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1. O01ue mMoJI0KeHu.

1.1. Hacrosmue [IpaBuia onpenenenns CTOMMOCTH YUCTHIX akTUBOB (najnee — [IpaBuiia onpenenenus
CYA) OTKpBITOr0 1nMaeBOro MHBECTHIHMOHHOTO (POHIA PHLIHOYHBLIX (PMHAHCOBBLIX MHCTPYMEHTOB
«Kanuraab-UHpopMannonnbie TexHosoruu Oyaymero» (namee — @DoHA) MOA yIpPaBICHUEM
OO0urecTBa ¢ OTPAHMYEHHOM OTBETCTBEHHOCTHIO «YnpaBisioias komnanus «Kanuraab» (ganee -
VYnpasnsromass KoMraHusi) paspaboransl B coorBerctBUM ¢ DenepanbHbiM  3akoHOM  "OO6
nHBeCTHIIMOHHBIX (poHmax" N 156-D3 ot 29 Hos6psa 2001 roma (manee - denepanbubiii 3akoH "OO0
WHBECTHIIMOHHBIX (oHmax"), YkazanueMm llentpanbproro banka Poccutickoit @enepanun oT 25 aBrycra
2015 roga Ne 3758-Y "OO6 ompenesneHUN CTOMMOCTH YHCTHIX aKTHBOB MHBECTHIIMOHHBIX (DOHIOB, B TOM
quclie O MOpSAAKE pacdyeTa CPeIHEroJOoBOH CTOMMOCTH YHCTHIX aKTHBOB MAeBOT0 WHBECTUIIMOHHOTO
¢boHIAa W UYHCTBIX AaKTHBOB aKIMOHEPHOIO WHBECTULIUOHHOTO (OHAA, pPACYETHOM CTOMMOCTH
MHBECTUIIMOHHBIX TAeB MAaeBbIX MHBECTULMOHHBIX (DOHIOB, CTOMMOCTH HMYILECTBA, MEPEAAHHOTIO B
OIJIaTy UHBECTULIMOHHBIX NaeB" (nanee — Ykazanue), @enepanbabiM 3akoHoM oT 10 urong 2002 roga N
86-®3 "O LenrpanbHom Oanke Poccuiickoii ®enepanuu (banke Poccum)' u npuHATEIME B
COOTBETCTBUM C HUMU HOPMATUBHBIMU aKTaMHU.

1.2. Usmenenus u pnomoinHenus B IlpaBuna ompenenenus CYA He MOryT ObITh BHECEHBI B
CJIEYIOIINE IEPUOADIL:

e B IIEPHUO/I C IaThl HAYaJa /0 JaThl 3aBepieHus (okoHYanus) popmupoanuss PoHna;

e [I0CJIe AaThl BOSHUKHOBEHUS! OCHOBaHUS npekparienus Ponaa,

3a MCKJIIOUEHUEM CIIy4aeB HEBO3MOKHOCTH OIPENEICHHS] CTOMMOCTH YUCTBIX akTUBOB (nanee — CHA)
donpa.

1.3. B ciyuae HeoOX0IUMOCTH BHECEHUS M3MeHeHUH u nornonHeHuid B [Ipasuna onpenenenus CHA k
HUM TpUJIaraeTcs MOSCHEHNE IPUYUH BHECEHUS TAKMX M3MEHEHUH U TOTIOTHEHUH.

1.4. TIpasuna onpenenenus CHA (M3MEHEHHS U IOTIOJHEHUS B HUX) TIPEICTABIISIFOTCS Y PABJISFOIICH
KOMIaHWEeH B yBeAOMHUTeNbHOM mopsiike B bank Poccum B Tedenue 2 paGouux JHEH ¢ AaTel UX
YTBEpXKACHUSI M corjacoBaHus co Croenuaiu3upoBaHHBIM JEMO3UTAPUEM IyTEM HallpaBJICHUS
3JIEKTPOHHOTO JIOKYMEHTA, MOJMMCAHHOIO YCHJIEHHON KBaJM(UIMPOBAHHOM 3JIEKTPOHHOM IMOJAIMUCHIO,
[0 TEJIEeKOMMYHUKAallMOHHBIM  KaHajlaM CBA3M, B TOM 4HClIe uepe3 HH(POpMalMOHHO-
TEJIEKOMMYHUKALMOHHYIO ceThb «VHTEpHET», B COOTBETCTBUM C IOPSAJIKOM, YCTAaHOBIEHHBIM baHkOM
Poccun.

1.5. IlpaBuna onpenenenuss CHA (M3MeHEHUs U JOMOJHEHUs, BHocuMble B IIpaBuia ompenenenus
CYHA) mnoanexar pacKkpbITHIO Ha caifte VYmpaBisiomed KoMmaHuu, YykazaHHoM B [IpaBuiax
JIOBEPUTENIBHOTO yrpaBieHuss DoHpoM:

- He 1no3jHee 5 pabouux JHeH 10 naThl Havyana npumenenus lpasun onpenenenus CUA, B T.u. ¢
BHECEHHBIMU U3MEHEHUSMH U JONOJHEHUSIMHU.

IIpaBuna onpenenenus CHA, neiicTByromuye B TeUEHHUE 3 MOCIEAHUX KaJEHIAPHBIX JIET, U BCE
M3MEHEHMS U JOTOJIHEHUS K HUM 3a 3 MOCJIEAHUX KaJIEHJapHBIX I0J1a JIOJKHBI ObITh JOCTYITHBI Ha CaiTe
VYpasnsmonieit KoMIaHuM B HH(POpMalMOHHO-TEIeKOMMYHUKalMOHHOM ceTu "MHTepHeT".

1.6. Pesynbrarsel onpeaeneaus CHA donna, a Takke pacueTHONH CTOMMOCTH WHBECTHLIMOHHOTO Tast
®oHJa OTpaXkarTCs B CIPABKE O CTOUMOCTH YUCTBIX aKTHBOB.

1.7. CYA ®onna onpezensercs mo cocTosHuio Ha 23:59:59 naTel (Kak OHU OTMPEAeNsOTCS TAKOBHIMU
B YaCOBOM II0sICE MECTa WX OMpeneieHus), 3a KoTopyto paccuntbiBaercss CHA donpa (manee — mara
onpeaenenuss CYA), ¢ yderoM JaHHBIX, pAacKpbITBIX B YKa3aHHYIO JaTy B JOCTYNHBIX JUIS
VYnpasinsomeil KOMIaHUA HCTOYHUKAX.

1.8. CYA ompenensieTcss He TMO3aHee padodero JHsS, CICAYIOMIEr0 3a JTHEM, IO COCTOSHHUIO Ha
KOTOpBIN ocymiecTBisieTcs onpeaenenue CHA.

1.9. CYA ompeaensercst Kak pa3HHIIA MEXITY CTOUMOCTBIO BCceX akTHBOB DOH/IA (Z1ajiee — aKTUBHI), U
BEJIMYMHON BCeX 0053aTeNbCTB, MOJUICKAIINX HCIOJIHEHUIO 332 CYET YKa3aHHBIX aKTHUBOB (nanee —
o0s13aTenbCcTBa), Ha naty onpeneneHuss CHA B coorBerctBuu ¢ [IpaBumamu onpenenenns CHA.
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1.10. CYA dDonpa onpenensercs:

1.10.1. B cmyyae mpHOCTaHOBIICHUS BBIJAUH, MOTANICHUS U OOMEHAa WHBECTHUIIMOHHBIX TaeB — Ha JATy
BO300HOBJICHHMS UX BBIIAYH, ITOrallleHUs 1 OOMEHa;

1.10.2. B cyuae npekpaiienus QoHla — HA ATy BOSHUKHOBEHHS OCHOBAHHS €T0 MPEKPAILICHUS;

1.10.3. mocine 3aBepuienus (okonuanus) popmupoBanus Ponma CYHA donga ompenenseTcss KakIbli
pabouwii eHb 10 AaThl HCcKITtoueHus: DoHa U3 peecTpa MacBbIX HHBECTUIIMOHHBIX (DOHJIOB.

1.11. CYHA ®onga, B Tom umcie cpeaHerogoBass CUA donpga, a Takke pacdyeTHas CTOMMOCTH
MHBECTUIIMOHHOTO Tass doHja omnpenenstoTcss ¢ TOYHOCTBIO 1O JABYX 3HAKOB IIOCJE 3amsiTOM, C
MIPUMEHEHHUEM MPABUJI MATEMATHIECKOTO OKPYTJICHUS B PyOIsiX.

1.12. B ciyyasx u3MeHEHUs JaHHBIX, HA OCHOBaHHMH KOTOpbIX Oblia ompeneneHa CUHA donga, CHA
nomiiexkut mnepepacuery. Ilepepacuer CYHA MOXeT HE OCYIIECTBISATHCS TOJBKO B cliydae, Korja
OTKJIOHCHHE HCIIOJIb30BAaHHOW B pacyeTe CTOMMOCTH aKTHBa (00s3aTeIhCTBA) COCTABJISET MEHEE 4YeM
0,1% xoppextHoii CYA u otkinoHenue CYA Ha 3TOoT MOMeEHT pacuera coctaBisier MeHee 0,1%
koppekTHoit CHA.

2. Kpurepun npusHanus (MpeKpameHusi NPU3HAHUSN) AKTHBOB (00513aTeJILCTB)

2.1.  AxruBsl (00s3aTENbCTBA) MPUHUMAIOTCS K PacueTy CTOMMOCTH YHCTHIX aKTHBOB B CIydae HX
MIPU3HAHUS B COOTBETCTBUH ¢ MeXayHapOAHBIMU CTaHAApTaMU (DMHAHCOBOM OTYETHOCTH, BBEJCHHBIMU
B JielicTBHE Ha TeppuTtopun Poccuiickont @enepanyu.

2.2. Kpurepuu npusHaHus (MpekpalleHus MpU3HaHUs) aKTUBOB (00s3aTenbcTB) B ydere Donpa c
uenbto ux orpaxenust B CHA mnpezncrasiensl B [Ipunoxenun 1.

3. Metoabl onpenesieHusi CTOMMOCTH AKTMBOB U BeJIMYUH 00513aTeJIbLCTB

3.1. CrouMocTb akTHMBOB M BeiaMuuMHa oOs3aresnbcTB POHIA ONpeAessOTCs MO CIpaBeATUBON
CTOMMOCTH B COOTBETCTBUU C MeXIyHapoaHbIM cTaHaapToM ¢uHaHcoBod oTtuetHocTu (IFRS) 13
"OueHka crpaBeyIMBOM CTOMMOCTH"', B PEIaKLIUU, IEUCTBYIOLIEH Ha TEPPUTOPUU Poccuiickoi
Oenepanun Ha naty onpeaenenus CHA, ¢ yueroM TpeboBanuii YkazaHusl.

3.2.  Meroauka oOIpeneneHusl CIpaBeUIMBOM CTOMMOCTHM AaKTHMBOB M BEJIMYMH OO0S3aTENbCTB
npencrasieHa B [Ipunoxenun 1.

3.3. Ilopsaok KOHBepTallMK BEJIMYMH CTOUMOCTEH, BEIPAKEHHBIX B OJTHON BaIOTE, B IPYTYIO BAJIIOTY:
3.3.1. CroumocTp aKkTMBOB M BEJIMYMHA O0053aTEIbCTB, BBIPAKEHHAs B HWHOCTPAHHOW BaJIOTE,
npuHumaercs B pacuer CHA B pyOnsx mo oduiuaabHOMYy KypCy, YCTaHaBiIuMBaeMoMy LleHTpanbHBIM
O6ankoMm Poccuiickoil ®epepanuu U JEHCTBYIOIIEMY Ha JaTy ONPEIENIEHUs UX CIpaBeaIMBOI
CTOUMOCTH.

3.3.2. B ciiydae, eciii CTOUMOCTh aKTUBOB M BEJIMUMHA 0053aTENIbCTB BbIpakeHa B MHOCTPAaHHOM BalltoTe,
ounmanbHeli Kypc KOTOpoil He ycraHaBnuBaercs LleHTpanbHbIM OaHkoM Poccuiickoit deneparum,
COOTBETCTBYIOIIAas CTOMMOCTh AaKTHBOB W BeJIMYMHA 00s3aTesnbcTB NMpuHUMaercs B pacuer CUA mo
KypCy, KOTOpBIH OINpenensercss ¢ UCIOIb30BaHUEeM ycTaHoBieHHoro bankom Poccun oduumanbHOro
kypca nomtapa CIIIA mo oTHomeHHIO K PyOJIIO M Kypca WHOCTpaHHOM BamoThl kK moyapy CIIA, u
3aTeM OKpyIJIsieTcs 10 4-X 3HAKOB IOCIE 3amsATOW. B KauecTBe MCTOYHMKA NAaHHBIX JUIS ONPEACIICHUs
Kypca WHOCTpaHHOU BamiOTHI K goymapy CHIA ucmonb3yroTcsi KOTUPOBKH JIaHHOW BAIIOTHI K J0JUIapy
CIIA, npencraBieHHble B MH(opMaIoHHo# cucteme Bloomberg.

3.4. CromMoCTh aKTHBOB, B TOM 4YHCJE OIpEACICHHAas Ha OCHOBAHWW OTYETa OIICHIIWKA,
COCTaBJIEHHOTO B COOTBETCTBUU ¢ TpeOoBaHusMU DenepanabHOro 3akona ot 29 utons 1998 roga Nel3Ss-
®3 «O06 omeHouHoi aesTenbHOCTH B Poccuiickoit denepanuny, ompeaensercss 0e3 ydera Hajloros,
KOTOpBbIE YIUIAUMBAIOTCA B COOTBETCTBHUM C 3aKoHojaTenbcTBOM Poccuiickoit denepaunn nmm
MHOCTPAHHOTO rOCy/IapCcTBa MpU MPUOOPETEHNH U PeaTu3allii YKa3aHHBIX aKTUBOB.

3.5. CropaBemmuBas CTOMMOCTb AKTHBOB MOXET ONPEAETATbCS OLEHIIMKOM B CIIydasix,
npenycMoTpeHHbIx [Ipunoxkenuem 3. B ciydae onpeneneHuss CTOMMOCTH aKTHBA Ha OCHOBAaHUU OTYETA
OLICHINIMKA JJaTa OIIEHKH CTOMMOCTHU JIOJDKHA OBITh HE paHee MIECTH MECSIEB 10 aThl, 10 COCTOSIHUIO Ha
kotopyto onpenensiercss CHA. IIpu 3ToM CTOMMOCTh aKTHBA ONPEAEAETCS HA OCHOBAHUU JOCTYITHOTO
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Ha MomeHT ompeneneHus CYA oryera OIEHIIMKA C JATOM OIEHKH HamOoyiee OJNM3KOH K J1are
onpeelIeHUs] CTOUMOCTH aKTHBA.

3.6. B cuyuae, ecnu [IpaBunamu onpenenenuss CHA B 1essX ornpeiesieHusl CIpaBeIJIMBONH CTOMMOCTH
aKTHBa (BETUYMHBI 00S3aTENBCTBA) IMPEIYCMOTPEHO HCIIOIB30BAaHME CTOMMOCTH, ONPEACICHHOW Ha
OCHOBaHUU OT4YETa OLEHINNKa, Tpu 3ToM [IpaBuna noseputenbHOro ynpasieHus OoHIOM HE coaepkar
yKazaHue Ha Hanuure B MOH/IE OIICHIUKA, TO TaKas OIIEHKA MOXET OBITh ITPOM3BE/ICHA 32 CUET CPEIICTB
Ynpasinsronieil KOMIaHUH NPU COOJII0IEHNU TPeOOBAHUMN K OICHILUKY, YKa3aHHBIX B 11.3.7.

3.7. CroMMOCTb aKTHMBa MOXET omnpeaensaTbes s ueneit [Ipasun onpenenenns CYHA Ha OCHOBaHUU
OTYeTa OLICHUIMKA, €CIM TaKOW OTYET COCTABJIEH OLEHIIMKOM, B OTHOIIEHHWH KOTOPOTO CO CTOPOHBI
CaMOpPEryJIUPyEeMbIX OpraHU3alUi OIICHIIMKOB HE IPUMEHSJIUCH B TEUECHHUE JIBYX JIET B KOJIHUYECTBE ABYX
u Ooree pa3 Mepbl ITUCHUIUTMHAPHOTO BO3JICHCTBUS, MpeaycMOTpeHHBIX DenepanbHbiM 3akoHOM "O0
OlleHOYHON nesTenbHOCTH B Poccuiickoit ®enepanmu’, a Takke BHYTPEHHUMH JOKYMEHTAMH
CaMOPETYJIUPYEMBIX OpraHU3alMil OILICHIIUKOB, M CTaXX OCYIIECTBICHHUS OIEHOYHOU JIESATEIHHOCTU
KOTOPOT'O COCTABJISIET HE MEHEE TPEX JIET.

4, Ilopsinok pacuera BeJMYHHBI Pe3epPBOB HA BLIILIATY BO3HATPAKIEHHS M MCIOJIb30BaHUS
TaKUX pe3epBOB

4.1. PesepB Ha BbBIIUIATY BO3HATPKICHHUS YIPABISAIONIEH KOMIIAHMM W pPE3EpB Ha BBILIATY
Bo3HarpaxaeHuss Crienuaau3upoBaHHOMY JEMO3UTAPHUIO, AYJUTOPCKOM OpraHu3aluu ©  JIHILY,
OCYIIECTBISIOLIEMY BEJICHHE PeecTpa BIaJeNblleB MHBECTUIIMOHHBIX maeB PoHa (1ganee — pe3epB Ha
BBITIJIATY BO3HATPAXKJICHHS), OMPEACISAIOTCS HCXOAS M3 pa3Mepa BO3HATPaXACHUS, MPETyCMOTPEHHOTO
cooTBeTCTByIOIUM Juiam [IpaBunamu aoBepuTeNnbHOTO yrpaBieHUs DOHIIOM, U HCIOJIB3YIOTCA B
TEUEHHE OTUETHOI'O T'0JIa B COOTBETCTBUU ¢ [Ipriioxkenuem 4, 1 BKIIIOUAIOTCS B COCTAB 0053aTENIbCTB MPU
onpeaenenun CYHA donna.

4.2.  HHbIe pe3epBhl, B T.4. Pe3ePB Ha OIUIATY PACXOJIOB, CBSI3AHHBIX C JIOBEPUTEIHHBIM YIIPABICHUEM
®onaoM, HE GOPMUPYIOTCS U HE BKIIOYAIOTCS B COCTaB 00s13aTenbeTB DoHa.

5. Iopsimoxk yperyiMpoBaHMsi PpPa3sHOIVIACHM MeXAY YHpPaBJIAKIIEedl KOMIAaHMEH M
Crnenuaju3upoBaHHbIM Jeno3uTapueM npu onpeneaenuu CUA

5.1. IIpouecc cBepkun CHA

VYrpasnsomas koMmnanus 1 Crnenuain3upoBaHHbIN Aeno3uTapuil Ha naty onpeaeneHuss CUA
OCYILIECTBISIOT 00s3aTenbHy0 cBepky CYHA M pacyeTHOW CTOMMOCTH OJHOIO MHBECTHUIIMOHHOIO Mast
@®onpa. na storo VYmpapnswoomas KomMnaHus ¢opmupyer u nepenaer B Croeruain3upOoBaHHBIN
nenosurapuii Crnpasxy o CHA Ponpa.

Crneunanu3upoBaHHbIM Jeno3utapuil ocymiectiser cBepky CYHA u pacueTHOM CTOMMOCTH
OJTHOT'O MHBECTULMOHHOrO mnasi PoHAa, pacCUUTAHHBIX YIpPAaBIAIONIEH KOMIaHHWEH, ¢ COOCTBEHHBIMU
pacyeTaMu JaHHBIX MOKa3aTeNeil.

[TpaBunbHOCTE ompeneneHuss CHA M pacdeTHOM CTOMMOCTH OJHOTO WHBECTUIMOHHOIO Mas
@onnma noarBepxkaacTcs noanuchlo ['eHepanbHOro aupekTopa CHenuanu3upoBaHHOTO JEMO3UTapUs
WM YIIOJTHOMOYEHHOTO JINLA.

B cniydqae oOHapykeHUs pacx0kKJICHUM, BRISBJICHHBIX B Mporiecce cBepku, Crienuaan3upoBaHHbII
JIeTI0O3UTapuil HampaBisieT YpaBIsIoNied KOMIIaHUU HHPOPMALIHIO C pe3ybTaTaMM 0 CBEpKE JTaHHBIX
yuera wumymectBa ®oHga, ¢ ykazaHHeM NO3UIMI, O KOTOPHIM ObUIM OOHApYXKEHBI JaHHBIE
pacxoXKIeHUs.

5.2. BbIsiBJeHHe pacxo:kaeHuii B mpouecce cBepku CHA

ITpu BBISIBIEHHH pacXOXAEHUH MO cocTaBy akTHBOB Ipu pacuete CUA ®Ponna Ympasisromas
komnaHus ¥ Crenuanu3upoBaHHBINA JEMO3UTAPUIM OCYIIECTBIIAIOT CBEPKY aKTUBOB U 0053aTENbCTB, 110
KOTOPBIM BBISIBJIEHBI PACXOXACHUS, HA IPEIMET IPABUIBHOCTH X y4€Ta B COOTBETCTBUU C KPUTEPUIMU
WX Tpu3HaHus (IpEeKpaIieHus TPU3HAHUSA).
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[Ipu oOHapyXeHWH PACXOXKIACHHH 110 CTOMMOCTH akTuBOB mipu pacdete CYA Donpma
Vhopasnsitomas komnanus ¥ CreUUanu3UpOBAaHHBIM  JEMO3UTAPUl  OCYILECTBIISIIOT — CJIENYIOLINE
JIEUCTBUSL:

e CBepky MH(pOpPMAIHMH, UCTIONB3YEeMOU AJIs ONPEACICHUs] CIPABEJIMBONA CTOMMOCTH aKTHBOB

(o0s3arenbcTB) DOHIA, B TOM YHCIIE, €€ UICTOYHHKOB M MOPSIIKA UX BBIOOPA;
® CBEpKYy IMOps/IKa KOHBEPTAUMU BEIUYMH CTOMMOCTEH, BBIPAXKEHHBIX B OJIHOM BalIOTE, B
JIPYTyIO BaJIOTY.

[Tocne ycTpaHeHus BBISABIEHHOM HIpUUMHBI pacxoxiaeHuil B pacuere CUA Vopasnsromas
koMmmanuss W Coenuanu3upoBaHHBIM  JAENO3UTAapUil  MOBTOPHO  OCYLIECTBISIIOT — JCHCTBUSA,
MpeayCMOTPEHHBIE B a03ariax BTOpoM | TpeTbeM I1. 5.1. [TpaBun onpenenenns CHA.

5.3. Bbisajenue omudku B pacuere CUA u pacuyeTHOil CTOMMOCTH OJHOT0 MHBECTHIIMOHHOTO
nast

B cayuyae BbisgBneHus omubOku B pacyete CYA u  pacueTHOM CTOMMOCTH OJHOTO
WHBECTHIIMOHHOTO Tas Crenuaain3upoBaHHbIN ACMO3UTapUi U YTIpaBIsIOas KOMIAHUs HE TIO3Hee S5
(msiTr) pa®ouux JAHEN ¢ AaThl BBIABICHUS OMUOKH 0QOPMIISIOT AKT BBISIBJICHHS olInOku B pacyere CHA
Y TIPOBOJISIT COOTBETCTBYIOIIYIO IPOIEAYPY KOPPEKTHPOBKH OIIHUOKH.

