HpaBn.na onpeacJeHuss CTOUMOCTA YUCTBIX AKTHUBOB

OTKprTOl"O MmaeBoro HHBECTUIMMOHHOI' O (l)OHIla CMEIIAHHBIX MHBECTUIHMI

«Kanmnraab-UH(popMannoHHbIe TEXHOJIOTHH OyAyIIero»



1. O01mme moJ10KeHUS.

1.1. Hacrosmue IlpaBuna omnpeneiaeHuss CTOMMOCTH UHUCTBIX akTUBOB (mamee — IlpaBuna
onpeneneHuss CHA) OTKpPBITOro naeBoro HHBeCTUIHOHHOTO (POHIA CMEIIAHHBIX MHBECTHLMIA
«Kanmnranb-UHpopMannoHHbie TexHogoruu Oyaymero» (naiee — PoHA) MO YyIpaBIEHHUEM
OO0mecTBa ¢ OrpaHMYEHHON OTBETCTBEHHOCTHI «Ymnpasisiomasa komnanusi «Kanutanb»
(manee - Ympapisromasi KOMIaHus) pa3paboTaHbl B cooTBeTCTBUHM ¢ DenepaibHbIM 3akoHOM "O0
MHBECTHULIHMOHHBIX (poHmax" N 156-D3 ot 29 Hosa0ps 2001 roxa (manee - @enepanbHblil 3akoH "OO6
MHBECTHLMOHHBIX (oHmax"), Vkazanumem Llentpansnoro banka Poccuiickoit ®denepamuu ot 25
aBrycta 2015 roma Ne 3758-VY "OO ompeneieHUM CTOMMOCTH YHCTHIX aKTUBOB WHBECTHIIMOHHBIX
(GOHIIOB, B TOM YHUCIIE O MOPSAAKE pacdyera CPEeIHEroJ0BONW CTOMMOCTH YUCTHIX AKTHBOB I1a€BOTO
MHBECTULIMOHHOTO ()OHJA W YUCTHIX AKTHBOB aKIIMOHEPHOI'O MHBECTHIIMOHHOTO (hOHMIA, pacyeTHOi
CTOMMOCTH WHBECTHIIMOHHBIX Ta€B MAaEeBBIX WHBECTULUOHHBIX (POHIOB, CTOMMOCTH HMYILECTBA,
MepeaHHOTO B OIJIaTy MHBECTUIIMOHHBIX MaeB" (najee — Ykazanue), OenepanbHbIM 3aKOHOM OT 10
utonst 2002 roga N 86-@3 "O LentpansHom Oanke Poccuiickoit @enepanuu (banke Poccun)" u
IIPUHATHIMU B COOTBETCTBUM C HUMU HOPMAaTHUBHBIMU aKTaMU.

1.2. WM3menenuss u pononHenuss B [IpaBuna ompenenenuss CHA He MOryT OBITh BHECEHBI B

CIIEYIOIINE NEPUOBL:

e B IIEPHUO/JI C JaThl Hayaja JI0 JaThl 3aBepIieHus (okoHuaHus) popmupoBanus OoHpaa;

e [I0CJIE JaThl BOSHUKHOBEHUS OCHOBaHM NpekpaiueHus Poxna,

3a UCKJIIOYEHUEM CITy4aeB HEBO3MOKHOCTU OMPEAEICHUSI CTOMMOCTH YHUCTHIX aKTUBOB (nainee — CHA)

DoHJa, a TAKKE B CIIyYae:

. BHECCHMS HW3MEHEHMH B HOPMATHUBHO-IPABOBBIE AaKThl W HOPMATHBHBIE aKThl B cdepe
(MHAHCOBBIX  PBIHKOB,  perynmupyrouie  mopsgok — ompexpenenuss CYUA  maeBbIx
WHBECTULIMOHHBIX (POHIOB;

o noJiydeHus1 Ynpasisitomeid komnanuend n/wnu Crienuann3upoBaHHBIM JIETIO3UTapUEM OTBETa
banka Poccun Ha 3anpoc, kacaromuiics onpenenenus CHA ®onaa;

o MOJIydEeHHUsT W/UIM pa3MelleHus Ha caiite banka Poccun pexomenpanuii, nHGOpPMaIMOHHBIX
IIMCEM M MHBIX Pa3bsCHEHMH, kacaromuxcs onpenenenus CHA donpa;

o IIPUOCTAHOBJICHUS JCHCTBUS WIM aHHYJIUPOBAHHUS JIMLICH3UH POCCUMCKOM MM MHOCTPAaHHOU
Oupku 700 HMHOTO OpraHu3aTopa TOProOBIM (Jajgee — OPraHu3aTOpbl TOPrOBIH), IO
pe3yibTaTaM TOProB y KOTOPOTO OTNIPENeIIeTCsl CIIPaBeUInBasi CTOMMOCTh LIEHHBIX Oymar;

o BHECCHUSI U3MEHEHUN B IEPEYEHb JOCTYIHBIX TOPrOBBIX IUIOLIAJOK, IPEAYCMOTPECHHBIN
ITpunoxenuem 2;

o M3MEHEHHsI HA3BaHUS W/UJIM KaTerOpUU W/WIIM MHBECTHULIMOHHOM Neknapannu PoHja;

o nepeaayy mpaB U 00sI3aHHOCTEH 10 TOTOBOPY JAOBEPUTENBHOTO yIpaBiieHUs: POHIOM Ipyroi
YIPABJIAIOLICH KOMIIAHUY;

o npuoOpeTeHus B coctaB umyiiectBa @oH1a HOBOro BUa aKTHUBOB,;

o HE00X0IMMOCTH MPUMEHEHUS 00JIee TOCTOBEPHBIX METOIOB OLIEHKU Ha MOCTOSTHHON OCHOBE;

o B cllyya€ NpeKpalleHus A0roBopa Ympasisomed komnaHuu co Crenuanu3upoBaHHBIM
JEMO3UTAPUEM U 3aKIIFOUEHUs COOTBETCTBYIOILETO JOTOBOPA C APYTUM CIELUATU3UPOBAHHBIM
JETIO3UTApUEM;

o BO3HUKHOBEHHUSI MHBIX OOCTOSITENBCTB, BIIEKYIIMX HEOOXOAMMOCTh BHECEHHI H3MEHEHUH WU

nononHenuil B [IpaBuiia onpenenenus CHA.
1.3. B ciyuae HeoOX0IMMOCTH BHECEHMsS M3MEHEHUH U aomnoiHeHuid B [lpaBmiia ompeneneHus
CYA k HUM npuiiaraercst osICHEHUE MPUYKUH BHECEHUS TAKUX U3MEHEHUI U IOTIOJHEHU.
1.4. IlpaBuna omnpeneneHuss CYA (u3MeHEHHST U JONOJHEHHS B HHUX) MPEACTaBIISIOTCS
VYrpassonieii KoMrnaHuei B ypeqoMuTenbHOM nopsiike B bank Poccun B Teuenue 2 pabouux aHeH ¢
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JaTbl WX YTBEpPXKIEHUS U corjacoBaHus co Crenuaan3upoBaHHBIM JENO3UTApUEM ITyTEM
HANpaBJICHUS DJICKTPOHHOTO JIOKYMEHTa, TIOANUCAHHOTO YCHJICHHOW KBaTH(PUIHUPOBAHHOMN
NIEKTPOHHOW MOANMCHIO, IO TEIEKOMMYHUKALIMOHHBIM KaHajlaM CBSI3U, B TOM UHUCIIE YEPE3
MH(POPMALIMOHHO-TEIIEKOMMYHHUKAIIMOHHYIO ceTh «lHTepHEeT», B COOTBETCTBHHM C TOPSAKOM,
ycraHoBieHHbIM bankoM Poccun.

1.5. IlpaBuna onpenenenuss CHA (M3MeHeHUs U AONOJIHEHUs, BHOCUMBIE B [IpaBuia onpenenenus
CYA) mnomyexaT pacKpbITUIO Ha cailiTe YHOpaBisolled KOMIIAHWM, YKa3aHHOM B [IpaBuiax
JOBEPUTENBHOTO yrpaBieHuss PoHoM:

- He mo3aHee 5 paboumx aHEH a0 narel Havana npuMmeHenus IlpaBun ompenenenuss CHA, B
T.4. C BHECEHHBIMU NU3MEHEHUSMU U TOTIOJTHEHUSAMH.

IIpaBuna onpenenenus CHA, neiicTByromMe B TeUEHUE 3 MOCIETHUX KaJIEHAAPHBIX JIET, U BCE
M3MEHEHHs U JOTIOJIHEHUS K HUM 3a 3 MOCIEeIHUX KaJCHAAPHBIX I0Jla JOJDKHBI OBITh JOCTYIHBI Ha
caiite YnpaBisione KoMIaHuy B HH(POPMAITMOHHO-TEIIEKOMMYHHKAIMOHHOH cetn "MHTepHeT".

1.6. Pesynbrarel onpeaeneHuss CHA ®onpa, a TakkKe pacyeTHOM CTOMMOCTH MHBECTHLIMOHHOIO
nast PoHJIa OTpaKarOTCS B CIIPABKE O CTOMMOCTH YMCTBIX AKTUBOB.

1.7. CYA ®onpa ompenensiercss mo cocTosiHUI0 Ha 23:59:59 natel (Kak OHM ONPEAEISIOTCS
TaKOBBIMM B 4YaCOBOM IIOSICE MECTa MX ONpejeNieHus), 3a KoTtopyko paccuuthbiBaeTcss CHA donna
(manee — nata onpexneneHuss CHA), ¢ ydeTOM JaHHBIX, PACKPBITHIX B YKa3aHHYIO J1aTy B JOCTYIHBIX
JUISl YTIPaBISIIOIIEH KOMITAHUM MCTOYHUKAX.

1.8. CYA ompenensercs He mo3aHee pabodero mHs, CIEAYIOMIETO 3a THEM, MO COCTOSHHUIO Ha
KOTOpBIN ocymiecTBisieTcs onpenenenue CHA.

1.9. CYA omnpenensieTcst Kak pa3HUIA MEXTY CTOMMOCTBIO BceX akTUBOB PoHA (J1aee — aKTUBBI),
U BEJIMYMHOM BceX 0053aTeNbCTB, MOIEKAIINX HCIIOJHEHHUIO 3a CYET YKa3aHHbBIX aKTHBOB (1ajnee —
oOsi3aTenbeTBa), Ha Aary onpeneneHust CHA B coorBercTBuu ¢ [IpaBunamu onpenenenust CHA.

1.10. CYA ®onpga onpenensercs:

1.10.1. B ciryyae mpuOCTAaHOBIICHHS BBIJAYH, TOTAlICHUS 1 0OMEHA WHBECTUIIMOHHBIX T1a€B — Ha JIaTy
BO300HOBJICHHUS MX BBIJIauH, ITOTallICHNS ¥ OOMEHa;

1.10.2. B cinydae npekpamienuss oHna — Ha 1aTy BOSHUKHOBEHHUS OCHOBAHUS €0 MPEKpalleHHUS;
1.10.3. nocne 3aBepuieHus (okoHnyanus) popmupoBanus Ponga CHA PoHga onpenenseTcs: Kax bl
pabounii 1eHb 10 nathl uckimoueHuss GoHpa U3 peectpa MaeBbIX HHBECTUIIMOHHBIX (POH/IOB.

1.11. CYA ®onpa, B Tom uncie cpeanerogoras CHA ®donpa, a Takke pacueTHas CTOMMOCTh
MHBECTULIMOHHOTO Mas PoHAa ONpPENeNdloTCs C TOYHOCTBIO 0 JBYX 3HAaKOB IOCJE 3alsATOM, ¢
PUMEHEHHEM IIPAaBUII MATEMAaTHYECKOTO OKPYTJICHHS B PYOIIsX.

1.12. B cnyyasx u3MeHEeHHUs JaHHBIX, HA OCHOBAaHUU KOTOPHIX Obu1a onpenenena CYHA donma, CHA
noanexur nepepacuery. Ilepepacuer CUA MOXKET HE OCYIIECTBIATHCA TOJBKO B Cilydae, KOrza
OTKJIOHEHHUE HCIOJb30BAHHON B pacyeTe CTOMMOCTH aKTHBa (00s3aTeNbCTBA) COCTABIISICT MEHEE YeM
0,1% xoppektHoii CUA un otxionenne CYUA Ha 3TOT MOMeHT pacuera coctasiser meHee 0,1%
koppekTtHoit CHA.

2. Kpurepuu npusHaHus (MpeKpanieHus NPU3HAHNSA) AKTHBOB (00513aTe/1bCTB)

2.1.  AxtuBsl (00s13aTENBCTBA) MPUHUMAIOTCS K PacyeTy CTOMMOCTH YHCTBHIX aKTHBOB B Cllydae UX
NpPU3HAHUS B COOTBETCTBUU C MEXAYHApOIHBIMU CTaHAapTaMH (PUHAHCOBOM OTYETHOCTH,
BBEJCHHBIMU B JielicTBue Ha Teppuropun Poccutickoit denepanuu.

2.2. Kpurepun npusHaHus (MpeKpalieHus NpU3HaHKs) aKTUBOB (00s13aTenbCcTB) B yuete DoHna ¢
uenblo ux orpaxkenus B CHA mnpencrasiensl B [Ipunoxenun 1.



3. Metoanb! onpenesieHHsi CTOMMOCTH AKTHBOB M BeJIMYHH 00513aTEJIbCTB

3.1. CrouMocCTh aKTHBOB M BeJWYMHA 00s3aTenbcTB DOHAA ONpenensiorcss MO CIpPaBeUINBOM
CTOMMOCTH B COOTBETCTBMM C MeXAyHapOOHBIM cTaHaapToM ¢uHaHcoBoi otyetHocTH (IFRS) 13
"OueHka cHpaBeAJuBOM CTOMMOCTH', BBEIEHHBIM B JIelCTBUE Ha Teppuropun Poccuiickoit
@enepanuu npukazoM Munucrepcra ¢unancos Poccuiickoii denepanuu ot 18 utons 2012 roga N
106n, c mompaBkaMu, BBEIEHHBIMU B JAelcTBUE Ha TeppuTopuun Poccuiickoit denepanun npukazom
MunucreperBa ¢unancoB Poccuiickoit ®enepannu ot 17 nexadbps 2014 roga N 151H, ¢ yyerom
TpeboBaHU YKa3zaHUS.

3.2. Meroauka ompeneneHHus CIpPaBeUIMBON CTOMMOCTH aKTUBOB ¥ BEIUYMH OO0S3aTENbCTB
npencrasieHa B [Ipunoxenun 1.

3.3. llopsnok KOHBEpTalMH BEIMYMH CTOMMOCTEW, BBIPaXXEHHBIX B OJHOW BalllOTE, B APYIYIO
BAJIIOTY:

3.3.1. CtouMOCTh aKTHBOB W BEJIMYMHA OO0S3aTEIbCTB, BBIPAKEHHAs B WHOCTPAHHOW BaJIoOTE,
npunumaercs B pacuer CHA B pyOinsix o opunuaabHOMy Kypey, ycTaHaBIuBaeMoMy LleHTpanbHbIM
6ankom Poccuiickoit ®denepanuu u JIEHCTBYIOIIEMY Ha JaTy ONpPEICICHHUS HX CHpPaBEITUBOM
CTOUMOCTH.

3.3.2. B cnyuae, eciid CTOMMOCTb aKTHBOB M BEIWYMHA 00S3aTENbCTB BBIpAKEHAa B MHOCTPAHHOU
BaJIOTE, OQHUUIMAIBHBIM Kypc KOTOpoil He ycTaHaBinuBaeTcs lLlenTpanbHbiM Oankom Poccuiickoit
deneparyii, COOTBETCTBYIOIIAss CTOMMOCTh AKTUBOB W BEJIIMYMHA 0053aTENbCTB NPUHUMACTCS B
pacuer CHA no Kypcy, KOTOPBIi onpeesieTcs: ¢ UCIOIb30BaHUEM yCTaHOBIIEHHOTO bankom Poccun
odunumansHoro kypca nosapa CIIA mo oTHOmeEHHUIO K pyOnio U Kypca MHOCTPAHHON BaJIOTHI K
nosmapy CHIA, u 3ateM okpyrisieTcst 40 4-X 3HaKOB MOcJIe 3ansiToil. B kauecTBe MCTOYHMKA TAHHBIX
JUI OTIpeeNIeHUs] Kypca HHOCTpaHHOW BaitoThl K foJiapy CILIA mcnosib3yroTcsi KOTUPOBKH JaHHOM
BaioTHI K jojutapy CLIA, npencraBieHHble B HHGopMamonHoi cucreme Bloomberg.

3.4. CroumocTb aKTHBOB, B TOM 4MCJE OIpEJECICHHas HAa OCHOBAaHMM OTYETA OILCHIUKA,
COCTaBJICHHOTO B COOTBETCTBHM C TpeboBaHusiMu DexepanbHOro 3akona oT 29 wuiong 1998 roxa
Nel135-@3 «O0 oueHouyHoi nestenbHOCTH B Poccuiickoit Dexepauun», ompenensercs 0e3 ydera
HAJIOTOB, KOTOPBIE YIUIAYMBAKOTCA B COOTBETCTBUM C 3aKOHOJATENbCTBOM Poccuiickonn Penepanuu
WJIM MHOCTPAHHOTO TOCYIapCTBA PU MPUOOPETEHUH U PeaIN3allii YKa3aHHBIX aKTHBOB.

3.5. CropaBemnuBas CTOMMOCTb AaKTHUBOB MOXET OIPENENSATHCS OLEHIIMKOM B  CIIydae,
npenycMoTpeHHoM 1. 2.2.5., moan. 1) m. 2.2.8. Ilpunoxenus 1. B cayyae onpeneneHus CTOUMOCTH
aKTHBa HA OCHOBAHUHM OTYETA OILIEHIIMKA JaTa OLEHKH CTOMMOCTH JIOJDKHA OBITH HE paHee LIECTH
MeECSLEB A0 AAThI, [0 COCTOSIHUIO Ha KoTopyro ompenensercas CUA. Ilpu 3ToM cTOMMOCTh akTHBa
OTIPEEIAETCS HA OCHOBAaHUU JIOCTYITHOIO Ha MOMEHT omnpezeneHus CYA oruera oleHIMKA C JaTON
OLIEHKH HanOoJee OJIM3KOM K 1aTe OMpeeICHUsI CTOUMOCTH aKTHBA.

3.6. B cnyuae, eciu IlpaBunamu omnpenenenus CYA B 1endx ONpPENENICHUs CIPaBEUINBON
CTOMMOCTH aKTHBa (BEMMYMHBI 0053aTENbCTBA) MPEIYCMOTPEHO HCIIOJIB30BAaHHE CTOUMOCTH,
ONpEEICHHON Ha OCHOBAaHMM OTYETa OLEHIIMKA, pu 3ToM IIpaBuia JOBEpUTENBHOIO yIpaBIECHUS
@®oHpoM He cofepkar ykazaHue Ha Hanuuyue B DoHAE OLEHIIMKA, TO TaKas OLIEHKA MOXET ObITh
MIPOM3BEJICHA 32 CUET CPEJICTB Y IIPABIISAIONICH KOMIAHUH MTPH COOMIOIEHIH TPeOOBaHUN K OLICHIIKKY,
yKa3aHHBIX B 11.3.7.

3.7. CroumocTh akTHBa MOKET omnpenensatbcs st uenei I[lpaBun omnpepenenuss CYA Ha
OCHOBAaHUU OTYETA OLICHIIMKA, €CJIM TAKOW OTYET COCTABJIEH OLICHIIMKOM, B OTHOIIEHUH KOTOPOTO CO
CTOPOHBI CaMOPETYJIMPYEMbBIX OpraHU3allMil OLICHIUKOB HE NPHUMEHSUINCh B TEUEHUE JBYX JIET B
KOJIMYeCTBE JBYX M 0ojee pa3 Mepbl JUCUUIUIMHAPHOTO BO3ACHCTBUS, MPEIYCMOTPEHHBIX
@enepanbHbiM 3ak0HOM "OO oreHouyHO# aesTensHOCcTH B Poccuiickoit ®denepanmn”, a Takxe
BHYTPEHHUMU JOKYMEHTaMHU CaMOPETYJIUPYEMBIX OpraHU3alnil OLEHIUKOB, U CTaX OCYIIECTBICHUS
OLICHOYHOH AEATEIbHOCTH KOTOPOI'O COCTABIISIET HE MEHEE TPEX JIET.



4. ITopsinok pacyera BeJIMYMHBI Pe3ePBOB HA BHIJIATY BO3HATPAKICHHUS U HCIOJIb30BAHUS
TaAKHX pe3epBOB

4.1. PesepB Ha BbIIUIATY BO3HAarpaXACHUs YIPABIAIONIEH KOMIIAHMM M pE3E€pPB HA BBIILIATY
BO3HarpaxaeHuss Crenuanu3upoBaHHOMY JEMO3UTApPHUI0, AyJUTOPCKOM OpraHuM3alMM W JILY,
OCYILECTBIISIOLIEMY BEJICHUE PEECTPA BIIAJIENIbIIEB MHBECTUIIMOHHBIX NTacB PoHa (Hanee — pe3epB Ha
BBIIUIATY  BO3HArpaKJI€HWs),  ONPEACNAIOTCI  HUCXOAd M3 pa3Mepa  BO3HArpaXACHUS,
IIPEyCMOTPEHHOIO COOTBETCTBYIOIIMM Jiniam [IpaBuiiamMu noBeputensHoro ynpasineHus @onaom, u
HCIOJIB3YIOTCS B TEUEHHE OTYETHOIO rojia B cOOTBEeTCTBUU ¢ IlpmiiokeHneM 3, M BKIIIOYAIOTCS B
cocraB 00s13aTenbCTB Mpu onpeaenennu CHA donpa.

