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N3n0xuTh HpaBHna OMpeACICHUA CTOMMOCTHU YUCTBIX aKTUBOB OTKpI)ITOFO nacBoOro MHBECTUIMOHHOI'O (bOH,Z[a

PBIHOYHBIX (bl/IHaHCOBI)IX HHCTPYMCHTOB <<KaHI/ITaJ'ITD—H€pCHGKTI/IBHBIG BJIOKCHUS» B cnez[y}ou_[ep”l pEeaaKuun:

IIpaBuiia onpeaesieHNsi CTOMMOCTH YHCTHIX AKTHUBOB
OTKpBHITOro N2eBOro MHBECTHLMOHHOIO (JOH/IA PHIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB

«Kanuran'b-IlepcniekTMBHBIE BJIOKEHU D



1. O01IHe MoJ10:KEeHHS.

1.1. Hacrosmue [IpaBuna onpeneneHusi CTOUMOCTH YHCTHIX akTUBOB (manee — [IpaBuia onpenenenuss CUA)
OTKpBITOr0 NMAaeBOr0 WHBECTHIIMOHHOTO (POHIA PBHLIHOYHBLIX (PMHAHCOBBHIX HHCTPYMeHTOB «Kamnuraab-
IlepcnexkTuBHBbIe BAOKeHHs» (manee — @onm) mnox ympasnenneM OOmecTBa ¢ OrpaHMYeHHOI
OTBETCTBEHHOCTHI0 «YmpaBisiomasi komnanusi «Kanutaab» (mamee - VYmnpamsromas KOMITAHUS)
paspabotansl B cooTBeTcTBUU ¢ DenepanbHbiM 3akoHOM "OO wHBeCTHUIIMOHHBIX (GoHmax" N 156-®3 ot 29
HOs0ps 2001 roma (manee - dexepanbHblid 3ak0H "OO MHBECTHIIMOHHBIX QoHAaX"), Yka3anueMm LleHTpansHOTO
banka Poccuiickoit @enepamuu ot 25 asrycra 2015 roma Ne 3758-Y "OO ompeneneHHUM CTOMMOCTH HYHCTBIX
AKTHBOB MHBECTUIIMOHHBIX ()OHJIOB, B TOM YHUCIIE O MOPSIKE pacyera CPeJHEr00BOH CTOMMOCTH YUCTBIX aKTHBOB
MaeBOr0 MHBECTUIMOHHOTO (DOHIA M YHCTHIX AKTHBOB aKIMOHEPHOTO WHBECTUIIMOHHOTO ()OHAA, PacUETHOM
CTOMMOCTH WHBECTHIIMOHHBIX MACB MACBBIX MHBECTUIIMOHHBIX (DOHIOB, CTOMMOCTH MMYIIECTBA, IMEPEIAHHOTO B
OIUIaTy MHBECTHIIMOHHBIX TaeB" (nanee — Ykazanue), @enepanbueiM 3akoHoM OT 10 uronst 2002 roga N 86-D3 "O
LentpanbHom Oanke Poccuiickoit ®enepanuu (banke Poccun)", NpUHATHIMH B COOTBETCTBUHM C HUMU
HOPMATHBHBEIMH aKTaMH, a TakKe B COOTBETCTBHU C TpeOoanmsamu Ctanmapra HanmonanapHOU accommarum
yuacTHUKOB (oHmoBoro peiHka (HAY®OP) mopsnka ompeneneHHs CTOMMOCTH YHCTBIX aKTHBOB ITa€BOTO
MHBECTHIIMOHHOTO (POH/IAa U CTOMMOCTH HHBECTHIIMOHHOTO Tas (B pelakiiuy, BeTynaromniei B cuy ¢ 01.05.2019).
1.2.  U3menenus u gononHeHus B IlpaBuna ompenenenuss CHA He MOryT OBITh BHECEHBI B CIEAYIOIINE
MepUOBI (32 UCKIIOYCHHUEM CIyYaeB HEBO3MOXKHOCTH OIPENENCHUsI CTOMMOCTH YHUCTHIX akTUBOB (maiee — CHA)
doHpa):

e B IIEpHOJ C IaThl Ha4aja JIo JaThl 3aBeplieHus (okoHuaHus1) GopmupoBanus Gonna;
e TIOCIIE JaThl BO3HUKHOBEHHS OCHOBaHMS IIpekparienus onna.

1.3. B cnyuae HeoOXOAMMOCTH BHECCHHUS M3MEHEHMH n nomonHeHuid B [IpaBuna onpenenenus CUA k HUM
IpUJIaraeTcs MNOSICHEHUE IPUYUH BHECEHUS TAKUX U3MEHEHUN U JONOJIHEHUN.
1.4.  IlpaBuma ompenenennss CYA (W3MeHEHMS M JIOTIOJHEHWS B HHX) MPEACTABISIOTCS Y IIPaBIISIONIEH

KOMITaHHEH B yBEJOMHUTEIbHOM Topsaake B bank Poccun B TedeHne 2 pabounx AHEH ¢ JaTHl UX yTBEPXKICHUS H
cornacoBaHusi co Crnenuajiu3vpoBaHHBIM JIETIO3UTAPUEM IIyTeM HalpaBlIEHUs 3JIEKTPOHHOIO JOKYMEHTa,
MOJIITUCAHHOTO YCHJICHHON KBaTH(PUIIMPOBAHHON dICKTPOHHOH IMOAINCHIO, TT0 TEJICKOMMYHHUKAIIMOHHBIM KaHaJIaM
CBsI3W, B TOM 4YHCJE 4Yepe3 WH(POPMaIMOHHO-TEJICKOMMYHUKAIHOHHYIO ceTh «VHTepHEeT», B COOTBETCTBHUHU C
MOPSIKOM, yCTaHOBJICHHBIM bankom Poccum.
1.5.  IlpaBuna ompeneneHuss CHA (u3MmeHeHHs W JOMOJMHEHHs, BHocuMmbie B [IpaBuna ompenenenus CYHA)
MOJIIeKAT PACKPBITHIO Ha caiiTe YTpaBisioLeil KoMIIaHuY, yka3aHHOM B [IpaBuiiax JOBEPUTEIBHOTO YIPABICHUS
doHnoMm:

- He mo3jgHee 5 paboumx THEW 10 AaTel Hawdana npuMmeHenws llpasumn ompenenenms CYA, B T.4. ¢
BHECEHHBIMU U3MEHEHUSIMU U JIOIOJHEHUSMU.

IIpaBuna onpenenenuss CUA, nelicTByrolre B TeueHUE 3 MOCIEIHNX KaJleHIapHbIX JIET, U BCE U3MEHEHUS
Y JOTIOJHEHUS K HUM 3a 3 TOCIEAHHUX KaJCHIAPHBIX To/la JOJDKHEI OBITH JOCTYIHEI Ha caiiTe Y IpaBIISIOIICH
KOMITaHNH B HH()OPMALTMOHHO-TEIEKOMMYHHUKAIIMOHHOW ceTn "MHTepHeT".

1.6.  Pesynbrathl onpenenenus CUA ®DoHza, a Takke pacyeTHOW CTOMMOCTH MHBECTUIIMOHHOTO mas DoHpa
OTPaXKAFOTCS B CIIPABKE O CTOUMOCTH YHCTHIX aKTHBOB.
1.7. CYA ®@onpa ompenensercss mo coctosHuio Ha 23:59:59 nmatel (Kak OHHM OIPENENSIOTCS TaKOBHIMH B

YacOBOM IOsICE MECTa MX OIIpe/IelieHus ), 3a KOTopyto paccuutbiBaeTcst CHA Ponna (manee — nara onpeneneHus
CYA), ¢ y4eroM JaHHBIX, PAacKpBITHIX B YKa3aHHYIO JaTy B JOCTYIHBIX JJIs YIIpaBistomleld KOMITaHHH
HMCTOYHHKAX.

1.8. CYA ompexmensercss He IMO3AHEe pabOYero AHS, CIEAYIOIETr0 3a IHEM, MO COCTOSHHIO Ha KOTOPBIH
ocymiecTBisieTcs onpenenerne CHA.
1.9. CYA ompenensercs Kak pasHHIAa MEXIY CTOMMOCTBIO BceX akTHBOB DoHma (mamee — aKkTHUBBI), U

BEJIMYMHON BCEX 0053aTENILCTB, MOAIESKAIIX HCIIOTHEHHIO 3a CYET YKa3aHHbBIX aKTHBOB (J1aee — 00s13aTeNnbCTBa),
Ha aary onpezenenus CUA B cootBetctBuM ¢ [IpaBunamu onpenenerus CHA.

1.10. CYA ®donna onpesensercs:

1.10.1. B ciiyuac TPHUOCTAHOBICHHS BBHIIa4YW, IIOTAIICHHS W OOMEHa WHBECTHUIIMOHHBIX I1A€B — Ha Jary
BO300OHOBJICHHS X BBIAAYH, TIOTAIIEHHUS U 0OMeHa;

1.10.2. B cinyuae npekpaiieHus Gonna — Ha JaTy BO3HUKHOBEHHUSI OCHOBAHUS €r0 MPEKPAILCHUS;

1.10.3. mocne 3aBepirenus (oxkonwanus) popmupoBanust Ponga CHA Ponpa ompenensercs Kakablid pabouwid
JIeHb 110 AaThl uckioueHuss Gonma u3 peecTpa maeBbIX MHBECTUITMOHHBIX (DOHIOB.



1.11. CYA @onga, B Tom umcie cpennHerogoBas CYA @Donga, a TakkKe pacueTHas CTOMMOCTb
WHBECTULIMOHHOTO mMasg PoH/Ia OMPEJeNSIFOTCS C TOYHOCTHIO JI0 JIBYX 3HAKOB IOCJIE 3alsITOH, C TMPUMEHEHUEM
MIPaBHUJI MATEMATHIECKOTO OKPYTIICHUS B PyOJIsIX.

1.12. B cnywasx u3MeHEHUsI TaHHBIX, HA OCHOBAaHMH KOTOPBIX ObLta onpenencHa CHA donma, CHA nommexut
nepepacuery. Ilepepacuer CYA MoOXeT HE OCYLIECTBIATHCA TOJBKO B cllydyae, KOrJa OTKJIOHEHUE
WCTIIOJB30BAHHON B pacdeTe CTOMMOCTH aKTHBa (00s3aTenbeTBa) coctaBiser MeHee ueM 0,1% xoppektHoit CHA u
otkiaoHeHne CUA Ha 3ToT MOMEHT pacuera coctaiigeT meHee 0,1% xoppektHoit CHA.

