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HN3MeHeHus1 U JONMOJIHEHUA

B HpaBn.na onpeaecJaeHus CTOUMMOCTH AKTHBOB H BCJIMYUHBI 065[33T€.]'[LCTB,

nmoaJeKamuXx MCIMOJHCHUIO 32 CYET aKTHUBOB OTKprTOFO nmaeBoro HHBECTUIMOHHOI'0

¢ponna akumii «Kanuran'b-Iueprernueckunii» Ha 2016 roa



Wznoxuts [lpaBuna ompeneneHus CTOMMOCTH aKTUBOB W BEIUYMHBI O0S3aTEIBbCTB, MOIEKAIINX
UCTIOJIHEHHUIO 3a CUeT akTUBOB OTKPBITOTO MAaeBOro MHBECTUIMOHHOTO (hoHna akiuii «Kamuranb-

OHeprerudeckuii» Ha 2016 roa B cienyromien pelakiuu:

HpaBn.na onpeacJeHusl CTOUMOCTA YUCTBIX AKTHBOB

OTKpBITOro NaeBoro HHBeCTHIMOHHOIO (honna axkumii «Kanuranb-

JHepreTH4YecKuin)



1. OOmue moJI0KeHUA.

1.1. Hacrosmue IlpaBuna omnpeneiaeHuss CTOMMOCTH UHUCTBIX akTUBOB (manee — IlpaBuna
onpeneneHuss CYA) OTKpPBITOro mnaeBOro HMHBeCTHIHHOHHOrO ¢ouna aknuii «Kamuranb-
JHepreTuveckuii» (nanee — @Ponxa) mnox ymnpasiaeHuem OOmecrBa ¢ OrpaHMYEHHOMH
OTBETCTBEHHOCTBHIO «Ympasaswmasa komnanus «Kanutaab» (manee - Ympaisromas
KOMITaHus1) pa3paboTaHbl B COOTBETCTBUH ¢ DenepanbHbiM 3akoHOM "OO0 MHBECTUIIMOHHBIX (oHAaxX"
N 156-®3 ot 29 Hos16ps 2001 rona (manee - Deaepanbublit 3akoH "OO0 WHBECTULIMOHHBIX GoHAAX"),
Vkazanuem Llentpansaoro banka Poccuiickoit @eneparun ot 25 asrycra 2015 roga Ne 3758-Y "O6
OTIPENICNICHUN CTOMMOCTH YHCTBIX AKTUBOB HHBECTHUIIMOHHBIX (OHIOB, B TOM HYHCJIE O MOpPSAKE
pacuera cpelHEeroJ0BOi CTOMMOCTH YHCTHIX aKTHBOB MAEBOTO MHBECTHIIMOHHOTO ()OHJIA U YHCTHIX
aKTHBOB aKI[MOHEPHOTO HHBECTUIIMOHHOTO (POHMIA, PACUETHOW CTOMMOCTH HMHBECTHUIIMOHHBIX I1a€B
MaeBbIX  HMHBECTUIMOHHBIX  (OHIOB, CTOMMOCTH HMYIIECTBA, MEpEAaHHOT0 B  OIUIATY
WHBECTUIIMOHHBIX MaeB" (gasee — Ykazanue), @enepanbHbiM 3akoHOM OT 10 urons 2002 roga N 86-
®3 "O IlentpansHoMm Oanke Poccuiickoii ®enepannu (banke Poccum)" u npuHATBIME B
COOTBETCTBUYU C HUIMU HOPMaTUBHBIMH aKTaMH.

1.2.  IIpaBuna onpenenenus CUA npumenstorcs ¢ 1 suBapst 2016 rona.

1.3. UM3menenuss u pononHenuss B [IpaBuna ompenenenuss CHA He MOryT OBITh BHECEHBI B

CIIEYIOIINE NIEPUOBL:

e B IIEPHUO/JI C JaThl Hayaja JI0 JaThl 3aBeplieHus (OkoHYaHus) popmupoBanus OoHpaa;

e [I0CJIE JaThl BOSHUKHOBEHUS OCHOBaHM NpekpaiueHus Poxna,

3a UCKJIIOYEHUEM CITy4yaeB HEBO3MOYKHOCTU OMPEICICHUSI CTOMMOCTH YHUCTHIX aKTUBOB (nanee — CHA)

®doHJa, a TAKKE B CIIyYae:

. BHECCHMS HW3MEHEHMH B HOPMATHUBHO-IIPAaBOBBIC aKThl W HOPMATHBHBIE aKThl B cdepe
(MHAHCOBBIX  PBIHKOB,  perynmupyrouie  mopspok — ompexpenenuss CUA  maeBbIx
WHBECTULIMOHHBIX (POHIOB;

o noJiydeHus1 Ynpasisitomeid komnanuend n/wnn Crienuanan3upoBaHHBIM JIETIO3UTapUEM OTBETa
banka Poccun Ha 3anpoc, kacaromuiics onpenenenus CHA ®onaa;

o MOJIydEeHHUsI W/UIM pa3MelleHus Ha caiite banka Poccun pexomenpanuii, mHPOpPMaIMOHHBIX
IIMCEM U MHBIX Pa3bsCHEHM, kKacaromuxcs onpeneneHuss CHA donpa;

o IIPUOCTAHOBJICHUS JEHCTBUS WIM AHHYJIUPOBAHHUS JIMLICH3UH POCCUMCKOM MM MHOCTPAaHHOU
Oupku 700 HMHOTO OpraHu3aTopa TOPrOBIM (Jajee — OpraHu3aTopbl TOProBIH), IO
pe3yibTaTaM TOProB y KOTOPOTO OIPeesIsieTCsl CIIpaBeNInBasi CTOMMOCTh LIEHHBIX OyMmar;

o BHECCHUSI U3MEHEHUN B IEPEYEHb JOCTYIHBIX TOPIOBBIX IUIOLIAJOK, IPEAYCMOTPECHHBIN
ITpunoxenuem 2;

o M3MEHEHHsI HA3BaHUS W/UJIM KaTerOpUU M/WIIM MHBECTHULIMOHHOM neknapannu PoHja;

o nepeaayy mpaB U 00s13aHHOCTEH 10 IOTOBOPY JAOBEPUTENBHOTO yripaBiieHUsT POHIOM Ipyroi
YIPABJIAIOLICH KOMIIAHUY;

o npuoOpeTeHus B coctaB umyiiecTa @oHia HOBOro BUJa aKTHBOB,;

o HE00X0IMMOCTH MPUMEHEHUS 00JIee TOCTOBEPHBIX METOI0B OLIEHKU Ha MOCTOSTHHON OCHOBE;

o B cllyyae NpeKpalleHus A0roBopa Ympasisoomed komnanuu co Crenuanu3upoBaHHBIM
JEMO3UTAPUEM U 3AKIIFOUECHUS COOTBETCTBYIOILLETO JOTOBOPA C APYTUM CIIELUATIU3UPOBAHHBIM
JETIO3UTApUEM;

o BO3HUKHOBEHHUSI MHBIX OOCTOSITENBCTB, BIIEKYIIMX HEOOXOAMMOCTh BHECEHHI H3MEHEHUH WU

nononHeHuil B [IpaBuiia onpenenenus CHA.
1.4. B ciyuae HeoOXOIMMOCTH BHECEHMsS HM3MEHEHUI M jponoiHeHuil B [IpaBuna ompeneneHus
CYA k HUM npuiiaraetcs MosICHEHUE NPUYKUH BHECEHUS TAKUX U3MEHEHUI U JIOTIOJHEHUM.



1.5. IlpaBuna omnpenenenuss CYA (U3MEeHEHMST U JONOJHEHHS B HHUX) MPEACTaBIISIOTCS
VYrpassonieii KoMIaHuei B ypeqoMuTenbHOM nopsiike B bank Poccun B Teuenue 2 pabouux aHeH ¢
JaTbl WX YTBEpXKIEHUs U coryacoBanuss co Crenuaan3upoBaHHBIM —JENO3UTAPUEM ITyTEM
HaNpaBJICHUS DJICKTPOHHOTO JIOKYMEHTa, TOANKUCAHHOTO YCHJICHHOW KBaTH(PUIHUPOBAHHOMN
IEKTPOHHOW MOANMCHIO, IO TEJIEKOMMYHUKALIMOHHBIM KaHallaM CBSI3U, B TOM YHCIIE YEpPE3
MH(POPMAIMOHHO-TEIIEKOMMYHHUKAIIMOHHYIO ceTh «MHTepHEeT», B COOTBETCTBHM C HOPSAKOM,
ycraHoBieHHbIM bankoM Poccun.
1.6. IIpaBuna onpenenenuss CHA (M3mMeHeHuUs U JIONOIHEHUs, BHOCUMBIE B [IpaBua onpenenenus
CYA) mnomyexaT pacKpbITUIO Ha caiiTe YOpaBislolled KOMIIAHMM, YKa3aHHOM B [IpaBuiax
JOBEPUTENBHOTO yrpasieHuss PoHpom:

- He mo3aHee 5 paboumx aHEH a0 narel Havana npuMmeHenus IlpaBun ompenenenuss CHA, B
T.4. C BHECEHHBIMU NU3MEHEHUSMU U IOTIOJTHEHUSAMH.

IIpaBuna onpenenennsa CHA, neiicTByromue B TeUeHUE 3 MOCIEIHUX KaJIEHAAPHBIX JIET, U BCE
M3MEHEHHs U JOTIOJIHEHHUS K HUM 3a 3 MOCIEIHUX KaJIeHIApHBIX r0/a JOJDKHBI OBITH JOCTYIIHBI Ha
caiite YnpaBisionie KoMIaHuy B HH(POPMAITMOHHO-TEIIEKOMMYHHKAIMOHHOH cetn "MHTepHeT".

1.7. Pesynbrathl onpenenenuss CUA donpa, a Takke pacueTHOW CTOMMOCTH MHBECTUIIMOHHOTO
nast @oHJIa OTpaKarOTCs B CIPABKE O CTOMMOCTH YUCTBIX AKTUBOB.

1.8. CYA ®onpa ompenensiercss mo cocTosiHUuio Ha 23:59:59 natel (Kak OHM ONPEAEISIOTCS
TaKOBBIMM B YacOBOM IIOsICE MECTa MX OIpEAEIeHMs), 3a KOTOpyro paccuuteiBaeTcss CHA donpaa
(manee — nata onpeaeneHuss CHA), ¢ ydeTOM JaHHBIX, PACKPBITHIX B YKa3aHHYIO J1aTy B JOCTYIHBIX
JUISl YTIPaBISIFOIIEH KOMITAHUM MCTOYHUKAX.

1.9. CYA ompenensercs He mo3aHee pabodero mHs, CIEAYIOMIETO 3a THEM, MO COCTOSHHUIO Ha
KOTOpBIN ocymiecTBisieTcs onpeneneaue CHA.

1.10. CYA omnpenensieTcst Kak pa3HUIA MEXTY CTOMMOCTBIO BceX akTUBOB DoHA (J1aee — aKTUBBI),
U BEJIMYMHOM BcexX 0053aTeNbCTB, MOICKAINX HCIIOJHEHHUIO 32 CYET yKa3aHHbIX aKTHUBOB (Hajee —
oOsi3aTenbeTBa), Ha Hary onpeneneHust CHA B coorBerctBuu ¢ [IpaBunamu onpenenenus CHA.

1.11. CYA ®onpna onpenensiercs:

1.11.1. B ciryyae MpUOCTAHOBJICHUS BBIJAYH, TTOTANICHUS U 0OMEHAa HWHBECTUIIMOHHBIX TIAeB — HA JIATy
BO300HOBJICHHUS MX BBIJAuH, ITOTallICHNS M OOMEHa;

1.11.2. B cinydae npekpamnienus @oHna — Ha 1aTy BOSHUKHOBEHHUSI OCHOBAHUS €0 MPEKpalleHHUS;
1.11.3. mocne 3aBeprienus (okonyanus) popmupoBanust @onga CHA Ponna onpenensercs KaxIblid
pabounii 1eHb 10 nathbl uckimoueHuss GoHma U3 peectpa MaeBbIX MHBECTUIIMOHHBIX (POHJIOB.

1.12. CYA ®onpga, B ToM umcie cpeaHerogoas CHA ®onpa, a TakkKe pacueTHass CTOMMOCTb
MHBECTULIMOHHOTO Mas POoHIA OMPENeNAoTCsd C TOYHOCTBIO 10 ABYX 3HAKOB IIOCIE 3alsTOH, C
PUMEHEHHEM IIPAaBUII MATEMAaTHYECKOTO OKPYTJICHHS B PYOIIsX.

1.13. B chayuyasx u3MeHEeHHs NaHHBIX, HA OCHOBAaHUM KOTOPHIX Oblna onpenencHa CHA ®onna, CHA
noanexur nepepacuery. Ilepepacuer CUA MoOKeT HE OCYIIECTBIATHCA TOJIBKO B Cilydae, KOrza
OTKJIOHEHUE MCIOJb30BAHHON B pacyeTe CTOMMOCTH aKTHBa (00s3aTebCTBA) COCTABIISICT MEHEE YeM
0,1% xoppextHoit CUA un ortxionenne CYUA Ha 3TOT MOMeEHT pacuera coctasiser meHee 0,1%
koppekTtHoit CHA.

2. Kpurepuu npusHaHus (MpeKpalleHns MPU3HAHNS) AKTUBOB (00513aTe/ILCTB)

2.1.  AxtuBsl (00s13aTeNBCTBA) MPUHUMAIOTCS K PacyeTy CTOMMOCTH YHCTBHIX aKTHBOB B Cllydae UX
NPU3HAHUS B COOTBETCTBUM € MEXIyHApOIHBIMU CTaHIapTaMH (UHAHCOBOH OTYETHOCTH,
BBEJCHHBIMU B JielicTBue Ha Teppuropun Poccutickoit denepanuu.



2.2. Kpurepun npusHaHus (MpeKpalieHus NpU3HaHUs) aKTUBOB (00s13aTenbCcTB) B yuere PoHa ¢
uenbto ux orpaxkenus B CHA mnpencrasiensl B [Ipunoxenun 1.

3. Metoanb! onpeesieHUsi CTOMMOCTH AKTHBOB M BeJIMYHH 00513aTeJILCTB

3.1. CrouMocCTh aKTHBOB M BeJWYMHA 00s3aTenbcTB DOHAA ONpenensioTcss MO CIpPaBeUINBOM
CTOMMOCTH B COOTBETCTBMM C MeXIyHapOJIHBIM cTaHaapToM ¢uHaHcoBoi otyetHocTH (IFRS) 13
"OueHka cHpaBeAJuBOM CTOMMOCTH", BBEIEHHBIM B JelicTBUE Ha Teppuropun Poccuiickoit
@enepanuu npukazoM Munucrepcta ¢unancos Poccuiickoit denepanuu ot 18 utons 2012 roga N
106n, c mompaBkaMu, BBEIEHHBIMU B AelcTBHE Ha TeppuTopuu Poccuiickoii denepanuu MpuKazom
MunucreperBa ¢unancoB Poccuiickoit deneparu ot 17 nexadps 2014 roga N 151H, ¢ yyerom
TpeboBaHU YKa3zaHUS.

3.2. Meroauka ompeneneHHus CIpaBeUIMBONl CTOMMOCTH aKTUBOB ¥ BEIUYMH OO0S3aTENBCTB
npencrasieHa B [Ipunoxenun 1.

3.3. llopsnok KOHBEpTalMU BEIMYUH CTOMMOCTEW, BBIPAKEHHBIX B OJHOW BAIIOTE, B APYIYIO
BAJIIOTY:

3.3.1. CrouMOCTh aKTHMBOB W BEJIMYMHA O0053aTENbCTB, BBIPAKEHHAss B HHOCTPAHHOH BajtoTe
npunumaercs B pacuer CHA B pyOinsix o opunuaabHOMY Kypey, ycTaHaBIuBaeMoMy LleHTpanbHbIM
6ankom Poccuiickoit ®denepanuu U JIEHCTBYIOIIEMY Ha JaTy ONpEICICHHS HX CHpPaBEJTUBOM
CTOUMOCTH.

3.3.2. B cnyyae, ecid CTOMMOCTh aKTMBOB M BEIWYMHA 00S3aTEIbCTB BBIPAXKEHAa B MHOCTPAHHOU
BaJIOTE, OQHUUIMANBHBIM Kypc KOTOpoil He ycTaHaBnuBaeTcs lLlenTpanbHbiM Oankom Poccuiickoit
deneparii, COOTBETCTBYIONIAs CTOMMOCTh AKTMBOB W BEJIMYMHA 0053aTENbCTB MPUHUMACTCS B
pacuer CHA no Kypcy, KOTOPBIi OnpeesieTcsl ¢ UCIOJIb30BaHUEM ycTaHOBIeHHOro bankom Poccun
odunumansHoro kypca nosapa CIIA mo oTHOmEHHUIO K pyOnio U Kypca MHOCTPAHHON BaJIOTHI K
nosmapy CHIA, u 3ateM okpyriisieTcst 10 4-X 3HaKOB TOcJIe 3ansiToil. B kauecTBe MCTOYHMKA JTAHHBIX
JUI OTpeeNIeHUs] Kypca HHOCTpaHHOW BaitoThl K fosuapy CIIA ncnonb3yroTcs KOTUPOBKH JaHHON
BaioTHI K joyutapy CLIA, npencraBieHHble B HHGopMamonHoi cucreme Bloomberg.

3.4. CroumocTb aKTHBOB, B TOM 4MCJIE OIPEICICHHAas Ha OCHOBAaHMM OTYETa OLICHIIUKA,
COCTaBJICHHOTO B COOTBETCTBUM C TpeboBanusiMu dDenepanpHoro 3akoHa ot 29 wurons 1998 roma
Nel135-@3 «O06 oueHouyHoi nestenbHOCTH B Poccuiickoit depepauun», ompenensercs 0e3 ydera
HAJIOTOB, KOTOPBIE YIUIAYMBAKOTCS B COOTBETCTBUM C 3aKOHOAATENbCTBOM Poccuiickonn Penepanuu
WA MHOCTPAHHOT'O TOCY/IapCTBA MIPU MPUOOPETEHUH U Pealn3allii YKa3aHHBIX aKTHBOB.

3.5. CropaBemnuBas CTOMMOCTb AaKTHUBOB MOXET OINpPENENSATHCS OLEHIIMKOM B  CIIydae,
npenxycMoTpeHHoM 1. 2.2.5., moan. 1) m. 2.2.8. Ilpunoxenus 1. B cayyae onpeneneHus CTOUMOCTH
aKTHBa HAa OCHOBAHUHM OTYETA OILIEHIIMKA JaTa OLEHKH CTOMMOCTH JIOJDKHA OBITH HE paHee LIECTH
MeECsLEB A0 AAThl, [0 COCTOSIHUIO Ha KoTopyro ompenensercas CUA. Ilpu 3ToM cTOMMOCTh akTHBa
OTIPEEIAETCS HA OCHOBAaHUU JIOCTYITHOIO Ha MOMEHT omnpezeneHuss CHA oruera oleHIMKA C JaTON
OLIEHKH HanOoJiee OJIM3KOM K 1aTe ONpeACICHUsI CTOMMOCTH aKTHBA.

3.6. B cnyuae, eciu IlpaBunamu omnpenenenus CYA B 1ensax ONpPEENICHUs CIPABEUINBON
CTOMMOCTH AaKTHBa (BEMMYMHBI 0053aTENbCTBA) MPEIYCMOTPEHO HCIIOJIB30BAaHHE CTOUMOCTH,
ONpEEICHHON Ha OCHOBAaHMM OTYETA OLEHIIMKA, Npu 3ToM IIpaBuia JOBEpUTENBHOIO yIpaBICHUS
@®oHoM He cofepkar ykazaHue Ha Hanuuyue B DoHAE OLEHIIMKA, TO TaKas OLIEHKAa MOXET ObITh
MIPOM3BE/ICHA 32 CUET CPEJICTB YIIPABISAIONICH KOMIAHUH MTPH COOMIOIEHIH TPeOOBaHUH K OLICHIIKKY,
yKa3aHHBIX B 11.3.7.

3.7. CroumocTh akTHBa MOKET omnpenensatbcs st uenei I[lpaBun omnpepenenuss CYUA Ha
OCHOBAaHUU OTYETA OLICHIINKA, €CJIM TAKOW OTYET COCTABJIEH OLICHIIUKOM, B OTHOLIEHUH KOTOPOIO CO
CTOPOHBI CaMOPETYJIUPYEMBbIX OpraHU3allMii OLICHIIUKOB HE INPHUMEHSUINCh B TEUEHUE JBYX JIET B
KOJIMYeCTBE JBYX M 0ojee pa3 Mepbl JUCUUIUIMHAPHOTO BO3ACHUCTBUS, NPEIYCMOTPEHHBIX
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@enepanbHbiM 3ak0oHOM "OO oneHouyHO# aesTensHOCTH B Poccuiickoit ®epepauuu", a Takxe
BHYTPEHHUMU JOKYMEHTaMHU CaMOPETYJIMPYEMBIX OpraHU3alnil OLEHIUKOB, U CTaX OCYIIECTBICHUS
OLICHOYHOM AEATEIbHOCTH KOTOPOI'O COCTABIISIET HE MEHEE TPEX JIET.