4.2. Unble pe3epBbl, B T.4. pPE3€pB Ha OIUIATY pPACXOJOB, CBSI3aHHBIX C JOBEPUTEIBHBIM
yrpasieHueM PoHoM, He (GOPMUPYIOTCS M HE BKIIIOYAIOTCS B COCTaB 00s3arenbcTB PoHaa.

5. [Mopsizok yperyJaiuMpoBaHWsi PAa3HOIJIACHI MeKAY YHOpasisiomeil KOMIAaHUEH U
CrnenuaJn3upoBaHHBIM JeNo3uTapueM npu onpenejsesun CHA

5.1. IIpounecc cBepkn CHA

VYnpasinstomas komnanus 1 Crnenuanu3upoBaHHbIN Jeno3uTapuil Ha naty onpenenenus CHA
OCYIIECTBISIOT 00s3aTenbHyt0 cBepky CHA M pacdyeTHOW CTOMMOCTH OJJHOTO WHBECTULIMOHHOTO Tast
@onpma. s sroro VYmpasistomas kKommnanus (opmupyer u mnepenaer B Crenuamn3upOBaHHBIHN
nenosutapuii CrpaBky o CHA ®onpa.

Crienmanu3upoBaHHbIN Aeno3utapuil ocymiectisger ceepky CUA M pacyeTHOH CTOMMOCTH
OJTHOTO MHBECTHIIMOHHOTO Masi POH/a, pAaCCUUTAHHBIX YTPaBISIONIEH KOMIAHHEH, ¢ COOCTBEHHBIMU
pacueTaMu JaHHBIX [TOKa3aTemeil.

[IpaBunsHocTh onpenenenuss CHA u pacyeTHOM CTOMMOCTH OJHOTO MHBECTUIIMOHHOTO TMas
®oHja noaTBepKaacTes noaAnuchlo ['enepanbHoro aupexkropa Crnenuanan3upoBaHHOIO AETO3UTAPHUS
UJIY YIIOJTHOMOYEHHOTO JIULIA.

B cnyuae oOHapyKeHHUS CYLIECTBEHHBIX PAacXOKICHUH, BBISBICHHBIX B MPOIECCE CBEPKH,
Crnenuanu3upoBaHHbI  JETIO3UTAPUI HANpaBiseT YTNpaBIAOLEH KOMIAaHUM WHGOPMALUIO C
pe3yiapTaTaMH 10 CBEpPKE AAHHBIX ydeTa umyliectBa PoHAa, ¢ yKa3aHWEM IMO3HULUH, IO KOTOPBIM
ObUTM OOHAPYXKEHBI JTaHHBIE PACXOKICHUS.

5.2. BbiABJieHHe pacxoxaeHuil B npouecce ceepku CHA

IIpu BBIsIBIEHNH PacX0KJI€HUH MO coCTaBy akTUBOB npu pacuete CHA ®donpa Ynpasisromas
komnanus ¥ Crienuann3upoBaHHbBIN JETO3UTAPH OCYIIECTBIIAIOT CBEPKY aKTUBOB U 005S3aTENbCTB,
II0 KOTOPBIM BBISBJIICHBl PACXOXKICHUS, Ha IIPEAMET IMPAaBWIBHOCTU UX y4e€Ta B COOTBETCTBUM C
KpUTEPUAMHU UX NPU3HAHUA (IPEKPAILCHNUS IPU3HAHUS).

[Ipu oOHapyKeHHH pacXOXAECHUH MO CTOMMOCTH akTUBOB mpu pacuere CUA @Ponna
Vopasnsomas komnanuss ¥ CHenManu3MpOBAHHBINM JENO3UTAPUN  OCYIIECTBISAIOT CIEAYIOLINE
JNEUCTBHUS:

® CBEpKy MH(pOpPMAIIMH, UCTIOIB3YEMOH ISl ONpeAeIeHUs CIIPABEIITUBOM CTOUMOCTH aKTHBOB

(o6s3aTenbcTB) DOHAA, B TOM YHCIIE, €€ HCTOYHUKOB U MOPSJIKA UX BBIOOPA;
® CBEpKY IOpsAKa KOHBEPTALUU BEJIIMYMH CTOMMOCTEM, BBIPDAKEHHBIX B OJHOW BajIOTE, B
JIPYT'YIO BaJIIOTY.

Ilocne ycTrpaHeHMsI BBISBJIEHHOM NPUYMHBI pacxoxiacHuid B pacuere CHA VYnpasisromas
koMnanuss W CrHenuanu3upoBaHHBIM — JEMO3UTapuUil  MOBTOPHO  OCYLIECTBIISIIOT — JIEHCTBUSA,
IpeayCMOTpEeHHBIE B ab3anax BTOpoM U TpeTheM I1. 5.1. [Ipasui onpenenenust CHA.



5.3. BpiaBienue ommOku B pacuere CUA u pacueTHOH CTOUMOCTH OJHOT0 HHBECTUIIHOHHOTO
nast

B cnyuyae BeigBieHuss omuOku B pacuete CHA U pacyeTHOH CTOMMOCTH OJHOTO
MHBECTULIMOHHOTO nasg Crnenuain3upoBaHHbIN JENO3UTapuil U YTIpaBisAtollas KOMIaHUs HE MO3HEE
5 (mATH) pabounx IHEH ¢ AaThl BHISBICHUS OMINOKH 0(QOPMIISIOT AKT BBISIBICHHS OIIMOKHU B pacyere
CYA 1 mpoBOAAT COOTBETCTBYIOIYIO IPOLEAYPY KOPPEKTHPOBKHU OIIMOKH.

B cnywae, ecnmu Ha nmaTy, MO COCTOSIHUIO Ha KOTOPYIO BBISIBIIEHA OINMOKAa, OTKIOHEHHE
CTOMMOCTH aKkTuBa (00s3aTenbCTBa), HMCIOJIB30BAHHON B pacdere, cocraBiseT Menee, yem 0,1%
koppektHoli CYA, u otknoHenue CUYA Ha 3T10T MOMEHT pacyera coctaBisger MeHee 0,1%
koppekTHoll CYA (nanee uMeHYIOTCA - OTKJIOHEHMS), NPOU3BOJIUTCS IPOBEPKA, HE INpHUBENA JIU
BBISIBIICHHAs] OMIMOKa K OTKIOHeHusM, cocTtaBimssomuM 0,1% u 6onee ot xoppektHoit CUA, B
MOCJIEYIOLIUX JaTax.

Ecnu paccuntaHHble OTKJIIOHEHHS B KaXKAyto U3 aat cocraBuinu meHee 0,1%, nepecuer CHA un
pacuyeTHOl CTOMMOCTH OJHOIO HMHBECTHULHMOHHOrO mnasg doHaa He NpOU3BOAMTCA. YIIpaBIISIOIIAs
komnanusg u Crenuanu3upoBaHHBIN JIEMO3UTApUi MPHUHUMAIOT BCE HEOOXOIAMMBIE MEphl IS
MPEJOTBPAILCHHUS TOBTOPEHUS OMIMOKH B OyIyIIEeM.

B cnywyae ecnim B KaXIyr0 M3 JaT BBISIBJIEHHOE OTKJIOHEHHWE HCIIOJIB30BAHHON B pacyeTe
CTOMMOCTH akTuBa (00s3atenscTBa) cocrapiseT 0,1% u 6onee koppektHoit CHA, W/uiu OTKIOHEHUE
CYA Ha 10T MOMeHT pacueta coctaBiseT 0,1% u 6onee xoppekrHoit CHA, Crnennanu3npoBaHHbINA
JENO3UTApUN COBMECTHO C YHpaBisioueld komnanuen omnpenenser HoByro CHA 3a Bech mepuoj ¢
JaThl JOMYIIEHUS OMIMOKM, a TakXKe pacyeTHY0 CTOMMOCTb WHBECTULMOHHOTO Tas TIpH
npuoOpeTeHu , MoTalleHnu W oOMEeHe MaeB M, OCYILECTBIIAIOT BO3MEIICHHE yliepOa Biaaesbliam
MHBECTHULMOHHBIX maeB @onma wuw/wumu B cocraB @onpa. Ilpm 3TOM H3MeHeHHEe uyucha
MHBECTULMOHHBIX [1A€B B PEECTPE BJIAJIENIbLIEB NHBECTULIMOHHBIX I1aeB POH/1a HE TPOU3BOIUTCS.



IIpunoxenne Nel.

Kputepun npusnanus (mpekpamieHus NpU3HAHUSA) aKTUBOB (00s13aTe1bcTB). MeToanka
onpeaejJeHUus1 CPaBeAJIuBOil CTOMMOCTH AKTHBOB U BeJIMYUH 0053aTeJIbCTB.

I. Ienesxxknble cpeacrsa, 1€MO3UTHI.

1.1. leHe:xkHBbIE CpeCcTBa HA PACYETHBIX CYeTaX, OTKPBITHIX JJIsl PAcYeTOB ¢ HMYIIECTBOM
®onpaa (nanee — pacuetHele cueta Ponpa).

1) Kputepuun npusHaHus ¥ IpeKpalieHus IpU3HAHHUSL.

JIeHexKHBbIE CPEeNCTBa, HAaXOIAIMECs HA pacYETHBIX CUETaX, IPU3HAIOTCA C JAThl 3a4UCIICHUS
JEHEXKHBIX CPEACTB Ha COOTBETCTBYIOIIMM PACUETHBIM CYET HA OCHOBAHWM BBINMCKU II0 YKa3aHHOMY
cyery.

B cinywae ecnu Ha OCTaTOK JEHEXKHBIX CpPEICTB Ha pacdyeTHOM cuere (DoHga KpeauTHOM
OpraHu3aluenl HAYUCISAIOTCS MPOLEHTHI, IPYU YTOM OIPAHUYEHUN HA UCIIOJIb30BAHUE JEHEKHBIX CPEICTB
HE HaKJIaJbIBAETCs M MPOLEHTHas cTaBka MeHee 1 %, TO Takue IPOLEHTH! B BUAY HECYIIECTBEHHOCTU
TaKKe MPU3HAIOTCS B MOMEHT 3a4MCIICHU IEHEKHBIX CPEACTB Ha pacueTHbIN cueT PoHpa.

IIpekpamenue Tmpu3HAHUSA JCHEKHBIX CPEIACTB, HAXOMAIIMXCS HA PACUETHBIX CUETax,
OCYIIECTBIsICTCA ¢ HanOoJiee paHHEH U3 CIEAYIOIIUX JaT:
* JIaThbl CIIMCAHUS JCHEKHBIX CPEJICTB C PACYETHOI'O CUETA COTJIACHO BBIMKMCKE 10 YKa3aHHOMY CUETY;
* naTel packpeiTus HH(popMamuu o pemeHun banka Poccun 00 OT3bIBe JHMIEH3UM KPEIUTHOM
OpraHu3aIui Ha OCYILECTBICHHE OAHKOBCKUX ONepaluii (Janee — IUIEH3Us] KPeAUTHOM OpraHu3allim ),
* JaThl OMYOJMKOBAHMS B JOCTYITHOM MCTOYHHUKE MH(OpPMAIMK O TMPU3HAHUU KPEIUTHOM OpraHu3aIiu
0aHKpPOTOM;
 natel BHeceHus 3anucu B EI'PHOJI o nukBuaanuy KpeauTHOM OpraHu3aiiy COrIacHO WH(GOPMAIUHU B
Boimucke u3 EI'PHOJI, nmomydenHo#l B OyMa)XHOM WJIM B 3JIEKTPOHHOM BHJIE C O(UIIMAIBHOTO caifTa
HaJIOTOBOT'0 OpraHa.

2) OueHKa JEHEXHBIX CPEJICTB, HAXOAAIIUXCS Ha PACUETHBIX CUETAX.

JleHe)KHbIE CpeACTBa, HAXOJAIIMECS HAa pacyeTHBIX CUYETaX B KPEAUTHBIX OpraHU3alusX,
OLICHMBAIOTCSI [0 JaHHBIM BBIUCOK MO YKa3aHHBIM CUETaM, IMPENIOCTABICHHBIX COOTBETCTBYIOIIUMU
KPEAUTHBIMU OpraHu3auusaMu Ha aary onpezaeneHus CHA. B ciydyae oTcyTCTBUS Ha JaTy ONpEAEICHUS
CYA BBINNCKH KPEIUTHOM OpraHM3alM JCHEKHBIE CPEICTBA OLIEHUBAIOTCA B CyMME, OTPaXEHHOU B
BBIMKCKE [0 COCTOSIHUIO Ha ONMKalInyio AaTy, npeamecTBytomyto gate onpeneneaus CUA.

IIpu 3aKiIrOYEHUHN COIJIAIECHUS ¢ KPEAUTHOM OPraHU3alUed O HECHUKAEMOM OCTATKE JIEHEKHBIX
cpencTts Ha pacdyeTHOM cyere DoHAa, CIpaBemIuBas CTOUMOCTb CYMMBbI, OTOBOPEHHOM B TakOM
COTJIAIICHUU KaK HECHWIKAEMBIM OCTAaTOK, OLIEHUBACTCS B CYMME HECHH)Ka€MOIO0 OCTaTKa C y4eTOM
HA4YUCJICHHBIX MPOLICHTOB. HauncileHHbIE TPOLICHTHI 110 HECHUKAEMOMY OCTaTKY OTPa)KaroTCs B COCTaBe
NeOUTOPCKOM 33J0JKEHHOCTH.

1.2. baHkoBckHe BKJIaAbI (1aj1ee — JeMO3UThI).

1) Kputepuu npusHaHus U MPEKPALLEHUS TIPU3HAHUS.

[IpusHanue 1eno3uToB OCYIIECTBIISIETCS C JAaThl pa3MEIEHUs JEHEXHBIX CPEJCTB BO BKJIA[ (B
neno3ur). JlaToi pasmenieHus: JeHEKHBIX CPEACTB BO BKJIAJ (B ACTMO3UT) SIBJSETCA JaTa MOCTYIUICHUS
JIEHEKHBIX CPEACTB HA IETIO3UTHBIN CUET, OTKPBITHIN B KPEAUTHON OpraHU3alluH.

[Ipekpaienue npu3HAHUS JETO3UTOB OCYIIECTBISIETCS C HanOolee paHHEeH U3 CIeAYIONUX JaT:

* J1aThl CIIMCAHUS ICHEKHBIX CPEJICTB C ACTIO3UTHOIO CUETA COTJIACHO BBIIKUCKE 110 YKa3aHHOMY CYETY;



* JaTel packpeiTus HH(popMamuu o pemieHnH banka Poccum 00 OT3bIBE JMIEH3UM KPEIUTHOM
OpraHu3aluy;

* JaThl OMYOJMKOBAHUSA B JOCTYITHOM MCTOYHHKE WH(OpPMAIMU O MPU3HAHUU KPEAUTHOW OpraHU3aluu
0aHKPOTOM;

 natel BHecenus 3anucu B EI'PHOJI o nukBuaanuu KpeauTHOW OpraHu3aIiy CoriacHO nHpopmanuu B
Boimucke u3 EI'PHOJI, nmonydenHo#l B OyMa)XHOM WJIM B 3JIEKTPOHHOM BHJIE C O(UIIMAIBHOTO caifTa
HaJIOTOBOT'0 OpraHa.

2) OreHKa Jeno3uToB.

(a) Kpamkocpounwvie denozumul

KpaTkocpo4HBIM sIBIIsSIETCS JEMO3UT, COOTBETCTBYIOLUIUI OTHOMY U3 CIEIYIOIIUX YCIOBHIA:

- CpOK JICNIO3MTA - «JI0 BOCTpeOoBaHMs» Hiu MeHee 90 aHel ¢ naThl pa3MeIeHus IeM03UTa;

- cpok aeno3uta 6osiee 90 qHEH, HO MEeHee WM paBeH 366 qHel ¢ 1aThl pa3MeleHHs IeN03HUTa
(TIpu ycIoBUM COOIIOICHUST KPUTEPHS CYIIIECTBEHHOCTH N3MEHEHUs KITFoueBoii ctaBku banka Poccun);

- JIOTOBOp JETO3UTa MOXET OBbITh pPACTOPTrHYT BKJIAQAYUKOM B JIO00H JeHb 0e3 moTepu
HA4YUCJICHHBIX Ha JAaTy PACTOPIKEHUS IIPOLICHTOB;

- €CIM YCIOBHMSAMHU [JOrOBOpa JCNO3UTa IPEAYCMOTPEHO IPaBO HAa YMEHBIICHHE CYMMBI
JENO3UTA IIyTEM CHATHS YacTH JENO3UTa, IPY STOM MUHUMAJbHAS CyMMa JENO3UTAa HE OTpaHUYCHA U
6e3 moTepu MpOLEHTOB.

Kpurepuii cymectBeHHOCTH U3MEHEHHs! KitoueBou cTtaBku banka Poccum ycranaBiuBaeTcs: B
pa3mepe 5 mpoueHTHHIX MyHKTOB. Co JHA M3MEHEeHHs KioueBoil craBku banka Poccum Ha 5 u Gonee
IIPOLICHTHBIX IIYHKTOB CIIPaBEUIMBAasi CTOMMOCTb KPaTKOCPOUYHOI'O JEIO3UTA, Pa3MELIEHHOIO Ha CPOK
6onee 90 nHel, HO MeHee WJIM paBHbIM 366 MHEW, ompenenseTcs B MOpPsAKe, MPEAyCMOTPEHHOM JUIS
JOJITOCPOYHBIX JETIO3UTOB.

JIOJITOCPOYHBIM ~ SIBJIAETCSL  JENO3UT, HE COOTBETCTBYIOIUMM HHM OJHOMY W3 YCIOBHUMU
KPaTKOCPOYHOI'O JIEMO3UTA.

CrpaBennuBas CTOMMOCTb KpPaTKOCPOYHOI'O JENO3UTa ONpPENENsIeTcs Kak HOMHHaJIbHAs
CTOMMOCTb JIETIO3UTa (CyMMa JEHEKHBIX CpPEACTB, HAaXOIAIIMXCA Ha JACMO3UTHOM CHYETE) IUIIOC
HA4MCIIEHHBIE, UCXO/s U3 MPOLIEHTHOM CTaBKU MO E€NO3UTY, IPOLEHTHI Ha Aaty onpeneneHus CHA.

(b) Monzocpounvie oenozumut
Ha naty ompenenenus CHA npou3BOIUTCS NMPOBEPKA COOTBETCTBHS IMPOLIEHTHOW CTaBKU IO
JIETI03UTY, OIIPENIEIIEHHON B JOTOBOPE, PHIHOUHBIM YCIOBUSIM.
[TporieHTHAs cTaBKa MO PyOJIEBOMY JETIO3UTY MIPU3HAETCS] PHIHOYHOMN, €CIIH BBITIOJHEHO YCIIOBHE:

I.:n:.:p.puﬂ. - 5% = r,:|_e: = r:n'_:_cp.pl_-uﬂ. +:%
rae:
"zem _ cTaBKa 110 JIEMO3UTY B TIPOLIEHTAX,
Tou.cp.priE — OIICHKA CPE/IHEB3BEIICHHOM PHIHOYHOM MPOILCHTHOM CTaBKH, ONpeeieHHast o GopmMyrie:
Tow.cppre — Topopem. + ':KC T Ecm .:]’
rre:

"tppus. — cpe/IHEB3BEIICHHAS TPOLICHTHAS CTABKA 110 MPUBICYCHHBIM KPSIUTHBIMHI OPTaHU3AUsIMH BKJIa1aM
(memmo3uTam) He(UHAHCOBBIX OpTaHU3alMi B pyOssix, myOiauKyemas Ha opunransHoM caiite banka Poceun,
3a Mecsl HaubOonee Onm3kuii k nmate ompeneneHus CYUA, mo agemo3uTaM, cO CPOKOM IPHBIICYEHHS,
MOMAJaoMMM B TOT K€ HHTEpPBAN, YTO M CPOK, OCTAaBIUMICS Ha OTYETHYIO JaTy [0 IOTamleHus
OLIEHMBAEMOT'O JICTIO3UTA 110 IOTOBOPY,

KC, ;

KEC

-— xitoyeBas ctaBka banka Poccun, yctanoBieHHas Ha qaTy onpenenenus CHA,

cp. — cpenHss KitoueBas ctaBka banka Poccuu 3a kaneHgapHBIA Mecsll, 3a KOTOPBIM OIpenesicHa CTaBKa
bl -

oppuIx.,



Cpennsist 3a KaJleHIApHBIN MecsI] KitoueBas ctaBka banka Poccun paccunteiBaercs o gpopmyre:
_ :’_:[ KC[ * T,_
P T T '
rie:
r_ KOJIM4YECTBO Z[Heﬁ B KaJICHAApHOM MECAIC, 3a KOTOpI:If/’I PaCCYUTHIBACTCA MPOLICHTHAA CTAaBKa,
I{':l' — KJIII04YeBas craBka banka POCCI/II/I, I[ef/’ICTBOBaBH.IaH B i-OM Mepuoac KaJICHAApHOro MecAla,
Tl' — KOJIMYECTBO Z[Hefl KaJICHAApHOro MecA1a, B TCHCHUC KOTOPBIX ,I[CfICTBOBaHa MMpOUCHTHAA CTaBKa KCL' .

B ToM cnyudae, eciu mpoueHTHasl CTaBKa MO pyOiIeBOMY JENO3UTY HE MPU3HAETCS PHIHOYHOM, B
KAaueCTBE PBIHOYHOM IIPU3HAETCA CTABKa!

