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1. O01ue mMoJI0KeHu.

1.1. Hacrosimue [IpaBuna onpeaeneHus CTOMMOCTH YMCTHIX akTUBOB (Hasiee — [IpaBuna onpeneneHus
CYA) OTKpBITOr0 1nMaeBOro MHBECTHIHMOHHOTO (POHIA PHLIHOYHBLIX (PMHAHCOBBLIX MHCTPYMEHTOB
«Kanuraab-UHpopMannonnbie TexHosoruu Oyaymero» (namee — @DoHA) MOA yIpPaBICHUEM
OO0urecTBa ¢ OTPAHMYEHHOM OTBETCTBEHHOCTHIO «YnpaBisioias komnanus «Kanuraab» (ganee -
VYnpasnsromass KoMmraHusi) paspaboransl B coorBeTrcTBUM ¢ DenepanbHbiM  3akoHOM  "OO
nHBeCTHIIMOHHBIX (poHmax" N 156-D3 ot 29 Hos6psa 2001 roma (manee - denepanbubiii 3akoH "OO0
WHBECTUIIMOHHBIX (GoHmax"), YkazanueMm l{entpanproro banka Poccutickoii @enepanun oT 25 aBrycra
2015 roga Ne 3758-Y "OO6 ompenesneHUN CTOMMOCTH YHCTHIX aKTHBOB MHBECTHIIMOHHBIX (DOHIOB, B TOM
qHclie O MOpSAAKE pacyeTa CPeIHEroJOBOH CTOMMOCTH YHCTHIX aKTHBOB MAaeBOT0 WHBECTUIMOHHOTO
¢boHIAa W UYHCTBIX AaKTHBOB aKIMOHEPHOIO WHBECTULIUOHHOTO (OHAA, pPACYETHOM CTOMMOCTH
MHBECTUIIMOHHBIX TAeB MAaeBbIX MHBECTULMOHHBIX (DOHIOB, CTOMMOCTH HMYILECTBA, MEPEAAHHOTIO B
OIUIaTy MHBECTUIIMOHHBIX MaeB" (nanee — Ykazanue), OenepanbubiM 3akoHoM oT 10 urons 2002 roga N
86-®3 "O LenrpanbHom Oanke Poccuiickoii ®enepanuu (banke Poccum)' u npuHATEIME B
COOTBETCTBUM C HUMU HOPMATUBHBIMU aKTaMHU.

1.2. Usmenenus u pnomoinHenus B IlpaBuna ompenenenus CYA He MOryT ObITh BHECEHBI B
CJIEYIOIINE IEPUOADIL:

e B IIEPHUO/I C IaThl HAYaJa J0 AaThl 3aBepiieHus (okondanus) hpopmupoBanus Donna;

e [I0CJIe AaThl BOSHUKHOBEHUS! OCHOBaHUS npekparienus Ponaa,

3a MCKJIIOUEHUEM CIIy4aeB HEBO3MOKHOCTH OIPENEICHHS] CTOMMOCTH YUCTBIX akTUBOB (nanee — CHA)
donpa.

1.3. B ciyuae HeoOX0IUMOCTH BHECEHUS M3MeHEeHUH u nornonHeHuid B [Ipasuna onpenenenus CHA k
HUM TpUJIaraeTcs MOSCHEHNE IPUYUH BHECEHUS TAKMX M3MEHEHUH U TOTIOTHEHUH.

1.4. TIpaBuna onpexnenenus CHA (M3MEHEHHS U JIOTIOJHECHUS B HUX) TPEICTABISIFOTCS Y IPABJISFOLICH
KOMIIaHUEH B yBenoMmuTelnbHOM mopsake B bank Poccun B TeueHme 2 pabouymx IHEH € AaThl UX
YTBEpXKACHUSI M corjacoBaHus co CrHenuaiu3upoBaHHBIM JEMO3UTAPUEM IyTEM HallpaBJICHUS
3JIEKTPOHHOTO JIOKYMEHTA, MOJMMCAHHOIO YCHJIEHHON KBaJM(UIMPOBAHHOM 3JIEKTPOHHOM IMOJAIMUCHIO,
[0 TEJIEeKOMMYHUKAallMOHHBIM  KaHajlaM CBA3M, B TOM 4HClIe uepe3 HH(POpMalMOHHO-
TEJIEKOMMYHUKALUOHHYIO CceThb «HTEpHET», B COOTBETCTBUM C IOPSAJIKOM, YCTAaHOBICHHBIM baHkKOM
Poccun.

1.5. IlpaBuna onpenenenuss CHA (M3MeHEHUs U JOMOJHEHUs, BHocuMble B IIpaBuia ompenenenus
CYHA) mnoanexar pacKkpbITHIO Ha caifte VYmpaBisiomed KoMmaHuu, YykazaHHoM B [IpaBuiax
JIOBEPUTENILHOTO yrpaBieHuss DoHpoM:

- He 1no3jHee 5 pabouux JHeH 10 naThl Havyana npumenenus lpasun onpenenenus CUA, B T.u. ¢
BHECEHHBIMHU U3MEHEHUSMH U JTIONIOJIHEHUSIMH.

[TpaBuna onpenenenus CHA, neilcTByrolue B TeUeHHE 3 MOCIEIHUX KaJCHIApHBIX JIET, U BCE
W3MEHEHHUS U JOTMOJIHEHUS K HUM 3a 3 TIOCTIeTHUX KaJeHAapHBIX TOAa TOJKHBI OBITh JOCTYIHBI Ha caiTe
VYpasnsmonieit KoMIaHuM B HH(POpMalMOHHO-TEIeKOMMYHUKalMOHHOM ceTu "MHTepHeT".

1.6. Pesynbrarsel onpeaeneaus CHA donna, a Takke pacueTHONH CTOMMOCTH WHBECTHLIMOHHOTO Tast
®doHJa OTpaXkarTCs B CIPABKE O CTOUMOCTH YUCTBIX aKTHBOB.

1.7. CYA ®onna onpezensercs mo cocTosHuo Ha 23:59:59 naTsel (Kak OHU OTMPEAeIsIOTCS TAKOBBIMU
B YaCOBOM II0sICE MECTa WX OMpeneieHus), 3a KoTopyto paccuntbiBaercss CHA donpa (manee — mara
onpenenenuss CYA), ¢ y4yeToM JaHHBIX, PACKPBITBIX B YKa3aHHYIO JaTy B JOCTYIHBIX MJif
VYpasnstoiield KOMIIaHUM UCTOYHUKAX.

1.8. CYA ompenensieTcss He TMO3aHee padodero JHsS, CICAYIOMIEr0 3a JTHEM, IO COCTOSHHUIO Ha
KOTOpBIN ocymiecTBisieTcs onpeaenenue CHA.

1.9. CYA omnpenensieTcs Kak pa3HUIIA MEXTy CTOMMOCTBIO Bcex akTuBOB DoH/Ia (1ajiee — akKTHBBI), U
BEJIMYMHON BCeX 0053aTeNbCTB, MOJUICKALIMX HCIOJIHEHUIO 332 CYET yKa3aHHBIX aKTHBOB (Janee —
o0s3aTenbCcTBa), Ha naty onpeneneHus CHA B coorBerctBuu ¢ [IpaBmmamu onpenenenns CHA.
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1.10. CYA dDonpa onpenensercs:

1.10.1. B cmyyae mpHOCTaHOBIICHUS BBIJAUH, MOTANICHUS U OOMEHAa WHBECTHUIIMOHHBIX TaeB — Ha JATy
BO300HOBJICHHMS X BBIJIAYM, ITOTallIEHUs U OOMEHa;

1.10.2. B cyuae npekpaiienus QoHla — HA ATy BOSHUKHOBEHHS OCHOBAHHS €T0 MPEKPAILICHUS;

1.10.3. mocne 3aBepuienus (okonuanus) popmupoBanus Ponma CYHA donpa ompenensieTcss KakIblid
pabouwii eHb 10 AaThl HCKITtoueHus: DoHa U3 peecTpa NaeBbIX HHBECTUIIMOHHBIX (DOHJIOB.

1.11. CYHA ®onga, B Tom umcie cpeaHerogoBass CUA donpga, a Takke pacdyeTHas CTOMMOCTH
MHBECTUIIMOHHOTO Tass doHja omnpenenstoTcss ¢ TOYHOCTBIO 1O JABYX 3HAKOB IIOCJE 3amsiTOM, C
MIPUMEHEHHUEM MPABUJI MATEMATHIECKOTO OKPYTJICHUS B PyOIsiX.

1.12. B ciyyasx u3MeHEHHUs JaHHBIX, HA OCHOBaHHMH KOTOpbIX Oblia ompeneneHa CUHA donmga, CHA
nomiiexkut mnepepacuery. Ilepepacuer CYHA MOXeT HE OCYIIECTBISATHCS TOJBKO B cliydae, Korja
OTKJIOHCHHE HCIIOJIb30BAaHHOW B pacyeTe CTOMMOCTH aKTHBa (00s3aTeIhCTBA) COCTABJISET MEHEE 4YeM
0,1% xoppextHoii CYA u otkinoHenue CYA Ha 3TOoT MOMeEHT pacuera coctaBisier MeHee 0,1%
koppekTHoit CHA.

2. Kpurepun npusHanus (MpeKpameHusi NPU3HAHUSN) AKTHBOB (00513aTeJILCTB)

2.1.  AxruBsl (00s3aTENbCTBA) MPUHUMAIOTCS K PacueTy CTOMMOCTH YHCTHIX aKTHBOB B CIydae HX
MPU3HAHUS B COOTBETCTBUM ¢ MeXIyHapOAHBIMU CTaHAApTaMH (PMHAHCOBOW OTYETHOCTH, BBEJICHHBIMU
B JielicTBHE Ha TeppuTtopun Poccuiickont @enepanyu.

2.2. Kpurepuu npusHaHus (MpekpalleHus MpU3HaHUs) aKTUBOB (00s3aTenbcTB) B ydere Donpa c
uenbto ux orpaxenust B CHA mnpezncrasiensl B [Ipunoxenun 1.

3. Metoab! onpenesieHusi CTOMMOCTH AKTHBOB U BEeJIMYHH 00513aTEJIbCTB

3.1. CromMOCTh aKTUBOB H BeIMYMHA 00s3aTenbCcTB DOHAA OMpENCNsIoTcs IO  CIPaBEAIMBON
CTOMMOCTH B COOTBETCTBUM € MeXIyHapoaAHbIM cTaHfapToM (unHaHcoBoil ordyetHoctu (IFRS) 13
"OueHka cupaBeiIMBOM CTOMMOCTH", B PeIaKLIUU, AEUCTBYIOLIEH Ha TEPPUTOPUU Poccuiickoit
®enepanuu Ha naty onpenenenuss CHA, ¢ yuerom TpeboBaHUl YKa3zaHUsL.

3.2.  Meroauka OIpeneNeHusl CIpPaBeUIMBOM CTOMMOCTH AaKTHBOB W BEIMYHMH O0S3aTEIHCTB
npencrasiena B [punoxenun 1.

3.3.  Ilopsmok KOHBEpTAIMY BEIMYHH CTOMMOCTEH, BEIPAKEHHBIX B OJTHOW BAIIOTE, B IPYTYIO BAIIOTY:
3.3.1. CrouMOCTh aKTUBOB U BEJMYMHA OO0S3aTENBCTB, BBIPAKEHHAss B MHOCTPAHHOM BalioTe,
npuHuMaercs B pacuer CHA B pyOnsx mo opuuuaibHOMY Kypey, ycTaHaBinBaeMoMy LleHTpanbHBIM
6ankoM Poccuiickoit ®enepanuum M ACHCTBYIOIIEMY Ha JaTy ONpeAeTeHHs HUX CIpaBeATUBON
CTOMMOCTH.

3.3.2. B ciiydae, eciM CTOMMOCTB aKTHBOB U BEJIMYMHA 00s3aTEILCTB BhIpaXkKeHa B MHOCTPAHHOI BaJloTe,
opuIMaIBHBIN Kypc KOTOpOil He ycraHaBnuBaeTcs llenTpanbubeiM O6ankom Poccuiickoit deneparum,
COOTBETCTBYIOIIAasi CTOMMOCTh AKTMBOB M BEIMYMHA 0053aTeNbCTB NpuHUMaercs B pacuer CYA mo
Kypcy, KOTOpBI OIpeneisieTcsl ¢ UCHOIb30BaHUEM ycTaHOBIeHHOTro bankom Poccun odunmanbsHoro
Kypca noiutapa CIIA mo oTHomeHuio K pyOiro M Kypca WHOCTpaHHOW BamoThl K gomiapy CLIA, u
3aTeM OKpYIJSeTcs 10 4-X 3HAKOB IOCIE 3amsAToi. B kauecTBe MCTOYHMKA NAHHBIX IS ONPEIEICHUS
Kypca MHOCTpaHHOH BamoThl K noyuiapy CIIA mcronb3yroTcs KOTHPOBKM AAHHOM BalIOTHI K JI0JIApy
CIIA, mpencraBieHHble B HHPoOpMaIMOHHOM cucteme Bloomberg.

3.4. CrouMoCTb aKkTHBOB, B TOM 4HCJE OINpEAEJICHHAas Ha OCHOBAHWU OTYETa OIICHIIMKA,
COCTaBJICHHOTO B COOTBETCTBUU C TpeboBanmsmu denepanpHoro 3akoHa ot 29 urons 1998 romga Nel35-
@3 «O0 onenouHoil gearenbHocTH B Poccuiickoit deneparumy», ompenensercs 6e3 ydera HaJIOTOB,
KOTOpBIE YIJIAYMBAIOTCSI B COOTBETCTBMU C 3aKOHOJATENIbCTBOM Poccuiickon ®Dexaeparuum  win
MHOCTPAaHHOTO TOCYAAPCTBA MPH MIPUOOPETEHUH U PeaTHU3allii YKa3aHHBIX aKTHBOB.

3.5. CmpaBemmBas CTOUMOCTh aKTHBOB MOXET OINPEACTSATHCS  OIEHIIMKOM B  CIIydYasX,
npenycMoTpeHHbix [Ipunoxkenuem 3. B ciaydae ornpeneneHusi CTOMMOCTH aKTHBa Ha OCHOBAHUU OTYETa
OLICHIIIMKA JJaTa OLIEHKU CTOMMOCTHU JIOJIKHA ObITh HE paHee IIECTH MECALIEB /10 AaThl, 10 COCTOSHUIO Ha
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kotopyto onpenensiercss CHA. IIpu 3ToM CTOMMOCTh aKTHBa ONPEIECAETCS HA OCHOBAHUU JOCTYITHOTO
Ha MoMmeHT ompeneneHuss CYUA orTdera OLEHIIMKAa C JaTOM OLIGHKM HambOosiee ONM3KOM K J1aTe
ONpeeleHUsI CTOUMOCTH aKTHBA.

3.6. B cmyuae, ecnu [IpaBunamu onpenenenus CHA B 1iensix onpesiesieHus CIpaBeINBOM CTOMMOCTH
aKTUBa (BEMUYMHBI 00s3aTENIbCTBA) MPEAYCMOTPEHO HCIOJIB30BaHUE CTOMMOCTH, OMPEIECICHHON Ha
OCHOBaHUM OTYETa OLEHINMKA, Ipu 3ToM IIpaBuna noBeputenbHOro ynpasieHus @OHIOM HE COaepKar
yKazaHue Ha Hanuuue B QOHJE OLICHIUKA, TO TaKas OLIEHKa MOXKET ObITh MIPOM3BE/ICHA 3a CUET CPENICTB
VYnpasisromeil KOMIaH|K IPU COOIOICHUN TPEeOOBAaHHI K OLIEHIINKY, YKa3aHHBIX B 11.3.7.

3.7.  CToWMOCTh aKTHBa MOXKET omnpenensaTbes s mnenei [Ipasun onpenenenus CUA Ha ocHOBaHUM
OTuUeTa OLEHIIMKA, €CJIM TaKOM OTYET COCTABJIEH OLICHIIMKOM, B OTHOIIEHMH KOTOPOrO CO CTOPOHBI
CaMOPETYJIMPYEMbIX OPraHU3aLUN OLIEHIIMKOB HE IPUMEHSJINChH B TEUEHUE JIBYX JIET B KOJIMUYECTBE ABYX
u 6oree pa3 Mepbl IUCUUIUIMHAPHOTO BO3JEHCTBUS, MpeaycMoTpeHHbIX denepanbHbiM 3akoHOM "OO
OLICHOYHOM JesTesnibHOCTH B Poccuiickoil ®exnepanuu’, a TakkKe BHYTPEHHUMH JOKYMEHTaMU
CaMOpPETYJINPYEMBIX OpraHM3alMil OLICHIIUKOB, M CTaX OCYLIECTBJIEHHUS OLEHOYHOU JESATEIbHOCTH
KOTOPOT'0 COCTaBJISIET HE MEHEE TPEX JIET.

4. IMopsiiok pacuera BeJHYHHBI pPe3epBOB HA BBHIIIATY BO3HATPAMKIAEHHS M HCIOJb30BAHHUA
TAKHX pe3epPBOB

4.1. Pe3epB Ha BbIUIATY BO3HArpaKJICHUS YIPABIAIOLIIEH KOMIIAHMM W PE3EpB Ha BBILIATY
Bo3HarpaxxaeHus: Crenuaan3upoBaHHOMY JIETIO3UTApHIO, AYAWTOPCKOH OpraHu3alMd W JIUIY,
OCYIIECTBIIAIOIIEMY BEICHUE peecTpa BIaJeibleB MHBECTUIMOHHBIX maeB DoHIa (manee — pe3eps Ha
BBITUIATY BO3ZHATPAXKICHHS), ONMPEICISIOTCS MCXOM M3 pa3Mepa BO3HArpaKACHUS, IPEIyCMOTPEHHOTO
COOTBCTCTBYIOIIIUM JIMLIAM HpaBI/IJIaMI/I AOBCPUTCIIBHOI'O YIIPAaBJICHUA CDOHILOM, U HCIIOJIB3YIOTCA B
TEUEHHE OTYETHOTO To/1a B COOTBETCTBHU C [IpunoskenneM 4, 1 BKIIOYAIOTCS B COCTaB 0053aTENIbCTB IPU
onpeaenenuu CHA ®onpa.

4.2.  VIHBIE pe3epBbl, B T.4. PE3€PB Ha OIUIATY PACXO/I0B, CBA3aHHBIX C JIOBEPHUTEILHBIM yIPaBICHUEM
®onoM, HE GOPMHUPYIOTCS M HE BKITFOYAIOTCS B cOCTaB 00s13aTenibeTB DoHa.

S. Iopsinok yperyaiuMpoBaHusi Pa3sHOIJIACM MeKAY YHnpaBjsoleil KoMIaHued U
Crnennann3npoBaHHBIM Aeno3uTapueM npu onpeaenennn CHA

5.1. Ilpouecc cBepxkun CUA

Vnpasnsomas komnanus 1 Cnenuanu3upoBaHHBIM eno3uTapuil Ha naty omnpegenenus CUA
OCYIIECTBIISIIOT 00s3aTenibHyt0 cBepky CUA u pacdyeTHONW CTOMMOCTH OJHOTO MHBECTHUIIMOHHOTO Tas
@®onga. [na storo VYmpapnswoimas KomnaHus Qopmupyer u mnepenaer B Croeruann3upoBaHHBINA
neno3utapuii Cnpasky o CHA ®onpa.

Cnenuanu3upoBaHHbll eno3uTapuil ocymiectisier cBepky CHUA u pacyeTHOM CTOMMOCTH
OJIHOTO MHBECTUIIMOHHOTO Tass doHja, paccUUTaHHBIX YTPaBIAIOMIEH KOMIAHUEH, ¢ COOCTBEHHBIMU
pacyeTamMu JaHHBIX NTOKa3aTeleu.

[IpaBunsHocTh ompenenenus CUYA u pacdeTHONH CTOMMOCTH OJHOTO WHBECTHI[MOHHOTO Tias
®onna noaTBepxkAaeTcs noanuchio ['eHepanbHOro aupekTopa CHenuanu3MpoBaHHOTO JEMO3UTAPUS
W YIIOJITHOMOYEHHOTO JIUIIA.

B cnyuae oOHapyx)eHHs pacXOXKICHH, BEISIBJICHHBIX B Tpoliecce cBepku, CrennaaTu3upoBaHHbBII
JIENO3UTAPUI HAMPABIISICT Y IPABISIONICH KOMITAHUN WHPOPMAIIUIO C PE3YJIbTaTaMH 10 CBEPKE JaHHBIX
yueta wumymiectBa DoHAa, ¢ yKa3zaHUEM TMO3WIMKA, MO KOTOPHIM ObUTM OOHApYyXKEeHBl JTaHHBIE
PacXOXKIAECHUS.

5.2. BbisfiBieHUe pacxoxaeHuii B npouecce ceepku CHA
[Tpu BBISIBICHUH pacXOXJE€HUU MO cocTaBy akTHBOB Ipu pacuete CUA ®onna Ympasinsiomas
komnaHus U Crienuanu3upoBaHHBINA JETIO3UTAPUI OCYIIECTBIAIOT CBEPKY aKTUBOB U 00S3aTENBCTB, IO
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KOTOPBIM BBISIBIIEHBI PACX0XICHHUS, HA TPEIMET NPABHJIBHOCTH UX yueTa B COOTBETCTBUU C KPUTEPUIMU
UX NpU3HaHUs (IpeKpaIleHNs PU3HAHUA).

[Ipu oOHapyXeHWH pPACXOXKIACHHH 110 CTOMMOCTH akTuBOB mipu pacdete CYA Donpma
Vupasnsitomas komnanuss ¥ CrenUamu3UpOBAaHHBIA  JIECMO3UTAPUI  OCYIIECTBIISIIOT — CJIEYIOILINE
JIEUCTBUSL:

e CBepky MH(pOpMAIHMH, UCTIONB3YEMOU Il ONPEACICHUS CIPABEIJIMBONH CTOMMOCTH aKTHBOB

(o0s3arenbcTB) DOHIIA, B TOM YHCIIE, €€ UICTOYHUKOB M MOPSIIKA UX BBIOOPA;
® CBEpKy MOpsAIKa KOHBEPTALMU BEJIMYUH CTOMMOCTEH, BBIpaXEHHBIX B OJHOH BalioTe, B
JIPYTYIO BaIIOTY.

[Tocne ycTpaHeHus BBISBIEHHOM IpUYMHBI pacxoxkiaeHuil B pacuere CUA Vopasisromas
koMmmanuss W Coenuanu3upoBaHHBIM  JAENO3UTAapUil  MOBTOPHO  OCYLIECTBISIIOT — JCUCTBUSA,
MpeayCMOTPEHHBIE B a03ariax BTOpoM | TpeTbeM I1. 5.1. [TpaBun onpenenenns CHA.

5.3. Bbisajenue omudku B pacuere CUA u pacuyeTHOIl CTOMMOCTH OJJHOT0 MHBECTHIIMOHHOTO
nast

B cayuyae BwisgBneHus omubOku B pacyete CYA u©  pacueTHOM CTOMMOCTH OJHOTO
WHBECTHIIMOHHOTO Mas Crenuaain3upoBaHHbIN ACMO3UTapUil U YTIPaBIsIOas KOMIAHUs HE TIO3HEE 5
(msiTr) pabouux JAHEN ¢ AaThl BBIABICHUS OMIMOKH 0OPMIISIOT AKT BBISIBJICHHS oInOKH B pacyere CHA
Y TIPOBOJISIT COOTBETCTBYIOMIYIO IPOIEAYPY KOPPEKTHPOBKU OIIHUOKH.

