHCHOHHBIE PE3EPBbI, X
COBOKYITHO# CTOMMOCTH IIEHCHOHHBIX Pe3epBOB HEI'OCYAAPCTBEHHOIO ICHCHOHHOTO (hoHaa».
Hacrosmue IIpaBuna conepixar:

v/ KpUTepu¥ NpusHanus (IPEeKPAlCHAs IPU3HAHNA) aKTUBOB (0043aTeNLCTB), IPUHAMAEMEIX B
pacuéT CTOMMOCTH YUCTBIX aKTHBOB;

v MeToIBl pacdyéTa CTOMMOCTH aKTHMBOB M BEIHYMH 00s3aTeIbCTB, B TOM YHCJIC OIMCAHME
HCTOYHMKOB JAHHBIX IS pacyéTa CTOMMOCTH aKTHBOB (BEJNHYUHEI 00S3aTeNBECTB), OPSAKA
HX BBIOODA;

v' NOPSIOK KOHBEPTALUM BEIHUMH CTOMMOCTEH, BLIPAXKEHHBIX B BAIFOTE, B py6IIn;

AN

TMMOPAZOK IIPHU3HAHHUA PEIHKOB aKTHBOB H 003aTeNbCTB AKTHBHBIMH,

<

KpUTEPHH BEIOOpa crtoco00B M MOJIeNIeH OIEHKH CTOMMOCTH B 3aBUCHMMOCTHY OT BHIIOB aKTHBOB
H 0013aTeILCTB;

KpHTEepHH 00eCIIEHEHH aKTUBOB (00S3aTeNILCTR);
IOPSAZIOK OIIPENENIEHUS U KOPPEKTUPOBKY ACHEKHBIX IIOTOKOB;

NOPsAAOK pacdeTa CTaBOK JUCKOHTHPOBAHHA,

AN N NN

NepeYeHb aKTHBOB, IOAJICKAIIMX OLCHKE OCHIUMKOM, U IIEPUOMYHOCTh [IPOBEACHMS TAKOH
OLICHKH,

<

BpEMI, II0 COCTOSHHIO HA KOTOPOC PACCUHTBIBACTCS CTOMMOCTD YHCTBIX aKTHUBOB,

<

IIOPSAAOK YPErylmupOBaHUA pa3HOrnacuii Mexay @DOoHIOM MEHCHOHHOIO M COIMAIBHOTO
crpaxoBaHus Poccuiickoil ®eaepanun, ynpapisoleil KOMIAHUEH U CISHAIM3UPOBAHHEIM
JCTIO3UTApUEM IIPH pacu&€Te CTOMMOCTH YHCTEIX aKTHBOB;

v uHyI0 MHGOpPMAIMIO, HA OCHOBE KOTOPOH OCYLIECTBIIAETCA pacdeT CTOMMOCTH HYHCTHIX
aKTHBOB.

B HaCTOAIIHUX HpaBHJIaX HCIIONB3YIOTCH CICAYIOIHE TCPMIHEI H ONIPCACIICHHS:

3akon Nelll — ®ecaepaneneiii 3akon or 24.07.2002 Ne 111-D3 «O06 uMHBECTHPOBAHHH CPEACTB I
(vHaHCHPOBaHHs HAKOLMTENbHOM nencun B Poccniickoit Menepatmuy;

Yopasasromas xomnanus — OOIIECTBO C OTpaHMYEHHOHM OTBETCTBEHHOCTBIO «YIIpaBIIsIOLIAs
komnanus [IPOMCBA3b» ropuiuueckoe MO, HMEIOIMIEEe JIMIEH3HIO HA OCYLIECTBICHUE
JEATENIHOCTH T10 YIPaBJICHHIO UHBECTUIIMOHHBIME (POH/IAMH, TTA€BBIMU MHBECTHIMOHHEIME (DOHIAMH
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U HErocylapCTBCHHBIMM INCHCHOHHBIMH (OHAaMH, OTOOPAaHHOE II0 KOHKYPCY, NpPOBEIECHHOMY B
YCTaHOBJICHHOM IIOPSIKE, U OCYIIECCTBICHHsS] HHBECTUPOBAHUA CPEJICTB IEHCHOHHBIX HAKOIJICHHI,
IIEpeaHHbIX €My B IOBEPUTENbHOE yIpapjieHrHe POHIOM EHCHOHHOTO U COLMATBHOIO CTPAaXOBAHHUSI
Poccuiickoii Qenepaitiyi B COOTBETCTBHH C 3asBICHHSIMH 3aCTPAXOBAaHHBIX JIMI[ O BBIGOpE
HHBECTHIIMOHHOTO 110pT(hes (yIpaBIsIomei KOMIaH K ).

CneunanusnpoBaHHbiii  gemosuTapuii — AxnuoHepHoe o0mectso BTBH CnenuanmsmposasHbIH
ACTIO3UTApHH, OCYIIECTBISIONIEE CBOIO NEATEIPHOCTh Ha OCHOBAHHH JIMUEH3UM HA OCYINECTBIIEHHE
ACATENBHOCTH  CICHHANM3UPOBAHHOTO  JICTIO3HTApPUS  MHBECTHIHOHHBIX  (DOHIOB,  IMAEBBIX
HHBECTHIMOHHLIX  (GOHNOB M  HETOCYIAPCTBEHHBIX IEHCHOHHBIX (OHIOB, H JIHICH3UH
IpO(ECCHOHANBHOTO  yYaCTHMKA pPBIHKA IICHHBIX OymMar Ha OCYIIECTBIECHHE JEHO3MTAPHOM
JEeSATEeNBHOCTH,

Cronmocts yncThIX akTHBOB (CYA) — BeNMuMHa, OnpezenseMas B COOTBETCTBHE ¢ HOPMATHBHBIM
akroM banxa Poccmm, kak pasHHIZ MeXIy TeKyIed CTOMMOCTBIO 4KTHBOB, COCTABJIIIOLINX
HNECHCHOHHBIE HAKOIUICHHUS, HaXOAAIMXCA B JOBEPHUTEILHOM YIpABICHHM (Jajieeé — aKTHBHI) M
BEJIMYMHON BCeX 00A3aTeNbCTB, MOUIEKAIINX HCIONHEHUIO 32 CYeT YKa3aHHEIX aKTHBOB HA MOMEGHT
pacyeTa CTOMMOCTH YHCTHIX aKTHBOB, HAXOAIIUXCS B TOBEPHUTENLHOM YIPABJICHUH;

Obsa3aTeancTBa — 0053aTENBCTBA, IOJUIEKALTHE MCIIONHEHHUIO 3a CUeT aKTHBOB, CHOPMUPOBAHHBIX 32
CUET CpEJICTB, INepeslanHelX DOHAOM IEHCHMOHHOIO M COIMAIBHOIO CTPaxoBaHUs Poccuiickoii
Desiepatid yIpaBISIOMEH KOMIAHAH 110 OTHOMY IOTOBOPY JOBEPHTENBHOTO YIPABIEHHS, KOTOPEIE
NPHHAMAIOTCS K Pacyery CTOMMOCTH YHCTBIX aKTHBOB B CIIy4ae WX NPHU3HAHUA B COOTBETCTBHH C
MC®O, sBenennpivu B jefictBHe  Ha Teppuropuu Poccmiickoit @efepanum, 3a HCKIIOYCHHEM
00s13aTeNbCTB 110 JI0TOBOpaM 00 0Gs3aTeNBHOM IEHCHOHHOM CTPAXOBAHHH, 0BS3aTeNBbCTB Iepe
3aCTpaxOBaHHBIMM JIMIAMH (MX IIPaBONIPEEMHHKAMY) H O00S34TENbCTB, CQOPMHUPOBAHHBIX IS
obecrieyenns yCTOMIMBOCTY HCIIONHEHHs YKAa3aHHBIX 00S3aTENbCTB, HA MOMEHT Pacyéra CTOHMMOCTH
YHCTHIX aKTHBOB, COCTABIIAIONMX IIEHCHOHHEIC HAKOITeHHs (hOH/Ia;

CnpaBequBaﬂ CTONMOCTE — II€HA, KOTOpasd ObuIa OBl IIOJTy4Y€Ha PU IIPOJIaXKe aKTHBA UM yIIadeHa
opy rnepenave obs3arennpCcTBa B Xo/le 00BIYHOM CACIKH Ha OCHOBHOM (HJIPI HauboJee BBII‘OIIHOM) PBIHKE
Ha [aTy OLICHKH B TEKYIIHX PBIHOYHEBIX YCIIOBHAX (TO €CTh IICHA BBIXO,U,&), HE3aBHCHUMO OT TOI'O, ABIACTCS
JIH TaKasd IICHA HCIIOCPEACTBEHHO Ha6J'IIO,IIaCMOI71 UM paCCHHUTBIBACTCA C HCIOJB30BaHHEM IPYroro
METOJa OIICHKH,

AKTHBHBII PBIHOK — DPBIHOK, HA KOTOPOM OIICpaliid ¢ aKTHBOM WJIHA 003aTeILCTBOM IIPOBOOATCA C
JOCTATOYHOH YacTOTOH H B A0CTAaTOYHOM OGBCMC, IIO3BOJHAIOIIEM ITOJIY9aTh I/IH(I)OpMaIII/HO 00 OIICHKax
aKTHBOB WM 00s3aTeIbCTB Ha IIOCTOAHHON OCHORBC;

OcHoBHOI PBIHOK — PBEIHOK (PIS qucia a.KTI/IBHBIX) ¢ HaHOOJIBIIHM UL COOTBCTCTBYIOUICTO aKTHBA UITH
obs3arenscTBa 00HLEMOM TOPIr'OB H YPOBHEM aKTUBHOCTH,

AHATIOTHYHBIH aKTHB — HeHHasn 6yMara, OTHOCAIIAACIA K TOMY XK€ CErMCHTY, 4TO U OLICHHBACMBI
AKTHB.

TepMuHBl, NOHATHS W ONpENENEHHs, HCIIONb3yeMble B HACTOAIMIMX [IpaBHiax ¥ He ONpe/cIeHHbIE
HacTosmuMK llpaBunaMm, COOTBETCTBYIOT TEPMHHAM, HOHSTHAM H OIpPENCICHHUAM, NAHHBIM B
OQenepansHom 3akoHe 0T 24.07.2002 roma Ne 111-@3 «O6 HHBECTHPOBAHHMH CPEICTB VIS
¢uHancupoBanus HakomuTenbHOM meHcuu B Poccuiickolt Denepamumy, 'PaXIaHCKOM KOZEKCe
Poccuiickoit ®enepamun (vacTs nepsast) ot 30.11.1994 Ne 51-03, deyepansrom 3akoHe ot 22.04.1996
Ne 39-03 «O poiHKe neHHBIX Oymar», HOpMATHBHEIX akTax Bamka Poccmu m MexIyHapouHbIMu
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CTaHfapTaMd (HHAHCOBOH OTYETHOCTH, BBENECHHEIM B JAeHCTBME HAa TeppHUTOpHH Poccuiickoii
depepanyn B yCTAHOBJICHHOM IOPSIKE.

Hacrosiue npapniia npencTapiiioTes YIIpapisomeif KOMIIaH|eH B yBEIOMUTEIBHOM nopsijke B Bank
Poccum B TeueHme nByX paboumx [Hell ¢ JaThl HMX YTBEPKACHHA M COIVIACOBAHHA CO
CTIENHATM3NPOBAHHEIM JIENIO3UTAPUEM IIyTEM HAIllpaBICHHUS SNEKTPOHHOI'O JIOKYMEHTA, IOJIIHCAHHOIO
YCUJIEHHOH KBaTH(QHUIMPOBAHHOH 3JIEKTPOHHOH MOJMHUCEHIO, IO TEICKOMMYHHKAIMOHHBEIM KAHAIAM
CBA3M, B TOM 4YHCIE dYepe3 HHGOPMANMOHHO-TEIEKOMMYHHKAIMOHHYIO cetb «WHrepHery», B
COOTBETCTBUH C MOPSJIKOM, yCTaHOBIEHHEIM bankom Pocenu.

Ilpasuna  momiexar pacKpeITHIO Ha calite YOpaBmsiomeil KOMOAHWH B  HHGOPMALMOHHO-
TEICKOMMYHHKAITHOHHOH! ceTH «HTepHeT» OHOBpCMEHHO ¢ HallpaBjieHHEM UX B Bank Poccun.

Wsmenenus ¥ J0NojHEHKA, BHOCHMBIE B [IpaBuia, mo/muiexar pacKpheITHIO Ha caiite Ypasisromeit
KOMIIaHMHM HE MO37HEE MATH paboumx JHEH M0 Aathl Hadajia npuMmeHenus [IpaBuil, ¢ BHECEHHBIMH
U3MCHECHUAMH U JOTIOJHEHHUSIMH.

[IpaBuia (1 BCce N3MEHEHHUS H HOMOTHEHHUS K HUM 3a TPH MOCNESAHNX KAIEHAAPHBIX T0/ia) J0JIKHBI OBITH
JAOCTYNIHLI B TE€YEHHE TPEX MOCIEAHHX KATCHJAPHBIX JIET Ha caiiTe YIpaBisiOmEd KOMIIAHHM B
HHGbOPMAIIMOHHO-TEIIEKOMMYHUKAIIMOHHOM ceTH «HTepHeT».

CUYA paccunThIBa€TCS MO COCTOSHMIO Ha 23:59:59 MOCKOBCKOTO BpeMEHM KaKIBIA JeHb (KaxuIblit
pabounii €Hb, KaX/Ablii J€Hb, B KOTOPOM COBEPIIAIUCE ONEPAMH C aKTHBAMH, COCTABIISIOLIMMU
IICHCHOHHBIC HAKOIUICHHUS, €CIIM TaKo# JeHb He ABAeTca pabouuM, Ha NOCHCAHUM KaJeHAAPHBIH JIEHDb
OTYETHOI'O KBAapTana, €CId OH MNPHUXOJMTCS HAa Hepabounil JeHs), He mo3aHee pabodyero s,
CJIEAYIOLIECTO 33 JaToi, II0 COCTOAHMIO Ha KOTopyw oupenemserci CHA. CHA paccuuThiBacTCH B
py6isx PO ¢ TOUHOCTEIO, HE MEHBIIIEH, 4eM JI0 IBYX 3HAKOB TI0CJIE 3alsTol, ¢ TPUMEHEHHEM HIPaBUII
MaTeMaTUYeCKOr0  OKpYIJeHHs.  YNpaBsoas  KOMIAHHMSA — JOJDKHA ~ XPAaHHTh  JaHHEIE,
TIOATBEPKIAIOIINE PACYCTHI BETUYMH, OCYIIECTBIICHHEIE B COOTBETCTBUM ¢ HacTosuMH [Ipasunamu,
HE MEHEE TPEX JIET C JaThl yKa3aHHBIX PacueToB.

YPOBHHU HCXO/IHBIX NaHHBIX IpHU onpeneneHnn CrnpaBeUTUBOM CTOMMOCTH:

e VYpoBeHb | — leHa aKTHBA UM 00A3aTebLCTBA Ha AKTUBHOM pbIHKE;

* VpoBeHb 2 — LEHA, pacCYMTAHHA] HA OCHOBE HAOIIOJAEMBIX JAHHBIX M0 YKA3aHHOMY MIIH
AHATOTHIHOMY aKTHBY;

e ypOBeHB 3 - II€Ha, onmpeneJICHHas Ha OCHOBC HGH&GHIO)I&CMBIX JAaHHBIX HCKIIIOYHTEIIIBHO Ha
OCHOBC PaCUYCTHBIX noKasareseii B OTHOIICHIH KOHKPCTHOFO aKTHB4.

Jnst ueneil ompesenenus CUOpaBelIMBOM CTOMMOCTH LEHHBIX OyMar, B KOTOphIE HHBECTHPOBAMNEI
CpPEACTBA IICHCHOHHBIX HAKOIUICHUH, MCIIOL3YIOTCA MOJEIH ONECHKH CTOMMOCTH LEHHLIX OyMar, s
KOTOPBIX OIIPE/IENICH aKTUBHBIN PLIHOK, ¥ MOJIENN ONEHKH CTOMMOCTH IIEHHBIX OyMar, Ul KOTOPBIX He
OIIpeJIe/ICH aKTHBHBIHA PHIHOK.

AKTHBHBIM PBIHKOM I UEHHBEIX Gymar, JIOIYIICHHBIX K OOpAIEHHIO Ha OpraHM30BaHHBIX TOPrax B
Poccuiickoit ®exmepanmu, npussaercs I[IAO «MockoBekas Oupxa», B CIydae COOTBETCTBHS
OJHOBPEMCHHO CIICAYIOIUM KPUTEPHSIM HA AATy pacyera CTOUMOCTH AKTHBOB:

v’ 3a mocnenHme 10 TOProBeIX AHEH COBepiIEHO He MeHee 10 CHENOK C JAHHEIM (UHAHCOBHIM
AKTHBOM Ha OplraHM30BAHHBIX ILTOINAJIKAX; B [IOCAEIHIA TOPTOBEIH JICHE - He MeHee 1-i1 caenxu;
v’ cpemHEIHEBHOM 00BeM TOProB 3a mocneaune 10 TOProBuIX JHEH cocraBmi He Meree 500 TriC.

pyo.

Ecmn uennas Oymara Obina mpuoOpeTeHa Ha pasMEIISHHH, TO CpPEIHE]HEBHOM 00BEM TOpros
OIIpeIeTIICTC HCXO/IA M3 KOIMYECTBA TOPrOBBIX JHEH, B TEUCHHM KOTOPBIX IIeHHAs: GyMara Haxo/[jach
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B oOpawenuy (B mepsble 10 ToproBeIx nHeit). Haummas ¢ 11 gua chpapeyiBas CTOMMOCTB
OIIpEEISIETCS B 00IIEM MOPSIKE.

Ecnu nennas Gymara HOMUHHPOBAHA B HHOCTPAHHOM BAIIOTE, 00BEM TOPTOB HEPECIHTHIBACTCS HCXOIS
U3 Kypca BaJIOT, yCTaHOBJIEHHOro bankoM Poccuu Ha cooTBETCTBYOIIYIO AATY.

IIpu HEBRINOTHEHNH OJHOTO U3 BHINIEYKA3aHHbIX YCIOBHIA, PBIHOK IIPU3HAETCS HEAKTHBHEIM.
OCHOBHBIM PBIHKOM JUIS IIEHHBIX OyMar mpusHaetcs - [IAO «MockoBckas Gupaxa;

CrpaBeuimBas CTOMMOCTh aKTHBOB M 00S3aTeNbCTB, ONpPEAENEHHAs B BaIOTe, OTIMYHOH OT
POCCHACKOro pyOIlsl IOIEKHUT IIEPEcUeTy B py6IH 1o odMIIHaIEHOMY KypCy, yeTaHoBIeHHOMY barkoM
Poccun Ha jpary pacueTa.

B ToMm cayuae, ecnu opunmanbHbii Kype Bamorsl BaHkoM Poccun He ycTaHoBieH, I TiepecyeTa B
pyOJIH HCTIONB3YETCS KPOce Kype, OLPEACISIEMBIN CIELYIOIHEM 00pa3oM:

Kpoce xkypc = CUR/USD * USD/RUR, rae

USD/RUR - odummansrsii kypc [Homrapa CIIA, ycranosneHHblii banmxom Pocecuu Ha
COOTBETCTBYIOMIYIO JIATY PaCUeTa;

CUR/USD - xypc BamoTEl, B KOTOPO BhIpa)KeHa CIpaBelyluBas cToMMOcTh, K Jomtapy CIIA Ha
COOTBETCTBYIOUIYIO ATy pacyera, o JaHHsIM MH(opManuonHoro arentctea biymGepr (Bloomberg).

Ilpu pacuere CUA npuMeHSIIOTCS CIEAYIOLIHE IPABUIIAa OKPYTICHH:
v’ OKpYIJICHHS IPOM3BOAATCA 110 [IPABHIIAM MATEMATHYECKOTO OKPYTIICHHS,
v’ MCXO[HbIE KOTHPOBKH HE OKPYTILIOTCS,
v' Gymymuii IEHeXHbI! OTOK - OKPYIJIEHHKE 10 2 3HAKOB [OCTE 3aISTOM;
v

JMCKOHTHPOBAHHLIH JICHEXKHBIA IIOTOK - HPOMEKYTOYHBIC OKPYIIECHHS 3HAYCHHH He
[IPOU3BOJATCA, PE3YIETAT OKPYIJLIETCS 40 5 3HAKOB IOCJIE 3aIIATOMH;

<

[CHA, UCIIONb3yeMas IS ONPENC/ICHHA CIIPAaBEIMBOM CTOMMOCTH - OKPYIJIEHHE JI0 5 3HAKOB
OCJIE 3aIATOMH;

v’ BEIMYHHEL, BBIpaXXEHHBIE B BAJIIOTE, MEPEBOAATCS B pyOnu no kypcy banmka Poccuu Ha nary
pacyeTa TEKYIIEH CTOMMOCTH M CTOMMOCTH YMCTBIX aKTMBOB C TOUHOCTBHIO 2 3HAKA IOCIE
3aMsTOMH.

