HpaBn.na onpeacJeHusl CTOUMOCTHA YUCTBIX AKTHBOB
OTKprTOl"O nmaeBoro MHBECTUIIMOHHOI' 0 (l)OHIla CMEIIAHHBIX HHBECTUIIHI

«Kanmnranb-UH(popMannoHHbIe TEXHOJIOTHH OyAyLIEero»



1. O01mme moJ10KeHus.

1.1. Hacrosmue [IpaBuna onpenenenns CTOMMOCTH YUCTBIX aKTUBOB (zanee — IIpaBuna onpeneneHus
CYHA) OTKpBITOr0o maeBoro MHBECTUHUOHHOTO (oHaa cmemaHHbIX HHBecTHUHMH «Kanntaab-
Nudopmannonnnsie TexHosoruu Oyaymero» (manee — Ponna) nox ynpasieHueM OOmecTBa ¢
OrPaHNYECHHON OTBETCTBEHHOCTHI0 «YmpaBiaswmas kKomnanusa «Kammraab» (naree -
Vrpapnsiomass KOMIIaHUS) pa3paboTaHsl B cooTBeTcTBUM ¢ DexepanbHbiM  3akoHOM  "OO6
uHBeCTHULIMOHHBIX (oHmax" N 156-d3 ot 29 Hos6ps 2001 roga (manee - denepanbhblil 3akoH "O6
MHBECTHLMOHHBIX (poHmax"), Ykazanuem LlentpansHoro banka Poccuiickoit ®@eneparuu ot 25 aBrycra
2015 roma Ne 3758-Y "OO ompeneneHUu CTOMMOCTH YHUCTHIX AKTUBOB MHBECTUIIMOHHBIX (DOHIOB, B TOM
quclie O MOPSAJIKE pacyeTa CPEIHEroJO0BOM CTOMMOCTH YHMCTBIX AKTHBOB IA€BOT0 WHBECTULIMOHHOIO
¢boHIAa W UMCTBIX AaKTHBOB AaKIIMOHEPHOTO WHBECTHLIMOHHOTO (OHAA, pPACYETHOM CTOMMOCTH
WHBECTULIMOHHBIX I1a€B MAaEBbIX MHBECTUIMOHHBIX (POHIOB, CTOMMOCTH HMYIIECTBA, MEPEJAHHOTO B
OIUIaTy MHBECTUIIMOHHBIX MaeB" (nanee — Ykazanue), @enepanbubiM 3akoHoM OT 10 uronst 2002 rona N
86-®3 "O lenrpanmbHom Oanke Poccuiickoii @Denepanuu (banke Poccum)" u TOpUHATHIMEA B
COOTBETCTBUYU C HUIMU HOPMaTUBHBIMH aKTaMH.

1.2. WM3menenuss u pomnonHenus B IlpaBuna ompenenenuss CYA He Moryr ObITh BHECEHBI B
CIIEYIOIINE NEPUOBL:

e B IIEPHUOJI C JaThl HaYyasa JI0 JaThl 3aBepiieHus (okoHuaHus) popmupoBanus OoHxaa;

e [I0ClIE JaThl BOSHUKHOBEHUS OCHOBaHU NpekpaiueHus Poxna,

3a UCKIIFOUEHUEM CIIy4aeB HEBO3MOXKHOCTU OIPEACNICHUs] CTOMMOCTH YHCTBIX akTUBOB (naiiee — CHA)
®onpa.

1.3. B ciayuyae HeoOX0AMMOCTH BHECEHHs U3MEHEHUH u gononHenuii B [IpaBuna onpenenenns CHA k
HUM IPUJIAraeTcs NOSICHEHWE IPUUMH BHECEHUS TAKUX U3MEHEHUH U JIOTIOJTHEHUH.

1.4. IlpaBuna onpenenenuss CHA (M3MeHEHUS U JOMOJIHEHUS B HUX) MPEACTABIIAIOTCS Y IpaBJIstoen
KOMITaHUEH B yBEIOMUTENIBbHOM Topsiake B bank Poccum B TedeHue 2 pabouux THEH C AaThl HX
YIBEpXKAECHUA U corjacoBaHus co CrHenuanu3upoBaHHBIM JEMO3UTApUEM ITyTEM HalpaBieHUs
3JIEKTPOHHOTO JIOKYMEHTA, MOJMMCAHHOTO YCHJICHHON KBAIM(UIIMPOBAHHOM AJIEKTPOHHOM IMOAIMMUCHIO,
0 TEJICeKOMMYHUKAIlMOHHBIM  KaHajlaM CBA3M, B TOM 4YHClIe dYepe3 HH(OPMAIMOHHO-
TEJIEKOMMYHUKALIUOHHYIO ceTh «VHTEpHET», B COOTBETCTBUM C IOPSAIKOM, YCTAaHOBJIEHHBIM baHkOM
Poccun.

1.5. IlpaBuna ompenenenus CHA (M3MeHEHHUs M JOMOJHEHUs, BHOcUMbIe B [IpaBuia onpeneneHus
CYHA) mnoanexar pacKpbITUIO Ha caiiTe YIpaBisiomeld KOMIIaHWM, YKa3aHHOM B [IpaBunax
JOBEPUTENBHOTO yrpasieHuss PoHoM:

- He nmo3aHee 5 pabouux IHEH 1o aaThl Havyaida npuMmeneHus [pasun onpenenenus CUA, B T.4. ¢
BHECEHHBIMHM U3MEHEHUSIMU U JONOJIHEHUSIMU.

IIpaBuna onpenenenus CHA, neilcTByromue B TeueHUe 3 MOCIEAHUX KaJEHJAPHBIX JIET, U BCE
M3MEHEHHsS U JIONIOJHEHUS K HUM 32 3 TIOCJIeTHUX KaJICHAAPHBIX T'0J1a JOJHKHBI OBITh JOCTYITHBI HA CaiTe
VYrpassioneil KOMIaHUM B UHPOPMALMOHHO-TEIEKOMMYHHUKAIIMOHHOK cetn "VHTepHeT".

1.6.  Pesynbrathl onpenenenuss CHA ®onpaa, a Takke pacyeTHONM CTOMMOCTH MHBECTUIIMOHHOTO Tast
®oHJa OTpaKkarTCs B CIIPABKE O CTOMMOCTH YHUCTBIX AKTUBOB.

1.7. CYA ®onpa onpezensercst o cOCTOSHUIO Ha 23:59:59 naTel (Kak OHHM ONPEAEIISIIOTCS TAKOBBIMU
B 4acOBOM II0OSICE MECTa MX OIpeAeeHus ), 3a KoTopyto paccuuTbiBaeTcss CHA Ponpa (nanee — nara
onpenenenuss CUYA), ¢ ydeToM JaHHBIX, pPACKpbITBIX B YKa3aHHYK JaTy B JOCTYIHBIX JUIS
VYrpansroniei KOMIIaHUU UCTOYHUKAX.

1.8. CYA omnpenensercs He mo3gHee pabodero IHs, CIEAYIOMIETO 3a JHEM, MO COCTOSIHHIO Ha
KOTOpBIN ocymiecTBisieTcs onpeneneaue CHA.

1.9. CYA onpenensieTcsi Kak pa3HUIA MKy CTOMMOCTBIO BceX akTUBOB DoH/1a (fjajiee — akTUBBI), U
BEJIMYMHON BCeX 0053aTeNbCTB, MOJUICKAIIUX HCIOJHEHUIO 33 CYEeT yKa3aHHBIX aKTUBOB (nanee —
oOsi3aTenbcTBa), Ha gary onpeneneHust CHA B coorBercTBuu ¢ [IpaBunamu onpenenenust CHA.

1.10. CYA ®onpga onpenensercs:



1.10.1. B ciiydae MpUOCTAHOBJICHUS BbIa4yM, MOTANICHHUS U OOMEHA WHBECTHIIMOHHBIX MMaeB — Ha JIATy
BO300HOBJICHHUS MX BBIJAauH, ITOTallICHUS ¥ OOMEHa;

1.10.2. B cinydae npekpamienus @oHna — Ha 1aTy BOSHUKHOBEHHUS OCHOBAHUS €0 MPEKpalleHHUS;

1.10.3. nocne 3aBepuieHust (okoHuanust) ¢popmuposanuss ®onna CHA donpa ompenensercss KakIblid
pabouwii 1eHs 10 AaThl uckitoueHus: oHIa U3 peecTpa NacBbIX HHBECTHIIMOHHBIX (JOH/IOB.

1.11. CYA ®onpa, B TomM uucne cpeanerogoBasi CHA @donpa, a Takxke pacueTHas CTOUMOCTb
WHBECTUIIMOHHOTO Tass DOHJa ONpEeNeNstoTCs C TOYHOCTBIO JI0 JBYX 3HAKOB IIOCJIE 3amsiTo, C
MPUMEHEHHEM IPABIII MATEMATHUECKOTO OKPYTJICHHS B pyOIsX.

1.12. B cnyuasx u3MeHEHHUs JaHHBIX, HA OCHOBaHHH KOTOPHIX Obuia ompeneneHa CUA donnma, CHA
nouiexkut mnepepacuery. Ilepepacuer CHA MoOXeT HE OCYIIECTBIATHCS TOJBKO B clydyae, Korja
OTKJIOHEHHUE WCIIOH30BAaHHOW B pacdeTe CTOMMOCTH akTHBa (00s3aTeNbCTBA) COCTABISIET MEHEE UYeM
0,1% xoppextHoii CHA u otknonenne CYA Ha 3TOT MOMEHT pacuera cocrasisieT meHee 0,1%
koppekTtHoi CHA.

2. Kpurepun npusHaHus (IpeKpamieHusi NPU3HAHUS) AKTHBOB (0053aTeJILCTB)

2.1.  AxtuBbl (00s3aTeNBCTBA) MPUHUMAIOTCS K pacyeTy CTOMMOCTH YHUCTHIX aKTHBOB B CIIydae HX
MPU3HAHUS B COOTBETCTBUM C MeXTyHapOJHBIMU CTaHJapTaMHu (PMHAHCOBOM OTYETHOCTH, BBEJICHHBIMHU
B JiericTBUE Ha TeppuTopun Pocculickoit denepanyu.

2.2. Kpurepun npusHaHus (MpeKpalleHus MpU3HaHUSA) aKTHBOB (00s3aTenbCTB) B yuere PoHIa C
uenbto ux orpaxkenus B CHA mnpencrasiensl B [Ipunoxenun 1.

3. Metoanb! onpenesieHHsi CTOMMOCTH AKTHBOB M BeJIMYHUH 00513aTEJIbCTB

3.1. CrouMoCThb aKTMBOB U BeIMYMHA 00s3aTenabcTB DOHAA ONPENeNsIoTCS IO  CIPaBeIUBOM
CTOMMOCTH B COOTBETCTBUU € MeXIyHapoaHBIM cTaHgapToM ¢(uuaHcoBoil otdyetHoctu (IFRS) 13
"OueHka crpaBeIMBON CTOUMOCTU", B pEAAKIMM, JENCTBYIOLIEH HA TEpPUTOPUU Poccutickoit
@enepanun Ha aaty onpenenenuss CHA, ¢ yaerom TpeboBaHMi YKa3zaHUSL.

3.2. Meroauka oOIpeneNeHusl CIpaBeUIMBOM CTOMMOCTH AaKTHBOB U BEJIWYMH O0S3aTENbCTB
npencrasieHa B [Ipunoxenun 1.

3.3. llopsinok KOHBEpTALMK BEJINYMH CTOMMOCTEHN, BBIPAKEHHBIX B OJIHOM BaJIIOTE, B IPYI'YIO BAJIIOTY:
3.3.1. CrouMOCTh aKTMBOB M BeJIMYMHA OO0A3aTENbCTB, BBIpAKEHHAs B MHOCTPAHHOM BajioTe,
npunumaercsa B pacuer CHA B pyOisix mo opuimaibHOMy Kypcy, ycTaHaBiuBaeMoMy LIeHTpanbHbIM
O6ankoM Poccuiickoit ®epepauuu W JEHCTBYIOIEMY Ha JaTy ONpEICICHHUS WX CIpPaBEAIUBOM
CTOUMOCTH.

3.3.2. B ciyuae, eciau CTOUMOCTb aKTHBOB U BEJIMUMHA 00s3aTEILCTB BhIPaXKEHA B MHOCTPAHHOM BAJIIOTE,
ouuUaNbHBI Kypc KOTOpoil He yctaHaBnuBaercs LlenTpanbHbiM O6ankoMm Poccuiickoit @eneparum,
COOTBETCTBYIOIIAsi CTOMMOCTh aKTMBOB M BEIMYMHA 00S3aTENbCTB NpuHUMaerca B pacuer CYA mo
KypCy, KOTOPBIA OIpenessieTcss ¢ MCIOJIb30BaHUEeM yCTaHOBJIeHHOTO bankom Poccuu oduimanbHOro
Kkypca noiutapa CIA mo oTHouieHuio K pyOno W Kypca MHOCTpaHHOW BamoThl K gosuapy CLIA, u
3aTeM OKpyIJsieTcsa 10 4-X 3HaKoB IOCie 3amsaToi. B kadecTBe MCTOUHMKA JAHHBIX Ul ONpEAEICHUS
Kypca HHOCTpaHHOH BamtoThl K nojutapy CHIA mcnosib3yroTcss KOTUPOBKH JaHHOM BajIOThI K J0JUIApy
CILIA, npencraBieHHble B nH(popMarmoHHoi cucteme Bloomberg.

3.4. CroumocTb aKkTMBOB, B TOM YHCJIE ONpPEIEICHHAas Ha OCHOBAaHMU OTYETA OICHIIMUKA,
COCTaBJICHHOTO B COOTBETCTBUU ¢ TpeOoBaHusAMU DenepanabHOro 3akona ot 29 utomnst 1998 roga Nel35-
@3 «O0 oueHouHo#t nearenbHOCTH B Poccuiickoit deneparnumy», onpenensercss 6e3 ydera HaJoOroOB,
KOTOpBbIE€ YIUIAYMBAKOTCSA B COOTBETCTBUM C 3aKOHOJATENbCTBOM Poccuiickorn deneparuum  win
MHOCTPAHHOTO TOCYAAapCTBa MPH MPUOOPETEHUH U PEeANN3allii YKa3aHHBIX aKTHBOB.

3.5. CropaBemnnuBas CTOMMOCTb AaKTMBOB MOKET OINpPEAEHATHCS  OLEHIIMKOM B  CIIy4ae,
npenycMoTpeHHoM 1. 2.2.5., noan. 1) m. 2.2.8. Ilpunoxenus 1. B ciaydae ompeneneHus CTOUMOCTU
aKTHBa Ha OCHOBAHMHU OTYETa OIICHIIMKA JaTa OIEHKU CTOMMOCTH JOJDKHA OBITH HE paHee ILEeCTH
MecsALEB 10 AaThl, 10 COCTOSAHMIO Ha KoTopyro omnpenensercs CUA. Ilpu atom cToMMOCTh akTHBa
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ONpEEIAETCS Ha OCHOBAHWU JOCTYIHOTO Ha MOMEHT ompezneneHuss CUA oTdera oLEHIIMKA C JaTol
OLIEHKM HanOoJee OJIM3KOM K 1aTe ONpeeICHUsI CTOMMOCTH aKTHBA.

3.6. B cnyuae, ecnu [IpaBunamu onpenenenust CHA B 1ensix onpeaeneHus ClpaBeaaInBoil CTOMMOCTH
aKTHBa (BEJIMYMHBI 0O03aTENBCTBA) MPEIYCMOTPEHO HMCIIOJIH30BAaHUE CTOMMOCTH, OIPE/ICICHHOW Ha
OCHOBAaHMU OTYETa OLEHINMKA, IpU 3ToM IIpaBuna nosepurenbHoro ynpasiaeHuss oHaoM HE coaepkar
yka3aHue Ha Hanuuue B DOH/IE OICHIINKA, TO TaKas OIEHKA MOXET OBbITh MPOM3BECHA 33 CUET CPEJICTB
VYrpapsroneil KOMIIaHUH MIPU COONIIOICHUN TPEOOBAHUI K OIICHIIMKY, YKa3aHHBIX B 11.3.7.

3.7. CroumocTb aKkTMBa MOXET onpenensarbes i uenei [Ipasun onpenenenns CUA Ha ocHOBaHUU
OTuUeTa OLICHIINKA, €CIM TaKOW OTYET COCTABJIEH OLEHIIMKOM, B OTHOIIEHHH KOTOPOTO CO CTOPOHBI
CaMOpETyJIMPYEMbIX OPraHU3alUi OLICHIIMKOB HE MPUMEHSIINCH B TEUEHHUE JIBYX JIET B KOJIMYECTBE JIBYX
u OoJiee pa3 Mepbl JUCHHUILTMHAPHOTO BO3ACUCTBHS, MPEAyCMOTpeHHBIX DenepaiabHbIM 3ak0oHOM "O0
OLICHOYHOM JesaTenbHOCTH B Poccuiickoil ®enepauuu', a Takke BHYTPEHHHMMM JOKYMEHTaMH
CaMOpEryJIUPYyEMbIX OpraHU3alliii OLIEHIIMKOB, U CTaXX OCYIIECTBJICHUS OLICHOYHOM JEATEIbHOCTH
KOTOPOTO COCTaBJISIET HE MEHEE TPEX JIET.

4. Ilopsaok pacyera BeJMYMHBI Pe3ePBOB HA BBIIJIATY BO3HATPAXKIEHUS M MCIOJIb30BAHUSA
TaKHX pe3epBOB

4.1. Pe3epB Ha BBIUIATY BO3HATPAKICHUS YIPABIAIOLIEH KOMIAHMM W DPE3EPB HA BBILIATY
Bo3HarpaxaeHuss Crenuanu3supoBaHHOMY JEMO3UTAPUIO, AyJUTOPCKONW OpraHu3aluyd W JIULY,
OCyIJ_IeCTBJDIIOH_IeMy BCIACHUC peeCTpa BJIaACJIbIIEB MHBCCTHUIIMOHHLBIX IT1AaCB CDOH,Z[a (;[anee — pesepB Ha
BBIHJIaTy BOSH&Fp&)KI[eHI/I}I), onpe;[ensuoTcsI HUCXOOd U3 paaMepa B03Hal"pa)KI[eHI/ISI, HpeﬂyCMOTpeHHOFO
COOTBETCTBYIOIIMM JnnaM IIpaBunamu noseputensHOro ympasieHuss POHIOM, M HUCHOJB3YIOTCS B
TECUYCHHUEC OTUCTHOI'O roga B COOTBECTCTBUU C HpI/IJIO)KeHI/IeM 3, 1 BKJIFOYAKOTCS B COCTAaB 065138.TCJII>CTB HpI/I
onpeneneHun CHUA donna.

4.2. Unble pe3epBbl, B T.4. PE3EPB Ha OIUIATY PACX0OJ0B, CBS3aHHBIX C JOBEPUTEIbHBIM YIPABIECHUEM
®onzoM, He GOPMHUPYIOTCS M HE BKIIIOUAIOTCS B COCTaB 00s13aTenbeTB DoHAa.

5. IMopsinok yperyJiMpoOBaHUS Pa3HOIJIACHMHA MeKAy YHOpasisolmieid KoOMINaHHeHd U
Crnenuajn3upoBaHHBIM JeNo3uTapueM npu onpeejsesun CHA

5.1. IIpounecc cBepkn CHA

VYnpasnsomas koMmnanus u Cnenuanu3upoBaHHBINA JeNo3uTapuil Ha naty omnpenenenus CUA
OCYHIECTBJISIOT 00s3arenbHylo cBepky CUA u pacdyeTHOM CTOMMOCTH OJHOTO MHBECTUIIMOHHOTO Mas
@onpa. s storo VYmpapnsiomas kommaHus (opmupyer u mepenaer B Crenuaan3upoBaHHBIHN
nenosutapuii CrpaBky o CHA ®onpa.

Crenmanu3upoBaHHbIM Jeno3uTapuil ocymectsiasieT cBepky CHA u pacueTHOM CTOMMOCTH
OJTHOTO MHBECTHLMOHHOrO mas POHa, pacCUMTAaHHBIX YNPAaBIAIOMIEH KOMIAaHHUEH, ¢ COOCTBEHHBIMU
pacueTaMu JaHHBIX [TOKa3aTemeil.

[IpaBunbHocts omnpenenenuss CHA u pacueTHOW CTOMMOCTH OJIHOTO MHBECTULIMOHHOTO Mast
@doHa MOATBEp)KIAAeTCS MOANUCHI0 I'eHepaibHOro aupekropa Crenuaan3upoOBaHHOTO JEMO3UTAPUs
WM YIIOJTHOMOYEHHOTO JIMLA.

B cnyuae oOHapy:XeHHs pacX0XIACHUM, BBISIBJICHHBIX B Ipoiiecce cBepku, Crieruann3upoBaHHbIH
JeTIO3UTapUil HANpaBJsieT YTPaBIIAIOUICH KOMIIAHUN WH(POPMAIIHIO C Pe3yIbTaTaMH IO CBEPKE JaHHBIX
yyera wumymectBa @®oHma, ¢ yka3aHMEM NO3MULUH, MO KOTOPHIM OBUTM OOHApYKEHBI IaHHbIC
PacXoXKICHUS.

5.2. BbiaBjieHHe pacxoxaeHuil B npouecce ceepku CHA

IIpu BBIABICHMM PACXOXIACHUM MO cocTaBy akTHBOB IIpu pacuere CHA ®onpa Ymnpasistomas
komnanus U Criennanu3upOBaHHBIA JETIO3UTAPUIl OCYIIECTBIIAIOT CBEPKY aKTMBOB U 00S3aTENBCTB, MO
KOTOPBIM BBISIBJIIEHBI PACX0XkACHUS, HAa IPEIMET NPAaBUIBHOCTH UX y4€Ta B COOTBETCTBUH C KPUTEPUIMU
UX NpU3HaHUs (IPEeKpalleHNs] IPU3HAHUSA).
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[Ipu oOHapyXEHHU pacXOXJAEHUH 1O cTOMMOCTH akTuBOB npu pacuere CYA Donpa
Vopasnsomas komnanuss u  Crenuanu3upoBaHHBIA  AETIO3UTAPUM  OCYILECTBISAIOT — CIEAYIOIINE
JNEUCTBHUS:

® CBEpKy MH(OPMALKHU, HCIOIB3YEeMOU Il OIpeaeseHHs] CIPaBENIMBOM CTOMMOCTH aKTHBOB

(o6s3aTenbcTB) DOHAA, B TOM YHCIIE, €€ HCTOYHUKOB U MOPSJIKA UX BBIOOPA;
® CBEpKY IOpsAJKAa KOHBEPTALUUU BEIMYHMH CTOMMOCTEH, BBIPDA)KCHHBIX B OJHOM BalIOTE, B
JOPYT'YIO BaJIIOTY.

Ilocne ycTpaHeHus BBISIBIEHHON HpUYMHBI pacxoxkiaeHuil B pacuere CUA Vnpasnsromas
koMnanuss ¥ Coenuanu3upoBaHHBIM — JEMO3UTApUl  MOBTOPHO  OCYLIECTBIISIIOT — JIEHCTBHA,
peayCMOTpEeHHBIE B ab3anax BTopoM U TpeTheM I1. 5.1. IIpaBui onpenenenust CHA.

5.3. BroiaBienue ommodku B pacuere CHA u pacyeTHOH CTOMMOCTH OJHOT0 MHBECTHIIMOHHOIO
nast

B cinyuae BoisBaenus omubku B pacuere CYA u©  pacyeTHOM CTOMMOCTH OIHOTO
MHBECTULMOHHOTO Nasi Crenualn3upoBaHHbIN AEMO3UTApUN U YIIpaBisionias KOMIIAHUS HE MO3JHee 5
(msTH) pabounx JHEH ¢ AaThl BBISBICHUS OUTMOKKA 0(OPMIIIOT AKT BBISIBJICHHUS oMOKH B pacuere CHA
Y TIPOBOJISIT COOTBETCTBYIOLIYIO MPOLEAYPY KOPPEKTHPOBKHU OLIHOKH.

