IIpaBuia onpenesieHusi CTONMOCTH YHCTHIX AKTHBOB
OTKpBITOr0 NaeBOro MHBECTHIMOHHOIO (POHIA PHIHOYHBIX (PHHAHCOBBIX HHCTPYMEHTOB

«Kannranb-UH(popMannoHHbIe TEXHOJIOTHH OyAyIIero»



1. O01mme moJ10KeHus.

1.1. Hacrosmue [IpaBuna onpeneneHns CTOMMOCTH YUCTBIX aKTUBOB (Janee — IIpaBuina onpeneneHus
CYA) OTKpBITOro naeBoro MHBECTHIMOHHOIO (GOHAA PHLIHOYHBIX (PHUHAHCOBBIX MHCTPYMEHTOB
«Kanmnraab-UHpopMmannonHbie TexHosioruum Oyaymero» (manee — dona) mnox ympaBieHHEM
OO0mecTBa ¢ OrPAaHNYECHHOI OTBETCTBEHHOCTHIO «Ynpasasomas komnanus «Kanuraaxb» (nanee -
Vrpapnsiomass KOMIIaHUS) pa3paboTaHsl B cooTBeTcTBUM ¢ DexepanbHbiM  3akoHOM  "OO6
uHBeCTHULIMOHHBIX (poHmax" N 156-D3 ot 29 Hos6ps 2001 roma (manee - denepanbHblil 3akoH "O6
MHBECTHLMOHHBIX (poHmax"), Ykazanuem LlentpansHoro banka Poccuiickoit ®@eneparuu ot 25 aBrycra
2015 roma Ne 3758-Y "OO ompeneneHUu CTOMMOCTH YHUCTHIX AKTUBOB MHBECTUIIMOHHBIX (DOHIOB, B TOM
quclie O MOPSAJIKE pacyeTa CPEeIHEroJO0BOM CTOMMOCTH YHUCTBIX AaKTHBOB IA€BOTO MHBECTULIMOHHOIO
¢boHIAa W UMCTBIX AaKTHBOB AaKIIMOHEPHOTO WHBECTHLIMOHHOTO (OHAA, pPACYETHOM CTOMMOCTH
WHBECTULIMOHHBIX I1a€B MAaEBbIX MHBECTUIMOHHBIX (POHIOB, CTOMMOCTH HMYIIECTBA, MEPEJAHHOTO B
OIUIaTy MHBECTUIIMOHHBIX MaeB" (nanee — Ykazanue), eaepanbHbiM 3akoHOM OT 10 urons 2002 roga N
86-®3 "O lenrpanmbHom Oanke Poccuiickoii @Denepanuu (banke Poccum)" u TOpUHATHIMEA B
COOTBETCTBUYU C HUIMU HOPMaTUBHBIMH aKTaMHU.

1.2. WM3menenuss u pomnonHenus B IlpaBuna ompenenenuss CYA He Moryr ObITh BHECEHBI B
CIIEYIOIINE NEPUOBL:

e B IIEPUO/JI C JaThl Hayaja JI0 JaThl 3aBeplIeHus (OkoHYaHus) popmupoBanus OoHpaa;

e [I0CJIE JaThl BOSHUKHOBEHUS OCHOBaHM NpekpaiueHus Poxna,

3a UCKIIFOUEHUEM CIIy4aeB HEBO3MOXKHOCTU OIPEACNICHUs] CTOMMOCTH YHCTBIX akTUBOB (naiiee — CHA)
®onpa.

1.3. B cnyuyae HeoOX0AMMOCTH BHECEHHs U3MEHEHUI 1 gononHenuid B [IpaBuna onpenenenns CHA k
HUM IPUJIAraeTcs NOSICHEHWE IPUUMH BHECEHUS TAKUX U3MEHEHUH U JIOTIOJTHEHUH.

1.4. IlpaBuna onpenenenuss CHA (M3MeHEHUS U JOMOJIHEHUS B HUX) MPEACTABIIAIOTCS Y IpaBJIstoen
KOMITaHUEH B yBEIOMUTEIBbHOM Topsiake B bank Poccum B TeueHue 2 pabouux THEH C AaThl HX
YIBEpXKAECHUA U corjacoBaHus co CrHenuanu3upoBaHHBIM JEMO3UTApUEM ITyTEM HalpaBieHUs
3JIEKTPOHHOTO JIOKYMEHTA, MOJMMCAHHOTO YCHJICHHON KBAIM(UIIMPOBAHHOM AJIEKTPOHHOM MOAIMKUCHIO,
0 TEJCeKOMMYHUKAIIMOHHBIM  KaHajlaM CBA3M, B TOM 4YHClIe dYepe3 MH(OPMAIMOHHO-
TEJIEKOMMYHUKALIMOHHYIO ceTh «VHTEepHET», B COOTBETCTBUM C IOPSAJIKOM, YCTAaHOBJIEHHBbIM baHkOM
Poccun.

1.5. IlpaBuna ompenenenus CHA (M3MeHEHHUs M JOMOJHEHUs, BHOcUMbIe B [IpaBuia onpeneneHus
CYHA) mnoanexar pacKpbITUIO Ha caiiTe YIpaBisiomled KOMIIaHWM, YKa3aHHOM B IIpaBuiax
JOBEPUTENBHOTO yrpasieHuss PoHoM:

- He nmo3aHee 5 pabouux IHEH 1o aaThl Havyaida npuMmeneHus [pasun onpenenenus CUA, B T.4. ¢
BHECEHHBIMHM U3MEHEHUSIMU U JONOJIHEHUSIMU.

IIpaBuna onpenenenus CHA, neilcTByromue B TeueHUe 3 MOCIEAHUX KaJEHJAPHBIX JIET, U BCE
M3MEHEHHsS U JIOTIOJTHEHUsI K HUM 3a 3 TOCJIeTHUX KaJIEHAAPHBIX T'oJa TOJKHBI ObITh JJOCTYITHBI Ha CaifTe
VYrpassioneil KOMIaHUM B UHPOPMALMOHHO-TEIEKOMMYHHUKAIIMOHHOK cetn "VHTepHeT".

1.6.  Pesynbrathl onpenenenuss CHA ®onpaa, a Takke pacyeTHONM CTOMMOCTH MHBECTUIIMOHHOTO Tast
®oHJa OTpakarTCA B CIIPABKE O CTOMMOCTH YHCTBIX AKTHUBOB.

1.7. CYA ®onpa onpezensercst o cOCTOSHUIO Ha 23:59:59 naTel (Kak OHHM ONPEAEIISIIOTCS TAKOBBIMU
B 4acOBOM II0OSICE MECTa MX OIpeAeeHus ), 3a KoTopyto paccuuTbiBaeTcss CHA Ponpa (nanee — nara
onpenenenuss CYA), ¢ yderoM JaHHBIX, PACKpBITBIX B YKa3aHHYIO JaTy B JOCTYNHBIX IS
VYrpansroniei KOMIIaHUU UCTOYHUKAX.

1.8. CYA omnpenensercs He mo3gHee pabodero IHs, CIEAYIOMIETO 3a JHEM, MO COCTOSIHHIO Ha
KOTOpBIN ocymiecTBisieTcs onpeneneaue CHA.

1.9. CYA onpenensiercsi Kak pa3HULIA MKy CTOMMOCTBIO BceX akTUBOB DoH/Ia (J1aiee — aKTUBBI), U
BEJIMYMHON BCeX 0053aTeNbCTB, MOJUICKAIIUX HCIOJIHEHUIO 33 CYEeT yKa3aHHBIX aKTUBOB (nanee —
oOsi3aTenbcTBa), Ha gary onpeneneHust CHA B coorBercTBuu ¢ [IpaBunamu onpenenenust CHA.

1.10. CYA ®onpga onpenensercs:



1.10.1. B ciiydae MpUOCTAHOBJICHUS BbIAa4yM, MOTANICHUS U OOMEHa WHBECTUIIMOHHBIX MMaeB — Ha JIATy
BO300HOBJICHHUS MX BBIJAauH, ITOTallICHUS ¥ OOMEHa;

1.10.2. B cinydae npekpamienus @oHna — Ha 1aTy BOSHUKHOBEHHUS OCHOBAHUS €0 MPEKpalleHHUS;

1.10.3. nocne 3aBepuieHust (okoHuanust) ¢popmuposanuss ®onna CHA donpa ompenensercss KakIblid
pabounii neHs 10 AaThl uckioueHuss DoHa U3 peecTpa MacBbIX HHBECTHIIMOHHBIX (POHIOB.

1.11. CYA ®onpa, B TomM uucne cpeanerogoBasi CHA @donpa, a Takxke pacueTHas CTOUMOCTb
WHBECTUIIMOHHOTO Tass DOHJa ONpEeNeNstoTCs C TOYHOCTBIO JI0 JBYX 3HAKOB IIOCJIE 3amsiTo, C
MPUMEHEHHEM MPABIJI MATEMATHYECKOTO OKPYTIICHUS B PYOIIsX.

1.12. B cnyuasx u3MeHEHHUs JaHHBIX, HA OCHOBaHHH KOTOPHIX Obuia ompeneneHa CUA donnma, CHA
nouiexkut mnepepacuery. Ilepepacuer CHA MoOXeT HE OCYIIECTBIATHCS TOJBKO B clydyae, Korja
OTKJIOHEHHUE WCIIOH30BAaHHOW B pacdeTe CTOMMOCTH akTHBa (00s3aTeIhCTBA) COCTABISET MEHEE 4YeM
0,1% xoppextHoii CHA u otknonenne CYA Ha 3TOT MOMEHT pacuera cocrasisieT meHee 0,1%
koppekTtHoi CHA.

2. Kpurepun npusHaHus (IpeKpamieHusi NPU3HAHUS) AKTHBOB (0053aTeJILCTB)

2.1.  AxtuBsl (00s3aTENBCTBA) MPUHUMAIOTCS K pacyeTy CTOMMOCTH YHCTHIX aKTUBOB B CIy4ae UX
MPU3HAHUS B COOTBETCTBUM C MeXTyHapOJHBIMU CTaHJapTaMHu (PMHAHCOBOM OTYETHOCTH, BBEJICHHBIMHU
B JiericTBUE Ha TeppuTopun Pocculickoit denepanyu.

2.2. Kpurepun npusHaHus (MpeKpalleHus MpU3HaHUSA) aKTHBOB (00s3aTenbCTB) B yuere PoHIa C
nenbto ux orpaxkenus B CHA mnpencrasiensl B [Ipunoxenun 1.

3. Metoab! onpeaesieHHsi CTOMMOCTH AKTHBOB M BeJIMYHUH 00513aTEJIbCTB

3.1. CrouMoCThb aKTUBOB W BeNWYMHA 00s3aTenabcTB DOHAA OINPENeNsIoTCs IO CIpaBeIUBOM
CTOMMOCTH B COOTBETCTBUU € MeXIyHapoaHBIM cTaHgapToM ¢(uuaHcoBoil otdyetHoctu (IFRS) 13
"OueHka crpaBeIMBON cTOUMOCTH", B pEAAaKIMH, JENCTBYIOLIEH HA TEpPUTOPUU Pocculickoit
@enepanun Ha aaty onpenenenuss CHA, ¢ yaerom TpeboBaHMi YKa3zaHUSL.

3.2. Meroauka oOIpeneneHusl CIpaBeUIMBOM CTOMMOCTH AaKTHMBOB W BEJIMYMH OO0S3aTENbCTB
npencrasieHa B [Ipunoxenun 1.

3.3. llopsinok KOHBEpTAUMK BEJIMYMH CTOMMOCTEHN, BBIPAKEHHBIX B OJIHOM BaIIOTE, B IPYI'YIO BAJIIOTY:
3.3.1. CrouMOCTh aKTMBOB M BeIMYMHA OO0A3aTENbCTB, BBIPAKEHHAs B MHOCTPAHHON BaJioOTe,
npunumaercsa B pacuer CHA B pyOisix mo opuimaibHOMY Kypcy, ycTaHaBiuBaeMoMy LIeHTpanbHBIM
6ankoM Poccuiickoit ®exepauuu W JIEHCTBYIOIEMY Ha JaTy ONpEICICHHS WX CIPaBEIIUBOM
CTOUMOCTH.

3.3.2. B ciyuae, eciau CTOUMOCTb aKTHBOB U BEJIMUMHA 00s3aTEILCTB BHIPAYKEHA B MHOCTPAHHOH BaJIIOTE,
ouuUaNbHBI Kypc KOTOpOil He yctaHaBnuBaercs LlenTpanbHbiM O6ankoMm Poccuiickoit @eneparum,
COOTBETCTBYIOIIAsi CTOMMOCTh aKTMBOB M BEIMYMHA 00S3aTENbCTB NMpuHUMaerca B pacuer CYA mo
KypCy, KOTOPBIA OIpenessieTcss ¢ MCIOJIb30BaHUEeM ycTaHOBJIeHHOTO bankom Poccuu oduimanbHOTO
Kkypca noyutapa CIA mo oTHomieHuio K pyOno W Kypca MHOCTpaHHOW BamoThl K gosuapy CIIA, u
3aTeM OKpyIJsieTcsa 10 4-X 3HaKoB IOCie 3amsaToi. B kadecTBe MCTOUHMKA JAHHBIX Ul ONpEAEICHUS
Kypca HHOCTpaHHOH BamtoThl K nojutapy CHIA mcnosib3yroTcss KOTUPOBKM JAAHHOM BalIOTHI K 0JUIapy
CLIA, npencraBneHHble B nH(popMarmoHHoi cucteme Bloomberg.

3.4. CroumocTb aKkTMBOB, B TOM YHCJIE ONpPEIEICHHAas HAa OCHOBAaHMU OTYETA OICHIIHUKA,
COCTaBJICHHOTO B COOTBETCTBUU ¢ TpeOoBaHusAMU DenepanbHOro 3akoHa ot 29 utomnst 1998 roga Nel3s-
@3 «O0 oueHouHo#t aearenbHOCTH B Poccuiickoit denepanmmy», onpenensercss 6e3 ydera HaJoOroB,
KOTOpBbIE€ YIUIAYMBAKOTCA B COOTBETCTBUM C 3aKOHOJATENIbCTBOM Poccuiickorn deneparuum  win
MHOCTPAHHOTO TOCYAAapCTBa MPH MPUOOPETEHUH U PEeANN3allii YKa3aHHBIX aKTHBOB.

3.5. CropaBempnuBas CTOMMOCTb aKTUBOB MOJKET OIPENESATHCS  OLEHIIMKOM B CIydasX,
npenycMoTpeHHsix [Ipunoxxennem 3. B ciiyuae onpeneneHusi CTOMMOCTH aKTUBA Ha OCHOBAHUM OTYETA
OLICHII[MKA JJaTa OLIEHKH CTOMMOCTHU JI0JDKHA ObITh HE paHee IIECTU MECALIEB 10 JaThl, 10 COCTOSIHUIO Ha
kotopyto omnpeaensercss CHA. Ilpu 3ToM CTOMMOCTh aKTHBa OINpPENENSIETCS Ha OCHOBAHUU JOCTYITHOTO



Ha MoMmeHT ompeneneHuss CYA ordera OLEHIIMKA C JaTOd OLIGHKM HambOosee OJNM3KONW K jaTe
OTIpEe/IeNICHUs] CTOMMOCTH aKTHBA.

3.6. B cnyuae, ecnu [IpaBunamu onpenenenust CHA B 1ensix onpeaeneHus CpaBeyInBOil CTOUMOCTH
aKTHBa (BEJIMYMHBI 0O03aTENBCTBA) MPEIYCMOTPEHO HMCIIOJIH30BAaHUE CTOMMOCTH, OIPE/ICICHHOW Ha
OCHOBAaHMU OTYETa OLEHINMKA, IpU 3ToM IIpaBuna nosepurenbHoro ynpasiaeHuss oHaoM HE coaepkar
yka3aHue Ha Hanuuue B DOH/IE OICHIINKA, TO TaKas OIEHKA MOXET ObITh MPOU3BE/ICHA 33 CUET CPEJICTB
VYrpapsroneil KOMIIaHUH MIPU COONIIOICHUN TPEOOBAHUI K OIICHIIMKY, YKa3aHHBIX B 11.3.7.

3.7. CroumocTb aKkTMBa MOXET onpenensarbes i uenei [Ipasun onpenenenns CUA Ha ocHOBaHUU
OTYETa OLICHIIMKA, €CJIM TAaKOM OTYET COCTAaBJICH OLICHIIMKOM, B OTHOLIEHHUU KOTOPOIO CO CTOPOHBI
CaMOpETyJIMPYEMbIX OPraHU3alUi OLICHIIMKOB HE MPUMEHSIINCH B TEUEHHUE JIBYX JIET B KOJIMYECTBE JIBYX
u OoJiee pa3 Mepbl JUCHHUILTMHAPHOTO BO3ACUCTBHS, MPEAyCMOTpeHHBIX DenepaiabHbIM 3ak0oHOM "O0
OLICHOYHOM JesaTenbHOCTH B Poccuiickoil ®enepauuu', a Takke BHYTPEHHHMMM JOKYMEHTaMH
CaMOpEryJIUPYyEMbIX OpraHU3alliii OLIEHIIMKOB, U CTaXX OCYIIECTBJICHUS OLICHOYHOM JEATEIbHOCTH
KOTOPOI'O COCTaBJISIET HE MEHEE TPEX JIET.

4. Ilopsiiok pacuera BeJMYUHBI pPe3epBOB Ha BBIIUIATY BO3HATPAKAEHHS M HMCHOJIb30BaHMSA
TAKHX pe3epBOB

4.1. PesepB Ha BBIUIATYy BO3HATPAXKACHUS YIPABISIONIEH KOMIOAHMM W pe3epB Ha BHIILIATY
Bo3HarpaxkJaeHus Crenualn3upoBaHHOMY JICTIO3UTApUIO, AyAUTOPCKON OpraHu3anu | JIHIY,
OCYIIECTBISIONIEMY BEIACHUE PEecTpa BIIAAEbIIEB WHBECTULIMOHHBIX naeB DoHaa (naynee — pe3eps Ha
BBITJIATY BO3HArpakJICHHs), OMPEACISIOTCA HCXO U3 pa3Mepa BO3ZHATPaKICHUS, MPETyCMOTPEHHOTO
COOTBETCTBYIOIIMM JuuaMm [IpaBunmamu noBepuTenbHOro ympasieHuss POHIOM, W HMCHOJIB3YIOTCS B
TEYEHUE OTUYETHOIO T0/1a B COOTBETCTBHH ¢ [Ipunoskenuem 4, u BKIIOYAIOTCS B COCTAaB 0053aTENbCTB MPU
onpeneneHun CHUA donna.

4.2. Uuble pe3epBbl, B T.4. pe3€pB Ha OIJIATY PAacX0/I0B, CBA3AHHBIX C JJOBEPUTEIHHBIM YIIPABICHHEM
®onzoM, He GOPMHUPYIOTCS M HE BKIIIOUAIOTCS B cOCTaB 00s13aTenbeTB Donpa.

5. IMopsinok yperyJiMpoOBaHUS Pa3HOIJIACHMHA MeKAy YHOpasisolmieid KoOMINaHHeHd U
Crnenuajn3upoBaHHBIM JeNo3uTapueM npu onpenejsenun CHA

5.1. IIpounecc cBepkn CHA

VYnpasnsomas koMmnanus u Cnenuanu3upoBaHHbIA JeNo3uTapuil Ha naty ompenenenus CUA
OCYHIECTBJISIOT 00s3arenbHylo cBepky CHA u pacdyeTHOM CTOMMOCTH OJHOTO MHBECTUIMOHHOTO Mas
@onpa. s storo VYmpapnsiomas kommaHus (opmupyer u mepenaer B Crenuamn3upoBaHHBIH
neno3utapuii CrpaBky o CHA ®onpa.

Crenmanu3upoBaHHbIM Jeno3uTapuil ocymectsiasieT cBepky CHA u pacueTHOM cToMMOCTH
OJTHOTO MHBECTHLMOHHOTO masg POHJa, pacCUMTAHHBIX YNPaBIAIOMIEH KOMIAaHHUEH, ¢ COOCTBEHHBIMU
pacueTaMu JaHHBIX [TOKa3aTemeil.

[IpaBunbHocts omnpenenenuss CHA u pacueTHOW CTOMMOCTH OJIHOTO MHBECTULIMOHHOTO Mast
@doHJa MOATBEp)KIAAeTCS MOANUCHI0 I'eHepaibHOro aupekropa Crenuaan3upoOBaHHOIO JENO3UTApPUs
WM YIIOJTHOMOYEHHOTO JIMLA.

B cnyuae oOHapy:keHHs pacX0XACHUM, BBISIBJICHHBIX B IIpoiiecce cBepku, Creruann3upoBaHHbIH
JeTIO3UTapUil HANpaBJsieT YTPaBIIAIOUICH KOMIIAHUN WH(POPMAIIHIO C Pe3yIbTaTaMH IO CBEPKE JaHHBIX
yuera wumymectBa @oHaa, C ykKa3aHMEM NO3MLUH, MO KOTOPBIM ObUIM OOHAPY)KEHBI JaHHbBIC
PacXoXKICHUS.

5.2. BbiaBJaeHHe pacxoxaeHuil B npouecce ceepku CHA

IIpu BBIABICHMM PACXOXIACHUM MO cocTaBy akTHBOB IIpu pacuere CHA ®onpa Ymnpasistomas
komnanus U Criennuanu3upoOBaHHBINA JETIO3UTAPUI OCYIECTBIIAIOT CBEPKY aKTUBOB M 00S3aTENBCTB, 1O
KOTOPBIM BBISIBJIIEHBI PACX0XACHUS, HAa IPEIMET NPAaBUIBHOCTH UX y4€Ta B COOTBETCTBUU C KPUTEPUSIMU
UX NpU3HaHUs (IPEeKpaIleHNs] IPU3HAHUSA).



[Ipu oOHapyXEHHU pacXOXJAEHUH 1O cTOMMOCTH akTuBOB npu pacuere CYA Donpa
Vopasnsomas komnanus u  Crenuanu3upoBaHHBIA  AETO3UTAPUM  OCYILECTBISAIOT — CIEAYIOIINE
JNEUCTBHUS:

® CBEpKy MH(OPMALKHU, HCIOIB3YEeMOU Il OIpeaeseHHs] CIPaBENIMBOM CTOMMOCTH aKTHBOB

(o6s3aTenbcTB) DOHAA, B TOM YHCIIE, €€ HCTOYHUKOB U MOPSJIKA UX BBIOOPA;
® CBEpKY IOpsAJKa KOHBEpPTAaUUU BEIMYMH CTOMMOCTEH, BBIPAXXEHHBIX B OJHOW BajloTe, B
JIPYT'YIO BaJIOTY.

Ilocne ycTpaHeHus BBISIBIEHHON HpUYMHBI pacxoxkiaeHuil B pacuere CUA Vnpasnsromas
koMnanuss ¥ Coenuanu3upoBaHHBIM — JEMO3UTApUl  MOBTOPHO  OCYLIECTBIISIIOT — JIEHCTBHA,
IpeyCMOTpEeHHBIE B ab3anax BTopoM U TpeTheM I1. 5.1. [IpaBui onpenenenust CHA.

5.3. BroiaBienue ommodku B pacuere CHA u pacyeTHOH CTOMMOCTH OJHOT0 MHBECTHIIMOHHOIO
nast

B cinyuae BoisBaenus omubku B pacuere CYA u©  pacyeTHOM CTOMMOCTH OIHOTO
MHBECTULIMOHHOTO Nasi Crenualn3upoBaHHbIN ACMO3UTApUN U YIIpaBisionias KOMIIAHUS HE MO3JHee 5
(msTH) pabounx JHEH ¢ AaThl BBISBICHUS OUTMOKKA 0(OPMIIIOT AKT BBISIBJICHHUS oMOKH B pacuere CHA
Y TIPOBOJISIT COOTBETCTBYIOLIYIO MPOLEAYPY KOPPEKTHPOBKHU OLIHOKH.

