«COTI'JIACOBAHO»

I'enepanbHBIA AMPEKTOP «YTBEPKIEHO»
3A0 «IlepBblii cienMaJIN3MPOBAHHbII I'enepajbHBII AUPEKTOP
Aeno3uTaApPUii» 000 «YK TIPOMCBA3b»
/ IMankpartosa I'.H./
«07» anpeas 2023 rona /bepmagckui A.B,./

«07» anpeas 2023 rona

N3MEHEHUSA U 1OITOJIHEHHUSA B ITPABUJIA
onpeaeeHust CTOMMOCTH YUCTBIX aKTUBOB
3aKphITOTO Ma€BOr0 MHBECTULIMOHHOTO (oHa HeABMXUMOCTH «llepBobaHk-
Hensmxumocts»
(mau ¢oHaa He NpeAHAZHAYEHbI LI KBAJTH(UUHPOBAHHBIX HHBECTOPOB)



1. Uznoxutrb myHKT 4 [lpaBun ompeneneHuss CTOMMOCTH YUCTBIX aKTHBOB U paszen
«O6mue mnonoxenus» I[lpunoxenuss 2 k [lpaBwi ompeneneHuss CTOMMOCTH YHCTHIX
AKTUBOB 3aKpBITOrO MAaeBOT0 MHBECTUIMOHHOTO (oHAAa HeABMXKHMOCTH «llepBobaHK-
Hensmxumocts»

B HOBOM PEJIAKIINU.

2. YcraHoBUTH, 4to M3MeHeHus U qononHeHus B [IpaBumna ompeeneHns CTOMMOCTH YHUCTBIX
aKTUBOB 3aKpBITOI0 IMAeBOr0 MHBECTHIIMOHHOTO (oHAAa HeABmXHMOCcTH «[lepBoOaHk-
HensmxumocTs» npuMeHstoTcs ¢ «24» anpens 2023 roa.

4. ITPUBHAHUE, IIPEKPAIIIEHUE ITPU3HAHUSA U OHEHKA JEIIO3UTOB

4.1. Ilpu3Hanue U MpeKpalleHne MPU3HAHUS 1eN03UTOB

ﬂenowm 6 banke npusHaenics 6 Kkadecmee akmuea C:

AaTbl NOCTYILJICHUSA IIGHG)KHOPJI CYMMBbI Ha IICHO3PITHBII>1 CUCT, OTKpI)ITI)If/'I B ICIIAX
pasMCIICHUA JCHCKHBIX dKTUBOB (DOHI[a B er,Z[I/ITHOI‘/‘I OpraHu3anuu,

AAaThl IICPCYCTYIIKU IIpaBa Tpe6OBaHI/I$I O BBIILIATC BKJIaJd U HAYMUCIICHHBIX IIPOLICHTOB
Ha OCHOBAHUH AOI'0OBOpPA YCTYIIKH.

ﬂamoﬁ npeKkpauleHusl npusHanus oenos3uma A6AAemcs:

JlaTa BO3BpaTa KpEeIUTHON OpraHu3ale CyMMBbI BKJIaJa Ha pacueTHbI cueT PoHAa;
Jata (pakTHUECKOM TMepeycTyNnKu TIpaBa TpeOOBaHMS O BbIIIATE BKIada U
HAYHCJICHHBIX IIPOLIEHTAaX HA OCHOBAHWM JI0IOBOpa YCTYIIKH,

nata BHeceHus cBeneHuil B EI'PIOJI o mpekpamieHun neaTreiabHOCTH KpEeIUTHOU
OpraHu3alu B TMOPSAJKE, YCTAaHOBJIEHHOM JCHCTBYIOIIMM 3aKOHOAATEIBCTBOM, B
ClIyyae e¢ JINKBUJIALUH;

nara pemeHus banka Poccun 00 OT3bIBE JMIIEH3MM KPEAMTHOW OpraHM3alud Ha
odpunmansHoM caiite banka Poccuu (cymma nerno3uta npu3HaeTcsi B aKTUBE «IIpovast
neOuTOpCKast 3aJ10JKEHHOCTDY).