Fnapa 2. OIIPEAEJEHHE CIIPABEIJINBOM CTOMMOCTH AKTHBOB W
OBA3ATEJIBCTB

CroMMOCTh aKTHBOB M BEJIWYHMHA OO3aTCNBCTB ONPENENAIOTCA 10 CIPAaBENIHBON CTOMMOCTH B
COOTBETCTBHH ¢ MEKIyHAPOIHBIME CTaHIAPTaMH (PMHAHCOBOM OTUETHOCTH, BBEJCHHBIMH B ICHCTBHE
Ha TeppuTopuu Poccuiickolt ®enepamuu B COOTBETCTBHUM C MNOCTAHOBJIEHHEM . [[paBUTE/HCTBA
Poccuniickoit ®eneparmu ot 25 deparmt 2011 roga N 107 "O6 ytsepsxneruu [lonoxenus o IIPU3HAHHUH
MexnyHapoIHBIX cTaH#apTOB (HHAHCOBO OTHETHOCTH U PasbacHerHmi Mex 1y HapoHbIX CTaHJ[apTOB
(uHaHCOBOH OTYETHOCTH ISl IPUMEHEHHS Ha TeppHTOpHE Poccuiickoit Qenepanun” (Cobpanne
3aKoHozarenscTBa Poceuiickoit ®eneparuu, 2011, N 10, cr. 1385; 2012, N 6, c1. 680; 2013, N 5, cT.
407; N 36, c1. 4578) (nanee - MOCO).

B ciyuae, ecnu Hactrosmumu IlpaBmiaMu B 1€)X onpeaeNieHMs CIpPAaBEUIMBON CTOMMOCTH AKTHBA
(BeMUIUHBI 0053aTeNbCTBA) IPEXYCMOTPEHO HCIONB30BAHUE CTORMOCTH, OIIPEIENICHHOI Ha OCHOBAHUK
OTYETa ONCHIIMKA, CTOMMOCTh aKTHBa MOXET ONpENeNAThCs U Ueiei Hacrosmux Ilpasmi Ha
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OCHOBaHHH OTYETa OUCHIIMKA, ECIIM TAKOH OTYET COCTABJIEH OLCHIIMKOM, B OTHOLIEHHH KOTOPOIO CO
CTOPOHBI CAMOPETYIMPYEMbBIX OPraHu3aluii OLEHIIMKOB HE IPUMEHSIMCH B TEUEHHE NBYX JIET B
KONMYeCTBE JBYX M 0ojiee pa3 Mepbl JWCHMIUIHHAPHOTO BO3OEHCTBHSA, IPELYCMOTPEHHBIX
DenepaneHeM 3akoHOM "OO oneHouHOM geATenbHocTH B Poccumiickoit ®epmepanmu”, a Taxxe
BHYTPCHHMMH JOKYMEHTAMH CaMOPETYJIMPYEMBIX OpTaHH3aluil OLEHIIUKOB, M CTAX OCYIIECCTBIICHHS
OLIEHOYHOM JAeATENEHOCTH KOTOPOT0 COCTABIAET HE MeHee Tpex JieT. Ilpu onpenenenuu cnpaseamuBoi
CTOMMOCTH Ha OCHOBAaHHM OTYETA OLCHINMKA J]aTa OLEHKH CTOMMOCTH JOJDKHA OBITH HE paHee IECTH
MECSIIEB JI0 JaThl, 10 COCTOSHHIO Ha KOTOPYIO ONpEeIseTcs CIpaBeiiuBas CTOMMOCTE. B cnyuae, ecin
VYipapysiomeil KOMIAHUH CTaJo H3BECTHO 0 (paxTaxX, KOTOphle MOLNIH CYIIECTBEHHO IOBIMATH HA
HM3MEHEHHE CIIPABEIMBOM CTOMMOCTH UMYIIECTBA, OIIEHKA OCYINECTRIAETCS 1O HEOOXOAUMOCTH.

2.1.  OmnpepnesieHHE CIPaBe/THBOI CTOMMOCTH HEHHBIX GyMar

Meronuka ompeleneHns CIpaBeIIMBOM CTOMMOCTH l€HHBIX Oymar mpusezeHa B Ilpumoxenun 1
HacTosmux [IpaBui.

CripaBeuiuBas CTOMMOCTb JI0ITOBBIX IIEHHBIX OyMar BKIFOUaeT B ce0s Leny J0IroBOM NEeHHOM GymMaru
M CyMMY TPOLEHTHOTO (KYIIOHHOIO) 0X0/a, IPAYMTAIONIErocs K MOIYYCHHIO I10 YCTIOBMAM BBITYCKA
JOJITOBBIX IIEHHBIX OyMar.

IIpu onpeneneHyUy CrpaBeUIMBOMH CTOMMOCTH Ha OCHOBAHUH MCXOHBIX JAHHBLIX 1-T0 H 2-T0 ypoBHEH
HEepapXuH CIIPaBEUIMBOH CTOMMOCTH Ha HepaGouMil M HETOProBbIN JIEHH WCIOIB3YIOTCS JAHHBIE O
CIIpaBEJJIMBOA CTOMMOCTH aKTHBa Ha pabouMil A€Hb, [PE/IIECTBYIOMMI aTe pacdeTa, IPH YCIOBUM
NPOBEJICHUsI aHAIM3a HAa NPEAMET HANTMYHA C MOMEHTA 3aKPBHITHS TOProB MO JAHHOMY AKTHBY
3HAYMTENBHBIX COOBITHH, KOTOpHIE MOINM NMOBIHSTH Ha CIPAaBEIUIMBYIO CTOMMOCTH OIICHMBAEMOTO
akruBa. [Ipd 3TOM KYNOHHBIH (IIPOIEHTHBINA) OXOJ, YUHTHIBAEMBIA TPH OLEHKE CIPABEUTHBOI,
[IEPECUHTHIBACTCS Ha JaTy OI[CHKH.

CupaseyiuBas CTOMMOCTH JOJNTOBBIX LEHHBIX OyMar mpusnaercs pasHoi 0 (Hois) ¢ 1aThl HOTHOTO
HOTallICHUsT HOMHUHAJIA B COOTBETCTBUH C YCIIOBHSIMH BBITYCKa LIEHHEIX GyMmar,

CrpaseumBas CTOMMOCTL LeHHOH Gymaru npusHaercs pasuoit 0 (Homs) ¢ maTel oduImaimHOro
OIyOJIMKOBaHHS PEICHUS 0 OaHKPOTCTBE SMHUTEHTA.

CnpaseumBas CTOMMOCTb 3aJJOJDKEHHOCTH 110 CHEJIKAM C IEHHBIME OyMaraMi, 3aK/IOUeHHBIM Ha
ycnoBusix T+, onpeziesiieTcs B pasmepe pasHUIEI MEX/IY CHPABEJIMBOM CTOMMOCTHIO IIEHHOM GyMary,
SBIISFONICHCS IPEAMETOM CHEIIKH, U CyMMOH CHIEJIKH B BAJIFOTE C/IENKH, IIPHBE/ICHHOM K pyOIIIo 1o Kypcy
BaJIIOTBL, YCTaHOBIEHHOMY B [IpaBunax onpenenenus CUA.,

llpp ompeneneHMu CHPaBeTHBOM CTOMMOCTH 3aJI0JDKEHHOCTH IO CHENKAaM C  OGJIMrarusMm,
3aKMIOYEHHBIM Ha ycnoBusx T+, cnpaeemmBas crouMocTbh oOmuranuit (makera o6muramuif)
ONpENENACTCS KaK I[POM3BCIACHUE IEHbl OOJMraluM, YBeNHYEHHOM Ha pasMep KyNOHa, IOpSIoK
OIPENEICHHUS KOTOPOrO ONPELENSeTCs B COOTBETCTBHHM € YCIOBHSMH CHEJIKM WM INPaBHIaMU
OpraHH3aTopa TOProB, ¥ KOJIMYECTBA IIEHHAIX OyMar, sSBISIOMMXCS IPEIMETOM CACIKY.

B ciyuyae  NONOXKHTENBHOM  pasHMUEL CHENKA  NpPH3HACTCS B COCTABE  aKTUBOB
(nebuTopckas 3a10JKEHHOCTh) y HOKyHareJist B cocTaBse 00s13aTeNbCTB
(kpemmTopckas 3aJ0JKEHHOCTD) Yy  1poJaBlia,  OTPHLATENBHOM  pasHUILI - B
cocTaBe 00s3aTENBCTB  (KPEAUTOPCKAS —3aJ0/DKCHHOCTH) Yy IOKYNATeNs/B COCTABE AKTHBOB
(nebHTOpCKas 3aN0JKEHHOCTE) Y MPOIaBIIa.

Cmpanuya 7/42



2.2, Ouenka 1e0UTOPCKOI 32J0IKEHHOCTH

2.2.1. Ouenka crpaBeIMBOM CTOMMOCTH A€OHTOPCKOH 3a10DKEHHOCTH 110 [POLEHTHOMY (KYHIOHHOMY )
TOXOJly ONpeAeNseTcs:

a) MCXOJd K3 PasMepa, OIPEAETIEHHOro Ha JaTy HACTYIUICHUS CPOKa HCIOIHEHHS COOTBETCTBYIOIIETO
00s3aTeNnneTBa (JaTy HCTeIEeHHs KYTIOHHOTO IEPHO/1a) B COOTBETCTBHY ¢ YCJIOBHAMH BEITYCKA LEHHOM
Oymaru, ¥ KoJIM4YecTBa IIEHHBIX GyMar Ha cuere Jieno Y IpaBistomeil KOMIaHWH Ha AaTy HaCTYILICHHS
yKa3aHHOI'O CPOKa - C YKa3aHHOM JaThl 10 HACTyIUIeHUs Haubosice paiHeil U3 1ar:

v (b'dKTI/I‘{eCKOFO HCIIOJIHCHUA SMHUTCHTOM OGfIBaTeJ'IBCTBa;
v ucreyeHus 7 paﬁoqnx aHe# ¢ 1arel HACTYILICHHAA CPOKA HUCIIOJIHCHHA 00s13aTeILCTBA OMHUTCHTOM,

v’ omyGIMKOBaHHS B COOTBETCTBAM ¢ HOPMATHBHBIMH IIDaBOBEIMH akKTaMH Poccuiickoit
@enepanuy - CBECHUH O IPOCPOYKE  HCTOJHEHHS SMHUTEHTOM O0S3aTeNILCTBA IO BBILIATE
yKa3aHHOIO JI0X0Ja.

6) 0 (Homs) — ¢ Hauboiee paHHEl U3 1aT, YKa3aHHOH B IOIYHKTE a) HACTOSILErO IYHKTA HACTOSIIHX
[TpaBuan.

Hebutopckas 3aN0/KEHHOCTD 1O IPOIEHTHOMY (KYIIOHHOMY) XOXOZAY IO ZOJITOBBIM IEHHBIM GyMaram
B MHBIX CIIy4YasX, B TOM YHCIIE M0 HAYMCICHHOMY IPONEHTHOMY (KYIIOHHOMY) ZOXO/Y, 3asBIEHHOMY B
VCITOBHMSIX BBIIYCKa, B Ka4eCTBE OT/ECIBHOrO aKTHBA HE NPU3HAETCSA, TAaK KaK SBISAETCS YACTBIO
CIIPaBCIJIMBOM CTOMMOCTH JOJITOBOH IIEHHOM Gymary.

2.2.2. OueHka CHpaBeUTMBOH CTOMMOCTH AeOHMTOPCKOH 3aJOJDKEHHOCTH MO YaCTHIHOMY/TIONHOMY
TIOTaIICHUIO SMUTEHTOM OCHOBHOTO JIOJIra [0 JOIIOBBIM IIEHHLIM OyMaram OripeIelIsSeTcs:
a) HCXOJL M3 pasMepa, ONPEICICHHOTO Ha JIaTy HAaCTYIUICHHS CPOKA MCIOJIHEHHS COOTBETCTBYIOIIETO
00s3aTeNbCTBA B COOTBETCTBHY C YCIOBHSAMH BBIYCKA IIEHHOM Gymaru, u
KOJIMYCCTBA IEHHBIX OyMar Ha cuere JIero Y IpaBisioleif KOMIAHMK Ha JaTy HaCTYIICHHS YKa3aHHOTO
CpOKa - C YKa3aHHOH JaTel 0 HacTyIIeH!s Haubolee paHHel u3 1ar:
V' (aKTHYECKOro HCTIOJIHEHHA IMUTEHTOM 0BS3aTENLCTBA;
v’ mcTeuenns 7 pabounx Hel ¢ JaThl HACTYILIEHHS CPOKA HCIIOTHEHHS 06S3aTeIbCTBA SMUTEHTOM;
v’ omyONMKOBaHHA B COOTBETCTBMH ¢ HOPMATHBHBLIMM IPAaBOBBIMH aKTamMH Poccuitckoif
®enepanuu CBEACHMH 0 IPOCPOUKE UCITOIHEHUS SIMHTEHTOM JIJAHHOTO 00S3aTelIbCTRA,
6) 0 (Hons) — c namGonee paHHel U3 1at, yKa3aHHOMN B IOJIYHKTE a) HACTOSIIETO MYHKTA HACTOSIIAX
IIpaBui.
CnpaBeiuBas CTOMMOCTE JEOHTOPCKOM 3a[0JDKEHHOCTH 110 TPOLEHTHOMY (KYIIOHHOMY) JIOXOLy,
YaCTHIHOMY/TIOJIHOMY TOTAIIEHHI0 SMHTEHTOM OCHOBHOIO IOJTa 10 JOJTOBBIM IEHHBIM Gymaram
npusHaercs pasaoit 0 (Hous) ¢ natel opunmansaOro coobuieHns 0 6aHKpOTCTBA SMUTEHTA.

2.2.3. Ouenka cIpaBeUTHBOM CTOMMOCTH JI€OMTOPCKOM 3a0JDKEHHOCTH IO BBHIILIATE [UBH/EHIOB TIO
aKIUsAM ONpPENEIAETCS HCXOMI M3 KONMYECTBA aKIMM, yYTEHHBIX HA CUeTe JeNo YIIpaBiIsiomeH
KOMIIQHHH Ha JaTy, Ha KOTOPYIO ONPEAENIAIOTCS UL, MMEIONIHE TIPAB0 Ha MONYYEHHE JUBUIECHIOB H
OOBSIBIEHHOTO pasMepa AUBHACHIA, IPUXOMALIErOCS Ha OJHY TaKylO aKIHIO.

Hlebutopckas 3a10DKEHHOCT MO IPHIMTAIOMMMCS K IIOJyYeHHIO JUBUICHIAM IPU3HASTCS KAK AKTHB
- € JIaThl (PUKCALMK PEECTpa aKIMOHEPOB /T BbIIUIATH AUBHIECHIOB B COOTBETCTBHHY ¢ HHMOpMaImeii
HKO AO HPJT umu odunHaIbHLIX caifToB SMUTEHTa IIEHHLIX GyMar.
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ClipaBe/uHBad CTOHMOCTE JEOHMTOPCKOM 3a0JKEHHOCTH MO BBILIATE JUBHICHAOB II0 AKLMAM,
npusHaercs papHo# 0 (Hous):

v/ B Cllydae €CIM JICHCXKHBIE CPEICTBA HE IOCTYNHIM HA CUCT, OTKPHITHIH YnOpaBisioumei
KOMIIaHHEH, Yepe3 25 KaleHAAPHBIX JIHS - C JaThl, Ha KOTOPYIO ONPeeSIOTCA JIUNA, HMEIOIHe
IIPaBO Ha NOTy4YeHUE AUBUICHIOB,

v’ B ClIy4ae BBEAEHMS B OTHOLICHHM SMHTEHTA Hpouelypsl 0aHKPOTCTBA - ¢ JaThi OQUIAATLHOTO
COOOIEHNS O OAHKPOTCTBE SMUTECHTA.

2.2.4. CropaBejuBas CTOMMOCTH NeOUTOPCKOHM 3aTOIKEHHOCTH IO CIENIKAM, COBEpIIAEMBIX Ha
BO3BpaTHOM ocHOBe (06parnoe PEIIO) ¢ o6a3aTeiscTBOM BO3BpaTa IIEHHBIX GyMar, OIIPENETISICTCA

v’ IIpH HMCIIOHEHHN 00S3aTeTLCTB 110 TIEPBOH HYacTH C/ICIKY obparroro PEIIO: B pasmepe cymmsl
OIIATHI I10 IEPBOH YacTH caenku oOparHoro PEIIO Ha mary ciMcaHus AeHEXHBIX CPECTE;

v’ IIpM HCHOJIHEHUH 0GS3aTENHCTB IO BTOPON YACTH CACIIKY obparnoro PETIO: B pasmepe cymMsI
OITIATEI IO BTOPOH 4acTu caenku o6parHoro PEITO Ha naty 3a4mciieHus qeHEKHEIX CPEJICTB,;

v\ Ha MHBIE JaThl N0 METOJWKE AHATOIMYHON METONMKE OlEHKH CIPaBeIMBOR  CTOMMOCTH
JIEIIO3UTOB, yKa3aHHOH B I1.2.3 HacTosmux IIpasu.

2.2.5. CuipaseuBas CTOMMOCTB IIpoYel JeGUTOPCKOM 38/{0-KEHHOCTH ONPCAEIIAETCA:
B CyMME€ OCTaTKa 3a0/LDKCHHOCTH Ha JaTy onpenenenns CUA:

v’ ecny JIOTOBOPOM IPEeXyCMOTPEHO TONHOE MOTAICHHE 3a/0KEHHOCTH B Tedenue 1 roja ¢
MOMEHTA €€ NPU3HAHKS 0 HACTYIUICHHS CPOKA IIOTAIICHHS,

v onns JNeOUTOPCKOM  33a10JDKCHHOCTH Vhpapnsroumieli  KOMIIaHHM, BO3HHKIUEH 110 [IPOYUM
OCHOBAHHSIM;

B CyMME, ONpEIENEHHOH ¢ MCII0/Ib30BAHMEM METO/A NPUBEACHHON CTOMMOCTH GYAYIIMX JEHEXKHBIX
[IOTOKOB, NpUBEACHHOrO B Ilpunoxennn 2 Hacrosmux IlpaBui, - B WHBIX cllydasix ¢ MOMEHTa
IIPU3HAHHA 10 HACTYIUICHHUS CPOKa IIOJHOTO TIOTallleHHs 3310 KEHHOCTH.

CrpaBeyuBas CTOHMOCTE J€OHTOPCKOM 3aJI0JDKEHHOCTH, BOSHHEKIIEH B pesynbTaTe COBEpIICHHS
Ynpasssioweii KoMIaHHeH CAENKH CO CPE/ICTBAMH [1EHCHOHHEIX HaKOIJICHUH, 110 KOTOPOH HACTYIIMIA
Haubollee paHHsIs IaTa PACUETOB, C JaThl HACTYILIEHHS CPOKA €€ IIOHOTO LIOralleHus, YCTaHOBJIEHHOI'O
YCIOBUAMH NIOrOBODPA, ONPENEIACTCA B COOTBETCTBHH C ONPEACICHHOM NYHKTOM 2.4 HACTOSIIMX
IIpaBun MOpAIKOM KOPPEKTHPOBKM CHpPABENIMBONH CTOMMOCTH IIPH BO3HHKHOBCHHH COOBLITHS,
BEJYILETro K 00CCIEHEHMIO.

CropasemBas CTOMMOCTB AeGHTOPCKOM 3a/10/DKEHHOCTH npusnaercst pasHoit 0 (Homp) ¢ marmi
0UUHATEHOTO COOOINEHHs 0 GaHKPOTCTBE IMUTEHT, KOHTpareHTa 110 CAEJIKE.

2.3. OueHka AEHEKHBIX CPEICTB HA PACUCTHDIX, OpoxepckHX cueTax W BO BKJAJaX B
KPEIUTHBIX OPraHU3ALHAX

CIIpaBC,E[JII/IBaﬂ CTOHMMOCTh JCHCXKHBIX CPEICTB Ha cucrax, B TOM 4MC/IC HAa TPaH3WTHBIX, BAIKOTHEIX
CUE€TaX, OTKPBITHIX yl'IpaBJ'IﬂIOIlICﬁ KOMIIaHUuEH st CPpEACTB 1ICHCUOHHBIX HﬁKOlIJ'ICHI/IfI, OIIpCIICIIACTCS
B CYMME€ OCTaTKa Ha CcueTax.