B cnyuae, ecnu Ha 1aTy, O COCTOSHUIO HAa KOTOPYIO BBISIBIICHA OIIMOKA, OTKIOHEHHE CTOUMOCTHU
akTuBa (00s3aTeNbCTBA), UCIIOJIB30BAHHON B pacyeTe, cocrapiisaeT meHee, uem 0,1% koppexthnoit CHA, u
orkioHeHne CYA Ha 3TOT MOMeHT pacyera cocrtaBiser meHee 0,1% xoppektHoit CYUA (manee
MMEHYIOTCSI - OTKJIOHEHHs), TMPOM3BOJIUTCS TMPOBEpPKA, HE IMpHUBENA JIM BBISIBICHHAS OIIMOKAa K
oTKJIOHEHH:IM, cocTaBisromuM 0,1% u Gonee ot koppektHoit CHA, B mocneayonmx qaTax.

Ecnu paccuntanHble OTKIOHEHHUS B Kaxaylo u3 nar cocraBwin meHee 0,1%, nepecuer CUA u
pacueTHOM CTOMMOCTH OJHOTO HMHBECTULIHMOHHOro mnas donga He NPOU3BOAUTCS. YIpaBISIOIIAs
kommanuss W Crnenuaiv3upOBaHHBIA JEMO3UTAPUN TPUHUMAIOT BCE HEOOXOAMMBIE MEPhI s
MPEIOTBPAIIEHHS TTOBTOPEHUS OIIMOKHU B OyAyIIEM.

B cinydae ecam B KaxIyl0 U3 JaT BBISIBICHHOE OTKJIOHEHME HCIIOJIB30BAaHHOM B pacuere
CTOMMOCTH akTuBa (oOs3aTenbcTBa) coctaBnser 0,1% u Gonee koppexktHo CYUA, m/mnm OTKIOHEHHE
CYA Ha sToT MOoMeHT pacueta coctaBisieT 0,1% u OGonee xoppektHoit CYUA, Cnenuann3upoBaHHbBIN
JEN03UTapuil COBMECTHO ¢ YTpaBIAOIIEH KoMnanuen onpeaenser HoByro CHA 3a Bech nepuoj ¢ AaThl
JOMYIIEHUsT OIMOKH, a TaKXE€ PACUYETHYIO CTOMMOCTh WHBECTHIIMOHHOTO Tas MpHU MPHOOPETEHUH,
MOTAIeHNH U 0OMEHe TaeB U, OCYIIECTBISIOT BO3MEIICHHE yIepOa BlaeNbliaM HHBECTUIIMOHHBIX MaeB
®onna w/nunmu B coctaB Ponma. [Ipu 3TOM H3MEHEHHWE YHCIIAa MHBECTHUIMOHHBIX TAE€B B PEECTpe
BJIQJIENbIIEB MHBECTUIIMOHHBIX NTaeB MOH/1a HE TPOU3BOAUTCS.



puiaoxenne 1.

Kpurepun npusHanus (mpexkpameHusi NPU3HAHUA) AKTUBOB (00513aTeJIbCTB). MeToanuka
onpeaeJieHUs CIPaBeAJMBOIl CTOMMOCTH AKTHBOB U BeJINYNH 00513aTeJIbCTB.

|. JleHe:kHbIE CpeICTBA, 1€MO3UTHI.

1.1. /leHe:kHbIe CpPeCTBA HA PACUYETHBIX CYETAX, OTKPBITHIX /ISl PACYETOB ¢ HMYIECTBOM
®onpaa (nasee — pacueTHsle cueta PoHJA).

1) Kpurepuu npu3HaHus ¥ IPEKPAILCHUS TIPH3HAHUSL.

JleHe)KHBIE CpelNCTBa, HAXOIAUIMECS Ha PAcUETHBIX cyeTax, NPU3HAIOTCA C AAaThl 3a4UCIICHUS
JICHE)KHBIX CPEJICTB HAa COOTBETCTBYIOLUN PACUETHBIM CUET Ha OCHOBAHUU BBINMCKU IO YKAa3aHHOMY
CUeTYy.

B cinywyae ecnm Ha OCTaTOK JEHEKHBIX CpPEICTB Ha pacueTHOM cyere PoHAA KpeaUTHOU
OpraHM3alyedl HAa4YMCIAIOTCSA MIPOLEHTBI, IIPU ’TOM OTPaHUUYEHUI Ha UCIIOJI30BAHUE JCHEKHBIX CPEICTB
HE HaKJIaJbIBA€TCsl U NMpPOLEHTHasl cTaBka MeHee 1 %, TO Takue IpOLEHTHl B BUAY HECYIIECTBEHHOCTH
TaK)Ke IPU3HAKOTCS B MOMEHT 3a4MCIICHUS JEHEKHBIX CPEICTB Ha pacueTHbIN cueT PoHja.

[Ipexpaiienue mNpu3HAHUS JCHEXKHBIX CPEACTB, HAXOJAIIMXCS Ha pacueTHBIX cueTax,
OCYLIECTBIIsIETCA ¢ HauboJiee paHHEH U3 CIeAYIOIUX JaT:
* JaThl CIIMCAHUSI JEHEKHBIX CPEJICTB C PACYETHOI'O CUETA COTJIACHO BBIMUCKE 110 YKa3aHHOMY CUETY;
* Jatbl packpelTus HHpopManuu o pemieHuH banka Poccum 00 OT3bIBE JIMLEH3UM KpEAUTHOU
OpTraHU3aIH HA OCYIIECTBICHNE OAHKOBCKUX OMEpalnii (Jajiee — JIMLIEH3Us] KPEIUTHOM OpraHn3alum);
* JaThl OMyOJMKOBaHMS B JOCTYMHOM HcTouHHKe (rasera "Kommepcants" min denepaibHbIid peecTp
ceeneHuil o OankporctBe (EDPCB) mnum kaprotexka apOMTpakHbIX el WM T.N.) HH(OpMaLuu o
MPU3HAHUY KPEUTHOM OpraHu3anuy 0aHKPOTOM,;
 natsl BHeceHus 3anucu B EI'PIOJI o nukBupanmm KpeauTHONW OpraHu3aluy cOrjiacHO MH(pOpMaIiH B
Beinmucke n3 EI'PIOJI, nonydeHnHoil B OyMa)XXHOM WJIM B 3JIEKTPOHHOM BHJE C O(QUIMAIBHOIO caifTa
HaJIOTOBOTO OpraHa.

2) OreHKa CrpaBeIMBON CTOMMOCTH JICHEXKHBIX CPEJICTB, HAXOISAIINXCS Ha PACUCTHBIX CUeTax.

JleHexxHbIE CpeACTBa, HAXOASIIMECS HA PACUETHBIX CUETAaX B KPEAUTHBIX OPraHU3aLMsX,
OLICHHMBAIOTCSI MO JAHHBIM BBIIIMCOK IO YKa3aHHBIM Cue€TaM, MpPEIOCTABIEHHBIX COOTBETCTBYIOLIMMU
KpEAUTHBIMU OpraHu3anusaMu Ha nary onpezaeneHus CHA. B ciydae oTcyTcTBHsI Ha JaTy ONpPENEICHUS
CYA BBINHMCKH KPEAUTHOM OpraHu3aliy M0 MPUYMHAM, HE 3aBUCSILUM OT YIpaBIsIOMIEH KOMIAHUH,
JICHEXKHbBIE CPE/ICTBA OLICHHWBAIOTCS B CyMME, OTPaKEHHOM B BBIMKCKE IO COCTOSIHHIO Ha ONmkaiiryro
naTy, IpeAlIecTBYIONIYto nare onpenenenus CHA.

ITpu 3aKiIFOUEHUH COTMIAILIEHUS ¢ KPEAUTHOW OpraHM3aluell O HECHUKAEMOM OCTaTKE JEHEKHBIX
cpeacTB Ha pacueTHoM cuere DoHNa, CHpaBeAuBas CTOMMOCTb CYMMBI, OrOBOPEHHON B TaKOM
COIVIAIIEHUM KaK HECHWKAEMBIH OCTAaTOK, OLIEHMBAETCS B CYMME HECHHXAEMOI'O OCTaTKa C YYETOM
HA4YMCIEHHBIX MPOLEHTOB. HauncieHHble MPOLIEHTHI 0 HECHUKAEMOMY OCTaTKy OTPaXKalo0TCs B COCTaBe
NeOUTOPCKON 3aJOIKEHHOCTH.

1.2. BaHkoBcKHe BKJIaJbI (1ajiee — Jen03uThI).

1) Kpurepuu npu3HaHus ¥ IPEKPAILCHUS TIPH3HAHUSL.

[Tpu3HaHue AETno3UTOB OCYLIECTBISIETCS C JaThl pa3MEIIeHUs] JEHEKHBIX CPEJCTB BO BKJIaJ (B
neno3ut). Jlatoil pa3melleHus: J€HEXKHbBIX CPEACTB BO BKJIAJ (B JEMO3MUT) SBISETCS JaTa MOCTYIUICHUS
JIEHEIKHBIX CPEJICTB Ha JIEMIO3UTHBIN CYET, OTKPBITHIN B KPEAUTHON OpraHU3aluy.
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[TpekpaiieHure MpU3HAHUS JACTIO3UTOB OCYLIECTBISETCS ¢ Hanbosee paHHEeH U3 CIeyIoNHX AaT:

* JIaThl CIIMCAHMS JE€HEKHBIX CPENICTB C NECTIO3UTHOIO CYETA COTIIACHO BBIMUCKE 10 YKa3aHHOMY CUETY,

* natbl packpelTusi uHGopManuu o pemeHun banka Poccum 00 OT3bIBE JIMIEH3UM KpPEAUTHOU
OpraHu3aluy;

* JaThl OMyOJMKOBAHUS B JOCTYITHOM MCTOYHHMKE MH(POPMALUU O MPU3HAHUU KPEAUTHON OpraHU3aluu
OaHKPOTOM;

 natel BHeceHus 3anucu B EI'PYOJI o nukBumanuy KpenuTHON OpraHM3aliy COTIacHO MH(POPMALUU B
Boinucke w3 EI'PIOJI, monydenHoi B OyMa)XHOM WJIM B 3JICKTPOHHOM BHJE C O(UIIMAIBHOTO caiTa
HaJIOrOBOI'O OpraHa.

2) OueHka cupaBeJIMBOM CTOMMOCTH JIE€TIO3UTOB.

CrnpaBennuBas CTOMMOCTh JETIO3UTOB B TEUEHUE MaKCUMAJIBHOI'O CPOKA, IPETYCMOTPEHHOIO
JIOTOBOPOM, OIPEEIIAETCS:

o KaK HOMMHAJIbHasi CTOMMOCTb JIENO3UTa (CymMMa JEHEXKHBIX CPEICTB, HaXOASIIMXCS HA
JIETIO3UTHOM CHETE) C y4E€TOM HAYMCIIEHHBIX UCXO/S U3 MPOLIEHTHOM CTaBKU IO JIOTOBOPY IPOLEHTOB HA
naty onpezaenenus CUA, a B ciryyae BBeJICHHsI MOPAaTOPHsI Ha yJOBJIETBOPEHHUE TPeOOBAaHUM KpeaAUTOPOB
KPEAUTHON OpraHMU3ally — C y4€TOM MOPAaTOPHbBIX IPOLEHTOB B COOTBETCTBUHU C YCIIOBUSIMU MOpPATOPUs
Ha aaty omnpenesneHuss CHA B COOTBETCTBUU € 3aKOHOJATeNbCTBOM Poccuiickoit deneparuu, eciu cpok
MOTAIIECHUS JIETIO3UTA «I0 BOCTPEOOBAaHUS» U CTaBKAa COOTBETCTBYET PHIHOYHOIA;

o KaK HOMMHAaJbHasg CTOUMOCTh JENO3UTa (CyMMa JIEHEKHBIX CPEACTB, HAXOIAIIMXCS Ha
JIETIO3UTHOM CUETE) C Yy4eTOM HAuMCIEHHBIX UCXO/ U3 MPOLEHTHON CTaBKH IO JOrOBOPY MPOLIEHTOB Ha
nary onpexneneans CUA, a B cimyyae BBeJICHHSI MOPAaTOPHsI Ha yJOBIETBOPEHHUE TPEOOBAHUI KPEAUTOPOB
KpPEIUTHON OpraHu3aly — C Y4€TOM MOPATOPHBIX MPOLIEHTOB B COOTBETCTBUU C YCIIOBUSIMH MOPATOPHSI
Ha naty onpenenenus CHA B cooTBeTcTBUM C 3aKoHOAaTenbcTBOM Poccuiickoit denepanuu, eciau cpok
noraieHus Jierno3ura He 6onee 366 aHeH U MPOLEHTHAs CTaBKa M0 JJOTOBOPY COOTBETCTBYET PHIHOYHOM.
CraBKka 110 10roBOpYy COOTBETCTBYeT PHIHOYHOIA, eC/IU ee OTKJIOHEHHe OT KiI4YeBoi craBku banka
Poccuu cocraBiasier He 601ee 10 %.

. Kak mpuBeneHHas K jaare onpezaeneHuss CHA croumocts (PV) ocraBmmxcs 10 MoMeHTa
MOTAIEHUsI JIEHEKHBIX [MOTOKOB IO JIENO3UTY (YUUTHIBAIOTCS IIATEKHU MPOLIEHTOB U OCHOBHOW CYyMMBbI
JIETIO3UTa, a TaK)K€ MOPATOpPHBbIE MPOLEHTHl B CIy4yac BBEICHUS MOpATOpUS Ha YJIOBJIETBOPEHHE
TpeOOBaHUIN KPEAUTOPOB KPEAUTHOM OpraHM3alliyd B COOTBETCTBUU C 3aKOHOJATENbCTBOM Poccuiickoit
denepanyn) - B UHBIX CIy4asx.

IIpuBeneHHasi CTOMMOCTHL /€HEKHBIX MOTOKOB (majee - PV) Ha nary omnpeneinenus CYA
paccuuThiBaeTcs o Gopmyse:

CF;
PV = T
i=1(1+7r)3es
rae:
r_ CTaBKa IUCKOHTUPOBAHUS B IPOLCHTAX I'OJ0OBBIX, OIPEACIICHHAA HpaBI/IJ'IaMI/I OIIpeACIICHUA CqA,
N

— KOJHMYECTBO OCTABIIMXCS IUIATEKEH IMPOIIEHTOB H/WJIM OCHOBHOH CyMMbI J0Jra IO JOTOBOPY
(memo3uty), HaunHas ¢ Aatel onpenencaus CHA,

Fi _ penmunna i-ro IIaTexa,
i narai-ro marexa,

o nata onpeneneans CHA,
| — MOPANKOBBIN HOMED TIIaTeXa, HauuHas ¢ AaTel onpeaeneaus CUA.



CraBka quckonrupoBanus () paBHa:

® CTaBKe, MPEAYCMOTPEHHON JIOTOBOPOM B TEUEHHUE MAaKCHMAILHOTO CPOKA, €CIIM €€ OTKIIOHCHHE OT
KIro4eBoi cTtaBku banka Poccuu cocrasister He 60nee 10%;

e iIoueBol craBke banka Poccum, yBenwueHHOW (eciu CTaBka MO JIOTOBOPY OOJbINE, YeM
kirodeBas craBka banka Poccun + 10%) / ymeHbIIEHHOM (€C/id CTaBKa IO JOTOBOPY MEHBIIIE, YeM
KJIroueBas ctaBka banka Poccun- 10%) Ha 10%.

Craska auckontupoBanus (7 ) onpenensercs Ha aary onpeaencaus CHA.

B cnywyae BBeneHus MopaTOpusi Ha YIOBJIETBOPEHHE TPEOOBAaHUI KPEIUTOPOB KPEIUTHOM
OpraHM3alvy, IIPOLEHTHI B pa3Mepe, MPELyCMOTPEHHOM YCIOBUSMH JIOIOBOPA, HAYUCISAIOTCSA 10 JaThl,
IIPELIECTBYIOLIEH JaTe BBEACHUS MOPATOpHsl, BKIHOUYUTENbHO. HaunHast co qHS BBEIEHUS MOpaTOpus
Ha y/IOBJIETBOpEHHE TPeOOBaHUI KpEAUTOPOB KPEAUTHOW OpraHu3alMy U JI0 JaThl OKOHYaHMs CpOKa
JCWCTBUS MOpAaToOpusi Ha YAOBJIETBOpEHHE TpeOOBaHMN KPEIUTOPOB KPEIAUTHOW OpTraHU3aINH
BKJIIOUNTENIBHO HAYUCIAIOTCS MOpATOpPHBIE IIPOLIEHTBI B COOTBETCTBUUM C 3aKOHOJATEIHCTBOM
Poccuiickoit ®enepanuu.

CropaBeuiiBasi CTOMMOCTb  JIETIO3UTa IPU BO3HUKHOBEHUM COOBITHS, BEIYLIET0 K
00ECIIEHEHHUIO JUIS JCHEKHOTO IOTOKAa (OCHOBHOW CYMMBI JOJTa IO JOTOBOPY (ACTO3UTY) W/HIIH
IIPOLIEHTOB 110 JEMO3UTY), JaTa KOTOPOIro paBHa WM MeHee Aathl onpeaenenus CUA, koppektupyercs ¢
yueToM Kod(dduumeHnTa oOecrieHEeHUs B COOTBETCTBUM CO 3HAYEHHEM IPOLEHTA, MPUBEACHHBIM B
Tadimue:

Cpok ¢ MOMEHTa BOBHUKHOBEHHUSI COOBITHS [TporeHT 0bOecIieHEH S
Jlo 10 nueid 0%

Ot 11 gueit no 30 nuei 25%

Ot 31 gusa no 90 nueit 50%

bonee 91 nus 100%

e CoOblTHEM, BeaymUM K OOECUEHEHHIO, NpPHU3HAETCS MPOCPOYKA HUCIOJHEHHS
00s13aTeNbCTBA MO JIENO3UTY (OCHOBHOM CYMMBI J10JIra MO JOTOBOPY (EMO3UTY) W/MIU MPOLIEHTOB IO
JIETO3UTY), a TaKKe CHIKEHUE pelTuHra OaHka HMKe ypoBHS «Caa» N0 MEXIYHapOJHOW IIKaje
Moody's Investors Service, «CCC+» mo mexayHaponHoi mkane S&P Global Ratings, «CCC» no
MexayHapoanoi mkane Fitch Ratings, «CC (RU)» no pelitunrosoit mkaine AKPA (AO), «ruCC» no
peiitunrosoii mkane AO «3kcnept PAy, 0T3bIB peliTuHra (YKa3aHHOE CHWKEHHME PEeHTHHIa WM OT3bIB
pEeNTHHTa IPU3HAETCSI COOBITHEM, BEIYIIUM K 00ECIICHEHHIO, TOJBLKO B Cliydae, eCiii OaHK UMeJ peUTHHT
nocje Mpu3HaHus JAeno3uTa B cooTBeTcTBHHM ¢ [IpaBmiamu onpenenenust CHA).

B nro6oM ciydae cnpaBennuBasi CTOMMOCTD JIETIO3UTAa HE MOXET OBITh HUXKE CYMMBbI JEHEKHBIX
cpeAcTB, KoTopele moiyumn Obl DoHA B cioydyae AOCPOUYHOTO DPACTOPIKEHHUS JI€NO3UTa Ha JaTy
onpeneneHuss CHA.



Il. llennbie Oymaru.

2.1. Kputepyu npu3HaHUs U NPeKPaleHUs1 MPU3HAHUSA.

3akiroueHre CAENKU UM nmpuolOpeTeHue/nepeaaya npaB coOOCTBEHHOCTH Ha IEHHbIe OyMaru 1o
olepalusaM, COBEpPIIAEMbIM Ha YCIOBUSAX CPOYHOCTH, BO3BPATHOCTH M IUIATHOCTU (Jajiee — ONEpALUH,
COBEpIIaeMble Ha  BO3BPATHON  OCHOBE), SBISETCS  OCHOBAaHHWEM JUIsl  MEPBOHAYAIbHOTO
MPU3HAHUS/TIPEKpAIeHHs TPU3HAHKA [IEHHBIX OyMar B Cilydae, €CJIM 9TO BJICUYET MEePEX0/] BCEX PUCKOB U
BBITO/I, CBSI3aHHBIX C BIJAJCHHEM IepeAaHHON IeHHOoW Oymaroil. OmepanusiMu, cCOBepLUIaeMbIMU Ha
BO3BpPAaTHOW OCHOBE, HE BJIEKYIIMMHU 33 COOOM NEPEXO0]I BCEX PUCKOB U BHITOJI, CBSI3aHHBIX C BJIaJICHUEM
nepeaHHoN eHHOU Oymaroi, B niensix [IpaBwi onpenenenus CHA nmpuHUMAIOTCS:

. Horosoper tuna PEIIO u oGparnoro PEIIO, ecan mena oOpaTHOW MOKYIKH SIBISIETCS
(UKCUPOBAHHON WM paBHA IIEHE MPOAAXKH ILTIOC CYMMa, COOTBETCTBYIOIIAs MPOLIEHTHOMY JI0XO.Y;

Cnesikoil HA CTAHAAPTHBIX YCJOBHUSIX IIPU3HAETCS CENKA, 3aKJIIOYEHHAsi Ha OPraHU30BaHHBIX
TOprax WM Ha BHEOUPIKEBOM PBIHKE, [10 YCIOBUSAM KOTOPOH pacueThl M MOCTaBKa OCYILECTBIISIOTCS HE
no3aHee 15-ro AHs Mocie 3aKII0YEHuUs.

a) Ilpu 3aKiIr0YeHNH CACTIOK Ha CTAaHIAPTHBIX YCIOBUSIX:

. IIpU3HaHUE NPUOOPETEHHBIX LIEHHBIX Oymar, 1 0053aTeNbCTBa 110 UX OIIATE; a TAKKE

o NpeKpalleHue MpPHU3HAHUS I[EHHBIX OyMar, KOTOpble MpPOAAIOTCA, W NpPU3HAHUE
TpeOOBaHMUS K TIOKYMATEN0 (AEOMTOPCKOM 3a/I0JKEHHOCTH) 110 MX OIIaTe

IPOMCXOJUT B JIEHb 3aKIIFOYEHUSI COOTBETCTBYIOILIEH CAEIKH.

0) Tlpu3HaHue eHHBIX Oymar, MproOpeTaeMBbIX 10 CICIKAM, 3aKJII0YSHHBIM HE Ha CTAHIapTHBIX
YCIIOBUSX, OCYIIECTBIISICTCS B ATy NIEpexo0/ia IpaB COOCTBEHHOCTH Ha IIEHHBbIC OyMar:

* €CIIM 1IeHHas Oymara, MOAJICKHUT YUeTy Ha cueTe Jeno - B AaTy 3aUMCICHUs IIeHHONH OyMaru Ha
CYeT JIeTo, OTKPHITHIA i1 pacuetoB ¢ wumymectBoM @donma (mamee — cuer neno Donpa),
MOATBEPKICHHYIO COOTBETCTBYIOIIMM TMEPBUYHBIM JOKYMEHTOM, BbIAAaHHBIM CrHenuaau3upoBaHHBIM
JICTIO3UTAPHUEM,

* eC/IM JOKyMEHTapHas IieHHas Oymara He MOAJEKUT y4eTy Ha cyeTe JENOo - B JaTy BKIIOYEHUs
neHHon Oymaru B coctaB @DoHMA, OMNPEACICHHYIO B COOTBETCTBHHM C YCJIOBHSMH JIOTOBOpa M
MOATBEPKICHHYIO aKTOM IpHeMa-Tiepeiayd IIeHHbIX OyMmar.