4.2. Ilopsiiok OLIeHKH /1eN03UTOB

CHpaBe,ZIJ'II/IBaH CTOUMOCTDB JCTIO3UTa OMPEACIIACTCA, KaK HOMHUHAJIbHAass CTOUMOCTD JCIIO3UTa
(CYMMa ACHCIKHBIX CPCACTB, HAXOAAINUXCA HA JCTIO3UTHOM CLICTG) IJIFOC HAYHUCJICHHBIC UCXOOA U3
HpOHeHTHOI\/'I CTaBKHU IO ACTIO3UTY NPOUCHTHI HA AaTy OUCHKH B CICAYIOIIUX CIIydasix:

CpPOK Jemo3uTa «a0 BocTpeOoBanus» uiau MeHee 90 (/leBsHocra) mgHEH ¢ nmaThl
pasMelleHHs JCHEXHBIX CPEACTB Ha JETO3UT, U NMPOLEHTHAs CTaBKa MO JETO3UTY
MIpU3HAHA PRIHOYHOW (8 coomeemcmauu ¢ n.4.3 nacmoswux Ilpasun);

JIOTOBOp OAaHKOBCKOTO BKJaja (JIEMO3UTa) MOXKET OBbITh pPAaCTOPTHYT BKIAJUMKOM B
mo0oi neHb 0e3 MOoTepu HAUMCICHHBIX Ha JaTy pPACTOP)KEHUS IPOLIEHTOB, U
MPOIIEHTHAs CTaBKa IO JCTO3UTY MPU3HAHA PHIHOYHOM.

B ocranbHBIX clydasx crpaBennBasi CTOMMOCTH JACTIO3UTa ONMPEIeNsieTCs KaK MPUBEICHHAS
K 1aT€ OU€HKH CTOMMOCTD OCTABIINXCA JO MOMCHTA IMMOralliICHUA ACHCKHBIX ITIOTOKOB 11O ACTIO3UTY
(YuuThIBAIOTCS IUIATEXH IIPOLIEHTOB M OCHOBHOM CYMMBI JEMO3MTa), PAcCCUUTAaHHAs C
HCITOJIb30BAaHUEM B KAUECTBE CTABKH JIOXOIHOCTH (7 ) BRIOpAaHHOM MPOIIEHTHOMN CTaBKH:

1100 CTaBKH, MPETyCMOTPEHHOM JIEMO3UTHBIM JI0TOBOPOM;



e 1100 PHIHOYHON CTABKH (7 cp poin. /T om.cp.poin.)-
[Topsiiok BeIOOpa CTaBKU aHAJIOTHYEH MOPSKY, OIMCAaHHOMY B I1. 4.3.

®dopmyna pacueTa npuBeAeHHOM ctoumocTH (PV):

N
CF;
ti-to
i=1 (1 +71)365

PV =

2oe:

T - CTaBKa JOXOJHOCTH;

N - KOIMYeCTBO OCTABIIMXCS HA JIATy OIEHKH IJIATEXEH MPOIEHTOB M/UIM OCHOBHON CyMMBbI
JI0JITa TI0 JIOTOBOPY (AEMO3UTY);

CF; - BemMuMHA 1-TO IJIATEXKA;

t; - maTa i-ro IJiaTexa;

top - 1aTa OLICHKU.

B moboM ciyuae cmpaBeuinBas CTOMMOCTb JEMO3UTa HE MOXKET OBITh HMXKE CYMMBI
JIEHE)KHBIX CPEJCTB, KOTOpbIE Moyyuns 06l POHJ B ciydyae JOCPOUYHOTO BOCTPEOOBAHMS CyMMBbI
BKJIa/1a WJIM PAaCTOPKEHHsI JOroBOpa OaHKOBCKOT'O BKJIaAa (J1€M03UTa) HA AaTy OLIEHKH.