B cnyuae, ecnu Ha 1aTy, O COCTOSHUIO HAa KOTOPYIO BBISIBIICHA OIIMOKA, OTKIOHEHHE CTOUMOCTHU
akTuBa (00s3aTeNbCTBA), UCTIOIB30BAHHON B pacyeTe, cocrapiisgeT MeHee, uem 0,1% koppextnoit CHA, u
orkioHeHne CYA Ha 3TOT MOMeHT pacyera cocrtaBiser meHee 0,1% xkoppektHoit CYUA (manee
MMEHYIOTCSI - OTKJIOHEHHs), MPOM3BOJIUTCS TPOBEpPKA, HE IMpPUBENA JIM BBISIBICHHAS OIIMOKa K
oTKJIOHEHH:IM, cocTaBistomuM 0,1% u Gonee ot koppektHoit CHA, B mOCIeAyIOUUX JaTax.

Ecnu paccuntanHble OTKIOHEHUS B Kaxaylo u3 aar cocraBwin meHee 0,1%, nmepecuer CUA u
pacueTHOM CTOMMOCTHM OJHOTO HMHBECTULIHMOHHOro mas @donga He NPOU3BOAUTCS. YIIpaBISIOIIAs
kommanuss W Crnenuaiu3upoOBaHHBIA JEMO3UTAPUN TPUHUMAIOT BCE HEOOXOAWMBIE MEphl s
MPEIOTBPAIIEHHS TTOBTOPEHUS OIIMOKHU B OyAyIIEM.

B cnydae ecam B KaxIyl0 U3 JaT BBISBICHHOE OTKJIOHEHUE HCIIOJIB30BAaHHOM B pacyere
CTOMMOCTH akTuBa (oOs3aTenbcTBa) coctaBnser 0,1% u Gonee xoppexktHo CYUA, m/mnm OTKIOHEHHE
CYA Ha sToT MOoMeHT pacueta coctaBisier 0,1% u Oonee xoppektHoit CHA, Cnenuanu3upoBaHHBIN
JEN03UTapuil COBMECTHO ¢ YTpaBIAOIIEH KoManuen onpezaenser HoByro CHA 3a Bech nepuos ¢ AaThl
JOMYIIEHUsI OIMOKH, a TaKXE€ PACUYETHYI0 CTOMMOCTh WHBECTHIIMOHHOTO Tas MpHU MPHOOPETEHUH,
MOTAIeHUH U 0OMEHe TaeB U, OCYIIECTBIISIIOT BO3MEIIEHHE yIepOa BlaesbliaM HHBECTUIIMOHHBIX MaeB
®onna w/numu B coctaB Ponma. [Ipu >TOM H3MEHEHHWE YHCIAa MHBECTHUIIMOHHBIX TIAE€B B PEECTpPE
BJIQJIENbIIEB MHBECTUIIMOHHBIX NTaeB MOH/1a HE TPOU3BOAUTCS.



Hpuiaoxenne 1.

Kpurepun npusHanus (mpexkpameHusi NPU3HAHUA) AKTUBOB (00513aTeJIbCTB). MeToauka
onpeaejJieHUs CPaBeAJUBOIl CTOMMOCTH AKTHBOB U BeJINYNH 00513aTeJIbCTB.

|. JleHe:kHbIE CpeICTBA, 1€MO3UTHI.

1.1. leHe:xkHbIe CpecTBAa HA PACYETHBIX CYETAX, OTKPBITHIX ISl PACYETOB ¢ HMYIIECTBOM
®onpna (nanee — pacuerHsie cuera Ponya).

1) Kpurepuu npu3HaHus ¥ PEKPAILCHUS TIPH3HAHUSL.

JleHexHble cpencTBa, HAXOASIIMECS HA PACUETHBIX CYETaX, IMPHU3HAIOTCS C JaThl 3aYMCIICHUS
JICHE)KHBIX CPEJICTB HAa COOTBETCTBYIOLUN PACUETHBIM CUET Ha OCHOBAHUU BBIIMCKU IO YKa3aHHOMY
CYeTy.

B cinywyae ecnm Ha OCTaTOK JIEHEKHBIX CPEICTB Ha pacueTHOM cyere PDoHAa KpeauTHOU
OpraHu3alMel HAYUCIAIOTCS MPOLEHTHI, P ’TOM OIPAaHUYEHUN Ha UCIIOJIb30BAHUE JEHEKHBIX CPE/ICTB
HE HaKJIaJbIBA€TCsl U NpPOLEHTHasl cTaBka MeHee 1 %, TO Takue IPOLEHTHl B BUAY HECYIIECTBEHHOCTH
TaKKe MPU3HAIOTCA B MOMEHT 3a4MCIICHUS ICHEKHBIX CPEICTB Ha pacueTHbI cuer PoHpa.

[Ipexpaiienue mNpuU3HAHUSA JCHEXKHBIX CPEACTB, HAXOJAIIMXCS Ha pacueTHBIX cueTax,
OCYILIECTBISIETCS C HanboJliee paHHEeH U3 CIeTYIONIUX JIaT:
* JIaThl CIIMCAHUS JEHEKHBIX CPEJICTB C PACYETHOI'O CUETA COIVIACHO BBIMUCKE 110 YKa3aHHOMY CUETY;
* JaTel packpbiThs uHPoOpMmanmu o pemieHun banka Poccum 00 OT3bIBE INHIEH3UU KPEAUTHOM
OpTraHU3aIMH HA OCYNIECTBICHNE OAHKOBCKUX OMEpaluii (Jajiee — JINLIEH3Us] KPEIUTHOM OpraHn3alum);
* JaThl OMyOJMKOBaHMS B JOCTYMHOM HcTouHHKe (rasera "Kommepcants" minn denepaibHbIi peecTp
ceeneanii 0 OaHkporcTBe (EDPCBH) mimm kaproTeka apOWTpakKHBIX el WM T.I.) WH(DOpMAIUUA O
MPU3HAHUU KPEUTHOM OpraHu3aiuy 0aHKPOTOM,;
 natsl BHeceHus 3anucu B EI'PIOJI o nukBuaanmm KpeauTHONW OpraHu3aluy COrjlacHO MH(pOpMaIH B
Beinmucke n3 EI'PIOJI, nmonydyeHHoi B OyMa)XXHOM WM B 3JIEKTPOHHOM BHJE C O(QUIMAIBHOIO caifta
HaJIOTOBOTO OpraHa.

2) OreHKa CrpaBeIMBON CTOMMOCTH JICHEKHBIX CPEJICTB, HAXOMSAIINXCS Ha PACUCTHBIX CUeTax.

JleHexxHbIE CpeACTBa, HAXOASIIMECS HA PACUETHBIX CUETAaX B KPEAUTHBIX OpraHU3alusX,
OLICHHMBAIOTCSI MO JAHHBIM BBIIIMCOK IO YKa3aHHBIM CuUe€TaM, MpPEIOCTABIEHHBIX COOTBETCTBYIOLIUMU
KPEAUTHBIMU OpraHu3anusaMu Ha nary onpezaeneHus CHA. B cinydae oTcyTCTBHs Ha JaTy ONpPENEICHUS
CYA BBINHMCKH KPEAUTHON OpraHu3aliy MO0 MPUYMHAM, HE 3aBHUCSILUM OT YIpaBisIOMIEed KOMIIAHUH,
JICHEXHbIE CPE/ICTBA OLICHHWBAIOTCS B CyMME, OTPaKEHHOM B BBINKCKE IO COCTOSIHUIO Ha ONmKaiiryro
JaTy, IpeAlecTBYIOmY0 aate onpeneneHus CHA.

ITpu 3aKiIFOUEHNH COTNAILIEHUS ¢ KPEAUTHOW OpraHM3aluell O HECHUKAEMOM OCTaTKE JEHEKHBIX
cpencTB Ha pacyeTHOM cuere PoHAA, cOpaBeUIMBas CTOMMOCTH CYMMBI, OIOBOPEHHOH B TakOM
COIVIAIIEHUM KaK HECHWKAEMBIH OCTAaTOK, OLIEHMBAETCSI B CyMME HECHHKAEMOI'O OCTaTKa C YYETOM
Ha4YMCIIEHHBIX MPOLIEHTOB. HaunciieHHbIE TPOLIEHTHI 110 HECHUKAEMOMY OCTATKYy OTPakaroTCs B COCTABE
NeOUTOPCKON 3aJOIKEHHOCTH.

1.2. BaHkoBcKHe BKJIajJbI (1ajiee — JeNn03uThI).

1) Kpurepuu npu3HaHus U IPEKPAIICHUS TIPH3HAHUSL.

[Tpu3HaHue AEmno3uTOB OCYLIECTBISIETCS C JaThl pa3MEIICHUs! JEHEKHBIX CPEJCTB BO BKJIal (B
neno3ut). JlaToil pa3melleHus: J€HEXKHbBIX CPEACTB BO BKJIAJ (B JEMO3MUT) SBISETCS JaTa MOCTYIJICHUS
JIEHE)KHBIX CPEACTB HA JICTIO3UTHBIN CUET, OTKPBITHIM B KPEAUTHON OpraHU3aluH.

[TpekpaiieHure MpU3HAHUS JACTIO3UTOB OCYLIECTBISETCS C Hanbosee paHHEeH U3 CIeIyIoNX AaT:



* JIaThl CIIMCAHMS JE€HEKHBIX CPENCTB C NECMO3UTHOIO CYETA COTTIACHO BBIMKMCKE IO YKa3aHHOMY CUETY;

* natbl packpelTusi uHpopManuu o pemeHun banka Poccum 00 OT3bIBE JIMIEH3UM KpPEAUTHOU
OpraHu3aluy;

* JaThl OMyOJMKOBAHUS B JOCTYITHOM MCTOYHHMKE MH(POPMALIUU O MPU3HAHUU KPEIAUTHON OpraHU3aluu
OaHKPOTOM;

 natel BHeceHus 3anucu B EI'PYOJI o nukBumanuy KpenuTHON OpraHu3aluy COTIacHO MH(POPMALUU B
Boinucke u3 EI'PIOJI, monydeHHoi B OyMa)XHOM WJIM B 3JIEKTPOHHOM BHJE C O(UIIMAIBHOTO caiTa
HaJIOrOBOT'O OpraHa.

2) O1eHKa CripaBeJIMBOM CTOMMOCTH JCTIO3UTOB.

CrpaBe/uinBasi CTOUMOCTb JICHIO3UTOB B T€UEHHE MAKCHUMAJIBHOTO CPOKA, MPEAYCMOTPEHHOIO
JOrOBOPOM, OIIPENEIIAETCS:

o KaK HOMMHAJbHasg CTOUMOCTh JENO3UTa (CyMMa JIEHEKHBIX CPEACTB, HAXOIAIIMXCS Ha
JIETIO3UTHOM CHETE) C y4ETOM HAYMCIIEHHBIX UCXO/S U3 MPOLIEHTHOM CTaBKU IO JIOTOBOPY IPOLEHTOB HA
naty onpezaenenus CUA, a B ciyyae BBeJICHHsI MOPAaTOPHsI Ha yJIOBJIETBOPEHHUE TPeOOBAaHUM KpeAUTOPOB
KPEAUTHON OpraHMU3ally — C y4€TOM MOPAaTOPHbBIX IPOLEHTOB B COOTBETCTBUHU C YCIIOBUSIMU MOpPATOPUs
Ha aaty omnpenesneHuss CHA B COOTBETCTBUU ¢ 3aKoHOJATeNbCTBOM Poccuiickoit denepanuu, eciu cpok
MOTAIIEHUS JIETIO3UTA «I0 BOCTPEOOBAaHUS» U CTaBKAa COOTBETCTBYET PHIHOYHOIA;

o KaK HOMMHAJbHAsg CTOUMOCTh JENO3UTa (CyMMa JIEHEKHBIX CPEACTB, HAXOIAIIMXCS Ha
JIETIO3UTHOM CUETE) C y4eTOM HAUMCJIEHHBIX UCXO/ U3 MPOLEHTHON CTaBKH IO JOrOBOPY MPOLIEHTOB Ha
nary onpexneneans CUA, a B cimyyae BBeJICHHSI MOPAaTOPHsI Ha yJOBIETBOPEHHUE TPEOOBAHUI KPEAUTOPOB
KpPEIUTHON OpraHu3aly — C Y4€TOM MOPAaTOPHBIX MPOLIEHTOB B COOTBETCTBUU C YCIIOBUSIMH MOPATOPHSI
Ha naty onpenenenust CHA B cooTBeTcTBUHU C 3aKoHOAaTenbcTBOM Poccuiickoit denepanuu, eciu cpok
noraieHus Jierno3ura He 6onee 366 aHeH U MPOLEHTHAs CTaBKa M0 JOrOBOPY COOTBETCTBYET PHIHOYHOM.
CraBKa 10 10roBOpY COOTBETCTBYeT PHIHOYHOI, eC/IU ee OTKJIOHEHHe OT KiI4eBoi craBku banka
Poccuu cocraBiasier He 601ee 10 %.

. Kak mpuBeneHHas k jaare onpezaeneHuss CHA croumocts (PV) ocraBmmxcs 10 MoMeHTa
MOTAIIEHUs] IEHEKHBIX IMOTOKOB IO JIENO3UTY (YUUTHIBAIOTCA IIATEKHU MPOLIEHTOB U OCHOBHOW CyMMBbI
JIETIO3UTa, a TaK)K€ MOPATOpPHBbIE MNPOLEHTHl B CIy4yac BBEICHUS MOpATOpUS Ha YIOBJIETBOPEHHE
TpeOOBaHUIN KPEAUTOPOB KPEAUTHON OpraHM3alliid B COOTBETCTBUU C 3aKOHOJATENbCTBOM Poccuiickoit
denepanyn) - B UHBIX CIy4asx.

IIpuBeneHHasi CTOMMOCTHL /€HEKHBIX MOTOKOB (aajee - PV) Ha nary omnpeneinenus CYA
paccuuThiBaeTcs o Gopmyse:

CF,
PV = =
i=1(1+r)38s
rie:
r_ CTaBKa IUCKOHTUPOBAHUS B IPOLCHTAX I'OJ0BBIX, OIIPEACIICHHAA HpaBI/IHaMI/I OIIpeACIICHUA CqA,
N

— KOJHMYECTBO OCTABIIMXCS IUIATEKEH IMPOLIEHTOB HW/WJIM OCHOBHOH CyMMbI J0Jra IO JOTOBOPY
(memo3uty), HaunHas ¢ Aatel onpenencans CHA,

Fi _ penmunna i-ro IIaTexa,
£ narai-ro mIarexa,

o nata onpeneneans CUA,
| — HOPSAIKOBBIN HOMEp ILIaTeka, HaduHas ¢ natel onpeaeneHus CUA.



CraBka quckonrupoBanus () paBHa:

® CTaBKe, MPEIYCMOTPEHHON JIOTOBOPOM B T€UEHHE MAaKCHMAILHOTO CPOKA, €CIIM €€ OTKIIOHCHHE OT
KIro4eBoi ctaBku banka Poccuu cocrasmister He 60mee 10%;

e iIoueBol craBke banka Poccum, yBenwueHHOW (eciu CTaBka MO JIOTOBOPY OOJbINE, YeM
kiroueBas craBka banka Poccun + 10%) / ymeHbIIEHHOM (€c/id CTaBKa IO JJOTOBOPY MEHBIIIE, YeM
KioveBas craBka banka Poccun- 10%) na 10%, nonydeHHOE 3Ha4eHUE OKPYTIseTcs 10 2 (AByX)
3HAKOB TI0CJIC 3aIlsITOM.

CraBka quckontupoBanus (7) onpexnensercs Ha nary onpenencaus CHA.

B cnydae BBeaeHMsT MOpaTopus Ha YJOBJIETBOPEHHE TPEOOBAHHMI KPEAUTOPOB KPEAUTHOU
OpraHu3alyM, IPOLIEHTHI B pa3Mepe, NPEAYCMOTPEHHOM YCIOBHUSIMHU JOTOBOPA, HAYUCISIOTCA 10 JAThI,
MPEIECTBYIONIEH /1aTe BBEACHUS MOPATOPHUS, BKIKOUMUTENbHO. HaunHas co AHS BBEIEHUS MOpaTOpPUS
Ha YJOBIIETBOpEHHE TPeOOBAHMI KPEAUTOPOB KPEAMTHON OpPraHU3alMy U JI0 JaThl OKOHYAHHUS CPOKa
JNEUCTBUS MOPATOPHS Ha YJIOBJICTBOPEHHE TPeOOBAHWN KPEAUTOPOB KPEIUTHOH OpraHu3aliuu
BKJIFOUHUTEIBHO HAYUCISIIOTCS. MOPATOPHBIE TPOLIEHTHI B COOTBETCTBHUM C 3aKOHOJATEIbCTBOM
Poccuiickoit @eneparuu.

CrpaBeqyiiBass CTOMMOCTH  JICTIO3UTA TPH  BO3HUKHOBEHUM COOBITHS, BEAYIIETO K
OOECIICHEHHIO MJIsl JICHEXKHOTO IOTOKa (OCHOBHOM CYMMBI JONra IO JIOTOBOPY (IEMO3UTY) H/WiU
MIPOIICHTOB IO JICTIO3UTY), 1aTa KOTOPOTO paBHA Wi MeHee AaThl onpenenenus CHA, KoppekTUpyeTcs ¢
yuyeToM kod(dduimenta obOecreHEeHUS B COOTBETCTBHHM CO 3HAYEHHEM IMIPOIICHTA, MPUBEICHHBIM B
TalIuIIE:

Cpok ¢ MOMEHTa BO3HUKHOBEHHS COOBITHSI [TporieHT oOecIieHeH ST
o 10 guei 0%

Ot 11 nueit no 30 aueit 25%

Ot 31 gusa no 90 nueit 50%

bonee 91 nus 100%

e CoObiTueM, BeaymuM K OOECIICHEHHUIO, TPU3HAeTCs MPOCpPOYKa  MCIOJHEHMS
00s13aTeNbCTBA M0 JENO3UTY (OCHOBHOM CyMMBI JI0JITa MO JOTOBOPY (JI€MO3UTY) W/MIIU MPOLIEHTOB IO
JIETIO3UTY), a TaKKe€ CHIKEHUE pelTuHra OaHka HMke ypoBHsA «Caa» N0 MEXIYHapOJHOW IIKaje
Moody's Investors Service, «CCC» mo mexmyHapoanoi mkane S&P Global Ratings, mu6o Fitch
Ratings, «B- (RU)» mo petitiunarosoii mkaine AKPA (AO), «ruB-» no peiitunrosoi mkaine AO «JkcnepT
PA», oT3bIB peliTuHra (yKazaHHOE CHM)KEHUE PEHTHHIa WM OT3hIB PEUTHHIra MpHU3HAETCS COOBITHEM,
BEIYLIUM K OOECIICHEHHIO, TOJIbKO B Ciydae, eclii OaHK MMeJd PEeUTHHT MOcie NMPU3HAHUA JIeNo3UTa B
cootBeTcTBUHM ¢ [IpaBminamu onpenenenus CHA).

B nro6oM ciydae cnpaBennuBasi CTOMMOCTD JIETIO3UTAa HE MOXET OBITh HUXKE CYMMBI JEHEKHBIX
CpeAcTB, KoTopele moiyumn Obl DoHI B ciaydyae JOCPOYHOTO DPACTOPXKEHHUS JIEMO3UTa Ha JaTy
onpenenenus CHA.



Il. lennble Oymarm.

2.1. Kputepuu npu3HaHUs ¥ NpeKpaleHusi NPU3HAHUS.

3aKiroueHre CACIKHA WK MpuoOpeTeHne/mepenaya npaB COOCTBEHHOCTH Ha IIEHHBIE OyMard 1o
oreparysaM, COBEpPIIAEMbIM Ha YCIOBHUSX CPOYHOCTH, BO3BPATHOCTH M IUIATHOCTH (J1ajee — OmNepaluu,
COBEpIIAEMbIE HA  BO3BPATHOM  OCHOBE), SBISETCS OCHOBAaHHMEM JUIsl  IIE€PBOHAYAJIbHOIO
MPU3HAHUS/TIPEKPALCHHs] IPU3HAHUSA IEHHBIX OyMar B ciiy4yae, €CIi 3TO BJEUeT Mepexo/] BCEX PUCKOB U
BBITOJI, CBSI3aHHBIX C BIQJICHUEM IEepelaHHON IeHHOH Oymaroi. OmepanusMu, COBEpIIaeMbIMH Ha
BO3BpPATHOW OCHOBE, HE BJIEKYIIMMH 33 COOOM Mepexo]] BCEX PUCKOB UM BBITOJI, CBSI3aHHBIX C BJaJIEHUEM
nepeaanHoN neHHoi Oymaroi, B uemnsax IIpasun onpenenenuss CHA npuHUMAIOTCS:

. JHorosopsl tuma PEIIO u o6patHoro PEIIO, ecnu meHa oOpaTHOW TOKYNKH SIBISETCS
(buKCUpPOBaHHOMN WM paBHA LIEHE MPOJAKU TUTFOC CyMMa, COOTBETCTBYIOLIAs MPOIICHTHOMY JIOXO.1Y;

CIleJIKOﬁ Ha CTAHAAPTHBLIX YCJIOBHAX IPHU3HACTCA CACJIKA, 3aKJIIOUCHHAsA Ha OPraHM30BaHHBIX
TOprax WJink Ha BHe6I/Ip)KeBOM PBIHKE, 110 YCJIOBUAM KOTOpOfI PpacCUCThl U ITOCTABKAa OCYIICCTBIISIFOTCA HE
II03JHEC 15-Tro JHs ITO0CJIC 3aKJIIFOUYCHM .

a) [lpu 3aKiIr0YeHUU CACTIOK HAa CTAHAAPTHBIX YCIOBUSIX:

. MpU3HaHUE MPUOOPETEHHBIX [IEHHBIX Oymar, 1 0053aTeNbCTBA [0 UX OIUIATE; a TAKXKe

. MpeKpaleHue TMPU3HAHUSA [EHHBIX OyMmar, KOTOpble MpPOJAIOTCS, U TMPU3HAHUE
TpeOOBaHUS K MOKYMATENIO (IeOUTOPCKOM 3aI0JKEHHOCTH) 10 UX OTIaTe

IIPOUCXOIUT B JIEHb 3aKIIIOYEHHS] COOTBETCTBYIOLIEH CIEIKH.

0) IIpusHaHue ICHHBIX Oymar, IpuoOpeTacMbIX 10 CHEIKaM, 3aKIFOUCHHBIM HE Ha CTaHIAPTHBIX
YCIOBUSIX, OCYIIECTBIISIETCS B AAaTy Mepexo/ia mpaB COOCTBEHHOCTH Ha IIEHHbIE OyMaru:
* eCJIM 1IeHHas OyMara, MOJUISKUT YUeTy Ha CUeTe JIENo - B JaTy 3a4MCIICHUs [IECHHOW OyMaru Ha

CHyeT AcIo, OTKpLITBIﬁ JIL pacueToB € HUMYHICCTBOM cDOH,Z[B. (I[anee — CUYcT ACIo CDOH,I[a),
MOATBCPIKACHHYIO COOTBCTCTBYIOIIUM IICPBUYHBIM JOKYMCHTOM, BbIJJAHHBIM CHGHI/I&J’II/ISI/IpOBaHHBIM
JCTIO3UTApUEM,

¢ CCJIM JOKYMCHTAapHas HCHHAaA 6yMara HC MOJJICKHUT YUYETY Ha CUHCTEC JCIIO - B ATy BKIHOUCHUA
HCHHOI>'I 6YMaFPI B COCTaB CDOH,Z[a, OMPCACIICHHYKO B COOTBETCTBUHU C YCIOBUSAMU JOOTOBOpa H
MOATBCPIKACHHYIO aKTOM IMpHUEMA-TICPCAaYN HCHHBIX 6YMaF.

AHanornyHeie KPpUTCpUHU TPU3HAHUA THNPUMCHAOTCA Ui IMMPU3HAHUSA  [HOCHHBIX 6YMaF )
BKJIFOYACMbIX B COCTaB UMYIICCTBA qDOHI[a 110 HTHBIM OCHOBAHMUSIM.