CrpaBeyTiBas CTOMMOCTD JICHEXHBIX CPE/CTB, HAXOMSIIEXCS y Opoxepa, omnpezensieTca B cymMe
OCTaTKa Ha CIeNHaIbHOM cuete Gpokepa.
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CrpaBeymBas CTOMMOCTb I€HEKHBIX CPEICTB Ha CHEIUAILHOM GPOKEPCKOM CHETE IPU3HAETCS PABHOM
0 (Houp) B city4ae BBEIEHHS B OTHOIIEHHH GpoKepa MpoLeaypsl GaHKPOTCTRA - ¢ JaThl O(pHIHATEHOTO
coo0meHust 0 GaHKPOTCTBE.

CnpaBemmBax CTOMMOCTEL JOCHCXKHBIX CPEACTB BO BKNaAax, B TCUCHHC MAaKCHMAaJLHOI'O CpOKa,
NpEaYyCMOTPCHHOT'O JOTOBOPOM, OIIPEACIIACTCA:

v\ B CyMMe OCTaTKa [EHEXHBIX CPEJCTB BO BKI4JE, YBEJIMYEHHOW HA CYyMMY HpOIEHTOB,
paccuMTaHHBIX Ha jary onpenencHus CUA mo craBke, IpeyCMOTPEHHOM IOrOBOPOM, €CIIH
CpPOK IOT'aIlIEHHs BKJIaJIa «I0 BOCTPeOOBAHHAY;

v/ B CyMMe OCTaTKa ICHEKHLIX CPEJCTB BO BKIaJ€, YBEJIMUYCHHOH HAa CYyMMY IIPOIGHTOB,
paccuMTaHHBIX Ha jary ompezeiieHus CYA 1o cTaBke, NpeaycMOTPEHHOM JOrOBOPOM IS
YVACPKAHHSA JEHEXKHBIX CPEICTB BO BKJIaAe B TCUCHHE MAKCHMAIBHOIO CPOKa,
IPEeAyCMOTPEHHOTO JOTOBOPOM, €CJIH CPOK IOTaleHus BKiIana He 6onee 180 queit u cTaBka 1o
JIOTOBOPY COOTBETCTBYET phIHOYHOH. CTaBKa IO JOTOBOPY COOTBETCTBYET PHIHOYHOM, €CIIH
BBIMIOJIHAETCS YCIOBHE, yCTaHOBIEHHOE B [Ipumnoxennu 2 k HactosmmM [Tpasunam;

v B CYMMC OHpeHeHeHHOﬁ C HCIOJIL30BAHHUEM MCTOIA HpHBeHeHHOﬁ CTONMOCTH 6y,Z[y11J,'HX
ACHCIKHEIX MMOTOKOB, IIPUBCJIICHHOIO B HpHJIO)I(GHI/II/I 2 HacCcTOdIMMUX HpaBHJI, - B HHbIX CIIy4Jasax.

CripaBennBas CTOMMOCTD JCHEXKHBIX CPENCTB BO BKIIANAX ONMPEAEISETCS B COOTBETCTBHH C METOJIOM
KOPPEKTUPOBKH CNPABEJIMBOM CTOMMOCTH, OIPEAEICHHOM IYyHKTOM 2.4, Hactosimux [IpaBmi, lipu
BOHUKHOBEHHUHU COOBITHSI, BEIYIUETO K 00SCICHEHMUIO JUIS AeHEKHOTO IIOTOKA (BKJIaJa ¥ IIPOIEHTOB IO
BKJIajly), aTa KOTOPOTO PaBHA MM MeHee aTsl onpenenenus CUA.

B ciaywae BHecenms W3MEHEHHS B YCIIOBHS OIpEIENCHHS CPOKa DOTOBOPA MAKCHMAIBHEIH CpOK
ONpPE/ICIACTCS. B COOTBETCTBUM ¢ H3MEHEHHBIM CPOKOM BKJIAJA, JICHCTBYIOMMM Ha JaTy ONpeacICHHS
CYA 0e3 HakomIeHHs CPOKa BKJIaja.

24. TIlopsaaox KOPPEKTHPOBKH CTOMMOCTH AaKTHBOB, YKAa3aHHBLIX B NyHKTax 2.2. — 2.3.
Hacrosuux Ilpasuia:

TCCTI/IPOBaHI/IC Ha 06eCI_[CHeHI/Ie IIPOBOAHUTCH HE PEHKE, UEM HA KAXKIYIO OTYECTHYIO HaTy, YCTAaHOBJICHHYIO

HOPMaTHUBHLIMM IIPaBOBBIMHE aKkTamu banka Poccuu ana YK COP,

TecTupyembie aKTHBBI II0IBEPTaIOTCS 0OECICHEHHUIO, €CIIM UMEETCS OHO HIIM HECKOBKO COOBITHIA,
KOTOpBIE MOTYT OKa3aTh HETATHBHOE BIMAHHE HAa OXKHJAaeMEBle OyAylIHe JeHEXKHBIE IIOTOKH IO HHM.
IToxTeeprxaeHreM HEOOXOIMMOCTH OOECIICHEHHs SBISIOTCS, B YaCTHOCTH, HAGIEONAacMbIE 3HAYHMBIC
JOCTYIIHBIE JAHHBIE, B TOM 9HUCIIE, O CIEAYIOMUX COOBITHAX (Iallee — HeraTUBHEIE COOBITHS):
v/ 3HauMTeNbHEIC (PMHAHCOBBHIC 3aTPY/IHEHHS 32€MINHKA/ICOHTOPA, OTPA3HBLIMECS B JOCTYITHOH
¢dbuHAHCOBOM OTUETHOCTH;
v\ CHEXXEHHE KPEeJIHTHOTO PEeMTHHTa NeOHTOpa/10JDKHHKA,

v\ HapyIIeHWs 3aeMIIMKOM/IEOUTOPOM YCIOBUI IOTALICHHS MM BHILIATHL IIPOLCHTHBIX TOXO0I0B
10 HMHAHCOBOMY HHCTPYMEHTY, COCTABIIOMEMY akTHBEI YK COP;

v\ IosABeHMe NPH3HAKOB GaHKpoTCTBa (coracHo denepanrsHOMy 3aK0HY 0T 26.10.2002 Ne 127-
@3 “O necocrosTensHOCTH(6aHKPOTCTBE)”) 3aeMILMKa/1e0UTOpPa, Ha OCHOBAHHH O(HIHATBHOIN
HHpOpMaIUK;
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v’ OomyOIHKOBAHMSA B COOTBETCTBHH C (eNCpPAIBHBIME 3aKOHAMH H WMHBIMH HOPMATHBHBIMH
npaBoBEIMK akTamMu Poccuiickoit ®emepamuu uuboOpMamus © IPOCPOUKE HCIOIHEHHS
3MHTEHTOM 0053aTEIbCTBA 110 BLILIATE YKA3AHHOI'O JOX0JA,

v’ mHBIE cOOBITHS, IpenycMOTpennsie B IIpaunax onpenenctus CUA.

Hepef{eHL HAOCTYIIHBIX HCTOYHHKOB H ITapaMeTpbl 3HAUHMMEIX COORITHIT Ui aHAIN3a JOKHEL OBITH

ycranoBneHs! B [Ipasunax onpenenenus CUA.

Ilpu Hamwuww ykasaHHOM BBIIE HHGPOPMALMHM O UPEANONATAEMBIX KpPEAHTHBIX PHCKAX, IS
KOPPCKTHPOBKHM CIIPaBEUIMBOM CTOMMOCTH akTHBOB Ympamistomas kxommanus COP  moxer

BOCIIOJIE30BAaThLCA HpI/I.TIO)KCHI/IeM 4 x HaCTOAIIIUM HpaBPIJIaM.

Ipu stoM ecnmu y VYnpasmmomedt komnanmu COP Ha MOMEHT NIpoBEJEHHS TECTHPOBAHHS IO
TectupyembiM akTHBaM uMeeTcs obecrieucHre, IOPATOK OLEHKH KOTOpOro onpenensercs B [IpaBmiax
ompenenenus CHA, Ha Bech wim GoNbITHi pasMep, 4eM pasmep AeOHTOPCKOM 300KEHHOCTH (B BHIE
3aJ10Ta, IOPYYHTEIBCTBA, TapaHTHH, 00s3aTeNbCTRA TPETHHX JIHI], ONI{HOHHEIX COrMIAMIEHUH | T.I1.), TO

B 3TOM CJIy'ac KOPPCKTHPOBKA CHpaBCI[ﬂHBOﬁ CTOMMOCTH 00ECIIEYEHHOro aKTHBA HE IIPOUCXOaUT.

B cayqae Qaxrmyeckoll mpocpouKm TorameHds JeGHTOpPCKoil 33 0DKEHHOCTH, Vuparnsomas
komrtanus COP noikuia obecnennpats TecTHpyeMble aKTHBEL, HCXOMS U3 CPOKA IPOCPOUKH, C y4ETOM
KPEIMTHOTO PpHUCKa KOHKpEeTHOro ncOutopa. Pacyer obecienenusi [OJDKEH OCHOBBIBATBCS HA
CTaTUCTUYECKUX JAHHBIX, NOATBEPXKIAIOIIMX CTENEHb OOECICHEHMH, B 3aBHCHMOCTH OT CpOKa
IPOCPOUKH, KPEIMTHOTO Ka4eCcTBa [e0MTOpa H 0XKMIACMBIX CPOKOB II0JYYEHHUS AEHEKHBIX TOTOKOB.

B xauecrse pacdera pasmepa obecuenenus o GakTy IpOCPOIKI MOMKET TAKIKE HCIIONb30BATHCS METO,
ykasauHbi B IIpmmoxennn 4 x macrosmum IlpaBmiam. B 3ToM Crydae, BEposTHOCTD Jedornra
KOHTparcHTa M NOTEPH, B CIy4ae AedOiTa, ONMPENEMOTCA Ha Aary (aKTHYecKod MpOCPOUKH M
KOPPEKTHPYIOTCA, KaK MUHUMYM, Ha €XKeMECIUHOM OCHOBE,

Ipapunamu onpenenenus CYA Moxker GBITh IPerycMOTPEHO, UTO €CIIH Y YIipaBiIsiomeii KOMIaHuK
COP Ha MOMEHT BO3HHKHOBEHHS IIPOCPOYKHM HMEETCS obecIeueHHe (B BHAE 3a710Ta, [IOPYYHTEILCTBRA,
TapaHTyH, 0053aTeNbCTBA TPETBHX JIMI, OIIMOHHBIX COIVAUICHHA M T.IL), TO B 3TOM CIIydae
obecrneueHre HOUISKHT NEPEOIEHKE (B T.4. ¢ npuBiedenneM Onenmuxa). [Ipu atom, KOHTpPAaKTHEIE
JICHEXKHBIC CPE/ICTBA, KOTOPBIC He OYXYT MONyYeHB! IO MOMEHTa BO3BpATa U PEATH3AlMH IpeaMeTa
3aj10ra, JOJKHBI OBITh YUTEHBI IPU pacdere 00ecieHEHHUS.

Ynpasisiiomas komnanus COP rake MOXET NPUMEHATH MHYIO MOJICIb (Mozemn) obecueneHus,
KOTOpas JIO/DKHA ObiThb ompeneneHa B [lpasunmax onpegenenns CYA M cOTIacoBaHa co

Crenuau3upoBaHHBIM JEIO3UTAPHEM.

2.5, Hepeqeﬂb AKTHBOB, PAc4Y€T CTOMMOCTH KOTOPBIX NMPOM3IBOAUTCH HA OCHOBAHMH JAHHLIX
OTUCTA OLCHINHKA
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Llennnie Gymarn ¥ GUHAHCOBBIE HHCTPYMCHTBI, 10 KOTOPHIM HEBO3MOXHBI YKA3aHHBIE B HACTOSIIMX
[Ipapunax CcrmocoObl ONEHKH, OIEHWBAIOTCS HA OCHOBAaHMH JaHHBIX OTYETa OLCHIOUKA,
COOTBETCTBYIOIIEr0 TPEOOBAHHAM, YCTAHOBICHHBIM HOPMAaTHBHBIM akToM Bamnka Poccum o mopsaxe
pacuera CHA.

HJ'I}I pacd€Ta CTOEMOCTH aKTHBA HCIIONB3YCTCA OTYCT OICHINMHUKA C JaToM OIICHKH, HanOoJee ONHU3KOoi K
Aare pacue€Ta aKTHhBa.

2.6. CopaBeJinBas CTOHMOCTD 00SI3aTeILCTB (KPEIHTOPCKAS 320/ IKEHHOCT)

CupaBennuBas cTOMMOCTB 003aTENbCTB (KPEAUTOPCKAs 3a0JDKEHHOCTH) BKIIoYaeTes B pacuer CUA
B pazMepe ee ocTaTka Ha AaTy onpenenenus CUA.

2.7. Nnas undopmanus, Heodxogumas s pacuera CUA

Yrpasnsaromad KOMIaHUsA JO/DKHA HPEeRocTaBisTh Clenuatu3upoOBaHHOMY AEO3UTApHIO CBE/ICHHUS
(unopmanmio), ucmonszyemble s pacuera CUA (IpuMeHseMble HHAEKCHI B KA9ECTBE PHIHOYHBIX
WHJMKATOPOB IJISI ONPEACIICHUS CIPABEIHBOM CTOMMOCTH IEHHBIX Oymar, MOJENH U JOIYINEHHS,
MOTHBHMPOBAaHHBIC CYXKJEHU H IIPOY.).

Tnaa 3. KPUTEPUU TIPUZHAHUSI (IPEKPALIEHWSI ITPU3HAHWS) AKTUBOB U
OBSI3ATEJIBCTB

AKTHBEI (0053aTeNBLCTBA) IPUHUMAIOTCS K pacuery CUA B cilyyae MX IIPH3HAHHS B COOTBETCTBHH C
MC®O, sBenennbIMu B nelicTRue Ha TeppuTopuy Poccuiickoit ®eneparmm.

Kpurepuu npusHaHus ¥ IpeKpalieHns MPU3HAHUS aKTHBOB 1 0053aTeLCTB IPUBEeHH B [IprioxeHnu
3 Hacrosmux [IpaBuin.

I'nasa 4. IOPSIJOK YPEI'YJIMPOBAHHUSA PASHOI'JIACUI

Ceepka pacueta CYA mpencraBneHHOr0 VYIpaBisiolneil KOMIAHUEH CnenpanuzupoBaHHOMY
ACTIO3UTAPHIO, OCYIIECTBILIECTCS He MO3/aHee pabodero AHs, CIEAYIOIIEro 3a JHEM IIPeHOCTABICHHUS
pacdera.

B cmyuae BhIsBienMs pacxoxnemnii B pacdere CYA, npoussenenubiM CliCIMaTH3HPOBAHHEIM
JeNIO3UTapHEM B Y IIPABIIIOIIEH KOMIIAHKEH, OCYIECTBIIACTCS:

v’ omnpejieNeHue BHIA aKTHBOB (00S3aTENBCTB), O KOTOPHIM BELIBICHO PACXOXK/ICHHE H pasmep
PaCXOXKICHHUS;

v/ BHIABJICHHE IIPUYHH PACXOXK/CHH M HX YCTPaHEHHE,
v" nepecuer CUA Vpasnsomeit KoMIIaHReH 1/uiu Crennan3upoBaHHBIM JICTIO3HTAPHEM;

v’ nmposeneHue IOBTOPHOH ¢Bepku pacuera CUA, npousselieHHBIM Cnennann3npoBadHbIM
JEIO3UTapUeM U Y IIpaBisIonIei KOMIIaHHEH.

B ciyuasx n3MeHenus JaHHEIX, HA OCHOBAHUY KOTODBIX GbINa pacCUHTAHA CTOMMOCTh YHCTHIX AKTHBOB,
CTOMMOCTB YHCTBIX aKTHBOB MOJICKHUT mepepacuery. [lepepacueT CTOMMOCTH YHCTBIX aKTHBOB MOJKET
HE OCYIIECTBIATBCS TOJBKO B CIy4ae, KOrja OTKJIOHEHME HCIONB30BAHHOW B pacdeTe CTOMMOCTH
aKTHBa (0053aTENLCTBA) COCTABIAET MeHee, YeM 0,1 IIpolleHTa KOPPEKTHOMH CTOMMOCTH THCTHIX AKTUBOB
U OTKIIOHEHHE CTOMMOCTH Ha 3TOT MOMEHT pacuera cocTtaBisieT MeHee 0,1 mporeHTa KOppeKTHOMH
CTOMMOCTH YHCTBIX aKTHBOB.
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A7 BBICHEHHS IPHYMH PaCXOXIEHHH 1 UX ycTpaneHis ClelHaln3ipOBaHHbIN JIEN03HTAPHI BIpaBe
HOTPebOBATE OT Y IIPABIAIOMEH KOMIAHHH IPENOCTABUTE JOKYMEHTHI (MJIM MX KOITHH) H/MJH CBEACHHUS
(1rbOpMAaIIIO), TOATBEPIAAIOINNE IPABUILHOCTE pacyera CUA.

[Ipy  HEBO3MOXHOCTH  YCTpaHEHHWs pacxoxaeHmii B pacuere CYA, HpoM3BENCHHBIM
Cneuuanu3upoBaHHEIM  JEHO3MTapHeM M Ynpapmsomedl xomnanved, CrHenHatM3HpOBaHHBIM
JICTIO3UTAPUEM OAHOBPEMEHHO C ITpefocTaBieHHeM B DOH)I IEHCHOHHOTO H COLIMAIBHOTO CTPAXOBaHUsA
Poccuiickoii ®enepanun B ycTaHOBJIEHHOM mopsake pacuera CYA mpemocTaBisercss OTYET O
BBUIBIICHHBIX pacXoxAcHusAX. Ilpm srom Vimpasmaromas kommanus u Croenuajiw3HpOBaHHEIH
JENOo3UTapuil MPEANPUHUMAIOT BO3MOXKHEIE ACHCTBHS, HAlpaB/ICHHBIE HA YCTPAHEHME OTKIIOHEHHH B
JanbHEHIIEM.
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[punoxenue 1

K IIpaBHJIaM OIIpCACICHNS CTOMMOCTH YUCTLIX aKTHBOB, B KOTOPBIC HHBCCTHPOBAHEI CPEACTBA

IICHCHOHHBIX HaKOIUIeHHH MOHIa IEHCHOHHOTO ¥ COLIAAIBHOTO CTPaXOBaHMs
Poccutiickoii ®eneparnuu o yrpapiecHHeM
O61mecTBa ¢ OrpaHUUCHHOH OTBETCTBEHHOCTHIO
«Yupasaomas komnauus [IPOMCBS3b»

MeToanka onpejeenns cnpaBeAJIHBOIH CTOMMOCTH LEHHBIX Gymar

Yporenn
onpepee-
Bun akrusa s Topryemblii Heropryemuiii
cupagea-
JIMBOI
CTOHMMOCTH
JU1s onpezenieHys CpaBe/IMBOM CTOMMOCTH, OTCYTCTBYET
UCTIONB3YIOTCSA LIEHBI OCHOBHOT'O PBIHKA,
BBIOPaHHEIC B MOPAAKE:
a) Ilena crpoca (Bid) Ha MOMEHT OKOHYAHHA
TOPrOBOH CECCHH POCCHICKOHN OMpIKH Ha JaTy
pacyeTa CTOMMOCTH aKTHBOB 1IPU YCIIOBHH
NOATBEPKACHHSA ee KoppekTHocTH. Llena cripoca,
OTpeJIeNIeHHasl Ha 1aTy pacieTa CTOMMOCTH
AKTHBOB, IPU3HASTCSA KOPPEKTHOM, €cii OHA
HAXO/JUTCA B MHTEPBale MEXAY MUHUMANEHOM 1
MaKCHMa/IbHOM LIEHaMU CIICTIOK Ha JTY XKe ATy
STOM Ke OupxuU,
Heﬂm’fe Gymarn b) CpeuHeB3BelueHHas UeHA HA MOMEHT
POCCHFCIMX OKOHYaHHSA TOProBOM CECCHUM POCCUHCKOM OHprku
SMHTEHTOB,
o6mUraLuu H4 J]aTy pacyera CTOMMOCTH aKTHBOB. l
BHEIITHHX ITpy 5TOM JXOMKHO BBINONHATECS COOTHOILEHHE:
OOJIMTalIHOHHBIX Ilena Bid < Cpennerspewmennas uena < llena Ask
3aHMOB Yposens 1 (Offer).
Pocenickoit Ecnn ykazaHHOe COOTHOIIEHHE HE BHIIOIHAETCA,
Denepaiyy, . <
hemnas  Gymara TO B cn)fqae ecnu: CpenHeB3BelIeHHAS [eHa <
MEKTYHApOTHOMH Hena Bid <Ilena Ask (Offer) npumensercs
(buHanCcOBOIA Iena Bid,
OpraHH3alyH a B ClIy4ae ecliu:

ITena Bid < Ilena Ask (Offer) <
CpenHensBelneHHas 1eHa, npumensercs Llena Ask
(Offer).