B ciydae HEBO3MOKHOCTH OIIPEAEIICHHS CIIPABEJIMBOM CTOMMOCTH 110 METO1aM, YKa3aHHBIM
BBIILLIE, B TOM YHCJIE B CJIy4yae HEBO3MOKHOCTH IIPOBEPKU CTABKU HAa COOTBETCTBHUE PHIHOYHBIM
YCIIOBHSIM, a Tak)Ke B Cllydyae HaJu4usl MPU3HAKOB OOECLIEHEHMs, CIPaBEMJIUBasi CTOMMOCTD
JICTIO3UTOB  ONPEHENSAETCI € YYETOM KOPPEKTUPOBKM B COOTBETCTBUM C  MOPSAKOM,
npeaycMoTpeHHbIM [Ipunoxenuem 2.

4.3. lopsiiok NpU3HAHUS NPOLUEHTHOI CTABKH PHIHOYHOI

Ha nary onieHku npou3BOAUTCS IIPOBEPKA COOTBETCTBUSA IIPOLEHTHOM CTaBKU IO ACTIO3UTY,
OTpezieNIEHHON B OroBope 0aHKOBCKOI'O BKJIaJla, PhIHOYHBIM YCIOBHSIM.

[IporieHTHAsT cTaBKa MO PyOJIEBOMY EMO3UTY MPU3HACTCS PHIHOYHOM, €CIIM BBIIIOJHEHO
yCIIOBHE:

rOIl-Cp-prH. * (1 - KV) = raen =< rou.cp.prH. * (1 + KV)!
eoe:
T pen - CTABKA I10 JCTIO3UTY B IIPOLEHTAX;
KV — ko3¢ punnent konedanuii (BOIaTUIBHOCTH) PHIHOYHOM CTaBKH Ha TOPU30HTE 3 MecsIia,
oTpeneNsieMblid o hopmyIie:
_maxrcp.pbm._minrcp.pbm.

KV= )

minrcp.pbm.

eoe:

MAXTyp . — MAKCUMAIIbHAS CPEIHEB3BEIICHHAS MPOLEHTHAs CTaBKa MO MPHBJICYEHHBIM
KPEAUTHBIMU OpraHU3alUsIMU BKJIagaM (erno3utaM) He(MHAHCOBBIX OpraHHU3alMil B pyOisx c
COIIOCTaBUMBIM CPOKOM, IyOsnKyemas Ha opuuuansHoMm caiite [Ib Pd, Ha ropuzonre 3 mecsna,
Ha4yWHas OT MOCJIEIHEN pacKpbITOi Ha caiiTe banka Poccun craBku;

MINT p e, — MUHUMaIbHAs CPEJHEB3BEIICHHASA IPOIEHTHASA CTABKA IO MPUBICYEHHBIM
KPEAUTHBIMU OpraHU3alUsIMU BKJIagaM (erno3utaM) He(MHAHCOBBIX OpraHHU3alMil B pyOisx c
COIIOCTaBUMBIM CPOKOM, IyOsinkyemas Ha ounuansaom caiite LIb P®, na ropuzonre 3 mecsna,
Ha4yWHas OT MOCJIeIHEN packpbITOi Ha caiiTe banka Poccuu craBku;



Tou.cp.ppin. - OLEHKA CPEIHEB3BEIICHHON PHIHOYHOM MPOLEHTHON CTaBKH, ONpPEEICHHas 110
dbopmye:

Tou.cp.per. — Vep.poin. + (KCA_O. - KCCp.)!