B ciydae, ecnu Ha 1arty, Mo COCTOSIHHIO HA KOTOPYIO BBISIBJICHA OIIMOKA, OTKIIOHEHUE CTOMMOCTH
akTuBa (00s3aTeNBCTBA), UCIIOJIL30BAHHOM B pacyere, cocTaBiseT MeHee, yeM 0,1% koppektHoit CHA, u
otkiaonenne CYA Ha »TOT MOMeHT pacyera coctaBisier Menee 0,1% xoppextHoit CYUA (nanee
UMEHYIOTCSI - OTKJIOHEHHMs), HpPOM3BOAUTCA IPOBEpPKa, HE TMpHBeNa JIM BbISBICHHAs OHIMOKAa K
OTKJIOHEHUM, cocTaBiisitominM 0,1% u 6osee ot koppektHoit CHA, B nocneayomux aarax.

Ecnu paccuntaHHble OTKJIOHEHMS B KaxkIyto u3 nat cocraswin MeHee 0,1%, nepecuer CHA u
pacuyeTHONl CTOMMOCTU OJHOrO0 HMHBECTHULHMOHHOro nas doHga He NPOU3BOIUTCS. YIIpaBIISIOIIAS
komnanus ¥ CHenualn3upoBaHHBINA JIEMO3UTApUNl MPUHUMAIOT BCE HEOOXOIUMBIE MEphl UL
MPEJOTBPAILEHHsI TOBTOPEHUS OIIMOKU B OyIyIIEeM.

B cnyuae ecnu B KaxkAylr0 M3 JaT BBISIBJICHHOE OTKJIOHEHHE MCIOJIb30BAaHHONW B pacdere
CTOMMOCTH akTuBa (oOsi3arenbeTBa) cocraiser 0,1% u Gonee xoppektHoi CYUA, m/unm OTKIOHEHHE
CYA na stOoT MOMeHT pacyera cocraisier 0,1% u Gosee xoppektHoit CHA, Crnenuaan3upoBaHHBIH
JETI03UTapuil COBMECTHO ¢ YIIpaBJIsAOLIel KoMIIaHuel onpeaenser HoByto CHA 3a Bech epHoJ ¢ AaThl
JOMYIIEHNsT OMIMOKM, a TaKXKe PAcCueTHYI0 CTOMMOCTb HHBECTHUIIMOHHOTO Mas NpU TNPHOOpPETEHUH,
roraiieHur 1 oOMeHe MaeB U, OCYIIECTBIIAIOT BO3MEIIEHUE yiepOa BiajenabllaM HHBECTUIIMOHHBIX T1acB
@®onna w/umu B cocraB donpa. [Ipu 3TOM HM3MeHEHHe 4YHCIa WHBECTHLMOHHBIX IA€B B peecTpe
BJIAJIETIbLIEB MHBECTUIIMOHHBIX NTacB DoHa HE TPOU3BOIUTCSL.



IIpuaoxenue 1.

Kputepun npusnanus (mpekpamieHus NpU3HAHUSA) aKTUBOB (00s13aTe1bcTB). MeToanka
onpeaejJeHUs1 CPaBeAINBOil CTOMMOCTH AKTHBOB U BeJIMYUH 00513aTeJIbCTB.

I. Ienesxxknble cpeacrsa, 1€MO3UTHI.

1.1. leHe:xxHBbIE CpecTBa HA PACYETHBIX CYETaX, OTKPBITHIX JJIsl PACYETOB ¢ HMYIIECTBOM
®onpaa (nanee — pacuetHele cueta Ponpa).

1) Kputepun npusHaHus ¥ IpeKpalieHus IpU3HaHUS.

JIeHEe)KHbIE CPENCTBA, HAXOIAIIMECS HAa PACUETHBIX CUETaX, MPHU3HAIOTCSA C JaThl 3a4MCICHUS
JICHE)KHBIX CPEJICTB Ha COOTBETCTBYIOUIMI pAaCUETHBIH CYET Ha OCHOBAHUU BBIMMCKHU MO YKa3aHHOMY
cyery.

B cinywae ecnu Ha OCTaTOK JEHEXKHBIX CpPEICTB Ha pacdyeTHOM cuere (DoHga KpeauTHOM
OpraHM3alueil HAYMCIAIOTCS IPOLEHTHI, IPU 3TOM OTPaHUYEHUH Ha MCIIOJIb30BaHHUE JIEHEKHBIX CPEICTB
HE HaKJIaJbIBAETCS M MPOLEHTHas cTaBka MeHee 1 %, TO Takue MPOLEHTHl B BUIY HECYLUIECTBEHHOCTH
TaK)Ke NPU3HAIOTCS B MOMEHT 3a4MCIICHUS AEHEXKHBIX CPEACTB Ha pacueTHbIN cueT PoHpa.

IIpexpamienue mnpu3HAHUS JEHEKHBIX CPEACTB, HAXOJAIIMXCA Ha pacyETHBIX CueTax,
OCYIIECTBIsICTCA ¢ HanOoJiee paHHEH U3 CIEAYIOIIUX JaT:
* JaThl CIMCAHMS IEHEKHBIX CPEJICTB C PACUETHOIO CUETA COTVIACHO BBINMHUCKE 110 YKa3aHHOMY CUETY;
* naTel packpeiTus HH(popMamuu o pemieHnn banka Poccum 00 OT3bIBE JMIIEH3UM KPEAUTHOM
OpraHu3aIui Ha OCYILECTBICHHE OAHKOBCKUX ONepaluii (Janee — IUIEH3Us] KPeAUTHOM OpraHu3allim ),
* JaThl OMyOJWUKOBAaHUS B JAOCTYIMHOM HcTOouHHKe (Tazera "Kommepcants" winu DenepallbHBIN peecTp
ceenennii o OankporctBe (EDPPCB) mnm kaproTeka apOMTpaXKHBIX A€l WIM T.N.) UHPOPMALUU O
MPU3HAHUHU KPEJUTHOM OpraHu3aluu OaHKPOTOM;
 natel BHeceHus 3anucu B EI'PHOJI o nukBuaanuy KpeauTHOW OpraHU3alii COrIacHO WH(OpPMAaIUHU B
Boimucke u3 EI'PHOJI, nmomydenHo#l B OyMa)XHOM WJIM B 3JIEKTPOHHOM BHJIE C O(UIIMAILHOTO caifTa
HaJIOTOBOI'0 Oprasa.

2) OueHKa JEHEXHBIX CPEJICTB, HAXOAAIINXCS Ha PACUETHBIX CUETAX.

JleHe)KHbIE CpeACTBa, HAXOJAIIMECS HAa pacyeTHBIX CUYeTaX B KPEAUTHBIX OpraHU3alusX,
OLICHMBAIOTCSI [0 JaHHBIM BBINMCOK MO YKa3aHHBIM CUETaM, MPENOCTABIECHHBIX COOTBETCTBYIOIIUMU
KPEAUTHBIMU OpraHu3auusaMu Ha aary onpezaeneHus CHA. B ciydyae oTcyTcTBUS Ha JaTy ONpEAEICHUS
CYA BpINHMCKM KPEAUTHOM OpraHU3allMy 0 MPUYMHAM, HE 3aBUCSIIMM OT YIIPaBJISAIOLIEH KOMIAHWH,
JICHEKHBIE CPEACTBA OI[CHUBAIOTCSA B CyMME, OTPaKEHHOW B BBIITUCKE IO COCTOSHHMIO Ha ONMKaiiyro
1ary, NpeAlecTBYoIYyo aare onpenenenus CHA.

IIpu 3aKiIrOYEHUHN COIJIAIECHUS ¢ KPEAUTHOM OPraHU3alled O HECHUKAEMOM OCTaTKE JIEHEKHBIX
CpeacTB Ha pacueTHOM cuere DoHpa, cHpaBeIMBas CTOMMOCTb CYMMBbI, OTOBOPEHHOM B TaKkoOM
COTJIAIICHUU KaK HECHMI)KAEMBbIM OCTATOK, OLIEHMBAETCS B CYMME HECHM)KAEMOI'O OCTAaTKa C Y4ETOM
HA4YMCIEHHBIX IPOLEHTOB. HauncieHHble MPOLIEHTHI 10 HECHUKAEMOMY OCTaTKy OTPa)kKatoTCsl B COCTABE
NeOUTOPCKOM 33aT0JKEHHOCTH.

1.2. baHkoBckHe BKJaAbI (1aj1ee — JeMO3UThI).

1) Kputepun npusHaHus U MPEKPALLEHUS IPU3HAHUS.

[Ipu3Hanue 1eno3uTOB OCYIIECTBISIETCS C JAaThl pa3MEILEHUs JEHEXHBIX CPEJCTB BO BKJIA[ (B
neno3ur). JlaToi pasmenieHus: JeHEXHbIX CPEeACTB BO BKJAJ (B JEMO3UT) ABISIETCS AaTa MOCTYIUICHUS
JIEHEKHBIX CPEACTB HA IETIO3UTHBIN CUET, OTKPBITHIN B KPEAUTHON OpraHU3alluH.

[TpekparieHue npu3HaHUs ACTIO3UTOB OCYLIECTBISETCS ¢ Hanbosee paHHel U3 CIeayIoNHX 1aT:



* JIaThl CIIMCAHUS JCHEKHBIX CPEJICTB C JIEMO3UTHOIO CYETA COIVIACHO BBIIUCKE I10 YKa3aHHOMY CYETY;
* naTel packpeiTus HH(popMaruu o pemieHnn banka Poccum 00 OT3bIBE JMIEH3UM KPEAUTHOM
OpraHu3aluy;

* JaThl OMYOJMKOBAHUS B JOCTYITHOM MCTOYHHKE WH(OpPMAIMU O MPU3HAHUU KPEAUTHOW OpraHU3aluu
0aHKPOTOM;

* nartel BHeceHus 3anucu B ET'PIOJI o nukBuganmm KpeauTHOW OpraHu3aluy COrIacHO HH(pOpMaIu B
Boimucke u3 EI'PHOJI, nmomydenHoil B OyMa)XHOM WM B 3JIEKTPOHHOM BHJIE C O(UIIMAIILHOTO caifTa
HaJIOTOBOT'0 OpraHa.

2) OreHka Jeno3uToB.

(a) Kpamkocpounwvie denozumul

KpaTkocpouHbIM sIBIIsSIETCA JEMO3UT, COOTBETCTBYIOIUN OJHOMY U3 CIIEIYIOIINUX YCIOBHIL:

- CPOK JICNIO3HTA - «JI0 BOCTpeOoBaHMs» Hiu MeHee 90 JHel ¢ JaThl pa3MeIeHus IeMO3NTa;

- cpok aeno3uta 6osiee 90 qHEN, HO MEeHee WM paBeH 366 qHel ¢ 1aThl pa3MeleHHs IeN03UTa
(TIipu ycIOBUM COOIIOJICHUS] KPUTEPHS CYIIECTBEHHOCTH N3MEHEHUs KITF0UeBoii ctaBku banka Poccun);

- JIOTOBOp JIETIO3UTa MOXET OBbITh pPAacTOPrHYT BKJIAQAYUKOM B JI000H JeHb 0e3 moTepu
HA4YUCJICHHBIX Ha JAaTy PACTOPKEHUS IIPOLICHTOB;

- €CIM YCIOBMSAMHU [JOrOBOpa JENO3UTa IPEAYCMOTPEHO IPaBO HAa YMEHBIICHHE CYMMBI
JEMO3UTA IIyTEM CHATHs YaCTH JENO3UTa, IIPU 3TOM MUHUMAaJbHAs CymMMa JCIO3UTAa HE OrpaHUYCHA U
6e3 moTepH MpOIEHTOB.

Kpurepuii cymectBeHHOCTH U3MEHEHHs! KitoueBou crtaBku banka Poccuum ycranaBiuBaeTcs: B
pa3Mmepe S5 mpoueHTHbIX MyHKTOB. Co JHS €IMHOBPEMEHHOIO H3MEHEHHUs KioueBol craBku banka
Poccun Ha 5 m Oojee MPOIEHTHBIX IMYHKTOB CIIPABEIUIMBAs CTOMMOCTh KPAaTKOCPOYHOTO JIETIO3UTA,
pasMeleHHoro Ha cpok Oosiee 90 nmHEH, HO MeHee WM paBHBIA 366 aHEH, ompenensercs B MOPSIKE,
MIPEAYCMOTPEHHOM ISl JOJITOCPOYHBIX JIEIIO3UTOB.

JIOJITOCPOYHBIM ~ SIBJIAETCSL  JENO3UT, HE COOTBETCTBYIOLIMH HM OJHOMY U3 YCIIOBHUH
KPaTKOCPOYHOI'O JIEMO3UTA.

CrpaBennuBas CTOMMOCTb KpPaTKOCPOUHOTO [JEMO3MTa OIpeneisercds Kak HOMMHAJIbHAs
CTOMMOCTb JENO3UTa (CyMMa JIEHEKHBIX CpPEACTB, HAXOJSIIMXCS Ha JAEMO3UTHOM CYETE) IUIIOC
HA4MCIIEHHBIE, UCXO/S U3 MPOLEHTHON CTaBKU MO JEMO3UTY, IPOLEHTHI Ha naTy onpeneinenus CUA, a B
cllyyae BBEJICHHsSI MOPATOPHsI Ha YyIOBJIETBOPEHUE TPEOOBAHUI KPEAUTOPOB KPEAUTHON OpraHU3aluu —
U IJIIOC MOpPATOpHBbIE MPOLIEHTHI Ha Aary omnpexaencHuss CHA B COOTBETCTBUU C 3aKOHOJATENbCTBOM
Poccniickoit denepanumn.

B cnydae BBeneHuss MopaTopus Ha YAOBJIETBOpPEHHE TPeOOBAHUN KPEOUTOPOB KPEIUTHOM
OpraHu3aluy, MPOLEHTHl B pasMepe, MPEeIyCMOTPEHHOM YCIOBHUAMU JOTOBOPA, HAYUCIISIIOTCSA 1O IATHI,
MIPEALIECTBYIOIIECH 1aTe BBEICHUS MOPATOPHsl, BKIIOUUTEIbHO. HaunHas co QHA BBEACHUS MOPATOPUS
Ha Y/IOBJETBOpEHHE TPeOOBAaHUI KPEAUTOPOB KPEIUTHOW OpraHH3allMyd U JI0 JaThl OKOHYaHMS CPOKa
JIEUCTBUS MOpaTopuss Ha YAOBJIECTBOpPEHHE TpeOOBaHMN KPEIUTOPOB KPEAUTHOW OpraHU3aIiH
BKJIOYUTEJIBHO HAYUCISIIOTCS MOPATOPHBIE IIPOLEHTBI B COOTBETCTBUM C 3aKOHOJATEIbCTBOM
Poccniickoit denepanumu.

(b) Honzocpounvie oenozumut
Ha naty ompenenenus CHA npou3BOIUTCS NMPOBEPKA COOTBETCTBHS IMPOLIEHTHOW CTaBKU IIO
JIETI03UTY, OIIPENIEIIEHHON B JOTOBOPE, PHIHOUHBIM YCIOBUSIM.
[TponieHTHAs cTaBKa MO PyOJIEBOMY JETIO3UTY MPU3HAETCS] PHIHOYHOMN, €CITH BBITIOJTHEHO YCIOBHE:

-5 ST =7 uw 3%

r:n'_:.i."'r';.Fh.IH. I:n-_:.c p-p

rac:

Taen _ CTaBKa IO ACMIO3UTY B IMPOLCHTAX,



Tou.cp.priE — OIICHKA CPE/IHEB3BEIICHHOM PHIHOYHOM MPOILCHTHOM CTaBKH, ONpeeieHHast o GopmMyie:

Tow.cppre — Topopem. + ':KC T Ecm .:]’
rze:
"eppus. — cpeIHEB3BEIICHHAS TPOLICHTHAS CTABKA 110 MPUBICYCHHBIM KPESIUTHBIMH OPTaHU3ALUsIMH BKJIaaM
(memmo3uTaM) HepUHAHCOBBIX OpraHu3aluii B pyossix (B uenom mo Poccuiickoit denepanun), myonukyemas
Ha odunmanpHOM cailite banka Poccum, 3a Mecsin HamOonee Onu3kuii k nate ompenencHus CUA, mo
JIETIO3UTaM, CO CPOKOM TPHUBICUEHHS, MOMAJAaloIMM B TOT € WHTEpPBAN, YTO M CPOK, OCTAaBILHUIiCA Ha
OTYETHYIO IaTy A0 MOTalIeHHs OLIEHUBAEMOT0 JACMO3HUTa M0 I0TOBOPY,

RCro. _ KItoueBas craBka banka Poccuu, ycranoBneHHast Ha naty onpenencaus CUA,

KC@- — CpCAHAA KIIIOUCBad CTaBKa banka Poccum 3a KaHeHZ[apHLIf/i MeECHIL, 3a KOTOpBIf’I orpencicHa CTaBka

Top puis.,

Cpennsist 3a KaJleHIApHBIN MecsI] KitoueBas ctaBka banka Poccun paccunteiBaercs o popmyre:
_ :’_:[ KC[ * T,_
P T T '
rie:
r_ KOJIN4YECTBO Z[Heﬁ B KaJICHAApHOM MECAIC, 3a KOTOpI:If/’I PaCCYUTHIBACTCA NMPOLICHTHAA CTaBKa,
I{':l' — KIII0YeBas craBka banka POCCI/II/I, I[ef/’ICTBOBaBH.IaH B i-OM Nepuoac KaJICHAApHOro MecAua,
Tl' — KOJIMYECTBO Z[Hefl KaJICHAApHOro MecA1la, B TCHCHUC KOTOPbIX ,I[CfICTBOBaHa MMpOUCHTHAA CTaBKa I{':l' .

B ToMm cnydae, eciu mpoueHTHasi CTaBKa MO pyOieBOMY JEMO3UTY HE MPU3HAETCS PHIHOYHOH, B
KAaueCTBE PBIHOYHOM IIPU3HAETCA CTABKa!

+ 5%, eC/H Then > Toycppun. 75 %0

=23 %, ECNH Tpen < Toucppun.

L LA

. _ I::-:_'.I: P.PhiM.
Ip:l::. - r
OL.CP.PBIH.

%
IIpouenTtHas crtaBka mo naeno3uty B gosutapax CIIIA wnm EBpo mpu3HaeTCsl ppIHOYHOM, €Ciu
BBITIOJTHEHO YCIIOBHE:

Tppum. -3 0 = Then = tppum +3 %
b

rue:

"zenm _ cTaBKa 110 JICTIO3UTY B IPOLEHTAX,

"eppun. — cpeIHEB3BEIICHHAS TPOIICHTHAS CTABKa 110 MPHUBJICYCHHBIM KPEAUTHBIMUA OPTraHU3aIMsIMH BKJIa aM
(meno3utaM) He(UHAHCOBBIX OpraHu3anuii B BamioTe (B 1enmom 1o Poccuiickoit  ®epepatiui),
COOTBETCTBYIOIICH BaJIOTE JEMO3UTa, MyOnnKyemas Ha oduimansHOM caiite banka Poccum, 3a mecs
HauOosee Onmu3kuil k gare onpenencaus CYA, mo meno3utaM, O CPOKOM IIPHUBIICYCHUS, MOMAJAIONINM B
TOT K€ MHTEPBAJI, YTO U CPOK, OCTABIINNCSA HA OTYCTHYIO JIATy JIO MOTAIICHUS OI[CHMBAEMOTO JICTIO3UTA 10
JOTOBOPY.

B toM cnywae, eciau mnpoueHTHas craBka no neno3uty B posuapax CIHA wumum EBpo He
IIPU3HACTCS PHIHOYHOM, B KAYECTBE PHIHOYHOM PU3HACTCS CTaBKa:

. _ Eri',:.:'p.phu-:. +3 % BCAM Then & Mpeppuw. T 3 W
puE Tmeppue. — 3 Fo ECIH Then = Tu.cppun. — 35

Ilo uroram mpoBEACHHOW MPOBEPKH IPOLIEHTHOM CTaBKHU IO JENO3UTY HA COOTBETCTBUE PHIHOYHBIM
3HAYEHMSM, CIIPABEMINBON CTOMMOCTBIO JETIO3UTA IIPU3HACTCS:
- B _ClIy4ae €CJIM IPOLICHTHAs CTaBKa [0 JCNO3UTY NPU3HAHA PHIHOYHOW: HOMHHAJbHAs
CTOMMOCTb JIETIO3UTA C YYETOM IPOLIEHTOB, HAYMCIEHHBIX Ha naTy onpexaeneHus CHA, ucxons
U3 MPOLICHTHOM CTABKH IO JCTMO3UTY 2%, a B CiIydae BBEACHHS MOPATOPHsS HA YIOBICTBOPCHHE
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TpeOOBaHUN KPEAUTOPOB KPEIUTHON OpraHU3allii — U MOPATOPHBIX MPOLIEHTOB B COOTBETCTBUHU
¢ 3akoHonarenscTBOM Poccuiickoir ®enepanuu. B ciydae BBegeHUs MopaTopus Ha
yIOBIIETBOpEHHE TPEOOBAaHUI KPEIUTOPOB KPEIUTHON OpraHu3aluu, MPOIEHTHI B pa3Mepe,
IIPEAYCMOTPEHHOM YCIIOBUSIMU JIOIOBOpa, HAUYUCIAIOTCA A0 JAAThl, NPEIUICCTBYIOLICH Jare
BBEICHUS MOpATOpHUs, BKIIOUUTEIbHO. HaumHas co [HA BBENEGHHS MOpAToOpus Ha
yIOBIIETBOPEHHE TPeOOBAaHUM KPEIUTOPOB KPEIUTHOM OpPraHM3alud U IO JaThl OKOHYAHMSA
CpoKa JEHCTBHSL MOpaTtopusi Ha YAOBJIETBOpEHHE TpeOOBaHMN KpPEAUTOPOB KPEIUTHOM
OpraHu3aluy BKJIIOYUTEIBHO HAYUCIAIOTCS MOPATOPHBIE IPOLEHTBI B COOTBETCTBUU C
3aKkoHoAarenbcTBOM Pocculickon Penepanyu.

- B CJIy4ae €CJIM IPOLICHTHAS CTaBKa 0 JACTO3UTY HE NPU3HAHA PHIHOYHOU: NPUBEACHHAS K
nate ompenenenuss CYA croumocts (PV) ocraBmmxcss 70 MOMEHTa MOTAIIEHUS JACHEKHBIX
IIOTOKOB IO JEMNO3UTY (YYUTBHIBAIOTCS IUIATEKH IPOLEHTOB M OCHOBHOM CyMMBI JENO3UTA, a
TaKKe MOPATOPHBIX MPOIIEHTOB B CIIyyae BBEJACHHUS MOPATOPUS Ha YJOBIETBOPEHHUE TPeOOBaHUI
KPEIUTOPOB KPEIUTHOM OpraHu3allid B COOTBETCTBUM C 3aKOHOJATENIBLCTBOM Poccuiickoi
@denepauuu), paccuuTaHHash C HCIHOJb30BAaHUEM B KauyeCTBE CTAaBKM JHUCKOHTHUPOBAHUS
BbIODAaHHOM pPBIHOYHOM TPOLIGHTHOM CTaBKM ‘rax.. B cioydyae BBeieHUST MopaTopus Ha
yIOBIIETBOpEHHE TPEOOBAHUI KPEOUTOPOB KPEAUTHONW OpraHu3allii, B COCTABE JCHEXKHBIX
IIOTOKOB YYUTBIBAIOTCS IPOLICHTHI, B pa3Mepe, MPeAyCMOTPEHHOM YCIOBUAMM JOrOBOpa, IO
JaThl, IPEIIECTBYIOIIEH JaTe BBEACHH MOPATOPHs BKIIIOUUTEIBHO, 4 HAYMHAS CO JHS BBEICHUS
MOpaTOpUs Ha YIAOBJIETBOPEHHE TPEOOBAHMUN KPEAUTOPOB KPEIUTHON OpPraHM3alUU M JO JAThl
OKOHYaHHsI CpOKa JCHCTBUS MOpATOpUs Ha YAOBJIETBOpEHHE TpeOOBaHMN KpEeIUTOPOB
KPEIUTHOM OpraHU3aly BKIIOUYNUTEILHO YYUTBIBAIOTCS MOPATOPHBIE IPOLEHTBI B COOTBETCTBUU
C 3aKOHOIaTeNnbCTBOM Poccuiickont @enepanuu.

