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1. O01IMe moJI0KeHu .

1.1. Hacrosmme IlpaBmma omnpeneneHuss CTOMMOCTH YHCThIX akTUBOB (mamee — [IpaBuia
onpenenenusi CHA) OTKPBHITOr0 MaeBoro MHBECTUIHOHHOTO (GOHAA CMEMIAHHBIX HWHBECTUIHIT
«Kanuran'b-Undopmanuonnusie TexHosornu Oyaymero» (ganee — DoHa) moja yrnpaBlieHHUEM
OO0mecTBa ¢ OrpaHUYEHHOl OTBETCTBEHHOCTbIO «YmpaBisiwmasi komnanusi «Kamuraab»
(manee - Ympapmustomias KOMITaHHUs) pa3padoTaHbl B cooTBeTcTBUHM ¢ DenepanbHbiM 3akoHOM "OO6
uHBeCcTUIMOHHBIX (poHmax" N 156-D3 ot 29 Hos6ps 2001 roga (nanee - PenepanpHbiil 3akoH "OO
WHBECTULIMOHHBIX (oHmax"), Ykazanuem llentpanbnoro banka Poccuiickoit ®deneparuu ot 25
aBrycra 2015 roma Ne 3758-V "OO6 ompezneneHUd CTOMMOCTH YHCTHIX AKTUBOB WHBECTHUIIMOHHBIX
¢GOoHIOB, B TOM 4YHCIIE O MOPSIKE pacuera CPeIHErofoBOil CTOMMOCTH YHCTBIX AKTHBOB I1a€BOTO
MHBECTUIIMOHHOTO (JOHJ]a U YUCTHIX AKTHBOB aKI[MOHEPHOTO MHBECTUIIMOHHOTO (hOH/A, pacueTHOU
CTOMMOCTH HMHBECTULIMOHHBIX MA€B TMAEBBIX WHBECTUIMOHHBIX (POHIOB, CTOMMOCTH HMYIIECTBA,
MEepEeJJAaHHOTO B OIJIaTy MHBECTULIMOHHBIX NaeB" (nanee — Ykazanue), OenepanbHbiM 3akoHOM OT 10
utonst 2002 roga N 86-@3 "O Llenrpanbaom Oanke Poccuiickoit ®enepanuu (banke Poccun)" u
NPUHATBIMUA B COOTBETCTBUM C HUIMHU HOPMAaTUBHBIMU aKTaMH.

1.2. Usmenenuss u pomnonueHuss B [lpaBuna ompenenenus CUA He MOryT OBITH BHECEHBI B

CJIEYIOLIUE IEPUOIBL:

® B IIEPHOJ C AAaThl HAYaJa JI0 IaThl 3aBeplieHus (okoH4aHus1) popmupoBanus DoHa;

® [ocJie 1aThl BO3HUKHOBEHUS] OCHOBaHMs Ipekparienus Poxna,

3a HCKJIFOYEHHEM CITy4aeB HEBO3MOKHOCTH OINpPEAEIIEHNUS CTOMMOCTH YUCTHIX akTUBOB (fasee — CHA)

®oHpa, a TaKKe B CiIydae:

o BHECCHHMsS] M3MECHEHHH B HOPMATHBHO-TIPABOBBIE aKThl W HOPMATHBHBIE aKTHl B cdepe
(MHAHCOBBIX  PBIHKOB,  peryaupyiomme  nopsgok — ompenenenuss CYA  maeBbIx
WHBECTHIIMOHHBIX (POH/IOB;

. noJiydeHust Y npasisitonieil komnanued w/wim Crenuain3upoBaHHBIM JIETIO3UTAPUEM OTBETA
banka Poccun Ha 3anpoc, kacaromuiics onpeaenenus CHA dounna;

. MOJIYYCHMsI W/WIK pa3MelleHus Ha caiite banka Poccum pekoMmenmanuii, mHQOpMaIMOHHBIX
MUCEM U MHBIX pa3biICHEHHH, kacatoniuxcs onpenencHuss CUA donpa;

. MPUOCTAHOBJICHUS JEHUCTBUS WIM aHHYJIUPOBAHUS JMIEH3UU POCCUICKON MM MHOCTPAHHOMN
Oup>ku 70O HMHOTO OpraHu3aTopa TOProOBJIM (Jajee — OpPraHu3aTopbl TOPTOBIH), IO
pe3ynbTaTaM TOProB y KOTOPOT'O ONPEIEseTCs CIpaBeInBas CTOMMOCTb IIEHHBIX OyMmar;

. BHECEHUS W3MEHEHUW B TMEpPEYCHb JOCTYIMHBIX TOPTOBBIX IUIOMIAJIOK, MPETYCMOTPEHHBIN
IIpunoxenuem 2;

. W3MEHCHMSI HA3BaHWS W/ WM KaTErOPUH W/UIY HHBECTUITMOHHON eknaparu DoHja;

. nepegady npas ¥ 00s3aHHOCTEH 10 IOTOBOPY JOBEPUTENBHOTO yrpasieHus GoHpom apyroi
YIPaBISIONICH KOMITaHUH;

. pruoOpeTeHust B cocTaB uMmyiectBa @oH1a HOBOTO BH/Ia aKTUBOB;

. HE00XO0IMMOCTH IPUMEHEHHS 00JIee JOCTOBEPHBIX METOJIOB OIICHKU Ha IMIOCTOSIHHOW OCHOBC;

. B Cllydae NPEKpalleHus J0roBopa YmpaBisiiomed komnanuu co Crnenraan3nupoBaHHBIM
JIEMIO3UTApUEM M 3aKJIFOUEHUS COOTBETCTBYIOIIETO IOTOBOPA C JAPYTUM CHEIHATIU3UPOBAHHBIM
JIETIO3UTapUEM;

. BO3HUKHOBEHHSI UHBIX OOCTOSITENBCTB, BIEKYIIUX HEOOXOAMMOCTh BHECEHHH WM3MEHEHUN WU

nononHeHuit B [IpaBuna onpenenennst CHA.
1.3. B cinydae HEoOXOIMMOCTH BHECEHHUS W3MEHEHHMU W nomnojHeHuid B [lpaBuia ompeneneHus
CUYA x HUM npuiiaraeTcsi MosCHeHUE MPUYUH BHECCHHSI TAKUX U3MEHEHUH U IOTIOJIHEHUH.
1.4. IlpaBuna onpenenenuss CYA (M3MEHEHUS W JIOTOJHEHUS B HHUX) TNPEICTABISIOTCS
VYrpagsstonieit komnaHuen B yBeJJOMUTENILHOM Tiopsifike B bank Poccuu B Teuenue 2 pabouux nHew ¢
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JaThl WX YTBEpXKACHHUA U corjacoBaHusi co CrHenuaau3upoBaHHBIM JEMO3UTAPUEM IIyTeM
HalpaBjeHUs JJIEKTPOHHOTO JIOKYMEHTa, TOJMMCAHHOTO YCHWJIEHHOW KBaJU(UIIUPOBAHHOU
3JIEKTPOHHOM TMOJNHUCHIO, MO TEJIEKOMMYHHUKAIMOHHBIM KaHajlaM CBS3M, B TOM 4YHCIIE 4Yepe3
UH(POPMAIIMOHHO-TEIICKOMMYHHUKAIIMOHHYIO CeTh «HTEpHET», B COOTBETCTBUH C TOPSIAKOM,
ycTaHoBlieHHbIM bankom Poccum.

1.5. IlpaBuina onpenenenusi CHA (M3MeHEHHs U JOTIOJIHEeHMsI, BHOCUMbIE B [IpaBuia onpenenenus
CYA) moanmexaT pacKpeITUIO Ha caiTe YTpaBisionleld KoMMaHWH, yka3aHHOM B [IpaBmiax
JIOBEPUTENBHOTO yrpaBieHus QOHIOM:

- He mo3aHee 5 paboumx mHEH M0 Aarhl Hadana nmpuMeHnenus [lpasun onpenenenus CUA, B
T.4. C BHECEHHBIMU W3MEHEHUSIMH U JIOTIOJTHEHUSIMHU.

[IpaBuna onpenenenns CHA, neicTByomuMe B TeUeHUE 3 MOCIEAHUX KaICHIAPHBIX JIET, U BCE
M3MEHEHHS ¥ JIONOJHEHHUS K HUM 3a 3 MOCJIEeIHUX KaJCHJApHBIX T0/1a JOJDKHBI OBITh JOCTYITHBI Ha
caifte YnpaBisiomiei KoMnaHuu B H(GOPMAIMOHHO-TEIIEKOMMYHHUKAIIMOHHOW ceTr "MHTepHeT".

1.6.  Pesynbratel onpenenenuss CHA @oHpga, a TakkKe pacyeTHOH CTOMMOCTH HWHBECTHIIMOHHOTO
nast DoH/1a OTPaXKaIOTCS B CIPABKE O CTOMMOCTH YUCTHIX aKTHBOB.

1.7. CYA ®onpa ompenensiercss Mo COCTOSAHHUIO Ha 23:59:59 natbl (Kak OHM ONpPEACNSIOTCS
TAaKOBBIMU B 4YaCOBOM IIOsICE MECTa MX OMpeiAeNieHHs ), 3a KOTopyro paccuutbiBaetcs CHA donga
(manee — nara onpeneneaus CUA), ¢ yueToM JaHHBIX, PAaCKPBITHIX B YKa3aHHYIO JIaTy B JOCTYITHBIX
I YTpaBISIONIeH KOMITAHUH UCTOYHUKAX.

1.8. CYA omnpezgensercs He mo3jaHee pabouero AHs, CIEAYIOIIEro 3a JHEM, 10 COCTOSHHIO Ha
KOTOPBIH ocyuecTigercs onpeaenenue CHA.

1.9. CYA omnpegensieTcst Kak pa3HHIIA MEX]y CTOMMOCTBIO BceX akTuBOB DoH/a (j1anee — aKTUBHI),
U BEJIMYMHON BCEX 00s3aTeNbCTB, MOJICKANIMX UCIIOIHEHUIO 332 CYET YKA3aHHBIX aKTHUBOB (anee —
o0s13aTenbcTBa), Ha Aary onpenenenus CUA B coorBetcTBuu ¢ [IpaBunamu onpenenenus CHA.

1.10. CYA ®onpga onpenemnsiercs:

1.10.1. B cmyyae MpUOCTAHOBIICHUS BBIJIA4H, TIOTAIICHHUS] 1 0OMEHA WHBECTUIIMOHHBIX MaeB — Ha JIATy
BO300HOBJIEHNS UX BBIIAYH, [IOTALIEHUI X OOMEHA;

1.10.2. B ciydae npekpaimennst @oHga — Ha 1aTy BOZHUKHOBEHHSI OCHOBAHUS €0 MPEKPaIleHNUS;
1.10.3. mocne 3aBepiieHust (okoH4uanus) popmupoBanus Ponna CHA donga onpenensieTcst KakIblid
pabounii neHsb 10 AaThl uckitoueHust PoHia U3 peecTpa NaeBbIX MHBECTUIIMOHHBIX (DOH/IOB.

1.11. CYA ®onpa, B Tom uucne cpennerogoBass CUA donpa, a Takke pacyeTHas CTOMMOCTh
MHBECTULIMOHHOTO mnasi PoHJa OINpenesstoTcsl ¢ TOYHOCThIO A0 JBYX 3HAKOB IIOCHIE 3alsiToOM, ¢
NPUMEHEHUEM MPaBUJI MaTEMATUYECKOT0 OKPYTJIEHUs B pyOJIsX.

1.12. B cayyasx u3MEHEHHUs JIaHHBIX, HA OCHOBAaHUM KOTOPHIX OblIa onpeaenena CYHA ®onna, CHA
noanexut mnepepacuery. [lepepacuer CHA MoKeT He OCYHIECTBISITHCSA TOJBKO B Cilydae, KOTa
OTKJIOHEHHE HCIIOJIb30BAHHOM B pacyeTe CTOMMOCTU akTHBa (00s3aTeNbCTBA) COCTABIIAET MEHEE YEM
0,1% xoppextHoii CHA u otknonenne CYA Ha 3TOT MOMEHT pacuera cocrtaBisier meHee 0,1%
koppekTHor CUA.

2. Kpurepuu npuzHanus (mpekpaiieHus NPU3HAHUS) AKTUBOB (005132TEJILCTB)

2.1. AxrtuBsl (00s13aTENIbCTBA) MPUHUMAIOTCS K PacYeTy CTOMMOCTH YHCTHIX aKTHBOB B CIIy4ae UX
NpU3HAHUS B COOTBETCTBUM C MEeXAyHapOJHBIMH CTaHJapTaMH (UHAHCOBOM OTYETHOCTH,
BBEJECHHBIMU B IeCTBUE Ha Tepputopun Poccuiickoi @enepanun.

2.2. Kpurepuu npusHanus (IpeKpalleHus NIpU3HAHUs) aKTHBOB (00s13aTenbcTB) B yuete DoHma ¢
uenbto ux orpaxkenus B CHA npencrasnensl B [Ipunoxenun 1.



3. Metoabl onpeeeHusi CTOUMOCTH AKTHBOB M BeJIMYUH 00513aTe/IbCTB

3.1. CrouMOCTh aKTHMBOB W BeNWYHMHA 00s3aTeNbcTB DOHIA OMPENENSIIOTCS IO CIpaBeJIMBON
CTOMMOCTH B COOTBETCTBUHU C MexayHapoaHsiM ctanmaptoM (uaancoBoi otuetHoctH (IFRS) 13
"OueHka CHpaBenuBONM CTOMMOCTH", BBEJECHHBIM B JEHCTBHME Ha Teppuropuu Poccuiickoit
®denepanuu npukazoM MunucrepctBa ¢punancoB Poccuiickoit @enepanun ot 18 urons 2012 roma N
106H, ¢ mompaBkamMu, BBEICHHBIMU B JielicTBHE Ha TeppuTopuu Poccuiickoit denepanun nmprukazom
MunucrepctBa ¢unancoB Poccuiickoit @enepanru ot 17 nekabps 2014 roga N 1511, ¢ ydeTom
TpeboBaHuii Y Ka3zaHusI.

3.2. Meroauka ompenereHUs CIPaBeJIMBOM CTOMMOCTH aKTHBOB M BEJIMYHUH O0S3aTEIHCTB
npenacrasieHa B [Ipunoxenun 1.

3.3. llopsimoxk KOHBEPTAIMU BEJIWYMH CTOMMOCTEH, BBIPQKCHHBIX B OJHOHM BaltOTe, B JPYTYIO
BaJIIOTY:

3.3.1. CTouMOCTh aKTMBOB W BEIIMYMHA O0SM3aTENBCTB, BBHIPAKEHHAs B HMHOCTPAHHOW BaJIOTE,
npunumaetcs B pacuer CHA B pyOisix 1o opunuaisHOMY Kypey, ycTaHaBiuBaeMomy LleHTpanbHbIM
6ankom Poccuiickoit denepauuu U JEHCTBYIOLIEMY Ha JaTy ONpPEAEIECHUS HUX CHpPaBeIJIUBON
CTOUMOCTH.

3.3.2. B cnydae, eciaM CTOMMOCTh aKTUBOB W BEIMYMHA 00S3aTENbCTB BBIpAKEHA B WHOCTPAHHOMN
BAIOTE, OQUIMAIBHBIA Kypc KOTOpOW He ycraHaBnuBaercsi LleHTpanpHbiM OankoM Poccuiickoit
®denepannu, COOTBETCTBYIOIIAS CTOMMOCTh AKTHBOB M BEJIMYHMHA O0S3aTENBbCTB NPUHUMACTCS B
pacuer CHA 1o Kypcy, KOTOPBIi OIpeAesieTcs ¢ UCIOIb30BaHUEM YCTaHOBIEHHOro bankoMm Poccun
odunmansHoro kypca gomiapa CIIA mo oTHomieHHIO K pyOil0 M Kypca MHOCTPAaHHOW BajIOTHI K
nosapy CHIA, u 3aTem okpyrisieTcst 40 4-X 3HaKOB Mociie 3ansiToid. B kauecTBe HCTOYHMKA JTAHHBIX
JUISL OIIPENIeTICHUs] Kypca MHOCTpaHHOU BaitoThl K qojuiapy CIA ucnosib3yroTcsi KOTUPOBKU JAHHOU
BaioTHI K gosapy CHIA, npeacraBnennsie B nuHGopMannonHoi cucteme Bloomberg.

3.4. CrouMoCTh aKTHBOB, B TOM UYHCJIE OIPEJEICHHAs HAa OCHOBAaHWU OTYETa OLEHIIMKA,
COCTaBJICHHOTO B COOTBETCTBUHU ¢ TpeOoBaHusiMu dDenepanbHoro 3akona ot 29 wuronst 1998 rona
Nel35-®3 «O06 omenouHoi nestenbHOCTH B Poccuiickoit deneparmu», omnpenenserca 0e3 ydera
HaJIOTOB, KOTOpBIE YIJIAYMBAIOTCA B COOTBETCTBUHU C 3aKOHOJAATeNbcTBOM Poccuiickoit denepanun
WIA UTHOCTPAHHOTO rOCyAapcTBa MPU NPUOOPETEHUH U PeaTu3allui YKa3aHHbIX aKTHBOB.

3.5. CopaBemiuBass CTOMMOCTb aKTHBOB MOXET ONPEIENAThCS OLEHIIMKOM B  clyyae,
npeaxycMoTpeHHoMm 1. 2.2.5., moamn. 1) m. 2.2.8. Ilpunoxenus 1. B cnyyae onpenenaeHuss CTOUMOCTH
aKTUBa Ha OCHOBAaHUHM OTYETAa OIEHIIMKA JaTa OLIEHKH CTOMMOCTU JOJKHA ObITh HE paHee ILIECTH
MecsSIIIEB JI0 JIaThl, IO COCTOSIHUIO Ha KoTopyto ompenensiercss CHA. Ilpu 3ToM CTOMMOCTh aKTHBa
oIpeiessieTcsl Ha OCHOBAHUU JOCTYITHOTO Ha MOMeHT omnpezeneHuss CHA oTueTa oLeHIIMKA ¢ 1aTOU
OIICHKHW HamboJsee OJU3KOM K J1aTe ONpeeieHUs CTOMMOCTH aKTHBA.

3.6. B cnyuae, eciu IlpaBunamu omnpenenenuss CUHA B 1mensix OmpeneieHHs CIpaBeIMBOU
CTOMMOCTH aKTHBa (BEJIMYMHBI O0053aTENbCTBA) NPEAYCMOTPEHO HCIHOJIb30BaHUE CTOMMOCTH,
OIpe/IeJICHHON Ha OCHOBAaHHMM OTYETa OILICHIIUKA, IpU 3ToM [IpaBuia 10BEpUTENBHOTO YIPaBICHUS
®oHIOM HE cojaepkaT ykazaHHe Ha Hainuue B DOHJE OIEHINMKA, TO TakKas OLIEHKAa MOXET ObITh
NPOU3BE/ICHA 32 CUET CPEACTB Y IPABISIONICH KOMIIAHUY TPU COOIIOIEHUU TPEOOBAHUH K OLICHIIHKY,
yKa3aHHBIX B 11.3.7.

3.7. Croumocth akTHBa MOXeET omnpenenstbes mas uenedd Ilpasun onpenenenuss CYA Ha
OCHOBAHMH OTYETA OLICHILMKA, €CJIM TAKOW OTYET COCTABJIEH OLEHIIMKOM, B OTHOUIEHUU KOTOPOTO CO
CTOPOHBI CaMOPETYJIUPYEMBIX OpraHU3alUi OLUEHUIMKOB HE MPUMEHSIMCh B TEUYEHHUE ABYX JIET B
KOJIMYECTBE JBYX H Oojee pa3 Mepsl AUCHUIUIMHAPHOTO BO3ACHCTBUSA, NPEAYCMOTPEHHBIX
OenepanbHbiM 3akoHOM "OO OICHOYHOW JAesITeNbHOCTH B Poccmiickoit deneparuu”, a Takke
BHYTPEHHUMH JOKYMEHTAMU CAMOPETYIUPYEMBIX OPTaHU3aIMil OLIEHIIUKOB, U CTaX OCYLIECTBICHUS
OLICHOYHOM JIeITEIbHOCTH KOTOPOI'O COCTABIISIET HE MEHEE TPEX JIET.



4. Iopsiiok pacyeTa BeJUYMHBI Pe3ePBOB HA BBHIIIATY BO3HATPAKIEHHS H HCIO0JIH30BaAHHUS
TAaKHX pe3epBOB

4.1. PesepB Ha BBHIIJIATY BO3HATPAKICHHUS YIPABISIOMIEH KOMIIAHMM W pPE3EpPB Ha BBIILIATY
Bo3HarpaxaeHus Crenuaau3upoBaHHOMY JETO3UTApUI0, ayJUTOPCKOM OpraHu3alid W JIUIY,
OCYIIECTBIISIONIEMY BEJICHUE peecTpa BiIaIeNblieB MHBECTUIIMOHHBIX TaeB PoHpa (nanee — pe3eps Ha
BBIIUIATY  BO3HArpaXXJCHHUsS),  ONpPEHENSAIOTCS ~ HMCXOAsS M3 pa3Mepa  BO3HarpakJIeHHS,
NpeayCMOTPEHHOTO COOTBETCTBYIOIUM JuiiaM [IpaBuinaMu goBeputensHOro yrpasienus OoHaoM, 1
UCTIONIB3YIOTCS B TEYEHHE OTYETHOTO TrojJia B COOTBETCTBUH ¢ [lpuiokeHuem 3, W BKIIOYAIOTCS B
coctaB 00s3atenseTB npu onpeaenennn CUA donpa.

4.2, Unple pe3epBbl, B T.4. pE3EepPB Ha OIUIATY pACXOJOB, CBSI3aHHBIX C JIOBEPUTEIBHBIM
ynpasieHueM QoHI0M, He GOPMUPYIOTCS U HE BKIIIOUAIOTCS B COCTaB 00s13aTesibeTB DoHa.