2oe:

Teppo. - CPEIHEB3BEIIEHHAsA IPOLECHTHAs CTaBKa II0 IPUBIECYEHHBIM KPEIAUTHBIMU
OpTraHU3aIUsIMU BKJIaJAaM (Iermo3uTaM) HepUHAHCOBBIX OpraHu3aluil B pyoIisix, myoIuKyemMast Ha
odpunmansHom caiite [Ib P®, 3a mecsn, Hanbosnee OJU3KUNA K J1aTe OLEHKH, MO JCMO3UTaM CO
CPOKOM MPUBJICUEHHUS, MTOMAJAIOIIUM B TOT K€ MHTEPBAJ, YTO U CPOK, OCTABIIMICSI HA OTUYETHYIO
JIaTy JIO TIOTAIICHUsI OIICHUBAEMOT'O JICTIO3UTA;

KC,,. - kimouesas craBka LIb P®, ycranosieHHas Ha 1aTy OLICHKHU,

KCep. - cpennss kmoyesas crapka I[b P® 3a kaneHaapHblid MeCsIL, 32 KOTOPBIH onpeesieHa
CTaBKa 7 cp pri.

Cpennsis 3a KaneH1apHbli Mecsil kitoueBas ctaBka L{b P® paccuutsiBaercs no gpopmyse:

KC., = YiKC + T
p. T )

eoe:

T - kKonM4ecTBO JAHEH B KAJICHAAPHOM MECSIE, 32 KOTOPBIM pacCUUTHIBACTCSA IMPOLECHTHAs
CTaBKa;

KC; - ximroueBas craBka L[b P®, neiicTBoBaBIas B i-oM IEepHOIE KaJeHIAPHOTO MECSIIa,

T; - KOIMYECTBO JTHEW KaJEHJAPHOTO MECSA, B TCUEHHE KOTOPBIX JICMCTBOBAJIA MPOLCHTHAS
craBka KC;.

B ToM ciyuae, eciu NpolieHTHAs CTaBKa 10 pyOIeBOMY AENO3UTY IPU3HAETCS PHIHOYHOM, B
Ka4yecTBEe BbIOpPaHHON PHIHOYHOM CTaBKU MPU3HACTCA CTaBKa 110 IEO3UTHOMY JIOTOBODY.

B Tom cnyuae, eciu MpoLeHTHAs CTaBKa M0 pyOJeBOMY JAETO3UTY HE IPU3HAETCS PHIHOYHOM,
B KQYECTBE PHIHOYHOM TPU3HAETCS CTABKA Tyyy cp prin.-

[TpouenTHas craBka no aeno3uty B gosuiapax CHIA wiu EBpo npu3HaeTcst ppIHOYHOM, eclin
BBIIIOJIHEHO YCIIOBHUE:

Tcp.poin. * (1 - KV) < T nen =< Tcp.poim. * (1 + KV),

eoe:

KV — ko3¢ punment konedanuii (BOIaTUILHOCTH ) PHIHOYHOM CTaBKK HAa TOPU30HTE 3 Mecs1ia,
ONPENEIIEMbIi 110 COOTBETCTBYIOIIMM CPEIHEB3BEIIEHHBIM CTaBKaM  7Vcpppn,, AHAJIOTHMYHO
onpenenaeHuto ko3P uimeHTa BOJIaTHIHBHOCTH TT0 pyOJIEBBIM CTaBKaM;

T gen - CTABKA I10 JICTIO3UTY B IIPOLICHTAX;

Tcppom, - CPEIHEB3BEIIEHHAs IPOLECHTHAs CTaBKa I10 MNPUBIECYEHHBIM KPEIAUTHBIMU
OpraHM3alUsIMH  BKJaJaM  (z#erno3uTaM) He(QUHAHCOBBIX ~ OpraHM3alMii B BajloTe,
COOTBETCTBYIOIIEH BalIOTE JEMO3UTa, MyOiauKyeMas Ha opuiuansHoM caiite LIb P®D, 3a mecs,
Haubosee ONM3KUN K 1aTe OLIEHKH, 10 JEMO3UTaM CO CPOKOM IPUBJICUEHHUS], TONAAAIOIIKUM B TOT
K€ MHTEpBajJ, YTO M CPOK, OCTAaBLIMIICS HAa OTYETHYIO JaTy 1O IOTAlIEHUS OLIEHHBAEMOI'O
JIeTIO3UTA.