IlpuBeneHHasi CTOMMOCTH JIeHEKHbIX NOTOKOB (najee - PV) nHa npary ompenesenus CUA
paccuuThIBaeTCs 1Mo GopMmyie:

rac:

CF;
ti_tp
i=1 (1 + T}ﬁ

PV =

T — craBka AUCKOHTUPOBAaHUA,

N _ xommuectBo ocraBumxes Ha naty onpenenenuss CYA ruratexeil mpoIeHTOB /MM OCHOBHOH CYyMMBI
JIOJTa O JIOTOBOPY (IICITO3UTY )

CF; _ BEIWYMHA i-T'0 TIaTeXa,
Ei_ JaTa i-ro mjaTexa,
fo_ nata onpenencaus CUA.

B mo6om CJIydac cripaBCcIjiuBasgd CTOMMOCTb ACTIO3UTAa HC MOKCT OBITHL HIKE CYMMBI JCHCIKHBIX

CpencTB, KoTopble moiyuun Obl DoHA B cioydae JOCPOYHOTO PACTOPKEHHS [EMo3UTa Ha Jary
onpenenenus CHA.

I'paduk AEHEKHBIX MOTOKOB KOPPEKTHPYETCSI B CiIydyae BHECEHHS HM3MEHEHUH B YCIOBHA

pasMCIICHUA ACTIO3UTA.

1.3. I/ICXO,Z[HI:IC AaHHBIC, UCIIOJB3YCMBIC JIA OIPCACICHUA cnpaBemmBoﬁ CTOUMOCTHU aKTHBOB,

MPEIYCMOTPEHHBIX HACTOSILIUM pa3esiOM, MOTYT OBITh CKOPPEKTHPOBAHBI MCKIIOUUTENHHO TOJBKO B
cilyyae OOHAapYKEHHs WIM TMOJMy4YeHHUs YmpaBisdooumedl koMmmnanued w/wnn Crenuaan3upoBaHHBIM
aerno3utapueM UHPopManuu 00 aKTHBAaX WJIM PHIHOYHBIX YCJIOBHSX B OTHOILICHUM AaKTHUBOB,
CBUJETEIbCTBYIOIEH O HEOOXOIMMOCTH TaKOW KOPPEKTUpPOBKU. Takas KOPPEKTHPOBKAa HCXOIHBIX
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TaHHBIX O(opMiIAeTcss AKTOM, KOTOPBIA JOJDKEH OBITh COTJIACOBAaH W TOANHUCAH YTPaBISIONICH
koMIanuei 1 Crienuaau3ipoBaHHbIM IEIO3UTAPUEM.

II. Llennbie Oymaru.

2.1. Kpurepnu npu3HaHus U NPeKpallleHUus] IPU3HAHUS.

3aKIII0YeHNe CHIENIKH WJIHM MpHOoOpeTeHne/mepeaaya mpas coOCTBEHHOCTH Ha IIEHHbIE Oymaru 1o
onepanusM, COBEpPIIAEMbIM Ha YCIOBHUSAX CPOYHOCTH, BO3BPAaTHOCTH U IUIATHOCTH (Jlajiee — OIEpaluy,
COBEpLIacMbleé Ha  BO3BpPaTHOM  OCHOBE), SBISETCS  OCHOBAHMEM JJs  I[I€PBOHAYAIBHOIO
MPU3HAHUS/TIPEKPAILCHHs IPU3HAHUA IEHHBIX OyMar B CiIydae, €CJIM 3TO BJICUET MEePEX0/] BCEX PUCKOB U
BBITOJI, CBSI3aHHBIX C BIIAQJICHUEM TIepellaHHOW IeHHOM Oymaroii. OmnepanusiMH, COBEpIIaeMbIMH Ha
BO3BPAaTHOW OCHOBE, HE BIEKYLIMMH 32 OO0l epexo 1 BCeX PHUCKOB M BBITOJI, CBA3AHHBIX C BJaJlCHUEM
nepeaanHoi neHHoi Oymaroi, B uessix [Ipasun onpenenenust CHA npuHUMAaioTCS:

o Horosopel tTuna PEIIO u obparnoro PEIIO, ecau mena oOpaTHOM MOKYNKH SIBISETCS
(UKCUPOBAHHOM MM paBHA LIEHE MPOAAXKH IIITFOC CyMMa, COOTBETCTBYIOIIAsl IPOILICHTHOMY JJOXOY;

Cnesikoii Ha CTAHAAPTHBIX YCJOBHUSIX MPU3HACTCS CIIENKA, 3aKIIOYCHHAs HA OPraHU30BAHHBIX
TOprax WM Ha BHEOUPIKEBOM PBIHKE, MO YCIOBUSM KOTOPOM pacyeThl U MOCTaBKA OCYLIECTBISIOTCS HE
no3aHee 15-ro g MOCie 3aKII0YCHUS.

a) llpu 3aKI04€HUN CHCIIOK HA CTAHIAPTHBIX YCIOBUAX:

. NpU3HAHKE IPHOOPETEHHBIX IIEHHBIX OyMar, u 00s13aTeNbCTBA 110 UX OIUIATE; a TAKKE

J NpeKpalleHue TMpPHU3HAHUS IEHHBIX OyMar, KOTOpble MpPOAAIOTCS, W TMPU3HAHHE
TpeOOBaHUA K OKyMaTento (1e0UTOPCKOH 3a0JDKEHHOCTH) 110 UX OIjIaTe

MIPOUCXOJUT B ICHb 3aKJIFOYCHUSI COOTBETCTBYIOIICH CETKH.

0) ITpu3HaHue 1eHHBIX Oymar, IpuoOpeTaeMbIX 10 CHIENKaM, 3aKJIFOUYCHHBIM HE Ha CTaHJapTHBIX
YCIIOBHSAX, OCYIIECTBIIACTCS B IaTy Mepexo/ia MpaB COOCTBEHHOCTH Ha IIEHHbIE Oymaru:
* ecJM IIeHHas: Oymara, MoJjIeKUT y4eTy Ha cueTe MO - B JaTy 3aUMCIICHUs LIeHHOW Oymaru Ha

CUeT JIero, OTKPBITHIA Il pacueroB ¢ wumymecrBoM @donnma (manee — cuer geno Donna),
MOJTBEPXKJICHHYIO COOTBETCTBYIOIIMM TEPBUYHBIM JIOKYMEHTOM, BbIJaHHBIM Crenuanau3upoBaHHBIM
JIEMIO3UTAPUEM;

* eclIM JOKYMEHTapHas IIeHHas OyMara He MOJAJICKHUT y4eTy Ha CUeTe JICNO - B JaTy BKIIOUCHUS
IeHHOM Oymarum B cocraB @DoHjA, OMNpeNeNeHHYI0 B COOTBETCTBUM C YCIOBUSMH JOTOBOpa H
MOJITBEPXKICHHYIO aKTOM IIpUeMa-Tepeiaun [EHHbIX Oymar.

AHANOTUYHBIE KPUTEPHUH TNPU3HAHMS NPUMEHSIOTCA JUIsl TPU3HAHUSA LEHHBIX OyMar,
BKJIIOYAEMBIX B COCTaB UMyIecTBa POHAA 110 UHBIM OCHOBAHHUSM.

[Ipekpaienue Mpu3HAHKS IEHHBIX OyMar OCYIIECTBISETCS ¢ Hanboliee paHHEW U3 CIEAYIOIINX
nar:

- C JIaThl 3aKJIIOYCHUS CHIEIKH, MTPEeIyCMAaTPUBAIOIIEH OTUYKICHUE IIEHHBIX OyMar — JJisl [IEHHBIX
Oymar, Mpu3HaHHBIX 1O Tor. a) 1. 2.1. [Ipunoxenus 1;

- C JIaThl TIepexo/ia MpaBa COOCTBEHHOCTH Ha IIEHHbIE OymMaru — /Ui IEHHBIX OyMmar, MpU3HAHHBIX
no moAm. 0) m. 2.1. [Ipunoxxenus 1, a UMEHHO:

* eclM IeHHasi Oymara, TOJUICKUT y4eTy Ha CUeTe JIENO - B JIaTy CHUCAHHS IIeHHOW Oymaru co
cuera neno DoHga, MOATBEPKIECHHYIO COOTBETCTBYIOIIMM IEPBUYHBIM JOKYMEHTOM, BBIJIaHHBIM
Crennaiu3upoBaHHBIM JICTIO3UTAPUEM;

* eclii JOKyMEHTapHas IIeHHass Oymara He MOJJICKHUT y4eTy Ha cYeTe JIENo - B JaTy Mepenadyu
1eHHo Oymarn u3 coctaBa DoHIa, OMpPENeNCHHYI0 B COOTBETCTBUU C YCIOBUSMHU JIOTOBOpa M
MOATBEPKICHHYIO aKTOM TMpHeMa-Tepeiadn [IeHHbIX OyMmar;
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- C JaThl HACTYIUICHHS CpOKa IMOTAIICHUS LEHHOW OyMmaru, 3a HCKIIIOYEHHEM JIOCPOYHOTO
MOTalIeHMS;

- C JaThl TOJIyYEHHS [CHEXKHBIX CPEICTB B CUET IOJHOTO HCIIOJHEHHUS 0053aTeNbCTB IO
JOCPOYHOMY TOTAIICHUIO IIEHHOU OyMaruy;

- C JIaThl aHHYJIMPOBAHUS BBIITyCKa IIEHHBIX OyMar (MpU3HaHUS BBIITYCKAa HECOCTOSIBIIUMCS);

- C J1aThl OMyOJUKOBaHMS B AOCTYMHOM HcTO4YHMKE (razerta "Kommepcants" nnn denepanbHbIi
peectp cBenenuit o 6ankporctBe (EOPCH) unu kapToreka apOUTpaXHBIX JeN WU T.I1.) HHPOPMAIHH O
MPU3HAHUU SMUTEHTa OAHKPOTOM;

- ¢ nmatel BHecenus 3amucu B EI'PIOJI o nmukBupanumu sMHUTEHTa COrjacHO HH(OpMalUH B
Boinucke u3 EI'PIOJI, monyueHHol B OyMa)kHOM WJIM B DJIEKTPOHHOM BHUAE C O(PUIMAIBHOTO cailTa
HaJIOrOBOI'0 Oprasa.

2.2. OueHka HeHHbIX OyMmar.

2.2.1. O0mme Mo/10KeHHS 10 OLICHKe IeHHbIX Oymar.

Enununeit yuera nieHHbIX Oymar siBJIsieTCsl OJJHa LIeHHas Oymara.

CropaBeniuBasi CTOMMOCTh JIOJITOBOM IIeHHOW OyMaru BKIIFOYaeT B ce0S CTOMMOCThH IIEHHOM
Oymaru, omnpeneieHHyo B cooTBercTBuu ¢ 1. 2.2. IlpaBun ompenenenus CHA (uucrasi cipaBeinBast
CTOMMOCTB), a TaK)K€ HaKOIUIEHHBIN KynoHHbIH poxox (manee — HKJI) mo menHoit Oymare, KOTOpBIii
OLICHUBAETCS B CYMME, MCUHUCIEHHON UCXO/ U3 CTaBKU KYIIOHHOI'O JI0X0/1a, YCTAHOBJIEHHOM B pEILICHUU
0 BBIITyCKE (O JOTIOJIHUTEIHLHOM BBIITYCKE) HIIM MPOCHEKTE IMUCCHOHHBIX IIEHHBIX OyMar, €Clii HHOE He
ycraHoBiaeHo mnonn. 1) m. 2.2.8. IlpaBun omnpepenenuss CHYA, 1o MOMEHTa HAaCTYIUIEHUS CpOKa
UCTIOJIHEHUSI AMHUTEHTOM O00s53aTeNbCTBA MO0 €ro BBIIIATE WM J0 JaThl, MPEIIIeCTBYIONICH aTe
BBEJICHUS MOpATOpUsl Ha YAOBJIETBOPEHUE TPeOOBAaHUN KPEIUTOPOB KPEAUTHOW OpraHMU3alluy,
BKJIIOYMTEIBHO, M B CJlydae BBEJICHHMS MOpPATOpUsi HA YIOBJIETBOpEHHE TpPEOOBaHMH KpPEAUTOPOB
KPEAUTHOM OpraHu3allid — W MOpATOpHbIE NPOLEHTbl B COOTBETCTBUHM C 3aKOHOJATEIbCTBOM
Poccuiickoit @enepauun, KOTOPbIE HAYUCISAIOTCA CO JHS €ro BBEICHHS B COOTBETCTBHUM C
3akoHOAarenbCcTBOM Poccuiickot denepannu U 10 JaThl OKOHYAHHs CPOKA IEHUCTBUS MOPATOpHUs Ha
yIOBJIETBOPEHHE TPEOOBAHUI KPEAUTOPOB KPEAUTHON OPraHU3AI[MH BKIIOUUTEIBHO.

B ToMm ciyuae ecnu, uncTasi cripaBeUIMBas CTOUMOCTh IIEHHOW OyMaru OLEHHBAETCS MCXOIS U3
1LI€H, BKJIIOYAIOIINX HAKOIUIEHHBIN KYIIOHHBIM JOXO/[, MOJydE€HHAs! CIPABEUINBasi CTOMMOCTb IOJUIEKUT
KOPPEKTHUPOBKE HAa CYMMY HaKOIIJIEHHOTO KYIIOHHOTO JI0X0/a.

2.2.2. OcHOBHOI1 (111 HauOoJ1ee BHITOIHBIN) PHIHOK IIEHHOMH Oymarm.

OCHOBHBIM PBIHKOM JUISI I[EHHBIX Oymar pOCCHUHCKHMX SMHUTEHTOB, JNOMYIIEHHBIX K TOpPraMm Ha
ITAO MockoBckas Oupxka (ero mpaBompeemuuke) (mamee - MMBB), 3a uckimroueHueM oOUTaImiz
BHEIITHUX BAJIFOTHBIX OOJHMTaIlMOHHBIX 3aliMOB Poccuiickoii @enepanuu, sisercs MMBB.

OCHOBHBIM PBIHKOM JIi MHOCTPAHHBIX IIEHHBIX OyMmar, JOMYIIEHHBIX K TOpraMm XoTs Obl Ha
OJTHOW M3 TOPIOBBIX IUIOUIAJIOK, 32 HCKIIOUYCHHEM €BpOOOIMTanui, LEHHBIX Oymar HHOCTpPaHHBIX
roCyJapcTB M LEHHBIX Oymar MeXIyHapOJHBIX (PUHAHCOBBIX OpraHU3allMii, MPU3HACTCS TOProBas
IJIOIIAJKA M3 4YMCJIa JOCTYNHBIX U1 YIPAaBIAIOIMICH KOMIIAHWM, II0 KOTOPOM 3a MNpPEablayLui
KaJICHJapHBIA MeECsIl ONpeseieH HauOoNbIINKA o0l 00beM CIENIOK B JIEHEKHOM BbIpaxkeHuu. [Ipu
3TOM BEJIMYMHBI 00bEMa CIENOK B BAIIOTE MEPEBOIATCA B pydam mo oduimambHOMy Kypcy banka
Poccun Ha koHen storo mecsna. [Ipu paBeHCTBe 00beMa CAETOK HA Pa3IMUYHBIX TOPrOBBIX IUIOIMIAKAX
U3 YHUCIa JOCTYIHBIX OCHOBHBIM DPBIHKOM CUMTAE€TCSl TOProBas IUIOIIAJKA M3 YUCJIA JOCTYIHBIX C
HanOOJIBIINM KOJIMYECTBOM CJENIOK 32 JJaHHBINA Nepuol. JJoCTyITHBIMU TOPrOBBIMU IUIOIIAIKAMU B HEIAX
OTIpeNIeNIeHUs] CIIPAaBEUIMBOI CTOMMOCTH LIEHHBIX Oymar sIBJISIFOTCSI TOPTOBBIE TUIOIIAKH, IPUBEICHHBIC
B [Ipunoxxenun 2.
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B Tom ciydae ecnu eHHbIE OyMaru poCCHUHCKHAX SMUTEHTOB He JIONYIIeHb! K Topram Ha MMBB,
OCHOBHBIM PBIHKOM B OTHOIICHUHM JAaHHOW IIEHHOW OyMaru NpHU3HAEeTCs POCCHMCKHUN BHEOUPIKEBOI
PBIHOK, JTa’ke B OTCYTCTBHE HHPOpMaLUU 00 00beMe TOProB Ha HEM.

OCHOBHBIM PBIHKOM Il HHOCTPAHHBIX IIEHHBIX OyMmar, He JOMYIIEHHBIX K TOpraM HU Ha OJHOU
Oupke W3 4YHuclIa JOCTYHHBIX, a TaKkKe Ul eBpooONMranuid, HEHHbIX Oymar MeXIyHapOIHbBIX
(MHAHCOBBIX OpraHM3alWd, LEHHBIX OymMar HMHOCTPAaHHBIX TOCYAApCTB M OONMranuii BHEIIHUX
oOnuranMoHHbIX 3aiiMoB Poccuiickoii ®@eneparuu ABIsSeTCS MEXIyHAPOAHBIH BHEOUP)KEBOI PHIHOK.

OCHOBHBIM PBIHKOM JUIsl MHBECTUIIMOHHBIX [TA€B OTKPBITHIX, MHTEPBAJIBHBIX U 3aKPBITHIX MAEBBIX
MHBECTULIMOHHBIX (DOHIOB, SBISIOTCS CHEJNKH MO MPHOOPETEHUIO M MOTAIICHUIO WHBECTUIIMOHHBIX acB
y YIPaBJISAIONIEH KOMIIAHUHM COOTBETCTBYIOLIETO MTA€BOT0 MHBECTUIIMOHHOTO (OHA.

IIpoBepka cooTBeTcTBHs, ykazaHHoro B IIpaBmiax ompenenenuss CHA, pblHKa ONpPENEIICHUIO
OCHOBHOTO IPOM3BOAMUTCS OAWH pa3 B KaleHAapHBIH rox 3a 10 paGouux 1HEH A0 OKOHYAHHS
KaJleHJapHoro roza. Eciau B pesyinbrare MpPOBEPKHM YCTAHOBJIEHO, YTO OIPEACICHUIO OCHOBHOTO
COOTBETCTBYET MHOM PBIHOK, YeM yka3aHHbIN B IIpaBunax onpenenenus CHA, B [IpaBuna onpeneneHus
CYA BHOCATCS COOTBETCTBYIOIINE U3MEHEHUSI.

2.2.3. OueHka neHHbIX Oymar, 1j1s KOTOPBIX OCHOBHBIM PbIHKOM siBiasiercas MMBB.

PerHOK a7 1eHHBIX Oymar, JUisi KOTOPHIX OCHOBHBIM PBIHKOM siBisiercs MMBB, sBnsercs
aKTUBHBIM, €CJIU JJI JAaHHOW OyMaru BbINOJHEHbBI OJTHOBPEMEHHO CIIEYIOIINE YCIOBUS:

- KommuectBo caenok 3a nmociuennue 90 nueii 10 u 6oiee;

- CoBokymHBIN 00beM caenok 3a nocneanue 90 aueii coctasmt 500 ThIC. pyOneit wim Goree.

Llennble Oymaru, juis KoTopelx MMBB siBnsieTcs akTUBHBIM PBHIHKOM

Jl7is OLIeHKH TIeHHBIX Oymar, ajst KoTopbix MMBB siBnsieTcst akTHBHBIM PBIHKOM, HCIIOJIB3YIOTCS
IICHBI, BHIOPAHHBIE B CIEIYIOIIEM MOPSJIKE:

@) 1IeHa NOCJICIHEH COBEPILICHHOM CHEJIKM Ha MOMEHT OKOHYaHUsA TOprosoi ceccum MMBD Ha
nary onpenenenns CHA npu yciaoBUM, 4TO B T€4EHHE OJHOIO Toprosoro 1Hs Ha MMBbB cosepiieHo He
MeHee JIECATH CIIEJIOK C LIEHHBIMU OyMaraMmu TOTO K€ BBIITYCKa;

b) Prinounas ueHa (3), paccunranHas MMBDB Ha naty onpenenenus CHA (unu B mocineaHui
OmKal i TOProBbIi 1eHb, eciu nata onpenaenenus CHA sBiseTcs He TOPTOBBIM JJHEM) IIPU YCIIOBUH,
YTO JJaHHAs LIEHA HAXOJUTCA B Ipelienax CIpiaa M0 CIpoCy U IPEITI0KEHHUIO Ha YKa3aHHYIO J1aTy;

¢) 1IeHa 3aKpbITUA Ha naTy onpenenenus CUA (uau Ha HmocieqHuid OnrKaiimii TOproBolil AeHb,
ecnu narta onpeneneHuss CHA sBIseTCsl HE TOPrOBBIM JHEM).

2.2.4. OueHka HeHHBIX Oymar, JUIi KOTOPbIX OCHOBHBIM PBIHKOM SIBJISICTCSI OPraHU3aTop
TOProsJu uHoi, yem MMBb.

PerHOK 11151 IeHHO# OyMaru, JIsi KOTOPOH OCHOBHBIM PBIHKOM SIBJISIETCSI OPraHU3aTOp TOPTOBIIH
(manee o06oOmEeHHO — Ouprka) wHOU, yeM MMBB, sBisieTcss aKTUBHBIM, B cllydae HAJIUYUS MO JaHHOU
[IEHHOW Oymare cleayromnieil HHpopMaIuu Ha STOW OHpxKe:

® CpEIHEB3BEIICHHOW IICHBI MO C/EIKaM, COBEPIICHHBIM Ha Oupxe B gary ompeneneHuss CHA
(unu B mocneHUi OmmKalIINil TOproBelid AeHb, ecinu B Aaty onpeaenenus CHA Topro Ha Oupke HE
ObLIT0); WK

® [[EHBI 3aKPHITHS Ha KOHeN JHS - nathl ompeaencHus CUA (unm mociemHero OnrKaiiiero
TOProBOTO JHI, €ciin B AaTy omnpeneneHuss CHA topros Ha Oupike He ObLIO); WK

e Hanuuue Ha jaaty omnpeneneHus CUA (wnm mocnennHuil OnvxalImii TOProBulil J€Hb, €CIU B
nary onpezaenenus CHA Topros Ha Oup:ke He ObIJIO) KOTUPOBOK HA MOKYIIKY M IMPOJIAXKY.
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IlenHnie 6VMaFI/I, JJIA ~ KOTOPBIX 6I/ID)K8. ABJIACTCA AaKTHBHBIM PBIHKOM, OILICHHUBAKOTCA

CIIETYIOIUM 00pa3oMm:

a) Ecmu B naty onpenenenus CHA (uiau B MOCHEIHUN OMMKaWIIuii TOPTOBBIN JCHb, €CITU B IaTy
onpenenenuss CYHA Topros Ha Oupske He ObLIIO) COBEPIIATICH CACIKU C OIEHUBAEMOW IICHHON OyMarou,
TO B KaU€CTBE MX CIPaBEUIMBON CTOUMOCTH TPUHUMAETCS LIE€HA 3aKPBITHUS HA KOHEI] JaHHOTO JTHS.

b) Ecnu B naty onpenenenuss CHA (mnu B mocineqHuid OnmKaliii TOproBbIi 1eHb, €CIH B AaTy
onpenenenuss CUA ToproB Ha Oupke He OblIO) OMpXKe He packpbIiBaeTcs HHPOpManus O IeHe
3aKpBITUS, TO CIpaBEAIMBas CTOMMOCTb MPUHUMAETCS PAaBHOM cCpeiHed BeNMYMHE MEXIy LEeHOMN
MPEUIOKEHUST M LIEHOW CIpoca Ha MOMEHT OKOHYAaHHs TOPIOBOW CECCHU NIPU YCIOBHUU YTO Ha Jary
onpenenenuss CHA ectb uHpOpMaLus 0 EeHaX MPEUIOKEHUS U CIIPOCca, U CIIP3 MEXy HUIMU MEHBbIIIe
10%.