2. Kpwurepnu npusHaHus (MpeKpalleHus NPU3HAHUS) aKTUBOB (0083aTeJILCTB)

2.1.  AkrtuBsI (0053aTENILCTBA) MPUHUMAIOTCS K PacYeTy CTOMMOCTH YMCTBIX aKTUBOB B CIIy4ae MX IMPU3HAHUS B
COOTBETCTBHM C MeXIyHapOJHBIMH CTaHIapTaMd (HHAHCOBOW OTYETHOCTH, BBEJICHHBIMU B JICHCTBHE Ha
Tepputopun Poccuiickoit @enepanun.

2.2.  Kpurepum mpusHaHus (IpeKpamieHus MPU3HAHKA) aKTUBOB (00s3aTenbeTB) B yuere PoHAA C MENbI0 UX
orpaxxenust B CHA mnpencrasiiensl B [Ipunoxennu 1 x Ilpasunam onpenenenus CHA.

3. MeToasb! onpeeieHHsI CTONMOCTH AKTHMBOB M BeJIMYUH 00513aTeJIbLCTB
3.1.  CTomMMOCTH aKTHBOB W BeJMYMHA 00s3aTenbcTB POHAA OMPENeNIIoTCs MO CIPaBEAINBOI CTOMMOCTH B
COOTBETCTBHH ¢ MeXAyHapoIHbIM cTaHmaapToM (uHaHcoBo# ordeTHOCTH (IFRS) 13 "Orenka crpaBemuBOi
cTOMMOCTH", B peaKIUuH, IEHCTBYIOIICH Ha Tepputopun Poccuiickoil Depepaniii Ha ATy OMpPEACIICHUS
CYA, c ygeTom TpeOOBaHM Y Ka3aHUSL.
3.2. Meroauka ompe/eneHns CpaBeJIMBOH CTOMMOCTH aKTUBOB U BEIIMYMH 00s3aTENbCTB MPEACTaBlIcHa B
[Tpunoxenun 1 x [Mpasunam onpenenenust CHA.
3.3.  Ilopsaaok KOHBEpTaLUK BEIMYUH CTOMMOCTEH, BBIPAKECHHBIX B OJJHOU BAJIIOTE, B JPYTYIO BAIIIOTY.
CrpaBennBasi CTOMMOCTD aKTHBOB M 00SI3aTENIBCTB, ONPE/ICNEHHAs B BAOTE, OTINYHON OT POCCHHCKOTO
pyOIIs, TIO/UIeKHT TIepecdeTy B pyOun 1o OupeBoMy Kypey Ha aaty pacuera CUA. B kauectBe OupikeBoro kypca
IPUMEHSIETCS CPEAHEB3BEIIECHHBIN Kype Ha naTy onpeneneHuss CHA no cocTOsSHHIO Ha BpeMsl OKOHYAHHUS TOPrOB
(vnm Ha Toce AN 0N KaNIINil TOProBEIA AEHB, eciii faTa onpeaencHus CUA sgBiseTcs He TOPrOBEIM JHEM).
B tom ciydae, ecniu OupskeBOii Kypc BalIOTHl HE YCTAHOBJICH, JUIA MepecdeTa B pyOiIu UCIOIB3YETCsl Kpoce
KYpC, OTIpENIeNAEMbIH CIEeIYIOIIM 00pa3oM:

Kpoce kypc = CUR/USD * USD/RUR,
rze:
USD/RUR - 6upsxkesoit kype nomapa CIIA, va gaty pacueta CUA;

CUR/USD - xypc BaTIOTHI, B KOTOPOH BRIpaXKEHA CIIpaBeIUBast CToMMOCTh, K Jommapy CILIA, noxydeHHbIH
10 JAHHBIM WH(pOpMaIoHHOTo areaTcTBa baymoGepr (Bloomberg).

Kpocc kypc 3aTem okpyrisiercs 10 4-X 3HaKOB HOCIIe 3aIlsTOM.

3.4. CTouMOCTb akTHBOB, B TOM YHCJE OINpEJEICHHAas HAa OCHOBAaHMU OTYETa OLEHIINKA, COCTABIEHHOIO B
cooTBeTcTBHU C TpeOoBanmsamu DenepanbHoro 3akoHa oT 29 wmions 1998 roma Nel35-d3 «O06 oreHOUHOM
nearensHOCTH B Poccuiickoit @enepannm», ompenenseTcs 0e3 ydera HaJOrOB, KOTOPbBIE YIUIAYMBAIOTCS B
COOTBETCTBHU C 3aKOHoAarenscTBOM Poccuiickoi @enepanuy WIM  HHOCTPAHHOIO TOCYAApCTBA IpU
NPUOOPETEHNH U PeaIn3alii yKa3aHHBIX aKTHBOB.

3.5. CopaBeanuBasi CTOUMOCTb AKTHBOB MOXKET OIPEACIATHCS OLEHIIMKOM B CIIydasiX, MPELyCMOTPEHHBIX
ITpunoxenuem 3 k IlpaBunam ompenenenuss CHA. B cinydae ompesneneHus] CTOMMOCTH aKTHBa Ha OCHOBaHHUH
OTYeTa OICHIINKA J1aTa OLEHKH CTOMMOCTH JOJKHA OBbITh HE paHee IIECTHU MECSLEB 0 JAThl, 10 COCTOSHHUIO Ha
koTopyto onpenensercas CHA. [Ipu 5ToM cTOUMOCTb aKTHBA ONPENENAETCS HA OCHOBAHUM JOCTYITHOTO HA MOMEHT
ompeneneanss CHA oTdera OIEHIIMKA C JaTOH OIEHKH Hambosee ONM3KOM K JaTe ONpenesieHHs CTOMMOCTH
aKTHBA.

3.6. B cnyuae, ecnu IIpaBuiiamu onpenenenuss CHA B Leisx onpeneneHus CrpaBeyIiBOM CTOUMOCTH aKTHUBa
(BenmmuMHBI 0053aTEIbCTBA) MPETYCMOTPEHO HCIIONB30BAaHUE CTOMMOCTH, OINPEIETIeHHOW Ha OCHOBaHHWH OTYETa
oneHnyka, npu 3roM [lpaBuna poBepurenbHOro ymnpasiaeHus DOHIOM HE COAEpXKAT yKa3aHUE HA HAJIWYME B
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@oHze OlEHIINKA, TO Takas OLEHKa MOKET OBITh IIPOM3BE/CHA 3a CUET CPEACTB YTPABIAIOIICH KOMIAHUH IPH
cobmnroieHny TpeOOBaHMIH K OLICHIINKY, YKa3aHHbIX B 11.3.7.

3.7.  CroumocCTbh aKkTHBa MOXET onpenensaTbes ans ueneid Ilpasun onpenenenuss CHA Ha OCHOBaHMU OTUYETa
OLICHIINKA, €CJIM TAKOM OTYET COCTABIICH OLICHIIMKOM, B OTHOIIEHUH KOTOPOIO CO CTOPOHBI CAMOPETYIUPYEMBIX
OpraHM3alyii OUEHIIMKOB HE NPHMEHAINCh B TEUCHHWE NBYX JIET B KOJHWYECTBE ABYX M Oojiee pa3 Mepsl
TUCIIUIUTMHAPHOTO BO3MIEHCTBHA, peAyCMOTpeHHBIX DenepanbHbM 3akoHOM "OO0 OICHOYHOH NEesTETHHOCTH B
Poccuiickoii deaepanun”, a Takke BHYyTPEHHUMU JTOKYMEHTAMH CaMOPETYIUPYEMBIX OpPraHU3alUil OLEHIINKOB,
U CTaXK OCYIIECTBIICHUS OLIEHOYHON AEATEIBHOCTH KOTOPOTO COCTABIIAET HE MEHEE TPEX JeT.

4. IMopsanok pacyera BeIMYMHBI pPe3epPBOB HA BBHIIJIATY BO3HATPAKIAEHHS M HMCIHOJb30BAHUSA TAKHX
pe3epBoB
4.1.  PesepB Ha BBIIUIATY BO3HATPaXIEHHUS YTIPABISIONICH KOMIIAHMHM U PE3epB HA BBIILIATY BO3HATPaXKIACHUS

Crenuanu3upoBaHHOMY JETIO3UTAPHIO, ayJUTOPCKON OPraHU3al|y U JIMIY, OCYIIECTBIISIOIEMY BEACHUE PEECTpa
BJAJIeNbIIEB WHBECTUIMOHHBIX MaeB PoHpma (mamee — pe3epB Ha BBIILUIATY BO3HATPAXKACHHS), OMPENENISIOTCS
UCXOJs W3 pasMepa BO3HArpaXAeHHs, IPENyCMOTPEHHOTO COOTBETCTBYIOIIMM junaM IIpaBunamu
JOBEpUTENbHOrO ynpasiaeHus DoHIOM, U HCHOIB3YHOTCA B TEUEHHE OTYETHOIO TOJa B COOTBETCTBHU C
IIpunoxennem 4 x Ilpasunam onpeneneans CHA, 1 BKIIOUArOTCS B COCTaB 00s13aTeNIbCTB NpH onpeaeneann CHA
donna.

4.2.  lHblE pe3epBbl, B T.U. PE3EPB HA OIIATY PACXOM0B, CBA3aHHBIX C IOBEPUTENLHBIM yrpaBieHrueM DoHIoM,
HEe GOPMUPYIOTCS U HE BKIFOYAIOTCS B COCTaB 00s13aTenbcTB DoHTA.

5. Mopsnox yperyJiMpoBaHust pa3Horiacui MEKAY Yupasasioniei KOMIIaHMeil U
CrnenmaJu3UpOBAHHBIM JAeNo3uTapueM npu onpegeaenun CHA

5.1.  IIpouecc ceepkn CHA

VYopasnstonias komnanus u  CHelUalM3MpOBAaHHBIA Jeno3uTapuid Ha jgaty omnpeneneHuss CYA
OCYILECTRIISIOT 00s13aTenbHyI0 cBepky CUA M pacyeTHOH CTOMMOCTH OJHOTO MHBECTUIIMOHHOTO nas Pouma. s
3TOro YIpaBisAIoIias KoMIaHus ¢popMupyeT u nepenact B Crieruanu3upoBaHHbiil Aenosutapuii CripaBky o CHA
®doHpa.

