IIpaBuna onpenesieHusi CTOMMOCTH YHCTHIX AKTHBOB
OTKPBITOro NaeBOro HHBECTHHHOHHOTO (JOH/IA PHIHOYHBIX (PMHAHCOBBLIX HHCTPYMEHTOB

«Kanntanb-UndopmannoHHbIe TEXHOJIOTHH Oy1y1Iero»



1. O01ue moJIoKeHUA.

1.1. Hactosiue [IpaBuna ornpesenenrs CTOUMOCTH YUCTHIX akTUBOB (nanee — [IpaBuia onpeneneHus
CYA) OTKpBITOr0 NmaeBoro WHBECTHIHOHHOIO ()OHAA PHLIHOYHBIX (PMHAHCOBBIX MHCTPYMECHTOB
«Kanurtanb-Undopmanuonnbie TexHosoruu Oyaymero» (nanee — Dowa) moa ympapieHHEM
OO0miecTBa ¢ OrpaHUYEHHON 0TBETCTBEHHOCTHIO « YnpasJsiiomas komnanus «Kamuraaby» (nanee -
Vmopapaistomass KOMIIaHHUA) pa3paboTaHbl B COOTBeTCTBUM ¢ DeaepanbHbiM  3akoHOM  "OO
nHBeCTUIMOHHBIX GoHmax" N 156-D3 ot 29 nos6ps 2001 roga (manee - PenepanbHbiil 3akoH "OO6
MHBEeCTULIIMOHHBIX (oHmax"), Ykazanuem LlenrpansHoro banka Poccuiickoit @enepammu ot 25 aBrycra
2015 roma Ne 3758-VY "OO6 ompeneneHH CTOUMOCTH YUCTHIX aKTUBOB MHBECTHIIMOHHBIX (DOHIOB, B TOM
qyclie O MOpPsAKE pacueTa CPeJHErof0oBOM CTOMMOCTH YHCTHIX aKTHUBOB I1a€BOTO HMHBECTUIMOHHOTO
(¢oHIa M YHCTBIX aKTUBOB AKLMOHEPHOI'O MHBECTULMOHHOTO (DOHAA, pPACUETHOH CTOMMOCTH
WHBECTUIIMOHHBIX I1a€B MAEBbIX MHBECTUIMOHHBIX (DOHAOB, CTOMMOCTHM HMMYILECTBA, MEPEAAHHOTO B
OIIaTy UHBECTUIIMOHHBIX naeB" (nanee — Ykazanue), @enepanbHbiM 3akoHOM OT 10 nrons 2002 roga N
86-®3 "O IlentpanbHom Oanke Poccuiickoit ®enepamun (banke Poccum)' u OpUHATHIMA B
COOTBETCTBMU C HUIMH HOPMaTUBHBIMU aKTaMH.

1.2. U3smenenuss u pononHenuss B IlpaBuna onpenenenuss CYA He Moryr ObITh BHECEHBI B
CJIEyIOIlMe TIEPUOIbI:

e B IIEPHOJ C AaThl HAYaJIa 10 1aThl 3aBeplieHus (okoH4YaHus) popmupoBanust Ponna;

® [I0CJIE 1aThl BO3HUKHOBEHHs OCHOBAaHMUS NpekpaiieHus Poxpa,

32 UCKIIIOYEHUEM CIIy4aeB HEBO3MOXKHOCTH OMPEETCHHUs] CTOMMOCTH YUCTHIX akTHBOB (manee — CUA)
®Donpa.

1.3. B ciayyae He0oOX0IMMOCTH BHECEHUs U3MEHEHU U nonosiHeHuit B [IpaBuna onpenenenus CHA k
HUM INpujiaraeTcs MosiCHeHUe NPUYMH BHECEHUS TAKUX U3MEHEHUN U IOTIOJIHEHUH.

1.4. Tlpasuna onpenenenuss CHA (u3MeHeHUs U JAOMOJIHEHHUS B HUX) MIPEACTABIAIOTCS Y IPaBIIAIONICH
KOMIIaHWEW B yBEJAOMUTENILHOM mopsiake B bank Poccun B Teuenwe 2 paboyux IHEW € JaThl HX
yIBEpXKAE€HUS M corjacoBaHusi co Crnenualn3upoBaHHBIM JEMO3UTAPUEM IIyTEM HalpaBIeHUs
JIEKTPOHHOTO JIOKYMEHTA, MOJINUCAHHOI'O YCHUJIEHHON KBaJM(ULIMPOBAHHOM 3JIEKTPOHHOW MOJIHUCHIO,
[0 TEJIEKOMMYHHUKAIlMOHHBIM  KaHajJlaM CBsS3d, B TOM 4HCle 4epe3 MH(OpMAalMOHHO-
TEJEKOMMYHHUKAIIMOHHYIO ceThb «MHTepHET», B COOTBETCTBUM C HOPSAKOM, YCTaHOBJIEHHbIM baHkoM
Poccun.

1.5. TIlpaBuna onpenenenus CHA (M3mMeHeHUs W JIOMOJIHEHUs, BHOcUMbIE B [lpaBuia onpenenenus
CYA) nopanexaT packpbITUIO Ha caiiTe Ympapidmoolled KoMmMmaHud, Yyka3aHHoM B IIpaBunax
JIOBEPUTEJILHOTO yrpaBieHuss PoHIoM:

- He no3aHee 5 pabouunx AHeH 10 naTel Hauana npumeHenus [Ipasun onpenenenus CHA, B T.4. ¢
BHECEHHBIMU U3MEHEHUSIMU U JONOJHEHUSIMH.

[IpaBuna onpenenenuss CUA, neiicTByomnme B Te4eHUE 3 MOCIEIHUX KaJeHIApHBIX JIET, U BCE
M3MEHEHUS U JIONOJHEHUS K HUM 3a 3 TMOC/eIHUX KaJIeHAApHBIX r0/1a JOJDKHBI ObITh JOCTYIIHBI Ha CaiiTe
VYnpasnstomeit KOMIaHuU B UHQOPMaLIMOHHO-TEJIEKOMMYHHUKAIIMOHHON ceTH "UHTepHeT".

1.6.  Pesynbrarel onpenenenuss CHA donga, a Takke pacyeTHOM CTOMMOCTH MHBECTHUIIMOHHOTO Tast
®doHaa oTpaxaroTCs B CIIPABKE O CTOUMOCTH YUCTBIX aKTHBOB.

1.7. CYA ®donpa onpeaensiercsa no cocToAHUIO Ha 23:59:59 naTel (Kak OHM ONPEnesoTCS TAaKOBBIMU
B YaCOBOM IIOSICE MECTa WX ONpeneeHHs ), 3a KOoTopyto paccuuthiBaeTcss CHA ®donna (manee — mara
onpenenenuss CYA), ¢ ydeToM [aHHBIX, PACKPBITBIX B YKa3aHHYI0 Jary B JOCTYIHBIX JJIs
Ynpasnsitoieid KOMIaHUA HCTOYHUKAX.

1.8. CYA omnpenenseTcss He mo3aHee paboyero JHs, CIEIYIOLIEro 3a JIHEM, MO COCTOSHHIO Ha
KOTOpBIN ocyiecTisiercs onpeaenenne CHA.

1.9. CYA ompezensiercs Kak pa3HUIIA MEXAY CTOUMOCTbIO BceX akTUBOB DoH/Ia (faee — aKTUBBI), U
BEJIMUMHOM BceX 0043aTeNbCTB, MOAJNEKAIIMX MCIOJHEHUIO 33 CYET YKa3aHHbIX AKTUBOB (najee —
o0s3aTenbCcTBa), Ha nary onpeaenenus CYHA B coorBerctBuu ¢ [IpaBunamu onpenenenus CHA.

1.10. CYA ®onpa onpenemnsieTcs:



1.10.1. B ciyyae NMPUOCTAaHOBJIECHMS BBbIJAUM, MMOTALIEHUS] 1 OOMEHAa MHBECTUIMOHHBIX I1a€B — Ha ATy
BO300HOBJICHUS MX BBIAA4H, IIOTallICHUSI 1 OOMEHA;

1.10.2. B cinyuae npekpaiuenus @onna — Ha 1aTy BOSHUKHOBEHUsI OCHOBAHUS €0 MPEeKpallleHus;

1.10.3. mocne 3aBepuienus (oxkoH4yaHus) GpopmupoBanus @onga CYHA donpa omnpenensieTcss KaxkIblid
pabounii neHs 10 naTel HckioyeHust PoHa U3 peecTpa MaeBbIX HHBECTULHMOHHBIX (POHIOB.

1.11. CYA ®onpa, B ToM uucie cpenHerogoBas CUA @onpa, a Takxke pacyeTHas CTOMMOCTb
MHBeCTUIIMOHHOTO mas donpa ompenensroTcs € TOYHOCTBIO [0 JIBYX 3HAKOB IIOCIE 3alsiTOH, ¢
IIPUMEHEHUEM MPaBUJI MaTEMaTUYECKOT0 OKPYIJIEHUs B pyOJIsX.

1.12. B ciyyasx U3MEHEHUs JaHHBIX, HA OCHOBaHMM KOTOpbIX Oblia ompeneneHa CHA donga, CHA
noanexxur nepepacuety. Ilepepacuer CHA MOXET HE OCYILIECTBISITbCA TOJIBKO B cCllydyae, Korjaa
OTKJIOHEHHE HCIIOJIb30BaHHOM B pacyeTe CTOMMOCTH aKTHBa (00s3aTeNbCTBA) COCTABISIET MEHEE YeM
0,1% xoppektHoit CYHA wu otkinonenue CYUA Ha »TOoT MOMEHT pacuera cocrtaBisier MeHee 0,1%
koppekTHoi CHA.

2. Kpurepun npusHanus (MpeKpameHusi NPU3HAHNS ) AaKTUBOB (00513aTeJILCTB)

2.1. AxrtuBbl (0053aTeIbCTBA) NPUHUMAIOTCS K PAcYeTy CTOMMOCTH YHMCTHIX aKTHBOB B CIIydae HX
IIPU3HAHMSI B COOTBETCTBUM ¢ MeXIyHapOIHbIMU CTaHAapTaMH (PMHAHCOBOM OTYETHOCTH, BBEJAECHHBIMU
B JieficTBrEe Ha Tepputopun Poccuiickon denepanyu.

2.2. Kpurepuu npusHaHus (IpekpalleHusi NMpU3HaHMsA) aKTHBOB (00s3aTenscTB) B yuete DoHpaa c
nenbto ux orpaxkenust B CHA mnpeacrasnens! B [Ipunoxenun 1.

3. Metoabl onpeieieHHsi CTOMMOCTH AKTHBOB M BeJINYMH 00513aTeJIbCTB

3.1. CroumMoCTh aKTUBOB M BeJdMuMHA 00s3aTesibcTB DoHAAa ompenesstoTcss Mo CIpaBeAIuBOU
CTOMMOCTH B COOTBETCTBMM C MeXayHapoaHbIM cTaHAapToM ¢(unHancoBoir otuetHoct (IFRS) 13
"OneHka cpaBeUIMBOM CTOUMOCTH", B peAaKLuy, JeiicTByIoLIel Ha TEPPUTOPUHI Poccuiickoit
®denepanuu Ha aary onpeaenenus CHA, ¢ yuetom TpeboBaHMil YKazaHuUs.

3.2. Meronuka omnpeaeneHUsl CHpaBeIJIMBOM CTOMMOCTH AaKTHMBOB M BEJIMYMH 0053aTeJIbCTB
npencranieHa B [Ipunoxenuu 1.

3.3. Ilopsiiok KOHBEpTALUM BEJIMYUH CTOUMOCTEH, BHIPAXKEHHBIX B OJHOM BAJIIOTE, B IPYTYIO BATIOTY:
3.3.1. CtouMocTh aKTHBOB M BeJMYMHA O00SA3aTENIbCTB, BBIPAKEHHAs B MHOCTPAHHOW BalIOTeE,
npuHumaercst B pacuet CYA B pyOisix mo oduumanbHOMY Kypcey, ycTaHaBIuBaeMoMy LleHTpanbHBIM
O6ankoM Poccuiickoit denepauuu u JeicTByrolleMy Ha JaTy OINpeAeleHHUs HUX CIpaBeaIuBOU
CTOUMOCTH.

3.3.2. B ciryuae, eciiy CTOMMOCTh aKTMBOB U BEJIMYMHA 00513aTENILCTB BhIpa)K€HA B MHOCTPAHHOMU BaJIoOTe,
ouIMaIbHBIA Kypc KOTOpOil He ycraHaBiuBaercs llenTpansHbiM OankoM Poccuiickoit ®enepanuu,
COOTBETCTBYIOIIasi CTOMMOCTb AaKTHBOB M BEJIMYMHA 00s13aTesIbCTB mNpuHUMaercs B pacuer CYHA mo
Kypcy, KOTOpBIH ONpeiesnseTcs ¢ MCHOJIb30BaHUEM ycTaHOBJIEHHoro bankom Poccum oduumansHOro
kypca nosmiapa CIIA nmo oTHomeHHIO K pyOsIl0O M Kypca MHOCTpaHHOW BaitoThl K nosutapy CIIA, u
3aTeM OKpYyIUIAeTcsi 10 4-X 3HAKOB IOcJie 3amaToi. B kauecTBe MCTOYHMKA JAAHHBIX JUIA ONpENEIeHUs
Kypca HHOCTpaHHOU BaimtoThl K gojutapy CIIIA ucnonb3yroTcs KOTUPOBKU JAHHOM BaIIOTHI K JOJUIAPY
CIIA, npencraBienHsie B nHGopMaMoHHo# cucteme Bloomberg.

34. CrouMoCTh aKTHBOB, B TOM 4HCJI€ OIpEJEIIC€HHAas Ha OCHOBAaHMU OTYETa OLECHIIUKA,
COCTaBJICHHOTO B COOTBETCTBUU ¢ TpeOoBaHusiMu PepepanbHoro 3akoHa oT 29 utoins 1998 roma Nel35-
@3 «O6 ouenouHoil nestenpHOocTH B Poccuiickoit ®@enepanuu», omnpexaesnsercs 0e3 ydyera HajIoOrosB,
KOTOpbIE YIJIAYMBAIOTCSI B COOTBETCTBMM C 3aKOHOAATEIbCTBOM Poccuiickoit ®enepauuu Win
MHOCTPAHHOTI'0 TOCYAapCTBa MpU NPUOOPETEHUN U pealln3allui YKa3aHHbIX aKTHBOB.

3.5. CppasemiuBas CTOMMOCTb AaKTUBOB MOXET OIpPENEIATbCA  OLEHIIMKOM B Clydae,
npeaycMoTpeHHoM 1. 2.2.5., moan. 1) m. 2.2.8. Ilpunoxenus 1. B cinydae ompeneneHusi CTOMMOCTH
aKTMBAa Ha OCHOBAHMHU OTYETa OLIEHUIMKA JaTa OLEHKU CTOMMOCTH JOJDKHA OBITh HE paHee LIeCTH
MecCsLEeB /0 JaThl, 0 COCTOsHHI0O Ha KoTopyto ompenensercss CHA. Ilpu 3TOM CTOMMOCTH aKTHBa
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oIpenessieTcss Ha OCHOBAaHWM JIOCTYIHOrO Ha MOMeHT omnpezeseHuss CHA ordera OLEHIIMKA C JaTOU
OIICHKU HamboJee OJM3KOM K 1aTe ONpeIeIeHHIs] CTOMMOCTH aKTHBA.

3.6. B cuyuae, ecnu [lpaBunamu onpenenenusi CHA B nessix onpeneneHus: CpaBeJInBOA CTOMMOCTH
aKTUBa (BEJIMYMHBI 0053aTEbCTBA) MPENLYCMOTPEHO HCIOJIb30BAaHME CTOMMOCTH, ONpPEACICHHON Ha
OCHOBaHMM OTYeTa OlLIeHIIMKa, ipu 3ToM [IpaBuia noseputensHoro ynpasienus @onnom He copepxar
yKa3zaHue Ha Hanuuue B POoHJe OLEHIIMKA, TO TaKas OLIEHKa MOXET ObITh POU3BE/ICHA 3a CUET CPECTB
VYpasistonieid KOMIaHUuU Mpy cOOI0IeHUH TpeOOBAHUN K OLEHIIIMKY, YKa3aHHBIX B 11.3.7.

3.7. CrouMoOCTh aKkTHBa MOXET onpesensaTscs 1 ueneil [Ipasun onpenenenus CHA Ha ocHOBaHMU
OTYeTa OLEHIIMKA, €CIM TaKOW OTYET COCTABJIEH OLEHIIMKOM, B OTHOLIEHHH KOTOPOTO CO CTOPOHBI
CaMOpETyJIMPYEMBbIX OPraHU3alKi OLIEHIIUKOB HE IPUMEHSINCh B TEYEHHUE JBYX JIET B KOJIMYECTBE JBYX
u Oozee pa3 Mepbl AMCLUIUIMHAPHOIO BO3JEHCTBUS, MpeaycMOTpeHHbIX PenepaibHbIM 3akoHOM "OO6
OLICHOYHOU gestenbHOocTH B Poccuiickoit ®denepaunuun”, a Takke BHYTPEHHUMH JOKYMEHTAMHU
CaMOpPETyJIMPYEMbIX OpraHu3aluii OLEHIIMKOB, M CTaX OCYLIECTBICHHUS OLEHOYHOM JeATeJIbHOCTH
KOTOPOT'0 COCTaBJISIET HE MEHee TPeX JIeT.

4. IMopsiiok pacyera BeJIMYMHBI pPe3epPBOB HA BBHIILUIATY BO3HATPAaKIE€HUS] M HCIOJIb30BAHUS
TAKHX pe3epBOB

4.1. PesepB Ha BBIUIATY BO3HAIPaXIEHUS YIPABILIOLIEH KOMIIAHUM U pE3epB Ha BBHILIATY
Bo3HarpaxaeHus Crenuaniu3upoBaHHOMY JEMO3UTApUI0, AayAMTOPCKONW OpraHu3alud W JIHIY,
OCYIIECTBIIIIOLIEMY BEJCHUE peecTpa BiIajesbleB MHBECTUIIMOHHBIX MaeB PoHaa (majnee — peseps Ha
BBIIIJIATY BO3HAIPaKACHMs), ONPENENAIOTCA MCXOII U3 pa3Mepa BO3HArPaXICHUs, MPEIyCMOTPEHHOIO
COOTBCTCTBYIOIUM JIMIIaM HpaBI/IHaMI/I JOBCPUTCIIBHOTO YIIPABJICHUA (DOHI[OM, U HCIOJIB3YIOTCA B
TCUCHUEC OTUYCTHOT'O I'oJa B COOTBETCTBUHU C HpI/IJ'IO)KeHI/IeM 3, M BKJIIOYAIOTCS B COCTaB 003aTEILCTB Inpu
onpenenenuu CHA donna.

4.2. UHble pe3epBbl, B T.4. pe3€pB Ha OIJIATY PacXoJl0B, CBA3AHHBIX C JOBEPUTEIbHBIM YIIPABICHUEM
®oHa0M, HE GOpMUPYIOTCS U HE BKIIIOYAIOTCS B COCTaB 00s13aTebeTB DoHA.

5. IMopsimtok yperyJupoBaHusi PAa3HOIJIACHII MeKIY YNpaBJIAKIIEH KOMIAaHWeH W
CrneuuajJn3upoBaHHBIM Jeno3uTapuemM npu onpeneaenun CHA

5.1. Ipouecc ceepxku CHA

VYnpasnstomas komrnanus U Cnenuanu3upoBaHHBIA Jeno3utapuil Ha naty omnpeneneHuss CHA
OCYHIECTBIISIIOT 00s3aTeibHyt0 cBepky CUA W pacyeTHOW CTOMMOCTH OJHOTO MHBECTHIIMOHHOTO Mas
®onpa. Hna sroro VYmpapiswoowmas KommaHus Qopmupyer u nepeaaer B Crnenuaau3upOBaHHBIN
neno3urapuii Cnpasky o CHA donpa.

Crienmanu3upoBaHHbIN jeno3uTapuil ocymecTtBiusier cBepky CUHA M pacyeTHOl cToMMOCTH
OJTHOTO MHBECTULHMOHHOTO nast PoHIa, pacCUYMTAHHBIX YTpPaBIAOLIEH KOMIaHUEH, ¢ COOCTBEHHBIMU
pacueTaMu JaHHBIX NTOKa3aTesen.

[IpaBunsHoCcTh ompenenenuss CHA u pacueTHOM CTOMMOCTH OJHOTO WHBECTUIIMOHHOTO Iast
donpa noarBep:kaaeTcss NOANKMChIO ['eHepanbHOro Aupexropa Crnenuanu3upoOBAHHOTO AENO3UTapUs
WIM YIIOJTHOMOYEHHOTO JIULIA.

B ciyuae oOHapyskeHUs pacX0xkA€HUH, BBIABJICHHBIX B Ipolecce cBepku, Criennaiu3upoBaHHbIN
JIeNO3UTapUid HampasisieT Y IpaBisonied KOMIaHUU UH(MOPMALIMIO C pe3yJibTaTaMU M0 CBEPKE JaHHbIX
yuera wumyuniectBa @DoHJa, € yKa3zaHUEM MO3UIMI, IO KOTOPhIM ObLIM OOHAPYXKEHBI JaHHBIE
PacxXoKIeHUs.

5.2. BreiaBiieHHe pacxoxaeHuil B npouecce ceepku CUA

[Ipu BeIsIBIEHUH pacXOXKAEHUM MO cocTaBy akTUBOB npu pacuetre CHA donpa Ympasistomas
koMmanusg ¥ Crenuaau3upoBaHHbIN EMI03UTapUil OCYLECTBIAIOT CBEPKY aKTHBOB U 0053aTENbCTB, MO
KOTOPBIM BBISIBJIEHBI PACX0XKIECHHUS, HA MIPEAMET IIPABUIIBHOCTU UX Y4€Ta B COOTBETCTBUU C KPUTEPUIMHU
UX NMpU3HaHUs (IPEKpaLeHUs] IPU3HAHMSA ).
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[Ipu oOHapyXeHHH pacXoXIeHUM 1o cTouMocTH akTuBoB npu pacuere CYUA donpa
Vopapnstomas komnanuss u  Crenuanu3vpoBaHHBIA  JI€MO3UTApUNl  OCYLIECTBISIOT — CJIEAYIOLINE
JIEUCTBUA:

e CBEpKy MH(pOpMaIUH, UCHOIb3YEeMON IJIsl ONPEENICHUs] CIPaBEeAJIMBOM CTOMMOCTH AaKTUBOB

(o6s3arenbeTB) DOHAA, B TOM YKcie, €€ HICTOUHHUKOB U MOPsI/IKa UX BHIOOPA;
® CBEpPKy NOpsIKa KOHBEPTAIlMM BEJIHMYUH CTOMMOCTEH, BBIpR)KEHHBIX B OJHOW BajlOTe, B

JPYTyIo BaJOTY.

Ilocne ycTpaHeHMs! BBIABIEHHON NpUYMHBI pacxoxiaeHuil B pacuere CYA Vmpasisromas
koMnanuss U Crneuuanu3upoBaHHBIM — JIENO3UTApUMl  MOBTOPHO  OCYILECTBIAKOT  JEHCTBUS,
MpeayCMOTPEHHbIE B ab3aiax BTOpoM U TpeTheM 1. 5.1. [Ipasun onpenenenus CHA.

5.3. BreiaBienne omudku B pacyere CHA M pacuyeTHO#l CTOMMOCTH OJHOI0 WHBECTHLIHOHHOIO
nasi

B cnywsae BbiBiaenus ommOku B pacyere CYUA u  pacyeTHOH CTOMMOCTH OIHOIO
MHBECTUIIMOHHOTO Tasi Criennaan3upoBaHHbINA ACTIO3UTapUid U YTIPaBISIONIas KOMIIAHUA HE MO37Hee 5
(maTH) pabouux JHEH ¢ JaThl BBIABJIECHUS OIUMOKU 0OPMILIIOT AKT BbIsSIBJIEHUS olIMOKH B pacuere CHA
Y IPOBOJAT COOTBETCTBYIOIIYIO MPOLIETYPY KOPPEKTUPOBKU OLIHOKH.