[Tpekpaiienre mpu3HaHUS LEHHBIX OyMmar OoCyILECTBIISETCS C Haubosiee paHHEH U3 clenyromux
nar:

- C JIaThl 3aKJIFOYEHMS CHIEJIKH, IPeyCMaTpUBAIOIIEH OTUYKICHHUE IIEHHBIX OyMar — JUIs C/EJIO0K
Ha CTaHJAapTHBIX YCIOBUSIX;

- C JIaThl Iepexo/ia mpaBa COOCTBEHHOCTH Ha IIEHHbIe Oymaru — Juis CJIEJIOK Ha He CTaHAapTHBIX
YCIIOBUSIX, @ UMEHHO:

* eclIM LieHHas OyMmara, MOJUIeKHUT y4eTy Ha CUeTe JEIO - B JlaTy CIHUCAHUs LIeHHOW Oymaru co
cyera neno PoHAa, MOATBEPKACHHYIO COOTBETCTBYIOIIMM NEPBUYHBIM JIOKYMEHTOM, BBIJAHHBIM
Crennanu3upoBaHHBIM JIENIO3UTAPUEM;

* eclii JOKyMEHTapHas IleHHas Oymara He MOJJIeKHUT y4eTy Ha cueTe JIEeTOo - B JaTy MHepeadu
1eHHoil Oymarm u3 cocraBa DoHpa, ONpeleNeHHYI0 B COOTBETCTBHM C YCIOBHSMM JIOTOBOpa MU
MOATBEPKICHHYIO aKTOM IMpHeMa-Tepeiadl LIeHHbIX OyMmar;

- C JlaThl HACTYIUIGHHs CpOKa IOTallleHUsl LIEHHOW OyMar, 3a HCKJIIOUYEHHEM JIOCPOYHOTrO
[IOTalllCHHUS,
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- C JaThl MOJIyYEHHUS [EHEKHBIX CPEACTB B CUET IIOJHOTO HCIOJIHEHUS O0S3aTEeNbCTB I10
JOCPOYHOMY TIOTAIICHHUIO [IEHHOW OyMaru;
- C JIaThl AaHHYJIMPOBAHHUS BBIITYCKA IIEHHBIX OyMar (MpU3HaHUS BBITYCKA HECOCTOSBLINMCS);

- ¢ JaThl OMYOJUKOBAHUS B JOCTYMHOM HcTOuHHKe (rasera "Kommepcants" mnm ®DepepaibHbiid
peectp cBenenuii o 6ankporctBe (EOPCBH) mm kaproTeka apOUTpakHBIX [ WM T.I1.) HHPOpMaIuu o
MPU3HAHUM SMUTEHTA OAHKPOTOM;

- ¢ natel BHeceHus 3amucu B EI'PIOJI o nukBupmanuum SMHUTEHTa COTVIACHO HWHGOpMAIMH B
Beinucke 3 EI'PHOJI, momyueHHON B OyMaKHOM WJIHM B 3JEKTPOHHOM BHJIE C OQUIMAIBHOTIO caiita
HAJIOTOBOT'O OpraHa.

2.2. OueHka cnpaBeJIMBOIl CTOMMOCTH LEHHBIX OyMar.

2.2.1. O01ue mo10KeH s 10 OlleHKe EHHBIX OyMar M UCNOoJb3yeMble TEPMHUHBI.

B HacTod1eM pa3zene UCIoNb3yTCs CIEAYIOIUE TEPMUHBL:

CnpaBeasiuBasi CTOMMOCTb IEHHBIX OymMar — 3TO II€Ha, KOTopas Obuta ObI MOJydeHa MpHU
IpojaXke aKTHBa WM yIlJlaueHa IpuU Nepeade o0s3aTelabCcTBa B XO/A€ OOBIYHOM CHIENIKM Ha OCHOBHOM
(unn HamOosiee BBHITOJHOM) PHIHKE Ha J1aTy OLEHKHM B TEKYIIMX PBIHOUHBIX YCJIOBMSX (TO €CTh Ii€Ha
BBIX0J1a), HE3aBHCHUMO OT TOIO, fBISETCA JIM Takas I€Ha HEMOCPEACTBEHHO HaOI0aeMoi WM
paccuuThIBAE€TCS C UCIOJIB30BaHUEM JPYTrOro METO/a OLEHKH.

Poccuiickasi Oupka — poCCUICKHIT OpraHu3aToOp TOPrOBIIH;

HNuoctpannasi 6up:ka - nHocTpanHas (GoHIOBas Ouprka TMOO0 WHOW MHOCTPAHHBIM OPTaHU3aTOP
TOPTOBIIH;

Habnronaemas u nocrynHasi Oup:keBasi IJIOINA/IKA — TOProBast IJIOLIAAKA POCCUIICKON U (MIH)
MHOCTpaHHOU Oup>xu, npenycmorpenHas [Ipunoxenuem 2 k [Ipasunam onpenenenus CHA, k KoTopoil y
VYnpasinsmonieil KOMIaHUH €CTh AOCTYII, KaK HallpsIMyl0, Tak U 4epe3 (PMHAHCOBBIX MOCPEIHUKOB.

AKTHUBHBIIi PBIHOK — pBIHOK, Ha KOTOPOM ONEpalM C aKTHMBOM WIH 0053aTelbCTBOM
MIPOBOASATCS € JOCTaTOYHOM YaCTOTOM U B JOCTaTOUHOM 00bEeMeE, TO3BOJISAIONIEM MOJy4yaTh HHPOPMALUIO
00 OIleHKaX aKTUBOB MJIM 0053aTENILCTB Ha IOCTOSIHHOM OCHOBE.

OCHOBHOI PBIHOK - PBIHOK (M3 4YMCla aKTUBHBIX) C HAWOOJBIIMM JUISI COOTBETCTBYIOLIETO
aKTHBAa WK 0053aTeNbCTBA 0OBEMOM TOPIrOB U YPOBHEM aKTUBHOCTH.

YPpoOBHU 1IeH IPHU ONPEICIICHUH CITPABEIJIUBOI CTOMMOCTH:

1 ypoBeHb - lieHa aKTHUBA WU 00s13aTeIbCTBA HA AKTUBHOM PBIHKE.

2 ypOBEHb — II€Ha, pacCUUTaHHasl Ha OCHOBE HAOJII0JaeMbIX JIaHHBIX [0 YKa3aHHOMY WJIM aHAJIOTUYHOMY
aKTUBY.

3 ypoBeHb — II€Ha, ONpEJEICHHas Ha OCHOBE HEHAOJIOJAaeMbIX IaHHBIX HCKIIOYUTEIHHO HAa OCHOBE
pacueTHBIX NOKa3aTesIel B OTHOIIEHUN KOHKPETHOTO aKTUBA.

Enunuiieli yueta neHHBIX OyMar sIBJISIETCs OJIHA IIeHHas Oymara.

CnpaBemyiiBasi CTOMMOCTh JIOJTOBOM IIEHHOW Oymarw BKJIIOYaeT B €0 CTOMMOCTH IICHHOM
Oymarwu, ornpeneieHHyl0 B cooTBeTCTBUU ¢ 1. 2.2. IlpaBun onpenenenus CYUA (uuctas crpaBenauBas
CTOMMOCTb), @ TAaK)K€ HAKOIUIEHHBbIM KymoHHBIM noxon (manee — HKJI) mo menHoit 6ymare, KOTOpBIi
OLICHUBAETCA B CyMME, UCUMCIIEHHON UCXO/IS U3 CTABKU KYITOHHOTO JJOXOJa, YCTAHOBJICHHOM B peLICHUN
0 BBITTYCKE (O JIOMOJIHUTEIHHOM BBIMYCKE) MM MPOCIEKTE IMUCCHOHHBIX IIEHHBIX Oymar, eciii HHOE He
ycraHoBieHo [Ipunoxenwem 3 k IlpaBwimam ompenenenus CUA, 10 MOMEHTa HACTYIUICHHUS CpOKa
WCIIOJTHEHUSI AMUTEHTOM 00s3aTeNbCTBA IO €ro BHIIUIATE WM A0 JaThl, MPEIIIecTBYIONIEH aTe
BBEJICHHUS MOpATOpHsl Ha YJIOBJICTBOPEHHE TPEOOBAHUN KPEAUTOPOB KPEAUTHOW OpTaHHU3aIlUH,
BKJIIOUMTENBHO, W B CIIy4ae BBEIEHHUS MOpPATOpUs Ha YIOBJIETBOPEHHE TpeOOBaHMI KPEAUTOPOB
KPEIUTHOM OpraHu3alliM — M MOPATOPHBIE IMPOIEHTHI B COOTBETCTBUM C 3aKOHOJATEIbCTBOM
Poccuiickoii @enepauuu, KOTOPbIE HAYUCISAIOTCA CO JHS €r0 BBEIAEHUS B COOTBETCTBHM C
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3aKkoHoJaTenbcTBOM Poccuiickoit deaepanyu U 10 AaThl OKOHYAHMS CPOKa JEMCTBHUS MOpaTOpHsS Ha
YIIOBJIETBOPEHHE TPEOOBAaHUI KPEAUTOPOB KPEAUTHOW OPTaHU3AIMH BKIIOYUTEIBHO.

B ToM ciyuae ecnm, yncTas cripaBeIMBas CTOMMOCTh IIEHHOW Oymarv OLICHMBACTCS MCXOJS U3
IO C€H, BKIIOYarOIuXx HaKOHHeHHbe/'I KYHOHHbe/’I J0X04, HOJIy‘-IeHHaSI CHpaBel[JII/IBaSI CTOUMOCTH ITOIJICKHUT
KOPPEKTUPOBKE Ha CYMMY HAKOTUICHHOT'O KYIIOHHOTO JJOXO/a.

2.2.2. AKTHBHBIIl PHIHOK.

AKTUBHBIM pBIHKOM Ul LEHHBIX OyMar, JOMYIIEHHBIX K TOpraM Ha PpOCCUHCKOW WM
MHOCTpaHHOW OHMpKe (32 MCKIIOYCHHEM OOJIMTAIMii BHEUIHMX OOJHUTallMOHHBIX 3aiiMOoB Poccuiickoii
@enepanuy; AONTOBBIX LEHHBIX OyMmMar MHOCTPAHHBIX TOCYJapCTB; €BPOOOJIMraluil MHOCTPaHHbBIX
OMHUTEHTOB; IIEHHBIX OyMar MEKAYHApPOAHBIX (DMHAHCOBBIX OpPraHHU3allWii), MPU3HACTCS JOCTYIHAs H
HaOmrogaeMas OuprkeBasi IJIOLIA[Ka, NpenycMoTpeHHas I[lpunoxenueM 2, B cilydae HaJauuus LIEHBI U
cnenok Ha naty ompeneneHus CHA U COOTBETCTBUS OJTHOBPEMEHHO CIICAYIOIIMM KPUTEPUSM Ha AaTy
onpeaenenuss CHA:

- KomnuectBo caenok 3a nocneanue 10 Toproeix quew - 10 u 6o:ee;
- CoBoKymHBIN 00beM criesok 3a nocienuaue 10 Toproseix queid nmpesbicua 500 000 pyo6ieid.

[Tpu 3TOM BenmmuMHBI 00BEMa CAETIOK B BAJIIOTE NEPEBOAATCA B pyoau no Kypcy banka Poccuu Ha
naty onpenenenus CHA.

B cnyuae, eciiu Ha naty onpeaenenuss CHA Ha kakoi-1100 Oupike He MPOBOAMIUCH TOPTH, JUIS
OIpeJIeJIEHUs] aKTUBHOCTU PbIHKA MCIOJb3YIOTCSA JAHHBIE ATOM OUpXKH IO IMocienHeMy OmrkaiiieMmy
TOPrOBOMY JTHIO.

2.2.3. OcHoBHOI (111 HanboJiee BHITOAHBI) PHIHOK.

OCHOBHBIM PBIHKOM JIJIi POCCUHCKHX M MHOCTPaHHBIX IIEHHBIX OyMmar, JOMYIICHHBIX K TOpPram
(3a uckmrOYeHHEM OOJUralMii BHEITHUX OOJIMTAIlMOHHBIX 3aiiMOoB Poccwuiickoit denmepaliivu; JOITOBBIX
IIEHHBIX OymMar MHOCTPAHHBIX TOCYAApPCTB; €BPOOOJIUTAIMA WHOCTPAHHBIX SMHUTEHTOB; IIEHHBIX Oymar
MEKIYHAPOAHBIX (DUHAHCOBBIX OpraHW3aIlMii), TPU3HAETCS POCCHICKAs WM WHOCTpPaHHas OWUpxa u3
YHCJIa aKTUBHBIX PBIHKOB, IO KOTOPOW Ompe/ereH HauOoNbIInid 001muid 00beM CIENOK B KOJUYECTBE
IeHHBIX Oymar B faty onpeaeneHus CHA.

[Ipu oTcyrcTBUM MHbOpMaIMU y YTIpaBisiomeid KoMnaHuu 00 o0beMe CIEIO0K M0 KOJIUYECTBY
[IEHHBIX OyMmar ucrosb3yercss uHpopmainus o0 oObeMe CACNOK B JEHEKHOM BbIpaxeHHH. [Ipu sToMm
BEJIMYMHBI 00BbEMa CJEJIIOK B BAIIOTE MeEpeBOAATCS B pyoOnm mo kypcy banka Poccum wa narty
onpexnenenust CHA. [Ipu paBeHcTBe 00beMa CIAENOK B ICHEKHOM BBIPAKEHUH HA PA3TUYHBIX TOPTOBBIX
TJIOIIAIKaX OCHOBHBIM PBIHKOM CUHTAETCSI TOProBas IUIOMIAKa C HAUOOJIBIIUM KOJTUYECTBOM CIEJIOK B
nary onpenenenus CHA.

OCHOBHBIM PBIHKOM JJISI POCCUHCKHX U MHOCTPAHHBIX IIEHHBIX OyMmar, He JOMYIICHHBIX K TOpram
HU Ha OJHON OMpIKEBOU IUIONIAKE W3 YHCIA JOCTYIHBIX, YKa3aHHBIX B [Ipuiioxkenun 2, a Takxke JUis
oOnuranuii BHEUTHUX OOJUTallMOHHBIX 3aiiMoB Poccuiickoit denepanuu; MOJATOBBIX LIEHHBIX Oymar
WHOCTPAHHBIX TOCYAApPCTB; €BPOOOIUTAIIMA NHOCTPAHHBIX SMHUTEHTOB IIEHHBIX OyMar MeKIyHapOIHBIX
(MHAHCOBBIX OPTAaHM3AIUN SBIISETCSI BHEOMPIKEBOM DPBHIHOK, a JJII WHBECTHIIMOHHBIX MA€B OTKPBITHIX,
MHTEPBATBHBIX U 3aKPBITHIX MAeBBIX WHBECTUIIMOHHBIX (DOHIOB, HE MOMYIICHHBIX K TOPTaM, SIBISIOTCS
CHACIKH 10 TPUOOPETCHWIO ¥ TIOTAIICHUI0 WHBECTHUIIMOHHBIX IA€B Y YIPABISAIOMEH KOMITAHUH
COOTBETCTBYIOIIEr0 MAeBOT0 MHBECTUIIMOHHOTO (hOH/IA.

2.2.4. OneHka cnpaBeVINBO CTOUMOCTH LIEHHBIX Oymar.
Mertoab! onpefieNIeHus CIPaBEATUBOM CTOMMOCTH LIEHHBIX OyMar yctaHoBJeHbI B [Ipunoxkenun 3.
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Eciu unoe ne mpenycmorpeno Ilpunoxenuem 3, TO HUCHOJB3YIOTCS CJIEAYIOIIHE METOIbI
OIIpeJIeJICHUs CTIPaBeUIMBOM CTOMMOCTH IIEHHBIX OyMmar:

Ha naty nmpuoGperenus 1neHHoi Oymaru Ha Oupike, B pe3yibTaTe €€ MEPBHUYHOTO pa3MeIleHus
SMHUTEHTOM, CIIPaBeINBas CTOMMOCTh IIEHHOW OyMaru mpu3HaeTcs PaBHOI 11eHe MPHOOPETEHHUS.

B ,Z[aJIBHCﬁIHeM CIipaB€ajinBas CTOMMOCTb TaKHX HCHHBIX 6YMaF OLICHUBACTCA B O6H_IeM IIOPAAKE.

2.2.5. Ouenka 1e¢0JaTHBIX 10JTrOBBIX HEHHBIX OyMar.

2.2.5.1. B ciiyuae HEUCIIOIHEHUSI SMUTEHTOM 005S3aTENBCTBA MO MOTAICHUIO KYTIOHHBIX BBIIIAT
W/WIN 1O JOCPOYHOMY HOTAllIEHHIO JOJIFOBBIX IIEHHBIX OyMmar AAaHHOTO BBITYCKAa HAXOMSLIErocs B
cocTaBe UMyIecTBa (poHaa, no ucredyeHuu 10 (necsaTh) AHEH ¢ MOMEHTa OKOHYAHUS CPOKa MCIIOJIHEHUS
YKa3aHHOTO 0053aTeNIbCTBA CIIPABEUIMBAs CTOMMOCTH JIOJITOBBIX IIEHHBIX Oymar JaHHOTO BBIITYCKa,
Briroyas HK/[ 1 MopaTtopHsble IPOLIEHTBI, PACCUUTHIBACTCS COTIIACHO CIICAYIOLIUM IIpaBUIIaM:

. €CITM OCHOBHOM PBIHOK JOJITOBOM IIEHHOH Oymaru sIBIsieTCS aKTUBHBIM, TO CIIPAaBEINBAsI
CTOMMOCTh LIEHHOW OyMaru ompenessieTcs COINIacHO MpaBHIaM OLEHKH IOJITOBOW IEHHOI Oymaru Ha
TaKOM pbIHKE (B cooTBeTcTBUU C [Ipunoxenuem 3);

o €CJIi OCHOBHOM PBIHOK [JOJIOBOM IIEHHOM OyMard He SBJSETCS AKTUBHBIM, TO
CIpaBeIMBasi CTOMMOCTb LIEHHOM OyMaru npu3HaeTcsl paBHON HYJIIO.

Takum xe 00pa3oM oIpenensercss CTOUMOCTh J1e(ONTHBIX PECTPYKTYPU3HMPOBAHHBIX LEHHBIX
Oymar.

2.2.5.2. B ciy4yae HEUCHOJHEHUS AIMUTEHTOM 0053aTebCTBA MO MOTAIIEHUI0 OCHOBHOTO JI0JITa
M0 KaKOW-JIMOO JONTOBOM IEHHOW Oymare sMHTeHTa (IO YCIOBHSIM O BBITYCKE JOJTOBOW IEHHOMN
Oymaru) Wid IO JOCPOYHOMY IOTAIIEHUIO LEHHbIX Oymar, He HaXOASLIMXCA B COCTaBE MMYIIECTBA
¢donma, mo ucreueHnn 10 (mecsTb) THEH C MOMEHTA PACKPHITHS dMUTEHTOM WH(POPMALUU O TaKOM
HEHCIIOJIHEHUH B MYOJIMYHBIX MCTOYHHMKAX CHpPaBEAJIMBAsi CTOMMOCTh BCEX JOJTOBBIX LIEHHBIX Oymar
JAHHOTO SMMTEHTa, Haxoismuxcsi B cocTaBe (onma, Bkmouyas HKJ[ u mopaTopHble NpOLIEHTHI,
IIPUHUMAETCS PABHOU HYJIIO.

I11. loroBopbl Ha npuodpeTeHne (pean3aluio) HeHHbIX OyMmar.

3.1. Tlox moroBopamu Ha TpHOOpeTeHUe (peanu3alnio) MeHHbIX Oymar (Jajgee — JOTOBOPHI HA
OpUOOpETeHHE, TOrOBOPhI Ha pealn3allii0 COOTBETCTBEHHO) B LENSX HACTOsIIEro pasaena I[lpaBun
onpenenenuss CYA mnoHUMarOTCsS JOrOBOpHl Ha MpHOOpeTeHue (peaau3alyio) LEeHHbIX Oymar,
3aKJIIOYEHHbIE HE Ha CTAHJAPTHBIX YCIOBUSX.

3.2. Ilpm HecoBmajieHWW JaThl TIepexoja TMpaB COOCTBEHHOCTH Ha IIGHHbIE OyMarw,
OIpeJIeJIEHHON YCIOBUSMHU JJOTOBOpPA Ha MpHOOpeTeHune (pean3aluio), ¢ 1aTol ero 3aKJII0UeHHs, TaKoH
JIOTOBOp Ha mpuoOpereHue (peanusaruio) Ha gaty ompeneneHus CUA mnpus3HaAeTCs KaK aKTUB WIH
0053aTeNbCTBO B 3aBUCHUMOCTH OT HW3MEHEHMs CIPaBeUIMBOM  CTOMMOCTH HIpUOOpETaeMbIX
(peanusyembix) 1eHHbIX Oymar. IIpekpaiieHre npu3HaHUs JOrOBOpa Ha MpHoOpeTeHue (peaan3auio)
KaK OTJENbHOTO aKTHBa WM O053aTEeNIbCTBA MPOUCXOAUT B MOMEHT HCIOJIHEHHS NpPOJABLOM IO
JOTOBOpY 00s3aTebCTBA IO TEPEBOJY MpPaB COOCTBEHHOCTH Ha IeHHbIE Oymarw, jJu00 B MOMEHT
MpeKpaleHus J0roBopa.

3.3. JloroBop Ha MpHOOpETEHHE MPHU3HAETCS aKTHBOM, a JOTOBOP HA PEaNM3aldI0 MPU3HACTCS
00513aTeNILCTBOM, B Cilydae eciM Ha fary onpezneneHuss CHA cnpaBeasuBas CTOUMOCTh IIEHHBIX Oymar,
SBIISTIOIIMXCSL  TIPEJIMETOM ~ YKa3aHHOTO  JIOTOBOpA, BBINIE, Ye€M CTOMMOCTh IIEHHBIX OyMmar,
3auKcHpoBaHHAas B YKa3aHHOM jgoroBope. CrpaBeuinBasi CTOMMOCTb JIaHHOTO aKTHBa (00s3aTenbCcTBA)
OTIPEIENISICTCS CIACTYIOIIUM 00pa3oM:

e (CC nmoroBopa Ha npuobperenue (peanmmuzanuio) = CC neHHbix 6ymar — CTOUMOCTb
LIEHHBIX Oymar, 3a)MKCUPOBaHHAs B IOTOBOPE
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3.4. JloroBop Ha TpHOOpPETEHUE MPHU3HAETCS OO0S3aTEIHCTBOM, a JIOTOBOP Ha pean3alIuio
IIPU3HAETCSI aKTUBOM, B Cilydae ecid Ha jaary omnpezaeneHuss CUA crpaBeanuBas CTOMMOCTb LIEHHBIX
Oymar, SIBISIONIMXCS TPEIMETOM YKa3aHHOTO JOTOBOPA, HMXKE, YeM CTOMMOCTh IICHHBIX OyMar,
3auKcHpoOBaHHAs B YKa3aHHOM joroBope. CrpaBeyinBasi CTOUMOCTh JJAaHHOTO 00s13aTeIbCTBA (aKTHBA)
OTIPEIENIACTCS CIACTYIOIIUM 00pa3oM:

e CC poroBopa Ha mpuoOpereHue (peanusarnuio) = CTOMMOCTh ILIEHHBIX OymMmar,
3aukcupoBanHas B forosope - CC neHHbIx Oymar

3.5. Onepanuu, coBepiiaeMbie Ha BO3BPaTHOI 0CHOBe.

[lpu nepemaye LEHHBIX OyMar Mo oOmepamusM, COBEpLIAEMbIM Ha BO3BPAaTHOW OCHOBE, He
BJIEKYLIMM 3a cOOOM Iepexoj]] BCeX PUCKOB U BBIIOJ, CBA3aHHBIX C BIIQJCHUEM IE€pelaHHON IIEHHOM
Oymaroii, mpeKpanieHue NpU3HaHUs NepelaHHbIX [IEHHbIX OyMar He mpoucxoauT. Ilpu sToM neHexHbIe
CPEICTBA, IOIYYEHHBIEC 110 TAKUM OIEpalusaM, ¢ MOMEHTA UX MOCTYIUIEHHS U JO MOMEHTa BO3Bpara
IOpU3HAIOTCA B KaudecTBe oOsa3arenscTBa. CropaBeumMBas CTOMMOCTb Takoro — 00s3aTeNbCTBA
OIIPEAEIAETCS 110 METOIMKE OLICHKH CIIPABEUIMBOM CTOMMOCTH 3aMOB IOJIy4YEHHBIX.