5. Iopsimok yperyJMpoBaHWsi PA3HOIJIACHI MeXAy YIpapJsomed KoOMIaHued U
CrnennaJan3MpoBaHHBIM JAeno3uTapueM npu onpegeaenun CUA

5.1. TIIpouecc cBepku CUA

VYnpanstomniast komrnanus 1 Crnenuanru3upoBaHHbIA eNo3UTapuil Ha aaty onpenenenus CHA
OCYILIECTBIISIIOT 00s13aTenbHyt0 cBepKy CUA M pacdeTHON CTOMMOCTH OJJHOTO MHBECTULIMOHHOTO Tast
@®onpa. [ns sroro VYmpapnstomas koMmmanus ¢GopMmupyeT u mepeaaer B Crenualn3upoBaHHBIN
nenosutapuit Cnpasky o CHA donpa.

Crienuanu3upoOBaHHBIA JIeno3UTapuil ocymecTBisier cBepky CHA M pacueTHOW CTOMMOCTH
OJTHOTO MHBECTHIIMOHHOTO masi DoHAa, pacCUUTAaHHBIX YTPABISIONICH KOMITAHUEH, ¢ COOCTBEHHBIMH
pacueTamMu JaHHBIX MTOKa3aTeleH.

[IpaBunsHOCTH ompenenenuss CUA W pacdeTHOW CTOMMOCTH OJIHOTO WHBECTHUIIMOHHOTO Mast
®donpga noaTBepkaaeTcs noAnuckio I'enepanpHoro nupexkropa Crenuanu3upoBaHHOIO AETO3UTapus
WIN YTIOJTHOMOYEHHOT'O JIMLIA.

B ciydae oOHapyXeHHUsI CYIIECTBEHHBIX PACXOXKJIEHUH, BBIIBICHHBIX B IPOLIECCE CBEPKH,
Crnennanu3upoBaHHBIM  JENO3UTAPU  HAMpaBISIET YTPaBJSIIONIEH KOMMaHUM WHMOPMAIUIO C
pe3yibTaTaMM MO0 CBEpPKE JAaHHBIX ydyera umyiiectBa PoHIA, ¢ yKa3aHUEM IO3ULUH, 110 KOTOPHIM
ObLIT OOHAPYKEHBI TAHHBIE PACXOKICHHUS.

5.2. BbisiBiIeHHe pacxo:kaeHuii B mpouecce ceepku CHA

[Ipu BBISIBIEHUH pACX0KICHUM 110 COCTaBY akKTUBOB IpH pacuere CUA Ponna Ynpasisromas
kommanusg 1 Crenuanu3upoBaHHBIA JETIO3UTAPHI OCYIIECTBISIIOT CBEPKY aKTUBOB M 0053aTENbCTB,
[0 KOTOPBIM BBISBJIEHBI PACXOKJEHUS, HA MpPEJAMET MPAaBUIBHOCTH HMX yde€Ta B COOTBETCTBUU C
KPUTEPUSIMU UX MPU3HAHUA (IPEKpallleHUs IPU3HAHUA ).

[Ipu oOHapyXeHHHM pPACXOXICHHHA IO CTOMMOCTH akTHBOB mpu pacuere CYA @Donna
Vopassrongas komnanuss U Crnenuanu3upOBaHHBIN JENO3UTapUid  OCYIIECTBIISIIOT —CIEAYIOIIHE
JIEUCTBUS:

® CBepKy HHGOpPMAIUH, UCTIOIB3YEMOH JIJISl ONIPEICIICHUS CIIPABEUIMBON CTOMMOCTH aKTHBOB

(o6s3atenbeTB) DOHIA, B TOM YHUCIIE, €€ UCTOYHUKOB U MOPAJIKA UX BBIOODA;
® CBEpKY MOpsAKa KOHBEPTALMU BEJIWYMH CTOMMOCTEH, BBIPAKEHHBIX B OJHOW BaJllOTE, B
JIPYTYIO BAJIIOTY.

[locne ycTpaHeHus BBIABICHHOM NPHYMHBI pacxoxkaeHud B pacuere CUA VYmpasmistonias
komnanusg u  CroeuManu3upOBaHHBIM  JI€MIO3UTApUN  MOBTOPHO  OCYLIECTBISIOT  JEHUCTBUA,
MpeaycMOTpEHHBIE B ab3ariax BTopoM U TpetbeM I1. 5.1. [IpaBui onpenenenus CHA.



5.3. BroisaBiienne ommoku B pacuere CYUA u pacueTHOlH CTOMMOCTH 0JHOT0 HHBECTUIIHOHHOTO
nast

B cnyuae BwisiBiaeHus ommbku B pacdete CUA W pacyeTHOW CTOMMOCTH OJHOTO
WHBECTUIIMOHHOTO nasi Crennalu3npoBaHHbIN JIETIO3UTAPUN U Y IPaBISIONIasi KOMIIAHUS HE MO3/HEe
5 (msTH) pabouux THEH ¢ MaThl BBISIBJICHUS OMMUOKH OOPMIISIIOT AKT BBISIBJICHHUS OIIMOKHU B pacueTre
CYA 1 npoBOJAT COOTBETCTBYIOIIYIO MPOIIEYPY KOPPEKTUPOBKH OIIHOKH.

B cnyuae, ecnmu Ha nmary, MO COCTOSIHMIO Ha KOTOPYIO BBISBIICHA OINMMOKA, OTKJIOHEHUE
CTOMMOCTH aKTHBa (00s3aTeNbCTBA), MCIOJIB30BAHHOM B pacuere, coctaBisger meHee, yem 0,1%
koppektHoi CYA, u otkinonenne CYA Ha 3TOT MOMEHT pacuera coctaBisger meHee 0,1%
koppekTHoii CYA (najiee MMEHYIOTCA - OTKJIOHEHHS), IPOU3BOJUTCA IMPOBEPKA, HE MpPUBENA JIU
BBISIBJICHHAs OIIMOKAa K OTKIOHEHHSM, cocTaBistomuM 0,1% u Oomee ot koppektHoir CYA, B
MOCJIEAYIOIIMX AaTax.

Ecnu paccuntanHble OTKIIOHEHUS B KaxAyto U3 nar coctaBuian menee 0,1%, nepecuetr CUA u
pacyeTHOM CTOMMOCTH OJHOTO WHBECTULMOHHOro mnas doHaa HE NPOU3BOAMUTCA. Y MPaBISAIOLIAS
kommanusg U CrHenuanu3upoBaHHBIA JETIO3UTAPHA TNPUHUMAIOT BCE HEOOXOAUMBIE MEPBI IS
NPeI0TBPAILCHHUS TOBTOPEHUS OLIMOKH B Oy TyIIEeM.

B cinydae ecnu B Kaxayl M3 JaT BBIABICHHOE OTKJIOHEHHE HCIIOJIb30BAaHHOW B pacuere
CTOMMOCTH aKTHBa (00s3aTenbeTBa) coctaBisieT 0,1% u 6onee koppekTHor CUHA, W/WiH OTKIIOHESHUE
CYA na stot MoMeHT pacuera coctaBisier 0,1% u 6onee koppextHoit CHA, Crieruanan3upoBaHHBIH
JIENIO3UTapUil COBMECTHO C YmpaBisitouleil koMmnanuen onpezenser HoByro CHA 3a Bech nepuoj ¢
JaThl JONYHICHWsS OMMOKH, a TaKkKe pacuYeTHYI0 CTOMMOCTh WHBECTHIIMOHHOTO Tasi MpH
npuoOpETeHNH, MOTAlIeHHd U OOMEHE MaeB M, OCYLISCTBIIIIOT BO3MEIIEHHE yiiepOa BialeNbliaM
MHBECTHIIMOHHBIX TmaeB @onma w/umum B cocraB @Donma. [lpm >TOM uU3MeHeHHWe Yucia
MHBECTULIMOHHBIX NIAEB B PEECTPE BJIAACIIbLIEB MHBECTULIMOHHBIX NaeB POHIA HE TPOU3BOAUTCA.



IIpuno:xkenue Nel.

Kpurtepun npuznanus (mpexkpameHusi NpU3HAHUS) AKTHBOB (00s13aTesbeTB). MeToankKa
onpejeseHus CpPaBeIJHBOIi CTOMMOCTH AKTHUBOB U BeJIMYUH 00513aTeJIbLCTB.

I. /lenesknble cpeacTBa, 1eMO3UTHI.

1.1. /leHe:kHble CpeACTBAa HA PACUETHBIX CYETAX, OTKPBITHIX /IJIsl PACYETOB ¢ HMYIIECTBOM
doHaa (manee — pacuetHole cuera PoHAQ).

1) Kpurepuu npusHaHus ¥ NpeKpalieHus: TpU3HaAHUS.

JleHexXHbIE CPEICTBA, HAXOMAAIIMECS HAa PACUETHBIX CYETAX, MPU3HAIOTCS C JAThl 3a4HCICHUS
JEHEXKHBIX CPEJCTB HAa COOTBETCTBYIOLIMN PACUETHBIA CUET Ha OCHOBAHUM BBIMHMCKU MO YKa3aHHOMY
CUETY.

B cnywae ecnm Ha OCTaTOK JEHEXKHBIX CPEACTB Ha pacyeTHOM cuere DoHAa KpeAUTHOU
OpraHu3aluell HauYMCISIOTCS MPOLEHTHI, IPU 3TOM OFPAHUYEHUIN Ha UCTIOJIb30BAHHUE JEHEKHBIX CPEJCTB
HE HAKJIQJbIBA€TCSI U MPOLIEHTHAas cTaBKa MeHee 1 %, TO Takue MPOLIEHTHl B BUAY HECYILECTBEHHOCTU
TaK)Ke MPU3HAIOTCSI B MOMEHT 3aUMCIIEHUS JEHEXKHBIX CPEACTB Ha pacyeTHbIN cueT DoHxaa.

[Ipexpanienrie mNpuU3HAHMS JIEHEXKHBIX CPEICTB, HAXOJALIMXCS HAa pPacCUYETHBIX CYETax,
OCYILIECTBIISIETCS ¢ HauboJiee paHHEH U3 CleTyIOIUX J1aT:
* JaThl CIIMCAHUS JICHEKHBIX CPEJICTB C PACUETHOT'O CYETA COTJIACHO BBIITUCKE 10 YKa3aHHOMY CYETY;
* natel packpeITHs WHGopManuu o pemieHuu banka Poccun 00 OT3bIBE JNHMIICH3WH KPEAUTHOU
OpraHu3alliy Ha OCYIIECTBJIICHHE 0AHKOBCKUX OMNEpaIUid (Jjajiee — JIMIEH3HsI KPEAUTHON OpraHu3aIium);
* J1aThl ONMyOJIMKOBaHUS B IOCTYITHOM MCTOYHUKE MH(OpPMALMK O MPU3HAHUU KPEAUTHOM OpraHu3alnuu
OaHKPOTOM;
* natbl BHecenus 3amucu B ET'PIOJI o nukBuganum KpeIuTHON OpraHu3aiuy coriacHo MHPOpMaIuu B
Boimucke u3 EI'PHOJI, monydyenHol B OyMaXKHOM WJIM B 3JEKTPOHHOM BHJE C O(HUIIMAIBHOTO caiTa
HAJIOTOBOT'O OpraHa.

2) OneHka JIeHEeXHbIX CPEJICTB, HAXOSIINXCSI HA PACYETHBIX CcUeTax.

JleHexHble CpelCTBA, HAXOMALIMECS Ha pacueTHBIX CuUeTaX B KPEIUTHBIX OpraHU3alusXx,
OLIGHUBAIOTCS 110 JIJaHHBIM BBIIUCOK IO yKa3aHHBIM CUY€TaM, IPEJOCTaBICHHBIX COOTBETCTBYIOIIMMU
KpEAUTHBIMU OpraHu3anusMu Ha jnaty omnpeneienus CHA. B ciydae oTCcyTCTBUS Ha ATy ONpeAeIeHUs
CUYA BBINKMCKH KPEIUTHOW OpraHU3allMM JCHEKHBIE CPEJICTBA OLICHUBAIOTCS B CyMMeE, OTPaXCHHOU B
BBIMHCKE 110 COCTOSIHUIO Ha OMIDKANIIYIO AaTy, MpeanecTByomyto nare onpeaeneHus CHA.

[Ipu 3axaroyeHUN COrjlalieHus ¢ KPeIMTHOM opraHu3alyeld 0 HECHHKaeMOM OCTaTKE JIEHEKHBIX
cpelncTB Ha pacueTHoM cyete DoOHIa, cCrpaBeIMBasi CTOMMOCTb CYMMbl, OIOBOPEHHOW B TaKOM
COIJIAIlICHUH KAaK HECHM)KA€MbI OCTAaTOK, OLIEHHUBAETCA B CyMME HECHH)KAEMOI'O OCTAaTKa C Y4E€TOM
HAYMCJICHHBIX MPOIEHTOB. HauncaeHHble MPOLEHTHI 10 HECHUKAEMOMY OCTATKY OTPa)KarOTCsl B COCTaBe
JNEOUTOPCKOM 3a0JKCHHOCTH.

1.2. BaHkoBckHe BKJIAIDBI (1ajee — JeN03UThI).

1) Kputepuu npuszHaHus U MpeKpaieHusi IpU3HaHUs.

[Ipu3HaHue AEMO3UTOB OCYILECTBISIETCS C JaThl pa3MeEIleHus! JIEHEXKHbBIX CPEICTB BO BKJAJ (B
neno3ut). Jlatoi pasmeneHus JAeHeKHbIX CPEJICTB BO BKJIAJ (B JICTIO3UT) SIBJISIETCS JlaTa MOCTYIICHUS
JIEHEXKHBIX CPEJICTB Ha JICTIO3UTHBIN CUYET, OTKPBITHINA B KPEJAUTHOM OpraHU3aIIH.

[Ipexpamienre npu3HaHUs JETIO3UTOB OCYIECTBIISIETCS C HanOoJiee paHHEH U3 CIeyIoIUX J1aT:
* JIaThl CIMCAHUA JIEHEKHBIX CPEJICTB C AEMO3UTHOIO CYETA COIVIACHO BBIMKUCKE MO YKa3aHHOMY CYETY;



* naThl packpeiThs WHGopManuu o pemieHuu banka Poccun 00 OT3bIBE JHIICH3WH KPEAUTHOU
OpraHu3aluu;

* J1aThl OMyOJIMKOBaHUS B IOCTYITHOM MCTOYHUKE MH(POpPMALMK O MPU3HAHUU KPEAUTHOM OpraHu3alnuu
OaHKPOTOM;

* natel BHecenus 3amucu B ET'PIOJI o nukBuganum KpeIuTHON opraHu3aiuy coriacHo MHGOpMaIuu B
Beimucke u3 EI'PHOJI, monydyenHoi B OyMaXKHOM WJIM B 3JEKTPOHHOM BHJE C O(HUIIMAIBHOTO caiTa
HAJIOTOBOT'O OpraHa.

2) Ouenka Aeno3uToB.

(@) Kpamkxocpounvte 0enozumut

KpaTkocpouHbIM SIBISIETCS IETIO3UT, COOTBETCTBYIOIIMIA OJTHOMY M3 CJICAYIOUIUX YCIOBHIA:

- CPOK JIETIO3UTA - «JI0 BOCTpeOoBaHus» win MeHee 90 Hel ¢ 1aThl pa3MelIeHHs IET03HUTa;

- cpok neno3uta 6osee 90 nHel, HO MEHee Wi paBeH 366 THEH ¢ AaThl pa3MeleHHs AeTo3UTa
(TIpH YCIIOBUU COOIIIOICHUS] KPUTEPHSI CYIIECTBEHHOCTH H3MEHEHUS KITI0YeBOi cTaBku banka Poccun);

- JIOTOBOp JENO3UTa MOXKET OBITh PACTOPTHYT BKIAAUYUKOM B 000N JeHb 0€3 moTepu
HAYHCJICHHBIX HA JIATy PACTOPKEHHSI IIPOLIEHTOB;

- eCNM YCIOBHSIMH JIOTOBOpa JEMO3UTa TMPEAYCMOTPEHO MPAaBO HA YMEHBIICHHE CyMMBbI
JITIO3UTA TyTEM CHSTHS YacTH JAETO3UTa, MPU ITOM MUHHMAJIbHAS CyMMa JETIO3UTa HE OTpaHWYeHA U
0e3 MoTepu MPOIICHTOB.

Kputepuii cymiecTBeHHOCTH W3MEHEHUs! KIO4eBOW cTaBku banka Poccum ycranaBmuBaeTcst B
pa3mepe 5 mporeHTHBIX myHKTOB. Co JHS M3MEHEHUs KIto4yeBoil ctaBku banka Poccum Ha 5 u Gonee
MPOLEHTHBIX MYHKTOB CIPaBE/UIMBAas CTOMMOCTb KPAaTKOCPOYHOTO JIENO3UTa, Pa3MEIEHHOr0 Ha CPOK
6onee 90 nHel, HO MeHee WM paBHBIM 3606 aHEH, ompenenseTcs B MOPSAIKE, MPETYCMOTPEHHOM st
JI0JTOCPOYHBIX JIETIO3UTOB.

JonrocpouHbiM SIBJISIETCSL  JIENIO3UT, HE COOTBETCTBYIOIIMM HHU OJHOMY M3 YCJIOBHH
KpPaTKOCPOYHOTO JIEMO3UTA.

CrpaBenivBasi CTOMMOCTh  KPaTKOCPOYHOI'O  JIEMO3MTA OMNpeAeNsieTcss Kak HOMMHaJIbHas
CTOUMOCTb JIeNO3UTa (CyMMa JCHEXHBIX CpEACTB, HAXOSAIMXCS Ha JEMO3UTHOM CYeTe) IUIHC
HAYUCJICHHbIE, UCXO/S U3 MPOLEHTHON CTaBKH 110 JETO3UTY, MPOLEHTHI Ha Aaty onpenenenus CHA.

(b) Jonzocpounvie oeno3umut
Ha naty ompenenenns CYUA mnpou3BOAMUTCS MPOBEPKA COOTBETCTBUS MPOICHTHOW CTAaBKU II0
JICTIO3UTY, OTIPEICICHHON B JIOTOBOPE, PHIHOYHBIM YCIIOBHUSIM.
[IponieHTHAs cTaBKa MO PyOJIEBOMY JCTIO3UTY NMPU3HACTCS PHIHOYHOM, €CJIM BBITIOJIHEHO YCIIOBHE:

1 - R T =T, +5%

::i'_:.l.'P\.P‘.'LIH. ':i'_:.I:P\.F‘.'ﬂH.
rue:
Tzem _ cTaBKa 110 JIETIO3UTY B MIPOLIEHTAX,

Tau.cp.prie — OIIEHKA CPETHEB3BEIICHHOMN PHIHOYHOM TPOIIGHTHON CTaBKH, OTIpeCIeHHAs Mo hopmyre:

Tmeppee = Tppus T (KCyqo — K':m .:]’
rae:
T@ “PEIH. — CpeIIHeBSBeHIeHHaH HpOHeHTHaSI CTaBKa I10 HpI/IBHequHBIM erHHTHBIMI/I OpFaHI/ISaHI/IHMI/I BKJIagaM
(nenosuTam) HepMHAHCOBBIX OpraHU3alUii B pyOIsaX, MyOIuKyeMas Ha opuLHuanbsHoM caiite banka Poccun,
3a Mecsl Haubonee Omuskuil k nare ompesenenus CUA, mo Jemo3utaMm, cO CPOKOM IpHBIEUEHHS,
nomajgaromyM B TOT KE HHTCpPBAJI, 4YTO U CPOK, OCTaBILIMHUCS Ha OTUCTHYIO JaTy J0 IoramcHus
OILICHUBAEMOT' O CIIO3UTA 110 JOTOBOPY,
EC,;

EC

- — KIIIo4YeBas ctaBka banka Poccun, yctaHoBIeHHAs Ha naTy onpenenenus CUA,

. — CpeImHssA KItoueBas cTaBka banka Poccum 3a KajaeHIapHBIN MECSIl, 32 KOTOPBIN OmpesesicHa CTaBKa
T -

tp.puin.,



Cpennsisi 3a KaJleHJapHbBIN MecsI KiitoueBas craBka banka Poccun paccuntsiBaetcst mo popmyie:
M.KC; = T;

op- T !

rIe:
T_ KOJIMYECTBO ,HHBP'I B KaJICHOAApHOM MECAIIEC, 3a KOTOpLIﬁ PACCUUTBHIBACTCA IMMPOLICHTHAA CTaBKa,
KC; _ xmoueBas craBka Banka Poccun, neficTBOBABILAs B i-OM TepHO/Ie KAJICHIapHOTO MecsI1a,

1"l' — KOJIMYCSCTBO JHEH KaJICHAApHOTO MECAIa, B TCHCHNUC KOTOPBIX JIeiCTBOBaNa IMPONICHTHAaA CTaBKa I{':L'.

B ToMm cityuae, ecnu mpoleHTHas cTaBKa MO pyOJeBOMY JIENO3UTY HE NMPU3HACTCS PHIHOYHOM, B
KaueCTBE PIHOYHON MPU3HAETCS CTaBKa:

%

: ey o

. ~ {’¢:.:p.pxn. F 5%, eCNH Tgen = Tou cppun, +5
BIH. [ — &0 = —5 o

P Tou.cppun. — 2 70, BCHH Toen < Top cppun, —> 40

[IpouentHas craBka no naeno3uty B gosuiapax CLIA wmum EBpo mpusHaercs pbIHOYHOW, €CIH
BBITIOJIHEHO YCJIOBHE:

Tppun., -3 % = Taen = Top paant +3 0§

s
rue:
"2er _ cTaBKa IO JIEMO3MTY B IPOLEHTAX,
Tep.pun. — cpeIHEB3BEIIIEHHAS TIPOTIEHTHAS CTABKA MO MPUBJICYEHHBIM KPEIUTHHIMA OPTaHU3AIMSMH BKJIa[aM
(memo3utaM) He()MHAHCOBBIX OpraHW3AIMi B BAJIIOTE, COOTBETCTBYIOIICH BAIOTE JCMO3UTA, MyOIHMKyeMast
Ha odunmansHoM caiite banka Poccum, 3a mecsn Hambonee Onmskuii k gare ompenenenus CUA, mo
JIENO3UTaM, CO CPOKOM NpPUBIIEYEHMs], MOMAJAlOUIMM B TOT )K€ MHTEpPBaJl, YTO U CPOK, OCTABIIMMHCS Ha
OTUETHYIO JIaTy JI0 NOTallleHHs OLEHUBAEMOT0 JIENI03UTa 110 AOrOBOPY.