2.2.5. OueHka HeHHBIX Oymar, JJsi KOTOPbIX OCHOBHBIM PBIHKOM SIBJISIETCH POCCHIICKHMI
BHeOMPIKeBOIl PbIHOK.

Jns 1eHHBIX Oymar, HMMEIOUIMX KOTHUPOBKY, paccuntaHHytlo ILlenoBeiMm ILlentpom HPJJ
(nogpazneneanem HKO AO HPJ/l), B kadecTBe chpaBedJIMBOH CTOMMOCTH HCIIOJIB3YETCS Takas
KOTUPOBKA.

B cinydae ecnu niena He paccuntsiBaercs Llenosbim Llentpom HPJI (moapasznenennem HKO AO
HPJI), cnpaBeinBasi CTOUMOCTD IIEHHBIX OyMar onpezesseTcs Ha OCHOBaHUH OTUYETa OICHIIHKA.

2.2.6. OwneHka MneHHbIX Oymar, /sl KOTOPbIX OCHOBHBIM PBIHKOM SIBJISIETCS
MeKIyHAPOAHbIN BHeOUPKeBOH PBIHOK.

PeiHOK Uit 1EeHHBIX OyMar, Asi KOTOPBIX OCHOBHBIM PBIHKOM SIBJISICTCS MEKITyHApPOIHBIN
BHEOUPKEBOM PBIHOK, SIBISICTCS AKTHBHBIM B CJydae, €CJIM JUIsS JAHHBIX IIGHHBIX Oymar Ha Jary
onpenenenuss CHA paccuuThiBaeTcsl CpelHsisi 1eHa 3akpbITHs pbiHKa (Bloomberg generic Mid/last),
nyonukyemas nHpopmairoHHoi cucremoit birym6epr (Bloomberg).

lleHHbIe OYyMAaru, UMEIOIKUE AKTUBHBINA PHIHOK.

Ilennbie Oymaru, Ajasi KOTOPBIX OCHOBHBIM PBIHKOM SIBIISIETCS MEXKTYHAPOJHBINA BHEOHPKEBOM
PBIHOK, OLIEHUBAIOTCS IO CpelHel IieHe 3akphITus peiHka (Bloomberg generic Mid/last), mybnukyemoit
uHpopMannoHHo# cuctemoit birym6epr (Bloomberg).

2.2.7. OneHKa MHBECTHLMOHHBIX MA€B NAeBbIX MHBECTHLIMOHHBIX (POHIOB.

PbIHOK [UIsl MHBECTUIMOHHBIX IIA€B OTKPBITBIX, HHTEPBAIbHBIX M 3aKPBITBIX IAEBBIX
WHBECTULIMOHHBIX (POHJIOB, JJISI KOTOPHIX OCHOBHBIM PBIHKOM SIBIISICTCS CHEIKH 1O HMPUOOPETEHUIO U
MOTAIIEHUI0 MHBECTUIIMOHHBIX Ma€B y YIPABIAIONICH KOMIAHUK COOTBETCTBYIOLIETO (DOHMA, SIBIISETCS
aKTHBHBIM B Clly4yae, €ClIM YIPaBISAIONIed KOMIAHWEH COOTBETCTBYIOIIEro (DOHAA PAaCKphITa pacueTHas
CTOMMOCTbh MHBECTHLIMOHHBIX I1aeB Ha fary onpenenenus CUA, a B ciayuae, eciiu Ha 3Ty AaTy pacyeTHast
CTOMMOCTb HMHBECTHLIMOHHBIX I1a€B HE OINpeJesgach — Ha IOCIEIHIOI JaTy €€ OIpPENEIICHUs,
IpeauecTByrolyto fgate onpeaeneHus CHA.

CrpaBennuBas CTOMMOCTh HMHBECTHIIMOHHBIX IA€B OTKPBITBIX, HWHTEPBAJIBHBIX M 3aKPBITHIX
MaeBBIX MHBECTHUIIMOHHBIX (DOHIIOB paBHA PAacUyETHOW CTOMMOCTH MHBECTHUIIMOHHBIX IA€B, PACKPHITOMN
yIIpaBIISIONIeH KOMITAaHUEH COOTBETCTBYIOMIEro oHaa Ha aaTy onpeaenenus CHA, a B ciyuae, eciu Ha
9Ty JaTy pacuyeTHas CTOMMOCTb MHBECTHIMOHHBIX I1a€B HE OIPEAEIAIach — Ha IOCIEIHIOK JaTy ee
omnpeneseHus, IpeamecTBytonyo aare onpeaenenus CHA.
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2.2.8. OueHka neHHbIX Oymar, He HMCIOIIMX AKTHBHOI0 PbIHKA.

1) Eciu wHOE HE mNpemycMOTPEeHO MOAM. 2) - 5) HACTOSAIIEro IyHKTA, IS ONPEICICHUS
CIpaBEUTMBOM CTOMMOCTH Oymar, JUisi KOTOPBIX OCHOBHOW PBIHOK SIBIISIETCS HEAKTHUBHBIM,
UCIIOJIBb3YIOTCA LeHbl, paccuntannbie LlenoBbim Llentpom HP/I (moapasnenenuem HKO AO HPJY).

B cnyuae ecnu uena He paccunutbiBaercs Llenosbim Llentpom HP/I (moapasnenenuem HKO AO
HPJI), cnpaBeanuBasi CTOMMOCTb LIEHHBIX Oymar ompezaessieTcs Ha OCHOBAHMHU OTYETa OLEHIIWKA, 32
UCKITIOUEHHEM Ciydasi, KoTJa 00s3aTeNbCTBa M0 JTOCPOYHOMY IMOTALICHUIO HEHHON Oymaru He ObLIH
WCTIOJIHEHBI HaJUIeXaluM o0pa3oM B TedeHHe 7 pabouyux JHEW — B ITOM CIydae CIIpaBeIhBast
CTOMMOCTH Tako# neHHoi 6ymaru, Bximoyast HK/] 1 MopaTopHbie poIeHTHI, IPU3HAETCS PaBHOU HYIIIO.

2) OneHka HeHHBIX OymMar JONOJTHHUTEJbHOI0 BBINYCKA.

a) CrpaBeyiiBasi CTOMMOCTh OOJMranuidi JOMOJHUTEIHHOTO BBIMTYCKa, BKIIOYEHHBIX B COCTaB
akTBOB DoHMA B pe3yabTare pasMelleHHUs MyTeM KOHBEPTAllMd B HUX KOHBEPTHUPYEMBIX OOJIHTallHid,
npuHanexamux OOHIy, NPU3HAETCS PABHOM CHpPaBEAJIMBOW CTOMMOCTH OOJIMTallMii BBIMYCKa, IO
OTHOILIEHHUIO K KOTOPOMY TaKOW BBIITYCK SIBJISIETCS JIOIIOJIHUTEIBHBIM.

0) CrpaBeanuBas CTOMMOCTb AKIMI JOMOJIHUTEIBHOTO BBINYCKA, JAETMO3UTAPHBIX PAaCIUCOK Ha
aKLMK JTOIIOJIHUTENIBHOTO BBIITYCKA, BKJIFOYEHHBIX B COCTaB akTUBOB POHAA B pe3yiabTaTe pasMEILICHUs
3TUX LEHHBIX OyMmMar myTeM paclpeieieHuss Cpead aKUMOHEPOB WM IyTeM KOHBEpTAllMM B HHX
KOHBEPTUPYEMbIX LEHHBIX OyMmar, MPHU3HAETCS PaBHOM CHpaBEAIMBONM CTOMMOCTH aKLUN BBIMYCKa,
JEMO3UTAPHBIX PACIUCOK HA aKLIHMM BBINYCKA, 110 OTHOLICHUIO K KOTOPOMY TaKOW BBIIYCK SIBJIAECTCS
JOTIOJIHUTEIbHBIM.

B) CnpaBeyuBasi CTOMMOCTb aKIUM JONOJHUTEIBLHOIO BBIIYyCKa, JEMO3UTAPHBIX PAaCIUCOK Ha
AKLIMK JOIOJIHUTEIIBHOTO BBIYCKa, BKIIFOUEHHBIX B COCTaB akTUBOB DOHJIA B pe3yibTaTe KOHBEPTALMY B
3TH ILIeHHble OyMmMarum akuui, AENO3UTAPHBIX PACIUCOK Ha aKmuW, NpuHamaexamux DoHay, Mnpu
peopranuzanii B (GopMe NPUCOCAMHEHUS, NPHU3HAECTCS PABHON CHpPaBEAIMBONH CTOMMOCTH aKLUH
BBIITYCKA, JEMO3UTAPHBIX PACIUCOK Ha aKIMHU BBINYCKAa, 110 OTHOLIEHHUIO K KOTOPOMY TaKOW BBIIYCK
SIBJISIETCS JOTIOJTHUTEIIbHBIM.

3) Onenka HeHHBbIX OymMar HOBOI0 BbINYCKA, IOJYYCHHBIX B pe3y/ibTaTe KOHBePTALUH.

a) CrpaBeuinBasi CTOMMOCTh IIEHHBIX OyMar HOBOTO BBINYCKa, BKIIOUYEHHBIX B COCTaB aKTHBOB
@®onpa B pe3yabTaTe KOHBEPTALIMM B HUX KOHBEPTHPYEMBIX LEHHBIX Oymar, NMpHU3HAETCs PaBHOM
CIpaBeAJIMBONA CTOMMOCTH KOHBEPTHPOBAHHBIX IEHHBIX OyMar Ha JarTy KOHBEpPTAIMH, JEJIEHHOW Ha
KOJIMYECTBO LIEHHBIX Oymar, B KOTOpO€ KOHBEpPTUPOBaHA OJIHA KOHBEPTUpYeMas LieHHast Oymara.

0) CmpaBemmuBas CTOUMOCTh OONUTAIMN HOBOTO BBIMYCKA, BKJIIOYEHHBIX B COCTaB aKTHBOB
doHga B pe3ynbTaTe KOHBEPTAIMU B HHUX OONMranuii, mpuHapiexamux doHay, mpu peopraHU3aiuu
SMUTEHTA TaKUX OONUTAaIMii TpHU3HACTCA PAaBHON CHPABEIIMBOM CTOMMOCTH KOHBEPTHPOBAHHBIX
0O0IHranmii.

B) CnpaBemnuBas CTOMMOCTb aKLWH, BKIIOYCHHBIX B cOcTaB akTHBOB (OHJa B pe3yibTare
KOHBEpTAallMM B HUX aKUWd, npuHamiexkamux DoHTy, HpuU peopraHuzauud B (opMme CIUSHHA
NPU3HAETCS PAaBHOM CIpaBeUIMBOM CTOMMOCTH KOHBEPTHPOBAHHBIX IIEHHBIX Oymar Ha Jaary
KOHBEpPTAIMH, YMHOKEHHOH Ha K03(p(pULIMEeHT KOHBEpTAIIHH.

r) CopaBeayuBasi CTOMMOCTh aKIMil BHOBb CO3/JaHHOTO B pe3ylbTaTe peopraHuzanuu B Gopme
pas3zeneHrss WM BBIIEICHUS aKIHMOHEPHOTO OOIIecTBa, BKIIOYEHHBIX B COCTaB akTUBOB (DOHIa B
pe3ynbTaTe KOHBEpPTAalUUU B HUX aKUUH, npuHayiexkamux OoHLy, IpU3HAECTCS PAaBHOM CIIPABEMJINBOU
CTOMMOCTH KOHBEPTHUPOBAHHBIX IICHHBIX OyMar Ha JaTy KOHBEPTALUHU, NENECHHOH Ha KO3()(UIIUEHT
KOHBepTalu. B ciyuae, eciiu B pe3yibTare paslesieHus] WM BBIICICHHUS CO3JaeTCs JBa WM Oojee
aKIMOHEpHBIX oOmiecTBa, Ha KO3(pPUIMEHT KOHBEPTALMHU METUTCA CIpaBeUINBas CTOMMOCTb
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KOHBEPTUPOBAHHbIX  IIGHHBIX OyMar, YyMEHBLICHHas NPONOPLUOHATIBHO  JIOJIE  HMMYIIECTBA
PEOPraHN30BaHHOTO AKIIMOHEPHOTO OOINECTBA, MEPEAAHHOTO aKIIMOHEPHOMY OOIIECTBY, CO3JAHHOMY B
pe3yabTaTe pa3/eNeHNs NN BbIICICHNUS.

n) CrpaBeiiBasi CTOMMOCTh aKLIMH BHOBb CO3JJAHHOTO B PE3yJbTaTe€ peopraHu3anuu B (opme
BBIJICJICHUSI AKLIMOHEPHOTO OOIECTBa, BKIIOUYEHHBIX B cOCTaB akTUBOB DoHIa B pe3ynbTaTe HUX
pacripesieNieHus] cpelld aKIMOHEPOB PEOPraHU30BAHHOTO AKIIMOHEPHOTO OOIIECTBa, MPU3HACTCS PaBHOM
HYJIIO.

e) CrmpaBemnuBas CTOMMOCTh aKIUid ¢ OoJibleil (MeHbIIeH) HOMHHAIBHOW CTOMMOCTHIO,
BKJIIOYEHHBIX B cocTaB PoHAA B pe3y/bTaTe KOHBEPTALUM B HUX aAKIMM, COCTABISBLIMX yKa3aHHbIE
aKTUBBI, IPU3HAETCS PAaBHOMU CIPaBEIMBON CTOUMOCTH KOHBEPTUPOBAHHBIX B HUX aKIUU.

k) CripaBeIMBasi CTOMMOCTb aKIIMI TOM € KaTeropuu (TUIAa) C UHBIMU MPaBaMH, BKIIOYEHHBIX
B coctaB PoHma B pe3ynbTare KOHBEPTALMM B HUX AaKLUM, COCTABISABIIMX YKa3aHHbIE AKTUBBI,
IIPU3HACTCS PABHOU CIIPABEUIMBON CTOMMOCTH KOHBEPTUPOBAHHBIX aKIUH.

3) CrpaBeiMBasi CTOMMOCTh aKIMH, BKIIOUYEHHBIX B cocTaB DoHMA B pe3ylbTaTe KOHBEPTALUU
npu JIpoOJeHMM aKUUi, COCTABISABIIMX YKa3aHHbIE AKTUBBI, MPU3HAETCS PABHOW CIIPAaBEUIMBOM
CTOMMOCTH KOHBEPTUPOBAHHBIX aKIUil, IeICHHON Ha K03 duuueHT apobiaeHus.

n) CrpaBeanuBas CTOMMOCTb aKLIUH, BKIIOYEHHBIX B cocTaB DOHA B pe3ynbTaTe KOHBEPTALMU
IIpU KOHCOJUJALMHU AKLWM, COCTABJISBIIMX YKA3aHHBIC AKTHUBBI, IPU3HACTCS PAaBHOM CIIPaBEUIMBOMN
CTOMMOCTH KOHBEPTHUPOBAHHBIX aKIUil, yMHOKEHHON Ha KOA(PPHUIIMEHT KOHCOTUAAIUH.

4) B cinydae OTCYTCTBUS IIeH LIEHHOW Oymaru, NMpHOOpPETEHHOW B pe3yibTare e€e MEepPBHUYHOTO
pa3MeIIeHUs] SMUTEHTOM, B COOTBETCTBUHU C MOAMN. 2)- 3) HACTOSILEro MyHKTa, LIEHa TaKOW LIEHHOU
Oymaru nmpu3HaeTcs PaBHOM LieHe ee IPUOOPETeHHUS.

5) CrpaBennuBasi CTOMMOCTD IIEHHBIX OyMar B CIIydasix, OMUCAHHBIX B TMOM. 2)-4) HACTOSIIIETO
MYHKTa, OCTaeTCS HEM3MEHHOM /10 HACTYIUICHUS! OJTHOTO M3 TIEPEYHCICHHBIX COOBITHH:

- MOMEHTa, KOTJja PhIHOK, OIpEe/ICHHBI B KayecTBe OCHOBHOIO Ul JTAHHOM IIeHHOU Oymaru,
CTaHOBHUTCS aKTUBHBIM JJIS ITaHHOM IIEHHOW Oymaru; wiu

- ucteuenus 30 nueit (ans oOmuranmil) u 180 mHel (mis akuMid, AENO3UTAPHBIX PACIHCOK Ha
aKIM1) C MOMEHTAa KOHBEPTAL[MK WJIM IEPBUYHOTO Pa3MELICHMUSL.

IIpy HacTymyieHMM OJHOTO W3 BBILNIEYKAa3aHHBIX COOBITUN CIIpaBEAIMBas CTOMMOCTb TaKHUX
[IEHHBIX OyMar OIEHUBAETCS B 00IIEM MOPsIIKE.

2.2.9. McxonHble AaHHBIE, UCIOJIb3yEMbIE IJIsl ONPENEICHUS CIPAaBEIMBOM CTOMMOCTH aKTHBOB,
MPEIYCMOTPEHHBIX HACTOSIIUM pa3esiOM, MOTYT OBITh CKOPPEKTHPOBAHBI MCKIIOUUTEIHHO TOJBKO B
cilyyae OOHAapYKEHHs WIM TMOJIy4YeHUs YmpaBisdooumed kommnanued w/wnn Crenuaan3upoBaHHBIM
aerno3utapueM UHPopManuu 00 aKTHBAaX WJIM PHIHOYHBIX YCIOBHSX B OTHOILICHUM AaKTHUBOB,
CBUJETEIbCTBYIOIEH O HEOOXOIMMOCTH TaKOW KOPPEKTUpPOBKU. Takas KOPPEKTHPOBKA HCXOIHBIX
TaHHBIX OGopMIIAeTcs AKTOM, KOTOPBIA JOJDKEH OBITh COTJIACOBAaH W TOANHUCAH YTPaBIISIONICH
koMIanuei 1 Crienuaau3upoBaHHbIM IEIO3UTaAPUEM.

I11. ToroBopbl Ha npuoOpeTeHNe (pealn3anuI0) HeHHBIX Oymar.

3.1. Tloxg moroBopamu Ha MpuOOpeTeHHe (peann3alyio) MeHHBIX Oymar (najee — JOrOBOPBI HA
npuoOpeTeHne, JOroBOphl Ha pealu3allio COOTBETCTBEHHO) B IIENAX Hacrosmero pasaena I[lpasuin
onpenenenuss CYA mMoHMMAalOTCS JOTOBOpbl Ha mpuoOpereHHe (peanu3aluio) LEeHHBIX Oymar,
3aKIIIOYEHHBIC HE HA CTAHJAPTHBIX YCIOBUSAX.

3.2. Ilpu HecoBmaJeHWW JaThl Iepexoja IpaB COOCTBEHHOCTH Ha IIEHHble Oymary,
OTIpe/IeNIEHHON YCIIOBHSIMU JIOTOBOpa Ha MPHOOpeTeHne (pealnsaluio), ¢ AaTOl ero 3aKII0ueHHs, TaKOH
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JOTOBOp Ha mpuoOpereHue (peanm3anuio) Ha nary omnpeaencHus CUA mpu3HaeTcs Kak aKTHB WIH
0053aTENIbCTBO B 3aBUCUMOCTH OT HW3MEHEHMs CIPaBEeUIMBOM CTOMMOCTH HpUOOpETaeMbIX
(peanu3yeMbIx) HeHHbIX Oymar. Ilpekpaiienne nmpu3zHaHUsS AOTOBOpa Ha MpuoOpeTeHHe (pealn3aluio)
KaK OTJEJBHOTO AaKTHBAa WJIM OO053aTeNIbCTBA NMPOUCXOAUT B MOMEHT HCIHOJHEHHS MPOJABLOM IO
JIOTOBOPY 00sI3aTENBCTBA IO TEPEBOAY IpaB COOCTBEHHOCTH Ha IEHHbIE Oymaru, JuO0 B MOMEHT
IpeKpaleHus 10roBopa.

3.3. JloroBop Ha MpHOOpETeHHE MPHU3HAECTCS AKTHBOM, a JIOTOBOP Ha peajH3alii0 MpPU3HACTCS
00513aTeNIbCTBOM, B CiIydae eciM Ha faary ompeneneHuss CHA crnpaBeanuBas CTOMMOCTb IIEHHBIX Oymar,
ABIISIOIIMXCSL  MPEIMETOM YKa3aHHOTO JIOTOBOpa, BBINIE, YEeM CTOMMOCTh LEHHBIX Oymar,
3auKkcupoBaHHas B yKa3aHHOM jgoroBope. CrpaBeayuBasi CTOMMOCTD JIJAHHOTO aKTHBa (00s3aTeNbCTBA)
OTIpeNIeNAETCs CISAYIOUUM 00pazoMm:

e (CC moroBopa Ha mpuoOperenue (peanu3zaiuio) = CC neHHbix 6ymar — CTOUMOCTb
LEHHBIX Oymar, 3aMKCUpOBaHHAs B JOTOBOPE

3.4. JloroBop Ha mnpuoOpeTeHHe NPHU3HAECTCA OO0SM3aTEABCTBOM, a JOTOBOP Ha peaH3alMio
MPU3HAETCS aKTHBOM, B Cilyyae eciu Ha jary ompeneneHuss CHA crpaBeminBas CTOMMOCTh LIEHHBIX
Oymar, SIBISIOIIMXCS TMPEIMETOM YKa3aHHOIO JOTOBOpa, HMXKE, YeM CTOMMOCThb II€HHBIX OyMar,
3auKkcupoBaHHas B yKa3aHHOM jgoroBope. CrpaBeauBasi CTOMMOCTD JIAHHOTO 00s3aTelbCcTBA (AKTHUBA)
OIIpeeIsIeTCs CAEAYIOIUM 00pa3oM:

e CC poroopa Ha mpuoOpereHue (peanusanuio) = CTOMMOCTh LEHHBIX Oymar,
3aukcupoBanHas B joroope - CC neHHbIx Oymar

3.5. Onepanumn, coBepiiaemMbie Ha BO3BPATHOH OCHOBe.

[Ipn mepemaue NEHHBIX OyMar MO ONEpalUsM, COBEPIIAEMBIM Ha BO3BPaTHOW OCHOBE, HE
BIIEKYIIIUM 3a COOOW MepexoJ BCEX PHCKOB M BBITOJI, CBS3aHHBIX C BIAJCHHEM IEPEIaHHOMN IICHHOMN
Oymaroi, mpekpalieHne Mpu3HaHus NePeJaHHbIX IIECHHBIX OyMar He MpOUcXoAuT. [Ipu 3TOM neHEKHbIE
CPEACTBA, MOJIYYCHHBIE IO TAKUM OIEpalMsaM, ¢ MOMEHTA HUX IMOCTYIUIEHUS U JO MOMEHTa BO3Bpara
NpPU3HAIOTCS B KadecTBe oOs3arenpbcTBa. CopaBennuBas CTOMMOCTh TaKOro — 00s3aTeNbCTBA
ONPEAENSETCA 10 METOIUKE OLEHKH CITPABELIMBOM CTOMMOCTH 3aIMOB IOJIyYE€HHBIX.

[Ipu mosydeHMH WEHHBIX Oymar mo omepalusM, COBEpIIacMbIM Ha BO3BPAaTHON OCHOBE, He
BJICKYIIMM 3a COOOH mepexoj] BceX PUCKOB M BBITOJ, CBSA3aHHBIX C BIJIQJICHWEM IIEHHOW Oymarow,
NPU3HAHUS TIOJYYCHHBIX LEHHBIX Oymar He mnpoucxoautT. Ilpu 53TOM Je€HEeXHBIE CpelcTBa,
[IEPEUYMCIICHHbIE II0 TaKUM OIlepalusM, C MOMEHTa HUX IIEPEYMCIICHHs M 1O MOMEHTa BO3BpaTa
IIPU3HAIOTCS B KauecTBE akTHBOB. CrpaBe/INBasi CTOUMOCTh TAKOT'O aKTHBA ONPEIEIIAETCS 110 METOIUKE
OLICHKHU CIIPaBEUIMBON CTOUMOCTH 3aiIMOB BBIJIAHHBIX.