4. ITopsinok pacyera BeJIMYMHBI Pe3epPBOB HA BHIIJIATY BO3HATPAKICHHUS U HCIOJIb30BAHNUS
TaAKHX pe3epBOB

4.1. PesepB Ha BbIIUIATY BO3HAarpaXACHUs YIPABIAIOLIEH KOMIIAaHMM M pE3EpPB HA BBHIILIATY
BO3HarpaxJaeHuss Crnenuain3upoBaHHOMY JENO3UTApHI0, ayAUTOPCKOM OpraHuM3alvd W JuLy,
OCYILECTBIISIOUIEMY BEJIEHUE PEECTPA BIIAJIENIbIIEB HMHBECTUIIMOHHBIX NTacB PoHa (Hanee — pe3epB Ha
BBIIUIATY ~ BO3HArpaKJI€HWs),  ONPEACNAIOTCI  MCXOAd M3 pa3Mepa  BO3HArpaXACHHUS,
IIPEyCMOTPEHHOIO COOTBETCTBYIOIIMM Jiniiam [IpaBuiiamu noBeputensHoro ynpasieHus @ongom, u
HCIOJIB3YIOTCS B TEUEHHE OTUYETHOIO rojia B cOOTBETCTBUU ¢ IlpmiiokeHueM 3, M BKIIIOYAIOTCS B
cocTtaB 00s13aTenbCTB 1pu onpeaenennu CHA donpa.

4.2. Unble pe3epBbl, B T.4. pPE3€pB Ha OIUIATY pPACXOJOB, CBSI3aHHBIX C JOBEPUTEIBHBIM
yrpasieHueM OoHoM, He (POPMUPYIOTCS M HE BKIIIOYAIOTCS B COCTaB 00s3arenbcTB DoHa.

5. [Mopsizok yperyJaiuMpoBaHWsi PAa3HOIJIACHI MeKAY YHOpasisiomeil KOMIAaHUEH U
Crnenuajn3upoBaHHBIM JeNMo3uTapueM npu onpegejsenun CHA

5.1. IIpounecc cBepkn CHA

VYnpasinstomas komnanus 1 Crienuanu3supoBaHHbIN Jeno3uTapuil Ha naty onpenenenus CHA
OCYILIECTBISIOT 00s3arenbHyt0 cBepky CHA u pacueTHOW CTOMMOCTH OJHOTO WHBECTULIMOHHOTO TIast
@onpma. ns sroro Ympasistomas Kommnanus (opmupyer u mnepenaer B Crenuaan3upOBaHHBIHN
nenosutapuii CripaBky o CHA ®onpa.

Crienmanu3upoBaHHbIN Aeno3utapuil ocyniectisger ceepky CUA u pacueTHONW crommocTu
OJTHOTO MHBECTHIIMOHHOTO Masi POH/a, pAaCCUUTAHHBIX YTPaBISIONIEH KOMIAHHEH, ¢ COOCTBEHHBIMU
pacueTaMu JaHHBIX [TOKa3aTemeil.

[IpaBunbHocTh onpenenenuss CHA u pacyeTHOM CTOMMOCTH OJHOTO MHBECTULIMOHHOTO Mas
®doHja noaTBep)KAacTes noaAnuchlo ['enepanbHoro aupekropa Crnenuanan3upoBaHHOIO JETO3UTAPHS
UJIY YIIOJTHOMOYEHHOTO JIULIA.

B cnyyae oOHapyXeHHUS CYLIECTBEHHBIX PAcXO’XKICHUM, BBISBICHHBIX B TPOIECCE CBEPKH,
Crnenuanu3upoBaHHbI  JETIO3UTAPHI  HampaBiseT YNpaBIAONEH KOMIAaHUM HWHGOPMALHIO C
pe3yapTaTaMHu 10 CBEpPKE AAHHBIX yueTa umyliectBa PoHAa, ¢ yKa3aHHWEM IMO3ULUH, MO KOTOPBIM
ObUTM OOHAPYXKEHBI TaHHBIE PACXOKICHUS.

5.2. BbiaBieHHe pacxoxaeHuil B npouecce ceepku CHA

IIpu BBISIBIEHNUH PacXOKJIEHUI MO cOCTaBy akTUBOB Npu pacuere CHA Ponna Ynpasisromas
komnanus U Crienualn3upoBaHHbBIN JETO3UTAPH OCYIIECTBIISAIOT CBEPKY aKTUBOB U 005S3aTENbCTB,
II0 KOTOPBIM BBISBJIICHBl PACXOXKICHUS, Ha IIPEAMET IMPAaBWIBHOCTU UX y4eTa B COOTBETCTBUM C
KpUTEPUAMHU UX NPU3HAHUA (TIPEKpAILCHNS IPU3HAHUS).

[Ipu oOHapyKeHHH pacXOXXIACHUH 1O CTOMMOCTH akTuBOB mpu pacuere CYUA Ponpa
Vopasnsomas komnanuss ¥ CHenMaau3MpOBaHHBIM JIENO3UTAPUN  OCYIIECTBISAIOT CIIEAYIOLINE
JNEUCTBHUS:

e CBEpKy MH(OpPMAIINH, UCTIONb3YEMOH /ISl ONpeeTICHUs CIIPAaBENIMBOM CTOMMOCTH aKTHBOB

(o6s3aTenbcTB) DOHAA, B TOM YHCIIE, €€ HCTOYHUKOB U MOPSIKA UX BBIOOPA;
® CBEpKY IOpsAAKa KOHBEPTALMU BEJIMYMH CTOMMOCTEH, BBIPDA)KECHHBIX B OJHOM BalllOTE, B
JIPYT'YIO BaJIIOTY.



Ilocne ycTrpaHeHMsI BBISBJIEHHOM NPUYMHBI pacxoxzacHuil B pacuete CHA Vnpasinsromas
koMnanuss W CrHenuanu3upoBaHHBIM  JENO3UTapuUil  MOBTOPHO  OCYILECTBIISIOT — JIEHCTBUA,
IpeayCMOTpEeHHBIE B ab3anax BTOpoM U TpeTheM I1. 5.1. IIpaBui onpenenenust CHA.

5.3. BpiaBienue ommoOku B pacyere CUA u pacueTHOH CTOUMOCTH OJJHOT0 HHBECTUIIMOHHOT O
nast

B cnyuyae BeisBieHuss omuOku B pacuete CHA U pacyeTHOH CTOMMOCTH OIHOTO
MHBECTULIMOHHOTO nas Crnenuanu3upoBaHHbINA JENO3UTapuil U YTIpaBiIAIOIIas KOMIaHUS HE MO3HEE
5 (mATH) pabounx IHEH ¢ AaThl BHISBICHUS OMNOKH 0(QOPMIISIOT AKT BBISIBICHUS OIIMOKHU B pacyere
CYA 1 poBOAAT COOTBETCTBYIOUIYIO IPOLEAYPY KOPPEKTHPOBKHU OIIMOKH.

B cnywae, ecnmu Ha nmaTy, MO COCTOSIHUIO HAa KOTOPYIO BBISIBIEHA OIIMOKA, OTKJIOHEHHE
CTOMMOCTH akTuBa (00s3aTenbCTBa), HMCIOJIB30BAHHON B pacdere, cocraBiser MeHee, yem 0,1%
koppektHoll CYA, u otknoHenme CYA Ha 3TOT MOMEHT pacdera coctaBisger MeHee 0,1%
koppektHolt CUYA (nanee uMMeHYIOTCA - OTKJIOHEHMS), MPOU3BOJIMTCS IPOBEpPKA, HE INpHUBEIa JIU
BBISIBIICHHAsI OMIMOKa K OTKIOHeHusM, cocTaBimsomuM 0,1% wu O6onee ot xoppektHoit CUA, B
MOCJIEYIOLIUX JaTax.

Ecnu paccuntanHble OTKIIOHEHHS B KaxAyro u3 aat cocrtaBuiu menee 0,1%, nepecuer CHA u
pacueTHOl CTOMMOCTH OJHOIO HMHBECTHULHMOHHOrO mnasg doHaa HE MpOU3BOAUTCS. YIIpaBIISIOIIAs
komnanusg u Crenuanu3upoBaHHBIN JEMO3UTApUil TNPHUHUMAIOT BCE HEOOXOIMMBIE MEpHl JUIs
MPEJOTBPAILIEHHsI TOBTOPEHUS OIIMOKU B OyIyIeM.

B cnywyae ecnim B KaxIyr0 M3 JaT BBISIBJICHHOE OTKJIOHEHHWE HCIIOJIB30BAHHON B pacyeTe
CTOMMOCTH akTuBa (00s3arenscTBa) cocrabiseT 0,1% u 6onee koppektHOt CHA, W/Uu OTKIOHEHHUE
CYA Ha 10T MOMeHT pacueta coctaBiseT 0,1% u 6onee xoppekrHoit CHA, Crnennanu3upoBaHHbINA
JIENO3UTApUN COBMECTHO C YHpaBisitouleld komnanuen omnpenenser HoByro CHA 3a Bech mepuoj ¢
JaThl JOMYIIEHUS OMIMOKM, a TakXKe pacyeTHYI0 CTOMMOCTb WHBECTULMOHHOTO Tas TIpH
npuoOpeTeHu , MoTalleHnu W oOMEeHe MaeB M, OCYILECTBIIAIOT BO3MEIICHHE yliepOa Biaaesbliam
MHBECTHULMOHHBIX maeB @onma w/wumu B coctaB @onpa. Ilpm 3ToM H3MEeHeHHE yHcha
MHBECTULMOHHBIX [1A€B B PEECTPE BJIAJIENIBLIEB NHBECTUIIMOHHBIX 11aeB POH/Ia HE MPOU3BOANUTCS.



IIpunoxenne Nel.

Kputepun npusnanus (mpekpamieHus NIpu3HAHUSA) aKTUBOB (00s3aTebcTB). MeToanka
onpeaejJeHUus1 CPaBeAJIHBOIl CTOMMOCTH AKTHBOB U BeJIMYUH 00513aTeJIbCTB.

I. /leHe:xxHble cpeaAcTBa, AENMO3UTHI.
1.1. leHexkHBIE CpeCTBa HA PACYETHBIX CYeTaX, OTKPBITHIX JJIsl PAcYeTOB ¢ HMYIIECTBOM
®onpaa (nanee — pacuetHele cueta PonHpa).

1) Kputepun npusHaHus U IpeKpalieHus IpU3HaHUS.

JleHexKHBIE CpEICTBa, HAXOJAIIMECSs Ha PACUETHBIX CU€Tax, MPU3HAIOTCSA C JaThl 3a4MCICHUS
JICHEKHBIX CPEJCTB Ha COOTBETCTBYIOLIMU PACUETHBIA CUET HA OCHOBAaHUHU BBIMHMCKU IO YKa3aHHOMY
CUETY.

B cinywae ecnu Ha OCTaTOK [EHEXKHBIX CpPEICTB Ha pacdyeTHOM cuere (DoHOa KpeauTHOMR
OpraHu3anuesl HA4UCIAIOTCS MPOLEHTHI, IPYU TOM OIPAHUYEHUN HA UCIIOJIb30BAHUE JCHEKHBIX CPEICTB
HE HaKJIaJbIBAETCs M MPOLEHTHas cTaBka MeHee 1 %, TO Takue NMPOLEHTHI B BUAY HECYIIECTBEHHOCTH
TaKKe MPU3HAIOTCS B MOMEHT 3a4MCIICHUs IEHEXHBIX CPEICTB HAa pacyeTHBIN cueT PoHpa.

IIpexpamienue mnpu3HAHUS JEHEKHBIX CPEACTB, HAXOJAIIMXCA Ha pacyETHBIX CueTax,
OCYIIECTBIsICTCA ¢ HanOoJiee paHHEH U3 CIEAYIOIIUX JaT:

* J1aThl CIIMCAHUS ICHEKHBIX CPEJICTB C PACUETHOTO CYETA COTJIACHO BBINMCKE MO YKA3aHHOMY CUETY;

* 7aThl packpbITHs WHpopMmanuu o pemieHudn banka Poccun 00 OT3bIBE JIMIEH3UU KPEAUTHOU
OpraHu3aIui Ha OCYILECTBICHHE OAHKOBCKUX ONEepaluii (Janee — IUIEH3Us] KPeAUTHOM OpraHu3allim ),
* JaThl OMYOJIMKOBAHUS B JOCTYITHOM MCTOYHUKE HHPOPMAIMH O MPU3HAHUK KPEAUTHON OpraHU3aIiu
0aHKPOTOM;

 natel BHeceHus 3anucu B ET'PHOJI o nukBuganmu KpeauTHOHN opraHU3aIiii COrIacHO WH(OPMAaIUHU B
Boinucke U3 EI'PIOJI, monmyueHHOl B OyMa)KHOM WJIHM B 3JIEKTPOHHOM BHIE C OQHIMAIBHOTO caiiTa
HAJIOTOBOT'0 OpraHa.

2) OueHKa JEHEXHBIX CPEJICTB, HAXOAAIIUXCA Ha PACUETHBIX CUETAX.

JleHe)KHbIE CpeACTBa, HAXOIAIIMECS HAa pacyeTHBIX CUYETaX B KPEAUTHBIX OpraHU3alusXx,
OLICHMBAIOTCSI M0 JaHHBIM BBINHCOK MO YKa3aHHBIM CHETaM, INPEAOCTaBICHHBIX COOTBETCTBYIOLUIUMU
KPEAUTHBIMU OpraHu3auusaMu Ha aary onpezaeneHus CHA. B ciydyae oTcyTcTBUS Ha JaTy ONpEAEICHUS
CYA BBINNCKH KPEIUTHOW OpraHM3alliM JACHEXKHBIE CPEICTBA OLIEHUBAIOTCA B CyMME, OTPaXEHHOU B
BBIMKCKE [0 COCTOSIHUIO Ha ONMKaMIyio AaTy, IpemecTByomyko aate onpeaeneHus CHA.

IIpu 3aKiIrOYEHUHN COIJIAIECHUS ¢ KPEAUTHOM OPraHU3alUed O HECHUKAEMOM OCTATKE JIEHEKHBIX
cpencTB Ha pacdyeTHOM cyere DoHAA, CIpaBemauBas CTOUMOCTb CYMMBbI, OTOBOPEHHOM B TakOM
COTJIAIICHUU KaK HECHWIKAEMBIM OCTAaTOK, OLIEHUBACTCS B CYMME HECHHM)KAEMOIO OCTaTKa C y4eTOM
HAYUCJICHHBIX MTPOLICHTOB. HauncileHHbIE TPOLICHTHI 110 HECHUKAEMOMY OCTAaTKY OTPa)KaroTCs B COCTaBe
NeOUTOPCKOM 33J0JKEHHOCTH.

1.2. baHkoBckHe BKJaAbI (1aj1ee — JeMO3UThI).

1) Kputepun npusHaHus U MPEKPALLEHUS IPU3HAHUS.



[Ipu3Hanue EMO3UTOB OCYIIECTBISIETCS C JAaThl pa3MEILEHUs JEHEXHBIX CPEJCTB BO BKJIAJ (B
neno3ur). Jlatoi pasmerieHus: JeHEKHbIX CPEeACTB BO BKJIAJ (B JACMO3UT) SIBJIAETCS JaTa MOCTYIUICHUS
JIEHEKHBIX CPEACTB HA IETIO3UTHBIN CUET, OTKPBITHIN B KPEAUTHON OpraHU3alluH.

[TpekparieHue npu3HaHUs ACTIO3UTOB OCYLIECTBISETCS ¢ Hanbosee paHHel U3 CIeayonX aT:

* JIaThl CIIMCAHUS JCHEKHBIX CPEIACTB € JEMIO3UTHOTO CYETA COIVIACHO BBIIUCKE 110 YKa3aHHOMY CUETY;

* faThl packpbITHs WHpopMmanuu o pemeHudn banka Poccun 00 OT3bIBE JIMIEH3UU KPEAUTHOU
OpraHu3aluy;

* JaThl ONYOJMKOBAaHUS B JIOCTYIIHOM MCTOYHHMKE MH(OPMAIMK O MPU3HAHUK KPEAUTHOW OpraHu3alun
0aHKPOTOM;

* natel BHeceHus 3anucu B EI'PIOJI o nukBuganuu KpeauTHONW OpraHu3anyy coriacHo MH(popMamu B
Boinucke U3 EI'PIOJI, momyueHHol B OyMa)KHOM WJIM B JIEKTPOHHOM BHJIE C OQHIMAIBHOTO CaiTa
HaJIOTOBOT'0 OpraHa.

2) OrieHKa Jeno3uToB.

(a) Kpamkocpounvie denozumul

KpaTkocpo4HbIM sIBIISIETCS JEMO3UT, COOTBETCTBYIOLUI OJTHOMY M3 CIEIYIOIUX YCIOBHIA:

- CPOK JICNIO3HTA - «JI0 BOCTpeOoBaHMs» iU MeHee 90 aHel ¢ JaThl pa3MeIeHus IeMO3UTa;

- cpok gemno3uTta 6osee 90 qHeld, HO MeHee WU paBeH 366 qHEW ¢ JaThl pa3MEIeHus IeNo3HuTa
(TIpu ycIOBUM COOIIOICHUST KPUTEPHS CYIIECTBEHHOCTH N3MEHEHUS KITF0UeBol cTaBku banka Poccun);

- JIOTOBOp JETO3UTa MOXET OBbITh PACTOPTrHYT BKJIAQAYUKOM B JIO00H JeHb 0e3 moTepu
HAYUCJICHHBIX Ha JAaTy PACTOPIKEHUS IIPOLICHTOB;

- €CIM YCIOBMSAMHU [JOrOBOpa JCNO3UTa IPEAYCMOTPEHO IPaBO HAa YMEHBIICHHE CYMMBI
JENO3UTA IIyTEM CHATHS YacTH JENO3UTa, IPU 3TOM MHUHMMAalbHas CyMMa JCIO3UTa HE OrpaHUYCHA U
6e3 moTepu MpOIEHTOB.

Kputepuii cymecTBeHHOCTH M3MEHEHMsI KiroueBod craBku banka Poccuum ycranaBimmBaercs B
pasmepe 5 mpoueHTHHIX MyHKTOB. Co JAHA M3MEHEeHHs KioueBoil craBku banka Poccum Ha 5 u Gonee
IIPOLICHTHBIX IIyHKTOB CIIPaBEUIMBAsl CTOMMOCTb KPaTKOCPOUYHOIO JEIO3UTAa, Pa3MELIEHHOIO Ha CPOK
6onee 90 nHell, HO MeHee WM paBHBIM 366 aHEH, onpenenseTcss B MOPAAKE, MPEAYCMOTPEHHOM JUIs
JOJITOCPOYHBIX JCTIO3UTOB.

JIOJITOCPOYHBIM ~ SIBJIAETCSL  JENO3UT, HE COOTBETCTBYIOIUMM HHM OJHOMY W3 YCIOBHUMU
KPaTKOCPOYHOI'O JIECMO3HTA.

CrpaBennuBas CTOMMOCTb KpPaTKOCPOYHOIO JEMO3UTAa ONPEAENAETCs KaK HOMHUHAJIbHAS
CTOMMOCTb JI€TIO3UTa (CyMMa JEHEKHBIX CPEACTB, HAXOIAIIMXCA Ha JACMO3UTHOM CYETE) IUIIOC
HA4MCIIEHHBIE, UCXO/ U3 MPOLEHTHOW CTaBKU MO AEMO3UTY, IPOLEHTH Ha aaTy ompeneneHus CYHA.
Hauuncnennsie IpOIEHTHI N0 JECTIO3UTY OTPAXKAIOTCSA B COCTaBe IEOUTOPCKON 3a70KEHHOCTH.

(b) Honzocpounwvie oenozumut
Ha naty ompenenenus CHA npou3BOIUTCS NMPOBEPKA COOTBETCTBHS IPOLIEHTHOW CTaBKU IIO
JIETI03UTY, OIIPENIEIIEHHON B JOTOBOPE, PHIHOUHBIM YCIOBUSIM.
[TporieHTHAs cTaBKa MO PyOJIEBOMY JETIO3UTY MPU3HAETCS] PHIHOYHOMN, €CIIH BBITIOJIHEHO YCIOBHE:

Yoncppam — 7% = Faen = Yomcpperes + 7%

rae:
"zer _ cTaBKa 110 JIEMO3UTY B TIPOLIEHTAX,
Tou.cp.priE — OIICHKA CPE/IHEB3BEIICHHOMN PHIHOYHOM MPOILCHTHOM CTaBKH, ONpeeieHHast o GopmMyre:
Tow.cppre — Topopem. + ':KC T Ecm .:]’
rre:



Ttppus. — CpeIHEB3BEILICHHAS MIPOLICHTHASI CTABKA 10 MPHBJICUYCHHBIM KPSAUTHBIME OPTaHU3ALUSIME BKJIa1aM
(memmo3uTaM) He(UHAHCOBBIX OpTaHU3alMi B pyOssix, myOiauKyemas Ha opunransHoM caiite banka Poceun,
3a Mecsl Haubonee Onm3kuii k nmate ompeneneHus CUA, mo agemo3uTaM, cO CPOKOM IPHBIICYEHHS,
MOMAJaOMMM B TOT K€ HHTEPBAN, YTO M CPOK, OCTAaBIUMICS Ha OTYETHYIO OaTy IO IOTamleHus
OLIEHMBAEMOT'O ICTIO3UTA 110 IOTOBOPY,

KC:s _ kmouesas craska Banka Poccun, ycranosnenHas Ha naty onpeneneHus CHA,

KCep. _ cpemsis kmoueBas craBka Banka Poccun 3a KaleHIapHBIi MeCSL, 33 KOTOPIii ONPEIETeHa CTaBKa

Topputs.,

Cpe):[Hsm 3a KaHCHI[apHLIﬁ MECALl KITF0OUYCBaA CTaBKa banka Poccun PaCCUUTHIBACTCA 10 (l)OpMy.]'Iel
:’_:[ KC[ * T,_
P T T '
rae:
r_ KOJIHMYECTBO Z[Heﬁ B KaJICHAApHOM MECAIC, 3a KOTOpLIﬁ PaCCYUTLIBACTCA MPOLICHTHAA CTaBKa,
KC[ — KJIIoueBasi craBka banka POCCI/II/I, ﬂeﬁCTBOBaBmaH B i-OM Mepuoac KaJICHAApHOro MecAua,
TI: — KOJIMYECTBO Z[Hefl KaJICHAApHOro MecA1a, B TCHCHUC KOTOPBIX ﬂCﬁCTBOBaHa MMpOUCHTHAA CTaBKa I{':l' .