Ecnu va naty pacuera Texyiuueii LeHbl
orcytcTsyeT LieHa Bid wiu nena Ask (Offer),
CP4BHEHME NTPOU3BOJUTCS ¢ UMEIOIIEHCS LIEHOH
(Bid unu Offer). B takoM cityuae qo/mxHo
BBITIOTHATECS COOTHOINEHHUE:

Llena Bid < CpenHer3BeuleHHas uena (pu
orcyTcTBUM LeHbI Ask (Offer))

WIH COOTHOIICHHE:

CpennesspemenHas ueHa < llena Ask (Offer)
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(npu otcyrcrBuE 1etbl Bid).

Ecnu 0j1H0 B3 yKa3aHHBIX OJJHOCTOPOHHHX
COOTHOILEHHMH BBINOJIHAIOTCS ¢ uMeroweiica Bid
unu Offer, To Gepercs CpesHeB3BemeHHas LiEHa,
TO €CTb CUMUTAETCH, YTO YKA3aHHOE COOTHOIICHHUE
BEINIONHAETCA. ¢) IleHa 3akpeITHA Ha MOMEHT
OKOHYaHHsl TOPrOBOH CECCHH POCCHICKOHN OUpxu
HAa JIaTy pacyeTa CTOMMOCTH aKTHBOB MPH
YCIIOBHH NOATBEPKACHUS ee KoppekTHocTH. IleHa
3aKPbITHA NPHU3HAETCS KOPPEKTHOM, €Can
PacKpHITH JaHHEIE 00 00BeMe TOPrOB 32 JIEHE U
00BEM TOProB He paBeH Hy.r0. C IPOBEPKOW LEHBI
3akpbitas (CLOSE)<>0.

Ypoeens 2

s akumii pOCCHIICKHUX SMMTEHTOR B NOPSAKE
yOBIBaHUS MIPHOpUTETA:

1. KortupoBka ¢ monpaBKoi Ha OCHOBE
HabmonaeMsIx JaHHBIX (GeHumapk). Pacuer
IPUMEHAETCS I aKUM, MO KOTOPEIM
KOTHPOBOK HeT He Gosee 10 TOprosoix iHeit:
P1=P0 * (1+ Rp), rae

PO - nocrnennss onpenesieHHas cripaBpeiuBas
CTOMMOCTD aKIUi;

Rp - oxupaemas qoxonHocts B % M0 akumy,
KOTOpas ONpeAesIeTCst HCXO/A U3
craHaapTHO# Monenu CAPM, 1ocTpoeHHO# ¢
ITOMOIIEIO IMHEHHOH perpeccum:

Rp =Rf+ o + B*(Rm - Rf), rae

Rf - GespuckoBas cTaBka JOXOAHOCTH,
onpeJe/ieHHas B COOTBETCTBHH CO 3HAYEHHEM
KPUBOH OECKYNOHHOM JJOXOIHOCTH
rOCYJapCTBEHHBIX LIEHHBIX Oymar Ha
MHTEpBaJie B OJUH TO:
http://www.cbr.ru/gcurve/GDB.asp unu
http://moex.com/a3642,

(ansTepHAaTHBHO BO3MOXHO MPUMEHATE
HHIMKATHBHYIO B3BCLIEHHYIO CTaBKY
OIHOIHEBHBLIX PYOIEBBIX KPEAUTOB

(Ieno3MTOB) Ha yCIIoBMAX «overnight»
RUONIA:
http://www.cbr.ru/hd_base/?Prtld=deposit_bas
e);

Rm - dakTHueckas noxoaHocTs B % Mo
Gexumapky pasHas (il -i 0)/i0, rgeil -

OTCYTCTBYET
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3HaUEHHE PHIHOYHOI'O MHAUKATOpA Ha ATy
omnpenenenns CUA,

i0 - 3HaueHHe PLIHOMHOTO HHAMKATOPA Ha
JaTy, NPEALIECTRYIOUIYIO IaTe ONMpecIcHHs
CUA;

a U B - koadhbunmentsr "ansgpa" u "Gera",
PACCUHTAHHBIE TIO M3MEHEHHMSIM LiEH
(3HaveHMi) PLIHOYHOTO MHAMKATOPA U
H3MEHEHHAM LIeHBI 1leHHoH Oymarn. [
pacyera ko3QQUIMEHTOB HCMONB3YIOTCS
3Ha4YeHUs, orpeleieHHbIe He Ooee yeM 3a 45
pabounx nuel. /lanee nonyueHHOE 3HAUCHHE
P1 ymHOxaeTcs Ha MONPABOYHBIEH

ko3¢ duumeHT. JJaHHad KOPPEKTHPOBKA
IIPHMEHSETCA B CIyHae OTCYTCTBHSA
HabJitoaeMoi LieHE] B TeueHue He Gonee
DECSATH TOProBhIX AHEH (Janee MpOUCXOAUT
nepexo/ Ha Yposess 3. Ilpn orcyrcTRUm
TOProB 1o GUHAHCOBOMY HWHCTPYMEHTY B
TeUeHHe:

- nocienHux 3 pabouux gHEH NpUMeHseTCA
KOPPEKTHPYIOUIHH K03(hQUIIHEHT U3
amnanazona 0,99-0,98; - nocaeguux 5
pabounx AHEeH npUMeHseTcs
KOPPEKTHPYIOUMH K03(hQHLIMEHT 13
nnanaszona 0,97-0,96;

— nocneaHux 10 pabounx nHell puMeHseTcs
KOPPEKTUPYIOLIMA Ko3¢bbHLHEHT 13
Jananazonra 0,95-0,94.

B KkauecTBe pLIHOYHBIX HHIMKATOPOB MOTYT
KCIOJIb30BATHCA:

- HHJEKCHI aKIMii NIUPOKOro PhIHKA
(ocHOBHBIE MHAEKCHI), TakHe Kak MHjekc
Mocbupaw, PTC, MSCI, S&P500, DJIA u
Apyrue;

- KaIIUTATU3alHOHHbIE HHIIEKCHI aKIUi
(BBICOKOH, cpeHei u HU3KOU
Kanuraau3aluu); -
0TpACIIeBbIE HHICKCEI.

IMpu BEIOOpPE MHIEKCA NPEUMYILECTBO
OTJAETCS HBJEKCY, PACCUNTHIBAEMOMY
OpraHM3aTOPOM TOProOB, HA KOTOPOM
obpaiaercs neHHas Gymara. [IpMopuTeTHEIMI
SIBJIAIOTCS HHAEKCH OCHOBHOI'O PHIHKA.

B cyuae, ecnu BaToTa HHASKCA OTIIHYAETCS
OT BATIOTHl OLIEHHBAEMOH LIEHHOM Oymaru,
pacyeT NPOHU3BOAUTCS C YUETOM KypCOBOM
PasHMIBI IO KYPCY, ONpeaeaieMOMY B
COOTBETCTBUU C HACTOSIIMMHA [ IpaBumamMu.
2. lleHna, paccuurannas HKO AO HP/] no
METOJIHKE JIJIA aKLMi, pACKPLITOH Ha
crpanmue Lenororo nenrpa HKO AO HPJJ
(https://nsddata.ru/ru/products/valuation-
center#documents), HCTIONB3YIOIIEH
UCXO/IHBIE JaHHEIE 2-T'0 YPOBHS HEPapXMH B
coorsercTBHH ¢ MC®O 13 (11pu Hanmmumnu
TAaKOBOH).
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Jns obnuraimii pocCHMCKHX SMHTEHTOB B
nopsaake yobiBaHUs IPUOPUTETA:

3. 1. lena, paccunrannas HKO AO HP/] no
METOMIHKE, PACKpbITOM Ha crpaHuile | leHoBoro
nentpa HKO AO HP)]
(https://nsddata.ru/ru/products/valuation-
center#documents), HCIOIE3YIOMIEH
HCXOZIHBIE JaHHBIE 2-I'0 YPOBHS MEPAPXUH B
cootBeTcTBUM ¢ MCQPO 13,

2. Ilena PV, paccunTaHHas 1o MOAEIH

JHUCKOHTHPOBAHUS CTOMMOCTH Oy IyII#X
JeHexHbix notokoB (Mogens DCF) cornacuo
Ilpunoxenns 2 nacrosmux [Ipasun.

Ecny na faty olleHKH Ha OCHOBHOM PEHIHKE
€CTb UHGOPMALIUA O TICHE IPEUTOKEHUA U
[IOJTy4eHHast B pe3yIbTaTe pacuera CTOHMOCTh
PV > Offer, To B kauecTBe cripaBeaMBoii
croumMocTy npuHuMaetcs nena Offer. Eciu na
AaTy OLEHKM Ha OCHOBHOM DPbIHKE €CTh
MHObOpPMALHS O LIEHEe CIIpoca H NOIyYeHHAd B
pesyneTare pacuera crommocts PV < Bid, To
B Ka4eCTBE CNPaBe/UIMBOM CTOMMOCTH
npuHuUMaeTcs 1iena Bid.

YpoeeHs 3

Ilena, Ha OCHOBaHMH OTHETA OLECHILHKA,
COCTaBJIEHHOrO HE TI03/1HeE 6 MECALIER 10 JAThI
pacueTa peIHOYHOH CTOMMOCTH aKTHBOB.

IleHa, Ha
OCHOBAHHWH OTUETA
OLIEHILMKA,
COCTABJIEHHOTO He
Mo3JHee 6
MECALICB 10 JAThl
pacuera
PBIHOYHOIH
CTOMMOCTH
aKTHRBOB.

Lennas
SIBJIAETCS
JOTIOTHHTETBHBIM
BBIILYCKOM

Oymara

s olieHKH LieHHOH GyMarn UCToNB3yeTes eHa
BbINYCKa (AHAJIOTHYHOTO aKTHBA), 110 OTHOLIEHHIO
K KOTOPOMY J@HHBIH BEIYCK ABJIAETCH
JOMOTHHTENBHLIM, ONPEENICHHAS, Ha IaTy
onpenenenus CHA B COOTBETCTBUM ¢ MOJEIIAM
OLICHKH CTOUMOCTH LIEHHBIX OyMar, 1711 KOTOpPBIX
OIIPEIEJICH AKTUBHBIH PBIHOK.

Ecnu HeBO3MOXKHO OTIpEAeUT LIEHY
aHaIOrM4HoM 1eHHo# OyMaru Ha gary
onpeaeneHus CUA B COOTBETCTBUH ¢ MOJEIAMH
OLICHKH CTOMMOCTH LIEHHBIX GyMar, Ajis KOTOPBIX
OlIpe/ieNIEH aKTMBHBIH PbIHOK, CIIpaBe/IHBas
CTOMMOCTDb IIEHHOH GyMar# JIOTOJIHUTEILHOTO
BBIITYCKA OMNPE/IENAETCS B COOTBETCTBHH C
HOPAIKOM U1 YpoBHS 2 1 YPOBHs 3,
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YCTaHOBJIEHHEIM /I aHAJIOTHYHOM LieHHOM Oymar
OCHOBHOIO BBIITyCKa.

ITpy 3TOM HOMUHAIIBI OCHOBHOT'O U
JOTIOMHHTEBHOTO BIITyCKa JOJDKHBI COBNIAAATE.
CnpaBeiiBas CTOUMOCTE ONpeenseTcs
COIJIACHO 3TOMY TIOPS/IKY 10 BO3SHHKHOBEHHMSA
ClIpaBeIMBOH CTOMMOCTH 1IeHHO# Oymaru,
ABJIAIOLIEHCSA NOMONHUTENBEHBIM BEITYCKOM.,

Ilennas  Oymara,
MOMy4YeHHas B
pe3ynbTaTe
KOHBepTallHH B Hee
Jpyrod  LIEHHOH
OyMmaru (MCXOIHOM
LeHHOH Gymarn)

Jlns oueHku LieHHOH Oymary, HCToNb3yeTcs eHa
WCXOMHOH LleHHOH OyMaru, onpe/eneHHas Ha JaTy
onpenenedus CHUA B cOOTBETCTBHH € MOAETAMH
OLIEHKM CTOMMOCTH LIeHHBIX OyMmar, A7 KOTOPBIX
onpezesieH aKTUBHBIH PBIHOK, CKOPPEKTHPOBaHHAs
C y4eTOM KO3(p(pHLIMEHTA KOHBEPTALIUH.

Ecnan HeBO3MOXHO OIpeIesTUTE B COOTBETCTBHH C
MOJE/IAMH OLIEHKH CTOUMOCTH LIEHHBIX OyMar, Jyis
KOTOPBIX OIpeNe/eH aKTHBHBIHA PhIHOK LIEHY
HCXOAHOM LieHHOH 6ymMaru Ha JiaTy onpezAesieHus

CYA, ucnons3yeTcs CrpaBeaiuBas CTOUMOCTh
MCXOHOM 1IeHHOM OyMarH, onpe/ieneHHas Ha 1aTy
KOHBEPTALHH, CKOPPEKTHPOBAHHAA C YHETOM
ko3¢ durenTa KOHBepTALl|H, HO He Goiee ueM B
teuenne 30 (Tpunnarte) aueii ¢ garer
KOHBEPTallUH.

CnpaBeyiiBasi CTOMMOCTE ONPeNENIIETCS
COMIaCHO 3TOMY IIOPAAKY A0 BO3HHKHOBEHHUS
CIpaBeAIHBOM CTOMMOCTH LIGHHOH Oymaru
MOTYYEHHOHN B PE3yNIpTaTe KOHBEPTALIMH B HEE
JpyTroi neHHoi 6ymaru (McXoIHoH HeHHOM
O6ymarn).

* OL¢HOYHON CTOMMOCTEIO aKimii ¢ Gonpei
(MeHbLIEH) HOMUHAILHOR CTOHMOCTEIO,
MPHU3HAHHBIX B PE3YJIBTaTe KOHBEPTALHM B HHX
HCXOHBIX aKIMH, SBJIAETCS OLICHOYHAS
CTOMMOCTb KOHBEPTHPOBAHHEBIX B HHX aKLIMIA.

* OLICHOYHOH CTOMMOCTBIO aKLMiA TOM xe
KaTeropHu (TUIIA) C UHBIMU NpaBaMH,
NPU3HAHHEIX B Pe3yJIbTaTe KOHBEPTALMH B HUX
HCXOJHBIX aKLMH, SBISETCS OIEHOYHAS
CTOMMOCTb KOHBEPTUPOBAHHBIX AKI[HIA.

* OLeHOYHON CTOUMOCTEIO aKLMii, IPH3HAHHBIX B
pe3yJLTaTe KOHBEPTAIMH TIPH JpobieHuun
MCXOHBIX aKLUHH, SIBJILETCS OLEHOYHASA
CTOMMOCTb KOHBEPTHPOBAHHBIX aKUMid, IejIeHHas
Ha KoabdHIHeHT ApobieHus.

* OueHOYHOH CTOMMOCTBIO aKIHMi, IPU3HAHHBIX B
pe3ynbTarTe KOHBEPTALMK NIPH KOHCOMH AN
MCXOJHBIX aKUMH, SBIAETCS OLICHOUHAS
CTOMMOCTb KOHBEPTHPORAHHBIX aKI{Hi,
YMHOXKEHHAs Ha KO3hOUITMEHT KOHCOJIMIAIIHH,

* OLEHOUHOM CTOMMOCTBIO aKIIHI MIIH OOIUralyii
HOBOTO BBIMYCKA, IPM3HAHHBIX B pe3yJIbTaTE
KOHBEPTALUH B HUX KOHBEPTHPYEMBIX HCXOIHAIX
UCHHBIX OyMmar, ABISeTcs OLEHOYHAS CTOMMOCTh
KOHBEPTHPOBAHHBIX LIEHHBIX OyMar, JieJieHHas Ha
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KOJIMYECTBO akuui (obnurammit), B KOTOpoe
KOHBEPTHPOBAHA OJlHA KOHBEPTHpPYEMas LIEHHAS
Oymara.

* OLEHOYHON CTOUMOCTBIO aKIIMiA, IPU3HAHHLIX B
Pe3yJ/IbTaTC KOHBEPTALMH B HUX UCXOMHBLIX aKLMH
IIpH PEOPraHM3aLuy B hOpMe CITUSHUA, SIBIICTCS
OLIEHOYHAS CTOMMOCTb KOHBEPTHPOBAHHEBIX
LIEHHBIX OyMar, yMHOXKeHHast Ha K03duLpeHT
KOHBEPTALIUH.

* OLIEHOYHOI CTOMMOCTBLIO aKI[Uil BHOBb
CO3JJaHHOTO B pe3yNIbTaTe PEOPraHu3aiuy B
(dhopMe pazjieNieHUst WK BhIIEIEHHS
aKIMOHEPHOro obIIecTra, PU3HAHHBIX B
pe3ynpTaTe KOHBEPTAITHH B HMX MCXOHBIX aKIIMIA,
ABJIAETCA OLIEHOYHAS CTOMMOCTE
KOHBEPTHPOBAHHBIX AKIHIA, NesleHHas Ha

ko3 uLIMeHT KoHBepTauuy. B cnyuae ecau B
pe3ynbTaTe pa3eeHUs W BhIIEIeHHS
CO3/1a€TCA ABa WK GoNee aKITHOHEPHBIX
ob11ecTBa, Ha KO3 (PUIMEHT KOHBEPTALMH
JENINTCSA OLEHOYHAS CTOUMOCTD
KOHBEPTHPOBAHHbIX aKIWii, yMEHBILIEHHAL
MPONOPIHOHANBHO J0J1¢ HMYIIECTBA
PEeOPraHu30BaHHOTO AKIMOHEPHOTO 00IECTBa,
NIEPEaHHOr0 aKLIHOHEPHOMY OOIIECTRBY,
CO31laHHOMY B pe3y/bTaTe PasAeeHHs Wi
BBIJIGJICHHSI,

* OnieHOYHAs CTOMMOCTH aKIMi BHOBE CO3aHHOTO
B pe3yNLTaTe PEOPraHU3aluy B GopMe BbIICICHHS
AKLHOHEPHOTO 00IeCcTBa, IPU3HAHHLIX B
pesyJibTaTe X pacnpele/IeHUs CPeH aKIIHOHEPOB
PeopraHu30BaHHOrO aKIMOHEPHOTO 0BIeCTRA,
CUHMTACTCS PABHOH HYIIO.

* OLeHOYHOH CTOMMOCTEIO OGIMranuit HoBOro
BBIITYCKa, IPU3HAHHBIX B PE3YJITaTe KOHBEPTAIMH
B HUX UCXOJHBIX 06nMranuii npy peopranmsanuu
SMMTEHTA TaKMX OOJIMraluii, ABIISETCA OLEHOYHAS
CTOMMOCTH KOHBEPTHPOBAHHEIX OOJIMTaLifid.
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Iennas Oymara,
nprobpeTeHHast
Ha pa3MElUIleHHH

Ilena pasmemenus. C narbl NOSBIECHUS IIEH,
MO3BOJSIOIIMX TPOU3BECTH OLCHKY 110
JIaHHBIM AKTHBHOI'O OCHOBHOT'O
PBIHKA, CIIPaBEITHRAS CTOUMOCTH
ompenensercs B o0meM  TIOpsJKe.
IIpn OTCYTCTBHH YKa3aHHBIX IICH B TEUCHUE
10 paboumx nHe#t ¢ JaThl pasMEICHUS
MOXET IPUMEHSATHCA Il€Ha Pa3MEHICHHS,
CKOPPEKTUPOBaHHAS 1IPONIOPLMOHANLHO Ha
H3MEHEeHHe KIoueBoif ctasku banka Poccuu
3a 5TOT IEPHOJ.