Crenuanu3upoBaHHbI Aeno3uTapuil ocymecTBiser cBepky CUA M pacdeTHOM CTOMMOCTH OJHOIO
WHBECTHIMOHHOTO Tasi DoHa, pacCUMTaHHBIX Y IPaBIAIONIEH KOMIaHueH, ¢ COOCTBEHHBIMHU pacueTaMy JTaHHBIX
ITOKa3aTeIICH.

IIpaBunsHOCTh ompeneneHuss CUA u pacueTHOW CTOMMOCTH OJHOTO WHBECTHIIMOHHOTO masi DoHna
MOATBEpXKAAETCI  TOMANUChI0  ['eHepanbHOrO  JgupekTopa  CHElUaM3UPOBAHHOTO  JCTIO3UTApUS  WJIIU
YIOJTHOMOYEHHOTO JIUIIA.

B cnydyae oOHapyXeHHS pacXOXKICHH, BBIABJICHHBIX B Tpolecce CBepkH, Crenuaan3upOBaHHBIHN
JCTIO3UTApUil HaNpaBJIgeT YTPABIAIOUICH KOMIAHHA WHPOPMAILNIO C pe3ylbTaTaMH IO CBEPKE MAHHBIX ydeTa
umymiectBa QOHMA, ¢ YKa3aHUEM TTO3UIUH, TT0 KOTOPBIM OBLTH OOHAPYKECHBI TAHHBIC PACXOKICHMUS.

5.2.  BmiaBieHue pacxo:aeHuil B npouecce ceepku CHA
IIpu BBISIBIEHUM pacXOXKJIEHUN M0 cocTaBy akTUBOB Ipu pacuere CHA ®onja Ynpasndroomas KOMIaHHs
n Crienanu3upoBaHHbIA JETO3UTApUIl OCYLIECTBIAIOT CBEPKY aKTHBOB U 00A3aTENbCTB, 10 KOTOPBIM BBISABJICHBI
pacxoxJIeHHMs1, Ha IpeAMET NPABUIBHOCTU UX YU€Ta B COOTBETCTBHHU C KPUTEPHSIMU UX MPHU3HAHUS (IIPEKpaICHUS
MIPU3HAHNA).
[Ipn obHapykeHHH pacXOXJIEHHH 10 CTOMMOCTH akTHBOB mpu pacuete CHA Ponpma Ympasmsomas
koMmnaHus 1 Crienuani3upoBaHHbIN AEMIO3UTapUil OCYIECTBIIAIOT CIEIYOIINE NeHCTBU:
e CBepKy HH(pOpMaNMM, WCHONB3YEeMOH Ui OINpPEAETCHUS CIPaBEAIHBON CTOMMOCTH AKTHBOB
(ob6s3aTenscTB) PoHzA, B TOM UYHCIE, €€ HCTOYHUKOB M MOPAAKA X BBIOODA;
® CBEpKy MNOpsIKa KOHBEPTAlMM BEIWYMH CTOMMOCTEH, BBIDAKCHHBIX B OIHOH BajiioTe, B IPYTyIO
BaJIIOTY.

ITocne ycTpaHeHHs BBISABIEHHOM NpPUYMHBI pacxoxnacHuil B pacuere CHA Vmpasndroomas KOMIAHUS U
Crenmanm3npoBaHHBIN JETIO3UTApHil TOBTOPHO OCYIIECTBISIIOT AEHCTBHUS, IPEAYCMOTPEHHBIE B ab3arax BTOPOM
u TpetbeM 1. 5.1. IIpaBun onpenenenus CHA.



5.3.  Boiapiaenue omnoku B pacyere CUA u pacyeTHOl CTOMMOCTH OJHOT'0 HHBECTHIIHOHHOI'0 Nas

B ciyuae BoisiBieHus ommOku B pacuere CUA M pacueTHOH CTOMMOCTH OJHOTO MHBECTHIIMOHHOTO ITas
Crenmann3npoBaHHBIN JETO3UTapHil U YTIpaBIAIONIas KOMIAHUSA HE mo3znHee 5 (TATH) pabodumx JTHEW C AaThl
BBISIBIICHNS OIMMOKH O(OPMIISIIOT AKT BBIABIEHUS ommOKH B pacuetre CHA M mpOBOAAT COOTBETCTBYIOILYIO
MIPOLENYPY KOPPEKTHPOBKH OIINOKH.

B cnydae, ecnu Ha 1aTy, IO COCTOSIHHIO Ha KOTOPYIO BBIBIICHA ONMIMOKA, OTKIIOHEHHE CTOMMOCTH aKTHBa
(o0s3aTEeNBCTBA), WCIIONB30BAHHON B pacueTe, cocTaBisieT MeHee, 4yeM 0,1% koppextHoit CUA, W OTKIOHCHHE
CYA nHa 3TOT MOMEHT pacueTa cocrtaBisieT meHee 0,1% xoppektHoit CHA (nanee MMEHYIOTCS - OTKJIOHEHHUS),
MPOU3BOAMTCS POBEPKA, HE MPHUBENA JIM BBIABICHHAS OLIMOKA K OTKIOHEHHUsM, coctaBistomunm 0,1% u Gonee ot
koppekTHoi CUA, B mocieayronmx aaTax.

Ecnu paccuntanHble OTKJIOHEHUS B KaXXIyto U3 Aat coctaBuian Menee 0,1%, nepecuer CHA u pacueTHoU
CTOMMOCTH OJHOIO0 MHBECTHHHMOHHOro mnas ®doHzma He NPOU3BOAUTCS. YIpaBsAlollas KOMIAHUI U
Crenmanm3npoBaHHBIN JIETIO3UTAPHN MPHHAMAIOT BCE HEOOXOAMMBIE MEpHI JUIS IPENOTBPAILICHUS MTOBTOPEHHUS
OomMOKY B OyayIIeMm.

B cnydae ecnu B KaXAyro U3 JaT BBIABJICHHOE OTKIOHEHHE UCTIOIb30BAHHOM B pacyeTe CTOMMOCTH aKTHBA
(ob6s3arenscTBa) coctasiser 0,1% u 6omee koppektHOH CUA, w/mmm otknonenne CHYA Ha 3TOT MOMEHT pacdera
cocrasinser 0,1% u Oonee xoppexktHOit CHA, Criennann3upoBaHHBIA JEeTO3UTapHil COBMECTHO C Y IPABIIAIONIEH
KomItaHuen ompenenser HoBylo CUA 3a Bech mepHoa C JaThl JOMYIIEHHS ONIMOKH, a TaKKe DPACUETHYIO
CTOMMOCTh HMHBECTUI[IOHHOTO TMas INpU IPUOOPETEHUH, MOTralieHuM U OOMEHEe IaeB U, OCYILECTBISIOT
BO3MeIeHne yiiep0Oa BiajenbliaM HHBECTHIHOHHBIX maeB Ponma w/mm B coctaB ®onna. Ilpn 3ToM n3menenune
YKCJla UHBECTUIIMOHHBIX MA€B B PEECTPE BIIa/ICIbIIEB MHBECTULIMOHHBIX TaeB POHAA HE IPOU3BOJUTCS.



Hpnaoxenne 1.

Kputepuu npusHanus (nMpeKpamieHusi NPU3HAHUSA) AKTHBOB (00s13aTeIbCTB). MeToauKa onpeaeaeHust
CIpPaBeNIHBOI CTONMOCTH AaKTHBOB U BEJIMYNH 00513aTeIbCTB.

I. IenexHble cpeacTBa, 1eNM0O3UTHI.

1.1. leHe:kHbIEe CPeACTBA HA PACUYETHBIX CYETAX, OTKPBITHIX AJIS pacuyeToB ¢ umymecrsom donaa
(manee — pacuetHsie cueta DoHIa).

1) KpuTtepnn npu3HaHuS U NPEKpaIIeHIs IPU3HAHMS.

JleHexkHble CpeACcTBa, HAXOAAIIMECS HA PACUETHBIX CUETAaX, MPU3HAIOTCS C JAThl 3a4MCICHUS JECHEXKHBIX
CPEeICTB Ha COOTBETCTBYIONIMI pAaCUETHBIN CUET HA OCHOBAHHUHM BBIIICKH 10 YKa3aHHOMY CUETY.

B ciydae ecnu Ha OCTaTOK JEHEXKHBIX CPEIACTB Ha pacdeTHOM cuere dDoHma KpeauTHOM opraHusanuei
HAYUCIISIFOTCS IPOLIEHTHI, IPU 3TOM OTPAHUYEHUI HAa UCIONB30BAHUE JEHEXKHBIX CPEACTB HE HAKIIAABIBACTCSA U
MIPOLIEHTHAs cTaBKa MeHee 1 %, TO Takue IMPOLEHTHl B BUAY HECYLUIECTBEHHOCTH TAaKXKE NPU3HAIOTCSI B MOMEHT
3a4KCIIEHUs] IEHE)KHBIX CPEACTB Ha pacueTHbIN cueT DoHJa.

[Ipekpaienne npu3HaHUs ACHEXKHBIX CPEACTB, HAXOJAIIMXCS HAa PACUETHBIX CUETaX, OCYIIECTBISAETCS C
Han0OoJiee paHHEH U3 CIeAyIomuX AaT:
* JIaThl CIIACAHUSI JECHEKHBIX CPEJICTB C PACUETHOIO CYETA COTIACHO BBIIUCKE 10 YKA3aHHOMY CUETY;
* JaThl pacKpbITHA MHpOpMaIMK o pemeHun banka Poccnm 00 0T3bIBe JMIEH3UM KPEAWTHON OpPTaHW3aLlUH Ha
OCyIIECTBIEHHE OaHKOBCKHMX OINepaunuil (manee — JMLECH3MUS KPEAWUTHOH OpraHM3alliu) (ICHEKHbIE CpPelNCcTBa
HEPEXOAT B aKTUB «IIpoyast A€OUTOPCKast 3a10JKCHHOCTB);
 natel BHeceHns 3amucu B EI'PYOJI o nukBumanmy KpeauTHON OpraHM3alny COTIacHO HH(OPMAINH B BBIIHCKE
n3 EI'PIOJI, nmomydeHHO# B OyMa)XHOM WM B 3JIEKTPOHHOM BHjIE C OHIINATIBHOTO caiiTa HAIOTOBOTO OpTaHa.

2) OueHka crpaBeIMBOM CTOMMOCTH J€HEXKHBIX CPECTB, HAXOAALIMXCSA Ha PaCUETHBIX cUeTax.