B Tom Cllydqac, CCJIM MPOUCHTHAA CTaBKa I1O pY6J]€BOMy ACMO3UTY HC MPU3HACTCA pLIHO‘lHOfI, B Ka4€CTBEC
p]:IHO‘IHOfI MMPU3HACTCA CTaBKa:

- _ {"um:p.pau-:. + 7%, ecnn Taen = Yomcppeie + 7%
PEIE: Tomcppems. — 140, BCIH Toen < Togcppem — /70

[IponenTHas craBka no neno3uty B pomutapax CIIA wnm EBpo mpu3HaeTcss ppIHOYHOM, €CIHM BBITIOTHEHO
YCIIOBUE:!

Tppun. -3 % = 3o < Top pun +3 %

)

rae:
"zenm _ cTaBKa 110 JIETIO3UTY B IPOLEHTAX,

Teppur. — cpeIHEB3BEIICHHAS MTPOIIEHTHAS CTaBKa 110 MPHUBJICYEHHBIM KPEAUTHBIMUA OPraHU3aIMsSIMHU BKJIa1aM
(meno3utam) HEPUHAHCOBBIX OPTaHH3AIMIA B BAIIOTE, COOTBETCTBYIOIICH BAIIOTE JICMIO3UTA, MyOIHKyemas
Ha odunmansHoM caiite banka Poccum, 3a mecsan Hambonee Onm3kuii k gare onpeneneHus CUA, 1o
JIENO3UTaM, CO CPOKOM MPUBJICUCHHUSI, MOMAJAIOMKMM B TOT K€ MHTEPBal, YTO U CPOK, OCTABILIMICS Ha

OTYCTHYIO AAaTy A0 MoramcHusd OCHUBACMOro ACMNO3UTa IO JOTrOBOpPY.

B tom cnywae, ecnu mporeHTHas craBka mo aeno3uty B gomnapax CIIA wunmu EBpo He mpusHaetcs
PBIHOYHOM, B KAUECTBE PHIHOYHON MPU3HAETCS CTaBKa:

. 3 {T."::.'_-p.phu-e. +35 % BCAH Ten & Npeppuw. T 3 %
pRiE. Tou.cppun. — 3 SCAH T3en < Tou.cppum. — 5 %

[lo mToram mnpoBenNeHHOW NPOBEPKH MPOLIEHTHOW CTAaBKM IO JIEMO3UTY HAa COOTBETCTBHE PBIHOUHBIM
3HAUEHMSM, CIIPABEIVINBON CTOMMOCTBIO I€NO3UTa MPU3HAETCA:
- HOMHUHaJbHasg CTOMMOCTH JAENO3UTa C Y4YETOM IMPOLIEHTOB HAYMCICHHBIX Ha AaTy ompeneneHus CYA,
UCXOM M3 HPOLEHTHOM CTaBKM MO JEMO3UTY 22 B CIIydae €CIM HPOLEHTHAs CTaBKa MO JEIO3UTY
MpHU3HAHA PHIHOYHOM;

- NpUBCACHHAA K OaTC ONPCACICHUA CYA cTOoMMOCTH (PV) OCTaBIIMXCA A0 MOMCHTa IIOraliCHus
ACHCIKHBIX IMOTOKOB I1O0 JCIIO3UTY (y‘lI/ITLIBaIOTCSI MJIaTCKU MPOLICHTOB U OCHOBHOH CYMMEIL ,Z[CHO3I/IT2.),
paccunuTaHHass C HUCHOJbB30BAHUCM B KA4YCCTBC CTAaBKHW AOUCKOHTHPOBAHUA BI:I6paHHOI>i pLIHO‘IHOﬁ

HpOHeHTHOﬁ CTaBKH 'pux -, B CJIydac €CJIM MMPOILCHTHAA CTaBKa IO JACIIO3UTY HC MPpU3HaHA pLIHO‘IHOfI.
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IIpuBeneHHasi CTOMMOCTD [IEHEKHBIX MOTOKOB (1ajiee - PV) Ha nary onpenenenunss CUA paccuutbiBaeTcs Mo
dhopmye:
CF,

ti_tp

i=1(1l+7r)3es

PV =

rac:
T — craBka AUCKOHTUPOBAHUA,

N _ konnuectBo ocraBumxes Ha naty onpenenenuss CYA ruratexeil mpoIeHTOB /MM OCHOBHON CYyMMBI
JIOJTa MO JIOTOBOPY (IEITO3UTY )

CF; _ pemumumna i-ro mmatexa,
i _ jara i-ro miartexa,
fo_

nata onpenencaus CUA.

B m1ro060Mm CJIydac crpaBCjiuBasgd CTOMMOCTb ACTIO3UTAa HC MOKCT OBITHL HIKE CYMMBbI JCHCIKHBIX
CpeAcTB, KoTopble MOdydmsn Obl DoHA B cioydae JOCPOYHOTO PACTOPIKEHHUS [Ero3uTa Ha JaTy
onpenenenus CUA.

I'paduk AEHEKHBIX MOTOKOB KOPPEKTHPYETCSI B CiIydyae BHECEHHMS M3MEHEHUH B YCIOBUA
pa3MeILEeHUs AETIO3UTa.

1.3. HcxopaHble naHHBIE, UCIIOJIB3YEMBIE I ONPEACIICHUS CIPABEIIMBOI CTOMMOCTU aKTUBOB,
MPEIYCMOTPEHHBIX HACTOSILIUM pa3esiOoM, MOTYT OBITh CKOPPEKTHPOBAHBI MCKIIOUUTENHHO TOJBKO B
cilyyae OOHapyKEHHs WIM MOJIy4YeHHUs Ympapisdwoomeil kommnanued w/win Crenuaan3upoBaHHBIM
aerno3utapueM UHPopManuu 00 aKTHBAaX WJIM PHIHOYHBIX YCIOBHSX B OTHOILICHUM AaKTHUBOB,
CBUJETEIbCTBYIOIEH O HEOOXOIMMOCTH TaKOW KOPPEKTUpPOBKU. Takas KOPPEKTHPOBKA HCXOIHBIX
TaHHBIX O(opMIIAeTcs AKTOM, KOTOPBIA JOJDKEH OBITh COTJIACOBAaH W TOANHUCAH YTPaBIISIONMICH
koMIanuei 1 Crienuaau3upoBaHHbIM IEIO3UTAPUEM.

II. Llennbie Oymaru.

2.1. Kpurepnu npu3HaHus U NPeKpallieHUs! IPU3HAHUS.

3aKIII0YeHNE CHIENIKH WJIHM MpHOoOpeTeHne/mepeaaya mpas coOCTBEHHOCTH Ha IIEHHbIE Oymaru 1o
olepanusM, COBEPIIAEMbIM Ha YCIOBHUSX CPOYHOCTH, BO3BPATHOCTH U IJIATHOCTHU (Jlajnee — orepaluu,
COBEpIIacMble Ha  BO3BPAaTHOH OCHOBE), SBIISIETCS  OCHOBAaHMEM Ui  NEPBOHAYAIBLHOTO
MPU3HAHUS/TIPEKPAILCHHs TPU3HAHUA IEHHBIX OyMar B CiIydae, €CJIM 3TO BJIEUYET MEePEX0/] BCEX PUCKOB U
BBITOJI, CBSI3aHHBIX C BIIAQJICHUEM IIepelaHHOW IeHHOM Oymaroii. OmnepanusMH, COBEpIIaeMbIMH Ha
BO3BPAaTHOW OCHOBE, HE BIEKYLIMMH 32 OO0l epexo1 BCeX PUCKOB M BBITOJI, CBA3AHHBIX C BJaJlCHUEM
nepeaanHoi neHHoi Oymaroi, B uessix [lpasun onpenenenust CHA npuHUMaiOTCS:

o HoroBopel tTuna PEIIO u obparnoro PEIIO, ecan mena oOpaTHOW MOKYNKU SIBISETCS
(UKCUPOBAHHON MM paBHA LIEHE MPOAAXKH IIJIFOC CyMMa, COOTBETCTBYIOIIAsl POLIECHTHOMY JTOXOTY.
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Cnesikoii Ha CTAHAAPTHBIX YCJOBHUSIX TPU3HACTCS CIIENKA, 3aKIIOYCHHAs Ha OPraHM30BAHHBIX
TOprax WM Ha BHEOUPIKEBOM PBIHKE, MO YCIOBUSM KOTOPOM pacyeThl U MOCTaBKA OCYLIECTBISIOTCS HE
no3aHee 15-ro g MOCie 3aKII0YCHUS.

a) llpu 3aKIr04€eHUN CHCIIOK HA CTAHIAPTHBIX YCIOBUAX:

. NpU3HAHKE PHOOPETEHHBIX IIEHHBIX OyMar, u 00s3aTeNbCTBA [0 UX OIUIATE; a TAKKE

J IpeKpalleHue TMpPHU3HAHUS IEHHBIX OyMar, KOTOpble MpPOJAIOTCS, W TNPU3HAHHE
TpeOOBaHUA K OKyMaTento (1e0MTOPCKOH 3a0DKEHHOCTH) 110 UX OIjIaTe

MIPOUCXOUT B ICHb 3aKJIFOYCHUSI COOTBETCTBYIOIICH CIETKH.

0) Ilpu3HaHue 1eHHBIX Oymar, mpuoOpeTaeMbIX M0 CAETKaM, 3aKITFOUYEHHBIM HE Ha CTaHAPTHBIX
YCIIOBUSIX, OCYIIECTBIISIETCS B JATy MEepeXo/ia MpaB COOCTBEHHOCTH Ha IICHHbIE OyMaru:

* eCIli IIeHHas Oymara, MOJJICKHUT Y4eTy Ha CUeTe JETO - B AaTy 3a4MCIICHUs [ICHHON Oymaru Ha
CUeT JIeNo, OTKPBITHIA Il pacueroB ¢ wumymectBoM @donna (manee — cuer geno Donna),
MOATBEPXKJICHHYIO COOTBETCTBYIOIIMM TEPBUYHBIM JIOKYMEHTOM, BbIJIaHHBIM Crenuanau3upoBaHHBIM
JIEMIO3UTAPUEM;

* eClId JIOKYMEHTapHas IIeHHass OyMara He TOJJISKUT Y4eTy Ha cueTe JIENo - B JIaTy BKIIOUYCHHUS
1eHHoii Oymarm B coctaB DoHma, OMpPENCICEHHYID B COOTBETCTBHUM C YCIOBHUSMHU JIOTOBOpa U
MOATBEPKICHHYIO aKTOM TMpHEeMa-Tepeiadn [IEHHBIX Oymar.

AHaNOTUYHBIE KPUTEPUHM TPHU3HAHWUS TNPUMEHSIOTCS [UIsi TPU3HAHUS IICHHBIX Oymar,
BKJIFOUYAEMBIX B COCTaB UMyliecTBa GOH/IA 110 UHBIM OCHOBAHUSIM.

[IpekpaiieHue NpuU3HaHMUs LEHHBIX OyMmar OCYIIECTBIIAETCS C Haubosiee paHHEH M3 CIeIyIonuX
Jar:

- C JIaThl 3aKJIIOYCHHUS CHIEJIKH, MTPEeIyCMaTPUBAIOIIEH OTUYKICHUE IIEHHBIX OyMar — JJisi [IEHHBIX
Oymar, Mpu3HaHHBIX 1O ToAr. a) 1. 2.1. [Ipunoxenus 1;

- C JIaThl TIepexo/ia MpaBa COOCTBEHHOCTH Ha IIEHHbIE Oymaru — /Ui [IEHHBIX OyMar, MpU3HAHHBIX
no moAm. 0) m. 2.1. [Ipunoxkenus 1, a UMEHHO:

* eclu LeHHas Oymara, HOJUICKHUT y4eTy Ha CUeTe JEINO - B JIaTy CIUMCaHMUs LIEHHOW Oymaru co
cuera neno DoHa, MOATBEPKIACHHYIO COOTBETCTBYIOIIMM II€PBUYHBIM JOKYMEHTOM, BBIJIAHHBIM
Criennanu3upoBaHHBIM JIENIO3UTAPUEM;

* €CJIM JIOKyMEHTapHasl IIeHHas Oymara He MOJUICKHT Y4eTy Ha CueTe JIENO - B JaTy Nepeaadu
IeHHOM Oymarum u3 coctaBa DOHJa, OMNPEAEICHHYIO B COOTBETCTBUM C YCIOBUSIMH JOTOBOpa H
MOJATBEPXKACHHYIO aKTOM IIpHeMa-Tepeiaun EHHbIX Oymar;

- C JIaThl HACTYIJICHUS CPOKa MOTalICHHsI IEHHOH OyMaru, B T.4. JOCPOYHOTO MOTAIICHUS;

- C JIaThl aHHYJIMPOBAHUS BBIITyCKa IIEHHBIX OyMar (MpU3HaHUS BIITYCKAa HECOCTOSIBIIUMCS);

- C Jarbl ONyOJMKOBAaHUS B JOCTYIIHOM HMCTOYHUKE HH(POPMALMU O MPU3HAHUM SMUTEHTA
0aHKPOTOM;

- ¢ natel BHeceHus 3anucu B ET'PHOJI o nukBuganyuy SMUTEHTa COTTIAaCHO MH(OPMALIUHU B BBIITHUCKE
u3 EI'PIOJI, noiydeHHOM B OyMa)XHOM HJIM B SJIEKTPOHHOM BHJIE ¢ O(HIMAIBHOTO CaliTa HAJIOTOBOTO
oprasa.

2.2. OueHka HeHHbIX OyMmar.
2.2.1. O0mme Mo/10KeHNS 10 OLIeHKe IeHHBIX Oymar.
Enununeit yuera nieHHbIX Oymar siBJsieTCsl OJJHa LIeHHas Oymara.
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CropaBeaniuBasi CTOMMOCTh JOJTOBOM IIEHHOW Oymaru ompezensercs 0e3 ydera HaKOIJICHHOTO
KYIIOHHOTO J0XoAa (OmpenaemnsieTcss 4YucTas CIpaBeuiMBas CTOMMOCTh). B ToMm ciyudae eciw,
CIpaBeUINBasi CTOMMOCTb OLIEHUBAETCS] UCXO/IA U3 1I€H, BKIIIOYAIOIINX HAKOTUICHHBIA KYTIOHHBIN 0XO/,
MOJTy4eHHAas! CIPaBEAJIMBasi CTOMMOCTD MOJUIEKUT KOPPEKTUPOBKE HA CYMMY HAKOIUIEHHOTO KYIOHHOTO
J0X0/1a.

CyMMBI HaKOTIIEHHBIX KYITOHHBIX A0X010B (Hanee — HKJI) mo neHHbIM OymMaram OIEHUBAIOTCS B
CyMMe€, UCUUCIICHHON MCXOMs U3 CTABKU KYMOHHOT'O JI0X0Ja, YCTAHOBJIICHHOM B PEIICHUH O BBITYCKE (O
JIOTIOTHATEIHFHOM BBIITYCKE) WU MPOCTICKTE SMUCCUOHHBIX IIEHHBIX OyMar, 10 MOMEHTA UX BBITIIATHI U
OTPAXKAIOTCS B COCTaBE IEOMTOPCKOM 3310 5KEHHOCTH.

2.2.2. OcHOBHOI1 (111 HauOoJ/1ee BHITOIHBII) PHIHOK IIEeHHOH Oymarm.

OCHOBHBIM PBIHKOM JJIsI IICHHBIX OyMar pOCCHICKHX 3MHUTEHTOB, JOMYLICHHBIX K TOpraM Ha
3A0 «®b MMBbB» (manee - MMBB), 3a wuckiIrOYeHHEM OOJUTANMi BHEIIHUX BATIOTHBIX
oOnuranoHHbIX 3aiiMoB Poccuiickoii @eneparun, ssnsercs MMBB.

OCHOBHBIM PBIHKOM ISl LIEHHBIX OyMar HHOCTPAHHBIX YMUTEHTOB, JOMYIIEHHBIX K TOPraM XOTs
Obl Ha OJTHOW M3 TOPrOBBIX IJIOLIAIOK, 32 UCKIIOYEHUEM €BPOOOIUTraluid, IEHHBIX OyMar HHOCTPAaHHBIX
roCyJapcTB M IEHHBIX Oymar MeXIyHapOJHBIX (PUHAHCOBBIX OpraHU3allMii, MPU3HACTCS TOProBas
IJIOIIAJKA M3 4YMCJIa JOCTYNHBIX U1 YIPAaBIAIOIMICH KOMIIAHMM, II0 KOTOPOM 3a NpPEeablayLui
KaJICHJapHBIA MeECsI] OTpeseieH HauOOoJbIINKA 00Ul 00beM CHIENOK B JIEHEKHOM BbIpakeHUU. [Ipu
3TOM BEJIMYMHBI 00bEMa CIENOK B BAIIOTE MEPEBOIATCA B pydan mo oduimambHOMy Kypcy banka
Poccun Ha konen storo mecsina. [Ipu paBeHcTBe 00beMa CAETOK HA Pa3IMYHBIX TOPrOBBIX IUIOMIAKAX
U3 YHUCIAa JOCTYIHBIX OCHOBHBIM DPBIHKOM CUMTAE€TCSl TOProBas IUIOIIAJKA M3 YUCJIA JOCTYIHBIX C
HanOOJIBIIMM KOJIMYECTBOM CJIENIOK 32 JJaHHBINA Nepuol. JJoCTyITHBIMU TOPrOBBIMU IUIOIIAIKAMU B HEIAX
OTIpeNIeNIeHUs] CIIPAaBEUIMBOI CTOMMOCTH LIEHHBIX Oymar sIBJISIFOTCSI TOPTOBBIE TUIOIIAKH, IPUBEICHHBIC
B [Ipunoxxenun 2.

B Tom ciydae ecnu eHHbIE OyMaru poCCHUHCKHUX SMUTEHTOB He JIOMYIIeHb! K Topram Ha MMBB,
OCHOBHBIM PBIHKOM B OTHOIICHUHM JAHHOW IIEHHOW OyMaru NpHU3HAEeTCs POCCHMCKUN BHEOHPIKEBOI
PBIHOK, JTa’ke B OTCYTCTBHE HHPOpMaLUU 00 00beMe TOProB Ha HEM.

OCHOBHBIM PBIHKOM JUIsl IEHHBIX OyMar HHOCTPAHHBIX SMUTEHTOB, HE JOMYIEHHBIX K TOPraM HH
Ha OJIHOM OMprkKe M3 YMClia JTOCTYIHBIX, a TAaKXKe Ul €BpOOOIUraluid, IEHHBIX OymMar MeKIyHapOoIHBIX
(MHAHCOBBIX OpraHM3alWi, LEHHBIX OyMmMar HHOCTPAaHHBIX TOCYAApCTB M OONMranuii BHEIIHUX
oOnuranMoHHbIX 3aiiMoB Poccuiickoii @enepariun ABIsSETCS MEXIyHAPOIHbBIN BHEOUPIKEBON PHIHOK.

OCHOBHBIM PBIHKOM JUIsl MHBECTUIIMOHHBIX [IA€B OTKPBITHIX, MHTEPBAJIBHBIX U 3aKPBITHIX MA€BBIX
MHBECTULIMOHHBIX (DOHMIOB, SBISIOTCS CHIEJKH IO MPHOOPETEHUIO M MOTAIICHUIO WHBECTUIIMOHHBIX acB
y YIPaBJISAIOUIEH KOMIIAHUHA COOTBETCTBYIOLIETO MTA€BOT0 MHBECTUIIMOHHOTO (OHAA.

IIpoBepka cooTBeTcTBUS, ykazaHHoro B IIpaBmiax ompenenenuss CHA, pbhlHKa ONpPEEIICHUIO
OCHOBHOTO IPOM3BOAMUTCS OAWH pa3 B KaleHJapHBIH rox 3a 10 paGoumx 1HEH A0 OKOHYAHHS
KaJleHJapHoro roza. Eciau B pesynbrare HNpPOBEPKHM YCTAHOBJIEHO, YTO OIPEACICHUIO OCHOBHOTO
COOTBETCTBYET MHOM PBIHOK, YeM yka3aHHbIN B IIpaBuiax onpenenenus CHA, B [lpaBuna onpeneneHus
CYA BHOCATCS COOTBETCTBYIOIINE U3MEHEHUSI.

2.2.3. OueHka neHHbIX Oymar, 1J1s KOTOPBIX OCHOBHBIM PHIHKOM siBJasierci MMBB.
PerHOK A 1eHHBIX Oymar, JUisi KOTOPHIX OCHOBHBIM PBIHKOM siBisiercs MMBB, sBnsercs
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aKTUBHBIM, €CITH JUTsl TaHHOW OyMaru BBIIIOJTHEHBI OJJHOBPEMEHHO CIIEIYIONINE YCIOBUS:
- KommuectBo caenok 3a nociennue 90 nueii 10 u 6oiee;
- CoBokymHBIN 00beM caenok 3a nocneanue 90 gueii cocraBun 500 ThIc. pyoneit wium Gonee.