B cnyuae, ecnu Ha aTy, 10 COCTOSIHUIO HAa KOTOPYIO BBISIBJIEHA OIIMOKA, OTKJIOHEHHUE CTOMMOCTH
aKkTHBa (00s13aTeILCTBA), UCIOJIH30BAHHOM B pacuere, cocTaBisieT MeHee, yeM 0,1% koppextnoit CHA, u
otkionenne CYA Ha 3TOT MOMEHT pacuera coctaBisieT MeHee 0,1% xkoppektHoit CUA (manee
UMEHYIOTCS - OTKJIOHEHHs), NPOMU3BOAWTCS NPOBEpPKA, HE IMpHBEIAa JM BBIIBICHHAS OMIMOKA K
OTKJIOHeHUsAM, cocTaBisironium 0,1% u 6osee oT koppekTHoit CUA, B mocaenyommx qaTax.

Ecnu paccuutanHble OTKJIOHEHHUS B KaXayro u3 aar coctaBuwiu meHee 0,1%, nepecuer CUA u
pacyeTHOM CTOMMOCTH OJHOTO HHBECTUIHOHHOTO mnasi PoHAa HE MPOU3BOAUTCA. YIPABISAIOIIASL
komnanuss u CrHeuuanu3MpoBaHHBIM JAENO3WTAapHil NPUHUMAIOT BCE HEOOXOAUMBIE MeEpHI IS
IIPEeIOTBPALLCHNs] HOBTOPEHUS OIIMOKHU B Oy 1yIeM.

B ciyuae ecniu B KaxIyl0 M3 JaT BBIABJICHHOE OTKJIOHEHHME MCIIOJIb30BAaHHOW B pacuere
cToumocTu akTuBa (o0s3arenbcTBa) coctaBisier 0,1% u Gosnee koppekTHo CYUA, w/wim OTKIIOHEHHE
CYA Ha stoT MOMeHT pacuera coctaBisger 0,1% u 6onee xoppektHoit CHA, Crnenuanu3upoBaHHBIN
JIeNI03UTapUil COBMECTHO ¢ Ympasiisitoleil komnanuel onpeaenseT Hopyro CUA 3a Bech nepuo/ ¢ 1aThl
JOMYIICHNS] OIMMOKH, a TaKKe PAacYeTHYI0 CTOMMOCTh HMHBECTHIMOHHOTO Mas NpU NPHOOpETEHHH,
MOTaIIeHUH U 0OMEHE MaeB U, OCYILECTBIISAIOT BO3MEIIEHHE yiiepOa BiaiebllaM HHBECTUIIMOHHBIX 11a€B
@®onna n/mmu B cocraB Donma. Ilpm 3TOM HM3MEHEHHME YMCIIa MHBECTHLMOHHBIX IA€B B peecTpe
BJIa/IeJIbLIEB MHBECTULIMOHHBIX MaeB PoH/a HE TPOU3BOAUTCS.



IIpunoxenne 1.

Kpurepun npusHanus (IpekpamieHns NPU3HAHUSA) aKTHBOB (00s13aTeabeTB). MeToanka
onpe/eJieHHsl CIPaBeIJHBOH CTOUMOCTH AKTHBOB M BeJIMYHH 00513aTe/IbCTB.

I. IeHeskHbIe cpeacTBa, 1eMO3UTHI.

1.1. /IeHe:kHbIe CPeJICTBA HA PAaCUYETHBIX CYETAX, OTKPBITHIX JIsi PACUETOB ¢ HMYIIECTBOM
donna (nanee — pacuetHsle cueta Donpa).

1) Kputepuu npuszHaHus U peKpamieHus Npu3HaHusl.

JleHe)KHble CpeACTBa, HAaXOJAIIMECs HAa pPacUETHBIX CYETax, NPU3HAIOTCA C JaThl 3a4UCIICHUS
JICHE)KHBIX CPEICTB HAa COOTBETCTBYIOLIUM pacueTHBIM CUET HAa OCHOBAHWU BBIMHMCKH 10 YKa3aHHOMY
cyery.

B ciydae ecnu Ha OCTaTOK [EHEXHBIX CPEACTB Ha pacueTHOM cyere DoHma KpeauTHOU
OpraHu3alnyel HaYUCIAIOTCS MPOLEHTHI, IPY 3TOM OIPAaHUUYEHUHN HA UCIIOJIb30BAaHUE JICHEKHBIX CPE/ICTB
HE HakJaJbIBaeTcs U MpOLEHTHas cTaBka MeHee | %, TO Takue NPOLEHTHI B BUAY HECYLIECTBEHHOCTH
TAK)Ke MPU3HAIOTCA B MOMEHT 3a4MCIICHUs ICHE)KHBIX CPEACTB Ha pacyeTHbIN cuer PoHpa.

[Ipexkpamiene mNpu3HaHUA JEHEXKHBIX CPEACTB, HAXOIAIIMXCS HAa PpPACUYETHBIX CcueTax,
OCYILIECTBIISIETCS C Hau0OJIee PAHHEH U3 CIEAYIOIIUX AaT:
* J1aThl CIIMCAHUS JIEHEXKHBIX CPEJICTB C PACUETHOI'O CYETA COIJIACHO BBHIIUCKE 110 YKa3aHHOMY CUETY;
e J5athl packpeiThs HHGopMmauuu o penieHuun banka Poccum 00 OT3bIBE JIMIIEH3UMM KPEAUTHON
OpraHM3alluy Ha OCYIIECTBIEHUE OAHKOBCKUX ONepaluil (1anee — JIMLEH3Us! KpeAUTHONW OpraHu3aliun);
* 71aTbl oNyOJIMKOBaHUS B IOCTYHHOM McTouHHKe (razera "Kommepcants" nnm denepanbHblil peecTp
ceieHuil o OankporctBe (EDPCBH) mim kapToTexka apOMTpakKHBIX [ WIM T.N.) UHQOpPMALUU O
NPU3HAHUU KPEAUTHOM opraHu3alui 0aHKPOTOM;
* natbl BHeceHus 3anucu B EI'PIOJI o nukBuaanmy KpeauTHON opraHU3alMK COIVIACHO MH(POPMALUHU B
Bbinucke u3 EI'PIOJI, nmosyyeHHON B OyMa)KHOM WJIM B 3JEKTPOHHOM BHJE C O(UIIMAIBHOIO cailTta
HAJIOOBOT'O OpraHa.

2) OueHka IeHeXKHbIX CPEJICTB, HAXOIAIIMXCS Ha PACUETHBIX CUETax.

JleHe)KHble CpelCTBA, HAXOJALIMECs Ha pPACUeTHBIX cuyeTaX B KPEOUTHBIX OpraHu3alusix,
OLICHMBAIOTCS MO JIAHHBIM BBIIIUCOK I10 YKa3aHHBIM CU€TaM, IPEJOCTABJICHHBIX COOTBETCTBYIOLIMMHU
KpeAUTHBIMM OpraHu3auusiMu Ha aaty onpeneneHus CHA. B ciydae oTcyTcTBHS Ha AaTy ONpeAeIeHUs
CYA BbINUCKM KPEIUTHON OpraHM3ally MO MPUYMHAM, HE 3aBUCSALIUM OT YIIPaBIIAIOILIEH KOMIAHWH,
JICHE)KHBIE CPEACTBA OLCHUBAIOTCS B CYMME, OTPQKEHHOU B BBIIUCKE IO COCTOSHUIO Ha OJMOKANIIYIO
naTy, IpeaecTByonlyto nare onpeaeiaeaus CUA.

[Ipu 3akmr04eHnH COTJIAIIEHUs ¢ KPEIUTHON OpraHu3anyeil 0 HECHM)KaeMOM OCTaTKe JEHEKHBIX
CpeacTB Ha pacyeTHOM cuere DoHpAa, clpaBeasuBasi CTOMMOCTb CYMMbl, OTOBOPEHHOW B TakOM
COIVIALICHUM KaK HECHM)KaeMblI OCTAaTOK, OLIEHMBAETCS B CyMME HECHM)KaeMOIo OCTaTKa C y4eToM
HAYMCJEHHBIX NPoLEeHTOB. HauncneHHble TPOLEHTH! IO HECHU)KAEMOMY OCTATKY OTPaXKatOTCsl B COCTAaBE
NeOUTOPCKOM 3a10JKEHHOCTH.

1.2. bankoBckue BKJIAABI (1ajiee — 1eNO3UTHI).

1) Kputepuu npusHaHus ¥ peKpalieHus MpU3HaHUs.

[Ipu3HaHue AENO3UTOB OCYILECTBISIETCS C AaThl pa3MEIlEHUsl JIEHEXHbIX CPEICTB BO BKJaj (B
neno3ur). JlaTol pasMerieHus JEHEKHBIX CPEJICTB BO BKJIAJA (B JIEMO3MT) SIBISIETCA JaTa MOCTYIICHUS
JIEHEXKHBIX CPEJCTB Ha JEMO3UTHBIN CUET, OTKPBITBIM B KPEIUTHON OpraHU3aLUu.

[Ipexpaienue npu3HaHUs JEMO3UTOB OCYIIECTBIIAETCS C HanboJee paHHEe! U3 CIEeNYIOIUX IaT:



* JaThl CIIMCAHUS JEHEXKHBIX CPEJCTB C JIECMO3UTHOIO CUETA COTJIACHO BBIIKUCKE I10 YKA3aHHOMY CUETY;
e Jnathl packpeiTHs uHGopMauuu o penieHuu banka Poccum 00 OT3bIBE JIMIIEH3UM KPEAUTHON
OpraHu3alNy;

* J1aThl OMyOJIMKOBAHMS B JOCTYIIHOM MCTOYHUKE MH(OpPMALMU O NPU3HAHUM KPEAUTHOM OpraHu3alnuu
OaHKPOTOM;

* narbl BHeceHus 3anucu B EI'PIOJI o nukBuaanmy KpeauTHON opraHU3alMK COIVIACHO MH(OPMALUHU B
Bbinucke u3 EI'PIOJI, nmosyyeHHON B OyMa)KHOM MJIM B 3JEKTPOHHOM BHJE C O(UIMAIBHOIO cailTa
HaJIOrOBOT'O OpraHa.

2) OueHka J1ero3UToB.

(a) Kpamxkocpounwsie denozumal

KpaTkocpouHbIM sBIISI€TCS 1€NIO3UT, COOTBETCTBYIOLIUI OAHOMY U3 CIIEIYIOIIUX YCIOBUI:

- CPOK JIETIO3HTa - «J10 BoCcTpeOoBaHMs» Wik MeHee 90 nHel ¢ AaThl pa3MeleHHs erno3nTa;

- cpok aerno3uta 6oJsiee 90 aHE#, HO MeHee Wi paBeH 366 MHEH ¢ aThl pa3MenIeHus erno3uTa
(pu ycoBuM COOJIOICHUSI KpUTEPHSI CYIIIECTBEHHOCTH M3MEHEHUs KitoueBoi ctaBku banka Poccun);

- JIOrOBOp JENo3uTa MOXKET OBbITh PAcTOPrHYT BKJIAIYUMKOM B J100OW JeHb 0e3 morepu
HAYMCJICHHBIX Ha J1aTy PACTOPKEHUsI IPOLIEHTOB;

- €CJIM YCIOBUSIMM JIOTOBOpa JENO3UTa MPEAyCMOTPEHO NPABO HA YMEHBIIEHHE CYMMBbI
JIeNI03UTa MyTeM CHATHUS YacTH JENOo3uTa, IpU 3TOM MUHUMAaJIbHAsi CyMMa JIeTIO3UTa HE OTpaHUYeHa U
0e3 noTepy NPOLEHTOB.

Kpurepuil cylmecTBeHHOCTH M3MEHEHMs KI04eBOM cTaBku banka Poccum ycranaBiauBaeTcs B
pasmepe 5 MpoOIEHTHBIX MyHKTOB. CO JHS €AMHOBPEMEHHOTO M3MEHEHHMs KIIIOUYEeBOM CTaBKM baHka
Poccun Ha 5 u Gojee NMPOLEHTHBIX IYHKTOB CIPAaBEJIMBasg CTOMMOCTb KPAaTKOCPOYHOI'O JIENO3UTa,
pa3MeIeHHoro Ha cpok Oosiee 90 mHel, HO MeHee WM paBHBIM 366 qHEH, ompenesnsieTcss B MOPSJIKE,
IIPeyCMOTPEHHOM JIs JOJTOCPOYHBIX JAETIO3UTOB.

JIOArOCpOYHBIM  SIBISIETCS  JIETIO3UT, HE COOTBETCTBYIOIUIMH HHU OJHOMY M3  YCIIOBUH
KpPaTKOCPOYHOTO JIETI03UTA.

CrpaBennuBasi CTOMMOCTb KPAaTKOCPOYHOI'O JENO3UTa ONpPENeNsercss Kak HOMMHaJIbHas
CTOMMOCTb JIENO3UTa (CyMMa JIEHEXHBIX CpPEJICTB, HAXOIALIMXCA Ha JENO3UTHOM CueTe) IUI0C
HA4MCJIEHHbIE, MUCXO0/I U3 NPOLEHTHOM CTaBKU IO JIENO3UTY, POLEHTHI Ha Aary onpeaeneHus CHA, a B
cllydae BBEJCHHMsS MOPATOpUsS Ha yJOBJIETBOPEHUE TPEOOBAHUI KPEIUTOPOB KPEAUTHOW OpraHU3aluy —
U IUIIOC MOpaTOpHbIE NPOLEHThl Ha naty omnpezeneHuss CUA B COOTBETCTBHUHU C 3aKOHOJATEILCTBOM
Poccuiickoii @enepauuu.

B ciyuae BBemeHHss MopaTopusi Ha YJOBIIETBOPEHHE TpPeOOBAaHHI KPEIUTOPOB KpPEAMTHON
OpraHM3alluy, MPOLEHTHl B pa3Mepe, NpeIyCMOTPEHHOM YCIOBUSIMH JIOTOBOpA, HAYMCISAIOTCS 10 JAThl,
IpeIUIeCTBYIOLIEH faTe BBEJEHUs MOpPATOpUs, BKIOUMTENbHO. HaunHas co JHA BBEJEHUS MOpaTOpUs
Ha Y/OBJIETBOpEHHE TPeOOBaHUM KPEAUTOPOB KPEAUTHON OpraHU3allMM W JO JaThl OKOHYaHMS CPOKa
JICUCTBUSI MOpATOpHsi Ha YAOBJIETBOPEHHE TpeOOBaHMI KPEOUTOPOB KPEAWTHOW OpTaHU3aluu
BKJIFOUUTENIBHO HAUUCISIIOTCS MOPAaTOpHbIE HPOLEHTHI B COOTBETCTBUM C 33aKOHOJIATEJIbCTBOM
Poccuiickoii @enepauuu.

(b) onzocpounwvie oenozumut
Ha nary ompenenenns CUA npou3BOAUTCS NPOBEPKAa COOTBETCTBUS MPOLIEHTHOW CTaBKU TIO
JIENIO3UTY, OTPEICTICHHOM B IOTOBOPE, PHIHOYHBIM YCIOBHSIM.
[IponienTHast cTaBka o py0aeBOMY JEMO3UTY MPU3HAETCS PHIHOYHOM, €CJIM BHIIIOJIHEHO YCIIOBUE:

T

ID:.ITP\.F.'-‘.'LI H. -

rac:

Taen _ CTaBKa I10 ACIIO3UTY B IMPOLICHTAX,



Tou.cppre — OIIEHKA CPEIHEB3BEIICHHON PHIHOYHOM MPOLIEHTHOM CTaBKH, OMpeae/iCHHAs 1Mo (hopMmye:

Teppre = Tpopum T (KCyo — Kcm.:]’
rIe:
TeppuE. — CpeIHEB3BEIICHHAS MMPOIIEHTHAS CTaBKa IO MPUBJICYEHHBIM KPEAUTHBIMH OPTaHH3AIMIME BKJIa1aM
(memo3uTaM) HEUHAHCOBBIX OpraHU3aMi B pyossix (B menoM mo Poccuiickoit @enepanmn), myoIuKyeMast
Ha o¢umarsHOM caiite banka Poccum, 3a mecsan Hambosee Onmuskmid kK jgate ompernencHus CUA, mo
JICTIO3UTaM, CO CPOKOM IPHBJICUCHUS, MOIMAMAIONIAM B TOT K€ MHTEPBAJ, YTO M CPOK, OCTABIIHUICS Ha
OTYETHYIO JIaTy 0 TOTaIleHIsI OI[CHUBAEMOT0 JCTIO3UTa IO TOTOBOPY,

KCzs._ kmouesas craska Banka Pocenu, yCTaHOBJIEHHas Ha faty onpenencHus CUA,

KCqp. _ cpenHasa KitodeBas craBka banka Poccum 3a kanmeHmapHBIA MecsIl, 32 KOTOPBIA OMpeeseHa CTaBKa

Tep.pun.,

Cpennsis 3a KaJleHIapHBIN Mecsll KitoueBas ctaBka banka Poccun paccunteiBaercst mo popmyiie:
_ Y EC =T,
tp. T T :
rae:
T _ xonmuecTBo nHeil B KaJeHIApPHOM MECAIIE, 3 KOTOPBIA PACCUUTHIBACTCS MTPOLICHTHAS CTABKa,
KC; _ xmouesas craBka Banka Poccun, nelicrBoBaBmas B i-oM NEPUOJIE KAIEHAAPHOTO MecsAIIa,
T; _ xonnuecrBo mHei KaJEHAapHOTO MecAIla, B TEUEHNE KOTOPBIX IEHCTBOBAA MPOLEHTHASI CTAaBKa LA

B Tom ciyudae, ecnu mpouLeHTHas CTaBKa 10 py0JIeBOMY JENO3UTY HE NPU3HAETCS PHIHOYHOM, B
KauecTBE PIHOYHOM NMPU3HAETCS CTABKA:

- L oSoy o
) Toucppsin. + 3%, €CTH Toen > Tou conuw, +5 %
T}J:.u::_ = r — 59 SCAH T <r 5o
OL.Cp.puiH. s i aen OLL.CP.PHIH. il

[IpouenTtHas craBka mo aeno3uty B aosuiapax CILIA wnu EBpo npusHaercss pbIHOYHOH, eciiu
BBITIOJHEHO YCIIOBHE:

Toppuin, -3 % < tgen = T puin, 15 a5
2
rae:

Taen _ CTaBKa I10 ACIIO3UTY B IMPOLICHTAX,

Teppum. — CpeIHEB3BEIICHHAS MMPOIIEHTHAS CTaBKa IO MPUBJICYEHHBIM KPEIUTHBIMHA OPTaHH3aIMIME BKJIA1aM
(memo3wTaM) HE(PUHAHCOBBIX OpraHu3ammii B Bamore (B 1emoM 1o Poccmiickoit ®Deneparum),
COOTBETCTBYIOIIIEH BaJIFOTE JEMo3uTa, MmyOimKyeMmas Ha o¢uimaisHoM caiite banka Poccum, 3a mecsi
HanOosee OMM3KMi K mare ompeneneHuss CUA, mo nemo3ntam, co CPOKOM MPUBJIEUECHUS, MOTMANAIOIMINM B
TOT K€ MHTEPBAJ, YTO M CPOK, OCTABIIMICS HA OTYETHYIO JATy JO IOTAIICHUS OIICHUBAEMOTO JICMIO3MTA IO
JIOTOBODY.

B TOoM cnywae, ecnu mpoueHTHas craBka mo jaeno3uty B jposapax CHIA wnm EBpo He
MIPU3HAETCS PHIHOYHOMN, B KAUECTBE PHIHOYHON NPU3HAETCS CTABKa:

_ {Té-:.:'p.phu-!. +3 % ECAM Ten & Npeppun. T 3 %
MEH. —
L r.'-:.:p.phrrc. -3 ¥ ECTTH Toen < ?Eu.r;.;uﬂ'. =3 %

[To wToram npoBeAEHHOW MPOBEPKH MPOLIEHTHOM CTAaBKHU MO JAENO3UTY HA COOTBETCTBUE PHIHOYHBIM
3HAYEHUSIM, CHPABEUIMBON CTOMMOCTBIO JIENO3UTa NPU3HAETCS:
- B cJlydyae €cJid OPOLIEHTHAas CTaBKa MO JIENO3UTY MNpPU3HAHA PHIHOYHOW: HOMHUHAJIbHAs
CTOMMOCTD JICTIO3UTa C YUETOM IPOILIEHTOB, HAYUCICHHBIX Ha aaty omnpeneneHus CUA, ucxons
U3 TMPOLIEHTHOM CTABKH IO JCTO3UTY 2%, a B CJIydac BBEJCHHS MOPATOPHsS HA YIOBJICTBOPCHUE
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TpeOOBaHUI KpeIUTOPOB KPEIUTHOM OpraHu3alui — 1 MOPATOPHBIX POLIEHTOB B COOTBETCTBUU
¢ 3akoHozaresbcTBOM Poccuiickoin @enepanmu. B cioydae BBeleHHS MOpaTopus Ha
yIOBJIETBOpPEHHUE TpPeOOBAaHUI KpPEIUTOPOB KPEAWTHOW OpraHu3alvy, NPOLIEHTHI B pasMmepe,
IIPEeyCMOTPEHHOM YCJIOBMSMM JIOTOBOpa, HAUMUCIIFOTCS A0 JaThl, IpealIecTBYIOLIEH parte
BBCACHHUA MOpATOpHA, BKIOYHUTCIIBHO. Haumuas co JHA BBCICHUSL  MOPATOpU Ha
yIOBJIETBOPEHHUE TPEOOBAHUI KPEIUTOPOB KPEIMTHOW OpraHM3allid M A0 JaThl OKOHYAHUS
CpOKa JeiicTBMA MoOpaTropus Ha yAOBJIETBOPEHHE TpeOOBaHUH KpPEIUTOPOB KPEIUTHOM
Opraiu3alyy BKIIIOYUTCIIbHO HAYUCEKOTCA MOPATOPHLIC IMPOLCHTBI B COOTBETCTBUU C
3aKkoHoJaTeabcTBOM Pocculickoit Penepanun.

- B CJIy4yae ecJid NPOLEHTHAas CTaBKa M0 JENO3UTY HE NPU3HAHA PHIHOYHON: IPUBEIECHHAs K
nate omnpeneneHus CYUA croumocts (PV) ocraBmmxcs A0 MOMEHTa MOTAllIEHUs JEHEKHBIX
MIOTOKOB M0 JEMO3UTY (YUMTHIBAIOTCS IJIATEKU IMPOLIEHTOB M OCHOBHOM CYMMBI AENO3UTA, a
TaK)K€ MOPATOPHBIX MPOLEHTOB B ClIyyae BBEJICHUSI MOPATOPHsl Ha yJOBJIETBOPEHUE TPeOOBaHUI
KpEIUTOPOB KPEAWTHOM OpraHu3aluyd B COOTBETCTBUM C 3aKOHOJATEIbCTBOM Poccuiickoin
denepannn), paccuuTaHHash C MCIOJIB30BAHUEM B KAa4eCTBE CTAaBKU JMCKOHTHPOBAHUS
BbIOpDAaHHOM pBIHOYHON NPOUEHTHOM CcTaBKM 'pux.. B cioydyae BBeIeHMs MopaTopusi Ha
yIOBJIETBOPEHUE TpPEeOOBaHUN KpEAUTOPOB KPEAMTHON OpraHu3alid, B COCTaBE JEHEXKHBIX
IIOTOKOB YYHUTBIBAIOTCS HPOLEHTHI, B pa3Mepe, MPEeayCMOTPEHHOM YCJIOBHUSMHU JOrOBOPA, A0
JaThl, MPEeALIECTBYIOLIEH 1aTe BBEAECHUS MOPATOPUsl BKJIFOUUTENILHO, @ HAUHUHAs CO JHS BBEJICHUS
MOpATOpHsl Ha YAOBJIETBOPEHHE TPEOOBAHUN KPEAUTOPOB KPEIUTHOW OpraHU3aluy U 1O AaThbl
OKOHYAaHMsI CpOKa JEeWCTBHUS MOpATOpUsl Ha YJOBJIETBOPEHUE TpeOOBAHUN KPEIUTOPOB
KpPEAUTHOM OpraHu3aliuy BKIIOUUTEIbHO YUYHUTHIBAIOTCS MOPATOPHbBIE IPOLIEHTHI B COOTBETCTBUU
¢ 3aKkoHozAaTesbcTBOM Pocculickoi denepanuu.