JleHeKHbIe CpeCTBa, HaXOJAIUECS Ha PACUETHBIX CUETaX B KPEIUTHBIX OpPraHU3alMAX, OLICHUBAIOTCS 110
JAHHBIM BBIIHUCOK IO YKa3aHHBIM CUETaM, MIPEAOCTABICHHBIX COOTBETCTBYIOIIMMHU KPEIUTHBIMU OpraHU3alUsIMU
Ha naty onpenenenus CHA. B ciydae oTcyrcTBud Ha naTy onpeneneHust CHA BBIMUCKY KPEIUTHONW OpraHU3aluu
[0 NPUYMHAM, HE 3aBUCAIIMM OT YNpaBIAOUIEH KOMIAHWH, JEHEKHBIE CPEICTBA OLEHUBAIOTCA B CyMME,
OTPaKEHHOH! B BBIIHCKE IT0 COCTOSHUIO Ha OJIMDKaHIITyIo AaTy, MpeamecTBYONyto aate onpenencaus CHA.

IIpu 3aknroueHNU COMIANIEHUs ¢ KPEAUTHOM OpraHu3alyell 0 HECHUKAEMOM OCTAaTKE JCHEKHBIX CPEICTB
Ha pacueTHOM cuere QPOHNA, NPOLEHTH HA HECHIKAEMBIN OCTATOK IPHU3HAIOTCS B KadecTBE AEOUTOPCKOI
3aJJOJDKEHHOCTH, HAYMHAs CO JHSA BCTYIUIGHWS COTJAIIEHNS B CHIy JHOO C JaThl, YKa3aHHOM B 3asBKE Ha
pa3MellleHue, 10 MOMEHTa MX 3a4UCIICHUS KPEJUTHOM OpraHM3alueil Ha pacueTHBIN CYET B TOM CiIydae, €CIU
YCJIOBHS COIJIALIEHUs IO3BOJIAIOT paccuutaTh HMX pasmep. CrpaBeunBas CTOMMOCTh TaKOM IeOMTOPCKOI
33JJOJDKEHHOCTH OLEHHMBACTCS B CyMMeE HAuUUCICHHBIX COTJACHO YCJIOBUSAM COOTBETCTBYIOLIETO COTJIAIICHUS
MIPOLIEHTOB Ha CYMMY HECHHKAE€MOT0 OCTaTKa.

CnpaBennuBasi CTOUMOCTb ICHEKHBIX CPEICTB B Cllydae HEOOXOOUMOCTH KOPPEKTUPYETCS B COOTBETCTBUU C

nopsiAKoM, npeaycMoTpeHHelM Pazngenom VIL

1.2. bankoBckHe BKJIaAbI (1ajiee — AeMO3UTHI).
1) Kputepnn npu3HaHNS U IPEKpaIIeHUs IPU3HAHMAS.

IIpu3HaHue AeN03UTOB OCYLIECTBIISIETCS C:
* JaThl MOCTYIUICHUS JCHEXKHBIX CPEICTB Ha JEMO3UTHBIM CYET, OTKPHITHIA B KPEAUTHOM OpraHu3aluy, Ha
OCHOBAHMHU BBIITUCKU C YKa3aHHOT'O CUETa;
* JaThHI NIEPEYCTYIKH MpaBa TPeOOBAHUS O BBIIIATE BKJIaJa U HAUYMCICHHBIX POIICHTOB HA OCHOBAHUHU JOTOBOPA
YCTYNKH.
[Ipekpaienre mpu3HaHUs JCTIO3UTOB OCYINECTBISETCS C Hanbosee paHHEH U3 CISAYIONUX JIaT:
* JaThl CIIUCAHMUS JICHEKHBIX CPEICTB C IEMO3UTHOTO CYETA COIJIACHO BBIMHCKE MO YKA3aHHOMY CUETY;



* maThl packpeiTHa HHopMmammu o pemeHnu banka Poccun 006 OT3bIBE JMIEH3MM KPEIUTHON OpraHu3aluM
(meHexHBIE CpPEeACTBA EPEXOIAT B aKTHB «IIpOYasi 1eOUTOPCKas 3a/I0JKEHHOCTS);

* matel (paKTHYECKOW MEepeyCTYNKH NpaBa TpeOOBaHWS O BhIUIATE BKJIAJa W HAYMCICHHBIX NPOLEHTAaX Ha
OCHOBaHHUH J0T0BOPA YCTYIKH;

 natel BHecenus 3anucu B EI'PIOJI o nukBuIanmy KpeaquTHOH OpraHU3aliy COriaacHo MHGOPMAIUH B BBIIUCKE
n3 EI'PIOJI, nmomydeHHO# B OyMa)XHOM WM B 3JIE€KTPOHHOM BHJIE C OPHIINATIBHOTO caiiTa HAIOTOBOTO OpTaHa.

2) OrnieHKa crpaBeyIMBONA CTOUMOCTH JISTIO3UTOB.

CnpaBeqivBas CTOMMOCTb JIE€IMO3UTOB B TEUEHHE MAaKCUMAJIBHOIO CpOKa, IPENYCMOTPEHHOIO
JIOTOBOPOM, OTIPEAEISICTCS:

. Kak HOMHMHAQJIBHAas CTOMMOCTH JEMO3HMTa (CyMMa JAEHEXHBIX CPEICTB, HaXOIAIIMXCS Ha
JICTIO3UTHOM CYETE) C YU€TOM HAUMCIIEHHBIX HCXOJS U3 IMPOLEHTHOM CTaBKH IO JOTOBOPY NPOLIEHTOB HA AATy
ompenenernss CYA, a B ciryuae BBEJCHUS MOPATOpHs Ha YIOBJIETBOPEHHE TPEOOBAaHHU KPEIUTOPOB KPEAUTHOM
OpraHM3allid — C YYETOM MOpPATOPHBIX IPOLEHTOB B COOTBETCTBHUM C YCIOBUSMU MOpPATOpUS Ha Jary
onpenencHuss CUA B COOTBETCTBHM C 3aKOHOAATENbCTBOM Poccuiickoit denepanuy, eciu CpoK IOrALICHHS
JIETI031TA «10 BOCTPEOOBAHUS) U CTaBKa COOTBETCTBYET PHIHOYHOM;

. Kak HOMHMHAQJIBHAas CTOMMOCTH JEMO3HMTa (CyMMa JAEHEXHBIX CPEICTB, HaXOIJIIMXCS Ha
JICTIO3UTHOM CYETE) C Y4€TOM HAUMCIEHHBIX UCXOJS U3 IMPOLEHTHOM CTaBKH IO JOTOBOPY NPOLIEHTOB HA AATy
ompenenennss CYA, a B ciryuae BBEJCHUS MOPATOpHs Ha YIOBJIETBOPEHUE TPEOOBAaHHU KPEIUTOPOB KPEAUTHOM
OpraHM3allid — C Y4YETOM MOpPATOPHBIX IPOLEHTOB B COOTBETCTBHUM C YCIOBUSMU MOpPATOpUS Ha Jary
onpeneneauss CUA B cOOTBETCTBHU C 3aKOHOAATENbCTBOM Poccuiickoit denepanuy, eciu CpoK IOralICHHS
nero3uta He Oosnee 366 HEH U MPOIEHTHAs CTaBKa 110 JIOTOBOPY COOTBETCTBYET PHIHOYHOM;

° Kak mpuBeneHHas k pgare ompenerneHuss CYA crommocts (PV) ocraBmmxcs A0 MOMEHTa
MOTAIIEHUS JCHEXKHBIX TOTOKOB IO JIENO3UTY (YUUTHIBAIOTCS IUIATEXKH MPOLIEHTOB U OCHOBHOW CYMMBI JI€TIO3UTA,
a TaKXKe MOpATOPHbIE IPOLIEHTHI B CIydae BBEICHUS MOPATOpHUsS Ha YIOBJIECTBOPEHHE TpeOOBaHUI KPEIUTOPOB
KPEAUTHOW OPTaHM3AIlNN B COOTBETCTBHH C 3aKOHOIATENLCTBOM Poccuiickoii @enmepanum) - B HHBIX CITydasiX.

IIpuBeeHHAs1 CTOUMOCTD JIEHEKHBIX MOTOKOB (1as1ee - PV) Ha nary onpenenenuns CHA paccunThiBaeTCs 10
dbopmyie:
CF,

ti_tp
i=1({1+r)3es

PV =

rae:

T — cTaBKa TMCKOHTHPOBAHUS B IIPOLIEHTAX TOJOBBIX, onpeeneHHas [Ipasunamu onpenenenus CUA,

N qonmuectso ocrapmmxcs miatexeii MIPOIIEHTOB W/WJIM OCHOBHOH CYMMBI JOJTa IO JOTOBOPY
(memo3uty), HauMHas ¢ AaThl onpesenenus CUA,

CF; _ penmunna i-ro matesxa,

ti _ nara i-ro mnarexa,

fo_ nata onpenenenus CHA,
i — NOPSAKOBBII HOMED IIaTeXka, HAaYMHAs ¢ JaThl onpeneneHus CHA.

CraBka auckonTupoBanus (7 ) paBHa:

e CTaBKe, MNPEIyCMOTPEHHON JIOTOBOPOM B TEYEHHE MAKCHUMAaJbHOTO CpOKa, €CJIIM OHa COOTBETCTBYET
PBIHOYHOM ;
® PBIHOYHOM CTaBKE (Toy.cp.pei)> ECIM CTABKA 110 IOTOBOPY IMPU3HAHA HEPHIHOYHOM .

Craska auckontuposanust (7 ) onpenensercs Ha nary onpeaenenus CUA.

HOpﬂ)IOK NPpU3HAHUA HpOlIEHTHOﬁ CTaBKH pl:ll-lO‘l]-lOﬁ



Ha JaTy OLICHKH IIPOU3BOJUTCA IMPOBEPKA COOTBETCTBUA HpO].[eHTHOﬁ CTaBKH I1IO0 JOroBOpPY PbLIHOYHBIM
YCJIOBHAM.