Llennble Oymaru, juis KoTopelx MMBD siBnsieTcs akTHBHBIM PBHIHKOM

Jl7is OLIeHKH TIEHHBIX Oymar, aist KoTopbix MMBB siBnsieTcst akTHBHBIM PBIHKOM, HCIIOJIB3YIOTCS
IICHBI, BHIOPAHHBIE B CIECTYIOLIEM MOPSIKE:

@) 1IeHa NOCJICIHEH COBEPIICHHOM CHEJIKM Ha MOMEHT OKOHYaHUsA TOprosou ceccum MMBD Ha
nary onpenenennus CHA npu yciaoBHUM, 4TO B T€4EHHE OJHOIO Toprosoro aHs Ha MMBbB cosepiieHo He
MeHee JIECATH CIIEJIOK C IEHHBIMU OyMaraMmu TOTO K€ BBIITYCKa;

b) Prinounas uena (3), paccuntanHas MMBDB Ha naty onpenenenus CHA (unu B nocineaHui
OmKai i TOProBoIi 1eHb, eciu nata onpenaenenus CHA sBiseTcs He TOPrOBbIM JHEM) IIPU YCIOBUH,
YTO JJaHHAs LIEHA HAXOAUTCA B Ipelenax CIpiaa 110 CIpoCy U IPEII0KEHHUIO Ha YKa3aHHYIO JaTy;

¢) 1leHa 3aKpbITUA Ha naTy onpenaenenus CUA (uam Ha mocneqHuid OnrKaiimii TOpropolil AeHb,
ecnu narta onpeneneHuss CHA sBIeTCsl HE TOPrOBBIM JHEM).

2.2.4. Ounenka HeHHBIX Oymar, JUIi KOTOPbIX OCHOBHBIM PBIHKOM SIBJISICTCSI OPraHU3aTOp
TOProsJu uHoi, yem MMBBb.

PerHOK 11151 IeHHO# OyMaru, JUisi KOTOPOH OCHOBHBIM PBHIHKOM SIBJISIETCSI OPraHU3aTOp TOPTOBIIH
(manee o06oOmEeHHO — Ouprka) mHOU, yeM MMBB, sBisieTCss aKTUBHBIM, B cllydae HAJIUYUS MO JAHHOU
[IEHHOW Oymare cleayronieil HHPOopMaIu Ha STOW OHpxKe:

® CpEIHEB3BEIICHHOW IICHBI MO C/ENKaM, COBEPIICHHBIM Ha Oupxke B Aary ompeneneHuss CHA
(unu B mocneHUi OmmKalIINil TOproBelid AeHb, ey B Aaty onpeaenenus CHA Topro Ha Oupke HE
OBLII0); WK

® [[EHBI 3aKPHITUS Ha KOHeN JHS - nathl ompeaencHus CUA (unm mociemHero OnrKaiiiero
TOProBOTO JHI, €ciin B AaTy omnpeneneHuss CHA topros Ha Oupike He ObLIO); WK

e Hanuuue Ha jaaty omnpeneneHuss CUA (wm mocnennHuil OnuKalImii TOProBulil JeHb, €CIU B
nary onpezaenenus CHA Topros Ha Oup:ke He ObLIIO) KOTUPOBOK HA MOKYIKY M MPOJIAXKY.

HGHHBIC 6VMaFI/I, JJI1 ~ KOTOPbLIX 6I/ID)K8. ABJISACTCA AKTHUBHBIM PBIHKOM, OLICHHUBAIOTCSA
CIIETYIOIUM 00pa3oMm:

a) Ecmu B naty onpenenenus CHA (Miau B MOCHEIHUN OMMKalIIuii TOPTOBBIN JCHb, €CITU B IaTy
onpenenenuss CYHA Topros Ha Oupske He ObLIIO) COBEPIIATNCH CACIKU C OIIEHUBAEMOU IICHHON OyMaroi,
TO B KaU€CTBE UX CIPAaBEUIMBON CTOUMOCTH IPUHUMAETCS 1I€HA 3aKPbITUS Ha KOHEIl IAHHOTO JTHSI.

b) Ecnu B naty onpenenenuss CHA (mnu B mocineqHuid OvKaliii TOproBbIi 1eHb, €CIH B AaTy
onpenenenuss CUA TtoproB Ha Oupke He OblIO) OupKel He packpbIiBaeTcs HHpOpManus O IeHe
3aKpBITUS, TO CIpaBEAJIMBas CTOMMOCTb MPUHUMAETCS PAaBHOM CpelHEHl BeTMYMHE MEXAY LEeHOM
MPEUIOKEHUST M LIEHOW CIpoca Ha MOMEHT OKOHYAaHMS TOPIOBOW CECCHU MPHU YCIOBHUU YTO Ha Jary
onpenenenuss CHA ectb uHpoOpManus 0 eHaxX MPEUIOKEHUS U CIIPOCca, U CIIP3 MEXy HUIMU MEHbIIIe
10%.

2.2.5. OueHka HeHHbIX Oymar, JJisi KOTOPBIX OCHOBHBIM PBIHKOM SIBJISIETCH POCCHIICKHMI
BHeOMPIKeBOil PbIHOK.

Jlns 1eHHbIX Oymar, MMeromuX KOTHpoBKY, paccuuTanHyio HKO 3AO HPJ] mo Meroauke
«HammonanbHas ¢QonmoBas accorumanus (camoperyiupyeMass HEKOMMepYecKas OpraHu3amus)», B
KaueCTBE CIPABEUINBON CTOMMOCTH HMCIIOJIb3YETCS TaKasi KOTUPOBKA.
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B cnyuae ecnu  1nena He paccuutbiBaercss HKO 3A0 HPJ] no Meronuke «HaumonanbHas
donmoBas accommanus (caMoperyiupyeMas HEKOMMEpYecKas OpraHu3aiusi)y», CIpaBeIInBas
CTOMMOCTb IICHHBIX OyMar omnpenesieTcss Ha OCHOBAaHUHU OTUYETa OICHIIHKA.

2.2.6. OuneHka mneHHbIX Oymar, /sl KOTOPbIX OCHOBHBIM PBIHKOM SIBJISICTCS
MeKIyHAPOAHbIN BHEOUPKeBOH PBIHOK.

PeiHOK Ui 1eHHBIX OyMar, AJsi KOTOPBIX OCHOBHBIM PBIHKOM SIBJISICTCS MEKIyHApOIHBINA
BHEOUPKEBOM PBIHOK, SIBISICTCS AKTHBHBIM B CJydae, €CIM JUIsS JAHHBIX IIGHHBIX Oymar Ha Jary
onpenenenuss CHA paccuuThIBaeTcsl CpelHsisi 1eHa 3akpbITHs pbiHKa (Bloomberg generic Mid/last),
nyonukyemas nHpopMmaoHHo# cuctemoit birym6epr (Bloomberg).

LlenHble OyMaru, UMEIOIKUE AKTUBHBINA PHIHOK.

Ilennbie Oymaru, Ajasi KOTOPBIX OCHOBHBIM PBIHKOM SIBIISIETCS MEXKTYHAPOJHBINH BHEOHPKEBOM
PBIHOK, OLIGHUBAIOTCS IO CpelHel IieHe 3akphITus phiHka (Bloomberg generic Mid/last), mybnukyemoit
nHpopmannoHHo# cuctemoit birym6epr (Bloomberg).

2.2.7. OneHKa MHBECTHLMOHHBIX MA€B NAeBbIX MHBECTHLMOHHBIX (POHIOB.

PbIHOK U1l MHBECTUIMOHHBIX IIA€B OTKPBITBIX, HHTEPBAIbHBIX M 3aKPBITBIX IAEBBIX
WHBECTULIMOHHBIX (POHJIOB, JJISI KOTOPHIX OCHOBHBIM PBIHKOM SIBIISICTCS CHEIKU 1O HMPUOOPETEHUIO U
MOTAIIEHUI0 MHBECTUIIMOHHBIX MaeB y YIPABISAIONICH KOMIAHUKM COOTBETCTBYIOLIETO (DOHJA, SIBISCTCS
aKTHBHBIM B Clly4yae, €ClIM YIpPaBISAIOIed KOMIAHWEH COOTBETCTBYIOIIErO (DOHAA PAaCKphITa pacueTHas
CTOMMOCTbh MHBECTHLIMOHHBIX I1aeB Ha fary onpenenenus CUA, a B cioyuae, eciiu Ha 3Ty AaTy pacyeTHast
CTOMMOCTb HMHBECTHLIMOHHBIX I1a€B HE OINpeJeisjach — Ha IOCIEIHIOI JaTy €€ OIpPENENICHUs,
IpeauecTByrolyto fgate onpeaeneHus CHA.

CrpaBennuBas CTOMMOCTh HMHBECTHIIMOHHBIX IA€B OTKPBITBIX, HWHTEPBAJIBHBIX M 3aKPBITHIX
MaeBbIX MHBECTUIIMOHHBIX (DOHIIOB paBHA PacUyETHOW CTOMMOCTH MHBECTHUIIMOHHBIX I1a€B, PACKPHITON
yIIpaBIISIONIeH KOMITAHUEH cOOTBETCTBYIOMIEro GoHaa Ha aaTy onpeaenenus CHA, a B ciryuae, eciu Ha
9Ty JaTy pacuyeTHas CTOMMOCTb MHBECTUI[MOHHBIX I1a€B HE OIPEAEIAIach — Ha IOCIECIHIOK JaTy ee
omnpeneseHus1, IpealecTBytonyo aare onpeaenenus CHA.

2.2.8. OneHka neHHbIX OymMar, He HMEIOIINX AKTHBHOI0 PbIHKA.

1) Ecin wHOE HE mOpemaycMOTpEeHO MOoAm. 2) - 5) HACTOSALIEro IyHKTa, JUIsl OMNpeaeieHUs
CIpPaBEUTMBOM CTOMMOCTH Oymar, Ui KOTOPBIX OCHOBHOW pBIHOK SIBIISIETCS HEAKTHUBHBIM,
ucnoyb3ytorcs: 1eHsl, paccuntanHble HKO 3A0 HPJl mo Metonuke «HammonansHas (oHOoOBas
accoranus (caMmoperyaupyeMas HeKOMMepUeCcKas OpraHu3alius ).

B cnyuae ecnu  1nena He paccuutbiBaetcss HKO 3A0 HPJ] mo Meroauke «HamumonanbHast
donmoBas accommanus (caMoOperyiupyeMas HEKOMMeEpYecKas OpraHu3aius)y, CIpaBeaInBas
CTOMMOCTb IIEHHBIX OyMar ompeensieTcss Ha OCHOBAaHUU OTYETa OICHIIUKA.

2) OneHka HeHHBIX OymMar JONOJTHHUTEJbHOI0 BbINYCKA.

a) CrpaBeiMBasi CTOMMOCTh OOJMIanuidi JOMOJHUTEIHHOTO BBITYCKA, BKIIOYEHHBIX B COCTaB
akTBOB DoHMA B pe3yabTare pa3MelleHHUs MyTeM KOHBEPTAllMd B HUX KOHBEPTHUPYEMBIX OOJIHTallHid,
npuHanexamux OOoHIy, NMPU3HAETCS PABHOM CHpPABEAJIMBOW CTOMMOCTH OOJIMTAllMi BBIMYCKa, IO
OTHOILIEHHUIO K KOTOPOMY TaKOW BBIITYCK SBJISICTCS JIOIIOJIHUTEIBHBIM.

15



0) CrpaBeanuBas CTOMMOCTb aKIMH JOMOJIHUTEIBHOTO BBINYCKA, JAECTMO3UTAPHBIX PACIUCOK Ha
aKLMK JTOIIOJIHUTENIBHOTO BBIITYCKA, BKJIFOYEHHBIX B COCTaB akTUBOB POHIA B pe3yibTare pa3sMEILCHUs
3TUX LEHHBIX OyMmMar myTeM paclpeleleHusi CpeAd AaKIUMOHEPOB WM IyTeM KOHBEpTallMd B HUX
KOHBEPTUPYEMBIX LEHHBIX OyMar, MpHU3HAETCSI PaBHOM CHpaBEAIMBONH CTOMMOCTH aKLMN BBIMYCKa,
JEMO3UTAPHBIX PACIUCOK HA AKLIMM BBIIYCKA, 110 OTHOLICHUIO K KOTOPOMY TaKOW BBIIYCK SIBJIAECTCS
JOTIOJIHUTEIbHBIM.

B) CrpaBe/yiniBasi CTOMMOCTb aKIIUH JOMOJHUTEILHOTO BBIMYCKA, ACMO3UTAPHBIX PACIHUCOK Ha
AKIMU JOTIOJIHUTEIBHOTO BBIITYCKa, BKIOUYEHHBIX B COCTaB akKTUBOB DOHIA B pe3yJIbTaTe KOHBEPTALIMU B
9TH IIeHHBbIE OyMaru akiWii, JIENMO3WUTAPHBIX PACMHCOK Ha aKUuW, NpuHAIekammx DoHmy, mnpu
peopranmzanii B QopMe MPHUCOSAMHECHUS, MPU3IHACTCS PABHOW CIPABEUIMBONM CTOMMOCTH aKIIMA
BBIIYCKA, JEMO3UTAPHBIX PACHUCOK Ha aKLUHMHU BBIIIYCKA, [0 OTHOLIEHHID K KOTOPOMY TaKOM BBIITYCK
SIBJISIETCSI AOTIOJIHUTEIIbHBIM.

3) OuneHka HeHHbIX OyMar HOBOT0 BbINYCKA, IOJYYCHHBIX B pe3y/ibTaTe KOHBePTAIlUH.

a) CrpaBeyinBasi CTOMMOCTh IIEHHBIX OyMar HOBOTO BBITYyCKa, BKIIOUEHHBIX B COCTaB aKTHBOB
@®onpa B pe3yabTaTe KOHBEPTALIMM B HUX KOHBEPTHPYEMBIX LEHHBIX Oymar, NMpHU3HAETCs PaBHOM
CIpaBeJIMBONA CTOMMOCTH KOHBEPTHPOBAHHBIX IEHHBIX OyMar Ha JarTy KOHBEpPTAIMH, JEJIEHHOW Ha
KOJIMYECTBO LIEHHBIX Oymar, B KOTOpOe KOHBEpPTUPOBaHA OJIHAa KOHBEPTUpYeMas LieHHast Oymara.

0) CmpaBemmuBas CTOUMOCTh OONUTAIMN HOBOTO BBIMYCKA, BKJIIOYEHHBIX B COCTaB aKTHBOB
@doHga B pe3ynbTaTe KOHBEPTALMU B HHUX OONMranuii, nmpuHapiexkamux oHay, mpu peopraHu3aiuu
SMUTEHTA TaKUX OONUTAIMil TpPHU3HACTCSA PAaBHON CHPAaBEIIMBOM CTOMMOCTH KOHBEPTHPOBAHHBIX
oO0IHranmii.

B) CnpaBemnuBas CTOMMOCTb aKLUH, BKIIOYCHHBIX B cocTaB akTHBOB (POHJa B pe3yibTare
KOHBEpTAallMM B HUX aKUWH, npuHamiexkamux @DoHIy, Hpu peopraHuzauud B (opMme CIUSHHA
NPU3HAETCS PAaBHOM CIIpaBeUIMBOM CTOMMOCTH KOHBEPTHPOBAHHBIX IIEHHBIX OyMmar Ha Jaary
KOHBEpPTAIMH, YMHOKEHHOH Ha K03(p(PpULIMEeHT KOHBEpTAIIHH.

r) CopaBeayiuBasi CTOMMOCTh aKIMil BHOBb CO3JaHHOTO B pe3yJbTaTe peopraHu3aluu B Gopme
pas3zeneHusT WM BBIIEICHUS aKIHMOHEPHOTO OOIIecTBa, BKIIOYEHHBIX B COCTaB akTuBOB DoHIa B
pe3ynbTaTe KOHBEpPTAalUUU B HUX aKUUi, npuHayiexkamux OoHLy, IpU3HAECTCS PAaBHOM CIIPABEMJINBOU
CTOMMOCTH KOHBEPTHUPOBAHHBIX IICHHBIX OyMar Ha JaTy KOHBEpTAllUH, JIJIEHHOW Ha Ko3(duuueHt
KOHBepTaiu. B ciyuae, ecnu B pe3yibrare pasfesieHUs] WM BBIJCICHHUS CO3JAeTcs J1Ba WK Oosee
aKIMOHEpHBIX oOmiecTBa, Ha KO3(p(UIMEHT KOHBEPTALMHU JEIUTCA CIpaBeUIMBas CTOMMOCTb
KOHBEPTUPOBAaHHBIX  IICHHbIX OyMar, YyMEHBLICHHAas NPOMOPLHOHAIBHO  JOJIE  UMYILIECTBa
PEOPraHN30BaHHOTO AKIIMOHEPHOTO OOINECTBa, MEPEAAHHOTO aKIIMOHEPHOMY OOIIECTBY, CO3AaHHOMY B
pe3ynbTaTe pa3AeiCHUs WX BbIICICHUS.

n) CrpaBeyiiBasi CTOMMOCTh aKLIMH BHOBb CO3JJAHHOTO B PE3yJbTaTe€ peopraHu3anuu B (opme
BBIJICJICHUS] AKLIMOHEPHOTO OOIIeCTBa, BKIIOUEHHBIX B cOCTaB akTUBOB DoHIAa B pe3ynbTaTe HUX
pacripesielieHus] cpelld aKIMOHEPOB PEOPraHU30BAHHOTO AKIIMOHEPHOTO OOIIECTBa, MPU3HACTCS PaBHOM
HYJIIO.

e) CrmpaBemanuBas CTOMMOCTh aKIUid ¢ OoJibleil (MeHbIIeH) HOMHHAIBHOW CTOMMOCTHIO,
BKJIIOYEHHBIX B cocTaB PoHAa B pe3y/ibTaTe KOHBEPTALMM B HUX AKIMM, COCTABJISBLIMX YyKa3aHHbIE
AKTUBBI, IPU3HAETCS PABHOMU CIIPaBEIMBOM CTOUMOCTH KOHBEPTUPOBAHHBIX B HUX aKIUU.

k) CripaBeIMBasi CTOMMOCTb aKIIMI TOM € KaTeropuu (TUIAa) C UHBIMU MPaBaMH, BKIIOYEHHBIX
B cocraB PoHJa B pe3yabTaTe KOHBEPTAIMM B HUX AaKLMM, COCTABISABIIMX YKa3aHHbIC AKTHUBBHI,
IIPU3HACTCS PABHOU CIIPABEUIMBOM CTOMMOCTU KOHBEPTUPOBAHHBIX aKIIUH.
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3) CripaBeiMBasi CTOMMOCTh aKIMK, BKIIOUYEHHBIX B cocTaB PoHMA B pe3ylibTaTe KOHBEPTALUU
npu JIpoOJCHMM aKUUi, COCTABISABIIMX YKa3aHHBIE AaKTUBBI, MPHU3HAETCS pPABHOW CIIpaBeIMBOM
CTOMMOCTH KOHBEPTUPOBAHHBIX aKIUii, EICHHON Ha KOA(PPULIUEHT IpoOIeHHUS.

u) CrpaBeanuBasi CTOUMOCTh aKIMi, BKIIOUEHHBIX B cocTaB DoHAa B pe3ynbTaTe KOHBEPTAIUH
IpU KOHCOJHJIAIMHM aKLIWK, COCTABISABIIMX YKa3aHHBIE AKTUBBI, NMPH3HAETCS PAaBHOW CIPaBEIMBOM
CTOMMOCTH KOHBEPTHPOBAHHBIX KU, YMHO)KEHHOW Ha KOA(PPHUIIMEHT KOHCOIUAALIMH.

4) B cinydae OTCYTCTBHUS IIeH LEHHOW Oymaru, NMpHOOpPETEHHOW B pe3ysibTare e€e MEePBHYHOTO
pa3MeIIeHUs] SMUTEHTOM, B COOTBETCTBUHU C MOAM. 2)- 3) HACTOSILEro IMyHKTA, LIEHA TaKOW LIEHHOU
Oymaru nmpu3HaeTcs PaBHOM LieHe ee IPUOOPETEHHUS.

5) CrpaBennuBasi CTOMMOCTD IIEHHBIX OyMar B CIIydasix, OMMCAHHBIX B MOM. 2)-4) HACTOSIIETO
MYHKTA, OCTAeTCs HEM3MEHHON JI0 HACTYIUICHUSI OJJHOTO U3 MIePEUNCICHHBIX COOBITHI:

- MOMEHTa, KOTJja PhIHOK, OIpEe/ICHHBI B KayecTBE OCHOBHOIO Ul JTAHHOM IIeHHOH Oymaru,
CTaHOBUTCS aKTUBHBIM JJIs1 TaHHOM IIEHHOW Oymaru; wiu

- ucteuenust 30 aueit (ans oOmuranmil) u 180 mHel (mis akuMid, AENO3UTAPHBIX PACIHCOK Ha
aKIM1) C MOMEHTAa KOHBEPTAL[MHM WJIM IIEPBUYHOTO Pa3MELICHMSL.

IIpy HacTymyieHMM OJHOTO W3 BBILNIEYKAa3aHHBIX COOBITUN CIIpaBEAJIMBas CTOMMOCTb TaKHUX
[IEHHBIX OyMar OIEHUBAETCS B 00IIEM MOPSIIKE.