B Tom ClIydac, €CJIM MNPOLCHTHAsA CTaBKa IO JACIO3UTY B A0JUIapax CIHA wm EBpO HC
MNPU3HACTCA prHO‘lHOfI, B Ka4CCTBC prHO‘-IHOfI INPU3HACTCA CTaBKa:

_ {Té-:.:'p.phu-!. +3 % ECAM Toen & Npeppun. T 3 %
PR Ton.cppun. — 3 ¥ ECTTH Toan = Ton.cppun. = 3 %

[To wurtoram mnpoBeleHHOW MNPOBEPKH MPOIEHTHONW CTaBKU MO JENO3UTY Ha COOTBETCTBHUE
PBIHOYHBIM 3HAYEHHSIM, CIIPABEIMBOM CTOMMOCTBIO JIETIO3UTA MPU3HAETCS:
- HOMMHAJbHasl CTOMMOCTb JIETIO3UTA C YYETOM HPOIIEHTOB HAUMCICHHBIX Ha JaTy ONpeiesieHHUs
CYA, ucxo/st U3 MPOLEHTHON CTABKH TI0 JICMIO3UTY 2%, B CJIydae €CJIM MPOICHTHAs CTaBKa 110
JIETIO3UTY MPU3HAHA PHIHOYHOM;

- mpuBeneHHas k jgare onpeaeneaus CHA croumocts (PV) ocTtaBmmxcst 10 MOMEHTA MOTAIIECHUS
JICHEeKHBIX TIOTOKOB IO JIENIO3UTY (YUYUTHIBAIOTCA IJIATEXXH MPOLEHTOB M OCHOBHOW CYyMMBI
JIETI03UTA), PaCCUUTaHHAs C MCTOJIb30BAHUEM B KaueCTBE CTABKH TUCKOHTUPOBAHMS BHIOPAHHOMU
PBIHOYHOM NPOLEHTHOM CTAaBKM "ur., B Cly4yae €C/IM NPOLEHTHAas CTaBKa IO JEHO3UTy He
MpU3HaHA PHIHOYHOM.

IIpuBeaeHHast CTOMMOCTH [I€HEKHBLIX NOTOKOB (najee - PV) na pary omnpegesenuss CYA
paccuuThIBaeTCs Mo hopMmyIie:

CF;
titp

i=1 (1 + T‘jﬁ

PV =
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rac:

T — craBka JAUCKOHTUPOBAHUA,

N _ xommaectBo ocraBmmxcs Ha Jaty onpenenenuss CHA mnaTexeil IpOUEHTOB U/UIU OCHOBHOM CyMMBI
JI0JITa T10 I0rOBOPY (IETI03UTY)

CF;
t

— BEJIMYMHA I-TO IJIaTexXa,
i — 7aTa i-ro IJIaTeXxa,
to _ nata onpenenenus CHA.

B mro0oMm cityyae cripaBeasiiBasi CTOMMOCTD JIETIO3UTa HE MOKET OBITh HHMXKE CYMMBI JCHEKHBIX
CpeAcTB, KOTOpble modydmn Obl PoHA B ciydae JOCPOYHOTO pPACTOPIKEHHUS [ero3uTa Ha JaTy
onpenenenus CUA.

I'paduk meHEKHBIX TOTOKOB KOPPEKTUPYETCS B CIy4ae BHECCHUS W3MEHEHUH B YCIOBUS
pa3MenIeHus IeNO3HTa.

1.3. Vcxonuble naHHBIE, UCTIONB3YEMbIE Ul ONPENCNICHHs CIPABEAIMBON CTOMMOCTH aKTHBOB,
MPEeyCMOTPEHHBIX HACTOSIIUM DPa3/ejiOM, MOTYT OBITh CKOPPEKTHPOBAHBI MUCKIFOUUTEIHHO TOJIBKO B
ciydyae OOHApYKEHHs WIM TMOJydeHHUs YTpasisiomeid kommanuen w/mwin Crenuaan3upoBaHHBIM
nerno3utapueM HHpOpManuu 00 aKTUBAaX WM PHIHOYHBIX YCIOBHSIX B OTHOIICHUHM AaKTHBOB,
CBHUJICTEIBCTBYIOIICH O HEOOXOIMMOCTH TaKOW KOPPEKTHPOBKH. Takas KOPPEKTHPOBKA HCXOIHBIX
JTaHHBIX odopmisieTcss AKTOM, KOTOPBIA JOJDKEH OBITh COTJIACOBAaH M MOJAIMUCAH Y IPaBISIOUICH
Komnanuel u Crnernuanau3upoBaHHbIM JICTIOZUTAPHEM.

II. Ilennbie Oymaru.

2.1. Kputepuu npu3HaHus U NpeKpalieHUusi IPU3HAHUS.

3akiroueHne CICNKH WU MpuoOpeTeHue/nepeaada npaB coOOCTBEHHOCTH Ha IIEHHBIE OyMaru 1o
ornepanusiM, COBEpPIIAEMbIM Ha YCIOBUSX CPOYHOCTH, BO3BPATHOCTU U IJIATHOCTH (J1ajiee — ONepaluH,
COBEpIIAEMble HAa  BO3BPaTHOM  OCHOBE), SBJSIETCS  OCHOBaHUEM Il  MEPBOHAYAIBHOIO
MpU3HAHUS/TIPEKpAIIEHUS TIPU3HAHUS [IEHHBIX OyMar B Cllydae, €CII 9TO BJICYET MePEeX0/l BCEX PUCKOB H
BBITOJI, CBSI3aHHBIX C BIIQJICHHEM IE€pelaHHOW I[eHHOW Oymaroil. OmnepanusMu, COBEpIIAEMBIMH Ha
BO3BPATHON OCHOBE, HE BJICKYIIMMH 32 COOOH Mepexo]l BCEX PUCKOB U BBITOJ, CBSI3aHHBIX C BJIAJCHHEM
nepesaHHol IeHHO# Oymaroid, B niesisix [Ipasun onpenenenust CHA npuHUMArOTCS:

o Horosoper tnna PEIIO u o6patnoro PEIIO, ecnu meHa oOpaTHOW MOKYIIKH SIBIISIETCS
(UKCUPOBAHHOW WIIM PaBHA LIEHE MPOJIAXKH ITFOC CyMMa, COOTBETCTBYIOIIAS POIICHTHOMY J0XOAY;

Cnesikoii Ha CTaHJIAPTHBIX YCJOBHSIX MPU3HACTCS ClIEJKA, 3aKIIOYCHHAs HA OPraHW30BaHHBIX
TOprax WM Ha BHEOUPIKEBOM PBIHKE, 110 YCIOBHUSIM KOTOPOH pacdeThl U MOCTaBKa OCYIIECTBIISIOTCS HE
no3aHee 15-ro IHA 1ocie 3aKII0YeHU.

a) 1lpu 3aKIr04eHUH CIEJIOK Ha CTAaHJAPTHBIX YCIOBHSIX:

o MpU3HAHKUE TPUOOPETCHHBIX IIEHHBIX OyMar, U 0053aTeNbCTBA MO UX OIUIATE; a TAKKE

o NpeKpalleHue TNpPU3HAHUS IEHHbIX OyMar, KOTOpble IpOJAITCs, M IpHU3HAHHE
TpeOOBaHMS K TIOKYIATENO (1eOUTOPCKOM 3810 5KEHHOCTH) 110 UX OIJIaTe

IIPOUCXO/IUT B JIEHb 3aKJIIOYEHHS COOTBETCTBYIOLIEH CIIENIKH.

6) HpI/ISHaHI/Ie OCHHBIX 6YMal", an/Io6peTaeme o CAacjiKkaM, 3aKJIFOYCHHBIM HC Ha CTaHAApPTHBIX
YCIIOBHUAX, OCYHICCTBIIACTCA B AAaTy IEPEXOJa IIpaB COOCTBEHHOCTH Ha OCHHBIC 6YMaFI/IZ

¢ €CJIM LICHHaA 6yMara, MNOJIC)KUT YHUCTY HaA CUHCTEC ACIIO - B AaTy 3a4UCIICHUS I_IeHHOI\/’I 6YMaFI/I Ha
cyeT Af€II0, OTKpBITBIﬁ UL pacdyeToB € HMYHICCTBOM CDOH,I[a (;[aﬂee — C4eT AfCII0 (DOH,I[a),
MNOATBEPIKACHHYIO COOTBECTCTBYIOIIHMM IICPBUYHBIM NOKYMCHTOM, BbIJdHHBIM CHGI_II/IaJ'II/IBI/II)OBaHHBIM
ACTIO3UTAPUCM;
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* ecM JOKyMEHTapHas LieHHas Oymara He MOJUIeKHUT y4eTy Ha cueTe JIeNo - B JAaTy BKIIOUEHUS
neHHoM Oymaru B coctaB DoHJa, OIpENeleHHYI0 B COOTBETCTBHM C YCJIOBHUSMHU JOrOBOpa H
MIOJITBEPKJICHHYIO aKTOM IIpHeMa-Niepeaun [IeHHbIX OyMmar.

AHanoruyHble KpUTEPUM TPU3HAHUS TNPUMEHSIOTCS JUld TPU3HAHUS IEHHBIX Oywmar,
BKJIFOYAEMBIX B COCTaB uMyiiecTBa @oHa 10 MHBIM OCHOBAHUSM.

[Ipexpamienre nmpu3HaHUs LIEHHBIX OyMar OCYIIECTBISETCsS ¢ Haubosee paHHEH U3 CIEeNYIOIIUX
Jar:

- C JaThl 3aKJIFOYEHMSI CAEIIKH, IPelyCMaTpUBAOIel OTUYKI€HHE IIEHHbIX Oymar — Uil LIEHHBIX
OyMmar, mpu3HaHHBIX MO mor. a) 1. 2.1. Ipunoxenns 1;

- C JIaThI Mepexo/ia MpaBa COOCTBEHHOCTH Ha IICHHbIE OymMaru — JiIsl IICHHBIX OyMar, MpU3HaHHBIX
o mom. 0) m. 2.1. ITpwioxenus 1, a UMEHHO:

* eclu IIeHHas OymMara, MOJJISKUT y4eTy Ha CUeTe JICTIO - B JaTy CHUCAHMs LIEHHOW Oymaru co
cueta naeno DoHma, TOATBEPKACHHYI) COOTBETCTBYIOIIMM IE€PBHYHBIM JOKYMEHTOM, BBIIAHHBIM
Crienuanu3upoOBaHHBIM JIEMIO3UTAPUEM;

* eCJIM JOKYMEHTapHas LeHHass Oymara He MOJJISKUT Y4eTy Ha CueTe JICTO - B JIaTy Mepeaayu
neHHoW Oymarum u3 cocraBa DoHJA, ONPEACICHHYI0 B COOTBETCTBHU C YCJIOBUSIMH JIOTOBOpa H
MOJITBEP>KJICHHYIO aKTOM MTpHeMa-Tiepeauu [IEHHBIX OyMmar;

- C JIaThl HACTYIUICHUSI CPOKA MOTAIICHUs IEHHOW OyMaru, B T.4. JOCPOYHOTO MOTAIICHUS;

- C JIaThl aHHYJIMPOBAHUS BBIITYCKA IIEHHBIX OyMar (pU3HAHUS BBIITYCKa HECOCTOSBIIUMCS);

- C JaThl OMYyOJIMKOBAaHUS B JOCTYITHOM HCTOYHHKE HH(OpPMAlUMU O TNPU3HAHUH SMUTEHTA
0aHKPOTOM;

- ¢ pgartel BHeceHus 3amucu B EI'PHOJI o nukBHmanuu SMUTEHTa COTJIacHO WHGOpMalUU B
Beimcke u3 EI'PYOJI, monydyeHHoil B OyMa)kHOM WJIM B DJEKTPOHHOM BHJE ¢ OQUIIMAIBHOTO caiTa
HAJIOTOBOT'O OpraHa.

2.2. OneHka meHHBIX Oymar.

2.2.1. O6uue moJI0:KeHHUsI MO OLleHKe LIEHHBIX Oymar.

Ennnuneit yuera nieHHbIX OyMmar sIBJIIETCS OJ{HA LIeHHas Oymara.

CnpaBe/yiBasi CTOUMOCTh JIOJTOBOM IIEHHOW OyMmMaru BKJIIOYAaeT B Ce0S CTOMMOCTh IIEHHOU
OyMmaru, omnpeJielieHHY0 B cooTBeTcTBUU ¢ 1. 2.2. IIpaBun ompenenenuss CHA (uucrasi crnpaBeniuBas
CTOMMOCTB), @ TaKK€ HaKOIUICHHBIM KymoHHBIN noxon (manee — HKJ) mo mennoit 6ymare, KOTOpbIid
OLIEHUBAETCSI B CyMM€, MCUMCIIEHHOM UCXO/I U3 CTaBKU KYIIOHHOT'O J0XO0/a, YCTAHOBJICHHOH B pelIeHuH
O BBIIYCKE (O JIOTIOJIHUTEIBHOM BBIMYCKE) WM MPOCHEKTE IMUCCUOHHBIX LIEHHBIX Oymar, J0 MOMEHTa
HACTYIUICHHUS] CPOKA UCTIOJIHEHHUSI YMUTEHTOM 0053aTEIbCTBA 110 €T0 BhIILIATE.

B tom cnywae ecnu, uncras cripaBeIuBasi CTOMMOCTb LIEHHOM Oymaru OLlEHUBAECTCS UCXOs U3
LIEH, BKJIIOYAIOIIMX HAKOIJICHHBIM KYNOHHBIM JOXO/[, MMOJIyd€HHas CIIpaBeIuBasi CTOMMOCTD IOJIEKUT
KOPPEKTUPOBKE HA CYMMY HAaKOIUIEHHOTO KYITOHHOI'O 10X0/a.

2.2.2. OcHoBHOI (11 HauboJIee BHITOIHBINI) PHIHOK LIEeHHOH Oymaru.

OCHOBHBIM PBIHKOM JJISi IIEHHBIX OymMar poCCHMCKHMX SMHUTEHTOB, JOMYIICHHBIX K TOpraM Ha
3A0 «®b MMBb» (ero npaBomnpeemuuke) (ganee - MMBB), 3a uckiroueHneM oOIMranuii BHEITHHX
BAJIIOTHBIX OOJIMTAIMOHHBIX 3aiiMoB Poccuiickoit denepanuu, sBisercs MMBB.

OCHOBHBIM PBIHKOM ISl MHOCTPAHHBIX IIEHHBIX Oymar, JOIYIIEHHBIX K TOpraM XoTsi Obl Ha
OJTHOW M3 TOProBBIX IUIOIIAJA0K, 32 HCKJIIOUEHHEM €BpOOOJIMraluid, IEeHHbIX OymMar HHOCTPAaHHBIX
roCyJapcTB W IIEHHBIX OyMar MeXJyHapOJHBIX ()MHAHCOBBIX OpraHM3allMM, NMPU3HAETCS TOProBas
IJIONIA/IKa K3 4YHMCia JOCTYIHBIX JUIsl YIpaBidwolled KOMIIAHUHW, IO KOTOPOM 3a Mpeablayliui
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KaJICHJApHBIA MeCsI] Oomnpe/eieH HanOoNbIui 00muid 00beM CHENOK B JICHE)KHOM BbIpakeHUU. [lpu
3TOM BEJIMYMHBI 00bEMa CHEJIOK B BAJIOTE MEPEBOJATCS B pyOau mo odpuuuanbHoMy Kypcy banka
Poccun Ha koHer atoro mecsaua. [Ipu paBeHCTBe 00beMa CAEIOK Ha Pa3IMYHBIX TOPTOBBIX ILIOIIAJKAX
U3 YHUCJia JOCTYNHBIX OCHOBHBIM PBIHKOM CYHMTAETCS TOProBas IUIOMIAJIKA W3 YHCIAa JOCTYIHBIX C
HanOOJIBIIIUM KOJIMYECTBOM CJIEJIOK 3a JaHHBIN nepuo. JloCTyIHBIMU TOPrOBBIMH IIOMIAAKAMU B LIEJISX
OTIpeIeIeHNs] CIPaBEUIMBON CTOMMOCTH LIEHHBIX OyMar sIBJIIIOTCS TOPrOBbIE IUIOLIAIKH, TPUBEICHHbIE
B [Ipunoxenuu 2.

B ToM ciydae ecnu 1ieHHBIE OyMaru poCCUHCKUX YMUTEHTOB HE JOMYIIEeHbI K Topram Ha MMBB,
OCHOBHBIM DPBIHKOM B OTHOIIEHMM JAHHOW IIEHHOW Oymaru TMpHU3HAETCS POCCUMCKUN BHEOUPIKEBOU
PBIHOK, JTaXKe B OTCYTCTBHE HHPOpMAIK 00 00beMe TOProB Ha HEM.

OCHOBHBIM PBIHKOM JUIl HHOCTPAHHBIX LIEHHBIX Oymar, He JIOMYIIEHHBIX K TOpraM HU Ha OJHOMN
Oupke M3 uYMciaa JOCTYIHBIX, a TakXke /I €BpooOJuranui, IEHHBIX Oymar MeXayHapOJHbIX
(MHAHCOBBIX OpraHM3alMi, LEHHbIX OyMar MHOCTPaHHBIX TOCYIapCTB M OOJUranuil BHEIIHUX
oOnuranMoHHBIX 3aiiMoB Poccuiickoit denepannu SBISETCS MEXyHAPOIHBIH BHEOMPIKEBOH PHIHOK.

OCHOBHBIM PBIHKOM /17151 UHBECTUIIMOHHBIX NA€B OTKPBITHIX, HHTEPBAIbHBIX U 3aKPBITHIX MAEBBIX
WHBECTUIIMOHHBIX (DOHNIOB, SIBIISIOTCS CACJKH MO MPUOOPETEHUIO U MOTAIIEHNI0 UHBECTULIMOHHBIX TaeB
Y YIPaBISIOLIEH KOMIIAHUM COOTBETCTBYIOIIEr0 Aa€BOr0 HHBECTUIIMOHHOTO (OH[A.

[IpoBepka cootBercTBUs, yka3zaHHoro B IIpaBunax ompenenenus CUA, pplHKa OnpeneacHUIO
OCHOBHOTO TIPOM3BOJAUTCS OAMH pa3 B KaleHAapHeli rox 3a 10 paboumx mHEH 10 OKOHYAHUS
KaJleHgapHoro roga. Ecnu B pe3ynbraTe NpPOBEPKU YCTAHOBJIEHO, YTO OMNPEAEICHUI0 OCHOBHOIO
COOTBETCTBYET MHOM PBIHOK, yeM yka3aHHbI B [IpaBunax onpenenenus CUA, B IlpaBuina onpenenenus
CUYA BHOCSTCSI COOTBETCTBYIOIINE H3MEHEHUSI.

2.2.3. OueHka HeHHbIX Oymar, 1JIi KOTOPbIX 0CHOBHBLIM PbIHKOM siBJisiercss MMBB.

PeiHOK ans meHHBIX Oymar, JUisi KOTOPBIX OCHOBHBIM pPBIHKOM siBisieTcsi MMBDB, sBnsercs
AKTUBHBIM, €CIIU JIJIsl TaHHOW OyMaru BBHITIOJTHEHBI OJHOBPEMEHHO CIIEAYIOIINE YCIOBUSI:

- KonnuecTBo caenok 3a mocieauue 90 queit 10 u Oonee;

- CoBokynHbIH 00beM crenok 3a nmocieaaue 90 queit cocraBun 500 TeIc. pyOneii ninm 6omee.

Llennble 6ymaru, ans kotopbix MMBDB siBisieTcst akKTUBHBIM PHIHKOM

Jlist o1IeHKHW eHHBIX Oymar, 11 KoTopbix MMBB siBiisieTcst akTUBHBIM PBIHKOM, MCTIOB3YIOTCS
LIEHBI, BBIOPAHHBIE B CIIEIYIOIIEM HOPSIKE:

a) 11eHa MocJjeJHel COBEpPIIEHHON CJIETIKM HA MOMEHT OKOHYaHusi ToproBoit ceccun MMBB Ha
naty omnpenaenenuss CHA mpu ycioBuM, 4TO B T€YEHHE OJHOTO ToproBoro aHsI Ha MMBB coBepiieno He
MEHee JIECSTH CJEJIOK C LIEHHBIMU OyMaraMu TOro e BBIITYCKa;

b) Poinounas nena (3), paccuntannas MMBbB na nary onpenenenuss CHA (wiim B mocieaHUMA
OV KaNIIHMI TOPTOBBIN JI€Hb, eciu aara onpeneiaeHus CUA sBsieTcss He TOProBbIM JJHEM) MPHU YCIIOBUH,
YTO JIaHHAs 1IeHa HaXOAUTCS B IpeJieiaX CIIp3/ia 10 CIPOoCy U MPEIIoKEHHUIO Ha YKa3aHHYIO JaTy;

¢) 11eHa 3aKpbITHs Ha naty onpenenenus CHA (wim Ha mocnenHuid OMbKalIuid TOProBbIi JeHb,
eciu gata onpeneneHuss CHA sBisieTcsi HE TOPTOBBIM JTHEM).

