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1.06wme nonoxxeHwus.

Hactoawme uameHeHna u pgononHeHua B [lpaBuna onpegeneHMa YUCTbIX aKTUBOB
(manee — «MpaBuna») 3aKpbITOro MNAeBOro WMHBECTULUOHHOrO (OHAA HEeABUKMMOCTU
«MNepBobaHKk-HeaBmxumoctb» (aanee - «®oHg») paspaboTaHbl B  COOTBETCTBUM C
TpeboBaHMAMM 3aKoHoAaTenbCcTBa Poccuiickoint degepaumm, B Tom uucne YkasaHus baHka
Poccum ot 25 asrycta 2015 r. Ne 3758-Y «O6 onpeaeneHuUnM CTOMMOCTU YUCTbIX aKTUBOB
WHBECTULMOHHbIX POHA0B, B TOM YMCNE O NOpAAKe pacyéTa cpefHerogo0BOM CTOMMOCTU YUCTbIX
aKTMBOB  MAaeBOr0  WMHBECTULUMOHHOTO GOHAZA WM YUCTbIX AKTMBOB  aKLUMOHEPHOro
WHBECTUUMOHHOTO  POHAAQ, PACYETHOM  CTOMMOCTM  WMHBECTUUMOHHbLIX MaeB  MNaeBblX
WHBECTULMOHHbIX GOHA0B, CTOMMOCTM MMYLLECTBa, NepeaaHHOro B onaaTy MHBECTULMOHHbIX
naes» (ganee — «YKasaHue») U MHbIX HOPMATMBHbIX aKToB baHKa Poccuu.

1.1. Hacrtoawwue lNMpasuna onpeaeneHna CHA npumensatotca ¢ 1 AHBapa 2016 roga.
1.2. CToMmoCTb YMCTbIX aKTnBoB PoHAa onpeaenseTca No COCTOAHMIO Ha 24 yaca 00 mMuH.
MOCKOBCKOIO BPEMEHM.
1.3. CToMmocTb MMyLlecTBa, MNepenaHHOro B ONANATy WMHBECTUUMOHHbLIX MaeB MaeBOro
WHBECTUUMOHHOrO ¢OHAa, onpeaenseTca MO COCTOAHMK Ha 24 vaca 00 muH.
MOCKOBCKOIO BpEMEHMW Ha AaTy nepeaaydu.
1.4. CTOMMOCTb YMCTbIX aKTUBOB MNAaEeBOr0 MHBECTULUMOHHOIrO GOoHAa onpeaenseTca:
® B C/ly4ae NPMOCTAHOB/IEHMA BblAaYM, NoraweHns u obmeHa MHBECTULLMOHHbIX NAEB -
Ha AaTy BO30OHOBAEHUSA UX Bbl4a4vun, NoraweHma n obmeHa;

e B C/lyyae TMpeKpaweHMAa MaeBoro MWHBECTUUMOHHOTO @¢oHAa - Ha Aaty
BO3HWKHOBEHWA OCHOBAHMA €ro NpeKpalleHus;

e nocne 3aBepleHns GOPMUPOBAHMA 3aKPbITOrO NAEBOro MHBECTULMOHHOIO poHAa:
eXXeMecsiYHO Ha nocnegHnm pabounii AeHb KaneHaapHoOro mecaua;

® Ha nocnegHuWn pabounin AeHb CPOKa Npuema 3asBOK Ha NpuobpeTeHue, noraweHme
M 06MeH MHBECTULIMOHHbBIX Maes;

® Ha [aTy COCTaBNEHMA CMNUCKa BNALE/NbLEB MHBECTULMOHHbIX MaeB B Cayyae
YaCTUYHOrO nMOralweHMAa WHBECTUUMOHHbIX naeB 6e3 3aasneHua TpeboBaHWUM
BN1afe/NbLLeB MHBECTULMOHHbIX NaeB 06 Mx noraweHuu;
CTOMMOCTb YMCTbIX aKTMBOB ONpeaenaeTca He nosgHee paboyero gHA, CneayroLLero
33 AHEeM, NO COCTOAHWIO Ha KOTOPbIA OCYLLECTBAAETCA onpefeneHue CTOMMOCTU
YUCTbIX aKTUBOB.
Bo Bcem MHOM, He yKa3aHHOM B HacCTOAWMX MpPaBMiax B 4acTu onpeneneHus
CTOMMOCTM aKTUBOB W BEAMYMHbI 00A3aTeNbCTB MO ChApaBea/IMBOM CTOMMOCTMH,
npumeHstotTcs  MexayHapogHble cTaH4apTbl puHaHcoBoW otyeTHocTw (IFRS) 13
"OueHKka cnpaBeg/iMBOoM CTOMMOCTM", BBEAEHHbIM B AEWCTBUME Ha TEppPUTOPUM
Poccuiickor  depepauum npukasom MuHuctepctBa ¢MHAHCOB  Poccuiickoi
depepaunm o1 18 wuona 2012 roga N 106H "O BBeaeHMW B AeiicTBUE U
npeKpaweHn AencTBmMa AOKYMeHTOoB MeXayHapoaHbIX CTaHaapToB ¢MHAHCOBOWM
OTYETHOCTM Ha Tepputopum Poccuiickoit Pepgepaumn”, 3aperucTpUpPoOBaHHbIM
MuHuctepctBom toctmumm Poccuitickoit ®epepaumn 3 asrycrta 2012 roga N 25095
(Poccuiickaa raseta ot 15 asrycta 2012 ropa), ¢ nonpaBKkamu, BBEAEHHbIMU B
aenctene Ha Tepputopum Poccuitickoin ®Pepepaumm npukasom MuHUCTepcTBa
¢dunHaHcoB Poccuiickoit ®epepaunn ot 17 aekabpsa 2014 roga N 151H "O BBeaeHumn
AOKYMeHToB MeXayHapoaHbIX CTaHAapPToB GMHAHCOBOM OTYETHOCTU B AeCTBUE Ha
Tepputopun Poccuiickon depepaunn”, 3apernctpmpoBaHHbIM  MMHUCTEPCTBOM
toctnumnm Poccuiickont ®epepaumm 15 ausaps 2015 roga N 35544 ("OduumanbHbii
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WHTEPHEeT-NopTan nNpaBoBoi MHPopmaummn" (www.pravo.gov.ru), 15 auBapa 2015
roga)

Bo Bcem MHOM, He yKa3aHHOM B HACTOALLMX NPaBWUIaX B YaCTU KpUTEPUEB NPU3HAHMA
¥ NpeKpaLLeHns NpusHaHusa, NpUMeHstoTca MexayHapogHble CTaHaapTbl GUHAHCOBOM
OTYETHOCTU, BBEAEHHbIE B AieCTBME HA TeppuTopum Poccuiickon ®epepaumn.

. NoHAaTMA N onpeaeneHus

2.1. AkcnepmHbie oyeHKuU.

JKcnepTHAA OUEHKa — 3TO BbIBOAbI O CNPaBea/IMBOM CTOMMOCTM aKTMBOB M 06A3aTeNbCTB.
DKCNEepPTHOM OLEHKON MOXKET CYMTaThCA:

OTYEeT OUEHLLMKA, COCTaBNEHHbIA B COOTBETCTBUM C TpeboBaHuamu PeaepanbHOro
3aKoHa oT 29 utonda 1998 roga N 135-d3 "0O6 oueHOYHOMN AeATeNbHOCTU B PoccMnCKoM
depepaummn”, a TaK XKe B COOTBETCTBMM C MeXayHapOoAHbIM CTaHAAPTOM GUHAHCOBOW
otyeTtHocTu (IFRS) 13 "OueHKa cnpaBeaiMBoi CTOMMOCTH", BBEA€HHbIM B AEACTBUE Ha
Tepputopumn  Poccuitckor  depgepaumm  npukasom  MwuHucTepctBa  PpUHAHCOB
Poccuiickoit ®epepaunm ot 18 urona 2012 roga N 106H "O BBeAeHUM B AencTBME U
NPeKkpaweHnn AencTBmMA AOKYMeHTOB MexKAyHapoaHbIX CTaHAApTOB (GMHAHCOBOWM
OTYETHOCTU Ha TeppuTopumn Poccuinckon ®epepaumn' (aanee — oT4YET OUEHLIMKA), €C/IN
TAKOM OTYeT COCTaB/NEeH OLUEHWMKOM, B OTHOLWEHUM KOTOPOro CO CTOPOHDI
CaMoperyiMpyembiXx OpraH13aunii OLEHLWMKOB He NPUMEHANUCL B TEYEHNE ABYX NET B
KonuyectBe [AByXx W bHonee pa3  Mepbl  AUCLMNIMHAPHOTO  BO3AEWNCTBMUS,
npeaycMmoTpeHHbix PeaepanbHbim 3akoHOM "O6 oOLEHOYHOM AeATeNbHOCTU B
Poccuiickoit Pegepaumnmn”, a TakKe BHYTPEHHUMM AOKYMEHTAMU CaMOpPeryanpyembix
OpraHM3aumii OUEHLLMKOB, W CTaX OCYLECTB/IEHUA OLEHOYHOW [OeATeNbHOCTU
KOTOPOro COCTaBNAeT He MeHee Tpex net. [pu onpeaeneHuu crnpaseanBomn
CTOMMOCTM Ha OCHOBAHWM OTYETa OLEHLLMKA, AaTa OLUEHKM CTOMMOCTU AO0/IXKHA ObITb
He paHee LWeCTU MecAueB A0 AaTbl, NO COCTOAHMIO HA KOTOPYyK onpeaensercs
cToMmocTb. [laTa, MO COCTOSIHUIO HA KOTOPYHO OMpeaenaeTcs CTOMMOCTb MMYLLLECTBA,
nepefaHHOro B OMJaTy MHBECTUUMOHHbIX naeB PoHAa, HAa OCHOBAHWM OTYeETa
OLEHLWMKA, HEe MOXKeT ObiTb paHee Tpex MecAueB A0 AaTbl Nepenayu TaKoro
MMYLLLECTBA B ON1aTy MHBECTULMOHHbIX NaeB. B cnyyae, ecnm Ynpasasiowen KomnaHum
doHAa cTano uM3BecTHO O GakTax, KOTOpble MOF/IM CYWECTBEHHO MNOBAUATL Ha
M3MEHEHME CMNpPaBea/IMBOM CTOMMOCTM WMMYLLECTBA, OLEHKa OcCyLlecTBaAseTca Mo
HeobxoaMmMoCTH.

CY)KAEHME KOMMETEHTHOro COTPYAHMKA/KOHCYy/NbTaHTa (ganee —  3KcnepTHoe
CYy)XAEHMe), KOTopoe OCHOBbIBAEeTCA Ha MNPUMEHEHUM COBOKYMHOCTM MOAXO0A0B,
MEeTOA0B M OLEHOYHbIX NpoLeayp, KoTopble obecneynBaloT npouecc cbopa u aHanamnsa
[aHHbIX, NpoBeAeHWe pPacyéToB U 0dOpMIEeHME pPe3ynbTaToB B BUAE 3IKCMEepTHOM
OLLEHKM (Janee — aKCNepTHOE CyXKAaeHue).

2.2. PuHaHco8ble UHCMPYMeHMHbI.
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®UHAHCOBbIA MHCTPYMEHT— 3TO [0roBOp, BAEKYLWMIA 3a cobol ogHOBpPeMeEHHO obpa3oBaHue
bMHAHCOBOrO aKTMBAa Yy OAHOM CTOPOHbI U ¢duHaHcoBOro obA3aTenbcTBa WMAM [0NEBOrO
WHCTPYMEHTA Y APYron.

PUHAHCOBbIE aKTUBLI:
- AEHEXKHbIE CPeACTBa U UX SKBMBAJIEHTbI;
- 0eno3unTbl B baHKe;
- nebutopckan 3a40/M1KEHHOCTb MO GUHAHCOBbLIM MHCTPYMEHTAM;
- 3aliMbl BblAaHHbIE;
- BEKCENA NO/YYEHHbIE;
- 0b6auraumm npmobpeTeHHble;
- UHBECTULUMM B aKLUWN APYTrUX KOMNAHWUM;
- Npon3BOAHbIE GMHAHCOBbLIE MHCTPYMEHTI;
- 3aKNnagHble;
- nauv naeBblX WHBECTUUMOHHbIX GOHAO0B, B TOM 4MCAe aKUMW (Man) WMHOCTPAHHbIX
WHBECTULMOHHbIX GOHA0B;
- Aen0o3UTapHble PACMUCKY;
- MHble, He YKa3aHHble Bbilwe, GMHAHCOBbIE aKTMBbI.

duHaHcoBbIe 0bsi3aTenbCcTBA:

- KpeANTOPCKas 3a40/1I3KEHHOCTb N0 GUHAHCOBbLIM MHCTPYMEHTaM;
- 3alAMbl NOJTYYEHHbIE;

- NPOM3BOAHbIE PUHAHCOBbLIE NHCTPYMEHTDI;

- UHbl€ HE YKa3aHHble Bbille d)MHaHCOBbIe dKTUBbI.

2.3. Cpoku ¢hbuHaHCO8bIX UHCMPYMEHMOo8

®urHaHcoBble MHCTPYMEHTDI ABNAOTCA KPATKOCPOYHbIMM, ecnm CPOK nx
McnonHeHus/noraweHuns cocTaBaseT He 6osee yem 12 mecAueB € AaTbl X MPU3HAHUA UK CPOK
MX UCNONIHEHMA He onpeaeneH. dPdeKT ANCKOHTUPOBAHMA OLLEHUBAETCA KAaK HECYLLeCTBEHHbIM
N ANCKOHTMPOBAHME He MPUMEHSAETCA.

®dunHaHcoBble MHCTPYMEHTbI, CPOK MCI'IOI'IHeHMﬂ/I'IOFaLLIeHMFI KOTOPbIX COCTaBAAET 6onee yem 12
mecAaues C AaTtbl UX NPU3HaAHNA, ABAAKOTCA A0/ITOCPOYHbIMNA.

2.4. Cpoku 0debumopckoli u Kpedumopckol 3adosmKkeHHocmel rno
npo4YumM akmueam u obsizamenbcmeam.
[lebutopckasa/KpeaMTopCcKasa 3a[0/BKEHHOCTb fABAAETCA KPaTKOCPOUHOW, €CAnM CPOK ee
noraweHuna coctaBnaeT He bonee yem 12 mecAaueB C AaTbl ee MNMPU3HaHunA UAKU CPOK ee
noraweHnAa He onpeaeneH. 3d)(beKT ONCKOHTNPOBAHUA OUEHMBAETCA KaK HeCVIJ.I,eCTBeHHbIﬁ n
ANCKOHTUPOBAHUNE HE NPUMEHAETCA.

ﬂ,e6MTOpCKaﬂ/er,ﬂ,MTOpCKaﬂ 3a40/1KEHHOCTb ABNAETCA ,D,OJ'II'OCpO‘-IHOIZ, ecanm  CpoK ee
noraweHus coctasnaet 6onee yem 12 mecAaues C AaTbl €€ NPU3HAHUA.

2.5. HomuHanbHasi cmoumocms .



HoMWHaNbHAA CTOMMOCTb — IeHEeXHas OLeHKa akTuBa/0653aTeNnbCTBa B COOTBETCTBUM C
ero 6anaHCcoOBON CTOMMOCTbIO.