IIpuBeneHHasi CTOMMOCTb /I€HEKHbIX MNOTOKOB (nasee - PV) na nary omnpenenenuss CYA

paccuuThIBaeTCA 1Mo popmyiie:

rac:

CF;
tito
i=1(1+r)3es

PV =

r_ CTaBKa JTUCKOHTUPOBAHMS,

N _ xonmuectBo ocraBmmxcs Ha nary onpeaencas CUA maTexeid IpoIeHTOB U/UIH OCHOBHON CYMMBI
JI0JITa TI0 JIOTOBOPY (ZIEMO3HUTY)

CF;
t

— BEJIMYMHA [-TO IJIaTeXa,
i — ;maTa i-To IjIaTexa,

to_ nata onpenenenus CHA.

B moboMm ciyyae cnipaBensivBas CTOUMOCTD JICTIO3UTAa HE MOYKET OBITh HUYKE CyMMbI JE€HEKHBIX

CpeacTB, KoTopble noiy4dusn Obl DoHI B ciyyae IOCPOYHOIO pPACTOPXKEHUs JENO3UTa Ha JaTy
onpenenenus CYA.

I'paduk neHEXHBIX MOTOKOB KOPPEKTUPYETCS B CJlydyae BHECEHHs HW3MEHEHHl B YyCIIOBUS

pasMCIICHUs ACTIO3UTaA.

1.3. HcxonHble qaHHbBIE, UCIIOIB3YEMbIE JJIS ONPE/IEICHUs] CIPABEIMBON CTOMMOCTH aKTHBOB,

IIPEeyCMOTPEHHBIX HACTOSIIIUM pPa3AesioM, MOTYT ObITh CKOPPEKTHPOBAHbI MCKIIOUUTEIBHO TOJBKO B
ciiyyae OOHapyKeHHs WM MOJy4eHus YIpaBisiomeid kommanueidl w/mnn Crenuanu3upoBaHHBIM
Jerno3uTrapueM HHpopMmanud o0 aKTHBaxX WJIM pPBIHOYHBIX YCJIOBUSIX B OTHOLIEHUM aKTUBOB,
CBUJETEJbCTBYIOLIEH O HEOOXOJUMOCTH TakOM KOPPEKTHpPOBKH. Takas KOPPEKTHUPOBKA HCXOIHBIX
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JNaHHbIX odopmisieTcss AKTOM, KOTOpBIH JOJKEH OBITh COIJIAaCOBAaH M MOJMUCAH Y IpaBIsIONIeH
koMmanuen u Crenuann3upoBaHHbBIM JIETIO3UTAPUEM.

I1. Ilennbie Oymarm.

2.1. Kputepuyu npu3HAHUS U NPeKpallleHUus] IPU3HAHMSA.

3akiIroueHue CeKU WM npuoOpeTeHne/nepenada npaB cCOOCTBEHHOCTH Ha LICHHbIC OyMaru 1o
onepanusM, COBEPIIAEMbIM Ha YCIOBHUSIX CPOYHOCTH, BO3BPATHOCTU U IIATHOCTH (Zlajee — omeparum,
COBEpIIaeMble Ha  BO3BPATHOM  OCHOBE), SABJISETCS  OCHOBAHMEM I  [EPBOHAYAJIbHOIO
MPHU3HAHU/TIPeKpaIleH s IPU3HAHUS [IEHHBIX OyMar B ciIydae, eCiIi 3TO BJICUET MEePEeX0/]] BCEX PUCKOB U
BBITO/l, CBA3aHHBIX C BIJIAJICHHMEM IEpelaHHOW LeHHOW Oymaroi. OmnepauusiMu, COBEpIIAEMBIMHM Ha
BO3BpPAaTHON OCHOBE, HE BJIEKYIIMMHU 32 COOOM Mepexo/i BCeX PUCKOB U BBITOJ], CBI3AHHBIX C BJIaJCHUEM
nepenaHHoN 1ieHHoU Oymaroii, B nessix [lpasun onpenenenust CHA npuHuUMaroTCs:

. Horosops! tuna PEIIO u obpatHoro PEIIO, ecnu nenHa oOpaTHOM MOKYNKH SIBISETCS
(uKCHPOBaHHOM MM paBHA LIEHE IPOAAXKU IUIIOC CyMMa, COOTBETCTBYIOIAsl NPOLEHTHOMY J10XOAY;

CneJikoil Ha CTAHIAPTHBIX YCJOBHSIX MPU3HACTCS CHIEJIKA, 3aKII0YEHHAs Ha OpraHU30BaHHBIX
TOprax Wi Ha BHEOUPIKEBOM PBIHKE, [0 YCJIOBHUIM KOTOPOM pacueThl U MOCTaBKa OCYIIECTBIIAIOTCS HE
no3adee 15-ro aHs mocie 3aKIF0YeHUS.

a) Ilpu 3aKJIFOUYE€HNN CAEIIOK Ha CTaHAAPTHBIX YCIOBHSAX:

. IIpU3HaHKUE MPUOOPETEHHBIX LEHHBIX OyMar, u 00s3aTeIbCTBA [0 UX OIUIATE; a TaK¥Ke

o IpeKpalieHue TMpU3HAHMUS [EeHHBIX Oymar, KOTOpble TpPOJAIOTCA, M NpU3HAHHE
TpeOoBaHUs K MOKyHaTesto (1eOMTOPCKOM 3310 DKEHHOCTH) 110 MX OIlIaTe

MIPOMCXOIUT B ICHb 3aKJIIOYSHUSI COOTBETCTBYIOIIEH CICIIKH.

0) Ilpu3Hanue eHHBIX Oymar, IpruoOpeTaeMbIX M0 CIEIKaM, 3aKJII0YEHHBIM HE Ha CTaHAapTHBIX
YCIIOBUSIX, OCYILECTBIIIETCS B AATy [I€pexo/ia IpaB COOCTBEHHOCTH HA LIEHHbIE Oymaru:
* ecM LieHHas Oymara, MoJUIe)KUT Y4YeTy Ha cueTe JIETo - B JAaTy 3a4MClICHUs [ICHHOW Oymaru Ha

CUeT Jeno, OTKPBITBIH i1 pacuetoB ¢ umymiectBoM QPonaa (mamee — cuer jgeno Donpaa),
MNOATBCPIKACHHYIO COOTBCTCTBYIOIIUM IIECPBHUYHBIM AOKYMCHTOM, BblJIaHHBIM CHCHI/IaJII/ISI/IPOBaHHI)IM
JETIO3UTAPHEM;

* eCJIM JIOKyMEHTapHasl LieHHasi Oymara He MOJISKUT Y4eTy Ha cueTe JEeNOo - B JIaTy BKJIIOYECHUS
neHHo Oymarm B coctaB DoHza, ONpeneseHHYyI0 B COOTBETCTBUM C YCJIOBHUSMHU JOrOoBOpa H
MOATBEPKJICHHYIO aKTOM IIpUeMa-liepe1aul HEHHbIX OyMmar.

AHasoruyHbple KpUTEpPUM TPU3HAHUSA TNPUMEHSIOTCS JUId NpU3HAHMUA ILEHHbIX Oymar,
BKJIFOYAEMBIX B COCTaB UMyIecTBa POH/A 110 HHBIM OCHOBAHUSM.

[Ipexpaiienyre npu3HaHUs LIEHHBIX Oymar OCyLIECTBISIETCS ¢ Haubosee paHHEH U3 CIEIYIOIIUX
nat:

- C JaThl 3aKJIIOYEHUS CEJKHU, IPEIyCMaTpHUBAIOIIEl OTUYK/I€HHE LIEHHbIX OyMar — JJIsl LIEHHBIX
OyMmar, npu3HaHHBIX MO noAr. a) 1. 2.1. [Ipunoxenus 1;

- C J1aThl NIepexo/ia MpaBa cOOCTBEHHOCTU Ha LIEHHbIE OyMaru — AJis HeHHbIX OyMar, IpU3HaHHBIX
no noarn. 6) . 2.1. Ilpunoxenus 1, a uMEeHHO:

* €CJIM LIeHHas Oymara, MOJUJIeKUT Y4eTy Ha CueTe JIeNo - B JAaTy CIMCaHus LEeHHOM Oymaru co
cuera gaeno ®oHpa, MOATBEPKACHHYI0 COOTBETCTBYIOLIMM IE€PBHUYHBIM JIOKYMEHTOM, BbIIAHHBIM
Crienmanu3upoBaHHBIM JIENIO3UTAPUEM;

* ecJld JOKyMEHTapHas LieHHasi Oymara He IOJUIeKUT y4eTy Ha cyeTe JeNo - B JaTy nepenaqyu
HeHHoW Oymarum u3 cocraBa doHIa, ompeneNeHHY0 B COOTBETCTBUU C YCJIOBUSIMH JOrOBOpa U
MOJITBEPKICHHYIO aKTOM ITpHUeMa-Nepeadun eHHbIX OyMmar;

10



- C Jarhl HACTYIJICHMsS CPOKa IMOTalleHusl LeHHOM Oymaru, 3a HUCKIIOYEHHEM JIOCPOYHOTO
MOTalIeHMUS

- C JaThl TOJYYEHHUS JEHEKHBIX CPEICTB B CUET IOJIHOTO HCTIOJHEHHs O0O0S3aTeNbCTB IO
JOCPOYHOMY IOTALIEHUIO LIEHHOU Oymaru;

- C 1aThl aHHYJUPOBAHUS BBIIIYCKa [IEHHbIX OyMar (IpU3HAHUS BBIIYCKa HECOCTOSBLIMMCS );

- C JaThl OMyOJIMKOBaHUS B JOCTYMHOM HcTOYHHKE (razera "KommepcanTts" minu denepanbHblil
peectp cBeaenuii o 6ankporctBe (EOPCB) mnn kaproreka apOUTpakHbIX JIeJ UM T.11.) HH(OpMALH O
IPU3HAHUM YMUTEHTA OAHKPOTOM;

- ¢ parel BHeceHusa 3anucu B EI'PIOJI o nukBupanuu sMuUTEHTa COrjacHO MHGPOpManUM B
Beinucke u3 ET'PIOJI, monyueHHOlt B OyMa)KHOM WIIM B 3JIEKTPOHHOM BHUJAE C O(UIIMATIBHOTO caiTa
HAJIOTOBOT'O OpraHa.

2.2. OueHKa IEeHHBIX OyMmar.

2.2.1. O0mue noJI0:KeHus M0 OLeHKe IeHHBIX Oymar.

Enununeit yueta neHHbIX OyMmar siBJIsS€TCS OJ(HA LIeHHas Oymara.

CnpaBeinBasi CTOMMOCTh JOJTOBOM IIEHHOW Oymaru BKJIIOYaeT B Ce0s CTOMMOCTH LIEHHOM
Oymaru, omnpenenaeHHyo B cootBercTBuU ¢ 1. 2.2. [IpaBun onpenenenus CYA (uucras cnpaBeaiuBas
CTOMMOCTD), a TaK)K€ HAKOIUIEHHbIM KynoHHbIM noxon (nanee — HKJI) mo nenHoit Gymare, KOTOpbIi
OLICHMBAETCS] B CyMMe€, UCUHUCIICHHON UCXO0/I U3 CTaBKHM KYITOHHOT'O J10X0/1a, YCTAHOBJICHHOH B pELICHUN
0 BBIYCKE (O JOTIOJIHUTEILHOM BBIITYCKE) WIIM MPOCIIEKTe SMUCCHOHHBIX IEHHBIX OyMar, eciii HHOe He
yctaHoBieHo moamn. 1) m. 2.2.8. IlpaBun onpenenenuss CYA, 10 MOMEHTa HACTYIUIEHUS CpOKa
HCIIOJIHEHUsT 3MUTEHTOM 00s3aTeNbCTBA IO €ro BbIIUIATE WIM JO JaThl, NPEIIIECTBYIOIIEH nate
BBEJICHUSI MOpPATOpUsl Ha YJIOBJIETBOPEHHE TPeOOBAaHUI KpPEAUTOPOB KPEOUTHOM OpraHu3aluM,
BKJIFOUUTENIBHO, M B CJIy4yae BBEICHHUS MOpATOpUs Ha YIOBJIETBOpPEHHE TpeOOBaHUN KpeIUTOpOB
KPEAUTHON OpraHu3alil — U MOpPATOPHbIE IPOLEHThl B COOTBETCTBHUM C 3aKOHOJATEJIbCTBOM
Poccuiickoii ®enpepanyiy, KOTOpbIE HAUUCIAIOTCS CO JHS €ro BBEIEHUS B COOTBETCTBUHM C
3aKkoHoJaTenbcTBOM Poccuiickoil denepayin U 10 JaThl OKOHYaHMsI CpPOKa IEWCTBUS MOpATOpUs Ha
yIOBJIETBOPEHUE TPEOOBAHUN KPEIUTOPOB KPEAUTHON OpraHU3alli BKIIOUUTEJIBHO.

B ToMm ciydae eciu, uncTas crnpaBeisiMBas CTOUMOCTh IIEHHOW OyMaru OLIEHUBAECTCS UCXOMAS U3
LI€H, BKJIIOYAIOUIUX HAKOIJIEHHbBIN KYMOHHBIN JOXO[, ITOJIyY€HHAs! CIPaBEAJINBasi CTOUMOCTh MOJICKUT
KOPPEKTUPOBKE Ha CYMMY HaKOIUIEHHOTO KYITOHHOIO 10X0/a.

2.2.2. OcHOBHOI1 (111 HauOoJ1ee BHITOAHBbIN) PHIHOK LIEHHOH Oymaru.

OCHOBHBIM PBIHKOM JUJISi IIEHHBIX OymMar poCCHMCKHUX SMUTEHTOB, JOMYIIEHHBIX K TOpram Ha
ITAO MockoBckas Oupska (ero mpaBompeemHuke) (naigee - MMBB), 3a uckimoueHuem oOauranuii
BHEIIIHUX BaJTIOTHBIX OOJMTallMOHHBIX 3aiiMOB Poccuiickoit @enepanuu, sisisietcss MMBB.

OCHOBHBIM PBIHKOM JJIi MHOCTPAHHBIX LIEHHBIX Oymar, JOMYIIEHHBIX K TOpram XoTs Obl Ha
OJJHOM W3 TOPrOBBIX IUIOLIAZOK, 32 HMCKJIIOUEHHEM €BpOOOJIMralMid, IEHHbIX OyMar HMHOCTPaHHBIX
rOCyIapCTB W IIEHHBIX OyMmar MeXAyHAapOAHBIX (PMHAHCOBBIX OpPTraHW3AIMI, MPU3HAETCS TOProBas
IUIOIIAJKa M3 YMCIa JOCTYNHBIX U1 YIPaBSIOWEH KOMIIAHHWM, [0 KOTOPOH 3a IpelblAyLIHH
KaJICHAApHbIA Mecsll ompesesieH HauOOoJbIIMA o0l 00BeM CHEJIOK B JE€HEKHOM BblpakeHUH. [lpu
STOM BEJIMYMHBI 00bEMa CAEJIOK B BAJIOTE MEPEBOAATCS B pydsu mo oduuuasbHOMy Kypey banka
Poccun Ha xoHern 3Toro mecsaua. Ilpu paBeHcTBe 00beMa CAEIOK Ha PA3JIMYHBIX TOPIOBBIX IUIOMIAAKAX
U3 YHUCJa JOCTYNHBIX OCHOBHBIM PBIHKOM CUYHUTA€TCsi TOProBas IUIONIAJKa M3 YUCIA JOCTYNHBIX C
HanOO0JIbIIMM KOJIMYECTBOM CJIE€JIOK 3a JIaHHBIN NepuoA. JloCTyIHBIMU TOProOBbIMU IUIOIIAKAMU B LEJISAX
olpeniesieHHs CIPaBeyIMBOM CTOMMOCTH LIEHHBIX OyMar siBJISIOTCS TOPTOBBIE IUIOIIAJKHU, IPUBEIECHHbIE
B [Ipuioxxenun 2.
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B ToMm ciryuae ecnu 1ieHHbIe OymMaru poCCMHCKUX YMUTEHTOB HE JIOMYIIEeHbI K Topram Ha MMBB,
OCHOBHBIM DPBIHKOM B OTHOLIEHMM JaHHOW IIEHHOM Oymarum NpU3HAETCS POCCUMCKHII BHEOUpIkKEBOU
PBIHOK, J1aXKe B OTCYTCTBUE UH(OpMaLUK 00 00beMe TOPTOB Ha HEM.

OCHOBHBIM PBIHKOM JUI1 HHOCTPAHHBIX LIEHHBIX OyMar, He JOIMYILEHHBIX K TOpraM HU Ha OJHOM
Oupxe H3 4Yucia JOCTYNHBIX, a TakXke Uil €BpoOoOJIMralyid, LEHHBIX OyMar MeXIyHapOIHbIX
(MHAHCOBBIX OpraHM3alMi, IEHHbIX OyMar MHOCTPAHHBIX TIOCYIapCTB M OOJMranuil BHELIHUX
o0nuranuoHHbIX 3aiiMoB Poccuiickoit Denepannu sBIseTCS MEXIYHAPOIHBINH BHEOMPIKEBOI PHIHOK.

OCHOBHBIM PBIHKOM J1JIs1 UHBECTUIIMOHHBIX I1a€B OTKPBITHIX, MHTEPBAIbHBIX U 3aKPBITHIX MAEBBIX
MHBECTUIIMOHHBIX (DOH/IOB, ABJISIOTCS CHACJIKH MO MPUOOPETEHUIO U MOTAIIEHUI0 MHBECTULIMOHHBIX 1a€B
y YIpaBJsioUieil KOMIIAHUM COOTBETCTBYIOIIETO IA€BOI0 MHBECTUIIMOHHOTO (POHIA.

IIpoBepka cootBercTBUs, ykazaHHoro B [IpaBuiax ompeaenenuss CHA, pblHKa omnpeaeseHHUIo
OCHOBHOT'O TNPOM3BOAMUTCSA OAMH pa3 B KaleHAapHbi rog 3a 10 pabouux JHEH 10 OKOHYAHUSA
KaJleHaapHoro roxaa. Ecim B pesynpTare NpPOBEPKH YCTAHOBJIEHO, YTO OIPENEICHUIO OCHOBHOTO
COOTBETCTBYET MHOW PBIHOK, 4eM yka3aHHbIH B [IpaBuiax onpenenenus CHA, B [IpaBuna onpenenenus
CYA BHOCSTCSI COOTBETCTBYIOIINE U3MEHEHHUS.

2.2.3. OneHka HeHHbIX Oymar, UIsi KOTOPbIX OCHOBHBIM PbIHKOM siBJasieTcst MMBB.

PbiHOK a1 meHHBIX Oymar, sl KOTOPBIX OCHOBHBIM phIHKOM siBiisiercss MMBDB, sBnsercs
aKTUBHBIM, €CJIU JJIS JaHHOM OyMaru BBIIOJHEHB! OJHOBPEMEHHO CJIE/YIOLIUE YCIOBUS:

- KoanuectBo caemnok 3a mocienuue 90 queit 10 u 6oiee;

- CoBokymnHbIN 00beM czenok 3a nocieanue 90 queit cocrasmi 500 Thic. py0iieii uiam Oosee.

Ilennbie 6ymaru, s kotopbix MMBD siBiisieTcsl akTUBHBIM PBIHKOM

Jlnist oLeHKH LeHHBIX OyMmar, i kotopblx MMBB siBisieTcst ak THBHBIM PBIHKOM, MCIIOJIB3YIOTCS
LI€HbI, BEIOPAHHBIE B CJIEYIOIIEM HOPSAKE:

@) LICHA MOCJIEAHEN COBEPILIEHHON CIEJIKM Ha MOMEHT OKOHYaHus Toprosoi ceccun MMBD Ha
naty omnpenaenenuss CHA npu ycjaoBHH, 4TO B T€YEHUE OJHOTO TOproBoro aHs Ha MMBB coBepiieHo He
MEHee JIECSITH CIIEJIOK C LIEeHHbBIMM OyMaramu TOTO e BbIITYCKa;

b) Prinounas uena (3), paccuuranHast MMBDB Ha naty onpenenenuss CHA (unu B nocienHuit
OnrKaluil TOproBuii 1eHb, ecin Aarta onpeaeneHuss CHA sBisercs He TOProBbIM JHEM) IIPU YCIIOBUH,
YTO JAHHAs LIEHa HaXOAUTCA B MIPEJENax CIp3/a 0 CIPOCY U MPEJIOKEHUIO HA YKA3aHHYIO JaTy;

¢) 1ieHa 3aKphITHA Ha faty onpeaenenus CYA (unu Ha mocieHUN OMKallIini TOProBBIi JI€Hb,
eciu nara onpeneneHuss CUA sBnsieTcst He TOProBbIM JTHEM).

2.2.4. Onenka HeHHbIX Oymar, JJIsi KOTOPbIX OCHOBHBIM PBIHKOM SIBJISIETCSI OPraHU3aTOP
TOpProsJu uHoOM, yemM MMBB.

PreiHOK 1 1IeHHOW OyMmaru, JUisi KOTOPO OCHOBHBIM PBIHKOM SIBJISIETCSI OPraHU3aTOP TOPTOBIIU
(manee 06061eHHO — Ouprka) nHOM, yem MMBB, siBnsieTcss aKTUBHBIM, B Cllydyae HaJW4Msl MO JaHHOU
LIEHHOM Oymare cliefyronie nupopmanuu Ha 3Toi Oupxe:

® CpEIHEB3BEIICHHOM LIEHBI MO ClieJKaM, COBEpPLICHHbIM Ha Oupyke B aary ompenenenus CHA
(unu B mocieaHuM OmKkaliinMii TOProBeli 1eHb, eciiu B aaty onpezaeneHus CHA topros Ha Oupxe He
ObLI10); WU

e [ICHBI 3aKpHITUS Ha KOHel AHA - Aatel ompeneneHuss CYHA (wim mocnemHero Onvkaiiiero
TOProBOTO JIHS, eciu B nary onpeaenenus CHA Topros Ha OGupike He ObLIO); WK

e Hanmuyue Ha nary omnpeneneHuss CHA (wiu nocnenHuil Onvkailluii TOProBbINA J€Hb, €CIU B
naty onpenenenus CUA Topros Ha Ouprke He OblI0) KOTUPOBOK Ha MOKYIKY U IIPOJAXY.
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Ilenple OyMaru, Juid KOTODBIX OWpIKa SBJSIETCS AKTUBHBIM DBIHKOM, OIIEHUBAIOTCS

CJIeIYIOIIUM 00pa3oMm:

a) Ecnu B nary onpenenenus CHA (unu B nocieqHui Onvkalmii TOproBulil 1€Hb, €CJIU B 1aTy
onpeneneHus CHA ToproB Ha OupiKe He OBLIO) COBEPIIAIKCH CIICJIKHM C OLIEHUBAEMOM 1IEHHOW OyMaroi,
TO B Ka4ECTBE UX CIIPABENIUBON CTOMMOCTH PUHUMAETCA [IeHa 3aKPBITHS HA KOHEIl JAHHOTO JTHS.

b) Eciu B nary onpenenenus CHA (unu B nocieqHui Onwkalmii TOproBulil €Hb, €CJIM B 1Ty
ompeneneHuss CHA ToproB Ha Oupke He Obulo) Oupxkell He packpbiBaeTcs HH(MOpMAIMs O IeHe
3aKpBITUSA, TO CIPABEMJIMBAsI CTOMMOCTb INPUHHMMACTCS PABHOM CpEAHE BEIMYMHE MEXKIY LEHOU
NpeUIOKEHUs. M LIEHOW CIIpoca Ha MOMEHT OKOHYaHUS TOPIOBOM CECCHM NpHU YCJIOBMM YTO Ha JaTy
onpenenenns CHA ectb nHopMaIus 0 IeHaX NPEJIOKEHUS U CIIPoca, U CIIP3A MEXAY HUMHU MEHbIIE
10%.