2.2.4. Ouenka 1eHHBbIX OyMar, JJIfi KOTOPHIX OCHOBHBIM PbIHKOM SIBJISIETCH OPraHHU3aTop
TOProBJju uHou, yem MMBB.

PeiHOK 11 1IeHHO# Oymaru, JUisi KOTOPO OCHOBHBIM PBIHKOM SIBJISIETCSI OPTaHU3aTOP TOPTOBIU
(manee 0600meHHO — Oupxka) nHOM, ueM MMBDB, sBisieTCs aKTUBHBIM, B Clydae HAJIWYHS 1O JTAHHOU
LeHHOM Oymare cieayrolei nHdopmaIy Ha Toi Oupxe:
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® CpeIHEB3BEIICHHOW IIEHBI MO CleJKaM, COBEpPIIEHHBIM Ha Oupike B aary ompeaeneHus CUA
(i B TOCNIETHUMA OMiyKalIuidi TOProBeIid AC€HBb, eciii B aaTy onpeaeneHuss CHA ToproB Ha Oupxe He
OBLIIO); WU

® [ICHBI 3aKpHITHA Ha KOHeN JHS - aaTel ompeneneHuss CHA (wnm mocnenHero Ommkaiiiero
TOPTOBOTO JIHA, €CiH B Aaty onpezaenenus CHA ToproB Ha Oupske He ObLIO); UK

e mnanmuuue Ha Aary ompeaeneHus CUA (wnmm nocnenHuil OnKalIuid TOProBBIM JI€Hb, €CIH B
naty onpenenerus CHA topros Ha Oupke He ObLIIO) KOTUPOBOK Ha MOKYIIKY U MIPOJAXKY.

Ilennple OyMaru, Juisl  KOTODBIX OHpIKa SBISETCS aKTHBHBIM PBIHKOM, OICHHMBAKOTCA

CJIEIYIOIIUM 00pa3oMm:

a) Ecnu B naty onpenenenuss CHA (M B oclieTHUN ONMKANIIUK TOPTOBBIN J1€Hb, €CJIU B IaTy
onpeneneans CHA Topro Ha Ouprxe He ObLIO) COBEPIIATUCH CICIKH C OLIEHUBAEMOU [IEHHOW OyMaroi,
TO B KaUE€CTBE UX CIPABEJIMBON CTOMMOCTH MPUHUMAETCA [I€HA 3aKPBITUS Ha KOHEI[ JAHHOTO JTHS.

b) Ecnu B naty onpenenenusi CHA (uau B mocieaHuid OavKaiimii TOproBbIil JeHb, €CIIH B ATy
onpenenennss CHA TtoproB Ha Oupke He ObUIO) OWpkel HE pacKpbIBaeTcsi MHPOpMaIus O IEHE
3aKpBITHSA, TO CIIpaBeAJIUBasi CTOMMOCTb IPUHHUMAETCSl PaBHOM CpefHE BEIMYMHE MEX]y LIEHOM
NPeJUIOKEHNsT U LIEHOW CIpoca Ha MOMEHT OKOHYAHHUS TOPTOBOM CECCHM NpH YCIOBUM YTO Ha JaTy
onpenenenus CHA ectb uHpopmalys 0 HeHaxX MPEAJIOKEHUS U CIIPoca, U CIPIA MEXy HUMH MEHbIIIEe
10%.

2.2.5. OneHka meHHBIX OyMmar, JAJisi KOTOPbIX OCHOBHBIM PBIHKOM SIBJIsIETCS POCCHiiCKMii
BHEOMPIKeBOil PHIHOK.

Jns ueHHbIX Oymar, MMeOUIMX KOTUpOBKY, paccuntanHyio HKO 3A0 HPJ[ no Meronuke
«HanuonanbHas QonmoBast accouuanus (caMoperyiupyemas HEKOMMepYeckash OpraHu3alus)», B
Ka4eCTBE CIIPABEIIMBON CTOUMOCTH UCIOJIb3YETCs TaKasi KOTUPOBKA.

B cinyuae ecrm  unena He paccuutbhiBaetcsi HKO 3AO0 HPJl mo Meroauke «HamuonanpHas
doHmoBast acconmanus (camoperyiupyemMas ~HEKOMMEpYecKas OpraHu3aius)», CIpaBeInBas
CTOMMOCTBD IIEHHBIX OyMar onpe/essieTcsi Ha OCHOBAaHWHU OTYETa OLICHIIIHNKA.

2.2.6. OmneHka MHeHHBIX Oymar, [Jii KOTOPbIX OCHOBHBIM PbLIHKOM SIBJISIETCS
MEKIYHAPOIHbI BHEOMPIKEBOIl PHIHOK.

PeiHOK 11 LEHHBIX Oymar, Uil KOTOPBIX OCHOBHBIM PBIHKOM SIBJII€TCS MEKIYHApOIHBIN
BHEOUPKEBON DPBIHOK, SBISETCS aKTUBHBIM B Clydae, €CJIM Ul JaHHBIX LEHHbIX Oymar Ha Jary
onpenenennss CUA paccunThiBaeTcs cpeaHsis 1eHa 3akpbiTusi peiHKa (Bloomberg generic Mid/last),
ny6imkyemas nHGopmamoHHoi cucremoii birymbepr (Bloomberg).

Ilenubple OymMaru, IMEIOIINE aKTHBHBIN PBIHOK.

Lennsle Oymaru, i KOTOPBIX OCHOBHBIM PBIHKOM SIBIISIETCSI MEXKIYyHApOJHBIA BHEOUPIKEBOU
PBIHOK, OIICHUBAIOTCA MO CpeaHeH 1eHe 3akpbiThs phiHka (Bloomberg generic Mid/last), myOGiukyemoi
nHpopMaMoHHo cuctemoit bixym6epr (Bloomberg).

2.2.7. OnleHKa HHBECTHIIMOHHLIX NAaeB NMaeBbIX HHBECTHIIHOHHBIX (l)OHI[OB.

PBIHOK i1 WMHBECTHLIMOHHBIX IIa€B OTKPBITBIX, HWHTEPBAJBHBIX W 3aKPBITBIX IAEBBIX
WHBECTUIIMOHHBIX (POHIOB, Ui KOTOPBIX OCHOBHBIM PBIHKOM SIBJIIETCSI CIEIKU MO MPHOOPETEHHIO U
MOTAIIEHUI0 UHBECTUIIMOHHBIX MAeB y YIPABIIIOLIEH KOMIIAHUM COOTBETCTBYIOLIEro (hOHA, SBISETCA
aKTUBHBIM B CJIy4ae, €CJIM yNpaBJsiolleld KOMIaHUEeH COOTBETCTBYIOLIEro ()OHJA pacKpbiTa pacyeTHas
CTOMMOCTb MHBECTHIIMOHHBIX MaeB Ha Jaty omnpeneneHus CHA, a B ciyyae, eciu Ha 3Ty JaTy pacyeTHas
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CTOMMOCTh HMHBECTULIMOHHBIX I1a€B HE ONpeJessjach — Ha IMOCIEAHIO JaTy e OIlpe/esIeHus,
MpeaIecTBYIONYy0 aare onpenenenus CHA.

CnpaBe/yiBasi CTOMMOCTb WHBECTULIMOHHBIX I1a€B OTKPBITHIX, MHTEPBAJIBHBIX M 3aKPBITHIX
MaeBbIX MHBECTHIIMOHHBIX (POHIOB paBHA PACUYETHOW CTOMMOCTH HHBECTUIMOHHBIX MAEB, PACKPBITOM
YIOPaBISIONICH KOMITAHUEH COOTBETCTBYIoMIEro (hoHna Ha naty onpenenenust CUA, a B cioydae, ecinu Ha
3Ty AaTy pacueTHasi CTOMMOCTb MHBECTHIIMOHHBIX I1a€B HE OIpeNeslaCh — Ha IMOCIEIHIO JaTy ee
oTIpeJIeJICHHs], TIPEAIIEeCTBYIONIYIO Aate onpeneneHuss CUA.

2.2.8. Onenka neHHbIX OyMar, He UMEIOIINX AKTHBHOI0 PhIHKA.

1) Eciiu uvHOE HE TUPEenyCMOTPEHO TOAI. 2) - 5) HACTOSIIEro IYHKTa, IS OMpeeIICHUS
CTIpaBeUIMBOM CTOMMOCTH Oymar, JUIs KOTOPBIX OCHOBHOM pBIHOK SIBJISIETCSI HEAKTUBHBIM,
ucrnonb3yroTes 1eHsl, paccuutanubie HKO 3A0 HPJ mo Meroauke «Harmumonanehas ¢onmoBas
acconmanys (caMmoperyiupyemasi HeKoMMepueckasi OpraHu3arus )».

B cnydae ecnim  nena He paccuutbhiBaeTcsi HKO 3AO0 HPJl mo Meromuke «HammonansHas

q)OHHOBaH acconuanus (caMoperyJH/IpyeMaf[ HCKOMMCPYCCKaA OpFaHI/IBaI_II/ISI)», ClipaBCJInBas1
CTOMMOCTD HCHHBIX 6YMal" OoIIpCaACIICTCA Ha OCHOBAHHWH OTUCTA OLICHIIIHUKA.

2) Onenka meHHbIX 6yM3F AOIMOJHUTEJIBHOI'O BbIIYCKA.

a) CnpaBeayuBasi CTOMMOCTb OOJIMTalluid JOTIOJIHUTENIBHOTO BBIITYCKA, BKIIOYEHHBIX B COCTaB
akTuBOoB DOHJa B pe3ysbTaTe pa3MelleHUs] MyTeM KOHBEPTALMU B HUX KOHBEPTHUPYEMBIX OOJIMTraIui,
npuHaexkamux DoHy, TpHU3HAETCS PAaBHOM CHPABEIJIMBON CTOMMOCTH OOJMTAIMii BBIMTyCKa, IO
OTHOILEHUIO K KOTOPOMY TaKOH BBIMYCK SIBJISETCS JONOJHUTEIBHBIM.

0) CropaBenuBasi CTOMMOCTb aKIMKA JONOJHUTEIBHOTO BBITYCKA, JIEMO3UTAPHBIX PACIMCOK Ha
aKIUU JIOTIOJHUTEIBHOTO BBIITYCKA, BKJIOYEHHBIX B cOcTaB akTUBOB DOH/IA B pe3yabTaTe pa3MelleHus
3THX IIEHHbIX OyMmar IyTeM paclpe/eieHHus Cpeau AaKIHMOHEpPOB WJIM IyTeM KOHBEpPTAlMM B HUX
KOHBEPTHUPYEMBIX LIEHHBIX OyMmar, NpU3HAETCSl PaBHOM CIIpaBeIJIMBOW CTOMMOCTH AKLMN BBITYCKa,
JIETIO3UTAPHBIX PACMMCOK Ha aKIMM BBIYCKA, MO OTHOIIEHHIO K KOTOPOMY TaKOW BBITYCK SIBIISIETCS
JIOTIOJTHUTEIbHBIM.

B) CrnpaBemyiuBas CTOUMOCTb aKIMi TOTOJHUTEIBHOIO BBIYCKA, JEMO3UTAPHBIX PACIHUCOK Ha
aKUMH JOTOJHUTEIBHOTO BBITYCKa, BKIIOYEHHBIX B COCTaB aKkTUBOB POH/Ia B pE3yJIbTaTe KOHBEPTALIUU B
9TH IIEHHble OyMaru akimui, JETO3MTAapHBIX PACHHCOK Ha aKiuH, NpuHaiexkammx DoHy, mpu
peopranuzanuu B (QopMe NPUCOCTUHEHHS, MPU3HACTCS PABHOM CHPABEUIMBOM CTOMMOCTH AaKIH
BBIITYCKA, JAETO3UTAPHBIX PACIHUCOK HAa AKIUU BBITYCKA, IO OTHOIIEHUIO K KOTOPOMY TaKOW BBIILYCK
SIBJIIETCS TOTIOJTHUTEIIbHBIM.

3) OueHka HeHHBIX 0yMar HOBOI'0 BBIIIYCKa, OJIYYeHHBIX B pe3y/ibTaTe KOHBEPTALUH.

a) CHpaBeI[J'II/IBaSI CTOMMOCTDb LICHHBIX 6YMaF HOBOI'O BBIITYCKa, BKJIIFOUCHHBIX B COCTaB dKTUBOB
CDOHI[a B PE3YJIbTATC KOHBCPTAUMU B HHUX KOHBCPTHPYCMBIX HEHHBIX 6YMal", MNPU3HACTCA paBHOﬁ
CHpaBGHHHBOﬁ CTOMMOCTH KOHBCPTHPOBAHHBIX LCHHBIX 6YMaF Ha [aTy KOHBCpTALUWHU, I[CJ'IGHHOI\/’I Ha
KOJINYCCTBO ICHHBIX 6yMar, B KOTOPOC KOHBCPTHUPOBAHA OJJHA KOHBCPTUPYCMA LICHHAs 6yMara.

0) CrhpaBeiiBasi CTOMMOCTb OOJIMraIliii HOBOTO BBINYCKA, BKJIFOYEHHBIX B COCTaB aKTHBOB
donpa B pe3yibTaTe KOHBEPTAIMM B HUX OONMranuii, mpuHajexamux OoHIy, MpU peopraHu3aiuu
OMUTEHTA TaKHX OOJIMTanuii TMPU3HACTCS PABHOW CIPABEIJIUBONH CTOMMOCTH KOHBEPTHPOBAHHBIX
o0Iuramum.

B) CrpaBeminBasi CTOMMOCTh aKIMi, BKIIOYEHHBIX B cocTaB akTHBOB (DoHIa B pe3ynbTare
KOHBEPTALlMM B HHUX aKOWH, mpuHa/examux DoHAy, NpU peopraHu3anud B (GOpME CIHUSIHUSL
NpPU3HACTCS PABHOM CIIPaBEVIMBOM CTOMMOCTH KOHBEPTHUPOBAHHBIX IIGHHBIX OyMar Ha JaTy
KOHBEpTAIlMU, YMHO)KEHHOW Ha KOA((DUIIMEHT KOHBEpTAIIUH.
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r) CrpaseuiiBasi CTOUMOCTb aKIIMA BHOBb CO3JJAHHOTO B pe3yJibTaTe peopraHu3aluu B Gopme
pasziesieHus] WM BBIJIEJCHUS aKIMOHEPHOTO OOIlecTBa, BKIIOYEHHBIX B COCTaB akTUBOB PoHIa B
pe3yiibTare KOHBEpPTAUMM B HUX akKIUi, npuHamiexkamux PoHay, IpU3HAETCS paBHOW CIpaBe/JIMBON
CTOMMOCTH KOHBEPTHUPOBAHHBIX LIEHHBIX OyMar Ha JaTy KOHBEpTAlMM, JAEJICHHOH Ha KO3(PQPHUIHEHT
KOHBepTaluu. B ciiydae, eciiu B pe3yibTaTe pasfefieHUs] WM BBIJIEJICHUS CO3JaeTcs JBa WK Oosee
aKIMOHEPHBIX oO0mecTBa, Ha KO3(Q(UUIMEHT KOHBEpTALMM JAEJIUTCS CHpaBeUIMBas CTOMMOCTb
KOHBEPTHUPOBAaHHBIX  IIEHHbIX OyMar, yMeHbIIEHHass MPONOPLUOHAIBHO  J0Jie€  HMMYIIECTBa
PEOPraHn30BaHHOTO AKIIMOHEPHOI'0 OOIIECTBA, MEPEaHHOIO AKIIMOHEPHOMY OOIIECTBY, CO3/JaHHOMY B
pe3yabTaTe pa3aesieHuUs UIU BbICICHUS.

a) CropaBenyuBas CTOMMOCTb aKIMil BHOBb CO3JJaHHOTO B pe3yJbTaTe peopraHu3alu B Gopme
BBIJICJICHUS aKIIMOHEPHOTO OOIECTBA, BKIIOYEHHBIX B COCTaB akTHBOB DoHIa B pe3yibTaTe HX
pacrpeeneHus Cpean aKIMOHEPOB PEOPraHN30BaHHOTO AKIMOHEPHOrO OOIECTBA, MPU3HAECTCS PaBHON
HYJIIO.

e) CmpaBeminBasi CTOMMOCTh aKIHWil ¢ Oosibliell (MEHbIIEH) HOMHUHAJIBHOW CTOUMOCTBIO,
BKIIFOYCHHBIX B cocTaB DOHJa B pe3ysbTaTe KOHBEPTALMU B HUX aKIMi, COCTABISABIIMX YKa3aHHBIC
AKTHUBBI, IPU3HAETCS PABHOM CIIPaBEJIMBONM CTOMMOCTH KOHBEPTUPOBAHHBIX B HUX aKITHH.

s) CripaBeyiiBas CTOMMOCTD aKIUK TOM K€ KaTeropuu (TUMa) C MHBIMU TpaBaMH, BKJIFOUEHHBIX
B coctaB DoHaa B pe3yibTaTe KOHBEPTALMU B HUX aKLUUM, COCTaBJSBIIMX YyKa3aHHbIE AKTUBBHI,
MPU3HAETCS PABHOMW CIIPABEIJIMBON CTOUMOCTH KOHBEPTUPOBAHHBIX AKIIHiA.

3) CrnpaBeasiuBasi CTOUMOCTD aKIIHMiA, BKJIIFOUEHHBIX B cocTaB DoHIa B pe3yiabTaTe KOHBEPTALUU
npu  JpoOJICHUH aKIWi, COCTABJISIBIIMX YKa3aHHbIE AaKTUBBI, IMPHU3HACTCA PABHOHM CIpaBEIJIUBOM
CTOMMOCTHU KOHBEPTHPOBAHHBIX aKIIMH, TETeHHON Ha KO3 GUIIUEHT APOOIICHNS.

n) CnpaBeimBasi CTOMMOCTb aKI[Mi, BKIIOYEHHBIX B cocTaB POH/IA B pe3y/bTaTe KOHBEPTALUU
MpU KOHCOJIMJAIMU AaKIMH, COCTaBISBIIMX YyKa3aHHbIE AKTHBBI, MPU3HAETCS PABHOM CIpaBeJIMBOU
CTOMMOCTH KOHBEPTHUPOBAHHBIX AKIMH, YMHO)KEHHOM Ha KO3(PPUIIMEHT KOHCOIHUIAINH.

4) B cnyuae OTCyTCTBHUS LIEH IIEHHON Oymaru, mpuoOpETeHHOUW B pe3ysbTaTe €€ MEePBUYHOTO
pa3MeIIeHus: SMUTEHTOM, B COOTBETCTBUHM C TOIMN. 2)- 3) HACTOAIIETO MYHKTA, [IEHA TaKOW ICHHOM
OyMaru mpu3HaeTCsl paBHOM IIEHE ee MPUOOpETEHUSI.

5) CnpaBeuBasi CTOMMOCTD IIGHHBIX Oymar B CydasiX, OMMCAHHBIX B TOJM. 2)-4) HaCTOSIIETO
MyHKTAa, OCTAETCSI HEM3MEHHOM /10 HACTYIJICHHUS OJTHOTO M3 IMEPEUUCICHHBIX COOBITH:

- MOMEHTa, KOTJla PHIHOK, ONpPE/IEJICHHBI B KaueCTBE OCHOBHOTO JUIS JaHHOW IIEHHOW Oymarw,
CTaHOBUTCS aKTUBHBIM JIJIs TaHHOW [IEHHON Oymaru; wiu

- ucreuenust 30 mueit (ms oOnwmrarwmii) u 180 mgHel (I akuuid, AEMO3UTAPHBIX PACIHCOK Ha
aKUMH) C MOMEHTa KOHBEPTALlMU WM IEPBUYHOTO Pa3MEILECHHUS.

[Ipy HacTymieHHMH OJHOTO W3 BBHINICYKA3aHHBIX COOBITHH CHpaBeyIMBas CTOMMOCTh TaKHX
LEHHBIX OyMar OIeHUBaeTCs B O0IIEM MOPsIIKE.

2.2.9. Ucxoanble JaHHbBIE, UCIIOIb3yEMbIE JIJIsl ONpPEIeNICHHs CIPAaBEUIMBON CTOMMOCTH aKTHUBOB,
NPEyCMOTPEHHBIX HACTOSIIIKUM Pa3/eIOM, MOTYT OBITh CKOPPEKTHPOBAHBI MCKIIOUUTEIBHO TOJIBKO B
ciydae OOHApY)XEHHUs WU TOJIy4eHMs] YTpaBisimomed kommanued wu/wim Crenuann3upoBaHHBIM
neno3utapueM HMHpopManuu 00 aKTUBAaX WM PHIHOYHBIX YCIOBHSX B OTHOLIEHHHM AaKTHBOB,
CBHUJIETEJIbCTBYIOIIEH O HEOOXOAMMOCTH TAaKOW KOPPEKTUPOBKH. Takas KOPPEKTHPOBKA HCXOIHBIX
JTaHHBIX odopmisieTcss AKTOM, KOTOPBIM MOJDKEH OBITh COTVIACOBAaH MW MOJNUCAH Y TpaBIsIONIEH
koMranuen u Criennanu3upoBaHHBIM JIETIO3UTAPUEM.
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II1. JoroBopbl HA mpuoOpeTeHue (pean3anuio) HeHHbIX Oymar.

3.1. Tlox moroBopamu Ha mpuoOpeTeHue (peanusaliio) eHHbIX Oymar (Janee — JOrOBOpHI Ha
npuoOpeTeHne, J0roBOphl Ha peajM3allli0 COOTBETCTBEHHO) B LIENSX HacTosmiero paszaena [IpaBun
onpenenennss CYA mnoHuWMarTCs JOTOBOPHI Ha TpuUoOpeTeHue (peanusalyio) IIeHHBIX Oymar,
3aKJIFOYEHHBIE HE HA CTAHJAPTHBIX YCIOBUSX.

