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1.O6Bwme nofoKeHUA.

Hactosmue namenenus u gononsexud B [Ipasuna onmpejenenns YucTRIX akTHBOB (fanee
— «llpanuna») OTKpRITOrO NaeBoro HHBeCTHUHOHHOrO GoHaa obnurammit «[IPOMCBS3b-
OBJIM'ALIMH»  (ramee — «®ouay) pa3paboraHsl B COOTBETCTBHH C  TpeGOBaHUAME
sakonogarenscTea Poccuiickoft deneparyu, 8 ToM uncine Yxkasanus bauxa Poceum or 25
asrycra 2015 r. No 3758-Y «O6 onpeneneHuu CTOMMOCTH YHCTBHIX aKTHBOB HHBECTHIIMOHHBIX
(OHAOB, B TOM YHCIE 0 NOPAAKE PACYETa CPEAHET0J0BOR CTOMMOCTH MHCTBIX AKTHBOB MACBOT0
MHBECTHITHOHHOIO (oHJa ¥ YHCTBIX AKTHBOB AKLHMOHEPHOTO HHBECTHIHOHHOTO (OH/A,
pacy€THOH CTOUMOCTH MHBECTHILHOHHBIX IIaCB NAEBRIX HHBECTHIHOHHEIX (DOHIOB, CTOMMOCTH
HMYIIECTBE, ICPCIAHHOTC B OIUIATY MHBECTHUMOHHBLIX NaeBy» (nanee — «YKaszauue») M HHBIX
HOPMATHBHBIX akToB bauka Poccum.

Hacrosuue lipasuna onpenenenus CYA npumenstores ¢ 1 ausapa 2016 ropa.

1.2, CroumocTs 4HCTBIX akTHBOR DOHAA ONpeAcHfseTCs HO COCTOSHMIO Ha 24 =aca 00 Muu.
MOCKOBCKOTO BpeMEHH.

1.3, CrouMMOCTE MMYyIICCTBA, NEPEJAHHOTO B OIUIATY MHBECTHIMOHHEIX IIAE€R AEBOTO
HHBECTHIIMOHHOTO (QOHJA onpefenseTcs 10 cOCTOSHWIO Ha 24 waca 00 wMuH.
MOCKOBCKOTO BpEMEHH) Ha AaTy HepesadH.

1.4, CroMMOCTh YHCTEIX aKTHBOB ITASBOI0 HHBECTHUHOHHOTO (HOHMA OHPeNeIcTCs:

* Ha Jary 3asepuieHds] (OKOH4YAHMA) (OPMHUPOBAHHS ITAEBOTO HHBECTHHHOHHOTO
{rouaa;

* B CyYac NPHOCTAHOBNEHHSA BLIIAYHM, [IOTAIICHUS B 00MeHa HHBECTHIIHOHHLIX Iaes -
Ha ATy BO300HOBAEHMS HX BBIIAUM, HOTAIEHH B OOMEeHa;

¢ B ciy4ae [IPeKpalIeHns TaeBor0 HHBECTHIHOHHOIO (GOHMA - Ha JIATY BOIHHKIOBEHUS
OCHOBAFIMA €T0 IPEKpareHus;

* IIOCNE  3ABEPLICHUA  (OKOHUAHHS)  (POPMHpPOBAHWS  OTKPHITOTO  [AEBOTO
UHBECTHIHOHHOTO (OHAA WM GHPKEBOIO IAeBOrG WHBECTHIHOHHOIO (JOHMA -
Kax<bl# pabounii ACHB,

CTOMMOCT 4HCTRIX aKTHBOB ONpPENEISETCS He Mo3uHee pabouero MHi, CACAYIOHIEro 3a

JHEM, 110 COCTOSHHIO Ha KOTOPBIH OCYINECTBISECTCA ONPEIEICHHE CTOMMOCTH YHUCTBIX AKTHROB.
Bo Bcem unom, He yKasaHHOM B HACTOAINMX NIPABHIAX B YACTH OMPEIEICHHS CTOMMOCTH

aKTHBOB W BEIMYHHB! OOS3aTENBCTE TI0  CHPaBEIHBOM  CTOMMOCTH, HPHMCHSIOTCS

Mesxaynapojiupie cTanmapTsl (uuancosod oruersoctd (IFRS) 13 "Ouenka CIIpaBEIIHBOH

CTOHMOCTH", BBEASHHBIM B JlelficTBHE Ha Teppuropun Poccmiickoit (emepanmi NPUKA30M

Munucrepersa dunancos Poccuiickoit Qenepanmy ot 18 mrons 2012 roga N 1061 "O peenenuu

B ACHCTBHE ¥ IPEKPALIEHHH JeHCTBHA HOKYMeHTOB MexIyHAPO/IHBIX CTAHAAPTOR (PUHAHCOBOI

OTHCTHOCTH Ha Teppuropuu Poccniickolt ®ejiepanun’, 3aperucTpupoBaHbM MUHHCTEPCTROM

rocrunuy Pocentickoit Menepannu 3 aprycra 2012 roma N 25095 (Poccmiickas razera ot 15

asrycta 2012 rozma), ¢ mompapkami, BBEACHHBIMH B IEHCTBAC HA TEPPHIOPHH PoccUicKOH

Depepanns npukasoM Munmctepersa (hunancos Poccuitckoit ®egeparin ot 17 nexabps 2014

rofa N 1511 "O Beeniennu IOKYMEHTOB MeXIyHapoAHbIX CTAHAAPTOR (PMHAHCOBOH OTUETHOCTH

B JieHcTBIE Ha Tepputopuu Poccuiickoit deneparuu”, 3aperncTpupoBanHeM MUHHCTEPCTEOM

loctHims Poccuiickoit ®enepatnn 15 stwsaps 2015 roga N 35544 ("OdmupnansHsiit HHTEpHET-

nopran npaponoi uepopMaunr" (Www.pravo.gov.ru), 15 susaps 2015 roxa)
Bo BeeM unoM, He yKa3aHHOM B HACTOSIIMX NPABUAAX B UACTH KPHTEPHCH IPH3HAHHA U

IPCKPAIlennsT  NMPH3HAHMA, INPEMEHsoTes  MexayHapoJHele  CTaHFApPTHl  (HHAHCOBOH

OTYETHOCTH, BBEAEHHBIMHE B NEHCTBHE Ha TeppuTOpHH Pocemiickol ®eneparium.

Il.  TloHATHA 1 onpegeneHus

2.1. 3KcriepmHbie oUeHKU.

BI(CHBPTHa}I CLIEHKA — 3TO BBIBOJBI O CHP&BC,HJIHEOI"'I CTOMMOCTH aKTHBOB 1 00s3aTeNkLCTB.