B cnyuae ecnu u3 cocraBa @oHAa MpOAAIOTCS IIEHHBIE Oymaru, MOJyYeHHBIE 1O OIEpaIusM,
COBEpILIAEMBIM Ha BO3BPAaTHON OCHOBE, TO C 3TOTO MOMEHTA MPHU3HAETCS 00s3aTEIBCTBO MO BO3BPATY
JAHHBIX IIEeHHBIX Oymar. O0sS3aTeNbCTBO MPU3HAETCS 10 MOMEHTa OOpaTHOTO BBIKYIA JAHHBIX IEHHBIX
Oymar B coctaB DoH/Ia WU IPYTrOTO YPETryIUPOBAaHUS 0053aTeNbCTBA 10 BO3BPATY MOJIYUYCHHBIX IIEHHBIX
Oymar. Takoe 0053aTeNBCTBO OIICHMBAETCS B CyMME PAaBHOM CHpPaBEIJIMBONW CTOMMOCTH IMPOJAHHBIX
LEHHBIX OyMar, MoJyIeXkalluX BO3BpaTy, ONpeaensieMoil B BHIOPAHHOM ISl LIEHHBIX Oymar Mopsake B
cooTBeTcTBUM C [IpaBunamu onpenenenus CUA.

3.6. VcxonHble naHHBIE, UCIIOJIb3YEMBIE Ul ONPENCICHUS CIPABEUINBOM CTOMMOCTH aKTHBOB
WK  0053aTeNIbCTB, MPEIYCMOTPEHHBIX HACTOALIUM pa3feioM, MOTYT ObITh CKOPPEKTHPOBAHBI
UCKITIOUYUTENFHO TOJBKO B Cilydyae OOHApYKEHHs WM TOJy4eHHUs YTpaBisiomed KOMIIAHUEH H/HIH
Crnenuanu3upoBaHHBIM Jeno3uTapueM HH(popManuu o0 akTuBax (00s3aTeNbCTBAX) WM PBIHOYHBIX
YCIOBHUAX B OTHOLICHMHM AaKTUBOB (00s3aTENbCTB), CBHUJICTEIBCTBYIOIIEH O HEOOXOIMMOCTH TaKOM
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KOPPEKTHPOBKHU. Takas KOpPpPEeKTHPOBKA MCXOJIHBIX IAHHBIX OopopmisieTcsi AKTOM, KOTOPBIH IOJKEH
OBbITH COTJIAaCOBaH U MOANUCAH YIIpaBisitonield komrnanuei u Crnenuaan3upoBaHHbIM JETIO3UTapUEM.

IV. IlIpousBoanbie (puHAHCOBBIE HHCTPYMEHTHI.
4.1. Kputepun npHM3HAHMs W NpPeKpalleHUs] NPU3HAHUS NPOM3BOJHBIX (PMHAHCOBBIX
HHCTPYMEHTOB.

bupxeBoil MpoOM3BOAHBIA (UHAHCOBBIA MHCTPYMEHT MPHU3HAETCS B MOMEHT 3aKIIOUCHHS
COOTBETCTBYIOIIETO KOHTPAKTa Ha OUpIKeE.

[TpekparieHue npu3HaHus OUP>KEBOTO MPOU3BOIHOTO (PUHAHCOBOTO MHCTPYMEHTA IPOUCXOIUT:

J B CJIyyae MCIOJIHEHUS KOHTPAKTa,

J B pE3yJbTaTe BO3HUKHOBEHHUS BCTPEUHBIX O00S3aTENbCTB 1O KOHTPAKTY C TaKOH JKe
crnienu(uKauei, T.e. 3aKI4YeHue 0()CeTHOM CAENKH;

J IpeKpalieHue 0013aTeNbCTB 10 KOHTPAKTY IO HMHBIM OCHOBAaHUSIM, YKa3aHHBIM B

IpaBHJIax KJIMPUHIa, B YCTAHOBJICHHOM UMHU MOPAAKE.

4.2. OueHka CTOMMOCTH NMPOU3BOJHOI0 (pMHAHCOBOI0 HHCTPYMEHTA.

OCHOBHBIM PBIHKOM Ul TPOU3BOAHBIX (PUHAHCOBBIX WHCTPYMEHTOB SBJsIETCS OMpka, Ha
KOTOPO# OBLT 3aKJIFOYEH COOTBETCTBYIOIIUN KOHTpPakT. OCHOBHOW PBIHOK, Ha KOTOPOM OBUI 3aKIIIOYCH
KOHTPAKT I10 TPOU3BOJHBIM (PMHAHCOBBIM UHCTPYMEHTAM, CUUTACTCA AKTUBHBIM PHIHKOM.

CropaBe/uinBasi CTOUMOCTh MPOU3BOJHOTO (PMHAHCOBOTO MHCTPYMEHTA, IO KOTOPOMY Ha JaTy

onpeznenenuss CUA oTpaxeHsl Bce pacyeTsl 10 BApHALIMOHHOM Map:ke, paBHA HYJIIO.

V. Jdebutopckasi 4 KpeAUTOPCKAs 3210/5KEHHOCTb.

5.1. [leOmTopckasi 3a10/I2KEHHOCTD 10 NPOLEHTHOMY (KYIIOHHOMY) 10X01y ¥ NMOTalIeHHIO,
B T.4. YACTUYHOMY NOTaleHHI0, 0OCHOBHOI0 J10JIa 10 10JIr0BbIM IEHHBIM OyMaram.

5.1.1. Kputepuu npusHanus 1eOUTOPCKON 3aJ0IKEHHOCTH:
e JlaTa HACTYIUJIEHWS CPOKa IOTAIIeHMs] MPOLEHTHOIO (KYyIOHHOTO) A0X0Ja (4acTUYHOIO
WIA TIOJIHOTO TIOTAlIeHHsT OCHOBHOTO JI0JITa) MO JIOJTOBBIM IIEHHBIM Oymaram B
COOTBETCTBHUH C YCJIOBUSMH BBITYCKa IICHHBIX Oymar.

5.1.2. Onenka AeOMTOPCKOH 3aJ0JDKEHHOCTH 110 TPOLEHTHOMY (KYIIOHHOMY) JOXOAYy U
MOTAIIEHUIO, B T.4. YACTUYHOMY MOTAIIEHUI0, OCHOBHOTO JI0JIra 110 JI0JITOBBIM IIEHHBIM Oymaram:

1) CnpaBemnuBasi CTOMMOCTh JCOMTOPCKOM 3aJI0JDKEHHOCTH IO TPOLEHTHOMY (KYIOHHOMY)
JOXOJly W TOTallleHUI0, B T.4. YACTUYHOMY IOTAIIEHHIO, OCHOBHOIO J0JI'a IO JOJIOBBIM II€HHBIM
OymaraM Tpud HACTYIUICHUM CpOKa HCIOJHEHUS SMHUTEHTOM COOTBETCTBYIOLIETO O00s3aTeIbCTBA
OLICHUBAETCA B CyMME, PaBHOM HOMUHAJIBHOW CTOMMOCTH I10UIEKALEH MTOTAICHUIO 3aJ0JKEHHOCTH.

JlebuTopckas 3a0JKEHHOCTh MO MPOIEHTHOMY (KYMOHHOMY) JOXOJYy MO LEHHBIM Oymaram
OLICHUBAETCS B HOJb, €CIM Ha JaTy, NMPEALISCTBYIOIIYIO JaTe MPHU3HAHUSA YKa3aHHON IeOMTOpCKON
3agommkenHoctd, HK/I, yuuTsiBarommiics B cocTaBe CIIpaBeUIMBON CTOMMOCTH LIEHHOM Oymaru, ObLI
paBeH HYIIO.

2) CnpaBemnuBasi CTOUMOCTh JEOMTOPCKOW 3al0JDKEHHOCTH IO MPOIEHTHOMY (KYHOHHOMY)

JOXOJly WU TOTalleHUI0, B T.4. YACTUYHOMY IOTAIIEHHIO, OCHOBHOIO J0JI'a IO JOJIOBBIM II€HHBIM
Oymaram OLIEHMBAETCS B CyMMe, PaBHOM HYIIO B HanOoJjee paHHIO U3 JaT:
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- ucredyeHus 10 THEBHOro Cpoka C AAThl HACTYIJIEHHUS CPOKa MCIOJHEHUS COOTBETCTBYIOLIEIO
00s13aTeNIbCTBA POCCUHCKUM ASMHUTEHTOM, 30 JHEBHOTO CpoOKa C JaThl HACTYIUICHHS CpoKa
MCTIOJIHEHUSI COOTBETCTBYIOIIETO 0053aTeIbCTBA HHOCTPAHHBIM SMUTEHTOM;

- OIyOJMKOBaHMS B COOTBETCTBUU C (pefiepaibHBIMU 3aKOHAMH U MHBIMH HOPMAaTHBHBIMH aKTaMHU
CBEJICHUI O MPOCPOYKE MCIIOTHEHNUS YMUTEHTOM COOTBETCTBYIOILETO 0053aTEIbCTBA;

- JaThl packpbITHs WH(popManuu o pemeHuu banka Poccum 00 OT3bIBE JIMIEH3UM SMUTEHTA-
KPEIUTHOM OpraHu3alluy;

- JaTbl OMYOJMKOBaHMS B JOCTYMHOM HcTouHHKe (razera "KommepcanTts" unm PenepaiabHbIN
peectp cBenenuit o OankporctBe (EDPCBH) mnm kaproreka apOUTpaKHBIX AN WU T.II.)
uH(pOpMAIUK O TPU3HAHUHM SMUTEHTA OAHKPOTOM.

5.1.3. Kpurepun mnpexpamieHus NpU3HAHUS AEOMTOPCKON 3aJ0JDKEHHOCTH IO MPOIEHTHOMY
(KyIIOHHOMY) 0XOJY Y NOTALIEHMIO, B T.4. YACTUYHOMY IOTAILIEHUIO0, OCHOBHOI'O JI0JIrA MO JOJITOBBIM
[IEHHBIM Oymaram:

[Ipekparienue npu3HaHus 1eOUTOPCKON 3a10DKEHHOCTH TI0 MPOIIEHTHOMY (KYTIOHHOMY) TOXOIY
U TOTalleHuIo, B T.4. YaCTUYHOMY IIOTAIIEHHMIO, OCHOBHOI'O J0Jra IO JOJTOBBIM LIEHHBIM Oymaram
OCYIIECTBISICTCA B HanboJiee paHHIOIO U3 JIaT:

- (pakTHYECKOTO MCTIOIHEHHUS COOTBETCTBYIOIIETO 00s513aTENbCTBA;

- nepenaun GoHIOM COOTBETCTBYIOLIETO MpaBa TPeOOBAHUS TPETHEMY JHUILY;

- ICTEYEHMSI CPOKA UCKOBOM JaBHOCTH;

- OKOH4YaHHA (TpeKpallleHUs) HCIOJIHUTEIBLHOIO IPOM3BOJCTBA IO B3BICKAHMIO YKa3aHHOMU
neOUTOPCKOU 3aI0KEHHOCTH;

- natel BHeceHus 3anucu B ET'PHOJI o mukBuaanum SMUTEHTa COTNIacHO MHGOPMAIIUU B BBIITUCKE
u3 EI'PIOJI, monyyenHo#t B OyMa)XHOM WIJIM B 3JIEKTPOHHOM BHUE C O(PUIMAIBHOTO caifTa HaJOrOBOTO
Oprasa;

- IPOYEro MpeKpalieHus MpaBa TPeOOBAHUS B COOTBETCTBUU € 3aKOHOATENLCTBOM Poccuiickoii
denepany UM 10rOBOPOM, U3 KOTOPOTO OHO BO3HUKIIO.

5.2. JleOmTopckasi 3a10/I)KEHHOCTh 1O NPOLEHTHOMY /JA0XOAY IO [JeHEeKHbIM CpeICcTBaM,
pPa3MelleHHbIM B KPeIUTHON OPraHu3aniy Ha YCJOBUSIX HECHHKAEMOI'0 0CTaTKA.

5.2.1. Ilpu 3axitoueHUM COIJAlllEHUs C KPEIUTHOM opraHu3alueil O HECHW)KAaEMOM OCTaTKe
JEHEXKHBIX CpEACTB Ha pacueTHOM cuere PoHma, CyMMa IPOLEHTOB, PAaCCYUTAHHBIX Ha Jary
onpenenenuss CUA mno craBke, IpeayCMOTPEHHOM yKa3aHHBIM COIVIALIEHUEM, IPU3HAETCS B COCTaBE
NeOUTOPCKON 3aJJ0JPKEHHOCTH C JaThl BCTYIJICHHUS B CHITy YKa3aHHOTO COTJIAIIEHUs MO0 ¢ AaThl Havyaja
HAYUCJICHUS YKa3aHHBIX IIPOLIEHTOB B COOTBETCTBUU C PAHEE 3AKIIOUCHHBIM COIVIALIEHUEM, a B Cilydae
BBEJICHUS MOpPAaTOpUsl Ha YAOBJIECTBOPEHHE TPeOOBAaHUI KPEIUTOPOB KPEIUTHON OpraHu3auuul — M
MOPATOpPHBIE MPOLEHTHI Ha Aary onpeaeneHuss CHA B cOOTBETCTBUHU € 3aKOHOJATENbCTBOM Poccuiickoi
denepanuu TPHU3HAIOTCS B COCTaBE YKA3aHHOW [EOMTOPCKON 3a0JDKEHHOCTH CO JHS BBEICHHS
MOpATOpUS Ha YIOBJIETBOPEHUE TPEOOBAHUI KPEAUTOPOB KPEAUTHOM OpraHu3aIluy.

B cnydae BBeneHuss MopaTopus Ha YAOBJIETBOpPEHHE TPeOOBAHUN KPEOUTOPOB KPEIUTHOM
OpraHu3aluy, MPOLEHTbl B pa3Mepe, IMPEAyCMOTPEHHOM YCIOBHUSIMU COTIVIALIEHUS, HAYUCIAIOTCA [0
JaThl, MPEALIECTBYIOIIEH JaTe BBEACHHUS MOPATOPHs, BKIIOUMTENbHO. HaunmHas co 1aHA BBeICHUSA
MOpaTOpus Ha YJOBIETBOPEHHE TpPEOOBAaHUI KpPEAUTOPOB KPEOUTHON OpraHu3allid W JO JaThl
OKOHYaHHUsI CpOKa JEWCTBUS MOPATOpUS Ha YAOBIETBOPEHHE TPEOOBAHUN KPEAUTOPOB KPEAUTHOM
OpraHu3aluy  BKIIOYUTEIBHO  HAYUCISIOTCA  MOPATOPHBIE  IIPOLEHTBI B COOTBETCTBUU  C
3aKoHOAarenbCcTBOM Pocculickon Penepanyu.

5.2.2. OnenHka cHpaBeIMBOM CTOMMOCTH JEOMTOPCKOW 3aJ0JDKEHHOCTH IO TPOLIEHTHOMY
JNOXOAY IO JEHEKHBIM CpPEACTBAM, pa3MELICHHBIM B KPEAWUTHOW OpraHM3aluyd Ha YCIOBUAX
HECHMYKaEMOI'0 OCTaTKa, ONPEIENISETCS UCXOAd U3 IPOLEHTHON CTAaBKH, B COOTBETCTBUM C YCIIOBUAMU
COOTBETCTBYIOILETO JOTOBOPA, COIJIAILICHHS UM UHOTO aHAJOTMYHOIO JOKYMEHTA, a B ClIy4ac BBEICHUS
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MOpaTOpUs Ha YJOBJIETBOPEHHE TPEOOBAHUN KPEAUTOPOB KPEAUTHON OpraHM3alllid — TAaKKE B CyMME
MOpPATOPHBIX IIPOLICHTOB B COOTBETCTBUH € 3aKOHOAaTenbcTBOM Poccuniickoit denepanuu.

CropaBeuyinBasi CTOMMOCTh JI€OUTOPCKOW 3aJ0JDKEHHOCTH 10 IMPOLEHTHOMY JOXOJy IO
JEHEXKHBIM CpPEICTBAM, pa3MEIICHHBIM B KPEAUTHOM OPraHM3alMyd Ha YCIOBHUSAX HECHHIKAEMOIO
ocTaTKa, MPU3HAETCS paBHOW HYIIO B HauboJiee paHHIO U3 J1aT:

- JaThl packpbITHs MHpopManuu o perieHnd banka Poccum 00 OT3bIBE JHMIIEH3UM KPEAUTHOM
OpraHu3aIuiy;

- JaTbl OMyONMKOBAHMs B JOCTYMHOM HcTo4HMKe (Tazera "Kommepcants" mnu denepanbHbIid
peectp cBenenuii o 6ankporcTBe (EOPCE) nnn kaproTeka apOUTpasKHBIX AET WIH T.11.) WHGOPMAIIUHU O
MPU3HAHUHU KPEAUTHOM OpraHnu3aiui 0aHKPOTOM.

5.2.3. Ilpekpamienre npu3HaHUS OEOUTOPCKOW 3aJ0JDKEHHOCTH MO IMPOLEHTHOMY JOXOIY II0
JEHEXKHBIM CPEJICTBAM, Pa3MEILCHHBIM B KPEIUTHOW OPraHU3allUU HA YCIOBUAX HECHUKAEMOI'O OCTAaTKa,
OCYIIECTBISICTCA B HanboJIee paHHIOIO U3 JIaT:

- (pakTHYECKOTO MOTyYEHHsI COOTBETCTBYIOIINX JEHEKHBIX CPENICTB HA pacyeTHbIN cueT PoH/a;

- Ha4ajia JOCPOYHOIO UCIOJIb30BAHUS HECHUIKAEMOT'O OCTaTKa;

- nepenaun GoHIOM COOTBETCTBYIOLIETO MpaBa TPeOOBAHUS TPETHEMY JIHUILY;

- UICTCYEHHUs CPOKA UCKOBOW TaBHOCTH;

- OKOH4YaHHUA (TpeKpalleHUs) HCIOIHUTEIBHOIO IPOM3BOJACTBA IO B3BICKAHMIO YKA3aHHOU
NeOUTOPCKOU 3aJ0KEHHOCTH;

- nmatel BHeceHus 3anucu B EI'PIOJI o nukBMIanum KpeIuTHOW OpraHU3allMd COTJIACHO
uHpopmanuu B Beimucke u3 EI'PIOJI, momydenHoil B OyMakHOM WM B DJIEKTPOHHOM BHUIE C
o(UIMaNTBHOTO CcaiiTa HAJIOTOBOTO OpraHa;

- IPOYEro MpEeKpalieHus MpaBa TPeOOBAHUS B COOTBETCTBUU € 3aKOHOATENLCTBOM Poccuiickoii
®enepannuy WIA JOTOBOPOM, U3 KOTOPOTO OHO BO3HHUKIIO.

5.3.  [leOuTopckasi 32/10/IKEHHOCTDH 110 OPOKEPCKOMY CYeTYy.

5.3.1. Kpurepuu npuszHanus 1eOUTOPCKOMN 3a10KEHHOCTH:

Jlebutopckas 3a10JKEHHOCTh OpoKepa 10 AEHEKHBIM CPEJICTBaM, HaXOAAUIMMCS Ha OPOKEPCKOM
cueTe, MPHU3HACTCA C MOMEHTAa OTPAXECHHUA IMOCTYIUICHHS JAaHHBIX CpPEACTB Ha OpOKEpCKHi
CUeT/CIeUMANbHBIA CYET, COTJIACHO OTYETy OpoKepa MM ¢ MOMEHTa BO3HMKHOBeHHUs y DoHIa mpaBa
TpeOOBaHUS AEHEKHBIX CPEICTB OT OpoKepa B pe3ysbTaTe Oneparuil ¢ IEeHHBIMA OymMaramu.

5.3.2. Onenka cpaBeUIMBON CTOUMOCTH JeOUTOPCKOM 3aJ0JIKECHHOCTH:

- CIIpaBeUINBas CTOMMOCTh TaKOW 3aJ0JKCHHOCTH OLIEHMBAETCS B CyMME OCTaTKa JICHEKHBIX CPEICTB
Ha KOHEI[ JHS IOcJe COBEpIIeHUs Bcex omepauuii ¢ akTuBaMu @OHAAa TO JaHHBIM OTYETa
npo(ecCHOHATBPHOTO YYacTHHKAa pBIHKA I[EHHBIX Oymar Ha pary omnpeneneus CUYA. B ciygae
oTCyTCTBHS Ha jaaty omnpeneneHuss CHA ordera nmpodecCHOHAILHOTO YYaCTHHKA PhIHKA IIEHHBIX OyMar,
neOUTOpCKas 3aJ0JDKEHHOCTh OIICHHMBAETCSI B CyMME, OTPaXXCHHOH B OTYETE IO COCTOSIHUIO Ha
OmKaiiIyro 1aTy, MpeAniecTByomyo nate onpeaeneaus CUA;

- CcIpaBeUIMBasg CTOUMOCTh JEOMTOPCKOM 3al0JDKEHHOCTH NPU3HACTCS paBHOMW HYNIIO C JaThl
OIyOJIMKOBAHUS B IOCTYITHOM UCTOYHHKE HH(POPMALIMU O IPU3HAHUHU OpoKepa OaHKPOTOM.

5.3.3. Kputepun npexparieHnus npu3HaHus JeOUTOPCKON 330 KEHHOCTH

[Ipekpaienue npu3HaHusg ASOMTOPCKOM 3aJ0JKEHHOCTH OCYLIECTBISETCS B HanOoJiee paHHIOKO
U3 Jat:

- (pakTHYECKOTO MOTyUEHHS] COOTBETCTBYIOIINX JCHEKHBIX CPEJICTB HAa pacyeTHbIN cueT DoHxa;

- nepenaun OoHIOM COOTBETCTBYIOLIETO MpaBa TPeOOBAHUS TPETHEMY JHUILY;

- UCTEUEHHS CPOKA UCKOBOM TaBHOCTH;

- OKOHYaHMA (MPEKpaIleHUs1) HCIOJIHUTEIBHOIO IPOM3BOJACTBA IO B3BICKAHUIO YKa3aHHOM
neOUTOPCKON 3aJ0KEHHOCTH;
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- natel BHeceHus 3anucu B EI'PHOJI o nukBunamuu 6pokepa coriaacHo MHGOPMALUU B BHITHCKE
u3 EI'PIOJI, nonyueHHoii B OyMa)kHOM HJIM B 3JIEKTPOHHOM BHJE C O(PUIMAIBHOTO caiiTa HAaJIOrOBOTO
oprasa;

- IPOYEro MpeKpalieHus MpaBa TPeOOBAHUS B COOTBETCTBUU € 3aKOHOATENLCTBOM Poccuiickoii
®enepannuy WIA JOTOBOPOM, U3 KOTOPOTO OHO BO3HHUKIIO.

5.4. [eOuTopckas 3a10/I2KEHHOCTD I10 BBINJIATE JUBHICH/IOB 10 AKIHM.

1) Kpurepuu npusHanus 1eOUTOPCKON 3aJ0KEHHOCTH IO BBIIIATE JUBUICHIOB 110 aKIIHSIM:
JlaToiil mpu3HaHus AeOUTOPCKOM 3a10JKEHHOCTH 110 BBITUIATE TUBUICHIOB MO aKIUSAM SIBIISICTCS:

a) B OTHOILIEHUM AKIUH POCCHUICKUX 3MUTEHTOB - JaTa, Ha KOTOPYIO OMpPEEIISIOTCS JTUIIa,
MMEIOIIKE MPaBO Ha MOJyYeHHE AUBHUIACHIOB. FICTOUHHKOM pacKpbITUS HH(GOPMAIMU O J1aTe U pa3Mepe
JIUBHUJICHIOB SIBIISIOTCS OQUIMATIbHBIE pecypchl HH(POPMALMOHHBIX AareHTCTB (JIEHTa HOBOCTEN),
oQUIAbHBIC CAWTBI SMUTCHTOB IIEHHBIX OyMar;

0) B OTHOIICHUWU AKIUIl MHOCTPAHHBIX SMHUTEHTOB - J1aTa, Ha KOTOPYIO ONPEACISIOTCS JHIIA,

MMEIOIIKE MPAaBO HAa MOJy4YEeHUE AUBHICHIOB. MICTOUHMKOM pacKpbITHS HH()OpPMAIUU O JaTe U

pasmepe IMBUICHIOB sABIseTcs nHpopMmarnmonHas cucrema «bixymbepry (Bloomberg).