%
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IIpouenTtHas craBka mo naeno3uty B gosutapax CIIA wumm EBpo mpu3HaeTcsl ppIHOYHOM, €Ciu
BBITIOJTHEHO YCIIOBHE:
Tppun. -3 W0 S Ten = Tppum +3 %

b

rae:
"zem _ cTaBKa 110 JICTIO3UTY B IPOLEHTAX,
"eppun. — cpeIHEB3BEIICHHAS TPOIICHTHAS CTABKaA 110 MPHUBJICYCHHBIM KPEAUTHBIMUA OPTraHU3aIMsIMK BKJIa aM
(meno3utam) HEPUHAHCOBBIX OPTaHH3AIMIA B BAITIOTE, COOTBETCTBYIONICH BAIIOTE JCMO3UTA, TyOIHKyemMas
Ha odunmanpHOM calite banka Poccum, 3a Mecsin HamOonee Onu3kuii k nate ompenencHus CUA, mo
JIENO3UTaM, CO CPOKOM MPUBJICUCHHUS], MOMANAIOMKMM B TOT K€ MHTEPBal, YTO U CPOK, OCTABLIMICS Ha
OTYETHYIO ATy J0 MOTALICHUS OLIEHUBAEMOI'0 JEM03UTa M0 JOTOBOPY.

B ToM cnywae, ecnu mpoueHTHas craBka 1o neno3uty B jposapax CIHA wmum EBpo He
IIPU3HACTCS PHIHOYHOM, B KAUECTBE PHIHOYHOM MPU3HAECTCS CTaBKa:

S Eri',:.:'p.phu-:. +3 % BCAM Then & Mpeppuw. T 3 W
pRE: Tmeppue. — 3 Fo ECIH Then = Tu.cppun. — 35
Ilo wuroram npOBENEHHOW IIPOBEPKU IPOLEHTHOM CTaBKU IO JEHNO3UTYy Ha COOTBETCTBUE
PBIHOYHBIM 3HAYEHUSIM, CIIPABEUIMBON CTOMMOCTBIO JICIIO3UTA IIPU3HACTCS:
- HOMHHAaJbHas CTOMMOCTB JEMO3UTAa C YYETOM IIPOLEHTOB HAYMCIEHHBIX HA JAaTy ONpPEICICHUS
CUYA, ucxons U3 MPOLEHTHON CTaBKH MO JCTO3UTY ‘2%, B CIIy4ac €CIM MPOLCHTHASI CTaBKa IO
JENIO3UTY NPU3HAHA PHIHOYHOM;

- npuBeneHHas k gate onpeneneHuss CHA croumocts (PV) octaBmimxcst 10 MoMeHTa MOTranieHus
JEHEXHBIX TMOTOKOB MO AEMO3UTY (YUUTHIBAIOTCSA IUIATEKU NPOLIEHTOB M OCHOBHOW CYMMBI
JIeTI03UTa), pACCUUTAaHHAsI C UCIOJIb30BAHUEM B KAa4eCTBE CTaBKU JUCKOHTHPOBAHUS BHIOpaHHOU
PBIHOYHOM MPOLEHTHOM CTaBKW 'pu., B ClIydae €CJIM NPOLIEHTHAsl CTaBKa MO JEMO3UTY He
IIPU3HAHA PBIHOYHOM.

IlpuBeneHHasi CTOMMOCTH JIeHEKHbIX NOTOKOB (najee - PV) nHa npary ompenenenus CUA
paccuuThIBaeTCs 1Mo GopMmyie:

CF;
ti_tp
i=1 (1 + T}ﬁ

PV =



rac:

r_ CTaBKa JUCKOHTHUPOBAHN,

N _ komnuectso ocraBmmxcs Ha naty onpenenenuss CYA rutatexeil mpoOIeHTOB H/MIIM OCHOBHOH CYyMMBI
JIOJTa M0 JIOTOBOPY (IEITO3UTY )

CF; _ pemuumna i-ro mmatexa,
i _ jara i-ro miartexa,
Eo_

nata onpenencaus CUA.

B JHO6OM CJIydac cripaBCjinuBasgd CTOMMOCTb ACTIO3UTAa HC MOKCT GBITB HHUKC CYMMBbI NCHCKHBIX
CpencTB, KoTopble moiyuun Obl DoHA B cioydae JOCPOYHOTO PACTOPKEHHS [EMOo3UTa Ha Jary
onpenenenus CHA.

I'paduk AEHEKHBIX MOTOKOB KOPPEKTHPYETCSl B CilIydae BHECEHHMS HM3MEHEHUN B YCIOBHSA
pa3MeIIeHus AETo3uTa.

1.3. HcxoaHble naHHBIE, UCIIOJIB3YEMBIE I ONPEEIICHUS CIPABEIIMBOI CTOMMOCTU aKTUBOB,
NpeaAyCMOTPCHHBIX HACTOSAIIUM pPasacsioM, MOT'YT 6LITI: CKOPPCKTHPOBAaHbI UCKJIKOYUTCIIBHO TOJIBKO B
cilyyae OOHapyKEHHs WIM MOJMy4YeHHUs YmpaBisdooumed komnanued w/wim Crenuain3upoBaHHBIM
ACTIO3UTAPUCM I/IH(l)OpMaLII/II/I 00 axkTUBax WIH PBIHOYHLIX YCJIOBUAX B OTHOLICHHU AKTHUBOB,
CBUJICTENBCTBYIONIEH O HEOOXOJUMOCTH TaKOW KOPPEKTHPOBKHU. Takas KOPPEKTHUPOBKA HCXOJHBIX
TaHHBIX OGopMIIAeTcss AKTOM, KOTOPBIA JOJDKEH OBITh COTJIACOBAaH W MOAINUCAH Y TIpaBIIAIOUICH
KOMIIaHUEH U CHGI_[I/IaJII/I?;I/IpOBaHHBIM ACMIO3UTAPUCM.

II. Llennbie Oymaru.

2.1. Kpurepnu npu3HaHus U NPeKpalieHUs] IPU3HAHUS.

3aKIII0YeHNe CHIENIKH WJIHM MpHOoOpeTeHue/mepeaaya npas coOCTBEHHOCTH Ha IIeHHbIe Oymaru 1o
olepanusM, COBEPIIAEMbIM Ha YCIOBHUSX CPOYHOCTH, BO3BPATHOCTH U IUIATHOCTH (Jlajiee — oIepalum,
COBEpIIacMble Ha  BO3BPAaTHOH  OCHOBE), SBJISIETCS OCHOBAaHMEM Ui  NEPBOHAYAIBLHOTO
MPU3HAHUS/TIPEKPAIEHHUs TPU3HAHUS LIEHHBIX OyMar B CiIydae, €CiIM 3TO BJIEUET MepPexXo]l BCEX PUCKOB U
BBITOJI, CBSI3aHHBIX C BIIQJICHUEM IIepelaHHOW IIeHHOH Oymaroi. OmneparysiMM, COBEpIIaeMbIMH Ha
BO3BPAaTHOW OCHOBE, HE BIEKYLIMMH 32 OO0l epexo1 BCeX PUCKOB M BBITOJI, CBA3AHHBIX C BJaJlCHUEM
nepeaanHoi neHHoi Oymaroi, B nessix [pasun onpenenenuss CHA npuHUMaOTCS:

. HoroBoper tTuna PEIIO u obparnoro PEIIO, ecan mena oOpaTHOW MOKYNKH SIBISETCS
(UKCUPOBAHHON MM paBHA LIEHE MPOAAXKH IIITFOC CyMMa, COOTBETCTBYIOIIAsI IPOILICHTHOMY JJOXOY;

Cnesikoii Ha CTAHAAPTHBIX YCJOBHUSIX MPU3HACTCS CIIENKA, 3aKII0OYCHHAs Ha OPraHU30BAHHBIX
TOprax WM Ha BHEOUPIKEBOM PBIHKE, MO YCIOBUSM KOTOPOM pacyeThl U MOCTaBKA OCYLIECTBIISIOTCS HE
no3aHee 15-ro g MOCie 3aKII0YECHUS.

a) llpu 3aKIr04€HUN CHCIIOK HA CTAHIAPTHBIX YCIOBUAX:

. NpU3HAHKE IPHOOPETEHHBIX IIEHHBIX OyMar, u 00s13aTeNbCTBA 110 UX OIUIATE; a TAKKE

J IpeKpalleHue TMPHU3HAHUS I[IEHHBIX OyMar, KOTOpble MpPOJAIOTCS, W TNPU3HAHHE
TpeOOBaHUA K OKyMaTento (1e0MTOPCKOH 330JDKEHHOCTH) 110 UX OIjIaTe

MIPOUCXOJUT B ICHb 3aKJIFOYCHUS COOTBETCTBYIOIICH CCTIKH.

0) Ilpu3HaHue eHHBIX Oymar, MpuoOpeTaeMbIX MO CAETKaM, 3aKIFOUYEHHBIM HE Ha CTaHAPTHBIX
YCIOBUSX, OCYIIECTBIISIETCS B ATy IMepeXoia nmpaB cOOCTBEHHOCTH Ha IICHHbIE OyMaru:

* eCIlU IIeHHas Oymara, MOJJIKHUT YU4eTy Ha CUeTe JETO - B AaTy 3a4MCIICHUs [ICHHON Oymaru Ha
CUeT JIeNo, OTKPBITHIA I pacueroB ¢ wumymecrBoM @donnma (manee — cuer geno Donna),
MOATBEPXKJICHHYIO COOTBETCTBYIOIIMM IEPBUYHBIM JIOKYMEHTOM, BbIJAaHHBIM CrHenuanau3upoBaHHbIM
JIEMIO3UTAPUEM;
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* eclIM JOKYMEHTapHas IIeHHas OyMara He MOJJICKHUT y4eTy Ha CcUeTe JIENO - B JaTy BKIIOUEHUS
IeHHOM Oymarum B coctaB @DOHJA, ONpENeNeHHYI0 B COOTBETCTBMM C YCJIOBHUAMHU JOTOBOpa M
MOJITBEPXKACHHYIO aKTOM IpUeMa-Tepeiaun [EHHbIX Oymar.

AHaNOTUYHBIE KPUTEPHUH TNPU3HAHHMS NPUMEHSIOTCA JUIsI TPU3HAHUS LEHHBIX OyMar,
BKJIOYA€MBIX B COCTaB UMyIecTBa POHAA 110 UHBIM OCHOBAHHUSM.

[Ipekparienue nNpuU3HaHMUS LEHHBIX OyMar OCYIIECTBIIAETCS C Haubosiee paHHEH U3 CIeIyIoIuX
nar:

- C J1aThl 3aKJIIOUEHHSI CHICJIKH, TPETyCMaTPUBAIOLICH OTUYKCHHUE LIEHHBIX OyMar — Iy EHHBIX
Oymar, Mpu3HaHHBIX 1O Tol. a) 1. 2.1. [Tpunoxenus 1;

- C JIaThl IIepexo/1a MpaBa COOCTBEHHOCTH Ha IIEHHbIE OymMaru — JJIsl IIeHHBIX OyMar, MpU3HaHHbBIX
no moAm. 0) m. 2.1. [Ipunoxkenus 1, a UMEHHO:

* eclu LieHHas Oymara, HOJUIeKHUT y4eTy Ha cueTe JEIO - B JIaTy CIUCaHMUs LIEHHOW Oymaru co
cuera neno DoHa, MOATBEPKIACHHYIO COOTBETCTBYIOIIMM IIE€PBUYHBIM JOKYMEHTOM, BBIJIAHHBIM
Criennanu3upoBaHHBIM JIENIO3UTAPUEM;

* €CIM JIOKyMEHTapHas IIeHHas Oymara He IMOJUIeKHUT Y4eTy Ha cueTe JEMo - B JaTy Nepeaadu
IeHHOM Oymarum u3 coctaBa DOHJa, OMNPEAEICHHYIO B COOTBETCTBUM C YCIOBUSIMH JOTOBOpa H
MOJATBEPXKACHHYIO aKTOM IIpUeMa-Tepeiaun [EHHbIX Oymar;

- C JIaThl HACTYIJICHUS CPOKa MOTallICHHsI IEHHOH OyMaru, B T.4. JOCPOYHOTO MOTALICHUS;

- C JIaThl aHHYJIMPOBAHUS BBIITyCKa IIEHHBIX OyMar (MpU3HaHUS BBIITYCKAa HECOCTOSIBIIUMCS);

- C Jarbl ONyOJMKOBAaHUS B JOCTYIIHOM HMCTOYHUKE HH(POPMALMU O MPU3HAHUM SMUTEHTA
0aHKPOTOM;

- ¢ nmatel BHecenus 3amucu B EI'PIOJI o nukBupanmm sMuTeHTa coriacHo HH(pOpManuu B
Boinucke U3 EI'PIOJI, monmyueHHoi B OyMa)kHOM WM B 3JCKTPOHHOM BHJE C O(HIMAIBHOTO caifTa
HaJIOTOBOT'0 OpraHa.

2.2. OueHka HeHHbIX OyMmar.

2.2.1. O0mme Mo/10KeHNS 10 OLIeHKe IeHHBIX Oymar.

Enunuieii yueta meHHBIX OyMar siBJIsIeTCs OJIHA [IeHHas Oymara.

CrmpaBeaniuBasi CTOMMOCTh JIOJITOBOM IIeHHOW OyMaru BKIIIOYaeT B CeOSl CTOMMOCTH IICHHOU
Oymaru, ornpeneieHHyo B cooTBercTBuu ¢ 1. 2.2. IlpaBun ompenenenus CHA (uucrasi cipaBeinBas
CTOMMOCTB), a TaK)K€ HaKOIUIEHHBIH KynoHHbIM poxox (manee — HK/I) mo menHoit Oymare, KOTOpBIii
OIICHUBAETCA B CyMM€, MCUMCIIEHHON UCXO/sl U3 CTABKU KYITOHHOTO J0XO0Ja, YCTAHOBJIECHHOU B pEeIICHUH
0 BBIITYCKE (O JOTOTHUTEIHFHOM BBIMTYCKE) MM MPOCHEKTE IMUCCHOHHBIX IIEHHBIX Oymar, 10 MOMEHTa
HACTYIUICHHS CPOKA UCTIOTHEHHSI SMUTEHTOM 0053aTeIhCTBA 110 €ro BBITLIATE.

B Tom ciyuae ecnu, dncTas CipaBeIUBas CTOMMOCTD [IEHHOW OyMaru OIEHUBAETCSI MCXOJS U3
LIEH, BKJIFOYAIOMINX HAKOIJICHHBIH KYMOHHBIM JOXOJ, MOJIyY€HHAs CIPaBEAIUBAsi CTOUMOCTb MOJICKUT
KOPPEKTUPOBKE HA CYMMY HAKOIUJIEHHOTO KYIIOHHOTO JOXOJA.

2.2.2. OcHOBHOI1 (111 Hau0oJ1ee BLITOIHBIN) PHIHOK IIEHHOMH Oymarm.

OCHOBHBIM PBIHKOM JJIsl IICHHBIX OyMar pOCCHICKMX 3MUTEHTOB, JOMYLICHHBIX K TOpraM Ha
3A0 «®b MMBBb» (ero mpaBonpeemuuke) (nanee - MMBB), 3a uckmtodennem oOnuranuii BHEITHUX
BAJIOTHBIX OONUTrallMOHHBIX 3aiiMoB Poccuiickoii @eneparun, sensercs MMBB.

OCHOBHBIM PBIHKOM JIi MHOCTPAHHBIX IIEHHBIX OyMmar, JOMYIIEHHBIX K TOpraMm XoTs Obl Ha
OJHOW M3 TOPIOBBIX IUIOUIAJIOK, 32 HCKIIOUYCHHEM €BpOOONMIanui, LEHHBIX Oymar HHOCTpPaHHBIX
roCyJapcTB M IEHHBIX Oymar MeXIyHapOJHBIX (PUHAHCOBBIX OpraHU3allMii, MPU3HACTCS TOProBas
IJIOIIAJKA M3 4YMCJIAa JOCTYNHBIX U1 YIPAaBIAIOIMICH KOMIIAHMM, II0 KOTOPOM 3a MNpPEeablayLuid
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KaJICHJapHBIA MecCsIl ONpeseieH HauOOoJMbIINKA o0l 00beM CIENIOK B JIEHEKHOM BbIpaxkeHuu. [Ipu
3TOM BEJIMYMHBI 00bEMa CIENOK B BAIIOTE MEPEBOIATCA B pydam mo oduimambHOMy Kypcy banka
Poccun Ha konen storo mecsna. [Ipu paBeHcTBe 00beMa CAETIOK HA Pa3IMYHBIX TOPrOBBIX IUIOMIAKAX
U3 4YHCla JIOCTYIHBIX OCHOBHBIM DPBIHKOM CYHMTAETCS TOProBas IUIOIIAJKa M3 YUCIA JOCTYMHBIX C
HanOOJIBIINM KOJIMYECTBOM CJENIOK 32 JJaHHBINA Nepuol. JJoCTyITHBIMU TOPrOBBIMU IUIOIIAIKAMU B HEIAX
OTIpEIeNICHUs CIIPABEUIMBON CTOMMOCTH LIEHHBIX OyMar sIBJISIIOTCS TOPTOBBIE IJIOIMIAJKH, TPUBEICHHBIC
B [Ipunoxxenun 2.

B Tom ciydae ecnu eHHbIE OyMaru poCCUHCKHUX SMUTEHTOB He JIONMYIIeHbI K Topram Ha MMBB,
OCHOBHBIM PBIHKOM B OTHOIICHUHM JAaHHOW IIEHHOW OyMaru NpHU3HAEeTCs POCCHMCKUN BHEOUPIKEBOI
PBIHOK, JTa’ke B OTCYTCTBHE HHPOpMaLUU 00 00beMe TOProB Ha HEM.

OCHOBHBIM PHIHKOM JUII HHOCTPAHHBIX IIEHHBIX OyMmar, He JOMYIIEHHBIX K TOpraM HU Ha OJHOU
Oupke W3 4YHucla JOCTYIHBIX, a TaKkKe Ul eBpooONMranuid, IHEHHbIX Oymar MeXIyHapOIHbBIX
(MHAHCOBBIX OpraHM3alWi, LEHHBIX OyMmMar HWHOCTPAaHHBIX TOCYAAPCTB M OONMranuii BHEIIHUX
oOnuranmoHHbIX 3aiiMoB Poccuiickoii ®eneparuu ABIsSETCS MEXIyHAPOAHBIH BHEOUP)KEBOI PHIHOK.

OCHOBHBIM PBIHKOM JUIsl MHBECTUIIMOHHBIX [IA€B OTKPBITHIX, MHTEPBAJIBHBIX U 3aKPBITHIX MAEBBIX
MHBECTULIMOHHBIX (DOHMIOB, SBISIOTCS CHIEJKH MO MPHOOPETEHUIO M MOTAIICHUIO WHBECTUIIMOHHBIX 1acB
y YIPaBJISAIOUIEH KOMIIAHUHM COOTBETCTBYIOLIETO MTA€BOT0 MHBECTUIIMOHHOTO (POHAA.

IIpoBepka cooTBeTcTBHS, ykazaHHoro B IIpaBmiax ompenenenuss CHA, pblHKa ONpPEEIICHUIO
OCHOBHOTO IPOM3BOAMUTCS OJWH pa3 B KaleHAapHbIH ronx 3a 10 paGounx mHEH A0 OKOHUYAHMSA
KaJleHJapHoro roza. Eciau B pesynbrare MpPOBEPKUM YCTAHOBIIEHO, YTO OIPEACICHUIO OCHOBHOTO
COOTBETCTBYET MHOM PBIHOK, YeM yka3aHHbIN B IIpaBunax onpenenenus CHA, B [IpaBuna onpeneneHus
CYA BHOCATCS COOTBETCTBYIOIINE U3MEHEHUSI.

2.2.3. OueHka neHHbIX Oymar, Aj1si KOTOPBIX OCHOBHBIM PBIHKOM siBJsierca MMBB.

PerHOK a7 1eHHBIX Oymar, JUisi KOTOPHIX OCHOBHBIM pBIHKOM siBisiercs MMBB, sBnsercs
aKTUBHBIM, €CJIU JJI JAHHOW OyMaru BbINOJHEHbBI OJTHOBPEMEHHO CIIEYIOIINE YCIOBUS:

- KomnuectBo caenok 3a nmociennue 90 nueii 10 u 6ouee;

- CoBokymHBIN 00beM caenok 3a nocneanue 90 gueii cocraBmn 500 ThIc. pyoneit wim Gonee.

Llennble Oymaru, juisd Kotopelx MMBDB siBnsieTcs akTHBHBIM PBHIHKOM

Jl1is OLIeHKH TIeHHBIX Oymar, ajst KoTopbix MMBB siBnsieTcst akTHBHBIM PBIHKOM, HCIIOJIB3YIOTCS
IICHBI, BHIOPAHHBIE B CIEIYIOIEM MOPSIIKE:

@) 1IeHa NOCJICIHEH COBEPIICHHOM CHEJIKM Ha MOMEHT OKOHYaHUsA TOprosoi ceccum MMBD Ha
nary onpenenenns CHA npu yciaoBUM, 4TO B T€4EHHE OJHOIO Toprosoro aHs Ha MMBbB cosepiieHo He
MeHee JIECATH CIIEJIOK C LIEHHBIMU OyMaraMmu TOTO K€ BBIITYCKa;

b) Prinounas uena (3), paccunranHas MMBDB Ha nary onpenenenus CHA (unu B mocieaHui
OmKai i TOProBoIi 1eHb, eciu nata onpenaenenus CHA sBiseTcs He TOPTOBBIM JJHEM) TIPU YCIIOBUH,
YTO JJaHHAs LIEHA HAXOJUTCA B Ipelenax CIpiaa 110 CIpoCy U IPEII0KECHHUIO Ha YKa3aHHYIO JaTy;

¢) 1IeHa 3aKpbITUA Ha naTy onpenenenus CUA (uau Ha HocieqHuid OnrKaliil TOpropolil AeHb,
ecnu narta onpeneneHuss CHA sBIseTCsl HE TOPrOBBIM JHEM).