B ciydae, ecnu Ha 1arty, Mo COCTOSIHHIO HA KOTOPYIO BBISIBJICHA OIIMOKA, OTKIIOHEHUE CTOMMOCTH
akTuBa (00s3aTeNBCTBA), UCIIOJIB30BAHHOM B pacuere, cocTaBiseT MeHee, yeM 0,1% koppektHoit CUHA, u
otkiaonenne CYA Ha »TOT MOMeHT pacyera coctaBisier Menee 0,1% xoppextHoit CYUA (nanee
UMEHYIOTCSI - OTKJIOHEHHMs), HpPOM3BOAUTCA IPOBEpPKa, HE TMpHBeNa JIM BbISBICHHAs OHIMOKAa K
OTKJIOHEeHUsM, cocTaBiustomuMm 0,1% u 6onee oT koppekTHOi CHA, B mocienyronux aarax.

Ecnu paccuntaHHble OTKJIOHEHMS B KaxkIyto u3 nat cocraswin MeHee 0,1%, nepecuer CHA u
pacuyeTHONl CTOMMOCTU OJHOrO0 HMHBECTHULHMOHHOro nas doHga He NPOU3BOIUTCS. YIIpaBIISIOIIAS
komnanus ¥ CHenualn3upoBaHHBINA JIEMO3UTApUl NPUHUMAIOT BCE HEOOXOIUMBIE MEphl UL
MPEJOTBPAILIEHHsI TOBTOPEHUS OIIMOKU B OyIyIIEeM.

B cnyuae ecnu B KaxkAylr0 M3 JaT BBISIBJICHHOE OTKJIOHEHHE MCIOJIb30BAaHHONW B pacdere
CTOMMOCTH akTuBa (oOsi3arenbeTBa) cocraniseT 0,1% u Gonee xoppektHoi CYUA, m/unm OTKIOHEHHE
CYA na stOoT MOMeHT pacyera cocraisier 0,1% u Gosee xoppektHoit CHA, Crnenuaan3upoBaHHBIH
JETI03UTapuil COBMECTHO ¢ YIIpaBJIsAOLIel KoMIIaHuel onpeaenser HoByto CHA 3a Bech epHoJ ¢ AaThl
JOMYIIEHNs] OMIMOKM, a TaKXKe PAcCueTHYI0 CTOMMOCTb HHBECTHUIIMOHHOTO Mas NpU TNPHOOPETEeHHUH,
roraiieHur 1 oOMeHe MaeB U, OCYIIECTBIIAIOT BO3MEIIEHUE yiepOa BiajenabllaM HHBECTUIIMOHHBIX T1acB
@®onna w/umu B cocraB donpa. [Ipu 3TOM HM3MeHEHHe 4YHCIa WHBECTHLMOHHBIX IA€B B peecTpe
BJIAJIETIbLIEB MHBECTUIIMOHHBIX NTacB DoHa HE TPOU3BOIUTCSL.



IIpuaoxenue 1.

Kputepun npusnanus (mpekpamieHus NpU3HAHUSA) aKTUBOB (00s13aTe1bcTB). MeToanka
onpeaejJeHUs1 CPaBeAINBOil CTOMMOCTH AKTHBOB U BeJIMYUH 00513aTeJIbCTB.

I. Ienesxxknble cpeacrsa, 1€MO3UTHI.

1.1. leHe:xxHBbIE CpeCcTBa HA PACYETHBIX CYETAX, OTKPBITHIX VIS PACYETOB ¢ HMYILECTBOM
®onpaa (nanee — pacuetHele cueta PoHpa).

1) Kputepun npusHaHus ¥ IpeKpalieHus IpU3HaHUS.

JIeHEe)KHbIE CPENCTBA, HAXOIAIIMECS HAa PACUETHBIX CUETaX, MPHU3HAIOTCSA C JaThl 3a4MCICHUS
JICHE)KHBIX CPEJICTB Ha COOTBETCTBYIOUIMI pPAaCUETHBIH CYET Ha OCHOBAHUU BBIMHMCKHU MO yKa3aHHOMY
cyery.

B cinywae ecnu Ha OCTaTOK JEHEXKHBIX CpPEICTB Ha pacdyeTHOM cuere (DoHga KpeauTHOM
OpraHM3alueil HAYMCIAIOTCS IPOLEHTHI, IPU 3TOM OTPaHUYEHUH Ha MCIIOJIb30BaHHUE JIEHEKHBIX CPEICTB
HE HaKJIa/bIBAETCS M NPOLEHTHas cTaBka MeHee 1 %, TO Takue MPOLEHTHl B BUIY HECYLUIECTBEHHOCTH
TaK)Ke NPU3HAIOTCS B MOMEHT 3a4MCIICHUS AEHEXKHBIX CPEACTB Ha pacueTHbIN cueT PoHpa.

IIpexpamienue mnpu3HAHUS JEHEKHBIX CPEACTB, HAXOJAIIMXCA Ha pacyETHBIX CueTax,
OCYIIECTBIsICTCA ¢ HanOoJiee paHHEH U3 CIEAYIOIIUX JaT:
* JaThl COMCAHMS IEHEKHBIX CPEJICTB C PACUETHOIO CUETA COTJIACHO BBINMMCKE 110 YKa3aHHOMY CUETY;
* naTel packpeiTus HH(popMamuu o pemieHnn banka Poccum 00 OT3bIBE JMIIEH3UM KPEAUTHOM
OpraHu3aIui Ha OCYILECTBICHHE OAHKOBCKUX ONepaluii (Janee — IUIEH3Us] KPeAUTHOM OpraHu3allim ),
* JaThl OMyOJUKOBAaHUS B JOCTYIMHOM HcTOouHHKe (Tazera "Kommepcants" unu DenepalibHBIN peecTp
ceenennii o OankporctBe (EDPPCB) mnm kaproTeka apOMTpaXKHBIX A€l WIM T.N.) UHPOPMALUU O
MPU3HAHUHU KPEJUTHOM OpraHu3aluu OaHKPOTOM;
 natel BHeceHus 3anucu B EI'PHOJI o nukBuaanuy KpeauTHOW OpraHU3aIiy COrIacHO WH(OPMAaINUHU B
Boimucke u3 EI'PHOJI, nmomydenHo#l B OyMa)XHOM WJIM B 3JIEKTPOHHOM BHJIE C O(UIIMAILHOTO caifTa
HaJIOTOBOI'0 Oprasa.

2) OueHka cripaBeAInuBO CTOMMOCTH JEHEKHBIX CPEACTB, HAXOIALINXCS HA PACUETHBIX CUETAX.

JIeHexKHBIE CpENCTBA, HAXOIAIIMECS Ha pACyYETHBIX CYeTaX B KPEAUTHBIX OpraHU3aLUsX,
OLICHUBAIOTCS 110 JAHHBIM BBIIHMCOK II0 YKa3aHHBIM CUY€TaM, IIPEIOCTaBIECHHBIX COOTBETCTBYIOLIMMH
KPEAUTHBIMU OpraHu3auusaMu Ha aary onpezaeneHus CHA. B ciydyae oTcyTcTBUS Ha JaTy ONpEAEICHUS
CYA BpINHMCKM KPEAUTHON OpraHU3allMy 0 MPUYMHAM, HE 3aBUCSIIMM OT YIIPaBJISAIOIIEH KOMIAHWH,
JICHEKHBIE CPEACTBA OI[CHUBAIOTCSA B CyMME, OTPaKEHHOW B BBIITUCKE IO COCTOSHHMIO Ha ONMKaiiyro
1ary, NpeAlecTBYoIYyo aare onpenenenus CHA.

IIpu 3aKiIrOYEHUHN COIJIAIECHUS ¢ KPEAUTHOM OPraHU3alled O HECHUKAEMOM OCTaTKE JIEHEKHBIX
cpencTs Ha pacdyeTHOM cyere DoHAa, CIpaBemauBas CTOUMOCTb CYMMBbI, OTOBOPEHHOM B TakOM
COTJIAIICHUU KaK HECHWKAEMBIM OCTAaTOK, OLICHUBACTCS B CyMME HECHH)Ka€MOI'O0 OCTaTKa C y4eToOM
HAYUCJICHHBIX MTPOLICHTOB. HauKclleHHbIE ITPOLICHTHI 110 HECHUYKAEMOMY OCTATKYy OTpa)KaroTCs B COCTaBe
NeOUTOPCKOM 3aJ0JKEHHOCTH.

1.2. baHkoBckHe BKJaAbI (1aj1ee — JeMO3UThI).

1) Kputepun npusHaHus U MPEKPALLEHUS IPU3HAHUS.

[Ipu3Hanue 1eno3uTOB OCYIIECTBISIETCS C JAaThl pa3MEILEHUs JEHEXHBIX CPEJCTB BO BKJIA[ (B
neno3ur). JlaToi pasmenieHus: JeHEXHbIX CPEeACTB BO BKJIAJ (B JEMO3UT) SBIISIETCS AaTa MOCTYIUICHUS
JIEHEKHBIX CPEACTB HA IETIO3UTHBIN CUET, OTKPBITHIN B KPEAUTHON OpraHU3alluH.

[TpekparieHue npu3HaHUs ACTIO3UTOB OCYLIECTBISETCS ¢ Hanbosee paHHel U3 CIeayIoNHX 1aT:



* JIaThbl CIIMCAHUS JCHEKHBIX CPEJICTB € JEMO3UTHOTO CYETA COITIACHO BBIIIUCKE 110 YKa3aHHOMY CYETY;
* naTel packpeiTus HH(popMaruu o pemieHnn banka Poccum 00 OT3bIBE JMIEH3UM KPEAUTHOM
OpraHu3aluy;

* JaThl OMYOJMKOBAHUS B JOCTYITHOM MCTOYHHKE WH(OpPMAIMU O MPU3HAHUU KPEAUTHOW OpraHU3aluu
0aHKPOTOM;

* nartel BHeceHus 3anucu B ET'PHOJI o nukBuaanmm KpenuTHONW OpraHu3alyy COrIacHO MH(popMaIu B
Boimucke u3 EI'PHOJI, nmomydenHoil B OyMa)XHOM WM B 3JIEKTPOHHOM BHJIE C O(UIIMAIILHOTO caifTa
HaJIOTOBOT'0 OpraHa.

2) OreHka cripaBeyIMBO CTOUMOCTH JIEMIO3UTOB.

CrnpaBennuBasi CTOUMOCTD JIEIO3UTOB B TE€UYEHHUE MAKCUMAJIBHOTO CPOKa, MPEAYCMOTPEHHOTO
JIOTOBOPOM, OTIPEAEISIETCS:

° KaK HOMHUHAJIbHAsE CTOMMOCTBH JIE€MO3UTa (CymMMa JEHEXHBIX CPEACTB, HAXOIAILIUXCS Ha
JIENO3UTHOM CYETE) C YYETOM HAYUCICHHBIX UCXOJI U3 MPOIIEHTHOM CTaBKH MO JIOTOBOPY MPOIEHTOB Ha
nary onpeneneHus CHA, a B cinydae BBEACHHUS MOPATOPHS HA YIOBICTBOPEHUE TPEOOBAHUN KPEAUTOPOB
KPEIUTHOM OPraHu3aliu — C YYETOM MOPATOPHBIX MPOLIEHTOB B COOTBETCTBUH € YCIOBUSIMU MOPATOPUS
Ha nary onpenaenenus CUA B cOOTBETCTBUHU C 3aKOHOAATEIbCTBOM Poccuiickoit denepannu, eciu cpok
MOTAIIEHUS JIEMO3UTA «I0 BOCTPEOOBAHUS» U CTaBKA COOTBETCTBYET PHIHOYHOM;

° KaK HOMHUHAJIbHAsE CTOMMOCTBH JE€MO3UTa (CymMMa JEHEXHBIX CPEACTB, HAXOIAILIUXCS Ha
JIENO3UTHOM CYETE) C YYETOM HAYUCICHHBIX UCXOJI U3 MPOIIEHTHOM CTaBKH MO JIOTOBOPY MPOIEHTOB Ha
nary onpenencHus CHA, a B cinydyae BBEACHHUS MOPATOPHS HA YIOBICTBOPEHUE TPEOOBAHUN KPEAUTOPOB
KPEIUTHOM OPraHu3aliu — C YYETOM MOPATOPHBIX MPOLIEHTOB B COOTBETCTBUH C YCIOBUSIMU MOPATOPUS
Ha nary onpenaeneHus CUA B cOOTBETCTBUU C 3aKOHOIATEIbCTBOM Poccuiickoit denepainnu, ecim cpok
MOTalIeHus JIeno3uTa He 6onee 366 qHEH U IPOIICHTHAS CTaBKa 10 JIOTOBOPY COOTBETCTBYET PHIHOYHOM.
CTaBKa 1o 10roBopy COOTBETCTBYeT PHIHOYHOM, €C/IM ee OTKJIOHEHHE OT KJI4eBoil craBkn banka
Poccun cocraBiasier He 0oJ1ee 10 %.

o Kak npuseneHHas Kk parte onpeaeneHuss CHA croumocts (PV) ocraBmmxcs 1o MomeHTa
MOTAIlICHHs ICHEKHBIX MOTOKOB MO JICTIO3UTY (YUYUTHIBAIOTCS TUIATEKU MPOLIEHTOB U OCHOBHOM CyMMBbI
JIENIO3UTa, a TAK)KE MOPATOPHBIE IPOLEHTHI B CIIy4yae BBEICHUS MOPATOpPUs HA YIOBJIETBOPECHHUE
TpeOOBaHUN KPEIUTOPOB KPEIUTHON OpraHU3aluy B COOTBETCTBUH C 3aKOHOJATENHCTBOM Poccuiickoi
®denepalivn) - B UHBIX CIy4asx.

IlpuBeneHHasi CTOMMOCTH JIeHEKHbIX NOTOKOB (najee - PV) nHa npary ompenesenus CYA
paccuuThIBaeTCs 1Mo GopMmyie:
CF;

ti_tp

i=1(1+r)3es

PV =

rac:

T — craBka AUCKOHTHUPOBAHUSA B IPOLICHTAX T'OAOBLIX, OIPCACIICHHAA HpaBI/IHaMI/I ONpCACICHUA CqA,

N — KOJIMYSCTBO OCTABIINXCS IIATCKEH IMPOICHTOB W/UIX  OCHOBHOM CYMMbBI JoJira mo JOroBopy

(meno3uty), HauMHAs ¢ AaThl onpenencaus CUA,
CF;
fi_ jnara i-ro matexa,

Lo_ nata onpenencaus CUA,
i — IOPSAKOBBIA HOMEP IIaTeXa, HauuHas ¢ AaThl onpeneneHus CHA.

— BEJIMYMHA I-TO mjaTexa,



CraBka auckoHTupoBanus (7 ) paBHa:

® CTaBKe, MPEIyCMOTPEHHOMN JTOTOBOPOM B TEUEHHE MAKCUMAJIBHOTO CPOKA, €CJIM €€ OTKJIIOHEHUE OT
KIIroueBoi ctaBku banka Poccuu cocrasister He 6onee 10%;

e iroueBoil craBke banka Poccum, yBennueHHOW (eciaM CTaBKa IO JOTOBOPY OOJIbIIE, YeM
KkimrodyeBas ctaBka banka Poccun + 10%) / ymeHbIIEHHOH (€cTTU CTaBKa M0 JOTOBOPY MEHbIIE, YeM
kioueBas craBka banka Poccuu- 10%) na 10%, nonydeHHoe 3HaueHUE OKpyrisieTcs A0 2 (IBYX)
3HAKOB IOCJIE 3aIISITOM.

CraBka muckontupoBanus () onpenensercs Ha nary onpeaeneaus CHA.

B cnyuae BBeneHHMS MoOpaTOpus Ha YJIOBJIETBOpEHHE TPeOOBaHHMH KPEIUTOPOB KPEAUTHOM
OpraHu3aluy, MPOLEHTHl B pasMepe, MPEeIyCMOTPEHHOM YCIOBUAMU JOTOBOPA, HAYUCIISIIOTCSA 1O NATHI,
IIPEALIECTBYIOIIECH 1aTe BBEICHUS MOPATOpPHs, BKIIOUNUTEIbHO. HaunHas co QHSA BBEACHUS MOpaTOpUs
Ha Y/IOBJETBOpEHHE TPeOOBAaHUI KPEAUTOPOB KPEIUTHOW OpraHH3allMyd U JI0 JaThl OKOHYaHHS CPOKa
JIEUCTBUS MOpaTopuss Ha YAOBJIECTBOpPEHHE TpeOOBaHMN KPEIUTOPOB KPEAUTHOW OpraHU3aIUH
BKJIIOYUTEIIBHO HAYUCIIIOTCA MOPATOPHBIE IIPOLEHTHI B COOTBETCTBUM C 3aKOHOJATEIBLCTBOM
Poccuiickoit denepanumn.

CopaBeyinBasi CTOMMOCTb  JICTIO3UTa MpPU BO3HUKHOBEHUHM COOBITHS, BEIyIIEro K
00€CIIeHEHUIO Ul JCHEXKHOI0 IMOTOKAa (OCHOBHOM CyMMBI J0Jra IO JOTOBOPY (AEMO3UTY) W/WUIH
IIPOLIEHTOB IO JETIO3UTY), JaTa KOTOPOIro paBHa WM MeHee naThl onpeneineHus CHA, koppekTupyercs ¢
yuetoM Ko3(dduimenta oOeclieHEHHs] B COOTBETCTBUM CO 3HAUYEHHEM IIPOLEHTA, NPUBEACHHBIM B
Tabnuue:

Cpok ¢ MOMEHTa BO3HUKHOBEHUS COOBITHS [Tpouent obGecuieHeHUs
Ho 10 gueit 0%

Ot 11 nueit no 30 nuei 25%

Ot 31 nHa no 90 nuei 50%

bonee 91 nus 100%

e CoObiTHEeM, BeAymuM K OOECIEHEHHIO, TPU3HACTCS MPOCPOUYKA  HMCIIOJTHEHHS
00s13aTeNIbCTBA O JCMO3UTY (OCHOBHOM CYyMMBI JI0JITa TIO JIOTOBOPY (ZIEMO3HUTY) H/MIU MPOIEHTOB IO
NIETIO3UTY), a TAaKKe CHIKEHUE pelTHHra OaHka HIbKe YpoBHA «Caa» IO MEXIyHApOJIHOM IKale
Moody's Investors Service, «CCC» mo wmexnayHapoanoit mxane S&P Global Ratings, mu6o Fitch
Ratings, «B- (RU)» no peiitunrosoit mkane AKPA (AO), «ruB-» mo pelitunroBoii mkane AO «Jkcrnept
PA», oT3bIB peiiTuHra (yKkazaHHOE CHHIKEHHE PEHTHHIa WIM OT3hIB PEUTHHTra MPHU3HAETCS COOBITHEM,
BEIYIIUM K 00OECLIEHEHHIO, TOJIBKO B Cllydae, €ci OaHK MMeN PEHTHHT Mociie MPU3HAHUS JETO3UTa B
cootBercTBUM ¢ [IpaBunamu onpenenenus CHA).

B mo0om ciydae cripaBeyiuBas CTOUMOCTD JICTIO3UTA HE MOXKET OBITh HMKE CYMMBI JCHEKHBIX
CpeAcTB, KoTopble modyumsn Obl DoHA B cioydae JOCPOYHOTO pPACTOPIKEHHUS [EMO3UTa Ha JaTy
onpenenenus CHA.



II. Llennbie Oymaru.

2.1. Kpurepnu npu3HaHus ¥ NPeKpallieHUus] IPU3HAHUS.

3aKIII0YeHNE CHIENIKH WJIHM MpHOoOpeTeHne/mepeaaya mpap coOCTBEHHOCTH Ha IIEHHbIE Oymaru 1o
onepanusM, COBEpPIIAEMbIM Ha YCIOBHUSAX CPOYHOCTH, BO3BPAaTHOCTH M IUIATHOCTH (Jlajiee — OIEpalluy,
COBEpLIacMbleé Ha  BO3BPaTHOM  OCHOBE), SBISETCS  OCHOBAHMEM JJs  II€PBOHAYAIBHOIO
MPU3HAHUS/TIPEKPAICHHs TPU3HAHUA IEHHBIX OyMar B CiIydae, €CJIM 3TO BJICUYET MEePEX0/] BCEX PUCKOB U
BBITOJI, CBSI3aHHBIX C BIIQJICHUEM IIepellaHHOW IeHHOM Oymaroii. OmnepanusMH, COBEpIIaeMbIMH Ha
BO3BPAaTHOW OCHOBE, HE BIEKYLIMMH 32 OO0l epexo1 BCeX PUCKOB M BBITOJI, CBA3AHHBIX C BJaJlCHUEM
nepeaanHoi neHHoi Oymaroi, B uessix [pasun onpenenenust CHA npuHUMAaroTCS:

o Horosoper tTuna PEIIO u obparnoro PEIIO, ecnu mena oOpaTHOW MOKYNKU SIBISETCS
(UKCUPOBAHHON MM paBHA LIEHE MPOAAXKH IIITFOC CyMMa, COOTBETCTBYIOIIAsl IPOILICHTHOMY JJOXOY;

Cnesikoii HA CTAHAAPTHBIX YCJOBHUSIX MPU3HACTCS CIIENKA, 3aKIIOYCHHAs HA OPraHM30BAHHBIX
TOprax WM Ha BHEOUPIKEBOM PBIHKE, MO YCIOBUSM KOTOPOH pacyeThl U MOCTaBKA OCYLIECTBISIOTCS HE
no3aHee 15-ro g MOCiIe 3aKII0YCHUS.

a) llpu 3aKIr04€HUN CHCIIOK HA CTAHIAPTHBIX YCIOBUAX:

. NpU3HAHKE TPHOOPETEHHBIX IIEHHBIX OyMar, U 00s13aTeNIbCTBA 110 UX OIUIATE; a TAKKE

J IpeKpalleHue TMpPHU3HAHUS IEHHBIX OyMar, KOTOpble MpPOJAIOTCS, W TMPU3HAHHE
TpeOOBaHUA K OKyMaTento (Ae0MTOPCKOH 3a0JDKEHHOCTH) 110 UX OIjIaTe

MIPOUCXOJUT B ICHb 3aKJIFOYCHUS COOTBETCTBYIOIICH CCTIKH.

0) IIpu3HaHue 1eHHBIX Oymar, IpuoOpeTaeMbIX 10 CHIEJIKaM, 3aKJIFOUYCHHBIM HE Ha CTaHJapTHBIX
YCIIOBHSX, OCYILIECTBIIACTCS B IaTy IMepexo/ia MpaB COOCTBEHHOCTH Ha IIeHHbIE Oymaru:
* eciM IIeHHas Oymara, MoJjIeKUT y4eTy Ha cueTe JEIO - B JaTy 3a4MCIICHUs LIeHHOW Oymaru Ha

CUeT JIeNo, OTKPBITHIA Il pacueroB ¢ wumymectrBoM ®donna (manee — cuer geno Donna),
MOJTBEPXKJICHHYIO COOTBETCTBYIOIIMM IEPBUYHBIM JIOKYMEHTOM, BbIJIaHHBIM CrelnanTn3upoOBaHHBIM
JIEMIO3UTAPUEM;

* eclIM JOKYMEHTapHas IIeHHas OyMara He MOJAJICKHUT y4eTy Ha CUeTe JICNO - B JaTy BKIIOUCHUS
1eHHOM Oymarum B cocraB @DoHjA, ONpeNesNeHHYI0 B COOTBETCTBUM C YCIOBUSMH JOTOBOpa H
MOJITBEPXKACHHYIO aKTOM IpUeMa-Tepeiaun EHHbIX Oymar.