B TOoM cnyuae, ecim mponeHTHas craBka no geno3utry B goiutapax CIIHA wmm Espo,
MIPU3HAETCSI PBIHOYHOM, B KadecTBe BHIOpAaHHOW PHIHOYHOW CTAaBKM TNPU3HAETCS CTaBKa IO
JENIO3UTHOMY JIOTOBOPY.

B Tom cnydae, ecnu mpoleHTHas ctaBka mo aeno3uTy B gojutapax CHIA wnu EBpo, He
NPU3HACTCS PHIHOYHOM, B KAYE€CTBE PHIHOYHOM MMPU3HAETCS CTABKA Tcp ppin. -



Ipunoscenue Ne2

HOPAAOK KOPPEKTUPOBKH CTOUMOCTHU AKTUBOB
JJIAA YYETA KPEJUTHOI'O PUCKA

O01mme MoJI0KEHUA

OreHKa KpEAUTHOTO PHCKA UCIIOIB3YETCS IS pacueTa CIpaBeJIMBOM CTOMMOCTH aKTHBOB.
[Tpu 5TOM B 3aBUCHMOCTH OT CTEIICHHU BIIMSIHHS KPEIUTHOIO PHCKA Ha CIIPABEJIUMBYIO CTOUMOCTD
AKTUBBI KJIACCU(DHUIIMPYIOTCS HA CICTYIOIINES BUIBI:

o CrangaprtHbie (03 IPU3HAKOB 00ECIICHEHU );
o OO0eciieHeHHbIE 0e3 HACTYIUICHHS nedoTa;
o AXTHBBI, HAXOJAIIUECS B edoIiTe.

IlepeyeHb AaKTHBOB, MCHOJIb3YeMbIH I YKAa3aHHBIX CTAAUH 3210J2KEHHOCTH,
CIpaBeJIuBasi CTOMMOCTh KOTOPbIX KOPPEKTHUPYETCSl HA pa3Mep KPeIUTHOI0 pucKa:
Cranmaprasle akTUBBI (0€3 IIPHU3HAKOB 00ECIIEHEHNS), 4 UMEHHO:

o [TpaBa TpeOGoBaHus U3 AOTOBOpA 3aiiMa M KPEAUTHOTO JOTOBOpa (B clydyae €cliv
3aiiMO/IaBIIEM TIO JTIOTOBOPY BhicTynaeT doun);

o Jleburopckast 3a10MKEHHOCTD (B ClIydae OINpeneseHHs CIIPaBeATuBOl CTOUMOCTH
TaKOH 3a/I0JDKEHHOCTH C UCIIOJIb30BAaHUEM METO/1a PUBEIEHHOM CTOUMOCTH OYAYIIMX IEHEKHBIX
MTOTOKOB).

Ob6ecrieHeHHBIC (0€3 HacTyIUICHUS AedoiTa), 2 IMEHHO:

. JleHexxHbIe cpeIcTBA HA CUeTaxX U BO BKIIAAAX;

. JlonroBble HMHCTPYMEHTHI (B cCllydae OTCYTCTBHSI IIEH OCHOBHOTO pBIHKA,
MO3BOJIAIONINX OMPEIEIUTh CIIPaBEATUBYIO0 CTOMMOCTD Ha Aaty omnpeneieHus CHA);

. [IpaBa TpeOGoBaHMs U3 KPEIUTHBIX IOTOBOPOB U JOTOBOPOB 3aiima (B citydae, eciiu
3aiiMOJIaBIIEM T10 IOTOBOPY BhIcTymaeT DoHx);

. JebuTopckas 3a10KEHHOCTb;

. AKTHBBI, CTOUMOCTb KOTOPBIX ONpEENsIeTCs Ha OCHOBAaHUM OTYETa OICHIIUKA (C

YUETOM TOJIOKEHHH, yCTaHOBJIEHHBIX B Pa3ziene 7 HaCTOALIEro NpUIoKeHHs).
AKTUBBI, Haxozdmecs B iedosre, a UMEHHO:

. Bce BBl akTHBOB, Haxoas1IMecs B 1eoTe.
Jlns neneit HacTosAMEH METOOUKH, KOHTPAr€HThl — MHAWBUAYaIbHbIE IPEANPUHUMATEIN
MPUPABHUBAIOTCS K KOHTpareHTam — (Pu3M4ecKuM JHUIaMm.