2.2.4. OueHka HeHHBIX Oymar, VI KOTOPbIX OCHOBHBIM PBIHKOM SIBJISICTCSI OPraHU3aTOp
TOProsJu uHoi, yem MMBb.

PerHOK 1151 IeHHO# OyMaru, JUisi KOTOPOH OCHOBHBIM PBIHKOM SIBJISIETCSI OPraHU3aTOp TOPTOBIIH
(manee o6oOmEeHHO — Ouprka) wHOU, yeM MMBB, sBisieTCs aKTUBHBIM, B cllydae HAJIUYUS MO JaHHON
[IEHHOW Oymare cleayronieil HHpOopMaIuu Ha STOW OHpxKe:
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® CpEIHEB3BEIICHHOW IICHBI MO C/ENKaM, COBEPIICHHBIM Ha Oupxke B Aary ompenenenuss CHA
(unu B mocneAHUi OmmKalIINil TOproBelid AeHb, ecnu B Aary onpeaenenus CHA Topro Ha Oupke HE
OBLIT0); WH

® [[EHBI 3aKPHITHS Ha KOHeN JHS - naThl ompeaencHus CUA (unm mociemHero OnrKaiiiero
TOProBOTO JHI, €ciiu B AaTy omnpeneneHuss CHA topros Ha Oupike He ObLIO0); UK

e Hanuuue Ha jaaty ompeneneHus CUA (wim mocnennHuil OnuKalImii TOProBuli JeHb, €CIU B
nary onpezaenenus CHA Topros Ha Oup:ke He ObIJIO) KOTUPOBOK HA MOKYIIKY M IMPOJIAXKY.

IlenHnie 6VMaFI/I, JJIA ~ KOTOPBIX 6I/ID)K8. ABJIACTCA AaKTHUBHBIM PBIHKOM, OILICHHUBAIOTCA

CIIEYIOIIUM 00pa3oMm:

a) Ecmu B naty onpenenenus CHA (Miau B MOCHEIHUN OMMKalIIuii TOPrOBBIN JCHb, €CITU B IaTy
onpenenenuss CYHA Topros Ha Oupke He ObLIIO) COBEPIIATICH CACIKU C OIICHUBAEMOW IICHHON OyMarou,
TO B KQU€CTBE MX CIPaBEUIMBON CTOUMOCTU TPUHUMAETCS 1I€HA 3aKPBITHUS HA KOHEI] JAaHHOTO JTHSI.

b) Ecmu B naty onpenenenus CHA (Miau B MOCHEIHUN OMMKaWIINK TOPTOBBIN JICHb, €CITU B IaTy
onpenenenuss CUA TtoproB Ha Oupke He OblIO) Oup)Keil He packpbIiBaeTcs HHPOpManus O IeHe
3aKpBITUS, TO CIpaBEAIMBAas CTOMMOCTb MPUHUMAETCS PAaBHOM cpelHEed BeNMYMHE MEXIy LEeHOMN
MPEUIOKEHUST M LIEHOW CIpoca Ha MOMEHT OKOHYAaHHs TOPIOBOW CECCHU NIPHU YCIOBHUU YTO HAa Jary
onpenenenuss CHA ectb uHpOpManus 0 LeHaxX MPEUIOKEHUS U CIIPOCca, U CIIP3 MEXy HUIMU MEHbIIIe
10%.

2.2.5. OueHka HeHHBIX Oymar, JJsi KOTOPbIX OCHOBHBIM PBIHKOM SIBJISIETCH POCCHIiCKHMI
BHeOMPIKeBOil PHIHOK.

Jlns 1eHHbIX Oymar, MMeromuxX KOTHpoBKY, paccuuTanHyio HKO 3AO HPJ/] mo Meroauke
«HammonanbHas ¢QonmoBas accormanus (camoperyiupyemass HEKOMMepdYecKas OpraHu3anus)», B
KaueCTBE CIPABEUIMBONM CTOUMOCTH UCIOJIb3YETCSl TaKasi KOTHPOBKA.

B cnyuae ecnu  1ena He paccuutbiBaercss HKO 3A0 HPJ[ no Meronuke «HaumonanbHas
donmoBass accommanus (caMoperyiupyeMas HEKOMMeEpYecKas oOpraHu3aius)», CIpaBeIuBas
CTOMMOCTb IICHHBIX OyMar ornpenesieTcss Ha OCHOBAaHUHU OTUYETa OICHIIHKA.

2.2.6. OwuneHka neHHbIX Oymar, sl KOTOPbIX OCHOBHBIM PBIHKOM SfIBJISIETCS
MeKIyHAPOAHbIN BHEOUPKeBOH PBIHOK.

PeiHOK Uit 1EHHBIX OyMar, AJsi KOTOPBIX OCHOBHBIM PBIHKOM SIBJISICTCS MEKITyHApPOIHBIN
BHEOUPKEBOM PBIHOK, SIBISICTCS aKTHBHBIM B CJydae, €CJIM JUIsS JAHHBIX IIGHHBIX Oymar Ha Jary
onpenenenuss CHA paccuuThiBaeTcsl cpefHsisi 1eHa 3akpbITHs pbiHKa (Bloomberg generic Mid/last),
nyonukyemas nHpopMaoHHo# cuctemoit birym6epr (Bloomberg).

lLlenHbIe OYyMAarv, UMEIOIKUE AKTUBHBINA PHIHOK.

Ilennbie Oymaru, Ajas KOTOPBIX OCHOBHBIM PBIHKOM SIBIISIETCS MEXKTYHAPOJHBINH BHEOHPKEBOM
PBIHOK, OLIEHUBAIOTCS O CpelHel IieHe 3aKphITus phiHka (Bloomberg generic Mid/last), mybnukyemoi
nHpopMmannoHHoi cuctemoit birym6epr (Bloomberg).

2.2.7. OneHKa MHBECTHLMOHHBIX NMA€B NAeBbIX MHBECTHLMOHHBIX (POHIOB.

PbIHOK U1l MHBECTULMOHHBIX IIA€B OTKPBITBIX, HMHTEPBAJbHBIX U 3aKPBITBIX MAEBBIX
WHBECTULIMOHHBIX (POHJIOB, JJISI KOTOPHIX OCHOBHBIM PBIHKOM SIBIISICTCS CHEIKH 1O HMPUOOPETEHUIO U
MOTAIIEHUI0 MHBECTUIIMOHHBIX MaeB y YIPABISAIONICH KOMIAHUU COOTBETCTBYIOLIETO (DOHMA, SIBIISETCS
aKTHBHBIM B Clly4yae, €ClIi YIpPaBIAIONIeH KOMIAHWEH COOTBETCTBYIOIIETO (POHAA pacKphITa pacueTHas
CTOMMOCTbh MHBECTHLIMOHHBIX I1aeB Ha fary onpenenenus CUA, a B ciayuae, eciiu Ha 3Ty AaTy pacyeTHast
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CTOUMOCTb HWHBCCTUIIMOHHLIX ITIaCB HC ONPCACIIAIaACh — Ha IMOCJICIHIO OaTy €€ ONpCACIICHUA,
IpeauecTBymolyto 1ate onpeaeneHus CHA.

CrpaBennuBas CTOMMOCTb MHBECTHIIMOHHBIX IA€B OTKPBITBIX, HWHTEPBAJIBHBIX M 3aKPBITHIX
MaeBBIX MHBECTHUIIMOHHBIX (DOHIIOB paBHA PAacUYETHOW CTOMMOCTH HHBECTHUIIMOHHBIX I1A€B, PACKPHITOMN
yIIpaBIISIONIeH KOMITAaHUEH COOTBETCTBYIOMIEro ¢oHaa Ha aaTy onpeaeneHus CHA, a B ciryuae, eciu Ha
9Ty JaTy pacuyeTHas CTOMMOCTb MHBECTHIMOHHBIX I1a€B HE OIpPEAEIsIach — Ha IIOCIECIHIOK JaTy ee
omnpeneseHus1, IpeamecTBytonlyo aare onpeaenenns CHA.

2.2.8. OneHka neHHbIX OymMar, He HMCIOIIMX AKTHBHOI'O PbIHKA.

1) Eciu wHOE HE mOpemrycMOTpEeHO MoAmM. 2) - 5) HACTOSAUIEro IyHKTa, JUIsl ONpeaeieHUs
CIpPaBEUIMBOM CTOMMOCTH Oymar, JUisi KOTOPBIX OCHOBHOW PBIHOK SIBIIIETCS HEAKTHBHBIM,
ucnoyb3ytorcs: 1eHsl, paccuntanHble HKO 3A0 HPJ[ mo Metonuke «HammonansHas (oHOoOBas
accoranus (caMoperyaupyeMas HeKOMMepUeCKasi OpraHu3alius ).

B cnyuae ecnu 1nena He paccuutbiBaercs HKO 3A0 HPJl nmo Meronuke «HaumnonanbHas

¢donmoBasg accormanus (caMmoperyiupyemas ~HEKOMMepYecKas OpraHu3anusi)», CIpaBeLIuBas
CTOMMOCTb IIEHHBIX OyMar omnpeseNsieTcs Ha OCHOBaHMM OTYETa OLEHIIHKA.

2) OneHka HeHHBIX OymMar J0NOJTHHUTEJbHOI0 BbINYCKA.

a) CrpaBeyiiBasi CTOMMOCTh OOJMIranuii JOMOJHUTEIHHOTO BBITYCKA, BKIIOYEHHBIX B COCTaB
akTBOB DoHMA B pe3yabTare pasMelleHHUs MyTeM KOHBEPTAllMd B HUX KOHBEPTHUPYEMBIX OOJIHTallHid,
npuHanexamux OOHIy, NPU3HAETCS PABHOM CHpPaBEAJIMBONW CTOMMOCTH OOJIMTallMi BBIMYCKa, IO
OTHOILIEHHUIO K KOTOPOMY TaKOW BBIITYCK SIBJISICTCS JOIIOJIHUTEIIBHBIM.

0) CrpaBeanuBas CTOMMOCTb AKIMI JOMOJIHUTEIBHOTO BBINYCKA, JAETMO3UTAPHBIX PACIUCOK Ha
aKLMK JTOIIOJIHUTENIBHOTO BBIITYCKA, BKJIFOYEHHBIX B COCTaB akTUBOB POHAA B pe3yabTaTe pasMEILICHUs
ATUX LEHHBIX OyMmMar myTeM paclpe/ieleHusi CpeAu aKUUOHEPOB WM IYTeM KOHBEpTAIllMM B HHUX
KOHBEPTUPYEMbIX LEHHBIX OyMmar, MpHU3HAETCSI PaBHOM CHpaBEAIMBON CTOMMOCTH aKLMN BBIMYCKa,
JEMO3UTAPHBIX PACIUCOK HA aKLIHMM BBIINYCKA, 110 OTHOLICHUIO K KOTOPOMY TaKOW BBIIYCK SIBJIAECTCS
JOTIOJIHUTEIIbHBIM.

B) CnpaBeyiuBasi CTOMMOCTb aKUUM JIOTOJHUTEIBLHOIO BBINYyCKa, JEMO3UTapHBIX PAacIUCOK Ha
aKLIMM JIOIOJIHUTEIIBHOTO BBIYCKa, BKIIFOUEHHBIX B COCTaB akTUBOB DOH/IA B pe3yibTaTe KOHBEPTALMY B
3TU ILIeHHble OyMmMarum akuui, AENO3UTAPHBIX PACIUCOK Ha aKmuu, npuHamaexamux DoHay, mnpu
peopranuzanii B (opMe NPUCOCAMHEHUS, NPH3HAETCS PABHOM CHpPaBEIJIUBOW CTOMMOCTU aKLUMN
BBIITYCKA, JEMO3UTAPHBIX PACIUCOK Ha aKIMHU BBIMYCKAa, 110 OTHOLIEHHUIO K KOTOPOMY TaKOW BBIIYCK
SIBJISIETCS JOTIOJTHUTEIIbHBIM.

3) Onenka HeHHBbIX OymMar HOBOT0 BbINYCKA, IOJYYCHHBIX B pe3y/ibTaTe KOHBePTAIlUH.

a) CrpaBeuinBasi CTOMMOCTD IIEHHBIX OyMar HOBOTO BBIITyCKa, BKIIOYEHHBIX B COCTaB aKTHBOB
@®onpa B pe3yabTare KOHBEPTALIMM B HUX KOHBEPTHPYEMBIX LEHHBIX Oymar, NMpHU3HAETCs PaBHOM
CIpaBeJIMBONA CTOMMOCTH KOHBEPTHPOBAHHBIX IEHHBIX OyMar Ha JarTy KOHBEpPTAIMH, JEJICHHOW Ha
KOJIMYECTBO LIEHHBIX Oymar, B KOTOpO€ KOHBEpPTUPOBaHa 0/IHAa KOHBEpTHpYyeMasl lieHHasi Oymara.

0) CmpaBemmuBas CTOUMOCTh OONUTAIMN HOBOTO BBINMYCKA, BKJIIOYCHHBIX B COCTaB aKTHBOB
doHga B pe3ynbTaTe KOHBEPTAIMU B HHUX OONMranuii, mpuHapiexamux doHay, mpu peopraHU3aiuu
OMUTEHTA TaKUX OONUTaIMii TpHU3HAETCS PAaBHOW CIPABEIIUBON CTOMMOCTH KOHBEPTHPOBAHHBIX
oO0IUranmii.

B) CnpaBemnnBas CTOMMOCTb aKLUH, BKJIIOYCHHBIX B cOcTaB akTHBOB (POHJa B pe3yibTare
KOHBEpTAallMM B HUX aKUWd, npuHamiexkamux @DoHTy, Hpu peopraHuzauud B (opMme CIUSHHA
MPU3HAETCS PAaBHOM CIpaBeUIMBOM CTOMMOCTH KOHBEPTHPOBAHHBIX IIGHHBIX Oymar Ha Jary
KOHBEpPTAIMH, YMHOKEHHOH Ha K03(p(pULIMEeHT KOHBEpTAIIHH.
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r) CopaBeayiuBasi CTOMMOCTh aKIMil BHOBb CO3/JaHHOTO B pe3ylbTaTe peopraHuzanuu B Gopme
pas3zeneHrss WM BbIIEICHUS aKIHMOHEPHOTO OOIIecTBa, BKIIOYEHHBIX B COCTaB akTuBOB DoHIa B
pe3ynbpTaTe KOHBEpPTAlMU B HUX aKLUUH, npuHayiexkamux OoHLy, IpU3HAECTCS PaBHOU CIIPABEJIMBOU
CTOMMOCTH KOHBEPTHUPOBAHHBIX IIEHHBIX OyMar Ha JaTy KOHBEPTALUH, NENECHHOH Ha KO3 UIIUEHT
KOHBepTalu. B ciyuae, ecnu B pe3yibrare paslelieHUs] WM BBIJACICHHUS CO3JAeTcs J1Ba WK Oosee
aKIMOHEpHBIX oOmiecTBa, Ha KO3(pUIMEHT KOHBEPTALMHU JEIUTCA CIpaBeUIMBas CTOMMOCTb
KOHBEPTUPOBAHHbIX  IIGHHBIX OyMar, YyMEHBLICHHas MPONOPLUOHATIBHO  JIOJIE  HMMYIIECTBA
PEOPraHN30BAHHOTO AKIIMOHEPHOTO OOINECTBA, MEPEAAHHOTO aKIIMOHEPHOMY OOIIECTBY, CO3AaHHOMY B
pe3ynbTaTe pa3AeieHUs WU BbIICICHHUS.

n) CrpaBeiiBasi CTOMMOCTh aKLIMH BHOBb CO3JJAaHHOTO B PE3yJbTaTe€ peopraHu3anuu B (opme
BBIJICJICHUSI AKLIMOHEPHOTO OOIeCTBa, BKIIOUEHHBIX B cOCTaB akTUBOB (DoHIAa B pe3ynbTaTe HUX
pacripesielieHus] cpelld aKI[MOHEPOB PEOPraHU30BAHHOTO AKIIMOHEPHOTO OOIIECTBa, MPU3HAETCS paBHOU
HYJIIO.

e) CrmpaBemnuBas CTOMMOCTh aKIUid ¢ OoJibleil (MeHbIIeH) HOMHHAIBLHOW CTOMMOCTHIO,
BKJIIOYEHHBIX B cocTaB PoHAA B pe3y/ibTaTe KOHBEPTALMM B HUX AKIMM, COCTABJISBLIMX yKa3aHHbIE
aKTUBBI, IPU3HAETCS PABHOM CIIPABEIMBON CTOUMOCTH KOHBEPTUPOBAHHBIX B HUX aKIIM.

k) CripaBeIMBasi CTOMMOCTb aKIIMI TOM € KaTeropuu (TUIAa) C UHBIMU MPAaBaMH, BKIIOYEHHBIX
B coctaB PoHma B pe3ynbTare KOHBEPTALMM B HUX AaKLUM, COCTABISABIIMX YKa3aHHbIE AKTHUBBI,
IIPU3HACTCS PABHOU CIIPABEUIMBON CTOMMOCTH KOHBEPTUPOBAHHBIX AKIUH.

3) CrpaBeiMBasi CTOMMOCTh aKIMH, BKIIOUYEHHBIX B cocTaB DoHNA B pe3ylibTaTe KOHBEPTALUU
npu JOpoOJeHMM aKUWi, COCTABISABIIMX YKa3aHHbIE AKTUBBI, MPU3HAETCS PAaBHOW CIIPAaBEUIMBOM
CTOMMOCTH KOHBEPTUPOBAHHBIX aKIU, EICHHON Ha KO3 PULIHEHT IpoOIeHuUs.

n) CrpaBeanuBas CTOMMOCTb aKLIUH, BKIIOYEHHBIX B cocTaB DOHA B pe3y/nbTaTe KOHBEPTALUU
IIpU KOHCOJUJALMHU aKLMM, COCTABJISBIIMX YKAa3aHHBIC AKTHUBBI, IPU3HACTCS PAaBHOM CIIpaBEUIMBOMN
CTOMMOCTH KOHBEPTHUPOBAHHBIX KU, YMHO)KEHHOW Ha KOA(PPHUIIMEHT KOHCOIUAALIMH.

4) B cinydae OTCYTCTBHUS IIEH LIEHHOW Oymaru, NMpHOOpPETEHHOW B pe3yibTare e€e MEepPBHUYHOTO
pa3MeIleHus] SMUTEHTOM, B COOTBETCTBUHU C MOAMN. 2)- 3) HACTOSILEro IMyHKTa, LIEHa TaKOW LIEHHOU
Oymaru nmpu3HaeTcs PaBHOM LieHe ee IPUOOPETeHHUS.

5) CrpaBennuBasi CTOMMOCTD IIEHHBIX OyMar B CIIydasix, OMMCAHHBIX B MOM. 2)-4) HACTOSIIIETO
MYHKTa, OCTaeTCs HEM3MEHHOM /10 HACTYIUICHUS! OJTHOTO M3 TIEPEUHCICHHBIX COOBITHH:

- MOMEHTa, KOTJja PhIHOK, OIpEe/ICHHBI B KayecTBe OCHOBHOIO Ul JTAHHOM IIeHHOH Oymaru,
CTaHOBHUTCS aKTUBHBIM JJIS1 TaHHOM IIEHHOW Oymaru; wiu

- ucteuenust 30 nueit (ans oOmuranmil) u 180 mHel (mis akuMid, AENO3UTAPHBIX PACIHCOK Ha
aKIM1) C MOMEHTAa KOHBEPTAL[MK WJIM IEPBUYHOTO Pa3MELICHMUSL.

IIpy HacTymjieHMM OJHOTO W3 BBILNIEYKAa3aHHBIX COOBITUH CIIpaBEAJIMBas CTOMMOCTb TaKHUX
[IEHHBIX OyMar OIEHUBAETCS B 00IIEM MOPsIIKE.

2.2.9. VcxonHble AaHHBIE, UCHOJIb3yEMbIE IJIsl ONPENEIECHUS CIPAaBEIMBOM CTOMMOCTH aKTHBOB,
MPEIYCMOTPEHHBIX HACTOSIIUM pa3esiOM, MOTYT OBITh CKOPPEKTHPOBAHBI MCKIIOUUTEIHHO TOJBKO B
cilyyae OOHAapYKEHHs WIM MOJy4YeHUs YmpaBisdooumedl komnanued w/wim Crenuain3upoBaHHBIM
aerno3utapueM UHpopManuu 00 aKTHBaX WJIM PHIHOYHBIX YCIOBHSX B OTHOILICHUM AaKTHUBOB,
CBUJETEIbCTBYIOIEH O HEOOXOIMMOCTH TaKOW KOPPEKTUpPOBKU. Takas KOPPEKTHPOBKA HCXOIHBIX
TaHHBIX OGopMIIIeTCs AKTOM, KOTOPBIA JOJKEH OBITh COTJIaCOBaH M TOANHUCAH YTPaBISIONLICH
koMranuei 1 Crienuaan3ipoBaHHbIM JIEIIO3UTaPUEM.
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I11. ToroBopbl Ha npuoOOpeTeHNe (pealn3anuI0) HeHHBIX Oymar.

3.1. Tloxg moroBopamu Ha MpUOOpeTeHHe (peann3alyio) MeHHBIX Oymar (naiee — JOrOBOPBI HA
npuoOpeTeHue, JOroBOphl Ha pealu3allio COOTBETCTBEHHO) B IIENAX Hacrosmero pasaena I[lpasuin
omnpenenenuss CYA mMoHMMAalOTCS JOTOBOpbl Ha mpuoOpereHHe (peanu3aluio) LEeHHBIX Oymar,
3aKIIIOYEHHBIC HE HA CTAHJAPTHBIX YCIOBHUSAX.