DKCIEPTHOM OLEHKON MOMKET CUMTATRCH:

[F3)



*  OTYCT OUCHINHMKA, COCTABICHHBIH B COOTBETCTBHH ¢ TpeboBaHusMi PeaepajbHOrO
3axoHa oT 29 mronst 1998 ropa N 135-33 "O6 ounenounoii gearensrocty B Pocenitckoii
®emepanin”, a Tak XKe B COOTBETCTBUM ¢ MeKAyHAPOAHBLIM CTAIIAPTOM (PUHAHCOROM
oryetHocTH (IFRS) 13 "Ouenka cnpapennupoii CToMMOCTH", BBEICHHEIM B JAeHCTBHE HA
TepprTopiy Poccuiickoi @epepanny npukazoM MunucrepeTea purancos Poccuiickoi
Denepanun ot 18 mona 2012 roga N 106u "O BeefieHnu B AelcTBHE U IPEKpaIlEHUH
RENCTBHA NOKYMEHTOB Men(iyHapo/HBIX CTaHIapToB (PHHAHCOBOH OTHCTHOCTH HAa
TeppuTopun Poccuiickolt Penepamuu” (nanee — oTYET OUEHMINKA), €CITH TAKOH OTYeT
COCTABNCH OLCHIIMKOM, B OTHOINEHWH KOTOPOTQ €O CTOPOHBLI CaMOPEryJIMpyeMBbIX
Opranu3alii OUCHILMKOB HE IIPHMEHSIHCE B TEUEHHE ABYX JeT B KOJHYECTBE JBYX M
Gomee pasz Mephl JHCIUILUIMHAPHOTO BO3ACHCTBHA, NMpeiycMoTpeHubix PejiepaibHbIM
sakonom "OO ouenoyHo#t nmestensHocTH B Poccmifckoit ®exepanmn”, a Taxxe
BHYTPSHHUMH MOKYMEHTAMM CaMOPETYNHPYEMBLIX OpTaHM3ainMi OLEHHIMKOB, ¥ CTaXK
OCYIHECTBICHHS OLEHOUHOH NEATENBHOCTH KOTOPOTO COCTABIIACT HE MEHEee TpeX JIeT.
Ipu onpeneneHuH CIpPaBeUIMBOH CTOMMOCTH HA OCHOBAHUM OTYETA OLEHIIMKA, JaTa
OLIEHKM CTOMMOCTH AOJKHA OBITH HE PAHEe INECTH MECSIICB [0 [MAThI, 110 COCTOSHHIO Ha
KOTOPYIO ONPENEnIeTes CTOUMOCTh. JlaTa, IO COCTOAHHIO Ha KOTOPYIO ONpeleNseTcs
CTOMMOCTh HMYINECTBA, NEPEJaHHOTO B OIUIATY HMHBECTHIHOHHBIX naes PoHua, Ha
OCHOBaHUY OTUETA ONEHIUHUKA, HE MOXKET OBITH paHee TPEX MECALEB JI0 JAThI Iepeaaun
TaKOTO MMYIIECTBA B OINIATY HHBECTUUMOHHEBIX IacB. B cityuae, ecid Yparisioniei
xoMmrauu QPOHAA CTAN0 H3BECTHO O ()aKTax, KOTOPHLIC MOIIM CYIIECTBEHHO MOBIHATE
HAd M3MCHEHHE CHPaBEUIMBOH CTOMMOCTH HMMYIIECTBA, OHEHKA OCYIUECTRISETCA IO
HeOOXOUMOCTH.

®  CYMUICHHE KOMIICTCHTHOIO  COTPYOHHMKa/KOHCYJNbTaHTa (/laNee —  3KCHEPTHOS
CYXJCHHE), KOTOPOE OCHOBBIBACTCS Ha NPUMEHEHHH COBOKYIIHOCTH IIOJXOJOB,
METOIIOB M ONEHOYHLIX HPOIEAYP, KOTopEle obeceuuBaroT npouece cGopa ¥ aHanM3a
JAHHBIX, NPOBEJCHHE pacuéTOB W OQOPMICHHE pPEIYILTATOR B BHAE OJKCIEPTHOH
OlEHKH {J1a5Iee — IKCIICPTHOE CYKIEHHE),

2.2, PuHaHcogbLIe UHCMPYMEHMbI.

OunancosbIil HHCTPYMEHT— 3TO IOTOBOP, BICKYIIHH 32
coboit 0/iHOBpeMEHHO obpasoBanye QMHAHCOBOIC AKTHBA Y OIHOH CTOPOHEI H
unancoBoro 0613aTEMECTRA HITH I0JEBOr0 HHCTPYMEHTA Y IPYTOi.

PCuHancoBbie AKTHBBI:

- ACHEHCHRIE CPEICTBA U MX JKBHBAJICHTEL,

- HeTMOo3UTs B OaHKe,

- tebuTOpCKas 3a00DKEHHOCTD 110 (PHHAHCOBEIM HHCTPYMEHTAM,;
- obnurauyy npuobpeTeHNbIE;

- HHBECTHIHH B aKIHH JPYTHX KOMITAHKI;

- IPOM3BO/JHBIE (PUHAHCOBLIC HHCTPYMEHTEI;

- TaF TNacBelX HMHBECTHHMOHHBIX (DOHIOB, B TOM HHMCNE AKUMH{Nad) HMHOCTPAHHBIX
HWHBECTHLHOHHBIX (DOHAOB;

- IENO3HTapHbIE PACTIHCKH,

- HHBIE HE YKA3AHHBIE BHIIIE (DHHAHCORBIE AKTHBEL

®uHaHcoBbIe ofifzaTenbCcTsa:

- E(p@ﬂHTOpCKaH 3AIOIDKEHHOCTE 10 (bHHaHCOBBIM HHCTPYMCHTAaM,
- IPOH3BOJIHBIC (i)PIHaHCOBIJIe HI—ICTpYMBHTbI;

- UHBIC HE YKA3aHHBLIC BBIIIC QJHHaHCOBIﬂe AKTHBEI,

2.3. Cpoku punaHcoebiX UHCMPYMEHMOos

QUHAHCOBBIE ~ MHCTPYMEHTH  SBIIOTCS  KPATKOCPOYHBIMH,  €CJIM  CPOK  MX
HCTIONHeHVs/TioraineHus He Gonee ueM 12 MecsueB ¢ AaTel MX OPHIHAHUS MM CPOK HX
4



HCTIONHEHHA He onpexeiieH. DPdext MUCKOHTHPORAHHA OLEHHUBAETCA KaK HECYHIeCTBEHHEBIH M
NUCKOHTHPOBAHHE HE NPUMEHSAETCS.

QUHAHCOBRIE HHCTPYMEHTHI CO CPOKOM HCIONHEHHS/TIOTalleHuS Donee YeM 12 Mecales ¢
JAThl UX TPH3HAHKUA ABIAIOTCA JOJITOCPOUHBIMH.

24. Cpoku debumopckoll u kpedumopckKoll 3adosmkeHHocmel 1o
npoyum akmueam u obszamenbcmaam.

Heburopcras/kpefuTopeKas 3aJ0KEHHOCTh SBISETCA KPATKOCPOUHOM, €CIM CpOK ee
noramenns He Oonee ueM 12 MecsieB ¢ Jathl e TNPU3HAHUA WM CPOK € HOTAINEHHS HE
onpegened.  D(QexT  IUCKOHTHPOBAHUS  OHCHUBAETCS  KaK  HECYIICCTBEHHBIM W
JHCKOHTHPOBAHHE HE IPAMEHSETCA.

Heburopekas/kpenuTopckas 3al0/DKEHHOCTS ABIBIETCS JOATOCPOYHOM, €Cii CpPOK ee
norameHus Hosee wem 12 MecAIER ¢ AT e¢ IPH3HAHKA.

2.5, HomuHanbHasa cmouMocmea .

HomiHaaoHag cCTOUMOCTS — ACHEKHAS OLEHKa aKTHBA/003aTeIbCTBA B COOTBETCTRHE C €TI0
HanaHCcoBON CTOHUMOCTERIO.

2.6. PbiHo4Haa cmaeka u cnocob ee onpedeseHus.

PRrIHOYHAS CTABKA OMPEICNIAETCA IO COCTONHUKD.
¢ Ha JaTy NEPBOHAYAILHOIO HPHU3HAHMA (32 HCKIIIOYEHHEM aKTHBOB, MPH3HAHHEIX
no 01.01.2016);
* ua nepneifi pabounit nens 2016 rona (g akTHBROR, npu3HanHEX no 01.01.2016);
® Ha ATy U3MEHEHUs KIroueRoi crapki banka Poccun

B kauectre pLIHO‘«IHOI;‘I CTABKH HCIIONAB3YETCA CPEJIHCB3BCINCHHAS IIPONCHTHaA CTaBKa II0
KpClIH'I'aM/,HQHOSHTaM Ha COTOCTaBHMBIH CpOK, packpeiBacMas Ha OQJHHPIaHBHOM caiite banka
POCCHH, KOTOpad pacCHHTaNa HE paHee 4¢M 3a MeCAIl Ha JaTy IIePBOHAYAIRHOTO MPHIHAHHA.