[IponienTHas cTaBKa MO pyOJIEBOMY AEMO3UTY HPU3HAETCS PHIHOYHOMN, €CIIH BBITIOIHEHO YCIIOBHE:

T, *(1—KV) =

O CP-PEIH. =T

OL.CP PBIH. * (1 + val

T,.EI;EEI:
20e:

Tyen - CTABKA [0 JIOTOBOPY B IIPOLICHTAX;

KV — k03¢ duIipeHT BONaTHILHOCTH PHIHOYHOM CTABKH HA TOPU30HTE 12 MeCsIIeB, OMpeeieMbli 1Mo
dbopmyie:

mﬂx'f'.:p.pe.m.—miﬂ'f'cp.pma.
KV= ,

MINTep prrs.

eoe:

MAXT,, e — MAaKCHMAalbHAsl CPEIHEB3BCIICHHAS MPOLCHTHAs CTaBKA IO IMPUBICYCHHBIM KPCAHTHBIMU
OopraHu3alMsAMH BKIajaMm (Ierno3utaMm) He(HUHAHCOBBIX oOpraHu3anuii B pyonsx (B memom 1o Poccuiickoit
denepannu) 1o pa3BepHyTOH mKajie, mydnukyemas Ha opunnansHoM caiite [Ib PD, Ha ropuszonrte 12 mecsres,
HayMHas OT MOCJeNHel pacKphITOil Ha caiite banka Poccuu craBku. Beibupaem TOT ke MHTEpBaJ, YTO M CPOK,
OCTaBLINICS HA OTYETHYIO JATy JI0 MOTAIEHUS IETO3UTA;

minrcp.phml — MUHUMAaJbHas CpEIHEB3BEUICHHAs NPOICHTHAs CTaBKa IO IPUBJICUEHHBIM KpPEIUTHBIMU
OpraHM3alysSIMU BKJanaM (Jemo3uTraM) He(QHWHAHCOBBIX oOpraHm3anuii B pyomsx (B memoMm 1o Poccwmiickoit
denepanuu) Mo pa3BepHYTOM IIKaje, Myonkyemas Ha oduiaabHoM caiite [Ib P, Ha ropusonte 12 mecsiies,
HayMHas OT MOCJeIHel pacKphITOil Ha caiite banka Poccun craBku. Beibupaem TOT ke MHTEpBaJ, YTO M CPOK,
OCTaBLIMICS HA OTYETHYIO AATy IO JaThl OTAIICHUS IEMIO3UTa;

Tomcppems. - OLCHKA CPEIHEB3BEIICHHOM PHIHOYHOM NIPOLEHTHOM CTABKH, ONpPE/EIICHHAsI 110 hopmyre:
TI:ILI;.l’.'p.‘pE-[H. = Tcp.pa::—:. + (I{cq.u. - I{':r_'pn.jl

rIe:

Tep.pers. - CPC/IHCB3BCIICHHAS IPOLICHTHAS CTABKA 110 MPHBJICYCHHBIM KPEAUTHBIMU OPraHN3ALMsIMHU BKJIA1aM

(menoznTaM) He(MHAHCOBBIX OpraHm3ammii B pyossix (B mernoMm mo Poccwmiickoit dexepannu) mo pasBepHYTOH
mKane, myonukyemas Ha oduimansHOM caiite LIb PD, 3a mecsm, Hanbomee OAM3KMHA K JaTe OLEHKH, IO
JIeTIO3UTaM CO CPOKOM IIPHBJICUCHHMS, MOMATAIONIMM B TOT K€ MHTEPBAJI, YTO U CPOK, OCTABIIHMICSA HA OTYETHYIO
JaTy A0 IaThl HOTAIIeHUs JAET03HTa;

KC 7.0, - KITIOUCBAS CTABKA b P®, ycranoBneHHas Ha JaTy OLICHKU;

EC cp. - Cpenmsisi KimodeBas craBka [Ib P 3a kaneHmapHbli MECSLL, 32 KOTOPbIH ONPEICICHA CTABKA Top peps -

Cpennsis 3a KaJleHIapHBIN MecsI KiroueBas ctaBka LIb PD paccunteiBaeTcs no gpopmyie:

_ZKC* T,

KC., T

r



rae:

T - konuyecTBO IHEH B KAJICHIAPHOM MECSIIE, 32 KOTOPBIA PACCUUTHIBACTCS IPOIICHTHAS CTABKa,
HC; - ximoueBas craeka [[b P®, nefictBoBaBiiast B i-oM MepHoie KaJICHIAPHOTO MECSIIA,

T’; - KOMM4YeCTBO THEH KaJeHIapHOTo Mecsla, B TeYeHHE KOTOPBIX AeiicTBOBalia poleHTHas ctapka KC,;.

IIpouenTHas craBka mo genosuty B goutapax CIIA wnu EBpo mpusHaeTcss peIHOYHOW, €CIU BBIIOJIHEHO
YCIIOBHE:

=T

L ® [:1 - va = Cp-PEIE.

Cp- PBIE. * (1 + KV),

T,.'.'I;Er[
2oe:

KV — koa(duuueHT BONATHIBHOCTA DPHIHOYHON CTaBKM Ha TOPH30HTE 12 MecsleB, ONpeessieMblid 10

COOTBETCTBYIOIIMM  CPEIHCB3BCUICHHBIM CTaBKaM T,

tp.pem, QHAIOTHYHO  ONPEJENCHUIO KO3 duLMeHTa

BOJIATUJIBHOCTH I1O pY6HeBLIM CTaBKaM,

T.:I;EH - CTaBKa M0 JACTIO3UTY B NPOICHTAX;

Tcp.pa::—:. - CPpCIHCB3BCUICHHAA MMPOLCHTHASA CTaBKa IO MPUBJICUYCHHBIM KPCIUTHBIMU OpTraHU3AIUsIMU BKJIaJlaM

(memo3uraM) HE(PUHAHCOBBEIX OpraHUW3AIMii B BAIIOTE, COOTBETCTBYIOIICH BaJiOTe MAEMO3UTa (B IIEJIOM IIO
Poccuiickoit deneparum) mo pa3BepHyTOH ImKaie, myOnukyemas Ha oduimansHoM caiite LIb P®, 3a mecs,
HanOosee OMM3KUHM K JaTe OIEHKH, 0 JENO3UTaM CO CPOKOM IIPHBJICUCHHS, NMOMAAONINM B TOT e MHTEpBal,
9TO M CPOK, OCTABIIMHCS HA OTYETHYIO ATy A0 JAThl MOTAIIEHUS JIETO3NTA .

B ToMm ciyvae, ecnu nporieHTHas craBka 1o Jeno3uty B gosuiapax CILIA wnu EBpo, npusHaercst ppIHOYHOM, B
Ka4yecTBe BEIOpaHHO! PHIHOYHOW CTABKHM NPHU3HAETCS CTAaBKa 110 JISTIO3UTHOMY JIOTOBOPY.

B ToM ciyuae, ecnu mpoueHTHas craBka no jgemno3uty B goiuiapax CIHA winu EBpo, He mpusHaercs

PBIHOYHOM, B KAYECTBES PHIHOYHOM MPU3HACTCS CTABKA T sy -

Ipu stom 3navenns KV, 7., 000, KCo, @ Tax ke rpanuibl PRIHOYHOTO AMANA30HA (T oy cppum-*(1-KV)),
’

(Towopprn *(1HKV)), (Teppon- ¥ (17=KV)), (Teppon*(1+KV)) HE OKpyTIISIOTCA.

B cnydae BBemeHMs MopaTopus Ha YIOBIETBOPEHHE TpPEOOBaHMI KPEAWTOPOB KPEIUTHOU
OpraHu3alliy, IMPOLEHTB B pa3Mepe, NPEIyCMOTPEHHOM YCIOBHSMU JOTOBOpA, HAUUCIAIOTCS [0 JaThl,
MpeALIECTBYIOLIEH J1aTe BBEAEHHsS MOpPATOpHsA, BKIIOYMTENbHO. HaumHasg co 1OHS BBEAEHHS MOpAaToOpHs Ha
YIOBIETBOPEHHE TPeOOBAaHUH KPETUTOPOB KPEIWTHON OpPraHM3alMd W A0 JaThl OKOHYAHWSA CpPOKa JEHCTBHUS
MOpaTopHs Ha YIOBJIETBOPEHHE TPEOOBAHUH KPEIUTOPOB KPEAUTHON OPTaHM3ALNH BKIIOYNTEIFHO HAUHCIIAIOTCS
MOpaTOpHBIE MIPOLIEHTHI B COOTBETCTBUH € 3aKOHOJATENbCTBOM Poccuiickoit denepanyu.

B cnydsae BHeceHUsT U3MEHEHMsS B YCJIOBUS OIPENEIECHUS CpPOKa JOrOBOPA, MAaKCUMAaIbHBIA CpOK
OIIPENENAETCS B COOTBETCTBUU C U3MEHEHHBIM CPOKOM JIETIO3UTA, ACHCTBYIOIUM Ha J1aTy onpeaeneHus CHA 6e3
CYMMHPOBaHHsI CPOKOB JICTIO3HTA.

B mobom citydae cnpaBeannBasi CTOMMOCTD JEIIO3UTa HE MOXKET OBITh HI)KE CYMMBI ICHEXKHBIX CPEICTB,
KOTOpbIe osry4dnit 061 POHI B Cliydae JOCPOUHOTO PACTOP KEHHMS JIeTIo3uTa Ha aaty onpeneneHus CUA.

CrpaBennuBas CTOUMOCTb JETIO3UTOB B Cllydae HEOOXOIUMOCTHU ONPEENAETCSA C YIE€TOM KOPPEKTHPOBKU
B COOTBETCTBUU C MOPSAKOM, IpeaycMOTpeHHbIM Paznenom VIL
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I1. lennbie Oymaru.
2.1. Kputepuu npu3HaHUs U NpeKpalleHus NPU3HAHUSL.

3aKiIodyeHHe CHEIKH WIN TNpuoOpeTeHHe/lepesadya MpaB COOCTBEHHOCTH Ha LEHHble OyMmaru IO
OTepalysM, COBEPIIAEMBIM Ha YCIOBHSAX CPOYHOCTH, BO3BPATHOCTH M IDIATHOCTH (Jajee — OIepalnmy,
COBepIIaeMbIe Ha BO3BPATHON OCHOBE), SBJSIETCS OCHOBAaHHWEM IS TIEPBOHAYAIBFHOTO NMPU3HAHMUS/TPEKPAIICHI
NPU3HAHKUA IIEHHBIX OyMar B cilydae, €CJId 3TO BJI€YET IEePEeXO[ BCEX PHCKOB U BBITOJ, CBA3AaHHBIX C BIIafCHHEM
nepeJaHHOH LeHHOH Oymaroil. OnepanusMu, coBepIIaeMbIMH Ha BO3BPATHOI OCHOBE, HE BIEKYIIUMH 32 COOOH
MepexoJl BCEX PHCKOB M BBHITOJ, CBA3AaHHBIX C BIaJCHHEM IE€PEAaHHON NeHHOH Oymaroi, B memax [IpaBmn
ompeneneanss CHA npuanmarorcss gorosopsl tima PEINO u ob6pataoro PEIIO, ecnm mieHa oOpaTHOH MOKYNKH
ABJIACTCS (PUKCUPOBAHHOM WM paBHA LIEHE MTPOJaKH IUIFOC CyMMa, COOTBETCTBYIOIIAS IPOLIEHTHOMY JOXOLY.