3.2. Ilpu HecoBmaJeHWH JaThl Iepexoja IMpaB COOCTBEHHOCTH Ha IIEHHble Oymary,
OTIpe/IeNIEHHON YCIIOBHSIMU JIOTOBOpA HA MPHOOpeTeHne (pealn3alunio), ¢ JaTOl ero 3aKII0ueHHs, TaKOH
JOTOBOp Ha mpuoOpereHue (peanm3anuio) Ha nary omnpeaencHus CYUA mpu3HaeTcs Kak aKTHB WIIH
0053aTeNIbCTBO B 3aBUCUMOCTH OT HW3MEHEHMs CIIPaBeUIMBOM CTOMMOCTH HpUOOpeTaeMbIX
(peanmu3yeMbIx) HeHHBIX Oymar. Ilpekpaienne npu3zHaHus AOTOBOpa Ha MpuoOpeTeHue (pealn3aluio)
KaK OTJEJbHOTO AaKTHBAa WJIM O053aTeNbCTBA MPOUCXOAUT B MOMEHT HCHOJHEHHS MpPOJABLOM IO
JIOTOBOPY 00sI3aTENbCTBA IO TEPEBOAY IpaB COOCTBEHHOCTH Ha IEHHbIE Oymaru, JTuO0 B MOMEHT
IpeKpaleHus 10roBopa.

3.3. JloroBop Ha MpHOOpETeHHE MPU3HACTCS aKTHBOM, a JIOTOBOP Ha peajH3alMi0 MPU3HACTCS
00513aTeNIbCTBOM, B CiIydae eciM Ha jaary ompeneneHus CHA crpaBeanuBas CTOMMOCTb IIEHHBIX OyMar,
ABIISIOIIMXCSL  MPEIMETOM YKa3aHHOTO JIOTOBOpa, BBINIE, YeM CTOMMOCTh LEHHBIX Oymar,
3auKkcupoBaHHas B yKa3aHHOM jgoroBope. CrpaBeayiuBasi CTOMMOCTD JIaHHOTO aKTHBa (00s3aTeNbCTBA)
OTIpEeNIeNAETCs CIEAYIOUUM 00pazoM:

e (CC moroBopa Ha mpuoOperenue (peanusaiuio) = CC neHHbix 6ymar — CTOUMOCTb
LEHHBIX Oymar, 3aMKCUPOBaHHAs B JOTOBOPE

3.4. JloroBop Ha mpuoOpeTeHHe MPHU3HACTCS 00S3aTENbCTBOM, a JIOTOBOP HA peau3aluio
MPU3HAETCS aKTUBOM, B Ciydae eciu Ha gary ompeaeneHuss CUA crpaBennuBas CTOMMOCTH IIEHHBIX
Oymar, SBISIONIUXCS TPEIMETOM YKa3aHHOTO JIOTOBOpPA, HIDKE, Ye€M CTOMMOCTh IIEHHBIX Oymar,
3aUKCUpOBaHHAS B YKa3aHHOM JaoroBope. CrpaBeminBas CTOMMOCTh TAHHOTO 00s3aTeNIbCTBA (aKTHBA)
OTIpeNIeNIAETCs CIEAYIOUUM 00pazoM:

e CC poroopa Ha mpuoOpereHue (peanusanuio) = CTOMMOCTh LEHHBIX Oymar,
3aukcupoBanHas B joroope - CC 1eHHbIX Oymar

3.5. Onepanumn, coBepiaemMbie Ha BO3BPATHOH OCHOBe.

[Ipn mepemaue NEHHBIX OyMar MO OMNEpalUsIM, COBEPIIAEMBIM Ha BO3BPAaTHOW OCHOBE, HE
BIIEKYIIUM 3a COOOW MepexoJ BCEX PHCKOB M BBITOJ, CBS3aHHBIX C BIAJCHHEM IEPEAaHHOUN IICHHOMN
Oymaroi, mpekpalieHue Mpu3HaHus NePeJaHHbIX IIECHHBIX OyMar He MpOUcXoAuT. [Ipu 3TOM neHEKHbIE
CPEACTBA, MOJIYYCHHBIE IO TAKUM OIEpalMsM, C MOMEHTAa UX MOCTYIUIEHHWS M JO MOMEHTAa BO3BpaTa
NpU3HAIOTCS B KadecTBe oOs3arenbcTBa. ChpaBennuBas CTOMMOCTh TaKOro — 00s3aTENIbCTBA
ONPEAENSETCA 10 METOIUKE OLEHKH CITPABENINBOM CTOMMOCTH 3aIMOB ITOJyYECHHBIX.

[Ipu mosydeHMH WEHHBIX Oymar Ho oOmepamusM, COBEpIIaeMbIM Ha BO3BPAaTHOM OCHOBE, HE
BJICKYIIMM 3a COOOHM mepexoj] BceX PUCKOB M BBITOJ, CBSA3aHHBIX C BIJIAJICHUEM IIEHHOW Oymaroi,
NpPU3HAHUS TIOJYYCHHBIX LEHHBIX Oymar He mnpoucxoautT. Ilpu 53TOM JE€HEeXHBIE CpelCcTBa,
[IEPEYUCIICHHbIE II0 TaKUM OIlepalusM, C MOMEHTa HUX IEPEUYMCICHHs M A0 MOMEHTa BO3BpaTa
IIPU3HAIOTCS B KauecTBE akTHBOB. CrpaBe/UINBasi CTOUMOCTh TaKOT'O aKTHBA ONPEIEIIAETCS 110 METOIUKE
OLICHKHU CIIPaBEUIMBOM CTOUMOCTH 3aiIMOB BBIJIAHHBIX.

B cnyuae ecnu u3 cocraBa @oHAa MpOAAIOTCS LIEHHBIE Oymaru, MOJyYEHHBIE 10 ONEpaIsM,
COBEpILIAEMBIM Ha BO3BPAaTHON OCHOBE, TO C 3TOTO MOMEHTA IMpPHU3HAETCS 00s3aTEIBCTBO MO BO3BPATY
JAHHBIX IIEHHBIX Oymar. O0sS3aTeNbCTBO MPU3HAETCS 10 MOMEHTa 0OpaTHOTO BBIKYIA JAaHHBIX IEHHBIX
Oymar B coctaB DoHIa WITH IPYTrOTO YPETryIUPOBAHUS 0053aTENBCTBA [0 BO3BPATY MOJIYUYCHHBIX IEHHBIX
Oymar. Takoe 00s3aTeNBCTBO OIICHMBAETCS B CyMME PAaBHOM CHpPaBEIJIUBONW CTOMMOCTH TMPOJAHHBIX
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LEHHBIX OyMar, MoJyIeXkalluX BO3BpaTy, ONpeaensieMoil B BHIOPAHHOM Uil LIEHHBIX Oymar Mopsake B
cooTBeTcTBUM C [IpaBunamu onpenenenus CHA.

3.6. VcxonHble naHHBIE, MCIIOJIB3YEMBIE Ul ONPEIEIICHUS CIPAaBEUIMBOM CTOMMOCTH aKTHBOB
WK 0053aTeNIbCTB, MPEIyCMOTPEHHBIX HACTOALIUM pa3feioM, MOTYT ObITh CKOPPEKTHPOBAHBI
UCKJTIOUYUTENFHO TOJBKO B Cilydyae OOHApy)KEHHUs WM TOJy4eHHUs YIpaBIsAiomeld KOMIIAHUEH H/WIIH
Crnenuanu3upoBaHHBIM Jeno3uTapueM HHpopMamuu 00 akTuBax (00sf3aTENbCTBAX) WM PHIHOYHBIX
YCIOBHUAX B OTHOLICHHHM AaKTUBOB (00s3aTENbCTB), CBHUJICTEILCTBYIOMIEH O HEOOXOIMMOCTH TaKOM
KOPPEKTHPOBKHU. Takas KOPPEKTHPOBKA MCXOJHBIX ITaHHBIX O(opMmisieTcss AKTOM, KOTOPBIH IOJKEH
OBbITH COTJIACOBaH U MOANUCAH YIpaBiisitonield komnanueil u Crienuanau3upoBaHHBIM JICTIO3UTAPUEM.

IV. IlpousBoaubie (puHAHCOBBIE HHCTPYMEHTHI.
4.1. Kputepun npHM3HAHMs W NpPeKpalleHUs] NPU3HAHUS NPOM3BOJHBIX (PMHAHCOBBIX
HHCTPYMEHTOB.

bupxeBoil MpoOM3BOAHBIA (UHAHCOBBI HHCTPYMEHT MPU3HAECTCS B MOMEHT 3aKIIOUYCHHS
COOTBETCTBYIOILIETO KOHTPAKTa Ha OHpIKeE.

[TpekpareHue npu3HaHus OUP>KEBOTO MPOU3BOAHOTO (PUHAHCOBOTO MHCTPYMEHTA IPOUCXOIUT:

J B CJIyyae MCIOJIHEHUS KOHTPAKTa,

J B pe3ylbTaTe BO3HUKHOBEHHUS BCTPEUHBIX O00S3aTENbCTB MO KOHTPAKTY C TaKOH ke
crnienuuKauei, T.e. 3aKIo4YeHue 0()CeTHOM CAEeNKH;

J IpeKpalieHue 00S3aTeNbCTB MO0 KOHTPAKTy IO HMHBIM OCHOBAaHUSIM, YKa3aHHBIM B

IpaBHJIax KJIMPUHIa, B YCTAHOBJICHHOM UMU MOPAAKE.

4.2. OneHka CTOMMOCTH NPOU3BOJHOI0 (pMHAHCOBOI0 HHCTPYMEHTA.

OCHOBHBIM PBIHKOM Ui TPOU3BOAHBIX (PUHAHCOBBIX WHCTPYMEHTOB SBJsieTCs OMpka, Ha
KOTOPO# OBLT 3aKJIIOYEH COOTBETCTBYIOIIUN KOHTPAKT. OCHOBHOW PBIHOK, HA KOTOPOM OBbULI 3aKJIIOYECH
KOHTPAKT I10 TPOU3BOJHBIM (PMHAHCOBBIM UHCTPYMEHTAM, CUUTACTCS AKTUBHBIM PHIHKOM.

CropaBe/uinBasi CTOUMOCTh MPOU3BOJHOTO (PMHAHCOBOTO MHCTPYMEHTA, IO KOTOPOMY Ha ATy

onpeznenenuss CUA oTpaxeHsl Bce pacyeThl 10 BApHALIMOHHOM Map:ke, paBHa HYJIIO.

V. Jeboutopckasi 4 KpeAUTOPCKAs 3210/5KEHHOCTb.

5.1. JleOmTopckasi 3a10/I2KEHHOCTD 110 NPOLEHTHOMY (KYIIOHHOMY) 10X01y ¥ NOTalIeHHIO,
B T.4. YACTUYHOMY NOTaleHHI0, OCHOBHOI0 J10JITa 10 10Jr0BbIM LIEHHBIM OyMaram.

5.1.1. Kputepuu npusHanus 1eOUTOPCKON 3aJ0IKEHHOCTH:
e JlaTa HACTYIUJIEHMS CPOKa IOTAaIIeHMs] MPOLEHTHOIO (KYyIOHHOTO) A0X0Ja (4acTUYHOIO
WIA TIOJIHOTO TIOTAlIeHHsT OCHOBHOTO JI0JITa) MO JIOJTOBBIM IIEHHBIM Oymaram B
COOTBETCTBHUH C YCIOBUSMH BBIITYCKa IIEHHBIX Oymar.

5.1.2. Onenka AeOMTOPCKON 3aJ0JDKEHHOCTH 10 TPOLUEHTHOMY (KYIIOHHOMY) JOXOAYy U
MOTAIIEHUIO, B T.4. YACTUYHOMY MOTAIIEHUI0, OCHOBHOTO JI0JIra 110 JI0JITOBBIM IIEHHBIM Oymaram:

1) CnpaBemnuBasi CTOMMOCTh JCOMTOPCKOM 3aJI0JDKEHHOCTH MO TMPOLEHTHOMY (KYIOHHOMY)
JI0XOJly W TOTalleHUI0, B T.4. YACTUYHOMY IOTALIEHUIO, OCHOBHOI'O JOJra IO JIOJrOBBIM IEHHBIM
OymaraM Tpud HACTYIUICHUM CpOKa HCIOJHEHUS SMHUTEHTOM COOTBETCTBYIOLIETO O00s3aTeIbCTBA
OLICHUBAETCA B CyMME, PaBHOM HOMUHAJIBHOW CTOMMOCTH II0UIEKAIEH TIOTAIIEHUIO 3a0JKEHHOCTH.
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2) CnpaBemnuBasi CTOUMOCTh JEOMTOPCKOW 3al0JDKEHHOCTH II0 MPOIEHTHOMY (KYHOHHOMY)
JOXOJly W TOTallleHUI0, B T.4. YACTUYHOMY IOTAIIEHHIO, OCHOBHOIO J0JI'a IO JOJIOBBIM II€HHBIM
Oymaram OLIEHMBAETCSl B CyMMe, PaBHOM HYJII0 B HanOoJiee paHHIO U3 JaT:

- ucredyeHus 10 THEBHOro Cpoka C AaThl HACTYIJIEHUS CPOKA HCIIOJHEHUS COOTBETCTBYIOIIETO

00s13aTeNIbCTBA POCCUHCKUM ASMHUTEHTOM, 30 JHEBHOTO CpoKa C JaThl HACTYIUICHHsS CpoOKa

MCTIOJIHEHUSI COOTBETCTBYIOIIETO 0053aTeIbCTBA HHOCTPAHHBIM SMUTEHTOM;

- OIyOJTMKOBaHMS B COOTBETCTBUU C (pefiepabHBIMU 3aKOHAMH M MHBIMH HOPMAaTHBHBIMH aKTaMHU

CBEJICHUI O MPOCPOYKE MCIIOJHEHHUS YMUTEHTOM COOTBETCTBYIOIETO 0053aTEIbCTBA;

- JaThl packpbITHs WH(popManuu o pemeHuu banka Poccum 00 OT3bIBE JIMIEH3UM SMUTEHTA-

KpEIUTHOM OpraHu3allly;

- JaThl OMyOJUKOBaHHS B JOCTYTHOM HMCTOYHUKE HWHPOpPMALMU O TPU3HAHUHM SMHUTEHTA

0aHKPOTOM.

5.1.3. Kpurepuu mnpexpaiieHus NpU3HAHUS AEOMTOPCKON 3aJ0JDKEHHOCTH MO TMPOLIEHTHOMY
(KyIlOHHOMY) 10XOJYy ¥ HNOTALIEHMIO, B T.4. YACTUYHOMY IOTAILIEHUIO0, OCHOBHOI'O JI0JIrA IO JOJITOBBIM
LIEHHBIM Oymaram:

[Ipekparienue npu3HaHMs 1eOUTOPCKON 3a10DKEHHOCTH 0 MPOIIEHTHOMY (KYTIOHHOMY) JTOXOIY
U TIOTAIICHUIO, B T.Y. YaCTMYHOMY IOTAlICHHIO, OCHOBHOTO JOJIra TO JIOJTOBBIM IIEHHBIM OyMaram
OCYIIECTBISICTCA B HanboJiee paHHIOIO U3 JIaT:

- (pakTHYECKOTO MCTIOIHEHHUS COOTBETCTBYIOIIETO 00s3aTENbCTBA;

- natel BHeceHus 3anucu B EI'PHOJI o nukBuaanum SMUTEHTA COTNIACHO HH(POPMAIIUU B BBHIITUCKE
u3 EI'PIOJI, monyyenHo#t B OyMa)XHOM WJIM B JIEKTPOHHOM BHJE ¢ O(QHIMATBHOTO CaifiTa HaJOrOBOTO
oprasa.

5.2. JleOuTopckasi 3a10/I)KEHHOCTb 1O NMPOLEHTHOMY /J0XOAY IO [JeHEeKHbIM CpeICcTBaM,
pPa3sMelIeHHbIM B KPeAUTHON OpPraHu3anyiy Ha YCJI0BUSIX HECHHKAEMOI0 0CTaTKA.

5.2.1. Ilpu 3axitoueHUM COIJAlllEHUsl C KPEIUTHOM opraHu3alueil O HECHW)KAaeMOM OCTaTKe
JEHEXKHBIX CpEICTB Ha pacueTHOM cuere PoHma, CyMMa IPOLEHTOB, PAaCCYUTAHHBIX Ha Jary
onpenenenuss CUA mno craBke, IpeIyCMOTPEHHON yKa3aHHBIM COIVIALIEHUEM, NPU3HAETCS B COCTaBE
NeOUTOPCKON 33JJ0JDKEHHOCTH C JaThl BCTYIUICHHUS B CHITy YKa3aHHOTO COTJIAIICHUs JIUOO0 ¢ AaThl Havyaja
HAYUCJICHUS YKa3aHHBIX [IPOLIEHTOB B COOTBETCTBUU C PAHEE 3aKIIOUYECHHBIM COIJIAIICHUEM.

5.2.2. OneHka cHpaBeIMBOM CTOMMOCTH JEOMTOPCKOW 3aJ0JDKEHHOCTH IO TPOLIEHTHOMY
JNOXOAY IO JEHEKHBIM CPEACTBAM, pa3MELICHHbBIM B KPEAUTHOW OpraHM3aluyd Ha YCIOBUAX
HECHMYKaEMOI'0 OCTaTKa, ONPEIENISETCS UCXOAd U3 IPOLEHTHON CTAaBKH, B COOTBETCTBUM C YCIOBUAMU
COOTBETCTBYIOILETO JOTOBOPA, COTJIALICHUS WIM UHOIO AHAJIOTUYHOTO JOKYMEHTA.

CropaBeuyinBasi CTOMMOCTh JIeOMTOPCKOM 3aJJOJDKEHHOCTH IO  IMPOLEHTHOMY JOXOJy IO
JEHEXKHBIM CpPEICTBAM, pa3MEIICHHBIM B KPEAUTHOM OPraHM3alMyd Ha YCIOBHUSAX HECHHIKAEMOIO
ocTaTKa, MPU3HAETCS paBHOW HYIIO B HauboJiee paHHIOK U3 J1aT:

- JaTel packpbITHs WHpopMmanmu o pemeHud banka Poccum 00 OT3bIBE JMIEH3UM KpPEAUTHOU
OpraHu3aluy;

- JaTbl ONMYOJMKOBAHUA B JOCTYIIHOM MCTOYHHMKE MH(POpPMALUU O MPU3HAHUH KPEIUTHON OpraHU3aluu
0aHKPOTOM.

5.2.3. IlpekpamieHre npu3HaHUS OEOUTOPCKOW 3aJ0JDKEHHOCTH MO IMPOLEHTHOMY JOXOIY II0
JEHEXKHBIM CPEJICTBAM, Pa3MEILCHHBIM B KPEIUTHOW OPraHU3alliU HA YCIOBUSIX HECHUKAEMOI'O OCTaTKa,
OCYIIECTBISICTCA B HanboJiee paHHIOIO U3 JIaT:

- (pakTHYECKOTO MOTyUEHHSI COOTBETCTBYIOIINX JEHEKHBIX CPEJICTB HA pacyeTHbIN cueT PoH/a;

- Ha4ajia JOCPOYHOIO UCIOJIb30BAHUS HECHUKAEMOT'O OCTaTKa;

- natel BHeceHus 3anucu B ET'PIOJI o nukBuaanum KpenuTHON opraHU3alui COTJiacHO MH(GOpPMAIUH B
Boinucke U3 EI'PYOJI, momyueHHoi B OyMa’)kHOM WM B 3JEKTPOHHOM BHJE C O(HIMAIBHOTO caifTa
HaJIOTOBOT'0 OpraHa.
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5.3.  [leOuTopckasi 32/10/IKEHHOCTD 110 OPOKEPCKOMY CYeTYy.

5.3.1. Kpurepuu npusHanus 1eOUTOPCKON 3a10KCHHOCTH:

Jlebutopckas 3a10JKEHHOCTh OpoKepa 10 AEHEKHBIM CPEJICTBaM, HaXOAAUIMMCS Ha OPOKEPCKOM
cueTe, MPHU3HACTCA C MOMEHTAa OTPAXECHHUA IMOCTYIUICHHS JaHHBIX CpPEACTB Ha OpOKEPCKHiA
CUeT/CIeUUANbHBIA CYET, COTJIACHO OTYETy OpoKepa MM ¢ MOMEHTa BO3HMKHOBeHHs y DoHIa mpaBa
TpeOOBaHUS AEHEKHBIX CPEICTB OT OpoKepa B pe3ysbTaTe Oneparuii ¢ IEeHHBIMUA OymMaramu.

5.3.2. Onenka cpaBeIMBON CTOUMOCTH JeOUTOPCKOMN 3aJ0JIKEHHOCTH:

- CIIpaBEUIMBasi CTOUMOCTb TAaKOW 3aJI0JKEHHOCTH OLICHMBAETCS B CyMME OCTaTKa JEHEXKHBIX CPEICTB
Ha KOHEI [JHSA TMOCJ€ COBEpLIEHUs BceX omnepanuil ¢ aktuBaMu @POHIA 1O JAHHBIM OTYETa
npo(eCcCHOHATBPHOTO YYacTHHKAa pBIHKA I[IEHHBIX Oymar Ha pary omnpenenenus CUYA. B ciygae
oTCyTCTBHS Ha jaaty omnpeneneHuss CHA ordera mpodecCHOHAILHOTO YYaCTHHKA PhIHKA IIEHHBIX OyMar,
neOUTOpCKas 3aJ0JDKEHHOCTh OIICHHMBAETCSI B CyMME, OTPaXCHHOH B OTYETE IO COCTOSIHUIO Ha
OmKaiiIyro 1aTy, MpeAniecTBYOmyo nate onpeaeneaus CUA;

- CcIpaBeUIMBasg CTOMMOCTh JEOMTOPCKOM 3al0JDKEHHOCTH NPU3HACTCS paBHOMW HYIIO C JaThl
OIyOJIMKOBAHUS B IOCTYITHOM UCTOYHHMKE HH(POPMALIMU O IPU3HAHUH OpoKepa OaHKPOTOM.