AHANOTUYHBIE KPUTEPHUH TNPU3HAHHMS NPUMEHSIOTCA JUIsI TPU3HAHUS LEHHBIX OyMar,
BKJIIOYA€MBIX B COCTaB UMyIecTBa POHAA 110 UHBIM OCHOBAHHUSM.

[IpekpatieHue nNpuU3HaHMUs LEHHBIX OyMar OCYIIECTBIIAETCS C Haubosee paHHEH M3 CIeIyIonuX
Jar:

- C JIaThl 3aKJIIOYECHHUS CJICJKH, IPEAYCMaTPUBAIOIIECH OTUYKICHHUE LIEHHBIX OyMar — JUisi CHIEJIOK
Ha CTaHJAPTHBIX YCIOBUSX;

- C JaThl Mepexojia mpaBa cOOCTBEHHOCTH Ha IIEHHbIE OymMaru — Juis C/IEJIOK Ha HEe CTaHIapTHBIX
YCIIOBUSIX, & UMEHHO:

* eclu LeHHas Oymara, HOJUIeKHUT y4eTy Ha cueTe JAEIO - B JaTy CIUCaHMUs LIEHHOW Oymaru co
cuera neno DoHa, MOATBEPKIACHHYIO COOTBETCTBYIOIIMM IIE€PBUYHBIM JOKYMEHTOM, BBIJIAHHBIM
Criennanu3upoBaHHBIM JIENIO3UTAPUEM;

* €CJIM JIOKyMEHTapHasl IIeHHas Oymara He MOJUICKHT Y4eTy Ha cueTe JIENO - B JaTy Nepeaadu
IeHHOM Oymarum u3 cocrtaBa QDOHJA, ONPEAEICHHYIO B COOTBETCTBUH C YCIOBUSIMH JIOTOBOpa H
MOJATBEPXKACHHYIO aKTOM IIpHeMa-Tepeiaun EHHbIX Oymar;

- C JaThl HACTYIUICHHS CpOKa IMOTAIICHUS LEHHOW OyMaru, 3a HCKIIOYEHHEM JIOCPOYHOTO
MIOTallICHHUS;



- C JaThl TOJIyYEHHS [CHEXKHBIX CPEICTB B CUET IOJHOTO MCIIOJHEHUS O00s3aTeNbCTB IO
JOCPOYHOMY TOTAIICHUIO IIEHHOH OyMaruy;
- C JIaThl aHHYJIMPOBAHUS BBIITyCKa IIEHHBIX OyMar (MpU3HaHUS BBIITYCKAa HECOCTOSIBIIUMCS);

- C JaThl OMyOJUKOBAHMS B AOCTYMHOM HcTO4YHMKE (razerta "Kommepcants" nnn denepanbHbIi
peectp cBenenuit o 6ankporcTBe (EOPCH) unu kaproreka apOUTpaXHBIX JEN WU T.I1.) HHPOPMAIHH O
MPU3HAHUU SMUTEHTa OAHKPOTOM;

- ¢ nmatel BHecenus 3amucu B EI'PIOJI o nmukBuaanumm sMHUTEHTa COrjacHO HH(OpMalUH B
Boinucke u3 EI'PIOJI, monyueHHOl B OyMa)kHOM WMIIM B DJIEKTPOHHOM BHJE C O(UIIMAIBLHOIO caifTa
HaJIOrOBOI'0 Oprasa.

2.2. OueHka cnpaBeIMBOIl CTOMMOCTH LIEHHBIX Oymar.

2.2.1. O0mme mo/10KeHHS M0 OLIeHKe HeHHBIX OyMar M HcnoJib3yeMble TEPMUHBI.

B HacrosieM pa3zaene UCHoIb3yI0TCs CIEAYIOUIUE TEPMUHBL:

CnpaBeaiuBasi CTOMMOCTb IEHHBIX OymMar — 3TO II€Ha, KOTOpas Obuta Obl IMOJydeHa MpHU
IpoJaXke aKTUBa WIM yIJlaueHa Tpu repegaue 00s3aTenbcTBa B X0A€ OOBIYHOM CHENKM Ha OCHOBHOM
(unmu Hambosiee BHITOJHOM) PHIHKE Ha JIATy OLIEHKM B TEKYIIMX PBIHOYHBIX YCIOBHSX (TO €cTh IIeHa
BBIX0/Ia), HE3aBHUCHMO OT TOrO, SBISETCA JIM Takas IIeHa HEMOCPEACTBEHHO HaOJI0aeMON WM
PacCcUuTBIBAETCS C UCIOJIB30BAaHUEM APYrOoro METO/1a OLICHKHU.

Poccuiickast Oupxa — poCCUIICKUI OPraHu3aTop TOProOBIIN;

HNuocTpanHasi Oup:ka - nHocTpanHas (oHmoBast Oupska TUO0 WHOW MHOCTPAHHBIM OpraHU3aToOP
TOPrOBIIH;

Ha0mnrogaemas u noctynHasi OMp:xkeBasi IJIOIAAKA — TOPropasi MJIOIIAKa POCCUNCKOMN U (UIIH)
MHOCTpaHHOU Ouprku, mpeaycMmoTpenHas [Ipunoxxennem 2 k [Ipasunam onpenenenus CUA, Kk KOTopoit y
VYrpasisioneil KOMIIaHUH €CTh JOCTYI, KaK HAaNpsMYI0, TaK U 4epe3 (PMHAHCOBBIX MOCPEIHUKOB.

AKTHBHBIH PBIHOK — DBIHOK, Ha KOTOPOM OIIEpPallMM C aKTHBOM WJIH 00s3aTeIbCTBOM
MIPOBOJIATCS ¢ JOCTATOYHOM YaCTOTOM U B JOCTATOYHOM 00bEME, MO3BOJIAIONIEM MOJTy4aTh HHPOPMALIUIO
00 OlLIeHKaX aKTUBOB MJIM 005A3aTENILCTB HA MOCTOSIHHOM OCHOBE.

OCHOBHOIi PBIHOK - PBIHOK (M3 4YHCIa AKTUBHBIX) C HaWOOJBIIUM JJS COOTBETCTBYIOIIETO
aKTHBa UM 0053aTeNbCTBA 00HEMOM TOPTOB M YPOBHEM aKTUBHOCTH.

YPpOBHHU LIEeH ITpU ONPEACIICHUU CIIPABEAIMBON CTOUMOCTH:

1 ypoBeHb - IieHa aKTHUBA WM 0053aTeNLCTBA HA AKTHUBHOM PBIHKE.

2 ypoBEHb — IIeHa, PACCUNTAaHHAs HA OCHOBE HAOIIOAAEMBIX IAaHHBIX 110 YKa3aHHOMY MJIM aHAJIOTUYHOMY
aKTUBY.

3 ypoBeHb — II€HA, OIpeJesieHHass Ha OCHOBE HEHAOMIONAaeMbIX JIAHHBIX HMCKIIOYMTEIHHO HAa OCHOBE
pacueTHBIX MOKa3aTeNlel B OTHOIIEHMH KOHKPETHOT'O aKTHBA.

Enunuieii yuera eHHBIX OyMar siBJsIeTCs OJIHA [IeHHas Oymara.

CropaBeanuBasi CTOMMOCTh JIOJITOBOM IIeHHOW OyMaru BKIIIOYaeT B Ce0S CTOMMOCTH IICHHOU
Oymaru, omnpeneieHHyo B cooTBercTBuu ¢ 1. 2.2. IlpaBun ompenenenus CHA (uucrasi cipaBeinBast
CTOMMOCTh), a TaK)K€ HaKOIUIEHHBIH KynoHHbIH poxox (manee — HK/I) mo menHoit Oymare, KOTOpBIii
OLICHUBAETCS B CYMME, MCUMUCIEHHON UCXO/ U3 CTaBKU KYITOHHOI'O JI0X0/1a, YCTAHOBJIIEHHOM B PELLICHUU
0 BBIITyCKE (O JOTOJIHUTEIHLHOM BBIITYCKE) HIIM MPOCHEKTE IMUCCHOHHBIX IIEHHBIX OyMar, €Clii HHOE He
ycraHoBieHo [lpunoxennem 3 k IlpaBunam omnpenenenuss CHA, 1o MOMEHTa HAacCTYIUIEHHS CpOKa
UCTIOJIHEHUSI AMHUTEHTOM O00s3aTeNbCTBA MO €ro BBIIIATE WM JO JaThl, NPEIIIeCTBYIOLICH aTe
BBEJICHUS MOpATOpUsl Ha YAOBJIETBOPEHUE TPeOOBAaHUN KPEIUTOPOB KPEAUTHOW OpraHMU3alluH,
BKJIIOYMTEIBHO, M B CJIydae BBEJICHHMS MOpPATOpUsi HA YIOBJIETBOpEHHE TpPEOOBaHMI KpPEAUTOPOB
KPEAUTHOM OpraHu3alliMi — W MOpAaTOpHbIE NPOLEHTHl B COOTBETCTBUU C 3aKOHOJATEIbCTBOM
Poccuiickoit @enepauun, KOTOPbIE HAYUCISAIOTCA CO JHS €ro BBEICHHS B COOTBETCTBUM C
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3aKoHOAarenbCcTBOM Poccuiickol denepauuu U 10 JaThl OKOHYAHHs CPOKA JIEHUCTBUS MOPATOpHUs Ha
yIOBJIETBOPEHHE TPEOOBAHUI1 KPEAUTOPOB KPEAUTHOM OpraHU3aIliK BKIIOYUTEIHHO.

B ToMm ciyuae ecnu, uncTasi cripaBeIBas CTOUMOCTh IIEHHOW OyMaru OLEHHBAETCS MCXOIS U3
LIEH, BKJIFOYAIOIINX HAKOIJICHHBIN KYIIOHHBIM JOXOJ, IOJIy4€HHAs CIIPABEAJINBAsI CTOUMOCTD IIOJIEKUT
KOPPEKTUPOBKE Ha CYMMY HAKOIUIEHHOI'O KYITOHHOTO JOXOJA.

2.2.2. AKTHBHBIH PBIHOK.

AKTUBHBIM PBIHKOM Ui LIEHHBIX OyMar, JONYIIEHHBIX K TOpraM Ha pPOCCHHCKOM WU
MHOCTpaHHOU Oupike (32 MCKIIOYEHHEM OOJHUralfii BHEIIHUX OOJMTalMOHHBIX 3aiiMOB Poccuiickoii
@enepanyy; JONTOBBIX LIEHHBIX OymMar HMHOCTPaHHBIX TOCYJApCTB; €BPOOOIUTaluii MHOCTPAHHBIX
SMHUTEHTOB; LIEHHBIX Oymar MeXJyHapOJHBIX (MHAHCOBBIX OPTraHU3allMii), MPU3HAETCS AOCTYIHAs U
Habmroaemasi Oup KeBas IUIOLIA/Ka, MpeaycMoTpeHHas llpuinoxkenuem 2, B ciiydyae HIMYMS LEHBI U
cnenok Ha jary omnpeneneHuss CHA v cOOTBETCTBUS OJHOBPEMEHHO CIIEAYIOUIUM KPUTEPHUSM Ha Jary
onpeneneHuss CHA:

- KomnuectBo cnenox 3a nocneanue 10 Toproeix nueit - 10 u 6onee;
- CoBokynHBIN 00BbeM cesok 3a nocaenuue 10 Toproseix auet nmpesbicua 500 000 pyGueit.

[Tpu 5TOM Benn4YMHBI 00BEMa CIETOK B BAIIOTE MIEPEBOATCA B pyoin 1o Kypcy banka Poccuun Ha
nary onpeaenenus CHA.

B cnyuae, ecnu Ha naty onpeneneuust CHA Ha kakoi-mu0o Ouprke He IPOBOIMINCH TOPTH, JUIS
OTIpeNieNIeHUs] aKTUBHOCTH PhIHKA HMCHOJB3YIOTCS JaHHBIE ATOM OMpKH MO mocieqHeMy Ommkaiimemy
TOPrOBOMY JIHIO.

2.2.3. OcHOBHOI1 (111 HauOoJ1ee BBITOIHBII) PHIHOK.

OCHOBHBIM PBIHKOM ISl POCCHICKMX W MHOCTPAaHHBIX IIEHHBIX OyMmar, JOMYIIEHHBIX K TOpram
(3a MCKIIFOUEHUEM OONUranuii BHEIIHUX OONMHTalMoHHBIX 3aiiMoB Poccuiickoit denepanuu; T0ATOBBIX
IIEHHBIX OyMar MHOCTPaHHBIX TOCYAAPCTB; €BPOOOIUralMii HHOCTPAHHBIX YMUTEHTOB; IICHHBIX Oymar
MEXJIyHApOAHBIX (DMHAHCOBBIX OpraHM3alMi), MPHU3HACTCS POCCHUIICKas WM WHOCTpaHHas OWpka u3
YHca aKTUBHBIX PHIHKOB, 10 KOTOPOHM ONpesaeieH HauOOJbIIui oOmuii 00beM CHETOK B KOJIUYECTBE
LEHHBIX Oymar B aaty onpenenenus CHA.

[Tpu orcyrcTBun nHpOpMarK y YHIpaBistomeid KoMInaHuu 00 00beMe CAETOK MO KOJIUYECTBY
LEHHBIX Oymar ucrnojb3yeTcss nHpopMmaius o6 o0beMe CAEIOK B JEHEKHOM BblpaxkeHuu. Ilpu sTom
BEIMYUHBl O00BbEMa CHEJOK B BAIIOTE NEpeBOAATCS B pyonu mo kKypcy bamka Poccum Ha naty
onpenenenusi CHA. Ilpu paBeHcTBe 00beMa CIENOK B ICHEKHOM BBIPAKEHUU HA PA3IMYHBIX TOPTOBBIX
IUTOIIAJIKaX OCHOBHBIM PBIHKOM CUHTAETCS] TOProBasl IUIOIIAKa ¢ HAaUOOJIBIIMM KOJMYECTBOM CIENIOK B
nary onpeaenenus CHA.

OCHOBHBIM PBIHKOM JIsl POCCHUICKMX M MHOCTPAHHBIX IIEHHBIX Oymar, He JOMYIIEHHBIX K TOpram
HU Ha OJHOM OMp)KeBOH MIIOIIa/IKe U3 YMCIa JOCTYIMHBIX, YKa3aHHBIX B [lpunoxenun 2, a takxe Ui
oOnuranyii BHEIIHUX OOJIMranMoHHBIX 3aiiMoB Poccuiickoit ®exepauuu; JONTOBBIX IEHHBIX Oymar
MHOCTPAHHBIX TOCYJApCTB; €BPOOOIUTIalluii HHOCTPAHHBIX SMUTEHTOB LIEHHBIX OyMar MeXIyHapOIHbBIX
(MHAHCOBBIX OpraHM3aLUil ABISETCS BHEOMP)KEBOW PHIHOK, a Ui MHBECTHIIMOHHBIX IAa€B OTKPBITHIX,
MHTEPBAIBHBIX M 3aKPbITHIX MAeBBIX MHBECTUIIMOHHBIX (DOHIOB, HE MOMYLICHHBIX K TOPraM, SBISIOTCS
CIENKH TIO TPHOOPETCHHUIO M TOTAUICHUIO HMHBECTHIMOHHBIX IA€B Yy YIPABISAIOMIEH KOMITAHHH
COOTBETCTBYIOIIETO IMa€BOTO MHBECTHIIMOHHOTO (PoHAA.

2.2.4. OueHka cnpaBeAJIMBOM CTOUMOCTH LIEHHBIX OyMar.
Mertoab! onpeeneH st CIpaBeJIMBOM CTOMMOCTH LIEHHBIX Oymar ycraHoBiieHb! B [Ipunosxenun 3.
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Ecmu wHoe He mpemycmotpeHo Ilpunoskenuem 3, TO HCHOJB3YIOTCS CIEAYIOIIME METO/bI
OTIpeIeNIeHUs! CIIpaBeUIMBON CTOMMOCTH IIEHHBIX Oymar:

Ha naty npuoOpereHus neHHOW Oymaru Ha OMpiKe, B pe3yJabTare ee MEPBUYHOTO pPa3MELICHHS
SMHUTEHTOM, CIIpaBeIINBasi CTOMMOCTD IICHHOW OyMaru nmpu3HaeTcs paBHOH 1ieHe PHOOpETeHNUS.

B HaHBHeﬁmeM ClipaBCyIMBasA CTOUMOCTD TaKHX IICHHBIX 6YMaI‘ OLICHUBACTCs B OGH.IGM MOpsaKE.

2.2.5. Ouenka 1e¢)0JITHBIX J0JTOBBIX HEHHBIX OyMar.

2.2.5.1. B ciyyae HEUCHOJIHEHUSI SMUTEHTOM 005S3aTENBCTBA M0 MOTAICHUIO KYIIOHHBIX BBITJIAT
W/WIKA TI0 JOCPOYHOMY TOTAIIEHUIO JOJTOBBIX IIEHHBIX Oymar IaHHOTO BBITYCKAa HAXOMAAILIETOCS B
coctaBe uMyiiecTBa Gouaa, mo uctedeHuu 10 (gecaTs) AHEH ¢ MOMEHTa OKOHYaHHSI CPOKA UCTIOTHEHUS
YKa3aHHOTO O00s3aTeNbCTBA CIIPABEUIMBas CTOMMOCTH JIOJITOBBIX ILIEHHBIX OyMar JaHHOTO BBINTYCKa,
Biuouass HK/I 1 MopaTopHble IPOLIEHTHI, pacCUUTHIBAETCS COTJIACHO CIIEAYIOIIUM ITpaBUIIaM:

. €CIT OCHOBHOMW PBIHOK JIOJTOBOM LEHHON Oymaru sIBIsieTCS aKTUBHBIM, TO CIIPaBEUINBast
CTOMMOCTh LIEHHON OyMmaru OIpenensieTcsl COIJIaCHO MpaBHJIaM OIIEHKM JIOJITOBOM IIeHHOHN Oymaru Ha
TaKoM pbIHKE (B cooTBeTCTBUU ¢ [Iprnoxenuem 3);

o €CITi OCHOBHOW pPBIHOK JOJTOBOM LIEHHOW Oymaru He SBIJISETCS aKTHBHBIM, TO
CTpaBeAIMBasi CTOMMOCTb LIEHHOI Oymaru mpu3HaeTcsi paBHOU HYIIIO.

Takum ke 00pa3oM ompenensercss CTOMMOCTh JE(POITHBIX PECTPYKTYPU3UPOBAHHBIX IEHHBIX
Oymar.

2.2.5.2. B cny4ae HEWCIOTHEHUS YMUTCHTOM 00s3aTENLCTBA MO MOTAIICHHIO OCHOBHOTO JOJTa
M0 KakoW-IMOO JONrOBOM HEHHOW Oymare sMuTeHTa (IO YCIOBHSIM O BBIITYCKE JOJTOBOW IICHHOM
Oymaru) Wid Mo JOCPOYHOMY MOTAIICHUIO LEHHBIX OyMmar, He HaXOJALIMXCS B COCTaBE HMMYIIECTBA
¢donma, mo ucreueHuu 10 (mecsThb) OHEH C MOMEHTAa PACKPHITHS 3MUTEHTOM HH(pOpPMAUUA O TaKOM
HEHCIIOJIHEHUH B IyOJIMYHBIX MCTOYHHKAX CIPABEIIMBAsi CTOMMOCTH BCEX JIOJTOBBIX IEHHBIX Oymar
JaHHOTO SMHUTEHTa, HaxoAsAuMxcs B coctaBe (onnma, Bkmouas HKJ[ m MopaTopHble NpOLIEHTHI,
IIPUHUMAETCS PABHOU HYIIIO.

I11. ToroBopbl Ha npuoOOpeTeHNe (peaan3anuI0) HeHHBIX Oymar.

3.1. Tloxg goroBopamu Ha MpUOOpeTeHHe (pealn3alyio) MeHHBIX Oymar (najee — JOrOBOPBI HA
npuoOpeTeHue, JOroBOphl Ha pealu3alliio COOTBETCTBEHHO) B IIENAX Hacrosmero pasaena I[lpasuin
omnpenenenuss CYA moHMMalOTCs JOTOBOpbl Ha mpuoOpeTeHHe (peaju3aluio) LEeHHBIX Oymar,
3aKIIIOYEHHBIC HE HAa CTAHJAPTHBIX YCIOBUSAX.

3.2. Ilpu HecoBmaJeHWW JaThl Iepexoja IpaB COOCTBEHHOCTH Ha IIEHHble Oymary,
OTIpe/IeNIEHHON YCIIOBHSIMU JIOTOBOPA HA MPHOOpeTeHne (pealnsaluio), ¢ JaTOl ero 3aKII0ueHHs, TaKOH
JOTOBOp Ha mpuoOpereHue (peanm3anuio) Ha nary omnpeaencHus CYUA mpusHaeTcss Kak akTHB HWIIH
0053aTeNIbCTBO B 3aBUCUMOCTH OT HW3MEHEHMs CIPaBEeUIMBOM CTOMMOCTH HpUOOpEeTaeMbIX
(peanmu3yemMbIx) HeHHBIX Oymar. Ilpekpaiienue npu3zHaHHs AOTOBOpa Ha MpuoOpeTeHHe (pealn3aluio)
KaK OTJEJbHOTO AaKTHBAa WJIM OO053aTeNbCTBA NMPOUCXOAUT B MOMEHT HCIOJHEHMS IPOJIABIIOM IIO
JIOTOBOPY 00sI3aTE€NBCTBA IO TEPEBOAY IpaB COOCTBEHHOCTH Ha IEHHbIE Oymaru, JTuO0 B MOMEHT
IpeKpaleHus 10roBopa.

3.3. JloroBop Ha MpHOOpETEHUE MPU3ZHACTCS AKTHBOM, a JIOTOBOP HA pealiu3alliio MpU3HACTCS
00513aTeNIbCTBOM, B CiIydae eciM Ha jaary ompeneneHus CHA crpaBeanuBas CTOMMOCTb IIEHHBIX Oymar,
ABIISIOIIMXCSL  MPEIMETOM YKa3aHHOTO JIOTOBOpa, BBINIE, YeM CTOMMOCTh LEHHBIX Oymar,
3auKkcupoBaHHas B yKa3aHHOM jgoroBope. CrpaBeayuBasi CTOMMOCTD JIAaHHOTO aKTHBa (00s3aTeNbCTBA)
OTIpeNIeNAETCs CIEAYIOUUM 00pazoMm:

e (CC moroBopa Ha mpuoOperenue (peanuszaiuio) = CC neHHbix 6ymar — CTOUMOCTb
LIEHHBIX Oymar, 3aMKCUPOBaHHAs B JOTOBOPE
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3.4. JloroBop Ha mpuoOpeTeHHe MPU3HASTCS O00S3aTeNhCTBOM, a JIOTOBOP HA pPeaU3alHio
MPU3HAETCS aKTHUBOM, B Ciydae eciu Ha aary ompeaeneHus CUA cmpaBennuBas CTOMMOCTH IICHHBIX
Oymar, SBISIONIMXCS TPEIMETOM YKa3aHHOTO JIOTOBOpPA, HIDKE, Ye€M CTOMMOCTh IIEHHBIX Oymar,
3aUKCUpOBaHHAs B YKa3aHHOM JoroBope. CrpaBenBas CTOMMOCTh TaHHOTO 00s3aTeNbCTBA (AKTHUBA)
OTIpeNIeNAETCs CIEAYIOUUM 00pazoM:

e CC poroopa Ha mpuoOpereHue (peanusanuio) = CTOMMOCTh LEHHBIX Oymar,
3aukcupoBanHas B joroope - CC 1eHHbIX Oymar

3.5. Onepanumn, coBepiiaemMbie Ha BO3BPATHOH OCHOBe.

[Ipn mepemaue NEHHBIX OyMar MO ONEpalUsM, COBEPIIAEMBIM Ha BO3BPaTHOW OCHOBE, HE
BIIEKYIIUM 3a COOOW MepexoJ BCEX PHCKOB M BBITOJI, CBS3aHHBIX C BIIAJICHUEM MEPEJaHHOW IEHHOU
Oymaroi, mpekpalieHne Mpu3HaHus NePeJaHHbIX IIECHHBIX OyMar He MpOoucXoAuT. [Ipu 3TOM neHEeKHbIE
CPEACTBA, MOJIyYCHHBIE IO TAKUM OIEpalMsM, ¢ MOMEHTA HUX IMOCTYIUIEHUS M JO MOMEHTa BO3Bpara
NpU3HAIOTCS B KadecTBe oOs3arenbcTBa. ChpaBennuBas CTOMMOCTh TaKOro — 00s3aTENIbCTBA
ONPEAENSETCA 0 METOIUKE OLEHKH CITPABELIMBOM CTOMMOCTH 3aIMOB ITOJIy4YECHHBIX.