CneJikoil Ha CTAaHAAPTHBIX YCJIOBHUAX MPHU3HAETCS CHEJIKA, 3aK/IIOUEHHAsl HA OPraHU30BaHHBIX TOpPrax
WM Ha BHEOWP)KEBOM DBIHKE, 0 YCJIOBHAM KOTOPOW pacdeTsl W MOCTAaBKa OCYIIECTBISFOTCSA HE Mo3aHee 15-To
JHS TIOCJIE 3aKJIIOYEHUSL.

[Ipu3HaHMe 1IeHHBIX OyMar, IPUOOpPETaeMbIX IO CAEIKaM, OCYIIECTBISAETCS C:

- JIaThl 3aKJIFOUYEHUS COOTBETCTBYIOIIEH CAEIKU — AJIS CLIEJIOK HAa CTAHIAPTHBIX YCIOBUSX;

- JaThl [lepexo/a IpaB COOCTBEHHOCTH Ha ILIEHHbIe OyMaru — ISl CIeJI0K Ha He CTaHAAPTHBIX YCIOBHAX, a
HUMEHHO:

* ecM LeHHas Oymara, TMOUIeKHT y4eTy Ha CUeTe JIENo - B JaTy 3a4MCIICHHs [IEHHOI OyMarw Ha cueT
JIeTI0, OTKPBITHIA Al pacdeToB ¢ uMymiectBoM QPonma (mamee — cyer geno PoHIa), MOATBEPXKICHHYIO
COOTBETCTBYIOIMM NEPBUYHBIM JOKYMEHTOM, BbIJaHHBIM CieManTn3upOBaHHbIM JETIO3UTAPUEM;

* eCITM JOKYMEHTapHas IIeHHas OyMara He TOAJIeKUT y4eTy Ha cueTe JIeNo - B JaTy BKIIOUSHHS IEHHOH
Oymaru B coctaB PoHIA, ONPEAEICHHYI0O B COOTBETCTBHH C YCIOBHSMH JOTOBOPA W TIOJTBEP)KJCHHYIO aKTOM
npueMa-niepeaun HeHHbIX Oymar.

Kpurepun nprszHaHus HEHHBIX Oymar, BKIIOYaeMBIX B COCTaB MMymiecTBa POH/IA MO0 HHBIM OCHOBAHUSM
aHAJOTWYHBl KPUTEPHAM NpPU3HAHWA IEHHBIX OyMar, NpHoOpeTaeMBIX II0 CHeJIKaM, 3aKIIOYeHHBIM Ha HE
CTaHJIapTHBIX YCIOBUSIX.

[Ipexpamnienne npu3HaHUA [EHHBIX OyMar OCyIIECTBISIETCS ¢ HanOoJiee paHHeH U3 CIeTyIONINX JIaT:

- C JaThl 3aKJIIOYEHMs CHEIKHU, IpelycMaTpHUBAIOLIEH OTUYXKJEHHE LEHHBIX Oymar — Ul CHIEJOK Ha
CTaHJAPTHBIX YCIOBUSIX;

- ¢ IaThl IIepexo/ia IpaBa COOCTBEHHOCTH Ha LIEHHbIe OyMaru — ISl CAEJIO0K Ha He CTaHAAPTHBIX YCJIOBHUSIX,
a IMEHHO:

* eclIi LieHHas Oymara, IOJUICKUT y4eTy Ha cueTe JIeTO - B JaTy CIIMCAaHUs LIEHHOH Oymaru co cuera JIero
@®oHzAa, NOATBEPKIEHHYID COOTBETCTBYIOINUM IE€PBUYHBIM JOKYMEHTOM, BbIIaHHbIM CrelHanu3UpOBAHHBIM
JIETIO3UTapHEM;

* ecM JIOKyMEHTapHas IIeHHas OyMmara He MOJUISKUT YYeTy Ha cueTe JeTo - B JaTy mepefadd IMEeHHOMH
Oymaru u3 cocraBa @oH/a, ONMPEAETCHHYIO B COOTBETCTBUH C YCIOBUSMH JIOTOBOPA M MOATBEPKACHHYIO aKTOM
IprueMa-Tiepeiady eHHbIX OyMar;

- C IaThbl HACTYIUICHHS CPOKA IIOTAIIEHNs IEHHOW OyMar, 3a HCKJIIOUCHUEM 10CPOYHOTO ITOTallICHUS;

- C JaThl HOJIy4EHHs ACHEXKHBIX CPEACTB B CUET MOJHOTO HMCIOJHEHUS 00S3aTeNbCTB IO AOCPOUYHOMY
HOTaIlICHUIO [IEHHOH Oymaru;

- C JlaThl aHHYJIMPOBAHMUS BBIITYCKa LIEHHBIX OyMar (IIpU3HAaHMS BBIIYCKa HECOCTOSABIINMCS);

- ¢ ngarsl BHeceHus 3amucu B EI'PIOJI o nukBupanuu sMHUTEHTa cOrylacHO MH(OPMAIMU B BBIIMCKE M3
EI'PYOJI, momy4enHO# B OyMa)KHOM FUTH B 3JIEKTPOHHOM BHJE ¢ OHUINAIBFHOTO caiiTa HaJoroBOro OpraHa.

2.2. OueHka crnpaBeAJUBO CTOMMOCTH IEHHBIX OyMar.
2.2.1. O01mue moJI0KEHUsI 10 OL[EHKE HEHHBbIX OyMar U HCII0JIb3yeMble TEPMHUHBI.
B HacTosimeM paszerne HCTIOIb3YIOTCS CIEAYIOINe TEPMUHBL:
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Poccuiickasi Oup:ka — pOCCUHCKUIA OpraHu3aToOp TOPTOBIIH;

HNHocTpanHas Oup:ka - uHOCTpaHHas (oHmoBas Oupska MO0 HHOM HMHOCTPAaHHBIM OpraHU3aTOp
TOpProOBIIY;

Habaonaemasi U goctynHasi OupikeBasi IJIOINAAKAa — TOProBas IUTONIAJKa POCCHHCKOW M (WUITH)
WHOCTpaHHOW Ompxwu, mpemycMmoTpenHas Ilpumoxkenmem 2 k IlpaBmimam onpenmemenus CHA, x KoTopoi y
Yrpapinsiomei KOMIIAaHUH €CTh JTOCTYII, KaK HapsAMYIO, TaK 1 4epe3 (PMHAHCOBBIX TOCPETHUKOB.

AKTHBHBIH PBIHOK — pPBIHOK, Ha KOTOPOM OIIEPAIlM C AKTHBOM WIJIH 00S3aTENCTBOM MPOBOAATCS C
JOCTaTOYHOM 4acTOTOH M B JOCTATOUYHOM 0OBEME, NMO3BOJIIONIEM MOIyYaTh HH(POpMAIUIO 00 OIEHKaX aKTHBOB
WM 00513aTENILCTB Ha IIOCTOSTHHON OCHOBE.

OCHOBHO¥ PBIHOK - PBIHOK (M3 YHCJIa aKTMBHBIX) C HAMOOJBLIMM JAJISI COOTBETCTBYIOILETO aKTHBA WU
00s13aTeNIbCTBA 00BEMOM TOPTOB U YPOBHEM aKTUBHOCTH.

YPOBHM LIeH IIpU ONPE/IEIEHUH CIIPaBeUINBON CTOUMOCTH:

1 ypoBeHb - IIeHa aKTHBA WM 0053aTeTCTBA HA AKTHBHOM PBIHKE.

2 ypoBeHb — II€Ha, pacCUYNTaHHAs Ha OCHOBE HAOIIOAaEMBIX JaHHBIX 110 YKA3aHHOMY WJIM aHAJIOTHYHOMY aKTHBY.
3 ypoBeHb — LIeHa, ONpEJEICHHAas Ha OCHOBE HEHAONIOAAEMbIX JAHHBIX MCKIIOUUTEIBHO Ha OCHOBE PAaCUETHBIX
MOKa3aTeslell B OTHOIIEHUYN KOHKPETHOTO aKTHBA.

Enununeil yuera neHHbIX OyMar sBJsieTCs O/lHA IIeHHas Oymara.

CripaBeiiBasi CTOMMOCTb JIOJTOBOM IIeHHOW OyMaru BKJIOYaeT B ce0s CTOMMOCTh IIEHHOW OyMard,
OTIPEICTICHHYIO B COOTBETCTBUH ¢ 11. 2.2. [IpaBun ompenenenus CHA (ducTast cripaBeinBasi CTOUMOCTB), 8 TAKXKe
HaKOIJIEHHBIH KymoHHBIM noxon (mamee — HKJ]) mo neHHod Oymare, KOTOpBIA OIIEHHMBAeTCS B CyMMe,
HCYHCICHHOM HCXO0/ U3 CTaBKU KYIOHHOI'O JOXO0Ja, YCTAHOBJICHHOM B PEIIEHHUHU O BBITYCKE (O JONOJHUTEIHHOM
BBIITYCKE) WM TPOCIEKTE SMHCCHOHHBIX LEHHBIX OyMmar, eclii WHOe He ycTaHoBieHO llpmnoxenmem 3 K
IIpaBunam onpenenenns CHA, 10 MOMEHTa HACTYIUICHHS CPOKA HCITIOJHEHHUS YMUTEHTOM 00513aTeIbCTBA IO €T0
BBIINIATE WIM 1O JaThl, NPEIIECTBYIOLICH [gaTe BBEACHHUsS MOPATOpPHUs Ha YIOBJICTBOPEHHE TpeOOBaHUI
KpEeIUTOPOB KPEAUTHOM OpraHu3aluy, BKIIOUUTENBHO, U B CIydyae BBEIECHHUS MOPATOpHUS Ha YAOBJIETBOPEHUE
TpeOOBaHUN KpPEAWTOPOB KPEAWTHOW OpraHM3allid — W MOPATOPHBIC TPOLEHTHI B COOTBETCTBHH C
3akoHonaTenbCcTBOM Poccuiickoit deneparuy, KOTOpble HAUUCISIOTCA CO JIHS €r0 BBEICHHUS B COOTBETCTBUU C
3akoHonaTenbCcTBOM Poccuiickoit ®enepamuu U 10 JaThl OKOHYAHMS CpOKa JEHCTBUS MOpaTopHs Ha
YZIOBIIETBOpEHHE TPeOOBAHMI KPETUTOPOB KPETUTHONW OpPraHN3aIiy BKIFOUYUTEIBHO.