B cityuae, eciM cpelHEB3BEHICHHAs CTABKA PACCUMTAHA pPaHEe YeM 3a MECHIl JI0 JaThl
NECPBOHAYANLHOIO NIPH3HAHKA aKTHBA/00S3aTeNbCTBa, TOIZA YCTAHABJIMBAETCS HMET JIH MECTO
(haxkT M3MEHEHMs KTIOYMEROH cTaBKM bamka Poccun ¢ MoMeHTa pacyera cpeqHeR3BELICHHOMH
CTaBKM JI0 MOMCHTa IpH3HAHMsA aKTHBa/00sg3aTenbCTBa. Ecnm (akra W3MeHeHHs KIIKOYEBOH
cTaBkH banxa Poccun me Owio, TOrna HMCHONB3YETCs CpeOHEB3BELISHHAS CTapka. Eomu
Kmouenas CraBka PoccuM  HM3MeHslach, TOTAA [N ONpEJENeHHf PBIHOYHOH  CTaBKH
HCITONL3YETCH CPefHEB3BEUICHHAs! CTaBKa M3MEHEHHad Ha TO K€ KOJWYECTBO TYHKTOB, Ha
KOTOpOC H3MeHMNIach Kirovenas ctaska banka Poceny.

CraBka 1Mo AOTOBOPY NPH3HAETCH PHIHOYHOMN, €CIM €€ OTKJIOHEHHE OT PLIHOYHON CTaBku
cocTasngeT ue Honee 20%.

2.7. lMokynka unu npodaxa huHaHCOBbIX aKMUE0E Ha CMaHoapMHbIX
ycrnoeusix.

[okynxa uny npojaxa GHHARCOBBIX aKTHBOB Ha CTAHIAPTHBIX YCIOBHAX - MOKYIIKA MIIH
npojaia (JUHAHCOBOrO AKTHBA COLNACHO JIOFOBODPY, YCIOBHS KOTOPOTO TPeOYIOT MOCTABKH
AKTHBA B TCUEHHE MEPHUOJa BPEMEHH, YCTAHOBICHHOTO HPABHIAMH MM COTNAILCHUAMY,
NPHHATLIMH HA COOTBETCTBYIOMEM priHke. CTaHJAPTHBEIMH YCIOBHAMH TPHHUMAIOTCS YCIOBHS,
JIeHCTRYI0IHHE Ha OUPIKEBBIX PRIHKEX.

[Mpuananue 1 npexpaineBye IPU3HAHMA MOKYIIKH HITH TPOA2XY (PHHAHCOBBIX AKTHBOB Ha
CTAHAAPTHLIX YCIOBHAX OCYIIECTRISETCS € HCHONLIOBAHMEM YyueTa IO JaTe 3aKIIOYeHHI
CHEIIKH.



Hata npusHaHMA/TIpEKpallleBHs NPU3HAHHS NPOW3BONHBIX (PHHAHCOBBIX MHCTPYMEHTOB
ABJSCTCK AATa 3AKIIOUECHHS CIACTIKH.

2.8. [lebumopckasi 3a00/KeHHOCMb MPU3HaHHas! HepeanbHoU K
@3bLICKaH L.

B Ciydae, ecCJIH CYLICCTBYET BBICOKad BEPOATHOCTE TOro, HUTO II,G6HTOpCKEUI
3a00JKEHHOCTE HE 6}’}16'1‘ nnoraieHa, Torjaa ynpasigwoulad KOMHOaHHA B [IpaBe CII#HCATh JAHHYIO
3aI0MKCHHOCTDL Ha OCHOBAHMH 3KCIIEPTHOTO CYXKICHHA,

2.9. OnpedeneHue puiHKoe OJisl UMepeHus cripasednuegoll cmoumocmu.

OCHOBHLIM pPBIHKOM IpH3HAETCA TOProBas IUIONIaAKa, 0 KOTOpPOoH 3a mpeasrIyniuit
KaleH/IapHBIH MecAl, ompeaesied Haubonbmui obumi odbem caenmok mo xom-py Lb. Iipm
PaBeHCTRE 00OBEMA CAENOK Ha PA3MHYHLIX TOPrOBEIX IUIOIIALKAX OCHOBHBIM DHIHKOM CUHTAETCSH
TOProBas MAoIaaKa ¢ HauOONBIIUM KOJI-BOM CJIENIOK 3d NaHHBIN HEpHO.

Hpu yc10BHI BO3MOMKHOCTH TPOBEICHHS CAEIOK KYIUIH/TIPOMaKH, TOPTOBAs ILIOMIANKa
BRIOHPAETCsl Y3 MMCJIA TOPTOBLIX NNIOIIAIOK, HPECTARIEHHBIX CISAYIOMMMH HOHIOBLIX
BupIKaMi:

* 3axprIToe akLuoHepHoe 001uecTBo «Donnoras Gupixa MMBB»;

« Amepuxanckas dounosas Oupxka (American Stock Exchange);

» [onxonrckas ¢ounosas 6upka (Hong Kong Stock Exchange);

o Epponekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext

¢ Hpnannckas porgopag 6upixa (Irish Stock Exchange);

* Hcnarckad donnosas 6upxa (BME Spanish Exchanges);

* Wranesuckast (ounosas Gupxa (Borsa Italiana);

* Kopeitckas bupxa (Korea Exchange);

» Jlonpouckas gponposas Supxa (London Stock Exchange);

» Jhokcembyprekas Gormopas 6upixa (Luxembourg Stock Exchange);
* Hacnak (Nasdaq);

e Hemenxas pongosas 6upixa (Deutsche Borse);

o Huro-Mopkexas gonzosas Gupixa (New York Stock Exchange);

¢ Toxmfickas ponnosas Gupxa (Tokyo Stock Exchange Group);

+ Qonnonas bupixa Toponto (Toronto Stock Exchange, TSX Group);
» Gonponas 6upxa Lsefinapru (Swiss Exchange),

o lllanxaiickas Gounosas 6upka (Shanghai Stock Exchange).

2.10. YpoeHu ucxo0dHbIX GaHHbIX.

Bee axktuBe M obd3arenncTBa, CIpaBeIHBAas CTOMMOCTb KOTOPBIX —H3MepseTcs,
KNacCHPUUUMpYIOTCs B paMKaX OIHMCAHHOM HIDKE WepapXuyl MCTOYHMKOB ClIpaBeUIHBOl
CTOMMOCTH Ha OCHOBEHHH HMCXOJHBIX JAHHBLIX, KOTOPBIE SBJIAIOTCA 3HAYHMBIMH JUIS OLIEHKH
CIpaBeAHBON CTOUMOCTH:

* Vposeunr 1 ~ PpHOYHBIC KOTHPOBKH LEH HAa OCHOBHOM (2KTHBHOM) pBIHKE 110
OLCHHBACMBIM AKTHBAM HJiH 00sA3aTeNLCTBAM (§e3 Kakux-Tub0 KOPPEeKTHPOBOK),

* YposeHs 2 — Mojieny OlE€HKH, B KOTOPEIX CYHIECTBEHHBIE [UIS OLECHKY CIpABENIHBOM
CTOMMOCTH HCXOIHBIC JAHHBIE SBJIAIOTCH IIPAMO HIIH KOCBEHHO HaOMIONASMEIME Ha PEIHKE,

* VYposeHs 3 — Mojieny OIEHKH, B KOTOPBIX CYMIECTBEHHDIE /IS OLEHKH CIpaBelIHBOil
CTOMMOCTH MCXOIHBIE AAHHDIE, HE IBNAIOTCH Ha0MOIaeMBIMH Ha PHIHKE.