TepMuHbBI M onpeaeIeHUs.

KpenutHblii pHcK — pPHUCK BO3HMKHOBEHHS IOTEPh B PE3YJIbTaTe HEUCIIOIHEHHUS
00513aTeNIbCTB KOHTPAreHTOM (3MUTEHTOM) O0053aTeNIbCTB, a TAaKKe B pe3yJbTaTe M3MEHEHUs
OILICHKH KPEIUTOCTIOCOOHOCTH (KPEIUTHOTO PUCKA) KOHTpAreHTa (SMUTEHTA).

BespuckoBasi craBka:

. B poccuiickux pyOsx:

J1s 3a10JIKEHHOCTHU CO CPOKOM J10 MOTallleHus], He IPEBBIIAIOIIMM | KaleH1apHbIi 1€Hb
— craBka Mosprime;



JInst 3a10J5KEHHOCTH CO CPOKOM 10 MOTalIEHUs], MPEBBIIIAIONUM | KaJleHAapHbIA JEHb —
cTaBKa, omnpenensemas U3 G-KpUBOH, IOCTPOEHHOM IO POCCHUMCKUM TOCYIapCTBEHHBIM
0o0IUraIusM.

Jliia neneit pacuera 0€3pHUCKOBOI CTaBKU, UCIIOJIb3YIOTCS CIIENYIOIINE OKPYIJIEHHUS:

- 3HaueHHE CPOKa CTABKH OINpeesieTcs 10 4 3HAKOB MOCJIE 3aMATOM;
- HroroBoe 3HaueHHE CTABKHU OMPEACIISIETCS JO 2 3HAKOB MOCJIE 3aISITOM.

° B amepukanckux goiapax:

JJ1s 3a]10JIKEHHOCTH CO CPOKOM J10 TOTallleHus1, He IPEBBIIAIOIINM | KaneH1apHbIi 1eHb
—craBka SOFR;

Jnst 3aI0;5KEHHOCTH CO CPOKOM JI0 TOTAIICHUWsl CBbIIE | KajJeHAapHOTO AHS, HO HE
npeBblaronmuM 30 KajaeHIapHbIX JHEW — MHTEPIIOJISALMS CTAaBKU MEKly 3HaueHrueM ctaBku SOFR

W CTaBKOH MO AMCPUKAHCKHUM I'OCYy1apCTBCHHBIM LICHHBIM 6YMaFaM1

Ha cpok 1 mecsu.

J11s1 3a0TKEHHOCTH CO CPOKOM JI0 MOTalIeHUs], MpeBbIaronum 30 KaJeHJapHbIX THEeH —
CTaBKa, IIOJYYarollascs METOAOM JIMHEHHONM MHTEPHOJSIMUM CTAaBOK 10 aMEPUKAHCKUM
roCy/1apCTBEHHBIM OOJIUTaLlUSIM.

. B eBpo:

J1J1s 3a]10JIKEHHOCTH CO CPOKOM JI0 MOrallieHus1, He MIPEBBILIAIOIIMM | KaneH1apHbIi 1€Hb
—craBka ESTR;

JUig 3aJ0OJDKEHHOCTH €O CPOKOM JI0 IOTAIIeHMs CBbIIIE | KaJeHJapHOIO JHSA, HO HE
npesbliarouM 90 KaeHAapHbIX JHEH — MHTEPIOJIALNS CTaBKU Mex 1y 3HaueHueM ctaBku ESTR
¥ CTABKOIf 110 OOJIUTralisaM eBPO30HbI ¢ peHTHHroM AAA? Ha cpok 3 MecsIa.