AHaJOTMYHbIE KpUTEPUM NpPU3HAHMS MPUMEHSIOTCS JUIsl [pU3HAaHUS IIEHHbIX OymMar,
BKJIFOUAEMBIX B COCTaB uMyiiecTBa @oH/a Mo MHBIM OCHOBAHUSIM.

[TpexpalieHre Npu3HAHUS LIEHHBIX OyMar OCyIIeCTBIseTCs ¢ HauboJiee paHHEW U3 CIEAYIOLINX
Jar:

- C JaThl 3aKJIFOYCHUS CHIEIIKH, MPEAyCMAaTPUBAIOIICH OTUYKIEHUE IIEHHBIX OyMar — JiJIsi CIEJIOK
Ha CTaHJIAPTHBIX YCIOBUSIX

- C JIaThl Mepexo/ia rpaBa COOCTBEHHOCTH Ha LIEHHbIE OyMaru — JUIsl CJIEJIOK Ha HE CTaHJapTHBIX
YCIIOBUSIX, @ UMEHHO:

* ecnu IleHHasi Oymara, IOJUIeKUT y4eTy Ha cueTe JIETNo - B JaTy CIMCaHUs LEeHHOW Oymaru co
cuera neno PoHAa, MOATBEPKACHHYIO COOTBETCTBYIOIIMM TNEPBUYHBIM JIOKYMEHTOM, BBIJIaHHBIM
CrenmaM3upoBaHHBIM JICTTO3UTAPHEM;

* eCIli JJOKyMEHTapHas IleHHas Oymara He MOJICKHUT y4eTy Ha cueTe JIeTO - B JaTy mepeaadu
1neHHo Oymarum u3 coctaBa DoHAA, ONPENEICHHYIO B COOTBETCTBHHM C YCIOBHSIMH JOrOBOpa U
MOATBEPKICHHYIO aKTOM TMpHeMa-Tepeiadnl [IEHHbIX OyMar;

- C JaThl HACTYIUIEHUS CpOKa MOTalleHHus LEeHHOW OyMaru, 3a MCKIIIOUEHHEM JOCPOYHOIO
MOTaIICHHUS;
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- C JaThl MOJIyYEHHUS [EHEKHBIX CPEACTB B CUET IIOJHOTO HCIOJIHEHUS O0S3aTEeNbCTB I10
JOCPOYHOMY TIOTAIICHHUIO [IEHHOW OyMaru;
- C IaThl AaHHYJIMPOBAHMUSI BBIITYCKA IIEHHBIX OyMar (MpU3HAaHUS BBITYCKA HECOCTOSBLIMMCS );

- ¢ JaThl OMYOJUKOBAHUS B JOCTYMHOM HcTOuHHKe (rasera "Kommepcants" mnm ®DepepaibHbiid
peectp cBenenuii o 6ankporctBe (EOPCH) wim kaproTeka apOUTpakHBIX [ WM T.I1.) HHPOpMaUu o
MPU3HAHUM SMUTEHTA OAHKPOTOM;

- ¢ natel BHeceHus 3amucu B EI'PIOJI o nukBupmanuum SMHUTEHTa COTVIACHO HWHGOpMAIMH B
Beinucke u3 EI'PHOJI, momyueHHO# B OyMakKHOM WJIHM B 3JEKTPOHHOM BHJE C OQUIIMAIBHOTO caiTa
HAJIOrOBOT'O OpraHa.

2.2. OueHka cnpaBeJIMBOIl CTOMMOCTH LEHHBIX OyMar.

2.2.1. O01ue mo10KeH s M0 OlleHKe IEHHBIX OyMar M HCNOoJb3yeMble TEPMHUHBI.

B HacTod1meM pa3ziene UCIoNb3yITCs CIEAYIOIUE TEPMUHBL:

CnpaBeasiuBasi CTOMMOCTb IEHHBIX OymMar — 3TO II€Ha, KOTopas Obuta ObI MOJy4YeHa MpHU
IpojaXke akTHBa WM yIlJlaueHa IpU nepegade o0s3aTenbcTBa B X0/1€ OOBIYHONW CHEIKHM HAa OCHOBHOM
(unn HamOosiee BBHITOJHOM) PHIHKE Ha J1aTy OLEHKHM B TEKYIIMX PBIHOUHBIX YCJIOBMSX (TO €CTh Ii€Ha
BBIX0J1a), HE3aBHCHUMO OT TOIO, fBISETCA JIM Takas I€Ha HEMOCPEACTBEHHO HaOI0aeMoi WM
paccuuThIBAE€TCS C UCIOJIB30BAaHUEM JPYTrOro METOAA OLICHKHU.

Poccuiickasi Ouprka — poCCUICKHIT OpraHu3aToOp TOPrOBIIH;

HNuoctpannasi 6up:ka - nHocTpanHas (GoHIOBas Ouprka TMOO0 WHOW MHOCTPAHHBIM OPTaHU3aTOP
TOPTOBIIH;

Habnronaemas u nocrynHasi Oup:keBasi IJIOINA/IKA — TOProBast IJIOLIAAKA POCCUIICKON U (MIH)
MHOCTpaHHOU Oupsxu, npenycmorpenHas [Ipunoxenuem 2 k IIpasunam onpenenenus CHA, k KoTopoil y
VYnpasisromeil KOMIIaH|H €CTh JJOCTYI, KaK HAIMPsIMYIO, TaK U 4epe3 (PUHAHCOBBIX MOCPETHUKOB.

AKTHBHBIIi PBIHOK — pBIHOK, Ha KOTOPOM OHNEpalUM C aKTHUBOM WIH 0053aTelbCTBOM
MIPOBOASATCS € JOCTaTOYHOM YaCTOTOM U B JOCTaTOUHOM 00bEMeE, O3BOJISIOIIEM MTOJIy4aTh HHPOPMALIUIO
00 OIleHKaX aKTUBOB MJIM 0053aTENILCTB Ha IOCTOSIHHOM OCHOBE.

OCHOBHOI PBIHOK - PBIHOK (M3 4YMCIa aKTUBHBIX) C HAWOOJBIIMM JUISI COOTBETCTBYIOLIETO
aKTHBa UK 0053aTeNbCcTBA 0ObEMOM TOPTOB U YPOBHEM aKTUBHOCTH.

YPpoOBHU 1IeH IPU ONPEICIICHUH CITPABEIJIUBOI CTOMMOCTH:

1 ypoBeHb - lieHa aKTHUBA WU 00s13aTeIbCTBA HA AKTUBHOM PBIHKE.

2 ypOBEHb — II€Ha, pacCUUTaHHasl Ha OCHOBE HAOJII0JaeMbIX JIaHHBIX [0 YKa3aHHOMY WJIM aHAJIOTUYHOMY
aKTUBY.

3 ypoBEeHb — II€Ha, ONpEJEICHHAas Ha OCHOBE HEHAOJIOJAaeMbIX IaHHBIX HCKIIOYUTEILHO Ha OCHOBE
pacueTHBIX NOKa3aTesIel B OTHOIIEHUN KOHKPETHOTO aKTHBA.

Enunuiieii yueta leHHBIX OyMar siBIsieTCs OJiHa IieHHas Oymara.

CnpaBemyiiBasi CTOMMOCTh JIOJTOBOM IIEHHOW Oymarw BKJIIOYaeT B €0 CTOMMOCTH IICHHOM
Oymarwu, ornpenejeHHyl0 B cOOTBeTCTBUU ¢ 1. 2.2. IlpaBun onpenenenus CYA (uuctas crpaBenauBas
CTOMMOCTb), @ TaK)K€ HAKOIUIEHHBbIM KymoHHBIM noxon (manee — HKJI) mo menHoit 6ymare, KOTOpBIi
OLICHUBAETCS B CyMME, UCUUCIEHHON UCXO0/1 U3 CTaBKU KYIMOHHOTO JOX0/a, YCTAHOBICHHOM B PEIICHUU
O BBIITYCKE (O JOTOJTHUTEIFHOM BBITYCKE) UM MPOCIIEKTE IMUCCUOHHBIX LIEHHBIX Oymar, eciii UHOE He
ycraHoBieHo [Ipunoxenwem 3 k IlpaBwimam ompenenenus CUA, 10 MOMEHTa HACTYIUICHHUS CpOKa
UCIIOJTHEHUSI AMUTEHTOM 00s3aTeNbCTBA IO €ro BHIIUIATE WM A0 JaThl, MPEIIIecTBYIONIEH naTe
BBEJICHUS MOpAaTOpHsl Ha YJIOBJIETBOpPEHHE TpeOOBaHUI KPEIUTOPOB KPEAUTHOM OpraHU3allUH,
BKJIIOUMTENBHO, W B CIIy4ae BBEIEHHUS MOpPATOpUs Ha YIOBJIETBOPEHHE TpeOOBaHMI KPEAUTOPOB
KPEAUTHONM OpraHu3allii — W MOpaTOpHbIE MPOLEHTHl B COOTBETCTBUM C 3aKOHOJATEIbCTBOM
Poccuiickoit ®enepanuy, KOTOPbIE HAUUCISAIOTCA CO JHS €ro BBEACHHMS B COOTBETCTBHH C
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3aKkoHoJaTenbcTBOM Poccuiickoit deaepanyu U 10 AaThl OKOHYAHMS CPOKa JEMCTBHUS MOpaTOpHsS Ha
YIIOBJIETBOPEHHE TPEOOBAaHUI KPEAUTOPOB KPEAUTHOW OPTaHU3AIMH BKIIOYUTEIBHO.

B ToMm ciyuae ecnm, yncTas cripaBeiMBas CTOMMOCTh IIEHHOW Oymaru OLIEHMBACTCS UCXOJS U3
IO C€H, BKIIOYarOIuXx HaKOHHeHHbe/'I KYHOHHbe/’I J0X04, HOJIy‘-IeHHaSI CHpaBel[JII/IBaSI CTOUMOCTH ITOIJICKHUT
KOPPEKTUPOBKE Ha CYMMY HAKOTUICHHOT'O KYIIOHHOTO JJOXO/a.

2.2.2. AKTHBHBIIl PHIHOK.

AKTUBHBIM pBIHKOM Ui LIEHHBIX OyMar, [JOMNYIIEHHBIX K TOpraM Ha POCCHHCKOM wiIn
MHOCTpaHHOW OHMpKe (32 MCKIIOYCHHEM OOJIMTAIMii BHEUIHMX OOJHUTallMOHHBIX 3aiiMOoB Poccuiickoii
@enepanuy; AONTOBBIX LEHHBIX OyMmMar MHOCTPAHHBIX TOCYJapCTB; €BPOOOJIMraluil MHOCTPaHHbBIX
IMHUTEHTOB; IIEHHBIX OyMar MEKIYHApPOAHBIX (DMHAHCOBBIX OPTaHM3alii), MPU3HACTCS JOCTYIHAs M
HaOmrogaeMas OuprkeBasi IJIOLIA[Ka, NpenycMoTpeHHas I[lpunoxenueM 2, B cilydae HaJauuus LIEHBI U
cnenok Ha naty ompeneneHus CHA U COOTBETCTBUS OJTHOBPEMEHHO CIICAYIOIIMM KPUTEPUSM Ha AaTy
onpeaenenus CHA:

- KonmnuectBo caenok 3a nocneanue 10 Toproeix quew - 10 u 6o:ee;
- CoBoKymHBIN 00beM criesok 3a mocienuaue 10 Toproseix aueit nmpesbicua 500 000 pyOieid.

[Tpu 3TOM BenmmuMHBI 00BEMa CAETIOK B BAJIIOTE NEPEBOAATCA B pyoau no Kypcy banka Poccuu Ha
naty onpenenenus CHA.

B cnyuae, ecnu Ha naty onpenenenus CHA no BceM pOCCUICKMM U MHOCTPAHHBIM OHpKaMm He
IIPOBOJIMIIMCH TOPTH, aKTUBHOCTh PhIHKA ONPEAEISIETCS 0 MPeAbLAyILEMY TOPTOBOMY JHIO.

2.2.3. OcHOBHOIi (M) HaHOOJIee BHITOIHBIN) PHIHOK.

OCHOBHBIM PBIHKOM JJISi POCCHUMCKMX W MHOCTPAHHBIX LEHHBIX OyMar, JIOMYyIIEHHBIX K TOpram
(3a uckiroyeHWEM OOJUralMii BHEITHUX OOJIMTAI[MOHHBIX 3aiiMoB Poccuiickoii denepaiuu; JOITOBBIX
LIEHHBIX OyMar MHOCTPAHHBIX T'OCYAApCTB; €BPOOOIMralMii MHOCTPAHHBIX YMUTEHTOB; LEHHBIX Oymar
MEKIYHAPOAHBIX (DMHAHCOBBIX OpraHW3allMii), TPU3HACTCS POCCHICKAs WM WHOCTpPAaHHAs Oupxka U3
qucaa aKTUBHBIX PBIHKOB, IO KOTOPOH ompeseneH HauOoNbIui oOmuil 00beM CIENOK B KOJHUYECTBE
LIeHHBIX Oymar B farty onpeaeneHuss CHA.

[Tpu otcyrcTBUM MHpOpMaLuK y Yopasistomeid KoMIaHuu o0 o0beMe CAETOK M0 KOJINYECTBY
IIEHHBIX OyMmar ucmnoiib3dyetcs mHpopmalius 00 o0beMe CHENOK B JEHEKHOM BbIpakeHHH. [Ipu 3TOoM
BEIMYMHBI O00bEMa CHEJOK B BalIOTE MepeBoAdTcs B pyonu mo kypcy banka Poccunm Ha pary
onpeaenenuss CHA. [Ipu paBeHcTBe 00beMa CIAENOK B ICHEKHOM BBIPAXKEHUH Ha Pa3IUYHBIX TOPTOBBIX
IUTOIIAKaX OCHOBHBIM PBIHKOM CUHMTAETCsI TOProBasl IUIOMIaIKa ¢ HauOOJIBIINM KOJIMYECTBOM CIIEJIOK B
naty onpenenenus CHA.

OCHOBHBIM PBIHKOM ISl POCCUMCKMX M MHOCTPAHHBIX LIEHHBIX OyMmar, He JOMYIIEHHBIX K Topram
HU Ha OJIHOM OMp>KeBOHl IUIOIIAJKe M3 YKCa JOCTYNHBIX, YKa3aHHbIX B [Ipmiioxkenun 2, a takxke uis
obnuranuii BHEIIHUX OOJMranMoHHBIX 3aiiMoB Poccuiickoit ®dexepanuu; JONTOBBIX LEHHBIX Oymar
MHOCTPAHHBIX T'OCYAApPCTB; €BPOOOIUTAllNi HHOCTPAHHBIX 3MUTEHTOB IIEHHBIX OyMar MeIyHapOIHBIX
(UHAHCOBBIX OpraHM3alUil ABISETCS BHEOUPIKEBOM PHIHOK, a Ui MHBECTHUIIMOHHBIX MAaeB OTKPHITHIX,
MHTEPBAJIbHBIX U 3aKPBITHIX MaeBbIX WHBECTUIMOHHBIX (DOHIOB, HE NOMYIIEHHBIX K TOPIraM, SIBJISIOTCS
CIENKH 1O TMPHOOPETeHHI0O M TMOTAlIeHHWI0 WHBECTHIIMOHHBIX MAeB Yy YHPAaBIAIOMIEH KOMIaHUU
COOTBETCTBYIOIEr0 Na€BOr0 MHBECTULIMOHHOTO (hOH/IA.

2.2.4. OueHka cnpaBeIMBOil CTOUMOCTH LIEHHBIX OyMmar.

MeTonb! onpeieNIeHnst CIIPaBETTMBOW CTOMMOCTH IIEHHBIX OyMar yctaHoBJieHbI B [Iprioskenun 3.
Ecnmu wmHoe He mpeaycmotpeHo IlpunokeHuem 3, TO HCHOJB3YIOTCS CIEIYIOLIUE METOJIbI
OTpesieNIeHUs CIPaBeUINBON CTOMMOCTH LIEHHBIX Oymar:
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Ha nmaty mpuoOpeTreHus 1ieHHOW Oymaru Ha OWpike, B PEe3yJIbTaTe €€ MEePBUYHOTO Pa3MEIICHHS
SMHUTEHTOM, CIIpaBeINBas CTOMMOCTh IIEHHOW OyMaru mpu3HaeTcs paBHOI 1ieHe MPUOOPETEHHUS.

B ,Z[aJIBHCﬁIHeM CIipaB€ajinBas CTOMMOCTD TaKHX HCHHBIX 6YMaF OLICHUBACTCA B O6H_IeM IIOPAAKE.

2.2.5. Ouenka 1e¢0JTHBIX 10JTOBBIX EHHBIX OyMar.

2.2.5.1. B ciiydyae HEMCIIOIHEHUS] SMUTEHTOM 0053aTEIbCTBA 10 MTOTALIEHUIO KYITOHHBIX BBIILIAT
W/WIN 1O JOCPOYHOMY HOTAllIEHHIO JOJIFOBBIX IIEHHBIX OyMmar JAaHHOTO BBIYCKA HAXOMSLIErocs B
coctaBe uMmymecTBa Gponaa, no ucreyenuu 10 (necsaTh) JHEW ¢ MOMEHTa OKOHYAHHS CPOKA UCIIOTHEHUS
YKa3aHHOIo 00s53aTesIbCTBAa CIIpaBeUIMBas CTOMMOCTb JOJTOBBIX LEHHBIX OyMmar JaHHOTO BBIIYCKA,
BKiroyas HK/[ 1 MopaTtopHsble IPOLIEHTBI, PACCUUTHIBAETCS COTIIACHO CIICAYIOLIUM IIpaBUIIaM:

. €CITM OCHOBHOM PBIHOK JOJITOBOI IIEHHOM Oymaru sIBIsieTCs aKTHUBHBIM, TO CIPaBEAUBAs
CTOMMOCTb LIEHHOW OyMaru ompeelsieTcs COIIAaCHO NpaBUJIaM OLIEHKU JOJIOBOW LEHHOI Oymaru Ha
TaKOM pbIHKE (B cooTBeTCcTBUU C [Ipunoxenuem 3);

o €CITM OCHOBHOW pBIHOK JIOJTOBOM IIEHHOM OymMaru He SBISETCS AKTUBHBIM, TO
CTIpaBeJIMBAasi CTOUMOCTD [IEHHOM OyMaru npu3HaeTcs paBHOM HYIIIO.

Takum xe 00pa3oM oIpenensercss CTOUMOCTb Je(ONTHBIX PECTPYKTYPU3UPOBAHHBIX LEHHBIX
Oymar.

2.2.5.2. B ciy4yae HEUCHOJHEHUS SIMUTEHTOM 0053aTebCTBA MO MOTAIIEHUI0 OCHOBHOTO JI0JITa
M0 KaKOW-JIMOO JONTOBOM IEHHOW Oymare sMHTeHTa (IO YCIOBHSM O BBINYCKE IOJNTOBOM IICHHOM
Oymaru) Wid IO JOCPOYHOMY IOTAIICHUIO LIEHHBIX Oymar, He HaxXOIAIUXCS B COCTaBE HMMYILIECTBA
¢donga, mo ucreueHnn 10 (mecsTb) HHEH C MOMEHTA PACKPBITHS dMUTEHTOM WH(POPMALUU O TaKOM
HEHCIIOJIHEHUH B IyOJIMYHBIX MCTOYHHUKAX CIPABEIJIMBAsi CTOMMOCTh BCEX JOJITOBBIX LIEHHBIX Oymar
JaHHOTO SMHTEHTa, HaXoAAlmmxcsi B cocraBe (onnma, Bkimowas HKJ[ m MopaTopHble NpOLIEHTHI,
IIPUHUMAETCS PABHOU HYJIIO.

I11. JoroBopbl Ha IpuoOpeTeHHE (PeaTu3alio) HeHHbIX Oymar.

3.1. Iloxg moroBopamu Ha mpuoOpeTeHHe (peanu3aluio) MEeHHbIX Oymar (Jlanee — J0roBOphl Ha
NpUOOpETeHUEe, JOTOBOPHI HA peaU3allMi0 COOTBETCTBEHHO) B IENISAX HACTOAIIEro pasnena [lpaBui
onpenenenuss CYA mnoHUMarOTCS [OrOBOpHl Ha MpHOOpeTeHue (peaau3aluio) LEeHHbIX Oymar,
3aKJIFOYEHHBIE HE Ha CTAHJJAPTHBIX YCIOBUSX.

3.2. Ilpm HecoBmajieHWW JOaThl TEepexojla MpaB COOCTBEHHOCTH Ha IIEHHBIE OyMard,
OIpeJIeJIEHHON YCIIOBUSMHU JJOTOBOpPA Ha MpHOOpeTeHune (pean3aluio), ¢ 1aTol ero 3aKJII0UeHHs, TaKOH
JIOTOBOp Ha mpuobOpereHue (peanusaiuio) Ha gaty ompeneneHus CYA mnpus3HaeTcs KaK aKTUB WIH
0053aTeNIbCTBO B 3aBUCUMOCTH OT HW3MEHEHMs CIIpaBeJUIMBOM  CTOMMOCTH  IpUOOpETaeMbIX
(peanu3yemMbix) 1eHHbIX Oymar. IIpekpaieHue npu3HaHUs J0rOBOpa Ha MpHOOpeTeHue (peaan3aluio)
KaK OTJENbHOTO aKTHBa WM 0053aTeNIbCTBA NMPOUCXOAUT B MOMEHT HCIOJIHEHHS NPOJABLOM IO
JIOTOBOPY 00s3aTelbCcTBA IO TEPEBOAY NpaB COOCTBEHHOCTH Ha IIEHHbIE OyMard, 10O B MOMEHT
MPeKpaIleHus J0roBopa.

3.3. JloroBop Ha MpHOOpETEHHE MPHU3HAETCS aKTHBOM, a JOTOBOP Ha PEaNM3aldi0 TMPU3HACTCS
00513aTeNILCTBOM, B Cilydae eciM Ha jary onpezneneHuss CHA cnpaBeasuBas CTOUMOCTh IIEHHBIX Oymar,
SBIISTIOIIMXCSL  TIPEJIMETOM ~ YKa3aHHOTO  JIOTOBOpA, BBIIE, Ye€M CTOMMOCTh IIEHHBIX OyMmar,
3auKcHpoBaHHas B YKa3aHHOM jaoroBope. CrpaBe/uinBasi CTOMMOCTb JIAaHHOTO aKTHBa (00s3aTenbCcTBA)
OIIpeIeNIAETCs CIEIYIOIUM 00pa3oM:

e (CC nmoroBopa Ha npuoOperenue (peanmuzaiuio) = CC neHHsix 6ymar — CTOUMOCTb
[IEHHBIX Oymar, 3aduKCpoBaHHAs B IOTOBOPE

3.4. JloroBop Ha mIpHOOpETEHHE IPHU3HACTCS O0S3aTENBCTBOM, a JOTOBOP Ha PEATH3AIUIO
IIPU3HAETCSI aKTHUBOM, B Cilydae ecid Ha jaary omnpezaeneHus CUA crpaBeanuBas CTOMMOCTb LIEHHBIX
Oymar, SBISIOUIMXCS MPEIMETOM YKa3aHHOI'O JI0TOBOpa, HMXKE, Ye€M CTOMMOCTb LIEHHBIX Oymar,
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3aUKCUpPOBAaHHAs B YKa3aHHOM JoroBope. CrpaBeayiiBasi CTOMMOCTh JIAHHOTO 00s13aTeIhCTBA (aKTHBA)
OTIPEIEINISICTCS CIACTYIOIUM 00pa3oM:

e (CC pnoroBopa Ha mpuoOpereHue (peanmusaruio) = CTOMMOCTh IIEHHBIX OyMmar,
3aukcupoBanHas B foropope - CC neHHbIX Oymar

3.5. Onepanuu, copepiiaeMbie Ha BO3BPaTHOI OCHOBe.

[Ipu nepemaye HEeHHBIX Oymar MO ONeEpalusM, COBEPIIAEMBIM Ha BO3BPAaTHON OCHOBE, He
BIICKYIIIUM 3a COOOW IMEpexXoj BCEX PHCKOB M BBITOJI, CBS3aHHBIX C BIQJCHHEM IEpPEeIaHHON IICHHOMN
Oymaroi, npekpaiieHue Npu3HaHus NepeJaHHbIX [EHHBIX OyMar He mpoucxoaut. [Ipu 3ToM neHexHbie
CpeJlICTBa, MOJYYEHHBIE MO TaKUM ONEpalusiM, ¢ MOMEHTa UX MOCTYIUICHUS U JO MOMEHTa BO3Bpara
MpU3HAIOTCS B KadecTBe oOs3arenbcTBa. CrhpaBeanuBas CTOMMOCTh TaKoOro — 00s3aTENIbCTBA
OTPEIESAETCS IO METOJIMKE OLIEHKH CIPABEIJIMBON CTOMMOCTH 3aiiMOB MOJIYYCHHBIX.