[Ipu mosydeHMH WEHHBIX Oymar Ho OmepalysM, COBEpIIAacMbIM Ha BO3BPAaTHON OCHOBE, He
BJICKYIIMM 3a COOOIl Tepexoa BceX PUCKOB M BBITOJ, CBSA3aHHBIX C BIIAQJCHUEM IIEHHOW Oymarow,
NPU3HAHUS TIOJYYCHHBIX LEHHBIX Oymar He mnpoucxoautT. Ilpu 53TOM Je€HEeXHBIE CpelcTBa,
[IEPEUYMCIICHHbIE 110 TaKUM OIlepalusM, C MOMEHTa HUX IEpEYMCIICHHs M 1O MOMEHTa BO3BpaTa
IIPU3HAIOTCS B KauecTBE akTHBOB. CrpaBe/INBasi CTOUMOCTh TAKOT'O aKTHBA ONPEIEIIAETCS 110 METOIUKE
OLICHKHU CIIPaBEUIMBON CTOUMOCTH 3aiiIMOB BBIJIAHHBIX.

B cnyuae ecnu u3 cocraBa @oHAa MpOAAIOTCS LIEHHBIE OyMmaru, MOJIyYEHHBIE 10 ONEepaIsiM,
COBEpILIAEMBIM Ha BO3BPAaTHON OCHOBE, TO C 3TOTO MOMEHTA MPHU3HAETCS 00s3aTEIBCTBO MO BO3BPATY
TAHHBIX IIEeHHBIX Oymar. O0sS3aTeNbCTBO MPHU3HAETCS 10 MOMEHTa OOpaTHOTO BBIKYIA JAHHBIX HEHHBIX
Oymar B coctaB DoHIa WITH IPYTrOTO YPETryJIUPOBAaHUS 0053aTeNbCTBA [0 BO3BPATY MOJIYUYCHHBIX IEHHBIX
Oymar. Takoe 0053aTeNBCTBO OIICHMBAETCS B CyMME PAaBHOM CHpPaBEIJIMBONW CTOMMOCTH IMPOJAHHBIX
LEHHBIX OyMar, MoJyIeXkaluxX BO3BpaTy, ONpeAeIsieMOil B BHIOPAaHHOM JUIsl LIEHHBIX Oymar Mmopsake B
cootBercTBUM C [IpaBunamu onpenenenus CHA.

3.6. VcxonHble naHHBIE, UCIIOJIB3YEMBIE Ul ONPENCIEHUS CIPABEUINBOM CTOMMOCTH aKTHBOB
Wik 0053aTEeNbCTB, MPEIYCMOTPEHHBIX HACTOALIMM pPa3/eioM, MOTYT OBITh CKOPPEKTHPOBAHBI
UCKJTIOUYUTENFHO TOJBKO B CiIydyae OOHApy)KEHHUs WM TMOJY4eHUs YNIpaBIsiomleld KOMIAHUEH H/WIIH
Crnenuanu3upoBaHHBIM Jeno3uTapueM HH(popManuu o0 akTuBax (00s3aTeNbCTBAX) WM PBHIHOYHBIX
YCIOBHUAX B OTHOLICHMHM AaKTUBOB (00s3aTENbCTB), CBHJICTEILCTBYIOMIEH O HEOOXOJMMOCTH TaKOM
KOPPEKTHPOBKHU. Takas KOPPEKTHPOBKA MCXOJHBIX ITaHHBIX O(opMmisieTcss AKTOM, KOTOPBIH IOJKEH
OBbITH COTJIACOBaH U MOANUCAH YIIpaBisitonield komrnanuei u Crenuaan3upoBaHHbIM JETI03UTapUEM.

IV. IlIpousBoanble (puHAHCOBBIE HHCTPYMEHTHI.

4.1. Kputepnu npu3HAHHUS M NpPEKPAlleHWsl TNPU3HAHMA NPOM3BOAHBIX (PMHAHCOBBIX

HHCTPYMEHTOB.

bupxeBoil MpoM3BOAHBIA (UHAHCOBBI HHCTPYMEHT MPHU3HAECTCS B MOMEHT 3aKIIOUYCHHS
COOTBETCTBYIOILIETO KOHTPAKTa Ha OUpIKeE.

[Tpekparienue npu3HaHus OUP>KEBOTO MPOU3BOAHOTO (PUHAHCOBOTO MHCTPYMEHTA IPOUCXOIUT:

J B CJIy4ae MCIIOJIHEHUS KOHTPAKTa,
J B pE3yJbTaTe BO3HUKHOBEHHUS BCTPEUHBIX O00S3aTENbCTB MO KOHTPAKTY C TaKOH JKe
crnienuuKauei, T.e. 3aKI04YeHue 0()CeTHOM CAENKN;
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o IpeKpalieHue 00513aTeNbCTB 10 KOHTPAKTYy IO HMHBIM OCHOBAaHUSIM, YKa3aHHBIM B
[IpaBUJIaX KIMPUHIA, B YCTAHOBIEHHOM UMH IIOPSJIKE.

4.2. Ouenka cnpaBeJIMBOIl CTOMMOCTH MPOU3BOAHOI0 GUHAHCOBOI0 HHCTPYMEHTA.

OCHOBHBIM PBIHKOM Ui TPOU3BOAHBIX (PUHAHCOBBIX WHCTPYMEHTOB SBJsIeTCS OHpXka, Ha
KOTOPO# OBLT 3aKJIFOYEH COOTBETCTBYIOIIUN KOHTpPAkT. OCHOBHOW PBIHOK, Ha KOTOPOM OBbULI 3aKIIIOYCH
KOHTPAKT I10 TPOU3BOJHBIM (PMHAHCOBBIM HHCTPYMEHTAM, CYUTACTCS AKTUBHBIM PHIHKOM.

CropaBe/uinBasi CTOUMOCTh MTPOU3BOJHOTO (PMHAHCOBOTO MHCTPYMEHTA, IO KOTOPOMY Ha JaTy

onpeznenenuss CUA oTpaxeHsl Bce pacyeThl 10 BApHALIMOHHOM Map:ke, paBHA HYJIIO.

V. Jdeoutopckasi 4 KpeAUTOPCKAs 3210/5KEHHOCTb.

5.1. JleOmTopckasi 3a10/I2KEHHOCTD 10 NPOLEHTHOMY (KYIIOHHOMY) 10X01y ¥ NMOraIIeHHIO,
B T.4. YACTUYHOMY NOTalIeHHI0, OCHOBHOIO 10/ 10 10JIr0BbIM IEHHBIM OyMaram.

5.1.1. Kputepun npusHanus 1e0UTOPCKOH 3a10KEHHOCTH:

o JlaTa HACTYIUIEHUS CPOKa IOTAlEHUsl MPOLEHTHOro (KYNMOHHOIO) J10X0Aa (YaCTUYHOTO
WM TOJHOTO IMOTallleHUsi OCHOBHOI'O JI0JITa, 3a MCKIIOUEHUEM JOCPOYHOIO MOTAlIEHUs) MO JOJITOBBIM
LIEHHBIM OyMaram B COOTBETCTBUH C YCIOBUSAMH BBIITYCKa IICHHBIX Oymar.

5.1.2. Onenka AeOMTOPCKON 3aJ0JDKEHHOCTH 110 TPOLEHTHOMY (KYIIOHHOMY) JOXOAYy U
MOTAIIEHUIO, B T.4. YACTUYHOMY MOTAIIEHUI0, OCHOBHOTO JI0JIra 110 JI0JITOBBIM IIEHHBIM Oymaram:

1) CnpaBemnuBasi CTOMMOCTh JCOMTOPCKOM 3aJI0JDKEHHOCTH IO TPOLEHTHOMY (KYMOHHOMY)
JOXOJly W TOTallleHUI0, B T.4. YACTUYHOMY IOTAIIEHHIO, OCHOBHOIO J0JI'a IO JOJIOBBIM II€HHBIM
OymaraM Tpud HACTYIUICHHM CpOKa HCIOJHEHUS SMHUTEHTOM COOTBETCTBYIOLIETO O0s3aTeIbCTBA
OLICHUBAETCA B CyMME, PaBHOM HOMUHAJIBHOW CTOMMOCTH I0UIECKAIEH TIOTAIIECHUIO 3a0JKEHHOCTH.

Jlebutopckas 3a0JKEHHOCTh MO MPOIEHTHOMY (KYMOHHOMY) JOXOJYy MO LEHHBIM Oymaram
OLICHUBAETCA B HOJb, €CIM Ha JaTy, MPEALISCTBYIOIIYIO JaTe NMPHU3HAHMUS YKa3aHHOW 1eOUTOPCKOM
3agommkenHoctd, HK/I, yuuTsiBatommiics B cocTaBe CIIpaBeUIMBOM CTOMMOCTH LIEHHOH Oymaru, ObLI
paBeH HYIIO.

2) CnpaBemnuBasi CTOUMOCTh JEOMTOPCKOW 3al0JDKEHHOCTH IO MPOIEHTHOMY (KYHOHHOMY)
JIOXOJly WU TOTalleHUI0, B T.4. YACTUYHOMY IOTAUIEHUIO, OCHOBHOIO J0JIra IO JOJIOBBIM LEHHBIM
Oymaram OLIEHMBAETCsl B CyMMe, PaBHOM HYJII0 B HanOoJiee paHHIO U3 JaT:

- ucredyeHus 10 THEBHOrO CpoKa C JaThl HACTYIUIEHUS CPOKA MCIIOJHEHUS COOTBETCTBYIOLIETO
00s13aTeNIbCTBA POCCUMCKAM SMHUTEHTOM, 30 JHEBHOTO CpPOKa C JaThl HACTYIJICHHUS CPOKA MCIIOJHEHHS
COOTBETCTBYIOILEr0 0043aTENbCTBA MHOCTPAHHBIM 3MUTEHTOM;

- OIyOJMKOBaHMS B COOTBETCTBUU C (pefiepabHBIMU 3aKOHAMH M MHBIMH HOPMaTHBHBIMH aKTaMHU

CBEJICHHUI O MPOCPOYKE MCIIOTHEHNUS YMUTEHTOM COOTBETCTBYIOIETO 0053aTENIbCTBA;

- JaThl pacKpbITUs MHPOpManuu o pemieHnd banka Poccuu 00 OT3bIBE JMHUIIEH3MM YMHUTEHTA-
KpEIUTHOM OpraHu3alluy;

- JaTbl OMyOJMKOBaHMs B JOCTYMHOM ucTouHMKe (Tazera "Kommepcants" mnu denepanbHblid
peectp cenenuii o 6ankporcTee (EDPPCH) nnm xaproTeka apOUTpa)kKHBIX €N WU T.1I.) HHYOPMAIMU O
NPU3HAHUN SMUTEHTA OAHKPOTOM.

5.1.3. Kpurepuu mnpexpamieHus NpU3HAHUS AEOMTOPCKON 3aJ0JDKEHHOCTH MO TMPOLIEHTHOMY

(KymOHHOMY) JTOXOJly M TOTAIIEHHIO, B T.4. YACTUYHOMY IOTAIICHUIO, OCHOBHOTO JIOJITA IO JIOJTOBBIM
[IEHHBIM Oymaram:
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[Ipekparienue npu3HaHuUs 1eOUTOPCKON 3a10JDKEHHOCTH 0 MPOIIGHTHOMY (KYTIOHHOMY) JTOXOIY
U TIOTAIICHUIO, B T.Y. YaCTMYHOMY IOTAlICHUIO, OCHOBHOTO JOJIra TO JIOJTOBBIM IIEHHBIM OyMaram
OCYIIECTBISICTCA B HanboJIee paHHIOIO U3 JIaT:

- (pakTHYECKOTO MCTIOIHEHHS COOTBETCTBYIOLIETO 00sI3aTEIbCTBA;

- nepenaun OoHIOM COOTBETCTBYIOLIETO MpaBa TPeOOBAHUS TPETHEMY JHUILY;

- UICTCYEHHUs CPOKA UCKOBOW TaBHOCTH;

- OKOH4YaHHA (TpeKpallleHus1) HCIOJIHUTEIBHOIO IPOM3BOJACTBA IO B3BICKAHMIO YKA3aHHOMU
neOUTOPCKOU 3aJ0KEHHOCTH;

- natel BHeceHus 3anucu B EI'PHOJI o nukBuaanum SMUTEHTa COrIaCHO MH(GOPMAIIUU B BBIITUCKE
u3 EI'PIOJI, monyyenHo#t B OyMa)XHOM WIJIM B 3JIEKTPOHHOM BHUJE C O(PUIMAIBHOTO caifiTa HaJOrOBOTO
Oprasa;

- IPOYEro MpEeKpalieHus MpaBa TpeOOBAHUS B COOTBETCTBUU € 3aKOHOATENLCTBOM Poccuiickoii
®enepannuy WIA JOTOBOPOM, U3 KOTOPOTO OHO BO3HHUKIIO.

5.2. JleOuTopckasi 3a10/I)KEHHOCTb 10 NPOLEHTHOMY /J0XOAY IO [JeHEeKHbIM CpeICcTBaM,
pa3sMelIeHHBIM B KPeAUTHON OpPraHu3anyiy Ha yCJI0BUSIX HECHHKAEMOI'0 0CTaTKA.

5.2.1. Ilpu 3axitoueHUM COIJAlllEHUsl C KPEIUTHOM opraHu3alueil O HECHW)KAaeMOM OCTaTKe
JEHEXKHBIX CpEICTB Ha pacueTHOM cuere PoHma, CyMma IPOLEHTOB, PACCYUTAHHBIX Ha Jary
onpenenenuss CHUA mno craBke, IpeIyCMOTPEHHON yKa3aHHBIM COIVIALIEHUEM, NPU3HAETCS B COCTaBE
NeOUTOPCKON 3aJJ0JDKEHHOCTH € JaThl BCTYIJICHUS B CHITy YKa3aHHOTO COTJIAIIEHUs MO0 ¢ AaThl Havyaja
HAYUCJICHUS YKa3aHHBIX IPOLIEHTOB B COOTBETCTBUU C PAHEE 3aK/IIOUYCHHBIM COIVIALLEHUEM, a B Cilydae
BBEJICHUS MOpPAaTOpUsl Ha YAOBJIECTBOPEHHE TPeOOBAaHUI KPEIUTOPOB KPEIUTHOM OpraHu3alu — M
MOPATOpPHBIE MPOLIEHTHI Ha Aary onpeaeneHuss CHA B cOOTBETCTBUHU € 3aKOHOJATENbCTBOM Poccuiickoit
denepanyi MPHU3HAIOTCS B COCTaBE YKA3aHHOW NEOMTOPCKON 3a0JDKEHHOCTH CO JIHS BBEICHHS
MOpATOpUs Ha YIOBJIETBOPEHUE TPEOOBAHUHN KPEAUTOPOB KPEAUTHOM OpraHU3aIliH.

B cnydae BBeneHuss MopaTopus Ha YAOBJIETBOpPEHHE TPeOOBAHUN KPEOUTOPOB KPEIUTHOM
OpraHu3aluy, MPOLEHTbl B pa3Mepe, MPEAYyCMOTPEHHOM YCIOBHUSMH COIVIALIEHUS, HAYUCISAIOTCA [0
JaThl, MPEALIECTBYIOIIEH [aTe BBEACHHWS MOPATOpUs, BKIIOUMTENbHO. HauwHas co 1IHA BBeICHUSA
MOpaTOpus Ha YJOBIETBOPEHHE TpPEOOBAaHUI KPEAUTOPOB KPEOUTHOM OpraHu3allud W 10 JaThl
OKOHYaHHUsI CpOKa JICWCTBUS MOpPATOpUS Ha YAOBIETBOPEHHE TPEOOBAHUN KpPEAUTOPOB KpPEAUTHOM
OpraHu3aluy  BKIIOYUTEIBHO  HAYUCISIOTCS  MOPATOPHBIE  IIPOLEHTBI B COOTBETCTBUU  C
3aKkoHomarenscTBoM Pocculickon Penepanuu.

5.2.2. OneHka cHpaBeIMBOM CTOMMOCTH JEOMTOPCKOW 3aJ0JDKEHHOCTH IO TPOLIEHTHOMY
JNOXOAY IO JEHEKHBIM CPEACTBAM, pa3MELICHHbBIM B KPEAUTHOM OpraHM3aluyd Ha YCIOBUAX
HECHM)KAEMOI'0 OCTaTKa, ONPEIENISETCS UCXOAd U3 IPOLEHTHON CTAaBKH, B COOTBETCTBUM C YCIOBUAMU
COOTBETCTBYIOILETO JOTOBOPA, COITIAILICHHS UM UHOTO aHAJOTHYHOIO JOKYMEHTA, a B ClIy4ac BBEICHUS
MOpaTOpUs Ha yJOBJIETBOpPEHHE TPeOOBAHUN KPEAUTOPOB KPEAUTHON OpraHM3allld — TAaKXKE B CyMME
MOPATOPHBIX IMPOLIEHTOB B COOTBETCTBUU C 3aKOHOAATENBLCTBOM Poccuiickon denepanuu.

CropaBeuyinBasi CTOMMOCTh JIeOMTOPCKOW 3aJ0JDKEHHOCTH 10 IMPOLEHTHOMY JOXOJy IO
JEHEXKHBIM CpPEICTBAM, pa3MELICHHBIM B KPEAUTHOW OPraHM3alMd Ha YCIOBHUSAX HECHHIKAEMOIO
ocTaTKa, MPU3HAETCS paBHOW HYIIO B HauboJiee paHHIOK U3 J1aT:

- JaThl packpbITHs MHpopManuu o pemieHud banka Poccum 00 OT3bIBE JHMIIEH3UM KPEAUTHOM
OpraHu3aluy;

- JaTbl OMyOJUKOBaHMs B JOCTYMHOM HcTouyHMKe (Tazera "Kommepcants" mnu denepanbHblid
peectp cBenenuii o 6ankporcTBe (EOPCE) nnm kaproTeka apOUTpaKHBIX AET WIH T.11.) WHGOPMAIUHU O
MPU3HAHUHU KPEAUTHOM OpraHn3aiui 0aHKPOTOM.

5.2.3. IlpekpamieHue npu3HaHUS OEOUTOPCKON 3aJ0JDKEHHOCTH MO IMPOLEHTHOMY JOXOIY II0
JEHEXKHBIM CPEJICTBAM, Pa3MEILICHHBIM B KPEIUTHOW OPraHU3alluU HA YCIOBUAX HECHUKAEMOI'O OCTAaTKa,
OCYIIECTBISICTCA B HanboJIee paHHIOIO U3 JIaT:

- (pakTHYECKOTO MOTyYEHHsI COOTBETCTBYIOIINX JEHEKHBIX CPEJICTB HA pacyeTHbIN cueT PoH/a;
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- Hayaja J0CPOYHOr'0 MCIIOJIb30BAaHUS HECHUKAEMOTO OCTATKa;

- mepepayn QOHOM COOTBETCTBYIOIIETO MTpaBa TPEOOBAHUS TPEThEMY JUILY;

- UICTE€UYEHHUS CPOKA UCKOBOM JaBHOCTH;

- OKOHYaHHUs (IpeKpalleHusi) HCIOJHUTEIHLHOTO TPOU3BOJICTBA IO B3BICKAHMIO YKa3aHHOU
neOUTOPCKON 3aJ0KEHHOCTH;

- narel BHeceHus 3anucu B EI'PIOJI o nukBupanuu KpeAMTHOW OpraHu3aliu COTrJIacHO
uHpopmanuu B Beimucke u3 EI'PIOJI, momydenHoil B OyMakHOM WM B 3JIEKTPOHHOM BHUIE C
O(UITMAIEHOTO caliTa HAJIOTOBOTO OPraHa;

- MPOYETo MpEKpaIleHus mpaBa TpeOOBaHMUS B COOTBETCTBUU C 3aKOHOJATENBCTBOM Poccuiickoii
denepauyy WIK J0rOBOPOM, U3 KOTOPOTO OHO BO3HHUKJIO.

5.3.  [leOuTopckasi 32/10/IKeHHOCTDH 110 OPOKEPCKOMY CYeTYy.

5.3.1. Kpurepuu npuszHanus 1eOUTOPCKOMN 3310 KEHHOCTH:

Jlebutopckas 3a10JKEHHOCTh OpoKepa 10 AEHEKHBIM CPEJICTBaM, HaXOAAUIMMCS Ha OPOKEPCKOM
cueTe, MPHU3HACTCA C MOMEHTAa OTPAXEHHUA IMOCTYIUICHHS JaHHBIX CpPEACTB Ha OpOKEPCKHi
CUeT/CIeUUANbHBIA CYET, COTIACHO OTYEeTy OpoKepa MM ¢ MOMEHTAa BO3HMKHOBeHHUs y DoHIa mpaBa
TpeOOBaHUS AEHEKHBIX CPEACTB OT OpoKepa B pe3ysbTaTe Oneparuil ¢ IEeHHBIMU OymMaramu.

5.3.2. Ouenka crpaBeyIMBON CTOMMOCTH A€OMTOPCKOM 3a10JKEHHOCTH:

- CIIpaBEUIMBasi CTOUMOCTb TaKOW 3aJI0JKEHHOCTH OLICHMBAETCS B CYMME OCTaTKa JEHEXHBIX CPEICTB
Ha KOHEIl [JHS TIOCJ€ COBEpLIEHUs BceX omepanuil ¢ aktuBaMu QPOHIA 1O JAHHBIM OTYETa
npo(ecCHOHATPHOTO YYacTHHKAa pBIHKA I[IEHHBIX Oymar Ha naty ompenenenus CUYA. B ciygae
oTCyTCTBHS Ha aaty omnpeneneHuss CHA ordera nmpodecCHOHaTILHOTO YYaCTHUKA PhIHKA IIEHHBIX OyMar,
neOUTOpCKas 3aJ0DKEHHOCTh OIICHHWBAETCSI B CyMMeE, OTPaXCHHOM B OTYETE MO COCTOSHUIO Ha
OmKaiiIyro 1aTy, MpeAniecTBYOmyo nate onpeaeneaus CUA;

- CcIpaBeUIMBasg CTOMMOCTh JEOMTOPCKOM 3al0JDKEHHOCTH NPU3HACTCS paBHOMW HYIIO C JaThl
OIyOJIMKOBAHUS B IOCTYITHOM HCTOYHHMKE HH(POPMALIMU O IPU3HAHUH OpoKepa OaHKPOTOM.