2.11. Modenb ouenku no npueedeHHOlU cmouMocmu 6ySyuiux nomokxoe
nnamexed.

HPI’IBG,HCHHELF{ CTOUMOCTE PACCUMTEIBACTCH IO (]}opMyne:

N
All,
An
n=1{1 + {)365
i
HIln - Oygymuil n-piif  geHexsbii MOTOK B BHAE MNOMISKAIDHX K IIONYUSHHIO

NPOLEHTOB/CYMMBI HOJITa Ha HATY OHEHKH;

t — ppIHOYHAS CTABKA, ONpeaeneHHas B 11.2.6.;

HAn -~ KonwM4ecTBO KaNeHIApHBIX AHell Mexay Aarofl OUEHKH B JaToii Oy[AyILero n-ro
TIaTexKa;

N — Bcero ocTapBImMXCs IEHEKHBIX HOTOKOB

2.9. llpocpoydeHHan debumopcKast 3a00JKeHHOCT b,

JlebuTopekas 3aZOMKEHHOCTh CPOK IOTAINEHHS KOTOPOW HCTEK, Oupenensercs Kak
NpOCPOUEHHAs NeOHTOPCKas 3a/{0IKEHHOCTD,

B nemax onpenenenus CcrnpaBe;nEBOd  CTOMMOCTH NPOCPOYEHHON  AeBuTopckoif
3a/I0JKEHIIOCTH, NIeOUTOpCKas  3aQ0MKEHHOCTh PAIDKHPYETCS B  3aBHCHMOCTH OT CpPOKA
NPOCPOIKH H HPOIEHTA BO3MOMKHON HEOIUIATHI IPOCPOUEHHOHR 3810 EHHOCTH.

Cpok ripocpoukH aeduTOopCKoi [TpomenT RBO3MOXKHOR HeOIUIATEE
3a10JKEHHOCTH npocpodeHHOH HeGHTOPCKOM 3aI0JKEHHOCTH
70 90 nnueit 0%

91 — 180 nueit 30%

181 ~ 365 (366) nueit 50%

Bostee 365 (366) nuch 100%

[lo wcredenwio KakZOro Cpoka, CHpaBeMIHBAS CTOMMOCTh  ONpelensercs Kak
YMEHBIICHHAY Ha CYMMY JEHEXKHBIX CPEACTE B pa3Mepe COOTBETCTBYIOIIErO IIPOLEHTA
BO3MOXKHOH ~ HCONJATBl OT MNEPBOHAYATRHOH CTOMMOCTH IPOCpOYeHHo#  neGuropckoi
3azoiokeHHoCTH. CyMMa NpocpoveHHOH JeGUTOPCKOH 3a/I0/IKEHHOCTH, ABNSIOMANCT CYMMOIT
BOSMOMKHOH HEOTLIATEI, CIMCHIBAETCS Ha YOBITKH M IIOJUICIKHT BOCCTAHOBIEHHIO B CIYUAE, €CITH
DyneT yeTaHOBIIEHO 0bpaTHOE,

. Kputepuu ripusHanua (npekpalieHna NpusHaHmMAa) akrusos (0683aTeNbeTB)
¥ MEeTOADbI ONpefeneHns CTOMMOCTU aKTMBOB U BeAMYMH 06A3aTenbers.

3.1. $¢uHaHco8ble UHCMpYMeHmMbl. DuHaHcO8LIE akmuehbi,

3.1.1. Brnoxenus e yernHnle 6ymazu.

[lo nennpiv GymaraM mpuoGpeTeHHBIM/ PEATHI0BAHHBIM 110 ¢IeTKAM, 3AKIIOUEHHBIM HA
CTAHTAPTHLIX VCI0BHSIX.
Kpurtepuy npuznanus:

- RATa COBEPUICHHUS CHENKH.




Kpurtepuil npexpaliedys Opu3Hadus:
-nara COBepIHeHHH CHIEITKH,

Buedupkepbie CACIKH,
KpuTepin NpH3HAHW:
Ecni nendas Gymara, MOIAIeKHAT YUETY HA CUETE ACIO:
-JlaTa 334N CIeHNs HeHHOH OyMary Ha cueT Jeno, OTKPBITHIA B CIIENHATIHIHPOBAHHOM
JEeNo3SHTapuH, IIOITBEPIKACHHAS COOTBETCTRYIONCH BEITHCKOH 110 CUETY JEHO;
Ecnmn  joxymeHrapHele IeHHble OyMard He MHOJNEXKaT ydeTy Ha cueTraX geno (3a
HCKMIOYEHHEM HENO3UTHAIX CEPTH(HHKATOR):
- dara mpuema ueHHo#t Oymarun PomioMm, omlpeiencHHAs YCIOBHAMH HOIOBOPA,
NOATBEPKACHHAS axTOM IIpHEMA TiepeAayuy HeHHBIX OyMar.
Kpurepuit npexpaluenust pu3HaHus:
Ecnn uennast fymara, HOAISKHT YIETy Ha CUETE JISTO:
- IaTa CIIMCAHMS HeHHOH OyMaru co cveTa Jero
Ecau  nmoxymenTapuble LeHHble OyMare He TOAJEXKAT YUeTYy Ha cderax jgeno (3a
UCKITIOUEHHEM HEIN3UTHBIX CepTUPUKATOR):
- [fjara mepemauH ueHuHoM Oymaru DoHIOM, OIpelencHHAS YCIOBHAMH JIOTOBODA,
MOJATBEPMACHHASL aKTOM NIPHEMA Nepe/lads IIEHHBIX OyMmar,

Heburopcras 3a0JCKEHHOCTE 10 KYNOHHOMY J0XO0AY.
Kpurepuu npHsHaHmg
-B OCJEAHHH AEeHE KYIIOHHOIO IeproIa
Kputepnii npekpanicHus IPH3HaHAN:
- B JIaTy (PaKTHYCCKOrO HCTIONHEHHS IMHTCHTOM 00434 1¢/ICTRA 110 BRITIIATE KYIIOHHOTO
JloxX0Ha
- B JIaTy NPH3HAHKI €e HepeaibHO# K B3BICKAHUIO

Jdebutopekas 3aJ0AKEHHOCTD 110 AUBHACHIAM.
Kputepus npu3danus

- B /12Ty (pHIKCAIMH PeecTpa JIHI{ HMEIOMIX NPABO HA HONYYEHHE IHBHICHIOB.
Kpurepuit IpeKpanieHuI IPHIHARMSL:

- B JaTy (aKTHYeCKOTO HCIIONHEHHS o0M3aTeNscTBA MO BLIIATE AHBHACHINONO

Jloxona
- B JaTyY NPH3HaHHUA €¢ HCpG&J’ILI—IOﬁ K B3BEICKaHHIO

Msmepenne cupasefMBoil CYONMOCTH.
Beibop METONOB M3MEPEHMs CIIPaBeIMBON CTOMMOCTH OTpeREseTcs B COOTBETCTBHU C
HEepapXKel HCTOYHHKOR CHIPAREANTHBOM CTOMMOCTH.

Yposens 1:

Ecii OCHOBHBIM PHINKOM SBISETCS HHOCTpaHHa# (OHAOBas Gupika, Torja Oepercs IeHa
3aKPLITHA phIHKA (closing prices).

Ecnu ocosrbIM peKOM smisiercs (pormosas 6upxa 3A0 «Dommosas 6upxa MMBB», Torza
bepercst koTHpoBka Pomousas 1neHa (2) (ans ofnwrauuidl  yBEIMUMBAaGTCS Ha  CYMMY
HAKOTUIEHHOTO KYMOHHOIO JOX0/IA).