2.6. PbIHO4YHasi cmaeka u cnocob ee ornpedesieHus.
PbIHOYHan cTaBKa onpeaensieTca No COCTOAHUIO:
. Ha O4aTy NepBOHAYaAbHOIO NPU3HaHMA (3a UCKAOYEeHUEM aKTUBOB/06A3aTeNbCTs,
npusHaHHbIX A0 01.01.2016);
. Ha nepB.bIit pabounii aeHb 2016 roga (ansa aktmeos/06a3aTeNbCTB, NPU3HAHHbLIX A0
01.01.2016);
. Ha AaTy MU3MEHEHMA KNOYeBOM cTaBkM baHKka Poccun

B KauecTBe pbIHOYHOM CTaBKM UCMOJIb3yeTca cpeaHeB3BeLleHHan NPOLEHTHas CTaBKa Mo
Kpeautam/aeno3ntam Ha ConocTaBMMBbIA CPOK, pacKkpbiBaemas Ha oduLMaibHOM caiiTe baHKa
Poccuun, KoTopasa paccuntaHa He paHee, YeM 3a MecsAl, Ha AaTy NepBOHAYaIbHOro NPU3HAHKUA.
Ecnn cpegHeB3BelleHHan CTaBKa paccyMTaHa paHee, Yem 3a Mecsl, 40 AaTbl NepPBOHAYa/IbHOIO
npusHaHua akTnea/oba3aTenbcTBa, B 3TOM C/lydae yCTaHaB/IMBAETCA: UMes I MecTo daKT
N3MEHEHMA KNtoYeBOM cTaBKM baHKa Poccnm ¢ MomeHTa pacyeTa cpeHEB3BELIEHHOM CTaBKKU A0
MOMEHTa NPU3HaHUA akTuBa/obsa3aTenbcTsa. Eciv pakTa MsmeHeHUA KNtoyeBoi cTaBku baHKa
Poccun He 6bi10, TOrAa UCNoNb3yeTca cpeaHeB3BeLLEeHHanA cTaBKa. Ecam kKnoyeBas cTaBKa
Poccuun nsmeHanaco, Torga Ana onpeaeneHna PbiIHOYHOM CTaBKM MCNO/b3yeTcA
CpefHeB3BELLIEHHAA CTaBKa, N3MEHEHHAsA Ha TO K& KOJIMYECTBO MYHKTOB, Ha KOTOpOe
M3MeHMIacb KatoveBan cTaBka baHKa Poccum.

CrtaBKa Nno goroBopy Npu3HaeTcA PbIHOYHOM, €C/IN €e OTK/IOHEHME OT PbIHOYHOM CTaBKU
cocTaBnsieT He 6onee 20%.

2.7. IMokynka unu npodaxa ¢huHaHCO8bIX aKMuUe0oe Ha
cmaHOapMmHbIX yC/108USIX.

MoKynKa MAM npogarka GUMHAHCOBbLIX AaKTMBOB HA CTAaHAAPTHbIX YCAOBMAX - MOKYMKa WU
npoaarka GpUHAHCOBOrO aKTMBA COrMNACHO [AOrOBOPY, YC/I0BUA KOTOPOro TPebyrT MOCTaBKM
aKTMBa B TeYeHWe nepumosa BPEMEHM, YCTAHOBJEHHOrO MPABMAAMMU UM COTNALIEHUAMM,
MPUHATBIMW HA COOTBETCTBYIOLLEM PbIHKE. CTaHZ4APTHbIMU YCNOBUAMM NMPUHUMAIOTCA YCIOBUSA,
AencTeyrowme Ha GBUpPrKeBbIX PbIHKaX.

MpU3HaHWE U NpeKpaleHNne NPU3HAHMA NOKYMKU UAK NPoAaXKn GUHAHCOBLIX aKTUBOB Ha
CTAHAAPTHbIX YC/I0BUAX OCYLLECTBAAETCA C MCMNONb30BAaHMEM Yy4yeTa MO [aTe 3aK/JYEHUN
COENKN.

[ata npwusHaHuA/NpeKpaweHMa MNpuU3HaAHWA NPOU3BOAHbLIX (GUHAHCOBbLIX MHCTPYMEHTOB
ABMAETCA 4ATA 3aK/HOYEHMUA CAENKMN.

2.8. HAe6umopckas 3adomkeHHOCMb NPU3HaHHasi HepeaslbHOU K
83bICKaHUIo.

Ecnv cyliecTByeT BbICOKAs BEPOATHOCTb TOFO, YTO AeOUTOPCKas 3a40/IKEHHOCTb He byaer
noraweHa, ynpasasiowas KOMNaHUa BNpaBe CNMcaTb AaHHYK 33a40/1KEHHOCTb Ha OCHOBAHUMU
3KCMEPTHOTO CYXKAEHUA.

2.9. OnpedenieHue pbIHKOB OJis1 U3MepeHuUs crpaesedsiueol
cmoumocmu.



OCHOBHbIM PbIHKOM MNPW3HaEeTCA TOoproBas MJoWaZKa, MO KOTOPOM 3a npeablayLini
KaneHZdapHbIn mecal, onpegeneH Hanbonblwnii obWMin o6beM CAENOK NO KOAMYECTBY LLEHHbIX
bymar. Mpu paBeHCTBE ob6bemMa CAENOK Ha Pas/INYHbIX TOProBbIX M/OLWAAKAX OCHOBHbIM
PbIHKOM CYMTAETCA TOproBas n/aolagKka C HaubOo/bLIMM KONMYECTBOM CAENOK 33 AaHHbIN
nepuoga.

MpW yCNoBUM BO3MOMKHOCTM NPOBEAEHMA CAENOK Kynau/npodasku, Toprosaa naolwaaxa
BbIOMpaEeTCA M3 4Ymcna TOProBbiX MNAOWAAOK, NPeACTaB/lEHHbIX caeaylowmmmn ¢GoHOO0BbIX
bupxRamu:

e 3aKpblToe aKuMoHepHoe obuwecTtBo «PoHaoBaA bup:ka MMBE»;

e AmepuKaHcKaa poHaoBas 6uprKa (American Stock Exchange);

e [OHKOHrcKasa ¢oHaoBan 6uprka (Hong Kong Stock Exchange);

e EBpoHekcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
e WpnaHackaa poHaoBas 6uprKa (Irish Stock Exchange);

e  McnaHckaa poHaoBan 6upka (BME Spanish Exchanges);

e WTtanbsaHckaa poHaoBan bupka (Borsa Italiana);

e Kopeickan bupka (Korea Exchange);

e JloHaoHckan ¢poHaoBas bupka (London Stock Exchange);

e Jliokcembyprckas ¢oHaoBas 6upka (Luxembourg Stock Exchange);
e Hacpak (Nasdaq);

e Hemeukasa poHaoBan 6uprka (Deutsche Borse);

e Hblo-Mopkckaa donposas 6upska (New York Stock Exchange);

o ToKuickaa poHaoBas 6uprka (Tokyo Stock Exchange Group);

e  doHpgoBana bupka TopoHTo (Toronto Stock Exchange, TSX Group);
e  ®doHpaoBan bupska LLsenuapun (Swiss Exchange);

e lllaHxanckan poHaoBan 6upxka (Shanghai Stock Exchange).

2.10. YpoeHU ucxo0HbIX OaHHbIX.

Bce aktMBbl M 06nA3aTenbCTBa, CnpaBeasiMBas CTOMMOCTb KOTOPbIX M3MepseTcs,
KnaccuduumpyoTca B paMKax OMMCAHHOW HUXE UWepapxXMm UCTOYHMKOB CnpaBeasiuBoi
CTOMMOCTU Ha OCHOBaHUM UCXOAHbIX AAHHbIX, KOTOPble ABAAIOTCA 3HAYMMbIMU ANA OLLEHKU
CnpaBea/IMBON CTOMMOCTU:

e YpoBeHb 1 — PbIHOYHbIE KOTUPOBKM LieH Ha OCHOBHOM (aKTUBHOM) PbIHKE MO OLEHMBAEMbIM
aKTMBam uUan obsasatenbcTBam (6e3 Kaknx-1mbo KOpPEKTUPOBOK),

e YpoBeHb 2 - Mogenun OUEHKM, B KOTOPbIX CYLLECTBEHHble A/1A OLEHKM crpaBeninuBou
CTOMMOCTU UCXOAHbIE AaHHble ABAAIOTCA NPAMO UIM KOCBEHHO Habnto4aeMbIMU Ha PbIHKE.

e YpoBeHb 3 - Mogenn OUEHKM, B KOTOPbIX CYLLECTBEHHble ANA OLEHKM CnpaBeasvBoM
CTOMMOCTM UCXOAHbIE AaHHble, He ABNAIOTCA HabA04aEMbIMU Ha PbIHKE.