2.2.9. VcxonHble AaHHBIE, UCIOJIb3yEMbIE IJIsl ONPENEICHUS CIPAaBEIMBOM CTOMMOCTH aKTHBOB,
MPEIYCMOTPEHHBIX HACTOSILIUM pa3esiOM, MOTYT OBITh CKOPPEKTHPOBAHBI UCKIIOUYUTEIHHO TOJBKO B
cilyyae OOHapyKEHHs WIM TMOJMy4YeHHUs YmpaBisgooumedl komnanued w/wim Crenuain3upoBaHHBIM
nerno3utapueM UHPopManuu 00 aKTHBAaX WJIM PHIHOYHBIX YCIOBHSX B OTHOILICHUM AaKTHUBOB,
CBUJETEIBCTBYIOIEH O HEOOXOIMMOCTH TaKOW KOPPEKTHPOBKU. Takas KOPPEKTHPOBKAa HCXOIHBIX
TaHHBIX OGopMIIIeTCs AKTOM, KOTOPBIA JOJKEH OBITh COTJIaCOBaH M TOANHUCAH YTPaBIISIONLICH
koMianuei 1 Crienuaan3upoBaHHbIM IEMIO3UTAPUEM.

I11. ToroBopbl Ha npuoOOpeTeHNe (peaan3anuI0) HeHHBIX Oymar.

3.1. Tloxg noroBopamu Ha mpuoOpeTeHHe (pealn3alrio) MeHHBIX Oymar (najee — JOrOBOPBI HA
npuoOpeTeHue, JOroBOphl Ha pealu3allio COOTBETCTBEHHO) B IIENAX Hacrosmero pasaena I[lpasui
omnpenenenuss CYA mMoHMMAalOTCS JOTOBOpbl Ha mpuoOpereHHe (peanu3aluio) LEeHHBIX Oymar,
3aKIIIOYEHHBIC HE HA CTAHJAPTHBIX YCIOBUSAX.

3.2. Ilpu HecoBmaJeHWH JaThl Iepexoja IMpaB COOCTBEHHOCTH Ha IIEHHble Oymary,
OTIpe/IeNIEHHON YCIIOBHSIMU JIOTOBOpA HA MPHOOpeTeHne (pealnsaluio), ¢ JaTOl ero 3aKII0ueHHs, TaKOH
JOTOBOp Ha mpuoOpereHue (peanm3anuio) Ha nary omnpeaencHus CYUA mpu3HaeTcs Kak akTUB WM
0053aTENIbCTBO B 3aBUCUMOCTH OT HW3MEHEHMS CIPaBEeUIMBOM CTOMMOCTH HpUOOpETaeMbIX
(peanmu3yeMbIx) HeHHbIX Oymar. Ilpekpaiienue npu3zHaHHs AOTOBOpa Ha MpuoOpeTeHHe (pealn3aluio)
KaK OTJEJbHOTO AaKTHBAa WJIM OO053aTeNIbCTBA MPOUCXOAUT B MOMEHT HCIHOJHEHHS MpPOJABLOM IO
JIOTOBOPY 00sI3aTE€NBbCTBA IO TEPEBOAY IpaB COOCTBEHHOCTH Ha IEHHbIE Oymaru, JuO0 B MOMEHT
IpeKpaleHus 10roBopa.

3.3. JloroBop Ha mMpHOOpETeHHE MPHU3HAECTCS AKTHBOM, a JIOTOBOP Ha peajH3allii0 MpPU3HACTCS
00513aTeNIbCTBOM, B CiIydae eciM Ha jaary ompeneneHus CHA crpaBeanuBas CTOMMOCTb IIEHHBIX OyMar,
ABIISIOIIMXCSL  MPEIMETOM YKa3aHHOTO JIOTOBOpa, BBINIE, YeM CTOMMOCTh LEHHBIX Oymar,
3auKkcupoBaHHas B yKa3aHHOM jgoroBope. CrpaBeaiuBasi CTOMMOCTD JIAHHOTO aKTHBa (00s3aTeNbCTBA)
OTIpeNIeNAETCs CIEAYIOUUM 00pazoM:
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e (CC moroBopa Ha mpuoOperenue (peanu3zaiuio) = CC neHHsix 6ymar — CTOUMOCTb
LEHHBIX Oymar, 3aMKCUpOBaHHAs B JOTOBOPE

3.4. JloroBop Ha mpuoOpeTeHHe MPU3HASTCS 00S3aTeIhCTBOM, a JIOTOBOP HA pPeaU3alHio
MPU3HAETCS aKTUBOM, B Ciydae eciu Ha gary ompeaeneHus CUA cmpaBennuBas CTOMMOCTH IIEHHBIX
Oymar, SBISIONIUXCS TPEIMETOM YKa3aHHOTO JIOTOBOpPA, HIDKE, Ye€M CTOMMOCTh IIEHHBIX Oymar,
3aUKCUpOBaHHAs B YKa3aHHOM JoroBope. CrpaBenBas CTOMMOCTh TaHHOTO 00s3aTeNnbCTBA (AKTHUBA)
OTIpeNIeNAETCs CIEAYIOUUM 00pazoMm:

e CC poroopa Ha mpuoOpereHue (peanusanuio) = CTOMMOCTh LEHHBIX Oymar,
3aukcupoBanHas B joroope - CC 1eHHbIX Oymar

3.5. Onepanumn, coBepiiaemMbie Ha BO3BPATHOH OCHOBe.

[Ipn mepemaue NEHHBIX OyMar MO ONEpalUsM, COBEPIIAEMBIM Ha BO3BPaTHOW OCHOBE, HE
BIIEKYIIUM 3a COOOW MepexoJ BCEX PHCKOB M BBITOJI, CBS3aHHBIX C BIIAJICHHEM TMEPEIAaHHOW IEHHOU
Oymaroi, mpekpalieHne Mpu3HaHus NePeJaHHbIX IIEHHBIX OyMar He MpOucXoAuT. [Ipu 3TOM neHEKHbIE
CPEACTBA, MOJIYYCHHBIE IO TAKUM OIEpalMsAM, ¢ MOMEHTA HUX IMOCTYIUIEHUS M JO MOMEHTa BO3Bpara
NpU3HAIOTCS B  KadecTBe oOs3arenbcTBa. CopaBeminBas CTOMMOCTh TakOro — 00s3aTeNbCTBA
ONPEAENSETCA 10 METOIUKE OLEHKH CITPABEIIMBOM CTOMMOCTH 3aiMOB ITOJIy4YECHHBIX.

[Ipu mosydeHMH WEHHBIX Oymar Ho oOmepalusM, COBEpIIaeMbIM Ha BO3BPAaTHON OCHOBE, HE
BJICKYIIIMM 3a COOOHM mepexoj] BceX PUCKOB M BBITOJ, CBSA3aHHBIX C BIJIAJICHUEM IIEHHOW Oymarow,
NpPU3HAHUS TIOJYYCHHBIX LEHHBIX Oymar He mnpoucxoautT. Ilpu 53TOM JeHEeXHBIE CpencTBa,
[IEPEYMCIICHHbIE II0 TaKUM OIlepalusM, C MOMEHTa HUX IEpEYMCICHHs M 1O MOMEHTa BO3BpaTa
IIPU3HAIOTCS B KauecTBE akTHBOB. CrpaBe/UINBasi CTOUMOCTb TaKOT'O aKTHBA ONPEIEIIAETCS 110 METOIUKE
OLICHKHU CIIPaBEUIMBON CTOUMOCTH 3aIMOB BBbIJIAHHBIX.

B cnyuae ecnu u3 cocraBa @oHAa MpoOAAIOTCS LEHHBIE Oymaru, MOJIy4eHHBIE 10 ONEpaIusM,
COBEpILIAEMBIM Ha BO3BPAaTHON OCHOBE, TO C 3TOTO MOMEHTA MPHU3HAETCS 00s3aTEIBCTBO MO BO3BPATY
TAaHHBIX IIEHHBIX Oymar. O0sS3aTeNbCTBO MPU3HAETCS 10 MOMEHTa 0OpAaTHOTO BBIKYMNA JAHHBIX LIEHHBIX
Oymar B coctaB DoHIa WITH IPYTrOTO YPETryIUPOBAaHUS 0053aTeNbCTBA [0 BO3BPATY MOJIYUYCHHBIX IEHHBIX
Oymar. Takoe 0053aTeNBCTBO OIICHMBAETCS B CyMME PAaBHOHM CHpPaBEIJIMBONW CTOMMOCTH IMPOJAHHBIX
LEHHBIX OyMar, MoJyIeXkalluX BO3BpaTy, ONpEAeIsieMOl B BHIOPAHHOM Ui LIEHHBIX Oymar Mmopsjake B
cooTBercTBUM C [IpaBunamu onpenenenus CHA.

3.6. VcxonHble naHHBIE, HCIIOJIB3YEMBIE Ul ONPENCICHUS CIPABEUINBOM CTOMMOCTH aKTHBOB
Wik 0053aTeNIbCTB, MPEIYCMOTPEHHBIX HACTOALIMM pPa3/eioM, MOTYT OBITb CKOPPEKTHPOBAHBI
UCKJTIOUYUTENFHO TOJBKO B CiIydyae OOHApyKEHHUs WM TMOJY4YeHHUs YNIpaBIsiomeld KOMIIAHUEH H/WIIH
Crnenuanu3upoBaHHBIM Jeno3uTapueM HH(popManuu o0 akTuBax (00s3aTeNbCTBAX) WM PBHIHOYHBIX
YCIOBHUAX B OTHOLICHHM AaKTUBOB (00s3aTENbCTB), CBHJCTEILCTBYIOMIEH O HEOOXOJUMOCTH TaKOM
KOPPEKTHPOBKHU. Takas KOPPEKTHPOBKA MCXOJHBIX ITaHHBIX O(opMmisieTcss AKTOM, KOTOPBIH IOJKEH
OBbITh COTJIACOBaH U MOANKCAH YIIpaBisitonield komrnanuei u Crnenuaan3upoBaHHbIM JETIO3UTapUEM.

IV. IlIpousBoanble (puHAHCOBBIE HHCTPYMEHTHI.
4.1. Kputepun npHM3HAHMs W NpPeKpalleHUs] NPHU3HAHUS NPOM3BOJHBIX (PHMHAHCOBBIX

HHCTPYMEHTOB.
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bupxeBoil MpoOM3BOAHBIA (UHAHCOBBI WHCTPYMEHT MPU3HAECTCS B MOMEHT 3aKIIOUCHHS
COOTBETCTBYIOILIETO KOHTPAKTa Ha OUpIKeE.

[Tpekparienue npu3HaHus OUP>KEBOTO MPOU3BOAHOTO (PUHAHCOBOTO MHCTPYMEHTA MIPOUCXOIUT:

J B CJIy4ae MCIIOJIHEHHUS KOHTPAKTA;

J B pE3yJbTaTe BO3HUKHOBEHHUS BCTPEUHBIX O00S3aTENbCTB MO KOHTPAKTY C TaKOH ke
crnienuuKauei, T.e. 3aKIo4YeHue 0()CeTHOM CAENKH;

J IpeKpalieHue 0013aTeNbCTB 10 KOHTPAKTY IO HMHBIM OCHOBAaHUSIM, YKa3aHHBIM B

IpaBHJIax KJIMPUHIa, B YCTAHOBJICHHOM UMU MOPAAKE.

4.2. OneHka CTOMMOCTH NPOU3BOIHOr0 MHAHCOBOI0 HHCTPYMEHTA.

OCHOBHBIM PBIHKOM Ui TPOU3BOAHBIX (PUHAHCOBBIX WHCTPYMEHTOB SBJsIETCS OMpXka, Ha
KOTOPOH OBLT 3aKJIFOYEH COOTBETCTBYIOIIUN KOHTpPAkT. OCHOBHOW PBIHOK, Ha KOTOPOM OBbUI 3aK/IIOYCH
KOHTPAKT I10 MPOU3BOHBIM (PMHAHCOBBIM HHCTPYMEHTAaM, CUATACTCS AKTUBHBIM PHIHKOM.

CropaBe/uinBasi CTOUMOCTh MPOU3BOJHOTO (PMHAHCOBOTO MHCTPYMEHTA, IO KOTOPOMY Ha ATy

onpeznenenuss CUA oTpaxxeHsl Bce pacyeThl 10 BApHALIMOHHOM Map ke, paBHA HYJIIO.

V. Jeboutopckasi 4 KPpeAUTOPCKAS 3210/5KEHHOCTb.

5.1. JleOmTopckasi 3a10JI2KEHHOCTD 110 NPOLEHTHOMY (KYIIOHHOMY) 10X01y U NMOTAlICHHIO,
B T.4. YACTUYHOMY NOTaleHHI0, OCHOBHOIO J0JIa 10 10JIr0BbIM IEHHBIM OyMaram.

5.1.1. Kputepuu npusHanus 1eOUTOPCKON 3aJ0IKEHHOCTH:
e JaTa NPU3HAHMS aKTHBA, YCIOBUSMHM BBIIYCKa KOTOPOIO IPELYCMOTPEH IPOLIEHTHBIN
(KymoHHBII) 10X0;
e JlaTa HACTYIUJIEHWS CPOKa IOTAIIeHMs] MPOLEHTHOIO (KYyIIOHHOTO) A0X0Ja (4acTUYHOIO
WIA TIOJIHOTO TIOTAlIeHHsT OCHOBHOTO JI0JITa) MO JIOJTOBBIM IIEHHBIM Oymaram B
COOTBETCTBHUH C YCJIOBUSMH BBIITYCKa IICHHBIX Oymar.

5.1.2. Onenka AeOMTOPCKOH 3aJ0JDKEHHOCTH 10 TPOLEHTHOMY (KYIIOHHOMY) JOXOAYy U
MOTAIIEHUIO, B T.4. YACTUYHOMY MOTAIIEHUI0, OCHOBHOTO JI0JIra 110 JI0JITOBBIM IIEHHBIM Oymaram:

1) CnpaBepnuBasi CTOMMOCTh JEOMTOPCKON 3a/I0JDKEHHOCTH MO TMPOLEHTHOMY (KYIIOHHOMY)
JOXOAYy 1O JaThl HACTYIUICHHsSI CPOKa MCIIOJIHEHHS SMHTEHTOM COOTBETCTBYIOIIETO 00s3aTenbCcTBa
OLIGHUBAETCS B pa3Mepe, ONpPE/IeIEeHHOM B COOTBETCTBHHU C YCJIOBHMSIMHM BBIIYCKA IIEHHBIX Oymar Ha JaTy
onpenenenus CHA.

2) Ilpu HacTyIUIGHHHM CpPOKa MCIIOJHEHHMS 3MUTEHTOM COOTBETCTBYIOIIETO O0s3aTeNbCTBA
CTOMMOCTh JI€OUTOPCKOM 3a70DKEHHOCTH OILIGHMBACTCS B CyMME, PaBHOM HOMMHAIBHOM CTOMMOCTH
NoAJIeXKallel NOoraleHuIo 3a10JKEHHOCTH.

3) CopaBemnuBasi CTOMMOCTh AEOMTOPCKON 3aJ0JDKEHHOCTH MO TPOLEHTHOMY (KYIIOHHOMY)
JOXOJly W TOTallleHUI0, B T.4. YACTUYHOMY IOTAIIEHHIO, OCHOBHOIO J0JI'a IO JOJIOBBIM II€HHBIM
Oymaram OLIEHMBAETCsl B CyMMe, PaBHO HYJII0 B HanOoJiee paHHIO U3 JaT:

- ucredyeHus 10 THEBHOrO CpoKa C AAThl HACTYIJIEHHUS CPOKAa HCHOJHEHUS COOTBETCTBYIOLIEIO

00s13aTeNIbCTBA POCCUHCKUM ASMHTEHTOM, 30 JHEBHOTO CpoKa C JaThl HACTYIUICHHsS CpoOKa

WCTIOJIHEHUSI COOTBETCTBYIOIIETO 0053aTENbCTBA MHOCTPAHHBIM SMUTEHTOM;

- OIyOJMKOBaHMS B COOTBETCTBUU C (pefiepabHBIMU 3aKOHAMH M MHBIMH HOPMaTHBHBIMH aKTaMHU

CBEJICHUI O MPOCPOYKE MCIIOTHEHNUS YMUTEHTOM COOTBETCTBYIOIIEIO 0053aTEIbCTBA;
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- JaThl pacKpbITUs WHpOpManuu o pemieHnr banka Poccuu 00 OT3bIBE JIMIIEH3WHM SMUTEHTA-
KPEIUTHOM OpraHu3alnu;

- JaTel OMyOJIMKOBAHHS B JOCTYITHOM HCTOYHHKE HH(POPMAIMH O TPHU3HAHUHM SMUTEHTA
0GaHKPOTOM.

5.1.3. Kpurepuu mnpexpamieHus NpU3HAHUS AEOMTOPCKON 3aJ0JDKEHHOCTH MO TMPOLIEHTHOMY
(KyIIOHHOMY) 10XOAY ¥ IOTAIIEHMIO, B T.4. YACTUYHOMY IOTAIIEHUIO, OCHOBHOI'O JI0JIrA IO JOJIOBBIM
[IEHHBIM Oymaram:

[Ipekparienue npu3HaHUs 1eOUTOPCKON 3a10DKEHHOCTH TI0 MPOIIEHTHOMY (KYTIOHHOMY) JTOXOIY
U TIOTAIIEHHUIO, B T.Y. YaCTUYHOMY IOTALICHUIO, OCHOBHOT'O JOJITa TO JIOJTOBBIM IIEHHBIM OyMaram
OCYIIECTBISICTCA B HanboJIee paHHIOIO U3 JIaT:

- (pakTHYECKOTO MCTIOIHEHHUS COOTBETCTBYIOIIETO 00513aTENbCTBA;

- natel BHeceHus 3anucu B EI'PHOJI o nukBuaanum SMUTEHTa COTIacHO MHGOPMAIIUU B BBIITUCKE
u3 EI'PIOJI, monyyenHo#t B OyMa)XHOM WJIM B JIEKTPOHHOM BHJE C O(PHIMATBHOTO CaifiTa HaJOrOBOTO
oprasa.

5.2. JleOuTopckasi 3a10/I)KEHHOCTh IO NMPOLEHTHOMY /JA0XOAY IO JEeHEeKHbIM CpeICTBaM,
Pa3sMelIeHHBIM B KPeIUTHOI OPraHu3aniy Ha YCJI0BUSIX HECHHKAEMOI'0 0CTATKA M JIel03UTaM.

5.2.1. Ilpu 3axitoueHUM COIJAlllEHUsl C KPEIUTHOM opraHu3alueil O HECHW)KAaeMOM OCTaTKe
JEHEXKHBIX CpEICTB Ha pacueTHOM cuere PoHma, CyMMma IPOLEHTOB, PACCUYUTAHHBIX Ha Jary
onpenenenuss CHUA mno craBke, IpeIyCMOTPEHHON yKa3aHHBIM COIVIALIEHUEM, NPU3HAETCS B COCTaBE
NeOUTOPCKON 3aJJ0JPKEHHOCTH C JaThl BCTYIJICHUS B CHITy YKa3aHHOT'O COTJIAIIEHUs MO0 ¢ AaThl Havyaja
HAYUCJICHUS YKa3aHHBIX [IPOLIEHTOB B COOTBETCTBUU C PAHEE 3aKJIFOUEHHBIM COTJIALIECHUEM.

5.2.2. OneHka cHpaBeIMBOM CTOMMOCTH JEOMTOPCKOW 3aJ0JDKEHHOCTH IO TPOLIEHTHOMY
JNOXOAYy IO JEHEKHBIM CPEACTBAM, pa3MELICHHbIM B KPEAUTHOW OpraHM3aluyd Ha YCIOBUAX
HECHM)KaEMOI'0 OCTAaTKa, U ACTO3UTaM OIpPEAEIAeTCS UCX0 U3 IIPOLIEHTHOU CTaBKH, B COOTBETCTBUHU C
YCIIOBHUSIMU COOTBETCTBYIOIETO JOTOBOPA, COTJIAICHUS WIM MHOIO AHAJIOTUYHOTO JOKYMEHTA.

CropaBeuyinBasi CTOMMOCTh JI€OMTOPCKOW 3aJ0JDKEHHOCTH 10 IMPOLEHTHOMY JOXOJy IO
JNEHEXKHBIM CpPEICTBAM, pa3MELICHHBIM B KPEAUTHOW OPraHM3alMyd Ha YCIOBHUSAX HECHMXKAECMOTO
ocCTaTKa, U JACTIO3UTaM MPU3HACTCS PaBHOM HYJIIO B Han0oJiee paHHIOK U3 JaT:

- JaTel packpbITHs WHpopMmanmu o pemeHnd banka Poccum 00 OT3bIBE JMIEH3UM KpPEAUTHOH
OpraHu3aluy;

- IaTbl ONMYOJMKOBAHUA B JOCTYIIHOM MCTOYHHMKE WH(GOpPMAIUU O MPU3HAHUHM KPEAUTHON OpraHU3aluu
0aHKPOTOM.