Cropaseanusasl CTOEMOCTL, ONpe/ieneHHas YpoBHeM 1|, MOMET IPUMEHSTHCH IUIS ONEHKH
HEHHBIX Oymar B Teuenue 30 KaneHapHbIX JHEH.

Ecmy B Teuenue 30 xaneHZapHBIX [HeH OTCYTCTBYET LeHA 3aKPHITHS, IIPHMEHSIOTCS CNOCOGH
ONpeAeACHH CIIPABe/IHRON CTOMMOCTH B COOTBETCTBHH C YPOBHEM 2.

Ypogsens, 2:
VcxoHEIe naHHbIE ABIAIOTCA IPAMO UIIHM KOCBEHHO HabIIOIaeMBIMK Ha PEIHNKE



DOunancoBpIil HECTPYMEHT Cnocobd/monenn Cuocob/Moxens onpegeIcHHa
onpeaeIeH s CIIpaBe/NIHBOIl CTOMMOCTH IO
CIpaBeXIHBOMH NOATOCPOUHELIM (PHHAHCOBBIM
CTOMMOCTH 0 HHCTPYMeHTaM
KPaTKOCPOYHBIM
(GHHAHCOBBIM
HHCTPYMEHTAM

Obmuragumn peccHieKuX DKcNepTHas OLCHKA MK MONETh OLCHKY 110 HpUBEeNeHHOH

HHOCTPAHHLIX YMHTEHTOB (C ' CTOMMOCTH - - o o

YUeTOM Kynona)

Ezpoobanranun

Hcnonesyercs cpenuss 1eHa 3akpeiTig peika (Bloomberg
generic Mid/last), packpsiBacMoii HHGOpMATHOHHOH
cucteMoii Bloomberg. Ecnn B Teuenue 30 xanenapHsix
IHEH OTCYTCTBYET LieHA 3aKPLITHS, PAMEHHIOTCSH CHHOCOORI
OIIpeNeNIEHNs CIIPABCKIHBOMN CTOMMOCTH B COOTBETCTBHH C
YpoBHeM 3.

AKINH poccuiickux H
HHOCTPAHHLIX ofHIeCTB,
poCCHiicKHE H HHOCTPAHHBIE
ACRO3UTAPHLIEC PACTHCKH,
AKUHH(TIAN) HHOCTPAHHBIX
HHBECTHIHOHHBIX PoHI0B

JKcIepTHas OIEHKA

ITan poceniickux
HHBECTHONORHELIX JOHIOB

DKcnepTHAs OLEHKa WK MOCHEHAS PacyeTHA! CTOUMOCTE
Iad ONpPeJENeHHas Ha MOCNIEHIOn ATy, IPeIecTRYIOUYIO
Jare pacuera CHA

Heburopekas 3a10/KEHHOCTD
10 KYHOHHOMY JOXOXY H MO
YaCTHYHOMY NOTallieHHI)
OCHOBHOFO J0ATA -

HomuzanbHasg CTOMMOCTE; :

DKcrepTHasA OlleHKa 1O uereuenuo 30 7He# ¢ farsl, B
KOTOPYIO TeduTopcKas 3aI0iKeHHOCTs JIoIbKHa Opina O5ITh
[fOraineHa '

HAeduropexan 3a70/DKEHHOCTH
mo ANBHIALHAAM

HoMunansHast CTOMMOCTS;
DKcliepTHad OleHka 1o uerteueruio 90 muedt ¢ marsl
TIpU3HAHHS

Yporeus 3:

He nabmonaemelc uexonusle fanubie. IIpHMeEHACTCH TONBKO KCTEPTHAS OIEHKA.

3.1.2.

Kputepuy npusHabns:

lpouseodnbie huHancoeble UHCMpPYMeHMbI

- B JIATY 3aKIIOYCHUA CACIIKH Ha IpHoOpeTeHHe COrIacHo oT4eTy OpoKepa
Kpurepuu npexpalicHus IpH3HAHKR

- B IATy 3aKTIOYCHHS CACJIKH Ha PEeaiH3al{iIO CONacHo oTieTy Gpokepa
Hamepenue cupapenuBsoi CTOUMOCTH.

Crnpapennusas CTOMMOCTh (PHHAHCOBEIX HHCTPYMEHTOR 110 (BIOUEPCHBIM H ONIMOHHBIM
AOTOBOpaM (KOHTPAKTaM) HPH3HAETCSA PAaBHOH CyMMe pacueToB 10 BAPHALMOHHON Mapike H
OTPAKAETCS B COCTABE AEHEKHOTO OCTATKA HA cYeTe OPoKepa B BHJIE HETTO-PACUETOB.

3.1.3.

HeHexHbie cpedecmea Ha cuemax u 60 sis1adax, 8 moM Jucsie

Ha mpaH3UMHAbIX eanlOMHLIX cHemax

KpHTepuu NpU3HAHAL,




- [Jara 3aYHCICHUS MACHEKHBIX CPEACTB HA& COOTBETCTBYIOUMIT GaHKOBCKHM cdyer
(pacueTHBIH, JENO3WTHBIN, TPAH3WTHBIE BANIOTHBIM) HAa OCHOBAHHH BHIMHCKH C
YKa3aHHOTO CHETa,
KDHTCDHH HpeKPaAllleH A INPH3HaHKS
- Jara CIHCAHHS  JIEHeXHBIX CPeJICTB ¢ COOTBETCTBYIOLIEro OaHKOBCKOTO cueTa
(pacYeTHOTO, AQENO3UTHOIO, TPAH3MTHOTO BAIOTHOTO) HA OCHOBAHHM BBRITHCKH C
YKa3aHHOTO CHETa;
-B JATy MPH3HAHKA UX HEPEANLHBIME K B3RICKAHUIO
- nata pewrenns banka Poccuy 00 or3eiBe nuuensun 6aHKa, O pACKPBITHH B NOCTYIHOM
MCTOYHHKE HH(POPMAIIMY O NTPHMEHEHNH K OaHKy Npoueayps HaHKpoTcTBA (ISHEKHEIE CPEICTRA
IEPEXOAAT B CTATyC AeGHTOPCKOU 3a/0JDKEHHOCTH )

HUsmepenue CTIPABEIUTHBON CTOMMOCTH ACHEXKHBIX CPEICTB HA CUeTax

CHpaBC,HIIHBaH CTOMMOCTh JECHEXHBIX CpPEACTB Ha CUYCTAX OIPCACHacTCd Kax
HOMHHaILHAaA CTOMMOCTD
HMaMmepenne COPABEAIMBOH CTOMMOCTH JICHEHKHEIX CPEACTB BO BKIANAX

CHpaBCI{HHBaﬂ CTOHMMOCTb KPATKOCPOYHBIX IHEIIO03WUTOR OIpeOSHiICTCd Kak CymMMa
HOMHUHAALHOH CTOMMOCTH C YYCTOM HadHCHCHHEIX B COOTBCTCTBHH ¢ YCIIOBHAMH LOTOBOpa
MpOLUCHTORB,

Cnpaﬁennmsaﬂ CTOMMOCTE HOJIFOCPOHHEBIX HCTIO3MTOB OHPCHENACTCS ¢ HCIICHB30OBAHHEM
METO a HpHBeII,CH.HOPJI CTOMMOCTH ACHCIKHBIX HOTOKOB C HCINOJb30BAHHCM pBIHO‘IHOﬁ CTaBKH IIO
JACIIO3UTaM,

3.1.4. [Jebumopckasn 3adomKeHHOCMb ¢ (PUHAHCOBLIMU
UHCmpyMeHmamu

KpHTepnu NpH3HaAEHUs;
- B J@ry NepejJadd (pHHAHCOBBIX HMHCTPYMCHTOB COIVIACHO KPHTEPHSM TIPEKpallleHHs HX
NpU3HANNS
- Aara pemenns banka Poccum 00 OT3bIBE JHIEH3HH 0aHKa, O PACKPHITHE B JJOCTYITHOM
HCTOUTHKE HH(POPMALKH O IIPHMEHEHHY K OaHKy Mpouexyphl GaHKPOTCTBA.