Haumnas ¢ 11 nus cnpaBeaiuBas CTOUMOCTh
onpenensercs B 00IIeM IOpsIKe.
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IIpmnoxenne 2

K IIpaBriaM onpeiesieH s CTOMMOCTH YUCTEIX aKTHBOB, B KOTOPbIE HHBECTHPOBAHEI CPECTBA
IICHCHOHHBIX HAKOIUICHHH DOH/IAa IIEHCHOHHOTO ¥ COIMATBHOIO ¢TpaxoBanus PO

oy ynpasjieHreM OGIecTBa ¢ OrpaHUYEHHOM OTBETCTBEHHOCTHIO

«Yupasismomas kommauus [IPOMCBA3b»

Meron npuBegeHHONH CTOMMOCTH Gy Iy IHMX AEHEKHBLIX I0TOKOB

HpI/IBe).IeHHaSI CTOHMOCTB 6y,I[yHII/IX ACHCKHBIX MOTOKOB PpacCUYHTbIBACTCA 110 (bOpMy.TICI

N P
PV = _—n
; 1+ rd)D,,/365

, THe:
PV — cnpasennmBas cTouMOCTh akTHBa (00s3aTeNLCTRA);
N - KOnM4eCTBO NEHEXHBIX IOTOKOB O JATHI IIOTALICHHs aKTHBa (00s3aTeNbCTBA), HAYMHAS C JATE]
onpeneneHus CHA;

" - CyMMa N-0ro JI€HEKHOT0 IOTOKa (IIPOLCHTHI M OCHOBHAS CyMMA);

1 - IOPSAKOBELA HOMED JEHEXKHOTO II0TOKA, Ha4MHasl ¢ JaThl onpeaenchus CUA;

" - KOIMYeCTBO JHEH 0T Aarel onpexaciaerns CHA 1o gaTel n-0ro JEHEKHOIO HOTOKA,

rd - ctaBka JUCKOHTUPOBaHMWS B IIPOIEHTAX TOJOBBIX, ONPe/eieHHAs] B COOTBETCTBHH C
Hacrosmumu I IpaBuiamu,

1. Ilopsgox onpeaesieHUsi H KOPPEKTHPOBKH JeHEKHBIX OTOKOB

JleHexHbie NOTOKH, BKIOYas MPONEHTHHIA JOXOJ, PACCUATHIBAIOTCS B COOTBETCTBHH C YCIIOBHAME
JIOTOBOPa/BBINYCKA, JATOH JIEHEXKHOTO TMOTOKA CYATAETCS MAHMMATBHAS JAT4, B KOTOPYIO BO3MOXKHO
MOCTYIUICHHE NEHEXHBIX CPEJCTB, COOTBETCTBYIONIAs Jale OKOHYAHMA N-Oro NepHoia. Ecmu mo
hUHAHCOBOMY aKTHBY IIPELyCMOTPEHA BOSMOKHOCTD JOCPOYHOTO IOrAMIEHHS (mampumep, odepra), T0
OLCHUBAKOTCSA JICHEXKHBIE TOTOKHU 0 ATl JOCPOYHOIO NOTAIIEHUS (WK 0dEepThI).

['padhux meHEKHBIX TIOTOKOB KOPPEKTHDYETCS B CIydae BHECCHHS M3MEHEHUH B JIOrOBOP, a TaKXe B
CIIy4ae YaCTUYHOIO JOCPOUYHOI'O TIOramieHys OCHOBHOTO JIOJITa.

2. Ilopanok ompene/ieHHsl CTABKH AMCKOHTHPOBAHHUS

CraBKa IMCKOHTHPOBAHMS, HCIIONB3yeMast I METO/1A LIPHUBEACHHON CTOMMOCTH OyIyIuX JeHEKHBIX
IIOTOKOB, BOSHUKAET M3 HAOMIOZAEMBIX CT4BOK JOXOAHOCTH II0 COMOCTABHMBIM AaKTHBAM,
obpawaromumes Ha preiHKe. COOTBETCTBEHHO, MpPEIyCMOTpPEHHEIE JIOTOBOPOM/BBIIIYCKOM, IIOTOKH
ACHEKHBIX CPENCTB NUCKOHTHPYIOTCS 1O HAOMIOAAeMO MM pacueTHOM PHLIHOYHOM CTaBKE YIS TAKHX
YCJIOBHBIX MIOTOKOB JICHEKHBIX CPE/CTB (TO €CTH PHIHOYHOM CTABKe JOXOIHOCTH).

CraBKa IMCKOHTHPOBAHHMS ML IETIO3UTOB B PyOIsAX W Mpodei AeGHTOPCKON 3a/[0KEHHOCTH
paBHa: CTaBKE, IPELYCMOTPEHHOM TOTOBOPOM 730z, B TEUCHHE MAKCUMAILHOTO CPOKA, €CITH:

v Foucp.psn. — O < Fooz. < Foucppen T O

v Fowcp.pan. — C, ECITH Foucppon. — G > Fooz.;

Cmpanuya 21/42



vor ou.cp.prn. T G, ECIIH ¥ooz. > Foucp.pem. TO.

2oe:

0 - CTAaHOAPTHOC OTKIIOHCHHC HA T'OPU30OHTE N MCCALICB!

2o0e.

oo

—1lyn .
—n i=1Vep.poinios

n
1
)2
- (Tcp.pbm.i. — Tpun)”,
n i=1

Tepponi - CPCAHCB3BEIICHHA IIPONEHTHA CTaBKa MO IIPUBJIICUCHHBIM KPCAUTHBIMH OpPraHH3aIldAMHA

BKJaJiaM (JEII03MTaM) He(PUHAHCOBBIX OpraHU3aluil B pyOsix ¢ COMOCTABUMBIM CPOKOM, ITyGIHKyeMast

Ha opunuanbHoM caiite LB P®, Ha ropu3oHTe n MecsI1eB, HAYWHAS OT [IOCIIEAHEH PACKPEITOM Ha caifTre

banka Poccum cTaBky;

n=12,

CraBka ANCKOHTHPOBAHH ONIPEACIIACTCA 110 COCTOAHUIO HA KAXKAYIO JaTy pacyucTa CYA.

3. PeiHouyHas cTaBka onpeaensiercssi B OTHONMIEHHH KaXJI0r0 BHAA aKTHBA (obs3arennbcTBa) B
COOTBETCTBHH ¢ Ta0IHIIeH:

Buo akxmuea/
obazamenscmea

Puinounan cmaska

Hemounuxu ungopmayuu

Brutag (gemozur)

CpenHeB3BelIeHHass  MPOLIGHTHAA
CTaBKH o NPUBJICYCHHBIM
KpeAUTHBEIMU OpraHH3aLUIMK
BKJIaJIaM {(menozuram)
He(DMHAHCOBBIX  OpraHMsamMii B

pybiIsiX M MHOCTpaHHOH BamioTe B
uesiom 1o Poccuiickoit Menepaniu,
packpeiBaeMasg Ha OQHIMAIEHOM

OdunuaneHeiii  caiir  bauka  Poccuu
http://www.cbr.ru/statistics/?Prtld=int_rat,

CeegeHus 1o BKIaJgaM
dm3pUeckux M M He(HHAHCOBBIX
opranuMzaupii B nmenoMm mno Poccwuiickoi
®enepanuu B pybiax, nomwtapax CIIA u espo.

(nenozuram)

caifre Banka Poccun Io
pa3BepHyTOH 1IKale,
Hebutopckas CpenuesspelmieHHass  npoueHTHas | OcdvimanbHelii  caiit  bBanka  Poccunm
33810JDKEHHOCTh CraBka 0O KpenuTam B pybmax u | http://www.cbr.ru/statistics/?Prtld=int_rat,
HHOCTPaHHOM Bamore, | Cpenenus 1o kpeautam B pyOmsx, moJuiapax

npeaoCTaBICHHBIM HC(.I)I/IH&HCOBBIM
OpraHnusanyuiam (IUIS[ JAOJDKHHKOB,

CHIA u espo B menom mno Poccuiickoit
Dezepauuy.
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SBJISFOIITHXCS OPUINYECKUMHI
JMULIaMH) WM QU3HYECKHM JIHIAM
(o1d  JOIDKHMKOB,  SIBIISIOLIMXCS
(HU3MUECKUMH JIMLIAMH), B LEJIOM II0
Poccuiickoit ®enepanuy,
packpeiBaeMasd Ha  O(QHIIHATFHOM
caiiTe banka Poccun no
pa3BepHyTOH HIKAaje.

4. KoppexTHpoBKa cpeAHEB3BEeIIEHHbIX CTABOK IIPH U3MEHEHNH PHIHOYHBIX YCJIOBHIA.

Ecnu nocneuss packphiTas Ha caifte banka Poccnu cpeiHeB3BelIeHHas CTaBKa PACCYMTAHA PAHEE, YEM
32 Mecsdl 0 Jarhl €¢ IPUMEHEHHS, IS ONpeJelieHHs HeoOXOIUMMOCTH KOPPEKTHPOBKH PBIHOYHOM
CTaBKH NPUMEHSETCS CIENYIOLIMI IOAX0:

e KmoueBas craBka banka Poccum, pelicTBoBaBmas B Mecsile, 3a KOTOPBIM oOmnpenenena
Cpe/IHEB3BEIICHHAA CTaBKa, cpaBHMBacTcsa ¢ Kimouesoil craskoii banka Poccuu, neficTByromeii B
MecsIEe ONIPEICICHHS CIIPaBeAJIMBOI CTOMMOCTH aKTHBA,

e ecmu Kimoueas craska banxa Poccun He M3MEHHIACH 10 MOMCHTA ONpENENEHHs CIPABEIMBOM
CTOMMOCTH aKTHBA, B Ka4YCCTBE DPHIHOYHOM CTaBKM IIPUMEHSCTCS IIOCHENHSS PACKphITas
CpEAHEB3BEIIEHHAs CTaBKa,

e ccmu Kinouesas crapka banka Poccun u3MeHmIach, Uit onpe/ieIeH s phIHOYHOM CTABKH MOCIICIHS
PacKphITas CPCOHEB3BEIIEHHAs CTaBKa M3MEHACTCA IPOIOPIMOHAIBHO M3MeHeHHuio Kimodepoit
craBku banka Poccum oT Mecsma, 3a KOTOpEIM paccuMTaHa CpefHEB3BEIIEHHAs! CTABKA O AAThI
OTIpeIeNIeH s CTIPaBeUTHBOH CTOMMOCTH aKTHBA.

Coucp.pem. = Feppuin, + (ch.o. - chp.)a

riae.

I'ep.pr, — CPEIHEB3BEIICHHASN IIPOLEHTHAS CTaBKa, MyOuKyeMas Ha ouimansHoM caiite LB PO, 3a
MECHIT, Hauboylee OMM3KUH K AaTC OLCHKH CO CPOKOM IIPHMBIICUCHHA, IONAJAIOINUM B TOT XK€
HHTCPBAII, YTO H CPOK, OCTaBIIMiCS Ha OTYETHYIO Jaly OO0 IMOrallCeHHs OICHHBAacMOI'0 aKTHUBA
(o6s3aTenbeTRa);

KC, 0. — xroueBad craBka LIb PO, ycraHoBneHHad Ha aTy OlLEHKH;
KC¢p. — cpennss xkmouesas crapka [{b PO 3a xanennapHsIi Mecsil, 3a KOTOPBIH ONPEIEeHa CTaBKa

r CD.pbIH.*
Cpenusis 3a KaneHaapHbIH Mecsn KmodeBas ctaBka [[B PO paccunTrBaeTes mo dopmyire:
KC i KC; = T
cp. — T ’
rue:

® T — KOMMYECTBO THEH B KAICHIAPHOM MeECAIe, 33 KOTOPhIHA pacCUMTHIBAETCS MPOIEHTHAS CTABKA,

e KC; — xmoyeBas ctaBka [{b PO, nelicTBoBaBmas B i-oM IeproIe KaleHIapHOrO MeCSIa,

® T; —KOJMYECTBO AHCH KaICHIAPHOI0 MECAIA, B TCUEHHE KOTOPBIX AEHCTBOBAIIA MPOTIEHTHAS CTaBKa
KC;.
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5. Onpeaenenne pacueTHol PHIHOYHON CTABKH /ISl A0JI'OBbIX NEHHBIX Gymar

B xauecTBe pBIHOUHOM CTaBKM M OOJTOBBIX LEHHBIX OyMmMar NpHMEHSETCs CTAaBKa,
OIpeieIIIeMasi HCXOd U3 CIOXKEHUA 3HaYeHus OECKYNOHHON KPUBOM JOXOMHOCTH IOCYAAPCTBEHHBIX
obmiramuit O®3 CPOYHOCTH, COOTBETCTBYIOIEH CPOYHOCTH OIEHHBAEMELIX OOJHIaldil, a TaKKe
MEJMaHHOTO KPEIUTHOIO CIpPENd, COOTBETCTBYIOIIETO PEMTHHIOBOM TIpyIe, K KOTOPOH OTHOCHTCS
BBIIIYCK OLlcHMBaeMBbIX obmuraumii: HomunansHas Ge3puckoBas cTaBka - CTaBKa, OmpeenseMas Kak
3HAYCHHE KPHBOH OECKYNOHHOM JOXOJHOCTH B TOUKE, COOTBETCTBYIOLIEH CPEe/HEB3BEIICHHOMY CPOKY
JI0 TIOTAIlICHUSI [IPOBEPSIEMOT0 HHCTPYMEHTA:

Y(t)= 10009[exp(%§’0)6)-1 ,

Y (t ) — 3HaYEHHUE KPUBOH OECKyIIOHHOM A0XOHOCTH, B 0a3UCHBIX MyHKTAX;

rue:

ba3uCHBIH MyHKT — €AMHAIIA H3MEPEHHS JIOXOTHOCTH, paBHas 0AHOM coToif mponenra (1 6.0, = 0,01%).

4 AR t-a)
G(t)=ﬁ0+(ﬁ1+ﬂz)§ l_eXP(—;J —ﬂzexp(—;)+2giexp —(—bf—’)-—
= : , TIle

G(t ) - B 0a3HCHBIX IYHKTAX;

t — CpEeQHEB3BEIIEHHBIN CPOK /IO NOTAEHUS/OEPTHL.
n

Cp. B3B.CpOK = Z(CFi X (t; — 1)/365)
i=1
rae:

CFi — yacTH4HOE (MM IOJNHOE) TOTallleHue HOMUHANA B % 0T HOMHHANA,
ti — aTa 4aCTHYHOTO (MJIM IOJHOTO) IOTAIICHAS HOMUHAIIA,
T — JlaTa OLICHKH.

B ciyuae, ecinu BEOIyCKOM HE IIPEyCMOTpPEHA YaCTHYHAS AMOPTH3ALMS Tejla HOMHHAJIA O6IUraiym, To
CpeIHEB3BEIICHHEIH CPOK /(0 IIOTAlIeHHs/0(EPTEI paBeH HEPHOy OT IaThl OLECHKH JI0 HauboJiee paHHCH
13 [aThl IOTaINCHUA WK JaThl 0QepTH 10 00/IUTallMH, YKa3aHHON B PELICHHUH O BEINYCKE.

B cimyuae, eciu jara ONEHKM COBNIANAET C Jarolf OQEPTEL, TO pacyer CpeNHEB3BENICHHOTO CPOKa
NPOU3BOJMTCA OT JaThl OLUEHKH 1O HauOonee paHHEH M3 [JaThl IIOTALICHUS WM IaThl OQepTHL
CJIEAYIOMIEH 3a 1aToi OIEHKH.

= = a. =a,+ak™ f =
DUKCHPOBAHHEIE IIAPAMETPHI PaBHEL: 1 0 , % 0-6, T TGk [ 2,---,8,

bl =a2, bi+1 = bik, i=1""78, riae k= ]..6_

7,8 +

JrHaMudecKue rapamMeTpsl — K03 GHIUEHTE! Bo: B> By 75 81 8y

Wcrounvk wupopmanuu — odunmansasii caiit [IAO «MockoBckas Gupikay http://moex.com/a3643,
«Apxus napamerpoB G-KpuBoif Ha 3axpbiTe Topros (EOD)».

I1pu mporpaMMHOM pacdeTe 3Ha9EHHUs KPHBOH GECKYIOHHOM JOXOHOCTH Y(r ):

v\ 3HauYCHHE CPE/IHEB3BENMIEHHOTO CPOKA BBRIPAXKACTCS B TO/ax, OKpYIVISIETCSL IO 4 3HAKOB ITOCIIE
3aIATO;
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v’ [POMEXYTOYHEIE OKPYTJIICHHUS 3HAYCHHS (’(t ) HE TPOUBBOISTCS,

v 3HadeHue Y (t ) OKpYITIACTCA 110 NpaBHIaM MAaTEMATHYECKOTO OKPYIVICHHS B MpPOLEHTAX ¢ 2
3HaKaMu I10CJIE 3aMlATOM.

Hnst  memed pacyera KpeOWTHOTO cCIpefa Uil OONMranMye  OCYIIECTBIAETCS cnenylomas
IIOCJIEIOBATEIHOCTD JEHCTBHH!

v/ B 33BHCHMOCTH OT HAJIMYHS MM OTCYTCIBHS KPEJIUTHOrO PEiTHHIa y BBIIyCKa OGJIAIALMH
(KpeuTHBLA PEHTHHT B BAJIOTE BBIIYCKa), SMUTCHTA UK IIOPYYUTENS IO BBITYCKy OOJIHTaI|H,
obsuranus MoxeT OBITh OTHECEHA K OJIHOM U3 TPEeX MMEIOIMXCS PEMTHHIOBBIX IPYIIL,

v’ 3HAYEHMs MEIMAHHOrO KPSAUTHOIO CIPe/a UL yKa3aHHOM 0GIHTaIMH IPAHAMACTCS pPaBHBIMH
3HAYUEHHM CIIPEJOB UL ONPECIEHHOM PEHTHHIOBOM IPYIIIIEL
KpenuTHeni cripest JUI pefTHHIOBBIX IPYIII PACCUMTHLIBACTCS HA OCHOBAHUH IAHHEIX OOJIMTal[MOHHBIX
HHZICKCOB, mpejocraBisieMblx IIAO «MockoBckas Oupxa». IIpH omeHke cCIpelia HCHONb3yeTcs
ME[MaHHOE 3HAYCHHE KPEJUTHOTO crpena 3a nocientue 20 topropuix jeit. Ilopsaox ompenenenus
CIIPaBeUIMBOTO KPEUTHOTO CIPEa AN PeHTHHIOBBIX TPYIII MPEICTABICH HAXE.

6. Onpenenenne peliTHHrOBOI rpynIbl, K KOTOPOil IPHHANIEKAT 00U AL

Orpezenenne NpHHAMIEKHOCTH K TOM WIM MHOH PEHTHHIOBOI IpYIIe MPOUCXOAUT HA OCHOBAHHH
HIDKEIIPUBEICHHON TabMHIBI COMOCTABNCHHA PEHTHHIOBBIX LIKAJ BEAYIIMX PEHTHHIOBEIX areHTCTB,
IpUBeJAeHHBIX B Tabmuie 1.

Ilpy mamuuuu y BBUIyCKa OGMMTallMM, e SMHUTCHTA WA LOPYYUTENS IO BHIIYCKY HECKONBKAX
PeHTHHIOB, BRIOHpaeTCss HanGONBIIMA U3 AKTYAIbHBIX KPEAUTHEIX PEHTHHTOB.

Bcero Beiensercst 5 peTHHIOBBIX TPYII:

PefiTunrosas rpynna I — HauBHICIIM ypOBEHB KPEIUTOCIOCOGHOCTH M CTEIIEHB HANEKHOCTH II0
CPaBHEHHMIO ¢ IPYTUMH SMHTEHTAMH, BEITYCKAMH LIEHHBIX OyMar i GUHAHCOBBIMH 00S3aTeLCTBAME.

Peiirunrosast rpymma II — BricOKME ypOBeHb KDEIMTOCTIOCOGHOCTH, HpPH HTOM IIPUCYTCTBYET
HEKOTOpast YyBCTBHTEIBHOCTh K BO3JACHCTBHIO HEONArONpHATHBIX IEPEMEH B KOMMEPHYECKUX,
(pMHAHCOBEIX M S5KOHOMHUYECKHX YCIOBHSIX.

Peiitnarosas rpynna I — yMepeHHBIH ypoBEHb KpEAMTOCHOCOGHOCTH, IIPH ITOM IIPUCYTCTBYET
BBICOKas YyBCTBMTENBHOCT K BO3JACHCTBHMIO HEONArompHATHBIX I[IEPEMEH B KOMMEPHYECKHX,
(HMHAHCOBBIX ¥ 3KOHOMUYECKHX YCIOBHIX.

Peiitunropas rpynna IV — suskuif ypoBeHb KpeAUTOCIIOCOGHOCTH, TIPH 5TOM IIPHCYTCTBYET BbICOKAsi
YYBCTBUTEIBHOCTE K BO3/ICHCTBUIO HEONATONPHATHRIX IIEPEMEH B KOMMEPYECKHX, (DMHAHCOBBIX W
9KOHOMHUYECKUX YCIIOBHSX.

Peiirunrosas rpynna V — B yKasaHHyI0 PEHTHHTOBYK) IPYNNy BKIIOYAKOTCS IPOYHE JIONIOBBIE
HHCTPYMEHTEL

Pe#iTuHTOBEIE T PYIIILI MOI'YT OBITH IICPCCMOTPEHEI IIPH BBIIOJIHCHHH OJTHOTO M3 CIICAYIOLTHX YCHOBHﬁZ
® BHECEHHE U3MEHEHUH B METOJIHKY pacydeTa H cOCTaB HHICKCOB MOCKOBCKOM 61/Ip)KIfI,

® TpOYHC H3MCHCHHMS Ha DBIHKE, IPU3HAHHBIC CYINECTBEHHBIMU IUIA ICJEH OIpeAcneHHs
PEUTUHTOBBIX IPYIIIL.

Hopsinox mpoBepku ycioBH#f 17 ImepecMOTpa PEHTHHIOBBIX IPYNII YCTAHABIMBAETCS B [IpaBunax
onpenenenus CHA.
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7. Tlopsizok onpeaeneHnst NIPHHANTEKHOCTH I0,ITOBOr0 HHCTPYMEHTA K pefiTHHr0BOl rpyIne.