5.3.3. Kputepun npexparieHus npu3HaHus JeOUTOPCKON 3310 KEHHOCTH

[Ipekpamienue nmpu3HaHUg ASOMTOPCKOM 3a0JKEHHOCTH OCYLIECTBISETCS B HauOoJiee PaHHIO
U3 J1aT:

- (pakTHYECKOTO MOTyYEHHsI COOTBETCTBYIOIINX JEHEKHBIX CPENICTB HA pacyeTHbIN cueT PoH/a;

- nepenaun OoHIOM COOTBETCTBYIOLIETO MpaBa TPeOOBAHUS TPETHEMY JHUILY;

- ICTEYEHMSI CPOKA UCKOBOM JaBHOCTH;

- OKOH4YaHHMA (TpeKpalleHUs) HCIOJIHUTEIBLHOIO IPOM3BOJACTBA IO B3BICKAHMIO YKA3aHHOMU
NeOUTOPCKON 3aI0KEHHOCTH;

- natel BHecenus 3anucu B EI'PHOJI o nukBunanmu Opokepa coriacHo MH(GOPMALIUU B BBIMKCKE
u3 EI'PIOJI, nonyueHHoit B OyMa)kHOM HJIM B 3JIEKTPOHHOM BHUE C OQHUIMAIBHOTO CaiiTa HaJOTOBOTO
oprasa;

- IPOYEro MpeKpalieHus MpaBa TpeOOBAHUS B COOTBETCTBUU € 3aKOHOATENLCTBOM Poccuiickoii
denepany UM T10rOBOPOM, U3 KOTOPOTO OHO BO3HUKIIO.

5.4. [eOuTopckas 32a10/I2KEHHOCTD 110 BBINJIATE JUBHICH/IO0B 10 AKIHUSM.

1) Kputepuu npu3HaHus 1eOUTOPCKON 3a/I0JDKEHHOCTH TI0 BBITIATE AUBHICHIOB MO AKITHSM:
Jlatoii mpu3HaHus 1eOUTOPCKON 3aI0JIKEHHOCTH T10 BBITIIIATE AUBUJICHIOB IO aKIUSM SBIISICTCS:

a) B OTHOIICHUH aKIMA POCCUHUCKUX SMUTEHTOB - JaTa, Ha KOTOPYIO OMPEICNISIOTCS JUIIa,
MMEIOIIUE MPABO HA IMOJIydeHUE NUBHIIEHAOB. MICTOYHMKOM pacKpbITHs WHGDOPMALIUU O JIaTe U pa3Mepe
TUBUACHIIOB SBISIFOTCS O(UIMATIbHBIE pPecypchl HH(DOPMAIMOHHBIX areHTCTB (JICHTa HOBOCTEH),
oQUIMAbHBIC CAWTBI SMUTCHTOB IIEHHBIX OyMar;
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0) B OTHOIICHWU AKIUIl MHOCTPAHHBIX SMHUTEHTOB - JlaTa, Ha KOTOPYIO OMpEACISIOTCS JUIa,
MMEIOIIKE MPaBO Ha MOJyYeHHE AUBHUIACHIOB. FICTOUHHKOM pacKpbITUS MH(GOPMAIMU O J1aTe U pa3Mepe
TMBHJICHNIOB siBisgeTcsl uHopMmaronHas cuctema «biaymbepr» (Bloomberg).

2) OneHka cCrOpaBeAIMBOW CTOMMOCTH JEOMTOPCKOM  3a0JDKEHHOCTH 10 BBIMJIATe
JUBUICHJIOB IO aKLHSIM OIPEIENISIETCS TyTEM YMHOXKEHHUS:
a) B OTHOILLIEHUH aKIIMM pOCCUMCKUX AIMUTEHTOB:

o KOJIMYECTBA AaKIUM BBIIYCKA, YYTEHHBIX Ha C4YeTe Jeln0 Ha [aTy, Ha KOTOPYIO
OIIPEIENAI0TCA JINLA, UMEIOLHE IIPABO Ha IOJy4EHUE TUBUICH]IOB;
o 0OBSIBIIGHHOTO pa3Mepa JUBHUICHI0B, PUXOAALICTOCS Ha OJHY aKIHIO0 COOTBETCTBYIOIEH

KaTeropuu (Tuma);
0) B OTHOIIICHUH aKIIHH WHOCTPAHHBIX SMUTEHTOB:

o KOJIMYECTBA AaKIUM BBIIIYCKA, HA Jary, MPEAIIECTBYIOIIYIO Jare, KOIAAa akKLUUH
MHOCTPAaHHBIX SMUTEHTOB HAaYMHAIOT TOproBaTthcs 0e3 yuyera auBuaeHaos (DVD EX DT);
o 0OBSIBIEHHOTO pa3Mepa JUBUICHAOB, IPUXOAAILIETOCS HA OJHY aKLUIO0 COOTBETCTBYIOIIEH

KaTeropuu (TUIa).

BenuunHa Hanoros, KOTOpbIE MOAJEKAT YIUIaTe HpPH BBIIATE TUBUIEHIOB B COOTBETCTBUU C
3aKOHOJATETLCTBOM HHOCTPAHHOTO TOCYAApCTBA, HE MOXKET OBITh JOCTOBEPHO OIpE/eiIcHa Ha MOMEHT
MpU3HAHUS JeOUTOPCKON 3a/I0JDKEHHOCTH IO BBITIIATE NUBHIICHAOB. B CBS3M ¢ 3TUM AJis LIeNel pacyera
CUA ®onjpa ykazaHHbIE HAJOTH NPU3HAIOTCS HECYIIECTBEHHBIMU, U HUX CHpPABEAJIMBAasi CTOMMOCTH
OIICHUBAETCS B HOJIb.

3) CrpaBeanuBasi CTOMMOCTH JIEOMTOPCKOW 3aJ0JDKEHHOCTH IO BBIIUIATE JAMBHUACH]IOB
MIPU3HAETCS PaBHOU HYIIO B HarboJiee paHHIOK U3 JIaT:

° JUI aKIUH POCCUMCKHX SMUTEHTOB - IO HUCTEUEHWHW 25 pabouyux AHEW C JaThl, Ha
KOTOPYIO OINPEACIIAIOTCS JIMIa, UMEIOUIME MTPaBO HA MOJTYyYEHUE JUBUJICHIOB;

° JUISl aKUUW MHOCTPAHHBIX SMUTEHTOB — Mo ucTeueHuu 100-1HEeBHOTO chKa1 C JaThl, HA
KOTOPYIO OINpPEACIIAIOTCS JIMIla, UMEIOLIME TPaBo HA MOJIyYEHUE JUBUJICHIOB;

° OMyOTMKOBAaHUSI B COOTBETCTBHUH C (heJACpPATbHBIMU 3aKOHAMU U MHBIMU HOPMATHBHBIMH
aKTaM¥ CBEACHUIA O MPOCPOUKE UCIIOJHEHUSI SMUTEHTOM COOTBETCTBYIOIIETO 0053aTEIhCTBA;

o JaThl OMyONMKOBAaHUS B JOCTYMHOM HcTouyHHMKe (razera "Kommepcants" wuim

DdenepanbHbIil peecTp cBeaenuit o 6ankporcTBe (E@PCH) mimn kapToreka apOUTpaKHBIX AeN WIH T.11.)
uH(pOpMaIUY O TPU3HAHUH SMUTEHTA OAHKPOTOM;

4) Kpurepun mnpekpaiieHuss NOpu3HaHUS ACOMTOPCKOM 3aJ0JDKEHHOCTH 110  BBIMJIATE
JUBUACH]IOB 1O aKLIHAM:

[Ipekpamienue mpu3HaHUs AEOUTOPCKOM 3aJ0JPKEHHOCTH IO BBHIIJIATE JAWBUICHJOB IO AKIUSAM
OCYIIECTBISICTCA B HanboJIee paHHIOIO U3 JIaT:

o (aKTHUECKOro TMOJYYEHUS COOTBETCTBYIOIIMX JEHEXKHBIX CpPEICTB Ha pacdyeTHBIN
(6pokepckwii) cuer DoHa;

o nepeaayr GOoHIOM COOTBETCTBYIOLIETO MpaBa TpeOOBaHMS TPEThEMY JIUILY;

o HCTEUYEHHUSI CPOKA UCKOBOH 1aBHOCTH;

. OKOHYaHUs (MpEeKpalleHNs]) UCIIOJHUTENBHOTO IPONU3BO/CTBA IO B3bICKAHUIO YKAa3aHHOU
NeOUTOPCKON 3aJ0KEHHOCTH;

o natel BHeceHus 3amucu B EI'PYOJI o nukBupanmum SMHUTEHTa COTIACHO MH(OpMAIMH B

Boimucke u3 EI'PHOJI, monmydeHHo#l B OyMaXHOM WIIM B 3JIEKTPOHHOM BHJIE C O(UIIMAILHOTO caifTa
HaJIOTOBOT'0O OpraHa;

o IPOYEro TMpeKpalleHus MpaBa TpeOOBaHHA B COOTBETCTBHM C 3aKOHOJATEIHCTBOM
Poccniickoit denepanuu wiy 10roBOPOM, U3 KOTOPOrO OHO BO3HHUKIIO.

1 o -
CpOK OnpeaciIcH praBJ’IHIOIlIeI/I KOMIIAaHHUEU Ha OCHOBE IPOBEACHHOT'O aHAJIN3a JaHHBIX O paHEC NOJIYYEHHBIX TUBUACHAAaX.
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5) [Ipu3Hanue, OIEHKAa M MpeKpalleHUue MPHU3HAHUS JIeOUTOPCKOM 3aJ0JKEHHOCTH IO
BBIIJIATE JIOXOJIOB MO MasiM (AKUKsAM) HHOCTPAHHBIX WHBECTHLIMOHHBIX ()OHIIOB OCYIIECTBIISIETCS B
NopsAKe, IPEAYCMOTPEHHOM ISl IEOUTOPCKON 33J0JDKEHHOCTH 1O BBIILIATE JUBUACHIOB IO aKIHSIM
MHOCTPaHHBIX YMUTEHTOB.

5.5. [eOuTopckasi 3a/0JKEHHOCTh MO0 BblJa4ye HHBECTHLHMOHHBLIX mnaeB PoHaa npm
o0MeHe.

JlebuTopckas 3a70JKEHHOCTh 0 BbIJIaue€ MHBECTUIIMOHHBIX naeB PoHga mpu oOMeHe Ha HUX
WHBECTULIMOHHBIX IMaeB APYrUX (OHIOB NMPU3HACTCS C JaThl BHECEHUS NMPHUXOJHOM 3alMCH O BbIAAYe
MHBECTULIMOHHBIX maeB DOHAa B peecTpe BIAAENbICB MHBECTHUIIMOHHBIX NaeB PoHga mpu oOMeHe
COTJIACHO IIEPBUYHBIM JOKYMEHTaM JIMIA, OCYIICCTBIIAIOLIEIO BEICHUE peecTpa BIAJCIIBLEB
MHBECTULIMOHHBIX NacB DoHAAa M OLEHUBAETCS B pa3Mepe €€ ocTarka Ha jaaTry omnpeaeneHus CYUA.
[Ipekparienue npu3HaHUs 1€OUTOPCKON 3aJ0KEHHOCTH 110 BbIJaue MHBECTUIIMOHHBIX 1aeB PoHa MpH
oOMeHe Ha HUX MHBECTULMOHHBIX MaeB JIPYrux (POHIOB OCYIIECTBISIETCS C JAaThl 3auucieHus B QoHA
MMYIIIECTBA, IOCTYIHBILETO B pe3yabTaTe 0OMEHAa HHBECTULIMOHHBIX 1aeB.

5.6. JleOmTopckasi 3a10/ZKEHHOCTD Y IpaBJisiioneil koMmnanuu nepen @ongom.

Jlebutopckas 3a10JKEHHOCTh YTpaBisiomeld KoMrnanuu nepen OOHIOM NpU3HAETCS C JaThl,
korna y ®@oHJIa BO3HUKAET MPaBO TPeOOBAaHMS MMYILECTBA WJIM MOJIyYCHHS JCHEXKHBIX CPEACTB OT
Vnpasusromeii kommanuu. llpekpamieHne mnpu3HaHUA YKa3aHHON JEOMTOPCKOW 3a0JDKEHHOCTH
VYrpapisronieii KOMIIaHUH OCYILECTBIIICTCS B HAUOOJIee PaHHIOK U3 JaT:

- B MOMEHT €€ IIOTalleHUS;

- nepenaun OoHIOM COOTBETCTBYIOLIETO MpaBa TPeOOBAHUS TPETHEMY JHUILY;

- UICTCYEHHUs CPOKA UCKOBOW TaBHOCTH;

- OKOH4YaHHA (TpeKpalleHUs1) HCIOJIHUTEIBHOIO IPOM3BOJCTBA I0 B3BICKAHMIO YKa3aHHOMU
neOUTOPCKON 3aJ0KEHHOCTH;

- parel BHeceHusa 3anucu B EIPIOJI o nukBupanuum Ymnpaisitomied KOMIIAHUM COTJIACHO
uHpopmanuu B Beimucke u3 EI'PHKOJI, momyueHHold B OyMaXKHOM HIIM B DJICKTPOHHOM BHUIE C
o(uIKaNBHOTO CcaiiTa HAJOTOBOTO OpPraHa;

- IPOYEro MpeKpalieHus MpaBa TpeOOBAHUS B COOTBETCTBUU C 3aKOHOJATENLCTBOM Poccuiickoii
®enepannuy WIA JOTOBOPOM, U3 KOTOPOTO OHO BO3HHUKIIO.

Jlebutopckas 3aJ0JDKEHHOCTh YTpaBisooumeil komnanun nepen POHIOM, HE3aBHCHMO OT
OCHOBAHHUU ee MPU3HAHUS, OLCHUBAETCS] B HOMUHAJIBHOM CyMMe 00513aTeNIbCTBA, MOJUIEXKAIIETO OIIaTe.

5.7. JleOuTopckasi 3a10JZKEHHOCTD 110 ICHEKHBIM CPeICTBaM «B IIyTH».

JlebuTopckas 3aJ0JDKEHHOCTD 110 JICHEKHBIM CPEJCTBAM:

- NEPEUYHCICHHBIM Ha OpPOKEpPCKHI CueT, B OTHOIIEHHMH KOTOPHIX Ha JaTy OINpEAEICHUs
CYA He momydeH oTueT Opokepa, MOATBEPKIAIONINI MOTydeHHE TEePEUNCIICHHBIX IEHEKHBIX CPEJCTB
OpoxepoM;

- IIEPEUUCIIEHHBIM Ha pacyeTHb cdeT PoHAa (B TOM YHUCIE CO CUYETOB, HA KOTOPBIX
pa3MenieHsl Aeno3utbl PoHAa), B OTHOLIEHHWH KOTOpBIX Ha nary omnpeneneHuss CHA He moiiydeHa
BBIIIMCKA M3 KPEAUTHOM OpraHu3aluy, IOATBEP)KIAIOIIasl 3a4ydCIIEHUE JEHEKHBIX CpPEICTB Ha
COOTBETCTBYIOIIUMI pacueTHbIN cueT DoHAa,

- IIEPEUUCIIEHHBIM C pacueTHoro cuera ®oHaa (B TOM 4yuCie Ha cyeTa Jjsl pa3MEIlEHus B
JIETIO3UTHI), B OTHOIIEHNU KOTOpBIX Ha aary omnpeaeneHuss CHA He mosiydeHa BbINHMCKA U3 KPEAUTHON
OpraHM3aluy, MOATBEPXKIAIOIas 3a4MCICHUE JCHEKHBIX CPEICTB HAa COOTBETCTBYIOIIUN pPacYETHBIN
CYeT,
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NPU3HAETCS C MOMEHTa CIHCAaHWs C COOTBETCTBYIOLIETO OaHKOBCKOTO (OpOKEpCKOro) cuera u
OLICHUBAETCA B pa3Mepe NEPEYUCIICHHBIX JCHEKHBIX CPEICTB.

[Ipekpaienue Npu3HaHUS YKa3aHHOW AEOUTOPCKOM 3a/I0KEHHOCTH OCYIIECTBIISIETCS B MOMEHT
3a4KMCIICHNUS YKa3aHHbBIX JEHEKHBIX CPEJCTB Ha COOTBETCTBYIOIINN OaHKOBCKUH (OpOKEpCKUil) cUeT.

5.8. eOuTopckasi 3a/10JI2KEHHOCTb MO C/leJKaM, 3aKJIOYEHHbBIM HAa CTAaHJIAPTHBIX
YCJIOBHAX.

[Tpu3Hanne neOMTOPCKOM 3aJ0JDKEHHOCTH IO CHENKaM, 3aKIIOYeHHBIM Ha CTaHJapTHBIX
YCIIOBUSIX, IPOUCXOAUT B JICHb 3aKIIFOUCHUSI COOTBETCTBYIOLIEH CHCIIKH.

CropaBe/uinBasi CTOUMOCTh TakoW AEOMTOPCKOM 3a/0JKEHHOCTH OIICHMBACTCS B HOMMHAJIBHOM
cymme TpeOoBaHMs (TIPEAyCMOTPEHHON YCIOBUSMH CJIETKH ), MOJUIEKAILET0 OIUIaTe T0JIKHUKOM.

[Ipu 3TOM B cilydae 3aKIIOUEHHS CICJIOK Ha OPraHM30BaHHBIX TOprax TpeOOBaHUS IO OIUIATE
BCEX TAKUX CJIEJIOK C UCIIOJHEHUEM B OJMH U TOT K€ JIEHb, IPU3HAIOTCS (OTpakaroTCs) B COBOKYITHOCTH
B CyMMe€ BCeX TpeOOBaHMIA B paMKax KaXKI0ro OPOKEpPCKOro J0roBopa.

[IpekpaiieHue NpU3HAHUS YKa3aHHOW J1E€OUTOPCKOM 3a70KEHHOCTH OCYILIECTBISETCS B MOMEHT
3a4YKMCIICHHUS YKa3aHHBIX JEHEKHBIX CPEACTB HA COOTBETCTBYIOIINN OaHKOBCKUM (OpOKEPCKHIi) cUeT.

5.9. Jlebutopckas 320/ 12KEHHOCTH 110 MOPATOPHBIM NPOLEHTAM.

[Tpu3Hanne AEOMTOPCKOM 3aJ0JDKEHHOCTH 1O MOPATOPHBIM TIPOLIEHTaM, HAYUCISIEMBIM B
COOTBETCTBUU C 3aKOHOJATeNbCTBOM Poccuiickoi ®Penepauuu B ciaydae BBEACHHMS MOPATOpUs Ha
yIOBJIETBOPEHHE TPEOOBAHUI KPEIUTOPOB KPEAUTHOM OpraHu3aliy, MPOUCXOAUT B Hanbojee paHHIOK0
U3 J1aT:

- B JaTy, CICAYIOLIYIO 3a JAaTOW OKOHYaHHUs CpPOKa ACUCTBUS MOPATOpPHs HA YIOBIETBOPECHHUE
TpeOOBaHUN KPEUTOPOB KPEIUTHOM OpraHu3aIumy;

- B JaTy IpeKpalleHus MpU3HaHUs [IeHHOW OyMaru, BRITYLICHHON KpeIUTHON OpraHu3auuei, B
CBSI3M C HACTYIUICHMEM CpOKa JUId TOrameHus HeHHOH Oymaru (3a MCKIIOYEHHEM JOCPOUYHOTO
MoralieHusl LEeHHOM Oymaru), ecid Ha 3TOT MOMEHT MOpaTOpHBIE MPOLEHTHl YYUTHIBAIUCH B
CIIPaBEUIMBON CTOMMOCTH LIEHHOM Oymaru.

CropaBe/uinBasi CTOUMOCTh TaKoOW J€OMTOPCKOM 3a0JKEHHOCTH OLIEHMBAETCS B HOMUHAJIBHOU
CyMMe€ MOJIeXKAIIECH NOralleHUIO 3aJ0/DKEHHOCTH, a B ClIydae OT3bIBa JIMLIEH3UU Y DMUTEHTA-KPEIUTHOU
OpraHu3alluy — MPU3HACTCS PAaBHOM HYJIO C JaThl pacKpbITHs WHpopMaimu o pemeann banka Poccun
00 OT3bIBE JIMIIEH3UN Yy IMUTEHTA-KPETUTHON OpraHu3alHiH.

[Ipekpamenne NpU3HAHKS YKAa3aHHOW JEOUTOPCKOW 3aI0JDKEHHOCTH OCYIIECTBISIETCS B
HaunboJiee paHHIO U3 J1aT:

- B MOMEHT €€ IIOTalleHUS;

- nepenaun GoHIOM COOTBETCTBYIOLIETO MpaBa TPeOOBAHUS TPETHEMY JHUILY;

- parel BHeceHus 3anucu B EI'PIOJI o nukBumanum KpeaIuTHOM OpraHu3aluy COIJIACHO
uHpopmanuu B Beimucke u3 EI'PHKOJI, monyueHHold B OyMa)kHOM WJIM B DIEKTPOHHOM BHJE C
o(uIKaNBHOTO CcaiiTa HAJIOTOBOTO OpPraHa;

- IPOYEro MpEeKpalleHus MpaBa TPeOOBAHUS B COOTBETCTBUU C 3aKOHOJATENLCTBOM Poccuiickoii
®enepannuy WIA JOTOBOPOM, U3 KOTOPOTO OHO BO3HHUKIIO.

5.10. Huas ne6uTopckas 3a10/KEHHOCTb, He MPeAyCMOTPeHHad 1.1.5.1.-5.9.

[Tpu3nanue WHOW AEOUTOPCKOM 3aTOIKEHHOCTH OCYIIECTBISETCS B MOMEHT, korja y donma
BO3HHMKAET MpPaBO TPeOOBAaHUS WMYIIECTBA WM MOJYYEHUS [EHEKHBIX CPEICTB OT KOHTpareHTa B
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COOTBETCTBUU C 3aKOHOJATEIHCTBOM W/WUIM CyN€OHBIM aKTOM, BCTYIHBIINM B 3aKOHHYIO CHITY W/HIIA
JIOTOBOPOM.

1) Hempocpouennast Ha naty ompeneneauss CUA neOuTopckas 3aI0KEHHOCTb, IMMOJJIekKAaIas
MOTAIICHUIO JI€HEKHBIMU CpPEICTBAMHU, CPOK HCIOJHEHHS KOTOpPOM B MOMEHT MEpPBOHAYAIBLHOTO
npu3HaHus He npesbiman 180 qHei, orleHnBaeTCs B HOMUHAIILHOM CyMMe 0053aTeIbCTBa, MOAIEKAIIETO
OIUIaTe JOJDKHUKOM.

Hemnpocpouennass na pary omnpenenenuss CUA npeOutopckas 3aA0JKEHHOCTh, MMOJJIEXkKAIIast
MOTAlIEHUI0 JCHEXKHBIMM CpPEACTBAMM, CPOK MCIIOJIHEHHS KOTOpPOHl B MOMEHT I€PBOHAYAIBHOIO
npusHaHus Oosnee 180 nueid, Ho He OGosee 366, U crpaBeIMBas CTOMMOCTb TaKOH 3aJ0JDKEHHOCTH
cocraniser He 6onee 5% ot CUA Ha paty, 6mmkaiinnyio k gare onpeaenenus CUA, B pa3pese Kaxaoro
OCHOBaHHMS BO3HUKHOBEHUSI, OLIEHUBAETCS B HOMUHAIBHOM cyMMe 0053aTenbCTBa, MOIEKAIIETO OIIaTe
JOJIKHUKOM.

B wuHBIX ciydasx HempocpoudeHHas AeOMTOpCKas 3aJ0JKEHHOCTh, MOMAJEKAIas MOTANICHHUIO
JCHS)KHBIMU CPEJICTBaMU, OIICHMBACTCSI MO NpUBEIeHHOW K nate ompeneneHus CYA crouMocTH
JIEHEKHBIX TOTOKOB (PV).

B kxadecTBe CTaBKM TUCKOHTHUPOBAHHUS B JAHHOM CIIydae MPUHUMAETCS KItoueBas cTaBka baHka

Poccun. CtaBka muckonTHpoBanus (| ) ompeienseTcs Mo COCTOSHMIO Ha AaTy onpeneneHus CUA.