KpHUTeprH IPEKpauIieHUs IPU3HAHNS:
- 4aTa HCHOJIHEHUS KOHTPAreHTOM 00s3aTeNbCTB TI0 IOTAIHCHHIO 3810/KEHHOCTH
- JIaTa PeaNu3allyy npas TpeboBaHUA B PE3YILTATE COBCPIICHHEA CHEIKH O JIOFOBOPY
- B JaTy NPU3HAHHA 33JI0JDKEHHOCTH 110 BO3BPATY NCHEXKHBIX CPELCTE HEPeaibHOH K
B3LICKAHHEO
Onpenenenue cupaBeAHBOH CrONMOCTH:
Crnpaseanupas CTOUMOCTh KPATKOCPOUHOM 3aM0/DKEHHOCTH ONPEAEISeTes KaK HOMHHABHAS
CTORMOCTE.
Crnpase/innBas CTOMMOCTE JOITOCPOYHON 3aJ0/DKEHHOCTH OLEHHBAETCH ¢ HCHONb30BAHHEM
METO/A HPHBEJCHHOH CTOMMOCTH JEHEKHBIX MOTOKOB C HCHONB30OBAHNUEM PHIHOYHON CTaBKH
TIO NCMO3MTaM

3.2, ¢uHaHcoeble UHCMPYMenmbl. PuUHaHCOELIe 06s3amenscmea.

3.2.2. Kpedumopckana 3adomKeHHOCME N0 (huHaHCo8bIMU
UHcmpymMmeHmam.

Kputepuy npusHanus;

- B 4Jaty NMONYyIYeHNA (bﬁl-laHCOBBIX HHCTPYMEHTOB COITIACHO KPUTCPHUAM HX NPH3IHAHNSA
KDHTCDHH NPEKPAIEHWA ITPHU3IHANNA:

- RaTa HCIOJNHCHUA (l)OHI[OM o0s3aTenLCTs 110 MOT4alICHHI) 3a0MAKCHHIOCTH
OrnpejeiieHne CPaBe/iuBONR CTORMOCTH:

CHpaBCﬂHHBaﬂ CTOMMOCTDE KpaTKOCpO‘-IHOI:'I 3a00JDKEHHOCTH ONPeaSIACTCa KaK HOMHHAILHAA

CTOHMOCTE.




CHpaBCHHHBaﬂ CTOHMMOCTh HOHFOCPO‘IHOFI 33TOMKEHHOCTH OLCHHBACTCA C HUCIIQIL30BAHHEM
METO& HpHBBﬂQHHOﬁ CTOUMOCTH [JEHEHKHBIX [TOTOKOB C HCIIONL30BAHHEM pblHO‘IHOfI CTaBKH
Mo KpeagKuTaM.

3.3. [lpoyass debumopckas u kpedumopckasi 3ad0JKeHHOCMb

3.3.1. [Jebumopckas 3a0oJpKeHHOCMb ¢ APOYUMU aKmueamu.

Kpurepud npusganus:
- jlaTa, yCTaHOBJIEHHAs! AOFOBOPOM HITH HHEIME JOKYMEHTAMM
Kpurepuy npekpanieHus OpH3HaHHg:
- IaTa UCIIORHEHHS 003aTeNbLCTR
- peanu3aLMy 3a10IDKEHHOCTH
-faTa [IPH3HAHH €€ HEPEIBHOH K B3LICKAHHIO
QnpenencHue CIrIpaBe/UMBOA CTOHMMOCTH
CrpapemuBast CTOHMOCTB KPATKOCPOUHOM 38JODKCHHOCTH ONPE/IENIeTcs KaK HOMHHANBHAS
CTOHMOCTD.
CapaBeaniBas CTOMMOCTE JTONTOCPOUHONH 3aJ0DKEHHOCTH OLEHUBAETCA C HCIONb30BAHUEM
METONa MPHBEAEHHOH CTOMMOCTH JEHEXKHEIX IIOTOKOB C UCTIOIR30BAHUEM PBIHOYHON CTABKH
IO JICTIO3UTAM OIpe/iefleHne

3.3.2. Kpedumopckas 3ad0/mKeHHOCMb € NPOYUMU akmueamu.

Kputepnu npu3Hanms:
- JlaTa, YCTAaHOBJICHHAS NOMORBOPOM HITH HHBIMM TOKYMCHTAMH

KpurepHn npekpavieHus IpU3Hanus:
- Jlata npexpaneHus odg3aTenbeTR

OrnpencnieHne CIpapeIuBoi CTOMMOCTH:
Cnpare1MBas CTORMOCTE KPATKOCPOYHONR 38J0/DKEHHOCTH OTPENEIIACTeA Kak HOMUHANBHAS
CTOHMOCTD
CripaBeiyTHBas CTOUMOCTD JAOJITOCPOUHON 3aJ0/DKEHHOCTH OLICHHBAETCH C HCITOJIB3OBAHHEM
METO/1a TIPHBCACHHON CTOUMOCTH JIEHEXHBIX TOTOKOB C HCIIONIB30BAHHEM PBIHOYHON CTABKH
1o KpeauTam

3.3.3. Hanozoekle nnamexu.

KpemuTopekas 3a0/KeHHOCT HO YILIATE HAIOTOB NPH3HAETCA B TOM pasMepe H B TOM
OTHETHOM IEPHOJE, B KOTOPOM BO3HHKAET o00A3aTeNbCTBO MO €ro ymiare B COOTBETCTBHM ¢
HAIIOTOBBIM 38KOHOHATEILCTBOM. [IpexpallieHHe NMpU3HaHUs NPOUCXOLHT B MOMEHT CIIMCAHHH
HCHEKHBIX CPEICTB ¢ PaCUCTHOro cyeTa (pOHAA B CUET HOIALUCHHS 3aJO/DKEHHOCTH II0 YIUIATE
HAJIOTOB,

HebuTopcKas 3aN0mKeHHOCTE [0 HAJIOTaM TIPU3HACTCS B YYeTe B PasMepe OcTaTKa Takoi
38/10IDKeHHOCTH Ha naty pacdeta CYA. Ilpexpaiuenue npusHaHps NPOHCXOAHT B MOMEHT
3aUMCNIEHUS NEHEKHBIX CPEe/ICTB HA PacdeTHEIH c4et (OHIa HIM B MOMEHT 3a4eTa AcOHTOPCKOM
33A0JDKCHHOCTH B CUET KPEAMTOPCKOH 3aJOJDKEHHOCTH 110 HAJIOTaM,

3.3.4. AsaHcbi nosydyeHHbIe/8bi0aHHbIe,
O’l‘pa)l(aIOTCSI 10 HOMHHANLHOH CTOMMOCTH.

3.3.5. 3adosmpxkeHHOCML 110 NasmM:

Kpenuropckas  3ag0DKEHHOCTE 1O BHILIATE Joxonos  pnafiugKaMm MpH3HACTCH B
COOTBCTCTBHE C YCIIOBHAME HAYHCIICHHA, OHpENEHCHHBIMH B HHY, B HepBBIﬁ JCHL BBILIATEL
Hpexpam:el—me HOpH3HAHWA NPOHCXOAUT B MOMCHT CIHCAHHs HEHEHKHBLIX CPEJACTB MO BRILJIATE
J0XoJ4a C paCueTHOTO CUeTa (l}OHﬂa.
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1.