2.2.5. Onenka HeHHBIX Oymar, 1Jsi KOTOPBIX OCHOBHBIM PBIHKOM SIBJISIETCH POCCHIICKHIA
BHeOMPIKeBOIi PHIHOK.

Jnis  neHHbIX OyMmar, HUMEIOIIMX KOTHUPOBKY, paccuuTaHHyto llenoBeim Ilentpom HPJJ
(mogpaznenenuem HKO AO HPJI), B kauecTBe cnpaBeiauBOil CTOMMOCTH HCHOJIb3YEeTCS Takas
KOTUPOBKA.

B cnyuae ecnu nena ne paccuutbiBaercs Llenosrsim Llentpom HPJI (mogpaznenennem HKO AO
HPJ), cnpaBeqymBas CTOMMOCTb LIEHHBIX Oymar orpesessieTcst Ha OCHOBaHUM OTYETa OLEHILUKA.

2.2.6. Ounenka neHHbIX Oymar, /UIsi KOTOPbIX OCHOBHBIM PBIHKOM SIBJIsIETCH
MesKAyHAPO/IHbIi BHEOMPKEBOH PBIHOK.

PeiHOK 171 LEeHHBIX Oymar, Ui KOTOPBIX OCHOBHBIM PBIHKOM SIBIISIETCS MEXKIyHApOIHBIN
BHEOUP)KEBOW PBIHOK, SBISIETCS aKTUBHBIM B CIy4ae, €CJIM Ui JAHHBIX LEHHBIX Oymar Ha aary
ompeneneHuss CYA paccuuThiBaeTcs cpenHsis LieHa 3akpbiTusi peiHKa (Bloomberg generic Mid/last),
ny6nukyemas nHpopMaoHHo# cucteMoii biaymbepr (Bloomberg).

LlenHble OyMaru, UMEIINE AKTUBHBIN PHIHOK.

Ilennble Oymaru, AJisi KOTOPBIX OCHOBHBIM PBIHKOM SIBJISICTCS MEXKIyHApPOIHBI BHEOHMPIKEBON
PBIHOK, OIICHUBAIOTCS 10 CpPEeIHEH IeHe 3akpbiTus pbiHKa (Bloomberg generic Mid/last), myOnukyemoii
uHpopmanuoHHoi cuctemoit brym6epr (Bloomberg).

2.2.7. OueHka HHBECTHLMOHHBIX MaeB NaeBbIX HHBECTULMOHHBIX (DOHIO0B.

PrIHok AJis1  MHBECTULMOHHBIX IMA€B OTKPbLITBIX, HWHTCPBAJIbHBIX W 3aKPbLIThIX IIACBbIX
HNHBECTUIIMOHHBIX (I)OHI[OB, AJI1 KOTOPBIX OCHOBHBIM PBIHKOM SBJIICTCA CACJIKU I10 HpI/IO6peTeHI/II-O u
MoralmeH0 MHBCCTULIMOHHBIX IIACB Y ynpaBJ'IHI-OHIeﬁ KOMIIaHHMKU COOTBETCTBYIOLICTO @)OH}Ia, ABJISICTCS
AaKTUBHBIM B CIly4yae, €CJIM YIPAaBJSIONICH KOMIIAHWEHW COOTBETCTBYIONIETO (JOHJA pACKphITA pacdyeTHas
CTOMMOCTb MHBECTHUIIMOHHBIX TaeB Ha AaTy onpeaencHus CHA, a B ciyyae, €clid Ha 3Ty JaTy pacyeTHas
CTOMMOCTh HWHBECTUIIMOHHBIX I1a€B HE OMNpeneNnsigach — Ha IOCJIEAHIOI JaTy ee OIpejaeeHus,
MpeAlecTByoyo aare onpeneneHuss CHA.

CHpaBeI[J'II/IBaH CTOUMOCTb HWHBCCTHUIHMOHHBIX IIa€B OTKPLITbIX, HHTCPBAJIIbHBIX W 3aKPbITBIX
IIa€BbIX MHBCCTUIMOHHBIX q)OH)lOB paBHa paC‘leTHOfI CTOMMOCTH HMHBCCTHIHWOHHBIX IIACB, paCKprTOﬁ
YIPABJISIONIEH KOMITaHUEH COOTBETCTBYIOIIEro (oHAa Ha AaTy onpeaenenus CUA, a B cirydae, eciiu Ha
3Ty JaTy pacyeTHas CTOMMOCTh MHBECTHUIMOHHBIX IAeB HE OMpEJEIsIach — Ha TOCIEIHIOI 1aTy ee
ompeeeHNs, PeAIecTBYIONYIo Aate onpeneneHus CUA.
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2.2.8. Onenka neHHbIX OymMar, He HIMEIOIIHUX AKTHBHOTO PBIHKA.

1) Eciu uHOE HE MNpPEeIyCMOTPEHO MOAMN. 2) - 5) HACTOSUIEr0 MYHKTA, AJS OMpPEIeICHHS
CIpPaBEUIMBOM CTOMMOCTH Oymar, /il KOTOPbIX OCHOBHOM pBIHOK SBJIIETCS HEAKTUBHBIM,
UCIIOJIB3YIOTCS 1eHbl, paccunTanuble LlenoBsiM Llentpom HP/I (monpaznenennem HKO AO HPT).

B cnyuae ecnu nena He paccuutbiBaercs Llenoswsim Llentpom HPJI (moapaznenennem HKO AO
HPJI), cnpaBennvBas cTOMMOCTH IIEHHBIX OyMar ompejiessieTcss Ha OCHOBAaHMM OTYETa OLICHIIWKA, 3a
UCKJIIOYEHHEM Ciydas, Korja o0s3aTesbCTBA IO JOCPOYHOMY MOTAllIEHHI0 LIEHHONW Oymaru He ObLIM
WCIIOJIHEHBl Ha/JIeKamuM o0pa3oM B TeueHue 7 paboumx JHEW — B ATOM Ciy4yae CIpaBenIuBas
CTOMMOCTb TaKoOM IleHHOM Oymaru, Bkimtouas HKJI u MopaTopHbie pOLIEHTHI, IPU3HAETCS PABHOM HYIIIO.

2) OueHka HeHHbIX OyMar I0NMOJHUTEJIBLHOT0 BBINYCKA.

a) CnpaBemyinBasi CTOMMOCTb OOJIMTallMi JOTIOJIHUTEJIBHOTO BBINYCKA, BKIIOYEHHBIX B COCTAaB
akTuBOB POHJA B pe3ysibTaTe pa3MEIlEHUs IyTeM KOHBEPTAalUMM B HUX KOHBEPTUPYEMbBIX OOJMIalluii,
npuHauiexkamux OoHIy, NMPU3HAETCS PaBHOW CIpaBeIJIMBOM CTOMMOCTH OOJIMranuil BbIITyCKa, IO
OTHOUIEHUIO K KOTOPOMY TaKOM BBIITYCK SIBJIICTCS JOTOIHUTEIILHBIM.

0) CropaBeniuBas CTOMMOCTb aKIMHM JONOJHHUTEIBHOTO BBIMYCKA, JEMO3UTAPHBIX PACHHCOK Ha
aKLMK JTOTIOJHUTEIBHOIO BBIITYCKA, BKIIOUYEHHBIX B cOCTaB akTUBOB DOHIA B pe3ysbTare pa3Mel|eHus
TUX LEHHBIX OyMar IyTeM paclpeleieHHs Cpeld AaKIUOHEPOB WM IIyTeM KOHBEpTAllMM B HUX
KOHBEPTUPYEMBIX LIEHHbIX OyMar, NpPU3HAETCS PABHOM CHpaBeJIMBOM CTOMMOCTH AaKIMHM BBIITYCKA,
JENO3UTapHBIX PACIMCOK HAa aKIMHU BBINYCKA, II0 OTHOIICHHIO K KOTOPOMY TAaKOM BBIIYCK SIBIIAETCS
JOTIOJTHUTENBHBIM.

B) CripaBeanuBasi CTOUMOCTb AKIMM JIOMOJIHUTENIBHOTO BBINYCKA, JEMO3UTAPHBIX PAaCHIHCOK Ha
aKLMK JOTOJHUTEIBHOIO BBIITYCKA, BKIIOUEHHBIX B COCTaB akTUBOB POH/Ia B Pe3yJIbTaTe KOHBEPTALMU B
9TH II€HHble OyMaru akiui, JEeNOo3UTapHbIX PACHUCOK Ha aKUuM, NpuHamIexamux DoHay, npu
peopranuzani B (popMe NPUCOCAMHEHMs, TPU3HACTCS PABHOM CIpaBeAJIMBOW CTOMMOCTH aKIIHi
BBIIIYCKA, JEMO3UTApHBIX PACIHCOK HA AaKLMUU BBINYCKA, IO OTHOIICHHIO K KOTOPOMY TaKOH BBIIYCK
SIBJBIETCSI IOTIOJHUTEIbHBIM.

3) OneHka HeHHbIX 0yMar HOBOTO BBIIYCKAa, MOJIY4YeHHbIX B pe3y/bTaTe KOHBePTALUH.

a) CnpaBeiyiuBasi CTOUMOCTb LIEHHBIX Oymar HOBOTO BBIYCKa, BKJIIFOUEHHBIX B COCTaB aKTUBOB
®onja B pe3yiabTaTe KOHBEPTALMUM B HUX KOHBEPTUPYEMBIX LIEHHBIX Oymar, NpU3HAeTCs paBHOU
CIPaBEUIMBOM CTOMMOCTH KOHBEPTHPOBAHHBIX LIEHHBIX Oymar Ha JarTy KOHBEpTalUH, AEJICHHOM Ha
KOJIMYECTBO LIEHHbIX OyMar, B KOTOpO€ KOHBEPTHPOBAHA OJIHA KOHBEPTUpYyeMas LieHHast Oymara.

0) CnopaBemsiuBas CTOMMOCTb OOJIMTallMii HOBOTO BBIMTYCKAa, BKJIIOUEHHBIX B COCTaB aKTHMBOB
®oHnja B pe3yibTaTe KOHBEpTALMM B HUX OOiMraunuil, npuHamiexamux OoHy, Npu peopraHu3aluu
SMUTEHTAa TaKUX OOJMraluuil NpU3HAaeTCs pPaBHOM CIPABEUIMBOM CTOMMOCTH KOHBEPTHUPOBAHHBIX
o0JIMranui.

B) CrpaBeminBasi CTOMMOCTb aKIUMH, BKIIOYEHHBIX B cOCTaB akTUBOB DoHIa B pe3yibTaTe
KOHBEpPTAllMM B HUX akuuil, npuHamnexkamux @DoHIy, HpU peopraHuzauuud B (opme CIUSHU
IIPU3HACTCS PAaBHOM CHpaBeJIMBOM CTOMMOCTM KOHBEPTUPOBAHHBIX LIEHHBIX OyMmMar Ha Jary
KOHBEPTAlLlMU, yMHOKEHHON Ha KO3((UIIMEHT KOHBEPTALUY.

r) CrpaBeMBas CTOUMOCTb aKLIMM BHOBb CO3JaHHOIO B Pe3yJbTaTe peopraHusanuu B Gopme
pasfeneHusl WM BbIIEJICHHUS aKLMOHEPHOIo OOIecTBa, BKJIIOYEHHBIX B cOocTaB akTuBOB (PoHIa B
pe3yibTaTe KOHBEPTALMU B HUX aKUMH, npuHamnexamux oHay, NpU3HACTCs paBHOW CIPaBeIIUBON
CTOMMOCTH KOHBEPTHPOBAHHBIX IIEHHBIX Oymar Ha JaTy KOHBEPTAallMH, JEJICHHOH Ha KOd((UIMEHT
KOHBepTauuu. B ciydae, ecau B pesynbTaTe pasieicHUs WIM BBIAEICHUS CO3JaeTCsl Ba WM Ooilee
aKLIMOHEpPHBIX oO0uiecTBa, Ha KO3(P(PUIMEHT KOHBEpTALMU [JEJIUTCS CHpaBeaauBas CTOUMOCTb
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KOHBEPTUPOBAHHBIX  LEHHBIX Oymar, YyMEHbIIEHHAs MPOMOPIMOHAIBLHO  JIOJ€  HMYIIECTBa
PEOPraHU30BaHHOIO AKIIMOHEPHOTO O0ILECTBa, EPEAHHOTO AKIIMOHEPHOMY OOLIECTBY, CO3/JaHHOMY B
pe3yJibTaTe pa3JesieHus! Ui BblJICICHUS.

n) CropaBeuivBasi CTOUMOCTh KLUl BHOBb CO3JAaHHOTO B pe3yJbTaTe peopraHu3alnuu B Gopme
BBIJICJICHHSI aKIIMOHEPHOTO OOIECTBa, BKIIOYEHHBIX B COCTaB akTHBOB oHIa B pe3ynbTaTe HX
pacnpeziesieHusl Cpeiv aKLIMOHEPOB PEOPTaHW30BaHHOTO AKLIIMOHEPHOIro OOLIeCTBa, IPU3HAETCS PaBHOMN
HYJIIO.

e) CnpaBemiuBasg CTOMMOCTb aKUuid ¢ OoJblied (MEHbIIEH) HOMHUHAIBHOW CTOMMOCTHIO,
BKJIIOUEHHBIX B cocTaB PoHAa B pe3ysibTaTe KOHBEPTALlMM B HUX aKIMH, COCTABJIABIIMX YKa3aHHbBIC
AKTHUBBI, IPU3HAETCS PABHOM CIIPaBEJIMBON CTOMMOCTHA KOHBEPTUPOBAHHBIX B HUX aKIIUM.

) CrnpaBeqimBas CTOUMOCTb aKIMil TON ke KaTeropuu (TUIa) ¢ UHBIMM IPaBAMHU, BKIFOUEHHBIX
B cocraB POHJIa B pe3yiabTare KOHBEpTALlMM B HUX aKIMM, COCTABIBIIMX YKa3aHHbIC AKTUBBI,
IIPU3HAETCS PABHOM CIPABEIIIMBOM CTOMMOCTH KOHBEPTUPOBAHHBIX aKIIUM.

3) CrpaBeiBasi CTOMMOCTh aKIMi, BKJIIOYEHHBIX B cocTaB PoHIIa B pe3ysbTaTe KOHBEPTAIUH
npyu JOpOOJICHUM AaKIWW, COCTABJISIBIIMX YKa3aHHbIE AaKTUBBI, MPU3HAETCS PaBHOM CIIpaBeJIUBOM
CTOMMOCTH KOHBEPTUPOBAHHBIX aKIUH, IETICHHOU Ha KOADDUIIHEHT TpoOIeHMs.

n) CrpaBennuBasi CTOMMOCTb aKLIMi, BKJIIOYEHHBIX B cocTaB DoHAa B pe3ysbTaTe KOHBEpTALUU
IIPU KOHCOJIMJAUMU AaKLMH, COCTaBJSABIIMX YKa3aHHbBIC AKTHUBbI, IIPU3HACTCS PABHOM CIIPaBEIJIMBOU
CTOMMOCTH KOHBEPTUPOBAHHBIX aKIMi{, YMHOKEHHOU Ha KOO(PPHUIMEHT KOHCOIUAAIUH.

4) B cinyyae oTcyTcTBHS LieH LIEHHOM Oymaru, mpUOOpEeTEeHHOM B pe3ysibTaTe €€ MEePBUYHOIO
pa3MelleHnss SMUTEHTOM, B COOTBETCTBUHM C MOAN. 2)- 3) HAcCTOSALIEr0 IYHKTA, LleHAa TaKOW IEHHOMN
OyMmaru npusHaeTcsi paBHOM IieHe ee IPUOOpETEHNsI.

5) CnpaBeniuBas CTOUMOCTh LIEHHBIX Oymar B CiIy4dasX, OMMCAHHBIX B MOAM. 2)-4) HAaCTOSIIETo
IIYHKTAa, OCTAeTCsl HEU3MEHHOM J10 HACTYIJICHUs OHOTO U3 IIEPEUYHUCICHHBIX COOBITHIA:

- MOMEHTa, KOTJla PhIHOK, OIpPEACNICHHBIN B KaueCTBE OCHOBHOTO I JaHHOW IIEHHOW Oymaru,
CTAHOBUTCSI AKTUBHBIM JIJIs1 JAHHOM LIEHHON OyMaru; uiu

- ucreuenus 30 gued (ns oOnwrauwmii) U 180 mHe# (s akuuWi, NEMO3UTAPHBIX PACTMCOK HA
aKIMK) C MOMEHTA KOHBEPTAIIMY WJIM MIEPBUYHOTO Pa3MEIICHMS.

[Ipn HacTymieHHH OJHOTO W3 BBINICYKA3aHHBIX COOBITUN CIpaBeAJIMBasi CTOMMOCTh TaKHX
LIEHHBIX OyMar OIICHUBAETCS B OOIIEM MOPSIKE.

2.2.9. cxoHble faHHbIE, UCTIOIb3YEMbIE /TS ONpEAEIeHHs CIPAaBEAJIMBOM CTOUMOCTH aKTUBOB,
MPEIYCMOTPEHHBIX HACTOSIIIUM DPa3/iejoM, MOTYT OBITh CKOPPEKTUPOBAHBI MCKIIOUUTEIHLHO TOJBKO B
ciiyyae OOHapyKeHHs WM MOJy4eHus YIpaBisomeidl kommanueidl w/mnn Crenuanu3upoBaHHBIM
aerno3uTapueM HHpopManud 00 aKTUBaX WM PHIHOYHBIX YCJIOBUSIX B OTHONICHMH aKTHBOB,
CBUJICTEJILCTBYIOIIEH O HEOOXOIUMOCTH TaKOW KOPPEKTHPOBKH. Takas KOPPEKTHPOBKA HCXOAHBIX
NaHHbIX odopmisieTcss AKTOM, KOTOpBIH JOJKEH OBITh COIJIAaCOBAaH M MOJIUCAH Y IpaBISIONIeH
KoMmnaHuel u Criennanu3upoBaHHBIM JETIO3UTAPHEM.

I11. ToroBopsl Ha npuoOpeTeHHe (PeaIn3anMI0) HEHHbIX Oymar.

3.1. Ilox moroBopamu Ha MpuUOOpeTeHHUE (peanu3alvio) EHHbIX OyMar (1ajnee — JOroBOpHI Ha
puoOpeTeHe, AOroBOPbl Ha pealu3alMio COOTBETCTBEHHO) B LEJSIX HacTosuiero paszaena [IpaBun
onpenenenuss CYA mnoHuMaroTcss JOroBOpbl Ha MpHoOpeTeHHe (peayn3aluio) LEHHBIX Oymar,
3aKJIFOUYEHHbIC HE HAa CTAHJAPTHBIX YCIOBHUSX.

3.2. Ilpu HecoBmajeHWW JaThl Iepexoja IMpaB COOCTBEHHOCTH Ha IIEHHble Oymaru,
OIpe/iesIeHHON YCIIOBUSIMM JI0TOBOpPA Ha NMPpUOOpeTeHHe (pealn3alnio), C 1aTOM ero 3aKk/I0ueHusl, TaKon
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JOTOBOp Ha mpuoOpereHue (peanusanuio) Ha naty ompeneneHuss CUA mpusHaeTcsl Kak aKTUB WIH
0053aTeIbCTBO B 3aBHCUMOCTH OT HW3MEHEHHWS CIPABEIJIMBOW CTOMMOCTH IMPHOOpPETACMBIX
(peanu3yeMbix) 1eHHbIX Oymar. [IpekparieHue npu3HaHus JOTOBOpa Ha MpUOOpeTeHHe (peaan3aluio)
KaK OTACJIIBHOI'O aKTHuBa HWJIN 00s13aTeILCTBA MNpOHUCXOAUT B MOMCHT MCIOJIHCHHUA IIPOAABLOM IO
JIOTOBOPY 00s3aTesIbCTBA IO TEPEeBOAY INpaB COOCTBEHHOCTH HAa IIEHHBIE Oymaru, Ju00 B MOMEHT
IpeKpalieHus J0roBopa.

3.3. JloroBop Ha MpHOOpPETEHHE MPU3HAETCS aKTUBOM, a JOTOBOP Ha peaM3alUI0 MPU3HAETCS
0053aTeILCTBOM, B CiIydae ecyii Ha aaty onpenenenuss CUA crnpaBenimBas CTOUMOCTh IIEHHBIX Oymar,
SABJSIFOITUXCA npeamMeToM YKa3aHHOTI'O A0roBopa, BBIIIC, yeM CTOUMOCTH IIECHHBIX 6yMar,
3auKcUpoOBaHHas B YKazaHHOM jgoroBope. CripaBeasiMBas CTOMMOCTh JAHHOTO aKThBa (00s3aTeNIbCTBA)
OTIpeIeNIsieTCs CIEAYIOIINM 00pa3oM:

e CC noroBopa Ha npuobpetenue (peanuzanuio) = CC nennsix Oymar — CTOUMOCTh
LIEHHBIX OyMar, 3a)MKCUpOBaHHas B JOTOBOPE

3.4. JloroBop Ha mnpuoOpeTeHHe MpHU3HAETCS 00g3aTeIbCTBOM, a JOTOBOP Ha pealu3alio
NPU3HACTCS aKTUBOM, B Cliydae eci Ha naty ompexaeseHuss CHA crnpaBeyivBas CTOMMOCTD IEHHBIX
6YMaF, SABJLIIOIIUXCS MPEAMCTOM YKA3aHHOI'O JO0IOBOpa, HHIKE, Y€M CTOHMMOCTb UHIEHHBIX 6yMar,
3auKcUpoBaHHas B YKazaHHOM jgoroBope. CripaBeayiMBas CTOUMOCTh JAHHOTO 00s3aTesIbCTBa (AaKTHUBA)
OTIpeeNIsieTCs CIECAYIONINM 00pa3oM:

e CC poroBopa Ha mpuoOperenue (peanuzanuto) = CTOMMOCTH IIEHHBIX Oymar,
3aukcupoBanHas B jorosope - CC 1ieHHbIX Oymar

3.5. Onepannu, copepiiaeMbie Ha BO3BPATHOI 0CHOBe.

[Ipu mepenmadye neHHBIX Oymar O oOIepamusM, COBEpIIACMBIM Ha BO3BPaTHOW OCHOBE, HE
BJICKYIIIUM 3a COOOM Tepexoa BCEX PUCKOB U BBIFOJI, CBSI3aHHBIX C BJIAJICHUEM TEPEIAHHOW IIEHHOM
OyMmaroi, mpexpaleHie Npu3HaHus MepelaHHbIX HEeHHbIX OyMar He npoucxoiuT. Ilpu 3Tom neHexHbie
CpeI[CTBa, HOJ'Iy‘IeHHI)Ie I10 TAKUM OHepaHI/IHM, C MOMCHTaA HUX HOCTyHHeHI/IH U 10 MOMCHTAa BO3BpaTa
MpU3HAIOTCS B KadecTBe oOs3arenscTBa. CrpaBennuBas CTOMMOCTh TaKOro  00s3aTeNIbCTBA
OMpENEeISETCS 10 METOAUKE OIICHKH CIIPABEJIUBOM CTOMMOCTH 3aiMOB TIOJTy4CHHBIX.

[Ipu monydyeHuun HEHHBIX OyMar Mo oOrepanusiM, COBEpIIaeMbIM Ha BO3BPAaTHON OCHOBE, HE
BJICKYIIUM 3a COOOH Mepexoj BCEX PHCKOB M BBITOJ, CBS3aHHBIX C BJIAJICHUEM IICHHON Oymaroii,
MPU3HAHUS TIOJYYEHHBIX IIEHHBIX Oymar He mnpoucxoauT. [Ipu 53TOM [eHEXKHbIE CpencTBa,
MEPEUYUCIICHHbIE TI0 TaKWM OIEpauusiM, C MOMEHTa WX MEpPEeUHCIICHUs U JI0 MOMEHTa BO3BpaTa
MPU3HAIOTCS B KauecTBE akTUBOB. CripaBeyinBasi CTOMMOCTh TaKOT'O aKTHUBA OMPEEIISIETCS IO METOAUKE
OLEHKU CIPaBEIJIMBOM CTOMMOCTH 3aiIMOB BbIJJAHHBIX.