2.11. Modenb ouyeHku no npueedeHHOU cmoumocmu 6ydyuwux
nomokoe ninamexeu.

MpuBeaeHHaa CTOMMOCTb paccymTbiBaeTcs no opmyne:



N

an,
An
n=1 (14 i)365
roe:
OMNn — 6yaywuin n-blid  AEHEXHbIA NOTOK B BMAE NoAAeXaWuxX K MNOJyY4eHU

NPOLEHTOB/CYMMbI 0/1ITa Ha AATYy OLEHKMK;

i — pbIHOYHAA CTaBKa, onpegeneHHas B n.2.6.;

[N — KO/NMYEeCTBO KafeHAapHbIX AHEW MexKAy AaTol OLEeHKM M AaTon byaywero n-ro
naaTexa;

N — BCEro oCTaBLUMXCA AEHEKHbIX MOTOKOB.

2.12. lNMpocpoyeHHass 0eb6umopckasi 3a00/NKEHHOCMb.

[lebutopckas 3a40/IKEHHOCTb, CPOK MNOralweHus KOTOPOW UCTeK, onpenensercs Kak
npocpoyeHHan AebUTopcKas 3a401KEHHOCTb.

B uenax onpegeneHus CnpaBeasiMBOM  CTOMMOCTM  MPOCPOYEHHOW  AebuTopcKow
33[0/3KEHHOCTH, [ebUTOpCKan 3340/KEHHOCTb PaHXMPYeTCAa B 33aBUMCMMOCTM OT CPOKa
NPOCPOYKM M NPOLLEHTA BO3MOXKHOM HEoN1aTbl NPOCPOYEHHOM 3340/1KEHHOCTMH.

Cpok npocpoyku gebutopckoi MpoLEeHT BO3MOXKHOM Heoniatbl
3a[,0/13KEHHOCTH NpocpoyYeHHOoM AebUTOPCKON 33401 KEHHOCTH
0o 90 aHen 0%

91 - 180 agHewn 30%

181 — 365 (366) aHeW 50%

6onee 365 (366) aHel 100%

Mo MCTeYEHUM KAXKAOrO CPOKA, CNpaBeA/iMBaA CTOMMOCTb ONpeaenAeTca Kak yMeHblUEHHasn
Ha CYMMY Al€HENXHbIX CPEACTB B Pa3Mepe COOTBETCTBYHOLLErO MPOLLEHTA BO3MOXKHOM HeonaaThbl
OT nNepBOHa4YaNbHOM CTOMMOCTM MPOCPOYEHHON AebUTOpPCKON 3ago/KeHHOCTU. Cymma
NPOCPOYEHHON AeOUTOPCKON 3a40/IFKEHHOCTU, ABAAKOWANACA CYMMOW BO3MOXHOW HeonaaTbl,
CMUCbIBAETCA HA YObITKM M MOANEXUT BOCCTAHOBNEHUIO B CAyvae, ecan Hyaer ycTaHOBEHO
obpaTHoe.

Il. KpuTtepuu npusHaHusa (NnpeKpawieHna npusHaHuA) aKkTMBoB (065a3aTenbCcTs) U meToAabl
onpeaeneHUa CTOMMOCTU aKTMBOB U Be/IMYMH 06A3aTeNbCTB.

3.1. ®duHaHcoeble UHCMmpymMeHmbl. PuHaHCOBbIE aKmuehbl.

3.1.1. BrnioxeHus 8 ueHHble 6ymaazu.




Mo ueHHbIM bymaram npuobpeTeHHbIM/ peaan3oBaHHbIM MO CAENKAM, 3aKAIOYEHHbIM Ha
CTaHAAPTHbIX YC/I0BUSAX.
Kputepumn npmusHaHuma:
- [aTa coBepLlIeHnA caenku.
Kputepuin npeKkpaLieHma NpUsHaHus:
-AaTa CoBepLUEHUA CAENKMN.

BHebupikeBble caeNKU.
Kputepumn npmnsHaHus:
Ecnun ueHHaa Bymara, nognexXuT yyeTy Ha cyeTe geno:
- [AaTa 3a4nciieHunsa LeHHOM Bymarun Ha cYeT Aeno, OTKPbITbIN B cneumasim3mpoBaHHOM
AEeN03UTapumn, NOATBEPKAEHHAA COOTBETCTBYIOLLEN BbIMUCKOM NO CYeTy A4eno;
Ecnn poKymeHTapHble LeHHble Bymarm He nognexkaT yyeTy Ha cyeTax Aeno (3a UCKAYeHnem
OEN03UTHbIX CepTUOUKATOB):
- pata npuema uUeHHoW Oymarm PoHAOM, onpeaeneHHas YCAIOBMAMWM [OroBopa,
noATBepXKAEeHHasA aKTOM Npuema nepeaadn LeHHbIX bymar.
KpuTepunin NnpeKkpalleHMa NPU3HaHWA:
Ecnu ueHHaa 6ymara, NoANeXUT y4eTy Ha cyeTe 4eno:
- AaTa CnNUcaHuA ueHHom bymaru co cyeTa 4eno
Echn pokymeHTapHble LeHHble BymarM He noanexkar yyeTy Ha cyeTax Aeno (3a UCKAYeHMem
OEeN03UTHbIX cepTUOUKATOB):
- [pata nepepayuM uUeHHoM 6Oymarn dPoHaom, onpegeneHHas YCNOBUMAMW  40roBOpa,
NoATBEPXAEHHAA aKTOM NpUema nepeaaym LeHHbIX bymar.

Oebutopckasn 3a40/1KEeHHOCTb N0 KYNOHHOMY A0Xo4y.
Kputepuun npmusHaHms
-B NOC/NeAHUI AeHb KYNOHHOro neproaa
Kputepuit npekpaLleHnsa NpusHaHusa:
- B AaTy GaKTUUYECKOro UCNONHEHUA SMUTEHTOM 06A3aTeNbCTBa MO BbiNaaTe KYMOHHOMO
Aoxoaa
- B 4aTy NPU3HaHMUA ee HepeaNbHOM K B3bICKaHUIO

Oebutopckas 3a40/1KEHHOCTb N0 AMBUAEHAAM.
Kputepuu npmsHaHwma
- B ATy GMKcauUmM peectpa nL, MMELLMX NPaBo Ha NOyYeHue ANBUAEHOB.
Kputepuii npekpauLeHnsa NpusHaHmA:
- B ATy GaKTMUeCcKoro ncnonHeHuns obasatenbcTea no Bbinaate AMBUAEHAOB
- B ATy NPU3HaHUA ee HepeasibHOM K B3bICKAHMIO
N3mepeHue cnpaBeaiMBo CTOUMOCTU.
Bbibop meToL0B M3MepeHWsa cnpaBea/IMBOMA CTOMMOCTU OnpeaenAeTcA B COOTBETCTBUM C
nepapxmen NCTOYHMKOB CNpaBeaIMBON CTOMMOCTH.

YposeHb 1:
Ecnn OCHOBHbIM PbIHKOM fIBASIETCA MHOCTPAHHAA ¢oHAoBasa 6uprKa, Torga 6Hepetca ueHa

3aKpbITMA pblHKa (closing prices).



Ecnn ocHOBHbIM pbiHKOM ABnseTca ¢oHAoBaa bupxka 3A0 «PoHpgoBas bupka MMBB», Torga

bepeTca KOTMpOBKa PblHOYHaa ueHa (2)

(ana obnuraumit yBennumBaeTca Ha Ccymmy

HaKOMNEHHOro KYMOHHOro 40X0A4a).
CnpasegnmBasa CTOMMOCTb, onpegeneHHaa YpoBHem 1, MOXeT NPMMEHATbCA ANA OLEHKM
LeHHbIX bymar B TeyeHne 30 KaneHAapHbIX AHEN.