Kpeauropexas 3a00/DKEHHOCTD [I0 BbIIAYE [14€B HPH3HACTCA B NATY BKIIOYEHHA JEHEHKHLIX
CPC/CTR, MEePSHAHHBIX B OIJIaTY MHBECTHIMOHHAIX Naes, B UMyluecTBo ¢oHaa. lIpexpainenue
[IPH3HANHST TPOHCXONUT B JaTy BHECEHHA TIPHXOMHON 3aIIHCH O BBIAAYEC HHBECTHIHOHHLIX [TA€B
B peecTp (hoHIa COTHACHO OTHETY PEFUCTPATOPA.

Kpeautopekas 3a/l0/DKeHHOCTh 10 BRIINATE JEHEKHOH KOMICHCALHK IIPH  HOTalleHHH
HHBECTHIHMOHNEIX ITaeB IPHIHACTCA B JaTy BHECCHMA pPacXoAHOM 3amMcH 0 HOTraleHuH
(cnucamns npH oDMeHE) NaecB COTNIACHO OTHETy perucrTparopa. llpexpauieHue npusnanys
DPOUCXOAMT B JATyY CHHCAHMA JCHEKHBIX CPEJACTB C PACYCTHOro cueTa (JOHIA B CUET BLIINIATHI
(nepeuviciieHus o 0OMeHY) ICHEIKHOM KOMIIEH AW 33 MHBECTHIIKOHHEIE TaH Pouna.

3.3.6. 3adosxeHHocmb N0 eblame 8o3Hazpaxdenull azeHmy, ynpaensiouwel
KoMnaHuu, cneyuanusuposaHHomy denosumapulio, peasucmpamopy,
oyeHWUKY, aydumopy.

Kpenvropekas 3a0/DKEHHOCT _TIepe[l areHTaMW 110 BbIAaye, IIOTAMIEHHIO K _oOMeHy
MHBECTHLHOHHDIX NaeB (hOHMa NPH3HAETCA B JATy OCYIIECTRICHHS ONEPAlHH BBIAAUM H (UIIH)
MOTAUICHKA [18CB B peecTpe HHBECTHLHMOHHEIX naes DoHza no 3asBke areHTa. llpexpainenue
APH3HAHNS IPOUCXOJHUT B IATY CIIACAHIA NCHEKHBIX CPEICTB ¢ PACYETHOTO cyeTa (JOH/IA B CUeT
BBIILIATBE CYMM CK¥IOK/HaabaBOK arcHTy.

KpeauTopckas 3a0/mKeRHOCTD Tepe/l YIpaslsiiolielt xoMIannel, BOINUKINA B pe3y/IbTaTe
HCHONL30BAHUA YHDABAAIOMEH KoMOauue# cOOCTREHHBIX JICHEIKHEBIX CPEJICTB JUISL BEITIIATH
ICHEKHOW KOMIEHCallMy BajieiblaM HHBECTHUHOHHBIX [ACR P IorameHud U (WiH) ofMeHe
HIBECTHIMOHHEIX [ACB ITPU3HACTCA B MOMEHT 3aUMCNECHHS JMEHEXKHBHIX CPEJICTB Ha PACUETHRIH
cueT houa co cvera ympapnsiomedl xoMnanwn. [IpexpallieHme NpU3HAEMS NPOMCXOIHUT B
MOMEHT CHHCAHWs JEHEKHBIX CPENCTB ¢ pacyeTHOro cyera (oHIA B CYET MOrallleHHs
330/KCHIOCTHY NIEPE]] YHPABIAIOMed KoMianue.

Kpepuropekas _ 3alOIDKEHHOCTE 10 BO3HATPAXKIECHHAM  YIPABTIOMEH  KOMIAHHH
CTICUHAIH3UPOBAHHOMY NCNO3UTAPHIO(, JKIY. OCYIICCTRISIOINEMY BEACHHE PEECTPA BAtelbIER
MHBECTHIMOHHBIX MACB (OHAA,) IPH3HACTCS €KEMECS4HO B OCNEAHH paBounii JeHs Mecsna B
pasmepe ompexnenennoM [1JIY n morosopaMu ¢ COOTBETCTBYIOIUMME NHUaMu. IIpexpamenue
UPH3HAHUA MPOUCXOJUT B MOMEHT CIHCAHMS ACHEHKHBIX CPEJICTB C PaceTHOro cyera GoHna B
CHET NOTaeHUs 3a00/DKEHHOCTH Nepe]l YKa3aHHBIMHE THLAMH,

KpeauTtopckad  3aTo/BKEHHOCTL 10 BOHATPAKIECHMAM  ayIHIO OLEHINNKY, JH
OCYUICCTRAAIOMEMY BENCHHE PEECTpa BIANCIBIES HHBECTHIIMOHHBIX TaeB (OHIa, IPH3HACTCS B
MOMEHT OTPKCHHS B ydere (ouma JOKYMEHTa, MOATBEPXKIAIOWIETO BEINOJHEHHE paboT
(oxasanus ycnyr). [Ipexpamenne npu3HAHUA TPOUCXOIMT B JIATY CTIMCAHHS TEHEXKHBIX CPEJICTR
C pacueTHOro cyueTa (pOHAA B CHET HOTAMIEHHS 3aI0/KCHHOCTH TEPE/] YKA3AHHBIMH JIHIAMH U 110
HHBIM OCHOBAHHSM,

fpoyas unipopmayus Heobxodumasi Ons onpedeneHus cmoumocmu
YUCcMbiX aKkmugos.

4.1. flopsidok pacyema SeJTUYUHbI pe3epea Ha ebirnnamy
go3Hazpaxdenus.

Peszeps Ha BHIIIATY BO3HATPDKIAECHHS VIIPABAMIOMIECH KOMIAHHH, CIEHHATH3HPORAHHOMY
ICTIO3UTAPHIO,  ayAHTOPCKOM  opraumsaumy, oueHmmky Qowmga, Oupike W aLy,
OCYWICCTRIAIOMEMY BEACHHE peecTpa BIAJeNbLER HHBECTHUHOHHBIX mack PoHpa (nanee —
PC3CPB Ha BBLIIATY BO3HATPANACHHS), BKIIOUAETCA B COCTAaB OOS3ATENLCTB TIPH ONPENEIEHHH
CTOMMOCTH HYHCTRIX aKTHBOB QOHJA M OUpENelscTCs, MCXONI U3 pasMepa BOIHAIPAXISHHA,
NpEAYyCMOTPEHHOIG  COOTBETCTBYIOIIMM JNHIAM NPaBHIAMH JAOBEPUTENLHOTO YIpaBJIeHHS
DoHIOM.

Pasmep pesepma Als HadHCISHMS B Kaxaylo naty onpenencHus CYA paccuuThiBacTed 1O
dropmyie:
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R=(X*Y/ Z)*D,
TAOe.