B ToM ciyuae ecnu, 4ucTasl cripaBelIMBas CTOMMOCTH LIEHHOW Oymaru OIICHMBAeTCsl MCXOJS U3 LEH,
BKJIIOYAIOIIMX  HAKOIUIEHHBI KYNOHHBIM  JOXOJ, IIOJyd€HHash CIpaBeJiiBas CTOMMOCTb  HOJJIEKUT
KOPPEKTUPOBKE HA CyMMY HAaKOIUIEHHOI'O KYIIOHHOTO J10XOAA.

B ciyaae, ecny mpocTieKTOM IEHHBIX OyMar IpeaycMOTPEHBI NepEeMEHHBIE KYIIOHBI, BETHIMHA KOTOPBIX
3aBHCHT OT OIPEACTICHHBIX MOKa3aTesieil W OLeHKa LEHHOW OyMmard MPOU3BOIUTCS B YCIOBHAX OTCYTCTBHS
AKTUBHOI'O PBIHKA, TO JUIsl OLICHKM BEJIMYMHBI TAKUX KYIOHHBIX IUIATEKEN UCIONB3YETCs MOPSI0K, OIMCAHHBIN B
[Tpunoxenun 6 x [IpaBunam onpenenerust CHA.

2.2.2. AKTUBHBIH PBHIHOK.

AKTUBHBIM DPBIHKOM JJIS LEHHBIX Oymar, JAOMYIIEHHBIX K TOpraM Ha POCCHICKON WJIM WHOCTPaHHOW

Ooupke (32 MCKITIOYCHHEM OONHTaIwii BHEITHUX OOJHMTalMoOHHBIX 3aiiMoB Poccuiickoit denmepariuu; TONTOBBIX
LEHHBIX OyMmMar HWHOCTPaHHBIX TOCYHApCTB; €BPOOOJNUranuii HMHOCTPAHHBIX SMHTEHTOB; LEHHBIX Oymar
MEXIYHAPOIAHBIX (DMHAHCOBBIX OpTaHW3aluil), MPU3HAETCS IOCTYNMHAas W HabOmromaemas OMprkeBas IUTOIIAIKa,
npeaycMmotpenHas Ilpunoxenuem 2 k Ilpasunam onpenenenust CHA, B ciyyae HaauuMs LEHBI U CAEIOK Ha JaTy
onpenencHusa CHA 1 coOTBETCTBHSI OTHOBPEMEHHO CIIEAYIOIUM KPUTEpHIM Ha faTy onpeaeneHus CHA:

- KonnuecTBo crnenok 3a nocienuue 10 Toproeix qHei - 10 u Gonee;

- CoBOKymHBIN 00BeM czemok 3a nocuenane 10 Toproeeix guer npessicua 500 000 pyOieit.

[Ipu >TOM BEeMMUMHBI 00BbEMa CICIOK B BAIIOTE MEPEBOMATCA B PYONM IO Kypcy, yKazaHHOMY B 1m.3.3.
Ipasun onpenenenus CHA.

B cmydae, eciim Ha mary onpenenenus CUA Ha kakoii-mOo OWpke HE NPOBOMWINCH TOPTH, JUIS
OTIpEICTICHHUS aKTUBHOCTH PHIHKA HMCIIONB3YIOTCS JAHHBIC 3TOH OMpIKH IO MOCIETHEMY OMmKaiIieMy TOProBoMy
JTHEO.
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2.2.3. OcHoBHO¥ (W11 HanboJiee BHITOAHbII) PHIHOK.

OCHOBHBIM PBIHKOM [UISI POCCHHCKHX M HHOCTPAHHBIX IIEHHBIX Oymar, IOMYyIIEHHBIX K Topram (3a
WCKITIOYEHHUEM OOJIMTallNil BHEITHUX OOJHMTAIllMOHHEIX 3aiiMOB Poccuiickoii @enepanuu; JOITOBEIX IIEHHBIX OyMmar
WHOCTPAHHBIX TOCYJApCTB; €BPOOONHTraniii WHOCTPAHHBIX OSMHUTEHTOB; IIEHHBIX OyMar MeXIYHApPOIHBIX
(MHAHCOBBIX OpraHW3aIlMii), MPU3HACTCSA POCCUNCKAS WM MHOCTPAHHAs OMp)Ka U3 YMCJIa aKTUBHBIX PBHIHKOB, IO
KOTOPOH oTpeziesieH HanOobIINii 00K 00beM CAETOK B KOIWYECTBE LIEHHBIX Oymar B aty onpeneneHns CHA.

[Ipu orcyrcTBum nHbOpMAIIH Y YTIPABISIONEH KOMIAHUA 00 00bEeMe CHIEIOK MO KOJUYECTBY IIEHHBIX
Oymar mcrmosb3yercs uapopMaius 00 00beMe CIENIOK B JACHEKHOM BBIpaXKeHHH. [IpH 3TOM BENMYHMHBI 00beMa
CIIEJIOK B BalllOTE€ TEPEBOJATCA B PyONIM MO Kypcy, ykazanHomy B 1.3.3. IlpaBun ompenenenus CUA. Ilpu
paBeHCTBE 00bEMa CICIIOK B JICHS)KHOM BHIPAKCHUH HA PA3IMYHBIX TOPTOBHIX IDIOMIAJKAX OCHOBHBIM PBIHKOM
CUUTAETCs TOProBasi MIOIIaKa ¢ HauOOIbIIUM KOJIMYECTBOM CHIEJIOK B JaTy onpeneneHus CHA.

OCHOBHBIM PBIHKOM JUTSI POCCHICKMX M MHOCTPAaHHBIX IIEHHBIX OyMmar, He MOMYIIEHHBIX K TOpraM HHU Ha
OJIHOH OMpXKEBOIl IUTOIaKe U3 YMCa JOCTYIHBIX, YKa3aHHbIX B [Ipmioxxennn 2 k [1paBmam onpenenenns CHA,
a TaKoKe I OONMUTaluii BHEITHUX OOJIMTaMOHHEIX 3aiiMoB Poccwuiickoit dexepanuu; JONTOBBIX IEHHBIX Oymar
WHOCTPAHHBIX TOCYIApCTB; €BPOOOJMTralii WHOCTPAHHBIX SMHUTCHTOB IIEHHBIX OyMmMar MeKIyHAPOIHBIX
(MHAHCOBBIX OPTraHW3AlMi SBIACTCS BHEOWPIKEBOM pBIHOK, a [UIsi HMHBECTUIIMOHHBIX I1a€B OTKPBITHIX,
WHTEPBATBHBIX U 3aKPHITHIX MMACBBIX WHBECTUIIMOHHBIX (DOHIIOB, HE NOMYIICHHBIX K TOPTraM, SBISIOTCS CACTKH IO
MPHOOPETCHUIO W TIOTAIIICHUIO WHBECTUIIMOHHBIX MacB y YIPABIAIONICH KOMIIAHUN COOTBETCTBYIOIIETO ITACBOTO
HMHBECTHIIMOHHOTO (hoHA.

2.2.4. OneHka cupaBeJJIUBOIi CTOMMOCTH LIEHHBIX OyMar.

Mertonsl omnpejeneHnsl CIPaBeJIUBONA CTOMMOCTH IEHHBIX Oymar ycrtaHoBjieHbl B [lpunoxenun 3 k
[TpaBunam onpenenenus CHA.

Ecmu nHoe He mpenycMmotpeHo Ilpunoxenuem 3 k IlpaBunmam onpenenenuss CHA, 1o ucnonb3yrorcs
CJICAYIOIINE METObI OTIPEAEICHHS CIIPABEIUINBOI CTOMMOCTH LIEHHBIX OyMar:

CrpaBefniBOil CTOMMOCTBIO LEHHBIX Oymar, MpHOOpETeHHBIX Ha 3Tale pa3MemIeHHus, SBIIeTCS IeHa
pasmenieHus. C AaThl MOSBIEHHS IIEH, MO3BOJIIOMUX MPOU3BECTU OLEHKY MO JaHHBIM aKTHMBHOI'O OCHOBHOI'O
pBIHKA, CIIpaBeUINBast CTOMMOCTb OIIpeJeNsaeTCs B obmem HOpsIIIKE.
IIpn orcyrcTBuM yka3aHHBIX IleH B TedeHHe 10 paOoumx 1THEW C JaTel pa3MEIeHHWS NPHUMEHSEeTCs IeHa
pa3MelleHus], CKOpPEKTUPOBAaHHAsI IPOIOPLIMOHAIILHO HA U3MEHEHHE KiIroueBoi craBku banka Poccuu 3a nepuog
C JaThl pa3MelleHHs 10 AaThl oueHkd. Haumnas ¢ 11 mHS cmpaBeanmBas CTOMMOCTH OIpeENeNseTcss B o0ueM
HOpSAKE.

CrpaBeniBasi CTOUMOCTb JOJICBOI LIeHHO# Oymaru npusHaetcs paBHoii 0 (Honb) ¢ naTsl omyOnukoBaHus
B JOCTYIHOM HcTouHHKe (razera "Kommepcants" nimm denepanbHelii peectp cBenenuii o 6ankporctse (EDOPCH)
WM KapTOTeKa apOUTPaXKHBIX JIeJI U T.I1.) HHPOpMAIUK O IPU3HAHUH IMHTEHTA OAaHKPOTOM.