[Ipyn mosydeHUM IEHHBIX Oymar IO OIepanusM, COBEpIIaeéMbIM Ha BO3BpPaTHOM OCHOBE, HE
BJICKYIIUM 3a COOOW Iepexo]] BCEX PUCKOB M BBITOJl, CBSA3aHHBIX C BJIAJICHHUEM IICHHOW OyMaroi,
MpPU3HAHUS TONYYEHHBIX IIEHHBIX OyMar He mnpoucxoaut. llpu 5ToM JeHEeXHbIE CpeacTBa,
[EPEYUCIICHHBIE [0 TaKUM ONEpauusM, C MOMEHTAa HMX MEPEYHMCICHUS W JO0 MOMEHTa BO3BpaTa
MPU3HAIOTCS B KauecTBE akTUBOB. CripaBe/ijiiBasi CTOMMOCTh TAKOTO aKTHBA ONPENEIACTCS 110 METOANKE
OLICHKH CIIPABEJINBON CTOMMOCTH 3aiiIMOB BBIJIAHHBIX.

B cayuae ecnu u3 cocraBa @onHa mpoAaroTCcs IIEHHbIE OyMmaru, MOJyuYeHHBIE 0 OIEpalusiM,
COBEpIIAEMbIM HAa BO3BPAaTHOW OCHOBE, TO C 3TOI0 MOMEHTa MpPHU3HAeTCs 0053aTeNnbCTBO IO BO3BpaTy
JaHHBIX IIEHHbIX Oymar. OO0s3aTenbCTBO MPU3HACTCS A0 MOMEHTa OOpaTHOIO BBIKYMA JAaHHBIX IEHHBIX
Oymar B coctaB DoHIa WM JPYTOro YperylIupoBaHus 00s3aTeNbCTBA [0 BO3BPATY MOJIYUYEHHBIX IEHHBIX
Oymar. Takoe 00s3aTenbCTBO OIICHMBAETCS B CyMME PaBHOUM CIPaBEeIIUBON CTOMMOCTH MPOJAHHBIX
IEHHBIX OyMar, MOJIeKALINX BO3BpATy, ONpPENeieMOi B BHIOPDAHHOM ISl LIEHHBIX Oymar MopsiaKe B
cootBercTBUM C [IpaBunamu onpenenenns CHA.

3.6. McxonHble naHHBIE, UCTIOIB3yEeMBbIC ISl OTPEACICHUS CIPABEIIMBONH CTOMMOCTH aKTHBOB
WIH 0053aTeNIbCTB, MPEJYCMOTPEHHBIX HACTOALIMM pa3/eloM, MOTYT ObITb CKOPPEKTHPOBAHBI
HCKJIIOYUTENIBHO TOJBKO B ClIydae OOHApYXKEHUS WIM TOJYYEHUs YTPaBISIIONIEH KOMIAaHUEH W/WiIn
Crnenuanu3upoBaHHbIM JIeNIO3UTapreM HMHpopManuu 00 akThBax (00sf3aTeNbCTBAX) WJIM PBIHOYHBIX
YCIIOBUSIX B OTHOLIEHHM AaKTHUBOB (0053aTEIbCTB), CBHUJETENBCTBYIOUIEH O HEOOXOAMMOCTH TaKOM
KOPPEeKTHPOBKHU. Takass KOpPpPEeKTHMPOBKA MCXOJAHBIX JaHHBIX O(opMIIsieTcsi AKTOM, KOTOPBIM JOJKEH
OBITh COIIACOBAH U MOAMKCAH YIpaBisionield komnanueil n Crnenuaau3upoBaHHbIM JeTI03UTapUeEM.

IV. IIpou3Boanblie pHHAHCOBbIE HHCTPYMEHTBI.

4.1. Kputepuu npu3HAHUS M MNpPeKpalleHUus NPHU3HAHUS MPOM3BOAHBIX (PUMHAHCOBBIX

HHCTPYMEHTOB.

BupxeBoil NpOM3BOAHBIA (UHAHCOBBIH WHCTPYMEHT MpPHU3HAETCS B MOMEHT 3aKIIOUEHUS
COOTBETCTBYIOIIETO KOHTPAKTa Ha OMpIKe.

HperaH_ICHI/IC IMpU3HAHUMA GI/Ip)KCBOFO IMPONU3BOAHOT'O (I)I/IHaHCOBOI"O HHCTPYMCHTA IMTPOUCXOAUT:

. B CJIy4ae UCIIOJIHEHUS KOHTPAKTA;

. B pe3yJbTaTe BO3HUKHOBEHMSI BCTPEUHBIX O0O0S3aTE€IbCTB MO KOHTPAKTY C TaKOM Ke
cnienupuKanuei, T.e. 3aKIr04YeHUue 0(CETHOM CACTKHU;

o IpeKpaieHue o0s3aTeNbCTB MO KOHTPAKTy IO HMHBIM OCHOBAHMSIM, YKa3aHHBIM B

IMpaBujIax KJIMPUHIa, B YCTAHOBJICHHOM UMU IIOPAOKE.
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4.2. Ounenka cnpaBeNIMBOil CTOMMOCTH NMPOU3BOAHOr0 (PMHAHCOBOI0 HHCTPYMEHTA.

OCHOBHBIM PBIHKOM I TPOU3BOJHBIX (DUHAHCOBBIX HMHCTPYMEHTOB SBISETCA Oupka, Ha
KOTOPO# OBUI 3aKJIFOYEH COOTBETCTBYIOIIMK KOHTpakT. OCHOBHOW PBIHOK, Ha KOTOPOM OBUI 3aKIIFOYCH
KOHTPAKT I10 MPOU3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTAM, CYUTACTCS aKTUBHBIM PHIHKOM.

CrnpaBemyiiBas CTOUMOCTb MPOM3BOJAHOIO (PMHAHCOBOTO MHCTPYMEHTA, IO KOTOPOMY Ha JaTy

onpeaenenusi CHA oTpaxxeHbl BCe pacyeThl 10 BapHAIIMOHHOI Map:ke, paBHa HYIIIO.

V. JlebuTopckasi 1 KpeIuTOPCKAas 32/10/KEHHOCTb.

5.1. eOouTopckasi 3a1015KEHHOCTD 10 NMPOLEHTHOMY (KYIIOHHOMY) /I0X0/1Yy ¥ NMOTalIeHHIo,
B T.Y. YACTUYHOMY NOTAlIEHNI), OCHOBHOTO /I0JIT'a MO J0Jr0BBIM IIeHHBIM OymMaram.

5.1.1. Kpurepuu npusHaHus 1e0UTOPCKOM 3a10KEHHOCTH:

. JaTa HAaCTYIUICHUS! CPOKa IMOTAlIeHUs] MPOIEHTHOro (KyMOHHOTO) JoxoAa (4acTUYHOTO
WJIM TIOJTHOTO TOTAIICHUSI OCHOBHOTO J0JITa, 32 MCKJIFOYCHUEM JOCPOYHOTO TOTAIICHUS) MO JOJITOBBIM
[IEHHBIM OyMaram B COOTBETCTBHH C YCJIOBHUSIMH BBIITYCKa [ICHHBIX OyMar.

5.1.2. Onenka [neOMTOPCKOM 3al0JDKEHHOCTH TO MPOLEHTHOMY (KYMOHHOMY) JOXOAYy H
MOTANICHHIO, B T.4. YACTHYHOMY TOTAIICHUI0, OCHOBHOTO JIOJITA 10 JOJITOBBIM [IEHHBIM OyMaram:

1) CnpaBeminBasi CTOMMOCTh JEOMTOPCKON 3a0JDKEHHOCTH 10 MPOLEHTHOMY (KYIIOHHOMY)
JOXOJy W TIOTAIIEHUIO, B T.4. YACTHYHOMY MOTANICHHIO, OCHOBHOT'O JIOJITa IO JOJTOBBIM IICHHBIM
OymaraM TMpW HACTYIUICHUM CpPOKAa HMCIIOJHEHHUS ASMHTEHTOM COOTBETCTBYIOLIETO 00s3aTelbCTBa
OIICHUBAETCS B CyMMeE, PAaBHOW HOMHHAJILHOW CTOMMOCTH TIOJIC)KAIICH MOTAIICHHUIO 33/ I0JDKEHHOCTH.

JleOuTopckasi 3aI0JKCHHOCTh IO IMPOIEHTHOMY (KYNOHHOMY) JIOXOJy IO IIEHHBIM Oymaram
OIICHUBACTCSA B HOJb, €CIIM Ha JaTy, MPEINICCTBYIONIYIO JaTe MpPU3HAHWS YKa3aHHOW JIeOUTOPCKOM
3anommkenHoctd, HK]I, yuuThiBaronmiics B cocTaBe CIPaBeIUIMBON CTOMMOCTH IIEHHON Oymaru, ObLT
paBeH HYIIO.

2) CnpaBeminBasi CTOUMOCTh JEOUTOPCKOW 3aJJOJDKCHHOCTH 0 MPOIECHTHOMY (KYTOHHOMY)
J0XOAy M TOTalleHHIo, B T.4. YaCTUYHOMY IOTAIIEHUIO, OCHOBHOTO JI0JTa MO JOJTOBBIM II€HHBIM
Oymaram OIIEHMBAETCsl B CyMM€, paBHOU HYIIO B HanOoJiee paHHIOK U3 JaT:

- ucreyeHuss 10 THEBHOro cpoka C AaThl HACTYIUICHHs CPOKA MCIHOJIHEHHUS COOTBETCTBYIOILEIO
00s13aTeIbCTBA POCCUNUCKUM SMUTEHTOM, 30 THEBHOTO CpPOKa C J1aThl HACTYIUIEHUS CPOKAa UCIOJHEHUS
COOTBETCTBYIOLIETO 0053aTeNbCTBA HHOCTPAHHBIM SMUTEHTOM,;

- onyOJIMKOBaHMs B COOTBETCTBUH € (heJiepaIbHbIMUA 3aKOHAMU U UHBIMU HOPMaTUBHBIMH aKTaMU

CBEJIEHUI 0 MPOCPOUKE HCIOTHEHUSI YMUTEHTOM COOTBETCTBYIOIIETO 0053aTENIbCTBA,

- JaTel packpbiTus MHpopmauuu o pemeHun banka Poccun o0 OT3bIBE JIUIEH3UM SMUTEHTA-
KpEeIUTHON OpraHu3alyu;

- JaThl OMYyOJMKOBaHMs B JOCTYIMHOM HcTovyHHKe (rasera "Kommepcants" win denepanbHblit
peectp cBenenuit o 6bankporctse (EDOPCH) mnu xaproTeka apOUTpakHBIX A€T WM T.1.) HHPOPMAIIH O
MPU3HAHUH SMUTEHTa OAHKPOTOM.

5.1.3. Kpurepun mnpekpamieHUss MPU3HAHUSA JTEOUTOPCKON 3aJ0JDKEHHOCTH TIO TIPOIICHTHOMY
(KyIIOHHOMY) JAOXOJAY W MOTAallleHHIO, B T.4. YACTUYHOMY MOTallI€HUI0, OCHOBHOI'O JIOJTa MO JOJTOBBIM
IIEHHBIM OyMaram:

[Ipexpamenue npu3HaHus 1€OUTOPCKOM 330HKEHHOCTH 110 MPOLIEHTHOMY (KYIIOHHOMY) JOXOY
¥ TIOTAlIEHUI0, B T.4. YaCTUYHOMY IIOTAIICHWIO, OCHOBHOTO JIOJTa MO JOJITOBBIM IIEHHBIM OyMaram
OCYIIIECTBISIETCS B HanOOJIee paHHIOK U3 JIaT:

- (paKTUYECKOTO UCTIOTHEHUSI COOTBETCTBYIOIIETO 00S3aTEIHCTBA;

- nepenayn OHIOM COOTBETCTBYIOIIETO IIpaBa TPEOOBAHUS TPETHEMY JUILY;
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- HICTEUEHNUs CPOKA UCKOBOW JTABHOCTH;

- OKOHYaHus (MpEKpallleHus1) HCIOJIHUTEIBHOIO IPOU3BOJCTBA IO B3BICKAHMIO YKa3aHHOM
JNeONTOPCKON 3aJI0JDKEHHOCTH;

- natel BHeceHus 3anucu B EI'PHOJI o nukBuaanum sMUTEHTa COTIacHO MH(OPMAIK B BBIITUCKE
nu3 EI'PIOJI, monyuenHol B OyMa)XHOM WJIM B AJIGKTPOHHOM BHJI€ ¢ O(DHIIMAIBLHOTO CaiiTa HAaJOTOBOTO
oprasa;

- IPOYero MpeKpalleHus npaBa TpeOOBaHUS B COOTBETCTBHH C 3aKOHOJIAaTeNIbcTBOM Poccuiickoit
denepauyy UM 10TOBOPOM, U3 KOTOPOI'O OHO BO3HUKIJIO.

5.2. JleduTopckasi 3a/10J5KEHHOCTb 10 NMPOLEHTHOMY JI0XO0AY IO JI€eHEe:KHbIM Cpe/IcTBaMm,
pa3dMenleHHbIM B KPEAUTHOM OPraHU3alui HA YCJI0BUIX HECHUKAEMOT0 0CTATKA.

5.2.1. Ilpu 3aKIIOYEHUU COTJAIICHHUS C KPEIUTHOM OpraHu3anueil 0 HECHH)KAEMOM OCTaTKe
JICHE)KHBIX CpEACTB Ha pacueTHOM cyere @DoHa, CyMMa IPOLEHTOB, PAaCCUMTAHHBIX Ha JAaTy
onpeaenenuss CHYA no craBke, NpeayCMOTPEHHOM yKa3aHHBIM COIVIALIEHUEM, IPU3HAETCS B COCTaBE
NeOUTOPCKOM 3a70JPKEHHOCTH € AaThl BCTYIJICHUS B CUJIY YKa3aHHOTO COIJIAIlIEHUs JIMOO C 1aThl Hayana
HAYMCJIECHUS YKAa3aHHBIX MPOLIEHTOB B COOTBETCTBUM C PaHEE 3aKJIIOUYEHHBIM COTJIAIIEHUEM, a B Cllydae
BBEJICHUS MOPATOpPHUS HA YAOBJIETBOPEHHE TpPeOOBaHUI KpPEAUTOPOB KPEOUTHON OpraHu3aluu — MU
MOpaTOpHBIE MPOLIEHTHI Ha Aaty omnpeaeneHuss CHA B cOOTBETCTBUU € 3aKOHOAATENLCTBOM Poccuiickoit
@enepany IPU3HAIOTCS B COCTaBE YKa3aHHOM JeOMTOPCKON 3al0JDKEHHOCTH €O JHsSI BBEICHUS
MOpaTOpus Ha YJOBJIETBOPEHUE TPEOOBaHUM KPEIUTOPOB KPEAUTHON OpraHU3alI|H.

B cinydae BBeaeHuss Moparopusi Ha YAOBJIETBOpEHHE TPEeOOBAHUN KPEIUTOPOB KPEIUTHOM
OpraHM3aliy, MPOLEHThl B pa3Mepe, MPEeAyCMOTPEHHOM YCIIOBUSIMU COIJIALLIEHUS, HAYUCISIFOTCS 10
JaThl, NPEALIECTBYIOIIEH JaTe BBEACHUS MOpATOpHUs, BKIOUMTENbHO. Haumnas co aHs BBeacHHUs
MOpaTopusi Ha YAOBJIETBOpEHUE TpPeOOBaHUM KpEeIUTOPOB KPEAUTHON OpraHM3alMud H [0 JIaThl
OKOHYaHHUSl CpoKa JEeMCTBUS MOpPAaTOpHUsl Ha YAOBJIETBOpPEHUE TPEeOOBAHUH KpPEAUTOPOB KpPEAUTHOU
OpraHM3alM¥  BKJIIOUWTENBHO  HAUUCISIOTCS  MOpAaTOpHbIE  IPOLEHTHl B COOTBETCTBUHU  C
3aKoHOaTenbCcTBOM Pocculickon Denepanui.

5.2.2. OmeHka CIIpaBeIJIMBON CTOMMOCTH JIEOUTOPCKON 3a/I0JDKEHHOCTH TIO TPOIEHTHOMY
JOXOly IO JEHEXKHBIM CpEACTBAM, PA3MEIIEHHBIM B KPEOUTHOW OpraHM3allid Ha YCJIOBHAX
HECHM)KA€MOI'0 OCTaTKa, OINpPEAENseTCs] UCXOAs U3 MPOLIEHTHOM CTaBKH, B COOTBETCTBUU C YCIOBUSIMH
COOTBETCTBYIOILLErO JOTOBOPA, COMIAILIEHUS MM MHOTO aHAJIOTMYHOTO JOKYMEHTA, a B CIIy4ac BBEJCHUS
MOpaTOpusi Ha yIOBJIETBOPEHHE TPeOOBaHUI KPEAUTOPOB KPEAMTHOM OpraHU3alMyd — TakkKe B CyMMe
MOPATOPHBIX IPOLIEHTOB B COOTBETCTBUU C 3aKOHOJATENBCTBOM Pocculickont denepannu.

CnpaBemyinBas CTOMMOCTh JA€OMTOPCKON 3aJ0KEHHOCTH 10 MPOLEHTHOMY JOXOAY IO
JEHE)KHBIM CpEACTBaM, pa3MEUICHHBIM B KPEAWTHOM OpraHM3allid Ha YCJIOBMSIX HECHU)KAEMOTO
oCTaTKa, IPU3HAETCS paBHOM HYIIIO B HanOoJiee paHHIOK U3 JIaT:

- JaThl pacKkpbITus MHGOpMaruu o pemeHun banka Poccum 00 0T3bIBE JTUIEH3UM KpEeIUTHOM
OpraHu3aluy;

- JaThl ONMyOJMKOBaHUS B JOCTYyHOM HcTo4yHuKe (rasera "Kommepcants" wnn PenepanbHblil
peectp cBeaenuii o 6ankporcTBe (EOPCB) nin kaproTeka apOUTpa)kKHBIX A€ WIH T.11.) UHPOPMAIUHU O
NpPU3HAHUY KPEAUTHOW OpraHu3alui 0aHKPOTOM.

5.2.3. Tlpekpamenne mpu3HaHUS JIEOUTOPCKON 3aI0JHDKEHHOCTH IO MPOIEHTHOMY IOXOIY II0
JIEHE)KHBIM CPEACTBAM, Pa3MELICHHBIM B KPEAUTHON OPraHN3alliy Ha YCIOBHSIX HECHM)KAEMOI'O OCTaTKa,
OCyIlIeCTBIsIeTCS B HanOoJiee paHHIO U3 JIaT:

- (haKTUYECKOTO MOJTYyUYEHHS] COOTBETCTBYIOIINX JIEHEKHBIX CPEJICTB HA pacyeTHbIN cueT DoHa;

- HayaJia JIOCPOYHOI0 UCIOJIb30BAHUS HECHM)KAEMOT'0 OCTaTKa;

- nepeaaun GOHIOM COOTBETCTBYIOIIETO MpaBa TPeOOBAHUS TPEThEMY JIUILY;

- ICTEYEHHUs CPOKa UCKOBOM JIaBHOCTH;

- OKOHYaHUS (IpeKpalleHHUs]) HCIOJHUTEILHOIO IPOU3BOJACTBA IO B3BICKAHUIO YKa3aHHOU
JIeONTOPCKON 3a/I0JDKEHHOCTH;
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- nmarel BHeceHus 3anucu B EI'PIOJI o jukBMgauuu KpEeauTHOW OpraHU3alMyd COTJIACHO
uHpopmauuu B Bbimucke u3 EIPIOJI, monydyenHoit B OyMa)kHOM HIM B 3JCKTPOHHOM BHIE C
o(HIMaNnbHOrO caiiTa HAJIOrOBOI'O OPraHa;

- IPOYEro MpeKpalleHus npaBa TPeOOBAaHUS B COOTBETCTBUM € 3aKOHOJATENILCTBOM Poccuiickoit
Denepauyy UM 10rOBOPOM, U3 KOTOPOIO OHO BO3HUKIJIO.

5.3.  JleduTopckas 3a/10/LKEHHOCTh 110 OPOKEPCKOMY CYETY.

5.3.1. Kpurepuu npusHanus 1e0UTOPCKOM 3a10/KEHHOCTH

JleGuTopckast 3a10J1KEHHOCTh OpoKepa 10 JEHEKHBIM CPEeICTBAM, HaXOASIIUMCS Ha OPOKEPCKOM
cueTe, MPHU3HACTCA C MOMEHTAa OTPAKEHUS IMOCTYIUICHHS JaHHBIX CpPEACTB Ha OpOKEpPCKHid
CUeT/CIelUaIbHBIA CUeT, COIVIACHO OTYETy OpoKepa WM ¢ MOMEHTa BO3HMKHOBeHUs y PoHJa mpasa
TpeOOBaHUs ICHEKHBIX CPEICTB OT OpOKepa B pe3ysibTare ONepaliii ¢ IEeHHBIMUA OyMaramu.

5.3.2. O1ieHKa cipaBeJIMBOM CTOMMOCTH JI€OUTOPCKOM 3a10JIKEHHOCTH:

- CIIpaBeUIMBAasi CTOMMOCTh TaKOW 3aJJ0JDKEHHOCTH OLIEHMBAETCS B CYMME OCTaTKa JCHEKHBIX CPEICTB
Ha KOHeIl JHs IIocje COBEpIIEHHs Bcex omepauuid ¢ aktuBamu @DoHAa IO JAaHHBIM OTYeTa
npoeCCHOHATBPHOTO YYaCTHUKA pBIHKA IIGHHBIX Oymar Ha pnaty ompenenenuss CHA. B ciyuae
OTCYTCTBMS Ha aaty omnpenenenuss CHA ordera npoecCHOHAIBbHOIO Y4acTHUKA PbIHKA LIEHHBIX Oymar,
neOUTopcKasl 3a/l0JKEHHOCTh OLIEHHMBAETCS B CyMME, OTPaXXE€HHOW B OTYETE IO COCTOSHUIO Ha
OmpKainyro 1aTy, NpeAlecTBYomyo nate onpeaeneaus CUA;

- CIOpaBeUIMBasi CTOMMOCTh JIEOMTOPCKOM 3aJ0JDKEHHOCTH TPU3HACTCS pPABHOM HYINIO C JaThl
oIyOJIMKOBaHUS B IOCTYIIHOM UCTOYHHMKE HH(POpPMALUU O IPU3HAHUKM Opokepa GaHKpOTOM.