R - pasmep pesepaa K HAUHCIEHHIO Ha AaTy onpenenenus CUA;

X -ykazanmpid B IIJJY cymmapHBIi pasMep BO3HArpaKAeHUs YUPABLIOMIEH KOMIIAHWY,
COCIHANH3APOBAHHOMY JENIO3UTAPHIO, 2y JUTOPCKOH opraHu3anuy, oueniuky Pouna, Gupxe, i
ALY, OCYHICCTBISIONIEMY BENEHHE PEECcTpa BNANeNbUER WHBECTHIMOHHBIX naecs PoHza, B
NPOLEHTIOM BBIPAIKCHHH;

Y - CHA Ha nOCneaHIO JaTy ee OTpenelIeHEs,

7. -xonyecTBO paboumX JHel B COOTBETCTBYIOIIEM TOY;

D -komuvectso pabounx ameit ¢ gaTel npenwectsyiomero onpexenenns CHA 1o Tekymmyro
aary onpeneneHus CHA BRIIOUUTENEHO;

Eciu B TIJTY pasmep BosHarpajkieHHs yka3aH Kak B IPOLCHTHOM Tak W B (MKCHPOBAHHOM
py6seBOM BLIPaXKEHHH, TO PE3EPB PACCHHTRIBAETCA O (GopMyIe:

R=(X*Y/ ZY*D+(V*D/Z),

rae:

R - pasmep pesepBa K HaWHCICHMIO Ha naTy onpenenenns CUA;

X -ykazanupifi B [1J[Y MAHEMANBHBI CYMMApHBIH pasMep BO3HATPAXICHHUS YHPABIIOMIE
KOMHAHWY, CICHHATH3UPOBAHHOMY IETIO3HTAPHIO, ayIHTOPCKOM OpraHu3alMd, ONCHIIHKY
®onzna, Oupixe, U JHIY, OCYIIECTRIAIOMEMY BEIEHHE PEECTPAa BIIAEITBIER HHBECTHIMOHHBIX
naes Ponza, B HPOLHEHTHOM BBIPAKEHHH;

Y - CUA Ha NMOCTEHIOW ATy ee onpeeaeHus;

Z -x0anuecTBO pabouiX AHeH B COOTBETCTBYIOWIEM TOY;

D -xonuuectBo pabounx Auel ¢ JaThl mpefiuectByiomero onpenenenus CUA 1o TEKyHIyio
aaty onpenenesns CUA BKIIOYHTEIRHO,

V -(uxcuposannas pybnesas cymMma roJ0BOTO BOSHAIPAKICHHS.

Ecau B redenne KageHIapHOrO rofa BCTYNANM B cuiny u3meHenus B [IIY B uactu pasMepa
BOIHArPAKIAEHNUS, TO MAPAMETPEL «X» H «V)) pACCUMTHIBAETCA IPOHOPLHOHATBHO KOIHYECTBY
NHEH OelCTBHS ¥ OKPYIJIAIOTCH 0 ABYX 3HAKOB TIOCHE 3aIToi.

- Pasmep copmuposannoro pesepra Ha BBILTATY BOIHATPAKACHHS YMEHBIUASTCA Ha
CYMMBI  HaYHCJICHHOTO B TCYCHHE OTYETHOTO KAJICHJAPHOTO TOM4 BO3HATPAKICHHS
YIPaBMOICH KOMIAHUH, CHELHATHIHPOBAHHOMY JICTIOSHTAPUIO, ayOUTOPCKON OpraHH3aLliy,
OLECHIUKY [AeBOTO MHBECTHLUHOHHOrO (poHAa, OHpXe W JHILY, OCYLIECTBIMIOIIEMY BEICHHE
peecTpa BrajebLes HHBECTHIMOHHEIX 1aeB HAEROI0 HHEECTHIIMOHROTO (oHMA.

- HPH HCAOCTATOYHOCTH Pe3€pBa JJIA BEIILIATHE BO3ZHArpaXICHUA CTICHUAIN3INPOBAHHOMY

JETIO3UTapHIOo, ay,[zﬂropcxoﬁ OprasH3alfv, OUSHIIHKY [acBOr0 WHBECTHHUOHHOIC (i)OHI[a,
GH]J)I(C H ALY, OCYIHNECTBIIOUICMY BCEACHHE peecTpa BIAJCHbLOCR WHRECTHIHOHHLBIX @IAcB
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MACBOTO MIBECTUIIMOHHOTO (OHAA, CYMMA MPEBBIIEHUS BHILIAYUBACTCA 32 CHET COOCTBEHHBIX
CPEACTE YIpaBigIouie KOMIaHTH.

- He ucrmonn3oBaHHBIH B TEUCHHE OTUSTHOrC KAJISHAAPHOIO IOJ& Pe3epB Ha BBILIATY
BO3HArPAKACHUA MTOIEKHT BOCCTAHOBICHUIO B TIOCNeIHHH padounil JeHb KaJeHapHOro roja
nocne pacdera CHA W mpusHaeTcs B COCTaBE IIPOYHX JOXOA0B CISAYIOMICTO KAJICHIAPHOIO
rojna.

4.2. lMopsidok KoHeepmauuu cmoumMocmell, ebipa)XKeHHbIX 8 0OHOU samome,
8 dpyayro eanomy.

CTOHMOCTh aKTHBOBR M BEJIMYMHA 00s3aTeIBCTB, BHIPRKCHHAA B HHOCTPAHHOH BAOTE
NPUHMMAETCSl B pacueT CTOMMOCTH YMCTBIX aKTHBOB B pyOmsax mo xypey llentpaneHoro fanka
Pocculicko#t Denepaunu Ha 1aty ONpeleieHUs UX CIIPABE/IIHBOH CTOMMOCTH.

B cayuae, ecnu Hentpanpubiv 6anxoM Poccuiickoit @epepauun He yCTaHOBICH MpIMOH
Kypc BallOTBl, B KOTOpPOH BbIpaxceHa CTOHMOCTL aKTHBOB (06s3aTenncTB), K pydmo, TO
HCTIONB3YETC KPOCC-Kype Takoi BanioThl, OTIpee/icHHO Yepes amepukanckuit goanap (USD).

KynoHHBI f0X0H, BEIpaXKeHHBIH B BAMIOTE, IepecuHThIBaeTcd B pybmu no kypey L1b PO Ha
Aaty pacuery CHA u oxpyrasercs 1o 8-ro 3Haka MoCIe 3ansaToii.

4.3. Mopsdok ypeaynuposaHrus pasHoznacull mexdy ynpaensouweld
KoMnaHdueld U creyuanu3lupoeaHHbIM dero3umapueM npu onpedeneHuu
cmouMocmiu Hucmeix akmueoe ®PoHda

Hpr obHapymeHHH pacXOXIeHMH B pacueTe CTOMMOCTH YHCTHIX akTHBoB MoHza,
npou3seneHnLIM  CHeUHaTM3HpOBaHHLIM  JIETIO3UTapHeM ®  Yhpapigioneld  KoMIaHus,
Ynparasiourel KOMOaHHH HeOOXOAMMO B Kpar4aliiuil CpoK NpejnpHHATh BCe HeoOXOIHMbIE
MEpPB! AT YPEryIHPOBaHHA BOSHUKIUMX paznoriacuit. CropoHBI Bupase rorpeboBath APYr ¥
Apyra moObie JOKYMEHTB! (MK MX KOIHM), HOATBepKAaompe (aKThl HATPABIeHH/TOMyUeH U
paclopsKeHMH 1O cueTaM, a TaK e MHBIX JOKYMEHTOB, HeoOXOJHMBIX JUIA BRIICHEHHS
APHYUHEL M YCTpaHeHHs 00HAPYKEHHBIX PACXOICHIH.

B ciy4ae He NOCTHIKCHHS YPEryJIHpPOBAHHS PACXOKACHME B pacdere CTOMMOCTH YHMCTHIX
axTHBos Monja, CneqHamn3npoBaHHBIA ACMO3UTapHi H YIPaRIAOHAd KOMIAHHS COCTABIAIOT
aKT O MPUYKHAX PacX0XKJAeHHS faHHbIX B CrpaBKe 0 CTOMMOCTH YHCTBIX AKTHBOB.

IIpun obHapyKeHWHM pacxXOoXICHHII B pacueTe CTOMMOCTH HHCTBIX akTHBOB MoHNa,
CNEIMAH3UPOBANNEIR feno3nTapii u3BemaeT bank Poccur 0 He BO3MOXKHOCTH IIPOHM3BECTH
CBEPKY PACYETOB CTOMMOCTH HHCTHIX akTHROB DoH/a.