5.3.3. Kputepun npexparieHus npu3HaHus JeOUTOPCKON 330 KEHHOCTH:

[Tpekpaienue npu3sHaHusg ASOMTOPCKOM 3aJ0JKEHHOCTH OCYLIECTBISETCS B HanOoJiee paHHIOKO
U3 J1aT:

e (haKTHUECKOTO MOJyUYEHHsI COOTBETCTBYIOIINX JEHEKHBIX CPEJICTB HA PACUETHBIN CUET
donpa;

e nartel BHeceHus 3anucu B EI'PIOJI o nukBumanum Opokepa coriacHO MH(GOpPMAaLUHU B
Boimucke u3 EI'PHOJI, monydeHHoil B OyMa)kHOM WJIM B 3JIEKTPOHHOM BHJIE C
o(UIIKANTBHOTO caiiTa HAJIOTOBOTO OpraHa.

5.4. eOuTopckas 3a10/I2KEHHOCTD IO BBINJIATE JUBHICH/IO0B 10 AKIHUSM.

1) Kpurepuu npusHanus 1eOUTOPCKON 3aJ0DKEHHOCTH IO BBIIIATE JUBUACHIOB 110 aKIHIM:
JlaToil mpu3HaHus AeOUTOPCKOM 3a10JKEHHOCTH 110 BBITUIATE TUBUICHIOB MO aKIUSAM SIBIISICTCS:

a) B OTHOILIEHHUM AKIUH POCCHUICKMX 3MUTEHTOB - JaTa, Ha KOTOPYIO OMpPEEIISIOTCS JUIIa,
MMEIOIIKE MPaBO HA MOJyYeHHE AUBUIACHIOB. VICTOUHUKOM pacKphITUs HH(GOPMAIMK O JaTe U pa3Mepe
JIUBHUJICHIOB SIBIISIOTCS OQUIMATIbHBIE pecypchl HH(POPMALMOHHBIX AareHTCTB (JIEHTa HOBOCTEH),
oQUIAbHBIC CAWTBI SMUTCHTOB IIEHHBIX OyMar;

0) B OTHOIICHWH AKIUI MHOCTPAHHBIX SMHUTEHTOB - JlaTa, Ha KOTOPYIO OMPEACISIOTCS JUIIa,

MMEIOIIKE MPAaBO HAa MOJy4YeHUE AUBHICHIOB. MICTOUHMKOM pacKpbITHS HH()OpPMAIUU O JaTe U

pasmepe IUBUICHIOB ABJseTcs nHpopManuonHas cucrema «bmymbepr» (Bloomberg).

2) OueHka crpaBeaIuBOd CTOUMOCTU J€OMTOPCKOM 3a10JKEHHOCTU MO BBIIUIATE JUBUJEHIOB
10 aKLUSIM OTPEICIISIeTCS MyTEM YMHOKECHHUSI:

° KOJIMYECTBA aKI[MM BBIMYCKA, YYTEHHBIX HAa CYETE JIeN0 Ha JaTy, Ha KOTOPYIO
OTpEeNIENAI0TCS JIMLA, UMEIOIIHUE MPABO Ha MOJyYEHUE TUBUICH]IOB;

e OOBSIBJICHHOTO pa3Mepa TUBUICHIIOB, MPHUXOMAIIETOCS HA OJHY aKIUI0 COOTBETCTBYIOIICH

KaTeropuu (TUa).

Benuunna HanoroB, KOTOpbIE MOAJEKAT YIUIaTe MpPH BBIIATE TUBUIEHIOB B COOTBETCTBUHU C
3aKOHOJATETLCTBOM HHOCTPAHHOTO TOCYIApCTBA, HE MOXKET OBITh JOCTOBEPHO OIpE/eiIcHa Ha MOMEHT
MpU3HAHUS JeOUTOPCKON 3a/I0JDKEHHOCTH TI0 BBIIIATE NUBHUICHAOB. B CBS3M ¢ 3TUM aJis LIenel pacuera
CUA ®onpa yka3aHHbIE HAJOTH MPU3HAIOTCS HECYIIECTBEHHBIMH, U HUX CHpPABEAJIMBAasi CTOMMOCTH
OILICHUBACTCS B HOJIb.

3) ChopaBemnuBasi CTOMMOCTh JE€OMTOPCKON 3aJ0JDKEHHOCTH IO  BBIIUIATE JTUBHUJICHIOB

MIPU3HAETCS PaBHOW HYJIO B HauboJiee paHHIO U3 JaT:
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o ucteuenns 100-IHEBHOrO CpoKa' C JaThl, HA KOTOPYIO OMPENEIAIOTCS JIMIA, MMEIOIINE
IIpaBO Ha NOJy4EHHUE TUBUJIEHOB;

. OIyOJIMKOBAaHUSI B COOTBETCTBUU C (eiepajbHBIMU 3aKOHAMU W WHBIMH HOPMATUBHBIMU
aKTaMM CBEICHUH O MPOCPOUYKE HCIIOJHEHUS SMUTEHTOM COOTBETCTBYIOLIETO 0053aTENbCTBA;

. JaThl OMYyOJIMKOBAaHUS B JIOCTYITHOM HCTOYHUKE WH(GOPMAIMKU O MPU3HAHUM IMHUTEHTA
0aHKPOTOM;

4) Kputepuu npekpaiieHus Ipu3HaHUs 1eOUTOPCKON 3a10JKEHHOCTH MO BBITUIATE TMBUICH/IOB
10 aKLHSM:
[Ipekpamienue mpu3HaHUS AEOUTOPCKOM 3aJ0PKEHHOCTH IO BBHIIJIATE JAWBUICHJIOB IO AKIUSAM
OCYIIECTBIISICTCA B HanbOoJIee paHHIO U3 J1aT:

° (aKTUYECKOTO TMOJYYCHUS COOTBETCTBYIOIIMX JICHEKHBIX CPEJICTB Ha PaCUETHBIN
(6poxkepckwii) cuer DoHa;
° natel BHeceHUs 3anmucu B EI'PIOJI o nukBumanmum SMHUTEHTa COTJIACHO MH(OPMAIMH B

Boinmucke u3 EI'PIOJI, momyuyenHo#t B OyMaXXHOM WJIM B 3JIEKTPOHHOM BHUE C O(PUIMAIBHOTO
caiTa HaJIOroBOro Oprasa.

5) IlpusHaHue, OlEHKA W MpEKpalleHne Tpu3HaHus JeOUTOPCKOM 3aI0JDKEHHOCTH TIO BBITIIATE
JOXOJIOB TO TasM (aKIHsIM) WHOCTPAHHBIX WHBECTUIIMOHHBIX (DOHIOB OCYILIECTBISETCS B
MOPSIJIKE, MPEAYCMOTPEHHOM ISl IEOUTOPCKON 330KEHHOCTH TIO BBITUIATE TUBUICHIOB 110
AKIUSM UHOCTPAHHBIX SMUTEHTOB.

5.5. [eOuTopckasi 3a/0/I2KEHHOCTh IO Bbla4ye HHBECTHHMOHHBIX NaeB P@oHaa npu
o0MeHe.

JlebuTopckas 3a70JKEHHOCTh 0 BbIJIaue€ MHBECTUIMOHHBIX naeB PoHga mpu oOMeHe Ha HUX
WHBECTULIMOHHBIX IMaeB JAPYrUX (OHIOB MPU3HACTCS C JaThl BHECEHUS NMPUXOJHOM 3alMch O BbIIaye
MHBECTULMOHHBIX MaeB DoHAa B peecTpe BIaJeibIIeB WHBECTHLIMOHHBIX mMaeB PoHaa nmpu oOMeHe
COTJIACHO IIEPBUYHBIM JOKYMEHTaM JIMIA, OCYIICCTBIIAIOIIErO BEACHUE peecTpa BIAJCIIBLEB
MHBECTULIMOHHBIX NacB PoHAAa M OLEHUBAETCS B pa3Mepe €€ ocTarka Ha jaaTy omnpeneneHus CYA.
[Tpekparenue npu3HaHUs 1eOUTOPCKON 3aJOJKEHHOCTH 110 BhIJaue MHBECTUIIMOHHBIX 1aeB PoHa mpu
oOMeHe Ha HUX MHBECTULMOHHBIX MaeB JIPYrux (POHIOB OCYIIECTBISIETCS C JAaThl 3auucieHust B DoHA
MMYIIECTBA, MOCTYIHBILETO B pe3yabTare 0OMeHa HHBECTHIIMOHHBIX T1aeB.

5.6. JleOmTopckasi 3a10/ZKEHHOCTD Y IpaBJisiioleil koMnanuu nepen @ongom.

Jlebutopckas 3a10JKEHHOCTh YTpaBisiomell KoMrnanuu nepen POHIOM NpU3HAETCS C JaThl,
korna y ®@oHga BO3HUKAET MpaBO TPeOOBAaHMA MMYILECTBA WM MOJIyYCHHS JCHEXKHBIX CPEACTB OT
Vnpasmsromeii kommanuu. llpekpamieHne mNpu3HaHUA YKa3aHHOM JEOMTOPCKOM 3aJ0JDKEHHOCTH
VYipasisroleld KOMIIAHUU OCYILECTBIISIETCSI B MOMEHT €€ IOrallleHUs.

Jlebutopckas 3aJ0JDKEHHOCTh YTpaBisooumeil komnanud nepen DOOHIOM, HE3aBHCHMO OT
OCHOBAHHUU ee MPU3HAHUS, OL[CHUBAETCS] B HOMMHAIBHOM CyMMe 0053aTeNIbCTBA, MOJUIeKAIIETO OIIaTe.

5.7. JleOuTopckasi 3a10J5KEHHOCTD 110 ICHEKHBIM CPeICTBaM «B IIyTH».

JlebuTopckast 3a10JDKEHHOCTD 110 JICHEKHBIM CPEJICTBAM:
- TIEpPEYUCICHHBIM Ha OpOKEpCKUN CYeT, B OTHOUIEHWU KOTOPHIX Ha jaaTy ompezaenenus CUHA He
MOJIydeH OT4YeT Opokepa, MOATBEPKIAIONIUI TOJTyuYeHHE TEPEUUCICHHBIX JCHEKHBIX CPEICTB
OpoxepoM;

1 o -
CpOK OnpeaciIcH praBJ’IHIOIlIeI/I KOMIIAaHHUEU Ha OCHOBE IPOBEACHHOTO aHAJIM3a JaHHBIX O paHEC OJIYYEHHBIX TUBUACHAAX.
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- TepedyMcIeHHBIM Ha pacueTHbI cueT PoHza (B TOM YMCIIE CO CYETOB, HA KOTOPHIX Pa3MEIIECHbI
neno3utsl @oHja), B OTHOLIEHUM KOTOPbIX Ha Aary onpeaeneHuss CHA He moiiyueHa BBIIHMCKA U3
KpEAUTHOM  OpraHu3alluy, [OATBEp)KJArollas  3aYUCIIEHHE  JICHE)KHBIX  CPEACTB  Ha
COOTBETCTBYIOIMI pacueTHblid cueT DoHpa,

- TepedyuciIeHHbIM ¢ pacueTHoro cuera PoHzpa (B TOM yHMCle Ha cyeTa Uil pasMEIlEHUs B
JIETIO3UTHI), B OTHOIIEHHWM KOTOpHIX Ha pdary omnpeneneHus CYA He noisiyueHa BBINMCKA U3
KpEAUTHOM  OpraHu3aluy, [OATBEp)KJAlollas  3a4UCIIEHHE  JIEHEKHBIX  CPEACTB  Ha
COOTBETCTBYIOIIMI PACUETHBIN CUET,

NPU3HAETCS C MOMEHTa CIHCAaHWs C COOTBETCTBYIOLIETO OaHKOBCKOTO (OpOKEpCKOro) cuera M
OLICHUBAETCA B pa3Mepe NEPEYUCIICHHBIX JCHEKHBIX CPEICTB.

[IpekpaiieHue Npu3HaHUS YKa3aHHOW JEOMTOPCKOM 3a/I0JPKEHHOCTH OCYIECTBIISIETCS B MOMEHT
3a4KCIICHUS YKa3aHHbIX JEHEKHBIX CPEICTB Ha COOTBETCTBYIOIINN OaHKOBCKUH (OpOKEPCKUil) cUeT.

5.8. eOuTopckasi 3a/0JI2KEHHOCTb IO C/AeJKaM, 3aKJIOYEHHbBIM HAa CTAaHJAPTHBIX
YCJIOBHAX.

[Tpu3Hanne neOMTOPCKOM 3aJ0JDKEHHOCTH IO CJIENKaM, 3aKIIOYeHHBIM Ha CTaHJapTHBIX
YCIIOBHSIX, IPOUCXOIUT B JACHb 3aKIIFOUCHUsI COOTBETCTBYIOLIEH CCIIKH.

CropaBe/uinBasi CTOUMOCTh TakoW AEOMTOPCKOM 3a/0JDKEHHOCTH OIICHMBACTCS B HOMMHAJIBHOM
cymme TpeOoBaHMs (TIPEAYCMOTPEHHON YCIOBUSMHE CJIEIKH ), MOJUIEKAILETr0 OIUIaTe I0JIKHUKOM.

[Ipu 3TOM B cilydae 3aKIIOUEHHS CICJIOK Ha OPraHM30BaHHBIX TOprax TpeOOBaHHS IO OIUIATE
BCEX TAKUX CJIEJIOK C UCIIOJHEHUEM B OJMH U TOT K€ JIEHb, IPU3HAIOTCS (OTpakaroTCs) B COBOKYITHOCTH
B CyMMe€ BCceX TpeOOBaHMIA B paMKax KaXKI0ro OPOKEpPCKOro J0roBopa.

[IpekpaiieHue NpU3HAHUS YKa3aHHOW JEeOUTOPCKOM 3a70KEHHOCTH OCYLIECTBISETCS B MOMEHT
3a4YKMCIICHHUS YKa3aHHBIX JEHEKHBIX CPEACTB HA COOTBETCTBYIOIINN OaHKOBCKUM (OpOKEPCKHIi) CUerT.

5.9. Huas ne6uropckas 3a/10/2KEHHOCTb, He MPeAyCMOTPeHHad 1.1m.5.1.-5.8.

[Tpu3nanue WHOW JAEOUTOPCKOM 3aTOIKEHHOCTH OCYIIECTBISETCS B MOMEHT, korja y Donma
BO3HHMKAET MpaBO TPEOOBAHHS HMMYIECTBA WJIM TMOJYYEHHUS JICHEKHBIX CPEACTB OT KOHTpAreHTa Iio
JIOTOBOPY.

1) Henpocpouennass Ha nary ompeneneHuss CHA neOuTtopckas 3aJ0DKEHHOCTb, MOJUIEKAaIIast
MOTAlIEHUI0 JCHEKHBIMM CpPEACTBAMM, CPOK MCIIOJIHEHHS KOTOpPOHM B MOMEHT II€pBOHAYAIBHOIO
npu3HaHus He npesbiman 180 nHeil, olleHnBaeTcs B HOMUHAIBHOM CyMMe 00513aTeNbCTBA, MO IEKAIIETO
OIIaTE IOJDKHUKOM.

Hemnpocpouennass na pary omnpenenenuss CUHA peOutopckas 3a70JKEHHOCTh, MOJJIEXKaIias
MOTAlIEHUI0 JCHEXKHBIMM CpPEACTBAMM, CPOK MCIIOJIHEHHS KOTOpPOHl B MOMEHT II€PBOHAYAIBHOIO
npusHaHusi Oonee 180 nueid, Ho He Oosee 366, U crpaBeIMBas CTOMMOCTb TaKOM 3aJ0JDKEHHOCTH
cocraniser He 6onee 5% ot CUA Ha paty, 6mmkaiinnyio k gare onpeaenenus CUA, B pa3pese Kaxaoro
OCHOBaHHMS BO3HUKHOBEHUSI, OLIEHUBAETCS B HOMUHAJIBHOM cyMMe 0053aTenbCTBa, MOIEKAIIETO OIUIaTe
JOJIKHUKOM.

B wuHBIX chydasx geOuTopckas 3aJ0JKEHHOCTh, IOJUIekKAllas TIOTAIICHUIO JICHEKHBIMH
CpeliCTBaMH, OILICHMBAETCsA MO IpuBeAeHHOM Kk gare ompenenenuss CYA croumoctu miarexa (PV),
PacCUYUTaHHOM C MCIOJIb30BAHUEM PHIHOYHOM IIPOLECHTHON CTABKH g .

B xagecTBe pIHOYHOM IIPOLICHTHON CTaBKU B JAHHOM CIIydae IIPUHUMACTCS CIIEIyIOIIas CTaBKa:
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i

B {T‘Ep.phm + (KCyo — KCg ), Ana afo DKeHHOCTH B pyoaax
DERIE. —

Teppetes IJ1A 3aJ0/KeHHOCTH B fJoanapax CIIA u Eepo,

roe:

T',-_-p.ph“_, — CPCAHCB3BCIICHHAA IMPOLCHTHAA CTAaBKa, ny6nHKyeMa$[ Ha O(i)I/I]_[I/IaJ'ILHOM caiite banka Poccum 3a

MECAIT HanOomee ONM3KUI K JAaTc ONpCACIICHUA CqA, o Kpeaurtam, OpCAOCTaBJICHHBIM KPCAUTHBIMU
OpraHu3anusaMu He(l)I/IHaHCOBLIM OopraHusanusm, B TOH JKe BaJIIOTC, YTO MW OICHHBAacMas ,Z[€6I/ITOpCKa$I
3a0JDKCHHOCTB, CO CPOKOM MPCAOCTABJICHUS, MMOMAJAI0IINUM B TOT XK€ MHTCPBAJI, YTO U CPOK, OCTaBIINICS
Ha OTYCTHYIO JAaTy A0 MOTalICHUA OHCHHBaeMOﬁ 3a0JI?’KCHHOCTH,

KC

A% — ximoueBas craBka banka Poccun, ycraHoBiieHHas Ha Aaty onpeneneHus CHA,
KC

B _ cpennss xmodepas craBka banka Poccuu 3a KaJdeHIapHBI Mecsll, 32 KOTOPbIi onpe/eneHa cTaBka
Teppum

Cpennsist 3a KaJleHIApHBIN MecsI] KitoyeBast ctaBka banka Poccun paccuntbiBaercs no ¢popmye:

_EEI{C:*E

KCqp, T :

rac:

— KOJIMYECTBO Z[HCP’I B KaJICHAApHOM MECAIIC, 3a KOTOpI:Iﬁ PaCCUUTHIBACTCA MPOLICHTHAA CTaBKa,

KC
T;

! — kIroueBas cTaBKka banka POCCI/II/I, HeﬁCTBOBaBHIaH B i-OM Mepuoac KaJICHAApHOro MecAala,

— KOJIMYECTBO }_'[Hef/’l KaJICHAapHOro MecAla, B TCHCHUC KOTOPBIX I[CﬁCTBOBaHa MMpOUCHTHAA CTaBKa K.CE

2) JlebuTopckas 3aJ0JDKEHHOCTb, MOJJIESKAIIas TIOTALICHUI0 MMYIIECTBOM, BO3HHKINAS 10
JOTOBOpaM MEHBI, HOBAallMM W JPYTUM aHAJIOTHYHBIM JIOTOBOPAaM, OLIEHMBAE€TCS II0 CTOMMOCTHU
HUMYIIECTBA, IOJUIEKAIIETO IOJIYYEHHUIO, B COOTBETCTBUU C IOPSAKOM OIPEAEIEHUS CIPaBEIMBON
CTOMMOCTH TaKOI'0 UMYIIECTBa, ycTaHOBIEeHHBIM [IpaBuiamu onpenenenus CHA.

3) Ilpenomnarel, COBEpIICHHBIE MO JOTOBOPaM, IO KOTOPHIM CPOK HCIIOJIHEHHs 00s3aTeIbCTBA
KOHTpareHTa He McTeK Ha fnaty ompeneneHus CUA, oLeHUBAIOTCS B CyMME NEPEUYMCIIEHHBIX JIEHEKHBIX
CPEICTB.

4) IlpocpoueHHass AeOMTOpPCKas 3aMOJKEHHOCTh (A TakKe TPEIOTUIaThl, COBEpPIICHHBIC IO
JIOTOBOpaM, IO KOTOPBIM MPOCPOYCH CPOK HCTIOTHEHHS 00s3aTeIhCTBA KOHTPAreHTOM) OLIEHUBACTCS TI0

dbopmyre:
A3 = J3ume* (1—EBD),

rae:
A3, o — HOMUHAIIBHAS CyMMa JeOUTOPCKOM 3a10JDKEHHOCTH,

ED — npouent obecuieHeH s 1eONTOPCKOM 3a10JDKEHHOCTH, ONPEAEIAEMBI CIIEIYIOMMM 00pa3oM:

Cpok mpocpovKHu [IporneHT obecrieHeHUS
o 90 ngueit 0%
Ot 90 mueit mo 180 nHei 25%
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Ot 180 guelt go roga 50%

Bonee roma mnm ¢ gatel OmyONUKOBaHUS B 100%
JOCTYITHOM HCTOYHUKE HHGPOpPMAIMH O TPU3HAHUU
JNOJDKHUKA OaHKPOTOM WIJIM C JIaThl  PacKPBITHS
nHopmarun o pemenun banka Poccuu 00 oT3BIBE
JIMLEH3UH TOJKHUKA - KPEAUTHON OpraHu3aluu

5) CrnpaBemuBasi CTOMMOCTh MHOM JAEOMTOPCKOM 3aJJ0JKEHHOCTH MPHU3HAETCS] PaBHOM HYIIO C
HaunboJiee paHHIO U3 J1aT:

- C Jarel OmMyOJMKOBAaHHUS B JOCTYIHOM HCTOYHHMKE WH(POPMALUU O NPU3HAHMM JIOJDKHUKA
0aHKpPOTOM;

- ¢ JmaTbl packpelTus nHGopmanuu o pemeHnn banka Poccun 00 0T3bIBE MHMIIEH3MU TODKHUKA -
KPEIUTHOMN OpraHU3alyM.