B cinydae ecnm u3 coctaBa PoHAa MPOAAIOTCS LIEHHbIE OyMaru, MOJy4EHHbIE IO OIEpaLusiM,
COBEpIacMbIM Ha BO3BPAaTHOW OCHOBE, TO C 3TOI0 MOMEHTa MpHU3HAeTCs 005A3aTEeNIbCTBO 110 BO3BPATY
JaHHBIX IEHHBIX 6YMaF. O0s13aTeNnLCTBO INPU3HACTCA OO MOMCHTA O6paTHOFO BbIKYIIa JAHHBIX ICHHBIX
Oymar B coctaB @oHIa WU JPYroro yperyaIupoBaHus 00s3aTeIbCTBA 10 BO3BPATY IMOIyUEHHBIX [IEHHBIX
Oymar. Takoe 0053aTeNbCTBO OIICHWBACTCS B CyMME PaBHOM CHpaBeIJIMBON CTOMMOCTH TMPOJAHHBIX
LEHHBIX OyMar, HoJyleXalliux BO3BparTy, OompejensieMoil B BbIOpAaHHOM JJIsl LIEHHBIX OyMmar Mopsiike B
cootBeTcTBMH ¢ [IpaBunamu onpenenenus CHA.

3.6. VcxonHble aHHBIE, MCIOJIb3YEMbIE /Ui ONPEIEICHUs] CIPaBeJIMBON CTOMMOCTH aKTHBOB
WIKM 0053aTENBbCTB, IPEAYCMOTPEHHBIX HACTOSIIMM pa3lesioM, MOTYT ObITh CKOPPEKTHPOBAHBI
UCKITIOYMTEILHO TOJBKO B Cllydyae OOHapyKCHHs WIHM TOJYYCHHs YTPaBISIONICH KOMITAHUEH W/WIIH
Crnennalv3upoBaHHBIM Jeno3uTapreM uHpopManuu o0 akTUBax (00A3aTeNbCTBAX) WJIM PHIHOYHBIX
YCIOBUSIX B OTHOLICHMM AaKTHBOB (00s3aT€IbCTB), CBUIECTEJBCTBYIOLIEH O HEOOXOIMMOCTH TaKoH

16



KOPPEKTUPOBKHU. Takas KOPPEKTUPOBKA HCXOAHBIX JTaHHBIX OQopMIIsieTCsi AKTOM, KOTOPBIM OJDKEH
OBITH COTJIACOBAH M MOJNKCAH Y IpaBIisitoNiel kKoMnanuei u Crnenuaau3upoBaHHbIM JICTIO3UTAPUEM.

IV. IlpousBoaubie pUHAHCOBBIC HHCTPYMEHTBI.
4.1. Kpurepuun nNpu3HAHMS M NpPeKpPallleHUs1 TPHU3HAHUSA NPOM3BOJAHBIX (PMHAHCOBBIX
HHCTPYMEHTOB.

bupxeBoli npou3BOAHBIM (UHAHCOBBIM MHCTPYMEHT NPU3HAETCS B MOMEHT 3aKJIOUEHUS
COOTBETCTBYIOIIETO KOHTPAKTa Ha OMpIKe.

[Ipexpaienue npu3HaHus OUPKEBOTO MPOU3BOTHOIO (PUHAHCOBOTO HHCTPYMEHTA IIPOUCXOAUT:

o B CJIy4ae UCTIOJTHEHUS KOHTPAKTa;
° B PE3YyJIbTAaTC BO3HHUKHOBCHHUA BCTPCYHBIX 00s13aTEIBCTB 11O KOHTPAKTy C TakoOM Ke
cnenudukanuen, T.e. 3aKiIroueHre 0()CETHOMN CIIETKH;
. IpeKpalieHue 00s3aTeNIbCTB [0 KOHTPAKTy I10 HHBIM OCHOBAHMSM, YyKa3aHHbIM B
npaBuJiax KJIMpUHIa, B YCTAHOBJICHHOM UMH HOPAJIKE.

4.2. OueHkKa CTOMMOCTH NPOU3BOHOI0 (PMHAHCOBOI0 HHCTPYMEHTA.

OCHOBHBIM DPBIHKOM [UIl TIPOMU3BOJHBIX (PUHAHCOBBIX HHCTPYMEHTOB SBIIETCS Oup)a, Ha
KOTOpOH OBbLI 3aKII0YEH COOTBETCTBYIONIUNA KOHTpAaKT. OCHOBHOW PBIHOK, HA KOTOPOM ObLT 3aKJIIOUEH
KOHTPAKT 110 NPOU3BOJHBIM q)HHaHCOBbIM HHCTPYMCHTAM, CUUTACTCS aKTHUBHBIM PBIHKOM.

CnpaBemiuBasi CTOMMOCTh MPOU3BOJHOTO (PMHAHCOBOT'O MHCTPYMEHTA, MO KOTOPOMY Ha Jaary

onpenenenns CYA oTpakeHbl BCe pacyeThl 10 BapUallMOHHOM Map e, paBHA HYJIIO.

V. leouTopckasi M KpeAUTOPCKAs 3210/KEHHOCTb.

5.1. [leOuTtopckasi 3210/ 1:K€HHOCTb 110 MPOLEHTHOMY (KYIIOHHOMY) 10XO/1y U IOTalleHHIO,
B T.4. YaCTUIHOMY NOrameHu0, OCHOBHOI'O 10Jira 1mo A0JIr0BbIM lEHHbBIM 6yMaraM.

5.1.1. Kpurtepuu npusHanus 1e0UTOPCKON 3a/10J>KEHHOCTH:
® JlaTa HACTYIUICHUS CPOKa MOTAlleHHs MPOLEHTHOTO (KYMOHHOIrO) J10Xoja (4acTUYHOTO
WM TIOJTHOT'O ITOoralI€Hust OCHOBHOI'O z[onra) II0 JOJITOBBIM IL€EHHBIM 6yMaraM B

COOTBCTCTBUH C YCIIOBHUAMU BBITYCKa HEHHBIX 6YMaF.

5.1.2. OueHka AeOUTOPCKOM 3aJ0DKEHHOCTH IO IPOLEHTHOMY (KYIIOHHOMY) JAOXOAYy H
MOTAIICHUIO, B T.Y. YACTUYHOMY [OTallIEHUI0, OCHOBHOT'O JI0JIra I10 JI0JITOBBIM IIEHHBIM OyMaram:

1) CnpaBemiuBasi CTOMMOCTh JI€OUTOPCKOM 33J0JDKEHHOCTH MO MPOUEHTHOMY (KYITOHHOMY)
JOXOy W IOTalleHHI0, B T.4. YaCTUYHOMY IOTALIEHHIO, OCHOBHOI'O J0Jra IO JOJTrOBBIM ILIEHHBIM
OymaraM IIpy HACTYIJIEHUM CpPOKAa MCIIOJHEHHs 3MUTEHTOM COOTBETCTBYIOLIETO O00s3aTeNbCTBA
OLICHMBAETCS B CyMM€, PaBHOM HOMHMHAJIBHON CTOMMOCTH IO/AJIEXKAleH MOTallleHUIO 3a/10JIKEHHOCTH.

JlebuTopckast 3aJ0JKEHHOCTh 110 MPOLIEHTHOMY (KYNOHHOMY) JOXOJYy IO LIEHHbIM Oymaram
OLIEHMBAETCSI B HOJb, €CIIM Ha JaTy, MPEIIICCTBYIONIYIO JaTe MpPU3HAHHA yKa3aHHOW IeOUTOpPCKOii
3apomxeHHocty, HK/I, yuuTeiBaromuiics B cocTaBe CHpaBeIMBOM CTOMMOCTH LIEHHOM Oymaru, Obul
paBeH HYIIO.

2) CnpaBeniuBasi CTOMUMOCTH JI€OMTOPCKOM 3aJ0JKEHHOCTH MO MPOLEHTHOMY (KYIOHHOMY)

A0X04y W morameHvuro, B T.4. YaCTUYHOMY MHNOTAalICHHUIO, OCHOBHOI'O J0JIra IO OOJI'OBBIM HCHHBIM
OyMaram OIIEHMBAETCsl B CyMM€, PaBHOM HYJIIO B HauboJiee paHHIOIO U3 JIaT:
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- ucteueHus 10 JTHEBHOro cpoka ¢ JaThl HACTYIUIEHUS CPOKa MCIOJHEHHUS COOTBETCTBYIOIIETO
o0s13aTeabCcTBA POCCUHUCKUM 3MUTEHTOM, 30 JHEBHOrO CpoKa C JaThl HACTYIUICHUS CpOKa
HCIIOJIHEHHSI COOTBETCTBYIOILET0 00513aTeIbCTBA HHOCTPAHHBIM SMUTEHTOM;

- OITYOJIMKOBaHUSI B COOTBETCTBUH C (heIepaTbHBIMH 3aKOHAMH ¥ MHBIMU HOPMAaTUBHBIMH aKTaMU
CBE/ICHUI O IPOCPOUKE UCIIOJIHEHUSI SMUTEHTOM COOTBETCTBYIOLIETO 0053aTENbCTBA;

- JaThl packpbITHa MH(opMauuu o pemeHun banka Poccun 00 OT3bIBE JUIEH3UM 3MUTEHTA-
KpEIUTHOM OpraHu3aluy;

- JlaThl OMyOJIMKOBAaHMS B JIOCTYNMHOM HcTouHMKe (razera "Kommepcants" unu DenepanbHblii
peectp cBeneHuil o OankporctBe (E®PPCDB) wnm kaproreka apOUTpaXkKHBIX A€l WIM T.II.)
nH(pOpMaIUK O IPU3HAHUU SMUTEHTAa OAaHKPOTOM.

5.1.3. Kputepuu mnpekpaiieHus MNpU3HAHUA AEOUTOPCKON 3aJ0DKEHHOCTH MO MPOLEHTHOMY
(KyImIOHHOMY) J0XOJly U IOTAIIEHUIO, B T.4. YACTUYHOMY IOTalI€HHI0, OCHOBHOTO JI0JIra 10 JI0JTOBBIM
LIEHHBIM OyMaram:

[Ipekpanienue npusHaHUsT JEOUTOPCKOM 3aI0JPKEHHOCTH TI0 MPOLIEHTHOMY (KYTIOHHOMY ) TOXOAY
U MOTalleHuio, B T.4. YaCTUYHOMY IMOTALIEHUI0, OCHOBHOIO JOJIra IO JOJIOBBIM IIEHHBIM Oymaram
OCYILECTBIISIETCS B HAanboJIee paHHIO U3 J1aT:

- (haKTHUYECKOTO UCIIOJIHEHUS] COOTBETCTBYIOILEIO 0053aTeNbCTBRA;

- nepenaun POHIOM COOTBETCTBYIOLIETO MpaBa TPeOOBAaHUS TPEThEMY JIUILY;

- UICTEYEHHUs CPOKA UCKOBOMU JABHOCTH;

- OKOHYaHUs (IPEKpAIlEeHUs1) HCIOJHUTEIBHOIO IPOU3BOACTBA IO B3bICKAHUIO YKa3aHHOMN
NeOUTOPCKOM 3a710JKEHHOCTH;

- natbl BHeceHus 3anucu B EI'PHOJI o nukBuaanuy sMUTEHTa COTJIaCHO MH(OPMAIUU B BHINHCKE
u3 EI'PIOJI, nonydenHOl B OyMa)KHOM WM B 3JEKTPOHHOM BHUJE C O(UIMATIBHOTO CaiiTa HAJIOTOBOTO
Oprasa;

- IpPOYero MpeKpalleHus npasa TpeOOBaHUs B COOTBETCTBUU C 3aKOHOJATENbCTBOM Poccuiickoit
denepannu WM JOroBOPOM, U3 KOTOPOTO OHO BO3HUKIJIO.

5.2. [leOuTopckasi 32/10J5KEHHOCTh MO NMPOLEHTHOMY /I0XOAY IO JA€HEKHBIM CpeICTBaM,
pasMEIlICHHBIM B KpG}IHTHOﬁ OpraHu3anvu Ha YCJIOBUAX HECHHKACMOI'0 OCTaTKA.

5.2.1. Ilpu 3akiro4YeHUH COTJIALICHUS C KPEAUTHOW OpraHU3alMeld O HECHWIKAEMOM OCTaTKe
JICHE)KHBIX CpelCcTB Ha pacdyeTHOM cuere @oOHJa, CyMMa MPOLIEHTOB, PACCUUTAHHBIX Ha JaTy
onpenenenuss CHA mno craBke, NpeAyCMOTPEHHOM yKa3aHHBIM COTJIAIIEHHUEM, NPU3HAETCS B COCTaBE
NeOUTOPCKOM 3310/ PKEHHOCTH C 1aThl BCTYIUIEHHUS B CUJIY YKa3aHHOI'O COTJIAIlIEHUs MO0 ¢ JaThl Havaua
HAYMCJICHUsI YKAa3aHHBIX MPOLIEHTOB B COOTBETCTBUU C PAHEE 3aKJIIOUEHHBIM COIVIALICHHEM, a B Clyyae
BBEJICHUSI MOPATOpPUSl HA YAOBJIETBOPEHHE TPeOOBaHUN KPEIUTOPOB KPEAUTHOW OpraHU3alUu — U
MOpAaTOpHBIE NMPOLEHTH! Ha Aaty onpeaenaeHuss CHA B COOTBETCTBUU C 3aKOHOJATeNIbCTBOM Poccuiickoit
Qdenepand MPU3HAIOTCS B COCTaBE YKAa3aHHOM JEOUTOPCKOM 3a0KEHHOCTH CO JHS BBEICHUS
MOpATOpHS HA yOBJIETBOPEHNUE TPEOOBAHUIN KPETUTOPOB KPEAUTHOM OpraHu3aIiy.

B cnyuae BBemeHHss MopaTopusi Ha YJOBIIETBOpPEHHE TpeOOBaHHMI KPEIUTOPOB KpPEAMTHON
OpraHu3alluy, NPOLEHTHI B pa3Mepe, MPeayCMOTPEHHOM YCJIOBHUSIMHM COTJIAIIEHUS, HAYUCIIOTCS 0
JaThl, MPENUIeCTBYIOLIEH JaTe BBEIEHUS MOparopus, BKJIOYUTENbHO. HaumHas co aHA BBedeHUS
MOpATOpUsl Ha YJIOBJIETBOPEHUE TPEOOBAHUN KPEAUTOPOB KPEAUTHOW OpraHu3aluyd M 0 4Tkl
OKOHYAHHs CpOKa JEHCTBUS MOpaTOpHsi Ha YIOBIETBOpEHHE TPEOOBAHUN KpPEAUTOPOB KPEIUTHOM
OpraHM3allud  BKJIOYMTEIbHO  HAYUCIIOTCS  MOPATOpPHBIE  IPOLIEHTBI B COOTBETCTBUU  C
3aKoHoJaTeabcTBOM Pocculickoit Penepanun.

5.2.2. OueHka cnpaBeUIMBOM CTOMMOCTH JEOMTOPCKON 3al0JDKEHHOCTH I10 IPOLEHTHOMY
JOXOQy IO JEHEKHBIM CpEACTBaM, pa3MELICHHbIM B KPEAUTHON oOpraHu3alMu Ha YCIOBUSIX
HECHI)KaeMOI'0 OCTaTKa, OINpEeAessieTCss UCXOs U3 MPOLEHTHOW CTaBKM, B COOTBETCTBUU C YCJIOBUSIMU
COOTBETCTBYIOLIETO JI0TOBOPA, COMIALIEHHS MJIM HHOT'O aHAJIOTMYHOTIO JIOKYMEHTA, a B CIy4ae BBEACHUs
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MOpATOpHsl Ha YAOBJIETBOPEHUE TPEOOBAHUN KPEIUTOPOB KPEAUTHOM OpPraHM3alUU — TAKXKE B CyMMeE
MOPaTOPHBIX IIPOLIEHTOB B COOTBETCTBUH C 3aKOHOAATENLCTBOM Poccuiickoit denepanuu.

CrpaBennuBasi CTOMMOCTb J1€OMTOPCKOW 3aJOJDKEHHOCTH IO IPOLEHTHOMY JOXOdy IO
JICHE)KHBIM CPEICTBAM, pa3MEIIEHHbIM B KPEAMTHOM OpraHu3allMiM Ha YCJIOBMAX HECHUYKAEMOI0
0CTaTKa, IPU3HAETCSI PaBHOM HYJIIO B Hau0oJiee paHHIOO U3 JarT:

- JaThl packpbITUs MHGopMauuu o pemieHud banka Poccun 00 OT3bIBE JMIIEH3UU KPEAUTHON
OpraHu3alvy;

- JlaThl OMyOJIMKOBaHMS B JOCTYMHOM HcTouHMKe (razera "Kommepcants" winmu denepanibHbiit
peectp cBeaenuii o 6ankporcTBe (EDOPCB) nnu kaproTeka apOUTpakHBIX A€ WK T.11.) WHOOpMAIUH O
NPU3HAHUM KPEUTHOM OpraHu3aluyu 6aHKPOTOM.

5.2.3. Ilpekpaiienue npu3HaHus JACOUTOPCKOM 3a10JDKEHHOCTH MO TMPOLEHTHOMY JOXOIY IO
JICHEKHBIM CPEJICTBAM, pa3MELICHHBIM B KPEAUTHOW OpraHM3aliy Ha YCIOBUSAX HECHUKAEMOI'0 OCTaTKa,
OCYILECTBJISIETCS B HauboJiee paHHIO U3 J1aT:

- (haKTHUECKOTO MOIY4YEHHUsI COOTBETCTBYIOLIMX JEHEKHBIX CPEJICTB Ha pacueTHbIN cueT PoHna;

- Ha4aJia JOCpO4YHOTO MCIIOJIb30BAHUS HECHUKAEMOTO OCTATKA;

- nepenaun POHIOM COOTBETCTBYIOLIETO MpaBa TPEOOBAaHUS TPEThEMY JIUILY;

- UICTEYEHHUs CPOKA UCKOBOMU JABHOCTH;

- OKOHYaHUs (IPEKpAIleHUs1) HCIOJHUTEIBHOIO IPOU3BOACTBA IO B3bICKAHUIO YKa3aHHOMN
NeOUTOPCKOM 3a710JKEHHOCTH;

- narel BHeceHus 3anucu B EI'PIOJI o nukBupanmm KpeauTHON OpraHu3aly COTIJIACHO
uHpopmarun B Bbinucke u3 EI'PIOJI, nomyueHHoit B OymMakHOM MM B 3JEKTPOHHOM BHIE C
o(pHUIMATBPHOIO CaiiTa HAJIOrOBOTO OpraHa;

- IpPOYero MpeKpalleHys npasa TpeOOBaHUs B COOTBETCTBUU C 3aKOHOJATENbCTBOM Poccuiickoit
denepannu WM JOroBOPOM, U3 KOTOPOTO OHO BO3HUKIJIO.

53. JleOuTopckasi 3210/IKEHHOCTD 110 OPOKEPCKOMY CYeTYy.

5.3.1. Kpurepuu npusHanusi AeOUTOPCKOM 3a10DKEHHOCTH .

JleOuTopckas 3a10JDKEHHOCTh OpOoKepa M0 AEHEXKHBIM CPECTBaM, HaXO IIUMCS Ha OpPOKEpCKOM
cyere, IMpPHU3HAETCd C MOMEHTAa OTpPaXEHHsA INOCTYIJICHUs JaHHbIX CpPEACTB Ha OpOKepCKHi
cueT/creuaNbHBI CYeT, COTJIaCHO OTYeTy Opokepa WM ¢ MOMEHTa BO3HUKHOBeHHUS y DoHaa mpasa
TpeOOBaHUs IEHEXKHBIX CPEJCTB OT OpOKepa B pe3yJibTaTe onepauii ¢ LeHHbIMU OyMaraMmu.

5.3.2. OueHka crnpaBeiIMBO CTOUMOCTH IEOUTOPCKOM 3310 KEHHOCTH
- CIIpaBeJIMBasi CTOMMOCTb TAaKOM 3aJJ0JKEHHOCTH OLICHHMBAETCSl B CyMME OCTaTKa JIEHEXKHbBIX CPEJICTB
Ha KOHEILl JHsA IIocle COBepUIeHMs Bcex onepanuil ¢ aktuBamu QPoHJAa 1O JaHHBIM OTYETa
po(heCcCHOHAJIBHOIO y4YacTHMKA pbIHKAa LEHHbIX Oymar Ha jgary omnpezaeneHus CUA. B cayuae
oTcyTcTBUs Ha Aary onpeaeneHus CHA ordera npodeccHoOHaIbHOIO yYacTHUKA PhIHKA LIEHHBIX Oymar,
nebuTopckas 3aJ0JDKEHHOCTh OLIEHHMBAETCSI B CyMMeE, OTPaXEHHOM B OTYeTe IO COCTOSHUIO Ha
OJKalyro 1aty, npeAmecTByromyo aare onpeneneuus CUA;

- cHpaBeJyiMBas CTOMMOCTb JEOUTOPCKOM 3a/J0/DKEHHOCTHM IPU3HAETCS PAaBHOM HYMIO C JIaThl
OIyOJMKOBaHMS B JOCTYITHOM UCTOYHMKE HH(POPMAIUK O PU3HAHUU OpoKkepa OaHKPOTOM.

5.3.3. Kpurepuu npekpamnieHus: npu3HaHusi Je0UTOPCKOM 3210 HKEHHOCTH:

[Ipexpamenue npusHaHus AeOUTOPCKON 3a/10JKEHHOCTH OCYILIECTBIIAETCS B HauboJiee paHHIOIO
u3 Jart:

- (haKTUUYECKOTO MOIY4YEHHUsI COOTBETCTBYIOLIMX JICHEKHBIX CPEJICTB Ha pacueTHbIN cueT DoHna;

- nepenaun POHIOM COOTBETCTBYIOLIETO MpaBa TPeOOBAaHUS TPEThEMY JIUILY;

- UICTEYEHHUs CPOKA UCKOBOM JABHOCTH;

- OKOHYaHUs (IPEKpAIleHUs1) HCIOJHUTEIBHOIO IIPOMU3BOACTBA IO B3bICKAHUIO YKa3aHHOMN
NeOUTOPCKOM 3a710JKEHHOCTH;
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- natel BHeceHus 3anucu B EI'PIOJI o nukBunanuu 6pokepa coriaacHo MH(OPMALMU B BBIIKCKE
u3 EI'PIOJI, nony4yenHol B OyMa)kKHOM WM B DJIEKTPOHHOM BHJE ¢ O(HUIHAILHOIO CaiiTa HAJIOTOBOTO
oprasa;

- IpPOYero NpeKpalleHus npasa TpeOOBaHUs B COOTBETCTBUU C 3aKOHOJATENbCTBOM Poccuiickoit
denepanyy UM 10roBOPOM, U3 KOTOPOTO OHO BO3ZHHKIIO.

54. Jleouropckasi 3a10/15KeHHOCTb N0 BbINJIATE JUBUIEHIOB 10 AKI[USIM.

1) Kputepuu npusHanus 1e0MTOPCKON 3aJJ0JDKEHHOCTH 1O BHIIJIATE TUBUACH/IOB 110 AKIUIM:
Jlatoit npu3HaHus 1eOUTOPCKOM 3a0JDKEHHOCTH 110 BBIIIATE TUBUACHIOB 110 aKIUSM SBIISETCS:

a) B OTHOIIEHUU aKLUI pOCCUHCKMX SMUTEHTOB - JaTa, Ha KOTOPYIO ONpEAEISIOTCS JIMIA,
MMeEIOIMe NPaBO Ha TMOJIyuyeHHe NUBUACHAOB. VICTOUHHUKOM pacKpbITHs HH(OpMAIMK O AaTe U pasmepe
JOUBUJICHIOB SIBISIIOTCS O(ULMAIbHBIE pecypchl HMH(OPMALMOHHBIX AareHTCTB (JI€HTa HOBOCTEH),
o(uManbHBIE CATBl SMUTEHTOB LICHHBIX OyMar;

0) B OTHOLICHUM AKUMN MHOCTPAHHBIX SMHUTEHTOB - JaTa, Ha KOTOPYIO OIpPEAEeNSIIOTCS JIMIA,

HMEIOLINe NMPaBO Ha NOJy4YyeHUe AUBUIACHAOB. McTOUHMKOM packpbiTusi MH(pOpMALUU O JaTe U

pa3mepe TUBHIEHNIOB sABIsieTcs HHpopMarimoHHas cuctema «biaym6epr» (Bloomberg).