2) Jleburopckas 3al0JDKEHHOCTb, IMOJJIEKAIlas TIOTAIICHUI0O HMYIIECTBOM, BO3HHKIIAs IO
JOTOBOpaM MEHBI, HOBAllMM M JAPYTUM AaHAJOTMYHBIM JOTOBOpaM, OLIEHMBAETCA 10 CTOMMOCTH
UMYIIECTBA, NOAJIEKAIIEr0 IMOJYYEHUIO, B COOTBETCTBMM C IMOPSAKOM OIPEAEICHUS CIpPaBeIMBON
CTOMMOCTH TaKOI'0 UMYIIECTBa, ycTaHOBIEeHHBIM [IpaBuiiamu onpenenenus CHA.

3) IIpenomnarel, COBEpIICHHbIE MO JOTOBOPaM, IO KOTOPHIM CpPOK HCIIOJIHEHHUS 00s3aTeIbCTBA
KOHTpareHTa He McTeK Ha jnaTy omnpeneneHus CYUA, OLieHHBAIOTCS B CyMMeE NEPEUMCIIEHHBIX IEHEKHBIX
CPEICTB.

4) IlpocpoueHHass AeOMTOpPCKas 3aMOJKEHHOCTh (A TakKe TMPEIOTUIaThl, COBEpPIICHHBIC IO
JOTOBOpaM, IO KOTOPHIM MPOCPOYEH CPOK HCIIOTHEHHs 00s3aTeIhCTBA KOHTPATC€HTOM) OLIEHUBACTCS 110

bopmyre:
I3 = J3...* (1—BD),

rie:
A3y 0 — HOMHHAIIBHAS CyMMa JIEOUTOPCKOM 3a/I0J1KEHHOCTH,

ED — nporieHT 00ecIieHeHHs IeONTOPCKOM 3aJ0MKEHHOCTH, OMPEASNIACMBII CICTYIONIMM 00pa3oM:

Cpok mpocpoyku [IporneHT obecrieHeHUS
Ho 90 nneit 0%
Ot 90 nueit o 180 nHeit 25%
Ot 180 mueit 1o roga 50%
Bonee roma mnm ¢ gatel OMyOJWUKOBAaHUS B JOCTYITHOM 100%
ucrounrke (razera "Kommepcants" wnm DenmepanbHBIA peectp
ceenennil o 6ankporctBe (EDOPCE) nnn kapToTeka apOUTpa>KHBIX
JIeN WK T.11.) WHQOPMANKU O MPU3HAHWUU JOJDKHUKA OaHKPOTOM
WJIH C JaThl PacKphITUs HHGopMaImu o periennn banka Poccun 00
OT3BIBE JINIICH3UU JOJDKHUKA - KPEIUTHON OpraHU3aIin
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Wnas neOutopckas 3a10JKEHHOCTh, HE TpeaycMoTpeHHas 1. 5.1. — m. 5.9. Hacrosmux [IpaBun u
BO3HUKIIIasi HA OCHOBAHUU CYJeOHOT0 aKTa, BCTYMHBILETO B 3aKOHHYIO CHITY, CUUTAETCS IPOCPOUCHHOM
no ucteuyeHnd 10 KaJeHOApHBIX JHEW C JaThl BCTYIUICHHS B 3aKOHHYIO CHIIY YKa3aHHOTO CyJaeOHOTO
aKTa.

5) CrnpaBemuBasi CTOMMOCTh MHOM AEOMTOPCKOM 3aJJ0JKEHHOCTH MPHU3HAETCS] PaBHOM HYIIO C
HaunboJiee paHHIO U3 J1aT:

- ¢ /1aThl OMYOJIMKOBAHUS B JOCTYMHOM HcTO4HHKE (razeta "KommepcanTs" nnu denepanbHblid
peectp cBenenuii o 6ankporctBe (EOPCB) nnm xaproTeka apOUTpa)KHBIX AT WIH T.11.) WHGOPMAITUHU O
MPU3HAHUH JIOJDKHUKA OAaHKPOTOM;

- ¢ JmaTbl packpelTus nHGopManuu o pemeHnn banka Poccun 00 0T3bIBE MMIIEH3MU TODKHUKA -
KPEIUTHOM OpraHU3alyH.

6) [pekpamienue Tpu3HaAHUS UHOW NEOUTOPCKON 3aI0JDKEHHOCTH OCYIIECTBIISIETCS B Hanbolee
PAHHIOKO U3 J1aT:
UCTIOJTHEHUS 00513aTeNIbCTBA JODKHUKOM;
nepeaayr GOHIOM COOTBETCTBYIOLIETO MpaBa TPEOOBAHNUS TPETHEMY JIHILY;
HCTEYECHUS CPOKA UCKOBOM JABHOCTH;

OKOHYaHUA (IIPEKPAILLEHUS) HCIOJHUTENBHOIO IPOU3BOJACTBA IO B3BICKAHHWIO YKa3aHHOM

NeOUTOPCKOU 3aJ0KEHHOCTH;

- IPOYEro MpEeKpalieHus MpaBa TPeOOBAHUS B COOTBETCTBUU C 3aKOHOJATENLCTBOM Poccuiickoii
®enepannuy WIKA JOTOBOPOM, U3 KOTOPOTO OHO BO3HHUKIIO;

- ¢ npatel BHeceHus 3amucu B EI'PHOJI o nuMkBHmanuu JOJDKHUKA COTJIAaCHO HMH(OpManuu B
Boimucke u3 EI'PIOJI, nmomydenHo#l B OyMa)XHOM WJIM B 3JIEKTPOHHOM BHJIE C O(UIIMAIBHOTO caifTa
HaJIOTOBOT'0 OpraHa.

5.11. KpenuTopckas 3a10/2KEeHHOCTb.

5.11.1. Kpenuropckas 3a10DKEHHOCTS 110 YIUIaTe HAJOTOB U APYTHUX 00s3aTEIbHBIX IUIaTEXeN U3
umymectsa @oHJa MpHU3HAETCS C JaThl BOZHUKHOBEHHUS 00S3aTENLCTBA IO BBIILIATE Hajora W (WIIN)
00s13aTENIHOTO TJIaTeXa, COTJIAaCHO HOPMAaTUBHBIM MpPaBOBbIM akTaM Poccuiickoit ®enepanuu u (Miam)
JOTOBOPY.

IIpexpamieHue mNpu3HAHUSA KPEIUTOPCKOM 3aJ0JDKEHHOCTH II0 YyIUIAT€ HAJIOTOB U JIPYIHX
o0si3aTeNbHBIX TUIAaTeXKel u3 umymectBa DOHOa OCYIIECTBISETCS C JaThl NEPEUUCICHUS CYMMBI
HAJIOTOB (00s13aTeNbHBIX MIIaTeXeil) ¢ pacueTHOro cyeta PoHA COrTacHO OaHKOBCKOM BBHITIMCKE.

5.11.2. Kpeautopckas 3a10JKEHHOCTh 10 BblJjau€ MHBECTUIIMOHHBIX MaeB DoHIa mpU3HaAETCs B
JaTy BKIIIOUEHHUS ACHEXKHBIX CPEACTB, MEPEAAHHBIX B OIUIATY WHBECTUIIMOHHBIX MA€B, B UMYIIECTBO
donpa.

[Ipekpamienue npusHaHUS KPEAUTOPCKOM 3aJ0JDKEHHOCTH IO BbIJau€ WHBECTUIIMOHHBIX IAcB
@doHIa OCYIIECTBIACTCS B JAaTy BHECEHHUs MPUXOJHOW 3alMCH O BblJa4€ MHBECTUILMOHHBIX MAEB B
peecTp BIAJENbIEB HWHBECTULHMOHHBIX TaeB @OHAa COrjJacHO NEPBUYHBIM JOKYMEHTaM JIMILA,
OCYIIECTBJISIOLIET0 BEACHUE peecTpa BIaAeblieB UHBECTUIIMOHHBIX NTaeB DoH/a.

5.11.3. KpenuTtopckasi 3a10;DKEHHOCTD IO BBIIUIATE JEHEXKHOM KOMIIEHCALMU TPU MOTAIIEHUU
MHBECTULIMOHHBIX MaeB PoH/a (MepeUnCICHNH IEHEKHBIX CPEACTB TpU 0OMEHe HHBECTHIIMOHHBIX T1acB
®onpma) mpu3HAETCS B JaTy BHECEHUS PACXOJHOW 3aluCH O MOTalleHWu (crmucaHus npu oOMeHe)
MHBECTUIMOHHBIX IIA€B COIJIACHO NMEPBUYHBIM JTOKYMEHTaM JIMLA, OCYLIECTBIISIIOIIETO0 BEICHUE peecTpa
BJIA/IETIbLIEB MHBECTUIIMOHHBIX TacB DoHpa.

IIpexpamienue npu3sHaHus KPEOAUTOPCKOU 3aI0JKEHHOCTH 10 BBIIUIATE JCHEKHOW KOMIICHCALIUU
IpU TIOTallleHMH HMHBECTUIHOHHBIX mNaeB DoHja (IepeurcIeHUH JEHEKHBIX CPEICTB NpU oOMeHe
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WHBECTUIIMOHHBIX TlaeB DoHJa) B JaTy BBILIATHl (MEpEUYHCICHUS MO OOMEHY) CYMMBI JE€HEKHOM
KOMIICHCAIIUH 32 HHBECTUIIMOHHBIC Tan DOH/Ia COrTacHO OAHKOBCKOM BBITIHCKE.

5.11.4. Kpenurtopckas 3aJ0/DKEHHOCTh 110 BO3HArpakAEHUsM YIIPaBISIOIIEH KOMIIAHUH,
Crennanu3upoBaHHOMY JENO3UTAPUIO, AYAUTOPCKOM OpraHu3alyy, JUIY, OCYLIIECTBIISIOIIEMY BECHUE
peecTpa BIaJeNblieB MHBECTUIMOHHBIX MaeB DoHIA, a Takke 00s3aTenbcTBaM IO OIUIATEe MPOYHX
pacxoJoB, OCYHIECTBISIEMBIX 3a cuyeT wumymecrsa @®oHma, B COOTBETCTBUM C TpeOOBaHUAMHU
JEMCTBYIOLIETO 3aKOHOJATENbCTBA IPU3HAETCS B JATy IOJYYEHHUs AOKYMEHTa, IMOATBEPXKAAIOIIErO
BBITNIOJIHEHHE PadoT (0Kka3zaHus yciayr) @oHay MO COOTBETCTBYIOUIUM JJOTOBOPAaM MJIM B COOTBETCTBUU C
IIpaBuiiaMu TOBEPUTENIBLHOIO yrpaBiieHUs: POHIOM.

[Ipexpaienue nNpu3HaHUs YKa3aHHOM KPEIUTOPCKON 3aJ0JIKEHHOCTH OCYLIECTBIISIETCA B JIaTy
MEPEYHCIICHUs] CYMMBl BO3HArpaXkJIeHUH M pacxooB ¢ pacueTHoro cuera MoHnma coraacHo GaHKOBCKOM
BBIITUCKE.

5.11.5. IlpusHanue KpeAUTOPCKON 3aJ0XKEHHOCTH 10 CAENIKAM, 3aKII0YEHHBIM Ha CTaHAAPTHBIX
YCIIOBUSX, IPOUCXOUT B JIEHD 3aKIIOYEHMSI COOTBETCTBYIOIIEH CICIIKH.

CrpaBennuBas CTOMMOCTb TaKOW KPEAUTOPCKOW 3aJOJDKEHHOCTH OLIEHMBAETCS B pa3Mepe ee
(baxTHueckoro ocrarka Ha gary omnpeneneHust CHA, onpenenieHHOrO UCXOAS U3 HOMHUHAJIBHONW CYMMBI
o0s13aTenbeTBa (MPEIYCMOTPEHHOM YCIOBUAMU CHIENKH), TIOJUICKAIIETO UCTIOTHEHUIO.

[Tpu 3TOM B cityyae 3aKJIIOYSHHS CHIEIOK Ha OPTaHM30BAaHHBIX TOPrax o0sf3aTesbCTBA MO OIUIATE
BCEX TAKUX CJIEJIOK C UCIIOJHEHUEM B OJMH U TOT K€ JIEHb, IPU3HAIOTCSA (OTPAXKArOTCsl) B COBOKYITHOCTHU
B CyMME BCEX 00s13aTEIbCTB B paMKaX KakJJ0OT0 OPOKEPCKOro JI0TOBOPA.

IIpexpamieHue npuU3HAHKUS YKAa3aHHOM KPEIUTOPCKOM 3aJ0JDKEHHOCTH OCYILECTBIISIETCS B JATy
NEPEUHCIICHUS YKa3aHHBIX JIEHEKHBIX CPEICTB ¢ 0AHKOBCKOTO (OPOKEPCKOro) cyera.

5.11.6. IlpusHanue KpEAUTOPCKON 3aJOJDKEHHOCTH IO YIulaTe OpOKEPCKHUX, OMPIKEeBBIX
KOMHUCCHH M HMHBIX PACXOJOB MO CAEIKAaM, 3aKJIIOYEHHBIM Ha CTaHJAPTHBIX YCIOBHSX, MPOUCXOAUT B
JICHb 3aKIIIOYEHUSI COOTBETCTBYIOIICH CHEIKH.

[Tpu 3TOM B cilyyae 3aKJIFOYCHHS CIEIOK Ha OPraHM30BAaHHBIX TOPTax 00s3aTeNbCTBA MO yIJIaTe
OpOKepCKUX, OMPKEBBIX KOMHCCUI U MHBIX PACXOJIOB IO CAETIKaM C UCIOJHEHUEM B OJMH U TOT XK€ JICHb
B paMKax OJHOr0 OpOKEpPCKOro JIOrOBOpa MPHU3HAIOTCS (OTPa)karoTCs) B COBOKYITHOCTH B CyMME BCEX
00513aTeNIbCTB OTAEIBHO 10 OPOKEPCKUM, OMPIKEBBIM U UHBIM KOMUCCHSIM.

[Ipekpamienue Mpu3HaHUS YKAa3aHHOM KPEAMTOPCKOHM 3al0JKEHHOCTH OCYIIECTBIISIETCS B ATy
MEPEUNCIICHUsI JICHEKHBIX CPEACTB ¢ OAHKOBCKOTO (OpOKEPCKOro) cuera B CUET OIUIAThl YKa3aHHBIX
KOMMCCHUH U UHBIX PACX0JI0B.

5.11.7. Kpenurtopckas 3aq0JDKEHHOCTb, npeaycmorpeHHas n. 5.11.1.- m. 5.11.4., m. 5.11.6.
HACTOSILETO MYHKTAa, OIICHUBAETCS B pa3Mepe ee (PaKTHUECKOro ocTaTka Ha faary onpezneneaus CUA.

5.11.8. Nuas xpenutopckas 3aJ0JDKEHHOCTb, He mnpeaycmorpeHHas m. S.11.1.- m. S5.11.7.
HACTOSILEr0 ITyHKTa, TMPHU3HACTCS C JaThl BO3HUKHOBEHHA 00s3aTenscTB y PoHma mo mnepepade
HMMYILECTBA WM BBIIIATE JEHEXHBIX CPEICTB M IIPEKPAIAaeT CBOE IPU3HAHUE C JaThl HUCIIOJIHEHUS
00s3aTeNBCTB, a TakkKe ¢ gaTbl BHecenws 3amucu B EI'PIOJI o naukBHmanmuy OOMKHHMKA COIJIACHO
uHpopmanuu B Beimucke u3 EI'PHKOJI, momyueHHold B OymMaXKHOM HIIM B DJICKTPOHHOM BHUIE C
o(UIIKANTBHOTO caifTa HAJIOTOBOTO OpraHa.

5.11.9. Mnas kpenuropckas 3a0JDKEHHOCTD, OAJIEKAIlas MOTAIICHUIO IEHEKHBIMH CPEICTBaMH,
CPOK HCIIOJIHEHHS KOTOpPOHl B MOMEHT II€pBOHAYAIBHOIO IpU3HaHUs He npesblman 180 nHeH,
OLICHUBAETCS B HOMUHAJIBHON CyMMe 0053aTenbCTBa, Moasesxaiero omiare onmom.
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Kpeauropckas 3aq0/KE€HHOCTh, NOMJEXKaIlasl MOTAlIEHUIO [EHEXHBIMU CPEICTBAMHU, CPOK
MCTIOJIHEHUSI KOTOPO B MOMEHT INepBOHaYajgbHOrOo npusHanus Oonee 180, Ho He Gonee 366 aHel, u
CIpaBeUTHBasl CTOMMOCTb TakKOW 3aJ0JDKEHHOCTH cocTaBisger He Oomee 5% or CYA Ha pary,
ommkaiiinyro k gare onpenenenus CHA, B pazpese KakJJ0ro OCHOBaHHSI BOSHUKHOBEHHMSI, OLICHUBAECTCS B
HOMMHAJIBHOM cyMMe 00513aTeNbCTBa, Mo yIexaniero omiate GoHaoM.

WNuast xpeautopckas 3aJ0JDKEHHOCTb, MOJUIEKAIlas IOTAIICHUIO JEHEKHBIMH CpPEJICTBAMH,
OIIEHUBAETCSA 10 MpHUBEeACHHOU K Aare onpeaenenus CHA croumoctu miarexa (PV).

B xauecTBe cTaBKH AUCKOHTHUPOBAHHA B JAHHOM CJIY4aC NPUHUMACTCA KIIFOUCBAsA CTaBKa banka Poccuu.

CraBka quckontupoBanus (7) onpenensieTcs: Mo COCTOSIHUIO Ha naty onpeaenenus CHA.

WNHuas xpeautopckasi 3aJI0JKEHHOCTD, MOJJIeXkKalas MOralleHuI0 MMYILECTBOM, BO3HHUKIIAS IO
JOTOBOpaM MEHbI, HOBAallMM M JAPYTMM aHAJOTUYHBIM JIOTOBOpaM, OIIEHMBAETCS IO CTOMMOCTH
MMYILECTBA, MOJJIEXKAIIEro Iepeaaye, B COOTBETCTBUU C MOPSIKOM OIpPEACNICHUs CIpaBeIIuBON
CTOMMOCTH TaKOTO UMYIIECTBA, ycTaHOBIEHHBIM [IpaBunamu onpenenenus CHA.

[Tony4yeHHbIe MpeaOTIIATHI OLIEHUBAIOTCS B CYMME MOJy4YE€HHBIX JIEHEKHBIX CPE/ICTB.

5.11.10. Ecnm B OTHOIIGHHMH paHee MPHU3HAHHOW JEOUTOPCKOM WM KPEIUTOPCKOM
3aJJ0JDKEHHOCTH TPUHAT CyIeOHBIM aKT, U3MEHSIOMINNA ee pa3Mep, TO CO JHS BCTYIUICHUS B 3aKOHHYIO
CHJIy CyneOHOTO aKTa CIpaBeUIMBas CTOMMOCTh COOTBETCTBYIOIIEH 3aJJ0JDKEHHOCTH KOPPEKTUPYETCS
CIIETYIOIUM 00pa3oMm:

- CIIpaBEUINBAsl CTOMMOCTb COOTBETCTBYIOLIEH KPEAUTOPCKOW 3a0JDKEHHOCTH OLICHHMBAETCS B
pasmepe, yKa3aHHOM B CyZ€OHOM aKTe;

- CHpaBeIJIUBasi CTOMMOCTb COOTBETCTBYIOIIEH AEOMTOPCKON 3aJ0JKEHHOCTH OLICHMBAETCS B
pasMmepe, yKa3aHHOM B CyJeOHOM akTe, a B cCllyyae, €ClIM K paHee NPHU3HAHHOM IMPOCPOUYEHHOU
NeOUTOPCKON 3a/I0JDKEHHOCTH MPU €€ OICHKE Ha JaTy BCTYIJICHHS B 3aKOHHYIO CHUJY ObLI IMPHUMEHEH
MPOIIEHT 0OECIICHEHUsI B COOTBETCTBHH € HacTosiuMu [IpaBuiiamu - B pazmepe, yka3aHHOM B CyJeOHOM
aKTe, CKOPPEKTUPOBAHHOM Ha TOT € pa3Mep NpPOIEHTa OOECHEHEHHs, YYUTHIBas OOIIMH CpOK
IIPOCPOYKHU.

TpeboBanust Hacrosimero myHkTa lIpaBuin He NMPUMEHSIOTCS B CIIydasiX, KOTJa CIIpaBeInBas
CTOUMOCTh JIeOMTOPCKON/KPEIUTOPCKON 3aI0JDKEHHOCTH Ha JIaTy BCTYIUIGHHS COOTBETCTBYIOILETO
CyZe0HOTO aKTa y)Ke OIICHUBAIACh B CYMME, PABHOM HYJIIO.

5.11.11. VcxopHble naHHBIE, HCIOJIb3YEMBIE I OIPEIEJICHUSA CIPABEAIMBOM CTOMMOCTHU
aKTHBOB MJIM 0053aTENbCTB, MPEAYCMOTPEHHBIX HACTOSIIMM Pa3ieioM, MOTYT OBITh CKOPPEKTHPOBAHBI
UCKJTIOUYUTENFHO TOJBKO B CiIydyae OOHApy)KEHHUs WM TMOJy4YeHHUs YIpaBIsiomed KOMIIAHUEH H/WIIH
Crnenuanu3upoBaHHBIM Jeno3uTapueM HH(opMauu o0 akTuBax (00sS3aTENbCTBAX) WM PHIHOYHBIX
YCIOBHUAX B OTHOLICHMM AaKTUBOB (00s3aTENbCTB), CBHUICTEIBCTBYIOMIEH O HEOOXOIMMOCTH TaKOM
KOPPEKTHPOBKHU. Takas KOPPEKTHPOBKA MCXOJHBIX ITaHHBIX O(opMmisieTcs AKTOM, KOTOPBIH IOJKEH
OBbITH COTJIACOBaH U MOANUCAH YIIpaBiisitonield kommnanueil u Crienuanau3upoBaHHBIM JICTIO3UTAPUEM.

VI. lIpaBa TpeGoBanus nmo 3aiimam.
6.1. Ilpu3Hanue n NpexpamieHue NPU3HAHUS BbIIAHHBIX 32liMOB.

3aeM, BblaHHBIH DOHAOM, NMPU3HAETCS B KAYECTBE aKTUBA C MOMEHTA CIIMCAHUS JEHEKHBIX
cpencts ¢ pacuyetHoro cdyera doHga B mosiw3y 3aeMinuka. J[aTodl mpekpalleHus IpU3HaHUA 3aiima
SBJISIETCS AaTa BO3BpAaTa 3a€MIIMKOM JCHEKHBIX CPEJICTB HA pacdeTHbIN cueT POHAa WM 1aTa BHECEHUS
samucu B EI'PKOJI o nukBupanuu no/pKHHMKA coryiacHo uH(opmanuu B Beimucke u3 EIPHOJI,
MOJIy4eHHOH B OyMa)KHOM MJIM B JIGKTPOHHOM BHJIE C O(HIIMAIBHOTO CaliTa HaJOTOBOTO OpPraHa.
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6.2. OnleHKA BLIIAHHBIX 321IMOB.
6.2.1. Ilopsinok oleHKH.