[lpy monmy4eHWM UEHHBIX Oymar Mo omepamusM, COBEpIIAeMbIM Ha BO3BpPAaTHON OCHOBE, HE
BJIEKYIIMM 3a cO0OIl mepexox BceX PUCKOB M BBINOJ, CBSI3aHHBIX C BIIAJIGHUEM LIEHHOW Oymaroii,
NpU3HAHUS TIOJyYCHHBIX IIEHHBIX Oymar He mnpoucxoiut. [Ipum 3TOM JEHEXKHbBIE CpEeACTBa,
[IEPEUYMCIICHHbIE 110 TaKUM OIepalusM, C MOMEHTa HMX IIEPEYMCIICHHs U 10 MOMEHTa BO3BpaTa
IIPU3HAIOTCS B KauecTBEe akTHBOB. CrpaBe/uinBasi CTOMMOCTb TaKOI'0 aKTUBA OIPEJENSIETCS 10 METO/IUKE
OLICHKH CIIPaBEUIMBOM CTOMMOCTH 3aiIMOB BBbIJIAHHBIX.

B cnyuae ecnu u3 cocraBa DoHma MPOJAIOTCS IEHHBIC OyMarw, IMOJIYYCHHBIC IO OIEpaIlHsIM,
COBEpIIaeMbIM Ha BO3BPAaTHOW OCHOBE, TO C 3TOr0 MOMEHTa MPHU3HAETCs 0053aTeNbCTBO MO BO3BpATY
JAHHBIX [IEHHBIX OyMmar. O0s13aTenbCTBO MPU3HAETCA 10 MOMEHTa OOpPaTHOTO BHIKYIA JTAHHBIX IIEHHBIX
Oymar B coctaB DoHAa UK IPYTOro yperyaupoBaHus 00s3aTebCTBA IO BO3BPATY MOMYUYEHHBIX [IEHHBIX
Oymar. Takoe 0053aTenbCTBO OIICHMBAETCS B CYMME PaBHOM CHpPaBEIJIMBOW CTOMMOCTH IPOJIAHHBIX
[IEHHBIX OyMar, MOAJNEXKAIUX BO3BpaTy, OMpeeIsieMOl B BHIOpAHHOM MJIs IEHHBIX Oymar Mopsijike B
cootBeTcTBUM ¢ [IpaBunamu onpenenenns CHA.

3.6. McxonHble naHHBIE, UCHOJIb3yEeMbIE JUIsl ONPEAETICHUs CIpPaBeIIMBONH CTOMMOCTH aKTHBOB
WIK 00s13aTeNbCTB, MNPEIYCMOTPEHHBIX HACTOAIIUM Ppa3/eoM, MOTYT OBITh CKOPPEKTUPOBAHBI
UCKJIIOUUTENIBHO TOJIBKO B Cilydyae OOHAapy)KeHUs WM MOJIY4YeHUs YIpaBisiolied KOMIAHUEW W/HIH
Criennanu3upoBaHHBIM JIETIO3UTapHeM HHpopManuu 00 akTuBax (00s3aTeNnbCTBAaX) WM PHIHOYHBIX
YCIOBUAX B OTHOILICHUH AaKTHUBOB (0053aTeNbCTB), CBUICTEILCTBYIOIIEH O HEOOXOIUMOCTH TaKOM
KOPPEKTUPOBKHU. Takas KOPPEKTHPOBKAa HCXOJHBIX JAHHBIX odopmisercs AKTOM, KOTOPBIA JOIKEH
OBITH COIJIACOBAH M MOANUCAH YTpapistoeil komnanuend u Crnenuaiu3upoBaHHBIM JAETIO3UTAPHEM.

IV. IlpousBoanbie prHAHCOBbIE HHCTPYMEHTBI.

4.1. Kputepuun nNpu3HAHUS M MNpPeKpallleHWsl TNPHU3HAHUS NPOM3BOIHBIX (PMHAHCOBBIX

HHCTPYMEHTOB.

bupxeBoli TpoOu3BOAHBIA (UHAHCOBBIH HMHCTPYMEHT IpPU3HAETCI B MOMEHT 3aKIIIOUEHUs
COOTBETCTBYIOILIETO KOHTPAKTa Ha OUpIKeE.

[Ipexpaienne npu3HaHus OUPKEBOTO MPOU3BOAHOTO (PMHAHCOBOIO MHCTPYMEHTA IPOUCXOUT:

° B CITy4ae UCIIOJIHEHUS KOHTPAKTa;
. B pe3yJbTaTe BO3HUKHOBEHHUS BCTPEUHBIX O00S3aTENbCTB IO KOHTPAKTY C TaKOW Ke
cnenudukanuei, T.e. 3aKiIoueHne 0)CeTHOMN CICIKH;
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o MpeKpaiieHue o0sA3aTebCTB MO KOHTPAKTy IO HMHBIM OCHOBAHUSM, YKa3aHHBIM B
MpaBWIax KIMPUHTA, B YCTAHOBICHHOM MMM MOPSIJIKE.

4.2. OIIeHKa Cl'lpaBeL[.]'[I/IBOi/i CTOMMOCTH ITPOU3BOJAHOI0 (l)I/IHaHCOBOI‘O HHCTPYMEHTA.

OCHOBHBIM PBIHKOM Ul TPOU3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB SBIseTcs Oupika, Ha
KOTOPO# OBUI 3aKJIFOYEH COOTBETCTBYIOIIMK KOHTpPakT. OCHOBHOW PBIHOK, Ha KOTOPOM OBUI 3aKIIOUYCH
KOHTPAKT I10 POU3BOJHBIM (PHHAHCOBBIM HHCTPYMEHTAM, CUUTAETCS AKTUBHBIM PHIHKOM.

CrpaBeyivBas CTOMMOCTb ITPOM3BOAHOIO (PMHAHCOBOI'O MHCTPYMEHTA, 110 KOTOPOMY Ha JAaTry

onpeaenenuss CHA oTpaxxeHbl BCe pacyeThl 10 BapHAIIMOHHOI Map:ke, paBHa HYIIIO.

V. JlebuTopckasi 1 KpeIuTOPCKAas 32/10/KEHHOCTb.

5.1. eOuTopckasi 3a1015KEHHOCTD 10 NPOLEHTHOMY (KYNOHHOMY) I0X0/1Yy ¥ NMOTrallIeHUI0,
B T.Y. YACTUYHOMY MOTALIEHHI0, OCHOBHOTO /I0JIT'a MO J0JrOBBIM IIeHHBIM OyMaram.

5.1.1. Kputepuu npusHaHus 1eOUTOPCKOM 3a0KEHHOCTH:

. JlaTa HACTYIUIEHHS CpPOKa IMOTalleHHs] IPOLEHTHOro (KYIMOHHOIO) J0Xo0/a (4aCTUYHOTO
WM TIOJTHOTO TMOTAIIEHUSI OCHOBHOTO JIOJITA, 32 MCKIIOYCHUEM JOCPOYHOTO IMOTAIICHUS) TI0 JOITOBBIM
[IEHHBIM OyMaram B COOTBETCTBHH C YCJIOBHSIMH BBIITYCKa [ICHHBIX OyMar.

5.1.2. Onenka naeOMTOPCKON 3aM0KEHHOCTH 110 MPOLEHTHOMY (KYIOHHOMY) JOXOOy H
[IOTaIlIEHUIO, B T.4. YACTUYHOMY IOTAIlIEHHI0, OCHOBHOTO JI0JIra 110 JI0JITOBBIM LIEHHBIM OyMaram:

1) CnpaBemiuBasi CTOMMOCTh JCOMTOPCKON 3aJ0JKCHHOCTH I10 HPOLCHTHOMY (KYIIOHHOMY)
J0XOZy M MOTalleHHIo, B T.Y. YACTUYHOMY IOTAIIEHUIO, OCHOBHOTO JI0JIa IO JOJTOBBIM II€HHBIM
OymaraM TMpu HACTYIUICHMM CpPOKa MCIOJHEHHS 3MHUTEHTOM COOTBETCTBYIOLIEro 00s3aTeNbCTBa
OLICHHUBAETCS B CyMME, PaBHOM HOMMHAJILHOW CTOMMOCTH IOJUIEXkKAIEH MOTaIIeHNIO 3a/10JDKEHHOCTH.

Jleburopckast 3a0KEHHOCTh MO IMPOLIEHTHOMY (KYIIOHHOMY) AOXOXy IO ILEHHBIM Oymaram
OLIEHMBAETCs B HOJIb, €CIM Ha JaTy, NMPEeALISCTBYIOIIYIO JaTe MPU3HAHUS YKa3aHHOM J1eOMTOpPCKOM
3agomkeHHocTd, HK/I, yunThiBaronuiics B cocTaBe clipaBe/UIMBOM CTOMMOCTH LIEHHOH Oymaru, ObLI
paBeH HYIIIO.

2) CnpaBeminBasi CTOUMOCTb JEOUTOPCKOW 3aJOJDKCHHOCTH 0 MPOIEHTHOMY (KYMOHHOMY)
J0XOAYy M TOTalleHHIo, B T.Y4. YACTUYHOMY MOTAIIEHUI0, OCHOBHOI'O JOJITA IO JIOJTOBBIM LEHHBIM
Oymaram OIIEHMBAETCsl B CyMMe, paBHOH HYIIO B HarOoJiee paHHIOK U3 JaT:

- ucteueHus 10 JHEBHOro Cpoka C AaThl HACTYIUICHUS CPOKAa HCIIOJHEHHUS COOTBETCTBYIOLIETO
00s13aTebCTBA POCCUNUCKUM SMUTEHTOM, 30 THEBHOTO CPOKa C JaThl HACTYIUIEHUS CPOKa HUCIIOJIHEHUS
COOTBETCTBYIOILIETO 0053aTeNbCTBA HHOCTPAHHBIM SMUTEHTOM,;

- onyOJIMKOBaHMS B COOTBETCTBUH € (heiepaIbHbIMU 3aKOHAMU U UHBIMU HOPMAaTUBHBIMH aKTaMU

CBEJIEHUI 0 MPOCPOUKE UCIOTHEHUSI SMUTEHTOM COOTBETCTBYIOIIETO 0053aTENILCTBA,

- JaThl packpbiTus nHpopmanuu o pemeHud banka Poccum 00 OT3bIBE JNUIEH3UM SMUTEHTA-
KpPEIUTHON OpraHu3alii;

- JaThl OMyOJMKOBaHMs B JOCTYIMHOM HcTovHHKe (rasera "Kommepcants" win denepaibHblit
peectp cBenenuit o 6bankporctse (EDOPCH) nnu xaproTeka apOUTpakHBIX A€T WM T.1.) HHPOPMAIIH O
MPU3HAHUHU SMUTEHTA OAHKPOTOM.

5.1.3. Kpurepun mpekpamieHuss MPU3HAHUSA JTEOMTOPCKOW 3aJ0JKCHHOCTH 110 IMPOIICHTHOMY

(KyIIOHHOMY) JIOXOJy W TMOTAIIeHHIO, B T.4. YACTUYHOMY IOTAIIEHUIO, OCHOBHOTO JIOJITa IO JTOJITOBBIM
IIEHHBIM OyMaram:
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[Ipexpaienue npusHaHus 1€0UTOPCKOI 3aJ0KEHHOCTH 110 MPOLIEHTHOMY (KYTIOHHOMY) JOXOlY
U TIOTANICHUIO, B T.4. YACTUYHOMY TOTAIIEHHI0, OCHOBHOTO JOJTa IO JOJITOBBIM IIEHHBIM Oymaram
OCYILIECTBIsIETCS B HauOoJiee paHHIO U3 JIaT:

- (haKTUYECKOTO MCIIOTHEHHS COOTBETCTBYIOILIETO 00S3aTEIbCTBA;

- nepenayr GOHIOM COOTBETCTBYIOLIETO MpaBa TPEOOBAHUS TPETHEMY JIUILY;

- ICTEUEHHUS CPOKA UCKOBOW JJABHOCTH;

- OKOHYaHUS (MPEKpallleHusi) MCIOJIHUTEIHHOIO MPOU3BOJCTBA IO B3BICKAHHIO YKa3aHHON
JNeOUTOPCKOMN 3a/I0JKEHHOCTH;

- natel BHecenus 3anucu B EI'PYOJI o nukBuaanum sMUTEHTa COrJIacCHO MH(QOPMAIIMH B BBIITHCKE
u3 EI'PIOJI, monyuenHoi B OyMa)KHOM WJIM B AJIGKTPOHHOM BHJI€ ¢ O(DHIIMAIBLHOTO caiiTa HAaJOTOBOTO
Oprasa;

- IPOYEro MpeKpalleHus npaBa TpeOOBaHUS B COOTBETCTBHH C 3aKOHOJIATeNIbCTBOM Poccuiickoit
®denepanuu WiK JOrOBOPOM, U3 KOTOPOTO OHO BO3ZHUKIIO.

5.2. I[eﬁI/ITOPCKaH 3aJ0/KEHHOCTD II0 MPOUEHTHOMY JT0X0AY IO NCHEKHBIM CpeacTrBam,
PasMELICHHBIM B erHHTHOﬁ OpraHu3anvm HA YCJIO0BUAX HECHUKAEMOI'0 OCTAaTKA.

5.2.1. Tlpu 3aKiIrOYEHUU COTJAIIEHUS C KPEIAUTHOM OpraHu3aluell 0 HEeCHM)KaeMOM OCTaTKe
JEHEXKHBIX CpEICTB Ha pacuyeTHOM cuere @OoHAA, CyMma IPOLEHTOB, PAaCCUYMTAHHBIX Ha Jary
onpenenenuss CHA mo craBke, NpeIyCMOTPEHHOM YKa3aHHBIM COTJIAIIEHUEM, MPU3HAETCS B COCTaBE
NeOUTOPCKOM 33aJI0JIKEHHOCTH C 1aThl BCTYIUIEHUSI B CHIIy YKa3aHHOT'O COTJIalIeHMsl JINOO ¢ JaThl Havyaja
HAYUCJICHUS] YKa3aHHBIX MPOLEHTOB B COOTBETCTBUHU C PaHEE 3aKJIFOUEHHBIM COIVIAILIEHUEM, a B Cy4ae
BBEJICHUSI MOpaTOpHsl Ha YJOBJIETBOPEHUE TPEOOBAHMNM KPEAUTOPOB KPEIUTHOM OpraHu3aluu — U
MOpPATOpHBIE MPOLEHTHI Ha JaTy onpeneneHuss CHA B COOTBETCTBUM € 3aKOHOAATENbCTBOM Poccuiickoit
@denepauy MPU3HAIOTCS B COCTABE YKA3aHHOM JE€OMTOPCKOM 3aJ0JDKEHHOCTH CO JIHS BBEJEHUS
MOpaToOpHs Ha y/10BJIETBOPEHHE TPEOOBaHUI KPEAUTOPOB KPEAUTHONW OpraHU3aIIH.

B cnyuae BBeneHMss MopaTOpusi Ha YJOBJIETBOpEHHE TpeOOBaHUI KPEIUTOPOB KPEAUTHOM
OpraHu3alyy, NMPOLEHTH B pa3sMepe, MPEIyCMOTPEHHOM YCIOBHUSAMH COIVIALICHUS, HAYUCIAIOTCS N0
JaThl, MPEALIECTBYIOIIEN JaTre BBEACHUS MOPATOPHS, BKIIOUMTENbHO. HaumHas co OHA BBeAeHUS
MOpaTopuss Ha YJIOBIETBOPEHHE TpPeOOBAaHUM KpEAUTOPOB KPEOUTHOM OpraHu3alMd M 1O JaThbl
OKOHYAHUSl CpOKa JEWCTBHUS MOpATOpUs Ha YAOBIETBOpEHHE TpPeOOBAHUN KpPEAUTOPOB KPEIUTHON
OpraHu3alMy  BKIIOYHUTEIBHO  HAYUCIAKOTCA  MOPATOPHBIE  INPOLEHTBI B COOTBETCTBUU  C
3akoHoJaTenbcTBOM Poccuiickoit denepanmm.

5.2.2. OneHka cHpaBeAJIMBOM CTOMMOCTH JeOMTOPCKOW 3aJ0JDKEHHOCTH IO IPOLEHTHOMY
JOXOAy IIO JIEHEKHBIM CpEACTBAM, pa3MEIICHHbIM B KPEAWTHOW OpPraHM3allMd Ha YCIOBUAX
HECHMYKAEMOI'0 OCTaTKa, ONPENENSIETC UCXOAs U3 MPOLEHTHON CTaBKU, B COOTBETCTBUM C YCJIOBHUAMU
COOTBETCTBYIOIIETO JOTOBOPA, COMIAICHHS WM MHOTO aHAJOTUYHOTO JOKYMEHTA, & B CIIy4ae BBEICHUS
MOpaTopusl Ha YJOBJIETBOPEHUE TPEOOBAHUN KPEAUTOPOB KPEAUTHOW OpraHM3allu — TAKXKEe B CyMMe
MOPaTOPHBIX MPOLEHTOB B COOTBETCTBUU C 3aKOHOAATENBCTBOM Poccuiickoit denepanuu.

CrpaBeyivBass CTOMMOCTb JI€OMTOPCKOW 3aJOJDKEHHOCTH 110 TPOLEHTHOMY JIOXOIy IIO
JICHEKHBIM CpEJICTBAM, pa3MEIICHHbIM B KPEAUTHOW OpraHW3alld Ha YCJIOBUSAX HECHUKAEMOTO
ocTaTKa, MPU3HAETCs] paBHOU HYIIO B HauboJiee paHHIO U3 J1aT:

- JaThl packpbiThs uHGopMmanuu o pemieHnu banka Poccum 006 OT3bIBE JNHIIEH3MM KPEIUTHOM
OpraHu3aluy;

- JaThl OMyOJMKOBaHHs B JOCTYymHOM ucTovyHuke (rasera "Kommepcants" win denepanbHbiit
peectp cBegenuit o 6ankpoTrcTBe (EOPCBH) nnm kaproreka apOUTPaKHBIX A€ WM T.11.) HH(pOpMaIuu o
NPU3HAHUK KPETUTHON OpraHu3aiui 0aHKPOTOM.

5.2.3. Ilpekpaiienne npu3HaHUS JIEOUTOPCKON 3a0JKEHHOCTH I10 IMPOLEHTHOMY JOXOJIY IO
JIEHEKHBIM CPEJCTBAM, Pa3MEILICHHBIM B KPDEIUTHOM OpPraHU3allMy Ha YCIOBUAX HECHUKAEMOI'O OCTATKa,
OCYIIECTBISICTCA B HanOoJiee paHHIOKO U3 JaT:

- (pakTHUECKOrO MOyYeHUsI COOTBETCTBYIOIIUX JIEHEKHBIX CPEICTB Ha pacdyeTHbI cueT Donna;
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- HayaJla JOCPOYHOT'O UCIOJIb30BAHNS HECHU)KAEMOT'O OCTaTKa;

- nepeaayd POHIOM COOTBETCTBYIOILETO MpaBa TPeOOBaHUS TPEThEMY JIUILY;

- ICTE€YEHHUs CPOKA UCKOBOM IaBHOCTH;

- OKOHYaHus (MpPEKpallleHus1) HCIOJIHUTEIBHOIO IPOU3BOJCTBA II0 B3BICKAHMIO YKa3aHHOM
NeOUTOPCKOM 3a10JKEHHOCTH;

- narbl BHeceHust 3anvcu B EI'PIOJI o nukBMoanuu KpeauTHOW OpraHu3alMMd COIJIACHO
nHpopmanuu B Bemucke u3 EI'PIOJI, momydeHHOW B OyMa)XHOM WM B JJICKTPOHHOM BHIE C
o(uIManbHOTO caiiTa HAIOTOBOT'O OPTaHa;

- IIPOYEro MpeKpalleHus npaBa TpeOOBaHUS B COOTBETCTBUU C 3aKOHOAATENIbCTBOM Poccuiickoit
Denepauyy UM T10rOBOPOM, U3 KOTOPOIO OHO BO3HUKIJIO.

5.3.  JleduTopckas 3a/10/LKEHHOCTh 110 OPOKEPCKOMY CYETY.

5.3.1. Kpurepuu npusHanus 1e0UTOPCKOM 3a/10/DKEHHOCTH

Jleburopckast 3a70;>KEHHOCTh OpOKepa IO IEHEKHBIM CPEJICTBAM, HAXOASIIIUMCS Ha OpPOKEPCKOM
cueTe, MPHU3HAETCI C MOMEHTAa OTPAKEHHUS IMOCTYIJICHUS JaHHBIX CpPEACTB Ha OpOKepCKHii
CUeT/CTIeNUANbHBIA CUET, COTJIACHO OTYETy OpOKepa MM ¢ MOMEHTa BO3SHHKHOBeHUs y PoHIa mpaBa
TpeOOBaHUS IEHEXKHBIX CPEICTB OT OpoKepa B pe3ysbTare ONepaluil ¢ IEeHHbIMU OyMaramu.

5.3.2. Onenka cripaBeInBOi CTOMMOCTH I€OMTOPCKOM 3a10JKEHHOCTH:

- CIIpaBeUIMBas CTOMMOCTb TaKOW 3aJJ0JDKEHHOCTH OLIEHMBAETCS B CYMME OCTaTKa JCHEXKHBIX CPEICTB
Ha KOHEIl JHS IIOCJI€ COBEpUIEHUS Bcex omepanuil ¢ aktuBamMu @oHJa 1O JaHHBIM OTYeTa
npoeCCHOHATLHOIO YYaCTHUKA pbIHKAa IIEHHBIX Oymar Ha pnaty ompenenenuss CHA. B ciyuae
oTcyTcTBHs Ha aary ompeneneHusi CHA ordera mpohecCHOHATFHOTO YYaCTHHKA PhIHKA IIEHHBIX OyMar,
neOuTopcKasl 3aJ0JDKEHHOCTh OLIGHMBAeTCd B CyMMe, OTPaXEHHOM B OTYeTe IO COCTOSHUIO Ha
OV KANIIYO 1aTy, MPEANISCTBYIONIYIO gare onpenenenus CUA;

- CIpaBeUIuBas CTOMMOCTh JI€OMTOPCKOM 3aJ0JDKEHHOCTHM TPU3HAETCSd pPAaBHOM HYINIO C JaThl
OIyOJIMKOBaHUs B JOCTYITHOM UCTOYHHMKE MHPOPMAIIMK O PU3HAHUN Opokepa 0aHKPOTOM.