2) OueHka cHpaBelJIMBOM CTOMMOCTH AEOMTOPCKOM 3a0J>KEHHOCTH IO BBITIIATE JUBUICHIOB
10 aKIUAM ONpeAesieTcs IyTeM YMHOXKEHHUS :

. KOJMYECTBA AaKIM BBINYCKA, YYTEHHbIX Ha cueTe Jerno Ha JaTry, Ha KOTOPYIO
OIpeNeISI0TCS JINIA, UMEIOLIHE [TPaBoO Ha MOJIy4YeHHE AUBUICH/I0B;

e 00BSBJIEHHOIO pa3Mepa JIHMBUJCHIOB, NPUXOMISAIIEIOCs HAa OAHY aKLUI COOTBETCTBYIOILEH

KaTeropuu (Tuma).

BenuunHa Hasoros, KOTOpble MOJUIEKAT yIUIaTe MpPHU BBIILIATE AUBUAECHIOB B COOTBETCTBUM C
3aKOHO/1aTeJIbCTBOM MHOCTPAHHOTO IOCYAapCTBa, HE MOXKET ObITh JOCTOBEPHO ONpE/EeIeHa Ha MOMEHT
NpU3HAHMS 1e0UTOPCKON 3a/I0JKEHHOCTH 10 BbIIUIATE AMBUJCHAOB. B cBA3M ¢ 3TUM JU1s 1ieneil pacyera
CYA ®onpa yka3aHHble HAJIOTHU MPHU3HAIOTCS HECYLIECTBEHHBIMM, M MX CIIpPaBeIJMBas CTOUMOCTb
OLICHUBAETCS B HOJIb.

3) CopaBeminBasi CTOMMOCTb JI€OMTOPCKOM  3aI0JDKEHHOCTH TIO  BBIIJIATE JAUBHUICHIIOB

MIPU3HAETCS PaBHOM HYIIO B HanboJjiee paHHIOK U3 J1aT:

. ucteuenns 100-IHEBHOrO cpoka' ¢ [aThl, HA KOTOPYIO OMPEACIAIOTCS JIMIA, MMEOIIHE

[IPaBO Ha MOJIyY€HUE TUBUJICH/IOB;

. onyOJIMKOBaHMS B COOTBETCTBUU C (eliepalbHbIMU 3aKOHAMU U MHBIMH HOPMAaTHBHBIMU

aKTaMU CBEJICHUH O IPOCPOUYKE UCIIOJHEHHSI SMUTEHTOM COOTBETCTBYIOIIETO 0053aTEIbCTBA;

. JaThl OMYyOJMKOBaHUS B JOCTymHOM wucrouHuke (razera "Kommepcants" wiun

®denepanbHblii peectp cBeneHuii o 6ankporctse (EOPCBH) nnu kapToreka apOuTpaskHbIX A€ WK

T.I.) UH(OPMAIMHU O IPU3HAHUH SMUTEHTA OAHKPOTOM;

4) Kpurtepuu npekpalieHust Npu3HaHus 1eOUTOPCKOM 3aJ0JKEHHOCTHU I10 BbIIUIATE IUBUJICH/IOB
10 aKLUSM:
[Ipexpamienue npusHaHus A€OUTOPCKOM 33aJOJDKEHHOCTH IO BBIIUIATE AUBUAEHAOB IO aKLMAM
OCYILIECTBIIETCS. B HAMOO0JIee PAaHHIOKO U3 JaT:

o (I)aKTI/ILIeCKOFO MOJIyd€HUs COOTBCTCTBYHOIIUX JCHCKHBIX CpEIACTB Ha paC‘leTHblﬁ
(6poxepckuii) cuer PoHna;

. nepenaur GoHIOM COOTBETCTBYIOLIETO MpaBa TPEOOBAHUS TPEThEMY JIULLY;

o HCTEUEHHUs CPOKA UCKOBOM JIABHOCTH;

. OKOHYaHMsI (IIPEKpaIeHHs1) UCIIOJHUTEIBHOTO MIPOU3BOJICTBA MO B3bICKAHUIO YKA3aHHOU

NeOUTOPCKOM 3a710JKEHHOCTH;

1 . .
CpOK OIIpEaCIICH Vnpannmomen KOMITAHMEH Ha OCHOBE IIPOBEACHHOTIO aHAJIN3a JAHHBIX O PAHEE IMOJTYYCHHBIX JUBUACHAAX.

20



. natel BHeceHus 3anucu B EI'PHOJI o nukBupanmu sMuTeHTa cOrjacHO MHQOpMauu B
Boinucke u3 EI'PIOJI, nmosyyeHHON B OyMa)KHOM WJIM B 3JEKTPOHHOM BHJE C O(UIIMAIBHOIO cailTa
HaJIOrOBOI'O OPraHa;

. IIPOYEro MpeKpalleHus MpaBa TpeOOBaHMS B COOTBETCTBHUM C 3aKOHOJATEJILCTBOM
Poccuiickoii @enepaunu Wik JOroBOPOM, U3 KOTOPOTO OHO BO3HHUKIIO.

5) IlpusHanue, OLIEHKA W MpEeKpalleHne TPU3HaHUS JeOMTOPCKOM 3aJ0JDKEHHOCTH T10 BhITLIATE
JIOXOJIOB MO MasgM (aKIUsIM) MHOCTPAHHBIX MHBECTUIMOHHBIX (POHIIOB OCYIIECTBIIACTCS B
MOPSIZIKE, MPETYCMOTPEHHOM ISl IEOMTOPCKOM 3a10/DKEHHOCTH 110 BBITIATE JUBUICHIOB IO
aKIUSIM UTHOCTPAHHBIX YMUTEHTOB.

5.5. [leOuTopckasi 3a/10JLKCHHOCTh IO Bbllaye HHBECTHHHOHHBIX mnaeB PoHaa mnpu
o0MeHe.

Jlebutopckasi 3aI0JKEHHOCTh MO BblJaue WHBECTUIMOHHBIX maeB donja nmpu oOMeHe Ha HHUX
WHBECTUIIMOHHBIX MMaeB ApYyrux (HOHIOB MPU3HAETCS C JaThl BHECEHMS MPUXOJHOM 3alMCH O BblAaue
MHBECTUIIMOHHBIX MaeB DoHAa B peecTpe BIaAENbleB MHBECTHIIMOHHBIX MaeB PoHaa mpu oOMeHe
COIJIaCHO IIEPBUYHBIM JOKYMEHTaM JIMLA, OCYLIECTBISAIOUIEr0 BEICHHE pEecTpa BIAIEIIbLEB
WHBECTUIIMOHHBIX TlaeB DOHIa M OIEHMBAETCS B pa3Mepe ee ocTaTka Ha nary onpeneneHust CUA.
[Ipekpanienue npusHaHus JeOUTOPCKOM 3aJ0JKEHHOCTH 10 BbIJaue MHBECTUIIMOHHBIX 1MaeB Donaa npu
oOMeHe Ha HUX MHBECTHIIMOHHBIX MaeB APYruX (POHIOB OCYLIECTBISETCS C AaThl 3aunciieHus B DoHT
HMMYIIIECTBA, IOCTYMHUBIIETO B pe3yJbTaTe 0OMEHAa HHBECTULIMOHHBIX TAEB.

5.6. JleduTopckasi 3a10/15KeHHOCTH Y IpaBJsionieid komnanuu nepen ®ouaom.

JleOuTopckas 3aJ0JDKEHHOCTb YIpaBisomeld komnanuu nepel POHIOM NpU3HAETCA C JAThl,
korna y doHaa BO3HHMKAET NPaBO TPEOOBAaHUS HMMYILECTBA WIM MOJIY4YEHHUs ACHEKHBIX CPEACTB OT
Vopasnstomeid  kommanuu. I[lpekpaiieHue mnpu3HaHUS —YyKa3aHHOW JeOUTOPCKOW 3aJ0JDKEHHOCTH
VYnpasinsionieit KOMIIaHUU OCYILIECTBIISIETCS] B HAN0OJIee paHHIOIO U3 AaT:

- B MOMEHT €€ MOrallleHus;

- nepenaur oHOM COOTBETCTBYIOIIETO MpaBa TPeOOBAHUS TPETHEMY JIHILY;

- UICTEYEHHUs CPOKA UCKOBOMU JABHOCTH;

- OKOHYaHUs (IPEKpAIleHUs1) HCIOJHUTENIBHOIO IIPOMU3BOACTBA IO B3bICKAHUIO YKa3aHHOMN

NeOUTOPCKOM 3a10JKEHHOCTH;

- natel BHeceHus 3anucu B EIPIOJI o mukBupauum VYnopasisironiedl KOMIAHHUU COTJIACHO
uHpopmarun B Bbinucke u3 EI'PIOJI, momyueHHolf B OymMa)KHOM MM B 3JIEKTPOHHOM BHUJE C
o(pUIMaTBHOIO CaiiTa HAJIOrOBOIO OpraHa;

- IPOYEro MpeKpalleHus rnpaBa TpeOOBaHUS B COOTBETCTBUHU C 3aKOHOJATEILCTBOM Poccuiickoit
denepannu WM J0roBOPOM, U3 KOTOPOTO OHO BO3HUKIJIO.

Jlebutopckass 3aJ0KEHHOCTh YTpaBisiionieli komnaHuu nepen DoHAOM, HE3aBHUCHUMO OT

OCHOBaHMI ee NpU3HAHUS, OLIEHUBAETCS B HOMMHAIBHON CyMMe 00s13aTeNIbCTBA, MOJIEXKAILEro oIuiare.

5.7. leduTopckasi 3210/I2KEHHOCTb 110 /ICHE:KHBIM CPeICTBAM «B IIyTH.

JleOuTopckas 3aJJ0JDKEHHOCTD I10 IEHEKHBIM CPEJICTBAM:
- TMepevyMCICHHbIM Ha OpOKEpCKHUIl cueT, B OTHOIIEHUM KOTOPBIX Ha aary omnpenenenus CYHA ne
MIOJIy4eH OT4YeT OpoKepa, MOATBEPKIAIOIMN MOJyYeHHE MEePEUUCICHHBIX JEHEXHBIX CpPEICTB
OpokepoM;
- IepedMCIeHHbIM Ha pacueTHbIU cueT DoHaa (B TOM 4YHCIIE CO CUETOB, HA KOTOPHIX Pa3MEIlEHbI
neno3utbl ®oH/ia), B OTHOLIEHUH KOTOPBIX Ha jAary ompezeseHus CHA He mosydyeHa BbIIMCKA U3

21



KPEeAUTHON  OpraHu3aluy,  HOATBEPXKAAMOIas  3a4MCICHHE  JCHEKHBIX  CPEICTB  Ha
COOTBETCTBYIOILMN pacueTHbI cueT PoHJa,

- IEpEeYHUCICHHBIM C pacueTHoro cuera PoHga (B TOM 4YMCIEe HAa CUeTa A Pa3MELICHUS B
JIeNO3UThI), B OTHOLIEHMHM KOTOphIX Ha nary omnpeneneHuss CYUA He mnonydeHa BbIIMCKAa M3
KPEeAUTHON  OpraHu3aluy,  HOATBEPXKAAIOIas  3a4yMCI€HHME  JCHEKHBIX  CPEICTB  Ha
COOTBETCTBYIOILMNA PACUETHBIN CUET,

MPU3HAETCS C MOMEHTA CIIHCAaHUS C COOTBETCTBYIOIIETO OaHKOBCKOTO (OpOKepCcKoro) cyeTa u
OIICHUBACTCS B pa3Mepe MePEUUCICHHbBIX TEHEKHBIX CPEJICTB.

[Ipekpanienue npu3HaHus yKa3aHHOW JA€OUTOPCKOM 3aI0JPKEHHOCTH OCYIECTBISIETCS B MOMEHT
3aUUCIICHUS] YKA3aHHBIX JIEHEKHBIX CPEJICTB Ha COOTBETCTBYIOIIUN OAaHKOBCKUM (OpOKEPCKUIT) CUET.

5.8. Jleouropckasi 3a40JKEHHOCTH IO COeJKaM, 3aKJIIOYEHHBIM HA CTaHIAPTHBIX
YCJIOBHSIX.

[TpusHanue neOUTOPCKOM 3aJ0JDKEHHOCTH 10 CAENKaM, 3aKJIOYeHHBIM Ha CTaHJapTHBIX
YCJIOBUSIX, TIPOUCXOUT B ICHb 3aKJIFOUYEHUS] COOTBETCTBYIOIIEH CACIKU.

CropaBeyiuBasi CTOMMOCTh TaKO J1eOUTOPCKON 3a10JDKEHHOCTH OIICHMBACTCS B HOMUHAILHOMN
cymme TpeboBaHus (MPEayCMOTPEHHON YCIOBUSAMHU CIENKH), MOUICKAIIETO OIJIaTe TOJKHUKOM.

[Tpu >ToM B cilyyae 3aKJIFOUYEHUsI CACIOK Ha OPraHM30BAaHHBIX TOPrax TPeOOBAaHHSI IO OIUIaTe
BCEX TAaKUX CJEJIOK C MCIIOJHEHUEM B OJIMH U TOT )K€ J€Hb, MPU3HAIOTCS (OTPaXKAIOTCs1) B COBOKYITHOCTH
B CyMMe€ Bcex TpeOOBaHMM B paMKax KaKA0ro OpOKepCKOro J0roBopa.

[Tpexpamienre Npu3HaHUS YKa3aHHOH JeOUTOPCKOM 3a0PKEHHOCTH OCYIIECTBISIETCSI B MOMEHT
3aYMCIJICHUS YKa3aHHBIX J€HEKHBIX CPEACTB HAa COOTBETCTBYIOLINI OAaHKOBCKHM (OpOKEpCKUif) cuer.

5.9. Jlebutopckasi 3a/10JKeHHOCTD 110 MOPATOPHBIM MPOLEHTAM.

[Ipu3Hanue neOUTOPCKON 3al0JKEHHOCTH IO MOPATOPHBIM IIPOLIEHTaM, HAYUCISIEMbIM B
COOTBETCTBMM C 3aKoHOJareiabCTBOM Poccuiickoit ®enepaumu B cilydae BBEICHHMS MOpaTopus Ha
YIOBJIETBOpPEHUE TPEOOBAHUI KPEAUTOPOB KPEIUTHON OpraHU3ally, IPOUCXOIUT B Hanbojee paHHIO
U3 J1aT:

- B Jary, CJIEIYIOLIYIO 3a JaTOW OKOHYAaHMs CpOKa JNEHCTBUS MOPATOpHUS Ha YIOBJIIETBOPEHUE
TpeOOBaHUI KpeAUTOPOB KPEAUTHON OpraHU3aLINN;

- B JIaTy MpeKpalleHus NPU3HaHUsI LIEHHOW Oymaru, BHITYLIEHHON KpEeAUTHON opraHu3alueil, B
CBSA3M C HACTyIJICHUEM CpOKa JJI IOrameHus: LIeHHOM Oymaru (3a HCKIIOUEHHEM JOCPOYHOIo
MOTalIeHUss IEHHOM Oymaru), eciaud Ha 3TOT MOMEHT MOpaTOpHbIE IPOLEHThl YYUTHIBAIUCH B
CIPaBEUIMBON CTOMMOCTH LIEHHOH Oymaru.

CrpaBennuBasi CTOUMOCTb Takoi J1€OMTOPCKOM 33J0JDKEHHOCTH OLICHHMBAETCSI B HOMHUHAJIBHOMN
CyMMe I0JUIeKALIEN OralleHUI0 3a10JKEHHOCTH, a B CJIy4ae OT3bIBA JIMLICH3UU Y SOMUTEHTA-KPEeAUTHON
OpraHM3alluy — MPU3HACTCA PaBHOW HYJIIO C JaThl pacKkpblTHa HHpopMauuu o peuieHuu banka Poccun
00 OT3bIBE JINLIEH3UU Y IMUTEHTA-KPEIUTHON OPraHu3aLHH.

[Ipekpamnienre npu3HAHUS YKa3aHHOW J1€OMTOPCKOW 3aJ0JDKEHHOCTH  OCYIIECTBIISIETCS B
Hau0oJiee paHHIOKO U3 JIaT:

- B MOMEHT €€ IIOTallCHU;

- nepenaur POHIOM COOTBETCTBYIOLIETO MpaBa TPeOOBAHUS TPEThEMY JIUILY;

- narbl BHeceHus 3anucu B EI'PIOJI o nukBupanmm KpeauTHOM OpraHu3aluu COTJIACHO
uHpopmarun B Beinucke u3 EI'PIOJI, monydeHHoil B OymMa)kHOM WM B 3JEKTPOHHOM BHJE C
o(pHUIMaTBHOIO CaiiTa HAJIOrOBOIO OpraHa;

- IpOYero NpeKpalieHus npasa TpeOOBaHUS B COOTBETCTBUU C 3aKOHOJATEIbCTBOM Poccuiickoit
®denepannu UM 10roBOPOM, U3 KOTOPOIO OHO BO3HHKIIO.
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5.10. Hmuas neduropckas 3a10.LKEHHOCTD, He MpeAycMOTpeHHas n.m.5.1.-5.9.

[Ipu3Hanue uHOM NeOUTOPCKOM 3aJ0KEHHOCTH OCYLIECTBISETCS B MOMEHT, koraa y donna
BO3HUKAET IpaBO TPeOOBaHUS UMYLIECTBA WM IOJYyYEHHUs JIEHEKHBIX CPEICTB OT KOHTpareHra B
COOTBETCTBHU C 3aKOHOAATEIBCTBOM H/WIHM CYACOHBIM aKTOM, BCTYMHMBIIMM B 3aKOHHYIO CHIIY H/HJIH
JOFOBOPOM.

1) Henpocpouennas Ha nary onpenenenuss CUA neOutopckas 3aJ0/DKEHHOCTb, MOJJIEXKAIAst
MOTAIICHUI0 JI€HE)KHBIMM CPEJCTBAMHU, CpPOK HCIOJHEHHUS KOTOPOM B MOMEHT IE€PBOHAYAIbHOTO
npusHaHus He npesbian 180 gHel, olleHnBaeTCss B HOMUHAJIBHOM CyMMe 0053aTeIbCTBA, MTOIJIEKAIETO0
oIjiare J10JDKHUKOM.

Hemnpocpouennas na pary omnpeneneHuss CUA pgebutopckas 3ad0KEHHOCTb, MMOJJICHKAIAs
NoralmeHuo JACHCKHBIMHU CpCACTBAMU, CPOK MCIIOJIHCHUA KOTOpOﬁ B MOMCHT IICPBOHAYAJIBHOI'O
npusHaHus Oonee 180 nHell, HO He Oosiee 366, M crpaBeqIMBas CTOUMOCTb TAKOH 3al0JDKEHHOCTH
cocrapiseT He Oosee 5% ot CHA Ha pary, Ommxaiinnyto k aare onpeaenenus CUA, B pa3zpese KaxIoro
OCHOBAHUS BOSHUKHOBEHHS, OLICHUBAETCS B HOMHHAJIBHOW CyMMe 00513aTeIbCTBA, MOAJICIKAIIIETO OILIaTe
JOKHUKOM.

B uHBIX ciaydasx peOuTOpcKas 3aJ0/DKEHHOCTb, MOJJIeXkKallas IOTAaIIeHUI0 JCHEKHBIMU
CpeIcTBaMM, OLICHHMBAeTCsl MO mNpuBedeHHOW K aare omnpeneneHus CYUA croumoctu miatexa (PV),
PacCYMTAaHHOM C UCTIONHE30BaHUEM PLIHOYHOMN NPOLEHTHOM CTABKH Ty .

B kauecTBe phIHOYHOM NPOLIEHTHOW CTAaBKHU B JAHHOM CJy4yae MPUHUMAETCS CIEAYIOLasi CTaBKa:

{T".:p.pe.m + (KCp, —KCg ), OJIA Sa00/GKeHHOCTH B pyiuax
T =
PBIHE.

Tep para OnA 2afno/oKeHHoCTH B gosnapax ClIA u Eepo,

roe:

TI'.'p.‘pE-[H — CPpCOHCB3BCIICHHAA MPOLICHTHAs CTaBKa, HY6J'H/IKyeMaH Ha O(l)I/IHI/IaJ'H)HOM caiite banka Poccuu 3a

MecsI HamOojee Onu3kuid k mare ompeneneHus CUA, mo KpeauTam, MPETOCTABICHHBIM KPETUTHBIMH
OpTaHM3aNMIMU He()UHAHCOBBIM OpraHmu3aImsiaM (B 1esoMm mo Poccuiickoii deneparwn), B TOW K€ BAITOTE,
9TO W OIlCHWBAaeMas NEeOUTOPCKas 3aI0JDKEHHOCTh, CO CPOKOM MPEIOCTABIICHUS, TIOMAIAIONIIM B TOT K
WHTEpBaJ, 4YTO ¥ CPOK, OCTABILIMIICS HA OTYETHYIO JaTy JI0 MOTalleHHs OlleHUBAaeMOM 3a/I0/>KEeHHOCTH,

KC.,
O — xiroueBast craBka banka Poccum, ycraHoBiieHHast Ha naty onpenenenus CHA,
KC . .
"B _ cpennss kmrodeBas craBka banka Poccuu 3a KajeHIapHBIM MeCAII, 3a KOTOPBIH ONMpPEIeNeHa CTaBKa
¥,

Cp-pEIE
Cpennsisi 3a KaJIeHIapHBINA Mecs1l KitoueBas ctaBka banka Poccun paccunteiBaercst mo gpopmyiie:

BKC+ T,
R
rIe:

T — KOJIMYECTBO ):[Hefl B KaJICHOAApHOM MECAIEC, 3a KOTOpLIﬁ PaCCYUTBHIBACTCA MPOLCHTHAA CTaBKa,

KC; . .
! — knmroueBas craBka banka Poccun, nerictBoBaBias B 1-oM NEPUOJIE KAIEHIAPHOTO Mecs1Ia,
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- KOJIMYCCTBO Z[Heﬁ KaJICHOAAapHOT' O MECA1la, B TCHCHHUE KOTOPBIX z[eﬁchOBana NpOUCHTHAA CTaBKa H.CE

2) Jlebutopckas 3ad0JDKEHHOCTb, IOJAJIEKAIasi IOTAaIIeHUI0 HMMYIIECTBOM, BO3HHKIIAA IO
JOTOBOpaM MEHBI, HOBaUMM M JAPYIMM AaHAJIOTUYHBIM [OTOBOpPaM, OLICHUBACTCA II0 CTOMMOCTH
MMYILIECTBA, MOJJICKAIIETO IOIYYEHHIO, B COOTBETCTBUU C TOPAIKOM OIPEICNICHHs CIpaBeITHBOI
CTOMMOCTH TaKOT0 UMYIIECTBA, ycTaHOBIEeHHbIM [IpaBunamu onpenenenus CHA.

3) Ilpenomiatel, COBEpUICHHBIE MO JOTOBOpPaM, MO KOTOPHIM CPOK HCIIOJIHEHHS 00s3aTelbCTBA
KOHTpareHra He McTeK Ha nary ompezaeneHus CYA, OlEHUBAIOTCS B CyMME MEPEUMCICHHBIX JACHEKHBIX
CpEJICTB.