5.3.3. Kputepun npekpaiieHus npu3HaHus JeOUTOPCKOM 3a/10JKEHHOCTH:

[Ipekpaiuenue npusHaHus A€OMTOPCKOM 3a10JKEHHOCTH OCYLIECTBISETCS B HauOoJiee paHHIO
U3 JaT:

- (haKTUYECKOTO MOJIyUYEHHUS! COOTBETCTBYIOIIMX JIEHEKHBIX CPE/ICTB HA pacyeTHbIN cueT DoHa;

- nepeaayn GOHIOM COOTBETCTBYIOIIETO MpaBa TPeOOBAHUS TPEThEMY JIUILY;

- HICTEYEHUS CPOKA UCKOBOM JaBHOCTH;

- OKOHYaHUs (MpEeKpallleHusi) HCIOJIHUTEIBHOIO IPOU3BOJCTBA IO B3BICKAHHIO YKa3aHHOM
NeOUTOPCKOH 3a/10JKEHHOCTH;

- natbl BHeceHus 3anucu B ET'PIOJI o nukBuaanuu 6pokepa corinacHO MHPOPMAIMKU B BBIIHCKE
u3 EI'PIOJI, monyueHHoit B OyMa)kHOM MJIM B JIEKTPOHHOM BHJIE€ C O(UIIMAIBHOTO caiiTa HAaJIOrOBOIO
Oprasa;

- TIPOYEro MpeKpalleHus rnpaBa TpeOOBaHUS B COOTBETCTBUU C 3aKOHOJATENbCTBOM Poccuiickoii
denepanyiv UM 10TOBOPOM, U3 KOTOPOI'O OHO BO3HUKIJIO.

5.4. JleduTopckasi 3a10/5KEeHHOCTH 10 BbINJIaTe TMBUAEHI0B M0 AKIHUAM.

1) Kputepuu npusHanusi 1eOUTOPCKON 3aJOIKEHHOCTH 110 BBIIIATE TUBUICHIOB MO aKIIHSIM:
Jlatoit npu3HaHUS TeOUTOPCKON 33 I0JIKEHHOCTH I10 BBITUIATE JIUBHJICHIOB 11O aKITUSM SIBJISICTCS:

a) B OTHOIICHHUH aKIM POCCHUCKUX IMHUTEHTOB - JaTa, Ha KOTOPYIO OMPEIENSIFOTCS JUIIa,
MMEIOIIUE MTPABO Ha TMOJIydeHUE TUBUCHIOB. ICTOYHHKOM pacKphITHS WHPOPMAITUU O JIaTe U pa3Mepe
TUBUICHIIOB SBISIFOTCS O(UIMANbHBIE pPecypchl HWH(OPMAIMOHHBIX AareHTCTB (JIEHTa HOBOCTEH),
oduIMaIbHbIE CAUTHl YMUTEHTOB IIEHHBIX OyMar;

0) B OTHOIIICHHH aKIMii WHOCTPAHHBIX DMHUTEHTOB - JlaTa, Ha KOTOPYIO OMpPENESIOTCS JHIIA,
MMEIOIUE MTPABO Ha TMOJIydeHUE TUBUICHIOB. ICTOYHHKOM pacKphITHS WHPOPMAITUU O JIaTe U pa3Mepe
IUBUACHIIOB sBJsieTcs nH(popmannonHas cucreMa «bmymbepr» (Bloomberg).

2) OI_ICHKa CHpaBCI[JIHBOﬁ CTOMMOCTH I[e6I/ITOpCKOI7I 3aJ0JDKCHHOCTH 110  BBIILJIATC
AUBUJACHOOB I10 aKIUAM ONPEACTIACTCA MYTEM YMHOXCHUA
a) B OTHOIIIGHUHU aKIHM pOCCHfICKI/IX 9MUTCHTOB:
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o KOJIMYEeCTBA AaKIMM BBITYCKa, YYTEHHBIX Ha cueTe Jeno Ha JAary, Ha KOTOpYIO
OIIPENENIAIOTCS JINLA, UMEIOIINE IIPAaBO HA MOIY4YEHUE TUBUIECHIOB;

J OOBSIBIIGHHOTO pa3Mepa TUBUICHIOB, IPUXOAAILIETOCS Ha OJHY aKIIMIO COOTBETCTBYIOIEH
KaTeropuu (Tumna);

0) B OTHOLIEHUHU aKL[Mi HHOCTPAHHBIX SMUTEHTOB!

o KOJIMYECTBAa AaKLUMK BbIIYyCKa, Ha JaTy, IMPEALIECTBYIOIIYI0 JaTe, Korja axkluu
MHOCTPaHHBIX 3MUTEHTOB HAYMHAIOT TOpProBaThes 0e3 yuera auBuaeHos (DVD EX DT);
o 0OBSIBIIGHHOT'O pa3Mepa JUBUIECHIOB, IPUXOAALIETOCS Ha OJHY AKIMIO COOTBETCTBYIOILEH

KaTeropuu (THUIIA).

BenuunHaa HanMoOroB, KOTOpBIC MOMJICKAT yIJIAaTe MPU BHIILIATE IUBHJCHIOB B COOTBETCTBHH C
3aKOHOJIATEIILCTBOM HHOCTPAHHOTO IOCYIapCTBa, HE MOXKET OBITh JJOCTOBEPHO OINpENeieHa Ha MOMEHT
MpU3HAHUS AeOUTOPCKOMN 33JOKEHHOCTH IO BBIIJIATE MUBHJCHAOB. B CBSI3M ¢ 3TUM /st LIeJel pacyera
CYA ®doHna yka3aHHbIC HAJOTH TPU3HAIOTCS HECYIIECTBCHHBIMHU, W WX CIPABEIJIMBAas CTOMMOCTb
OILICHUBAETCS B HOJIb.

3) CnpaBennuBas CTOMMOCTh JEOMTOPCKOM 3aJ0JKEHHOCTH I10 BBIIJIATE JUBHJICHIOB
MIPU3HACTCSI PABHOU HYIIIO B HAHOOJIee paHHIOK U3 JIaT:

° JUISL aKIUHA POCCHUHCKMX SMHTEHTOB - IO HCTEYCHHHM 25 paboyumx IHEH ¢ Jarel, Ha
KOTOPYIO OMPENENSIOTCS JIUIa, MMEIOIINE MTPaBoO Ha MOJyYeHHE TUBUICH/IOB;

° JUTSL aKITUH MHOCTPAHHBIX 3MHUTEHTOB — 1m0 uctedeHnn 100-mHEBHOTO chKa1 C JaThl, Ha
KOTOPYIO OMPEACIIAIOTCS JIUIA, UMEIOIIUE TIPABO HA MOJTYyYEHUE JUBUICHIOB;

° OIMyOJIMKOBaHUsI B COOTBETCTBHH C (peiepaIbHBIMU 3aKOHAMH M MHBIMH HOPMAaTHUBHBIMH
aKTaMH CBEJICHHI O MMPOCPOYKE UCIIOJIHEHHS SMUTEHTOM COOTBETCTBYIOIIETO 00513aTENHCTBRA;

) naThl OMyOJMKOBaHWS B JOOCTYymHOM wucroynuke (rasera "KommepcanTs" wim

®enepanbHblil peectp cBenenuil o 6ankporcree (EPPCH) unu kaproreka apOMTpPaskHBIX €1 WIK T.I1.)
nHpOpMAIUY O IPU3HAHUH YMUTEHTa OaHKPOTOM;

4) Kputepun mnpekpamieHus nOpu3HaHUA J€OMTOPCKOM 3aJ0DKEHHOCTH IO  BBIILJIATE
JUBUICH/IOB 10 aKIIUSM:

[Ipexpaienue npuszHaHus A€OUTOPCKOM 3aJ0JKEHHOCTH IO BBIIUIATE JUBUIEHAOB MO aKLIUAM
OCYIIECTBISICTCS B HauOoJiee paHHIO U3 J1aT:

. (aKTUYECKOr0 TMOJIY4eHUsSI COOTBETCTBYIOIMX JIEHEKHBIX CPEICTB Ha pacueTHBIN
(6poxepckuii) cuet DoHpa;

. nepeaayn GOoHIOM COOTBETCTBYIOLIETO MpaBa TPeOOBAHUS TPEThEMY JIUILY;

. HCTEYEHUS CPOKA UCKOBOM JABHOCTH;

o OKOHYaHUs (TPEKpaLIeHHUs]) UCTIOJIHUTENFHOTO MPOU3BOJICTBA 10 B3bICKAHUIO YKa3aHHOU
1eOUTOPCKOMN 3a10JKEHHOCTH;

. natbl BHeceHus 3anucu B EI'PHOJI o nukBumanmum sMHUTEHTa COINIaCHO MH(OpPMAIUH B

Beinucke n3 EI'PIOJI, nonydenHoit B OyMa)XXHOM WJIM B 3JIEKTPOHHOM BHJE C O(QUIMAIBHOIO caifTa
HaJIOTOBOTO OpPTraHa,

. IpoOYero IMpeKpalleHusi MpaBa TpeOOBaHHS B COOTBETCTBHM C 3aKOHOAATEIbCTBOM
Poccutickoit denepanuu wim 10roBOpoM, U3 KOTOPOTO OHO BO3HUKIIO.

5) HpI/IBHaHI/Ie, OIICHKa MW MPCKpallCHUC TPU3HAHUA ,Z[C6I/ITOpCKOﬁ 3aa0JDKCHHOCTHU II0
BBIIIJIATE OO0XOJO0B IIO ITasM (aKLII/IHM) HWHOCTpaHHBIX WHBECTUIMOHHBIX (1)OH,ZIOB OCYHICCTBIIACTCA B
nopsaake, nmpeaAyCMOTpCHHOM IJId ,Z[C6I/ITOpCKOI71 3aJOJDKCHHOCTH 110 BBIIIJIATC AUBHUACHAOB IIO0 aKIIHUAM
HHOCTpaHHBIX OMHUTCHTOB.

1 . .
Cpok onpeneneH Ynpapisioneld KOMIaHueil Ha OCHOBE MPOBEICHHOTO aHAM3a JaHHBIX O PaHee MOJYYCHHBIX IUBUICHIAX.
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5.5. eOutopckasi 3aJ0/I2KEHHOCTh MO0 BblJaYe HHBECTMLUHMOHHBIX NaeB MoHAa mnpu
o0MeHe.

Jleburopckasi 3aI0JDKEHHOCTD 1O BBIJaue WHBECTHIIMOHHBIX maeB PoHIa mpu oOMEHe Ha HUX
WHBECTHIIMOHHBIX TaeB APYTruX (DOHIOB MpH3HASTCSA C AaThl BHECCHHS NMPHUXOIHOM 3allMCU O BbIIAYe
WHBECTUIIMOHHBIX TaeB DOHIa B peecTpe BIaJCNbIIEB WHBECTUIIMOHHBIX TaeB DoHIa mpu oOMeHe
COTJIaCHO TIEPBUYHBIM JIOKYMEHTAM JIMIA, OCYIIECTBISIONICTO BEJICHUE peecTpa BIAJCIbICB
WHBECTHIIMOHHBIX MaeB DoHga M OlEHUBAaETCS B pa3Mepe ee ocraTka Ha gaty omnpeneneHusi CUA.
[Ipekparenue npu3HaHus A€OUTOPCKOM 3aJI0JDKEHHOCTH 110 BbIJaue WHBECTUIIMOHHBIX TTaeB DoHaa mpu
oOMEHe Ha HUX WHBECTHIIMOHHBIX IaeB JIPYrux (POHIIOB OCYIIECTBISAECTCS C JAaThl 3a4ucicHus B DoHp
MMYIIECTBA, MOCTYIUBIIErO B Pe3yabTaTe 0OMEHA NHBECTUIIMOHHBIX T1aEB.

5.6. JleOmTopckas 3a/10/KeHHOCTh Y NpaBJisiiolleii komnanuu nepes @ongom.

Jleburopckast 3a0JDKEHHOCTh YTpasistouieil komnanuu nepea @oHAoOM MpU3HAETCS C AAThI,
korna y DoHIa BO3HUKAET MPaBO TPeOOBAHMS HMMYILECTBA WJIHM IOJIYYEHHUS ACHEKHBIX CPEICTB OT
Vrpasnstomeid komranuu. [IpekpamieHue TpuU3HAHHUS —YKa3aHHOM JEeOMTOPCKOW 330 KEHHOCTH
Ynpasinsmomieil KOMIaHHH OCYIIECTBIIETCS B Hanbojee paHHIOO U3 JaT:

- B MOMEHT €€ MOTallCHUS;

- nepenayr oOHAOM COOTBETCTBYIOIIETO IIpaBa TPEOOBAHUS TPETHEMY JUILY;

- HICTEYEHNUs CPOKA UCKOBOW JABHOCTH;

- OKOHYaHUs (MPEKpallleHus1) HCIOJHUTEIHHOTO MPOU3BOJCTBA IO B3BICKAHHIO YKa3aHHOW
JNeOUTOPCKON 3a/I0JDKEHHOCTH;

- natel BHeceHus 3anucu B EI'PHOJI o nukBumanmu Ymopapisdwionied KOMIIAHUU COTJIACHO
uHpopmanuu B Beimmucke u3 EI'PIOJI, momydeHHO# B OyMaXHOM WM B 3JIEKTPOHHOM BHJAE C
oUIHaTBEHOTO caliTa HAJIOTOBOTO OpraHa,

- IPOYEro MpeKpalleHus npaBa TpeOOBaHUS B COOTBETCTBHM € 3aKOHOJATENIbCTBOM Poccuiickoit
denepanny UM JOrOBOPOM, U3 KOTOPOTO OHO BO3HUKIIO.

JlebuTopckasi 3al0JDKEHHOCTh YTIpaBISAONMIe KomMmnaHuu mepen DOHIOM, HE3aBUCHMO OT
OCHOBaHUU ee MPU3HAHUS, OIEHUBAETCS B HOMUHAIBHON CyMMe 0053aTeIbCTBA, MOAJIEKAIIETro OrJiaTe.

5.7. JledmTopckasi 32/10JKEHHOCTD 10 JeHEKHBIM CPeICTBaM «B IIyTH.

JlebuTopckast 3a710J1KEHHOCTH TI0 IEHEKHBIM CPEJICTBAM:

- MIEPEYUCIICHHBIM Ha OpPOKEepCKHil CUeT, B OTHOIICHWU KOTOPBIX Ha JaTy OIpeaeieHHS
CYA He monydeH oT4eT Opokepa, MOATBEPKIAIOIINI MOJYyIeHHE TIEPEUNUCIECHHBIX JICHEKHBIX CPEJICTB
OpoKepoM;

- MEePEYHCIICHHBIM Ha pacueTHbI cyeT PoHAa (B TOM YHCJIE CO CUETOB, Ha KOTOPBIX
pa3Mernienbl aeno3utbl MDoHAA), B OTHOIICHWH KOTOPBHIX Ha naty ompenenenus CYA He momydeHa
BBIMMCKA W3 KPEOUTHOW OpPraHu3ali, MNOATBEPKAAONIAs 3a4UCICHUE JEHEKHBIX CpPEACTB Ha
COOTBETCTBYIOIMI pacueTHbIl cueT PoHja,

- MEePEYHCIICHHBIM ¢ pacdyeTHoro cuera DoHaa (B TOM YHCIIE HAa cueTa IS pa3MEIICHHS B
JICTIO3UTHI), B OTHOIIIEHWU KOTOPHIX Ha Aary ompeaeneHuss CUA He monydeHa BBIMHCKA U3 KPEAUTHOMN
OpraHu3alfy, MOATBEPKAAIOIIAs 3aYMCICHUE JEHEKHBIX CPEIACTB HA COOTBETCTBYIOIIMA pPAaCUETHBIN
CUeT,

NPU3HAETCS C MOMEHTa CIHCAaHHUA C COOTBETCTBYIOLIETO OaHKOBCKOTO (OpOKepcKoro) cuera u
OLICHHUBAETCS B pa3Mepe MEePEUNCICHHbBIX JEHEKHbBIX CPEJICTB.

[Ipekpaiienre NpyU3HaHUS YKa3aHHON J1I€OMTOPCKOM 3a70JKEHHOCTH OCYILECTBIISIETCS B MOMEHT
3aYUCIIEHUS YKa3aHHBIX JEHEKHBIX CPEJCTB HAa COOTBETCTBYIOIIMM OaHKOBCKUI (OpOKEPCKUil) CUeT.
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5.8. JleOuTopckasi 3aI0JZKEHHOCTb MO c/AeJKaM, 3aK/JIYeHHbIM HA CTaHIAPTHBIX
YCJIOBHAX.

[Ipu3nanue AeOUTOPCKON 3aJOHKCHHOCTH TIO CHACIKAM, 3aKIIOYCHHBIM Ha CTaHJAPTHBIX
YCIIOBUSIX, IPOMCXOIUT B ICHb 3aKJIFOUEHHS] COOTBETCTBYIOILIEH CICIKU.

CrpaBemyiiBasi CTOMMOCTh TaKOH JAeOMTOPCKON 3a0KEHHOCTH OIEHUBACTCS B HOMHHAIBLHOM
cyMMe TpeOoBaHUs (MPEAYCMOTPEHHON YCIOBUSIMH CJIEIKH ), MOAJICKAILETO OIJIaTe TOJKHUKOM.

[Ipu >TOM B citydae 3aKIIOUEHHS CICIOK HAa OPraHM30BaHHBIX TOprax TpeOOBaHMS IO OIUIaTe
BCEX TaKUX CJIEJIOK C UCTIOJHEHHEM B OJIUH U TOT K€ JIEHb, IPU3HAIOTCS (OTPa’KaIOTCsl) B COBOKYITHOCTH
B CyMMe€ BceX TpeOOBaHMI B paMKax KaXkJIoro OpOKepCKOro A0roBopa.

[TpexpaieHue MpuU3HAHUS YKa3aHHON JTEOMTOPCKOM 33aI0JKEHHOCTH OCYIIECTBIISIETCS B MOMEHT
3a4KCIICHHS YKa3aHHBIX JCHEKHBIX CPECTB Ha COOTBETCTBYIONINI OaHKOBCKUH (OpOKEPCKHUiA) CUET.

5.9. [lebutopckas 3210 KEHHOCTH 110 MOPATOPHBIM MPOLIEHTAM.

[Tpu3Hanue aeOUMTOPCKON 3aJ0JKEHHOCTHM I10 MOPATOPHBIM IPOLIEHTAM, HA4YMCISEMbIM B
COOTBETCTBUM C 3aKoHozarenbcTBoM Poccuiickoil denepanum B cilydae BBEIEHUS MOPATOpUs Ha
YIIOBJIETBOPEHHE TPEOOBAHMI KPEIUTOPOB KPEAUTHON OpraHU3aINH, IIPOUCXOAUT B HANOOJIEe paHHIOK
U3 JaT:

- B Jary, CIEAYIOIIYI0 3a JAAaTOW OKOHYaHUS CpPOKa ACUCTBUS MOPATOpUS Ha YAOBIETBOPEHHUE
TpeOOBaHUI KPEJUTOPOB KPEAUTHONW OpraHu3alii;

- B JIaTy NpEeKpalleHus IPU3HAHUS LIEHHON Oymaru, BBINYLICHHONW KPEAUTHOM opraHu3alueil, B
CBS3M C HACTYIUICHHEM CpOKa JUIsd [OralieHHs LEHHOW Oymaru (3a HCKIIOYEHHEM JIO0CPOYHOrO
NOTAllICHUs] IICHHOW OyMaru), eciii Ha STOT MOMEHT MOpPATOPHBIC MPOICHTHl YYUTHIBAJIKCH B
CIpaBeIJIMBON CTOMMOCTH LIEHHOM Oymarm.

CnpaBenyiiBasi CTOMMOCTb TaKOW J€OUTOPCKOM 3a0JKEHHOCTH OIICHMBAETCS B HOMHHAIBHOU
CyMMe IOJJIEKAIIEH MOTrallleHUIO 3aI0JKEHHOCTH, a B CJIydae OT3bIBa JIMLIEH3UN Y DMUTEHTa-KPEIUTHON
OpraHM3aliy — MPU3HAETCA PaBHOW HYJIO € JaThl pacKpbITUs UH(popManuu o pemiennu banka Poccun
00 OT3bIBE JIMIIEH3UU Y SMUTEHTA-KPEIUTHON OpraHu3aluu.

[Ipexpaienne mnpu3HAHUA YKa3aHHOM JEOUTOPCKOM 3aJOJKEHHOCTH OCYILECTBISETCS B
HaunboJiee paHHIOK U3 JaT:

- B MOMEHT €€ ITOTalllCHNUS,;

- nepeaayn GOHIOM COOTBETCTBYIOIIETO MpaBa TPeOOBAHUS TPEThEMY JIUILY;

- narel BHeceHust 3anucu B EI'PIOJI o nukBuManuu KpeIuTHOW OpraHM3alli COTJIacHO
uHpopmanuu B Beimucke u3 EI'PIOJI, mosmyueHHO# B OyMaKHOM WM B 3JEKTPOHHOM BHJE C
opUIMATBEHOTO caliTa HAJIOTOBOT'O OPraHa,

- TIPOYEro MpeKpalleHus rnpaBa TpeOOBaHUS B COOTBETCTBUU C 3aKOHO/AATENbCTBOM Poccuiickoii
denepanuy WM JOTOBOPOM, U3 KOTOPOTO OHO BO3HUKIIO.

5.10. Huas neduTopckasi 3a/10/1K€HHOCTDb, He MpeAycMOTpeHHast I.m.5.1.-5.9.

[Tpu3Hanue MHON AEOUTOPCKOM 33J0JDKEHHOCTH OCYIIECTBISETCS B MOMEHT, korja y donpaa
BO3HUKAeT MpaBo TpPeOOBaHUS HMYIIECTBA WM TOJTYYEHUs JCHEKHBIX CPEJICTB OT KOHTpareHTa B
COOTBETCTBHH C 3aKOHOJATEIIbCTBOM HW/WIM CYl€OHBIM aKTOM, BCTYNHBIIMM B 3aKOHHYIO CHIIYy W/MIIH
JIOTOBOPOM.

1) Henpocpouennass Ha gary ompeneneHuss CHA neOutopckasi 3aJ0JDKEHHOCTb, MOJJIEKaIas
MOTAIIEHUIO JICHEKHBIMU CpEJIICTBAMHU, CPOK MCIIOJIHEHHS KOTOpPOl B MOMEHT IE€pBOHAYalIbHOTO
npu3HaHus He npebiman 180 1Hel, olleHuBaeTcs B HOMUHAIBHOW CyMMeE 00513aTeNbCTBA, MOJIeKAIIETO
OIIaTe TOJKHUKOM.
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Hemnpocpouennass na nmary omnpenenenus CYA neOuTopckas 3a0/KEHHOCTh, MOJJICKAIas
IIOTalICHUKO ACHCKHBIMHAU Cpe,Z[CTBaMI/I, CpOK HUCITIOJIHCHU S KOTOpOﬁ B MOMCHT HepBOHa‘IaJIBHOI‘O
npusHanus Oosiee 180 mueit, HO He Oosiee 366, W crnpaBemMBas CTOMMOCTh TAaKOW 3aJI0JDKEHHOCTH
coctaisieT He 6onee 5% ot CUA nHa naty, 6mmkaiinnyto k nate onpenenenus CUA, B pazpese Kaxaoro
OCHOBaHHS BO3SHUKHOBEHHSI, OLICHUBAETCSI B HOMUHAJIBHON CyMMe 00s13aTeIbCTBA, MOICKAIIETO OIjIaTe
JIOTKHUKOM.