3.2. Ilpu HecoBmajeHWH JaThl TIepexona TNpaB COOCTBEHHOCTH Ha IIEHHbIE OyMmard,
OTIpEJICIICHHON YCIOBUSAMHM JIOTOBOpa Ha MpUOOpeTeHne (peann3aluio), ¢ TaTOW ero 3aKI0ueHus, TaKon
JIOTOBOp Ha TpuoOpereHue (peanuzanuio) Ha naty ompeneneHuss CUA mpuszHaercs Kak akTHB WA
0053aTeNbCTBO B  3aBUCUMOCTH OT W3MEHEHHUS CIPAaBEIJIMBOW CTOMMOCTH MNPHOOPETAEMBIX
(peanusyembix) HeHHBIX Oymar. [IpekpaieHre mpu3HaHUs JTOTOBOpAa Ha MPHOOpETEHHE (peann3aluio)
KaK OTAEJIBHOI'O AaKTHBA WM 00s3aTeNIbCTBA IPOMCXOJUT B MOMEHT HCIOJHEHHS MPOJABIOM IO
JIOTOBOPY 00s3aTeNbcTBA O TIEPEBOJY TpaB COOCTBEHHOCTH Ha IIEHHbIE OyMaru, Ju00 B MOMEHT
MIPEKpaIIeHUs JOrOBOpA.

3.3. JloroBop Ha mpHOOpETeHHE MPHU3HAETCS aKTUBOM, a JOTOBOP Ha pean3allydio MPU3HAETCS
00s13aTeNIbCTBOM, B Cilydae eciii Ha Aary onpenesnenuss CHA crnpaBeasuBasi CTOMMOCTh LIEHHBIX Oymar,
SBJIIIOLIUXCSA  MPEJIMETOM YKa3aHHOTO JIOTOBOpPA, BBIIIE, YE€M CTOMMOCTh IEHHbIX Oymar,
3apukcupoBaHHAasA B YKa3aHHOM Joroope. CrpaBe/yinBas CTOMMOCTb JaHHOTO aKTHBa (00s3aTeNILCTBA)
oTpesiessieTcs CIEeYIOINUM 00pa3oM:

e CC morosopa Ha npuoOpetenue (peanuzanuio) = CC nennsix 6ymar — CTOUMOCTh
LEHHBIX OyMar, 3aQUKCUpOBaHHAs B JOTOBOPE

3.4. JloroBop Ha npuoOpeTeHHWE NpPU3HAETCS 0053aTEIHCTBOM, a JOTOBOP Ha pPeaau3alUio
NpU3HAETCS aKTUBOM, B Ciiydae eciid Ha naty ompexaeneHuss CUHA cmpaBeayimBas CTOMMOCTh IEHHBIX
Oymar, SBISIOIIAXCS MPEIMETOM YKa3aHHOTO JIOTOBOpa, HWXKE, YeM CTOMMOCTh IIEHHBIX OyMar,
3apukcupoBaHHAs B YKa3aHHOM JoroBope. CrpaBeinBas CTOMMOCTD JaHHOTO 00s3aTeIbCTBa (AaKTHUBA)
OIpeeNsieTCs CIEAYIOMNUM 00pa3oM:

e (CC pnoroBopa Ha mpuoOpereHue (peanmsanuio) = CTOMMOCTh IEHHBIX Oymar,
3auxcupoBannas B joroope - CC 1eHHbIX Oymar

3.5. Onepauuu, coBepuiaeMbie Ha BO3BPATHOM OCHOBe.

[Ipu mepenave LeHHBIX Oymar 1O OTMEpalysM, COBEpIIAEMBIM Ha BO3BPAaTHOH OCHOBE, HE
BJICKYIIIUM 3a COOOM Mepexoja BCeX PUCKOB W BBITOJ, CBSA3aHHBIX C BJIAJICHUEM TEPEIaHHOW IICHHOM
Oymaroii, mpekparieHue MPU3HAHUS MePEeIaHHbIX IEHHBIX OyMar He MPOUCXOoauT. [Ipu 3TOM JeHEKHBIC
CpeICTBa, MOJyYEHHBIC IO TAaKUM OIEpalusM, C MOMEHTA MX TOCTYIUICHHS M JO MOMEHTa BO3Bpara
MpU3HAIOTCI B KadecTBe oOs3atenbcTBa. CrpaBejiMBas CTOMMOCTh TaKOTO — 00s3aTelbCTBA
OTIPEICIISICTCS TI0 METOIMKE OLIEHKH CIIPABEJIMBOM CTOMMOCTH 3ai{MOB ITOJIYUEHHBIX.

[Ipu momydeHun UEeHHBIX OyMar MO OmepanusM, COBEpIIAEMbIM Ha BO3BPATHON OCHOBE, HE
BJICKYIIUM 3a cO0O0#l Tepexoj BCeX PHUCKOB M BBITOJ, CBSI3aHHBIX C BIIaJICHUEM IIEHHOW OyMmaroii,
NpU3HAHUS TIOMYYCHHBIX IEHHBIX Oymar He mnpoucxoautT. [Ipm 3STOM JeHEeXHbIE CpPEeICTBa,
MEepPEYUCICHHbIE TI0 TaKUM OmeparusiM, C MOMEHTa WX MEPEUMCICHHMs] W JI0 MOMEHTa BO3BpaTa
MPU3HAIOTCS B KauecTBe akTUBOB. CripaBeyInBasi CTOUMOCTh TAKOTO aKTUBA OTMPEACIIICTCS 10 METOUKE
OIIEHKH CHPABEJIMBON CTOMMOCTH 3aiIMOB BbIJJAHHBIX.

B cnyuae ecnm u3 cocraBa PoHIa NMpoAAOTCS LEHHBIE OyMaru, MOJYYEHHBIE 1O OIEPAIHsM,
COBEpIIIaeMBbIM Ha BO3BPAaTHOM OCHOBE, TO C ITOr0 MOMEHTA MPU3HAETCS O0s3aTEILCTBO MO BO3BPATY
JAHHBIX LEeHHBIX Oymar. O0s3aTeIbCTBO MPU3HAETCSA O MOMEHTa OOpPaTHOTO BBIKYIA JAHHBIX IEHHBIX
Oymar B coctaB DOH/Ia WITH IPYTOr0 YPETryIUPOBaHUs 0053aTEIBCTBA 110 BO3BPATY MOIYICHHBIX IIEHHBIX
Oymar. Takoe 00s3aTeILCTBO OLIEHMBAETCS B CyMME€ PaBHOM CIpaBeUIMBOM CTOMMOCTH IPOJAHHBIX
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LEHHBIX OyMmar, MmojyieXxaliux BO3BparTy, ONpeAensieMol B BHIOpAaHHOM JUIs LIEHHBIX OyMar mopsiike B
cootBercTBuH ¢ [IpaBunamu onpenenenus CUA.

3.6. VcxoaHble naHHBIC, HCIOJIb3YEMbIC JJISI OMPEIESIICHUsI CPaBEJIMBON CTOMMOCTH aKTUBOB
Wi 00s3aTeNbCTB, MPEIyCMOTPEHHBIX HACTOSIIUM pPa3/ieJioM, MOTYT OBITh CKOPPEKTUPOBAHBI
UCKJIIOYUTEIBHO TOJIBKO B Ciydae OOHApY)KCHUS WM TOJNYYCHHUs YTPaBIAIOMIEH KOMIIAHUEH W/WiH
Crienuanu3upoBaHHBIM JIeTIoO3uTapueM HH(popManuu o0 akThBax (00s3aTeabCTBAX) WM PHIHOYHBIX
YCIIOBUSIX B OTHONIICHHMH AaKTUBOB (00S3aTENbCTB), CBUICTEIBCTBYIOIIEH O HEOOXOIUMOCTH TaKOM
KOPpPEKTUPOBKU. Takas KOPpEeKTUPOBKA MCXOAHBIX JAHHBIX O(opmisieTcss AKTOM, KOTOPBIH JIOJIKEH
OBITh COTJIACOBAH M MOJMKCAH Y paBJsiiomeld komnanuend 1 Crnenuaau3upoBaHHbIM JICTIO3UTAPHEM.

IV. IlpousBoanbie GUHAHCOBBIE HHCTPYMEHTHI.
4.1. Kputepun npu3HAHUA M NpPeKpPallleHHs TNPHU3HAHUS NPOU3BOAHBIX (PHMHAHCOBBIX
HHCTPYMEHTOB.

bupxeBoii mpouW3BOMHBIM (UHAHCOBBI WHCTPYMEHT NPU3HAECTCS B MOMEHT 3aKIIOUEHUS
COOTBETCTBYIOIIETO KOHTPAKTA HA OUpIKeE.

[pekpamenne npuzHaHUs OUPKEBOTO MPOU3BOJHOTO (PMHAHCOBOT'O MHCTPYMEHTA MPOUCXOIUT:

. B CJTy4ae UCTIOJHCHUS KOHTPAKTA;

. B pe3yJbTaTe BO3HUKHOBEHHS BCTPEUHBIX OO0S3aTENLCTB MO KOHTPAKTY C TAKOW XKe
cneruduKaimei, T.e. 3aKkitoueHue opceTHON CHACIKH;

. MpeKpalieHue 00s3aTeILCTB 10 KOHTPAKTY I10 WHBIM OCHOBAaHHUSAM, YyKa3aHHBIM B

npaBujiax KIUpPUHIa, B YCTAHOBJICHHOM HMHU MMOPSAAKE.

4.2. OueHka cTOUMOCTH MPOU3BOIHOT0 (PMHAHCOBOI0 HHCTPYMEHTA.

OCHOBHBIM PBIHKOM Ui TIPOW3BOJHBIX (DHHAHCOBBIX WHCTPYMEHTOB SBIISIETCS OHMpiKa, Ha
KOTOPOW OBLJ 3aKJIF0OYEH COOTBETCTBYIOIIMI KOHTPAKT. OCHOBHOW PBIHOK, HA KOTOPOM OBLIT 3aKIIOYCH
KOHTPAKT O MPOU3BOAHBIM (PMHAHCOBBIM HHCTPYMEHTAM, CUUTACTCSI AKTUBHBIM PHIHKOM.

CrpaBenuBasi CTOUMOCTh IPOU3BOJHOTO (PMHAHCOBOTO MHCTPYMEHTA, 10 KOTOPOMY Ha JaTy

onpenenennss CHA oTpakeHbl BCE paciyeThl 110 BapUallMOHHOM MapiKe, paBHA HYJIIO.

V. JledbuTopckas u KpeAUTOPCKAas 32/10J1KEHHOCTb.

5.1. JleduTopckasi 3a10/:KEHHOCTH MO MPOLEHTHOMY (KYNOHHOMY) /I0X0y M MOTalIeHHIo,
B T.4. YACTHYHOMY MOTalIeHHI0, OCHOBHOIO 10JITa 10 J0JIT0BBIM IEHHBIM OyMaram.

5.1.1. Kpurepun npusHaHus 1e0MTOPCKON 3a10JKEHHOCTH:
® laTa HACTYIUICHHs CpPOKa TOTAIIeHUs MPOUEHTHOTO (KYMOHHOTO) 10X0/a (4aCTUYHOTO
WIA TIOJHOTO TMOTAlIeHHWss OCHOBHOTO [0JITa) IO JOJrOBBIM IIEHHBIM Oymaram B
COOTBETCTBHHU C YCJIOBUSIMU BBIITYCKA IIEHHBIX OyMar.

5.1.2. Ouenka 1eOUTOPCKOM 3aJ0/DKEHHOCTH IO MPOLEHTHOMY (KYyNOHHOMY) JAOXOAy U
MOTalleHUIO, B T.4. YaCTUYHOMY HOTalIeHNI0, OCHOBHOI'O J0JITa MO JOJITOBBIM LIEHHBIM Oymaram:

1) CnpaBemuBasi CTOUMOCTb JA€OMTOPCKON 3aJI0JDKEHHOCTH IO MPOLIEHTHOMY (KYIIOHHOMY)
JOXOJy W MOTalleHHI0, B T.4. YACTUYHOMY IOTAlIE€HUI0, OCHOBHOIO J0Jra IO JOJIOBBIM LIEHHBIM
OymaraM @pH HACTYIUICHUM CpPOKAa HCIIOJIHEHHS HMHUTEHTOM COOTBETCTBYIOLIETO 0053aTeNIbCTBA
OLIEHUBAETCS B CyMM€, PABHON HOMUHAJIBHOM CTOMMOCTH MOAJIEKAIIEH MOTAIEHUIO 3a10JKEHHOCTH.
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2) CopaBemiuBasi CTOMMOCTh JEOMTOPCKON 3aJ0DKEHHOCTH IO TMPOIEHTHOMY (KYIOHHOMY)
J0XOJly W TMOTalleHHI0, B T.4. YACTUYHOMY IOTAlIEHUIO, OCHOBHOIO J0Jra MO JOJIOBBIM ILI€HHBIM
Oymaram OlLIEHHBAeTCsl B CyMMe, paBHOU HYJIIO B HanOoJiee paHHIOKO U3 JarT:

- ucteueHust 10 THEBHOro CpoKa € J1aThl HACTYIUIEHUS] CPOKA HCIIOJHEHUS COOTBETCTBYIOILETO

00s13aTeNIbCTBA POCCUUCKUM 3MHUTEHTOM, 30 JHEBHOTO CpOKa C JaThl HACTYIUIGHHS CpOKa

WCTIOJHEHUS COOTBETCTBYIOILIETO 00513aTEIbCTBA HHOCTPAHHBIM YMUTEHTOM;

- OnyOJIMKOBAHUS B COOTBETCTBUH C (hefiepabHbIMU 3aKOHAMU U UHBIMU HOPMATHUBHBIMH aKTaMHU

CBEJICHUI O MPOCPOUKE UCIIOJIHEHHUS] SMUTEHTOM COOTBETCTBYIOIIETO 0053aTENbCTBA;

- JaThl packpbiTua HH(popManuu o pemeHud banka Poccun 00 OT3bIBE JUIEH3UM 3MUTEHTA-

KpEIUTHOW OpraHu3allly;

- JaThl ONMyOJUKOBaHHWS B JOCTYIHOM HCTOYHHMKE HH(OpPMalNUU O MPU3HAHUM SMUTCHTA

OaHKPOTOM.

5.1.3. Kpurepun mnpekpamieHusi NMpu3HaHug JIEOUTOPCKON 3aJ0DKEHHOCTH TI0 TPOILEHTHOMY
(KyITOHHOMY) JOXOJly U MOTAII€HUIO, B T.4. YACTUYHOMY IOTAlI€HUI0, OCHOBHOTO JI0JITa MO J0JTOBBIM
LIEHHBIM Oymaram:

[Ipexpamienne npusHaHUs JEOUTOPCKOM 3aJ0OJKEHHOCTH T10 MPOIIEHTHOMY (KYTIOHHOMY) TOXOY
U TOTalleHHIo, B T.4. YaCTUYHOMY IOTall€HUI0, OCHOBHOI'O J0Jra IO JOJTOBBIM II€HHBIM OyMaram
OCYILIECTBIISIETCSI B HauOoJiee paHHIO U3 JaT:

- (paKTUYECKOTO UCTIOJHEHHUSI COOTBETCTBYIOIIETO 00s13aTEIHCTBA;

- natel BHeceHus 3anvcu B EI'PIOJI o nukBuaamum sMuTeHTa COTIacHO MH(POPMAIIUU B BBITIHCKE
3 EI'PIOJI, monydyenHot B OyMa)KHOM WMJIM B 3JIEKTPOHHOM BHJIe ¢ O(HUIIMATIBLHOTO CailiTa HAJIOTOBOTO
Oprasa.

5.2. I[eﬁHTOPCKaﬂ 3aJ0/KEHHOCTD IIO NMPOLEHTHOMY J0XO04Yy IO AC€HEKHBIM CpeacTBaM,
PasMECIICHHBIM B erHHTHOﬁ OPraHu3alMi HA YCJIOBUAX HCCHUKAEMOI'0 OCTAaTKA.

5.2.1. Tlpu 3akI0YeHHH COTJALICHHS C KPEAMTHOW OpraHW3allel O HECHM)KAaeMOM OCTaTKe
JICHeXKHBIX CPEICTB Ha pacueTHoM cuere DoHTA, CyMMa TPOIECHTOB, PACCUYMTAHHBIX HA JaTy
ompeneneans CYA 1o craBke, MPEeAYCMOTPEHHON yKa3aHHBIM COTJIAIICHUEM, MPU3HAETCS B COCTaBE
NeOUTOPCKOM 3a/I0JDKEHHOCTH C JIaThl BCTYIUICHUS B CHITY YKa3aHHOTO COTJIAIIEHUs JIM0O ¢ JaThl Hadaja
HAYHCJICHUS YKa3aHHBIX MPOIIEHTOB B COOTBETCTBUU C PAaHEE 3aKIIOUECHHBIM COTJIAIIICHUEM.

5.2.2. OueHka cnpaBeUIMBON CTOMMOCTH JEOMTOPCKON 3aJ0JDKEHHOCTH I10 TPOLEHTHOMY
JOXOJy TIO JEHEXHBIM CpEACTBaM, pa3MEUICHHBIM B KPEAWTHOW OpraHM3alMd Ha YCIOBHIX
HECHIDKAEMOTO OCTaTKa, OINPENEeNsIeTCs UCXO/s U3 MPOLEHTHOW CTaBKHU, B COOTBETCTBUU C YCIOBHSIMH
COOTBETCTBYIOIIETO JJOTOBOPA, COTJIAIICHHS UM MHOTO aHAJOTHYHOTO JOKYMEHTA.

CrpaBennuBasi CTOUMOCTh JA€OMTOPCKOW 3aJOJDKEHHOCTH IO TMPOLIEHTHOMY JIOXOAY IO
JCHEXKHBIM CPEJICTBAM, pa3MEIICHHbIM B KpPEIWTHON OpraHU3alil Ha YCIOBHUSIX HECHIKAEMOTO
0CTaTKa, MPU3HAETCS PAaBHOW HYJIIO B HAaubOoJIee paHHIOK U3 JaT:

- Jatbl packpbiTus uHpopmanumum o pemenun banka Poccum 00 OT3bIBE JIHMIEH3UU KPEIUTHOU
OpraHu3allnu;

- JaThl ONYyOJIMKOBAHUS B JOCTYITHOM HMCTOYHMKE MH(OPMALMU O MPU3HAHUU KPEIUTHON OpraHu3aluu
OaHKPOTOM.

5.2.3. Tlpekpaienue mpu3HaHUs ACOUTOPCKON 3aJ0DKEHHOCTH TO MPOLEHTHOMY JOXOAY IO
JICHEXKHBIM CPEJICTBAM, pa3MEIICHHBIM B KPEJUTHON OpraHu3allui Ha YCIOBUSIX HECHM)KaeMOro OCTaTKa,
OCYILIECTBIISIETCSL B HanOoJIee paHHIO U3 JaT:

- (hakTHUYECKOTO MOJIyYEHHUSI COOTBETCTBYIOLIMX JICHEKHBIX CPE/ICTB Ha pacueTHbIN cueT Donna;

- HayaJa JIOCpOYHOTr0 UCIIOJIb30BaHUSI HECHUKAEMOI'O OCTaTKa;

- matel BHeceHus 3anucu B EI'PYOJI o nukBuganum KpeIuTHON OpraHu3aii corjiacHo uH(opmaiuu B
Beincke u3 EI'PYOJI, monydyeHHoil B OyMa)KHOM WJIM B SJEKTPOHHOM BHUJE C OQUIIMAIBHOTO caiTa
HAJIOrOBOT'O OpraHa.
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5.3. [ledutopckasi 32/10/1:K€HHOCTH 110 OPOKEPCKOMY CUeTy.

5.3.1. Kpurepun npusHaHus 1e0UTOPCKOM 3a/10/DKEHHOCTH:

JleOuTopckas 3aJ10JKEHHOCTh OpoKepa 10 AEHEX HbIM CPEJICTBaM, HaXOSIIUMCS Ha OpPOKepCKOM
cyere, NPU3HAETCS C MOMEHTa OTpPaXKEHUs TIOCTYIJICHUsS JAaHHBIX CpEACTB Ha OpOKEpCKHid
cueT/crenHuagbHbId CUeT, COTJIAaCHO OT4eTy Opokepa MM ¢ MOMEHTa BO3HHMKHOBeHUs y donna mpasa
TpeOOBaHMS IEHEKHBIX CPENICTB OT OpOKEpa B pe3ysbTaTe onepalyii ¢ IeHHBIMU OyMaramu.

5.3.2. OueHka crpaBeyTMBON CTOUMOCTH JI€OMTOPCKOM 3a/I0JKEHHOCTH:

- CIIpaBeAIUBasi CTOMMOCTb TAaKOM 3aJJ0JDKEHHOCTH OLICHHMBAETCS B CYMME OCTaTKa JIEHEXKHBIX CPE/ICTB
Ha KOHEIl JHS TIOCJe COBEpIICHHWS BceX onepanmuii ¢ aktuBamMu DoHIAa TO JaHHBIM OTYETa
npo(eCCHOHANBHOTO YYacTHUKA pBIHKA IIEHHBIX Oymar Ha naty ompeaeneHus CYA. B cayuae
oTCyTCTBHUS Ha jaty omnpenaeneHus CHA ordera npodeccHoHaIbHOIO YYacTHUKA phIHKA IIEHHBIX OyMmar,
neOuTopckasi 3aJ0/DKEHHOCTh OLEHUBAeTCs B CyMMeE, OTPaXXEHHOM B OTYeTe M0 COCTOSHUIO Ha
O KaiIIyto aTy, NpeAlecTByomyo are onpeneneHus CUA;

- CIpaBeajuBasi CTOMMOCTb JEOUTOPCKOM 3a/J0JKEHHOCTH IPU3HAETCSl pPaBHOM HYIIO C J1aThl
OMyOJIMKOBAHUS B JOCTYITHOM MCTOYHHUKE MH(POPMAIIUU O MIPU3HAHUH OpoKepa OaHKPOTOM.