Ecnn B TeyeHne 30 KaneHAapHbIX AHEN OTCYTCTBYET LeHa 3aKpbITUS, MPUMEHAIOTCA CNocobbl
onpeaeneHus cnpasenMBoi CTOMMOCTU B COOTBETCTBUM C YPOBHEM 2.

YpoBeHb 2:

®UHAHCOBbI MHCTPYMEHT

O6auraumm poccUicKuX u
MHOCTPAHHbIX SMUTEHTOB (C
y4eToM KynoHa)

McxogHble gaHHble ABAAIOTCA npAMO 1N KOCBEHHO H36!1I'Oﬂ,aeMblMVl Ha pPbiHKE

Cnoco6/mogenb onpeaeneHus
cnpasea/inBoii CTOMMOCTH NO
AONrOCPOUYHbIM GUHAHCOBBIM
MHCTPYMEHTam

Cnoco6/moaensb
onpepeneHunn
cnpaseanvMBom
CTOMMOCTHU NO

KPaTKOCPOYHbIM

¢duHaHCcOoBbIM

MHCTPYMEHTam

JKcnepTHAA OUEHKA NN MOAENb OLEHKM NO NPUBEAEHHON
CTOMMOCTH

EBpoobaurayuu

Mcnonb3yeTca cpeaHana LeHa 3aKpblTUA pbiHKa (Bloomberg
generic Mid/last), packpbiBaemoi MHGOPMALMOHHON
cuctemolt Bloomberg. Ecnm B TedyeHme 30 KaneHaapHbIX
[AHel OTCYTCTBYET LieHa 3aKpbITUA, NPUMEHAITCA cnocobbl
onpeaeneHns cnpaBeaiMBON CTOMMOCTU B COOTBETCTBUM C
YposHem 3.

AKUMU POCCUACKUX U
MHOCTPaHHbDIX 06LecTs,
POCCUACKNE M MHOCTPaHHbIE
Aeno3uTapHble PAcnuCcKy,
aKuum(nam) MHOCTPaHHbIX
MHBECTULMOHHbIX $OHA0B

JKCcnepTHas OueHKa

Mau poccuinckmx
MHBECTULMNOHHDbIX GOHAOB

DKCnepTHaA OUEHKa UK NocneHAA pacdeTHaa CTOMMOCTb
nas onpegeneHHan Ha NOC/AeAHIO AaTy, NpeLecTBYOLY0
paTte pacyeta CHA

BeKcens

JKCcnepTHas oueHKa

3aknagHble, yaoctosepalowme
npasa 3asorogepxarensa no
obecneyeHHbIM MUNOTEKOM
KpeAUTHbIM A,0roBOpam Uam
[0orosopam 3aiima u no
porosopam 06 unoreke

Mogenb oueHKu no
npuBeAeHHON CTOMMOCTH C
MCMNO/Ib30BaHWEM PbIHOYHOM
CTaBKM NO Kpeautam

HomuHanbHasA
CTOMMOCTb C y4eTOM
HAUYMCNEHHbIX B
COOTBETCTBUMN C
YyCN0BUAMMK A0roBopa
NPOLLEHTOB

Debutopckas 3a40/1KeHHOCTb
no KyNnoHHOMY A0XO0AY U No
YaCTUYHOMY NOralleHUo
OCHOBHOrO fo0/ra

HomMHanbHas CTOMMOCTb;

JKcnepTHaA oueHKa no uctedeHnun 30 gHel ¢ AaThl, B
KOTOpYto Ae6UTOPCKan 3a40/1KEHHOCTb A01KHaA Oblia ObiTb
noraweHa
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[ebutopckas 3a40/1KeHHOCTb HomWHanbHaA CTOMMOCTb;

no AMBUAEHAAM JKcnepTHas oLeHKa no ncrteyeHnn 90 gHel ¢ aaThbl
NPU3HaHUA

YposeHb 3:

He Habntogaemble cxodHble gaHHble. MPpUMEHAETCA TONbKO 3KCNepTHanA OLeHKa.

3.1.2. lMpou3eodHbie ¢huHaHCOBbLIE UHCMPYMEHMbI

Kputepumn npmnsHaHus:

- B AaTy 3aK/I0YEHUNA CAENKM Ha NpMobpeTeHne cornacHo otyeTy bpokepa
Kputepum npeKkpalleHnsa npm3HaHma:

- B AaTy 3aK/I0YEHUA CAE/KM Ha peannsaumio cornacHo otyety bpokepa
N3mepeHune cnpaBeaMBON CTOMMOCTH.

CnpaBegnmBas CTOMMOCTb GMHAHCOBbLIX MHCTPYMEHTOB MO PbOYEPCHLIM U ONLMOHHbLIM
[0roBopam (KOHTpaKTam) NpM3HaeTca PaBHOW CyMMe PacyeToB MO BapuaLMOHHON MapiKe M
OTpa’KaeTcs B COCTAaBEe AEHEXKHOIo OCTaTKa Ha cyeTe BpoKepa B BUAE HETTO-PACYETOB.

3.1.3. HeHexHble cpedcmea Ha cyemax u 60 eknadax, 8 mom
yucsie Ha MPaH3UMHbIX 8aslloMHbIX cyemax

Kputepum npmsHaHus:
- [aTa 3a4UCNeHUs AEHEXKHbIX CPeAcTB  Ha COOTBETCTBYHOWMA OAHKOBCKUM cyeT
(pacyeTHbIN, [AEN03UTHbLIN, TPaH3UTHbIA BaJIlOTHbIA) HA OCHOBAHMW BbIMUCKU C
YKa3aHHOro cyeTa;
Kputepumn npeKkpalieHma NpU3HaHUA:
- [aTa ChnucaHuMa  AEHEe)KHbIX CPeAcTB C COOTBETCTBYIOLIEro 6OaHKOBCKOro cyeTa
(pacyeTHOro, AEMO3UTHOro, TPAH3UTHOrO Ba/IIOTHOrO) Ha OCHOBAHMU BLIMUCKKU C
YKa3aHHOro cYeTa;
-B ATy NPU3HAHUA UX HEPEAJIbHbIMU K B3bICKAHWUIO
- AaTa peweHun baHKa Poccumn 06 oT3biBe MLEeH3uM 6aHKa, O PacKpPbITUM B AOCTYNMHOM
WUCTOYHUKE MHPOPMaLMKN O MPUMEHEHUU K BaHKy Npoleaypbl 6aHKpPOTCTBa (AeHeXHble
cpencTBa nepexoaAT B CTaTyc 4e6UTOPCKOM 3a40/1KEHHOCTH)

M3mepeHune cnpaBeaMBOM CTOMMOCTU AEHEKHbIX CPEACTB Ha CYETaX

CnpaBeg/inBan CTOMMOCTb AEHEXHbIX CPeACTB Ha CYeTax onpenenaerTcs Kak
HOMMHaNbHAA CTOMMOCTb
M3mepeHune cnpaBeaMBOM CTOMMOCTU AEHEKHbIX CPeACTB BO BKAAAAX

CnpaBeg/nBaa CTOMMOCTb KPAaTKOCPOUHbIX AEMO3UTOB ONpeaenaeTca Kak Cymma
HOMMWHANbHOM CTOMMOCTU C Y4ETOM HAUYMC/IEHHbIX B COOTBETCTBUM C YCIOBUAMMU 40rOBOPA
NPOLEHTOB.

CnpaBegnBaa CTOMMOCTb AONTOCPOYHbIX AEMNO3UTOB ONpeaenseTca C UCNo/b30BaHUEM
MeToZa NpUBeAEHHOM CTOMMOCTU AEHEKHbIX MOTOKOB C MCMO/Ib30BaHMEM PbIHOYHOW CTaBKM MO
AenosnTam.
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3.1.4. Hebumopckasi 3ado/mKeHHoCcmb ¢ ¢puHaHCO8bIMU
UHCmMpymMeHmamu

KpuTepum npmsHaHus:
- AaTa nepeaaym GUHAHCOBbLIX MHCTPYMEHTOB COMTAaCHO KPUTEPUAM NPEeKpaLLeHNs Ux
NPU3HaHWA
- AaTa pelweHuns baHka Poccun 06 oT3biBE NLEH3UKM BaHKa, O PAaCKPbITUM B AOCTYMHOM
NCTOYHWMKE MHPOPMALMM O NPUMEHEHMM K BaHKy npoueaypbl 6aHKPOTCTBA.