B uHBIX choydasx HEMpOCpPOYCHHAs JACOMTOPCKas 3aJ0/DKEHHOCTh, IMOJJICkKAINas MOTalICHHUIO
JICHSKHBIMH CPEICTBAMH, OIICHUBACTCS IO NpHUBEICHHOW K gare ompexaenenuss CUA croumocTH
JeHEXHbBIX TOTOKOB (PV).

B kadecTBe CTaBKM JMCKOHTUPOBAHHUS B JaHHOM Cliydae MPUHUMACTCS KIFOYeBas cTaBka baHka

Poccun. CraBka juckonTHpoBaHus (| ) OIpenenseTcs 0 COCTOSHMUIO Ha aaty onpenenenus CUA.

2) Jleburopckas 3al0/DKEHHOCTb, MOJUIEXkKallash IOTAIlIeHUI0 HMMYILIECTBOM, BO3HHUKIIAs 10
JOTOBOPAM MEHBI, HOBAlUM M JAPYTMM aHAJOTMYHBIM JOTrOBOpPaM, OLEHUBAETCS II0 CTOMMOCTH
MMYIIECTBA, IOMJIEKALICTO IIOIYYEHUI0, B COOTBETCTBUU C IOPAJKOM OIIPEICIICHUS CIpPaBeIINBON
CTOMMOCTH TaKOI'0 UMYIIECTBA, ycTaHOBIeHHBIM [IpaBuiiamu onpenenenus CHA.

3) Ilpenoruiatel, COBEpIICHHBIC MO JOTOBOPaM, 1O KOTOPBIM CPOK HCIIOJHEHHs 00s3aTeIbCTBa
KOHTparcHTa HE UCTCK Ha JaTy OIPCACICHUSA CI‘IA, OLCHUBAKOTCA B CYMMC IMEPCUUCICHHBIX ACHCKHBIX
CPEICTB.

4) IlpocpoueHHass naeOUTOpCKas 3aJ0JDKEHHOCTh (@ TakKe IPeloIUIaThl, COBEPLICHHBIE IIO
JIOTOBOPaM, 110 KOTOPBIM NPOCPOYECH CPOK HCIIOIHEHUS 0053aTeNIbCTBA KOHTPAreHTOM) OIIEHHBAETCS 110

dbopmye:
I3 = O3,...*(1—EBD),

rae:
350 — HOMUHATIBHAS CyMMa JI€OUTOPCKOM 3a10JDKSHHOCTH,

BD — nporenT obeciieHeHust 1e0MTOPCKOM 3a/I0JDKEHHOCTH, OTIPEIEIEMBIH CIIeIYIONIM 00pa3oM:

Cpoxk npocpouku IIpouenT obecueHeHus
o 90 nueii 0%
Ot 90 gueit no 180 muen 25%
Ot 180 guelt no roga 50%
Bonee roma mnm ¢ gatel OMyOJIMKOBaHMS B JIOCTYITHOM 100%
ucrounuke (razera "Kommepcants" win DenepaibHBIA peecTp
ceeaenuit o 6ankporctBe (EOPCB) mnu kapToTeka apOUTpaskHBIX
JieNl WK T.1.) HMHGOPMALUK O MPU3HAHUH JTOJDKHUKA OaHKPOTOM
WU C JIaThl pacKpbiThs nHGOpMarmu o perennn banka Poccun 06
OT3bIBE JIMIIEH3UH JOJDKHHUKA - KPEAUTHON OpraHu3aliu

Wnast nebutopckas 3aJ0JDKEHHOCTh, HE peaycMoTpeHHast 1. 5.1. — m. 5.9. nacrosmux [IpaBun u
BO3HUKIIIAs HA OCHOBAHUU Cy/1€0HOT0 aKTa, BCTYNUBIIETO B 3aKOHHYIO CHILY, CYUTAETCS MPOCPOUYECHHOM
no ucreyeHuu 10 KajgeHOapHBIX JTHEH ¢ JaThl BCTYIUICHHMS B 3aKOHHYIO CHIIY YKa3aHHOTO CyAeOHOTro
aKTa.

5) CrpaBeanuBasi CTOMMOCTh WHOW JeOUTOPCKON 3aJ0KEHHOCTH MPHU3HAETCS PaBHOW HYIIO C
Han0oJiee paHHIOK U3 JaT:
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- C JIaThl OIyOJIMKOBAHUS B JIOCTYITHOM HCTOYHUKE (razera "KommepcanTs" wim denepanbHbIii
peectp cBeaenuii o bankpoTcTBe (EOPCB) min kapToTeka apOUTpaKHBIX € WX T.I1.) HHPOPMAIUH O
MPU3HAHUH JTOJDKHUKA OAHKPOTOM;

- ¢ J1athl packpbiTus nHPOpManwu o pemieHnnd banka Poccun 00 0T3bIBE JIMIIEH3UH JOHKHUKA -
KpEAUTHON OpraHU3allHu.

6) Ilpexpaienye nNpu3HaHUs UHOW JEOUTOPCKON 3aJJOJDKEHHOCTH OCYLIECTBISIETCS B Haubosee
PaHHIOIO U3 JIaT:

- UCTIOJIHEHUS 00513aTeNbCTBA JOIKHUKOM;

- nepeaaur GOHIOM COOTBETCTBYIOILETO MpaBa TPEOOBaHUS TPEThEMY JIUILY;

- ICTEYEHUs CPOKA UCKOBOW JJABHOCTH;

- OKOHYaHUS (IpPEKpallleHUs]) HCIOJHUTEIbHOIO IPOU3BOJACTBA I10 B3BICKAHUIO YKa3aHHOU
JNeOUTOPCKOM 3a/I0JKEHHOCTH;

- IIPOYEro MpeKpalleHus rnpaBa TpeOOBaHUS B COOTBETCTBUU C 3aKOHOAATENbCTBOM Poccuiickoit
denepanuy UK JOrOBOPOM, U3 KOTOPOTO OHO BO3HUKIIO;

- ¢ natel BHeceHus 3anucu B EI'PIOJI o nukBMmanum AOKHMKA COTJIacHO MHGoOpMalnuu B
Beimucke n3 EIPIOJI, monydenHoil B OyMa)XHOM WJIM B 3JIGKTPOHHOM BHJE C OQHUIMAIBHOTO caifTa
HAJIOrOBOI'O OpraHa.

5.11. KpeanTopckas 3a10/2KEeHHOCTb.

5.11.1. Kpenuropckas 3a7075KEHHOCTB 110 YIUIATe HAJIOTOB M IPYTUX 00s3aTEIbHBIX TUIATEKEH U3
umyniecrsa @oHAa NPU3HAETCS C JaThl BOSHMKHOBEHHs 00s3aTEIbCTBA IO BbIIIATE Hajora u (WMJm)
00513aTENFHOTO TIIATEXa, COTJIACHO HOPMATHUBHBIM INPaBOBbIM akTaMm Poccuiickoit Dexepannu u (1im)
JI0rOBOPY.

[Ipekpamenne NpU3HAHUA KPEAUTOPCKOW 3al0DKEHHOCTH IO yIUIaTeé HaJOrOB W APYTUX
o0s3aTeNbHBIX IUIaTe)Kell U3 umymiectBa DOHAA OCYIIECTBISIETCS C AaThl MEPEUUCICHUS CYMMBbI
HaJoroB (00s3aTENBHBIX TUIATEXKEN) C pacueTHOTO cueta DoHa coriaacHO 0aHKOBCKOMW BBHITIUCKE.

5.11.2. Kpeautopckas 3a/I0JDKEHHOCTD IO BBIIaYe HHBECTUIMOHHBIX MMaeB DOoH/a MPU3HAETCS B
JIaTy BKJIIOUECHUS JIEHEXKHBIX CPEICTB, NEPEAAHHBIX B OIUIATy WHBECTMLHOHHBIX MAacB, B UMYILECTBO
donna.

IIpekpaiieHue npu3HaHUS KPEIUTOPCKOW 3aJ0JDKEHHOCTH IO BbIJAY€ MWHBECTHULMOHHBIX I1a€B
DoHJa OCYIIECTBISETCS B ATy BHECEHUs MNPHUXOJHOM 3allMCH O BbIIAY€ WHBECTUIIMOHHBIX IMAacB B
peecTp BIANENbLEB HWHBECTULUMOHHBIX naeB DOHIa COINacHO IIEPBUYHBIM JOKYMEHTaM JIMLA,
OCYILIECTBJISIIOIIETO BEJICHUE PEECTPa BIIAIETbIIEB MHBECTULIMOHHBIX MTaeB DoHa.

5.11.3. Kpenuropckas 3a0/DKEHHOCTh IO BBITUIATE JEHEKHOW KOMITEHCAIIMU TPU TIOTAIICHUN
MHBECTULIMOHHBIX MaeB PoH/a (IepeunCcIeHnH IEHEXHbIX CPEACTB MPU 0OMEHE MHBECTUIIMOHHBIX MaeB
®oHja) npu3HAEeTCs B JaTy BHECEHMS PACXOJHOM 3amucH O MOTramieHuu (CIUcaHusi NMpu oOMeHe)
MHBECTUIMOHHBIX IIA€B COIJIACHO MEPBUYHBIM JTOKYMEHTaM JINLA, OCYILECTBISIOLIETO BEIEHUE pEeecTpa
BJIa/I€TIbIIEB MHBECTUIIMOHHBIX NTaeB donpa.

[Tpexpaienne npu3HaHUs KPEAUTOPCKOM 3a10JKEHHOCTH I10 BBIILIATE JIEHEKHOW KOMIIEHCALUN
MpU TOTAalIeHUH HWHBECTULMOHHBIX MaeB PoHJa (MepeunucIeHUH JEeHEXHBIX CPEACTB IMpH OOMEHe
MHBECTULMOHHBIX mMaeB DoHnma) B AaTy BHILIATH (IEPEUUCICHUS 1O OOMEHY) CYMMBI JIEHEKHOM
KOMIIEHCAIMH 3a MHBECTULIMOHHBIE TTan DoH/1a corTacHO OaHKOBCKOM BBIMHCKE.

5.11.4. Kpemutopckas 3aJ0JDKEHHOCTh 10 BO3HAarpaKICHUSM YTPaBJISIONIEH KOMITAHWH,
Crnennann3upoBaHHOMY JIETIO3UTAPHUIO, ayTUTOPCKON OpraHu3aliy, JUIy, OCYIIECTBISIIONIEMY BEICHHUE
peecTpa BIAACIbIICB WHBECTHIIMOHHBIX TaeB DoHma, a Takke 00s3aTeabCTBAaM IO OIUIaTe MPOYMUX
pacxoloB, OCYIIECTBISEMBIX 3a cueT wumymiectBa @DOHOa, B COOTBETCTBUU C TpPeOOBAHUSIMH
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JEHCTBYIOIIETO 3aKOHOJATENbCTBA MPHU3HACTCS B JIaTy IMOJIyYEHUS JOKYMEHTa, IOATBEPIKAAIOIEro
BBINOJIHEHUE PaboT (okazaHus yciayr) @oHly O COOTBETCTBYIOUIMM JOTOBOpAM MJIM B COOTBETCTBUU C
[IpaBunamu 1oBepUTENBHOTO yrpaBiaeHUuss DOHAOM.

[Ipekpamienue npu3HaHUS YKa3aHHOM KpPEIUTOPCKOW 3aJ0KEHHOCTH OCYILECTBIIACTCS B AaTy
MEPEYUCIICHNUS CYyMMbI BO3HATPAXKICHHUI U pacxoAoB ¢ pacueTHoro cuera MoHga corinacHo 0aHKOBCKOM
BBITINCKC.

5.11.5. IIpu3HaHue KPeAUTOPCKOMN 3a10J>KEHHOCTH IO CAEJIKaM, 3aKJIFOUEHHBIM Ha CTaHIaPTHBIX
YCIIOBUSIX, IPOUCXOJUT B IEHb 3aKJIFOUEHUSI COOTBETCTBYIOIIEH CIEIKU.

CrnpaBemyinBas CTOMMOCTh TaKOW KPEOUTOPCKOM 3aJ0JKEHHOCTH OLIEHHMBAETCS B pa3Mepe ee
(dakTHuecKoro ocratka Ha naty omnpenencaus CHA, ompeaeneHHOro UCXOAsl U3 HOMUHAIBHONH CyMMBI
00s13aTenbCTBA (MIPEAYCMOTPEHHOM YCIOBUSIMU CHIETIKHU ), MTOJUIEKAIIETO UCIIOIHEHUIO.

[Tpu 5TOM B cityyae 3aKJIFOYCHHS CACIOK HAa OPTraHW30BAaHHBIX TOPrax o00s3aTeNIbCTBA IO OIUIATe
BCEX TaKUX CJIEJIOK C UCIIOJHEHUEM B OJIUH U TOT )K€ JIEHb, IPU3HAIOTCS (OTPaXKatoTCs) B COBOKYITHOCTHU
B CyMME BCEX 00513aTE€NbCTB B PaMKax KakKJI0T0 OPOKEPCKOTo JOrOBOPA.

[IpexpaieHne Npu3HAHUSA YKa3aHHOM KPEIUTOPCKON 3aJ0JIKEHHOCTH OCYIIECTBIISIETCS B JIaTy
MEPEYHCIICHUS YKa3aHHbBIX JICHEKHBIX CPEACTB ¢ 0aHKOBCKOro (OpOKEepPCKOro) cuera.

5.11.6. Ilpu3HaHuMe KpPEAMTOPCKON 3aJOJDKEHHOCTH IO YyIUlaTe OpOKEPCKHX, OHpIKEBBIX
KOMHCCUH M MHBIX PAcXOOB IO CJAEIKaM, 3aKJIIOYEHHBIM Ha CTaHJAPTHBIX YCIOBUAX, IPOUCXOIUT B
JICHb 3aKJIIOYCHUS] COOTBETCTBYIOIIECH CACIKH.

[Tpu 3TOM B cilyyae 3aKJIFOYEHMsI CAEIOK HAa OPraHU30BaHHBIX TOpPrax 00s3aTeNbCTBA MO yIUIaTe
OpOKepCKUX, OMPIKEBBIX KOMUCCHI M MHBIX PACXOJIOB IO CACIKaM C UCIIOJTHEHUEM B OJMH U TOT e JICHb
B paMKaxX OJJHOro OpOKEpCKOro JOroBopa MPHU3HAIOTCA (OTPaKaroTCs) B COBOKYITHOCTH B CyMME BCEX
00513aTENLCTB OTACIBHO 110 OPOKEPCKUM, OMPIKEBBIM U MHBIM KOMHUCCHSIM.

[Tpekpaiienre MpU3HaHUSA YKAa3aHHOM KpEAUTOPCKOW 3aJOJKEHHOCTH OCYIIECTBISIETCS B JaTy
[IEPEUUCIICHUS JIEHEXKHBIX CPEICTB C OAHKOBCKOro (OpOKEpCKOIro) cyeTa B CYET OIUIAaThl yKa3aHHBIX
KOMHCCUH M HHBIX PAaCXOJIOB.

5.11.7. Kpemutopckas 3aI0JKEHHOCTh, HpeaycMmoTpenHas m. 5.11.1.- m. 5.11.4., m. 5.11.6.
HACTOSILEro MyHKTa, OLIEHUBAETCs B pa3Mepe ee pakTHUeCKOro octaTka Ha aaty onpeaeneHus CHA.

5.11.8. MHuas kpeauTopckas 3al0JDKEHHOCTb, He MpenycMoTpeHHas m. 5.11.1.- m. 5.11.7.
HACTOAIIEr0 IYHKTA, MPU3HAETCS C JaThl BO3HUKHOBEHHs oO0s3arenscTB y PoHma mo mnepenaue
MMYIIECTBA WJIA BBIIUIATE JCHEXKHBIX CPEICTB M IPEKpAIlaeT CBOE INPHU3HAHUE C JaThl UCIIOIHEHUS
00s3aTeNbCTB, a TakKe ¢ gaTbl BHecenwst 3amvcu B EI'PIOJI o nukBHpanuy JOMKHHUKA COTJIACHO
uHpopmanuu B Beimucke u3 EI'PIOJI, mosmyueHHON B OyMaKHOM WM B 3JEKTPOHHOM BHJE C
o(pUIMATBEHOTO caliTa HAJIOTOBOTO OpraHa.

5.11.9. Mnas xpeautopckas 3a0JKSHHOCTD, TTOJIIe)KAIIast TIOTAIICHUIO JICHS)KHBIMUA CPEICTBAMH,
CPOK HCIOJIHEHHS KOTOpPOM B MOMEHT NE€PBOHAYAJIBbHOIO MpU3HAHUS He npeBblman 180 nHeH,
OILICHUBAETCSl B HOMHHAIILHOW CyMMe 00sI3aTeNIbCTBA, MOIeKanIero orare GoHmoM.

KpenuTopckas 3aJ0JDKEHHOCTh, MOJUIekKAmas TOTANICHUIO JIEHS)KHBIMH CpEICTBAaMH, CPOK
UCIIOJHEHUSI KOTOPOW B MOMEHT IE€pBOHAYaIbHOTO Mpu3HaHus Oonee 180, HOo He Oonee 366 nHeill, u
CIpaBeJIUBasi CTOMMOCTh TaKOW 3a0JDKEHHOCTH cocTaBisier He Oomnee 5% ot CYA Ha narty,
ommkaiinryro k gare onpenenenuss CHA, B pa3pese KaxJ10ro OCHOBaHHS BOSHUKHOBEHHMSI, OLICHUBAETCS B
HOMUHAJIBHOW CyMMe 00s13aTeNbCTBa, TOyIexKaniero omiare GoHmaoM.

WNHas xpeautopckass 3a70/DKEHHOCTb, IMOAJIEXKAllas IOTalleHUIO JIEHEXHBIMU CpPEICTBaMH,
OLICHUBAETCS 110 MpHUBECHHON K naTe onpeencuus CHA croumoctu miarexa (PV).
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B xauecTBe cTaBKH AUCKOHTHUPOBAHHUA B JAHHOM CJIYUaC MPUHUMACTCA KIIFOUYCBAasA CTaBKa banka Poccuu.

Craska auckontupoBanus (7) onmpeaensercs Mo COCTOSHUIO Ha aaty onpeneiacaus CUA.

WNHas xpeauTopckasi 3a10JKEHHOCTD, MOJJIekKalas MOTalleHUI0 UMYIIECTBOM, BO3HHUKIIAS IO
JIOTOBOpaM MEHBI, HOBallMM M JAPYTUM aHAJOTHMYHBIM JOrOBOpaM, OLIEHHWBAETCS 10 CTOMMOCTH
HMMYIIECTBA, IOJJICKAIEro0 Iepeaadye, B COOTBETCTBHUU C MOPSIKOM OIPEIACICHHUS CIPaBEITUBON
CTOMMOCTH TaKOTI'0 UMYIIECTBa, ycTaHOBIeHHBIM [IpaBunamu onpenenenus CUA.

[TomryueHHbI€ MTPeIOIUIAThI OLEHUBAIOTCS B CYMME MOJIYYE€HHBIX JCHEKHBIX CPEICTB.

5.11.10. Ecam B OTHOUIEHWH paHEE TMPU3HAHHOW JEOMTOPCKOM WM KPEAUTOPCKON
3aJI0JDKEHHOCTH TIPUHST CYACOHBIN aKT, M3MEHSIONINI ee pa3Mep, TO CO JHS BCTYIUICHHS B 3aKOHHYIO
CHJIy CylIeOHOTO aKTa CIpaBeUIMBasi CTOMMOCTh COOTBETCTBYIOIICH 3aJI0JKEHHOCTH KOPPEKTHPYETCS
CIICAYIOIIAM 00pazoMm:

- CIpaBeIJIMBasi CTOMMOCTh COOTBETCTBYIOIIECH KPEIUTOPCKOW 3aJ0JKEHHOCTH OICHMBAETCS B
pasmepe, yKa3aHHOM B Cy/IcOHOM aKTe;

- CHpaBeIIMBasi CTOMMOCTh COOTBETCTBYIOUICH HAEOMTOPCKON 3a0JKEHHOCTH OICHHBACTCS B
pasMmepe, yKa3aHHOM B CyIeOHOM aKTe, a B Cllyyae, €CIM K paHee MPHU3HAHHOW MPOCPOUCHHOMN
NeOUTOPCKON 3a/I0JDKEHHOCTH TIPU €€ OIEHKE Ha JIaTy BCTYIUICHUS B 3aKOHHYIO CHJTY OBUI MPUMEHEH
MPOICHT 00ECIICHEHUS] B COOTBETCTBHH C HACTOSIIMMU [IpaBuiiamu - B pa3mepe, YKa3aHHOM B CyJIeOHOM
aKTe, CKOPPEKTHPOBAHHOM Ha TOT € pa3Mep IMPOIEHTa OOCCICHCHUS, YYUTHIBas OOIIMH CPOK
MPOCPOYKH.

TpeboBanusi HAcTOAMIETO MyHKTa [IpaBWil HE MPUMEHSIOTCS B CIIydasx, KOTJa CIIpaBeIUBast
CTOUMOCTh JCOUTOPCKON/KPEIUTOPCKON 3aJI0JDKEHHOCTH HAa JaTy BCTYIUICHHS COOTBETCTBYIOIIECTO
CyAeOHOTO aKTa y>Ke OLIEHUBAJIACh B CYMME, PaBHOM HYIIIO.

5.11.11. Wcxonauble AaHHBIE, HUCIOJIb3yeMbIC ISl OMPENEICHUS CHPaBeJIMBOM CTOUMOCTHU
aKTUBOB WJIM O0S3aTENbCTB, MIPEIYCMOTPEHHBIX HACTOSIIIUM Pa3eiioM, MOTYT OBITh CKOPPEKTHPOBAHBI
HCKJIFOYUTENIBHO TOJBKO B ClIydae OOHApYKEHUS WIM TOJTYYEHUs YTPaBISIIONIEH KOMIAaHWUEH W/WiIn
Crnenuanu3upoBaHHbIM JIeNIO3UTapHeM HHpopMaluu 00 akThBax (00sS3aTeNbCTBAX) WJIM PBHIHOYHBIX
YCIIOBUSIX B OTHOLIEHMM AaKTHBOB (0053aTENbCTB), CBUICTENBCTBYIOUIEH O HEOOXOAMMOCTH TaKOM
KOPPEeKTHPOBKHU. Takas KOpPpPEeKTHPOBKA MCXOJIHBIX TaHHBIX O(opMisieTcsi AKTOM, KOTOPBIM JOJKEH
OBITH COIJIACOBAH M MOANKCAH YTpasistoniei komnanueid u Crnenuain3upoBaHHBIM JAETIO3UTAPHEM.

V1. IIpaBa TpedoBaHus 10 3aiiMam.

6.1. IIpn3Hanue U nMpekpameHne NPU3HAHUA BbIIAHHBIX 32liMOB.

3aeMm, BblgaHHBIH DOHAOM, MPHU3HAETCS B KAaue€CTBE AKTHMBA C MOMEHTAa CIUCAHMS JEHEKHBIX
cpelncTB ¢ pacyetHoro cdera PoHza B IOJIB3Y 3aeMIIuKa. JlaTol NpekpalleHus INpU3HAHUA 3aliMa
SIBJISIETCS 1aTa BO3BpaTa 3a€MILMKOM JCHEKHBIX CPEJICTB HAa pacueTHbIN cueT DOoHa niu gata BHECEHUS
samucn B EI'PIOJI o nuMkBuaanuu JODKHUKA corjacHO wuHpopmanuu B Bbinucke u3 EI'PHOJI,
MOJTyYEHHOM B OyMa>KHOM WJIM B 3JIEKTPOHHOM BHUJI€ C O(PHIIMATBHOTO CaliTa HAJIOTOBOI'O OpraHa.