5.3.3. Kputepuu npekpaiteHus npu3HaHus Je0UTOPCKOM 3a/10JKEHHOCTH:

[Ipexpaienne npuzHanus AeOUTOPCKON 3aJJ0JDKEHHOCTH OCYIIECTBIIETCS B HaubOosee paHHIOO
U3 Jart:

- (pakTHUECKOrO MOyYEeHUsI COOTBETCTBYIOIUX IEHEKHBIX CPEICTB Ha pacdyeTHbI cueT DoHxa;

- nepeaayn POHIOM COOTBETCTBYIOILIETO MpaBa TPeOOBAHUS TPEThEMY JIUILY;

- ICTEYEHHUS CPOKa UCKOBOM JIaBHOCTH;

- OKOHYaHUS (IpeKpallleHUs]) HCIOJHUTEIBLHOIO IPOU3BOJACTBA IO B3BICKAHUIO YKa3aHHOU
JNEeOUTOPCKON 3a/I0JKEHHOCTH;

- natel BHeceHus 3anucu B EI'PYOJI o nukBuanum Opokepa coryiacHO MH(OpMaIu B BBITUCKE
u3 ET'PIOJI, nony4yenHoit B OyMa)KHOM WJIM B 3JIEKTPOHHOM BHJE C OQUIIMAIBLHOTO caiiTa HaJOroBOIO
oprasa,

- IPOYero MpeKpalleHus npaBa TpeOOBaHUS B COOTBETCTBHH € 3aKOHOJIaTeNIbcTBOM Poccuiickoit
denepanyy UM 10TOBOPOM, U3 KOTOPOI'O OHO BO3ZHUKIJIO.

5.4. edutopckasi 3210/12KEHHOCTH M0 BbIIJIATE IUBHIEHI0B M0 AKI[UAM.

1) Kpurepuu npuzHanus 1e0MTOPCKON 3a0KEHHOCTH T10 BBITIJIATE TUBUICH/IOB 110 aKIIHSIM:
Jlatoit npu3HaHUsS 1eOUTOPCKON 3aJOIKEHHOCTH T10 BBIILIATE TUBUJICHAOB MO AKIIHSIM SIBISICTCS:

a) B OTHOIIIEHUM aKIIMH POCCUHUCKUX SMUTEHTOB - JaTa, Ha KOTOPYIO ONMPEAENSIOTCS JIULa,
MMEIOIIUE MTPaBO Ha MOJIyuYeHUEe NUBHICHAOB. MICTOYHHKOM pacKpbITHs WH(OPMAILIUU O JaTe U pa3Mepe
TUBUACHNIOB SIBISIIOTCS O(QuUUMaNbHBIE pecypchl HWH(OPMALIMOHHBIX areHTCTB (JIEHTa HOBOCTEN),
ouIManbHBIC CAUTBI YMUTCHTOB IIEHHBIX OyMar;
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0) B OTHOIICHWW aKIMii WHOCTPAHHBIX SMHUTCHTOB - JlaTa, Ha KOTOPYIO ONPEACISIOTCS JIHIA,
MMEIOIIUE MTPABO Ha MOJydYeHUE TUBUICHAOB. VICTOYHUKOM pacKphITHS WHPOPMAIIUU O JIaTe U pazMepe
JTUBHJICHIOB siBIsieTCs nHpopMannonHas cucrema «biaymbepr» (Bloomberg).

2) OneHka CHOpaBeIIMBOM CTOMMOCTH JIEOMTOPCKOW  3aJO0JDKEHHOCTH TI0  BBIILJIATE
JUBUJICHIOB TI0 AKIUSIM OIPEEIAETCS MMyTEeEM YMHOKEHUS:
a) B OTHOIIICHUY aKIIMH POCCHHCKUX IMUTEHTOB:

L4 KOJUYECTBA aKIIUi BBIITYCKA, YYTCHHBIX Ha CYCTC MACIO Ha O4aTy, Ha KOTOPYIO
OIPCACIIAOTCA JIlla, UMCHOIIHEC ITPABO HA IMMOJTYYCHHUC JTUBUACHIOB,
L4 0OBABIECHHOTO pasMepa ITMBUACHAOB, ITPUXOAANIEIOCA HA OAHY aKIIUIO COOTBCTCTBYIOI_Heﬁ

KaTeropuu (THIIA);
0) B OTHOIICHUH aKIIUH WHOCTPAHHBIX SMUTEHTOB!

o KOJMYECTBAa AakKUMW BBITYyCKa, Ha JaTy, MPEALIECTBYIOIIYI0 JaTe, KOorja axKIuu
WHOCTPAHHBIX YMUTECHTOB HAUMHAIOT TOproBaThcs 0e3 yuera auBuaeHaoB (DVD EX DT);
J OOBSIBICHHOT'O pa3Mepa TUBUJICHIO0B, IPUXOIAIICTOCS HAa OJHY aKIIUI0 COOTBETCTBYIOIICH

KaTeropuu (Tumna).

BennunHa Hanoros, KOTOpblE MOAJEKAT YIUIATe MPH BbIIIATE AMBHJICHIOB B COOTBETCTBUU C
3aKOHO/IaTEIIbCTBOM MHOCTPAHHOTO TOCYJapCTBa, HE MOXKET OBITh JOCTOBEPHO OIpE/IENeHa HA MOMEHT
IpU3HAHUS AEOUTOPCKOMN 3aJJ0JPKEHHOCTH 110 BhIIJIaTe JUBUAECHAOB. B CBsA3M ¢ 3TUM Ais Lenelt pacyera
CYA @onpa yka3zaHHbIE HaAJOTHW NPU3HAIOTCA HECYIIECTBEHHBIMHM, M HX CIpPABEIIMBAas CTOMMOCThb
OLIEHUBAETCS B HOJIb.

3) CropaBeuiiBasi CTOMMOCTh JEOMTOPCKOW 3aJOJDKEHHOCTH TI0 BBIIIIATE JHBHICHIOB
IIPU3HAETCS paBHOM HYIIO B HauboJiee paHHIOK U3 JaT:

° JUISL aKIIUW POCCHUUCKUX SMHUTEHTOB - MO HMCTEYCHHH 25 paboyumx IHEH ¢ Jarel, Ha
KOTOPYIO OIIPENENSIOTCS JIMLA, UMEIOIINE ITPaBoO Ha MOJIyYEHUE TUBUJICH/IOB;

o JUI aKUUMH MHOCTPAHHBIX SMUTEHTOB — Mo ucreueHu 100-1HEBHOTrO chKa1 C JaThl, Ha
KOTOPYIO OIIPENENSIFOTCS JINLA, UMEIOIINE ITPABO Ha MOJIYYEHUE TUBUICH/IOB;

. OIyOJIMKOBaHUSI B COOTBETCTBHM C (peIepaIbHBIMU 3aKOHAMU U MHBIMH HOPMAaTHUBHBIMU
aKTaMM CBE/IEHUH O MPOCPOYKE UCIIOTHEHHUS YMUTEHTOM COOTBETCTBYIOIIETO 0053aTeNbCTRA;

. JaTel OMyOJMKOBaHWS B JOCTYmHOM wucrouHuke (razera "KommepcanTs" wim

®enepanbHblil peectp cBeaeHuil o 0ankporctse (E@PCE) nnu kapToreka apOUTpaskHbIX A€M WIX T.I1.)
uHpOpMalUU O IPU3HAHUH SMUTEHTA OAHKPOTOM;

4) Kputepun mnpexpaiieHuss Mpu3HAHUSA JEOUTOPCKOM 3aJOJDKEHHOCTH IO  BBIMJIATe
JTUBUICHJIOB 10 aKIIHUSIM:

[Ipekpaiienue mpu3HaHUS J1E€OUTOPCKONW 3aJ0JPKEHHOCTH MO BBIILIATE JUBUACHJOB IO aKIHSIM
OCYILIECTBIISIETCA B Hau0o0JIee paHHIOK U3 JaT:

. (aKTHYECKOro TOJYYEHHSI COOTBETCTBYIOIIMX JEHEXKHBIX CpPEACTB Ha pPacyeTHBIN
(6pokepckmii) cuer DoHpa;

J nepenayr GOHIOM COOTBETCTBYIOLIETO MpaBa TPeOOBaHUS TPETHEMY JIUILY;

J HCTEYEHHUs CPOKA UCKOBOI IaBHOCTH;

. OKOHYaHUS (MpEeKpalleHrs) HCIIOJHUTEIBHOTO MPOU3BOCTBA 10 B3BICKAHUIO YKa3aHHOU
JeONTOPCKON 3a/I0JDKEHHOCTH;

. natel BHeceHus 3anucu B EI'PIOJI o nukBupamuu SMHUTEHTa COTJacHO MH(OpMAIMM B

Beinucke n3 EI'PIOJI, monydyeHHoil B OyMa)KHOM WJIM B 3JIEKTPOHHOM BHJIE€ C O(QUIIMAIBLHOTO caiiTta
HaJIOTOBOTO OpPTraHa,

. IPOYEro IMpeKpalleHus MpaBa TpPeOOBAHUS B COOTBETCTBUM C 3aKOHOJATEILCTBOM
Poccuiickoit denepaiuu Uiy 10roBOpoM, U3 KOTOPOro OHO BO3HHKIIO.

1 o o
CpOK ONpeaCIICH praBHHIOH_ICI/I KOMITAaHHUEN Ha OCHOBE IIPOBEACHHOT'O aHAJIN3a JAaHHBIX O paHEC MMOJTYYEHHBIX TUBUACHAAX.
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5) [Ipu3Hanue, oueHKAa M NpEKpalleHHe NpPU3HAHUSA JIeOMTOPCKOM 3aJ0JDKEHHOCTH IO
BBIIUIaTE JIOXOJOB IO MHasM (aKUusM) WHOCTPAHHBIX HHBECTHUIIMOHHBIX (DOHIOB OCYIIECTBISETCA B
MOpAJKE, TPEIYCMOTPEHHOM JUIsl 1€OMTOPCKON 3aJ0JKEHHOCTH I10 BBIILJIATE AUBUACHJIIOB 10 aKLUSAM
MHOCTPAaHHBIX YMUTEHTOB.

5.5. edouTopckasi 3aJ0/IKEHHOCTh IO BblJaYe HHBECTHLHHMOHHBIX TNaeB Monaa npu
o0MeHe.

Jleburopckasi 3a10JKEHHOCTh MO Bblau€ MHBECTULMOHHBIX MaeB PoHJa mpu oOMeHe Ha HUX
WHBECTUIIMOHHBIX TAeB APYruX (OHIOB MPU3HACTCS C JaThl BHECEHHUS MPUXOTHOW 3alHMCH O BBIAAUE
MHBECTUIIMOHHBIX MaeB DoHJa B peecTpe BIaJeNblieB MHBECTUIMOHHBIX MaeB PoHga mpu oOMeHe
COIJIaCHO IIEPBUYHBIM JIOKYMEHTAM JIMIA, OCYLIECTBISIOIIEIO BEICHUE peecTpa BIAACIIbLEB
MHBECTUIIMOHHBIX MaeB DoHOa M OLEHUBAETCS B pa3Mepe ee ocraTka Ha nary omnpeneneHuss CUA.
[Ipekparnenue npu3Hanus AeOUTOPCKOM 3a10KEHHOCTH T10 BbIJaue€ MHBECTUIIMOHHBIX 1aeB Donma mpu
oOMeHe Ha HUX MHBECTUIIMOHHBIX MaeB APYrux (OHIOB OCYIIECTBISETCS C JaThl 3auucieHus B PoHJ
HMMYIIIECTBA, MOCTYIUBIIIETO B pe3yabTaTe 0OMEHa HHBECTUIIMOHHBIX T1AEB.

5.6. JledmuTopckas 32/10/KeHHOCTh Y NpaBJisiiolleii komnaHuu nepea @ongom.

Jleburopckast 3a70DKEHHOCTh YTpasistonieil komnanuu nepes @oHAOM MpU3HAETCsl C AaThl,
korna y ®oHIa BO3HUKAET MPaBO TPeOOBAHMS HMMYILECTBA WIHM IOJYYEHHUS ACHEKHBIX CPEICTB OT
Vmpasnstomeid  komrnanuu. [IpekpaiieHne TpU3HAHMUS —YKa3aHHOM JEOMTOPCKOM 3aJI0JKEHHOCTH
Ynpasinsmomieil KOMIaHUH OCYIIECTBIIETCS B HanboJee paHHIOO U3 JaT:

- B MOMEHT €€ TOTallleHHUS;

- nepenayr oHAOM COOTBETCTBYIOIIETO IIpaBa TPEOOBAHUS TPETHEMY JUILY;

- ICTEYEHHUS CPOKa UCKOBOM J1aBHOCTH;

- OKOHYaHUs (MPEKpalleHus1) HCIOJHUTEIHHOTO TMPOM3BOJCTBA IO B3BICKAHHIO YKa3aHHOU
JNeOUTOPCKON 3a/I0JKEHHOCTH;

- narbl BHeceHus 3anucu B EI'PHOJI o nukBupanum VYmnpapismoomed KOMIIAHUM COTJIAcHO
uHpopmanun B Bblnucke u3 EIPIOJI, momyueHHol B OyMa)XHOM MM B JJIEKTPOHHOM BHUIE C
oUIHaTBEHOTO caliTa HAJIOTOBOTO OpraHa,

- IPOYEro MpeKpalleHus npaBa TpeOOBaHUS B COOTBETCTBHH C 3aKOHOJIaTENIbCTBOM Poccuiickoit
denepanyy UM 10rOBOPOM, U3 KOTOPOIO OHO BO3HUKIJIO.

JebuTtopckasi 3al0JDKEHHOCTh YTpaBISIOIMIEH KomMmnaHuu mnepen DOHIOM, HE3aBUCHMO OT
OCHOBaHUU ee MPU3HAHUS, OIEHUBAETCS B HOMUHAIBHON CyMMe 00s3aTeNbCTBA, MOJIeKAIIETO OTIaTe.

5.7. JleduTopckasi 32/10J5KEHHOCTD 10 JeHeKHBIM CPeICTBaM «B IYTH.

JlebuTopckast 3a70IKEHHOCTD TI0 JIEHEKHBIM CPEJICTBAM:

- MIEPEYUCIICHHBIM Ha OpPOKEepCKHil CUeT, B OTHOIICHWU KOTOPBIX Ha JaTy OMpeIeicHHS
CUYA He monydeH OT4eT OpoKepa, MOATBEPIKIAOIIUIN MOTYICHUE TTEPEUHCIICHHBIX JICHEKHBIX CPEICTB
OpoxepoM;

- MEePEYHCIICHHBIM Ha pacueTHbI cdeT PoHma (B TOM YHCIE CO CUETOB, Ha KOTOPBIX
pa3menienbl Aeno3uTbl MDoHaa), B OTHOLIEHWHM KOTOpPbIX Ha aAary ompeneneHuss CYHA He momyyeHa
BBINIUCKA W3 KPEIAWTHOW OpTraHHW3allid, TOATBEPXKIAIONIas 3a4UCICHUE JIEHEKHBIX CpPEICTB Ha
COOTBETCTBYIOIIMI pacueTHbIN cueT PoHAa,

- MEPEYHCIICHHBIM ¢ pacdyeTHoro cuera DoHma (B TOM YHCIIE HA cueTa JJIS pa3MEIICHHS B
JIENIO3UThI), B OTHOILLEHUU KOTOPBIX Ha Jary ompeneneHuss CHA He mojiydeHa BBIIMUCKA U3 KPEIUTHOM
OpraHu3alfy, MOATBEPKAAIOIIAs 3aYMCICHUE JEHEKHBIX CPEJCTB HA COOTBETCTBYIOIIMI pPAacCUETHBIN
CUeT,
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MPU3HACTCSI C MOMEHTa CIIHCAaHUS C COOTBETCTBYIOIIETO OAaHKOBCKOTO (OpPOKEpCKOTo) cyeTa Hu
OLICHUBAETCS B pa3Mepe MEePEUHCIICHHBIX IEHEKHBIX CPEICTB.

[TpekpaieHne Mpu3HaHUS YKa3aHHOU JEOUTOPCKOM 3a/I0JDKEHHOCTH OCYIIECTBIISICTCS B MOMEHT
3aYUCIICHUS YKa3aHHBIX JEHEKHBIX CPEJCTB HA COOTBETCTBYIOIIMM OaHKOBCKUMN (OPOKEPCKHUIL) CUET.

5.8. eOutopckasi 3aJ0/IKEHHOCTh M0 CAeJKaM, 3aKJIKYEeHHbIM Ha CTaHJAAPTHBIX
YCJIOBHSIX.

[Ipu3nanue neOUTOPCKOIM 3aJOHKEHHOCTH IO CIENIKaM, 3aKJIIOYEHHBIM Ha CTaHJapTHBIX
YCIIOBUSIX, IPOUCXOJUT B JIEHD 3aKJIFOUEHUSI COOTBETCTBYIOLIEH CIEIIKH.

CrnpaBemyinBas CTOMMOCTh Takoil JAeOMTOPCKON 3aJ0DKEHHOCTH OLIEHUBAETCS B HOMHHAJIBHOM
cyMMe TpeOoBaHUs (IPEAYCMOTPEHHON YCIOBUSMU CIIENIKH ), TOAJIEXKAILETO OIJIATE TOJKHUKOM.

[Ipu sTOM B ciyyae 3aKJIIOYEHHs CIECJIOK Ha OPraHU30BAHHBIX TOprax TpeOOBaHMs IO OIjIaTe
BCEX TaKUX CJI€JIOK C UCIIOJHEHUEM B OJIUH U TOT K€ JIEHb, IPU3HAIOTCS (OTPa’karoTCsl) B COBOKYITHOCTH
B CyMMe€ BceX TpeOOBaHHMIi B paMKax KakJIoro OpOKepCKOro A0roBopa.

[Tpexpaienue npu3HaHUs yYKa3aHHOM J1€O0MTOPCKOM 3aJI0JIKEHHOCTH OCYILIECTBIISIETCS B MOMEHT
3a4MCIICHHs YKa3aHHBIX JCHEKHBIX CPEACTB Ha COOTBETCTBYIOIINI OAaHKOBCKUI (OpOKEPCKHUii) CUET.

5.9. [lebuTopckas 3210 KEHHOCTH 110 MOPATOPHBIM MPOLIEHTAM.

[Tpu3Hanue aeOUTOPCKON 3aJ0JKEHHOCTUM I10 MOPATOPHBIM IPOIEHTAM, HA4YUCIIIEMbIM B
COOTBETCTBUM C 3aKOHOAATeNbCTBOM Poccuiickoit ®denepanuu B cilydae BBEICHUS MOpaTOpUs Ha
YIIOBJIETBOPEHHE TPEOOBAHMI KPEITUTOPOB KPEAUTHON OpraHU3aINH, IIPOUCXOAUT B HANOOJIEEe paHHIOK
u3 JaT:

- B Jary, CIEAYIOIYI 3a JAaTOM OKOHYaHWs CpOKa ACHCTBUS MOPATOpHUs Ha YAOBIETBOPEHHUE
TpeOOBaHUI KPEJUTOPOB KPEAUTHONW OpraHu3aIii;

- B JIaTy NpEeKpalleHus IPU3HAHUS LIEHHOM OyMaru, BbIMYIIEHHON KPEeIUTHOW OopraHu3alue, B
CBS3M C HACTYIUICHHEM CpOKa JUIs MOTalleHHs LEHHOW Oymaru (32 MCKIIOYEHHEM JI0CPOYHOrO
MOTAIlICHUs] IICHHOW OyMarw), eciii Ha STOT MOMEHT MOpPATOPHBIC MPOICHTHI YYUTHIBAIKCH B
CIpaBeIIMBON CTOMMOCTH LIEHHON Oymarm.

CnpaBenyiBasi CTOMMOCTb TaKOW J€OUTOPCKOM 3a0JKEHHOCTH OIICHMBAETCS B HOMHHAIBHOMU
CyMMe€ IOJJIeXKAILleH MOralleHUIO 3a10JPKEHHOCTH, a B CIIy4ae OT3bIBa JIMLIEH3UU Y DMUTCHTA-KPEIUTHOU
OpraHM3aliy — IMPU3HAETCS PaBHOW HYJIO € AaThl pacKpbITUs Hpopmauuu o pemenun banka Poccun
00 OT3bIBE JIMIIEH3UU Y SMUTEHTA-KPEIUTHON OpraHu3altu.

[Ipexpaienne mnpu3HAHUA YKa3aHHOM JEeOUTOPCKOM 3aJOJKEHHOCTH OCYILECTBISETCS B
HaunboJiee paHHIOIO U3 JIaT:

- B MOMEHT €€ ITOTalllCHNUS;

- nepeaayd GOHIOM COOTBETCTBYIOIIETO MpaBa TPeOOBAHUS TPEThEMY JIUILY;

- nmarel BHeceHus 3anucu B EI'PHOJI o nukBMgauwu KpeaMTHOW OpraHU3aldH COTJIACHO
uHpopmanuu B Beimucke u3 EI'PIOJI, momyueHHOH B OyMaXHOM HJIM B 3JIEKTPOHHOM BHJE C
oUIHMATBEHOTO caliTa HAJIOTOBOTO OPraHa,

- TIPOYEro MpeKpalleHus npaBa TpeOOBAaHUS B COOTBETCTBUH C 3aKOHOJATENILCTBOM Poccuiickoii
denepannuy UM JOTOBOPOM, U3 KOTOPOTO OHO BO3HUKIIO.

5.10. Huas neduTopckasi 3a/10/1K€HHOCTDb, He MpeAycMOTpeHHast I.m.5.1.-5.9.

[Tpu3Hanue WHOW NEOUTOPCKON 3aTONIKEHHOCTH OCYIIECTBISIETCS B MOMEHT, korja y donna
BO3HHMKAeT MpaBO TpeOOBaHUS WMYIIECTBA WJIM IOJYyYEHUs ACHEKHBIX CPEACTB OT KOHTpareHTa B
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COOTBETCTBUM C 3aKOHOJATEILCTBOM W/WUJM CyA€OHBIM aKTOM, BCTYMHMBIIMM B 3aKOHHYIO CHJIY W/WIH
JIOTOBOPOM.

1) Henpocpouennas Ha naty ompenencHus CUA nebutopckas 3aJ0JDKEHHOCTD, IMOJICKAIast
MOTAIICHUIO JECHEKHBIMU CPEJICTBAMM, CPOK HCIOJHEHHS KOTOpPOM B MOMEHT MEPBOHAYAIBHOTO
npu3HaHus He npesbiman 180 gHel, olleHnBaeTCs B HOMUHAIBHOM cyMMe 0053aTelbCTBa, MOAJIEKAIIETO
OILIATE JTOJKHUKOM.

Hemnpocpouennass na nary omnpenenenus CYA nmeOuTopckas 3a70/DKEHHOCTH, IOJJICXKaIas
MOTAIICHUIO JEHEKHBIMU CPEJICTBAMH, CPOK MCIOJHEHUS KOTOPOM B MOMEHT I€pBOHAYAIBHOTO
npusHanus Oosiee 180 mHei, HO He Oosiee 366, W crnpaBemMBas CTOMMOCTh TaKOW 3aJI0JDKCHHOCTH
cocrapisieT He 6osiee 5% ot CHA Ha gaty, Ommkaiiiryto k nare onpenencHuss CHA, B pazpese KaKa0ro
OCHOBaHUSI BOBHUKHOBCHUS, OIICHIUBACTCS B HOMUHAIBHON CyMME 00sI3aTEIbCTBA, MOJISHKAIIETO OIIATE
JIOJDKHUKOM.

B uHBIX cnydasx HENpOCpoueHHas JeOMTOPCKAas 3aJ0JDKEHHOCTh, MOJICKANasi MOTAIICHUIO
JCHE)KHBIMH CPEJICTBAMH, OIICHUBACTCS 10 NpUBENEHHOW K paare ompexaeneHuss CYA croumocTu
JCHEXKXHBIX TOTOKOB (PV).

B kauecTBe cTaBKHM IMCKOHTHPOBAHHUS B JIAHHOM Clly4ae NMPHUHUMACTCs KiIO4eBas craBka baHka

Poccun. CraBka muckontrpoBanus (| ) Ompe/eseTcs Mo COCTOSHHUIO Ha aaTy onpeenenns CUA.