2) OueHka crpaBeaIuBOd CTOUMOCTU J€OMTOPCKOM 3a/0JKEHHOCTU MO BhIIUIATE JUBUJEHIOB
10 aKLUSM OTPEICIISETCS MyTEM YMHOXKECHUS:

o KOJIMYECTBA aKI[MH BBIMTYCKA, YYTEHHBIX HAa CYETe JIeN0 Ha [aTy, Ha KOTOPYIO
ONpEeENAI0TCS JIMLA, UMEIOIIHUE MPABO Ha MOJYyYEHUE TUBHUICH]IOB;

e OOBSABJICHHOIO pa3Mepa AMBHJICHNIOB, MPUXOMAALIETOCS Ha OJHY AKIHIO COOTBETCTBYIOIIEH

KaTeropuu (TUa).

Benuunna Hanoros, KOTOpbIE MOAJEKAT YIUIaTe MPH BBIIIATE TUBUIEHIOB B COOTBETCTBUHU C
3aKOHOJIaT€IILCTBOM MHOCTPAHHOTO TOCYIapCTBA, HE MOXKET ObITh IOCTOBEPHO OIpeJiesieHa HA MOMEHT
MpU3HAHUS JeOUTOPCKON 3a/I0JDKEHHOCTH T0 BBITJIATE MUBHUICHAOB. B CBS3M ¢ 3TUM IS LIesel pacyera
CUA ®onjpa yka3aHHbIE HAJOTH MPU3HAIOTCS HECYIIECTBEHHBIMH, U HUX CHpPABEAJIMBAasi CTOMMOCTH
OLICHUBAETCS B HOJIb.

3) ChopaBemnuBasi CTOUMOCTh JEOMTOPCKOM 3aJ0/DKEHHOCTH II0 BBIIUIATE JUBHUJICHIOB

IIPU3HAETCS paBHOM HYJIO0 B Han0oJiee paHHIO U3 JIaT:

o ucteuenns 100-IHEBHOrO CpoKa' C JaThl, HA KOTOPYIO OMPENENAIOTCS JIMIA, MMEIOIINE

MpaBo Ha MOJy4€HHUE TMBUICH/IOB;

. OMyOJTMKOBAaHUSI B COOTBETCTBHH C ()eACpPATbHBIMU 3aKOHAMU U MHBIMU HOPMATHBHBIMH

aKTaMM CBEJCHUH O MPOCPOYKE HCIIOJHEHHUS SMUTEHTOM COOTBETCTBYIOLIETO 0053aTENbCTBA;

o JaThl  OMyOJIMKOBAaHUS B JOCTYMHOM uHcToyHMKe (razera '"Kommepcants" wuim

®denepanbHbIi peecTp cBeneHuit o bankpoTcTBe (EDPCB) nnn kaproTeka apOUTpaXKHBIX JeT HIIN

T.1.) UH(pOPMAIMK O MPU3HAHUN YMUTEHTA OAHKPOTOM;

4) Kputepuu npekpaiieHus Ipu3HaHUs 1eOUTOPCKON 3a10JKEHHOCTH MO BBITUIATE TMBUICH/IOB
10 aKLHSM:
[Ipekpamienue mpu3HaHUS AEOUTOPCKOM 3aJ0PKEHHOCTH IO BBHIIJIATE JAWBUICHJIOB IO AKIUSAM
OCYIIECTBISICTCA B HanboJiee paHHIOIO U3 JIaT:

o (baKTI/I‘IeCKOFO MOJIY4CHUA COOTBCTCTBYIOIIUX ACHCKHBIX CPCACTB HaA pacquHHﬁ
(6poxkepckwii) cuer DoHa;

o nepeaayrt GoHIOM COOTBETCTBYIOLIETO MpaBa TpeOOBaHUS TPEThEMY JIHUILY;

. HCTCUCHHS CPOKA UCKOBOM TaBHOCTH;

o OKOHYaHUs (MpEeKpalleHNs]) UCIIOJHUTENBHOTO IPON3BOJCTBA IO B3bICKAHUIO YKAa3aHHOU

NeOUTOPCKOM 33aT0JKEHHOCTH;

1 o -
CpOK OnpeaciIcH praBJ’IHIOIlIeI/I KOMIIAaHHUEU Ha OCHOBE IPOBEICHHOT'O aHAIN3a JAaHHBIX O paHEC MOJIYYEHHBIX TUBUACHAAX.
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° natel BHeceHUs 3amucu B EI'PIOJI o nukBumamuy SMHUTEHTa COTJIACHO MH(OpPMAINH B
Boimucke u3 EI'PHOJI, nmomydenHo#l B OyMa)XHOM WJIM B 3JIEKTPOHHOM BHJIE C O(UIIMAIBHOTO caifTa
HaJIOTOBOT'0O OpraHa;

o IPOYEro TMpeKpalleHus MpaBa TpeOOBaHHS B COOTBETCTBHM C 3aKOHOJATEIbCTBOM
Poccniickoit denepanuu wim 10roBOPOM, U3 KOTOPOrO OHO BO3HHUKIIO.

5) Ilpusnanue, oleHKa U MPEKpalleHUue MPU3HAHUS AEOMTOPCKOMN 3aJ0JDKEHHOCTH MO BBITIATE
JOXOJZI0B MO MasM (aKIMAM) MHOCTPAHHBIX WHBECTHIIMOHHBIX (DOHJIOB OCYLIECTBISICTCS B
NopsZIKe, MPEAYCMOTPEHHOM I 1eOUTOPCKOM 330PKEHHOCTH 110 BBITUIATE AUBHUICHJIOB IO
AKLUSIM UHOCTPAHHBIX DMUTEHTOB.

5.5. [eOuTopckasi 3a/0/I’KEHHOCTh IO Bbla4ye HHBECTHHMOHHBIX naeB PoHaa npu
o0MeHe.

JlebuTopckas 3a70/KEHHOCTh 0 BbIJIaue€ MHBECTUIIMOHHBIX naeB PoHga mpu oOMeHe Ha HUX
MHBECTULIMOHHBIX IMaeB JAPYruX (OHIOB MPU3HACTCS C JAThl BHECEHUs NMPHUXOJHON 3aluCH O BbIIaye
MHBECTULMOHHBIX MaeB DoHAa B peecTpe BIaJeibIIeB WHBECTHLIMOHHBIX mMaeB PoHaa npu oOMeHe
COTJIACHO IIEPBUYHBIM JOKYMEHTaM JIMIA, OCYIICCTBIIAIOIIEIO BEICHUE peecTpa BIAJCIIBLEB
MHBECTULIMOHHBIX NacB PoHAAa M OLEHUBAETCS B pa3Mepe €€ ocTarka Ha jaary omnpeneneHus CYA.
[Tpekparenue npu3HaHUs 1eOUTOPCKON 3aJOJKEHHOCTH 110 BhIJaue MHBECTUIIMOHHBIX MaeB PoHa mpu
oOMeHe Ha HUX MHBECTULMOHHBIX MaeB APYrux (OHIOB OCYIIECTBISAETCS C JaThl 3auucieHus B DoHA
MMYIIIECTBA, IOCTYIHBILETO B pe3yabTaTe 0OMEHa HHBECTULIMOHHBIX I1aeB.

5.6. JleOmTOopckasi 3a10/ZKEHHOCTD Y IpaBJisiioleil koMnanuu nepen @ongom.

Jlebutopckas 3a10JKEHHOCTh YTpaBisiomeil KoMrnanuu nepen OOHIOM NpU3HAETCS C JaThl,
korna y PoHJIa BO3HUKAET MPaBO TPeOOBAHHS MMYIIECTBA WU TOIYYCHHs JCHEKHBIX CPEICTB OT
Vnpasmsromeii kommanuu. llpekpamieHne mNpu3HaHUA YKa3aHHOM JEOMTOPCKOM 3aJ0JDKEHHOCTH
VYrpasisronieii KOMIIaHUH OCYILECTBIIIETCS B HAnOOJIee PaHHIOK U3 JaT:

- B MOMEHT €€ IIOTalleHUS;

- nepenaun OoHIOM COOTBETCTBYIOLIETO MpaBa TPeOOBAHUS TPEThEMY JIUILY;

- UICTCYEHHUs CPOKA UCKOBOW TaBHOCTH;

- OKOH4YaHHUA (MpeKpallleHus) HCIOJIHUTEIBHOIO IPOM3BOJACTBA IO B3BICKAHMIO YKA3aHHOMU

neOUTOPCKOU 3aJ0KEHHOCTH;

- parel BHeceHusa 3anucu B EIPIOJI o nukBupanum Ymnpaisiomied KOMIIAHUM COTJIACHO
uHpopmanuu B Bbimucke u3 EI'PIOJI, momydyeHHON B OyMaXHOM WM B DJCKTPOHHOM BHJE C
o(uIKaNEHOTO caiiTa HAJIOTOBOTO OpPraHa;

- IPOYEro MpeKpalieHus MpaBa TpeOOBAHUS B COOTBETCTBUU € 3aKOHOATENLCTBOM Poccuiickoii
®enepannuy WIA JOTOBOPOM, U3 KOTOPOTO OHO BO3HHUKIIO.

Jlebutopckas 3aJ0JKEHHOCTh YTpaBisoomeil komnanuu nepex POHIOM, HE3aBUCUMO OT

OCHOBaHHUU ee MPU3HAHUS, OL[CHUBAETCS] B HOMUHAJIBHOM CyMMe 00513aTeNbCTBA, MO UIeXKAIIero OIiaTe.

5.7. JleOuTopckasi 3a10J5KEHHOCTD IO ICHEKHBIM CPeICTBaM «B IIyTH».

JlebuTopckast 3a10JDKEHHOCTD 110 JICHEKHBIM CPEICTBAM:
- TIEpPEYUCICHHBIM Ha OpOKEpCKUN CYeT, B OTHOUIEHWU KOTOPHIX Ha jaaTy ompeaenenus CUHA He
MOJIydeH OT4YeT Opokepa, MOATBEPKIAIOUIUI TOIydeHHE IEPEYUCICHHBIX JEHEXHBIX CPEICTB
OpoxepoM;
- MNCPCUUCICHHBIM Ha paC‘IeTHBIﬁ CUueT q)OHIIa (B TOM YHUCJIC CO CYCTOB, HAa KOTOPBIX Pa3MCUICHBI
neno3utsl @oHja), B OTHOLIEHUM KOTOPbIX Ha Aary onpeaeneHuss CHA He moiiyueHa BBIIHMCKA U3
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KpEAUTHOM  OpraHu3aluy, [OATBEp)KJArollas  3aYUCIIEHHE  JIEHEKHBIX  CpEACTB  Ha
COOTBETCTBYIOIMI pacueTHbIi cueT DoHpa,

- TepedyHclIeHHbIM ¢ pacueTHoro cuera PoHzpa (B TOM uuCie Ha cyeTa Ul pa3MEIICHUs B
JIETIO3UTHI), B OTHOIIEHHWM KOTOpHIX Ha gary omnpeneneHus CYA He noisiyueHa BBINMCKA U3
KpEAUTHOM  OpraHu3aluy, [OATBEp)KJArollas  3a4UCIIEHHE  JIEHEKHBIX  CPEACTB  Ha
COOTBETCTBYIOIIMM PACYETHBIN CUET,

NPU3HAETCS C MOMEHTa CIHCAaHWs C COOTBETCTBYIOLIETO OaHKOBCKOTO (OpOKEpCKOro) cuera M
OLICHUBAETCA B pa3Mepe NEPEYUCIICHHBIX JCHEKHBIX CPEICTB.

[Ipekpaiienue Npu3HaHUS YKa3aHHOU JEOMTOPCKOMN 3a/I0JDKEHHOCTH OCYIECTBISIETCS B MOMEHT
3a4YKMCIICHNUS YKa3aHHBIX JEHEKHBIX CPECTB Ha COOTBETCTBYIOIINN OaHKOBCKUH (OpOKEpCKUil) cUerT.

5.8. eOuTopckasi 3a0JI2KEHHOCTb IO C/AeJKaM, 3aKJIOYEHHbBIM HAa CTaHJAPTHBIX
YCJIOBHAX.

[Tpu3Hanue nAeOMTOPCKOM 3aJ0JDKEHHOCTH TO CHAETKaM, 3aKIIOYEHHbIM Ha CTaHJapTHBIX
YCIIOBHSIX, IPOUCXOIUT B JICHb 3aKIIFOUCHUSI COOTBETCTBYIOLIEH CCIIKH.

CropaBe/uinBasi CTOUMOCTh TakoW AEOMTOPCKOM 3a0JKEHHOCTH OIICHMBACTCS B HOMMHAJIBHOM
cymme TpeOoBaHMs (TIPEAyCMOTPEHHON YCIOBUSMHE CJIEIKH), MOJUIEKAILET0 OIUIaTe T0JKHUKOM.

[Ipu 3TOM B cilydae 3aKIIOUEHHS CICIOK Ha OPraHM30BaHHBIX TOprax TpeOOBaHUS IO OIUIATE
BCEX TAKUX CJIEJIOK C UCIIOJHEHUEM B OJMH U TOT K€ JIEHb, IPU3HAIOTCS (OTPAXKarOTCsl) B COBOKYITHOCTHU
B CyMMe€ BCceX TpeOOBaHMIA B paMKax KaXKI0ro OPOKEpPCKOro J0roBopa.

[IpekpaiieHne NpU3HAHUS YKa3aHHOW J1eOUTOPCKOM 3a70KEHHOCTH OCYLIECTBISETCS B MOMEHT
3a4YKMCIICHNUS YKa3aHHBIX JEHEKHBIX CPEACTB HA COOTBETCTBYIOIINN OaHKOBCKUM (OpOKEPCKHIi) CUeT.

5.9. Jlebutopckas 3210/ 12KEHHOCTH 110 MOPATOPHBIM NPOLEHTAaM.

[Tpu3Hanne AEOMTOPCKOM 3aJ0JDKEHHOCTH IO MOPATOPHBIM TPOLEHTaM, HAYUCISIEMBbIM B
COOTBETCTBUU C 3aKOHOJATeNbCTBOM Poccuiickoi ®Penepauuu B ciaydae BBEACHHMS MOPATOpPUs Ha
yIOBJIETBOPEHHE TPEOOBAHUI KPEIUTOPOB KPEAUTHOM OpraHu3aiy, MPOUCXOIUT B Hanbojee paHHIOK0
U3 J1aT:

- B Jary, CIECAYIOLIYIO 3a JAaTOW OKOHYaHUs CpOKa ACUCTBUS MOPATOpUs HA YAOBIETBOPEHUE
TpeOOBaHUN KPEUTOPOB KPEIUTHOM OpraHu3aIuy;

- B JIaTy IpeKpalleHus MpU3HaHUs [IeHHOW OyMaru, BRITYIICHHON KpeAUTHOW OpraHu3aluei, B
CBSI3M C HACTYIUICHMEM CpOKa JUId TOrameHus HeHHOH Oymaru (3a MCKIIOYEHHEM JOCPOUYHOTO
MoTalieHusl LEHHOM Oymaru), ecid Ha 3TOT MOMEHT MOpaTOpHBIE MPOLEHTHl YYUTHIBAIUCH B
CIIPaBEUIMBON CTOMMOCTH LIEHHOM Oymaru.

CropaBe/uinBasi CTOUMOCTh TakoW AEOMTOPCKOM 3a10JKEHHOCTH OLICHHUBACTCS B HOMMHAJIBHOM
CyMMe€ MOJIeXKAIIECH NOralleHUIO 3aJ0/DKEHHOCTH, a B CJIydae OT3bIBa JIMLIEH3UU Y DMUTEHTA-KPEIUTHOU
OpraHu3alluy — MPU3HACTCS PAaBHOM HYJIO C JaThl pacKpbITHs WHpopMaimu o pemeann banka Poccun
00 OT3bIBE JIMIIEH3UN Yy IMUTEHTA-KPETUTHON OpraHu3aIHiH.

[Ipekpamenne NpU3HAHKS YKAa3aHHOW JEOUTOPCKOW 3aI0JDKEHHOCTH OCYIIECTBISIETCS B
HaunboJiee paHHIO U3 J1aT:

- B MOMEHT €€ IIOTalleHUS;

- nepenaun OoHIOM COOTBETCTBYIOLIETO MpaBa TPeOOBAHUS TPETHEMY JHUILY;

- parel BHeceHus 3anucu B EI'PIOJI o nukBupanum KpeIuTHOM OpraHu3aluy COIJIACHO
uHpopmanuu B Beimucke u3 EI'PHKOJI, momyueHHol B OyMaXKHOM HIIM B DJICKTPOHHOM BHUIE C
o(uIKaNBHOTO CcaiiTa HAJIOTOBOTO OpPraHa;

- IPOYEro MpEKpalieHus MpaBa TPeOOBAHUS B COOTBETCTBUU C 3aKOHOJATENLCTBOM Poccuiickoii
®enepannuy WIA JOTOBOPOM, U3 KOTOPOTO OHO BO3HHUKIIO.
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5.10. Huas ne6uTopckas 3a/10/KEHHOCTh, He MPeAyCMOTPeHHad 1.1.5.1.-5.9.

[Tpu3nanue WHOW JAEOUTOPCKOM 3aTOIKEHHOCTH OCYIIECTBISETCS B MOMEHT, korja y donma
BO3HHMKAET MPaBO TPeOOBAaHUS WMYIIECTBA WM MOJYYEHUS [EHEKHBIX CPEJICTB OT KOHTpareHTa B
COOTBETCTBUU C 3aKOHOJATEIHCTBOM W/WUIM CyH€OHBIM aKTOM, BCTYIHBIINM B 3aKOHHYIO CHIY W/HIIA
JIOTOBOPOM.

1) Hempocpouennast Ha naty ompeneneauss CUA neOuTopckas 3aJI0/KEHHOCTb, IMMOJJIekKAaIast
MOTAIICHUIO JI€HEKHBIMH CpPEICTBAMHU, CPOK HCIOJHEHHS KOTOpPOM B MOMEHT MEpPBOHAYAIBLHOIO
npu3HaHus He npesbiman 180 qHei, olleHrBaeTCs B HOMUHAILHOM CyMMe 0053aTeIbCTBa, MOAIEKAIIETO
OIUIaTe JOJDKHUKOM.

Henpocpouennas na paty ompenenenuss CHA pgeGuTopckas 3aJ0JDKEHHOCTb, MOJUISKaIIast
MOTAlIEHUI0 JCHEKHBIMM CpPEACTBAMM, CPOK MCIIOJIHEHHS KOTOpPON B MOMEHT I€pBOHAYaIbHOIO
npusHaHus Oonee 180 nuei, Ho He Oosee 366, U crpaBeIMBas CTOMMOCTb TaKOH 3aJ0JDKEHHOCTH
cocrasisger He 6onee 5% ot CUA Ha paty, 6mmkaiimyio k gare onpeaenenus CHA, B pa3pese Kaxaoro
OCHOBaHHMS BO3HUKHOBEHUSI, OLIEHUBAETCS B HOMUHAIBHOM CyMMe 00s3aTeIbCTBa, OUICKAIIETO OIUIaTe
JOJIKHUKOM.

B wuHBIX chydasx geOuTopckas 3aJ0JKEHHOCTh, IIOJUIeXkKAIlas IOTAIICHUIO JICHEKHBIMH
CpelCTBaMH, OILICHMBAETCsA MO IpuBeAeHHOM Kk gare omnpenenenuss CYA croumoctu miarexa (PV),
PacCUYUTaHHOM C MCIOJIb30BAHUEM PHIHOYHOM IPOLECHTHON CTABKU e .

B xagecTBe pIHOYHOM IIPOLICHTHOW CTaBKU B JAaHHOM CJIydae IIPUHUMACTCS CIIEIYyIOllasl CTaBKa:

[ "eppem * (KCpro, —KCqp ), A7A 2afo/DKeHHOCTH B pyoaax
Tpea. = Tep.pem.s OMA 2310 /cKeHHoCTH B gosnapax CITA u Eepo,

roe:

T'Ep.pE.[H — CPCAHCB3BCIICHHAA IMMPOLUCHTHAA CTAaBKa, ny6nHKyeMa$[ Ha O(i)I/I]_[I/IaJ'ILHOM caiite banka Poccum 3a

MECAIT HanOomee ONM3KUI K JAaTc ONpCACIICHUA CqA, o Kpeaurtam, OpCAOCTABJICHHBIM KPCAUTHBIMU
OpraHu3anusaMu He(l)I/IHaHCOBLIM OopraHu3anusam (B OCJIIOM I10 Poccutickoit dbez[epaunn), B TOH K& BaJIIOTC,
4YTO U OLCHUBacMas Z[66I/ITOpCKa$I 3a0JIKCHHOCTb, CO CPOKOM MPCAOCTABJICHUSA, MMONAJAOIIUM B TOT KE
HUHTEpPBAJl, YTO U CPOK, OCTaBIIUICS Ha OTYCTHYIO JaTy A0 NOralcHusd OHCHHBaCMOﬁ 3a10JI>KCHHOCTH,

KC

#% — ximoueBas craBka banka Poccun, ycraHoBiieHHas Ha Aaty onpeneneHus CHA,
EC

' _ cpemnss kmouesas craBka banka Poccuu 3a KaeHIapHBIA MeCSAI, 38 KOTOPBIi ONpejieieHa CTaBKa
1r"

Cp.pPhIH
Cpennsist 3a KaJleHIApHBIN Mecs1] KitoyeBast craBka banka Poccun paccuntbiBaercs no ¢opmyoie:

H.C.._.p ==t ! E,
rac:

T o o
— KOJIMYCCTBO AHCHU B KAJICHAAPHOM MCCALC, 3a KOTOPBIM paCCYUTLIBACTCA NPOLICHTHAA CTaBKa,

EC

i KiroueBas cTaBka banka POCCI/II/I, ﬂeﬁCTBOBaBmaH B i-OM Nepuoac KaJICHAApHOro MecAua,
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T; . .
! — KOIMYECTBO JHEH KaJleHJapHOro Mecsla, B TEYEHUE KOTOPBIX JAelicTBOBaIa poLeHTHas cTaBka KC;.

2) JlebuTtopckas 3aq0JKEHHOCTh, MOJJIEKAIIas TIOTAIICHUI0 MMYIIECTBOM, BO3HHKINIAS IO
JOrOBOpaM MEHBI, HOBallMM W JPYTUM aHAJIOTMYHBIM JOrOBOpPAaM, OLEHUBAETCA II0 CTOUMOCTH
HMMYILECTBA, IOMJIEXKAIIEr0 IIOJYyYEHHIO, B COOTBETCTBUU C IOPSAKOM OIIPEACICHUs CIPAaBEIIUBOU
CTOMMOCTH TaKOI'0 UMYIIECTBA, ycTaHOBIEeHHBIM [IpaBuiamu onpenenenus CHA.

3) Ilpenomnarel, COBEpIICHHBIE MO JOTOBOpPaM, MO KOTOPHIM CPOK HCIIOJIHEHHS 00s3aTeIbCTBA
KOHTpareHTa He McTeK Ha naty ompeneneHus CUA, oLeHUBAIOTCS B CyMME IEPEUYMCIIEHHBIX JEHEKHBIX
CPEICTB.

4) IlpocpoueHHass AeOMTOpPCKas 3aMOJKEHHOCTh (A TakKe TPEIOTUIaThl, COBEPUICHHBIC IO
JOTOBOpaM, IO KOTOPHIM MPOCPOYEH CPOK UCTIOTHEHHS 00s3aTeIhCTBA KOHTPAreHTOM) OLIEHUBAETCS TI0

bopmyre:
A3 = J3ume* (1—EBD),

rae:
A3, o — HOMUHAIIBHAS CyMMa JeOUTOPCKOM 3a10JDKEHHOCTH,

ED — npouent obecrieHeH s 1eONTOPCKOM 3a10/DKEHHOCTH, ONPEAEISEMBI CIIEIYIONMM 00pa3oM:

Cpok pocpodku [IpouenT obecrieHeHHs
o 90 ngueit 0%
Ot 90 nueit o 180 nHeit 25%
Ot 180 gneit no rona 50%
Bonee roma mnm ¢ gatel OmyONUKOBaHUS B 100%

JOCTYITHOM HUCTOYHUKe (Tasera "KommepcaHTs" wim
DdenepanbHBIE  peecTp CBEACHUH O OaHKPOTCTBE
(E®PCB) unu kapToTeka apOUTPa)KHBIX e WU T.11.)
nHopMaruu O TpPHU3HAHWM JOJDKHUKA OaHKPOTOM
WM C JaThl PAcKphITHUS HH(POpMANUU O PEIICHUU
banka Poccum 00 OT3bIBE JMIEH3UHM AOKHHUKA -
KpEIUTHOW OpraHu3aiiu

Wnas neOutopckas 3a10JKEHHOCTh, HE TpeaycMoTpeHHast 1. 5.1. — m. 5.9. Hacrosmux [IpaBun u
BO3HUKIIIas HA OCHOBAHUU CYJeOHOTO aKTa, BCTYMHBILETO B 3aKOHHYIO CHIIY, CUUTAETCSl IPOCPOUYCHHOM
no ucreuyeHnu 10 KaJeHIApHBIX JHEW C JaThl BCTYIUICHHMS B 3aKOHHYIO CHIIY YKa3aHHOTO CyaeOHOTO
aKTa.