6.2. OneHka BbIAHHBIX 321IMOB.
6.2.1. Ilopsinok oueHKH.

1) HenpocpouenHnas Ha naty onpeaenenus CHA 3a10KeHHOCTD 110 3aiiMaM, COOTBETCTBYOIIAs
OJIHOMY M3 CJIEAYIOIINX YCIOBUMN:

- MaKCHMAaJbHBII CPOK 3aiiMa, YCTaHOBJIEHHBIH JOTOBOPOM, 10 BOCTPEOOBAHMS» MU MEHEe
90 nmHei ¢ gaThHI BEIIAYH,

- MaKCHMaJbHBII CpPOK 3aiimMa, yCTaHOBJEHHBIM JToroBopoM, Ooinee 90 mHel, HO MeHee WM
paBen 366 mHed Cc maThl BbIAaud (TIpH YCJIOBHHM, YTO CTaBKa MO JOTOBOPY 3aiiMa COOTBETCTBYET
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pbIHOYHOM cTaBke. CTaBKa MO JIOrOBOPY COOTBETCTBYET PHIHOYHOM, €CJIM €€ OTKJIOHEHUE OT KIIF0YEBOH
craBku bauka Poccun cocrasisier e Ooiee 10%

OLICHUBAETCS B HOMUHAJIBHOW cymMMe 3aiiMa C y4eTOM HAUMCICHHBIX MCXOS U3 IMPOLIEHTHOM
CTaBKH MO JJOTOBOPY 3aiiMa MpOLEHTOB Ha AaTy onpeneneHus CHA.

2) HempocpoueHHasi, HE YJOBIETBOPAIOIIAs YCJIOBUAM IOAM.l) HacTosmero myHKTa, Ha JaTy
onpeneneHuss CHA, 3a10JDKEHHOCTh 0 3aiiMaM OLICHMBAETCS MO MPHUBEACHHON K JaTe ONpeeeHHs
CYA croumocTH [eHEeXHbIX MOTOKOB (PV) aHAJOrMYHO aJrOpuTMy [0 OICHKE CIIPaBeIIMBOIl
CTOMMOCTHU JICTIO3UTOB.

3) IIpocpoueHHas 3a10/KEHHOCT 110 3aliMaM BbIJAHHBIM OIICHUBACTCS 10 (hopMyJie:

3aeM = 3aeM,, * (1 — BD),

rue:
3aeM.q,, — HOMHHAJBHAS CyMMa 3aiiMa BBIIAHHOTO,
BD — nporenT obeciieHeHus 3aiiMa BBIIAHHOTO, OTIPEIEISIEMBIH CIIEAYIONMM 00pa3oM:
Cpok npocpouku [TpoueHT obecrieHeHUs
o 90 nueii 0%
Ot 90 nueit no 180 nHeit 25%
Ot 180 gHel go roma 50%
Bonee roma wim ¢ maTel OMyOJMKOBAaHHS B JOCTYITHOM 100%
ucrounuke (raszera "Kommepcants" mnm DeaepanbHbIi peecTp
ceegenuit o bankporctee (E@PCB) min kaproTeka apOUTpaXHbIX
JeNl WK T.1.) UH(OpManuu o MpU3HAHUU JOJDKHHKA 0AaHKPOTOM
WM C JaThl pacKpbITUs nHPopManuu o pemennn banka Poccun
00 OT3bIBE JUIICH3UU 3aeMIIHKA - KPEAUTHON OpraHu3aluu

6.3. IIpu3Hanme 1 NpeKpamieHue NPU3HAHUSA MOJYYCHHBIX 3aiMOB.

3aem, nosydeHHbI DoHIOM, pHU3HAETCA B KauecTBE 00s3aTeNIbCTBA C MOMEHTA IOJIyYE€HUsI Ha
pacueTHbI cueT POHJA NEHEXKHBIX CPEACTB OT KpeaurTopa. Jlaroil mpekpalieHus NpU3HaHUA 3aiimMa
ABJIAETCS JAaTa CIUCAaHMs ¢ pacueTHOro cueta GoHa JEHEKHBIX CPEJICTB KPEAUTODY.

6.4. Ouenka nmoJiy4eHHbIX 3aliMOB.

1) 3amomkeHHOCTh TO TMOJIYYEHHBIM 3aiiMaM, COOTBETCTBYIOIIAs OAHOMY W3 CIEAYIOUINX
YCJIOBUIA:

- MaKCHMaJbHBIA CPOK MOTYYEHHOTO 3aiiMa, YCTaHOBJICHHBIN JOTOBOPOM, «10 BOCTPEOOBAHHUSI»
i MeHee 90 THel ¢ 1aThl MOJy4YeHUs;

- MaKCHMAaJbHBIA CPOK IMOJYYEHHOTO 3aiiMa, yCTAaHOBJICHHBIN AoroBopoM, Oonee 90 mHeil, HO
MeHee WM paBeH 366 aHed ¢ aarThl mojydeHus (Ipd YCIOBHH, YTO CTaBKa IO JOTOBOPY 3aiiMa
COOTBETCTBYET PhIHOYHOM cTaBKe. CTaBKa MO JI0TOBOPY COOTBETCTBYET PHIHOYHOM, €CIIU €€ OTKIIOHEHUE
OT KJIF0YeBO# cTaBku banka Poccun coctaBnsier He 60ee 10 %).

OLICHUBAETCA B HOMUHAJIIBHOM CyMMe€ ITOJIYYEHHOTO 3aiiMa C y4€TOM HA4YWCICHHBIX HWCXOAS W3
MPOLEHTHOM CTaBKH MO JIOTOBOPY MOJYYEHHOTO 3aliMa MPOLIEHTOB Ha JaTy onpenesneHuss CHA.

2) HempocpoueHHas, HE YJOBIETBOPAIOIIAs YCJIOBHUAM IOAM.l) HacTosero myHKTa, Ha Aary
onpeneneHuss CHA, 3a10JKEHHOCTh IO IMOJIYYEHHOMY 3aiiMy, OLICHMBAETCS IO NPHUBEACHHOM K JaTe
onpenenenuss CYA croMMocTH JEeHEXHBIX MOTOKOB (PV) aHajlOrM4HO airopuTMy IO OLEHKE
CIPaBEUIMBON CTOMMOCTH JI€TIO3UTOB.
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Ipuioxenne 2.

Ilepeyennr HaGaOAaeMBIX H JOCTYNHBIX OMpPAKEBBIX
IUIOIIA0K M MHAEKCOB, HCIOJb3yeMbIX B HeJsX
onpeseeHUs1 CHPaBeJJIUMBOH CTOMMOCTH WEHHBIX
Oymar.

Ilepeuenb HaOMOIaEMBIX U JOCTYIHBIX
OMp2KeBBIX MI0IIAIOK

IlepeyeHb UHIEKCOB, HCIIOJb3YeMbIX B
Ka4eCTBe PLIHOYHOI0 HHIAMKATOpPA

ITAO MockoBckast buprka (ero mpaBoONpEeeMHHUK )

Wunexkc Mocbupsxu (MOEX Russia Index)

[Tybnuanoe aknuoHepHoe oOmiectBo "CaHKT-

[TerepOyprckas 6upsxa"

lonkonrckass ¢oumoBas Oupka (The Stock | Hang Seng Index

Exchange of Hong Kong)

EBponexcr (Euronext Amsterdam, Euronext | CAC 40 Index

Brussels, Euronext Lisbon, Euronext Paris)

Upnanackas ¢oumosas Oupxa (Irish  Stock | ISEQ (Irish Stock Exchange Overall Index)
Exchange)

®onmoBas  Oupka Manpuga (Madrid Stock | IBEX 35 Index

Exchange)

Wranesuckas ¢dongoas Oupyka (Italian Stock
Exchange (Borsa Italiana)

FTSE MIB Index

Jlongonckas donmosas Oupka (London Stock
Exchange)

FTSE 100 Index

Hacnak (Nasdaq)

Nasdaq composite Index

®pankdyprckas donmoBas Oupka (Frankfurt
Stock Exchange)

Deutsche Boerse AG German Stock Index (DAX
Index)

Heto-Hopkckas  donposas Gupxa (New York

S&P 500 Index

Stock Exchange);

Tokwmiickas ¢oumoBas Oupxka (Tokyo Stock | Nikkei 225 Stock Average

Exchange)

donmoBass Oupxka Toponto (Toronto Stock | S&P/TSX Composite Index (S&P/ Toronto Stock

Exchange);

Exchange Composite Index)

[Iseiinapckas poumoBas Oupxa IcAiDke (SIX
Swiss Exchange)

SMi Index (Swiss Market Index)
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[punioxenne 3.

MeToabl onpeaesieHusi CIPaBeJIUBOI
CTOMMOCTH LIEHHBIX OyMmar.

Bun aktuBa YpoBeHb st onpenesieHusi cipaBeAJMBOM CTOMMOCTH HCIOJIb3YeTCS
onpejeIeHust
crpaBeJINBOI
CTOUMOCTH
HeHHI’UIe Oymaru I yposenn Llena 3akpbITHST OCHOBHOTO phIHKAa Ha jaary ompeneneHus CHA mpu ycaoBHH, YTO PACKPBITHI TaHHBIE
POCCHHCKHAX U 00 o0BEMe TOProB 3a JIeHb U 00BEM TOPrOB HE PaBEH HYJIIO C MIPOBEPKOM IIEHBI 3aKphITH <>0.
WHOCTPaHHBIX
SMHUTEHTOB, JIUI]
BBIITYCTHUBIITNX
(BBLIABIIMX)
IIEHHbIe OyMaru
Axuun, 2 ypoBeHb e Ilena, paccunrannas Llenoseiv Lienrpom HPJI (moxpasnenenuem HKO AO HPJI).

JIETIO3UTapHBIE
pacnucku
POCCUNCKUX U
MHOCTPaHHBIX
SMHUTEHTOB

e B caydae orcyrcTtBusi LeHbl, paccunTaHHor llenoBeim Llentpom HPJI, cnpaBeminBas cTouMocThb
aKUW{, JNENO3UTAPHBIX PACMCOK, JONYIIEHHBIX K TOPraM Ha POCCUHCKUX W HHOCTPAHHBIX (POHIOBBIX
Oupkax ompesessieTcss B COOTBETCTBUM C MOJEIBIO OL[EHKH, OCHOBAHHOM Ha KOPPEKTUPOBKE MCTOPUYECKOM
LIeHbl. JlaHHas KOPPEKTUPOBKA NMPUMEHSETCS B ClIyyae OTCYTCTBUS HaOJII0aeMOil LIeHbl B T€UeHHE He OoJee
JecaTu pabouux JHel (nanee 3 ypoBEHb).

Jlng uenei OLEHKH CHpPaBEIMBOM CTOMMOCTH HCIOJIb3YETCSl CpaBHEHUE IWHAMHUKU (JIOXOJHOCTH 3a
OTIpeJIeIEHHBI TPOMEXYTOK BpPEMEHHM) aHATU3UPYeMOro (UHAHCOBOIO HWHCTPYMEHTa C JAMHAMHUKOM
PBIHOYHBIX HHIUKATOPOB.

B kauecTBe pBIHOYHOTO MHIMKATOpa Ul POCCHUIMCKHMX LEHHBIX Oymar Mcroib3yeTcs MHAeKC Mocbupxu
(MOEX Russia Index).

Jlnst eHHBIX OyMar MHOCTPaHHBIX SMHTEHTOB HCIIOJIb3YeTCS B KaueCTBE PHIHOYHOI'O MHIUKATOPAa HHIEKC,
pacCUMTaHHBIM U PACKPBIBAEMBIM POCCHICKON WJIM WHOCTPAHHOW OHWpIKed, Ha KOTOPOM OblIa TOCIETHSS
clieNKa 1o MpUoOpeTeHnIo IIEeHHOH Oymaru B coctaB (oHJa.

B cnywae, ecnu BamoTa UWHAEKCAa OTJIMYAeTCs OT BajJlOThl OILIEHWBAEMOM LIEHHOM Oymaru, pacuer
IIPOU3BOJUTCS C YY4E€TOM KYpPCOBOM pa3HMIBI IO KypCy, ONpPEleNsseMoMy B cooTBercTBuu ¢ I[IpaBnnamwu
onpexaenenuss CHA.
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O6nuranuu
POCCUNCKUX
SMHUTEHTOB

PI’=P0’ * (E(Rp) + 1)

E(Rp) =Rf+ B * (Rm - Rf)

Rm=P1/PO-1

rue:

P1’ - cmpaBemyivBasi CTOMMOCTB OJTHOM IIEHHOU Oymaru Ha naty onpenenenus CUA;

PO’ - mocnenHsAs onpezneneHHas (WM LieHA NpUOOpeTeHus B ciydae, ecid Oymara npuoOpeTeHa B Jary
ompenenenuss CYA u Ha MOMEHT IPUOOPETEHHs] OTCYTCTBYET aKTHUBHBIN PHIHOK) CIPABEIJINBAsi CTOUMOCTh
IIEHHON OyMaru;

P1 - 3HaueHMEe PHIHOYHOTO UHMKATOpa Ha aaty onpenenenus CUA;

PO - 3HaueHue pbIHOYHOTO MHAMKATOPA Ha JaTy, IPeAIIeCTBYIOLYI0 Aate onpeneneHus CHA;

Rf - Ge3prickoBasi cTaBKa JOXOJHOCTH, ONPECICHHAs B COOTBETCTBUH CO 3HAYCHHEM KPUBOW OECKYNOHHON
JOXOJHOCTH IOCYJapCTBEHHBIX LIEHHbIX OyMar Ha UHTEpBaJle B OAMH I'OJ;

B - xo3pdumment "OGera", paccUMTaHHBIA MO U3MEHEHHMSM IeH (3HAYEHWH) PBIHOYHOTO WHAWKATOpa H
M3MEHEHMSIM LIeHbl LIeHHOM Oymaru. [[inst pacuera ko3 duuuenTa f uCnonb3yroTcs 3Ha4eHUs, ONIPEIeICHHbIE
He Oosiee yem 3a 45 pabodmx JHEH.

Jl1sl OLIeHKH CHpaBeIIMBON CTOMMOCTHU K 3HaueHuio P1° npuMeHstoTcs KoppeKTHpOBOUHbIE KO MUIIMEHTHI,
3aBUCSILINE OT CTEIIEHH HEAKTUBHOCTH PHIHKA.

IIpu oTcyTCTBUM TOProOB IO EHHOM Oymare B T€UeHHeE:

- MOCTIeTHUX TpeX pabounx qHel npumensercs koddduuuent 0,98;

- IOCJIeTHUX NATH pabounx AHel npumensercs kodpuiuent 0,96;

- MOCTIEAHUX JIECATU pabouux JHEH npuMensercs ko3 unuent 0,94 .

B ciiyuae HEBO3MOYKHOCTH NPOU3BECTH OLEHKY YKa3aHHBIM CIOCOOOM MEPEXO0JMM Ha 3 YPOBEHb.

e [Ilena, paccunrannas LlenoBeim LlenTpom HP/I.

e B caydae orcyrcTtBusi LeHbl, paccunTaHHor lLlenoBeim Llentpom HPJI, cnpaBemyinBas cToMMOCTh
JIOJITOBBIX IIEHHBIX OyMar ompesenseTcs, Kak mpuBeJeHHas Kk aate onpeaeneHuss CHA cToMMOCTh AEHEKHBIX
notokoB (PV) mo obnuranuu 10 MOMEHTa e€ moramieHust (Ui 3TUX LeJel MoJ| MoraleHueM MOHUMAETCs
Ommkaiiiiee JA0CpouHOe (Hampumep, odepra) moramieHue (HE YacCTUYHOE) OOJMralid WM TOTallleHHUe
oOnurauu B clilydae, €Cclid JOCPOYHOE IMOralieHue He MPEeAyCMOTPEHO SMHCCHOHHBIMU JIOKYMEHTaMH),
paccuuTaHHas C UCIIOJIb30BAHUEM PACUETHOW CTaBKU JUCKOHTUpOBaHMUs (1) - Ha naty onpenenenus CHA.
Ecmu ocHoBHOlM pbiHOK — ITAO MockoBckas bupika, TO cTaBka JUCKOHTUPOBAHHS OIPEIECTAETCS Kak
CPEOHEB3BEIICHHAs JOXOAHOCTh K IOTAIICHUIO0, PACCYMTAHHAS [0 MTOTAM CHEJIOK HA JaTy ONpPENEICHUs
CYA c BeiOpanHbIMEU YTIpaBisitoneit kommnanue @oHga aHATOTHYHBIMA OOJTUTAITUSIMU.

AHaJOTHUYHbIE I[IEHHbIE OyMaru BBIOMPAIOTCS W3 TOTO K€ CErMEHTa IEHHBIX Oymar, K KOTOpOMY
OTHOCHTCS OlleHHBaeMasi oOuraIfusi.

CerMeHTanust 00JUranMi B IEJISIX OLEHKH OCYIIECTBISETCA C HCIOJb30BAHUEM MAaTPUYHOIO
MO/IX0/1a OTHOBPEMEHHO 10 PEUTHHTY, CPOKY OOpaIeHHs U TUITY YMUTCHTA:
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a. Mpynnuposka no pelimuHay smumeHma (8binycKa) (Ipyu HAIMYUKA PEUTHHTOB YMHUTEHTA (BBIITYCKA)
HECKOJIbKUX PEUTHHIOBBIX areHTCTB JJISl TPYIITUPOBKHU HCIOIb3YETCsS MaKCUMAaIIbHBIM PEHTHHT):

1 rpynna: pedtunr He Huxke «BB-» mo knaccudukanmu peiitunroseix arentcTB Fitch Ratings nu6o
S&P Global Ratings, «Ba3» no kmaccudukamnuu peituaroporo arenrctsa Moody's Investors Service, «BB-
(RU)» mo xnaccudpukanuu perituaroBoro arentctBa AKPA (AO), «uBB-» mo xnaccudukanum
perituHroBoro areHtcTBa AO «Jkcnept PA».

2 rpynma: pedTHHr «B-»/«B»/«B+» no knaccudukanuu peiituarossix areHTcTB Fitch Ratings nu6o S&P
Global Ratings, «B3»/«B2»/«B1» mo kmaccudukanuu peituHroBoro areurcrsa Moody's Investors Service,
«B- (RU»«B (RU)»/«B+ (RU)» mo kinaccudpukamuu peiituaroporo arenrctsa AKPA (AO), «ruB-
»/ «ruBy/«ruB+» no knaccudukanmu peiituarooro areHrcTBa AO «Oxcnept PA».

3 rpynma: pedTHHr He HIKe «B-» mo kimaccudukanum peituHroBeix areHTcTB Fitch Ratings mu6o S&P
Global Ratings, «B3» no knaccudukanuu peiituarooro arenrctea Moody's Investors Service, «B- (RU)»
no kiaccupukanuu pertuaroporo arenrctBa AKPA (AO), «ruB-» mo kxinaccupukanuy pedTHHTOBOTO
arenrcTBa AO «OkcnepT PA» ninyu pedTHHT OTCYTCTBYET.

b. I'pynnupoexa no orwpauuu (DURATION) obnuzayuu:

Menee 1 roga  aropauust MeHblIE UM paBHa 365 HEH;

Ot 1 no 3 ner  mropanus Oosbine 365 aHEH, HO MeHbIe Wi paBHa 1095 nHEH;
Ot 3 nmo Sner  mropanus Oosbire 1095 nHeit, HO MeHbIIE WK paBHa 1825 nHei;
bonee 5 net mroparus Oonpine 1825 nHei.

c. I'pynnuposexa no muny smumenma:

- JUTSl OOJIUTAIIHA POCCUHUCKHUX SIMUTEHTOB, HOMUHUPOBAHHOM B PyOIISIX:
['ocynapcTBeHHbBIE OONIUTAINY;

KoprioparuBHbie 00HTanuy;

MyHununaibHble OOIUraui U 00Iuranuu cyos»exkToB PO.

- JUTSI €BPOOOITATAITIN POCCUMCKIX IMHUTECHTOB:

['ocynmapcTBeHHbBIE €BpOOOTUTAIINN;

EBpooOnurannu 6aHKoB;

EBpoobnuranuu He)MHAHCOBBIX OpraHU3aIni.

d. I'pynnupoeka no sanrome.
IIpu srom o6bem caenok (VALUE) ¢ kaxnoll u3 BbIOpaHHBIX AaHAJOTHYHBIX OOJWralMii Ha Jaary
onpenenenuss CYA nomken ObiThb He Hmke 1 000 000 (Omnoro musumoHa) pyousel. KommuecTBo
AQHAJIOTUYHBIX oOnuranuii nomkHo ObITh He MeHblie 3 (Tpéx) mryk. Cnucok BBIOPAHHBIX AHAJOTHYHBIX
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obnuranuMii A7 OLIEHMBAaeMOM IeHHOW OyMaru NHUCBbMEHHO coobmaercs Crenuain3upoBaHHOMY
nenosuraputo Poxja.
CraBka IUCKOHTUPOBAHUS PACCUUTHIBAETCA MO (hopMmyIie:

YN YIELDATWAP, = VALUE,

= - :
¥ VALUE,

rie:

N — KOJMYECTBO aHAJIOTMYHBIX OOJIMTaliii ¢ COOTBETCTBYIOIIMM OOBEMOM CJECIOK Ha JaTy ONpeciICHUs
CYA (N>=3),

YIELDATWAP_ i — n0X0ZHOCTh i-0if aHaJOrMYHON OOJIMralid 10 CPEAHEB3BCIICHHON IICHE Ha JaTy
onpeaenenust CHA, % rogosbix (1o nanaeiM [TAO MockoBckas bupixka),
VALUE_i — 006bem cenok ¢ i-oii aHaioruuHoi obnurarueii Ha aaty onpeneneaus CUA (o manusiM [TAO

MockoBckast bupika).

Ecnu ocHOBHOI pBIHOK - MHas poccuiickas Oupka, TO CTaBKa JUCKOHTUPOBAHMS OMpENeNsieTcs, Kak
CpeIHEB3BEIICHHAS [0 00BEMY C/IETOK JOXOTHOCTh K IMOTAIICHUI0, PACCUMTAHHAS IO UTOTaM CAEJIOK Ha JaTy
omnpenenenuss CHA c¢ BblOpaHHbIMH Yhpapistomedl komnanued @oHAa aHAJOTMYHBIMU OOJIMIALUSMHU.
AHanoruvHele IeHHbIe OyMaru BBIOMPAIOTCS M3 TOTO K€ CETMEHTa IIeHHBIX Oymar, K KOTOPOMY OTHOCHTCS
olleHHBaeMasl oOnuranus (KpUuTepuu CerMeHTaIuK yka3aHsl Boiie). [Ipu stom o6bsem caenok (VOLUME) c
Ka)KJI0W U3 BBIOPAHHBIX aHAJIOTUYHBIX oOnuranuii Ha aary onpeneneHuss CHA c nomkeH O0b1Th He HUke 1 000
(OnHolt Thicsun) 6ymar. KonndecTBO aHaIOTMYHBIX OOaMranuidi 1opkHO ObITh He MeHblie 3 (Tpéx) mTyk.
Crucok BBIOpaHHBIX AHAJTIOTMYHBIX OOJHMTaluid JijIsi OIIEHUBAeMOM IEHHON OyMaru MUCbMEHHO CO0OIaeTcs
Crnenuanu3upoBaHHOMY jeno3utapuio Gonna.