1) HenpocpouenHas Ha aary onpeznenenuss CHA 3a1075K€HHOCTb IO 3aliMaM, COOTBETCTBYIOIAS
OJHOMY M3 CIEAYIOUIMX YCIOBUN:

- MAaKCHMAaJbHBIH CPOK 3aiiMa, YCTaHOBJICHHBIH JOTOBOPOM, «JI0 BOCTPeOOBaHHUS» MU MEHEE
90 mHel ¢ naTHI BBIIAYM,

- MAaKCHMAaJbHBIH CpPOK 3aiiMa, yCTaHOBJEHHBIH TOroBopoM, Oojee 90 nHel, HO MEHee WU
paBeH 366 nHel ¢ naThl BblAa4M (IIpU YCIOBHMHM, YTO CTaBKa IO JOTOBOPY 3ailMa COOTBETCTBYET
ppIHOYHOM cTaBKe. CTaBKa IO JOrOBOPY COOTBETCTBYET PHIHOUHOM, €CIIM €€ OTKJIOHEHUE OT KIIH0YEBOU
craBku banka Poccum cocrasnsiet He 6oiiee 10% ,

OLICHMBAETCS B HOMHHAJIbHOM CyMM€ 3aliMa C y4€TOM HA4MCIEHHBIX MCXOJs W3 IPOLEHTHOU
CTaBKH I10 JIOTOBOPY 3aliMa MPOLIEHTOB Ha 1aTy onpeaeneHus CHA.

2) HenpocpoueHHasi, HE YIOBJIETBOPSIONIAsl YCIOBHUAM MOAI.1) HacTosIero myHKTa, Ha Aary
onpenenenus CUA, 3a10/0K€HHOCTh IO 3aiiMaM OLIEHMBAETCS 10 IPHUBEIEHHOW K J1aT€ ONpEAETICHUS
CYA crouMocTH JA€HEXHBIX NOTOKOB (PV) aHanmoruyHo anroputMy IO OLEHKE CIpaBEIJIMBOMN
CTOMMOCTH JIENIO3UTOB.

3) IlpocpoueHHas 3aJJ0KEHHOCTD T10 3aiiMaM BBIJAHHBIM OLIEHUBAETCA 1o (hopmyrie:

Saem = 3aem,,,, * (1 — BD),

rie:
JaeMyg, — HOMUHAIIbHAS CyMMa 3aiiMa BBITAHHOTO,
BED — MMPOUCHT O6eCHeHeHI/I$I 3aiMa BbIAAHHOTI'O, OHpeZ[CHHCMLIf/i CJICAYIOIINM 06pa30M:
Cpoxk npocpoyku [TpoueHT obecrieHeHNS
1o 90 nuei 0%
Ot 90 nueit no 180 gHei 25%
Ot 180 aneit 1o roga 50%
bonee roma wnm ¢ garel OMyONMKOBAaHWS B JIOCTYITHOM 100%
ucroynuke (razera "Kommepcants" wunm @DenepanbHblii  peectp
ceenenuit o 6ankporctBe (EDOPCH) mnm kaproreka apOUTPasKHBIX /€T
Wik T.1.) WHPOPMAIMU O MPHU3HAHUU JOJDKHHKA OAHKPOTOM HIIH C
JaThl packpeiTus uHpopManuu o pemieHuu banka Poccun 006 oT3bIBe
JTUIECH3UHU 3aeMIIHKA - KPEAUTHON OpraHu3amnuu

6.3. Ilpu3Hanue N NpexkpanieHue NPU3HAHUS MOJYYCHHBIX 3aiiMOB.

3aeM, noixydeHHbIH DOHAOM, MPU3HAECTCSA B KauecTBE 00s3aTeNbCTBA C MOMEHTA MOJTyYeHHs Ha
pacyeTHblli cyeT DOHIA NEHEKHBIX CPEACTB OT KpeauTopa. JlaTod mNpekpauieHus NpU3HAHUA 3aiiMa
SBJISIETCS JaTa CIMCAHUsA C pacueTHOTo cuera DoHa NEHEKHBIX CPEIACTB KPEAUTOPY.

6.4. Onenka noJry4eHHbIX 3aHMOB.

1) 3anokeHHOCTh IO IMOJIyYEHHBIM 3aiiMaM, COOTBETCTBYIOLIAs OJHOMY U3 CJIEAYIOIIMX
YCIIOBHH:

- MAaKCHMAJIbHBIH CPOK MOJYYEHHOTO 3aiiMa, YCTaHOBJIEHHBIN JJOTOBOPOM, «J10 BOCTPEOOBAHUS
i MeHee 90 aHel ¢ AaThl NOTy4EHNUs;
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- MAaKCHMAJbHBIH CPOK IOJIyYEHHOTO 3aiiMa, yCTAaHOBJICHHBIM 10oroBopoM, 6osiee 90 nnel, HO
MeHee WM paBeH 366 nHel ¢ naTel MoJydeHus (IIpU yCJIOBHM, YTO CTaBKa IO JIOTOBOpY 3aiiMa
COOTBETCTBYET PHIHOYHOM cTaBke. CTaBKa IO JOIOBOPY COOTBETCTBYET PHIHOYHOM, ECIIM €€ OTKIOHEHUE
OT KJIr04eBO¥ cTaBku banka Poccun coctaisier He 6osee 10 %).

OLICHUBAETCS B HOMMHAJIBHOM CyMME IOJyYEHHOTI'O 3aiiMa C y4eTOM HAUMCICHHBIX HCXOMs U3
IIPOLIEHTHOM CTaBKHU I10 I0TOBOPY MOJIYYEHHOTI'O 3aiiMa IPOLIEHTOB Ha Aaty onpeneneHus CHA.

2) HenpocpoueHHasi, HE YIOBJIETBOPSIONIAsl YCIOBUAM MOJI.1) HacTosIlero myHKTa, Ha Aary
onpenenenuss CUA, 3a10/5KEHHOCTh 0 MOJIYYEHHOMY 3aiiMy, OLIEHMBAETCS 10 NPUBEIEHHOM K Jare
onpeneneHuss CYA CcTOMMOCTH JEHEXHBIX NOTOKOB (PV) aHanoruyHo anroputMy MO OLIEHKE
CIIPaBEUIMBONM CTOMMOCTH JEMIO3UTOB.

25



IIpuiaoxenue 2.

Ilepeyenn HabaOAaeMBIX M JOCTYNHBIX OHPKEBBIX
IVIOIIAI0K M HMHAEKCOB, HCHOJb3yeMbIX B IHeJsiX
onpesieJieHUs1 CNPaBeJJIMBOH CTOMMOCTH IEHHBIX
Ooymar.

Ilepeyenb Ha0/II01aeMbIX M TOCTYITHBIX
OMpIKeBbIX IUIOIIAI0K

Hepeqeﬂb HHACKCOB, UCMTOJb3yECMbIX B
Ka4e€CTBC PIHOYHOI'O MHANKATOPA

ITAO MockoBckas 6up:xa (ero mpaBornpeeMHHUK)

Nunexc Mocbupxu (MOEX Russia Index)

[Ty6nuynoe axmuoHepHoe oo6mectBo "CaHKT-

[TerepOyprckas oupxa”

l'onkonrckas ¢onmoBas Oupxka (The Stock | Hang Seng Index

Exchange of Hong Kong)

EBponekcr (Euronext Amsterdam, Euronext | CAC 40 Index

Brussels, Euronext Lisbon, Euronext Paris)

Wpnanackas  ¢dongosas Oupxka (Irish  Stock | ISEQ (Irish Stock Exchange Overall Index)
Exchange)

@onpmoBas Oupxka Magpuna (Madrid Stock | IBEX 35 Index

Exchange)

Uranesiackas ¢ongoBas Oupxa (Italian Stock
Exchange (Borsa Italiana)

FTSE MIB Index

Jlonnouckas ¢onmoBas Oupxka (London Stock
Exchange)

FTSE 100 Index

Hacnak (Nasdaq) Nasdaq composite Index

@pankdyprckas ¢ongosas Oupxka (Frankfurt | Deutsche Boerse AG German Stock Index (DAX
Stock Exchange) Index)

Hrro-Hopkckas donnosas Oupxa (New York | S&P 500 Index

Stock Exchange);

Tokuiickas ¢onmoBas Oupxka (Tokyo Stock | Nikkei 225 Stock Average

Exchange)

@onpnoBas  Oupxka Toponro (Toronto Stock | S&P/TSX Composite Index (S&P/ Toronto Stock
Exchange); Exchange Composite Index)

[Befinapckas ¢oumoBast Oupxka DcAiDkc (SIX
Swiss Exchange)

SMi Index (Swiss Market Index)
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IIpuiaoxenune 3.

Metoasbl onpeaejieHUs: ClIpaBeIuBOM
CTOMMOCTH LIEHHBIX OyMar.

Bua akruBa YpoBeHb Juis1 onpenesieHus CIPaBeVINBOM CTOUMOCTH UCIIOJIB3YeTCH
omnpeneaeHus
crpaBeNJINBOI
CTOMMOCTH

HeHHBUIe Oymaru I'yposenr Ilena 3aKkpbITHSI OCHOBHOTO pblHKa Ha naTy ompeneneHuss CHA (wim Ha mocneaHuid Ompkaiimmi
POCCHHCKIX 1 TOProBBIi J€Hb, €cnu gaTta onpeneneHus CHA sBisieTcs He TOPrOBBIM JIHEM) MPU YCIOBHUH, YTO PACKPBITHI
MHOCTPaHHbIX IaHHbIe 00 00bEeMe TOProB 3a yKa3aHHbBIN IeHb U 00bEM TOPTOB HE PaBEH HYIIO C IPOBEPKOM IIeHBI 3aKPBITHS
SMUTEHTOB, JIULL 0.
BBIIYCTUBIIUX
(BBITABIIINX)
[IEHHBbIE OyMaru
Axuuuy, 2 ypOBEHb e Ilena, paccunrannas I{enoseim Lientpom HPJI (noapasaenennem HKO AO HPJT).
ACIIO3UTAPHBIC e B cnyuae orcyrcrBus 1eHbl, paccuntaHHou Llenoseim Llentpom HPJI, cnpasemnuBas cToMMOCTB
paciuncku aKIMi, JENO3UTAPHBIX PACIUCOK, JOMYIIEHHBIX K TOpPraM Ha POCCHHCKUX M HHOCTPAHHBIX (POHIOBBIX
POCCHICKHX H Oupkax OmpeeNsieTcss B COOTBETCTBUU C MOJEIBIO OIICHKH, OCHOBAHHON Ha KOPPEKTHPOBKE UCTOPHUECKOMH
HHOCTPaHHBIX neHsl. JlaHHas KOPPEKTHUPOBKA MPUMEHSETCS B Cllydae OTCYTCTBHUS HAOJI01aeMOM 1IEeHbI B TeueHue He Ooiiee
SMUTEHTOB JecaTu pabounx IHEH (qanee 3 ypoBEHb).

JUia nenell OLIEHKH CIpaBEAJUBOM CTOMMOCTH HCIIOJIB3YETCSl CPaBHEHUE JMHAMUKH (JOXOJHOCTH 3a
OTIPENICTICHHBI MPOMEXKYTOK BPEMEHH) aHAIM3UPYEMOro (PUHAHCOBOTO HWHCTPYMEHTa C JIMHAMUKOMN
PBIHOYHBIX HHIUKATOPOB.

B kauecTBe pHIHOYHOTO MHIMKATOpa UL POCCHHCKMX LEHHBIX Oymar ucronib3yercs uHiaekc Mocbupxku
(MOEX Russia Index).

Jlnsi eHHBIX Oymar MHOCTPAHHBIX SMHUTEHTOB HCIIOJIB3YETCS B KAaueCTBE PHIHOYHOTO MHAWKATOpa MHJEKC,
pacCUMTaHHBIA M PACKPHIBAEMBIH POCCHUHCKONW WM WHOCTPAHHOW Oupikeil, Ha KOTOpOil ObLIa MOCHETHSS
CclIeNiKa 1o MPUOOpeTeHNIo LIeHHOH OyMaru B cocTaB (OH[A.

B cnywae, ecnm BamioTa MHIEKCAa OTIMYAETCS OT BAJIOTHl OLEHMBAaeMOM IIEHHOW Oymaru, pacuder
IIPOU3BOJUTCSA C Y4ETOM KYpPCOBOM pasHMIBI II0 KypCy, ONpEenesieMoMy B COOTBETCTBUHM C [IpaBuiiamu
onpenenenus CHA.
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O6nuramuu
POCCHICKHX
SMHUTEHTOB

PI’=P0’ * (E(Rp) + 1)

E(Rp) =Rf+ B * (Rm - Rf)

Rm=P1/P0 -1

rue:

P1’ - cnpaBemuBasi CTOUMOCTb OJTHOM IIEHHOH Oymaru Ha naty onpenenenus CUA;

PO’ - mocnenHsas ompenencHHas (WIM II€HAa MPHOOpPETEHUs B ciiydae, eciu Oymara mpuoOpeTreHa B JaTy
onpenenenuss CHA u Ha MOMEHT NPUOOPETEHUsI OTCYTCTBYET aKTHUBHBIA PBHIHOK) CIIPABEUINBAs CTOMMOCTD
LIEHHOH Oymaru;

P1 - 3HaueHue ppIHOYHOIO MHAMKATOpA Ha naTy onpeaeneHus CUA;

PO - 3HaueHue ppIHOYHOIO MHAMKATOpA Ha ATy, NPEIIECTBYIOIIYIO nate onpeneneHus CHA;

Rf - 6e3puckoBas craBka JOXOAHOCTH, OIpEeNIEHHAass B COOTBETCTBUM CO 3HAUYEHUEM KPHBOW OECKYIOHHON
JOXOHOCTH TOCYJapCTBEHHBIX IIEHHBIX OyMar Ha WHTEpBaje B OJIUH IOJI;

B - xoadpdumment "Oera", paccUMTaHHBIA MO U3MEHEHHSIM LIEH (3HAYCHHWH) PHIHOYHOTO WHIMKATOpa U
M3MEHEHMSIM LIeHbI LIeHHOH Oymaru. J{ist pacuera koadduuneHTa 3 UCIIOIB3YIOTCS 3HAUEHUS, OTIPE/IeIIeHHbIC
He Oonee ueM 3a 45 pabGoumx paHeil. IS HMHOCTpaHHBIX IEHHBIX OyMar HCTOYHMKOM 3Ha4yeHHs [3-
koapduuuenta "Oera" sBisercs nHpopMaloHHas cucrema biaymoepr.

JUist OLIEHKH CTIPaBEAJIMBONM CTOMMOCTH K 3Ha4eHUIO P1’ mpuMeHSI0TCs KOPPEKTUPOBOUHBIE KO(D(UIIMECHTHI,
3aBUCSAIINE OT CTETIEHN HEAKTUBHOCTH PBIHKA.

[Tpu oTCYTCTBUM TOPrOB MO IIEHHOH OymMare B T€UEHHE:

- IOCNIEAHUX TpeX pabouux aHer npumensiercsa ko3ddumuent 0,98;

- IOCTIeIHUX TATH pabounx qHel npumensercs ko3ddunuent 0,96;

- IOCNIETHUX JECATH paboumx IHeH npumMensieTcs kodpduuueHt 0,94 .

B ciryuae HEBO3MOKHOCTH IPOU3BECTH OLIEHKY YKa3aHHBIM CIIOCOOOM NepexoiuM Ha 3 ypOBEHb.

e [lena, paccunrannas Llenoeim Llentpom HP/I.

e B cnyudae orcyrcrBus LeHsl, paccuutaHHOM lleHoBeim ILlentpom HPJI, cnpasemnuBas cTOMMOCTB
JOJITOBBIX LIEHHBIX OyMar ornpenenseTcs, Kak npuBeAeHHas K aare onpeneneHuss CHA cToUMOCTh JEHEKHBIX
notokoB (PV) mo obGmuramuu 10 MoMeHTa €€ morameHus (JIIs 3THUX IEJICH 0] MOTalleHHeM MOHUMAETCS
Omkaiilee 1ocpoyHoe (Hampumep, odepra) morameHue (He 4YacTMYHOe) OOJHMralMd WM IOTalleHue
o0nuranMu B Cilyyae, €Clid JOCPOYHOE IOTAlIeHHE HE IMPEeIyCMOTPEHO SMHCCHOHHBIMU JOKYMEHTaMH),
paccurTaHHas C UCIOJIb30BAHUEM PACUETHON CTaBKM JUCKOHTUpOBaHHMA (T) - Ha maty onpeneneHus CUA.
Ecimu ocHoBHOM pbiHOK — ITAO MockoBckas bupxka, TO craBka AMCKOHTHPOBAHMS OIPEAEIAETCS Kak
CPEIHEB3BCIICHHAs JOXOAHOCTh K IIOTalllEHUIO0, PACCYUTaHHAs II0 UTOTaM CHCJIOK Ha JaTy OIpeIeIcHUs
CYA c BbIOpaHHBIME YTIpaBisiomield komrnanuei @oHaa aHaIOTHYHBIMH OOIUTalUsSMU.

AHanornyHble LEHHbIE OyMaru BBIOMPAIOTCS M3 TOTO )K€ CETMEHTa IIEHHBIX OyMar, K KOTOPOMY
OTHOCHTCSI OIIEHHBaeMasi 00JIuranusl.
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CerMeHTanms oOJMranmuii B LEISIX OLEHKM OCYILECTBISAETCS C HCIOJIb30BAHHMEM MATPUYHOIO
M0JIX0/1a OJTHOBPEMEHHO T10 PEHTHUHTY, CPOKY OOpaIlleHus! U TUITY SMUTEHTA!

a. Mpynnupoeka no peilimuHay amumeHma (8binycka) (pyu HATUYUN PEHTUHTOB AMHUTEHTA (BBITYCKA)
HECKOJIBKUX PEUTHHIOBBIX ar€HTCTB /IS TPYNITUPOBKH UCTIOIb3YETCS MAaKCUMAIIbHBIA PEUTHHT):

1 rpynna: pedtuHr He HIKe «BB-» mo kmaccuduxanuu peiitunrossix arenrctB Fitch Ratings nu6o
S&P Global Ratings, «Ba3» no kmaccudukanuu peiiTuaroBoro arenrcrsa Moody's Investors Service, «A-
(RU)» mo xnaccuduxanmu peiituarooro arearctea AKPA (AO), «ruA-» no kiaccupukanuu peiTHHrOBOTO
arenrcTBa AO «Oxcnept PA».

2 rpynmna: pedTHHr «B-»/«B»/«B+» no knaccudukanum peiituarosbix arentcts Fitch Ratings nu6o S&P
Global Ratings, «B3»/«B2»/«B1» no knaccudukanuu peiituarosoro arenrcrsa Moody's Investors Service,
«BB(RU)»/«BB+(RU)»/«BBB- (RU)/BBB(RU)/BBB+(RU)» no knaccudukaiuu pedTHHTOBOTO areHTCTBA
AKPA (AO), «uBBy»/«ruBB+»/«ruBBB-»/«rtuBBB»/«ruBBB+» 1o kmaccudukanuum peuTUHTOBOTO
arenrcTBa AO «Oxcnept PA».

3 rpymmna: pedtunr Huxke «B-» mo knmaccudukanum peiituHroBbix areHTcTB Fitch Ratings nu6o S&P
Global Ratings, «B3» no knaccuduxanum pedtunroporo arenrcrsa Moody's Investors Service, «BB (RU)»
no kinaccudukanuu peiituaroBoro arenrctBa AKPA (AO), «ruBB» mo kimaccudukanum pedTHHroBOTO
arenrctBa AO «OxcnepT PA» uinm pedTHHT OTCYTCTBYET.

b. I'pynnupoexa no orwpayuu (DURATION) obnucayuu:

Menee 1 roga  mropaiusi MeHbIIIE WU paBHa 365 nHEl;

Ot 1 no 3ner  mopanwms Oonbiie 365 mHEl, HO MeHbIe WK paBHa 1095 mHEl;
Ot 3 no Snmer  mopanwms 6onbine 1095 gHeit, HO MeHbIIe unu paBHa 1825 nHeit;
bonee 5 ner mroparust Oosbine 1825 nueit.

c¢. I'pynnuposka no muny smumenma:

- U OOJMTraMy POCCUHCKUX SMUTEHTOB, HOMUHUPOBAHHOM B pyOIIsiX:
l'ocynapcTBeHHBIE OOMHUTAINY;

KopnopatusHsie o6nuranuy;

MyHuIMnagbHbIe 00IUranuu 1 oonurauu cyorekroB PO.

- JUIs €BPOOOIHraliii POCCUMCKUX SMUTEHTOB!

I'ocynapcTBeHHbIE €BPOOOIUT Al

EBpooOnurammu 6aHKOB;

EBpooOnuranmu HeruHAHCOBBIX OpPraHU3aIHi.
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d. I'pynnupoeka no eanome.

I[Ipu stom o6bem caenok (VALUE) ¢ kaxmoil W3 BBIOpaHHBIX AQHAJTOTUYHBIX OONWTAIlMd Ha JaTy
onpenenenuss CYA nomxen OwbiTb He Hke 1 000 000 (Omnoro wmwmmuona) pyobneit. KommdectBo
aHAJIOTUYHBIX oOnuranuii A0KHO ObITh He MeHblne 3 (Tpéx) mTyk. Crnucok BhIOpaHHBIX aHAJOTHYHBIX
oOnurammii 7711 OLIGHUBAEMOM IIeHHOM Oymaru mnuchbMeHHO cooOmaercs Crenuain3upoBaHHOMY
nenosutapuro Gonna.

CraBka IMCKOHTHPOBAHUS PACCUUTHIBACTCS 10 popmyIe:

N VIELDATWAP, = VALUE,

M VALUE,

r= )
rjae:
N — KOJMYECTBO aHAJOTHYHBIX OOJHMraliii ¢ COOTBETCTBYIOIIMM OOBEMOM CHENIOK Ha JATy ONpEICTICHHS
CYA (N>=3),

YIELDATWAP i — H0XOIHOCTh i-OH aHAJIOTMYHOUN OONHTaly 1O CPEIHEB3BEIICHHOW IIeHE Ha 1aTy
onpenenenuss CHA, % ronosbix (1o nanubeiM [IAO MockoBckast bupxka),
VALUE i— o6beM cenok ¢ i-oi aHanornyHoi odnuranuend Ha nary onpeaenenus CHUA (mo nanueim [TAO
MockoBckas bupika).
Ecnu OCHOBHOH pBIHOK - HMHas pOCCHUHCKas Oup)ka, TO CTaBKa JAMCKOHTUPOBAHUS ONpeAessiercs, Kak
CpeAHEB3BEIlIEHHAs 110 00bEMY CAETIOK JOXOTHOCTh K MOTAaIlIEHUIO, pACCYMTAaHHAsI 10 UTOTaM CJIIEJIOK Ha JaTy
onpenenenuss CUA c¢ BeiOpaHHBIMEH YrpaBistomeld komnanuedr DoHIa aHAJOTUYHBIMU OOIHTAIUSMU.
AHaNoTHYHbIE IIeHHbIe OyMarud BBIOMPAIOTCS M3 TOTO )K€ CErMEHTa LIEHHBIX Oymar, K KOTOpOMY OTHOCHTCS
olleHUBaeMas oOnuranus (KpUTEpUH CErMEeHTalluK yKas3aHbl Bbiie). [Ipu atom 06wem caenok (VOLUME) ¢
Ka)/10} 13 BEIOPAHHBIX aHAJIOTHYHBIX 0Onuranuii Ha aaty onpenaenenuss CHA c nomxeH ObITh He Hipke 1 000
(Onnoit Teicsun) Oymar. KonnuecTBO aHAIOTUYHBIX OONHUTanuil JOHKHO ObITh He MeHbIne 3 (Tpéx) mTyk.
Crnucok BHIOpaHHBIX aHAJIOTHYHBIX OOJIMTalui IS OLEeHUMBAEMOW LIEHHOM OyMaru MuChbMEHHO cOooOIIaeTcs
Crnenuanu3upoBaHHOMY jaeno3uTapuio @onna.
CraBka IMCKOHTHPOBAHUS PACCUUTHIBACTCS 10 (popmyIe:

I, YTM, = VOLUME,
XN VOLUME,

r= »
rIe:

N - KOJIM4YecTBO aHAIIOTMYHBIX OOJHTaluii ¢ COOTBETCTBYIONIMM OOBEMOM CIEIOK Ha JaTy OMpeelieHUs
CUA (N>=3);

YTM i - apdexTrBHAS JOXOMHOCTH i-0 aHANOrMYHOM oOnuranuu Ha Aaty onpeneneHus CUA, % romoBsix,
paccuuMTaHHas OT IIeHBI (BBIOMpAeTCs OJHA M3 PACKPHIBAEMBIX OWUpKEeH IIeH B TOpsSIKe yObIBaHUS
IIPUOPUTETA):
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CPEIHEB3BEILIEHHAs 1I€Ha CJIENOK;
[IEHA 3aKPBITHUS;

cpenHsist BenuunHa Mexay reHamu npeaioxkenust (OFFER) u ciipoca (BID) Ha MOMEHT OKOHYaHUS TOPrOBOM
ceccun ((OFFER+BID)/2;

VOLUME i — o06beM czenok ¢ i-oif aHajoruuHoi obnuranueld Ha naty ompeneneHuss CHA B mTykax Wiu
JICHEKHBIX €IMHUIAX B 3aBUCUMOCTH OT BUJa HH(OPMAIIUU, pAaCKPHIBAEMOM OUpIKeit.