5.3.3. Kpurepun npekpaiieHus: npu3HaHus AeOUTOPCKOM 3a10/5KEHHOCTH:

[Ipexpamenue npusHaHus JeOUTOPCKOM 3a/10JKEHHOCTH OCYIIECTBISIETCSI B HanOoJee paHHIO
U3 Jat:

® (paKTHUECKOTrO MOIY4YEHUS COOTBETCTBYIOIIUX JEHEKHBIX CPEJICTB HAa PACUETHBIN CUeT
donpa;

e natel BHecenus 3anucu B EI'PYOJI o nukBuganmu Opokepa coriacHo MH(pOpManuu B
Boimucke u3 EI'PIOJI, monydennoit B OymakHOM WM B SJEKTPOHHOM BHIE C
o(uLKaNbHOrO caifTa HaJIOrOBOrO OpraHa.

5.4. I[CGHTOPCKaﬂ 3aJ0J/KCHHOCTD IO BbIIJIATEC ITUBUJICHIAO0B 110 aKITUAM.

1) Kpurepun npuzHaHus 1e0UTOPCKON 3aI0JDKEHHOCTH 110 BBITUIATE JUBUCHIOB MO aKIHsIM:
JlaToil nmpu3HaHus 1eOUTOPCKOMN 330PKEHHOCTH TI0 BBIIJIATE JUBUACH/IOB 110 AKIUSIM SBIISETCS:

a) B OTHOIIEHUU aKIUWA POCCUNUCKUX 3MHUTEHTOB - JaTa, Ha KOTOPYIO OMPENEINSIOTCS JUIA,
MMEIOIINE TPAaBO HA MOJIyYeHUEe TUBUACHI0B. MICTOUHMKOM packpbITus MH(OpMaLUu O JaTe U pa3Mepe
JIUBHUJICHIOB SIBJSIIOTCS  OQUIMalIbHBIE pecypchl HWH(GOPMAIMOHHBIX AareHTCTB (JIEHTa HOBOCTEH),
ouLnanbHbIE CAWTHI SMUTEHTOB IIEHHBIX OyMar;

0) B OTHOLIEHUM aKIUl MHOCTPAHHBIX SMUTEHTOB - JaTa, HA KOTOPYIO OIpENeNIoTCs JInIa,

UMEIOIINE MPaBO Ha MOJIY4YeHHE TUBUICHIOB. MICTOUHMKOM pacKpbITHs MHGOpMAIMH O JlaTe U

pasMepe AUBUIACHIOB siBIIsseTCs nH(popMarmonnas cucreMa «biaymGepr» (Bloomberg).

2) OmeHka crpaBeaIMBON CTOMMOCTH ACOUTOPCKOM 3a0JKEHHOCTH IO BBITUIATE JUBHUICHIIOB
M0 aKUHUSAM ONPEEISeTCS MyTeM YMHOKEHUS:

o KOJMYECTBA AaKUUM BBINYCKA, YYTEHHBIX Ha CYETEe JEeN0o Ha Jary, Ha KOTOpYIO
OTIpeIEIISIOTCS JIUIA, UMEIOIIHE ITPABO Ha MOIy4YeHHUE AUBHJICH/I0B;

® O00BSBICHHOTO pa3Mepa JIUBUICHJIOB, MPUXOIIETOCs HAa OJHY aKIUI0 COOTBETCTBYIOLIEH

KaTeropuu (Tura).

Benuunna HaoroB, KOTOpbIE MOJUIEKAT yIUIATE MPH BBILJIATE JUBHUICHIOB B COOTBETCTBUU C
3aKOHOJIATEIbCTBOM MHOCTPAHHOTO TOCYNapCTBa, HE MOXET OBITh JJOCTOBEPHO OMpE/esieHa Ha MOMEHT
MpU3HAHUS 1eOUTOPCKON 3a/I0JKEHHOCTH T10 BBIIUIATE JAUBHUJICHAOB. B CBsI3U ¢ 3THM 1715 11esieit pacueTa
CYUA ®onpa yka3zaHHbIE HAJOTM MPU3HAIOTCS HECYIIECTBEHHBIMU, M MX CHpPABEAJIMBasg CTOUMOCTH
OLIEHUBAETCSI B HOJIb.

3) CropaBemmBasi CTOMMOCTb JI€OMTOPCKOM  3aJI0JDKEHHOCTH TIO0  BBIIJIATE JAWBHUACHIIOB

MIPU3HAETCS PAaBHOM HYIIO B HanboJjee paHHIO U3 J1aT:
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. ucreuenus: 100-mHEBHOTO cpom1 C J1aThl, HA KOTOPYIO OIpPEIEISIOTCS JIUIa, UMEIOIHE
MIPaBO Ha MOJIyYEHHE TUBHJICH/IOB;

o OIyOJIMKOBaHMSI B COOTBETCTBHU C (peepaabHbIMUA 3aKOHAMU W WHBIMH HOPMAaTHBHBIMU
aKTaMH CBEJICHUI 0 MPOCPOUYKE UCIIOTHEHHSI SMUTEHTOM COOTBETCTBYIOIIErO 0053aTEIbCTBA;

o JaThl OIYOJIMKOBAHUS B JIOCTYITHOM HMCTOYHUKE HH(OpPMAlMKM O MPHU3HAHUU SMUTEHTA
OaHKPOTOM;

4) Kputepun npekpaiieHus: mpu3HaHus AeOUTOPCKON 3aJJ0JKEHHOCTH 110 BBITIIATE JUBUACHIOB
10 aKIMSAM:
[Ipexpamenne npu3HaHus AeOMTOPCKON 3aJJ0JDKEHHOCTH MO BBIILJIATE AMBHJEHIOB IO aKIUSAM
OCYILIECTBIISIETCS. B HanOoJIee paHHIO U3 JaT:

o (aKTUYECKOr0 TOJYYeHHsS COOTBETCTBYIOUIMX JIEHEXKHBIX CpPEICTB Ha PpPacCUETHBIN
(Opokepckwuit) cuetr DoHJa;
. natel BHecenus 3anucu B EI'PYOJI o nukBumanmm SMUTEHTa corjacHO MH(opmaiuu B

Beinucke u3 EI'PIOJI, momyuyenHoil B OyMa)KHOM WJIM B 3JIEKTPOHHOM BHJE C O(UIMAIBLHOTO
caiiTa HaJIOTOBOI'O OpraHa.

5) HpI/IBHaHI/Ie, OLCHKA M IPCKPAIICHUC ITPU3HAHWA ,I[€6I/ITOpCKOI7I 3aJ0JDKCHHOCTHU IIO BBIIIJIATC
JO0XOJ0B IIO IIasgM (aKLII/IHM) HHOCTPAaHHBIX HMHBCCTUIHMOHHBIX (1)OH,I[0B OCYILCCTBJIICTCS B
NopsAAKe, MPEAYCMOTPECHHOM IJIA ﬂe6HTOpCKOﬁ 3aJ0J2KCHHOCTHU IIO0 BBIINIATC JUBHACHIOB I10
AKOWSAM MHOCTPAHHBIX DOMHUTCHTOB.

5.5. JleOuTopckasi 3aJ0/IKEHHOCTb 10 BblJaye WHBECTUIMOHHBIX mnaeB MDoHaa mnpu
o0MeHe.

JlebuTtopckasi 3aJ0/PKEHHOCTh 1O BbIJIaue WHBECTHIMOHHBIX maeB DoHma mpu oOMEHe Ha HHX
MHBECTHIIMOHHBIX IMaeB APYruxX (HOHAOB NpPU3HAETCS C JIaThl BHECEHMs IMPHUXOJHOM 3alKCU O Bbljaye
MHBECTHIIMOHHBIX MaeB DOHJa B peecTpe BIAJENbLIEB WHBECTUIIMOHHBIX maeB PoHga mnpu obOMeHe
COIVIACHO TME€PBUYHBIM JIOKYMEHTaM JIMLA, OCYILECTBIISIOIIErO BEJCHHE peecTpa BIIAJIEIIbLEB
WHBECTUIIMOHHBIX TaeB DoHIa M OICHMBAETCS B pa3Mepe ee octaTka Ha npaty ompeneneHuss CUA.
[Ipexpamenue npusHaHus 1€OUTOPCKON 3aJI0JKEHHOCTH I10 BblJJau€ WHBECTUIIMOHHBIX NTaeB Donpa mpu
oOMeHe Ha HMX MHBECTHIIMOHHBIX MaeB JAPYrux (POHIOB OCYIIECTBISIETCS C JaThl 3auncieHus B Ooua
MMYIIECTBA, MOCTYIHBILETrO B pe3y/ibTaTe 0OMEHa MHBECTUIIMOHHBIX T1A€B.

5.6. JleduTopcKasi 3210 1:K€eHHOCTh Y IpaBJsiionleil koMnanuu nepex ®ouaom.

Jebutopckas 3a70KEHHOCTh YTIpaBJstoniell koMmrnanuu nepes @OoHIOM MPHU3HAETCS C JIaThl,
korga y ®oHaa BO3HUKAET NMpaBO TPeOOBAaHUS HMMYIIECTBA WM TOJY4YEHUS JEHEKHBIX CPEACTB OT
VYmpasmnstoneit  kommnanuu. [Ipekpaienue NpuU3HAHHUS —YKa3aHHOW JeOMTOPCKOW 330 KEHHOCTH
VYnpapnsioniei KOMIIaHUHM OCYIIECTBIISIETCSI B MOMEHT €€ TOoTalieHusl.

Jlebutopckasi 3aJ0DKEHHOCTh YTpaBisitoneil kommnanuu miepen DoHAOM, HE3aBUCUMO OT
OCHOBaHMIA €€ MPU3HAHUS, OLICHUBACTCS B HOMHHAJIBHON CyMMe 00513aTeNIbCTBA, TOJUICXKAIIETO OIjIaTe.

5.7. I[eﬁHTOPCKaﬂ 3aJ0/IZKEHHOCTD IO ICHEKHBIM CPEACTBaAM «B IIYTH».

JlebuTopckas 3a0/KEHHOCTD T10 JICHEXKHBIM CPEJICTBAM:
- TEPeYMCICHHBIM Ha OPOKEPCKUI CUET, B OTHOLICHWU KOTOPHIX Ha aary ompezaencuus CUA He
HOJYYeH OT4eT OpoKepa, MOATBEPIKIAIOIIUIN IOydeHHE MEePEUMCIICHHBIX JICHEKHBIX CpPEICTB
Opokepom;

1 o o
CpOK OnpeaciIcH praBHfIIOHICI/I KOMITaHHEU Ha OCHOBE IIPOBEACHHOI0 aHAaJIM3a MaHHBIX O PAHEEC MOJTYUYCHHBIX TUBUACHAAX.
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- TepevMCIeHHbIM Ha pacueTHbIM cueT dDoHaa (B TOM YHCIIE CO CUETOB, HA KOTOPHIX pa3MeEIllEHbI
neno3uthl @oHA), B OTHOIIEHWH KOTOPBIX Ha nary onpeaeneHus CUA He moydeHa BBIMKHCKA U3
KPeIUTHOW  OpraHu3alyy,  MOATBEpXKJArolas  3a4yiCclIeHHe  JEHEXHBIX  CpeACTB  Ha
COOTBETCTBYIOIIUI pacueTHbIl cueT PoH/a,

- TepeuyMcIeHHbIM ¢ pacdyeTHoro cdyera ®onaa (B TOM dYHCIE Ha cuera JUis pa3MeEIleHUs B
JIeTIO3UThI), B OTHOIIEHHWU KOTOpBIX Ha naTy onpeneneHuss CYUA He moisiyueHa BBIHCKA W3
KPeIUTHOW  OpraHu3aluy,  MOATBEpXKJArollas  3a4yiClIeHHe  JEHEXHBIX  CpeACTB  Ha
COOTBETCTBYIOIINI pacUeTHBIN CUET,

NpU3HAETCS. C MOMEHTa CIIMCAaHUS C COOTBETCTBYIOHIETO OaHKOBCKOTO (OpOKEpCKOro) cuera W
OLICHMBAETCS B pa3MepPe MEePEUUCICHHBIX JEHEKHBIX CPEICTB.

[Ipekpanienne npu3HaHus yKa3aHHOW JEOUTOPCKOM 3a/I0JDKEHHOCTH OCYIIECTBIISIETCS B MOMEHT
3aUMCIICHUS YKa3aHHBIX JIEHEKHBIX CPEJICTB HA COOTBETCTBYIONINH OAHKOBCKUN (OpOKEPCKUIA) CUET.

5.8. I[eﬁHTOPCKaﬂ 3aI0/LKEHHOCTh IO  COC/IKaM, 3aKIIY€HHBIM Ha CTaHAApPTHBIX
yYciaoBufXx.

[IpusHanue neOUTOPCKON 3aJ0KEHHOCTH IO CHEJIKAM, 3aKJIIOYEHHBIM Ha CTaHJApTHBIX
YCIOBUSIX, IPOUCXO/IUT B JIEHb 3aKIJIIOYEHHS COOTBETCTBYIOIIEH CIIEIKH.

CrpaBeyiBasi CTOMMOCTb TaKOW JI€OMTOPCKOW 3a/I0JDKEHHOCTH OILICHUBAETCS B HOMHUHAJIBHOU
cymMMme TpeboBaHus (MPEAYCMOTPEHHON YCIOBUSIMU CIEIIKH), TTOJICKAIIETO OIIaTe TOJDKHUKOM.

[Ipu 3TOM B Cilydae 3aKJIIOYEHMs CIEJIOK Ha OPraHU30BAHHBIX TOprax TpeOOBaHMA IO OIUIATE
BCEX TAKHX CJEJIOK C UCIOJHEHHEM B OJIUH M TOT XK€ JIeHb, IPU3HAIOTCA (OTPAXKAIOTCSA) B COBOKYITHOCTH
B CyMMe Bcex TpeOOBaHM B paMKaXx KaxJa0ro OpOKepcKoro J10roBopa.

[Ipekparnienre npu3HaHus yKa3aHHOW JEOUTOPCKON 3a/I0JDKEHHOCTH OCYIIECTBIISIETCS B MOMEHT
3aUMCIICHUS YKa3aHHBIX JIEHEKHBIX CPEJICTB HA COOTBETCTBYIONINH OAHKOBCKUN (OpOKEPCKHIA) CUET.

5.9. MWnas neduTopckas 3a10/:KeHHOCTb, He MpeIycMoTpenHas n.m.5.1.-5.8.

[Ipu3znanue wHON NEOUTOPCKON 3aJOJIKEHHOCTH OCYIIECTBIIIETCS B MOMEHT, korna y donmaa
BO3HUKAET MpaBo TpeOOBaHMS HMYIIECTBA WJIM IOJIyUYEHHUS JIEHEXKHBIX CPEJICTB OT KOHTpareHTa IO
JIOTOBODY.

1) Henpocpouennass Ha nmaty ompezaeneHuss CHA peOutopckas 3a70/DKEHHOCTb, TOJUIekKAalast
MOTAIICHUIO JICHE)KHBIMU CPEJICTBAMH, CPOK HCIIOJHEHUS] KOTOPOM B MOMEHT MEpPBOHAYAILHOTO
npu3HaHus He npeBbiman 180 aHel, oleHnBaeTCss B HOMUHAIBHOW CyMMe 0053aTeIbCTBA, MOIJICIKAIIETO
oriaTe JOJKHUKOM.

Henpocpouennass nHa pary ompenenenuss CUA nebutopckas 3a0/DKEHHOCTB, TIOJUICKAINAst
MOTALIEHUIO JIEHEKHBIMH CpPEJCTBAMHU, CPOK HCIOJHEHUS KOTOPOH B MOMEHT IE€PBOHAYAIBHOTO
npusHaHus Oosee 180 muel, HO He Oosee 366, W crnpaBeIIMBas CTOMMOCTh TaKOW 3a70JDKCHHOCTH
cocraBiset He 6onee 5% or CHA Ha naty, Onmkaiimyro k nate onpeaeneaus CHA, B pazpese KaxIa0ro
OCHOBaHMsI BOSHUKHOBEHUSI, OIICHUBAETCS B HOMHHAJIBHON CyMMe 0053aTeNbCTBA, MOJIEKAIIETO OIIaTe
JOJDKHUKOM.

B wuHBIX ciydasx geOMTOpcKas 3aJ0DKEHHOCTh, TIOJUICXKAIlash TOTAIIEHUIO JICHEXHBIMU
CpeACTBaMHM, OIICHMBAETCS MO mpuBeAcHHOW K marte omnpenenenus CUA croumoctn miuatexa (PV),
PacCUUTAHHOM C MCIIOJIL30BAHUEM PHIHOYHOM IPOUEHTHOM CTABKHU Tpps -

B kauecTBe ppIHOYHOM NPOLICHTHON CTAaBKH B IAHHOM CJIy4ae IIPUHUMAETCS CIIEAYIOIasi CTaBKa:
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. {?‘.:p.pe.m + (KCpp — KCp ), OA 2a00/GKeHHOCTH B pyOJIax
PRIE. —

Tep e OnA 2300 /cKeHHOCTH B gosunapax ClIA u Eepo,

roe:

Tl'_'p.pE[H — CPCAHCB3BCUICHHAA MMPOUCHTHAsA CTaBKa, ny6JmeeMaﬂ Ha Oq)I/IHI/IaJ'ILHOM caiite banka Poccuu 3a

MecsI Hambosee Onmskui K gare ompenencHus CUA, mo kpeauTaM, MPEAOCTaBICHHBIM KPEIUTHBIMH
OpraHM3anusIMU HE(PUHAHCOBEIM OpPTaHHM3ANMAM, B TOH JK€ BAOTE, YTO W OICHUBAaeMas IcOUTOpCKas
3aJI0JDKEHHOCTh, CO CPOKOM IIPEOCTABIICHUS, TIOMAAAONINM B TOT K€ WHTEPBAN, YTO U CPOK, OCTABIIUICS
Ha OTYETHYIO JIaTy JI0 MOTAIICHHUS OICHIBAEMOM 3aJ0KEHHOCTH,

KC

A0 _ kmoveBast craBka banka Poccuy, yeranoBieHHas Ha naty onpeneienus CUA,
KC

"B _ cpennss kinroueBas craBka banka Poccuu 3a kaneHmapHbIi Mecsll, 32 KOTOPBIHA OIpe/eeHa CTaBKa
T

Cp-pBIE

CpeI[HfIfI 3a KaJ'IeH,I[apHBIfI MCCAL KIIF0YCBaA CTaBKa banka Poccuu PaCCUUTBIBACTCA 110 (1)0pMyHe:

2iKC+ T,
KCp = —T
rue:
T_ KOJIMYECTBO JIHEH B KaJIEHAAPHOM MECsIIe, 3a KOTOPbII pacCYUTHIBAETCS IPOLIEHTHAS CTAaBKa,
KC; . .
' — xmoyeBas craBka banka Poccuu, aeiicTBoBaBIias B i-oM NepUOJIe KaJeHAapHOTO MecsLa,
T;

— KOJIMYCCTBO IIHCfI KaJICHAApHOTO MECAIa, B TCUHCHNUEC KOTOPBIX HCﬁCTBOB&Ha IMpOLCHTHAsA CTaBKa KCE

2) I[€6I/ITOpCKaH 3a10JDKCHHOCTb, HNOAJICXKAlllass IMOTallICHUI0 HUMYIICCTBOM, BO3HHUKIIAA 110
AOTOBOpaM MCHbI, HOBalMKM W JAPYTUM AaHAJIOTMYHBIM JOOTOBOpaM, OLCHUBACTCA II0 CTOMMOCTH
HUMYyHIECTBA, IMMOMJICKAIICTO IIOJIYYCHUIO, B COOTBCTCTBHU C IIOPAJKOM OHNPCACICHHUA CHpaBCHHHBOﬁ
CTOUMOCTHU TaKOT'O UMYIICCTBA, YCTAHOBJICHHBIM HpaBI/IJ'IaMI/I OIIpCACIICHUSA CYA.

3) IIpenomnaTsl, COBEPIICHHBIC MO JOTOBOPaM, MO KOTOPHIM CPOK HCIIOJIHEHHUs 00s3aTelbCTBa
KOHTpareHta He UCTeK Ha naty ompeaeneHus CYUA, OLIEHUBAIOTCS B CyMME MEPEYUCIICHHBIX JCHEKHBIX
CpeACTB.

4) HpocpoquHaﬂ I[€6I/ITOpCKaH 3aJ0J2KCHHOCTD (a TaKXKC IPCAOIlIaTbl, COBCPLICHHBLIC II0
A0roBopam, 10 KOTOPBIM IIPOCPOUYCH CPOK UCIIOJIHCHUA 00s13aTENLCTBA KOHTpareHTOM) OLCHUBACTCA II0

dbopmyse:
I3 = A3...*(1—BD),

rie:
A3 46 — HOMUHAIIBHAS CyMMa JCOUTOPCKON 3310/DKEHHOCTH,

BD — npouieHT obecrieHenus 1eOUTOPCKOM 3aI0/DKEHHOCTH, OIIPEIENAEMBbIi CIEAYIONNM 00pa3oM:

Cpox mpocpoyKku [IpomienT obecrieHeHUs
Jo 90 nueit 0%
Ot 90 mueit no 180 nHeit 25%
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Ot 180 gueii 1o roga 50%

bonee roma wnm ¢ nmatel OMyOJUKOBaHHS B 100%
JIOCTYITHOM HCTOYHHMKE HH(GOPMAIMK O TNPHU3HAHHU
JMOJDKHUKA OaHKPOTOM WM C JaThl PacKPBITHS
uHpopMmanmu o0 penieHnn banka Poccum 00 oT3bIBE
JIMIICH3MH JOJDKHUKA - KPSTUTHOH OpraHu3aIiu

5) CrpaBeyiuBasi CTOUMOCTh MHOW JIEOMTOPCKON 3aJ0JKEHHOCTH MPHU3HACTCS PABHOW HYIIO C
HamOoJIee paHHIOK U3 JaT:

- C JaTbl OMyOJWKOBAaHUS B JIOCTYTHOM HMCTOYHWUKE HH(OpPMALMK O TPHU3HAHUU JIOJDKHHKA
0aHKPOTOM;

- ¢ JaThl pacKpbITUs MHpOpManuu o pereHnr banka Poccuu 00 OT3bIBE JIMIICH3UU JIOJDKHUKA -
KpPEAMTHOW OpraHU3aIliH.