6) [pekpamienue nTpu3HaAHUS UHOU NEOUTOPCKON 3aI0JDKEHHOCTH OCYIIECTBIISIETCS B Haubolee
PAHHIOKO U3 J1aT:

- UCTIOJTHEHUs1 0053aTeNIbCTBA IOJDKHUKOM;

- IIepelayl COOTBETCTBYIOLIEro npasa GoHI0M 110 JOTrOBOPY LIECCUM;

- MpOYero NpeKpameHus IpaBa TpeOOBaHHS B COOTBETCTBUHM C 3aKOHOAATEIHCTBOM WIIU
JOTOBOPOM;

- ¢ patel BHeceHus: 3amucu B EI'PHOJI o nukBHmanuu JODKHUKA COTJIacHO HMH(opManmu B
Boimucke u3 EI'PHOJI, nmomydenHo#l B OyMa)XHOM WJIM B 3JEKTPOHHOM BHJE C O(UIMAIBHOTO caiiTa
HaJIOTOBOT'0 OpraHa.

5.10. KpenuTopckas 3a/10/2KEeHHOCTb.

5.10.1. Kpenuropckas 3a10DKEHHOCTS 110 YIUIaTe HAJOTOB U APYTUX 00s3aTeIbHBIX IUIaTEXeN U3
umymectBa @oHJa MpHU3HAETCS C JaThl BO3HHUKHOBEHHS 00s3aTENbCTBA IO BBIIUIATE Hajora u (WIin)
00513aTENILHOTO TJIaTeXa, COTJIACHO HOPMAaTUBHBIM MpPaBOBbIM akTaM Poccuiickoit ®enepanuu u (Miam)
JOTOBOPY.

IIpexpamieHue mNpuU3HAHUSA KPEIUTOPCKOM 3aJ0JDKEHHOCTH II0 YyIUIAT€ HAJIOTOB U JIPYIHX
00s3aTeNbHBIX TUIAaTeXKel U3 umymecTBa DOHOa OCYIIECTBISIETCS C JaThl TEPEUYUCICHUS CYMMBI
HAJIOTOB (00s13aTeNbHBIX IIIaTeXei) ¢ pacueTHOTO cyeta POoHIA COrIacHO OaHKOBCKOM BBHITIMCKE.

5.10.2. Kpeautopckas 3a10JKEHHOCTh 110 BblJjau€ MHBECTUIIMOHHBIX MaeB DOoHIa mpU3HAETCs B
;[aTy BKIIFOUCHHUA ACHCKHBIX CpCI[CTB, HepeI[aHHBIX B or[naTy MHBCCTHUIIMOHHBIX IIaCB, B I/IMyIJ_ICCTBO
donna.

HperameHHe HpI/I3HaHI/ISI erHHTOpCKOﬁ 3aJ0JDKCHHOCTH II0 BBIIAYC€C HWHBCCTUIIMOHHBIX IIAaCB
cI)OH,Z[B_ OCyIJ_IeCTBJISICTCSI B I[aTy BHCECCHUA HpHXOHHOfI 3aIllMCU O BbIJa4Y€ HMHBCCTHUIIHMOHHBIX IIA€CB B
peeCTp BJIaJACIIbIIEB HWHBCCTUIIMOHHBIX I1ACB CDOHI[a COTrJ1IaCHO HepBI/I‘-IHBIM ,Z[OKYMCHTaM Jmna,
OC}’IJ.IQCTBJISIIOIJ.ICFO BCACHUC peeCTpa BJIaACJIbIIEB MTHBCCTUIIMOHHLIX I1aCB CDOHZ[a.

5.10.3. KpenuTtopckasi 3a10;DKEHHOCTD IO BBIIUIATE JIEHEXKHOM KOMIIEHCALMU TPU MOTAIIEHUU
MHBECTULIMOHHBIX MaeB PoH/a (MepeUnCICHNH IEHEKHBIX CPEICTB TpU 0OMEHEe HHBECTHIIMOHHBIX T1acB
®onpma) mpu3HAETCS B JaTy BHECEHUS PACXOJHOW 3aluCH O MOTalleHWu (CnMcaHus npu oOMeHe)
MHBECTUIMOHHBIX IIA€B COIJIACHO NMEPBUYHBIM JTOKYMEHTaM JIMLA, OCYLIECTBIISIIOIIETO0 BEICHUE peecTpa
BJIa/IETIbLIEB MHBECTUIIMOHHBIX TacB DoHpa.

IIpexpamienue npu3HaHus KPEOAUTOPCKOU 3aI0JKEHHOCTH 10 BBIIUIATE JEHEKHOW KOMIICHCALIUU
IpU TIOTallleHMM HMHBECTUIHOHHBIX mNaeB DoHja (IepeurclIeHUH JEHEKHBIX CPEACTB NpU oOMeHe
WHBECTULMOHHBIX mMaeB DoHpma) B AaTy BBIIATH (NEPEUYUCICHUS 1O OOMEHY) CYMMBI JICHEKHOMH
KOMIICHCAIIMH 32 MHBECTULIMOHHBIE Tan POH/Ia COrIacHO OAaHKOBCKOI BBITIHCKE.
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5.10.4. Kpenuropckas 3aJ0/DKEHHOCTh II0 BO3HArpakIEHUsM YIIPaBISIOIIEH KOMIIAHUH,
Crnenuanu3upoBaHHOMY JIETIO3UTAPUIO, AyTUTOPCKON OpraHU3allly, JIUIY, OCYIIECTBIISIONIEMY BeICHHE
peecTpa BNaJeNblIeB MHBECTUIIMOHHBIX mMaeB DoHAa, a Takke 00s3aTenbcTBaM MO OIJIATe MPOYHX
pacxoJoB, OCYHIECTBISIEMBIX 3a cueT wumymecrsa @®oHma, B COOTBETCTBUM C TpeOOBaHUAMHU
JEUCTBYIOLIETO 3aKOHOJATENILCTBA IMPHU3HAETCS B JaTy MNOJY4YEHHsS IOKYMEHTA, IOATBEPKIAIOLIETO
BBITIOJIHEHHE Pa0oT (0kazaHus yciayr) @oHay O COOTBETCTBYIOLIUM JIOTOBOPAaM MJIM B COOTBETCTBUH C
IIpaBusiaMu TOBEPUTENILHOIO yrpaBiieHUs: QOHIOM.

[Ipekpaiienue Nnpu3HaHUS YKAa3aHHON KPEAMTOPCKOM 3a0JKEHHOCTH OCYIIECTBIISIETCS B ATy
MEPEUYHCIICHUs] CYMMBbl BO3HArpaXkI€HUH M pacxooB ¢ pacueTHoro cuera MoHma coraacHo GaHKOBCKOM
BBIIHCKE.

5.10.5 I[IpusHanue KpeauTOPCKOM 3aJ0JKEHHOCTH IO CAEIKaM, 3aKIIOYEHHBIM Ha CTaHJAPTHBIX
YCIIOBUSX, IPOUCXOUT B JIEHD 3aKIIIOYEHHSI COOTBETCTBYIOIIEH CICIIKH.

CrpaBennuBas CTOMMOCTb TaKOW KpPEAUTOPCKOW 3aJ0JDKEHHOCTH OLEHMBAETCS B pasMepe ee
(baxTHuecKkoro ocrarka Ha gary omnpeneneHust CHA, onpeneneHHOro UCXOs U3 HOMHUHAIBHONW CYMMBI
o0s13aTenbeTBa (MPEIYCMOTPEHHOM YCIOBUAMU CHIENKH), TIOJUICKAIIETO UCTIOTHEHUIO.

[Tpu 3TOM B cityyae 3aKJIIOYEHHS CIEIOK Ha OPraHU30BAaHHBIX TOPrax o0sf3aTesbCTBA MO OTUIATE
BCEX TAKUX CJIEJIOK C UCIIOJHEHUEM B OJMH U TOT K€ JIEHb, IPU3HAIOTCSA (OTpakaroTCsl) B COBOKYITHOCTHU
B CyMME BCEX 00s13aTEIbCTB B paMKaX KakJI0T0 OPOKEPCKOro JI0TOBOPA.

IIpexpamieHue npuU3HAHKUA YKAa3aHHOM KPEIUTOPCKOM 3aJ0JDKEHHOCTH OCYILECTBIISIETCS B JATy
NEPEUHCIICHUS YKa3aHHBIX JIEHEKHBIX CPEICTB ¢ OAHKOBCKOTO (OPOKEPCKOro) cuera.

5.10.6. IlpusHanue KpEAUTOPCKON 3aJOJDKEHHOCTH IO YIulaTe OpOKEPCKHUX, OMPIKEeBBIX
KOMHUCCHI M HMHBIX PACXOJOB MO CAEIKAM, 3aKJIIOYEHHBIM Ha CTaHJAPTHBIX YCIOBHSX, MPOUCXOAUT B
JICHb 3aKIIIOYEHUSI COOTBETCTBYIOIICH CHCIKH.

[Tpu 3TOM B cilyyae 3aKJIIOYCHHS CIEIOK Ha OPraHM30BAaHHBIX TOPTax 00s3aTeNbCTBA MO YILJIaTe
OpOKepCKUX, OUPKEBBIX KOMUCCUI U MHBIX PACXOJIOB MO CAETIKAaM C UCIOJHEHUEM B OJIMH U TOT XK€ JICHb
B paMKax OJJHOTO OpOKEpPCKOro JIOrOBOpa MPHU3HAIOTCS (OTPaXkaloTCs) B COBOKYITHOCTH B CyMME BCEX
00513aTeNIbCTB OTAEIBHO 10 OPOKEPCKUM, OMP)KEBBIM U UHBIM KOMUCCHSIM.

[Ipekpaiienue Mpu3HaHUS YKAa3aHHON KPEAMTOPCKOM 3al0JKEHHOCTH OCYIIECTBIISIETCS B ATy
MEPEUNCIICHUsI JICHEKHBIX CPEICTB ¢ OAHKOBCKOTO (OpOKEPCKOro) cuera B CUET OIUIAThl YKa3aHHBIX
KOMMCCHUH U UHBIX PACX0JI0B.

5.10.7. Kpeautopckas 3al0KEHHOCTb, npeaycMmorpenHas m. 5.10.1.- m. 5.10.4., nm. 5.10.6.
HACTOSIIIET0 MYHKTa, OIICHUBAETCS B pa3Mepe ee (PaKTUIEeCKOro ocTaTka Ha naty onpeaeneHus CHA.

5.10.8. Wnas kpeauTopckas 3aJ0JDKEHHOCTh, He mpeaycMmorpeHHas n. 5.10.1.- m. 5.10.7.
HACTOSIIIIET0 TYHKTA, MPU3HAETCS C JaThl BO3HHMKHOBEHHs 00s3arenscTB y PoHAa mo mepenaue
MMYLIECTBA WJIM BBIIATE JCHEXKHBIX CPEICTB M IPEKPAIIacT CBOE IPU3HAHUE C JAThl MCHOJHEHUS
00s3aTeNbCTB, a TakkKe ¢ gaTbl BHecenws 3amucu B EI'PIOJI o naukBMmanuy OOKHHMKA COIJIACHO
uHpopmanuu B Beimucke u3 EI'PHOJI, monyuenHoid B OyMa)XKHOM WJIHM B DIEKTPOHHOM BHJIE C
OUITMAIIEHOTO caliTa HAJIOTOBOTO OpraHa.

5.10.9. Mnas kpenuropckast 3a0JDKEHHOCTD, OAJIEKAIIIas MOTAIICHUIO IEHEKHBIMHU CPEICTBaMH,
CPOK HCIIOJIHEHHS KOTOpPOH B MOMEHT II€pBOHAYAJIBHOIO IIpU3HaHUs He mnpeBbiman 180 nHeH,
OLIGHUBAETCS B HOMUHAJIBHON CyMMe 00s3aTeIbCTBa, Mosesxaiero ominare onmom.

Kpemutopckas 3aq0KeHHOCTh, TOJMJIEKAIIAs TOTANICHUIO JEHEKHBIMU CPEICTBAMHU, CPOK
MCTIOJIHEHUSI KOTOPO B MOMEHT INepBOHavyajgbHOrOo npusHanus Oonee 180, Ho He Gonee 366 aHel, u
CIpaBeUTHBasl CTOMMOCTb TaKOW 3aJ0JDKEHHOCTH cocTaBiser He Oonee 5% ot CYA Ha pary,

24



omkaiiinyro k gate onpenenenus CHA, B pazpese KakJJ0ro OCHOBaHHSI BOSHUKHOBEHHMSI, OLICHUBACTCS B
HOMMHAJIBHOM CyMMe 00s513aTeNbCTBa, Mo yIexkaniero omiate GoHaoM.

Nuas kpeauTopckas 3al0JDKEHHOCTb, IOJUIEKAllas IOTalleHUI0 JIEHEKHBIMU CPEIACTBAMM,

OIIEHUBAETCA MO mpuBeAeHHOU K nate onpeaeneHus CYA croumoctu miarexa (PV), paccuntannoit ¢

o o i
HCIOJIb30BAHUEM PBIHOYHOU NPOUCHTHON CTABKU

PEEH.

B xagecTBe ppIHOYHOM NPOLICHTHOW CTABKU B JAHHOM CJIy4ae IPUHUMAETCS CIEAYIOIasl CTaBKa:

rac:

. {T‘Ep.phm + (KCyo — KCg ), Ana afo DKeHHOCTH B pyoaax
DERIE. —

Teppetes IJ1A 3aJ0/KeHHOCTH B fJoanapax CIIA u Eepo,

Tepputs. _ CpeIHEB3BEILICHHAs MPOICHTHAs CTaBKa, MyOJauKyeMas Ha o¢uIMaIbHOM caiite banka
Poccuu 3a mecsn Hanbonee Onu3kuii k gare onpenenenuss CHA, o kpeauram, IpeaoCcTaBIeHHBIM
KPEIUTHBIMU OpraHM3alusMUd HE()UHAHCOBBIM OpraHU3alMsM, B TOH e BajJioTe, 4YTO U
OlLIEHUBaeMast KpeAUTOPCKas 3a10JKEHHOCTb, CO CPOKOM MPE0CTaBICHUS, MTOMAJAIOIIUM B TOT Ke
MHTEpPBAJI, YTO M CPOK, OCTABIIMIICS Ha OTYETHYIO JaTy [0 TMIOTaIlIeHUs OLIEHUBAEMOM

3aJI0JDKEHHOCTH,
KC
a0 _ groueBas craBka banka Poccuu, yecranoBiienHas Ha naty onpeneneHust CHA
b y 9
EC o .
"B — cpemHss Kio4eBas cTaBka banka Poccum 3a KaJeHOApHBIA MeCAIl, 3a KOTOPBIN

T,
OTpe/e/cHa CTaBKa oo,

Cpennsist 3a KaJleHIApHBIN Mecs1] KitoyeBast craBka banka Poccuu paccuntbiBaercs no ¢popmye:

rac:

_ LKG+ T,

KCqp, T :

r_ KOJIMYECTBO JIHEW B KAJICHIAPHOM MECSLIE, 32 KOTOPbIA PACCUMTHIBACTCS MPOLEHTHAsI CTABKa,
EKC

T;

¢ — kimoveBas ctaBka banka Poccuu, aeficTBOBaBIas B i-OM MEPUO/JIE KAJICHIAPHOTO MecsIia,
— KOJIMYECTBO JHEN KaJEHIAPHOTO MecAlld, B TEYEHUE KOTOPBIX JIEWCTBOBAJIA MPOLICHTHAs

CTaBKa KG*.

Nuas KpCAUTOpCKad 3aJ0JDKCHHOCTL, IMOJJICKallas MOTalliCHUI0 HMMYIICCTBOM, BO3HHUKIIAA I10

AOTrOBOpaM MCHBI, HOBallMM W JPYIrUM aHAJIOTMYHBIM JOroBOpaM, OLINCHUBACTCA II0 CTOUMOCTHU

HUMYHICCTBA, MOAJICKAIICTO IMEepcaadyc, B COOTBCTCTBUH C HOPAAKOM OIIPCACIICHUSA CHpaBCIIJII/IBOI\/'I

CTOMMOCTH TaKOI'O UMYIIECTBA, ycTaHOBIEeHHBIM [IpaBunamu onpenenenus CUA.

HOqueHHble npeaonyiaTel OHCHUBAKOTCA B CYMMC IMOJIYYCHHBIX JCHCKHBIX CPCACTB.

5.10.10. lVcxoxHble naHHBIE, HCIOJIb3YEMBIE I OIPENCIICHUS CHPABEAIMBOM CTOMMOCTHU

aKTHBOB MJIM 0053aTeNbCTB, NPEAYCMOTPEHHBIX HACTOALIMM pa3AeioM, MOTYT OBITh CKOPPEKTHPOBAHBI
UCKJTIOUYUTENFHO TOJBKO B CiIydyae OOHApyKEHHUs WM TMOJY4YeHHUs YNIpaBIsiomleld KOMIIAHUEH H/WIIH
Crnenuanu3upoBaHHBIM Jeno3uTapueM HH(popManuu o0 akTuBax (00s3aTeNbCTBAX) WM PBIHOYHBIX
YCIOBHSIX B OTHOIIEGHUHM AaKTUBOB (00S3aTENBbCTB), CBHICTEILCTBYIOMIEH O HEOOXOIUMOCTH TaKOM
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KOPPEKTHPOBKHU. Takas KOPPEKTHPOBKA MCXOJHBIX ITaHHBIX O(opMmisieTcss AKTOM, KOTOPBIH IOJKEH
OBbITH COTJIAaCOBaH U MOANUCAH YIIpaBisitonield komrnanuei u Crnenuaan3upoBaHHbIM JETIO3UTapUEM.

VI. IIpaBa TpeGoBanus no 3aiimam.
6.1. Ilpu3Hanue u NpexkpamieHue NPU3HAHUS BbIIAHHBIX 32liMOB.

3aeM, BblaHHBIH DOHAOM, NMPU3HAETCS B KAYECTBE aKTMBA C MOMEHTA CIIMCAHUS JEHEKHBIX
cpencts ¢ pacuetHoro cdyera doHga B mosb3y 3aeMiiuka. /laToil mpekpalleHHs NpU3HAHUA 3aiima
SBJISIETCS AAaTa BO3BPATa 3a€MIIUKOM JCHEKHBIX CPEICTB HA pacyeTHBIN cueT POoHa WM 1aTa BHECEHUS
samucu B EI'PKOJI o nukBupanuu no/DKHHMKA coryiacHo uH(opmaruu B Beimucke u3 EIPHOJI,
MOJIy4eHHOH B OyMa)KHOM MJIM B JIGKTPOHHOM BHUJIE C O(QHIMATIBHOTO caiiTa HAJIOTOBOTO OpPTaHa.

6.2. OnleHKA BLIIAHHBIX 321IMOB.
6.2.1. Ilopsinok OlleHKH.

1) HenpocpouenHas Ha aary onpezneneHuss CHA 3a1075K€HHOCTb IO 3aliMaM, COOTBETCTBYIOILAS
OJHOMY M3 CIEAYIOUIMX YCIOBUN:

- CpOK 3aiiMa - «10 BocTpeOoBaHus» win MeHee 90 qHel ¢ 1aThl BbIIAYH;

- cpok 3aiiMa Gonee 90 nHelt, HO MeHee WM paBeH 366 nHEH ¢ JaThl BbIAa4M (IPU YCIOBHUH
COOJIOICHUS KPUTEPHsI CYIIECTBEHHOCTH U3MEHEHHUs KITt0ueBOi craBku banka Poccun)

OLICHMBAETCS B HOMHMHAJIBHOW CyMMe€ 3aiiMa IUIFOC HAYMCIEHHBIE, NCXO/S U3 MPOLIEHTHOM CTaBKU
110 JIOTOBOPY 3aiiMa, MpOoLEeHThl Ha Aaty onpeneneHus CHA.

Kputepuii cylecTBeHHOCTH M3MEHEHMsI KiItoueBOol cTaBkM banka Poccuum ycranaBimmBaercs B
pasmepe 5 mpoueHTHbIX MyHKTOB. Co JHS M3MEHEHHs KiroueBoil craBku banka Poccum Ha 5 u Gonee
MPOIEHTHBIX IYHKTOB CIIPAaBEUIMBas CTOMMOCTH 3aiimMa, pa3MeleHHOTo Ha cpok Ooziee 90 nueil, HO
MeHee WK paBHbIN 366 qHEl, onpenensercs B NOpsAAKE, IPEAYCMOTPEHHOM nom. 2) 1.6.2.1.

2) HenpocpoueHHas, HE YIOBJIETBOPSIOIAsl YCIOBUAM MOJI.1) HacTosIIero myHKTa, Ha Aary
onpenenenuss CUA, 3a10/0K€HHOCTh IO 3aiiMaM OLEHMBAETCS 110 IPHUBEIEHHOW K J1aT€ ONpEAETICHUS
CYA croumoctu muiatexa (PV), paccunTaHHOM C UCIIOJIb30BAHUEM PHIHOYHOM ITPOLICHTHOM CTABKH Ty .

B xagecTBe ppIHOYHOMU IIPOLICHTHOW CTaBKU B JAaHHOM CJIydae IIPUHUMACTCS CIIEIYyIOlIas CTaBKa:

. {Tcp.pb[:-l. + (KCp5 —KCqp), A1A 3a40/DKeHHOCTH B pydaax
PRIE.