Omnpenenenne NpHHAIEKHOCTH JOITOBOTO HHCTPYMEBTA K PEHTHHTOBOM I'PYIIIIE MOYXET BBIIONHATHCS
Ha OCHOBAaHHM JaHHBIX O PEHTUHIAX BEAYLIUX PEHTHHTOBLIX areHTCTB B COOTBETCTBHH ¢ Tabmumeit 1.

Tabsuna 1. Ilpumep conocTaB/ieHUs KA PEATHHIOBBIX ATCHTCTB

AKPA | Dxcnepr PA HKP HPA PeiiTHHroBas rpymmna

AAARU) ruAAA AAA.ru AAA|ry Peiitnnroras rpynma I
AAHRU), TuAA+, ruAA, AAt.ru, AATu, AAim, A, Peiirunrosas rpymmna 11
AA(RU), AA<(RU) ruAA- AA-ru AA-ryl 124
2 + b
AT RUARYE ruA+, ruA, ruA- | A+.ru, Aru, A-ru R L S Peiitunrosas rpymna I1I
(RU) |ru
BBB+(RU),
ruBBB+, BBB+.ru, BBB+ru|,
- ATHH I
BBB(I({;)I’)BBB ruBBB, ruBBB- | BBB.ru, BBB-ru | BBBjrul, BBB-jru | © A AHTOBA rpymma IV

bonee Hu3KHIT peHTHHT / pEATHHT OTCYTCTBYET Peiitunropas rpynma V

B ciyyae oTcyTCTBHS y HMHCTpYMEHTa peHTHHIA POCCHACKMX PEHTHHTOBBHIX Ar¢HTCTB M HAIHYMS
WH)OPMAIMM O HATMYMH y MHCTPYMEHTa DPEHTHHIa MeXTyHapOAHBIX pPEHTHHIOBBIX AreHTCTE,
IPUMEHSETCA Tab/lMia COOTBETCTBHA POCCHHCKHX M MEXIAYHAPOAHBIX PEHTHHIOB JUIA OIPE/CICHHS
NIPHHAIEXHOCTH HHCTPYMEHTa K peldTHHToBoM rpynie u3 Tabmansr 1.

Be160p peHTHHIOB OCYHIECTBIIAETCA COITACHO CTIEAYIOLIEMY TOPSAKY (IIPHOPHTETHOCTh B IODSJIKE
CJIeIOBaHHA):

* HawGonsmmii U3 akTyanbHBIX PEUTHHIOB, MPHCBOSHHBIX BLITYCKY JIONTOBOM MEHHOM Gymary
POCCHMCKHMHU PEHTHHTOBLIMH aT€HTCTBAMH,

* Ilpy OTCYTCTBHM COOTBETCTBYIOIMIMX PEMTHHIOB Y BBIUIYCKa — HAHGOJBIIMM M3 aKTYAILHBIX
PEHTHHTOB, IPYCBOCHHEIX SMUTEHTY WJIH IIOPYYHTENIO/TaPAHTY/3aeMITUKY (IPHMEHHTEIBHO K
SPV) nonrosoit nenHOM GyMarn poccuiCKUMY PeHTHHIOBBIME AI'CHTCTBAMMU

[lpy Hamuuuu y GaHka, B KOTOPOM pPa3sMEINEH JEIIO3HT, HECKOIBKHAX PEHTHHTOB, MPHCBOCHHBIX
Pas/IMIHBIME PEHTHHIOBBIMU areHTCTBAMH, BHIGHPAETCS HAmOONBUIMEA M3 MMEIOMHUXCS aKTyalbHBIX
KPEAWTHLIX PEHTHHTOB.

Ilpasunamu  CYA  MOXET IpenycMarpuBaTECs NPUMEHEHME TOJBKO PEATHHTOB POCCHUCKHX
PCHTHHIOBBIX areHTCTB, & TaKKe MPHMCHEHHe pelTHHIOB MHBIX pPEHTHHIOBBIX arcHTCTB,
aK[CNTOBaHHbIX baHKoM Pocchu B yCTaHOBIEHHOM IOpsIZIKE.

B ciyuae mpuMeHeHHs peHTMHTOB MEXIYHAPOAHBIX PEMTHHIOBBIX areHTCTB MOTYT YYHTHIBATHCS
rocnaGieHns 1 pekomeHfanuu Banka Poccu (B TOM 4HClie BpeMeHHBIE) B OTHOIIEHHH NOPSIIKa
OIIpelIeICHUS TAKUX PEATHHIOB.

IIpaBana CYA MoryT mpemycMaTpuBarh KOPPEKTHPOBKY PEHTHHIOBOM rpyuns! He 6ojiee yeM Ha 1
CTYIIEHb HCXOJIS 3 HAbIIOAaeMBIX NaHHBIX (BKIIOYAsA YPOBEHb NOXOAHOCTH OBNHMramnuil, hHHAHCOBBIE
TIoKa3aTeNd IMUTEHTa/TapanTa/3aeMImuka (1 SPV) u ap.).

B oTAenbHBIX clydasX M3MEHeHME [PUOPHTETA BHIOOpA PEHTHHTE, eciH OO (um HeCKOJIBKO)
PEHTHHIOBOE ArCHTCTBO YCTAHOBHJIO Ul 3MMTEHTA GOllee BBICOKWU/HU3KMH DEHTMHT, UeM Ipyroe
(apyrue) areATcTBO 1A OONHIAIIHOHHOTO BEITYCKA TIPH YCITOBHIL, YTO PEHTHHIE He OTIHYAIOTC Gojiee
4eM Ha | cTymeHs (B cooTBercTBHHM ¢ Tabmuueit 1) itk COOTBETCTRYIOIMI pEHTHHT ABIsETCS HAHGO0Iee
aKTyaJbHBIM I10 JIaTe TTPHCBOCHHUA.
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8. Oupenenenne KpeAUTHOro CIpeNa A PeHTHHIOBLIX IPyIN

OcoGennocTu onpenesienus KpeauTHbIX cnpenos s L 1L 111, IV peiirurrosrix rpynn

Kpenutustit ciipen s peiitunrossrx rpymm I 11, 111, IV paccunTeiBaeTCS HA KaXkIyIo ATy ONpe/e/IeHHAs
CIIPABE/INIMBOM CTOMMOCTH JONTOBOTO MHCTPYMEHTA

Ilpn Beraucnenun KpenuTHoro cmpepa I, II, III, IV pedTHHroBBIX Ipymm Ha JaTy OUpeNcIeHHs
CIIpaBeIMBOH CTOMMOCTH MCIIONB3YETCA MEJHAaHHOE 3HAUEHUE KPESAUTHOTO CIpea 3a nocuequue 20
TOPrOBBIX JHEH (<= IaThI OIIpe/ieNICHUs CIPaBEAIMBONA CTOMMOCTH).

Jins  pacyeta MenMaHHOTO 3Ha4deHHsA KpemumrTHoro cupexa I, IL III, IV peHTmHroBeIX Ipymm
UCIIONB3YIOTCS 3HAYCHUS JOXOAHOCTH CIEAYIOMUX OGIMIallMOHHBIX WHAEKCOB MOCKOBCKOM GupiH,
PacKphIBACMBIX M0 MTOraM KaXJ0I'o TOProBOIo AHA Ha caiite MOCKOBCKOM OUpXKH:

a. WHpiexc KoprmopaTHBHEIX o6muranuii (> 1 rojia, peittunr > ruAAA)
Tukep: RUCBTRAAANS
Onucanue uHICKCA: https://www.moex.com/ru/index’ RUCBTRAAANS
ApXUB 3HaYEHHI: https://www.moex.com/ru/index’RUCBTRAAANS/archive/
b. Wupexc xopnioparuBHbIX obmuranuii (> 1 roga, ruAA- < peifTuar < ruAAA)
Tuxep: RUCBTRAANS
Onucanue HHAEKCA: https://www.moex.com/ru/index/RUCBTRAANS
ApxuB 3HAUCHHI: https://www.moex.com/ru/index’RUCBTRAANS/archive
c. Wunexc xopnoparusHeIX obauranuii (> 1 roga, ruA- < pelTHHT < rTuAA-)
Tuxep: RUCBTRANS
Onucanue uHAEKCA: https://www.moex.com/ru/index’RUCBTRANS
ApXHUB 3HAYEHHII: https://www.moex.com/ru/index/RUCBTRANS/archive/
d. Wnnexc xopnoparusrbix obsmaranuii (> 1 roga, ruBBB- < peiftunr < ruA-)
Tuxep: RUCBTRBBBNS
Omnucanue nHgeKca: https://www.moex.com/ru/index’RUCBTRBBBNS
ApXUB 3HAUCHHI: https://www.moex.com/ru/index/’RUCBTRBBBNS/archive/

Jlns pacdera KPEOMTHBIX CIPENOB MYHHIMIANBHBIX OONMrauui u obmuramuii cyGnextos Pd
UCIIOB3YIOTCS CEAYIOUIHE HHIEKCI:

€. Wnpexc MyrununanbHex obnuranuit (>1 roxa, peituar > ruAAA)
Tuxep: RUMBTRAAANS
Onucanue HHIEKCA: https://www.moex.com/ru/index’ RUMBTRAAANS
ADpXUB 3HAYCHHI: https://www.moex.com/ru/index' RUMBTRAAANS/archive/
f. Wnpexc MyHununanbHex obmuranuit (> 1 roga, ruAA- < peliTHHT < ruAAA)
Tuxep: RUMBTRAANS
Onucanune nuHAEKCA: https://www.moex.com/ru/index’RUMBTRAANS
ApxuB 3HaYeHUI:
g. Wnpiexec MyHHIANANBHEIX 06mmranmit (> 1 roya, ruA- < pefiTuHT < ruAA-)
Tuxep: RUMBTRANS
Onucanne vHAEKCA: https://www.moex.com/ru/index’RUMBTRANS
ADpXUB 3HAUYCHHI: https://www.moex.com/ru/index’/RUMBTRANS/archive
h. Wrnexe MyRAUMNATBHEX o6muramuit (> 1 rona, ruBBB- < peittaar < ruA-)
Tuxep: RUMBTRBBBNS
Onmcanwne vHAEKCA: https://www.moex.com/ru/index’ RUMBTRBBBNS
ApxHUB 3HaUYEHHI: https://www.moex.com/ru/index’RUMBTRBBBNS/archive
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Pacuer memmannoro xpenutrore cmpefa and I, 11, 111, 1V pe#THHroBEIX rpynm ocymiecTBiAeTcs B
CJIEYIOIIEM IIOPSIKE:

Peiituarosas rpyinna I

PaccuuThIBaeTcs KpeIUTHBIE cipen Seri 3a Kax/plii 3 20 mOCeHUX TOPrOBLIX THEH:
Sert = (Yrucerraaans — KBAryceTranans) X 100, (13.1.2),
rie:
- 3HaYCHUS CIIpe/a, pPACCUHTAHHBIC B 0a3MCHBIX ITyHKTAX;
- noxoxuocTh uHJekca RUCBTRAAANS, packpsitas MockoBckoii Gupixeit;

- 3HaueHHe CraBkn KBJI B Touke, cooTBeTrcTBYIOWEH mropamum nagekca RUCBTRAAANS
packpbIToift MockoBckoit Gupixeii.

PaccunrteBaercs MCIUAHHOC 3HAYCHUE KPEAUTHOTO ClIpe/a 3a IIOCJICIHHE 20 TOPIr'OBLIX JHEd .

ITpu pacueTe MeMaHHOrO 3HAYEHHS KPEAUTHOTO ClIpeia MPOMEXKYTOYHEIE OKPYIJIEHHS 3HAUEHHH SPrI
He npousBoaTcs. [lonydeHHOE 3HAYEHNE OKPYTIISETCS /10 2- 3HAKOB MOCIIE 3aITOM (B IMPOLEHTax).

JIs MyHHIMOANLHBIX 00 iranuii 1 o6auranui cyﬁbex'rt;n Pd:
PaccuuTthiBaeTcs: KpeTUTHBIH cIIpel; Sprim 3a KaXAbIA 13 20 NOCIEHAX TOPTOBLIX MHEH:
Serim = (Yrumerraaans — KBArumeTrAAaNs) X 100, (13.1.1a),
rae:
- 3HaYCHUA CIPEAa, pACCUUTAHHBIE B Oa3UCHBIX MMyHKTAX;
- noxoanocTh HHAeKca RUMBTRAAANS, packpbiTas MockoBckoit GHpikeit;

- sHaueHue CraBku KBJI B Touke, COOTBETCTBYIOUIEH  MIOpAallMM  HHEKCA
RUMBTRAAANS packpsiToit MockoBckoii 6upxeit. -

PaccunthiBaeTcs MCIHAHHOC 3HAYCIINC KPEAUTHOTO ClIipeaa 3a MOCICAHUEC 20 TOPTOBBLIX JHCH.

Peiitunrosas rpvona 11

PaccuntbiBaercs kpemuTHbIH cpen Serin 3a Kaxabni w3 20 mocieHIX TOProBLIX AHEH

Serit = (YrucsTraans — KBARrucerraans) X 100, (13.1.2),
rie:

- 3HAYEHUA CIpe/a, pACCUNTaHHbIE B 6a3UCHBIX IyHKTAX;
- noxonHocth uHAekca RUCBTRAANS, packpbrras MockoBckoii Gupixkeii;

- 3nayenue Crasku KB/l B Touke, coorBercTByIomiei mopanmm mugekca RUCBTRAANS
packpeIToil MocKkoBckoit Oupkei.

PaccunTeiBaeTcs MEAMAaHHOE 3HAYEHHE KPEAUTHOTO clipefa 3a nocieanne 20 TOpro.hIX JHel.
Jlns MyBHIIUNAJIBHEIX oOnuranyii u o0/mrammii cyonexToB PO:

PaccunTeIBaeTCs KPEAUTHBIM CIpeR SPriim 32 KOXIABIHA 13 20 [TOC/IeIHAX TOPrOBLIX JTHEH:

Serim = (Yrumerraans — KBJlrumpTRAANS) X 100, (13.1.2a),

rue:
- BHAUCHMS CIIpEla, PACCUNTAHHbIE B OA3UCHBIX IIYHKTAX;

- noxoyHocth HHAekca RUMBTRAANS, packpbitas MockoBekoit Gupikeii;
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- 3Hayenne Crasku KBJ[ B Touke, COOTBeTCIBYIOINEH  miopalum  HHAEKCA
RUMBTRAANS packpriToit MockoBCKo# GHpiKeit.

PaccunrmiBaercs MEJUAHHOC 3HAYCHUE KPEOUTHOTO CIIpeHa 3a IMOCICIHUE 20 TOProBBIX JHEH,

Petitnrarosag rpynma 111

PaccumtsiBacTes KpeAUTHBIH cripe Seriu 3a Kaxabli 13 20 nocneHuX TOPrOBBIX JHEH:
Serit = (Yrucerrans — KBArucarrans) X 100, (13.1.3),
rae:
- 3HAYEHUs CIPENa, PACCUUTAHHEBIE B OA3MUCHBIX MyHKTaX;
- noxoguocts uraekca RUCBTRANS, packpbitas MockoBCKo# Gupkeii;

- 3nadeHne CraBku KBJl B Touke, coorBercTByromei jmiopamun muaekca RUCBTRANS
packpeiToif MockoBCKo#t Oupixeit.

PaccumnrhkiBaercs MCIHaHHOE 3HA4YCHUE KPEOUTHOI'O CIIpella 3a IOCJICTHHC 20 TOPIroBbIX JHEH.,

B Ilpasunax ompemenenus CUA ycraHaBmMBaeTcs MOPSJIOK OKPYIJICHHS MENWAHHOIO 3HAUCHHS
KpPEAUTHOTO Cpea.

Jia MyHUIMNANbHEIX oOmuranuii 1 obmuranmii cyonexToB PO:
PaccuuTriBaeTcst KpeMUTHBIN cpes Sprimm 3a Kax/abiit u3 20 mocieHux TOProBbIX JIHEH:
Sermim = (Yrumerrans — KBArumaTrANS) X 100, (13.1.3a),
rae:
- 3HAYEHHs CNPENA, PACCUUTAHHBIE B OA3UCHBIX ITyHKTAX;
- Aoxoxuocth uHAeKca RUMBTRANS, packpsiTas MockoBcKoii GupiKeir;

- 3pauenue Crasku KBJI B  TOYKe, COOTBETCTBYIOINEH  MIOpAIMM  HMHJEKCA
RUMBTRANS packpsitoit MockoBckoit Gupxeii.

PaccuntmiBaercs MCJIMAHHOC 3HAYCHHUEC KPCAUTHOIO CIpEAa 3a I1oclIeaHne 20 TOPIrOBBIX JIHEH .

Peiitnarosas rpymma IV
PaccunTeBaeTcs KpequTHEI cnpex Seriv 3a Kaxisiii 13 20 IOCITEHIX TOPIOBBIX JAHEH:

Sertv = (Yrucetreeens — KBArucerresens) X 100, (13.1.4),
rae:
- 3HAQYEHH CIped, pACCUUTAHHbIE B 0A3UCHBIX IIyHKTAX;
- noxonHocts uHAeKca RUCBTRBBBNS, packpbrTas MockoBckoi# Gupikei;

- sHauenme Crasku KB/l B Touke, cooTBercTByIomeit jpopanun uHjekca RUCBTRBBBNS
packpeIToii MocKkoBckoit Oupaxeit.

PaccunTtrsiBaercs MCIHAHHOC 3HAYCHHUE KPEAUTHOrO CIIpEeaa 3a IIoCiIeJHUEe 20 TOPIroBBIX JTHEH .

B Ilpasunax ompenernenns CUA ycraHaBIHMBaeTCs IOPAZOK OKPYITICHHS MENMAHHOTO 3HAYCHHS
KpeIUTHOrO CIpeaa.

Jlis MyHUIUNIAIBHBIX 00IMranuii 1 o6nuramnuii cyosexroB PO:
PaccuuThIBaeTCA KpeAMTHEIH cipen Sprivm 38 KaXIENA U3 20 MOCIeIHIX TOPTOBHIX AHEH:

Serivm = (Yaumerreeens — KBJrumerraesns) X 100, (13.1.4a),

rae:
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- 3HaYEHHUS CIPEIA, PACCIUTAHHBIE B 6a3KCHBIX MYHKTAX;
- ioxonHocTh HHAeKca RUMBTRBBBNS, packpritast Mockosckoii 6upikeit;

- sHaucHme  Crasku  KBJl B Touke,  COOTBETCTBYIOLIEH  [IOpalMyd  MHAEKCA
RUMBTRBBBNS packpsrroit Mockosekoi Gupikeit.

PaccunteiBaercs menuanHOe 3Ha4eHHE KPEAMTHOIO CIIPeAa 3a noclennne 20 TOproBbIX AHEH .
9. OcobennocTH onpeneneHns KPEINTHBIX COPEAOB /LISt V peliTHAroBOii IPyNNbL.

Bapuant A. C yd4eroM Hamu4us B JaHHOH IPyIIe AONIOBEIX HHCTPYMEHTOB HM3KOI'O KDEIUTHOIO
KA4ecTBa, 4 TAKKE JONIOBBIX HHCTPYMEHTOB YHOBIETBOPHTENHLHOTO KPEAMTHOTO KAuecTsa, HO 6e3
peHTHHIa, KPEAUTHEIA CIIpel PacCYMTHIBAETCS HA MHIMBHAYANBHON OCHOBE ISl KAXIOrO JIOJIFOBOIO
MHCTPYMEHTA.
JomyCTHMO OTpeNeNsTh 3HAYECHHE KPEMWITHOIO Crpesa V pPefTMHIOBOM IPyMmBI IO CEAyIOmeit
dbopmye:

Serv = Spriv + ASprv_1v) (13.1.5),
rIe:
— KpeuTHBIH crpen IV pedTHHIOBOM IpyNmBI, OIpEfeNeH RNl Ha Mary oneHk: 1m0 ®opmyie Ne3
HACTOSIIETO PHIIOKECHHS.

— OTKIOHEHHE KPEIUTHOTO ClpeAa V peHTHHIOBO# IpyMIlEl OT KPEMUTHOTO cipena IV pelTHHTOBOR
TPYIIIBL.

[opsinok ompenenenns ycraHasimBaercs B [Ipapunax onpenenenust CUA ¥ MOXET OCHOBBIBATHCS HA
BKCIIEPTHOM CYXIeHUH. B cirydyae mpuMeHeR s 5KCNEePTHOrO CyXAEHHUS, TAKOE CYXICHHE HOIDKHO OBITh
000CHOBaHO, IOCIIE0BATEIBHO H 33[I0KYMEHTHPOBAHO.

Bapuant B. Jng pacuera kpeauTHOro cnpena V pelTHHIOBOM IPYIIIbI BO3MOXKHO HCIIONB30BATE clpen
no BJIO, xoTopsiit paccuntaer Cbonds ().