CraBka IUCKOHTHPOBAHUS PACCUUTHIBAETCA 1O (hopMmyIe:

_ TN, YTM, = VOLUME,

T - ,
TN VOLUME,

TIe:

N - KOJIMYECTBO aHAJIOT'MYHBIX O6HHF3HHI>’I C COOTBCTCTBYIOIIUM O6’b€MOM CACJIOK Ha HaTy OHNpCACIICHUA

CYA (N>=3);

YTM_i - adbdexTuBHas JOXOAHOCTD 1-0¥ aHaIOrMYHOW oOmranuu Ha nary onpenenenus CUA, % romoBbix,
paccuuTaHHas OT II€Hbl (BBIOMpaeTcs OJHAa W3 pACKpPbIBaeMbIX OWUpKeW I[eH B MOpsAKe YyObIBaHUS
IIPUOPUTETA):

CpeIHEB3BEIlIEHHAs 1IeHa CJIENOK;

LIeHa 3aKPbITUS;

cpenusis BenuunHa Mexxy neHamu npegioxenus (OFFER) u cnpoca (BID) Ha MOMEHT OKOHYaHUSI TOPrOBOM
ceccuu ((OFFER+BID)/2;
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VOLUME_i — 00beM crienok ¢ i-od aHalorudHod obnurammeil Ha aaty ompezaeicHuss CHA B mTykax iu
JICHEKHBIX SMHUIIAX B 3aBUCHMOCTH OT BHJa MH(POPMAIIH, pACKPBIBAEMOW OUPIKEH.
OddexkTHBHAS CTAaBKAa J0XOAHOCTH JOJTOBOM IICHHOW Oymaru oOT IieHbl P ompenensieTcss ucxonas u3
YpaBHEHUS:

J"!I-

CF,
P 4+ NKD = Z —
i=1 (1+ YTM) 3és

eoe:
YTM - uckomas 3¢eKTuBHAs CTaBKa JOXOIHOCTH;

- [IeHa, OT KOTOPOH paccuuThIBacTCs YIPPEKTUBHAS CTABKA IOXOIHOCTH JIOJITOBOW IIEHHOH OyMaru;
NKD . o
- HaKOIUJICHHBIN KYIIOHHBIN T0X0a Ha aary onpeaencHuss CUA (mpubaBisieTcsi B TOM CiIydae, €Clid IeHa
P ne Brmrowaer HK/I);

- KOJHMYECTBO OCTaBIIUXCS Ha Aary ompenenenuss CHA mmatexeld MpOLEHTOB W/WIM OCHOBHON CyMMBI
JI0JITa IO JTOJITOBOM IIEHHOM Oymare;

F. .
! - BEJIMYMHA 1-TO IJIaTEkKA;
t, .
! - mara 1-TO IiaTexa,

ty .
- JlaTa OLIEHKU,;
| — MOPSAAKOBBIN HOMEP IUIATEXKa, HAUMHAas ¢ 1atel onpeneneHus CHA.

B CJIy4a€ HCBO3MOKHOCTH NPOU3BCCTU OLICHKY YKa3aHHbIM CII0COO0M MNepexXoaruM Ha 3 YPOBCHbB.

Oo6nuramnun
BHEIITHUX
00JIMTAalIMOHHBIX
3aiimoB Poccuiickoi
®denepanuu,
JIOJITOBEIC IICHHBIC
Oymaru
WHOCTPaHHBIX
TrOCYyIapcCTB,
€BpOooOIUTauu
WHOCTPAHHOTO
SMHUTEHTA,

e Ilena BGN, packpbiBaemas uHpopManuoHHoi cucremoin "binymbOepr" (Bloomberg) na nparty
onpenenenus CHA.
B ciydae HEBO3MOKHOCTH MPOU3BECTU OLIEHKY YKa3aHHBIM CIIOCOOOM MEpPeX0IuM Ha 3 ypOBEHb.
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[ICHHbIE OyMaru
MEKTyHapOAHOMN
¢duHaHCOBOM
OpraHu3aluHm.

HNuBectuimonHeie
Man POCCUMCKUX
MaeBbIX

PacyerHas CTOMMOCTB, pacKpBITas/TIPEIOCTABJIICHHAs yIpaBisitoneid kommanued [IM®/ wumoreunoro
MOKPBITHUS, Ha aaTy onpeneneHus CHA.

HHBECTHULIMOHHBIX B CJIy4a€ HCBO3MOXHOCTH IIPOU3BCCTHU OLUCHKY YKAa3aHHBIM crocooomMm nepexoam Ha 3 YPOBCHbB.

(GOHJIOB, HITOTEYHBIE

cepTUdUKATHI

y4dacTtus

Ilennas 6ymara 2 ypoBeHb Jlnis oLleHKH LEHHOM OyMaru MCHOJIb3yeTCsl 1IeHa BbINyCKa (QHAJIOTMYHOIO aKTHBa), MO OTHOLICHHIO K

ABIIIETCS KOTOPOMY JaHHBIA BBINYCK SBJISIETCSI JIONOJHUTENIbHBIM, OIpeneieHHas, Ha naTy onpenenenus CYHA B

JIOTIOJTHUTEIbHBIM COOTBETCTBHUH C OOIUM MOPSIKOM.

BBIITYCKOM CrpaBeaniuBas CTOMMOCTB OIPENENSETCSl COTJIAaCHO ATOMY MOPSAKY J0 BO3HUKHOBEHHS CIPaBEIIMBON
CTOMMOCTH LIEHHON Oymaru, siBJISIOIIENCS TOTIOJHUTENIbHBIM BBIITYCKOM.

Lennas 6ymara, 2 ypoBEHb B nary kxoHBeprauuu Uisl OLIEHKM II€HHOM OyMaru, HCHOJb3yeTcs IIeHa MCXOJHOM IIeHHOM Oymarw,

NIOJIyYEHHas B orpeJiesieHHast Ha jaty onpenenenus CHA u cCKOppeKTUpOBaHHAs C y4eToM K03 puiineHTa KOHBEpTaIHH.

pe3yabTrare * CnpaBe/UIMBOM CTOMMOCTBIO aKIIMW ¢ OoJbliel (MeHbIIel) HOMHUHAJIBHON CTOMMOCTBIO, IPU3HAHHBIX B

KOHBEpTalluU B HEe
JIPYrou IEeHHOU
Oymaru (MCXOTHON
LEHHOU OyMarm)

pe3yiabTaTe KOHBEPTALlMU B HUX UCXOJHBIX aKLWM, SBIAETCS CIPAaBEAJIUBasi CTOMMOCTh KOHBEPTUPOBAHHBIX B
HUX aKIWH.

* CropaBenIMBOM CTOMMOCTBIO aKIMK TON jke Kareropuu (TWUIa) C MHBIMHA MpaBaMH, MPU3HAHHBIX B
pe3yibpTaTe KOHBEPTAIIMH B HUX MCXOJHBIX aKIUH, SIBJSETCS CIPABEIINBas CTOMMOCTh KOHBEPTHPOBAHHBIX
aKIU.

* CrpaBeIyTMBON CTOMMOCTBIO aKIUi, TPU3HAHHBIX B PE3YJIbTaTe KOHBEPTAIIMU MPHU JPOOICHUN MUCXOTHBIX
aKIWW, SIBISETCS CIIpPaBEANMBasi CTOMMOCTh KOHBEPTHUPOBAHHBIX aKIMid, JeNeHHas Ha KOI(PPHUIHEHT
TpOOICHUSI.

* CrmpaBeqyIMBOIl CTOMMOCTBIO aKIIMil, NPU3HAHHBIX B pe3yJbTaTe€ KOHBEpPTALMUU IPU KOHCOJIMJIALUU
WCXOJHBIX aKIUH, SBISICTCS CIPABEIJIWBas CTOMMOCTh KOHBEPTHPOBAHHBIX AaKIMH, YMHOXEHHash Ha
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KOA(PHUIMEHT KOHCOIHUIAIIH.

* ChopaBeMBOi CTOMMOCTBIO aKIMK WM OOJMramyii HOBOTO BBINYCKA, NPH3HAHHBIX B pPE3yJbTaTe
KOHBEpPTAllMM B HUX KOHBEPTHUPYEMBIX HMCXOJHBIX IEHHBIX OyMar, SIBJSIETCS CIpaBEIIMBas CTOUMOCTH
KOHBEPTUPOBAHHBIX IIEHHBIX OyMmar, [elieHHas Ha KOJMYEeCTBO akuui (oOnuranmii), B KOTOpOE
KOHBEPTHUPOBaHA OJIHA KOHBEPTHUpYEeMas LieHHas Oymara.

* CripaBeyIMBOY CTOMMOCTBIO aKIMH, IPU3HAHHBIX B PE3yJbTaTe KOHBEPTAIIMU B HUX MCXOAHBIX aKIHH MpU
peopranuzanyy B popMe CIUSHHS, SBISAETCS CIIPaBEUINBas CTOMMOCTh KOHBEPTUPOBAHHBIX IICHHBIX OyMar,
YMHOKEHHAs Ha KOO GHUINEHT KOHBEPTAIIHH.

* CripaBeUINBOM CTOMMOCTbBIO aKIMH BHOBb CO3/IaHHOTO B PE3yJIbTaTe PEOpraHu3aluu B popme pazaencHus
WM BBIZICTICHUS aKIIMOHEPHOTO O0IIECTBa, IPU3HAHHBIX B PE3YJIbTaTe KOHBEPTALMU B HUX UCXOIHBIX aKIHH,
SBIISICTCS CIPABEAIMBAsi CTOMMOCTh KOHBEPTHPOBAHHBIX aKIIMM, JIEJICHHAs Ha K03()PHUIIMEHT KOHBEpTAIHH.
B cnydae, ecnmu B pe3ynpraTe pasfelieHHMs WM BBIACICHUS CO3JAETCS [Ba WM 0Oojiee aKIMOHEPHBIX
obmiecTBa, Ha KO3(PPHUIMEHT KOHBEPTAIIMU JEIHUTCS CIPABEJINBAas CTOMMOCTh KOHBEPTHPOBAHHBIX AKIIHH,
YMEHBIIICHHAs] TPONOPIHMOHAIBHO JI0J€ HMMYIIECTBA PEOPraHW30BAHHOTO AKIMOHEPHOTO OOIIEeCTBa,
HEepeIaHHOTO aKIMOHEPHOMY OOIIECTBY, CO3AaHHOMY B Pe3yJIbTaTe Pa3/ICICHNS MU BbIICICHHS.

* CripaBeyIMBOW CTOMMOCTH aKLUil BHOBH CO3JJAaHHOTO B PE3y/IbTaTe€ PEOpraHu3alu B (OpMe BBIICICHUS
aKIMOHEPHOTO OOIIeCTBa, MPHU3HAHHBIX B pPE3ylbTaTe MX paclpenesieHus] CpeAd aKIHOHEPOB
PEOPraHu30BaHHOTO AKIIMOHEPHOTO O0IIECTBA, CINTACTCSI PABHOW HYIIIO.

* CripaBeUIMBOI CTOMMOCTBIO OOJIUTAIIMii HOBOTO BBITYCKA, IPU3HAHHBIX B PE3yJIbTAaTe KOHBEPTAIUU B HUX
MCXO/IHBIX O0NMranuii Mpyu peopraHu3aliy SMUTEHTA TAKUX OOJMTraluid, IBJISIETCS CIIPAaBEUINBasi CTOUMOCTh
KOHBEPTHUPOBAHHBIX OOJIMTAIINI

B nanpHeiimem cnpaBeanuBas CTOMMOCTb LIEHHOW Oymaru, MOJy4eHHOW B pe3yibTaTe KOHBEPTAlUH,
OIICHHMBAETCs B OOIEM MOPSIJIKE.

Llennbie 6ymaru
POCCHICKHX U
UHOCTPAaHHBIX
YMHUTEHTOB

3 ypoBeHb

OTYeT OLICHIIIHKA.
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Ipuioxenne 4.
Ilopsinok pacueTra BeIUYMHBI pe3epBa HA BBIILIATY
BO3HAIpaKIeHHUsl ¥ ero MCNoJIb30BaHHe B TeUeHHe
OTYETHOI'0 roJa

1. Peseps Ha BbIIUIaTy BO3HArpaxaeHus GOpMUPYETCs OTIEIbHO B YaCTHU pe3epBa HA BBIILIATY
BO3ZHAarpaXJACHUs YIPaBIAOLIEH KOMIAHMM M B YacTH pe3epBa Ha BBILIATY COBOKYIHOI'O
BozHarpaxaeHus Crenuanu3upoBaHHOMY JEMO3UTApUIO, ayJAUTOPCKOM OpraHu3aluyd W JIUILY,
OCYIIECTBISIONIEMY BEICHHUE peecTpa BIIAJeINbIeB WHBECTHIIMOHHBIX MaeB (oHaa (Janee — pe3epB Ha
MIPOYME BO3HATPAKICHHUS).

2. Pe3epB Ha BbIIIaTy BO3HArpAKIACHUM Hauucisercs (IpU3HaeTcs) U OTPakaeTcsl B COCTaBe
obs3atenbeTB DoHza ¢ Hanbosee Mo3AHEN U3 ABYX JaT — JAaThl Hayajga KaJIeHJAapHOI'o rojia WIK JAThl
3aBepieHus (OKOHYaHus1) (popMupoBaHus - 10:

® JIaTbl OKOHYaHUA KAJICHAAPHOI'O I'oJia BKIIFOUUTCIIBHO,

® J1aTbl BOBHUKHOBCHUS OCHOBAHMA JJIA IIPCKPALICHUA donpga (BKJ'IIO‘H/ITeJ'IBHO) B 4aCTH pC3€pPBa Ha
BBIIJIATY BO3HAI'PAKACHU A praBJ’IfIIOH_Ieﬁ KOMIIaHUH;

e 1aThl, HA KOTOPYIO cocTaBisiercs bananc nMyiecTsa (BKIIOUUTENBHO), cocTaBisomero @oun, B
CBsI3U ¢ npekpaieHuemM donna.

3. Pe3epB Ha BbimiaTy Bo3HarpaxjaeHuil B DoHie HAuMCIIAETCS HAPACTAIOLUIMM HWTOTOM B
TEUeHHE KAJICHITApPHOTO T0J1a KaX bl pabouuil IEHb 1 0TpaXkaeTcst B COCTaBe 00s3aTenbeTB PoHa.

4. Peseps Ha BblILIaTy BO3HArpaxKIeHUs YIPaBILIOLIEH KOMIIAHUU U PE3EpPB HA IMPOYUE
BO3HarpaXxXAaCcHud paCCYUTBIBAIOTCA B CIICAYIOIICM ITOPAAKE:
d-1 d-1
D CY4 +Ai—0a+ Y Por

d-1
Po = X * (oxpyen( 2 — VR %) -S'p,
=L

rac:

P4 - cymma odepenHOro (TeKyIlero) HauMCIIEHUs pe3epBa B 1aTy pacyera;

X - IpOLIEHTHAs CTaBKa, COOTBETCTBYIOILAS:

€CJIM TPOM3BOJIUTCS pacyeT CyMMbI pe3epBa Ha BO3HArpakJeHHe YTpaBJSAIOUIEN KOMIAaHUU -
pasMepy BO3HArpaKAEHUS  YIPaBIAIOMIEH KOMIIAHUM OTHOCUTENBHO cpenHeromoBoil  CUA,
yctaHoBieHHOMY [IpaBunamu noBepuTenbHOro ynpasieHus @oHIoMm;

€CJIM IPOU3BOJUTCS PACUET CYMMBI pe€3€pBa Ha IPOYME BO3ZHATPAXKICHHUS — COBOKYIIHOMY
pa3Mepy BoszHarpaxkiaeHui Crenuann3upoBaHHOMY JAETIO3UTAPHIO, ayJUTOPCKON OpraHu3aluy U JIULY,
OCYILECTBISIOLIEMY BEJIEHUE pEecTpa BIIAJENbIIEB HMHBECTULMOHHBIX MaeB MDOHIA OTHOCUTEIBHO
cpenneronoBoii CHA, ycranosieHHOMY [IpaBriiamu 1oBepUTENBHOTO yripaBiaeHuss PoHA0M;

C4, CYA 1o cocTosiHHIO Ha KOHell Kaxjaoro pabouero jaHs t, 3a uckmodenuem jaHs d. Eciu Ha
pabounii nens t CHA He ompezneneno, oHo npuHuMaercsi paBHbiIM CYA 3a mpenmiecTByromui AHIO t pabounii
JIeHb TeKYIIEero KaJeHIapHOoTo rona, a eciu pacder CHA B KaJeHIapHOM TOAy HE MPOU3BOIMICS — HA MOCIETHAN
pabounii AeHD MPEIABITYIIETO TO/1a;

Ad - cTOMMOCTB aKTHBOB Ha J[aTy pacuera,

Od - cTouMOoCTh 00513aTENBCTB Ha ATy pacueTa;

D - konuuectBo pabounx JHEH B TEKYIEM KaJIeHIapHOM IOy,
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t — mopsKoBBI HOMep paboyero JHs, MPUHUMArONMKA 3HaueHus oT 1 g0 d. t=d — mopsaKOBBI HOMEp
pabodero qHS HauwMcneHus pesepBa Pd ;

Pot- cymma pesepBa Ha BO3HAarpaxiaeHHe YIPABIAIOMEH KOMIAHMM M pe3epBa Ha IPOUHe
BO3HArPaXKJICHMsI, HAYKMCIICHHAS ¢ HaYyajia TeKYIero KaJIeHapHOTo T0/1a, He BKIIIOYas IaTy pacieTa;

Xo -cyMMmapHasi TIPOIICHTHAsi CTaBKa BO3HATPaXKACHHs YTIPABISIONICH KOMIAHMU M BO3HATPaXICHUIl
Creuuanu3upoBaHHOMY JICTIO3UTAPUIO, ayJUTOPCKOM OpraHU3alliy | JIMILY, OCYIECTBIISIOIIEMY BEJICHUE peecTpa
BJIaJICIIbLICB MHBECTHLIMOHHBIX acB DoHpa.

Pt - cymma pesepBa, COOTBETCTBYIOLIAS:

€CJIM IPOU3BOAMUTCS pacueT CyMMBbI pe3epBa Ha BO3HATPAXKJICHHUE YIPABIAIOMICH KOMIIAHUU -
CyMME pe3epBa Ha BO3HArpakJcHue YNIPaBIAIOLIEH KOMIIAHWM, HAYUCIEHHOM C Hayaja TEKYLIEro
KaJICHJApHOI' 0 I'0J1a, HE BKIII0Yas JaTy pacyera;

€CIIM IIPOM3BOJUTCS PAcyeT CyMMbI pE€3€pBa HAa MPOYME BO3HAIPAXKICHUS - CYMME pe3epBa Ha
[IPOYME BO3HAIPAXKJCHUs, HAYMCIECHHOM C Hayajla TEKYIIEero KaJeHJAapHOro roja, He BKIKOYas ATy
pacuera.

4.1. B cnydae BcTyrieHus B cuity usmeHnenuit B [IpaBuia qoseputenbHoro ynpasieHus OoHmpoMm,
MPEeIyCMATPUBAIONINX HW3MECHCHHE pa3Mepa BO3HATPAXKICHUS YTPABISIOMCH KOMITAHUW —W/WIIH
COBOKYIHOTO pa3Mepa Bo3HarpaxaeHuid Crneuuanu3upoBaHHOMY JENO3UTAPUI0, ayJUTOPCKOU
OpraHu3allM U JUILY, OCYIIECTBIISIONIEMY BEJICHUE peecTpa BIIaJebIeB HHBECTUIIMOHHBIX maeB DoHaa
B OTUETHOM O[Ty, IPOILIEHTHAs CTaBKa PAaCCUUTHIBACTCS CIEAYIOLIUM 00pa3oM:

i| i|| Tin
X =(X'T—+X"T—+...+X”—),
T Ti T

T = +T, +..+T"),

rae:

X - IpolieHTHAs1 CTaBKa, COOTBETCTBYOIIAS:

€CJIM TIPOM3BOJUTCS PAcUeT CyMMBI pe3epBa Ha BO3HArPaXKICHHE YIIPABISIOIIEH KOMIIAaHUHM - pasMepy
BO3HArpaXIeHUs YTPaBIAIOIIEH KOMIIAHUM OTHOCUTENBHO cpeaneronoBod CHA, ycranoBnenHomy [lpaBmiamun
JIOBEPUTENBHOTO yrpaBieHnus OoHI0M;

€CIM TIPOM3BOJIUTCS pacyeT CYMMBI pe3epBa Ha IMPOYHE BO3HATPAXKJEHHUS — COBOKYIHOMY pa3Mepy
Bo3HarpaxaeHnid Crenuani3upoBaHHOMY JI€HIO3UTAPHIO, ayTUTOPCKOM OpraHU3altu U JIMILY, OCYLIECTBISIOMIEMY
BEIICHUE peecTpa BIIAJCIBIIEB WHBECTUIIMOHHBIX MmaeB DoHAa OTHOCUTEIBHO cpemHeromoBoit CUA,
ycTaHoBieHHOMY [IpaBunamu noBepuTenbHOro ynpasieHust GoHIoM;

X'- npouenTnas craBka X , eficTBOBaBILAs C HAYaa OTYETHOTO TOJIA;

X' - u3sMenennas npoueHTHas cTaBka X |

n [V .
X" - neiictByromas mporeHTHas craBka X |

| - k0J1-BO pabounx JHel mepuoaa ~ |, B TeUEHHME KOTOPBIX JeiicTBoBana craBka X'
i - KOJ-BO paboumx JHel mepuoaa |, B TeueHHE KOTOPhIX AeiicTBoBana craBka X' ;

y T; y n
Tin - KOJI-BO pa6oqnx JAHCU Iepruoaa ! , B TCUCHUC KOTOPLIX JCUCTBOBAJIA CTaBKa X )

5. CpenneronoBas CHA ®onna Ha 11000H I€Hb ONpeenseTcs Kak oTHomeHne cyMMbl CHA
Ha KaXIplil pabounii AeHb KajeHAapHOro roja (eciu Ha paGounii aeHb KajeHnpapHoro roga CUA He
OIpezeNsiach - Ha MOCIEAHNUN JIEHb €€ ONPEAEIICHNs, IPEIIIECTBYIOLINI TAKOMY JIHIO) ¢ Hayaja rojaa (c
naThl 3aBeplieHus (okoHuaHus1) popmupoBanus PoHnma) 10 AaThl pacueTa cpeaneronoBoit CHA k uuciy
pabouux JHEW B KaJleHIapHOM TOJy.

6. Pa3zmep cdhopmupoBaHHOrO pe3epBa Ha BBIIUIATY BO3HATPAXKACHHUS YMEHBINASTCS Ha
CYMMBl HA4YUCJIEHHOIO B TEUYEHHME OTYETHOrO TIoJa BO3ZHATPAXKIACHUS YNIPABIAOMIEH KOMIIAHUH,
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Criennanu3upoBaHHOMY JEMO3UTAPHUIO, AyAUTOPCKOM OpraHu3allud W JHIy, OCYIIECTBISIOLIEMY
BEJICHUE PEECTPa BIIaJICIbIIEB MHBECTUIIMOHHBIX NTaeB DoHa.

7. He wucnonb3oBaHHblE B TEUYEHUE KAJCHAAPHOTO TOJa pe3epBbl Ha  BBIILIATY
BO3HArpakJ€HUM MOJJIEkKAT BOCCTAHOBJIEHUIO B MOCJIECIHUN KaJeHIApPHBIM AEHb KaJEHIApHOTO rojaa, a
YKa3aHHOE€ BOCCTAHOBJICHHE OTpaxkaeTrcsi mnpu mnepBoMm ompenenennn CYUA B KaJleHZapHOM Tomy,
CJIEIYIOIIEM 3a KaJICHJIapHBIM TOJI0OM, B KOTOPOM Pe3ePBbI ObUTH C(hOPMUPOBAHBI.
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