5) CrnpaBemuBasi CTOMMOCTh MHOM JAEOMTOPCKOM 3aJJ0JKEHHOCTH MPHU3HAETCS] PaBHOM HYIIO C
HaunboJiee paHHIO U3 J1aT:

- ¢ /1aThl OMYOJIMKOBAHUSA B JOCTYMHOM HcTOuHHKE (razeta "KommepcanTs" nunu denepanbHblid
peectp cBenenuii o 6ankporcTBe (EOPCE) nnn xaproTeka apOUTpaXKHBIX AT WIH T.I1.) WHGOPMAITUHU O
MPU3HAHUH JIOJDKHUKA OAaHKPOTOM;

- ¢ JmaTbl packpelTus nHGopmanuu o pemenun banka Poccun 00 0T3bIBE JIHMIIEH3UU TOJDKHUKA -
KPEIUTHOMN OpraHU3alyH.

6) [pekpamienue Tpu3HaAHUS UHOW EOUTOPCKON 3aI0JDKEHHOCTH OCYIIECTBIISIETCS B Haubolee
PaHHIOKO U3 J1aT:
- HCTIOJTHEHUS 00513aTeNbCTBA JIODKHUKOM;
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- nepenaun OoHIOM COOTBETCTBYIOLIETO MpaBa TPeOOBAHUS TPETHEMY JIUILY;

- UICTCYEHHUs CPOKA UCKOBOW TaBHOCTH;

- OKOH4YaHHA (MpeKpallleHHs) HCIOJIHUTEIBLHOIO IPOM3BOJACTBA IO B3BICKAHMIO YKA3aHHOMU
NeOUTOPCKON  3a/I0JDKEHHOCTH;- MPOYEro IMpeKpamleHus MpaBa TpeOOBaHHUS B COOTBETCTBUHM C
3akoHoaTenbeTBOM Pocceuniickoit denepanyiu Uiy J0roBOpoM, U3 KOTOPOro OHO BO3HHUKIIO;

- ¢ patel BHeceHus: 3amucu B EI'PHOJI o nukBHmanuu JODKHUKA COTJacHO HMH(opManmu B
Boimucke u3 EI'PHOJI, nmomydenHoil B OyMa)XHOM WM B 3JIEKTPOHHOM BHJIE C O(UIIMAIILHOTO caifTa
HaJIOTOBOT'0 OpraHa.

5.11. KpenuTopckas 3a10/2KEeHHOCTb.

5.11.1. Kpenuropckas 3a10DKEHHOCTS 10 YIUIaTe HAJOTOB U APYTUX 00s3aTEIbHBIX IUIATEXeN U3
umymectsa @oHJa MpHU3HAETCS C JaThl BO3HHUKHOBEHUS 00s3aTENbCTBA IO BBIIUIATE Hajora u (WJIH)
00513aTENILHOTO IJIaTeXa, COTJIACHO HOPMAaTUBHBIM IMPaBOBbIM akTaM Poccuiickoit ®eneparuu U (Min)
JOTOBOPY.

IIpexpamieHue mNpuU3HAHUSA KPEIUTOPCKOM 3aJ0JDKEHHOCTH II0 YyIUIAT€ HAJIOTOB U JIPYIHX
00s3aTeNbHBIX TUIAaTeXKel W3 umymecTBa DOHIAa OCYIIECTBISIETCS C JaThl IEPEUUCICHUS CYMMBI
HaAJIOTOB (00s13aTeNbHBIX IIAaTeXKeil) ¢ pacueTHOro cuera MoHA COrIacHO OaHKOBCKOH BBITIMCKE.

5.11.2. Kpeautopckas 3a10JKEHHOCTh 110 BblJjau€ MHBECTUIIMOHHBIX MaeB DoHIa mpU3HaAETCs B
JaTy BKJIIOUEHUS JCHEXKHBIX CPEACTB, MEPEAAHHBIX B OIUIATYy WHBECTUIIMOHHBIX MAEB, B HMYIIECTBO
donpa.

[Ipekpanienue npusHaHUS KPEAUTOPCKOM 3aJ0JDKEHHOCTH IO BbIJa4€ MHBECTHIIMOHHBIX I1a€B
@doHma OCYILIECTBIACTCS B JAaTy BHECEHHUs MPUXOJHOW 3alMCH O BblJau€ MHBECTUIMOHHBIX MAEB B
peecTp BIAJENbIEB HWHBECTULHMOHHbIX naeB MoHIa corinacHO NEPBUYHBIM JOKYMEHTaM JIULA,
OCYIIECTBJISIOLIEr0 BEACHUE peecTpa BIaAeblieB UHBECTUIIMOHHBIX NTaeB DoH/a.

5.11.3. KpenuTtopckasi 3a10;DKEHHOCTD 0 BBIIIATE JIEHEKHOM KOMIIEHCALMU TMPU MOTAIIECHUU
MHBECTULIMOHHBIX MaeB PoH/a (MepEeUnCICHNH AEHEKHBIX CPEICTB TpU 0OMEHe WHBECTHIIMOHHBIX TacB
®onpma) mpu3HAETCS B JaTy BHECEHUS PACXOJHOW 3aluCH O MOTalleHWu (cnHucaHus npu oOMeHe)
MHBECTULMOHHBIX IIA€B COIVIACHO NMEPBUYHBIM JTOKYMEHTaM JIMLA, OCYLIECTBIISIIOIIETO0 BEACHUE peecTpa
BJIa/IETIbLIEB MHBECTUIIMOHHBIX nTacB DoHpa.

IIpexpamienue npusHaHus KPEAUTOPCKOU 3aJ0JKEHHOCTH 10 BBIIUIATE JCHEKHOW KOMIICHCALIUU
IpU TIOTalleHMH HWHBECTUIHOHHBIX mNaeB PoHJa (NEpeurcICHUU JEHEKHBIX CPEJICTB IMpPH OOMeHe
WHBECTULMOHHBIX mMaeB DoHma) B AaTy BHIIATH (NMEPEUYMUCICHUS 1O OOMEHY) CYMMBI JICHEKHOMH
KOMIICHCAIIMH 32 MHBECTULIMOHHBIEC Tan POH/Ia COrIaCHO OAHKOBCKOI BBIMHCKE.

5.11.4. Kpenurtopckas 3aJ0/DKEHHOCTb 110 BO3HArpakJEHUsM YIPaBISIOIIEH KOMIIAHUH,
Criennanu3upoBaHHOMY JENO3UTAPUIO, AYAUTOPCKOM OpraHu3alyy, JUIYy, OCYLUIECTBIISIOIIEMY BECHUE
peecTpa BIaJeNbleB MHBECTUIIMOHHBIX MaeB DoHAa, a Takke 00s3aTenbcTBaM MO OIUIATe MPOYHX
pacxoJoB, OCYHIECTBISIEMBIX 3a cueT wumymecrsa @®oHma, B COOTBETCTBUM C TpeOOBaHUAMHU
JEMCTBYIOLIETO 3aKOHOJAATENbCTBA IPU3HAETCS B JATy IOJYYEHHUs AOKYMEHTa, IMOATBEPXKAAIOIIErO
BBITIOJIHEHHE Pa0oT (0KkazaHus yciayr) @oHay M0 COOTBETCTBYIOLIUM JIOTOBOPAaM MJIM B COOTBETCTBUH C
IIpaBuiiaMu TOBEPUTENILHOIO yrpasiieHUss POHIOM.

[Ipexpaienne npu3HaHUs YKa3aHHOM KPEIUTOPCKON 3aJ0JKEHHOCTH OCYLIECTBIISIETCA B JaTy
MEPEUYHCIICHUs] CYMMBbl BO3HArpaXkI€HUH M pacxooB ¢ pacueTHoro cuera @oHma coraacHo GaHKOBCKOM
BBIITUCKE.

5.11.5. IlpuzHanue KpeAUTOPCKON 3aJ0XKEHHOCTH IO CAEIKAM, 3aKII0YEHHBIM Ha CTaHAAPTHBIX
YCIIOBHSIX, TPOUCXOAUT B JICHb 3aKJIFOUEHUS COOTBETCTBYIOLIEH CHCIIKH.
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CrpaBennuBas CTOMMOCTb TaKOW KpPEAUTOPCKOW 3aJ0JDKEHHOCTH OLIEHUBAETCS B pa3Mepe ee
(baxTHuecKoro ocrarka Ha gary omnpeneneHust CHA, onpeneneHHOro UCX0As U3 HOMHUHAJIBHONW CYMMBI
00s13aTenbeTBa (MPEIYCMOTPEHHOM YCIOBUAMU CHIENKH), TIOJUICKAIIETO UCTIOTHEHUIO.

[Tpu 5TOM B cityyae 3aKJIIOYSHHS CIEIOK Ha OPraHM30BAaHHBIX TOPrax o0sf3aTesbCTBA M0 OIUIATEe
BCEX TAKUX CJIEJIOK C UCIIOJHEHUEM B OJMH U TOT K€ JIEHb, IPU3HAIOTCS (OTPaKaroTCsl) B COBOKYITHOCTHU
B CyMME BCEX 00s13aTEIbCTB B paMKaXx KakJJ0T0 OPOKEPCKOro JI0TOBOPA.

IIpexpamieHue npuU3HAHKUA YKAa3aHHOM KPEIUTOPCKOM 3aJ0JDKEHHOCTH OCYILECTBIISIETCS B JATy
NEPEUYHCIICHUS YKa3aHHBIX JIEHEKHBIX CPEICTB ¢ 0AHKOBCKOTO (OPOKEPCKOro) cyera.

5.11.6. IlpusHanue KpPEAUTOPCKON 3aJOJDKEHHOCTH IO YIulaTe OpOKEPCKHUX, OMPIKEeBBIX
KOMHUCCHI M HMHBIX PACXOJOB IO CAETKAM, 3aKJIIOYEHHBIM Ha CTaHJAPTHBIX YCIOBHSX, MPOUCXOAUT B
JICHb 3aKIIIOYEHUSI COOTBETCTBYIOIICH CHCIKH.

[Tpu 3TOM B cilyyae 3aKJIFOYCHHS CIEIOK Ha OPraHM30BAaHHBIX TOPTax 00s3aTeNbCTBA MO yIJIaTe
OpOKepCKUX, OUPIKEBBIX KOMUCCUH U MHBIX PACXOJIOB IO CJEIKaM C UCIOJHEHUEM B OJIMH U TOT XK€ JICHb
B paMKax OJHOTO OpOKEpPCKOro JIOrOBOpa MPHU3HAIOTCS (OTPaXkaloTCs) B COBOKYITHOCTH B CyMME BCEX
00513aTeNIbCTB OTACIBHO 10 OPOKEPCKUM, OMPIKEBBIM U UHBIM KOMUCCHSIM.

[Ipekpaiienue MpuU3HaHUS YKAa3aHHON KPEAMTOPCKOM 3a0JKEHHOCTH OCYIIECTBISIETCS B JaTy
MEPEUNCIICHUsI JICHEKHBIX CPEACTB ¢ OAHKOBCKOTO (OpOKEPCKOro) cuera B CUET OIUIAThl YKa3aHHBIX
KOMMCCHUH U UHBIX PACX0JI0B.

5.11.7. Kpenurtopckas 3aq0JDKEHHOCTb, npeaycmoTrpeHHas n. 5.11.1.- m. 5.11.4., m. 5.11.6.
HACTOSIIETO MyHKTa, OIICHUBAETCS B pa3Mepe ee (JaKTHUECKOro ocTaTka Ha nary onpenencaus CUA.

5.11.8. Nuas xpenurtopckas 3aJ0JDKEHHOCTb, He mnpeaycmorpeHHas m. S5.11.1.- m. 5.11.7.
HACTOSILEr0 ITyHKTa, TMPHU3HAETCS C JaThl BO3HUKHOBEHHMA 00s3aTenscTB y PoHma mo mnepepade
HMMYILECTBA WM BBIIIATE JEHEXHBIX CPEICTB U IIPEKPAIlaeT CBOE IPU3HAHUE C JaThl HUCIIOJIHEHUS
00s3aTeNBCTB, a TakkKe ¢ AaTbl BHecenws 3amucu B EI'PIOJI o naukBMmanmuy OOKHHMKA COIJIACHO
uHpopmanuu B Beimucke u3 EI'PHKOJI, momyueHHol B OyMaXHOM HIIM B DJICKTPOHHOM BHUIE C
o(UIIKANTBHOTO caiiTa HAJIOTOBOTO OpraHa.

5.11.9. Mnas kpenuropckast 3a0JDKEHHOCTD, OAJIEKAIIas MOTAIICHUIO IEHEKHBIMH CPEICTBaMH,
CPOK HCIIOJIHEHHS KOTOpPOHl B MOMEHT II€pBOHAYAJIBHOIO IIpU3HaHUS He mnpeBbiman 180 naHen,
OLIGHUBAETCS B HOMUHAJIBHON CyMMe 0053aTeIbCTBa, Moasesxaiero omiare onmom.

Kpeauropckas 3aq0/KE€HHOCTh, NOMAJEXKAIIasl IOTAlICHUIO [EHEXHBIMU CpEICTBAMHU, CPOK
MCTIOJIHEHUSI KOTOPO B MOMEHT INepBOHavyajgbHOro npusHanus Oonee 180, Ho He Gonee 366 aHel, u
CIpaBeUTHBasl CTOMMOCTb TakKOW 3aJ0JDKEHHOCTH cocTaBisgser He Oomee 5% or CYA Ha pary,
omkaiiinyro k gare onpenenenus CHA, B pazpese KakJJ0ro OCHOBAHHSI BOSHUKHOBEHHSI, OLICHUBAECTCS B
HOMMHAJIBHOM CyMMe 00s13aTeNbCTBa, Mo yIexaniero omiate GoHaoM.

WNuast xpeautopckas 3aJ0JDKEHHOCTb, MOJUICKAIlas MOTAIICHUIO JEHEKHBIMH CpPEJICTBAMH,
OIIEHUBAETCA MO mnpuBeAeHHOU K nate ompeaeneHus CYA croumoctu miarexa (PV), paccuntannoit ¢

o o T
UCIIOJIb30BAHUEM PHIHOYHOM MPOIICHTHOM CTaBKH F=

B xadecTBe pIHOYHOM IIPOLICHTHOW CTaBKU B JAHHOM CJIydae IIPUHUMACTCS CIIEIYyIOlIas CTaBKa:

e, =

Teppers + (KCpp — KCyp ), Ana afo DKeHHOCTH B pyoaax
Teppetes IJ1A 3aJ0/KeHHOCTH B fJoanapax CIIA u Eepo,

rac:
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L .
PPER _ cpenHeB3BelIeHHAs MPOICHTHAsSI CTaBKa, MyOnukyemas Ha opunuanbHoM caiite bBanka

Poccuu 3a mecsn Hanbonee Onu3kuil k gare onpenenenuss CHA, o kpeauram, IpeaoCcTaBlIeHHBIM
KPEIUTHBIMU OpraHu3alMsiMd  HE(PHHAHCOBBIM opraHu3anusM (B meinom 1o Poccuiickoi
@denepanun), B TOW K€ BAJIIOTE, YTO M OLIEHMBAEMas KPEIUTOPCKas 3aJ0JKEHHOCTb, CO CPOKOM
IIPEIOCTABJICHNUS, MONAJAIOIINUM B TOT K€ MHTEPBAJI, YTO U CPOK, OCTABUIMICS HA OTYETHYIO ATy
710 TTOTalIeHUs OLIEHUBAEMON 3a/10JKEHHOCTH,

HC
A0 — kmoueBast craBka banka Poccuu, ycranoBnennas Ha nary onpeaenenus CHA,

KC . .
B — CpCOHAA KIKOUCBasl CTaBKa banka Poccuu 3a KaJICHOApPHBIM MCECAL, 3a KOTOPbIU

T
OIpejieNicHa CTaBKa Er=,

Cpennsist 3a KaJleHIApHBIN Mecs1] KitoyeBast craBka banka Poccun paccuntbiBaercs mo ¢opmye:

2 KG + T;
="

KC

rac:

r_ KOJIMYECTBO JTHEW B KAJICHIAPHOM MECSLIE, 32 KOTOPbIA PACCUUTHIBACTCS IPOLIEHTHAS CTABKa,
EC

T

¢ — kroueBast ctaBka banka Poccuwu, neficTBOBaBIIas B i-OM MEPHO/IEC KAICHIAPHOTO MeCsIIa,

— KOJIMYCCTBO IIHCI\/’I KaJ'ICHIIapHOFO MECdlla, B TCUCHUC KOTOpLIX HCfICTBOBaJ’Ia HpOI_IeHTHaSI
KC,
CTaBKa .

WNHasg xpenuTopckas 3aJ0JDKEHHOCTb, IMOJJIEXkKAllas IMOTAIICHUI0 HUMYIIECTBOM, BO3HHUKILIASA I10
JOTOBOpPaM MEHBI, HOBAllMM W JAPYTMM AaHAJOTMYHBIM JOTOBOpaM, OLEHUBACTCS II0 CTOUMOCTH
MMYILECTBA, IOJJIEKAILEro Iiepefadye, B COOTBETCTBUU C IOPSAKOM OIPEACICHUS CIpPaBeIMBON
CTOMMOCTH TaKOI'O UMYIIECTBA, ycTaHOBJIEHHBIM [IpaBunamu onpenenenus CUA.

HOqueHHble npeaonyiaTel OUCHUBAKOTCA B CYMMC IMOJIYYCHHBIX JCHCKHBIX CPCACTB.

5.11.10. Ecam B OTHOIIGHHWH paHee MPU3HAHHOW JEOUTOPCKOM WM KpPEAUTOPCKOU
3aJJ0JDKEHHOCTH TPUHAT CyIeOHBIM aKT, M3MEHSIOIINNA ee pa3Mep, TO CO JHSA BCTYIUICHHUS B 3aKOHHYIO
CHJIy CyneOHOTO aKTa CIpaBeUINBas CTOMMOCTh COOTBETCTBYIOIIEH 3aJJ0JDKEHHOCTH KOPPEKTUPYETCS
CIIEYIOIIUM 00pa3oMm:

- CIIpaBEUINBasl CTOMMOCTb COOTBETCTBYIOLIEH KPEAUTOPCKON 3al0JDKEHHOCTH OLICHUBAETCS B
pasmepe, yKa3aHHOM B CyZ€OHOM aKTe;

- CHpaBeIIMBasi CTOMMOCTb COOTBETCTBYIOIIEH AEOMTOPCKON 3a/J0JKEHHOCTH OLICHMBAETCS B
pasMmepe, yYKa3aHHOM B CyJeOHOM akTe, a B cCllyyae, €ClIM K paHee NPHU3HAHHOW IMPOCPOUYEHHOU
NeOUTOPCKON 3a/I0JDKEHHOCTH MPU €€ OICHKE Ha JaTy BCTYIJICHHUS B 3aKOHHYIO CHUJY OBbLI IMPHUMEHEH
MPOIIEHT 0OECIICHEHUsI B COOTBETCTBHH € HacTosuMU [IpaBuiiamu - B pazmepe, yka3aHHOM B CyJeOHOM
aKTe, CKOPPEKTUPOBAHHOM Ha TOT € pa3Mep NpPOIEHTa OOECHEHEHHs, YYUTHIBas OOIIMH CpOK
IIPOCPOYKH.

TpeboBanust Hacrosimero myHkTa lIpaBuin He NMPUMEHSIOTCS B CiIydasiX, KOTJa CIIpaBeInBas
CTOMMOCTh JI€OMTOPCKON/KPEIUTOPCKON 3aI0JDKEHHOCTH Ha JIaTy BCTYIUIGHHS COOTBETCTBYIOILETO
CyZe0HOTO aKTa y)Ke OIICHUBAIACh B CYMME, PABHOM HYJIIO.

5.11.11. VcxoaHble naHHBbIE, HCIOJIb3YEMBIE I ONPEIEIICHUS CHPABEAIMBOM CTOMMOCTHU
aKTHBOB MJIHM 0053aTeNbCTB, MPEAYCMOTPEHHBIX HACTOSIIMM pa3esioM, MOTYT OBITh CKOPPEKTHPOBAHBI
UCKJTIOUYUTENFHO TOJBKO B Cilydyae OOHApyKEHHUs WM TOJY4YeHHUs YNIpPaBIsAiomeld KOMIIAHUEH H/WIIH
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Crnenuanu3upoBaHHBIM Jeno3uTapueM HH(popManuu o0 akTuBax (00s3aTeNbCTBAX) WM PBHIHOYHBIX
YCIOBHSIX B OTHOLICHUHM AaKTHUBOB (00S3aTENBbCTB), CBUAETEIBCTBYIOMICH O HEOOXOIUMOCTH TaKOMH
KOPPEKTHPOBKHU. Takas KOPPEKTHPOBKA MCXOJHBIX ITaHHBIX O(opMmisieTcss AKTOM, KOTOPBIH IOJKEH
OBbITH COTJIACOBaH U MOANKCAH YIIpaBisitonield komrnanuei u Crnenuaan3upoBaHHbIM JETI03UTapUEM.

VI. lIpaBa TpeGoBanus nmo 3aiiMam.
6.1. Ilpu3Hanue u NpexkpamnieHue NPU3HAHUS BbIIAHHBIX 32liMOB.

3aeM, BblaHHBIH DOHAOM, NPU3HAETCS B KAYECTBE aKTMBA C MOMEHTA CIIMCAHUS JEHEKHBIX
cpencts ¢ pacuyetHoro cdyera doHga B mosb3y 3aeMiiuka. /laToil mpekpalleHHs NpU3HAHUA 3aiima
SBJISIETCS AaTa BO3BpAaTa 3a€MIIMKOM JCHEKHBIX CPEJICTB Ha pacyeTHBIN cueT POoHa UM 1aTa BHECEHUS
samucu B EI'PKOJI o nukBumanuu no/DKHHMKA coryiacHo uH(opmaruu B Beimucke u3 EIPHOJI,
MOJIy4eHHOH B OyMa)KHOM MJIM B JIGKTPOHHOM BHUJIE C O(QHIMATIBHOTO caiiTa HAJIOTOBOTO OpPraHa.

6.2. OnleHKA BLIIAHHBIX 321MOB.
6.2.1. Ilopsinok oLeHKH.

1) HenpocpouenHas Ha aary onpezneneHuss CHA 3a1075K€HHOCTb IO 3aliMaM, COOTBETCTBYIOILAS
OJHOMY M3 CIEAYIOUIUX YCIOBUN:

- CpOK 3aiiMa - «10 BocTpeboBaHus» win MeHee 90 qHel ¢ 1aThl BbIIAYH;

- cpok 3aiiMa Gonee 90 nHelt, HO MeHee WM paBeH 366 nHEH ¢ AaThl BbIA4u (IPU YCIOBHUH
COOJIOICHUS KPUTEPHsI CYIIECTBEHHOCTH U3MEHEHHUs KITt0ueBOi craBku banka Poccun)

OLICHMBAETCS B HOMHMHAJIBHOW CyMMe€ 3aiiMa IUIFOC HAYMCIEHHBIE, NCXO/S U3 MPOLIEHTHOM CTaBKU
110 JIOrOBOPY 3aiiMa, MpOoLEeHThl Ha Aaty onpenenenus CHA.