T

ppets 1A 2a10/KeHHoCTH B qosnapax CIIA w1 Eepo,

rac:

Teppems — CPEJHEB3BELIECHHAs NPOILICHTHAs CTaBKa, IyOIUKyeMass Ha O(UIMAIbHOM caiTe

banka Poccum 3a wmecan Hambonee Onuskuii k pgare ompexnenenuss CUA, mo kpemutam,
MPEJOCTaBICHHBIM KPEAUTHBIMUA OpraHu3alusIMd HE()UHAHCOBBIM OpraHU3alMsIM, B TOW ke
BAJIIOTE, YTO U OLEHUBAEMasl 3aI0JKEHHOCTD 110 3aliMy BBIJIAHHOMY, CO CPOKOM IPEIOCTaBICHUS,
[IONAaJAIOIUM B TOT K€ MHTEPBAJ, YTO U CPOK, OCTABIIMICS HA OTYETHYIO JATy IO MOTalleHUs
OLICHUBAEMOM 3aJ10JDKEHHOCTH,

KC,,, — kimoueBas craBka banka Poccuu, ycranosieHHas Ha nary onpezenenus CUA,
KC., — cpennss kmroueBas craBka banka Poccum 3a xaneHIapHBIA MecAl, 3a KOTOPBIA

OIIPEECTICHA CTABKA Top papss -

Cpennsist 3a KaJleHIApHBIN MecsI KitoyeBast craBka banka Poccun paccuntbiBaercs no ¢opmyoe:

2iKC+ T
.:p.:TJ

EC
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rac:

T — KOJINYECTBO JHEH B KaJCHAAPHOM MECSIIE, 32 KOTOPBIM pacCUUTHIBACTCS MIPOLICHTHASI CTABKa,
KC; — ximroueBas craBka banka Poccuu, neficTBoBaBiias B i-oM mepro/ie KaJeHIapHOTO MecsIIa,

T; — KOJMYECTBO JHEW KaJeHIApHOrO0 Mecslla, B TEUEHHE KOTOPHIX ACHCTBOBaja MPOIEHTHAas
craBka KC;.

[TpocpoueHHas 3a0KEHHOCTD T10 3aiiMaM BBIIAHHBIM OIICHUBAETCS 10 opMmyIie:

SaeM = 3aeMyyy * (1 — BD),

rae:
J3a8EMp ey — HOMUHAJIbHAS CyMMa 3aiiMa BBIJIAHHOTO,
BD — npouieHT obecrieHeHNs 3aiiMa BBIJAaHHOTO, OTIPEIESIeMbIN CIIEIYIOIIUM 00pazoM:
Cpok mpoCpoyKH [TpoueHT obOecrieHeHMS
o 90 nuei 0%
Ot 90 gueit no 180 nHew 25%
Ot 180 gueii 1o rona 50%
bonee roma wmm ¢ pgarel onmyOJIMKOBaHUSI B 100%
JNOCTYITHOM WCTOYHHKE WH(GOpPMAlUA O TMPU3HAHUU
NOJKHUKA OaHKPOTOM WM C JaThl  PACKPBITHS
uHpopmanuu o pemienun banka Poccun 06 oT3bIBE
JTUIECH3UHU 3aeMIIHIKA -KPSTUTHON OpraHU3aIiH

6.3. Ilpu3Hanue N NpexpanieHue NPU3HAHUSA NOJYYCHHBIX 3aliMOB.

3aeM, noixydeHHbIH DOHAOM, MPU3HAECTCSA B KaueCcTBE 005A3aTEIbCTBA C MOMEHTA MOIyYCHHs Ha
pacyeTHblli cueT DOHIA NEHEKHBIX CPEACTB OT KpeauTopa. JlaTod mpekpauieHus NpU3HAHUA 3aiiMa
SBJISIETCS AAaTa CIIMCAHUSA C pacyeTHOro cuera MoHAA IEHEKHBIX CPEACTB KPEAUTOPY.

6.4. Onenka noJry4eHHbIX 3aHMOB.

1) 3anokeHHOCTh IO IMOJIyYEHHBIM 3aiiMaM, COOTBETCTBYIOLIAs OJHOMY U3 CJIEAYIOIIMX
YCIIOBHM:

- CpOK MOJIy4EHHOTO 3aiiMa - «J10 BocTpeOoBaHus» min MeHee 90 HeH ¢ AaThl MOTydeHuUs;

- CpOK IOJIy4eHHOTO 3aiima Gosiee 90 nHell, HO MeHee WM paBeH 366 qHEH C JaThl MOJyYeHUs
(ipu ycnoBHH COOMIONEHHS KPUTEPUS CYLIECTBEHHOCTH U3MEHEHUs KIIIoueBoil craBku banka Poccun)

OLICHMBACTCAd B HOMHMHAJIBHOM CyMME IIOJy4EHHOIO 3aiiMa IUIIOC HA4YUCIICHHBIE, UCXOIA W3
IIPOLIEHTHOM CTaBKH I10 I0TOBOPY MOJIYYEHHOI'O 3aiiMa, POLIEHTHI Ha 1aTy onpeneneHus CUA.

Kpurepuii cymectBeHHOCTH U3MEHEHHs! KitoueBou crtaBku banka Poccuum ycranaBiuBaeTcs: B
pa3Mepe 5 mporeHTHbIX MyHKTOB. Co THS M3MEHEHUs KItoueBOi ctaBku banka Poccuum Ha 5 u Gonee
MPOIEHTHBIX IYHKTOB CIIPAaBEUIMBas CTOMMOCTH 3aiimMa, pa3MeleHHOTo Ha cpok Oozee 90 nHeil, HO
MeHee WK paBHBIN 366 nHEH, onpenensercs B NOpAAKe, IPEAYCMOTPEHHOM oM. 2) 11.6.4.

2) HenpocpoueHHasi, HE YIOBJIETBOPSIOIAsl YCIOBHUAM MOAI.1) HacTosIlero myHKTa, Ha Aary
onpenenenuss CUA, 3a10JKEHHOCTh 0 MOJIYYEHHOMY 3aiiMy, OLIEHMBAETCSI 10 NPUBEIEHHOM K Jare
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onpenenenuss CYA croumoctu miarexeir (PV), paccunmTaHHOM C HUCHONB30BAHUEM PHIHOYHOMU
IIPOLIEHTHOM CTABKH Tpepy..

B xagecTBe pIHOYHOM IIPOLICHTHOW CTaBKU B JAHHOM CIIydae IIPUHUMACTCS CIIEIYyIOlIas CTaBKa:

L (KCyq — KCep), Ana 3am0DKeHHOCTH B pydaax
Tpumm. = Tepper INA 3aJ0/LKeHHOCTH B Joanapax GUIA 1 Eepo,

rac:

Teppems. — CPEIHEB3BEIICHHAs IPOLEHTHAs CTaBKa, IyOJiMKyeMmas Ha O(QHULUAIBLHOM caiite

banka Poccum 3a wmecan Hambonee Onuskuii k pgare ompexpenenuss CUA, mo kpemuram,
MPEJOCTaBICHHBIM KPEAUTHBIMUA OpraHu3alusIMd HE()UHAHCOBBIM OpraHU3alMsIM, B TOHM ke
BAJIIOTE, YTO M OLEHHMBAcMas 3aJ0JDKCHHOCTb II0 3aliMy, CO CpPOKOM IIPEAOCTaBIICHUS,
[IONAJAOMUM B TOT K€ MHTEPBAJ, YTO U CPOK, OCTABIIMICS HA OTYETHYIO JATy IO MOTalleHUs
OLICHUBAEMOM 3aJ10JDKEHHOCTH,

KC,, — xmoyeBas craBka banka Poccuu, ycranosiennas Ha gary onpenenenus CUA,

KC. — cpenHsaa ximroueBas craBka banka Poccuu 3a KaneHIapHBIM MeECHL, 32 KOTOPBIN

OIIPEJETICHA CTABKA Topparss-

Cpennsist 3a KaJleHIApHBIN MecsI KitoyeBast craBka banka Poccun paccunteiBaercs no ¢opmyse:

KC,, = 20 i K;:f al

rac:

T — KOIMYECTBO JHEW B KAJICHIAPHOM MECALIE, 32 KOTOPBIA PACCUYMTHIBAECTCS IIPOLIEHTHAs CTaBKa,
KC; — ximoueBas crtaBka banka Poccuu, neficTBoBaBiias B i-oM meproie KaJeHIapHOTo MecsIIa,

T; — KOJIMYECTBO [HEW KAJIECHAAPHOTO MECALA, B TEUEHUE KOTOPBIX IEHCTBOBAJIA MPOLEHTHAS
craBka K,
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IIpuiaoxenue 2.

IlepeyeHb OCTYNHBIX TOProBbIX IUIOLIA/IOK,
HCTIOJIb3YeMbIX B eJasix omnpeaeaeHUs
cnpaBeINBOIl CTOMMOCTH LeHHBIX Oymar.

3akpeIToe aKuoHepHOe 00mecTBo "®@onmoBas 6up:ka MMBB" (ero mpaBonpeeMHUK);
I'onkonrckas gonposas oupxka (Hong Kong Stock Exchange);

EBponekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
Wpnannckas pongosas 6upsxka (Irish Stock Exchange);

Hcnanckas ¢ponnosas 6upxa (BME Spanish Exchanges);

Wranesuckas Gponnosas 6upka (Borsa Italiana);

Jlonnonckas ¢ponaosas 6upska (London Stock Exchange);

Hacnak (Nasdaq);

Hemeukas ponnosas oupxa (Deutsche Borse);

Hrro-Hopkckas dpornosas 6upxa (New York Stock Exchange);

Toxwuiickas ¢ponmosas 6upxa (Tokyo Stock Exchange Group);

donnoas 6upxka Toponto (Toronto Stock Exchange, TSX Group);

®onposas oupka Ilseiinapun (Swiss Exchange).
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IIpuiaoxenue 3.
ITopsiiok pacyeTa BeJIMYMHBI pe3epBa Ha BBIIJIATY
BO3HAIpaKIeHUs] M ero MCNoJIb30BaHHe B TeYeHHe
OTYETHOIO roaa

1. Pesep Ha BhIIIaTy BO3HArpaxaeHus (HOPMHUPYETCS OTHAEIBHO B YacTH pe3epBa Ha BBILIATY
BO3HArpaXIcHUs YTpaBIAIOIIEH KOMIIAHWKM W B YacTH pe3epBa Ha BBHIIATY COBOKYITHOI'O BO3HArpa)ICHUS
Crenmanu3npoBaHHOMY AEMIO3UTAPHIO, Ay TUTOPCKONW OpraHU3aliK M JIUILY, OCYLIECTBISIONIEMY BEAECHUE peecTpa
BJIa/IeNbIIEB MHBECTUIIMOHHBIX NaeB (OHMa (Hajiee — pe3epB Ha MPOYME BO3HATPAXKICHUS).

2. PesepB Ha BBIUIATY BO3HArpaXICHUH HauMcnseTcs (IMPU3HAETCS) M OTpaxkaeTcs B COCTaBe
obOs3arenbeTB @oHza ¢ Hanbosee Mo3IHEH U3 ABYX JaT — JaThl Havyajla KaJeHAapHOro rofa WK JaThl 3aBEPIICHUS
(oxoH4YaHMs) POPMUPOBAHUSA - 10:

® TaThl OKOHYAaHUA KaJICHAAPHOT'O I'Ola BKIIIOUUTCIIBHO,

® 1aTbl BO3HUKHOBCHUSA OCHOBAaHHA I IMPCKpaAlICHUA (DOHI[a (BKJ'IIO‘II/ITCJ'ILHO) B YaCTHU pe3C¢pBa Ha
BBITJIATY BO3HATI'paKACHUSA anaannomeﬁ KOMITaHHH,

® aThl, HA KOTOPYIO cocTaBisercs bananc umyiectsa, cocrapistomniero Mou, B CBA3U C MPEKpaicHUEM
donna.

3. PesepB Ha BBIIJIATY BOBHaI‘pa)KI[GHI/Iﬁ B (DOHI[C HAYUCIACTCA HApaCTAOMIUM UTOTOM B TCUCHHC
KaJICHAAapHOr'o roja Ka)KI[LIfI pa60q1/1171 JACHb U OTPaXacTCA B COCTAaBC 00s13aTENIECTB ¢)0H)_Ia.

4. Pezeps Ha BeIMIaTy BO3HArpa)AcHUsA YIpaBIAONIEH KOMIAHMM M pE3EpB Ha IIpodue
BO3HArpa)</IcHUs pacCUUTHIBAIOTCS B CIEAYIOLIEM TOPSIAKE:

d-1

d-1
Z CYA, + Aa—Oa + ;Pm Yo
Pa = X * (oxpyen( );2)/(1+ 3) -y P,
t=1

D

rae:

P4 - cymma ouepenHoro (Tekylero) HAUMCICHUS pe3epBa B JAaTy pacuera;

X - mpoIeHTHAs CTaBKa, COOTBETCTBYIOIIAS:

€CIIM MPOU3BOAUTCSA PacdyeT CYMMBI pe3epBa Ha BO3HATPAXKICHHE YTPAaBIAIONICH KOMIAHUU - pa3sMepy
BO3BHATPAXKACHUS Y IPaBIAIOICH KOMIIAHUKM OTHOCUTENBbHO cpenHeronoBoit CUA, ycranoBiaenHomy I[IpaBunamu
JIOBEPUTEIBHOTO yrpaBiaeHuss DoHI0M,

€CIIM TPOU3BOJUTCS pacueT CyMMBI pe3epBa Ha MPOYHE BO3HATPAXKACHUS — COBOKYIHOMY pa3Mepy
BO3HarpaxaeHuit Crennain3upoBaHHOMY JENO3UTapUI0, ayTUTOPCKON OpraHU3alliy U JIUIY, OCYIIECTRISIOMIEMY
BEJICHUE peecTpa BIAJCIbICB MHBECTUIIMOHHBIX MaeB OoHIa OTHOCUTENBbHO cpenHerogoBoil CUYA,
ycTaHoBiieHHOMY [IpaBunamu noBepuTenbHOro ynpasieHus GongoMm;

C44

‘- CYHA 10 COCTOSHHMIO Ha KOHeEIl Kaxaoro pabouero maHs t, 3a wckimoueHweM nHsA d. Ecom Ha
pabounii nens t CYA He ompeneneHo, OHO mpuHHMaeTcs paBHBIM CYA 3a mpedmecTBYOmU AHIO t pabounii
JIeHb TEKYIEro KaJIeHAapHoro roja, a ecinu pacdeT CUA B kajgeHJapHOM oy He MPOU3BOJWICA — HA TIOCIEIHUIN
pabounii 1eHb MpenbIIYyIIero roa;

Ad - cTONMOCTB aKTUBOB Ha JIaTy pacuera;

Ou - cTOMMOCTB 00513aTENBCTB Ha J]aTy pacyuera;

D - xonnuecTBo pabounx aHel B TeKyleM KajleHIapHOM TOIy;

t — IOPAOKOBBIM HOMep pabodero AHsS, MpUHUMaOUMK 3HaueHus oT 1 go d. t=d — mopsIKoBBI HOMEp
pabouero nHA HauucieHus pesepsa Pd ;

Po:- cymma pesepBa Ha BoO3HarpakiaeHWe YTPaBISIOMICH KOMIIAHMM W pe3epBa Ha NpoyHe
BO3HArpaXk/IeHHs, HAYMCIEHHAas ¢ Hadaja TEeKYyLIero KaJeHAapHoro Tofa, He BKIII0Yast JaTy pacyera,

30



Xo -cymmapHas TIpOIIEHTHAsI CTaBKa BO3HAIPAKIACHUS YTPABJISIONICH KOMIAHWW M BO3HATPaXICHUM
Criennaan3upoBaHHOMY JCMO3UTAPHUIO, AYAUTOPCKOI OpraHu3alliy U JIUILY, OCYIICCTRISIONIEMY BEICHHUE peecTpa
BJIQ/ICNTBIICB MHBECTUITMOHHBIX TaeB DoHa.

P: - cymma pesepBa, COOTBETCTBYOLIAS:

€CITH TIPOM3BOAMTCS PAacyeT CyMMBbI pe3epBa Ha BO3HArpakJIcHHE YTPABISAIONICH KOMIIAHWH - CyMME
pe3epBa Ha BO3HATPAXKACHHME YPABNISIONICH KOMITAHUM, HAYMCIICHHOW ¢ Havana TEKYIIero KaJeHJapHOro roja,
HE BKJIIOYAs JaTy pacyera;

€CITH MIPOM3BOJMTCS pacuer CyMMBI pe3epBa Ha MPOYHE BO3HATPAXICHUS - CYMME pe3epBa Ha Mpodne
BO3HATPAXKICHHS, HAUMCICHHON C HaYaja TEKyIIero KaJeHIapHoro rojia, He BKIoUas 1aTy pacuera.

4.1. B cinyuae BcrymieHus B cuily u3MeHeHud B [lpaBuiia noBeputensHoOro ympasineHus DonmoM,
MpeAyCMaTPUBAIOUINX H3MEHEHHE pa3Mepa BO3HAIpaKICHUS YMIPaBIAIOMEd KOMIAHHUHM W/WIM COBOKYITHOTO
pa3Mepa Bo3HarpaxaeHui Crnenuaau3upoBaHHOMY JIEMO3UTAPHUIO, AyJUTOPCKOM OpraHu3alud | JIULY,
OCYILECTBIISIONIEMY BEAECHNE peecTpa BIAJeIbIeB MHBECTUIIMOHHBIX NTacB PoHa B OTYETHOM IOy, MPOLEHTHAs
CTaBKa PacCUUTBHIBACTCS CICAYIOIINM 00pa3oM:

i' i” 7"’”
X:(X'L+X”T—+.‘.+X”—),
T T T

i i i

T =(T +T +..+T"),

rae:

X - mpoIeHTHAs CTaBKa, COOTBETCTBYIOIIAS:

€CIIM MPOU3BOAUTCA PAcCUyeT CYMMBI pe3epBa Ha BO3HATPAXKICHHE YTPABIAIONICH KOMIAHUU - pa3sMepy
BOBHATPAXKACHUS Y IPaBIAIOICH KOMIIAHUKM OTHOCUTENBbHO cpenHeronoBoit CUA, ycranoBiaenHomy [IpaBunamu
JIOBEPUTEIBHOTO yIpaBiaeHuss DoHI0M,

€CIIM TPOU3BOJIUTCS pacueT CYMMBI pe3epBa Ha MPOYHE BO3HATPAXKACHUS — COBOKYIHOMY pa3Mepy
BO3HarpaxaecHuit Crenrain3upoBaHHOMY JENO3UTapUI0, ayTUTOPCKON OpraHU3alliy U JIUIY, OCYILIECTRISIOMIEMY
BEJICHUE peecTpa BIAJCIbICB MHBECTUIIMOHHBIX MaeB OoHIa OTHOCUTENBbHO cpenHerogoBoi CUYA,
ycTaHoBieHHOMY [IpaBunamu noBepuTenbHOro ynpasiaeHus GongoMm;

X'- npouentnas craBka X , feiicTBOBABINIAS C HAYa/a OTYETHOTO IOJIA;

X"'- usmenennas npouenTtHas cTaBka X ;

X" neii :
- ACUCTBYIOIlas NpPOLCHTHAd CTaBKa X 5

'

i - KON-BO JIHEii meprosia ~ | , B TedeHHe KOTOPhIX JeicTBoBana craBka X ;
i - KON-BO JIHEH mepuosa ~ |, B TeueHHEe KOTOPBIX JeiicTBOBaa cTaBka X ' ;
T'" - xon-Bo AHeli meproga ~ ', B TeYCHHE KOTOPHIX JeficTBoBaIa cTaBka X )
5. CpennerogoBass CHA ®onga Ha m000#l OeHb ompenensieTcs kak orHomeHne cymMmbl CUA Ha

KayX/Iplii pabounii 1eHb KaJleHJapHoro roja (eciau Ha pabounii neHb kanengapHoro roga CHUA He onpenensnacs -
Ha TIOCJICIHUHU JEHb €€ ONpeAeNcHUs, MPEeNUIeCTBYIONINA TakoMy AHIO) C Hayaia roja (C JaThl 3aBEpIICHUS
(oxonuanusi) ¢opmupoBanust PoHga) Ao maTel pacdera cpenHerogoBoii CYA k umciy pabouux JHEH B
KaJICHIapHOM TO.y.

6. PasMep C(l)OpMI/IpOBaHHOFO pe3CcpBa Ha BBIIJIATY BO3HArpaXACHUA YMCHLINACTCA HA CYMMBI
HAQYMCJIICHHOI'O B TCUCHUC OTUCTHOI'O IoJia BO3HATPAXKIACHUA praBJ’IHIOH.[eﬁ KOMIIaHHWH, CHCHH&HHBHPOB&HHOMY
ACO3UTAapUIo, ayz[HTopCKoﬁ opraHmzanMi “ Jiviy, OCYHICCTBIIAIONIEMY BCACHUC PCECCTpa BJIAACIBICB
WHBCCTUIIMOHHBIX I1aCB q)OHZ[a.

7. He ucnonb3oBaHHBIE B TEUEHHE KaJlEHIAPHOTO rofa Pe3epBbl Ha BHIILIATY BO3HATPAXKICHUN
MOJJIeKAT BOCCTAHOBJICHHUIO B MOCICAHUN KaJleHOAPHBIN JeHb KaJeHAapHOro To/1a, a YKa3aHHOE BOCCTAaHOBJICHUE
oTpaxaercst npu nepBoM ompeneneHnn CUA B KajneHOapHOM Tofy, CIAEAYIOIIEM 3a KaJeHIApHBIM TOJOM, B
KOTOPOM pe3epBbI ObLTH C(hOPMHUPOBAHBIL.
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