10. Ilopsinox onpene/ieHust JHANA30HA KPEOUTHBIX CIPENOB

BbI60p AHalla3oHa W3 NUama3’oHOB KPEeOUTHBIX CIIpenoB i peﬁ’l‘1411FOBBIX IpyI1 OCHOBRIBACTCH Ha
CICOYIOIICM

¢ MCIHAHHOC 3HAYCHHC KPEIUTHOTO CIIpea OIPEACIHACTCS B HOPIIKE, MPETyCMOTPCHHOM
HACTOAIITHAM Pel"J'IaMCHTOM;

® HIKHAA TpaHHNa [-0¥i pEHTHHIOBOM IpymIBI IpUHMMaeTCs paBHOM 0, TAaK KAk JOXOTHOCTD
obnwranuit I-off pelTHHrOBOH IpymmEI He MOJDKHA OBITH HHEKe CpelaHed OOXOTHOCTH
rOCyZIapCTBEHHEIX Oymar;

* HIWKH:A rpaHuna l1-o# pelTHHIOBOM IPYIIITET yCTaHABIMBAETCS PABHON MEIHAHHOMY 3HAICHHIO
[-o#t pefiTMHrOBOM IpymmEl, Tak Kak AOXOZHOCTH OGmmranumii Il-oit PEATHHTOBOM TPYINIILI HE
AOTKHA OBITH HIDKE CpesiHel MoX0oMHOCTH obmuranyii -o# pefTHHIOBOM Py,

® HWKHAA rpaEuna lll-efi peHTHHrOBOM TIpYNIBI YCTaHABIMBAETCA pABHOM MEAMAHHOMY
3Hadenuto I[-0if peHTHHrOBOM rpymmel, Tak Kak DOXOJHOCTE obmuranuit 1l-eit pelitunronoit
TpyNIIbl HE JOIDKHA OBITH HEDKE CpeiHelt NoxoaHocTH obsmrarmit I1-oit peitTriroBoit IPYIILIBI,

® HWXHAA rpaHuna IV-oi peHTHHroBO# rIpymmel ycTaHaBIMBaeTCA PaBHOH MeIUaHHOMY
3HaueHuIO III-efi peATHHIOBOI IpymIbl, Tak KaK TOXOAHOCTH obJmrarmii IV-oii PEHTUHTOROM
TPYNIE! HE HO/DKHA OBITH HIKE cpeHeil noxomnocty o6nuramuii I1-cit PEHTHHIOBOM I'PYINILL;

® BCPXHAA I'PaHHIA PEHTHHIOBOH IPYIIBI yCTAHABIHBAETCS TAKHM 00pa3oM, 4TOOBI AManasoH
MEX/Iy HIDKHEW IpaHdned H MenuaHoi ObUT paBeH AMANa30HYy MYy MEIHAHON U BepxHeH
I'paHuIeH PEHTUHTOBOM TPYIIIEL.
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® BepxXHAd rpanuua -0 peHTHHrOBOM rpyIIBI MOXET OBITH YCTAaHOBNEGHA KaK MeIHAaHA
Auanasona cnpesia IlI-eit peliTHHIOBOH IPYIIIBL, TaKUM 06pa3zoM JAMANA30H KPeAUTHbIX CIpENOB
I1-o#t pediruHroBO# rPynNLI GyAET OrpaHKIHBATECS Meuanamu I 1 [11-eit PEHTHHIOBBIX TPy

* BepxHad rpanuna Ill-efi pelitmrrosoif rpynmbl MOXeT GHITB YCTAHOBIEHA KakK MeIMaHa
JmanasoHa crpesia IV-oif peHTHHroBO# IpymIby, TakuM 06pa3oM JMATIA30H KPEAUTHBIX CIIpEeZIOB
IT]-e# peHTHHTrOBOM rpyIIEI 6T OrpaHHUMBaTHCK Mearanamu 11 u TV-oit PEHTUHIOBBIX I'PYIIII

Pacuer nmanaszoHa KpeINTHBIX CIpenoB (MUHHMAIBHOTO 3HAYCHH KpeJIuTHOro cupena - Min(a),
MaKCHMaJIbHOTO 3HAYEHUs KPEAUTHOTO cripeaa - Max (B)) semomnsercs aus I, I, 111, 1V pelituarosoit
TPYNIIbl ACXONA M3 3HAYCHMH MCJMAHHBIX KPEIMTHEIX CIIPEHOB COOTBETCTBYIONIEH pPEiTHHIOBOM
IpYInel B COOTBETCTBHM ¢ Tabmuuedl 2 ¢ yderoM mpemuu (ecid IPHMEHHAMO K AQHAITH3UPYEMOMY

HHCTPYMEHTY).

HToroseie mana3oHb! KpEAUTHBIX COPENoB IpuBeneHs! B Tabmume 2.
Pacyer quanasona kpenuTHBIX cripesioB uist [V peHTHHIOBOIM IPYIIIB! HE BBIIOMHIETCS.

Ta6iuna 2. lnana3on KpeAuTHBIX CIIPEIOB.

JMana3oH KpeIUTHEIX CPEOB

Min (o) | Memnana ‘ Max ()
Peiitunrosas rpymma I
0 + opemus I St + mpemus I 2 X SPt + upemus
Peiituaroas rpymira I1
Spt; + npemus St + npemust Sy + npemus

Peiitiarosas rpyrma II1

Spfy + mpemus } Sty + npeMus I Spriy + HpeMus
Peiitunrosas rpynua IV
Sty t+ IpeMus | Sptiy + mpemust | (2% STy - Spti) + mpemms
Hpumeyanue:

B TaGmue 2 3nadenue moxasaTelis «IpeMHS» IPHHEMAETCS PABHBIM 3HAUCHHIO IIpEMHH 33 0COOBIE
YCIOBHUS BBINYCKa VI CYyOOP/MHUPOBAHHEIX JETO3HTOB M CyOGOpAHHHPOBAHHBIX H/UITH 6eccpoUHbIX
obnuranmit B CIyuae OTCYTCTBHS PEHTUHTA BEITYCKA, X PaBHBM 0 B OCTATHHBIX CIIyJasx.

Jst MyHMUMNATBHEIX o0MMranuit  o6auranuii cyGsextos PO muana3ons: KPEIUTHEIX CIIPENIOB
OIIPE/CIAOTCS B COOTBETCTBUM ¢ Tabmuneii 3.

Tab6anua 3. Jluanazonsl KPCIUTHBIX CIIPENOB AJISt MyHHUUIAJBHBIX 00IUrauuii H o06auranmii
cyonexros Pd.

Jluala3oH KpeUTHEIX CIIpe/IoB

Min () | Menuana \ Max (B)
Peitrunrosas rpynma I
0 | St | 2 X Sfhim

Peiiturrosas rpymna II

m m m
SPrim SPrtim Spr

Peiitunrosas rpymma [11

m m m
SPFIIm SPI‘[IIm SPI‘[V
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Pefitunrosas rpymna [V

m
SPFIIIm

m
SPFIVm

(2 X Sptrvm = SHiiim)
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IIpunoxenue 3

K HpaBI/IJIaM ONPCACICHHA CTOUMOCTH YHCTHIX AKTUBOB, B KOTOPBIC HHBECTHPOBAHLI CPEACTBRA

NICHCHOHHBIX DOH/Ia IEHCHOHHOTO0 M COLUATBHOr0 crpaxoBanus PO mox ynpasnennem O6mmecTsa ¢
OrpaHMYEHHOM OTBETCTBEHHOCTEIO « Y Ipanistomas koMmaanus IIPOMCBSA3b»

Kpurepun npusHaHHA H NpeKpanieHus! IPH3HAHUS AKTHBOB H 0053aTeJIbCTB

Buan! akrusos

Kpurepun npusnanus

KpuaTepnn npexpamenus
NPH3HAHUSA

JleHe)xHBIE CPENCTBA HA CUETax, B
TOM 4YMCI€ Ha TPaH3UTHBIX,
BAIOTHBIX  CUETaX, OTKPBITHIX
VYpaensoieit koMnanuei

Jlata 3auuciieHuss JIEHEXXHBIX
CPEICTB HA COOTBETCTBYIOLIUH
OaHKOBCKMI cueT (pacyeTHBIH,
BaJIFOTHBIH )
BBITHCKH c

TPaH3UTHEIH, Ha
OCHOBaHHUU

YKa3aHHOI'O CHETA.

Hara
KpPEeJUTHON  opranusarpei
00s13aTeIILCTB o
MEPEUHCIICHUIO  JICHEKHEBIX
CPE/ICTB CO CHUCTA,;

Jara  pemenus  bamnka
Poccun 00 OT3BIBE
JMIECH3UE OanKa (JICHe)KHBIS
CpeACTBa  MEPEXOJAT B
craryc npouei
JIeOUTOPCKOIH
3aJI0JKCHHOCTH);

Hara muxkBuganuu OGanka
COTJIACHO nHpOPMAIIHH,
PAacKpeITO B odUIHAIEHOM
JIOCTYIIHOM HCTOYHHKE (B

HCIIOJTHCHUA

TOM  YHUCIE 3alHCH B
ETPOJI o muxsBuwmanuum
Oanka).
HeHexHEIe cpe/IcTBa BO BKIaJax, B | Jlata 3auucieHMs aeHexHbIX | Jlarta WUCIIOJIHEHUS
TOM HYHCIIC HA BAMIOTHBIX CUETAX, | CPEACTB HA COOTBETCTBYIONIWI | KPDELUTHONW OpraHusanueit

OTKPBITBIX
KOMIIaHHuEeN

VYapasnsromeit

JENO3UTHBIA CUET Ha OCHOBAHMHM
BBIITMCKH C YKa3aHHOTO CYETa,
Hara HEPEYCTYIIKU IIpaBa
TpeOOBaHKs O BLILIATE BKJIaAa U
HAuMCIICHHBIX IPOIEHTaX Ha
OCHOBaHHUH JIOTOBOPA.

0043aTeNLCTE O BO3BpATY
BKIaia (BO3BpaT Ha CYET

JIEHEXKHBIX  CPEACTB  IIO
JIOTOBOPY 6aHKOBCKOTO
BKJIA/12);

Hara dbaxTHIeCKOM
HEepeyCTYNKH IIpaBa
TpebOBaHUS O  BBIJIATE
BKJIaJa M  HAYACICHHBIX
IPOLEHTAX HAa OCHOBAHHH
JIOrOBOpa;

Hara  pemenus  bBanxa
Poccunu 06 OT3bIBE

NMHIEH3UH OaHKa (IeHeXHbIe

CpeicTsa BO  BKIIajax
nepEXoIIT B cTaryc
JeOUTOPCKOIH
3810JDKEHHOCTH);
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Hara mwmxkBupanmum Oamka
COIIaCHO HH(OpMaIHH,
PaCcKpBITOi B OQHITHATILHOM
JAOCTYIIHOM HCTOYHUWKE (B

TOM 4HCJIEe 3alliCH B
EI'PIOJI o ImxBMpanuu
Oanka).
Ilenusre Oymary, Biwovas | 1. Jlara  mepexoma  mpas | 1. Jlata mepexoma 1pas
NPOLEHTHEIH (KYNOHHEBIH [JOXOX) | COOCTBEHHOCTH Ha  IIEHHBIE | COGCTBCHHOCTH HA IICHHBIE
HAYHCIIEHHBIA U YIUTAYeHHBIH Oymaru: Oymaru:
€Ci IleHHasd Oymara IIO/UICXKHWT | ecld  [eHHasg  Oymara,
yUCTy Ha CYeTe JENOo - Jara | HOAJEeKHT YYeTy Ha CYeTe
334YHCICHMS LCHHOM OyMmMaruw Ha | lerio - Jara CIHCaHHS
cuer JIeTIO, OTKDBITBIH | IIEHHOK OyMarm co cdyera
Vopaensiomed Kommanued B | meno, OTKPBITOTO
Crnenuan3upoBaHHOM Viupapnsrome#t komnaHuei

JENO3UTAPHH, TIOATBEPKICHHAL
COOTBETCTBYIOIIEH BBITUCKOH 110
CUeTy JIeTo;

€CIIH JOKYMEHTApHBIE TICHHBIC
Oymaru He momiexar ydery Ha
cueTax Jemno (3a HCKIIOYEHHEM
JETIO3UTHBIX CEPTU(HUKATOB) - C
IOaThl INpHeMa IICHHOH Oymarwm,
OMIpPE/ICJIEHHOH B COOTBETCTBHH C
YCIIOBHSMH JIOTOBOpa U
IOATBEPXKACHHOM aKTOM TIpHeMa
Iepeaayy NEeHHbIX Oymar;

10 JAE€MO3UTHBIM cepTH(dHKATAM -
nara BO BKJIaJ
(AEmO3MT) MAEHEXHBIX CPEACTS,
IIOATBEPKJICHHAs BBIIMCKOH CO
CUCTa IO BKIIAAY (JET03UTy) MK
C JaThl NpHOOPETEHHA TaKOro
cepTuduKara, MNOATBEPKICHHON
aKTOM.

3aYUCJICHHUA

B Crnenunaym3npoBaHHOM
JICII03UTApUH,
TTOITBEPIKICHHAS
COOTBETCTBYIONIEH
BBINKMCKOH I10 CUETY JIEIIO;
eciu JNOKYMCHTAapHEIE
LIEHHEIE Oymaru HE
IIOJUIEXAT YUYETY HA CUETAX
Jeno  (3a
JIEMO3UTHRIX
CEpTH(UKATOB) - C JIaThl
nepefayy [EeHHOH Oymaru,

HCKIIOYECHHEM

OIIpElleIEHHON B
COOTBETCTBUM € YCJIOBHAMH
JOroBopa "
TIOATBEPXKACHHOH aKTOM
MnpHeMa Hepefaydl IICHHBIX
OymMmar;

1o JETIO3UTHBIM
ceprudukaraMm -  jgara
HCKIIIOYEHHEM CHHCAHHSA C
BKJIAZA (menoswura)
JNEHEXHEIX CpEZCTB,
HOJATBEPXKICHHAS BEITNCKO
CO c4eTa IO  BKJIAAY
(nemo3uty), WIH ¢ JaTHI
CIIMCaHH Taxoro
cepruduKaTa,

MOXTBEPIKIEHHON aKTOM;
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€CIIM I10 SMHUTEHTY I[EHHBIX
OyMar BHeceHa 3alliCh B
EI'PIOJI o nuxsmpaiuv - ¢
JaThl 3alIUCH O JINKBHIALIAH
SMUTEHTA (momygenus
uHpOPMALIMHN O THKBHIAINA
SMHUTEHTA);

IpYU IIOJIHOM TOTalleHur
JOJIrOBOHA IIeHHOM Oymarm
JlaTO#i BBIOBITHS ABJIAETCS

JIeHb HCIIOJTHEHHS
3MHUTEHTOM CBOUX
0053aTEILCTB o
IIOTAIICHHIO JOJITOBO#
LIeHHO# Gymaru.

2. C parel HaCTYIUICHHS

CPOKa MOTAlleHUS IHEHHON
Oymary, 3a MCKIIOYCHHEM
ZIOCPOYHOIO MOTAIICHNUS;

3. C jpatel monyYeHHs
JICHEXKHBIX CPEJICTB B CYET
TIOJIHOT'O UCTIOJTHEHHS
o0s3arensers o
HOCPOYHOMY  [OTalIE€HHIO
LIeHHO 6ymaru.
IlpouenTHBIH (KymoHHEINA) moxon, | [IponeHTHBIH (xynounsiit) | Jara HCIIOJTHEHHS
YIUIaYeHHBIH INpH NPHOOPETEHHH | JOXOL, yILJIa4e€HHbIH IIpH | 0053aTENBECTB  SMHTEHTOM,
IIO TOJINOBEIM LIEHHBIM Oymaram; NpHOGPETCHUH, TIPH3HAETCA HA | HOATBEPIKACHHOMH
Jary nepexoaa npaB | OAHKOBCKOM BEIMCKOH ¢
IIponeHTHbI# (KYIOHHEIH) NOXOH, | COBCTBEHHOCTH HA OONHUTALMIO; | PaCuYETHOIO cdeTa

3a4BJICHHBIA B YCIOBHIX BBHITYCKA
M HAYUCICHHBbIA B IIEPHOJ IOCIE
OpuoOpeTeHHsT 110  [JOJTOBBIM
LIEeHHBEIM Oymaram

ITpouenTHBIH (KYIIOHHBIIf)
J0X0Jl, HAUUCIICHHBIH B IIEPHOJ
BJIaZICHAs, IPU3HAeTCs Ha Jary
ompenenenust CYA  cormacHo
YCIOBHSM BBIIyCKa JIOJITOBOM
IEHHOH OyMmaru:

KaK Ha4YHCJICHHBIH 3a MEpHOI ¢
JlaTel NproOpeTeHUS

0O ¢ aThl HAYaa O4YEPEeIHOr0
IPOLICHTHOTO TIEPHO/A.

Vipasnsromeii  KoMIIaHUA
UM OTYETOM OpOKepa;

Hara HCIIOTHEHHS
00513aTeNIbCTE  HMHUTEHTOM,
MOIATBEPIKACHHON
0aHKOBCKOM BBIIMCKOH C
pacueTHoro cueTa
VYnpaemsoneit  KoMIIaHuH
HIIH oT4eToM Opokepa.
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Heburopckas 3al0DKEHHOCTh 1Mo | Jls zebutopekoit | Jlata HCIIOJTHEHHS
IPOIIEHTHOMY (KynoHHOMY) | 38J0JKCHHOCTH IO | OOSI3aTENECTB  SMHUTEHTOM,
JOXOAYy IIO JONIOBBHIM IEHHBIM | HIPOLEHTHOMY (KymoHHOMY) | OATBEPXKIAECHHOM
Oymaram K BHIILIATE; JIOXOAY IO MOJITOBBIM LIEHHBIM | OAHKOBCKOM BBITHCKOM ¢
OyMaraM — Jjara [OTallleHHs | paCYETHOTO cuera
Jebutopckasi 3aJOJDKEHHOCTH IO | HPOLEHTHOTO (xynonsoro) | Ynpasisitomief KoMIIaHHEH
YaCTHYHOMY/IIOJIHOMY IOTAIICHUIO | J0XO0}Ia HAa OCHOBaHMH peneHus o | J[.VY. CpelcTBaMu
SMHUTEHTOM OCHOBHOI'0 JOJITA IO | BLIIYCKE; NEHCUOHHBIX  HAKOILICHMH
JTIONITOBBIM [IEHHBIM OyMaram WM OTYETOM OpoKepa;
Jlst Jeduropckoit | Jlara JTHKBHAAITAH
3aJJOJDKEHHOCTH IIO | DMHTEHTAa, COIJIACHO
JaCTHUHOMY/TIOJIHOMY Beimucke w3 EI'PIOJ] (wm
MOTAIIECHHIO SMHUTEHTOM | BBITHCKH u3
OCHOBHOI'O JI0JI'a 11O JOJIFOBBIM | COOTBETCTBYIOIIEIO
UEHHBIM ~ OymaraM —  JaTa | YIIOJHOMOYEHHOTO0 OpraHa
YaCTUYHOTO MM  TIOJNHOTO | HHOCTPAHHOI'O
IOralleHuss ~ HOMHMHAIA  Ha | rOCyIapcIBa).
OCHOBaHMH PEIICHUS O BHIMYCKE.
Heburopckas 3amomxeHHOCTh 1o | Jlara wauama  obssatenscrsa | Jlara OKOHYAHHS
IIPOLICHTHOMY JOXOTY IO | COTJIacHO YCIOBHSAM | 0053aTENICTBA  COIJIACHO
JCHEXKHBIM CPEJCTBAM Ha CUETax | JOTOBOPA/COTJIAIICHMs O | YCIOBHAM
Ynpasnsrouel KOMITaHHH MPOIIEHTHOM JIOX0Je IO | JOrOBOPa/COTNIAIICHUA O

JIEHEKHBIM CPEeICTBaM Ha cuerax
YpaBisronei KoMIanuei.

NPOIIEHTHOM  JI0XOJIE
JIEHEXKHBIM ~ CPEJICTBAM
cyerax;

o
Ha

Hara mnepeycrynkm mpasa

TpebOBaHUS O  BEIILIATE
BKIaJla H HAYHCIIEHHBIX
NPONEHTOB Ha OCHOBAHWH
JIOTOBOPA;

Hata  pemenus  banmka
Poccun 006 OT3bIBC
JUICH3HA OaHKa,
(meHexKHBIE cpencTBa

LEPEXOJAT B CTATYC MpPOUEi
JiebuTopckoi

3aJI0JDKEHHOCTH );
Jara smkBupauum Gapka
COrJIacHo uHbOpMaIHH,

PacKprITOi B OpHUIHATIEHOM
JOCTYIIHOM HCTOYHHKE (B

TOM UHCJIC 3alHCH B
EIPIOJI o nukBupanum
OaHKa).
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HeOuTtopckas 3al0JKEHHOCTH II0
BBIILIATE JUBMICHIOB MO aKIIMIM

Hlara npu3HaHus neGUTOPCKOM
33JI0JDKEHHOCTA 110 BBIILIATE
JUBUIECHIOB o aKIUsIM
apisieTes - Jara  (pUKcauu
peectpa aKI[MOHEPOB JUIs
BBIILIATHI JTUBHUJICH/IOB B
COOTBEICTBHH ¢ WH(poOpManmei
HKO AO HPJ{
OQUIMATLHBIX CAlTOB 3MUTEHTA
[EHHBIX Oymar.