6) Ilpekpamienue nmpu3HaHUS UHOW JEOMTOPCKOM 3a/I0JPKEHHOCTH OCYIIECTBIIAETCS B HamOoliee
PaHHION U3 JIaT:

- HCIIOJIHEHUSI 00s13aTeNIbCTBA JI0JKHUKOM;

- Iepeslayy COOTBETCTBYIOIIETO npaBa MoHI0M 10 J0rOBOpY LIECCUH;

- IPOYero IMpeKpalleHuss IpaBa TPeOOBAaHUS B COOTBETCTBUU C 3aKOHOJATEIBCTBOM WIIU
JIOTOBOPOM;

- ¢ nmatel BHeceHus 3anmucu B EI'PIOJI o nukBumanuu OKHUKA COTJIAcCHO HMH(OpMaIuu B
Boimucke u3 EI'PHOJI, monydyenHoi B OyMaXKHOM WJIM B 3JEKTPOHHOM BHJE C O(HUIIMAIBHOTO caiTa
HAJIOTOBOT'O OpraHa.

5.10. Kpeauropckasi 3a10/12KeHHOCTb.

5.10.1. Kpeauropckas 3a10JDKEHHOCTb T10 YIIJIaTe HAIOTOB U IPYTHX 00s3aTeIbHBIX IJIaTekKeH u3
umyiecrBa @oHma nMpuU3HAEeTCs € JaThl BO3SHUKHOBEHMS 00s3aTENbCTBA MO BbIIUIATE Hajora M (WJIM)
00s13aTEeNILHOTO TIIaTeXka, COTJIAaCHO HOPMATHUBHBIM NMPaBOBBIM akTaMm Poccuiickoit depepanuu u (Wim)
JIOTOBODY.

[Ipexpamienre npu3HaAHUS KPEIUTOPCKOW 3aJ0JDKEHHOCTH [0 yIJIaTe HAJOroB M JIPYTUX
o0si3aTeNbHBIX IUIaTexked u3 umymiectBa PDoHJA OCYIIECTBISIETCS C JAThl MEPEUUCICHUS CYMMBbI
HaJI0roB (00s3aTeNbHBIX TUIATEXKEN) ¢ pacyeTHOTro cueta DoHIa cortacHo GaHKOBCKOM BBITTHCKE.

5.10.2. Kpenutopckas 3aJ10JKEHHOCTD 10 BbIJIaYe MHBECTHIIMOHHBIX MaeB PoH/Ia pu3HaeTCcs B
JaTy BKJIIOYEHHs JEHEXKHBIX CPEACTB, NEPENAaHHBIX B OIUIaTy WHBECTULUMOHHBIX IA€B, B MMYILIECTBO
donpa.

IIpexpamienue mpu3HaHUS KPEIUTOPCKOW 3aJ0JDKEHHOCTH IO BBIJaY€ WHBECTUI[MOHHBIX TACB
@oHAa OCYHIECTBIIIETCS B ATy BHECEHUS MPUXOAHOW 3allUCH O BBIJAYE WHBECTULUOHHBIX MAaE€B B
peecTp BIAAENbLEB HWHBECTULUHUOHHBIX MaeB @OOHAA COINIACHO TEPBHYHBIM JOKYMEHTaM JIMIIA,
OCYILECTBIISIIOLIETO BEAECHUE PEECTPA BIAJAEIIbLEB HHBECTULHOHHBIX NTacB DoHTa.

5.10.3. Kpeauropckas 3aJ0DKEHHOCTh IO BBITLIATE JACHEKHOW KOMIICHCAIIMU TPU MOTAIICHUU
WHBECTHIIMOHHBIX MaeB DoH/a (MepeUnCICHUN JCHEXKHBIX CPEACTB MPH 0OMEHE WHBECTUIIMOHHBIX T1aeB
@donpa) mpu3HAeTCS B ATy BHECEHUS PACXOIHOW 3amUCH O TMOTAlIeHUH (CIUCAaHUS TpU OOMEHe)
MHBECTULIMOHHBIX MAEB COIIACHO NEPBUYHBIM JOKYMEHTaM JIMIA, OCYHIECTBIISIOUIETO BEACHUE PEECTpa
BJIaJI€JIbLIEB MHBECTULIMOHHBIX NaeB DoHpaa.

[Ipexpanienrie mpu3HaHus KPEAUTOPCKOM 3a10JKEHHOCTH 10 BBIIUIATE JEHEKHOM KOMIIEHCAUUU
IpY TOTAIlleHUHM HHBECTULUMOHHBIX mnaeB PoHJa (MEepeunuclIeHuH JEHEXHBIX CPEJCTB INpU OOMEHe
WHBECTUIIMOHHBIX TlaeB DOHIA) B JaTy BBIUIATHI (MIEPEUYHUCICHUS MO OOMEHY) CYMMBI JEHEKHOU
KOMIIEHCAllUU 32 MHBECTULIMOHHbIE au DoHAa corinacHo 0AaHKOBCKOM BBIITUCKE.
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5.10.4. Kpemutopckas 3al0JDKEHHOCTh IO BO3HArPaKICHUSAM YTPABISIONIEH KOMIIAHUH,
Crieriuanm3upoBaHHOMY JIEMIO3UTAPUIO, ayTUTOPCKOM OpraHu3alluy, JUIlY, OCYILECTBISIONIEMY BECHHUE
peecTpa BiaJeNblIeB MHBECTUIMOHHBIX naeB DoHAa, a Takke 00s3aTelabCTBAM I10 OIUIATe MPOYUX
pacxo/ioB, OCYHIECTBISIEMBIX 3a cdeT wumyniectBa QPoHJa, B COOTBETCTBUU C TpeOOBaHUIMHU
JIEMCTBYIOIIETO 3aKOHO/ATEIbCTBA NPU3HAETCS B JIaTy MOJYYEHHUs! JTOKYMEHTA, I0ATBEP:KIAIOLIEero
BBINOJIHEHHE paboT (oka3zaHus yciyr) GoHay 10 COOTBETCTBYIOIIUM JIOTOBOpPAM WM B COOTBETCTBUU C
[IpaBunamu goBepUTENBHOTO yrpaBieHUss QOHIOM.

IIpexpaiienue mpu3HaHUSI YKa3aHHOW KPEJAUTOPCKOM 3aJI0JKEHHOCTH OCYUIECTBIISIETCS B /ATy
NEPEeYHCIIEHUs] CYMMbI BO3HArpaXJ€HUH U pacxoJoB ¢ pacueTHoro cuera PoHja corjaacHO 0aHKOBCKOM
BBIMHCKE.

5.10.5 Tlpu3Hanue KPeAUTOPCKON 3aI0JPKEHHOCTH TIO CEJIKaM, 3aKJI0YEHHBIM Ha CTaHAApTHBIX
YCIOBUSIX, IPOUCXO/IUT B JIEHb 3aKJIIOYEHHS COOTBETCTBYIOIIEH CIIEIKH.

CnpaBe/iBasi CTOMMOCTb TaKOM KPEAUTOPCKOM 3aJ0JDKEHHOCTH OLICHMBAETCS B pa3Mepe ee
(dakTuueckoro ocratka Ha naty onpeneneHuss CUA, onpeeneHHOro HCXO0s W3 HOMHUHAIBHOW CYyMMBI
o0s13aTenbeTBa (PEAYCMOTPEHHOM YCIOBUSIMU CICIIKH), TIOIJIEKAIIETO UCTIOTHEHHIO.

[Ipu >TOM B cityyae 3aKIIOYEHUS CIEJIOK HAa OPraHM30BAHHBIX TOPrax 00s3aTeNbCTBA MO OIUIATE
BCEX TAaKHX CJIEJIOK C UCIOJHEHUEM B OJIUH U TOT € J€Hb, IPU3HAIOTCA (OTPAXKAIOTCSA) B COBOKYITHOCTHU
B CyMME BCE€X 0053aTeIILCTB B paMKaxX KaKJ0ro OpOKEPCKOro J0roBopa.

[Ipexpanienre npu3HaHUs yYKa3aHHOM KPEAMTOPCKOM 3aJ0JDKEHHOCTHU OCYLIECTBISIETCS B JaTy
MIEPEYHCIICHUS YKa3aHHBIX JICHEKHBIX CPEACTB ¢ OAHKOBCKOTO (OpOKEPCKOro) cuera.

5.10.6. IlpusHaHue KpPEIUTOPCKOW 3aJ0JDKEHHOCTH 110 YIUIaTe OpOKEepCKUX, OHPIKEBBIX
KOMHUCCHI U MHBIX PAacXOJIOB IO CJIEJKAaM, 3aKJIIFOUCHHBIM Ha CTaHAAPTHBIX YCIOBHSIX, MPOHUCXOIUT B
JI€Hb 3aKJIFOUEHUS COOTBETCTBYIOILIEH CIEIKH.

[Ipu >TOM B cityyae 3aKIIOYEHUS CIEJIOK HAa OPraHM30BAHHBIX TOPrax 00s3aTeNbCTBA MO YIUIATE
OpOKEpPCKUX, OMPIKEBBIX KOMHCCHUN U MHBIX PACXOJIOB 10 C/IEJKAM C UCMIOJHEHHEM B OJIMH U TOT XK€ JICHb
B paMKax OJHOTO OpOKEPCKOTro JOTOBOpa MPHU3HAIOTCS (OTPAKAIOTCs) B COBOKYITHOCTH B CyMME BCEX
00513aTeNIbCTB OTACIBHO TI0 OPOKEPCKUM, OUPIKEBBIM U MHBIM KOMHCCHSIM.

IIpexpaiienue mpu3HaHUSL YKa3aHHOW KPEJAUTOPCKOM 33JI0JKEHHOCTH OCYIIECTBIISETCS B /ATy
NEPEYMCIICHUs] JICHEKHBIX CPEJICTB ¢ OaHKOBCKOTO (OpOKEpCKOro) cyera B CUET OIUIaThl yKa3aHHBIX
KOMMCCHUHN Y UHBIX PacXOJIOB.

5.10.7. Kpenutopckas 3al0JDKEHHOCTh, mpemycmorpeHHas 1. 5.10.1.- m. 5.10.4., m. 5.10.6.
HACTOSIIIIETO MTyHKTA, OIICHUBAETCS B pa3Mepe ee (haKTHUECKOro ocTaTrka Ha naty onpezaeneaus CHA.

5.10.8. Mnas kpemuTopckas 3aJ0/DKEHHOCTh, He mpeaycMoTpenHas 1. 5.10.1.- m. 5.10.7.
HACTOSIIET0 IYyHKTa, MPHU3HAETCs C JaThl BO3HMKHOBEHUs o0s3aTesnibeTB y PoHma mo mnepenaye
HMMYIIECTBA WM BBIIJIATE JCHEXKHBIX CPEJCTB W IPEKpallaeT CBOE NPHU3HAHHUE C JaThl MCHOJHEHMS
00s3aTeNILCTB, a Takke ¢ marbl BHeceHWs 3amucud B EI'PIOJI o aukBMpammy HODKHUKA COIJIACHO
uapopmarmn B Bbimucke u3 EIPIOJI, momydyeHHol B OyMaXHOM WM B JJEKTPOHHOM BHJIE C
o(uLIMaIbHOTO caifTa HaJIOrOBOTO OpraHa.

5.10.9. Nuas KpeaAuTOpCKaAa 3aJ0JDKCHHOCTD, ITOJJICKAIasd MOoramcH1uio ACHCKHBIMA CPCACTBAMU,
CpPOK HCIIOJIHCHUA KOTOpOfI B MOMCHT IICPBOHAYAJIbHOI'O IIPpU3HAHHWA HC IIPCBBIIIAI 180 ,I[Hefl,
OLCHHUBACTCA B HOMHUHAJIBbHOMN CyMME O6H33TCJ'II>CTB3, IMOoJICXKAIICTO OIIJIaTe CDOHI[OM.

Kpenutopckass 3aJ0/DKEHHOCTh, TOZJIEKAIlas MOTANICHUI0 ICHEKHBIMH CpPEACTBAMH, CPOK
WCIIOJIHEHUS KOTOPOW B MOMEHT IepBOHaudaibHOTO npu3Hanus Oosiee 180, Ho He Oonee 366 mHeil, u
CIpaBe/sIuBas CTOMMOCTh TaKOW 3aJ0/DKEHHOCTH cocTaBiser He Oonee 5% ot CYUA Ha pdary,
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ommxkaimryto k gate onpeaenenus CHA, B pa3pese KakJa0ro OCHOBAHUSI BOSHUKHOBEHUS, OIICHHUBAECTCS B
HOMUHAJIBHON CyMMe 00513aTeNbCTBa, MoyIexKaliero omiare @oHaoM.

Huas KpCAUTOPCKaA 3aA0JDKCHHOCTL, IOJJICKallasd IMOrali€eHulo JACHCKHBIMH CpCACTBAMU,

OIICHMBAETCs 0 MpuUBEACHHOU K mate omperaenenus CYA croumoctu marexa (PV), paccuntannoi ¢

HCIIOJIB30BAHHEM pBIHOQHOﬁ HpOI_IeHTHOfI CTaBKH

Toem.

B kauectBe pBIHOQHOﬁ HpOI.IGHTHOfI CTaBKH B JaHHOM CJIy4ac NPpUHUMACTCA CICAYIOIas CTaBKa:

rac:

T =
PBLE. .

Teppe + (KCpo —KCgp ), AnA zasomxensocTH E pydasax
CP-PEIE.

OnA 2300 /cKeHHOCTH B gosunapax ClIA u Eepo,

Teppums _ CpeIHEeB3BEIICHHAs MPOLIEHTHAs CTaBKa, MyOimKyemas Ha odunuaibHoM caiite banka
Poccuu 3a Mecsi Hanbosiee Oau3kuii K aare onpeaencHus CHA, mo kpeauTam, MpeaoCcTaBICHHBIM
KPSAUTHBIMH OpraHU3alMIMU HE(PUHAHCOBBIM OpraHM3alMsIM, B TOH JK€ BaliOTe, 4YTO H
OlICHUBaeMast KpEJAUTOPCKAst 33 10JDKEHHOCTD, CO CPOKOM TPEI0CTABIICHHSI, MTONAIAONIHM B TOT JKE
HHTEpBaJ, YTO W CPOK, OCTaBIIMHCS Ha OTYCTHYIO JaTy J0 IIOTalleHhus OlECHHBAEMOM

3aJI0JDKEHHOCTH,
KC
&S — xmroueBas ctaBka banka Poccuu, ycranoBieHHas Ha naty onpeaenenus CUA,
KC . .
"B — cpemmss wiroueBas cTaBka banka Poccum 3a KaneHIapHbBI Mecsll, 3a KOTOPBIH

T,
OTpejicIIeHa CTaBKa “FFE=,

CpeI[HfIfI 3a KaJ'IeH,I[apHBIfI MCCAL KIIFOYCBaA CTaBKa banka Poccuu PaCCUUTBIBACTCA 110 q)OpMYJ'ICZ

rac:

_EKG T,

KCqp. T :

T _ konmuectso aneit B KaJICHJapHOM MecsIIe, 32 KOTOPBI pacCUUTHIBACTCS TIPOLICHTHAS CTAaBKa,
KC

T;

t _ kmoueBas ctaBka banka POCCI/II/I, HeﬁCTBOBaBmaH B i-OM nepuoac KaJCHIAPpHOIo MCCAIIa,
— KOJIMYECTBO ,Z[HCI\/JI KaJICHAApHOIro MEcCiAla, B TCYHCHUC KOTOPBIX HCﬁCTBOBaHa IMPpOLCHTHAaA

CTaBKa KC".

Huas KpCaAUTOPCKaA 3aJ0JDKCHHOCTD, IOJJICKallad IMMOralliCHUK0 MMYIICCTBOM, BO3HHUKIIAA I10

A0OTroBOpaM MCHbBI, HOBAallUKM W JAPYIdM QaHAJIOTHUYHBIM JOroBOpaM, OLCHHUBACTCA 110 CTOMMOCTHU

HUMYHIECTBA, IOJICKAIICIOo Iepeaadc, B COOTBCTCTBUM C HNOPAAKOM OIPECACICHUA CHpaBeHHHBOﬁ

CTOMMOCTH TaKOI'0 UMYIIECTBA, ycTaHOBIEeHHBIM [IpaBuiiamu onpenenenus CUA.

HOJ'Iy‘IGHHBIG npeaoIuiaTel ONCHUBAKOTCA B CYMMCE IOJYUCHHBIX JCHCXKHBIX CPEACTB.

5.10.10. I/ICXO,I[HBIG JAaHHBIC, HWCIIOJB3YCMbIC JISI OIPCACICHUA CHpaBe,I[JII/IBOfI CTOUMOCTHU

aKTHUBOB HJIM 0053aTENbCTB, MPEIyCMOTPEHHBIX HACTOSIIIUM Pa3AEIOM, MOTYT OBITh CKOPPEKTUPOBAHBI
WCKIIIOUMTEIBHO TOJBKO B Cllydae OOHApY>KCHUS WM TOJY4YCHHS YTpaBJSIolled KOMIaHWEH W/wiu
Crieruanu3upoBaHHBIM JIeTIO3uTapueM HH(popManuu o0 axkTuBax (00s3aTeIbCTBAX) WM PHIHOYHBIX
YCIIOBUSIX B OTHOIICHHMH AaKTUBOB (00S3aTENbCTB), CBUICTEIBCTBYIOIIEH O HEOOXOIMMOCTH TaKOU
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KOppEKTUPOBKU. Takas KOPpEeKTUPOBKA MCXOAHBIX JAHHBIX O(opmisieTcss AKTOM, KOTOPBIH JIOJIKEH
OBITH COTJIACOBAH U MOAMKCAH Y paBisitoniel komnanuei u Crienuain3upoBaHHBIM JIETIO3UTAPHEM.

VI. [IpaBa TpeGoBaHus 10 3aliMaMm.
6.1. [Ipu3Hanue U NpexpanieHue NPU3HAHUS BBIIAHHBIX 32iiMOB.

3aeM, BbLAaHHBIM DOHAOM, MpU3HAETCS B KAayeCTBE aKTHBAa C MOMEHTA CIIMCAHUS JCHEXHBIX
cpeAcTB ¢ pacyeTHoro cuera DoHja B MOJB3Yy 3aeMuiuka. Jlatol mpekpailieHus MpU3HaHUS 3aiiMa
SBJISIETCS 1aTa BO3BpATa 3a€MIIMKOM JICHEKHBIX CPEJICTB Ha pacueTHbIN cueT POHIa UK /1aTa BHECEHUS
samuc B EI'PKOJI o nukBupammu nopkHMKa coryiacHo uHpopManuu B Bbiucke u3 EIPIOJI,
MOJTyYEHHOU B OYMa)kKHOM HJTH B DJICKTPOHHOM BHUE ¢ O(UIIMAIBHOTO CaliTa HAJIOTOBOT'O OpPraHa.

6.2. OueHka BbIIAHHBIX 3aiiMOB.
6.2.1. [Topsaaok oLeHKH.

1) Henpocpouennas Ha gary onpeaenenuss CHA 3a10J0K€HHOCTb 1O 3aiiMaM, COOTBETCTBYIOLLAS
OJIHOMY U3 CIEYIOIIHNX YCIOBUM:

- CpOK 3aiiMa - «J10 BocTpeOoBaHus» min MeHee 90 qHel ¢ 1aThl BbIIAYH;

- cpok 3aiima 6oznee 90 mHeil, HO MeHee WM paBeH 366 mHEH ¢ JaThl BbAauM (TIPU YCIOBUHU
COOJTFO/IEHUS] KPUTEPHSI CYIIECTBEHHOCTH H3MEHEHHUS KITI0UeBO cTaBku banka Poccun)

OLICHMBAETCS] B HOMUHAJILHOM CyMMe 3aiiMa IUIF0C HAYMCIEHHBIE, UCXOs U3 MPOLEHTHOU CTaBKU
0 IOTOBOPY 3aiiMa, MPOLEHTHI Ha faTy onpeneneHus CUA.

Kpurepuil cymecTBeHHOCTH M3MEHEHHs KitoueBoil craBku banka Poccum ycranaBnuBaeTcs: B
pa3mepe 5 mponeHTHBIX myHKTOB. Co JIHS M3MEHEHUs KIto4yeBoil ctaBku banka Poccum Ha 5 u Gonee
MPOIEHTHBIX MYHKTOB CIIPaBEeAJIMBasi CTOMMOCTh 3aliMa, pa3MElIeHHOro Ha cpok Ooznee 90 mHe, HO
MEHee WIH paBHbIN 366 THEH, onpeaenseTcs B MOpsAKe, MPEeyCMOTPEHHOM moar. 2) m.6.2.1.

2) HenpocpoueHHasi, HE yIOBJETBOPAIOIIAS YCIOBUSAM MOAM.l) HAcCTOSIIEro MyHKTa, Ha AATy
onpeaeneans CUA, 3a0/KEHHOCTh 10 3aliMaM OIICHUBAETCS MO MPHBEJCHHOW K JaTe OmpeelieHUs
CYA croumoctu miatexa (PV), paccuMTanHO# ¢ HCIIOIb30BAHMEM PHIHOYHOM MPOLIEHTHOM CTABKH Ty -

B xauecTtBe pBIHO‘-IHOfI HpOI.IGHTHOfI CTaBK! B JAaHHOM CJIy4ac€ MPUHUMACTCA CICAYIOLIasa CTaBKa:

T =
PBLE. .

Tepgun T (FCqg —KC, ), ANA 2aJ0/CKeHHOCTH E pyOaAax
CP.pBIE.