Kputepmun npekpaLleHns NpU3HaHUA:
- AATa UCNONHEHMA KOHTPareHTom 06A3aTeNbCTB NO NOraweHnIo 3a40/13KEHHOCTH
- AaTa peanusauum npas TpeboBaHUA B pe3y/bTaTe COBEPLUEHUS CAENKM NO A0roBopy
- paTy nNpPW3HaHWA 3a40/1)KEHHOCTM MO BO3BPaTy AEHEXHbIX CPeacTB HepeasibHoM K
B3bICKAHWIO
OnpegeneHue cnpaBeaiMBON CTOMMOCTH:
CnpaBea/iMBas CTOMMOCTb KPAaTKOCPOUYHOM 3a40/IKEHHOCTM onpeaenseTca Kak
HOMMHaA/IbHasA CTOMMOCTb.
Cnpasea/iMBas CTOMMOCTb AONTOCPOYHON 3340/IKEHHOCTU OLEeHMBAETCA C
MCNoab30BaHMEM MeToZa NPUBELEHHON CTOMMOCTU AEHEXKHbIX MOTOKOB C MCMO/Ib30BAHNEM
PbIHOYHOWM CTAaBKK MO AENO3NUTAM .

3.2. [lpoyue akmuebl u o6s13amesibcmea

3.2.1 Hedsuxumoe umyu,ecmeo.

Kputepuun npusHaHms:
C Hanbonee paHHel 13 AaT:

-C AaTbl Nepesaym Nno akTy NPUEeMKU-Nepesadm ob6beKkTa HeABUKMMOCTU MO0 C AaTbl
rocyapCTBEHHOW perncTpaumm nepexosa npasa Ha HEABUKMMOE MMYLLECTBO
Kputepuun npekpawleHnsa NpusHaHua:

C Hanbonee paHHel 13 AaT:

- C AaTbl NpMema No akTy NpPUeMKu-nepesadm o6beKkTa HegBUKMMOCTM OO C AaTbl
rocyapCTBEHHOM perncTpaLmm nepexosa npasa Ha HEABUKMMOE MMYLLLECTBO

OnpeaeneHve cnpaBeainBon CTOMMOCTHU:

CnpaBeanMBasa CTOMMOCTb HEABUXMMOrO MMYLLLECTBA ONpesensieTcd Ha OCHOBaHUM OT4yeTa

OLEeHLLMKa.

3.2.2 lMpaeo apeHObI HEOBUXUMO20 UMyuUj,ecmaea.

Kputepun npnsHaHua:

- flaTa NpMemMa HeZBUXMMOCTU MO aKTy Npuema — nepeaadym/MHoMy AOKYMEHTY
Kputepuun npekpalieHns NpusHaHusa:

- laTa BO3BpaTa HeABUXMMOCTU MO aKTy Npuema — nepeaadym/MHoMy AOKYMEHTY
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- faTa nepegaun PoHaom npas n/mMnm 06s3aHHOCTEN NO AOrOBOPY apeHabl HEABUKMMOTO
MMYLLLECTBA TPETbEMY NINLLY

- laTa npoYyero npekpalleHns npas U 0683aTenbCTB MO A0roBOPY B COOTBETCTBUM C
3aKOHO4ATENLCTBOM WU/IM AOTOBOPOM.

OnpeaeneHve CTOMMOCTU NPaB apeHabl:

CToMMOCTb NpaB apeHabl onpeaensieTcsa Ha OCHOBaHMUM 3KCNEPTHOM OLLEHKM.
CTOMMOCTb NpaB apeHabl 3eMeIbHOTO Y4acTKa, Ha KOTOPOM Haxo4MTCA 0OBEKT HEABUKMUMOCTH,
BXOAAWMMA B COCTaB aKTMBoB PoHAa, MOXKET OTAeNbHO He onpeaensaTbcs, ecAn OHa
YUMTbIBAETCA OLLEHLMKOM B CNPaBea/IMBOI CTOMMOCTU TaKOro 06beKTa HeABUMKMMOCTMU.

3.3. [Ipoyast debumopckasi u KpedumopcKasi 3a00/HKEHHOCMb

3.3.1. Jebumopckasi 3a00/MKeHHOCMb C NMPo4YuMu
akmusamu.

KpuTepun npusHaHua:
- AaTa, YCTaHOB/AEHHAA AONOBOPOM MM MHbIMU LOKYMEHTaMMU
Kputepumn npeKkpalieHma npusHaHus:
- 4aTa UcnosiHeHusa o0b6s3aTenbCTB
- peanusaumnm 3a40/IKEHHOCTH
-AaTa NpU3HaHUA ee HepeasibHOM K B3bICKaHUIO
OnpegenexHve cnpasea/iMBON CTOMMOCTU:

Cn paseannMBaa CTOMMOCTb KpaTKOCpO‘-IHOl‘;I 3340/ KEHHOCTU onpeaenaeTtca Kak
HOMWHAJ/IbHAaA CTOMMOCTb.
CI'IpaBEAI'IVIBaﬂ CTOMMOCTb AOI’IFOCpO‘-IHOl‘;I 3340/ KEHHOCTU oueHnBaeTCA C

ncnoab3oBaHNeEM MeToada I'IpVIBeAeHHOI;i CTOMMOCTU AEeHEKHbIX MOTOKOB C NCNOJZIb3OBaHNEM
prHOl-IHOf;I CTaBKM MO AENO3NTaAM

3.3.2. Kpedumopckas 3a00/mKeHHOCMb C NpPoYuUMU
akmueamu.

Kputepumn npmusHaHumA:

- 4aTa, YCTaHOB/IEHHAA A4ONOBOPOM U/ MHBIMU AOKYMEHTaMM
Kputepumn npekpalleHna Npnu3HaHUA:

- AaTa npeKpalleHma 0bA3aTenbeTs
OnpeaeneHue cnpaBeaMBON CTOMMOCTU:

CnpaBep,nMBaﬂ CTOMMOCTb KpaTKOCpO‘-IHOIZ 3a40/1KEHHOCTU onpeaenAaeTca KaK
HOMWHaNbHAA CTOMMOCTD .
CnpaBep,nMBaﬂ CTOMMOCTb ,D,OI'II'OCpO‘-IHOl‘;I 3340/ KEHHOCTU oLeHnBaeTcA C

NCNO/Ib30BaHMEM METOAa NPUBEAEHHOM CTOMMOCTU AEHEXKHbIX MOTOKOB C UCMO/b30BaHNEM
PbIHOYHOW CTaBKM MO KpeauTam.

13



3.3.3. Hanozoseble nnamexu.

Kpeautopckaa 3a40/1KEeHHOCTb MO yrn/jaTe Haa0ros NpPU3HaeTca B TOM pasmepe U B TOM
OTYETHOM Mnepuoae, B KOTOPOM BO3HMKaeT 006A3aTeNbCTBO MO €ro ynjaTe B COOTBETCTBUM C
HaNOroBbIM 3aKOHOAATENIbCTBOM. [IpeKpalLeHne NPU3HAHMUA NPOUCXOAUT B MOMEHT CrMCAHMUA
AEHEeXHbIX CpeacTB € pacyeTHOro cyeta GoHAA B cYeT MoraweHmna 3a0MKEeHHOCTU No ynaaTe
Hafnoros.

JebuTtopckaa 3a40/1XKEHHOCTb MO HaJIoram NPU3HAETCA B yYeTe B pa3mepe OCTaTKa TaKow
330/1KEHHOCTM Ha paty pacdeta CYA. [lpeKpalleHue nNpusHaHWA NPOUCXOAUT B MOMEHT
33a4MCNEHUNA AEHEXKHbIX CPeACTB HA pacYeTHbIN cyeT GOoHAA UM B MOMEHT 3a4eTa Aebutopckomn
3a40/1I)KEHHOCTM B CYET KPEANTOPCKOM 3a40/1KEHHOCTU NO HaNoram.