HITH

Jlara HCIIOJIHCHUS
0053aTeJILCTB  IMHUTEHTOM,
MO TBEPXKICHHOM
0aHKOBCKOM BBIIMCKON C
pacueTHOro cyeTa
Yopapngomeif - KoMIanuu
HIIH OTYETOM OpoKepa;

Hara JIHKBY TAITHH
SMHUTCHTA, COIJIACHO
Bemucke u3 EI'PIOJI.

JlenexHrle CpezcTBa,
HaxoJsmecs y
Ipo¢decCHOHANBHBIX  YYACTHHKOB
PBIHKA LICHHBIX OyMar (Gpoxepa)

Jlata 3audcneHHs JIEHEXHBIX
CpeacTB Ha CICHUAJIbHBIA
OpOKepcKUi cYeT Ha OCHOBAHHMH
oTueTa Opokepa.

Hata HCITOJIHEHH
OpoKkepoM 00A3aTENILCTB 110
HNEPEUUCIICHHIO  JICHEXKHBIX
CPEJCIB CO CIICIHAILHOTO
OpOKEpPCKOro cYeTa;

Hata  pemenus  Banka
Poccuu o6 OT3BIBE
JIHIICH3UH y Hpoxepa
(nenexxHEBIE cpeacTna
IIEPEXOMSIT B CTATYC IIPOYCii
neOUTOPCKOH
3a/10JDKEHHOCTH);

Jara nuksunanuu Opokepa
COTJIACHO uHbOpMAaIIHH,

PackpeITOl B OMHIMATEHOM
JOCTYITHOM HCTOYHHKE (B

TOM  4YHC€ 3allHCH B
EIPIOJI o nuxBupanuu
Opoxkepa).
3a70/DKEHHOCTh 1O caenkam ¢ | Jata saovyeHud | Jlara repexona npas
LICHHBIMHA Oymaramu, | IOroBopa MO OpPHOGPETEHHIO | COOCTBEHHOCTH HA ICHHDIE
3aKJIIOYEHHBIM Ha ycaoBuax T+ (peasmzanum) UEHHBLIX Oymar. Oymaru, MOATBEPXKICHHASL

BEIIIHCKOH 110 CYETY JElI0.

Hebutopckas 33/I0JDKEHHOCTD,
BO3HHKINAS  ITO IPOYAM
OCHOBaHHUAM

i ocTanbHBIX BUIOB aKTHBOB -
nara nepeavd aKTHBOB
(IeHEXHBIX CpeACTB) JHIYY, B
OTHOLIECHHH KOTOPOT0 BO3HHKAET
neburopckas 3a/I0JKEHHOCTE.

JAns  ocTaNBHBIX  BUAOB
aKTHBOB:

- Jlara HCIIOJIHCHHS
00s3aTeNsCTB nepe;t

Ynparnsuomieit KoMIIaHHEHR
COIJIACHO JIOI'OBODY;

- Hata JIVKBUJIALIHI
3acMILHKa, COIJIaCHO
BeInucke u3 EI'PIOJI.
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3a0DKEHHOCTh [0 CHAENKaM,
COBEpIIAEMBIM HAa  BO3BPaTHOM
ocHoBe (o6paTtHoe PEIIO)

Hara  cnucanus
CPEICIB,

0T4eTOM OpoKepa.

JCHEXHEBIX

TIOATBCPIKACHHAA

Hara 3a4HCIICHHS
JCHEeKHBIX CPEACTB,
MIOATBEPXKIECHHAS OTUCTOM
Opoxepa.

Kputepumn
Buasi o6a3sartenccrs Kputepuu npusHanus NpeKpatienmna
NPU3HaHWUA
Kpeauropckas 3amornkeHHocTs 1Mo | Jara 3akmodeHus | Jara HepeduCIIeHUs
ymiare KOMHCCHE (OMpPIKEBBIX, | COOTBETCTBYIOIIEH CAEIKH. JCHEXKHBIX  CPEJICTB C

OpOKEPCKHX) M MHBIX PACXOIOB II0
ceaKaM

OpOKepcKOro CYeTa B CUET
OIUTATEI KOMHUCCHH W WHBIX
pPacxo/ioB 0 CAEIIKaM

Kpenuropckas 3aJOIKEHHOCTD IO
cIenKaM, IO KOTOPBIM HACTYIIHJIA
HanboJllee paHHsIs JaTa PacieToB

Hara

CcOOCTBEHHOCTH

epexonaa

paBa

Ha aKTHB

(ZeHexHBIE CpeACTBA) OT JIMIA, B
OTHOIIEHMH KOTOPOTO BO3HUKAECT
KpeAUTOPCKast 3a{0JKEHHOCTE.

Hara WCTIOJTHEHHS
00513aTeNbCTB MO JIOTOBOPY.

Kpenuropckas 3a10/K€HHOCTE 110
BO3HAIPOKACHHSM Y IPaBIIIOLIE
KOMIIaHUH,
CrenvamisupoBaHHOMY
JIENO3UTApHIO, a TaKxKe
06s13aTeNbCTBaM 10 OILIATE IPOYHX
pacxosoB, OCYIIECTBISEMBIX 3a
CYET UMYILECTBA B COOTBETCTBHH C
TpeOOBaHUIMH JEHCTBYIOIIETO
3aKOHOJIATEIIECTBA Poccuiickoii
Oeaepauuu

Hara mony4enus

JOKYMEHTA,

IIOATBCPAAAOUICTO BBIIOJIHCHHE

pabor (oxazaHHA
COOTBETCTBYIOIIUM

ycIoyr) 1o
J[0OTOBOpaM

HJIH B COOTBETCTBUH C IpaBHJIAMH

HHBECTHUPOBAHNA.

Jata nepeunciaeHus CyMMBI
BO3HarpaxjcHuil "
pacxolmoB C  pacueTHOI'O
cyera coryacHo 0aHKOBCKOI
BBIITHCKE.

Kpenuropckas 3a10/mkeHHOCTE O
BO3BpaTy CpPEACTB NEHCHOHHBIX
HakoreHni B GoHI IEHCHOHHOTO
H  COIHAIBHOIO  CTpaxOBaHHUA
Poccuniickoit @enepannu

B nens momyuenus TpeGoBamus

donma
COLIHAILHOTO

IICHCHOHHOT'O H

CTpaxOBaHHUSI

Poccuiickoit  Depeparuu 0

NEPCUUCIICHNHN

CpescTB

IICHCHOHHBIX HAKOILICHUI

Jlata nepedncieHns CyMMBI,
yKa3aHHOH B TpeboBaHHMH
®doHma [EHCHOHHOIO H
COLMAIBLHOI'0 CTpaxXOBaHHUS
Poccutickoit @enepaunn , ¢
PacyeTHOrO CYeTa COITAaCHO
OaHKOBCKO# BEIMHCKE.
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IMpunoxenue 4

k [TpaBuiiam onpeenenys CroMMOCTH YHCTHIX aKTHBOB, B KOTOPBIE HHBECTHPOBAHEI CPEICTRA
NCHCHOHHEIX HakomIeHnH DoHa IEHCHOHHOTO U COLMANLHOTO CTpaxoBanus Poccuiickoii
®enepannn nox ynpasieHneM O0IecTBa ¢ OrpaHHYEHHOM OTBETCTBEHHOCTHIO
«Ynpasngromas komranus [IPOMCBA3by

MeToauKa OEeHKH KPEJIMTHOr0 PUCKA KOHTPAreHTa

1. Hesm 1 onmpenejieHMs

Hacrosimass MeToiuKa CIy»HT 11 OIEHKM KpemuTHOro pHCKa KOHTpareHTa, B TOM YHCJIE IIpH
Pa3sMCIIECHNH JCHEXHBIX CPEJICTB B JICTIO3UTEI M Ha CUETA C YCIOBHEM HECHHXKAEMOTO OCTATKA B KPEIUTHBIX
OpraHu3anusix.

KpeauTHbli pHCK — pPHCK BO3HHKHOBEHHS YOBITKA BCIEACTBAE HEHCIIONHEHHS KOHTPATEHTOM
00s3aTeNbCTB 110 JIOTOBOpPY, @ TakKe HEOIUIAThl KOHTPAreHTOM OCHOBHOTO JONra M/WMIH IIPOICHTOB,
IPUYMTAIOIINXCS B YCTAHOBIICHHEIH JIOTOBOPOM CPOK.

KpemuTHbld peHTHHT — MHEHHE HE3aBHCHMOIO pPEHUTHHIOBOTO areHTCTBA O CIOCOGHOCTH
PeHTHHIYEMOTO JMIa WCHOOJHATH MpHHATEIE Ha cebsa (QuHaHCOBhle oO0s3aTenscTBA (0 €T
KPEAUTOCHOCOOHOCTH, (QUHAHCOBOM HANEXKHOCTH, (HHAHCOBOM YCTOMYMBOCTH), BBIPAKEHHBIM ¢
UCIIONb30BaHAEM PEHTHHIOBO# KATErOpHH IO OIPENECICHHOH pedTHHIOBOM IuKajie. B Iensx mpuMeneHus
HACTOSIIEH METOMUKM MCIIOIB3YIOTCS PEUTHHTH CIEMYIOIHUX PEHTHHATOBBIX ar€HTCTR:

¢ Moody's Investors Service

e Standard & Poor's

e Fitch Ratings

e Amnamutnyeckoe KpeautHoe Peiiturroroe Arenrcrtso (AKPA)
e Peiituaropoe arentctBo RAEX («Dxcmept PAy).

Hedont - nox nedonrom moHMMaeTcs: HakT HEUCIONHEHHs (PHHAHCOBOTO OOGS3ATENLCTBA 0OLEKTOM
peHTHHTa B CPOK U B IOJHOM 00Beme. OnpenenceHue iedoirra MOXKeT NOMOMHATC HaKTaAMH HEHCIIOIHEHMS
(GuHAHCOBEIX 0053aTeNBCTB, CPOKAMH MPOCPOYKHM BBHIUIAT IO HCIIOJHEHHIO CBOMX OOS3aTelbCTB B
3aBHCHMOCTH OT OIpe/ie/ieHHs] PERTHHIOBOTO areHTCTBA U IPUCBAaNBAacMOro uM KpeauTHoro pedTHHra.

BepositHocts nedonra (PD — Probability of Default) — BeposTHOCTS, ¢ KOTOpO# KOHTPATEHT B TEUCHNE
HEKOTOPOI0O CpOKa MOXKET OKa3aThes B COCTOSHHH JiedonTa.

Ilorepu npu Gankporerse (LGD — Loss Given Default) — mosst ot cymMMbl, TosepikeHHO KpeIUTHOMY

PHCKY, KOTOpas MOeET OBITh IOTEPSIHA B ciyyae jiedoiITa KOHTparenTa.

Cmpanuya 39/42



Cymma, moasepxkeHHas kpeauTHomy pucky (EAD — Exposure at Default) — obumit 06bEM
00s13aTeIbCTB KOHTPAareHTa Iepe]l KOMIAHWeH (HAIpuMep, CyMMa BIOXCHHH B GAHKOBCKHME BKIAbI

(1eTIO3UTHI) M HECHMKAEMBIE OCTATKH HA PACYETHBIX CYETAX, CyMMA BBLIAHHOTO 3aiiMa).

2. MeTtoauka oneHKHN
OneHka KpeAMTHOrO pPHCKa MPOM3BOIMTCS IPH NOMOU MOJEMH OXHIAEMBIX KDEIUTHBIX
yosrtkoB (ECL).
ECL =EAD *PD * LGD
20e:
ECL (expected credit losses) — BenuuMAa KPeUTHHIX YOBITKOB, KOPPEKTHpYIOIast ACHCKHBIC
TIOTOKH.

Horepu upu 6arkportctse (LGD) onpeseisiores crneayomumM 06pa3om:

LGD=1-RR,
2oe:
RR (recovery rate) — oxmnnaeMblif IpOLEHT BO3BPATA IO IIPOCPOYCHHEIM BHILIATAM.
BeposiTHOCTh neonTa KOHTpareHTa Ha TOpH3OHTE 1 Tojg H IoTepu Ipu OaHKPOTCIBE
OLICHHBAIOTCS (METO/IbI):

1. ym6o Ha OCHOBaHMM MyGIMYHBIX NOCTYMHBEIX JAHHBIX IIO BEPOSATHOCTSIM nedonra oaHOrO M3
MEXIYHApOIHBIH PEHTHHIOBBIX areHTCTB - Moody's Investors Service, S&P wm Fitch,
IIyGIIMKyeMBbIX Ha CalTe areHTCTBA B COCTABE €XKErOJHOTO OTYETa, a TAKKE II0 tabimne 1
COOTBETCTBUS YPOBHEH PEHTHHIOB (B ClMyyae HAJMYUs y KOHTPAareHTa PEHTHHra HHOTO
PEHTHHIOBOrO areHTCTBA, BXOAAIINX JIUGO B PeeCTp KPEAHTHBIX PEHTHHIOBBIX areHTCTB, THOO
peecTp (HIHATIOB M NPEACTABUTENBCTB HHOCTPAHIBIX PEHTHHIOBBIX AT€HTCTS, IyOJIMKyeMBIX
Ha caiite banka Poccun);

2. 6o IO OLEHKe COOTBETCTBHS YPOBHIO PEHTHHTA Yepes KpeAMTHBIH crpaA obnuranmii JaHHOro
Konrparenta (IIpunoxenne 1 x Hacrosmedl Mertonuku). IIpy 5ToM HEOBXOTHMO BEIOpaTh,
KaKoH M3 Tpex ypOBHEH peHTHHIOB HCHONB3YeTCsl UM ONpENeNICHHS BEPOATHOCTH Ae(oirra:
MHHUMAIBHBIA, CPEHMH MM MakCHMANbHBIA B KaXIOi rpymnme. OpraHuszaims MOMXKET
IPUMEHSTh COOCTBEHHBIE METOIMKH OIIPEJE/ICHUS TOYHOIO 3HAUECHMS peHTuHTa uepes
KPEIUTHBIA CIIpaI;

3. ymbo ympapnAomas KOMIAHHA ONpENeicT CaMOCTOSTENbHO HA OCHOBAHHU TOCTYITHOU
HHbOpManuy 0 HaGmonaeMoM YpoBHe IedONTOB B IPOILIBIX IIEPHO/IAX € MPUMECHCHMEM
IIOJXOJ0B/MOzIeNel (HamNpuMep, MaTpuua Murparmuii Mapkosa, PCrpECCHOHHBIN  aHanus),

COTJIaCOBAaHHLIX CO CHGIII/IaJlPISPIpOBaHHBIM JCIIO3UTAPUEM
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4. B ciyyae oTcyTCTBUS peHTHHTA y KoMmiauuu PD MoxeT onpeenaThes:

no meronay 3;

Ha OCHOBaHMH MATPHII IEPEXOAOB 110 JAHHLIM MEX/IYHAPOIHLIX PEHTUHIOBEIX AaT€HTCTB
Moody's Investors Service i Standard and Poors, nyGauxyeMbIx Ha caiiTe areHTCTB B

COCTaBC CKCTO/JJHOTO OTYETA,

Ha OCHOBaHMH HHBIX METO/OB, YCTAHOBJICHHBIX B ]TpaBHHaX OIIPEACIICHUA CHA u

COITIaCOBaHHBIX CO CIIENUAITA3HPOBAHHBIM JICIO3HTAPHEM.

CHpaBeIUII/IBaJI CTOUMOCTh IIPHHHUMACTCA paBHOﬁ CTOHUMOCTH, OHpCl[eHCHIIOﬁ B COOTBCTCTBHH C

METOIOM OLICHKH cornacHo [Ipasunam CUA, 3a Beruerom ECL.

Tabsmma 1. CooTBeTcTBHE MIKAJI PEHTHHIOB

Moody's S&P Fitch
AKPA IKenepr PA Mexaynapognas | MexayHapoaHas | Mesxxaynapoauas
HIKaJIa HIKaJa HIKAJa
Baal BBB+ BBB+
Baa2 BBB BBB
AAA(RU) ruAAA Baa3 BBB- BBB-
AA+RU),
AARU), AA- | ruAA+ ruAA Bal BB+ BB+
(RU)
A+RU),
ruAA-, ruA+ Ba2 BB BB
A(RU)
A-(RU), TUA, ruA-,
Ba3 BB- BB-
BBB+(RU) ruBBB+
BBB(RU),
ruBBB Bl B+ B+
BBB-(RU)
BB+(RU) S B2 B B
ruBB+
BB(RU), BB-
ruBB B3 B- B-
(RU)
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CCC,CC,C CCC,CC,C | Caa, Ca, C CCC,C CCC, C

ITopsitox oupeae/ieHue COOTBETCTBHSI YPOBHIO PEiTHHIA Yepe3 KPEAUTHbII cnpe) 00 auranuii

Iopsaaok onpeneneHus COOTBETCTBUS YPOBHIO PEHTHHIA Ha JATy OLEHKH!

1.

Onpenensercsa T0XOAHOCT K IIOTANIEHHIO 10 OOIMIranuaM JaHHOM OPraHU3aIliK CPOKOM Doee
1 ropa. Ilpn Hanuuuy OONHUraIHii CO CPOKOM IIOTAINEHUs TONBLKO MeHee 1 roma mis pacueTa
KPEUTHOTO CIIP3Jia MOTYT HCIIONL30BATECA OOUTallie IPYIHX SMUTEHTOB (Kak MEHHMYM 3-X),

AMCIOIIHUX KaK OJIM3KHE 110 CPOKY H IOXOOHOCTH O6J'II/II‘aIII/lI/I, TaK 1 OGI[PIFaHHH CO CPOKOM Gonee

1 roma.

Omnpenensercs, TOXOJHOCTH KaKOro M3 HMHIEKCOB IONYYEHHAS JOXOMHOCTb IO OOIHTaldH
HauboIIee COOTBETCTBYET, B KAUECTBE MEPHI OIIM30CTH HCITONB3YETCS CPEAHMM KPEIUTHBIR CIIpa]T
obnuramuiti ¢ G-curve B CpPaBHEHMH C KPEOWUTHLIM CIPIIOM YKA3aHHBIX HHKEG HMHIEKCOB.
KpenuTtHelif cnpag paccuMTBIBaeTCS Kak pasHULA MEXY MOXONHOCTBIO K ITOTAIICHHIO
o0JMraniy Ha CpoK ee MoAUGHIMPOBAaHHOM moparuu u G-curve Ha 310T CpoK. B ykazaHHEIX
LeJIAX UCIIOJB3YIOTCS CIEAYIOMNE HHIEKCEL:

HWupexe kopnopaTHBHEIX obmuranuii (> 1 roxa, peituur > ruAAA)

Tukep: RUCBTRAAANS

Onwucanue uHICKCA: https://www.moex.com/r/index’ RUCBTRAAANS

ApxuB 3HaAUYCHHIL: https://www.moex.com/ru/index’RUCBTRAAANS/archive/
Nupexc xoprnoparuBHEIX obmuranuit (> 1 rosa, ruAA- < peliTunr < ruAAA)

Tuxep: RUCBTRAANS

Onucanue uHnEKCa: https://www.moex.com/ru/index’RUCBTRAANS

ApXHUB 3HAUEHUH: https://www.moex.com/ru/index/RUCBTRAANS/archive
Wupexc kopnopatuBHEIX obnuramuit (> 1 roga, ruA- < peiTuar < ruAA-)

Tuxep: RUCBTRANS

Onucanue uHaeKca: https://www.moex.com/ru/index’RUCBTRANS

ADXUB 3HAUEHHIA: https://www.moex.com/ru/index’RUCBTRANS/archive/

Wupexc xopropartuBHEIX obmuranuit (> 1 roga, ruBBB- < peditunr < ruA-)

Tukep: RUCBTRBBBNS

Omnucanue uHAEKca: https://www.moex.com/ru/index’ RUCBTRBBBNS

ADXUB 3HAYCHHII: https://www.moex.com/ru/index/RUCBTRBBBNS/archive/

' C110c06 yCpeIHEHRS Kpe/IUTHBIX CTIP3I0B YCTAHABIMBACTCS CAMOCTOSTENHHO, MOXKET HCTOb30BATHCH KAK cpenHee
apudmeTHIecKoe, TaK ¥ CPETHEB3BEIICHHOE 110 00beMaM 60 060POTaM TOPTOB 3HAUEHHE.
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