2) Jleburopckas 3al0/DKEHHOCTb, MOJUIeKAllasi IOTAIICHUI0 HMMYIIECTBOM, BO3HHUKIIAS IIO
JOTOBOPAM MEHBI, HOBAlMM W JAPYTMM aHAJOTMYHBIM JOTOBOpPaM, OLEHMBAETCS II0 CTOMMOCTH
HUMYILECTBA, IOJUIEKALIET0 IIOJYyYEHHUIO, B COOTBETCTBUM C IOPSIAKOM OIPEAEICHUS CIPABEIIMBOU
CTOMMOCTH TaKOI'0 UMYIIECTBA, ycTaHOBIeHHbIM [IpaBuiiamu onpenenenus CHA.

3) Ilpenoruiatel, COBEPIICHHBIC IO JOTOBOPaM, IO KOTOPBIM CPOK HCIIOJHEHHs 00s3aTeIbCTBa
KOHTparcHTa HE UCTCK Ha JaTy OIPCACICHUSA CI‘IA, OLCHUBAKOTCA B CYMMC MNEPCUUCICHHBIX NCHCKHBIX
CPEICTB.

4) TlpocpoueHHas neOMTOpCKas 3aJ0DKEHHOCTh (@ TakKe MpeaoTuiaThl, COBEPIIEHHBIE IO
JIOTOBOpaM, MO KOTOPBIM MPOCPOYEH CPOK HCIOIHEHHS 005S3aTeNbCTBA KOHTPAreHTOM) OIEHHBAETCS 1O

bopmye:
I3 = O3,...*(1—EBD),

rae:
A3 50 — HOMUHATIBHAS CyMMa J1I€OUTOPCKOM 3a10JDKCHHOCTH,

BD — nporenT obeciieHeHust 1e0MTOPCKOM 3a/10JDKEHHOCTH, OTIPEIEIIEMBIH CIIeIYIONIM 06pa3oM:

Cpoxk npocpouKH [IpouenT obecuieHeHUs
1o 90 nueii 0%
Ot 90 greit no 180 nueit 25%
Ot 180 gueit no roga 50%
bonee roma wnm ¢ gaTtel OMyOJWKOBaHUS B JIOCTYITHOM 100%
uctounnke (razera "Kommepcants" mmm @DenepanbHBIA peecTp
ceenenuit o 6ankporctee (EOPCB) unu kapToTeka apOUTpaskKHBIX
JieNl WIK T.11.) HWHGPOPMALUK O MPHU3HAHUH JIOJDKHUKA OaHKPOTOM
WIN C IaThl packpblTus nHGopMaruu o peutenun banka Poccun 06
OT3bIBE JIMIIEH3UH JOJDKHHUKA - KPEAUTHON OpraHu3aliu
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WNHuas nebutopckas 3a70KEHHOCTh, HEe npeaycMoTpenHas 1. 5.1. — m. 5.9. Hactosmux [lpasun u
BO3HUKIIIasA HA OCHOBAaHUU Cy,Z[eGHOI‘O aKTa, BCTYIIMBUICTO B 3aKOHHYIO CHITY, CUUTACTCA HpOCpO‘IGHHOfI
no ucreueHuu 10 KaneHIApHBIX THEH ¢ AaThl BCTYIUICHHS] B 3aKOHHYIO CHIIY YKa3aHHOTO CyIeOHOro
aKTa.

5) CrpaBemniuBasi CTOMMOCTh WHOW JEOUTOPCKOW 3a0KEHHOCTH TMPU3HACTCS PABHOW HYIIO C
HauboJsee paHHIOIO U3 JaT:

- C /1aThl OIyOJMKOBAaHUS B JOCTYMHOM HcTOouHUKE (raszera "KommepcanTs" mim denepanbHbIi
peectp cBeaeHuit o 6ankporcree (E@PCH) mim kapToTeka apOUTpakHBIX JENT WA T.I1.) HHPOPMAIHH O
NPU3HAHUM JOJDKHUKA OAHKPOTOM;

- ¢ JaThl packpbITUs HHpOpManuu o pemennn banka Poccun 00 0T3bIBe JIMLIEH3UH JODKHUKA -
KPEIUTHOM OpraHU3aluu.

6) Ilpekpamenue nNpu3HaHUs UHOW JEOUTOPCKON 33aJ0JDKEHHOCTH OCYLIECTBISIETCS B Hambolee
PaHHIOIO U3 JIaT:

- HCIIOJIHEHUS 00513aTEIbCTBA TOJKHUKOM;

- nepeaayn GOHIOM COOTBETCTBYIOIETO MpaBa TPeOOBAHUS TPEThEMY JIULLY;

- ICTEYEHHUS CPOKa UCKOBOM JIaBHOCTH;

- OKOHYaHUS (IpEeKpallleHUs]) HCIOJHUTEIBHOIO IPOU3BOJCTBA IO B3bICKAHUIO YKa3aHHOM
JNeOUTOPCKON 3a/I0JKEHHOCTH;

- IPOYEro MpeKpalleHus rnpaBa TpPeOOBaHUS B COOTBETCTBUU C 3aKOHOJAATENILCTBOM Poccuiickoii
denepani UM 1I0TOBOPOM, U3 KOTOPOI'O OHO BO3HUKIJIO;

- ¢ nartel BHeceHus 3anucu B EI'PYOJI o nukBHzanum JOKHUKA COTJIACHO HMH(pOpMAlMU B
Beimucke n3 EI'PIOJI, monydenHoil B OyMa)XHOM WJIM B 3JIGKTPOHHOM BHJE C OQHUIMAIBHOTO caifTa
HaJIOrOBOI'O OpraHa.

5.11. KpennTopckas 3a10/2KEeHHOCTb.

5.11.1. Kpenutopckast 3aJ0JDKEHHOCT 110 yIUIaTe HAJOrOB U APYIUX 00sS3aTeNbHBIX MIaTexXen u3
umyiiectBa @oHJa NpU3HAETCA C JaThl BOSHMKHOBEHMsI 00s3aTeNbCTBa 0 BBIIUIATE Hajora W (Win)
00513aTeNIBHOTO IJIaTeXa, COrJacHO HOPMATUBHBIM IPaBOBbIM akTaM Poccuiickoit @enepanuu 1 (UiH)
JOrOBOPY.

[Tpexpaiennue NpuU3HAHHUA KPEIUTOPCKOM 3aJO0/DKEHHOCTH IO YIUIATE HAJIOTOB U JPYIHX
o0si3aTenpHBIX IUIaTeked u3 umyniectBa DOHJa OCYIIECTBISETCS C JaThl MEPEUUCICHHUS] CYMMBI
HAJIOroB (00s13aTeNIbHBIX MJIaTeXei) ¢ pacueTHoro cuera ®oHa coriacHo GaHKOBCKOM BBIMHCKE.

5.11.2. Kpeautopckasi 3a0KEHHOCTD 110 BblJjau€ MHBECTHIIMOHHBIX maeB DoHIa MpU3HAETCS B
JIaTy BKJIIOUYEHUS JCHEXKHBIX CPEICTB, NMEPEJAHHBIX B OIJIATy MHBECTUIIMOHHBIX MA€B, B UMYIIECTBO
donna.

[Ipekpaiienue npu3HaAHUS KPEIUTOPCKOM 3aJ0JKEHHOCTH IO BbIAa4€ WHBECTUIIMOHHBIX TAEB
@oHJa OCYIIECTBISAETCS B ATy BHECEHUs NPUXOJHOM 3allMCH O BbIJIaY€ HWHBECTUIIMOHHBIX IacB B
peecTp BIAIENbLIEB HWHBECTUIHUOHHBIX TaeB @DOHIa COIIACHO MEPBUYHBIM JIOKYMEHTaM JIWIIA,
OCYILECTBIISIOIIETO BEJACHUE PEECTPa BIIAIECIbLIEB MHBECTULIMOHHBIX 1TaeB PoHAA.

5.11.3. Kpenutopckasi 3aJ0KEHHOCTh 1O BBHITUIATE JCHEXKHOW KOMIIEHCAIIMH MPU TOTAIleHUN
WHBECTHIIMOHHBIX TTacB DoHAa (MMepEeUNCIICHIH ICHEKHBIX CPEICTB MPU 0OMEHE WHBECTHIIMOHHBIX TTacB
doHna) mpu3HAETCS B JaTy BHECEHHMS PACXOJHOW 3allMCH O TOTAlIeHWH (CIHCaHUs MPH OOMeHe)
WHBECTHIIMOHHBIX MMA€B COTJIACHO MEPBUYHBIM JIOKYMEHTaM JIMIIA, OCYIIECTBIISIIONIETO BEIEHNE peecTpa
BIIQ/ICTIBIIEB MHBECTUIIMOHHBIX TTacB DoHpa.

[Ipexpaienne mpu3HaHUS KPEIUTOPCKOM 3a/I0JKEHHOCTH T10 BBIILIATE IEHEKHOW KOMIEHCALUN
MpHU TOTAlICHUN WHBECTUIMOHHBIX MaeB (DoHna (MEepPeUrCIICHUH ICHEKHBIX CPEICTB NHpu oOMEeHe
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WHBECTHIIMOHHBIX TlacB DOHJA) B JaTy BBILIATH (MEPEUYUCICHHS TIO OOMEHY) CYMMBI JICHEKHOUH
KOMIICHCAIIUHU 3a UHBECTUIIMOHHBIC I1aU CDOHZ[a COrjiaCHO GaHKOBCKOﬁ BBITIMCKE.

5.11.4. Kpenurtopckas 3aJ0/DKEHHOCTb II0 BO3HArpaKJIEHUsAM YIIpaBIIAIOIIEH KOMIIAHUH,
Crennanu3supoBaHHOMY JENO3UTAPUIO, AYAUTOPCKOW OPraHU3ALNH, JIULY, OCYLIECTBIIAIOIIEMY BEICHUE
peecTpa Bla/eNbleB MHBECTHIHMOHHBIX NaeB DoHma, a Takke 00s3arenbcTBaM IO OIUIATE MPOYHX
pacxoloB, OCYLIECTBISEMbIX 3a cyeT wumymectBa PoHJa, B COOTBETCTBUM C TpeOOBaHUSAMU
JEUCTBYIOLIETO 3aKOHOJAATENbCTBA IPU3HAETCS B JaTy IOJNY4YEHHs JOKYMEHTA, MOITBEPXKAAIOLIETO
BBINOJIHEHHE PAa0oT (okazaHus yciayr) DoHly IO COOTBETCTBYIOLIUM JOrOBOPaM MM B COOTBETCTBUH C
[IpaBunamMu qOBEPUTENBHOIO yrpaBieHUs OOHIOM.

IIpexpaimenue Npu3HaHUSA yKa3aHHOM KPEIUTOPCKOM 3aI0JDKEHHOCTH OCYLIECTBIIACTCS B JaTy
HEPEUUCIICHNS. CyMMBI BO3HArpaXJIeHUH U pacXofoB ¢ pacueTHoro cuera donga coriaacHo 0aHKOBCKOI
BBIIIHICKE.

5.11.5. TlpusHaHue KPeAUTOPCKON 3a10JKEHHOCTH TI0 CENIKAM, 3aKJIF0YEHHBIM Ha CTaHIapPTHBIX
YCIIOBUSX, IIPOUCXOMT B JICHD 3aKJIFOUCHHUS COOTBETCTBYIOIIEH CIEIKH.

CrpaBejiiBasi CTOMMOCTh TaKOH KPEIUTOPCKOW 3aJ0JDKEHHOCTH OIICHHMBAETCS B pa3Mmepe ee
¢axkTHyeckoro ocraTka Ha jaary ompeneincaus CUA, onpeneseHHOro MCX0s W3 HOMHUHAIBHON CYMMBI
o0s13aTenbeTBa (MPEAYCMOTPEHHON YCIOBHSMU CENKH), TIOJIEKAIIEr0 HCITOTHEHHMIO.

[Ipu 3TOM B Cilydae 3aKJIFOUYCHHS CICIOK Ha OPraHW30BAHHBIX TOPrax 00s3aTeNbCTBA TI0 OILIATE
BCEX TAKHUX CIEJOK C MCIOJHEHUEM B OJMH M TOT K€ JIEHb, IPU3HAIOTCS (OTPaXKatoTCs) B COBOKYITHOCTH
B CyMME BCEX 0053aTENILCTB B paMKaX KaKJI0ro OPOKEPCKOTO JOTOBOPA.

[Ipekpaiiienre NMPU3HAHKUA YKa3aHHON KPEIUTOPCKOW 3aJ0/DKEHHOCTH OCYIIECTBISIETCS B JIATy
MEPEYHCIICHUS YKa3aHHbBIX JICHEKHBIX CPEACTB ¢ 0aHKOBCKOTO (OpOKEepPCKOro) cuera.

5.11.6. Ilpu3HaHWe KpPEAMTOPCKON 3aJOJDKEHHOCTH IO yIUlaTe OpOKEPCKHX, OMpPKEBBIX
KOMHUCCUH M MHBIX PAaCXOJOB IO CAEIKaM, 3aK/IIOYEHHBIM Ha CTaHJAPTHBIX YCJIOBMSX, IMPOMCXOAUT B
JI€Hb 3aKIIIOYEHUSI COOTBETCTBYIOLIEH CAEIKH.

[Tpu 3TOM B cilyyae 3aKJIIOYEHMs CAEJIOK HAa OPraHM30BaHHBIX TOpPrax o0s3aTenbCcTBa MO yIiaTe
OpOKepCKUX, OUPKEBBIX KOMUCCUM U MHBIX PACXOJI0B 10 C/IETIKaM C UCIIOJTHEHUEM B OJIUH U TOT XK€ JI€Hb
B paMKaxX OJJHOrO OpPOKEPCKOro JOroBopa MPHU3HAIOTCA (OTPaKaroTCsl) B COBOKYITHOCTH B CyMME BCEX
0053aTeNIBCTB OTJEIBHO MO OPOKEPCKUM, OUPIKEBBIM 1 MHBIM KOMHCCHSIM.

[Tpexpaienue Npu3HaHUS yYKa3aHHOM KPEIUTOPCKOM 3aJ0JKEHHOCTH OCYIIECTBISETCS B AATy
MIEPEYUCIICHUS JIEHEXKHBIX CPEICTB ¢ OAHKOBCKOro (OpOKEpCKOro) cyera B CYET OIUIAThl yKa3aHHBIX
KOMUCCHI U HHBIX PACXOJI0B.

5.11.7. Kpenutopckast 3al0JKEHHOCTb, HpeaycMmoTpenHas n. 5.11.1.- m. 5.11.4., nm. 5.11.6.
HACTOSAIIETO ITYHKTA, OIICHUBAETCS B pa3Mepe ee (haKTHIECKOTo ocTaTka Ha fary onpenenenns CHA.

5.11.8. Wnas kpemuTopckas 3aJ0JDKEHHOCTh, HE mpeaycmMorpeHHas m. 5.11.1.- m 5.11.7.
HACTOSILEro IyHKTa, IMPHU3HAEeTCs C JaThl BO3HUKHOBEHHs 00s3arenscTB y PoHnma mo mnepepaye
MMYIIECTBA WM BBIIUIATE JEHEXKHBIX CPEJICTB M IPEKpAIlaeT CBOE NPHU3HAHUE C J1aThl HCIIOJIHEHUS
00s13aTeNbCTB, a Takke ¢ Aarel BHeceHWs 3amucu B EI'PIOJI o nukBMpanum DOMKHHMKA COTJIIACHO
unpopmanun B Bbinucke u3 EI'PIOJI, momyueHHoil B OyMaXHOM WM B JJIEKTPOHHOM BHUIE C
o(umanbHOrO caiiTa HAJIOrOBOTO OpraHa.

5.11.9. Nnas xpeauTopckas 3a10JKEHHOCTD, MOJyIeXkallasi oralleHHIo IeHEKHBIMU CPEeJICTBAMH,
CPOK HCIIOJIHEHHMSI KOTOPOM B MOMEHT NEPBOHAYAJIBHOIO NpH3HaHUsA He mnpesblman 180 nHeH,
OLIEHUBAETCsl B HOMUHAIIBHON CyMMe 00513aTeNbCTBa, oajesxaiero omiare @ongom.
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KpenuTopckast 3aq0/KEHHOCTh, TOMJIEXKAIIasi IOTAMEHUIO JICHE)KHBIMUA CPEJICTBAMH, CPOK
WCIIOJTHEHUSI KOTOPOH B MOMEHT IMEpBOHAYaIbHOTO mpu3HaHus Oonee 180, Ho He Oonee 366 nHel, u
CIpaBeJINBasi CTOMMOCTh TAaKOW 3aJl0JDKEHHOCTH cocTaBisier He Oonee 5% or CYA Ha nary,
onmmxaiiinyro k nate onpenencaus CUA, B pazpese KaKI0ro OCHOBaHHSI BOSHUKHOBEHHS, OIICHUBACTCS B
HOMHUHAJILHON CyMMe 00513aTelIbCTBa, MoyIeKaliero omiare @oHaom.

WNnas xpeauTopckas 3aJ0JDKEHHOCTh, MOJJIEXKAIlasi MOTalIeHUI0 JICHSKHBIMU CpEACTBAMHU,
OLIEHUBAETCS 110 IpUBeAeHHOM K aare onpenenenuss CYA crommoctu miatexa (PV).

B kadecTBe cTaBKH JUCKOHTHUPOBAHHA B JAHHOM CJIydac IIPUHUMACTCA KIIFOYEBasA CTaBKa banka Poccun.

CraBka quckontupoBanus (1) ompenensercs o COCTOSIHUIO Ha aaTy onpeaeieHus CUA.

WNnast kpeauropckas 3aJ0JKEHHOCTh, MOJAJIEKallas MOrallleHUI0 MMYILIECTBOM, BO3HMKINAS IO
JIOTOBOpaM MEHBI, HOBAallMM M JAPYTUM aHAJIOTMYHBIM JOrOBOpaM, OLIEHHMBAETCS 110 CTOMMOCTH
UMYIIECTBA, MOJUIEXkAILEro Iepefaye, B COOTBETCTBUM C IOPSIIKOM OIPENENEeHUsl CIPaBeINBOM
CTOMMOCTH TaKOI'0 UMYIIECTBA, ycTaHOBIeHHBIM [IpaBuiiamu onpenenenus CUA.

[TosryueHHbI€ MTpeIoIUIaThl OLEHUBAIOTCS B CYMME ITOJIyYE€HHBIX JCHEKHBIX CPE/CTB.

5.11.10. Ecnu B OTHONIGHMH paHee TNPHU3HAHHON JEOUTOPCKOM WJIM KPEIUTOPCKOM
3aJI0JDKEHHOCTH TIPHHST CYACOHBIN aKT, M3MEHSIONINI ee pa3Mep, TO CO JHS BCTYIUICHHS B 3aKOHHYIO
CHJIy CylIeOHOTO aKTa CIpaBeUIMBas CTOMMOCTh COOTBETCTBYIOIICH 3aJI0JKEHHOCTH KOPPEKTHPYETCS
CJIEIYIOIIUM 00pa3oMm:

- CIpaBeJIMBasi CTOMMOCTh COOTBETCTBYIONICH KPEIUTOPCKOW 3aJ0JDKEHHOCTH OICHMBACTCS B
pasmepe, yKa3aHHOM B Cy/IcOHOM aKTe;

- CIpaBe/IMBas CTOMMOCTh COOTBETCTBYIOIICH JACOMTOPCKOM 3aJI0J’KCHHOCTH OICHHBACTCS B
pasmepe, yKazaHHOM B CyJIeOHOM aKTe, a B Cllydae, €CIM K paHee MPHU3HAHHOW MPOCPOUECHHOMH
NeOUTOPCKON 3aJI0JKCHHOCTH TIPU €€ OIICHKE Ha JIaTy BCTYIUICHHS B 3aKOHHYIO CHJIY ObLI MPUMEHCH
MIPOIIEHT OOECIICHEHMS B COOTBETCTBHH ¢ HacTosuMU [IpaBmiiamMu - B pa3Mepe, YKa3aHHOM B Cy/IeOHOM
aKTe, CKOPPEKTHPOBAHHOM Ha TOT € pa3Mep IMpOILEeHTa OOECIICHEHUS, YYUThIBas OOIIMI CPOK
MIPOCPOUKH.

TpeGoBanusi HacToslero myHkTa [IpaBui He MPUMEHSIOTCS B ClIydasx, KOTJa CIpaBeauBas
CTOMMOCTh JEOUTOPCKON/KPETUTOPCKON 3aJ0JDKEHHOCTH Ha JaTy BCTYIUIGHUS COOTBETCTBYIOIIETO
CyIneOHOro akTa y»e OllEHHBAaIach B CyMME, PaBHOM HYIIO.

5.11.11. HcxonHwle AaHHBIE, HCIOJNb3yeMbI€ ISl OMpPENeJCHHs CIPaBEATUBON CTOMMOCTHU
aKTUBOB WJIH 00S3aTeNIbCTB, MPEIYCMOTPSHHBIX HACTOSIIIAM Pa3JelioM, MOTYT OBITh CKOPPEKTHPOBAHBI
UCKITIOYUTENFHO TOJBKO B Cly4dae OOHapy»XKEHHS WM TOJNy4eHHUs YTPaBISIOUIell KOMIaHUuEeH u/uiu
Criennanu3supoBaHHBIM JIeTIo3uTapueM HHpopManuu 00 akTuBax (00s3aTenbCTBAX) WM PHIHOYHBIX
YCIOBUSIX B OTHOIICHUH AaKTHBOB (00SI3aTENIbCTB), CBUACTEILCTBYIOIIEH O HEOOXOIUMOCTH TaKOH
KOPPEKTHPOBKHU. Takas KOPPEKTHPOBKA HMCXOJHBIX JAHHBIX O(opmiiseTcss AKTOM, KOTOPBIH JIOJDKEH
OBITH COTJIACOBAH M MOAMUCAH YTpaBIsonei komnanuei n Crienuanu3upoBaHHBIM JETIO3UTAPUEM.

V1. IlpaBa TpeGoBanus no 3aiiMmam.
6.1. IlpusHanue U NpeKpalleHne NPU3HAHUSA BbIIAHHBIX 3aHMOB.

3aem, BblIaHHBIM POHAOM, MPU3HAETCS B KAue€CTBE AaKTHBA C MOMEHTA CIHCAHMS JEHEXKHBIX
CpeACTB ¢ pacueTHoro cyera @oHJa B MOJb3Yy 3aeMiiyKa. JlaToll mpekpallleHus MpU3HAHUS 3aiMa
SIBJISIETCS IaTa BO3BpaTa 3a€MIIMKOM JICHEXKHBIX CPEJICTB Ha pacueTHhIN cuer DoHAa WiIu JaTa BHECEHUS
3amucu B EI'PYOJI o nukBupammu pomkHWKa corjacHo uHGopmaruu B Bbimucke u3 EIPIOJI,
MOJIyY€HHOU B OyMa)KHOM MJIU B 3JIEKTPOHHOM BUJE ¢ O(PUIIMAIBLHOTO caiiTa HAJIOTOBOTO OpraHa.
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6.2. OneHKa BLIIAHHBIX 3aliMOB.
6.2.1. Ilopsinok OLEeHKH.