5.2.3. Ilpekpamienre npu3HaHUS OEOUTOPCKOW 3aJ0JDKEHHOCTH MO IMPOLEHTHOMY JOXOIY II0
JEHEXKHBIM CPEJICTBAM, Pa3MEILCHHBIM B KPEIUTHOW OPraHU3allUU HA YCIOBUAX HECHUKAEMOI'O OCTAaTKa,
U JIETIO3UTaM, OCYIIECTBIISIETCS B HanOoJiee paHHIO U3 JaT:

- (pakTHYECKOTO MOTyUEHHsI COOTBETCTBYIOIINX JCHEKHBIX CPENICTB HA pacyeTHbIN cueT DoHa;

- Ha4ajia JOCPOYHOIO UCIOJIb30BAHUS HECHUKAEMOT'O OCTaTKa;

- natel BHeceHus 3anvcu B ET'PIOJI o nukBuaanum KpeauTHOM OpraHW3aIllui COTJIacCHO MH(GOpPMAIUH B
Boinucke U3 EI'PIOJI, momyueHHOl B OyMa’)kHOM WJIHM B JIEKTPOHHOM BHIE C OQHIMAILHOTO caiiTa
HaJIOTOBOT'0 OpraHa.

5.3. JeduTopckast 3a10/1)KeHHOCTD 110 OPOKEPCKOMY CYeTy.

5.3.1. Kpurepuu npuszHanus 1eOUTOPCKON 3310 KEHHOCTH:
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Jlebutopckas 3a10JKEHHOCTh OpoKepa 10 AEHEKHBIM CPEJICTBaM, HaXOAAUIMMCS Ha OPOKEPCKOM
cueTe, MPHU3HACTCA C MOMEHTAa OTPAXEHHUA IMOCTYIUICHHS JaHHBIX CPEACTB Ha OpOKEPCKHi
CUeT/CIeUUaNbHBI CYET, COTIACHO OTYEeTy OpOoKepa MM ¢ MOMEHTAa BO3HMKHOBeHHUs y PoHIa mpaBa
TpeOOBaHUSA AEHEKHBIX CPEACTB OT OpoKepa B pe3ysbTaTe ONepaluii ¢ IEHHBIMU OymMaramu.

5.3.2. Onenka cpaBeIMBON CTOUMOCTH JeOUTOPCKOMN 3aJ0JIKEHHOCTH:

- CIIpaBeJUIMBas CTOMMOCTh TaKOW 3aJ0JKCHHOCTH OLICHMBAETCS B CyMME OCTaTKa JICHEKHBIX CPEICTB
Ha KOHEI[ JHS IOcJe COBEpIIEeHUs Bcex omepauuii ¢ akTuBaMu @OHAA TO JaHHBIM OT4YETa
npo(eCcCHOHATPHOTO YJacTHHKA pBIHKAa IIEHHBIX Oymar Ha gnary ompenenenus CUYA. B ciygae
oTCyTCTBHS Ha aaty omnpeneneHuss CHA ordera mpodecCHOHAILHOTO YYaCTHHKA PhIHKA IIEHHBIX OyMar,
neOUTOpCKas 3aJ0JDKEHHOCTh OIIGHHWBAETCSI B CyMMeE, OTPaXEHHOM B OTYETE MO COCTOSHUIO Ha
OmKaiiIyro 1aTy, MpeAniecTBYOmyo nate onpeaeneaus CUA;

- CIpaBeUIMBasg CTOMMOCTh JEOMTOPCKOM 3al0JDKEHHOCTH NPU3HACTCS paBHOMW HYIIO C JaThl
OIyOJIMKOBAHUS B IOCTYITHOM UCTOYHHMKE HH(POPMALIMU O IPU3HAHUH OpoKepa OaHKPOTOM.

5.3.3. Kputepuu npekparieHus Ipu3HaHus 1e0UTOPCKOH 3210 KEHHOCTH

[Ipekpaienue npu3sHaHUsA ASOMTOPCKOM 3a0JKEHHOCTH OCYLIECTBISETCS B HanOoJiee paHHIOKO
U3 J1aT:

e (haKTHUECKOTO MOJyUYEHHsI COOTBETCTBYIOIINX JEHEKHBIX CPEJICTB HA PACUETHBIN CUET
donpa;

e narel BHeceHus 3anucu B EI'PIOJI o nukBumanuu Opokepa coriacHo MH(GOpPMAaLUHU B
Boimucke u3 EI'PHOJI, mosydyeHHOo#l B OyMa)kHOM WJIM B 3JIEKTPOHHOM BHJIE C
o(UIKANTBHOTO caiiTa HAJIOTOBOTO OpraHa.

5.4. Jebdutopckasi 3a10/1:KeHHOCTH 10 BBIIJIATE TUBHAEHI0B M0 AKIHUIM.

1) Kpurepuu npusHanus 1eOUTOPCKON 3aJ0KEHHOCTH IO BBIIIATE JUBUICHIOB 110 aKIHIM:
JlaToii mpu3HaHus AeOUTOPCKOM 3a10JKEHHOCTH T10 BBITUIATE IMBUACHIOB MO aKLUSAM SIBIISICTCS:

a) B OTHOILIEHHUM AKIUH POCCHUICKMX 3MUTEHTOB - JaTa, Ha KOTOPYIO ONpPECIISIOTCS JTUIIa,
MMEIOIIKE MPaBO Ha MOJyYeHHE AUBHUIACHIOB. FICTOUHHKOM pacKphITUS HH(POPMAIMU O J1aTe U pa3Mepe
TUBHUJICHIOB SIBIISIOTCS OQUIMATIbHBIE peCcypchl HH(POPMALMOHHBIX areHTCTB (JIEHTa HOBOCTEH),
oQUIAbHBIC CAWTBI SMUTCHTOB IIEHHBIX OyMar;

0) B OTHOIICHWU AKIUIl MHOCTPAHHBIX SMHUTEHTOB - J1aTa, Ha KOTOPYIO ONPEACISIOTCS JHIIa,

MMEIOIIKE MPAaBO HAa MOJy4YEeHUE AUBHICHIOB. MICTOUHMKOM pacKpbITHS HH()OpPMAIUU O JaTe U

pasmepe IMBUICHIOB ABJseTcs nHpopManuonHas cucrema «bmymbepr» (Bloomberg).

2) OueHka crpaBeaIuBOd CTOUMOCTU J€OMTOPCKOM 3a10KEHHOCTU 1O BhIIIATE JUBUJEHIOB
10 aKLUSIM OIPEICIISICTCS MyTEM YMHOXKECHUS:

° KOJIMYECTBA aKIMM BBIMTYCKA, YYTEHHBIX HAa CYETE JIeN0 Ha JaTy, Ha KOTOPYIO
ONpEeNENAI0TCS JIMLA, UMEIOIIHUE NPABO HA MOJYyYEHUE TUBHUICH]IOB;

e OOBSIBJICHHOTO pa3Mepa TUBUICHIIOB, MPHUXOMAIIETOCS HA OJHY aKIHUI0 COOTBETCTBYIOIICH

KaTeropuu (TUa).

Benuunna Hanoros, KOTOpbIE MOAJEKAT YIUIaTe MpPH BBIIIATE TUBUIEHIOB B COOTBETCTBUHU C
3aKOHOJATETLCTBOM HHOCTPAHHOTO TOCYIApCTBA, HE MOXKET OBITh JOCTOBEPHO OIpE/eiIcHa Ha MOMEHT
MpU3HAHUS JeOUTOPCKON 3aI0JDKEHHOCTH TI0 BBITJIATE NUBHUICHAOB. B CBS3M ¢ 3TUM ISt LIeNel pacyera
CUA ®onjpa yka3aHHbIE HAJOTH MPU3HAIOTCS HECYIIECTBEHHBIMH, U HUX CHpPABEAJIMBAasi CTOMMOCTH
OILICHUBACTCS B HOJIb.

3) CnopaBemnuBasi CTOMMOCTh JE€OMTOPCKON 3aJ0/DKEHHOCTH IO  BBIIUIATE JTUBHUJICHIOB

MIPU3HAETCS PaBHOW HYJIO B HauboJiee paHHIO U3 JaT:
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o ucteuenns 100-IHEBHOrO CpOKa' C JaThl, HA KOTOPYIO OMPENEIAIOTCS JIMIA, MMEIOIINE
IIpaBO Ha NOJy4EHUE TUBUJIEHOB;

. OIyOJIMKOBAaHUSI B COOTBETCTBUU C (heiepaIbHBIMU 3aKOHAMU U WHBIMH HOPMATUBHBIMU
aKTaMM CBEICHUH O MPOCPOYKE HCIIOJHEHUS SMUTEHTOM COOTBETCTBYIOLIETO 0053aTENbCTBA;

o JaThl OMYyOJIMKOBAaHUS B JIOCTYITHOM HCTOYHUKE WH(GOpPMAIMM O MPU3HAHUU AMHUTEHTA
0aHKpPOTOM;

4) Kputepuu npekpaiieHus Ipu3HaHUs 1eOUTOPCKOM 3a10JKEHHOCTH M0 BBITUIATE AWBUICH/IOB
10 aKLHSM:
[Ipekparienue mpu3HaHUS ASOUTOPCKOM 3aJ0PKEHHOCTH IO BBHIMJIATE JAWBUICHJIOB IO AKIUSAM
OCYIIECTBISICTCA B HanboJiee paHHIOIO U3 JIaT:

° (aKTUYECKOTO TMOJYYCHUST COOTBETCTBYIOIIMX JIEHEKHBIX CPEJICTB Ha PaCUETHBIN
(6poxkepckwii) cuer DoHma;
° natel BHeceHUs 3amucu B EI'PIOJI o nukBumanmum SMHUTEHTa COTJIACHO MH(OPMAIMH B

Boinmucke u3 EI'PIOJI, momyyenHo#t B OyMaXXHOM WJIM B 3JIEKTPOHHOM BHUE C O(PUIMAIBHOTO
caiTa HaJIOroBOr0 OpraHa.

5) IlpusHaHue, OlEHKA W MpEKpalleHne Tpu3HaHus JeOUTOPCKOM 3aI0JDKEHHOCTH IO BBITLIATE
JOXOJIOB TIO TasM (aKIHsIM) WHOCTPAHHBIX WHBECTUIIMOHHBIX (DOHIOB OCYIECTBISETCS B
MOPSIJIKE, MPEAYCMOTPEHHOM ISl IEOUTOPCKOM 330KEHHOCTH TIO BBITIATE JTUBUICHJIOB IO
AKIUSIM UHOCTPAHHBIX 3MUTEHTOB.

5.5. Jebdutopckasi 3a10JIKeHHOCTh 1O BblIade HMHBECTMUMOHHBIX naeB MoHaa mnpu
o0MeHe.

Jlebutopckas 3a70JKEHHOCTh 0 BbIJIaue€ MHBECTUIIMOHHBIX naeB PoHga mpu oOMeHe Ha HUX
WHBECTULIMOHHBIX IMaeB APYruX (OHIOB MPU3HACTCS C JaThl BHECEHUS NMPHUXOJHOM 3alMCH O BbIAAYe
MHBECTULIMOHHBIX MaeB DOHAa B peecTpe BIaJebIeB WHBECTHIMOHHBIX maeB PoHmga mpu oOMeHe
COTJIACHO IIEPBUYHBIM JOKYMEHTaM JIMIA, OCYIICCTBIIAIOLIEIO BEACHUE peecTpa BIAJACIIBLEB
MHBECTULIMOHHBIX NacB PoHAAa M OLEHMBAETCS B pa3Mepe €€ ocTarka Ha jaaTry omnpeaeneHus CYA.
[Tpekparienue npu3HaHUs 1eOUTOPCKON 3aJOJKEHHOCTH 110 BbIJaue MHBECTULMOHHBIX 1aeB PoHa rpu
oOMeHe Ha HUX MHBECTULMOHHBIX MaeB JIPYrux (POHIOB OCYIIECTBISIETCS C JaThl 3auucieHust B DoHA
MMYIIIECTBA, IOCTYIHBILETO B pe3yabTaTe 0OMEHa HHBECTULIMOHHBIX 1aeB.

5.6. JeduTopckas 3a10/1KeHHOCTD Y IpaBJisiionieii koMnanum nepex ®onaom.

Jlebutopckas 3a10JKEHHOCTh YTpaBisiomeid KoMrnanuu nepen OOHIOM NpU3HAETCS C JaThl,
korna y ®@oHJa BO3HUKAET MpaBO TPeOOBAaHMS MMYILECTBA WJIM MOJIyYCHHS JCHEXKHBIX CPEACTB OT
Vnpasmsromeii kommanuu. llpekpamieHne mNpu3HaHUA YKa3aHHON JEOMTOPCKOM 3aJ0JDKEHHOCTH
VYipasisromed KOMIIAaHUU OCYILECTBIISIETCS. B MOMEHT €€ IOrallleHUs.

Jlebutopckas 3aJ0JDKEHHOCTh YTpaBisooumeil komnanun nepen DPOHIOM, HE3aBHCHMO OT
OCHOBAHHUU ee MPHU3HAHUS, OL[CHUBAETCS] B HOMUHAJIBHOM CyMMe 00513aTeNbCTBA, MO UIKAIIEero OIIaTe.

5.7. JeduTopckast 3a10/1KEHHOCTD 110 JeHEKHBIM CPeICTBAM «B IYTH).

HGGI/ITOPCKEUI 3aA0JOKCHHOCTD IO ACHCKHBIM CPCACTBAM:

1 o -
CpOK OnpeaciIcH praBHﬂIOHICI/I KOMITaHHUEU Ha OCHOBE IPOBEICHHOT'O aHAJIN3a JAaHHBIX O paHEC MOJIYYEHHBIX TUBUACHAAX.
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- TIEpPEYUCICHHBIM Ha OpOKEpCKUN CYeT, B OTHOUIGHWU KOTOPHIX Ha jaaTy ompeaenenus CUHA He
MOJIydeH OT4YeT Opokepa, MOATBEPKIAIOUIUI TOIydeHHE IEPEYUCICHHBIX JEHEXHBIX CPEICTB
OpoxepoM;

- TepedyMCcIEHHBIM Ha pacueTHbIN cueT PoHza (B TOM YMCIIE CO CYETOB, HA KOTOPHIX Pa3MEIIECHbI
neno3utsl @oHja), B OTHOLIEHUM KOTOPbIX Ha Aary onpeaeneHuss CHA He moiiyueHa BBIIHMCKA U3
KpEAUTHOM  OpraHu3aluy, [OATBEp)KJArollas  3aYUCIIEHHE  JIEHEKHBIX  CPEACTB  Ha
COOTBETCTBYIOIMI pacueTHbli cueT DoHna,

- TepedyuciIeHHbIM ¢ pacueTHoro cuera PoHzpa (B TOM 4YHMCle Ha cyeTa Uil pasMEIEHUs B
JIETIO3UTHI), B OTHOIIEHHWM KOTOpHIX Ha pdary omnpeneneHus CYA He noisiyueHa BBINMCKA U3
KpEAUTHOM  OpraHu3aluy, [OATBEp)KJArollas  3aYUCIIEHHE  JIEHEKHBIX  CPEACTB  Ha
COOTBETCTBYIOIIMI PACUETHBIN CUET,

NPU3HAETCS C MOMEHTa CIHCAaHWs C COOTBETCTBYIOLIETO OaHKOBCKOTO (OpOKEpCKOro) cuera M
OLICHMBAETCS B pa3Mepe MEPEUNCIIEHHBIX JEHEKHBIX CPE/CTB.

[Ipekpaienue Npu3HaHUs YKa3aHHOU JAEOMTOPCKOM 3a/I0JDKEHHOCTH OCYIECTBIISIETCS B MOMEHT
3a4KMCIICHNUS YKa3aHHbBIX JEHEKHBIX CPEACTB Ha COOTBETCTBYIOIINN OaHKOBCKUH (OpOKEPCKUIA) CYeT.

5.8. Nuas peOurTopckasi 3a10JKEHHOCTH, He mpeaycMoTpeHHas mn.5S.1.-5.7. (B T.4.
cIeJIKaM, 0 KOTOPBIM HACTYNIWJIA HanboJiee pAaHHAA JaTa pacuyeToB).

[Tpu3nanue WHOW AEOUTOPCKOM 3aTOJKEHHOCTH OCYIIECTBISIETCS B MOMEHT, korga y Donma
BO3HHMKAET MPaBO TPEeOOBaHMS HMMYIIECTBA WJIM TOJYYEHUS JICHEKHBIX CPEACTB OT KOHTpAreHTa Iio
JIOTOBODY.

1) Henpocpouennass Ha nary ompeneneHuss CHA neOuTtopckas 3aJ0DKEHHOCTb, MOJUIEKAIIast
MOTAlIEHUIO JIEHEXHBIMU CpPEICTBAMH, CPOK HCIOJHEHUS KOTOPOH B MOMEHT INE€PBOHAYAJIbHOIO
IIpU3HAHUS He MpeBblan 366 1HEH U clipaBeAsinBas CTOMMOCTb TaKOW 3aJ0JKEHHOCTH COCTaBIISIET HE
6onee 5% or CYHA Ha pary, omwkaiiinyto k nare onpeaenenus CHA, B pa3pese KakIOTO OCHOBAHHS
BO3HUKHOBEHHUS, OLIEHUBAECTCS B HOMUHAIBHOM cyMMe 0053aTenbCcTBa, MOJUICKAILIET0 — OIUIaTe
JOJIKHUKOM.

B uHBIX crmydyasx aAeOMTOpCKas 3a10JDKEHHOCTh, MOJIEKAIas MOTAlICHUIO JCHEKHBIMU CPEICTBAMU,
OIIEHUBAETCA MO mnpuBeAeHHOU K nate onpeaeneHus CYA croumoctu miarexa (PV), paccunrannoit ¢
MCIO0JIb30BAHUEM PBIHOYHOM IIPOLICHTHOM CTABKH Tppps..

B xadecTBe pIHOYHOM IIPOLICHTHOW CTaBKU B JAHHOM CIIydae IIPUHUMACTCS CIIEIYyIOlIas CTaBKa:

Teppem + (KCpp —KC, ), OIA a0 CKeHHOCTH B PyOIAax
Toem, =
Lr—— OmA sago/oKkedHocTH B goanapax CHIA u Eepo,

roe:

T',-_-p.ph“_, — CPCAHCB3BCIICHHAA IMPOLCHTHAA CTAaBKa, ny6nHKyeMa$[ Ha O(i)I/I]_[I/IaJ'ILHOM caiitre banka Poccum 3a

MECAIT HanOomee ONM3KUI K JAaTc ONpCACIICHUA CqA, o Kpeaurtam, ONpCAOCTABJICHHBIM KpPCAUTHBIMU
OpraHu3anusaMu He(l)I/IHaHCOBLIM OopraHusanusm, B TOH XKe BaJIIOTC, YTO MW OICHHBAacMas ,Z[€6I/ITOpCKa$I
3a10JLDKCHHOCTB, CO CPOKOM MPCAOCTABJICHUS, MMONMAA0IINUM B TOT XK€ MHTCPBAJI, YTO U CPOK, OCTaBILIHMCS
Ha OTYCTHYIO JaTy A0 MOTalICHUA OHCHHBaeMOﬁ 3a0JI2KCHHOCTH,

23



HC, . — xmoueBas craBka banka Poccuu, ycranosnennas na jary onpenenenus CUA,

H'CE'[.! — CpCAHAA KIIIOUCBAsA CTaBKa banka Poccun 3a KaHeHI[apHLIﬁ MeECHI, 3a KOTOpLIﬁ OIpeaciicHa CTaBKa

Feppom.

CpCI[HHH 3a KaHeHI[apHLIfI MECHAL KIII0YEBasA CTaBKa banka Poccun PaCCUUTHIBACTCA 10 (l)OpMy.]'Iel

o _TiKGtT,
=" T
rie:
T — KOmMYecTBO JHEN B KAJIEHIAPHOM MECSIIE, 32 KOTOPbIA PaCCUMTHIBAETCS MIPOIEHTHAS CTAaBKa,
KC; — xroueBas craBka banka Poccuw, neficTBoBaBIas B i-oM IEpUOJIC KAJICHIAPHOTO MECSIIa,

T; — KONMYeCTBO JHEH KaJeHIapHOro MecALa, B TeYEHUE KOTOPbIX AeicTBoBana npoueHTHas ctaska KE;.

2) JlebuTtopckas 3aq0JKEHHOCTh, IMOJJIESKAIIas TIOTAIICHUI0 MMYLIECTBOM, BO3HHKINIAS IO
JOTOBOpaM MEHBI, HOBAlMM W JPYTUM aHAJIOTMYHBIM JIOTOBOpaM, OLIEHMBAE€TCSd II0 CTOMMOCTHU
HUMYIIECTBA, IOJUIEKAIIETO IOJIYYEHHUIO, B COOTBETCTBUU C IOPSAKOM OIPEAEIEHUS CIPaBEIMBON
CTOMMOCTH TaKOI'0 UMYIIECTBA, ycTaHOBIeHHBIM [IpaBuiamu onpenenenus CHA.

3) Ilpenomnarel, COBEpIICHHbIE MO JOTOBOPaM, IO KOTOPHIM CPOK HCIIOJIHEHHUS 00s3aTeNbCTBA
KOHTpareHTa He McTeK Ha naty ompeneneHus CUA, oLeHUBAIOTCS B CyMME NEPEUYMCIIEHHBIX JEHEKHBIX
CPEICTB.