J11s1 3a40JKEHHOCTH CO CPOKOM JI0 MOTallleHus], peBbIatoum 90 kaaeH apHbIX THEH —
CTaBKa, MMOJIy4aroIascs METOJJOM JMHEHHONW HHTEPIOJISIIMY CTABOK 110 OOJIUTallusM €BPO30HBI C
peiitTuarom AAA.

. B roans:

B KayecTBe OE3pHCKOBOM CTaBKM CIEIyeT MCIIOJb30BaTh CTaBKY, MOJIYYaroIlyrOCs
METOAOM  JinHeHHoi  wuHTepnomsuuu  crtaBok  HIBOR  CNH, mny0aukyeMsix
nHpopMalMOHHBIM areHTcTBoM CBonds /17151 3a105KeHHOCTEH, CpOK MorameHust KOTOPbhIX
HE TIpeBbIaeT 1 rog.

e B mnpoumx BamoTax — Kak Oe3pucKoBas CTaBka (ee JHHEWHas WHTEPHOJSAIusI) B
COOTBETCTBYIOLIEH BAJIIOTE.

®opmyaa 1. @opmyJia JUHEHHON HHTEPNOJSIIIAN
RK ppmin, ecivi Dy, < Din
X (RKy41— RKy_,),ecmv Dipin < Dy < Dipax
RKpmax,ecniui Dy, = Doax
rae:
Dm - CPOK A0 mNOoramieHus UHCTPYMEHTA M B roAax;

Dmin, Dmax - MUHUManbHBINA (MakcHMaJIbHBIA) CPOK, Ha KOTOPBII OIpe/ieieH YPOBEHb IIPOIIEHTHBIX CTaBOK

6€CKyHOHHOﬁ JOXOOHOCTH IOAXOJAIINX (pCJ'ICBaHTHI)IX) TOCYAapCTBCHHBIX LICHHBIX 6yMar, B roaax;

1 https://www.treasury.gov/resource-center/data-chart-center/interest-rates/pages/T extView.aspx?data=yield
2 https://www.ecb.europa.eu/stats/financial _markets and_interest rates/euro_area_vyield curves/html/index.en.html



https://www.treasury.gov/resource-center/data-chart-center/interest-rates/pages/TextView.aspx?data=yield
https://www.ecb.europa.eu/stats/financial_markets_and_interest_rates/euro_area_yield_curves/html/index.en.html

V41, Va — HambGonee Ommskuit k Dm cpok, Ha KOTOpBIH HM3BECTHO 3HAa4YE€HHE KPUBOH OECKYIOHHOMH
JIOXOJTHOCTH, HE TIPEBhIMIAOIIUH (TpeBbimaromuii) Dm, B roaax;
RK(T) — ypoBeHb MpOIEHTHBIX CTABOK Jyisi Cpoka T, rae T MoxeT npuHuUMath 3Hadenus V-1, V+1, Dmin,

Dmax.

PD (BeposiTHOCTH A€e()0/1Ta) N0 AKTHBY — OLIEHKA BEPOATHOCTU HACTYIUICHUS COOBITHS
nedonra. [Topsgok onpenenenus PD ycraHoBieH B pazuene 4.

LGD (loss given default) — omenka ypoBHsS mOTeph B Clydae HACTYIUIEHHS ae(oJTa.
PaccuutbiBaeTcs ¢ yuerom obecriedyeHus 1Mo 00s3aTeNbCTBY, BKIIIOYAs 3aJ10T, IOPYYUTEILCTBO U
1.11. [Topsinok onpenenenus LGD ycranosieH B pazzaene 5.

CoR (Cost of Risk, crommocTh pucka) — 7018 OKHIAEMBIX KPEIUTHBIX YOBITKOB,
orpenensgeMasi Kak OTHOILICHHE CYMMbI C()OPMHPOBAHHOTO pe3epBa O] KPEAUTHBIE YOBITKH K
BAJIOBOIA 0AJTaHCOBON CTOMMOCTH KPEeIUTOB O JaHHBIM oT4eTHOCTH MC®PO BBIOpaHHBIX OAaHKOB.
[Mopsinox onpenenenust COR ycraHoBIeH B pazzede 6.