J¢pdexTHBHAA CTaBKa JAOXOJHOCTH JOJTOBOM IIEHHOM Oymarum OT IeHbl P ompenensercss MCXons W3
YpaBHEHUS:
N

CF,
P+ NKD = Z Ty
i=1 (1 + YTM) 3és5

20e:
YTM - uckomas 3peKTUBHAS CTaBKA TOXOHOCTH,

F o o o
- ICHA, OT KOTOPOH paCCUUTBIBACTCA BQ)q)eKTHBHaSI CTaBKa JOXOJHOCTHU JOJII'OBOU LICHHOMU 6YM3_FI/I;

NKD . o
- HaKOIUICHHBIN KYMOHHBIN n0x0/ Ha Aaty onpenenenus CUA (mpubaBnsieTcs B TOM cilydae, eCiy LieHa

P ne Bxmouaer HK/);

- KOJIMYECTBO OCTaBIIMXCS Ha mary ompenencHus CUA mnaTexeld MPOIEHTOB W/WIM OCHOBHON CyMMBI
JI0JITa O JI0JITOBOM IIEHHOM Oymare;
CF, : _
- BeJIMUMHA 1-T0 TIJIaTexXa;
t. .
t - maTa 1-ro IUIaTexa;

tg .
- 1aTa OLCHKH;
i — IOPSJIKOBBII HOMED IIJIaTeka, HaunHas ¢ faTel onpenenenns CHA.

B ciyuae HEBO3MOXKHOCTH MPOM3BECTH OLIEHKY YKa3aHHBIM CIIOCOOOM NepexoiuM Ha 3 ypOBEHb.
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OOmuranun
BHEIITHUX
00IUralIMOHHBIX
3aiiMoB Poccuiickoi
®enepauuu,
JIOJITOBBIE IICHHEIC
Oymaru
WHOCTPaHHBIX
roCylapcTs,
€BPOOOIUT AN
WHOCTPaHHOTO
SMHTCHTA,
[IeHHBbIE OyMaru
MEXKIYHAPOIHOU
¢buHaHCOBOH
OpraHH3aIiH.

HaBecTUIIMOHHBIC
1Al POCCUMCKUX
HaeBBIX

e Ilena BGN, packpbeiBaemas uHpopmaumonHoil cucremoir "bmymGepr" (Bloomberg) wa nary
onpenenenus CHA.
B ciyuae HEBO3MOXKHOCTH MPOMU3BECTH OLIEHKY YKa3aHHBIM CIIOCOOOM IepexoiuM Ha 3 ypOBEHb.

PacueTHast CcTOMMOCTb, pacKpbITas/peiocTaBiIeHHas ynpasisttomed kommanuei IIM®/ wunoreunoro
MOKpBITUS, Ha Aary onpeaeneHus CHA.

B ciyuae HEBO3MOXKHOCTH MPOU3BECTH OLIEHKY YKa3aHHBIM CIIOCOOOM IepexoiuM Ha 3 ypOBEHb.

MHBECTULIMOHHBIX

(hOHIOB, UTIOTEYHBIE

CepTU(HUKATHI

ydacTust

Llennas Oymara 2 ypoBEHb JInsi OLIeHKM IEHHOM OyMaru MCIOJIb3YyeTCsl IIeHa BBIMycKa (QHAJIOTMYHOIO akTHBa), MO OTHOIICHHUIO K

ABJIAETCS KOTOpPOMY JaHHBIA BBIITYCK SIBJISIETCS JOIOJIHUTENIBHBIM, OIpeAcieHHas, Ha naTy omnpeneineHus CHA B

JOTIOJTHUTEIbHBIM COOTBETCTBUH C OOIIMM HOPSIKOM.

BBIITYCKOM CrpaBeanuBas CTOMMOCTb OIPEAEISETCS COIVIACHO 3TOMY MOPSAKY IO BO3HUKHOBEHMS CIIpaBeIIMBOI
CTOMMOCTH LIEHHOW Oymaru, siBISIOIICHCS JOTIOTHUTEIbHBIM BBIITYCKOM.

Ilennas Oymara, 2 ypoBEHb B nary koHBepramuu Ui OICHKH ILIEHHOW OyMard, HCHOJb3yeTcs IIeHa HCXOJHOHM IIeHHOW Oymarw,

IIOJIy4Y€HHAas B omnpeneneHHas Ha aaty onpeaeneHus CHA U CKOppeKTHpPOBaHHAs C yUeTOM KO3 ULIeHTa KOHBEPTAIHH.

pe3ynbTare * CripaBelsTUBON CTOMMOCTBIO aKIUi C OOJbINeH (MEHbIIE) HOMUHAIBHON CTOMMOCTBIO, MPU3HAHHBIX B

KOHBEpPTAIMH B HEee
JAPYroy LICHHOU
Oymaru (MCXOITHOM
IIEHHOH Oymarmu)

pe3yJIbTaTe KOHBEPTALMU B HUX UCXOJHBIX aKLIMH, SBJISIETCSA CIPABEIINBAS CTOUMOCTh KOHBEPTUPOBAHHBIX B
HUX aKIHUH.

* CropaBeyIMBOM CTOMMOCTBIO aKI[UH TOM K€ KaTeropuu (TUIA) C WHBIMU IpaBaMH, MPU3HAHHBIX B
pe3yJbTaTe KOHBEPTAUMM B HUX MCXOAHBIX aKUUM, SIBJIETCS CIPABENINBAs CTOMMOCTh KOHBEPTUPOBAHHBIX
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aKIIi.

 CripaBeIMBOM CTOMMOCTBIO aKLUH, MPU3HAHHBIX B PE3yJIbTaTe KOHBEPTALUU MPU APOOIEHUU HCXOHBIX
aKIUi, SBIISETCS CIpaBeIIMBas CTOMMOCTb KOHBEPTHPOBAHHBIX AaKIMH, JeNeHHAas Ha KOd(PQHUIHUEHT
TpOOIICHUSI.

* CrmpaBeyIMBOM CTOMMOCTBIO aKLMH, NPU3HAHHBIX B pE3ylIbTaTe KOHBEPTALMHU MPH KOHCOIHUIAIUU
UCXOJHBIX AaKIUi, SBISETCS CHpaBeUIMBas CTOMMOCTh KOHBEPTHPOBAHHBIX AaKIUi, YMHOXXEHHas Ha
KOA(QPHUIHUEHT KOHCOTUAAIUH.

* CnopaBeyIMBOMl CTOMMOCTBIO AaKIMKA MJIM OOJHMramuii HOBOTO BBIMYCKAa, NPU3HAHHBIX B peE3yJbTaTe
KOHBEPTAllMM B HHUX KOHBEPTUPYEMBIX MCXOIHBIX IICHHBIX OyMar, sIBISICTCS CIpaBEAJIUBasi CTOMMOCTH
KOHBEPTUPOBAHHBIX LEHHBIX Oymar, JeJeHHas Ha KOJUYECTBO aKmui (obOaurammii), B KOTOpOe
KOHBEPTUpPOBaHA 0/IHAa KOHBEPTHpYeMas LieHHasi Oymara.

* CpaBesTUBOI CTOMMOCTBIO aKLUH, TPU3HAHHBIX B PE3yJIbTaTe KOHBEPTAI[MH B HUX UCXOJHBIX aKIMH MPH
peopranuzaiyy B popMe CIUSHHUS, SBISETCS CIIPaBeUINBas CTOUMOCTh KOHBEPTUPOBAHHBIX IIEHHBIX Oymar,
YMHO>KEHHas Ha K03(p(pUIIMeHT KOHBEPTAIHH.

» CpaBesTUBOI CTOMMOCTBIO aKLIM BHOBb CO3/IaHHOTO B PE3YJIbTaTe pEOpraHu3aluu B popMe pazaeneHHs
WIN BBIJICTICHUS aKIIMOHEPHOTO OOIECTBa, MPU3HAHHBIX B PE3YJIbTaTe KOHBEPTALMHU B HUX UCXOJHBIX aKLIUH,
ABIISICTCS. CIpPABEAINBAasi CTOMMOCTh KOHBEPTHUPOBAHHBIX aKIIMi, JAeJICHHAs Ha KOA(PQHUIUEHT KOHBEPTAIUH.
B cnyuae, ecnu B pe3ynabTare pasfeNeHHs WIM BbIICICHUS CO3JaeTcs J1Ba WM Oojiee aKIMOHEPHBIX
oOmiecTBa, Ha KOA(PPUIMEHT KOHBEPTAIMU JICIUTCS CIPAaBEUINBAs CTOMMOCTh KOHBEPTHPOBAHHBIX aKIIUH,
YMEHBIICHHAs MPONOPIMOHAIBHO JI0JIE HUMYIIECTBA PEOPraHM30BAHHOIO AKIIMOHEPHOTO OOIIecTBa,
MEPEAHHOTO aKIIMOHEPHOMY OOIIECTBY, CO3JaHHOMY B Pe3yNbTaTe pa3eieHUs WM BbIICICHUS.

+ CrpaBesTUBOI CTOMMOCTH aKIMii BHOBb CO3[JAHHOTO B pe3yjbTaTe peopraHu3alvy B (opMe BBIICICHHS
aKIIMOHEPHOTo OO0IecTBa, TMPHU3HAHHBIX B pe3ylIbTaTe€ MX paclpelesieHuss Cpeau  aKIMOHEPOB
PEOPraHM30BaHHOTO AKLIIMOHEPHOTO OOIECTBA, CUMTAECTCS PAaBHOM HYIIO.

* CpaBeUIMBOM CTOMMOCTBIO OOJIMTAlMil HOBOTO BBINTYCKA, IPU3HAHHBIX B Pe3y/IbTaTe KOHBEPTAI[MH B HUX
MCXOJIHBIX OONUTalMi MPH pEOpPraHU3alMyi SMUTEHTA TAKUX OOJIMTAlUi, SBJISIETCS CIIPAaBEIUBAsi CTOUMOCTh
KOHBEPTUPOBAHHBIX OOIUTraui

B nanpHeimem crnpaBeanuBas CTOMMOCTh ILIEHHOW Oymaru, TOJy4e€HHOW B pe3yibTare KOHBEpTAIHH,
OLICHUBAETCS B O0IIEM MOPSIIKE.

Llennbie Oymaru
POCCHICKHX U
MHOCTPAHHBIX
SMHUTEHTOB

3 ypoBeHb

OT4eT OLECHIIIAKA.
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IIpuaoxenue 4.
ITopsiiok pacyeTa BeJIMYMHBI pe3epBa Ha BBIIJIATY
BO3HAIpaKIeHUs] M ero MCNoJIb30BaHHe B TeYeHHe
OTYETHOIO roaa

1. Pe3epB Ha BhIIIaTy BO3HArpaxaeHus (popMupyercss OTAEIBHO B YAaCTU pe3epBa Ha BBIILIATY
BOZHArpOKJACHUS YIPaBIAIOLIEH KOMIIAHMM M B YacTHM pe3epBa Ha BbILIATY COBOKYIIHOTO
BO3HarpaxaeHuss Crenuanu3supoBaHHOMY JAEMO3UTAPUIO, ayJUTOPCKOM OpraHu3aluyd W JHIY,
OCYIIECTBISIONIEMY BEJCHUE peecTpa BIIAJENbIeB MHBECTUIIMOHHBIX MaeB (oHIa (nanee — pe3epB Ha
IIPOYUE BO3HATPAXKICHUS).

2. Pe3epB Ha BbIIUIaTy BO3HArpakAeHUI Hauucisiercs (IpU3HAETCs) U OTPAKAETCS B COCTABE
oOsizarenbeTB Donma ¢ Hanbosee mo3aHeN M3 ABYX JaT — JaThl Havaja KaJeHJIApHOTO Toja WIN JaThl
3aBepIueHus (OKOHYaHUsA) GOPMHUPOBAHUS - JI0:

® JaTbhl OKOHYAaHUA KAJICHAAPHOI'O I'oZla BKIIOYUTCIIBHO,

e JaThl BOZHUKHOBEHUSI OCHOBaHUs JuIs NpekpaiieHuss OoHja (BKIUYUTEIBHO) B YaCTU pe3epBa Ha
BBIIIJIATY BO3ZHATPAXIACHUS Y IIPaBIIAIONIEH KOMIIAHUH;

® JaThl, HA KOTOPYIO cocTaBisieTcss bananc umyiecTna (BKIIOUUTENBHO), cocTaBisAonero @oua, B
CBsI3U C npekpaunieHuem OoxHpa.

3. Peseps Ha BwlILTaTy BO3HarpaxxaeHui B DOHIE HAYUCIAETCS HAPACTAIOLIUM MTOIOM B
TEUYEeHHUE KAJICHIAPHOTO Io/1a KaXIpli pabounii 1eHb U OTpakaeTcs B cocTaBe 00s3aTenscTB PoHpa.

4. Peseps Ha BbIIIIATY BO3HArPaKACHHsS YIIPABILIOIIEH KOMIIAHMM M PE3EPB HA Ipouue
BO3HATrPaXKCHUS PACCUUTHIBAIOTCS B CIEAYIOLIEM MOPSIKE:

d-1

> CYA, + A1 —Ou + djpot

Xo, &
Pa = X *(oxpyan(= S——)2)(1+—) - Z P,
D D ‘3

rac:

Pa- cymMa ouepenHOTO (TEKyILEro) Ha4KuCIEHUs pe3epBa B JaTy pacuera;

X - IpOLIEHTHAs CTaBKa, COOTBETCTBYIOLIA:

€CJIM IIPOU3BOAMUTCS PacdyeT CyMMBI pe3epBa HAa BO3HAIPAXKJICHHUE YIPABILIOIECH KOMIIAHUU -
pa3Mepy BO3HArpakJIeHUs YNOPaBISIOUIEH KOMIIAHMM  OTHOCHUTENIbHO  cpefaHeronoBoit  CUA,
yctaHoBjaeHHOMY IIpaBuiaMu 10BepUTENBHOIO yrpasieHuss QoHIoM;

€CJIM MPOU3BOAMUTCS pacueT CyMMBI pe3epBa Ha IIPOYME BO3HAIPAKICHUS — COBOKYIIHOMY
pa3Mepy Bo3HarpaxaeHuil Crienuanu3supoBaHHOMY JAEMO3UTAPUIO, ayJUTOPCKON OpraHMu3aliy U JIULY,
OCYLIECCTBJIAIOIIEMY BEJIECHHUE peecTpa BIAACIbLECB HMHBECTULUOHHBIX IaeB (DOHIa OTHOCHUTEIBHO
cpenneronosoit CHA, ycranosneHHomy IIpaBuiiaMu 1oBepuTENBbHOTO yrpaBieHus PoHioMm;

CY4

‘- CYHA 1O COCTOSHHIO Ha KOHeIl Kaxaoro pabouero maHs t, 3a wckimoueHneM nmHsA d. Ecom Ha
pabounii nens t CYA He ompeneneHo, oHO mpuHHMaeTcsl paBHBIM CYA 3a mpedmecTBYOmUi AHIO t pabounii
JIeHb TEKYILEro KaJIeHAapHoro roja, a eciu pacdeT CUA B kajleHIapHOM oy HE POU3BOJAWICSA — Ha TOCIETHUIN
paboumii JeHb MpenbIIyIIero roaa;

Ad - cTONMOCTB aKTUBOB Ha JIaTy pacuera;
Ou - cTOMMOCTB 00513aTENNBCTB Ha J]aTy pacuera;
D - xonnuecTBo pabounx aHel B TEKyIeM KajleHIapHOM TOIy;
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t — IOPAOKOBBIM HOMep pabodero AHS, NpUHUMaOMMK 3HaueHus oT 1 go d. t=d — mopsIKoBBI HOMEp
pabodero qHS HauuCIieHUs pe3epa Pa

Po: - CyMMa pe3€pBa Ha BO3HArpaKACHUC praBJ’IHIOH_Ieﬁ KOMIIaHUMU W pe3CpBa Ha MNOpPOYHUC
BO3HAarpaxJcHusd, HaYUCJICHHAas ¢ Ha4dajla TCKYIICT O KaJICHAApHOI'O Iro/ia, HC BKJIHO4as AaTy pacycTa,

Xo -CyMMapHasa IMPOUCHTHAsA CTaBKa BO3HAIrpaXJACHUA anaanomeﬁ KOMIIAaHHH H BO3Hana)K,I[CHI/Iﬁ
CHCL[I/IaHI/IBI/IpOBaHHOMy ACMNO3UTAPHIO, ayz[HTopCKoﬁ OpraHu3an vy U JMny, OCYHICCTBIIAIONIEMY BSACHUC pECCTpa
BIagCIbIIE€B HHBCCTUIITMOHHEBIX ITIACB (DOHI[a.

P: - cymma pe3epBa, COOTBETCTBYOIIAS:

€CJIM IIPOU3BOAMUTCS pacdyeT CyMMBI pPe3epBa HAa BO3ZHAIPAXKJICHHUE YIPABILIOIIECH KOMIIAHUU -
CyMME pe3epBa Ha BO3HArpaXICHUE YIPaBIAIOIIEH KOMIIAHMM, HAYMCICHHOM C Hadajla TEKYILEro
KaJICHJJapHOT'0 rojia, HE BKJIIOYas JaTy pacuera;

€CJIM IPOM3BOJUTCA pacdyeT CyMMBbl pe3epBa Ha IIPOUYME BO3ZHATPAXKIEHHS - CyMME pe3epBa Ha
[IPOYME BO3HATPAXKJECHUs, HAYMCICHHOM C Hadajla TEKYLLEero KaJeHAAPHOIO roja, He BKIIIOYas Aary
pacuera.

4.1. B ciydae BcTymiieHus B cuity usmeHenuil B [Ipasuia noBeputensHoro ynpasiaeHuss @oHIoMm,
IpeIyCMaTpUBAIOIINX H3MEHEHHE pa3Mepa BO3HATPaXACHUS YNpaBisAiomeld KOMIOAHUM W/WIH
COBOKYIIHOTO pasMmepa Bo3HarpaxxiaeHuil Crenuanu3supoBaHHOMY JAEMO3UTAPUIO, ayIUTOPCKON
OpraHU3aluy U JULy, OCYILECTBIIIONIEMY BEICHUE pEeeCTpa BIIaJEIbLEB MUHBECTULIMOHHBIX ITacB PoHaa
B OTYETHOM TOJTy, IPOLIEHTHAs CTaBKa PACCUMTHIBACTCS CIICAYIOIIUM 00pa3oM:

' " T”
X = (X'%+X"T +..+ X" —)

i i

T,=(T +T; +..+T"),

rae:

X - mpoIeHTHAs CTaBKa, COOTBETCTBYIOIIAS:

€CIIM MPOU3BOAUTCSA PacdyeT CYMMBI pe3epBa Ha BO3HATPAXKICHHE YIPaBISIOLICH KOMIAHUU - pa3sMepy
BOBHATPAXXACHUS Y PaBIAIOIICH KOMIIAHUM OTHOCUTENBbHO cpenHeronoBoit CUA, ycranoBiaeHHoMy [IpaBunamu
JIOBEPUTEIBHOTO yrpaBiaeHuss DoHI0M,

€CIIM TPOU3BOJIUTCS pacueT CYMMBI pe3epBa Ha MPOYHE BO3HATPAXKACHUS — COBOKYIHOMY pa3Mepy
BO3HarpaxaeHuit Crnennaiu3upoBaHHOMY JEMNO3UTAPUI0, ayTUTOPCKON OpraHU3alliy U JIUIY, OCYIIECTBISIOMEMY
BEJICHUE peecTpa BIAJCIbICB MHBECTUIIMOHHBIX MaeB @DoHIa OTHOCUTENBbHO cpenHerogoBod CUA,
ycTaHoBieHHOMY [IpaBunamu noBepuTenbHOro ynpasienus OosgoMm;

X'- npouentnas craBka X , feiicTBOBABIIAS C HAYa/la OTYETHOTO IOJIA;

X"'- usmenennas npouenTHas cTaBka X ;

X" - nelicTByromias npoueHTHas ctaBka X ;

'

- KOJI-BO pa6oqnx Z[Heﬁ nepuoaa i , B TCUCHUC KOTOPBIX HeﬁCTBOBaHa CTaBKa X‘ 5

"

i - KOJI-BO pabouMX JHel mepuona !, B TedeHHE KOTOPHIX JeiicTBoBanta cTaBka X

y T, y
T"- KOJI-BO pa6oqnx AHCHU MIepuoaa !, B TEUECHUE KOTOPBIX ACUCTBOBAJIa CTaBKa X" 5

1

5. CpenneronoBast CHA ®onna Ha 1100011 1eHb onpeaessieTcss Kak OTHoIIeHue cyMmMbl CHA
Ha KaXIbli pabouuii AeHb KaJleHIapHOro roja (eciau Ha paboumii aeHb kaneHaapHoro rojga CYHA He
onpezensiach - Ha NOCIEAHUN IEHb €€ ONPEIEJICHNUS, IPEAIIECTBYIOIIMM TaKOMY JTHIO) C Hadana roja (c
natThl 3aBepiieHus (okoHuaHus) GpopmupoBanust Ponna) 10 Aatel pacueta cpenHerogoBoil CHA k uncmy
pabouux AHEH B KaJIeHIAPHOM TOY.

6. Pasmep chopmupoBaHHOrO pe3epBa Ha BBIIIATY BO3HArPaXACHUS YMEHbIIACTCS Ha
CyMMBI HAQ4MCIEHHOTO B TEUEHHE OTYETHOIO TI0Ja BO3HArpaKACHUS YIPaBIAIOLIEH KOMIAHUH,
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Crenanu3upoBaHHOMY JETO3UTAPUIO, AYyJUTOPCKON OpraHu3alMd M JIUIy, OCYIIECTBISIOLIEMY
BEJICHHUE PEeCTpa BJIAJIEIIbLIEB MHBECTUIIMOHHBIX NTacB PoHAA.

7. He wucnons3oBaHHble B TeUYEHHE KaJIEHAAPHOTO TOJA PE3EpPBbl HAa BBIILIATY
BO3HArpa)XJI€HUK MOJJIEKAT BOCCTAHOBIICHUIO B MOCIEAHUN KaJE€HIAPHBIM JI€Hb KAJICHIAPHOIO TrojJa, a
YKa3aHHOE€ BOCCTAHOBJIEHHWE OTpaxkaercs npu nepBom omnpeaeneHuun CUA B KaleHIapHOM Tojy,
CJIEYIOIIEM 3a KaJIeHAAPHBIM T'OJIOM, B KOTOPOM PE3€PBBI ObLTH CPOPMUPOBAHBI.
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