O7A 2afo/oKeHHoCTH B gostapax CIIA u Eepo,

rac:

Tepper — CPCAHCB3BCIICHHAA IIPOLICHTHAA CTaBKa, H}’6J'II/IKy€Ma$I Ha Oq)HL[HaHBHOM caiite

banka Poccum 3a wmecsin Hambonee Onum3kuii k gare ompenenenus CYA, mo kpeautawm,
MPEJOCTaBICHHBIM KPEIUTHBIMU OpraHU3alMSIMH HE(PUHAHCOBBIM OpraHU3alldsiAM, B TOU XKe
BaJIIOTE, YTO W OILEHHWBAaEeMasl 3aJI0JKEHHOCTh IO 3aiiMy BBIJAHHOMY, CO CPOKOM TPEI0CTaBJICHMUS,
MOTIA/IAIOIIMM B TOT K€ MHTEPBAJ, YTO M CPOK, OCTABIIMICS HAa OTYETHYIO NIATy JIO MOTAIICHUS
OLICHUBAaeMOM 3aJI0JDKEHHOCTH,

KC,,, — Kiro4eBas craBka banka Poccuu, ycraHoBieHHas Ha jaty onpenencnus CHA,
KC, — cpennsas kmrodeBas craBka banka Poccuu 3a KaneHIapHBIM Mecdll, 3a KOTOPBIM

OIIPCACIICHA CTABKA Ty pege: -

Cpe,[[HfIfI 3a KaﬂeHI[apHBIfI MCCAL KIIIOYCBasA CTaBKa banka Poccuu PaCCUUTBHIBACTCH 10 q)OpMYJ'Iel

_TKCx T,

KCqp. T :
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rac:

T — KOJINYECTBO JTHEH B KaJIEHJIAPHOM MECSAIIE, 32 KOTOPBIA PACCUNTHIBACTCS MPOIICHTHAS CTABKa,
KC; — xmoueBas ctaBka banka Poccum, neiicTBoBaBIias B i-oM epHojie KaJeHAaApPHOTO MECSIIa,

T; — KOJMYECTBO JHEW KaJleHJapHOTO MECsIa, B TEUCHHE KOTOPBIX JCHCTBOBaJa MPOIICHTHAS
craBka KC,.

[IpocpoyenHas 3a10JKEHHOCTD IO 3aiiMaM BbIIaHHBIM OLICHHUBAETCS 10 hopMyJe:

JaeM = 3aeM,,, + (1 — BD),

rae:
JaeMy,,, — HOMHHAJIbHAs CyMMa 3aiiMa BBIAHHOTO,
BD — niponieHT o0ecIieHeHUs 3aliMa BBIJITaHHOTO, ONIPEICIIIEMbIi CIICYIOIIUM 00pa3oM:
Cpox poCpoUKH [Ipouent obecrieHeHust
Jo 90 nueit 0%
Ot 90 mueit o 180 guen 25%
Ot 180 gueit no roga 50%
Bonee roma wimm ¢ gaTel OMyOMMKOBAHHS B 100%
JOCTYITHOM HUCTOYHHKE WHGOpMAIMK O TNPU3HAHUHU
JOJDKHUKA OaHKPOTOM WJIM C JIaThl  PaCKPBITHS
uHpopmanuu o pemeHnd banka Poccuu 00 0OT3BIBE
JIUIICH3WH 3a€MIIUKA -KPEAUTHOW OpPraHu3aIiuu

6.3. [Ipu3Hanue U NpexpamnieHue NPU3HAHUS MOJIYYEeHHBIX 32iiMOB.

3aeM, nony4yeHHbIH DOHAOM, MPU3HAETCS B KauecTBE 00s3aTeIbCTBA C MOMEHTA IOJyUYeHUs Ha
pacueTHbIll cuer DOHAA JEHEXKHBIX CPEACTB OT KpeauTopa. JlaToil mpekpailleHus] NMpU3HAHUA 3aiiMa
SBJIAETCS JJaTa CIMCaHMs ¢ pacyeTHOro cueta GoHaa NEHEKHBIX CPEICTB KPEIAUTOPY.

6.4. Onenka nosxy4yeHHbIX 32iiMOB.

1) 3a70mKEeHHOCTh MO MOJYYEHHBIM 3aliMaM, COOTBETCTBYIOLIAS OJHOMY H3 CIEIYIOIIMX
YCIOBUU:

- CPOK IOJy4EHHOTI'0 3aiiMa - «J10 BocTpeOoBaHMs» WK MeHee 90 aHel ¢ 1aThl MOTyUeHUs;

- CpOK MOJy4yeHHOTo 3aiima Oosiee 90 mHel, HO MeHee WM paBeH 366 AHEH ¢ JAaThl MOTyYEHUS
(ipu yciioBUM COOMIOIEHNST KPUTEPHSI CYIIIECTBEHHOCTH U3MEHEHUS KiTtoueBol ctaBku banka Poccun)

OILICHUBAETCsI B HOMHUHAJIBHOM CyMMe€ NOJYYEHHOIO 3ailMa IUIIOC HAuYMCJICHHBIE, MCXOJIs W3
MIPOLIEHTHOM CTaBKH IO JIOTOBOPY MOJIYYSHHOTO 3aiimMa, MPOIEeHTHI Ha aaty onpeaenenus CHA.

Kpurepuil cyliecTBEHHOCTH HU3MEHEHUsI KJIIOYeBOW craBku banka Poccum ycraHnaBiuBaeTcs B
pa3Mepe 5 mpoleHTHbIX MyHKTOB. Co JHS M3MeHEeHMs KitoueBOoM craBku banka Poccum Ha 5 u Gonee
MPOLIEHTHBIX ITYHKTOB CIIpaBeUIMBasi CTOMMOCTBH 3aiiMa, pa3MEIIeHHOTro Ha cpok Ooinee 90 mHelt, HO
MeHee WIH paBHbIN 366 HEH, onpeaensercs B MOPsAKe, MPeyCMOTPEHHOM MoAT. 2) 11.6.4.

2) HenpocpoueHHasi, HE yIOBJETBOPAIOIIAS YCIOBUSAM MOAM.l) HAcCTOSIIEro MyHKTa, Ha AATy
onpenaenenuss CHA, 3a0/KE€HHOCTh MO MOJYYEHHOMY 3aiiMy, OLEHMBAETCSl 1O NPUBEJACHHON K jare

28



onpenenenuss CYA croumoctu mnarexeid (PV), paccuuTaHHOM C UCIOIB30BaHUEM PHIHOYHOM
NPOLEHTHON CTABKH Tpypps .

B xauecTBe ppIHOYHOM NPOLIEHTHON CTaBKH B IAHHOM ClIy4ae IPUHUMAETCS CIEYIOLasi CTaBKa:

. {Tcp.pata. + (KC 0. — KC), InA 2aA0/DKeHHOCTH B pybaax
DEIE. —

L OJA 2af0/DKeHHOCTH E goanapax CIIA 1 Eepo,
rue:
Teppers — CPEIHEB3BELICHHAs NPOLEHTHAs CTaBKa, IMyOJIMKyeMas Ha O(QUIMaIbHOM caiTe

banka Poccum 3a mecsn HamOonee Onum3kumii k gare ompenenenus CUA, mo kpeautam,
MPEJIOCTaBJICHHBIM KPEIUTHBIMH OpTaHU3AIMSIMH HE(PUHAHCOBBIM OpraHU3alldsIM, B TOW XKe
BaJIIOTE€, 4YTO M OLEHHUBAaeMas 3aJ0JDKEHHOCTh IO 3aiMy, €O CpPOKOM IIpeIOoCTaBJICHMUS,
MOMNA/IAIOIIHUM B TOT K€ MHTEPBAJ, YTO M CPOK, OCTABIIMICS HAa OTYETHYIO JATy JO HOTalleHUs
OIICHUBAEMOMH 3aJI0JKEHHOCTH,

KC,, — Kro4eBas craBka banka Poccuu, ycranosnennas Ha gary onpenenenus CHA,
KC, — cpennss kmrodeBass craBka banka Poccuu 3a xaneHOapHbBI Mecdll, 3a KOTOPBIH

ONPENIENEHA CTABKA Top pere:-

Cpennsisi 3a KaJleHJapHbBINA MecsIl KitoueBas ctaBka banka Poccun paccunteiBaetcst mo gpopmyie:

2 KC + T
Kl ==

rac:

T — KOJIMYECTBO JTHEH B KaJIeHAAPHOM MECSIIIe, 32 KOTOPBINA pacCUUThIBAETCS MPOLEHTHAS CTaBKa,
KC; — ximoueBas craBka banka Poccun, feiicTBoBaBIas B i-oM repuo/ie KaJeHIapHOTO MecsIa,

T; — KOJMYECTBO JHEH KaJeHJapHOro Mecsla, B T€YEHHE KOTOPBIX JAEWCTBOBAJAa IMPOLIEHTHAS
craBka KC,.
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IIpunoxenue 2.

IlepeyeHb AOCTYNHBIX TOProBbIX IUIOIIA/OK,
HCTI0JIB3yeMbIX B eJsx onpeneIeHust
cnpaBelIMBOI CTOMMOCTH LEHHBIX Oymar.

3akpbIToe akimoHepHoe obmiecTBo "donaoBas 6upxka MMBB" (ero mpaBonpeeMHUK);
lNonkonrckas ¢ponmosas 6upka (Hong Kong Stock Exchange);

EBponexct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
Upnanackas pongoas 6upxa (Irish Stock Exchange);

Ucnanckas ponnosas 6upxxka (BME Spanish Exchanges);

Uranbsuckas ponmoas 6upxa (Borsa Italiana);

Jlongouckas ¢ponnosas 6upska (London Stock Exchange);

Hacnak (Nasdaq);

Hewmenkas ¢ponmoas 6upsxka (Deutsche Borse);

Huto-HMopkckas donyoBas Gupsxa (New York Stock Exchange);

Tokuiickas ponmoBas 6upxa (Tokyo Stock Exchange Group);

®donnosas 6upka Toponto (Toronto Stock Exchange, TSX Group);

®donnosas 6upka lIseiapun (Swiss Exchange).
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IIpunoxenue 3.
IMopsiiok pacuera BeJUYHHBI pe3epBa HA BBIILIATY
BO3HATPAKAEHNUS U €ro MCIoJIb30BaHHE B TeYeHHe
OTYETHOTI0 roja

1. Pe3epB Ha BIIaTy BO3HArpaxaeHus (HOPMHPYETCS OTAEIBHO B HacTH pe3epBa Ha BBIUIATY
BO3HArpaK[€HUs YIPaBIAIOIIECH KOMIIAHMM M B YaCTH PE3EPBAa HAa BBIIIATY COBOKYIHOTO BO3HAIPaKICHHS
Crnenuann3upoBaHHOMY AEMO3UTAPHUIO0, ayTUTOPCKON OpraHU3aluy U JINILY, OCYIIECTBIAIOIIEMY BEJCHUE peecTpa
BJIaJIeNbIIEB MHBECTHIMOHHBIX IaeB (hOHAA (Jjasiee — pe3epB Ha MPOYHE BO3HATPAKICHHNS).

2. Pezeps Ha BBIMIATy BO3HArpaKJICHUI Hauucisercs (IMPU3HAECTCSA) U OTPAXKAETCS B COCTaBE
o0s3atenscTB PoHna ¢ Hanbosee Mo3AHel U3 ABYX JaT — JAaThl Hayajla KaJICHOAPHOIO T0Ja MM AaThl 3aBEPIICHUS
(oxoH4YaHUS) HOPMHUPOBAHNA - J10:

® JaThl OKOHYaHMA KaJICHOAPHOTO oA BKIHYHUTECIILHO,

® 1aThl BO3HUKHOBEHMs OCHOBaHMA I mpekpamieHuss PoHzna (BKIIOUUTEIBHO) B 4acTH pe3epBa Ha
BBIIIATY BO3HATPAXKACHUS Y IPABIIONIEH KOMIIAHUH;

® 1aThl, Ha KOTOPYIO cocTaBisiercs bananc umyiecTsa, cocrapistoniero MoH, B CBA3U € MPEeKpallieHueM
donna.

3. Pe3eps Ha BblIulaTy Bo3HarpaxaeHuil B MoHE HAYMCISIETCS HAPACTAIOLIMM HTOTOM B TEUEHHE
KaJICHAApPHOTO T0/1a KaKIBIM paboumii IeHb U OTpaskaeTcs B cocTaBe o0s3arensecTB DoHma.

4. Pe3eps Ha BBILIATY BO3HArpaXIEHUS YIPABISIOIMENd KOMIAHMM M pE3epB Ha IpoUUe
BO3HArpa)kJCHUsI PACCUUTHIBAKOTCS B CIEAYIOLIEM MMOPSIKE:

dich, +Ad—0d+§Po,

1= =1 o <
Pa= X *(oxpyan( )2 [(1+=2)=> P,
D D =1

rae:

Pa- cymma odepenHoro (Tekyliero) Ha4MCJICHUS pe3epBa B JaTy pacyera;

X - IpoLeHTHas CTaBKa, COOTBETCTBYIOIIAS:

€CIIM MIPOM3BOJMTCS pacdeT CyMMBl pe3epBa Ha BO3HArpaXJIeHWe YIpaBIAOUIel KOMIAHUHU - pa3Mepy
BO3HArpaXkJeHUs YIPABIAIONIEH KOMIAHUKA OTHOCUTENbHO cpefaHerogooii CHA, ycranoBiaeHHomy IIpaBunamu
JIOBEPUTENBHOrO ynpasiaeHus OoHI0M;

€CIIM TPOU3BOAUTCS pacueT CyMMBI pe3epBa Ha IIPOYME BO3HATPAXKACHHUS — COBOKYIHOMY pa3Mepy
Bo3HarpaxxaeHui Crienquaau3upoBaHHOMY JETO3UTApUI0, AYAUTOPCKOM OpraHu3alyu U JUIlY, OCYLIECTBISIOIIEMY
BEJIEHUE peecTpa BIAAENbLEB HWHBECTUIMOHHbIX mnaeB @oHAa OTHOCUTENBbHO cpeaHerogoBoit CUYA,
ycTaHoBiieHHOMY [IpaBunaMu fnoBeputensHoro ynpasieHus QoHIoM;

CqA’— CYA mo cocTosiHHIO Ha KOHEILl KaxJgoro pabdodero nus t, 3a uckmodeHueM 1Hs d. Ecim Ha
paboumii nerp t CHA He ompezeneHo, oHO mpuHUMaeTca paBHbIM CYUA 3a mpeamiecTByOmuWi AHIO t pabounit
JI€Hb TEKYILETro KaJICHIapHOTo roia, a eciu pacueT CHA B KaJeHAapHOM rofly He MPOU3BOAMICSA — Ha TOCIIEAHUI
paboumii AeHb MPEABIAYIIETO TOAa;

Ad - CTOMMOCTD aKTHUBOB Ha JIaTy PacueTa;

Od - cTONMOCTB 00513aTENBCTB Ha ATy pacyera;

D - xonnuectBo pabounx jiHEl B TEKyIIEM KAJIEHAAPHOM TOLY;

t — MOPSAKOBBIA HOMEp pabouero AHS, MPUHAMAOINKA 3HaueHus oT 1 no d. t=d — mopaaKoBbI HOMEP
pabouero aHs HauUCIIeHUs pe3epBa Pd ;

Po:- cymma pesepBa Ha BO3HAarpaxAeHHEC YIpPaBIAIOICH KOMIAHMM M pe3epBa Ha Ipodue
BO3HArpaXkJCHHs, HAYUCIECHHAs ¢ Ha4aJla TEKYIIEro KaJeHIapHOro roja, He BKIIIoUas 1aTy pacuera;
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Xo -cymmapHasi MPOLICHTHAs CTaBKa BO3HATPXKACHHS YTMPABIAIOMICH KOMIIAHHM W BO3HATPAXKICHHH
Crienuaau3upoBaHHOMY JICTIO3UTAPHUIO, Ay IMTOPCKOM OpPraHU3aIlliK U JIUILY, OCYIIECTBIISIONIEMY BEICHHE peecTpa
BJIQJICIIbIICB MHBECTUIIMOHHBIX TacB DoHa.

P: - cymma pesepBa, COOTBETCTBYIOIIAS:

€CJIM TPOU3BOJUTCA PacdeT CyMMbI PE3€pBa HAa BO3HATPAKACHUE YIPABIAKOIICH KOMIAHUM - CyMMeE
pes3epBa Ha BO3HArpakjaeHWe YTPABIAIONIEH KOMITAHWHM, HAYMCICHHOW C Hayalla TEKYIEro KaleHIapHOTO TOo/Ia,
He BKJIFOYas ]aTy pacuera;

€CJIM MPOM3BOJIUTCS PacueT CyMMbI pe3epBa Ha MPOYHE BO3ZHATPAKICHHUS - CyMME pe3epBa Ha MpOYHe
BO3HATPAXK/ICHHs, HAYUCICHHON C Hayasia TeKYIEero KaJIeHIapHOro To/ia, He BKI0Yas JaTy pacuera.

4.1. B ciyyae BcrymuieHuss B cuily u3MeHeHuil B IlpaBuia noBeputenbHOro ympasieHus DoHpom,
MpeAyCMaTpUBAIOIIMX HM3MEHEHHE pa3Mepa BO3ZHArpaXJIeHHs YIpaBiIAOUIeld KOMIIAHUM W/WIM COBOKYITHOTO
pasmepa Bo3HarpaxiaeHud CrHenHaTU3UpOBaHHOMY JICTIO3UTAPUIO, ayJUTOPCKOW OpraHW3allukl W JIUILY,
OCYIIECTBIIAIONIEMY BelleHHE PeecTpa BiaJielblieB HHBECTUIIMOHHBIX TaeB DOH/Ia B OTYETHOM IO/, MPOLEHTHAS
CTaBKa PaCcCUUTHIBACTCS CIEAYIOIINM 00pa3oM:

T' " "
X=(X"=—4X"—+..+X"—),
T T T
T=(T +T, +..+T"),
rae:
X - IpoLIeHTHas CTaBKa, COOTBETCTBYIOIIAS:
€CIIM MIPOM3BOJMTCS pacdeT CyMMBl pe3epBa Ha BO3HArpaxJIeHHE YIpaBIAOUIel KOMIAHUHU - pa3Mepy
BO3HArpaXkJeHUs YIPABIAIONIEH KOMIAHUKA OTHOCUTENBbHO cpefaHerogooii CHA, ycranoBiaeHHomy IIpaBunamu
JIOBEPUTEIBHOrO ynpasiaeHus OoHI0M;
€CIIM TPOU3BOAUTCA pacueT CyMMBI pe3epBa Ha IPOYUE BO3HATPAXKACHHUS — COBOKYIHOMY pa3Mepy
Bo3HarpaxxaeHui Crienquaau3upoBaHHOMY JETO3UTApUI0, AYAUTOPCKOM OpraHu3alyuy U JUIlY, OCYLIECTBISIOIIEMY
BEJICHUE peecTpa BIAJAENbLEB HWHBECTUIMOHHbIX mnaeB @DoHAa OTHOCUTENBbHO cpeaHerogooit CUYA,
ycTaHoBiieHHOMY [IpaBunaMu noBeputensHoro ynpasieHus QoHIoM;
X'- mpouentras craka X , nelicTBOBaBIIAs C HAYaIa OTIETHOTO TOJIA;
X"'- usmenennas npoueHTHas craska X ;

n ™ .
X" - geficTByromast mporeHTHas craBka X ;

i - KOI-BO JIHEM meproaa ~ |, B TedeHHE KOTOPHIX JeiicTBoBana cTaBka X ';
T. o Ti o "
i - KOI-BO JHEN mepuosa ~ !, B TEUEHUE KOTOPBIX JEHCTBOBAjA CTaBKa X ' ;

. T, .
7;” - KOJI-BO JIHEM mepuosa ~ |, B TEUEHUE KOTOPBIX JA€HCTBOBAA CTaBKa X ' ;

5. CpenneronoBas CHA donpma Ha 000N JCHL OmpeaesseTcs Kak oTHomreHue cymmbl CHA Ha
KaXIbI pabounii IeHb KaJICHIAPHOTO To/a (ecau Ha pabounii 1eHp kaneHgapHoro roga CHA He ompenernsnacs -
Ha MOCJEeIHUI JCHb €€ ONpeAeiieHHs, MPEAIISCTBYIOIUN TaKkOMy JHIO) ¢ Hayaja roja (C JaThl 3aBEpLICHUS
(oxonuanusi) ¢opmupoBanuss DoHma) m0 maThl pacdyera cpemHerogoBoiir CUA k uyumcny pabouux nHEH B
KaJICHIAPHOM TO[y.

6. Pasmep chopmupoBaHHOrO pe3epBa Ha BBIIUIATY BO3HArPaXKIEHHS YMCEHBIIASTCS Ha CYMMBI
HAYUCIICHHOTO B TEYEHHE OTYETHOTO rojia BO3HArpaxIeHHs YTpapistolleil komnanuy, Crieruani3upoBaHHOMY
NETIO3UTAPUIO, AYAUTOPCKOM OpraHM3allid H JIMIly, OCYIISCTBILIIONIEMY BEACHHE pEeecTpa BIAACTBICB
WHBECTHIIMOHHBIX MaeB DoHa.

7. He ucnonp3oBaHHBIE B TEUCHHE KaJCHAAPHOIO TOJa PE3E€PBBI HA BBHIUIATY BO3HATPAXKICHUH
HOAJIEXKAT BOCCTAHOBJICHUIO B IOCICIHUI KaJCHAAPHBIA eHb KAJICHOAPHOTO I0/la, a YKa3aHHOE BOCCTAHOBIICHHE
oTpaxkaeTcsi Ipu nepBoM ompeneneHnn CUA B KaleHOapHOM TOAy, CIEAYIOLIEM 3a KaJCHIApHBIM TOIOM, B
KOTOPOM pe3epBHI OBLIHM CPOPMUPOBAHBL
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