KpenuTHblii peliTHHT — MHEHHE HE3aBUCUMOTO PEHTHHIOBOTO areHTCTBA O CIIOCOOHOCTH
PEUTHHTYeMOTO JHIla HUCHOJHATh MPHUHSATHIE Ha cebs (uHAHCOBBIE 00s3aTeNbCTBA (O €ro
KPEAUTOCIIOCOOHOCTH, (PMHAHCOBOM Ha/eKHOCTH, (PMHAHCOBOW YCTONYMBOCTH), BBIPAXKEHHOE C
MCIIOJIb30BaHUEM PEUTHHTOBOI KaTeropuu Mo OMpPEIEICHHON peHTHHTOBOM LIKaJe.

B nensx npuMeHeHus HACTOsIIEeH METOAUKH JJIi MOHUTOPHHTA MPU3HAKOB 00€CIIeHEeHUs
U coObITmii Aedonra HMCHONB3YIOTCS HHGOpMAIys, MoaydeHHas (OmyOJIMKOBaHHAs) OT
CJICAYIONINX PEHTHHIOBBIX areHTCTB:

. Moody's Investors Service

. Standard & Poor's

) Fitch Ratings

. Ananutnueckoe KpenutHoe PelituaroBoe Arenrctso (AKPA)

. PetitunroBoe areHTctBo RAEX («Qxcnept PA»)

. OOI1ecTBO ¢ OrpaHMYEHHOW OTBETCTBEHHOCTHIO «HammonansHoe PeliTuHTrOBOE
ArentctBo» (OO0 «HPAY)

. OO6mecTBO ¢ orpaHM4eHHON oTBeTcTBeHHOCThIO «HamuonansHele KpeautHbie

Pelitunrn» (OO0 «HKP»)

B nensix npumeHeHust HaCTOSIIIEN METOAUKH JIJI1 ONIPEACIICHUSI YPOBHS PEUTHUHTA C LIENBIO
MNoCJICAYOIICTO  OIPCHACIICHUA  BCINYHUH PD, HCTIOJIB3YCTCA I/IH(i)OpMaI_[I/I}I, MOJIy4YCHHaA
(OHy6J11/IKOBaHHa}I) OT CJICAYIOIIUX peﬁTPIHl“ OBBIX AI'CHTCTB:

o Moody's Investors Service

o Standard & Poor's

o Fitch Ratings

. Ananutnueckoe KpenutHoe PelitunroBoe Arentcrso (AKPA)
. PeiitunroBoe arentctBo RAEX («Qxcnept PAy)
CTyneHb KpeauTHOro peiTuHra (rpei) - MUHUMAQIBHBIM IIAr JIeTalv3allydd

KPEeIMTHOTO peUTHHTa B OYKBEHHO-CUMBOJBHBIX (Hanpumep, BBB-, BB+ u T.11.) unu 6ykBeHHo-
4YHCIIOBBIX (Hampumep, Baa3, Bal) o6o3HaueHunsx

Jedoar - BbIsSBICHUE COOBITUH, NMPUPABHUBAEMBIX K J1e(ONTY M YCTAaHOBIEHHBIX B
pasnene 3 M OTCYTCTBUE YPETYJIHPOBAHMSI CUTYallUd Ha CPOKH, ONpPEAEIsEMbIE OTIEIbHO IS
pa3HOTO BU/Ia aKTUBOB/00SI3aTEIBCTB.



IIpenenpHble CpokH MpHU3HAHUSA e(doaTa Ui Pa3IMUHBIX BUIOB 33JJ0OJDKEHHOCTH yKa3aHbl
B1.3.1.

OnepauuoHHasi J1e0MTOPCKasi 3a0JKEHHOCTb — JeOUTOpCKas 3aJ0JKEHHOCTH,
OTBEYaKolasi KpPUTEpUsAM, YCTaHOBIEHHbIM B Hactosmux [IpaBunax CYA nans npusHaHus
3a10JDKEHHOCTH OIIEPalluOHHOM.