1) Henpocpouennas Ha nary onpexaenenus CHA 3a10KeHHOCTD 110 3aiiMaM, COOTBETCTBYOIIAs
OJTHOMY U3 CJIEIYIOUIMX YCIOBUI:

- MAakCHMAaJbHBIA CpPOK 3aliMa, YCTAHOBJIEHHBI JOTOBOPOM, <10 BOCTPEOOBaHUSA» WIM MEHEE
90 guel ¢ naThl BBIOAYY,

- MaKCHMAaJbHBII CpPOK 3aiiMa, yCTAHOBJCHHBIH ToroBopoM, Ooinee 90 mHei, HO MeHee WIH
paBeH 366 nHel ¢ naThl BbAAYM (IIPU YCIOBUHM, YTO CTaBKa IO JOrOBOpPY 3aiiMa COOTBETCTBYET
pbeIHOYHOM cTraBke. CTaBKa 10 JOTOBOPY COOTBETCTBYET PHIHOYHOMH, €CIIM €€ OTKJIOHEHHE OT KIIHYEBOM
craBku banka Poccun cocrasister He 6onee 10% ,

OLIEHUBAETCAd B HOMMHAJIBHON CyMMe 3aiiMa ¢ yuyeTOM HA4MCJIECHHBIX MCXOJS W3 NPOLEHTHOM
CTaBKH MO JJOTOBOPY 3aiimMa NpOIEeHTOB Ha AaTy onpeneneHus CHA.

2) HenpocpoueHHasi, HE YAOBJIETBOPAIOLIAs YCIOBUAM MOAM.]l) HAacTOAIIEro IyHKTa, Ha JaTy
onpeaenenuss CYA, 3a10JK€HHOCTh IO 3aiiMaM OLEHUBAETCS 110 IPUBEIEHHOM K JaTe ONpeaeieHHs
CYA cToMMOCTH JAEHEeXHBIX MOTOKOB (PV) aHamOrM4HO aIropuTMy IO OIICHKE CIpPaBETUBOI
CTOMMOCTH JI€TIO3UTOB.

3) [IpocpoueHHast 33/10DKEHHOCTD 110 3aiiMaM BBIIAHHBIM OLIEHUBACTCSI 1O (hopMmyIie:

3aeM = 3aeMy, * (1 — BD),

rae:
3aeM.g,, — HOMHHAJIBHAS CyMMa 3aiiMa BBITAHHOTO,
ED — nporieHT 0beciieHeH s 3aiiMa BBIIAHHOTO, ONIPEESIEMBIH CIIEAYIOMMM 00pa3oM:
Cpoxk npocpovKu [IponenT obOecrieHeHMs
Jo 90 gueit 0%
Ot 90 nue#t no 180 nHeit 25%
Ort 180 nHeit 1o rona 50%
bonee roma wnm ¢ jgaTel  OMyOJIMKOBaHHS B JIOCTYIHOM 100%
ucrounuke (razera "Kommepcants" wnm DenepanbHblii  peectp
cBenenuil o 6ankporcTBe (EDOPCH) nnu kaproTeka apOUTpaKHBIX el
WIM T..) UHPOpMAUU O MPU3HAHUM JOJDKHHMKA OaHKPOTOM WM C
JaTbl packpelTus uH(popManuu o pemenun banka Poccun 06 oT3bIBE
JIUICH3UU 3aeMIIMKA - KPEAUTHON OpraHu3aluu

6.3. [Ipu3Hanue u npexkpameHne NPU3HAHUS MOJYYEHHbIX 32a1iMOB.

3aem, nonyueHHbIH DOHIOM, MPU3HAETCS B KauecTBE 005S3aTENLCTBA C MOMEHTA IMOJIyYeHHs Ha
pacueTHblld cueT DOHIA JIEHEXKHBIX CPEICTB OT KpeauTopa. [laToil mpekpalieHus NpU3HAHUS 3aiima
SIBJISIETCS 1aTa CIIUCAHMS C pacyeTHOro cuera PoHAa IEHEKHBIX CPEACTB KPEAUTOPY.

6.4. Onenka mosry4eHHbIX 3alIMOB.

1) 3agomKeHHOCTh TO TMOJYyYEeHHBIM 3aiiMaM, COOTBETCTBYIOIIAs OHOMY U3 CIICIYIOIINX
YCIIOBHIA:

- MaKCHUMAaJbHBIN CPOK MOJYYECHHOTO 3aiiMa, YCTAaHOBJICHHBIN JIOTOBOPOM, «JI0 BOCTPEOOBAHMSI
unu MeHee 90 gHel ¢ 1aThl NoJydeHus,;
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- MaKCHUMAaJbHBIM CPOK TOJYYEHHOTO 3aiiMa, YCTaHOBIJICHHBIH IOroBOpoM, Oosiee 90 mHe, HO
MEHee WM paBeH 366 nHeil ¢ jgarel mosydeHus (MpH YCIOBHHM, YTO CTaBKa IO JIOTOBOPY 3aiiMa
COOTBETCTBYET PhIHOYHOM cTaBKe. CTaBKa MO JI0rOBOPY COOTBETCTBYET PHIHOYHOM, €CIIU €€ OTKIIOHEHUE
OT KIII0UYeBO#M craBku banka Poccun cocrasisier He 6omee 10 %).

OLICHUBAETCA B HOMHUHAJIBHOM CyMME IOJIY4EHHOI'O 3aiiMa ¢ y4eTOM HA4YUCIICHHBIX MCXOIs U3
MPOLICHTHOM CTAaBKH IO JIOTOBOPY MOJIYyYEHHOTO 3aiiMa MpoLEeHTOB Ha AaTy onpenenenus CHA.

2) HempocpoueHHasi, HE YJOBIETBOPAIOIIAs YCJIOBUAM IOAM.l) HacTosmero myHKTa, Ha JaTy
onpeaenenuss CYA, 3a10JK€HHOCTh 10 MOJIYYEHHOMY 3aiiMy, OLIEHMBAETCs I10 NPUBEJECHHOW K JaTe
ompezaenenuss CYUA crouMoCTH JCHEXHBIX MMOTOKOB (PV) aHajIOrM4HO aIrOpuTMy IO OILCHKE
CIPaBEUIMBON CTOMMOCTH JICIIO3UTOB.
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Ipuioxenne 2.

Ilepeyennr HaGaOAaeMBIX U JOCTYNHBIX OMpPAKEBBIX
IUIOIIAJI0K M MH/EKCOB, MCHOJb3yeMbIX B IeJIsAX
onpeseeHUs1 CHPaBeJJIUMBOH CTOMMOCTH WEHHBIX
Oymar.

Ilepeuenb HaOMOIaEMBIX U JOCTYIHBIX
OMp:KeBBIX MI0IIAIOK

IlepeyeHb UHIEKCOB, HCIIOJb3YeMbIX B
Ka4eCTBe PLIHOYHOI0 HHIAMKATOpPA

ITAO MockoBckas Oupika (ero mpaBonpeeMHUK )

Wunexc Mocbupxu (MOEX Russia Index)

[Tybnuanoe aknuoHepHoe oOmiectBo "CaHKT-

[TerepOyprckas 6uprxa"

lonkonrckass ¢oumoBas Oupka (The Stock | Hang Seng Index

Exchange of Hong Kong)

EBponexcr (Euronext Amsterdam, Euronext | CAC 40 Index

Brussels, Euronext Lisbon, Euronext Paris)

Upnanackas ¢oumoBas Oupka (Irish  Stock | ISEQ (Irish Stock Exchange Overall Index)
Exchange)

®onmoBas  Oupka Manpuga (Madrid Stock | IBEX 35 Index

Exchange)

Uranesuckas ¢ongoas Oupxka (Italian Stock
Exchange (Borsa Italiana)

FTSE MIB Index

Jlongonckas donmosas Oupka (London Stock
Exchange)

FTSE 100 Index

Hacnak (Nasdaq)

Nasdaq composite Index

®pankdyprckas donmoBas Oupka (Frankfurt
Stock Exchange)

Deutsche Boerse AG German Stock Index (DAX
Index)

Heto-Hopkckas  donposas Gupxa (New York

S&P 500 Index

Stock Exchange);

Tokwmiickas ¢oumoBas Oupxka (Tokyo Stock | Nikkei 225 Stock Average

Exchange)

donmoBass Oupxka Toponto (Toronto Stock | S&P/TSX Composite Index (S&P/ Toronto Stock

Exchange);

Exchange Composite Index)

[Iseiinapckas poumoBas Oupxka IcAiDdke (SIX
Swiss Exchange)

SMi Index (Swiss Market Index)
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http://spbexchange.ru/ru/futures/files/About%20Exchange/Ustav_221015.pdf
http://spbexchange.ru/ru/futures/files/About%20Exchange/Ustav_221015.pdf

[punioxenne 3.

MeToabl onpeaesieHus CIPaBeJIUBOMI
CTOMMOCTH LIEHHBIX OyMmar.

Bun aktuBa YpoBeHb st onpenesieHusi cipaBeAJMBOM CTOMMOCTH HCIOJIb3YeTCS
onpeaeJeHus
crpaBeJINBOI
CTOMMOCTH

HeHHI’UIe Oymaru I yposenn ILlena 3aKkpbITHA OCHOBHOrO phIHKa Ha nary ompeaeneHuss CUA (wiau Ha MOCIEIHHUHN OnrbKanIIvii
POCCHUCKUX 1 TOPrOBBIH JIeHb, eciiu nata onpexaeneHus CUA sBiisieTcss HE TOPrOBbIM JTHEM) TIPU YCJIOBUH, YTO PACKPHITHI
MHOCTPaHHBIX naHHbIE 00 00BEMe TOProB 32 YKa3aHHBIN AeHb U 00bEM TOPTrOB HE paBEH HYJIIO C MPOBEPKOI 1IEHBI 3aKPHITHS
OMUTEHTOB, JINI] <>0.
BBIITYCTUBIINX
(BBLIABIIMX)
[EHHbIe OyMaru
Axuuu, 2 ypoBeHb e Ilena, paccuntannas L{enoBbm Llentpom HP/I (moapaznenennem HKO AO HPJ).
ACIIO3UTAPHBIC e B ciyuae orcyrcrBus 1eHsbl, paccuutaHHou llenoseim Llentpom HPJI, cnpasennuBas cTOMMOCTH
pacIuCKH aKIUil, JeNO3UTapHBIX PACIUCOK, JOMYIIEHHBIX K TOpraM Ha POCCHUHCKUMX M HMHOCTPAHHBIX (POHIOBBIX
POCCHICKHX U OuprKax OMpeneNsieTCs] B COOTBETCTBUHU C MOJIECIBIO OIEHKH, OCHOBAaHHOW HAa KOPPEKTUPOBKE UCTOPHUECKOM
WHOCTPAHHBIX 1eHsl. JlaHHas KOppeKTUPOBKa MPUMEHSIETCS B Cllydae OTCYTCTBHsI HaOIr0/1aeMOi LIeHbl B TeUeHHE He Ooiee
SMHUTEHTOB necsiTi paboumnx mHeH (1anee 3 ypoBEHB).

JUia nenell OLEHKHM CHPAaBEIJIMBOM CTOMMOCTH HCIOJIB3YETCS CpPaBHEHUE JMHAMHUKU (JIOXOJHOCTH 3a
OTpe/IeNICHHbI IMPOMEXKYTOK BpPEMEHH) aHAIU3UPYeMOro (HUHAHCOBOTO MHCTPYMEHTAa C JUHAMHKOM
PBIHOYHBIX HHIUKATOPOB.

B kadecTBe pHIHOYHOIO MHAMKATOpPA JJISl POCCUICKUX IIEHHBIX Oymar ucmoibzyercss uHaekc Mocbupxu
(MOEX Russia Index).

Jlig neHHbIX Oymar MHOCTPAHHBIX SMUTEHTOB HCMOJIb3YyEeTCS B KaYECTBE PHIHOYHOI'O MHAMKATOpa MHJAEKC,
paccUMTaHHBIH M PACKPHIBAEMBIH POCCHUICKON MM MHOCTpAaHHOW OMpXel, Ha KOTOpoi Obuia MociexHss
C/IeJIKa Mo MPUOOPETEHNUIO LIeHHOM Oymaru B cocTaB (oH/a.

B cnyuae, ecnu BamoTa MHIEKCAa OTIMYAeTCd OT BaJIOTHl OIGHWBAaeMOW IIeHHOW Oymaru, pacuer
MIPOU3BOJUTCS C YYETOM KYpPCOBOM DPa3HHIBI IO KypCy, ONpEAeNsseMOMY B cOOTBeTCTBUU ¢ IIpaBmnamm
onpenenenuss CHA.
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O6nuranuu
POCCUNCKUX
SMHUTEHTOB

P1’=P0’ * (E(Rp) + 1)

E(Rp) = Rf + B * (Rm - Rf)

Rm=P1/P0O -1

rue:

P1’ - cipaBenyuBasi CTOMMOCTh OJTHOM IIeHHOM Oymaru Ha naty onpeaencaus CUA;

PO’ - mocnennsis ompeneneHHas (WM IIeHA MPUOOpEeTeHUs B ciydae, eciu Oymara mpuoOpereHa B Jary
onpezaenenuss CYHA u Ha MOMEHT NpPUOOpPETEHHs] OTCYTCTBYET aKTUBHBIA PBHIHOK) CIpPaBeIINBasi CTOMMOCTh
LIEHHOH Oymaru;

P1 - 3HaueHue ppIHOYHOTO MHJIMKATOpa Ha aaty onpenenenus CUA;

PO - 3HaueHne pEIHOYHOTO MHAMKATOPA Ha JaTy, MPEaIIeCTBYIONYIo Aare onpenenenuss CHA;

Rf - 6e3prckoBasi cTaBKa JOXOJAHOCTH, OINpPEEICHHAss B COOTBETCTBUH CO 3HAYEHHEM KPUBOW OECKYMOHHOM
JTOXOJHOCTH TOCYIapCTBEHHBIX IIEHHBIX OyMar Ha MHTEpBaJIe B OJMH TOJ;

B - koddpdunuent "Oera", pacCUMTaHHBIM MO M3MEHEHUSM II€H (3HAYCHUH) PHIHOYHOTO WHIMKATOpPA W
W3MCHCHHUSM IICHBI IIeHHOU Oymaru. J{s pacuera koaduiimeHTa 3 HCIoNb3YIOTCS 3HAYSHUS, ONPEACIICHHBIC
He Oosee ueM 3a 45 paboumx aHed. J{Is HMHOCTpAaHHBIX I[IEHHBIX OyMmMar HCTOYHUKOM 3HadeHus [3-
kodpdunmenta "Gera" sBisieTcst nH(OpMaAIMOHHAs cucteMa birymbepr.

J1Jig OLIEHKH CIpaBeIMBON CTOMMOCTHU K 3HaueHuio P1’° mpuMeHs0TCS KOPPEKTUPOBOUHBIE KOI(DPUIIMEHTHI,
3aBUCSIINE OT CTETICHN HEAaKTUBHOCTH PBHIHKA.

ITpu oTcyTCTBUM TOProOB MO LIEHHOI Oymare B TeueHHeE:

- IOCJIETHUX TpeX pabouux nHel npuMmensiercs koddduuuent 0,98;

- IOCJIeTHUX NATH pabouunx AHel npumensercs kodpuiuent 0,96;

- IOCJIEHUX JECATH pabounx qHel npumensiercs koddduuuent 0,94 .

B ciiyuae HEBO3MOKHOCTH NMPOU3BECTH OLIEHKY YKa3aHHBIM CIIOCOOOM MEPEX0 UM Ha 3 yPOBEHb.

e [Ilena, paccunrannas LlenoBeim LlenTpom HP/I.

e B cayuae orcyrctBusi ueHbl, paccuntaHHou LlenoBeim Llentpom HPJI, cnpaBennmBas cTOMMOCTH
JIOJITOBBIX IIEHHBIX OyMar ompesenseTcs, Kak mpuBeJeHHas k aate onpeaeneHuss CHA cToMMOCTh JEHEKHBIX
notokoB (PV) mo obnuranuu 10 MOMEHTa e€ morameHust (IUis 3TUX LeJel MoJ| MoralieHueM MOHUMAETCs
Omkaiilee JA0CpouHoe (Hampumep, odepra) morameHue (HE YacTUYHOE) OOJMrallud WU TIOTalleHUe
oOnuranuu B ciiydae, €Clid JOCPOYHOE IOTallleHHEe HE MPEAYCMOTPEHO SMHUCCHOHHBIMU JOKYMEHTaMHU),
paccunTaHHas C UCIOJIb30BAHUEM PACUETHOW CTaBKU JUCKOHTUpOBaHMs (1) - Ha naty onpenenenus CHA.
Ecmn ocnoBHO# peiHOK — [TAO MockoBckas bupka, TO cTaBka JUCKOHTUPOBAHHUS OIPEAEIAETCS Kak
CPEIHEB3BEILIEHHAs] JOXOAHOCTh K MOTAlIeHUIO, pacCUUTaHHasl 1O UTOraM CIEJIOK Ha J1aTy OnpeaeleHus
CYA c BeiOpanHbIME YTIpaBiisitoneit kommnanue @oHga aHATOTHYHBIMA OOJTUTAITUSIMH.

AHaJOTUYHbBIE I[IEHHbIE OyMaru BBIOMPAIOTCS W3 TOTO K€ CErMEHTa IIEHHBIX OyMmar, K KOTOpOMY
OTHOCHTCSI OIICHUBaeMasi oOJuraIfusl.
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CermenTanusi o0MrauMi B IEJIX OLIEHKM OCYILECTBISETCS C HMCIOJb30BAaHUEM MAaTPUYHOTO
MOJIX0/1a OJTHOBPEMEHHO IO PEUTHHTY, CPOKY OOpaIleHUs U THUITY SMUTEHTA:

a. Ipynnupoeka no pelimuHay asmumeHma (8oinycka) (Ipy HATUYUK PEHTUHTOB SMHUTEHTA (BBIITYCKA)
HECKOJIbKUX PEUTHHTOBBIX areHTCTB JJIsl TPYIIIUPOBKH UCTIOIB3YETCsI MAKCUMAIIbHBIM PEUTHHT):

1 rpynma: peituHr He HIKe «BB-» mo kmaccudukanuu pertuHroBsix areHTcTB Fitch Ratings am6o
S&P Global Ratings, «Ba3» no knaccudukanuu pedtuaroBoro arearcrea Moody's Investors Service, «A-
(RU)» mo kmaccudukarmu peiituaroporo arenrctsa AKPA (AO), «ruA-» o kinaccuukaiuin pediTHHIOBOTO
arenTcTBa AO «OkcnepT PA».

2 rpynma: peuthHr «B-»/«Bx»/«B+» 1o knaccudukanuu peituHaroBsix areHTcTB Fitch Ratings mu6o S&P
Global Ratings, «B3»/«B2»/«B1» no xmaccudukanuu perruaroBoro arenrcrsa Moody's Investors Service,
«BB(RU)»/«BB+(RU)»/«BBB- (RU)/BBB(RU)/BBB+(RU)» no kiaccupukanuu peTHHIOBOTO areHTCTBa
AKPA (AO), «ruBB»/«ruBB+»/«ruBBB-»/«ruBBB»/«ruBBB+» 1o knaccupukanumm pedTHHTOBOTO
arerrcrBa AO «Okcnept PAy.

3 rpynma: pedtunr HUKe «B-» mo kmaccudukanum peiitmHroBbix areHtcTB Fitch Ratings mm6o S&P
Global Ratings, «B3» no knaccudukanuu peituHrororo areurctsa Moody's Investors Service, «BB (RU)»
no kimaccudurammu pertuHroporo arenrctBa AKPA (AO), «ruBB» mo kmaccudukanum pedTHHTOBOTO
arenrcTBa AO «OkcnepT PA» ninyu pedTHHT OTCYTCTBYET.

b. I'pynnupoexa no orwpayuu (DURATION) obauzayuu:

Menee 1 roga  mropanus MeHbIIe WM paBHa 365 qHel;

Ot 1 go3 ner  mropanus 6ombire 365 nHel, HO MeHbIIe WK paBHa 1095 nHeit;
Ot 3 no Sner  mropanus Oosbie 1095 nHeit, HO MeHbIIE WK paBHa 1825 nHei;
bonee 5 ner mroparus Oonpine 1825 nHei.

c. I'pynnuposéka no muny smumenma:

- JUTSl OOJTUTAIIH POCCUHUCKHUX SIMHUTEHTOB, HOMUHUPOBAHHOM B PyOIISIX:
['ocynapcTBeHHbBIE OONIUTAINY;

KopnioparuBHbie 00HTanuy;

MyHununaibHble OOIUraui U 00Iuranuu cyo»eKkToB PO.

- JUTsl €BPOOOITATAITIN POCCUHCKUX IMHUTECHTOB:

['ocynmapcTBeHHbBIE €BpOOOTUTAIINN;

EBpooOnurannuu 6aHKoB;

EBpoobnuranuu He)uHAHCOBBIX OpPraHU3aINN.
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d. I'pynnupoeka no sanome.

I[Ipu »tom o06Bem caenok (VALUE) ¢ kaxmoil W3 BBIOpAaHHBIX AHAJIOTHMYHBIX OOJMTAallMi HAa JaTy
ompenenenuss CYA nomxen Owvite He HIke 1 000 000 (Omnoro Mmwmmmona) pyoneit. KommuecTBo
AHAJIOTHYHBIX OOJMTranui JAOKHO ObITh He MeHblne 3 (Tpéx) mryk. CnHucOoK BBIOpaHHBIX AHATOTHYHBIX
obnuranuii  Ass  OLIGHMBAaeMO IEHHOW OyMaru MHUCBbMEHHO coobmaercs Crnenuanu3upoBaHHOMY
neno3utapuio Gonja.

CraBka IUCKOHTUPOBAHUS PACCUUTHIBAETCA 1O (hopMyIe:

YN  YIELDATWAP, * VALUE,

¥  VALUE,

T= )
rje:

N — KOIWYEeCTBO aHAJIIOTMYHBIX OOJMTraluii ¢ COOTBETCTBYIOIIMM OOBEMOM CIENOK Ha JaTy ONpeielieHus
CYA (N>=3),

YIELDATWAP_ i — 10X0JHOCTh i-0#f aHAJOrMYHOM OOJHMIallik MO CPEAHEB3BEIICHHON II€HE Ha [ary
onpeaenenust CHA, % rogosbix (1o nanaeiM [TAO MockoBckas bupixka),
VALUE_i — 006beM caenok ¢ i-oit aHaioruuHoi obsuranueid Ha aary onpeneneaus CHA (mo marasiM [TAO
MockoBckast bupika).
Ecnu ocHOBHOI pBIHOK - MHas poccuiickas Oup)ka, TO CTaBKa JUCKOHTUPOBAHMS OMpENENsieTcs, Kak
CpeIHEB3BEIICHHAS TI0 00bEMY CIIEIOK JIOXOAHOCTh K TIOTAIICHUI0, paCCUUTaHHAS 110 UTOTaM CJICJIOK Ha JaTy
onpenenenusi CYA c¢ BolOpaHHbIMH YTpaBistomed komnanuein ®oHAa aHATOTHYHBIMH OOJIUTAIUSMHU.
AHaJNOTHYHBIC IICHHBIE OyMaru BEIOMPAIOTCS W3 TOTO )K€ CErMEHTA IEHHBIX OyMar, K KOTOPOMY OTHOCHTCS
olLleHMBaeMasl obnuranus (KpUTepUH CerMeHTaluM ykas3aHsl Belie). [Ipu atom 06bvem cuenok (VOLUME) c
Ka)KJI0M 13 BHIOpPAHHBIX aHAJIOTUYHBIX oOsuramuii Ha gaty onpeneneHuss CHA c nomkeH O0b1Th He HIKe 1 000
(Onnoit Thicsun) Oymar. KonruecTBO aHANOTUYHBIX OOMMTranuil JomKHO ObITh He MeHbIne 3 (Tpéx) mTyk.
Crucok BbIOpaHHBIX aHAJTIOTMYHBIX OOJHUTalMi /i1l OIIEHUBAeMOM IIEHHOM OyMaru MUCbMEHHO CO0OIaeTcs
CrnenunanusupoBanHomy aenozutapuio Ooupa.
CraBka TMCKOHTHPOBAHUS PACCUUTHIBACTCS 1O (hopMyIIe:

TN, YTM, = VOLUME,
= N
rX VOLUME,

r

rie:

N - KOJIMYeCTBO aHAJIOTUYHBIX OOJMTaIii C COOTBETCTBYIOIIMM OOBEMOM CIENIOK Ha JaTy ONpEeeNCHUS
CYA (N>=3);

YTM_i - abdexTuBHAs JOXOAHOCTD 1-0if aHATOTrMYHOW oOuranuu Ha naty onpenenenuss CUA, % roaoBbix,
paccuuTaHHas OT LI€Hbl (BBIOMpAeTcs OJHAa W3 pACKpbIBaeMbIX OWUpKeW I[eH B MOpsAKe YyObIBaHUS
IIPUOPUTETA):
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CpEIHEB3BEILICHHAs 1IEHa CJIENOK;

LI€Ha 3aKPBITHS;

cpennsis BennunHa Mexxy neHamu npeanoxenus (OFFER) u cripoca (BID) Ha MOMEHT OKOHUYaHUS TOPTrOBOM
ceccuu ((OFFER+BID)/2;

VOLUME_i — 00beM clienok ¢ i-oi aHalorudHoW obnuranmeil Ha aaty ompezaencHuss CHA B mTykax wiu
JICHEe)KHBIX €MHMIIAX B 3aBUCUMOCTHU OT BUJIa HH(POPMAINH, PACKPBHIBAEMOI1 OUpIKEH.