4) TlpocpoueHHass aeOUTOpCKas 3aJ0JDKEHHOCTh (@ TakKe MpeJoIiaThl, COBEPILICHHBIE IO
JIOTOBOPaM, MO0 KOTOPBIM MPOCPOUEH CPOK MCIOJHEHHs 00S3aTeJIbCTBA KOHTPArCHTOM) OIICHUBACTCS IO

dbopmyse:
I3 = O3...*(1—BD),

rie:
A3 5 — HOMHHAIIBHASI CyMMa JIeOUTOPCKON 3a10JDKEHHOCTH,

BD — npouenT obeclieHeHNs TeOUTOPCKOM 3aI0JDKEHHOCTH, ONPENENAEMBII CIIEIYIONIMM 00pa3oM:

Cpox npocpouKu [IpouenT obecueneHns
1o 90 gueii 0%
Ot 90 nueit no 180 nueit 25%
Ot 180 nmueii 1o roxa 50%
Bonee roga wnm ¢ nmatel OmMyOJIMKOBaHHS B 100%

JIOCTYNHOM HcTodHMKe (rasera "Kommepcants" mmm
denepanbHBI  peecTp CBeACHHH O OaHKPOTCTBE
(E®PCB) nnm kapToTeka apOUTpa)KHBIX A€ HIIH T.II.)
WHpOpPMallMM O TPU3HAHWW JOIDKHWKAa OaHKPOTOM
WIH C JaThl PAcKpbhITUS WHPOPMAIMK O pelIeHHH
banka Poccun 00 OT3BIBE JIMIEH3UH IOJDKHUKA -
KPEAUTHON OpraHu3aluu

WNHnas nebutopckas 3a107KEHHOCTh, HE MpeaycMoTpeHHas 1. 5.1. — m. 5.9. nactosimux Ilpasun u
BO3HUKIIIast HA OCHOBaAHUHN CYI[66HOFO aKTa, BCTYIIMBLICTO B 3aKOHHYIO0 CUIIY, CUUTACTCA HpOCpOIICHHOfI
no ucteueHur 10 kaneHmapHBIX JHEW ¢ AaThl BCTYIUIEHHS B 3aKOHHYIO CHIIY YKa3aHHOTO CyAeOHOro
aKTa.

5) CrpaBeniuBas CTOUMOCTb MHOU J1€OMTOPCKON 3a/0JDKEHHOCTH MPU3HAECTCS PABHOM HYJIIIO C
Hau0oJiee paHHIOKO U3 JIaT:

- C JaTbl ONyOJMKOBaHMs B JOCTYNMHOM HcTouHMKe (razeta "Kommepcants" wnu ®enepanbHbIil
peectp cBeaenuii o 6ankporcTBe (EOPCB) nnu xaproTteka apOUTpakHBIX A€ WK T.11.) WH(OpMAIUH O
NPU3HAHUHU J0JDKHUKA OaHKPOTOM;

- ¢ J1aThl packpbITUa uHpopManuu o pemeHun banka Poccun 006 0T3bIBE JTUIEH3UM JOJDKHUKA -
KpEUTHOM OpraHu3aluu.

6) IlpexpamieHue npu3HaHUs MHOW AEOMTOPCKOM 3a10KEHHOCTH OCYILECTBISIETCS B HauboJiee
PaHHIOIO U3 J1aT:
- UCIIOJIHEHUSI 00513aTeJIbCTBA 0DKHUKOM;
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- nepenaun POHIOM COOTBETCTBYIOLIETO MpaBa TPEOOBAHUS TPEThEMY JIUILY;

- UICTEYEHHUs CPOKA UCKOBOM JaBHOCTH;

- OKOHYaHUs (IPEKpaIleHUs1) HCIOJHUTENIBHOTO IPOU3BOACTBA IO B3bICKAHUIO YKa3aHHOMN
NeOUTOPCKOM  3aJI0JDKEHHOCTH;- IPOYEro IpeKpalleHus IpaBa TpeOOBaHUS B COOTBETCTBHU C
3aKoHOoJaTenbCTBOM Pocculickoit @enepanyy Wi 10roBOPOM, U3 KOTOPOrO OHO BO3HUKIIO;

- ¢ nmatel BHecenusa 3amucu B EI'PIOJI o nukBupamuy AODKHHMKA COTJIACHO HMH(pOpPMAluu B
Bbinucke u3 EI'PIOJI, nmosyyeHHON B OyMa)KHOM MJIM B 3JEKTPOHHOM BHJE C O(UIMAIBHOIO cailTa
HaJIOrOBOT'O OpraHa.

5.11. Kpeauropckas 3210/ 15KeHHOCTb.

5.11.1. Kpeauropckast 3aI0JDKEHHOCTH T10 YIIIATE HAJIOTOB U IPYrUX 00s3aTeIbHBIX TUIATSIKEH 13
umyniectTBa @oHA MPHU3HAETCS C JIaThl BO3HMKHOBEHHUSI 00S3aTeNbCTBA MO BHIIUIATE Haora U (WJIM)
00513aTeIbHOIO IJIaTeXa, COIIaCHO HOPMAaTUBHBIM MpPaBOBbIM akTaMm Poccuiickoit ®denepauuu u (wim)
JIOTOBODY.

[Ipekpanienre npu3HAHUS KPEAUTOPCKOM 3aJ0JDKEHHOCTH IO YIIaTe HAJIOroB M JPYIHX
00s3aTeNIbHBIX TIaTeXke u3 uMyniectBa PoHIA OCYIIECTBISETCA C JaThl MEPEYUCICHHS CYMMBbI
HaJoroB (00s3aTeNbHBIX MJIATEKEH) C pacueTHOro cuera @OoHa CorjacHO OAaHKOBCKOM BBHITICKE.

5.11.2. Kpeauropckasi 3aJJ0JUKEHHOCTD 110 BbIJau€ WHBECTUIIMOHHBIX MaeB PoHIa MpU3HaeTCs B
JaTy BKJIFOYEHHUS JIEHEXKHBIX CPEJICTB, MEPENaHHBIX B OIUIATY WHBECTUIIMOHHBIX MAaeB, B MMYIIECTBO
®Donpa.

[Ipekpanienue npu3HaHUs KPEAUTOPCKOM 3aI0JDKEHHOCTH IO Bblau€ MHBECTHUIIMOHHBIX I1acB
doHma OCYHIECTBISIETCS B JaTy BHECEHHUs MPUXOAHOW 3amuCH O BbIJaye WHBECTUIIMOHHBIX TAacB B
peecTp BIAACNbLIEB HWHBECTULHMOHHBIX MaeB @DOHAA COMTACHO TMEpPBUYHBIM JOKYMEHTaM JIMIIA,
OCYILECTBJISIIOIIErO BEJJIEHUE peecTpa BJla/IeIbleB HUHBECTUIIMOHHBIX TaeB PoHJa.

5.11.3. Kpeautopckasi 3aJ0/DKEHHOCTh TIO BBIIUIATE JIEHEKHOM KOMIICHCAIIMU TPU TMOTAllleHUU
MHBECTUIIMOHHBIX NaeB PoH/1a (MepeuncIeHUn JeHEKHBIX CPEACTB MPU OOMEHE HHBECTUIIMOHHBIX 11aeB
®doHnja) mpusHaeTcs B JaTy BHECEHHUS PAcXOJHOM 3aluCU O MOralieHUM (CIUCaHUs Npu oOMeHe)
MHBECTULIMOHHBIX I1a€B COTJIACHO NEPBUYHBIM JOKYMEHTaM JIMIA, OCYLIECTBISIOLIETO BEACHUE PEECTPA
BJIa/I€JIbLIEB MHBECTULIMOHHBIX NTaeB PoHa.

IIpekpanienue nMpu3HaHUA KPEAUTOPCKOM 3a0JDKEHHOCTH 10 BBIILIATE JEHEXKHOW KOMIIEHCALUU
IIpU TOTAUIeHUHM HWHBECTULHMOHHbIX NaeB DoHAa (IEpeuucICHUM ACHEXKHBIX CPEACTB IpuU OOMeHe
MHBECTUIIMOHHBIX TaeB DoHpma) B nHaTy BBIIUIATH (MEPEUMCIEHUS MO OOMEHY) CYMMBI JEHEKHON
KOMIIEHCAIUY 32 MHBECTULIMOHHBIE Tan DoHAa coraacHo OaHKOBCKOM BBIITUCKE.

5.11.4. Kpenutopckas 3aJ0/DKEHHOCTh [0 BO3HArpaXIEHUsAM YIpaBJsAIONIE KOMIAHUW,
Crnenuanu3upoBaHHOMY JIENO3UTApUI0, AyAUTOPCKON OpraHU3aluH, JHIly, OCYLIECTBIIOLEMY BEACHUE
peecTpa BiaJesblieB MHBECTULMOHHBIX MaeB PoHJa, a Takke 00sA3aTeNbCTBAM IO OIUIATE HPOYUX
pacxo/oB, OCYHIECTBIIIEMBIX 3a cyeT umyniectBa PoHIA, B COOTBETCTBHUU C TpeOOBaHUSIMU
JEUCTBYIOLIETO 3aKOHOAATEJIbCTBA NPU3HACTCA B JaTy IOJY4YEHMS [IOKYMEHTa, MOJITBEPIKIAIOLIEro
BBITNIOJIHEHHE paboT (okazaHus yciayr) @oHAy 10 COOTBETCTBYIOIIMM JIOTOBOPAaM WM B COOTBETCTBUU C
[IpaBuiamu noBepurenbHOro ynpasieHus GoHaoMm.

[Ipexpamienye npu3HaHUs YKa3aHHOM KpeJUTOPCKOW 3aJ0JDKEHHOCTH OCYILECTBISIETCS B AaTy
NIEPEYUCIICHUS] CyMMBbl BO3HAarpa)kKJeHUI U pacXooB ¢ pacueTHOro cuera PoHna cornacHo 0aHKOBCKOM
BBIITUCKE.

5.11.5. Ilpu3HaHue KpeaUTOPCKOMN 3aJ0IKEHHOCTH 0 CAEIKAM, 3aKJIFOUEHHBIM Ha CTaHIap THBIX
YCJIOBUSIX, POUCXOIUT B IEHb 3aKJIIOYEHHUSI COOTBETCTBYIOIIEH CHCIIKH.
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CnpaBeminBasi CTOMMOCTh TaKOW KPEAMTOPCKOM 3aJ0JDKEHHOCTH OLIGHMBAETCS B pa3mepe ee
¢dakTHueckoro ocrarka Ha gaty ompezaeneHus CUA, onpeeneHHOTo MCX0As U3 HOMHHAIBHOW CyMMBI
00s3aTeNbCcTBA (MTPEAYCMOTPEHHON YCIOBUSMU CIEJKH ), TIOAJIEKAIIETO UCTIOTHEHHIO.

[Tpu 5ToM B ciydae 3aKIIOYEHHS CIEJIOK Ha OPraHM30BaHHBIX TOprax 00s3aTelbCTBA MO OIUIaTe
BCEX TaKUX CHEJIOK C UCIIOJHEHHEM B OJIMH M TOT K€ JIeHb, IPU3HAIOTCA (OTPaXkatoTcsl) B COBOKYITHOCTH
B CyMMe BceX 0053aTeNIbCTB B paMKax KaXK10T0 OpPOKEpCKOro JOroBOpa.

[Ipexpamienre Npu3HAHKSA YKAa3aHHOW KPEIUTOPCKOM 3aJ0JDKEHHOCTH OCYIIECTBISIETCS B ATy
NIEPEUYHUCIICHUS YKa3aHHbBIX JE€HEKHBIX CPEICTB ¢ OAHKOBCKOTO (OpOKEpCKOro) cuera.

5.11.6. Ilpu3HaHue KpeaIUTOPCKOM 3aJOJDKEHHOCTH IO YIUlaTe OpOKEepCKUX, OUpKEBBIX
KOMHUCCHUIl U MHBIX PAcXOJIOB IO ClEJKaM, 3aKJIIOYEHHBbIM Ha CTAHAAPTHBIX YCIOBHSX, MPOUCXOJUT B
JIeHb 3aKJIF0UYEHUSI COOTBETCTBYIOLICH CEIIKHU.

IIpu 5TOM B cilyyae 3aKiIIOUEHUs CIEJIOK HAa OPraHM30BaHHBIX TOPrax 00s3aTeNIbCTBA 110 YIUIaTe
OpOKEPCKUX, OUPIKEBBIX KOMUCCHUM U MHBIX PACXOJI0B IO CAEJIKaM C UCIIOJIHEHUEM B OJIUH U TOT )K€ JCHb
B paMKax OJHOTI0 OpOKEpPCKOro J0roBopa HNPU3HAIOTCS (OTpa)karoTcsl) B COBOKYITHOCTH B CyMME BCeX
00513aTeJIbCTB OT/AEIBHO 10 OPOKEPCKUM, OMPKEBBIM M HHBIM KOMUCCHSIM.

[Ipexpamienye npu3HaHUs YKa3aHHOM KpeJUTOPCKOW 3a0JDKEHHOCTH OCYILECTBISIETCS B AaTy
MEePEUHCIICHUsI JICHEKHBIX CPEJCTB ¢ OaHKOBCKOro (OpOKEpCKOro) cuera B CUET OIUIaThl YKa3aHHBIX
KOMUCCHI U UHBIX PacXo/I0B.

5.11.7. Kpeauropckasi 3a0/KEHHOCTh, npemycmorpenHas m. S5.11.1.- m. 5.11.4., n. 5.11.6.
HACTOSIIIETO MyHKTAa, OLICHUBAETCS B pazMepe ee (PakTUUeCKoro ocrarka Ha naty onpeneneHus CUA.

5.11.8. Nnas kpenuropckas 3aJ0/DKEHHOCTb, He mpeaycMoTpenHas m. 5.11.1.- m. 5.11.7.
HACTOSALIEr0 IyHKTA, MPU3HAETCsl C JaThl BO3HMKHOBEHMs o0si3arenbcTB y Donna mno mnepenaue
HMMYILECTBA WM BBIJIATE ACHEXKHBIX CPEJICTB U IMPEKpallaeT CBOE IPHU3HAHME C JaThbl HMCIOJHEHMS
00s3aTeNILCTB, a TakkKe ¢ gaTbl BHeceHus 3anucud B EI'PIOJI o jgmkBumanuu OOJDKHHUKA COTJIACHO
uHpopmarun B Beinucke u3 EI'PIOJI, monydeHHoil B OymMa)kHOM WM B 3JEKTPOHHOM BHJE C
o(pUIMaTBHOIO CaiiTa HAJIOrOBOTO OpraHa.

5.11.9. Unas kpeauropckas 3a10JDKEHHOCTD, MOAJIeKallas MOralieHUIo IEHEeKHBIMHU CPEICTBAMH,
CPOK HCHOJIHEHMsS KOTOpPOH B MOMEHT I€pBOHAYAJIbHOIO NpH3HAaHUA He npesbluan 180 aHeil,
OLICHMBAETCs] B HOMUHAJIBHOM CyMMe 00s13aTeIbCTBa, o usesxaliero omiate GoHaoMm.

Kpenutopckass 3aJ0/DKEHHOCTb, IMOAJIEKAIAsi TOTALICHUIO0 JCHEKHBIMU CpEICTBAMH, CPOK
WCIIOJIHEHHST KOTOPOW B MOMEHT IepBOHauYajabHOro npuszHanus Oosiee 180, Ho He Oonee 366 mHeil, u
CIpaBe/UIMBas CTOMMOCTb TaKOM 3a/l0JKEHHOCTH cocTaBisieT He Oonee 5% or CYA Ha nary,
omkaiyto Kk gate onpeaenenns CHA, B pazpese Kaxa0ro OCHOBaHUS BOSHUKHOBEHUS, OLICHUBACTCS B
HOMMHAJIbHON CyMMe 00513aTenbCcTBa, HojyIexallero omiate @oHaoMm.

HNuas KpCAUTOPCKAasd 3aA0JDKCHHOCTDb, IOJJICKallad HNOrallCHUIO0 JCHCKHBIMU CpCICTBAMU,

OLICHMBaETCs 1O MpuBeneHHON k nare onpeneneHuss CHA croumoctu miarexa (PV), paccuuranHoi ¢

o < Tham.
HCIIOJIb30BAHUEM PHIHOYHOM MPOILICHTHOW CTaBKUA Fo

B kauecTBe phIHOYHOM NPOLIEHTHOW CTABKU B JAHHOM CJy4yae MPUHUMAETCS CIEAYIOLasi CTaBKa:

. {T".:p.pe.m + (KCp, —KCg ), OJIA Sa00/GKeHHOCTH B pyiuax
DRIE.

Vep prrss AnA zajomsennocT B goanapax CIIA u Eepo,

rac:
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T .
FPPEE _ cpenHEeB3BEIICHHAS MPOLCHTHAs CTaBKa, MyOnuMkyemas Ha oduiuanbHoM caiite baHka

Poccuu 3a mecsiiy Hanbosiee 6im3kuii k gare onpeaeneHus CHA, no kpeauTam, Mpe1oCTaBIEHHbBIM
KPeAUTHBIMU OpraHu3alUsIMM He(QUHAHCOBBIM oOpraHum3zauusM (B 1eaoMm 1o Poccuiickoit
®enepanun), B TOH ke BaIIOTE, YTO U OLIEHUBAEMasi KPEIUTOPCKas 3al0JDKEHHOCTb, CO CPOKOM
IIPEIOCTABIECHUS, ONAJAIOIIMM B TOT € MHTEpPBal, YTO U CPOK, OCTABILUICS HAa OTYETHYIO ATy
710 IOTAlIeHUs] OLIEHUBAEMOM 3a/10JIKEHHOCTH,

KC.,.
@ — ximroueBas ctaBka banka Poccun, ycranoBneHHast Ha naty onpenenenus CHA,

KC . .
=B — CpCaHAd KJIKOUYCBasA CTaBKa banka Poccum 3a KaJICHAApHbIM MCCALl, 3a KOTOPbIH

T

omnpeesieHa CTaBKka oo

Cpennsis 3a KalleHIapHbINA MeCSIl KIro4eBas cTaBka banka Poccun paccunThiBaeTcs mo Gpopmyie:
_2KG+ T

S

rac:

T — KOJIUYECCTBO Z[HCI\/'I B KaJICHAapHOM MCCIC, 3a KOTOprﬁ PACCUUTLHIBACTCA NPOUCHTHAA CTaBKa,
KC

T;

¢ — xroueBas craBka banka Poccuw, neiicTBOBaBINast B i-OM MEPHO/IE KaJEHIAPHOTO MeECsIIa,

— KOJIMYECTBO I[HCﬁ KaJICHAapHOIro McECialld, B TCUCHHUC KOTOPLIX HeﬁCTBOBaﬂa MMpOUCHTHAaA
KC;
CTaBKa .

WNHasg kpenuropckas 3al0JDKEHHOCTh, MOJUIEKAIas MOTAllEHUI0 MMYLIECTBOM, BO3HUKINAA I10
JIOTOBOpaM MEHBI, HOBallUM W JAPYIUM AaHaJIOTMYHBIM JIOrOBOpAaM, OLEHUBAETCA II0 CTOUMOCTH
MMYIIECTBA, IIOJUICKALIECrO IIepefade, B COOTBETCTBUM C IOPAJKOM ONPEICIIEHUS CIPaBEMINBOM
CTOMMOCTH TaKOT0 UMYIIECTBA, ycTaHOBIEeHHbIM [IpaBunamu onpenenenus CHA.

HOJ’Iy‘ICHHI)IC npeaoIuIaTbl ONCHUBAKOTCS B CYMMC IMMOJYUYCHHBIX ICHCKHbBIX CPCACTB.

5.11.10. Eciu B oOTHOUIEHMHM paHee MPU3HAHHOM JE€OMTOPCKOM MM  KpeOUTOPCKOMN
3aJI0JKEHHOCTH MPHUHAT CyA€OHBIM aKT, U3MEHSIOUI ee pa3Mep, TO CO JIHS BCTYIUIEHHS B 3aKOHHYIO
CHIIy CyAeOHOro aKkTa CIpaBeJIMBasi CTOMMOCTb COOTBETCTBYIOLIEH 3a/10JI)KEHHOCTH KOPPEKTHPYETCs
CJIeIYIOIIUM 00pa3oMm:

- CIIpaBeaJIMBasi CTOMMOCTb COOTBETCTBYIOLIEH KpEeIUTOPCKOM 3aJ0JDKEHHOCTH OLIEHHWBAETCS B
pa3Mepe, ykazaHHOM B CyZIe€OHOM aKTe;

- cIpaBe/UIMBas CTOMMOCTb COOTBETCTBYIOLIEH E€OUTOPCKOM 3a0JKEHHOCTH OLICHHWBAETCS B
pasMepe, yKa3aHHOM B CyAeOHOM akTe, a B Ciydae, €ClIM K paHee MPU3HAHHOW INPOCPOUYEHHOH
NeOUTOPCKOM 33aJOJDKEHHOCTH IPU €€ OLICHKE Ha JaTy BCTYIJICHHUS B 3aKOHHYIO CHJIy ObUI NPUMEHEH
IIPOLIEHT 00ECLIEHEHUs] B COOTBETCTBUM ¢ HacTosiuMHu [IpaBuinamu - B pa3Mepe, yKa3aHHOM B CyZeOHOM
aKTe, CKOPPEKTUPOBAaHHOM Ha TOT € pa3Mep MpOLEeHTa O0ECLEeHeHUs, y4uThiBas OOLIMM CpOK
IIPOCPOYKH.

TpeboBanuss Hactosimiero nyHkrta IlpaBun He NpUMEHSIOTCS B CllydyasX, KOIJla CIpaBeauBast
CTOUMOCTH JIeOMTOPCKON/KPETUTOPCKON 3aJ0JPKEHHOCTH Ha JaTy BCTYIUICHHS COOTBETCTBYIOILETO
CyJ1e0HOTr0 aKTa y’Ke OLICHMBAJIaCh B CyMM€, PaBHOM HYIIIO.

S5.11.11. HMcxonHble naHHBIC, HUCIOJIB3YyEMbIE I OIPEIEICHUs CIpPaBeJJIMBOM CTOMMOCTH
aKTUBOB WJIH 0053aTeJIbCTB, MIPEYCMOTPEHHBIX HACTOSIIIUM Pa3esioM, MOTYT OBbITh CKOPPEKTUPOBAHbI
UCKITIOYMTEILHO TOJBKO B Cliydyae OOHApyKCHHs WM TOJYYCHHs YTPaBJIAIONICH KOMITAHUEH W/WiH
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Crnennaiu3upoBaHHBIM Jeno3uTapreM uHpopManuu o0 akTUBax (00A3aTeNbCTBAX) WM PHIHOYHBIX
YCIOBUSIX B OTHOLICHMM AaKTHBOB (0053aT€IbCTB), CBUICTEJBCTBYIOLIEH O HEOOXOIMMOCTH TaKoH
KOPpPEKTUPOBKH. Takas KOPpEeKTHpOBKA HCXOAHBIX JAHHBIX O(opmisieTcs AKTOM, KOTOPbIH NOJDKEH
OBITh COIJIACOBAH U MOJNKCAaH Y npasisitonield komnanuei n Crieruanan3upoBaHHbIM JIETIO3UTAPHEM.

VI. IlpaBa Tpe6oBaHus no 3aiimam.
6.1. [Ipu3nanue U NpexkpameHue NPU3HAHUA BbIIAHHBIX 32iiMOB.

3aeM, BbIJaHHbI POHAOM, NMPU3HAETCS B KAayeCTBE aKTHMBA C MOMEHTA CIIMCAHMs JCHEKHBIX
cpeacTB ¢ pacyetHoro cueta PoHJa B MOJb3y 3aeMuiuka. JlaTol mpekpalleHus NMpU3HaHUS 3aiiMa
SBJBIETCS 1aTa BO3Bpara 3acMIIMKOM JCHEKHBIX CPEACTB Ha pacyeTHbIA cueT POH/1a WM 1aTa BHECEHMUS
s3amucu B EI'PIOJI o nukBMpanmuum JODKHMKA corjiacHo wuH(popmanuu B Bbimucke u3 EIPIOJL,
MOJIyY€HHOW B OYMa)>KHOM WJIU B 3JIEKTPOHHOM BHZIE ¢ O(PULHAIBHOIO caiiTa HAJIOrOBOTO OpraHa.

6.2. OneHka BbIIAaHHBIX 321iMOB.
6.2.1. [lopsanox oueHKH.

1) Henpocpouennast Ha aaty onpenaenenuss CUA 3a10/DKeHHOCTh IO 3aiiMaM, COOTBETCTBYIOIIAS
OJTHOMY U3 CIEAYIOLUX YCIOBHIA:

- CpOK 3aiiMa - «710 BocTpeOoBaHus» i MeHee 90 nHel ¢ 1aThl BbIIavyH;

- cpok 3aiima Oosiee 90 nmHel, HO MeHee WM paBeH 366 nHeW c AaThl BbIAa4M (IPH yCIOBUU
COOJTIO/IEHUsT KpUTEPHS CYIIIECTBEHHOCTH U3MEHEHHS KITtoueBoi ctaBku banka Poccun)

OLICHMBAETCS] B HOMMHAJIBHOW CyMMe 3aiiMa IUIF0C HaUUCIIEHHbIE, UCXO0/I U3 MPOLEHTHON CTaBKU
IO JIOTOBOPY 3aiiMa, MPOIEHTHI Ha naty onpeaeneHus CHA.