Kpurepuii cymectBeHHOCTH U3MEHEHUs! KitoueBoM craBku banka Poccuum ycranaBinuBaeTcs: B
pa3Mepe S5 TpoueHTHbIX MyHKTOB. Co JHS €IMHOBPEMEHHOIO W3MEHEHHUs KioueBoM craBku banka
Poccun Ha 5 u 6ojee IPOIECHTHBIX MYHKTOB CHPABEAINBAs CTOMMOCTD 3aiiMa, pa3MEIIeHHOTO Ha CPOK
6onee 90 nHel, HO MeHee WK paBHBIN 366 AHEH, onpenaenseTcs B MOPAIKe, MIPEeAyCMOTPEHHOM MOM. 2)
m.6.2.1.

2) HenpocpoueHHasi, HE YIOBJIETBOPSIONIAsl YCIOBUAM MOAI.1) HacTosIIero myHKTa, Ha Aary
onpenenenus CUA, 3a10/0K€HHOCTh IO 3aiiMaM OLEHMBAETCS 10 IPHUBEIEHHOW K J1aT€ ONpEAEICHUS
CYA croumoctu mnarexa (PV), paccuntaHHoi ¢ UCIIOIb30BaHHEM PHIHOYHOM IIPOLEHTHOM CTABKU Typps..

B xadecTBe ppIHOYHOMU IIPOLICHTHOW CTaBKU B JAHHOM CJIydae IIPUHUMACTCS CIIEIYyIOlIas CTaBKa:

. {Tcp.pal:a. + (KC 5 —KCg ), A 3a00/CKeHHOCTH B pyOJax
PRI,

T

pR—— A sago/sKedHocTH B goanapax CIIA 1 Eepo,

rac:

Tl:p.ph::—: — CPCOHCB3BCUICHHAA TIMPOLCHTHAsA CTaBKa, ny6nHKyeMa$[ Ha 0(1)I/II_II/IaJ'H>HOM caiite banka

Poccun 3a mecsn Hambonmee Onu3kuil k gare ompeneneHuss CYA, mo kpeauram, MpemocTaBICHHBIM
KPEIUTHBIMH OpTaHU3aluiIMH HepUHAHCOBBIM OpraHu3aiusiM (B 1enom o Poccutickoii @enepanun), B Toi
K€ BaJIOTE, YTO W OlLEHMBaeMas 3aJ0/KEHHOCTh IO 3aliMy BBIIJAHHOMY, CO CPOKOM IpEIOCTaBIICHMUS,
MOMAJAIOUIMM B TOT € HMHTEpPBal, YTO M CPOK, OCTaBIIMMCA Ha OTYETHYIO JaTy [0 IOrauleHus
OLIEHUBAaEeMOH 3aJI0JPKEHHOCTH,

KC., — xmrouesas craBka banka Poccun, ycranosieHHas Ha naTy onpeneneHust CHA,

KC. — cpennsas xmoueBas craBka banka Poccuy 3a xaneHapHblii Mecsll, 3a KOTOPBIN ONpesieneHa

CTaBKA Tip pers.-

CpCI[HHH 3a KaHeHZ[apHLIﬁ MECHAI KIII0YEBasA CTaBKa banka Poccun PaCCUUTHIBACTCA 10 (l)OpMy.]'Iel
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H.Cr_.p == ! E,
rac:

T — xonuuecTBO I[Hef/’l B KaJICHAApHOM MECAIC, 3a KOTOpBIﬁ PaCCUYUTHIBACTCA MPOLICHTHAA CTAaBKa,
H.Ci — KJII0ueBas craBka banka POCCI/II/I, ﬂeﬁCTBOBaBmaH B i-OM Nepuoac KaJICHAApHOro MecAaua,

Ti — KOJIMYECTBO }_'[Hef/’l KaJICHAAapHOr'o MecA1la, B TCHCHUC KOTOPBIX HCﬁCTBOBaHa MMPOLCHTHAA CTaBKa K.'CE
HpocpoquHaﬁ 3aJ0JIKCHHOCTD 110 3aiMaM BbIJAHHBIM OLICHUBACTCA I10 (l)OpMy.]'Iel

Saem = 3aem,,,, * (1 — BD),

rae:
SHEMHDM — HOMHHAJIbHAaA CyMMa 3arMa BBIJAHHOTI'O,
ED— MMPOUCHT 06eCHeHCHI/I$I 3aiiMa BbIAAHHOTI'O, OHPGHCHHCMLIﬁ CJICAYIOIINM O6p330MI

Cpoxk npocpoyku [TpoueHT obOecrieHeHMS

o 90 nuei 0%

Ot 90 nueit mo 180 el 25%

Ot 180 nHeit 1o roxa 50%

bonee roma wmm ¢ pgarel onmyOJIMKOBaHUSI B 100%

noctynHoM uctouyHuke (razera "Kommepcants" winm
@denepanbHblil  peecTp CBEIEHUM O OaHKPOTCTBE
(E®PCB) nnu xaproTeka apOMTPaKHBIX AeT WIN T.II.)
uHbOpMaLUK O MPU3HAHUH JIOJDKHUKA OAHKPOTOM WIIH
C JaThl pacKkpelTus HH(poOpMalMu o peuieHud banka
Poccun 006 OT3bIBE JIMIECH3UM 3a€MIIMKA - KPEAUTHOU
OpraHu3anuu

6.3. Ilpu3Hanue N NpexkpamnieHue NPU3HAHUS MOJYYCHHBIX 3aiiMOB.

3aeM, noxydeHHbIH DOHAOM, MPU3HAECTCSA B KaueCcTBE 005A3aTEIbCTBA C MOMEHTA TOIYYCHHs Ha
pacyeTHblli cyeT POHIA NEHEKHBIX CPEACTB OT KpeauTopa. JlaTod NpekpauieHus NpU3HAHUA 3aiiMa
SBJISIETCS AaTa CIMCAHUsA C pacueTHOro cuera DoHa NEHEKHBIX CPEICTB KPEAUTOPY.

6.4. Onenka noJry4eHHbIX 3aMOB.

1) 3anokeHHOCTh IO IMOJIyYEHHBIM 3aiiMaM, COOTBETCTBYIOLIAs OJHOMY U3 CJIEAYIOIIMX
YCIIOBHM:

- CpOK MOJIy4EHHOTO 3aiiMa - «J10 BocTpeOoBaHus» min MeHee 90 HeH ¢ AaThl MOTydeHuUs;

- CpOK IOJIy4eHHOTO 3aiimMa Gosiee 90 nHEl, HO MeHee WM paBeH 366 qHeH C JaThl MOJyYeHUs
(Ipu ycIOBUM COOITIOICHUS KPUTEPUS CYIIECTBEHHOCTH N3MEHEHUS KIIF0UeBOi cTaBku banka Poccun)

OLICHMBACTCAd B HOMHMHAJIBHOM CyMME IIOJy4EHHOIO 3aiiMa IUIIOC HAYUCJICHHBIE, UCXOIA W3
IIPOLIEHTHOM CTaBKH I10 I0TOBOPY MOJIYYEHHOI'O 3aliMa, POLIEHTHI Ha 1aTy onpeneneHus CUA.

Kpurepuii cymectBeHHOCTH U3MEHEHHs! KitoueBou crtaBku banka Poccuum ycranaBiuBaeTcs: B
pasMmepe S5 HpoUeHTHbIX MyHKTOB. CO JHS €IMHOBPEMEHHOIO HM3MEHEHHUs KioueBoM craBku banka
Poccun Ha 5 1 6ojee MPOIEHTHBIX MYHKTOB CHPABEAJINBAs CTOMMOCTD 3aiiMa, pa3MEIIeHHOTO Ha CPOK
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6onee 90 nHel, HO MeHee WK paBHBIN 366 AHEH, onpeaenseTcs B MOPAIKE, MPEAyCMOTPEHHOM MOI. 2)
11.6.4.

2) HenpocpoueHHasi, HE YIOBJIETBOPSIONIAsl YCIOBUAM MOAI.1) HacTosIlero myHKTa, Ha Aary
onpenenenuss CUA, 3a10J5KEHHOCTh 0 MOJIYYEHHOMY 3aiiMy, OLIEHMBAETCS MO IPUBEIEHHOM K Jare
onpenenenuss CYA croumoctu miarexei (PV), paccunmTaHHOMl C UCNONB30BAHUEM PBHIHOYHOMU
IIPOLIEHTHOM CTABKH Tpppy..

B xagecTBe ppIHOYHOMU IIPOLICHTHOW CTaBKU B JAHHOM CJIydae IIPUHUMACTCS CIIEAYyIOlIas CTaBKa:

L (KCyq — KCep), Ana 3am0DKeHHOCTH B pydaax
Tpumm. = Tepper INA 3aJ0/LKeHHOCTH B Joanapax GUIA 1 Eepo,

rac:

Tl:p.ph::—: — CPCAHCB3BCHICHHAA IMPOLCHTHAsA CTaBKa, HY6HI/IKyeMa$I Ha 0(1)I/II_II/IaJ'H>HOM caiite banka

Poccun 3a mecsn Hambonee Onu3kuil Kk gare ompeneneHuss CYA, mo kpeamram, MpeaoCcTaBICHHBIM
KPEIUTHBIMH OpTaHU3aluIMH HepUHAHCOBBIM OpraHu3aiusiM (B 1enom o Poccutickoii @enepanun), B Tol
K€ BAJIIOTE, YTO U OLIEHWBaeMas 3aJ0JKEHHOCTh IO 3aiiMy, CO CPOKOM IPENOCTaBICHHUS], MTOMAJAIONINM B
TOT € HWHTEpBaj, YTO M CPOK, OCTABIIMICA Ha OTYETHYI JaTy JAO TMOralleHHs OLIEHHBAeMOH
3a/10JIKEHHOCTH,

KC, .. — kiroueBas craBka banka Poccnu, ycraHoBieHHas Ha faty onpenencaus CHA,
KC. — cpennsas xmouepas craBka banka Poccuy 3a kaneHapHblii Mecsll, 3a KOTOPBI ONpezieneHa

CTaBKA Tip perss.-

Cpennsist 3a KaJleHIApHBIN MecsI KitoyeBast craBka banka Poccun paccuntbiBaercs no ¢popmye:

H-Cr_'p. == ! E,
rac:

r- KOJIM4YECTBO Z[Hef/’l B KaJICHAapHOM MECAIIC, 3a KOTOpBIfI PaCCYUTHIBACTCA MPOLICHTHAA CTaBKa,
H.Ci — KJII04eBas cTaBka banka POCCI/II/I, HeﬁCTBOBaBmaH B i-OM Mepuoac KaJICHAApHOro MecA1a,
Ti — KOJIMYECTBO }_'[Hef/’l KaJICHAApHOro MecAla, B TCHCHUC KOTOPBIX ﬂeﬁCTBOBaHa MMPOLCHTHAA CTaBKa I{'GE
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IIpuiaoxenue 2.

IlepeyeHb [OCTYNHBIX TOProBbIX IUIOLIA/IOK,
HCTIOJIb3YeMbIX B esasix omnpeaeaeHHs
cnpaBeINBOIl CTOMMOCTH LeHHBIX Oymar.

ITAO MockoBckas 6upika (ero mpaBonpeeMHHUK);

[Ty6nuunoe akiponepHoe obmectBo "Cankt-IleTepOyprekas Oupixka'
I'onkonrckas gonmosas oupxka (Hong Kong Stock Exchange);
EBponekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
Wpnannckas pongosas 6upxa (Irish Stock Exchange);

Hcnanckas ¢ponnosas 6upxa (BME Spanish Exchanges);
Wranesuckas ponnoas 6uprka (Borsa Italiana);

Jlonnouckas ¢ponnosas 6upska (London Stock Exchange);

Hacnak (Nasdaq);

Hemeukas ponnosas oupxa (Deutsche Borse);

Hrro-Hopkckas pornosas 6upxa (New York Stock Exchange);
Toxwuiickas ¢ponmosas 6upxa (Tokyo Stock Exchange Group);
donnoas oupxka Toponto (Toronto Stock Exchange, TSX Group);

®onposas oupka [lseiinapun (Swiss Exchange).
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IIpuaoxenue 3.
ITopsiiok pacyeTa BeJIMYHMHBI pe3epBa Ha BBIILJIATY
BO3HAIpaKIeHUs] M ero MCNoJIb30BaHHe B TeYeHHe
OTYETHOIO roaa

1. Pe3epB Ha BhIIIaTy BO3HArpaxxaeHus: (GopMupyercst OTIENIbHO B YaCTU pe3epBa HA BHIIUIATY
BOZHArpOKJACHUS YIPaBIAIOLIEH KOMIIAHMM M B YacTHM pe3epBa Ha BbILIATY COBOKYIIHOTO
Bo3HarpaxaeHus Crenuanu3supoBaHHOMY JAEMO3UTAPUIO, ayJUTOPCKONM OpraHu3aluyd W JIULY,
OCYIIECTBISIONIEMY BEJCHUE peecTpa BIIAeNbICB MHBECTUIIMOHHBIX MaeB (OHIa (lanee — pe3epB Ha
IIPOYUE BO3HATPAXKICHUS).

2. Pe3epB Ha BbIIUIaTy BO3HArpakAeHUI Hauucisiercs (IpU3HAETCs) U OTPAXKAETCS B COCTABE
oOsizarenbeTB Donma ¢ Hanbosee mo3aHeN M3 ABYX JaT — JaThl Havaja KaJeHJIApHOTO Tojia WIN JaThl
3aBepIeHus (OKOHYaHUs) POPMUPOBAHUSA - JI0:

® JaTbhl OKOHYAaHUA KAJICHAAPHOI'O I'oZla BKIIOYUTCIIBHO,

e JaThl BOZHUKHOBEHUSI OCHOBaHUs JuIs NpekpaiieHuss OoHja (BKIUYUTEIBHO) B YaCTU pe3epBa Ha
BBIIIJIATY BO3ZHATPAXIACHUS Y IIPaBIIAIONIEH KOMIIAHUH;

® 1aThl, HA KOTOPYIO cocTaBisieTcss bananc uMyiecTBa (BKJIIOUUTENBHO), cocTaBisitoniero Goua, B
CBsI3U C npekpaunieHuem OoxHpa.

3. Peseps Ha BwlILTaTy BO3HarpaxkaeHu B POHAE HAYUCIAETCS HAPACTAIOLIUM HTOIOM B
TE€YEHHE KaJIEHAAPHOTO ro/la KaKablii pabounii I€Hb U OTpaXkaeTcs B cocTaBe 00s13aTesibeTB PoHA.

4. Peseps Ha BbIIIIATy BO3HArpaXACHHsS YIIPABILIOIIEH KOMIIAHMM M PE3EPB HA Ipouue
BO3HATrPaXKCHUS PACCUUTHIBAIOTCS B CIEAYIOLIEM MOPSIKE:

d-1

> CYA, + Aa—Ou + djpot

Xo, &
Pa = X *(oxpyan(= S——)2)(1+—) - Z P,
D D ‘3

rac:

Pa- cymMa ouepenHOTO (TEKyILEro) Ha4KuCIEHUs pe3epBa B JaTy pacuera;

X - IpOLIEHTHAs CTaBKa, COOTBETCTBYIOLIAS:

€CJIM IIPOU3BOAMUTCS pacdyeT CyMMBI pPe3epBa HAa BO3ZHAIPAXKJICHUE YIPABILIOIIECH KOMIIAHUU -
pa3Mepy BO3HArpakJIeHUs YNOPaBISIOUIEH KOMIIAHMM  OTHOCHUTENIbHO  cpefaHeronoBoit  CUA,
ycra"oBieHHOMY lIpaBunamu noBepurensHoro ynpasiieHuss oHIoM,

€CJIM MPOU3BOAMUTCS pacyeT CyMMBbl pe3epBa Ha IIPOYME BO3HATPAKICHUS — COBOKYIIHOMY
pa3Mepy Bo3HarpaxaeHuil Crienuanu3supoBaHHOMY JAEMO3UTAPUIO, ayJUTOPCKON OpraHMu3aliy U JIULY,
OCYLIECCTBJIAIOIIEMY BEJIECHHUE peecTpa BIAACIbLECB HMHBECTULUOHHBIX IaeB (DOHIa OTHOCHUTEIBHO
cpenneronosoit CHA, ycranosneHHomy IIpaBuiiamu noBepuTenbHOro ynpasieHus QoHioMm;

CY4

‘- CYHA 1O COCTOSHHIO Ha KOHeIl Kaxaoro pabouero maHs t, 3a wckimoueHneM nmHsA d. Ecom Ha
pabounii nens t CYA He ompeneneHo, oHO mpuHHMaeTcsl paBHBIM CYA 3a mpedmecTBYOmUi AHIO t pabounii
JIeHb TEKYILEro KaJIeHAapHoro roja, a ecinu pacueT CUA B kajeHJapHOM Trofly He MPOU3BOJMIICA — Ha MOCIETHUIN
paboumii JeHb MpenbIIyIIero roaa;

Ad - cTONMOCTB aKTUBOB Ha JIaTy pacuera;
Ou - cTOMMOCTB 00513aTENNBCTB Ha J]aTy pacuera;

D . KOJIM4YECTBO pa60‘-II/IX I[Heﬁ B TCKYIICM KAJICHAAPHOM I'OAY,
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t — IOPAOKOBBIM HOMep pabodero AHsS, MpUHUMaOUMK 3HaueHus oT 1 mo d. t=d — mopsIKoBBI HOMEp
pabodero qHS HauuCIieHUs pe3epa Pa

Po: - CyMMa pe3€pBa Ha BO3HAIrpaKACHUC anaannomeﬁ KOMIIaHUM W Ppe3C€pBa Ha MPOYUC
BO3HAarpaxJcHusd, HaYUCJICHHAas ¢ Ha4dajla TCKYIICT O KaJICHAApHOI'O Iro/ia, HC BKJIHO4as AaTy pacycTa,

Xo -CyMMapHasa IMPOUCHTHAsA CTaBKa BO3HAIrpaXJACHUA anaanomeﬁ KOMIIAaHHH H BO3Hana)K,I[CHI/Iﬁ
CHCL[I/IaHI/IBI/IpOBaHHOMy ACMO3UTApHIO, aYZ[I/ITopCKOf/’I OpraHu3alvy U JMIy, OCYHICCTBIIAIONIEMY BSACHUC pECCTpa
BIagCIbIIE€B HHBCCTUIITMOHHEBIX ITIACB (DOHI[a.

P: - cymma pe3epBa, COOTBETCTBYOIIAS:

€CJIM IIPOU3BOAMUTCS pacdyeT CyMMBI pPe3epBa HAa BO3HAIPAXKICHUE YIPABILIOICH KOMIIAHUU -
CyMME pe3epBa Ha BO3HArpAXIACHUE YIIPABISAIOIIEH KOMIIAHWM, HAYMCICHHONW C Hadajla TEKYILEro
KaJICHJJapHOT'0 rojia, HE BKJIIOYas JaTy pacuera;

€CJIM IPOM3BOJUTCA pacdyeT CyMMBbI pe3epBa Ha IIPOUYME BO3ZHATPAXKICHHS - CyMME pe3epBa Ha
[IPOYME BO3HATPAXKJEHUs, HAYMCICHHOM C Hayaja TEKYILEero KaJeHAApHOIO roja, He BKIIOYas AaTy
pacuera.

4.1. B ciydae BcTymuieHus B cuily u3MeHenuil B [IpaBuiia noBeputenbHoro ynpasiaeHuss @oHoMm,
IpeIyCMaTpUBAIOIINX H3MEHEHHE pa3Mepa BO3HATPaXACHUS YNpaBisAiomeld KOMIOAHUM W/WIH
COBOKYIIHOTO pasMmepa Bo3HarpaxxiaeHuil Crenuanu3supoBaHHOMY JACMO3UTAPUIO, ayJIUTOPCKOMN
OpraHU3aluy U JULy, OCYILECTBIIIONIEMY BEICHUE pEeeCTpa BIIaJEIbLEB MUHBECTULIMOHHBIX ITacB PoHaa
B OTYETHOM TOJTy, IPOLIEHTHAs CTaBKa PACCUMTHIBACTCS CIICAYIOIIUM 00pa3oM:

Tv Tu T n
X=(X'"—+X"—+..+X"—),
T: T: T:
T,=(T +T; +..+T"),
rae:
X - mpoIeHTHAs CTaBKa, COOTBETCTBYIOIIAS:
€CIIM MPOU3BOAUTCSA PacdyeT CYMMBI pe3epBa Ha BO3HATPAXKICHHE YIPaBISIOLICH KOMIAHUU - pa3sMepy
BOBHATPAXXACHUS Y PaBIAIOIICH KOMIIAHUM OTHOCUTENBbHO cpenHeronoBoit CUA, ycranoBiaeHHoMy [IpaBunamu
JIOBEPUTEIBHOTO yrpaBiaeHuss DoHI0M,
€CIIM TPOU3BOJIUTCS pacueT CYMMBI pe3epBa Ha MPOYHE BO3HATPAXKICHUS — COBOKYIHOMY pa3Mepy
BO3HarpaxaeHuit Crnennaiu3upoBaHHOMY JEMNO3UTAPUI0, ayTUTOPCKON OpraHU3alliy U JIUIY, OCYIIECTBISIOMEMY
BEJICHUE peecTpa BIAJCIbICB MHBECTUIIMOHHBIX MaeB @DoHIa OTHOCUTENBbHO cpenHerogoBod CUA,
ycTaHoBleHHOMY [IpaBunamu noBepuTenbHOro ynpasienus GongoMm;
X'- npouentnas craBka X , feiicTBOBABIIAS C HAYA/a OTYETHOIO IOJIA;
X"'- usmenennas npouenTHas cTaBka X ;

X" neii :
- ACUCTBYIOIlas NPOLCHTHAd CTaBKa X 5

'

- KOJI-BO pa6oqnx Z[Heﬁ nepuoaa i , B TCUCHUC KOTOPBIX HeﬁCTBOBaHa CTaBKa X‘ 5

"

i - KOJI-BO pabouMX JHel mepuoia !, B TedeHHE KOTOPHIX JeiicTBoBata cTaBka X

y T, y
T"- KOJI-BO pa6oqnx AHCHU MIepuoaa !, B TEUECHUE KOTOPBIX ACUCTBOBAJIa CTaBKa X" 5

1

5. CpenneronoBast CHA ®onna Ha 110001 1eHb onpeaessercs kKak oTHoenne cymmsl CHA
Ha KaX/Iblil paboumii AeHb KaJeHIapHOTo roja (eciam Ha paboumii aeHb kajmeHpapHoro roga CYUA He
onpezensach - Ha NOCIEAHUN IEHb €€ ONPEIENICHNUs, IPEIIECTBYIOIINI TaKOMY JIHIO) C Hayazia roga (c
1aThl 3aBepiieHus (okoHuaHus) popmupoBanust Ponna) 10 aatel pacueta cpenHerogoBoit CHA k umuciy
pabouux AHEH B KaJIeHIAPHOM TOY.

6. Pasmep chopmupoBaHHOrO pe3epBa Ha BBIIIATY BO3HArPaXACHUS YMEHbIIACTCS Ha
CyMMBI HAQ4MCIEHHOTO B TEUEHHE OTYETHOIO TI0Ja BO3HArpaXKJIEHUs YIPaBIAIOIIEH KOMIIAHUH,
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Crenanu3upoBaHHOMY JETO3UTAPUIO, AYyJUTOPCKON OpraHu3alMd M JIUIy, OCYIIECTBISIOLIEMY
BEJICHHUE PEeCTpa BJIAJIEIIbLIEB MHBECTUIIMOHHBIX NTacB PoHAA.

7. He wucnonb3oBaHHbIE B TEUEHHE KaJEHAAPHOTO TOJAa PE3EPBbl Ha BBILUIATY
BO3HArpa)XJ€HUK MOJJIEKAT BOCCTAHOBIICHUIO B MOCJIEAHUN KaJEHIAPHBIN JE€Hb KaJIEHIApHOIO roja, a
YKa3aHHOE€ BOCCTAHOBJIEHHWE OTpaxkaercs npu nepBom omnpeaeneHuun CUA B KaleHIapHOM Tojy,
CJIEYIOIIEM 3a KaJIeHAAPHBIM T'OJIOM, B KOTOPOM PE3€PBBI ObLTH CPOPMUPOBAHBI.
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