3.3.4. AeaHcbl nony4eHHble/8blOaHHbIe.

OTparkatoTcsa Mo HOMUHAIbHOM CTOMMOCTH.

3.3.5. 3adomkeHHOCMb MO NasiMm:

KpeauTopckas 3af0/KEHHOCTb MO BbiNJaTe AOXOAO0B NallMKaM MpU3HaeTca B
COOTBETCTBMM C YCNIOBUAMU HaAuUCNeHUs, onpeaeneHHbimu B MAY, B Nnepsblit geHb BbINAATHI.
MpekpalLleHne NpU3HaHMA NPOUCXOAUT B MOMEHT CMUCAHMA LEHEXHbIX CPeAcTB No BbiniaTte
[0X0/a C pacyeTHoro cyeta poHaa.

KpeamTopckas 3a40/13KEHHOCTb NO BblAaye Naes NPU3HAETCA B AaTy BKAKOYEHUA AEHEKHDbIX
CPeACTB, NepeaaHHbIX B ONAATY MHBECTULMOHHbIX Naes, B MMmywectso ¢oHaa. [lpeKkpaiweHue
NPU3HAHMA NPOUCXOAUT B AATYy BHECEHWA NPUXOLHOM 3anuncK 0 Bblgaye MHBECTULMOHHDBIX NaeB
B peecTp $OoHAA COrNIacHO OTYETYy perncrTpaTopa.

KpeanTopckas 3af0/XKEHHOCTb NO BbINAATe AEHEKHOW KOMMNEHCALUMM NpWU MOoralieHuu
MHBECTULIMOHHbIX MaeB_MNpW3HaeTca B [AaTy BHECEHWA PacXogHOW 3anucu O noralieHuu
(cnucanma npu obmeHe) MaeB COrfacHO OT4YETy perucrpatopa. lMpekpaweHne npusHaHMA
NPOMCXOAMNT B AaTy CNMUCAHUA AEHEXKHbIX CPEACTB C pacyeTHoro cyeta GpoHAa B CYET BbiNAaThl
(nepeuncneHuns no obmeHy) AeHEKHON KOMNEHCALLMM 32 MHBECTMLMOHHbIe Nan PoHaa.

3.3.6. 3adomkeHHOCMb N0 8bINs1Iame 803Hazpax0eHul
ynpaensiowel KoMnaHuu, crneyuasau3upoeaHHOMY
deno3umapuro, peaucmpamopy, OUyeHW UKy,
ayoumopy.

Kpeantopckasa 3af0/IKEHHOCTb _Nepes  YNPaBAsKOWEN KOMMNAHMEN, BO3HMKLWAA B
pe3ynbTaTe MCNO/1b30BaHMA YNpPaBAAOLLE KOMMNaHMEN COBCTBEHHbIX AEHEXHbIX CPeACTB ANs
BbIN/1aTbl _AEHEXHON KOMMEHCauMW BAAAENbLAM WMHBECTULIMOHHbLIX NAaEB NpPU MOralleHnn u
(unn) obMeHe MHBECTULIMOHHbIX NaeB, MPU3HAETCA B MOMEHT 3a4UC/IEHUA AEHEXKHbIX CPEeACTB
Ha pacyeTHbIM cyeT POHA CO cyeTa ynpaBAasowWeNn KomnaHuK. [peKpaweHne npusHaHuA
NPOUCXOANT B MOMEHT CMUCAHUA AEHEXHbIX CPeACcTB C pacyeTHOro cyeta ¢oHAa B cyeT
noraweHns 3a40/KEHHOCTM Nepes, ynpasasatowen KoMnaHuen.

KpeauTopckaa  3a[0/KEHHOCTb MO BO3HArpaxAeHUAM _ YNpPaBAAKOLEN KOMMAHUW,
CNeunann3nNpPoBaHHOMY  AEeNnOo3UTApUIO,  AULY,  OCYLLeCTBAAKWEMY BeAeHUEe  peecTpa
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BNaAeNblLleB MHBECTULIMOHHbIX NaeB ¢GOHAA, NPU3HAETCA eXeMecAYHO B NocieaHui pabounit
AeHb Mecsua B pasmepe onpeaeneHHom MAY n foroBopaMm ¢ COOTBETCTBYHOLLMMU JIULLAMM.
MpeKpalieHne NpU3HaAHUA NPOUCXOANT B MOMEHT CMMUCAHUA AEHEXKHbIX CPeACTB C PACYETHOrO
cyeTa GoHAA B CYET NoraleHMs 3a40/IKEHHOCTHU Nepes, yKazaHHbIMU NLaMM.

Kpeantopckasa 3af0/KEHHOCTb MO BO3HArpakAEHUAM ayaWUTOpPY, OLEHLIMKY, LY,
OCyLLeCTBAAOLEMY BeeHMEe peecTpa Blafe/bLeB MHBECTULMOHHbIX NaeB ¢$oHAA, NPU3HAETCA
B MOMEHT OTpakeHus B ydyeTe OHAA LOKYMEHTA, NMOATBEP)KAAMOLLErO BbINOJSHEHME paboT
(okasaHusa ycayr). MNpekpallieHre NpU3HaHUA NPOUCXOAMUT B AaTy CMUCAHUA AEHEXHbIX CPeacTB
C pacyeTHoro cyeta ¢oHAa B CYET MOralleHUs 3a40/IKEHHOCTU Nepes, YKa3aHHbIMU NLAMU U
Mo MHbIM OCHOBAHUAM.

lNpoyast uHghopmayusi Heobxodumas Osisi onpedesieHUsi cmoumMocmu
Yucmbix aKmueoe.

4.1. [lopsidok pac4ema eesluHUHbLI pe3epea Ha ebinamy
803Hazpak0eHusl.

PesepB Ha BbINAaTy BO3HArpPa*KAEHUS YNpPaBAAKOWENA KOMMAHWUKM, CReunannsmpoBaHHOMY
0eno3nTapuio, ayauTOpPCKOM  opraHusaumu, oueHwuky ®PoHga, 6Ouprke n  auuy,
OCYLLECTBAIAIOLWEMY BeAeHMe peecTpa BnagenbleB WHBECTUUMOHHbIX naeB PoHaa (manee —
pes3epB Ha BbINAATy BO3HArpa*kAeHUA), BKAOYAETCA B COCTaB 06A3aTeNbCTB NpU onpeaeneHmm
CTOMMOCTU YMCTbIX akTMBoB PoHAA M ONpeaenseTca, UCXo4Aa M3 pa3mepa BO3HarpaXKaeHwus,
NpPeaycCMOTPEHHOIO COOTBETCTBYHOWMM AMLAM NpaBUAaMU  AOBEPUTENBHOIO YNpaBAEHUA
doHaom.