D¢ dexkTHBHAS CTAaBKAa J0XOAHOCTH JOJTOBOM IICHHOW Oymaru oT IieHbl P ompenensiercss ucxonas u3
YpaBHEHUS:
J"II-

CF,
P 4+ NKD = Z —
i=1 (1+ YTM) 3és

eoe:
YTM - uckomas 3¢ (eKTUBHASI CTaBKa JOXOIHOCTH;

- 1IeHa, OT KOTOPOii paccuuThiBaeTcs 3G eKTUBHAS CTaBKa JOXOJAHOCTH JOJITOBOM IIEHHOM Oymaru;
NKD . o
- HaKOIUJICHHBIN KYIIOHHBIN 10X01 Ha Aary onpeaeneHuss CUA (mpubaBisieTcsi B TOM CiIydae, €CJId IeHa
P ne Bxmrouaer HK/);

- KOJMYECTBO OCTaBIIMXCS Ha aary ompeneneHuss CHA mimatexxeld mpOLEHTOB M/WIM OCHOBHOH CyMMBbI
JI0JITa IO JTOJITOBOM IIEHHOM Oymare;

F. .
! - BeIM4YMHA 1-TO IJIaTeXa,
t, .
! - ;mara 1-TO IiaTexa,

t
U - nara OIEHKHU,
| — MOPSAKOBBIN HOMEp IIaTeka, HaunHas ¢ 1aTel onpenenenus CUA.

B CJIy4a€ HCBO3MOKHOCTH NPOU3BCCTHU OLCHKY YKAa3aHHBIM CII0coO0M NepeXoaruM Ha 3 YPOBCHbB.
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OO6nuranumn
BHEIITHHX
00IUrallMOHHBIX
3aiiMoB Poccuiickoi
®denepaunu,
JOJITOBBIE LIEHHBIE
Oymaru
WHOCTPAHHBIX
rocyJapcTB,
€BPOOOTUTAIINH
WHOCTPAHHOTO
OMUTEHTA,
LIEHHbIE OyMaru
MEXIYHAPOAHOU
¢uHAHCOBOI
OpraHu3aIiy.

HNHBecTULIMOHHBIE
Mau POCCUUCKUX
I1aeBBIX

e Ilena BGN, packpeiBaemas uHpopmauuonHoil cucremorr "baymGepr" (Bloomberg) na naty
onpenenenust CHA.
B ciyyae HEBO3MOKHOCTH NMPOU3BECTH OLEHKY YKa3aHHBIM CIIOCOOOM MEpEeXOIiM Ha 3 ypOBEHb.

PacueTHast CTOMMOCTB, pacKpbITas/mpeAocTaBieHHas ynpaBisitomed kommanued [IM®/ wumoreynoro
MOKpPBITUS, Ha Aary onpeneneHus CHA.

B CJIy4a€ HCBO3MOXKHOCTH IPOU3BCCTHU OLCHKY YKAa3aHHBIM CII0coO0M nepexoanum Ha 3 YPOBCHbL.

MHBECTUIIMOHHBIX

(GOHI0B, UMOTEUHBIE

cepTudukaTs

y4dacTus

Hennas 6ymara 2 ypoBEHb JUis oneHKH LeHHOW OyMarum HMCHOJB3YyeTCsl IIeHa BBINyCKa (QHAJOTMYHOIO aKTHBa), MO OTHOIICHHUIO K

ABJIAETCS KOTOpPOMY JaHHBIA BBIIYCK SBJISIETCS JIONOJHUTENIBHBIM, OIpENeicHHas, Ha nary onpeneneHus CYHA B

JIOTIOJTHUTEIbHBIM COOTBETCTBHUH C OOLIUM HOPSIAKOM.

BBIITYCKOM CrnpaBennuBas CTOMMOCTBH OIPENEISAETCS COTJIACHO ITOMY MOPSAKY 1O BO3HMKHOBEHHS CIIPABEIIMBOU
CTOMMOCTH LIEHHOM OyMaru, sIBJISIFOIIENCs JOTIOJTHUTEIbHBIM BBIITYCKOM.

Iennas 6ymara, 2 ypoBeHb B nary koHBepTamMu JUis OIEHKH ILIEHHOW Oymaru, HUCHOJb3yeTcs IIeHa HCXOJHOW IEeHHOH Oymarw,

MOJTy4YeHHas B
pe3yabTaTe
KOHBEPTAlLIUU B HEe
JApYrou LICHHOU
Oymaru (MCXOIHON
IIEHHOH Oymaru)

omnpezaeneHHas Ha naty onpezenenus CUA u ckoppekTupoBaHHasl ¢ yueToM Kod(hduliieHTa KOHBEpTaIlUH.

* CrpaBe/UIMBOIl CTOMMOCTBIO aKIMKA ¢ Oosbliel (MeHbIIeH) HOMUHAIBHOW CTOMMOCTBIO, IPU3HAHHBIX B
pe3ynbTaTe KOHBEPTALMU B HUX UCXOJHBIX aKLIUH, SIBJSETCS CIpaBeIMBasi CTOMMOCTh KOHBEPTUPOBAHHBIX B
HUX aKIIHUH.

* CropaBelIMBOM CTOMMOCTBIO aKIMM TOM ke Kareropuu (TUMa) C MHBIMUA [paBamMH, NPU3HAHHBIX B
pe3yJIbTaTe KOHBEPTALMU B HUX MCXOJHBIX AKIMMH, SBJSETCS COPABEIIMBAsi CTOUMOCTh KOHBEPTHPOBAHHBIX
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aKIi.

* CripaBesTMBOM CTOMMOCTBIO aKIWH, MPU3HAHHBIX B pe3yJbTaTe KOHBEPTALUHU NPH JPOOIECHHH MUCXOJHBIX
aKIUil, SBISETCS CIpaBeUINBas CTOMMOCTb KOHBEPTUPOBAaHHBIX AaKIMH, JENeHHAas Ha KOd(PQHUIMEHT
JIPOOIICHUS.

* CrhpaBeyIMBOM CTOMMOCTBIO aKLMH, MPHU3HAHHBIX B pE3yJibTaTe€ KOHBEPTALUUH IPH KOHCOIUJAINN
UCXOJHBIX aKIUH, SBIAETCS CIPaBEINBas CTOMMOCTh KOHBEPTHPOBAaHHBIX aKIMi, YMHOXCHHas Ha
KOA(PHUIHMEHT KOHCOIHUIAIIH.

* CopaBeiMBOi CTOMMOCTBIO aKIMH WM OOJHranyMii HOBOTO BBIMYCKAa, NPHU3HAHHBIX B pPE3yJbTaTe
KOHBEpPTAllMM B HUX KOHBEPTHUPYEMBIX HMCXOTHBIX IEHHBIX OyMar, SIBJSIETCS CIpaBEIIMBas CTOUMOCTH
KOHBEPTUPOBAHHBIX IIEHHBIX OyMmar, JeleHHas Ha KOJMYEeCTBO aknui (oOnuranumii), B KOTOpoe
KOHBEPTHUPOBaHA OJIHA KOHBEPTHUpYeMas LIeHHast Oymara.

» CpaBeyIMBOM CTOMMOCTBIO KLU, IPU3HAHHBIX B PE3yJIbTaTe KOHBEPTALMU B HUX MCXOJAHBIX aKUUil mpu
peopranuzanyy B popMe CIUSHHS, SBISAETCS CIIPaBeUINBas CTOMMOCTh KOHBEPTUPOBAHHBIX IIEHHBIX OyMar,
YMHOXEHHast Ha KO PUIIMEHT KOHBEPTALIUH.

* CpaBeNIMBOM CTOMMOCTBIO aKIIMii BHOBb CO3JIAHHOTO B pe3yJIbTaTe peopraHu3aniu B hopMe pas3aeicHus
WM BBIZICTICHUS aKIIMOHEPHOTO O0IIECTBa, IPU3HAHHBIX B PE3YJbTaTE KOHBEPTALMY B HUX MCXOIHBIX aKLIHUH,
SBIISICTCS CIIPABEAIMBAsi CTOMMOCTh KOHBEPTHPOBAHHBIX aKIIHMM, JIEJIeHHAs Ha K03()PHUIIMEeHT KOHBEpTAIHH.
B cnydae, ecnmu B pe3ynbraTe pasfeieHUS WIM BBUICNEHHS CO3JaeTcsl ABa WM Ooyiee aKIMOHEPHBIX
obmiecTBa, Ha KO3(PPHUIMEHT KOHBEPTAIIMU JEIHUTCS CIPABEJINBAas CTOMMOCTh KOHBEPTHPOBAHHBIX AKIIHH,
YMEHBIIIEHHas: MNPONOPLMOHAIBHO JI0Jie HMMYIIECTBA PEOPraHU30BAaHHOIO aKIMOHEPHOro OOIIecTBa,
MePEIaHHOTO aKIIMOHEPHOMY OOIIECTBY, CO3JJAHHOMY B Pe3yJIbTaTe Pa3/IeiCHUs WIN BBIICIICHHS.

» CnpaBe/yIMBOM CTOMMOCTH aKIMii BHOBb CO3JJAHHOTO B pe3yjbTaTe peopraHu3alyu B (OpMe BBIICICHHS
aKIMOHEPHOTO OOIIECTBa, NPHU3HAHHBIX B pPE3yJNbTaTe MX paclpenelieHus] Cpeiad aKIHOHEPOB
PEOpPraHM30BaHHOTO AKLIIHOHEPHOTO OOIIECTBA, CYUTAETCS] PABHOU HYIIIO.

* CripaBe/UIMBOI CTOMMOCTBIO OOJIUTAIIMil HOBOTO BBINYCKa, MPU3HAHHBIX B PE3YyJIbTaTe KOHBEPTAIIMH B HUX
MCXO/IHBIX OONUranuii MpyU peopraHu3aliy SMUTEHTA TAKUX OOJMTraluid, SIBJISIETCS CIIPAaBEUINBasi CTOUMOCTh
KOHBEPTHUPOBAHHBIX 00T

B nanpHeiimem cnpaBeanuBas CTOMMOCTb LIEHHOM Oymaru, MOJy4eHHOW B pe3yibTaTe KOHBEPTAlUH,
OIICHHMBAETCs B OOLIEM MOPSIJIKE.

Llennsie Oymaru
POCCHICKHX U
UHOCTPAaHHBIX
YMHUTEHTOB

3 ypoBeHB

OT4eT OLICHIIIHKA.
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Ipuioxenne 4.
Ilopsinok pacuera BeJIMYMHBI pe3epBa HA BHIIJIATY
BO3HAIPaKIeHHs M €ro MCIOJIb30BaHNE B TeUeHHe
OTYETHOI'0 roJa

1. Peseps Ha BbIIUIaTy BO3HArpaxjaeHus GopMUpyeTCsl OTIEIbHO B YaCTHU pe3epBa Ha BBIILJIATY
BO3ZHAarpaXJACHUs YIPaBIAOLIEH KOMIAHMM M B YacTH pe3epBa Ha BBILIATY COBOKYIHOI'O
Bo3HarpaxaeHus Crenuanu3upoBaHHOMY JCTMO3UTAPUIO, ayJUTOPCKON OpraHu3alud U JIHILY,
OCYIIECTBISIONIEMY BEICHHUE peecTpa BIIAJeIbIeB WHBECTUIIMOHHBIX MaeB (GoHIa (nanee — pe3epB Ha
MIPOYME BO3HATPAKICHHUS).

2. Pe3epB Ha BbIIIaTy BO3HArpAKIACHUM Hauucisercs (IpU3HaeTcs) U OTPakaeTcsl B COCTaBe
obs3atenbeTB Donza ¢ Hanbosee Mo3aHEN U3 ABYX JaT — AaThl Hayaja KaJIeHJAApHOI'o rojia WK AAThl
3aBepuIeHus (OKOHYaHus1) (popMUpOBaHUS - J10:

® JIaTbl OKOHYaHUA KAJICHAAPHOI'O I'oJia BKIIFOUUTCIIBHO,

® J1aTbl BOBHUKHOBCHUS OCHOBAHMA JJIA IIPCKPALICHUA donpga (BKJ'IIO‘H/ITeJ'IBHO) B 4aCTH pC3€pBa HaA
BBIIJIATY BO3HAI'PAKACHU A praBJ’IfIIOH_Ieﬁ KOMIIaHUH;

e 1aThl, HA KOTOPYIO cocTaBisiercd bananc umyiecTsa (BKIOYUTENBHO), cocTaBisitoniero ®ouna, B
CBsI3U ¢ npekpaieHuemM donna.

3. Pe3epB Ha BbimiaTy Bo3HarpaxjaeHuil B DoHie HAuMCIIAETCS HAPACTAIOLUIMM HWTOTOM B
TEUeHHE KaJICHITAPHOTO roJa KaX (bl pabouuii IEHb U OTpaXxaeTcs B coCTaBe 00s3aresbeTB PoHa.

4, Pe3epB Ha BbIIIaTy BO3HArpakJAe€HUs YTPaBIAIOIICH KOMIAHUM U PE3EPB HA IMpOUUe
BO3HarpaxxacHud paCCYUTHIBAIOTCA B CICAYIOIICM ITOPAAKE:
d-1 d-1
D CY4 +Ai—0a+ Y Por

d-1
Po = X * (oxpyen( 2 — VR %) -S'p,
=L

rac:

P4 - cymma odepenHOro (TeKyIIero) HauMuCIEHHs pe3epBa B 1aTy pacyera;

X - IpOLIEHTHAs CTaBKa, COOTBETCTBYIOILAS:

€CJIM TPOM3BOJIUTCS pacueT CyMMBbI pe3epBa Ha BO3HArpakJeHHE YTPaBJSAIONIEN KOMIAHUU -
pa3Mepy BO3HArpaKAEHUS  YIOPaBIAOIIEH KOMIAHUM OTHOCUTENBHO cpenHeronoBoil CUA,
yctanoBieHHOMY [IpaBunamu noBeputenbHOro ynpasieHus @oHIoM;

€CJIM IPOU3BOJUTCS PACUET CYMMBI pe€3epBa Ha MPOYME BO3HATPAKIACHUS — COBOKYITHOMY
pa3Mepy BoszHarpaxkiaeHui Crenuann3upoBaHHOMY JAETIO3UTAPHIO, ayJUTOPCKON OpraHu3aluy U JIULY,
OCYILECTBISIOLIEMY BEJIEHUE PEECTpa BIAEIIBLIEB HMHBECTULHUOHHBIX IaeB POHIAa OTHOCUTEIBHO
cpenneronoBoii CHA, ycranosieHHOMYy [IpaBritamu noBeputensHOro ynpasiieHAss oHaoM;

C4, CYA 1o cocTosiHHIO Ha KOHell Kaxjaoro pabouero jaHs t, 3a uckmodenuem jaHs d. Eciu Ha
pabounii nens t CHA He onpezaeneHo, oHO mpuHHUMaeTcsi paBHbiM CYA 3a mpenmecTByromuil AHIO t pabounii
JIeHb TeKYIIEero KaJleHIapHOoTo rona, a eciin pacuyer CHA B KaneHIapHOM TOAy HE MPOU3BOANIICS — HA MOCIETHAN
pabounii AeHD MPEIABITYIIETO TO/1a;

Ad - cTOMMOCTB aKTHBOB Ha JIaTy pacuera,

Od - cTOUMOCTH 00513aTENBCTB Ha ATy pacueTa;

D - xommuectBo pabourx JHEH B TEKYIEM KaJeHIapHOM IOy,
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t — mopsimKoBBIN HOMEp pabodero AHSA, NPUHUMAIOMMK 3HadYeHust oT 1 1o d. t=d — mopsAKOBEI HOMEp
pabodero qHS HaYUCICHUS pe3epa Pd ;

Pot- cymma pesepBa Ha Bo3HarpaxjacHue YMpaBIsIONIed KOMIAHWHM W pe3epBa Ha MpPOYHE
BO3HArpaXXJACHM:, HAUMCIICHHAs C Ha4ajla TCKYILIECTO KAaJICHAAPHOI'O I'0Jia, HE BKIKOYas AaTy pacyucTa,

Xo -CyMMapHasd MNpPOLCHTHAadA CTaBKa BO3HAIrpaKACHHUA praBJ’IHIOIIIeﬁ KOMIIaHHH H BOBH&Fp&)KI[CHI/Iﬁ
Crnennanu3upoBaHHOMY JICMIO3UTAPUIO, Ay TUTOPCKOM OpPraHU3allly U JIUILY, OCYIIECTRISIONIEMY BEJCHUE peecTpa
BJIaJCIIBICB MHBCCTUIIMOHHBIX ITACB qDOHI[a.

Pt - cymMMa pesepBa, COOTBETCTBYIOILAS:

€CJIA NPOMU3BOJUTCS pacueT CyMMBI Pe3€pBa HAa BO3HATPAXKICHHUE YIPABJIAIOUICH KOMIIAHHH -
CyMME pe3epBa Ha BO3HArpaKJIcHUE YIIPaBIAIOIICH KOMIIAHMM, HAYMCICHHOM C Hadajlla TEKYIIEro
KaJICHAApHOI0 roJla, He BKJII0Yas JaTy pacyera;

€CJIM IIPOM3BOJUTCS PacueT CyMMBI PE€3€pBa Ha IPOYME BO3HAIPaXKAEHUSA - CyMME pe3epBa Ha
IIPOYME BO3HArPaXKICHUS, HAYMCIEHHOW C Hadajla TEKYILIEero KaJeHJApHOro roja, He BKIKOYas JaTy
pacuera.

4.1. B ciiydae BcTyuieHus B cuity uaMeHeHuil B [IpaBuna nosepurensHoro ynpasienus Gonaom,
MPEeIyCMATPUBAIONINX HW3MECHCHHE pa3Mepa BO3HATPaXKICHUS YTMPABISAIONICH KOMIIAHWUU —H/HITU
COBOKYIHOTO pa3Mmepa Bo3HarpaxJIeHud Crnenuuaqu3upoBaHHOMY JICTIO3UTAPUI0,  AyJIUTOPCKOMN
OpraHM3alMH U JIMILY, OCYLIECTBIISIIOIIEMY BEJICHUE PEECTPa BIAJC/IbIEB UHBECTULHOHHBIX MacB DoHma
B OTUETHOM O]y, TPOLIEHTHAs CTaBKa PaCCUUTHIBACTCS CIEAYIOLUIUM 00pa3oM:

i| i|| Tin
X =(X'T—+X"T—+...+X”—),
T Ti T

T = +T, +..+T"),

rae:

X - IpolieHTHas1 CTaBKa, COOTBETCTBYOIIAS:

€CJIM TIPOM3BOJUTCS PAcUeT CyMMBI pe3epBa Ha BO3HArPaXKICHHE YIIPABISIOIIEH KOMIIAaHUHM - pasMepy
BO3HArpaXkIeHUs YTPaBIAIOIIEH KOMIIAHUM OTHOCUTENBHO cpeaneroqoBoii CUA, ycraHoBieHHOMy IIpaBunmamu
JIOBEPUTENBHOTO yrpaBieHnus OoHI0M;

€CIM TIPOM3BOJIUTCS pacyeT CYMMBbI pe3epBa Ha TMPOYME BO3HATPAXKIEHUS — COBOKYIHOMY pa3Mepy
Bo3HarpaxaeHnid Crenuani3upoBaHHOMY JI€HIO3UTAPHIO, ayTUTOPCKOM OpraHU3altu U JIMILY, OCYLIECTBISIOMIEMY
BEIICHUE peecTpa BIIANCIBIIEB HWHBECTUIIMOHHBIX MmaeB DoHAa OTHOCUTENBHO cpemHeromoBoit CUA,
ycTaHoBieHHOMY [IpaBunamu noBepuTenbHOro ynpasieHust GoHIoM;

X'- npouentnas craka X , eficTBOBaBIIAs C HaYala OTYETHOTO TO/IA;

X' - u3sMenennas npoueHTHas cTaBka X |

X"- neit ;
- ACUCTBYIOIIAd NPOLICHTHAs CTaBKa X y

| - k0J1-BO paboumx JHel nepuoaa ~ |, B TeUEHHE KOTOPLIX JeiicTBoBana craBka X'
i - K0J-BO paboumx JHel mepuoaa |, B TeueHHE KOTOPhIX AeiicTBoBana craBka X'';

y T; y n
Tin - KOJI-BO pa6oqnx AHCU nIepruoaa ! , B TCUCHUC KOTOPLIX JCUCTBOBAJIA CTaBKa X )

5. CpenneronoBas CHA ®onpa Ha 11000# AeHb ONpeenseTcs Kak oTHomeHne cyMMbl CHA
Ha KaXIplil pabounii AeHb KajeHAapHOro roja (eciu Ha paGounii aeHb KajeHnpapHoro roga CUA He
OIpezeNsiach - Ha MOCIEAHNUN JIEHb €€ ONPEAEIICHNs, IPEIIIECTBYIOLINI TAKOMY JIHIO) ¢ Hayaja rojaa (c
naThl 3aBeplieHust (okoH4aHus1) popmupoBanus PoHaa) A0 AaThl pacueTa cpeaHeronoBoit CHA k uuciy
pabouux qHEH B KaJIeHIAPHOM TOY.

6. Pasmep chopmupoBaHHOTO pe3epBa Ha BBIIATY BO3HATPAXKACHUS yMEHBIIACTCS Ha
CYMMBI HAYUCIICHHOI'0O B TCUCHUC OTUYCTHOIO roJa BO3HArpaXxXxACHHA YHpaBHHIOH_[eﬁ KOMIIaHHUH,
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Criennanu3upoBaHHOMY JEMO3UTAPHUIO, AyAUTOPCKOM OpraHu3allud W JHIy, OCYIIECTBISIOLIEMY
BEJICHUE PEECTPa BIIaJICIbIIEB MHBECTUIIMOHHBIX NTaeB DoHa.

7. He wucnonb3oBaHHbIE B TEUYEHUE KAJCHAAPHOTO TOJa pe3epBbl Ha  BBIILIATY
BO3HArpakJACHUM MOJJIEKAT BOCCTAHOBJICHUIO B MOCJIEAHUNA KaJE€HIAPHbBIN JE€Hb KAJICHIAPHOrO roja, a
YKa3aHHOE€ BOCCTAHOBJICHHE OTpaxkaeTrcsi mnpu mnepBoMm ompenenennn CYUA B KaJleHZapHOM Tomy,
CJIEIYIOIIEM 3a KaJICHIapHBIM TOJI0OM, B KOTOPOM pe3epBbl ObLIN C(HOPMUPOBAHBHI.
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