4) IlpocpoueHHasi AeOMTOpPCKas 3aMOJKEHHOCTh (A TakKe TPEIOTUIaThl, COBEPIICHHBIC IO
JIOTOBOpaM, TI0 KOTOPBIM MPOCPOYEH CPOK HCIIOTHEHHS 005S3aTeNbCTBAa KOHTPATCHTOM) OIEHHUBACTCS TIO

bopmyre:
I3 = J3...* (1—BD),

rac:

A3, o — HOMUHAIIBHAS CyMMa JeOUTOPCKOM 3a10JDKEHHOCTH,

ED — nporent obeciieHeHust 1e0UTOPCKOM 3aI0JDKECHHOCTH, ONPEAEISIEMBIH CIIEAYIONIMM 00pa3oM:

Cpok mpocpoyku [IporneHT obecrieHeHUS
o 90 ngueint 0%
Ot 90 mueit no 180 nHel 25%
Ot 180 mHeit mo roga 50%
Bonee roma mnm ¢ gatel OmyONUKOBaHUS B 100%
JOCTYITHOM HCTOYHUKE HHGPOpPMAIMK O TMPU3HAHUU
JNOJDKHUKA OaHKpOTOM WJIM C JIaThl PacKPBITHS
nHopmarun o pemenun banka Poccum 00 o13BIBE
JIUTICH3UH TOJDKHHKA - KPSUTHON OpraHu3aiuu
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5) CrnpaBemuBasi CTOUMOCTh MHOM AEOMTOPCKOM 3aJJ0JKEHHOCTH MPHU3HAETCSl PAaBHOM HYIIO C
HaunboJiee paHHIO U3 J1aT:

- C JaTel OMyOJMKOBAaHHUS B JOCTYIHOM HCTOYHHMKE WH(POPMALUU O NPU3HAHMM JIOJDKHUKA
0aHKpPOTOM;

- ¢ JmaTbl packpelTus nHGopManuu o pemeHnn banka Poccun 00 OT3bIBE MHMIIEH3UN TOJDKHHKA -
KPEIUTHOMN OpraHU3alyM.

6) [pekpamienue nTpu3HaAHUS UHOU NEOUTOPCKON 3aI0JDKEHHOCTH OCYIIECTBIISIETCS B Haubolee
PAHHIOIO U3 J1aT:

- UCTIOJTHEHUs1 0053aTeNIbCTBA IOJDKHUKOM;

- IIepelayl COOTBETCTBYIOLIEro npasa GOHIOM 110 JOTOBOPY LIECCUH;

- MpOYero NpeKpameHus IpaBa TpeOOBaHUS B COOTBETCTBUH C 3aKOHOJATEIbCTBOM WIIH
JOTOBOPOM;

- ¢ patel BHeceHus: 3amucu B EI'PHOJI o nukBHmanuu JODKHUKA COTJIacHO HMH(opManmu B
Boimucke u3 EI'PHOJI, nmonydeHHo#l B OyMa)XHOM WJIM B 3JIEKTPOHHOM BHJIE C O(UIIMAIBHOTO caifTa
HaJIOTOBOT'0 OpraHa.

5.9. KpenuTopckas 3a/10/2KEeHHOCTb.

5.9.1. Kpenuropckas 3a10JDKEHHOCTD IO YIJIaTe€ HAJIOTOB M APYIHX 00s3aTeNbHbIX IIaTeXel 13
umymectsa @oHJa MpHU3HAETCS C JaThl BO3HHUKHOBEHUS 00s3aTENbCTBA IO BBIIUIATE Hajora u (WJIH)
00513aTENILHOTO TJIaTeXa, COTJIACHO HOPMAaTUBHBIM IMPaBOBbIM akTaM Poccuiickoit @enepanuu u (1im)
JOTOBOPY.

IIpexpamieHue mNpuU3HAHUSA KPEIUTOPCKOM 3aJ0JDKEHHOCTH II0 YyIUIAT€ HAJIOTOB U JAPYIHX
00s3aTeNbHBIX TUIaTeXKell W3 umymecTBa DOHJAa OCYIIECTBISIETCS C JaThl IEPEUUCICHUS CYMMBI
HaAJIOTOB (00s13aTeNbHBIX IIaTeXKeil) ¢ pacueTHOro cuera MoHa COrmacHO OAaHKOBCKOH BBITIHCKE.

5.9.2. Kpeautopckas 3a10;5KEHHOCTh 1O BblJau€ MHBECTULUOHHBIX maeB PoHIa MpU3HAETCS B
;[aTy BKIIFOUCHHUA ACHCKHBIX CpCI[CTB, HepeI[aHHBIX B or[naTy MHBCCTHUIIMOHHBIX IIaCB, B I/IMyIJ_IeCTBO
donna.

HperameHHe HpI/I3HaHI/ISI erHHTOpCKOﬁ 3aJ0JDKCHHOCTH II0 BBIJAYC HMHBCCTUIIMOHHBIX IIAaCB
cI)OH,Z[B_ OCyIJ_IeCTBJISICTCSI B I[aTy BHCCCHUA HpHXOHHOfI 3aIllMCU O BbIJa4€ HMHBCCTHUIIUMOHHBIX IIA€CB B
peeCTp BJIaJACIIBIIEB HWHBCCTUIIMOHHBIX II1ACB CDOHI[a COTJ1IaCHO HepBI/I‘-IHBIM ,Z[OKYMCHTaM Ja1a,
OC}’IJ.IQCTBJISIIOIJ.ICFO BCACHUC peeCTpa BJIaACJIbIICB MTHBCCTUIIMOHHLIX I1aCB CDOH,Z[a.

5.9.3. Kpenuropckasi 3aJ0OJDKEHHOCTh IO BBIIJIATE JEHEKHOW KOMIEHCAIMU MPU MOTAIIEHUU
MHBECTULIMOHHBIX 1MaeB PoH/a (MepeUnCICHNH AEHEKHBIX CPEICTB TpU 0OMEHe WHBECTHIIMOHHBIX T1acB
®onpma) mpu3HAETCS B JaTy BHECEHUS PACXOJHOW 3aluCH O TMOTalleHWW (CIHCcaHus Ipu OoOMeHe)
MHBECTULMOHHBIX IIA€B COIVIACHO NMEPBUYHBIM JTOKYMEHTaM JIMLA, OCYLIECTBIISIIOIIET0 BEIEHUE peecTpa
BJIA/IETIbLIEB MHBECTUIIMOHHBIX TacB DoHpa.

IIpexpamienue npu3HaHus KPEAUTOPCKOU 3aJ0JKEHHOCTH 10 BBIIUIATE JCHEKHOW KOMIIEHCALIUU
IIpY TOTAIEHUM HMHBECTULMOHHBIX NacB DoHIa (MEepeuUuCICHUM IEHEXHBIX CPEJICTB IpU OOMEHe
WHBECTULMOHHBIX mMaeB DoHma) B AaTy BHIIATH (NMEPEUYUCICHUS 1O OOMEHY) CYMMBI JICHEKHOMH
KOMIICHCAIIUH 32 MHBECTULIMOHHBIEC Tan POH/Ia COrIaCHO OAHKOBCKOI BBIMHCKE.

5.9.4. Kpeagutopckas 3al0JDKEHHOCTh [0 BO3HAarpaXACHUAM YIPABIAIOIIEH KOMIIAHUM,
Crnenuanu3upoBaHHOMY JITIO3UTAPUIO, AYTUTOPCKON OpraHu3allly, JIUIY, OCYIIECTBIISIONIEMY BEICHHE
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peecTpa BIaJeNblIeB MHBECTUIIMOHHBIX MaeB DoHAa, a Takke 00s3aTenbcTBaM MO OIJIATe MPOYHX
pacxoJoB, OCYHIECTBISEMBIX 3a cueT wumymectsa @®oHma, B COOTBETCTBHM C TpeOOBaHHUAMU
JNEUCTBYIOLIETO 3aKOHOAATENIbCTBA INPU3HACTCS B JaTy IOJY4YEHUs JOKYMEHTA, I[OATBEPKIAAIOLIErO
BBITIOJIHEHHE PadoT (okazaHus yciayr) @oHay M0 COOTBETCTBYIOLIUM JIOTOBOPAaM MJIM B COOTBETCTBUH C
IIpaBuiiaMu TOBEPUTENIBLHOIO yrpaBiieHUs: POHIOM.

IIpexpamieHue npuU3HAHKUS YKAa3aHHOM KPEIUTOPCKOM 3aJ0JDKEHHOCTH OCYILECTBIIACTCS B JaTy
MEPEUYHCIICHUs] CYMMBbl BO3HArpaXkIeHUH M pacxooB ¢ pacueTHoro cueta @oHma coraacHO GaHKOBCKOM
BBIITHCKE.

5.9.5. Kpeautopckas 3a0JKEHHOCTh, MpeaycMoTpeHHas 1. 5.9.1.-n. 5.9.4. Hacrosmero nyHkra
OIICHUBAETCS B pazMepe ee (aKkTUIeCKOro ocTaTka Ha naTy onpeaeneHus CHA.

5.9.6. nas kpeautopckas 3aJl0JKEHHOCTh, HE TTpelycMoTpeHHast 1. 5.9.1.-n. 5.9.4. nacrosiero
MyHKTa, MPHU3HAETCS C JaThl BO3HUKHOBEHHUs 00s3arenbcTB y PoHAa Mo mepepade MMYIIECTBA WIIH
BBIIJIATE JICHEKHBIX CPEIACTB M IPEKpaIlaeT CBOE IMPH3HAHWE C JAThl MCIOJHEHHs O00s3aTeNbCTB, a
Takke ¢ aatel BHeceHus 3anucu B EI'PIOJI o nmukBumanum JOmKHHUKA COTIIACHO MH(OPMAIIMK B BBITTUCKE
u3 EI'PIOJI, nonyueHHoii B OyMa)kHOM HJIM B 3JIEKTPOHHOM BHJE C O(PUIMAIBHOTO caiiTa HAaJIOrOBOTO
oprasa.

5.9.7. Nnas kpeauTopcKas 3a10J5KEHHOCTD, MOJUIeKaIlas MOTalleHUI0 JCHEKHBIMU CPEJICTBAMH,
CPOK HCIIOJIHEHHSI KOTOpPOHl B MOMEHT IE€PBOHAYAJIBHOIO MpHU3HAHWS HE mpeBblman 366 nHed u
CIpaBeUTHBasl CTOMMOCTb TaKOW 3aJ0JDKEHHOCTH cocTaBisger He Oomee 5% or CYA Ha nary,
ommkaiiinyro xk nare onpeaeneaus CHA, B pa3pe3e Kaxa0ro OCHOBAHHSI BOSHUKHOBEHHS, OIEHUBACTCS B
HOMHUHAIILHOW CyMMe 0053aTebCTBa, MOAJIeKaIiero omnare GoHIoM.

WNuast xpeautopckas 3aJ0JDKEHHOCTb, MOJUICKAIlas IMOTAIICHUIO JEHEXHBIMH CpPEJICTBAMH,
OllEHUBAaeTCA MO npuBeAeHHOU K nate onpeaeneHus CYA croumoctu miarexa (PV), paccuntannoit ¢
UCIIOJIb30BAHUEM PBIHOYHON IPOLIEHTHON CTABKH Ty .

B xadecTBe pIHOYHOM IIPOLICHTHOW CTaBKU B JAHHOM CJIydae IIPUHUMACTCS CIIEIYyIOlIas CTaBKa:

. {T‘Ep.phm + (KCyo — KCg ), Ana afo DKeHHOCTH B pyoaax
DERIE. —

Teppetes IJ1A 3aJ0/KeHHOCTH B fJoanapax CIIA u Eepo,

rac:

Teppem — CPEIHEB3BELICHHAS NPOLEHTHAs CTaBKa, NMyOnMKyemas Ha oduuuanbHOM caiite banka

Poccuu 3a mecsn Hanbosnee Onmu3kuii k gare onpenenenuss CHA, no kpeauram, IpeaoCcTaBlIeHHBIM
KPEIUTHBIMU OpraHM3alusMUd HE()UHAHCOBBIM OpraHU3alMsIM, B TOH XKe BalioTe, 4YTO U
OLICHMBAaEMasl KPEUTOPCKas 33J0JKEHHOCTh, CO CPOKOM IPEJOCTABIECHUS, TONAAAIOIUM B TOT ke
UHTEpBAJI, YTO U CPOK, OCTaBLUIMICS Ha OTYETHYIO JaTy /O IIOTalleHUsl OLIEHUBAEMOM
3aJI0JKEHHOCTH,

HC; o — kiroueBas craBka banka Poccuu, ycraHOBIEHHAS Ha 1aTy onpenenchus CHA,

KC,, — cpennss kimrouyeBas ctaBka banka Poccuu 3a kaneHIapHbIi Mecsl, 38 KOTOPBIA

OIIPE/IENIEHA CTABKA Top pepss-
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Cpennsist 3a KaJleHIApHBIN Mecs1] KitoyeBast craBka banka Poccuu paccuntbiBaercs no ¢popmye:

L KG « T
KCep, = o

rue:
T — KOJINYECTBO JHEH B KaJE€HAAPHOM MECSIIE, 32 KOTOPBIM pacCUMTHIBAETCS POLICHTHAs CTaBKa,

KC; — ximroueBas craBka banka Poccuu, neficTBoBaBias B i-oM mepro/ie KaJeHIapHOTO MecsIIa,

T; — KOJIMYECTBO JHEH KaJEHIAPHOIO MECALAa, B TEUEHHUE KOTOPBIX JACUCTBOBAIA IPOLEHTHAs

craBka HC;.

Nnuas KpCOUTOPCKAA 3aJ0JDKCHHOCTb, MOJICKAIAsA NOTAICHUIO MMYIICCTBOM, BO3HHUKIIAA I1O
AOTrOBOpaM MCHBI, HOBallMM W JPYIrUM aHAJIOTMYHBIM JOroBOpaM, OLCHUBACTCA II0 CTOUMOCTU
HUMYHICCTBA, MNOMJICKAIICTO ICpcaadyc, B COOTBCTCTBUH C NOPAAKOM OIIPCACICHUA CHpaBe,Z[JII/IBOI\/JI
CTOUMOCTH TAKOI'0O UMYIIECTBA, YCTAHOBJICHHBIM HACTOAIINMUA HpaBI/IJIaMI/I.

HOqueHHBIe npeaoIiaTel, OCHUBAKOTCA B CYMMC MIOJTYUYCHHBIX JCHCKHBIX CPCIACTB.

5.9.8. cxonHble naHHbBIE, UCIIOJIB3YEMBIE I ONPEACIEHUS CIIPABEVINBOM CTOUMOCTH aKTUBOB
Wik 00s3aTeNIbCTB, MPEIYCMOTPEHHBIX HACTOALIMM pPa3/ieioM, MOTYT OBITh CKOPPEKTHPOBAHBI
UCKJTIOUYUTENFHO TOJBKO B CiIydyae OOHApyKEHHUs WM TMOJY4YeHUs YNIpaBIsiomleld KOMIAHUEH H/WIIH
Crnenuanu3upoBaHHBIM Jeno3uTapueM HH(popManuu o0 akTuBax (00s3aTeNbCTBAX) WM PBHIHOYHBIX
YCIOBHUAX B OTHOLICHHHM AaKTUBOB (0053aTENbCTB), CBUICTEIBCTBYIOIIEH O HEOOXOJUMOCTH TaKOM
KOPPEKTHPOBKHU. Takas KOPPEKTHPOBKA MCXOJHBIX ITaHHBIX O(opMmisieTcss AKTOM, KOTOPBIH IOJKEH
OBbITH COTJIACOBaH U MOANUCAH YIIpaBisitonield komrnanuei u Crnenuaan3upoBaHHbIM JETI03UTapUEM.

VI. lIpaBa TpeGoBanus nmo 3aiimam.
6.1. Ilpu3Hanue ¥ NpexpamieHue NPU3HAHUS BbIIAHHBIX 321iMOB.

3aeM, BblaHHBIH DOHAOM, NMPU3HAETCS B KAYECTBE aKTUBA C MOMEHTA CIIMCAHUS JEHEKHBIX
cpencts ¢ pacuyetHoro cdyera doHga B mosb3y 3aeMiuka. /laToil mpekpalleHHs NpU3HAHUA 3aiima
SBJISIETCS AaTa BO3BpAaTa 3a€MIIMKOM JCHEKHBIX CPEJICTB HA pacdeTHbIN cueT POHa WM 1aTa BHECEHUS
samucu B EI'PKOJI o nukBupanuu no/DKHHMKA coryiacHo uH(opmanuu B Bbimucke u3 EIPHOJI,
MOJIy4eHHOH B OyMa)KHOM MJIM B JIEKTPOHHOM BHUJIE C O(HIIMATIBHOTO caiiTa HAJIOTOBOTO OpPraHa.

6.2. OnleHKA BLIIAHHBIX 321MOB.
6.2.1. Ilopsinok oleHKH.

1) HenpocpouenHas Ha aary onpezneneHus CHA 3a1075KEHHOCTB 1O 3aliMaM, COOTBETCTBYIOILAS
OJHOMY M3 CIEAYIOUIMX YCIOBUN:

- CpOK 3aiiMa - «10 BocTpeOoBaHus» win MeHee 90 qHel ¢ 1aThl BbIIAYH;

- cpok 3aiimMa Gonee 90 nHell, HO MeHee WM paBeH 366 nHEH ¢ AaThl BbIA4u (IPU YCIOBHUH
COOJIOICHUS KPUTEPHSI CYIIECTBEHHOCTH U3MEHEHHUS KITt0ueBO# craBku banka Poccum)

OLICHMBAETCA B HOMHMHAJIBHOW CyMMe€ 3aiiMa IUIFOC HAYMCIEHHBIE, NCXO/S U3 NMPOLIEHTHOM CTaBKU
110 JIOrOBOPY 3aiiMa, MpOoLEHThI Ha Aaty onpenenenus CHA.

Kputepuii cylecTBEHHOCTH M3MEHEHMsI KiItoueBOl cTaBkM banka Poccuum ycranaBimuBaercs B
pasmepe 5 mpoueHTHbIX MyHKTOB. Co JHS M3MEHEHHs KiroueBoil craBku banka Poccum Ha 5 u Gonee

27



MPOIEHTHBIX IYHKTOB CIIPAaBEUIMBasi CTOMMOCTH 3aiimMa, pa3MeleHHOTo Ha cpok Ooziee 90 nHeil, HO
MeHee WX paBHbIN 366 qHEM, onpenensercs B NOpsAAKE, IPEAYCMOTPEHHOM nom. 2) 1.6.2.1.

2) HenpocpoueHHasi, HE YIOBJIETBOPSIOIAsl YCIOBHUAM MOAI.1) HacTosIlero myHKTa, Ha Aary
onpenenenuss CUA, 3a10/0K€HHOCTh IO 3aiiMaM OLIEHMBAETCS 10 IPHUBEIEHHOW K J1aT€ ONpEAETICHUS
CYA croumoctu miarexa (PV), paccunTanHoi ¢ UCIIOIb30BaHUEM PBIHOYHOM IIPOLIEHTHON CTABKHU Tpypy -

B xagecTBe ppIHOYHOM IIPOLICHTHOW CTaBKU B JAHHOM CJIydae IIPUHUMACTCS CIIEAYyIOIIas CTaBKa:

_ [Teppem (KCpg —KCp), A1A 3a40/DKeHHOCTH B pydaax
Tpuase. = Teppets 1A 2a10/KeHHoCTH B qosnapax CIIA w1 Eepo,

rac:

Teppe — CPEJHEB3BEIEHHAs NMPOLEHTHAs CTaBKa, MyOnMKyemas Ha O(QHLMANIbHOM CaiTe

banka Poccum 3a wmecan Hambonee Onuskuii k gare ompexpenenuss CUA, mo kpenuram,
MPEJOCTaBICHHBIM KPEAUTHBIMUA OpraHu3alusIMd HE()UHAHCOBBIM OpraHU3alMsIM, B TOH ke
BAJIIOTE, YTO M OLEHUBAEMasl 3al0JDKEHHOCTD 110 3aliMy BBIJAHHOMY, CO CPOKOM IIPEIOCTaBIICHUS,
MIONAJAOIUM B TOT K€ MHTEPBAJl, YTO U CPOK, OCTABIUMICSA HA OTYETHYIO JATy A0 IOTALLEHUS
OLICHUBAEMOM 3aJ10JDKEHHOCTH,

KC., — kimoueBas craBka banka Pocenn, ycranosienHas Ha nary onpeznenenust CHA,

KC. — cpenHsaa kimroueBas craBka banka Poccuum 3a KaneHIapHBIM MeCdL, 32 KOTOPBIN

OIIPE/IENIEHA CTABKA Top pepss-

Cpennsist 3a KaJleHIApHBIN MecsI KitoyeBast craBka banka Poccun paccuntbiBaercs no ¢opmye:

2iKGi+ T
E{Cm = —T ,
rie:
T — KONMYECTBO JHEW B KAJICHJAPHOM MECSIIE, 32 KOTOPBI PAaCCUUTHIBACTCS MPOIICHTHAS
CTaBKa,
KC; — wmoueBas craBka banka Poccum, neificTBoBaBmIas B i-OM IMEpPHOJE KaJICHIAPHOTO
MecsIia,

T; — KOJNMYECTBO [HEW KAJICHAAPHOIO MeECsSla, B TEYEHUE KOTOPBIX JEHCTBOBAJIA
npoueHTHas craska KG;.