Kpurepuil cylmecTBeHHOCTH M3MEHEHMs KI04eBOM cTaBku banka Poccum ycranaBiauBaeTcs B
pasmepe 5 MpoOIEHTHBIX MyHKTOB. CO JHS €AMHOBPEMEHHOTO M3MEHEHHMs KIIIOUYEeBOW CTaBKM baHka
Poccun Ha 5 u 6osee MPOLEHTHBIX MTYHKTOB CIIPABEJIMBasi CTOMMOCTh 3aiiMa, pa3MEeLIeHHOTO Ha CPOK
6o1ee 90 n1Hel, HO MeHee WM paBHBIN 366 nHEH, onpenessieTcs B NOPsIKe, IPEeTyCMOTPEHHOM MOAIL. 2)
m6.2.1.

2) HenpocpodeHHasi, HE yJOBJIETBOPAIONIAs YCJIOBHAM MOAM.l) HacToOsALIEro MyHKTa, HA AaTy
onpenenenuss CHA, 3a10/DK€HHOCTh MO 3aiiMaM OLIEHMBAETCs IO MPUBEACHHOMN K JaTe OIpelesIeHus
CYA croumoctu mnarexa (PV), paccuntanHol ¢ MCIIOJIb30BAHUEM PHIHOYHOM NPOLCHTHOM CTABKH Ty .

B kauecTBe phIHOYHOM NPOLIEHTHOW CTAaBKU B JAHHOM CJy4yae MPUHUMAETCS CIEAYIOLasi CTaBKa:

T, = T, OnA 2ano/oKeHHoCTH B gosutapax ClIA u Eepo,

Teppem T (KCpo —KCp ), OJIA SAN0/GKeHHOCTH B pyouAx
CP.pBIE.

rac:

Teppe — CPEIHEB3BEIICHHAs MPOLCHTHAas CTaBKa, IMyONMKyemas Ha opuIManbHOM caite banka

Poccun 3a mecsanm Hambomee Onmskumii k mare ompeneneHus CYUA, mo kpeawraM, MPeqOCTaBICHHBIM
KpPSIUTHBIMU OpPTaHU3AIUIMI He(DUHAHCOBBIM OpraHU3anusaM (B meioM o Poccuiickoit @enepanun), B TOM
K€ BaJIOTE, 4TO M OlleHMBaeMas 3aJ0/DKEHHOCTh IO 3aiMy BBIJAHHOMY, CO CPOKOM MpPEIOCTaBJICHHUS,
MOMaJalIMM B TOT JX€ HWHTEpBall, YTO W CPOK, OCTABLIMIICS Ha OTYETHYIO Jary Ji0 MOTalleHus
OIICHUBAEMOH 3aJOJDKCHHOCTH,

KC, . — xmoveBas craBka banka Poccun, ycranosienHas Ha qaty onpenenenus CHA,

KC.p — cpemnss kmoueBas craBka banka Poccnn 3a kaneHIapHbI MecslIl, 32 KOTOPBIN ONpeeneHa
CTaBKA Tip parss-

CpenHsis 3a KaJCHIApHBIA MeCsIl KJIFoUeBast cTaBka banka Poccun paccunuteiBaeTcs mo popmyie:
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MKC# T,
I{G.-_-t;, _ =i i zJ
T
rae:

T — KonMuecTBO MHEN B KAIEHIaPHOM MECSIIE, 38 KOTOPBIN PaCCUMTHIBAETCS TIPOIIEHTHAS CTaBKa,
KC; — kimoueBas craBka banka Poccuu, AeiicTBOBaBINAs B i-OM MEPUOJIEC KATEHIaPHOTO MeCsIIa,

Ti — KOJIMYCCTBO Z[Hefl KaJICHOAApHOT'O MECA1la, B TCHCHHUE KOTOPBIX ):[eflCTBOBaJ'Ia NpOUCHTHAA CTaBKa H.C:
HpocpoquHaﬂ 3aJ0JIZKCHHOCTD I10 3aiiMam BbIJIAHHBIM OLICHUBACTCA I10 (bOpMy.]'ICI

3aeM = 3aeMy,, * (1 — BD),

rIe:
JaeMyg, — HOMUHAJIBHAS CyMMa 3aiiMa BBIIaHHOTO,
BD — npoueHT 00eCIieHeHNs 3aiiMa BBIIAHHOTO, OIIPEICIIEMBIN CIICAYIONIIM 00pa3oM:

Cpox nmpocpouku [Ipouient obecrieHeHUS

Jo 90 nueut 0%

Ot 90 nueit no 180 guel 25%

Ot 180 gHeit 1o roga 50%

bonee roma wmm ¢ gatel ONMyOJWMKOBaHHS B 100%

JOCTYITHOM HcTouHuKe (razera "KommepcanTs" wuiam
OdenepanbHbIi  peecTp CBEACHMM O OaHKPOTCTBE
(E®PCB) mnun kapToTeka apOMTPaKHBIX AeN WM T.II.)
nH(pOpMaIU O NPU3HAHUU JTOJDKHUKA OaHKPOTOM WU
C JaTbl packpelTus HHpopmanuu o peumieHuu banka
Poccun 00 0T3bIBE JIMIEH3UU 3aEMILUKA - KPEIUTHOMN
OpraHu3aluu

6.3. I[lpu3HaHue 1 NpeKkpalleHue NPU3HAHUSA MOJTy4YeHHbIX 3aiiMOB.

3aeM, nosryuyeHHbIH POHIOM, NPU3HAETCS B Ka4ecTBE 00s3aTENIbCTBA C MOMEHTA IOJIyYE€HHUs Ha
pacdyeTHbI cueT DOHAA NEHEKHBIX CPEICTB OT Kpeauropa. JlaToil npekpalleHus NpU3HAHWUs 3aiimMa
SBJBIETCS 1aTa CIIUMCaHuUs ¢ pacueTHOro cuera GoHJa IEHEKHbBIX CPEACTB KPEIUTODY.

6.4. OneHka noJry4eHHbIX 3aiiMOB.

1) 3am0MKEHHOCTb IO IMOJIyYEHHBIM 3aiiMaM, COOTBETCTBYIOILAS OJHOMY M3 CIEAYIOLIUX
YCIOBUM:

- CPOK MOJIyYE€HHOTO 3aiiMa - «J10 BocTpeOoBaHus» Wik MeHee 90 Hel ¢ AaThl MOJy4eHuUs,

- CpOK MOJy4YeHHOro 3aiima 6osee 90 nHell, HO MeHee WK paBeH 366 1Hel ¢ AaThl NOJyYeHUs
(pu ycyioBuM COOJIIOICHUSI KpUTEPUS CYIIECTBEHHOCTH M3MEHEHHUs KitoueBoi ctaBku banka Poccun)

OLICHMBAETCSI B HOMHHAJIbHOM CyMM€ IOJY4EHHOIO 3ailMa IUIIOC HAuMCJIEHHBIE, MCXOI W3
IIPOLIEHTHON CTABKH 110 I0TOBOPY MOJIy4YE€HHOIO 3aiiMa, IPOLIEHTHI Ha J1aTy onpeseneHus CHA.

Kpurepuil cylmecTBeHHOCTH M3MEHEHMs KI04eBOM cTaBku banka Poccum ycranaBiauBaeTcs B
pasmepe 5 MpoOIEHTHBIX MyHKTOB. CO JHS €AMHOBPEMEHHOTO M3MEHEHHMs KIIIOUYEeBOWM CTaBKM baHka
Poccun Ha 5 n 6osee MPOLEHTHBIX TYHKTOB CIIPABEJIMBasi CTOMMOCTh 3aiiMa, pa3MEeLIeHHOTO Ha CPOK
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6osee 90 n1Hel, HO MeHee WM paBHBIN 366 AHEMH, onpenenseTcs B MOPsAKe, IPETyCMOTPEHHOM MOAIL. 2)
n.6.4.

2) HenpocpoueHHasi, HE YAOBJIETBOPSIONIAs yCJIOBUSM MOMI.l) HAcTOsIIEero MyHKTa, Ha AaTy
onpenenenuss CHA, 3a10JKEHHOCTh MO IHOJYyYEHHOMY 3aiiMy, OLEHUBAeTCs 110 MPUBEICHHON K jaare
onpenenenuss CYA croumoctu 1iarexeit (PV), paccunTtaHHOW C HCHOJb30BaHMEM PBIHOYHOU
IIPOLEHTHON CTABKH Tpegs:..

B kauecTBe phIHOYHOM NPOLIEHTHOW CTABKHU B JAHHOM CJy4yae MPUHUMAETCS CIEAYIOLasi CTaBKa:

 (Teppem + (KCpp —KC ), OJIA SAN0/GKeHHOCTH B pyouAx
Tpem. = Tep pars OnA 2ano/oKeHHoCTH B gosutapax ClIA u Eepo,
rue:

T'E'p.pE.[H — CpCAHCB3BCUICHHAA TNPOLCHTHAsA CTaBKa, Hyﬁ]’[HKyeMafI Ha O(l)I/I]_[I/IaJ'H)HOM calite banka

Poccum 3a mecsanm Hambomee Onmskuit k gare ompeneneHus CYUA, mo kpeawraM, MpeqOCTaBICHHBIM
KpPCIUTHBIMU OpPTaHU3AIUIMI He(DUHAHCOBEIM OpraHHU3anusaM (B meioM o Poccuiickoit @enepanun), B TOM
JKe BaJIFOTE, YTO M OlleHUBaeMasi 33JJ0JDKEHHOCTh IO 3aiiMy, CO CPOKOM MPEOCTaBIECHHUS, TOMAJaloNIIM B
TOT >K€ WHTEPBaJ, YTO W CPOK, OCTaBIIMHCA HA OTYETHYIO JaTy O TIOTalleHus OIEHUBAaeMOU
3aJI0JKCHHOCTH,

KC,, — xmoyesas craBka barka Poccun, ycranosienHas Ha naty onpenenenus CHA,
KC. — cpemnss kmoueBas craBka banka Poccnn 3a kaneHIapHbI MecslIl, 32 KOTOPBIN ONpeeneHa

CTaBKA Tep prcss-
Cpennsisi 3a KaJIeHIapHBINA Mecs1l KitoueBas ctaBka banka Poccun paccunteiBaercst mo gpopmyiie:

KCqp, = LKCx T,
' T
rac:

T — xonmnuecTBO JHEN B KAIEHIAPHOM MECSIIE, 3a KOTOPHI PacCUMTHIBAETCS TPOIIEHTHAS CTaBKa,
KC; — xmroueBast craBka banka Poccun, neficTBoBaBIas B i-OM IMEpHOIE KAJICHIaPHOTO MECsIIa,

Ti — KOJIMYCCTBO Z[Hefl KaJICHOAapHOT' O MECA1la, B TCHCHHUE KOTOPBIX Z[efIC’TBOBaﬂa NpOUCHTHAA CTaBKa KCE
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IIpunioxenne 2.

IlepeyeHb JIOCTYNHBIX TOProBBIX IJIOIIAIOK,
HCTOJIb3Yy eMBbIX B eJsx onpeaeaeHust
CIIpaBe/VINBOI CTOMMOCTH LEHHBIX OyMmar.

ITAO MockoBckas 6upxa (ero npaBoONpeeMHUK);

[Ty6nuunoe akimonepHoe o6mectBo "Cankt-IlerepOyprekas 6upxa'
I'onkonrckas donmosas oupxa (Hong Kong Stock Exchange);
EBponekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
Wpnannckas ponnosas 6upska (Irish Stock Exchange);

Hcnanckas ¢ponnopas 6upxka (BME Spanish Exchanges);
UranbsHckas pongosas oupska (Borsa Italiana);

Jlonnonckast pongosas 6upxa (London Stock Exchange);

Hacnak (Nasdaq);

Hewmenxas ¢ponmosas 6upixka (Deutsche Borse);

Hero-Hopkekas honnosas 6upxa (New York Stock Exchange);
Tokwuiickas ponnoas 6upxa (Tokyo Stock Exchange Group);
donnoBas 6upxka Toponto (Toronto Stock Exchange, TSX Group);

donnosas oupxa lleeiimapun (Swiss Exchange).
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IIpunioxenne 3.
Ilopsnok pacyera BeJMYHHBI pe3epBa HA BBIILIATY
BO3HArpakKJicHus U €ro UCnojJb30BaHHe¢ B TCUCHHE
O0TYETHOI0 roJa

1. PesepB Ha BbIIUIATy BO3HArpaxaeHUS GOPMHUPYETCS OTAENBHO B YaCTH pe3epBa Ha BHIILIATY
BO3HATpAXICHUS YTpaBisiomlell KOMIAHUM W B 4YacTW pe3epBa Ha BBILIATY COBOKYITHOTO
Bo3HarpaxaeHus Crenuann3upoBaHHOMY JEMO3UTApUIO, AayAMTOPCKOW OpraHu3alMd W JIHIY,
OCYIIECTBILIIOLIEMY BEJICHUE PeecTpa BIIAJeJIblleB MHBECTUIIMOHHBIX MaeB (oHAa (Jajiee — pe3epB Ha
IIPOYME BO3HATPAXKICHUS).

2. Pe3epB Ha BhIIIaTy BO3HArpaKaeHUil HaUuCaseTcst (MIPU3HAETCS ) U OTPAXKAETCS B COCTaBE
o0s3aTenbcTB PoHAA ¢ HauboJiee MO3AHEN U3 JBYX AaT — JaThl Hadajla KaJE€HAAapHOTO roja WM JaThl
3aBeplIeHUs (OKOHYaHUs ) POPMUPOBAHUS - J10:

® aTbl OKOHYAaHUA KAJICHAAPHOI'O roga BKIIFOYUTCIIBHO,

® 1aThl BO3HUKHOBEHMsI OCHOBAHUs I IIpekpatieHns PoHja (BKIIOUMTENBHO) B YaCTH pe3epBa Ha
BBIIJIATY BO3HAIPaXKACHUA Y IPABIIAIOLICH KOMIIAHUH;

® 1aThl, HA KOTOPYIO cOcTaBisieTca bananc umyniecTBa (BKJIIOUUTENBHO), cocTaBistomero Goun, B
cBsi3M ¢ npekpaienueM donna.

3. Pe3eps Ha BblmulaTy BO3HarpaxaeHuil B DOHAE HauyuCIETCS HApACTAIOIIMM WUTOTOM B
Te4YEeHHE KaJICHIaPHOT'O T0/1a KaX/1bli pabouMii JeHb U OTpakaeTcsl B cocTaBe 00s13aTesibeTB DoHpa.

4. Pe3epB Ha BbILIaTy BO3HArpakACHUs Y IPABIAIOLICH KOMIIAHMM W PE3EpB Ha Mpouue
BO3HArpakIE€HUS PACCUUTHIBAIOTCA B CIICAYIOIIEM IIOPSIKE:

d-1 d-1
CY4, + Ai—Oa+ ) P
i ; " d d ; Ot Yo d-1
Pa= X *(oxpyen( );2) /(1 + 3) - ZP:,
t=1

D

rac:

Pa-cymma odepenHoro (TEKyIlero) HAUMCJIEHUS pe3epBa B 1aTy pacueTa;

X - NIpOLIEHTHAs CTaBKa, COOTBETCTBYIOILAs:

€cJId NPOU3BOAUTCA pacueT CyMMbI pe3epBa Ha BO3HArpaxiaeHue YIpaBiioLIeil KOMIAHUU -
pasMepy BO3HAarpaxIeHus YTNPaBISOMIE KOMMAaHUM OTHOCHUTENbHO cpenHerogoBoit CYA,
ycTa”HoBiieHHOMY IIpaBuiiamu noBeputenpHoro ynpasieHus GoHIoM,

€cJId IPOU3BOAMUTCS pacyeT CYMMbl pe3epBa Ha IMpPOYME BO3HATPAXKICHHS — COBOKYIIHOMY
pa3mepy BosHarpaxkaeHui Crenuainu3upoBaHHOMY JEMO3UTAPHUI0, ayIUTOPCKON OpraHW3alluy U JIUILY,
OCYILECTBJISIIOIIEMY BEIEHHUE peecTpa Bia/eiblieB MHBECTULIUOHHBIX NaeB POHIAa OTHOCHUTENIBHO
cpenneronoBoit CHA, ycranosinennomy [IpaBunamu goBeputensHoro ynpasiaeHus OonaoMm;

CH4, - CYHA 1o cOCTOSIHMIO Ha KOHeIl Kakioro pabouero nus t, 3a uckmodeHneMm nHS d. Ecnm Ha
paboumii nenp t CYA He ompexneneHo, oHO mpuHUMaetcss paBHBIM CUA 3a mpeamiecTByromuil JHIO t pabouuii
JIeHb TEKYILEro KaJeHIapHOro roaa, a eciau pacuer CHA B KajleHIapHOM ToJly He MIPOU3BOAMIICS — Ha MOCIETHUM
paboumii JeHb MpeIbIAYIIEro Toa;

Ad - CTONMOCTD aKTHBOB Ha JIaTy pacuera;

Od - cronMOCTh 0053aTeNbCTB Ha ATy pacueTa;

D - xonuuectBo pabounx JHEH B TEKYIEM KaJIEHIAPHOM TOLY;
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t — TOPAIKOBBIA HOMep pabodero AHSA, MPUHUMAONMMKA 3Ha4eHust oT 1 go d. t=d — mopsAKOBEI HOMEP
pabodero JHS HAUYUCICHUs pesepBa Pa;

Po:- cymma pesepBa Ha BO3HarpaxkJeHWe YTpaBISIONIel KOMIIAaHMM M pe3epBa Ha IIpodHe
BO3HArpaykIcHUs1, HAYMCIICHHAA C Hadajla TEKYIIEro KaJIeHIapHOoro roja, He BKJIK0Yas 1aTy pacuera,

Xo -cymMapHas TIpOLIEHTHasl CTaBKa BO3HATPaXIEHHs YTIPABISIONIEH KOMIIAHUM W BO3HATPaXKIECHHH
Crienanu3upoBaHHOMY JIEIIO3UTAPUI0, ayTUTOPCKOM OpraHU3ali1 U JIMIY, OCYIIECTBISIIOIEMY BEICHUE PeecTpa
BIIaJI€NIbLIEB MHBECTUIIMOHHBIX nTacB DoHpa.

P:- cymMa pesepBa, COOTBETCTBYIOIIA

€CIIM MPOU3BOAMUTCS pacyeT CyMMBbl pe3epBa Ha BO3HArpaxiacHue YMpaBJsIIOLIEd KOMIIAHUU -
CyMM€ pe3epBa Ha BO3HArpaxieHue Y NpaBisolled KOMIAHWW, HAYMCICHHOW C Hadajla TEeKyLIEro
KaJICHIApHOI'0 I'01a, HE BKIIIOYas JaTy pacuera;

€CJIM IIPOU3BOJUTCS pacueT CyMMBI pe3epBa Ha IIPOYME BO3HATPAXKICHHUA - CYMME pe3epBa Ha
MpPOYME BO3HArPAXKICHMS, HAUMCICHHOW C Hadajla TEKyU[Ero KaJeHIapHOro To/a, He BKIOYas JaTy
pacuerTa.

4.1. B ciryuae BcTyIuleHUs B cuily u3mMeHeHui B [IpaBuiia noBeputesabHoOro ymnpanieHuss QoHaoM,
NpeAyCMATPUBAIOLINX H3MEHEHHE pa3sMepa BO3HArpaxKIeHHs YIpaBIIOMed KOMIIAHUU W/HIU
COBOKYIIHOTO pa3Mepa Bo3HarpaxaeHuil CrnenuaausupoBaHHOMY —J€MO3UTapUIo, ayIUTOPCKOMN
OpraHu3alMU U JIMILY, OCYLIECTBIISAIOIIEMY BEACHUE PEECTPA BIIAJEIbLIEB HHBECTULIMOHHBIX ITacB PoHa
B OTYETHOM T'O/ly, IPOLIEHTHAs CTABKA PACCUUTBIBAETCA CIEAYIOIIUM 00pa3oM:

A " T"
x= Ly xnd

FX LX),
i Ti Ti

T,=(T+T +..+T"),

1

rie:

X - mpoleHTHas CTaBKa, COOTBETCTBYIONIAS:

eClli TIPOU3BOJUTCSA PacyeT CyMMbl pe3epBa Ha BO3ZHATPAXKICHHE YIPABIAIONIEH KOMIAHUM - pazMepy
BO3HArpakJeHUs YIIpapisromell KOMIaHHKM OTHOCHTENbHO cpenHeronoboii CUA, ycranosnenHoMy IlpaBunamu
JIOBEPUTENIBLHOTO yIpaBieHus DoHIoM,

eclM MPOM3BOIMTCA PacdeT CyMMbI pe3epBa Ha NpOYME BO3HATPAKIECHHS — COBOKYIHOMY pa3Mepy
BO3HarpaxaeHuii Crenuaru3upoBaHHOMY JET03UTAPHUIO0, ayAUTOPCKON OpraHM3aluy 1 JIUILY, OCYILECTBIIAIOMEMY
BeJeHHE peecTpa BIajefblleB MHBECTHUIMOHHBIX mHaeB @OHIAa OTHOCHTENbHO cpemHerogooii CUA,
yCTaHOBIEHHOMY IIpaBUIIaMu 10BEPUTEIBHOTO yIpaBieHus DoHI0M;

X'- npouentnas ctaBka X , neiicTBOBaBLIAs ¢ HAYaIa OTYETHOIO TOIA;

X'"'- u3smenennas npouenTHas craBka X ;

X" - neiicTByrommast mporeHTHas craBka X ;

'

i - KOJ-BO pabouMx qHEH mepuoma |, B TEUCHHE KOTOPHIX JCHCTBOBAA CTaBKa X' ;
T ) ‘ )
! - KOJI-BO pa60‘II/IX AHEHU nepruoaa ! B TEUECHUE KOTOpPBIX ACHUCTBOBAJIa CTaBKa X”;
T;" - xon-Bo pabounx JHei meprona ~ ', B TeYEHUE KOTOPHIX JeiicTBOBana cTaBka X ;
5. Cpenneronosas CHA ®onza Ha 11100011 1eHb onpeessieTcs: Kak oTHoueHue cymmbl CHA

Ha KaXJbld pabouuil JeHb KaJeHJIapHOro roja (eciu Ha pabouyuil neHb kKaneHpapHoro roga CHA He
OIIpeJeIIach - Ha MOCJIEIHUHI IEHb €€ ONPEAEICHNUs, IPEAIECTBYIOLINN TaKOMY JIHIO) ¢ HaJaja rozaa (c
JaThl 3aBepleHus (okoH4aHus1) popmupoBanust @onna) 1o garel pacuera cpeaHeronoBoil CHA k uuciy
pabouux JHEH B KaJeHJApHOM rOJy.

6. Pasmep cdopmupoBaHHOrO pe3epBa Ha BBHIIUIATY BO3HATPAKICHUS YMEHBIIACTCS Ha
CYMMbI HAYUCJIICHHOI'O B TCYCHHEC OTYCTHOI'O TroAaa BO3HArpaXXACHUA lepaBJISII-OHICI\/'I KOMIIaHUH,
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Criennanu3poBaHHOMY JENO3UTAPHUIO, AyAMTOPCKONW OpraHu3allMd U JIMIY, OCYILIECTBIISIOLIEMY
BEJICHUE peecTpa BIaAeIblieB UHBECTUIIMOHHBIX aeB DoHaa.

7. He wucnonb3oBaHHble B TeueHHWE KaJEHAAPHOIO TIOJa pe3epBbl Ha  BBILIATY
BO3HArpax/e€HUi MojyiexkaT BOCCTAHOBJICHHIO B MOCJIEIHUI KaleHJapHbIM JeHb KaJeHIapHOro roja, a
yKa3aHHOE BOCCTAHOBJIEHHE OTpaxaercss Npu nepBoMm omnpeaeneHurn CYA B KajleHAapHOM Trofy,
CJIEYIOILEM 32 KAJICHApHBIM I'OJIOM, B KOTOPOM pe3epBbl ObLIN C(POPMHUPOBAHBI.
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