Pasamep pesepBa A4/1A HAYMCNEHUA B KaxKAywo paty onpegeneHns CYA paccumTbiBaeTcs no
dopmyne:

R=(X*Y/ Z)*D,
rae:

R - pasmep pesepBsa K HauMCAeHUIO Ha AaTy onpeaenenua CHA;

X -yKasaHHbii B MY MMHUMaNbHbIA CYMMapHbIM pasmep BO3HarpaxkAeHusa ynpasastowen
KOMMNaHWK, CNeuManm3vMpoBaHHOMY AeMNO3UTAPUID, AYAUTOPCKOW OPraHU3auMu, OUEHLLMUKY
®oHaa, bupKe, N AnLy, OCyLWECTBAAKOWEMY BeAeHWe peecTpa BNageNbLeB MHBECTULMOHHbIX
naes ®oHAa, B NPOLEHTHOM Bblpa*KeEHUU;

Y - CHA Ha nocnegHIo0 AaTy ee onpenenenmns;

Z -KONMYecTBo pabounx AIHEN B COOTBETCTBYHOLLEM FOAY;

D -Konun4yecTBo paboumx AHel ¢ AaTbl NpeawecTsytouero onpegenedma CHA no Tekyuwyto gaty
onpegenenna CHA BKAOUYMTENIbHO;

Echn B8 MAY pa3mep BO3HArparkAeHUA yKasaH KaK B MPOULEHTHOM, TaK U B GUKCMPOBAHHOM
pyb6neBom BblpaXKeHWK, TO pe3eps paccymTbiBaeTca no popmyne:

R=(X*Y/ Z)*D+(V*D/2),
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roe:

R - pasmep pesepsa K HauMcnAeHUtO Ha aaTty onpegeneHuna CHA;

X -yKasaHHbi B MAY MWHMMANbHbI CYMMapHbI pa3mep BO3HArparkAeHWA YMNpaBAAOLLEN
KOMMNAHUK, CMeuManm3MpoBaHHOMY AeMn03UTaputo, ayaUMTOPCKOM OPraHusaumun, OLEHLLMKY
®oHga, bupKe, M AnLy, OCYLLECTBAAIOWEMY BeeHMe peecTpa BlafeNbLeB MHBECTULMOHHbIX
naes PoHAa, B NPOLLEHTHOM BbIpaXKeHUW;

Y - CHA Ha nocnegHIOK aTy ee onpenenenHms;

Z -Konu4yectBo pabounx gHel B COOTBETCTBYHOLLEM roay;

D -KonunyectBo paboumx AHel ¢ aatbl NpeawecTsytowero onpegenedma CHA no Tekyuwyto aaty
onpegenenna CHA BKAOUUTEIbHO;

V -duKcmpoBaHHan pybnesas cymma rof0Boro Bo3HarparkaeHus.

Echn B TeueHune KaneHaapHoro roga BCtynanan B Ccuny U3IMEHEHUA B nay s yactu pasmepa
BO3HaArpaxageHuAa, To NnapameTpbl «X» n «V» paccynTbiBaE€TCA NPONOPUNOHANIbHO KONNYECTBY
p,Heﬁ AeﬁCTBMﬂ N OKPYrnAarTCAa A0 ABYX 3HAKOB nocne 3anAToN.

- Pasamep cdopmMMpOBaHHOrO pesepBa Ha BbiNaTy BO3HArpa*KAeHWAa ymeHbluaeTca
Ha CYMMbl HAYUCNEHHOTO B TeYeHMe OTYETHOro KajneHZapHoro roaa
BO3HArpaXXAeHWA ynpasastoLLein KoOMNaHUK, cCneymanm3anpoBaHHOMY AeMN03UTAPUIO,
ayAWUTOPCKOM OpraHM3aLmm, OLEHLLMKY NAaeBOro MHBECTUUMOHHOrO GoHAa, bupKe U
NNLY, OCYLLEeCTBAAIOLWEMY BeeHWe peecTpa BaLeNbLEB MHBECTULMOHHbLIX Maes
NaeBoro MHBeCTUUMOHHOTO poHAa.

- MNpu  HeooCTaTOMHOCTM  pesepBa  ANA  BbiNAaTbl  BO3HarpaxaeHua
CMeunannsnpoBaHHOMY [Aeno3uTapuio, ayAMTOPCKOW OpraHuM3aumMn, OLEHLLMKY
NaeBoro MHBeCTUUMOHHOro ¢oHAa, BUp)Ke M MLy, OCYLLEeCTBAAIOLWEMY BeaeHue
peecTpa BAafeNbLEB WMHBECTULMOHHbLIX MaeB MaeBoOro MHBECTUUMOHHOrO ¢oHAa,
CYMMa MNPEBbILWEHMA BbIN/JIAYMBAETCA 3@ CYET COOBCTBEHHbIX CPEACTB YNPaBAAOLWEN
KOMMNaHUMU.

- He ncnonb30BaHHbIM B TEYEHUE OTYETHOIO KaseHa4apHOro roga pe3eps Ha Bbinaaty
BO3HaArpaxageHna nognexmt BOCCTAHOBIEHUIO B I'IOCJ'IG,EI,HVIVI pa60tu4131 AeHb
KaneH4apHOro roga nocne pacyerta CHA n NPU3HaeTCA B COCTaBe Npo4Ynx Aoxoaos
cnegyrouwero KaaeHgapHoro roga.

4.2. [lopsidok kOHeepmayuu cmoumMocmell, 8bipPa)KeHHbIX 8
o0HOU sasirome, 8 Apya2yro easiromy.

CTOMMOCTb aKTMBOB W BEAMYMHA O6ﬂ3aTel'IbCTB, BblpaXKeHHaA B MHOCTpaHHOVI BankoTe,

NPUHUMAETCA B pacyeT CTOMMOCTM UYMCTbIX aKTMBOB B pybaax no Kypcy LieHTpanbHoOro 6aHKa
Poccuiickoit eaepauunm Ha gaTy onpeaeneHuna ux cnpaBeasiMBoi CTOMMOCTY.
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B cnyuyae, ecnn LeHTpanbHbim 6aHKom Poccuiickon depepaumm He yCTaHOBAEH MPSAMOM
KYpC BafOTbl, B KOTOPOW BbIpaskeHa CTOMMOCTb aKTMBOB (0bA3aTenbcts) K pybao, TO
NCNONb3YeTcA KPOCC-KYpC TaKoM BantoTbl, onNpeaeneHHon Yepes amepukaHckuii gonnap (USD).

KynoHHbIM goxoa, BbipaxKeHHbIN B BaaloTe, nepecymtbiBaeTcs B pybamn no Kypcy LB PO Ha
aaty pacyety CHA n okpyrnaeTtca Ao 8-ro 3Haka nocsie 3ansTon.

4.3. [lopsiOok ypeaynupoeaHusi pasHoanacul Mexoy
ynpasJsisirowjell KOMnaHueu u crneyuanu3upo8aHHbIM
deno3zumapuem npu onpedesieHUU CMOUMOCMU YUucmbix
akmueos ®oHOa

Mpy OOHAPYKEHUN PACXOMKAEHMI B pacyeTe CTOMMOCTM YMUCTbIX aKTMBoB ®oHAa,
npoussegeHHbiM  CneunannsnpoBaHHbIM — Aeno3uTapuem W YNpasaawowen KoMNaHum,
Ynpasnsatowen KOMNaHMM HeobXxoAMMO B KpaTyalLWmii CPOK NpeanpuHATL BCce Heobxogumble
Mepbl ANA YPeryiMpoBaHUA BO3HUKLWWUX pasHornacuin. CTOpoHbl Bnpase noTpebosaTtb Apyr y
Apyra ntobble JOKYMEHTbI (MM UX KonNuK), noaTeepKaatolme dpaKkTbl HanpaBaeHUa/noayYeHuns
PacrnopsyKeHUi Mo CcYeTam, a TaK YKe MHbIX AOKYMEHTOB, HeobXoAMMbIX ONA BbIACHEHMA
NPUYUHBI U YCTPAHEHUA OBHAPYKEHHbIX PACXOXKAEHWUN.

B cnyyae He AOCTMXKEHMA YPEryanpoBaHUA PACXOMKAEHMI B pacyeTe CTOMMOCTU YMCTbIX
aktneoB PoHaa, CneunanmsnpoBaHHbIi AEN03UTapUiA 1 YNPaBasatoLWLan KOMNaHUA COCTaBAAIOT
aKT O NPUYMHAX PACXOXKAEHMA AaHHbIX B CNpaBKe O CTOMMOCTM YUCTbIX aKTUBOB.

Mpy OBHapPYKEHUM PACXOXKAEHUN B pacyeTe CTOMMOCTM 4UWUCTbIX aKTMeBoeB ®doHAa,
CMeunann3npoBaHHbIi Aeno3uTapuii M3sewaetr baHK Poccun 0 HEBO3MOMKHOCTM MPOM3BECTU
CBEPKY PacyeToB CTOMMOCTU YNCTbIX akTMBOB PoHAa.
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