[TpocpoueHHas 3370KEHHOCTD IO 3aiiMaM BBIJTAHHBIM OIICHUBAETCS 10 PopMyIie:

SaeM = 3aeMyyy * (1 — BD),
rae:
J3a8EMp ey — HOMUHAJIBHAS CyMMa 3aiiMa BBIJIAHHOTO,

ED — mporieHT o0OeciieHeH!s 3aiiMa BBIJAaHHOTO, OTIPEIEISIeMbIN CIIEIYIOIIUM 00pazoM:
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Cpox mpocpouku [TpoueHT obecuieHeHUs

o 90 nuei 0%
Ot 90 nueit no 180 gHei 25%
Ot 180 gneit 1o roga 50%
Bosnee roga unu ¢ natel onyOIMKOBAHUS B 100%

IOCTYITHOM  HCTOYHMKE  HHQpOpMAIMU O
NPU3HAHUU JIOJDKHMKA OaHKPOTOM WJIM C JaThl
packpelTuss HMHpOpManuu O pemieHMH baHka
Poccun 00 0T3bIBE JUICH3MM 3acMIIUKa -
KpEIUTHOH OpraHu3aluu

6.3. Ilpu3Hanue N NpexpamnieHue NPU3HAHUS MOJYYCHHBIX 3aiiMOB.

3aeM, noixydeHHbIH DOHAOM, PU3HACTCSA B KadecTBE 00s3aTENbCTBA C MOMEHTA TOJTyYeHHs Ha
pacyeTHbll cueT DOHIA NEHEKHBIX CPEACTB OT KpeauTopa. JlaTod INpekpauieHus NpU3HAHUA 3aiiMa
SBJISIETCS JaTa CIMCAHUsA C pacuyeTHOTo cuera DoHa NEHEKHBIX CPEICTB KPEAUTOPY.

6.4. Onenka noJry4eHHbIX 3aMOB.

1) 3anoikeHHOCTh IO IMOJIyYEHHBIM 3aiiMaM, COOTBETCTBYIOLIAs OJHOMY U3 CJIEAYIOIIMX
YCIIOBHM:

- CpOK MOJIy4EHHOTIO 3aiiMa - «J10 BocTpeOoBaHus» min MeHee 90 HeH ¢ AaThl MOTydeHuUs;

- CpOK IOJIy4eHHOTO 3aiimMa Gosiee 90 nHEl, HO MeHee WM paBeH 366 qHEN C JaThl MOJyYeHUs
(ipu ycnoBUH COOMIONEHUS KPUTEPUS CYLIECTBEHHOCTH U3MEHEeHU KJIroueBoil craBku banka Poccun)

OLICHMBACTCAd B HOMHMHAJIBHOW CyMME IIOJy4EHHOIO 3aiiMa IUIIOC HA4YUCIICHHBIE, UCXOIA W3
IIPOLIEHTHOM CTaBKH I10 I0TOBOPY MOJIYYEHHOI'O 3aliMa, POLEHTHI Ha 1aTy onpeneneHus CUA.

Kpurepuii cymiectBeHHOCTH U3MEHEHHUs KitoueBou crtaBku banka Poccum ycranaBiuBaeTcs: B
pazMepe 5 mporeHTHBIX MyHKTOB. CO THS M3MEHEHUs KItoueBOl ctaBku banka Poccuum Ha 5 u Gonee
MPOIEHTHBIX IYHKTOB CIIPAaBEUIMBasi CTOMMOCTH 3aiimMa, pa3MeleHHOTo Ha cpok Oozee 90 nHeil, HO
MeHee WK paBHbIN 366 nHEH, onpenensercs B NOpAAKe, IPEAYCMOTPEHHOM NOAM. 2) 11.6.4.

2) HenpocpoueHHasi, HE YIOBJIETBOPSIONIAsl YCIOBHUAM MOAI.1) HacTosIlero myHKTa, Ha Aary
onpenenenuss CUA, 3a10J5KEHHOCTh 0 MOJIYYEHHOMY 3aiiMy, OLIEHMBAETCS 1O IPUBEIEHHOM K Jare
onpenenenuss CYA croumoctu miarexeid (PV), paccuumTaHHOl C HCHONB30BAHUEM PHIHOYHOMU
MPOLEHTHOM CTABKH Ty .

B xagecTBe ppIHOYHOM IIPOLICHTHOW CTaBKU B JAHHOM CJIydae IIPUHUMACTCS CIIEAYyIOlIas CTaBKa:

Them. =

T 1A 2a10/KeHHoCTH B qosnapax CIIA w1 Eepo,

_ [Teppem (KCpg —KCp), A1A 3a40/DKeHHOCTH B pydaax
CP.PEIE

rac:

Teppe — CPEJHEB3BEIIEHHAs MPOLEHTHAs CTaBKa, IMyOnMKyemas Ha Oo(ULMAIbHOM caiiTe

banka Poccum 3a mecsn Hambonee Onm3kuii k garte ompeneneHuss CUA, mo kpeaurtam,
MPEIOCTABICHHBIM KPEAUTHBIMU OpraHu3alusMd HE(PUHAHCOBBIM OpraHu3alusM, B TOH ke
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BAJIIOTC, 4YTO MW ONOCHHBAcMas 3ad0JDKCHHOCTH IIO 3aﬁMy, CO CpPOKOM HpCAOCTABJICHUA,

nomagaromM B TOT KC€ MHTCPBAJl, YTO U CPOK, OCTaBIINMCS Ha OTUCTHYIO HaTy OO0 IMOramcHUsa
OHGHHBaeMOﬁ 3aJ0JDKCHHOCTH,

KC,,, — kimoueBas craBka banka Poccuu, ycranosieHHas Ha nary onpezenenus CHA,

KC., — cpennss kmroueBas craBka banka Poccum 3a xaneHIapHBIA Mecdll, 3a KOTOPBIA

OIIPEJETICHA CTABKA Toppapss.-

Cpennsist 3a KaJleHIApHBIN MecsI KitoyeBast craBka banka Poccun paccuntbiBaercs no ¢popmye:

_LKG+T

ECpp T :

rac:

T — KOJINYECTBO JHEH B KaJCHAAPHOM MECSIIE, 32 KOTOPBIA pacCUUTHIBAETCS MPOIICHTHAs
CTaBKa,

KC; — wmroueBas craBka banka Poccum, neificTBoBaBmIas B i-OM IMEpPHOJE KaJICHIAPHOTO
Mecsua,

T; — KOJIMYECTBO JHEW KAJEHIApHOIO MecdAlla, B TEUYEHUE KOTOPBIX JEMCTBOBajia
NpoLeHTHAas craBka KC;.

IIpuiaoxenue 2.

IlepeyeHb OCTYNMHBIX TOProBBIX IUIOLIA/IOK,
HCTIOJIb3YeMbIX B eJasix omnpeaeaeHUs
cnpaBeINBOIl CTOMMOCTH LeHHBIX Oymar.
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. 3akpeiToe akuoHepHoe obmecTBo "donnosas oupxa MMBB";

. INonkonrckas honrmosas oupxa (Hong Kong Stock Exchange);

. EBponekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
. Upnannckas ponnosas o6upsxka (Irish Stock Exchange);

. Ucnanckas ¢ponposas 6upxa (BME Spanish Exchanges);

. UranesHckast pongoas Oupxka (Borsa Italiana);

. Jlonnonckas onmoBas 6upka (London Stock Exchange);

. Hacnak (Nasdaq);

. Hemenxkas ¢ponnoBas oupxa (Deutsche Borse);

. Hero-Mopkckas donnosas 6upxka (New York Stock Exchange);

. Toxwuiickas Gougoas oupxa (Tokyo Stock Exchange Group);

. ®donposas 6upxa Toponrto (Toronto Stock Exchange, TSX Group);
. ®donnosas oupxka selinapuu (Swiss Exchange).

IIpuiaoxenue 3.
ITopsiiok pacyeTa BeJIMYMHBI pe3epBa Ha BBIIJIATY
BO3HAIpaKIeHUs] M ero MCNoJIb30BaHHe B TeYeHHe
OTYETHOIO roaa

1. Peseps Ha BTy BO3HarpakaeHusi (GOpMHpYeTcs OTAECNBHO B YacTH pe3epBa Ha BHIMJIATY
BO3HArpaXcHUs YTPaBIAIOIIEH KOMIIAHWM W B YacTH pe3epBa Ha BBHIIATY COBOKYITHOI'O BO3HArpa)ICHUS
Crenmanyu3upoBaHHOMY AEMIO3UTAPHIO, Ay TUTOPCKON OpraHU3allK U JIMILY, OCYLIECTBISAIONIEMY BEAEHUE PEECTpa
BJIa/IeNbIIEB MHBECTUIIMOHHBIX NaeB (OHMaA (Hajee — pe3epB Ha MPOYMe BO3HATPAXKICHUS).
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2. Pesep Ha BBIUIATY BO3HArpaXICHUH HauMcnseTcs (IMPU3HAETCS) M OTpaxkaeTcs B COCTaBe
obOs3arenbeTB @oHza ¢ Hanbosee Mo3IHEeH U3 ABYX JaT — JaThl Havyajla KaJeHAapHOro Irofia WK JaThl 3aBEPIICHUS
(oxoH4YaHMs) POPMUPOBAHUSA - 10:

° AAaTbl OKOHYaHU KAJICHAAPHOI'O roja BKIFOYUTCIIbHO,

° AaTbl BOBHUKHOBCHUA OCHOBAHUA JJId NPCKPALICHUS q)OHZ[a (BKJ'IIO‘-II/ITCIILHO) B 4aCTH pe3€pBa Ha
BBITJIATY BO3HATI'paXKACHUSA anaannomeﬁ KOMITaHHH,

° AaThl pacdyeTta CO BCEMU KPCAUTOpPAMU, TpC6OBaHI/I$I KOTOPBIX OOJIKHBI YAOBJICTBOPATLCA 3a CUCT

WUMYIIECTBa, cocrapisiomero GoHA, B YacTH pe3epBa Ha BBIIATY Bo3HarpaxacHuii Crenuaan3upoBaHHOMY
JCTIO3UTAPHIO, AYAWTOPCKOM OpraHu3alMd M JIMIY, OCYIIECTBISIOIIEMY BEICHHE peecTpa BIaJelbleB
WHBECTUIIMOHHBIX NaeB (OHAA.

3. Peseps Ha BblIIuIaTy BO3HarpaxkaeHuid B DoHAe HAYUCIAETCS HApacTAIOMMM MTOIOM H
oTpaxxaercst B coctaBe o0s3aTenbcTB @onna Ha Aaty ompenenenuss CHA B TeueHHe KaJeHAAPHOTO rofa Ka) bl
paboumnii neHb.

4. PesepB Ha BO3HArpaxxJcHuce YHpaBHHIOH_[ef/i KOMIIAaHUH W PE3CPB Ha MPOYUC BO3HATPAKICHUA
PaCCUUTHIBAOTCA B CJICAYIOMICM MTOPAAKE:
d-1
pacuy
(CHA™ "+ CH4,) o
S, = = x——t—-3"5,,
re: T; (D+Xo) ‘S

k — mopsaKoBbIi HOMEp Ka)KIOro HauMCIICHHUS pe3epBa B OTYETHOM IOy, IPUHUMAIOLIMNA 3HaUeHUs OT |
70 1. k=1 — mopsAKOBBIN HOMEp MoceHero (TeKyIIero) HaunucIeH s pe3epBa;

k_ CyMMa Kaxxa0ro nmpous3BCICHHOIO B TCKYIIEM KaJICHAAapHOM oAy HaA4YUCJICHUA pC3CpBa,

/- cyMMa OYepeaHOro (TEKyLIEro) HauMCICHHS pe3epBa B TEKYILEM KaJCHIAPHOM TOY;
D - xonnuecTBo pabounx aHel B TeKyIeM KajleHIapHOM TOIy;

I - KOJIMYECTBO pa6oqnx I[Heﬁ nepuoaa, OnpCaACiICHHOTO ¢ Hadajla TCKyHICro KaJCHAApHOro roja a0

S T, y y
(BKJIIOYAs) JaThl HauMClIeHus pesepsa ‘. =D npu HaumcieHum pesepa Ha TOCIEAHUI pabouuii IeHb To/a,
3a HMCKIIOYEHHEM ciydas, Korma B roxy 3aBepuieHo ¢opmupoBanue Ponnma. Ecnu ¢opmupoBanne donna
3aBEpIICHO B OTYETHOM TONly, IEPHOA ONpeeNnsieTcs ¢ IaThl 3aBeplleHus HopMUpOBaHUs (OHA;

t — TOpAAKOBBIM HOMEp paboyero IHs, MPUHAAJIEKAIIETO MEPUOIY, 32 KOTOPBIA OMpenerIeHo i,

NpUHUMarONMK 3Ha4eHus ot 1 10 d. t=d — nopsAKoBbIil HOMep pabovero JHS HAYMCICHHS pe3epBa ' ;

C44

‘- CYHA 10 COCTOSHHMIO Ha KOHeIl Kaxaoro pabouero maHs t, 3a wckimoueHweM nHsA d. Ecom Ha
pabounii nenp t CUA He ompeneneHo, oHo mpuHuMaercs paBHeIM CUA 3a mpeamiecTBYOMMA THIO t pabounii
JIeHb TEKYILEro KaJIeHAapHoro roja, a ecinu pacueT CUA B kaJeHIapHOM TOly HE IPOU3BOAWICSA — Ha TOCIETHUIN
pabounii JeHb MpenbIIyIIero rojaa. 3HaueHne ONpeAeNsieTcsl ¢ TOYHOCTHIO 10 2 3HAKOB IOCTIE 3aIsATOM;

pacu
a4, CUHA d i i
pacucTtHad (HpOMC)KyTO‘IHaH) BCINYHNHA Ha OaTy d, B KOTOPOU HAYUCIIACTCA PE3CPB N

OonpeaciicHHasd KakK CTOUMMOCTb AKTHUBOB, BKIJIIOYasd ,Z[C6I/ITOpCKyIO 3aJ0JIZKCHHOCTh, 3a BBIYCTOM erI[HTOpCKOﬁ

3aJIOJDKEHHOCTH 0€3 ydeTa pe3epBa S’ . 3HaueHMEe ONpeNeNsaeTCcsl C TOYHOCTHIO 10 2 3HAKOB MOCIIE 3aIlSITOM;

X 1IpoleHTHAs CTaBKa, COOTBETCTBYIOIIAS:

€CIIM MPOU3BOAUTCSA PAcCUyeT CYMMBI pe3epBa Ha BO3HATPAXKICHHE YTPABIAIONICH KOMIAHUU - pa3sMepy
BOBHATPAXKACHUS Y IPaBIAIOICH KOMIIAHUKM OTHOCUTENBbHO cpenHeronoBoit CUA, ycranoBiaenHomy [IpaBunamu
JIOBEPUTEIBHOTO yIpaBiacHuss DoHI0M,

€CIIM TIPOM3BOAMTCS pacyeT CYMMBI pe3epBa BO3HarpaxacHuili Creluainu3upoBaHHOMY JENO3UTapHUIO,
ayIUTOPCKON OpraHU3allMM U JIMILY, OCYIIECTBIAIONIEMY BEICHUE PEECTpa BIIAJENbIICB MHBECTUIIMOHHBIX I1ACB
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doHa — COBOKYMHOMY pa3Mepy BO3HArpaKJICHUM YKa3aHHBIX JIUI] OTHOCUTEIBHO cpeanerogoBoir CUA,
ycTaHoBlieHHOMY [IpaBunamu noBepuTenbHOro ynpasieHus GongoMm;

Xo -cymmapHas TIpOIIEHTHAsI CTaBKa BO3HAIPAKACHUS YTPABJISIONICH KOMIAHWW M BO3HATPaXICHUH
Crneunanu3nupoBaHHOMY JENO3UTAPUIO, ayTUTOPCKON OpraHU3allNK U JIMIY, OCYIIECTBISAIONIEMY BEACHHUE peecTpa
BJIAJIeNIBIIEB MHBECTHIIMOHHLIX TaeB DoHpa.

OxkpyriaeHne Tpou3BOJUTCS Ha KaXKIOM JEUCTBUU A0 2 3HAKOB MOCIE 3aIMATOM.

. B chayyae u3MeHEHHMS NPOLEHTHOW CTaBKM B OTYETHOM ToAy (HOBas MPOLCHTHAs CTaBKa
JeCTBYeT He ¢ Hayajla OTYETHOro roja), popmMyia, ykasanHas B 1.4 Hactosmero [IpunoxeHus, npumenserca B
CIIEAYIOIEM BHJE:

d-1
CYAM™ +>» CY4 , . :
‘ ,Z‘ Co T 1 S
S, = (x +x ) =D .S,
T (D+ Xo") (D+ Xo") o

1

T, =T +T,
rac

'

X MMpOoUCHTHAA CTaBKa, ACMCTBOBABIIAA C Ha4Yajla OTUCTHOI'O roJia,
1"

X HU3MCHCHHAA NPOLCHTHAA CTaBKa,

'

: . T, .
! - KOJI-BO JJHEH IIeproaa ! B TEUECHUE KOTOPBIX ACUCTBOBAJIa CTaBKa x’

! - KON-BO HEH nepuoaa T, , B TEUEHHE KOTOPBIX AEHCTBOBANA CTaBKa X .

Xo'-cyMmapHasi TIpOIIGHTHAsl CTaBKa BO3HATPAKACHUS YTPABISIONICH KOMIAHUM M BO3HATPAXICHHI
Crenmanu3upoBaHHOMY AEMO3UTAPHIO, Ay TUTOPCKONW OpraHU3alM U JIMILY, OCYLIECTBISIONIEMY BEAEHUE PEECTpa
BJIa/IeNbIIEB MHBECTUIIMOHHBIX TaeB DoH/Ia, IeiicTBOBABIIAs ¢ HaYasla OTYETHOT'O TO/Ia;

Xo" - u3MeHeHHas CcyMMapHasi POIIEHTHAsI CTaBKa.

5. CpenueronoBas CUA paccuuThiBaeTCs 10 3aBEPIICHUH KXKAOTO OTYeTHOro rofa (pacuera CHA
3a MoCIeNHUN padoUuii IeHh OTYETHOIO To/a) 1o (hopMmyIe:

d
D .CY4,
Credd=-=
D

3HaYeHHE OKPYIIISICTCS 10 2 3HaKa MOcCie 3amnaToil.

6. PasMep C(l)OpMI/IpOBaHHOFO pe3CcpBa Ha BBIIJIATY BO3HArpaXACHUA YMCHLIIACTCA HA CYMMBI
HAQUYMCJIICHHOI'O B TCUCHUC OTUCTHOI'O IoJia BO3HATPAXKIACHUA praBJ’IHIOH.[eﬁ KOMIIaHHWH, CHCHH&HHBHPOB&HHOMY
ACMO3UTapUIo, ayz[HTopCKoﬁ opraHmzaniui © Jiviy, OCYHICCTBIIIONIEMY BCIACHUC pPCECCTpa BJIAACIIBICB
WHBCCTUIIMOHHBIX I1aCB q)OHZ[a.

7. B Cllyda€ HCOAOCTAaTOYHOCTU PE3CpBa HA BBIIUIATY BO3HArPAXKACHUA B TCUCHHUC OTUCTHOI'O roaa
Ha4YUCJIACTCA 3a 10JIXKEHHOCTD praBJ’ISIIOH.IGfI KOMIIAHWUHU B PasMEpEC MPCBLIICHUA (baKTI/I‘leCKOI‘O BO3HArpaxxJacHust
Hang CyMMOfI pe3CpBa Ha BLBIJIATY BO3HAIrPAXKIACHHA HAa NATY HUX HAYUCIICHUA. 3aI[OJ'DKCHHOCTL praBJ'IHIOH_Ieﬁ
KOMIIAHUW YMCHBIIACTCA IIPU OYCPCAHOM HAYUCICHHU pPC3C€pBa HaA BLBIJIATY BO3HArpaXACHUSA B HPCACIax
pa3sMepa HAaUYUCJICHHOT'O PE3CpBa.

8. Ecmmn COBOKYIIHAA BCIINMYMHA BOSHana)KI[GHI/Iﬁ CHCLII/IaHI/IBI/IpOBaHHOMy ACMO3UTapuUIo,
aYZ[HTopCKOfI OpraHuv3anuvi v JUIy, OCYHICCTBJIAIOIICMY BCACHHUC PCCCTpa BJIAJACIBLCB MHBCCTUIIMOHHLIX ITAaCB
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q)OHZ[a, paccunuTaHHas B COOTBCTCTBUU C HpaBI/IJ'IaMI/I JOBCPUTCIBHOTO YITPABJICHUA (DOHI[OM 3a OTYCTHEIN Troga B
ejiaoM, MCHbIIC CYMMbI HAYHMCJICHHOIO B TCUCHHUC OTYCTHOI'O IroJila pe3C¢pBa Ha BLBIIATY BO3HaI‘pa)KI[€HI/II71
YKa3aHHBIM JIMAaM, 3aJ0JKCHHOCTDH anaannomeﬁ KOMIIaHUU TICPCa q)OHZ[OM, Ha4duCJICHHAs B COOTBCTCTBHUU C
n.7 B 4qacTu, OTHOCHmeﬁCH K YKa3aHHBIM BO3ZHArpaxxJacHusM, HC IMMO3JHCC IICPBOro pa60qer0 JHA Tozaa,
CJICAYIOLICT O 3a OTYCTHBIM JOJIZKHA OBITH CKOPPCKTHPOBaHa (YBCHquHa) Ha pasHUIly YKa3aHHbIX BCJIMYNH.

9. He wncnonp3oBaHHBI B TeUeHHE KaJeHAAPHOIO TOJa PE3epBbI Ha BBILIATY BO3HATPaXKICHHUI
MOJJIeKAT BOCCTAHOBJICHHUIO B MOCICIHUN KaJleHOAPHBIN JeHb KaJeHAapHOro T0/1a, a YKa3aHHOE BOCCTAaHOBJICHUE
oTpaxxaercst npu nepBoM ompeneneHnn CUA B KajneHOapHOM Tofy, CIEAYIOIIEM 3a KaJeHIApHBIM TOJIOM, B
KOTOPOM pe3epBHI ObLTH c(hOPMHUPOBAHBI.
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