2.2.5. OneHka 1egoJITHBIX J0Ir0BbIX IEHHBIX OyMar.

2.2.5.1. B ciygaec HEWCIONHEHUS JMHTEHTOM 00s3aTeNbCcTBA IO TIOTAIICHHIO OCHOBHOTO JOJTA,
KYIOHHBIX BEITUIAT W/ 110 JOCPOYHOMY TOTAIICHUIO 1Mo ucTedeHnn 10 (mecsaTh) MHEH ¢ MOMEHTa OKOHYAHUS
CpOKa UCTIOTHEHUS YKa3aHHOTO 005M3aTeLCTBA CIIPABEINBAs CTOMMOCTE BCEX JIONTOBBIX IIEHHBIX OyMar TaHHOTO
smuTenTa, Bkitodas HKJ] m MopaTopHBIe IPOLIEHTHI, PACCYUTHIBACTCS COTNIACHO CIIEAYIOMINM MTPAaBHIIaM:

. €CIIM OCHOBHOW PBIHOK JOJTOBOW IIEHHOW OyMaru SIBISE€TCS aKTHBHBIM, TO CIpaBeIINBas
CTOMMOCTH I[IEHHOI OyMaru ompenenseTcs COrJIacHO NpaBWJIaM OLEHKH JIOJTOBOHM IIGHHOM Oymard Ha TakoM
pbiaKe (B cooTBeTcTBUM ¢ [Ipunoxenuem 3 k [IpaBunam onpenenenns CHA);

. €CITH OCHOBHOH PBIHOK JIOJITOBOM IIEHHOW OymMaru He SBISETCS AKTUBHBIM, TO CIIPaBEIIHBAs
CTOMMOCTh LIEHHOM OyMaru ompenensieTcss ¢ Yy4eTOM KOPPEKTHPOBKHM B COOTBETCTBUM C TOPSIKOM,
npexycMoTperHsiM  Pasmenmom  VII.  Takum ke  o0pa3oM  ompenemnsiercsi CTOMMOCTh  JI€(ONTHBIX
PECTPYKTYPU3UPOBAHHBIX LIEHHBIX OyMar.
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CripaBeyiiBasi CTOMMOCTD JIeOUTOPCKON 3aI0JDKEHHOCTH B OTHOIIEHHU 0053aTebCTB IMUTEHTA 110 BBITLIATE
KYIIOHHOTO JI0XO/a, a TaK)Ke YaCTUYHOrO IIOTAallleHUsl JOJITOBOW IEHHOW Oymaru, B cliy4ae HEHCIOJIHEHHS
OMHUTEHTOM 00s3aTEIBCTBA 10 BEITUIATE CYMMBI OCHOBHOTO JOJTA, KYIIOHHOTO JOXOZa WM CyMMBI YaCTUYHOTO
noramenusi, mo wucreueHnu 10 (ecstTn) AHEH ¢ MOMEHTa OKOHYaHHMS CpOKa WCIIOJHEHHS YKa3aHHOTO
00s13aTeNbCTBA, IPU3HACTCS PABHOM HYIIO.

II1. ToroBopsl Ha puoOpeTeHHe (PeaJu3aliI0) HEHHbIX OyMar.

3.1. Ilog moroBopamMm Ha mpHOOpeTeHHEe (peanu3alnio) IICHHBIX OyMmar (mamsee — IOTOBOPHI Ha
pruoOpeTeHne, TOTOBOPHI Ha Pean3alliio COOTBETCTBEHHO) B MEJSIX HacToAmero pasnena IIpaBum onpeneneHus
CYA moHHMMaroTcsl JOTOBOPHI Ha MPHOOpETeHNE (peann3aliio) IeHHBIX OyMar, 3aKIII0YeHHbIe He Ha CTaHAaPTHBIX
YCIIOBHSX.

3.2. Ilpm HecoBmageHWH AATHI TEPEXOAa INpaB COOCTBEHHOCTH Ha IIEHHBIE OyMmaru, OIpeieleHHOH
YCIOBUSIMH [JIOrOBopa Ha INpHoOpeTeHHe (peanu3alnuio), C JaTod €ro 3aKiIOYeHHs, TaKOW IOoroBop Ha
npuobOpereHue (peanuszanuioo) Ha nary omnpexpeneHuss CYA mpusHaeTcs Kak akTHB WIM 0053aTElIbCTBO B
3aBUCHMOCTH OT H3MEHEHHUs CIIPaBeUIMBOM CTOMMOCTU IIPHOOpETacMbIX (peanu3yeMbIX) ILEeHHBIX Oymar.
[Npexpamienue NpU3HaHUS AOTOBOPA Ha MpHOOpeTeHNe (peann3altio) Kak OTIeIbHOTO aKTHBA WK 0053aTeNbCTBA
MPOUCXOAUT B MOMEHT MCHOJIHEHUs MPOJABIIOM IO IO0TrOBOPY 00s13aTEIbCTBA M0 NEPEBOAY MPaB COOCTBEHHOCTH
Ha [IeHHbIe OyMarw, JIn00 B MOMEHT IPEKPAIIEHHs JOTOBOPA.

3.3. JloroBop Ha mpuOOpeTCHWE TNPU3HACTCS AaKTHBOM, a JIOTOBOP HAa peaH3alHi0 IPU3HAETCS
00s3aTeNILCTBOM, B CiIydae eciu Ha narty ompenenenns CUYA chpaBeanmBas CTOMMOCTh LEHHBIX Oymar,
ABJIAIOIINXCS TIPEIMETOM YKa3aHHOTO IOTOBOpa, BBINIE, YEM CTOMMOCTH LEHHBIX Oymar, 3aduKcHpoBaHHAas B
yKa3aHHOM jgorosope. CripaBeanuBas CTOMMOCTH JJAHHOTO akTHWBa (00A3aTeIbCTBA) OIMPEACISIETCS CIEMYIOIINM
o0Opa3om:

e CC poroBopa Ha mpuobperenue (peammsanmio) = CC meHHBIX Oymar — CTOMMOCTH
LIEHHBIX Oymar, 3apuKkcupoBaHHas B JIOTOBOpE

3.4. [loroBop Ha mpHOOpeTeHHe NpU3HAETCS 00s3aTeNLCTBOM, a JIOTOBOP Ha pealM3allii0 MPH3HAETCS
aKTHBOM, B cilly4ae eciu Ha aary onpezaenenus CUA crpaBe/uinBas CTOUMOCTh IIEHHBIX OyMar, SBIISIOIIAXCS
MPEeIMETOM YKa3aHHOTO TIOTOBOPA, HIKE, UYeM CTOMMOCTh IIEHHBIX Oymar, 3aukcupoBaHHAs B YKa3aHHOM
noroBope. CripaBeInBasi CTOMMOCTD TAHHOTO 00sI3aTENBCTBA (AKTHBA) OTIPEACISICTCS CISAYIOMHUM 00pa3oM:

e CC pmoroBopa nHa mpuoOperenne (peamm3anmio) = CTOMMOCTH IICHHBIX OyMar,
3auxcupoBanHas B noropope - CC 1ieHHbIX Oymar

CrpaBeanuBasi CTOMMOCTE JJOJITOBOH IIEHHOW OyMaru oIpezesnsieTcs ¢ y9eTOM HaKOTUICHHOTO KYITOHHOTO
J0X0Ja.

BenmnunHa HaKOIJICHHOTO KYOOHHOT'O J0X04a II0 HIEHHLBIM 6yMaraM Ha [aTry OLCHKH aKTHUBa
(O6$ISaTeHBCTBa) OILICHMUBACTCA B CyMMC, HUCYHMCIICHHOW MCXOMS U3 CTaBKHU KYIIOHHOT'O 10X0/a, YCTaHOBHeHHOP'I B
peuI€HnU O BBIITYCKE (Z[OHOHHI/ITCJIBHOM BBIHyCKe) WA TIPOCIICKTE SMUCCUOHHBIX HEHHBIX 6yMar J0 MOMCHTa UX
BBIIITIATHI.

CrpaBemiuBasi CTOMMOCTD IEOUTOPCKOM 3aI0KEHHOCTH TI0 CIENTKaM, 3aKIIIOYEHHBIM HE Ha CTaHAapPTHBIX
YCIIOBHSX, B CilIy4ae HEOOXOAMMOCTH KOPPEKTHUPYETCS B COOTBETCTBHH C TOPSIKOM, IPEIyCMOTPECHHBIM
Pasnenom VII.

3.5. Onepauuu, coBepiiaeMbie Ha BO3BPATHOI OCHOBE.

ITpu nepemave neHHBIX OyMar Mo ONEpaLUsiM, COBEPLIAEMBIM Ha BO3BPATHOH OCHOBE, HE BJICKYIIUM 3a
co0O0# Tepexos BceX PHUCKOB ¥ BBITOA, CBA3AHHBIX C BIAJICHUEM IEpeJaHHOW IEHHOI Oymaroi, mpekparieHue
MIPU3HAHMSA NTEPEAAHHBIX EHHBIX Oymar He mpoucxoauT. IIpu 3ToM JIeHeXHbIe Cpe/ICTBa, MOTyIEeHHbIE TI0 TaKUM
onepanusM, C MOMEHTa HMX IOCTYIUIEHHs M 10 MOMEHTa BO3BpaTa IPHU3HAIOTCS B KadeCcTBE 00sA3aTENbCTBA.
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CrpaBeyiMBasi CTOMMOCTD TaKOT'O 0053aTEJIbCTBA ONMPEASIISIETCS IO METOIUKE OIICHKU CITPABEIMBON CTOMMOCTH
3aliMOB TOJIYYEHHBIX, B COOTBETCTBUM ¢ Paznenom VI.

IIpu nodydeHuu 1EHHBIX Oymar 1Mo orepaiysM, COBEepIIaeMbIM Ha BO3BPAaTHOM OCHOBE, HE BJIIEKYIIUM 3a
co00¥ Tepexoa BCEX PHUCKOB W BBHIFOJ, CBS3aHHBIX C BJIAJACHHEM IICHHOW OyMaroi, MPH3HAHUS IOJYYEHHBIX
IeHHBIX Oymar He mpowcxoawT. Ilpm ATOM IeHEXHBIE CPEACTBA, MEPEUHUCICHHBIC IO TAKUM OIEpPAaIUsIM, C
MOMEHTA UX MEePEUUCIICHUS U 10 MOMEHTa BO3BpaTa NIPU3HAIOTCS B KauecTBe akTUBOB. CIpaBe/iInBasi CTOMMOCTh
Takoro axKTWUBa OMNpeleseTcsl MO0 METOJUKE OIEHKHA CHpaBeJIMBOM CTOMMOCTH 3aiiMOB BBIIAHHBIX, B
cootBeTcTBUHU ¢ Paznenom VI.

B cnysae ecim u3 cocraBa PoHma nNpomaroTcs LEHHbIE OyMard, IIOJIYYCHHBIC II0 OIEPALMM,
COBEpIIaeMBIM Ha BO3BPATHOH OCHOBE, TO C 3TOI0 MOMEHTa HMPU3HAETCs 00sA3aTeNhCTBO MO BO3BPATy AAHHBIX
HeHHBIX Oymar. OO0s3aTeNbCTBO MPH3HAETCS 10 MOMEHTa OOpaTHOTO BBIKYIIA JAHHBIX IIEHHBIX OyMar B COCTaB
@®oHma WM APYroro yperyinpoBaHHS 00A3aTeNbCTBA IO BO3BpATy IIOJYYEHHBIX LEHHBIX Oymar. Takoe
00s13aTENILCTBO  OLICHUBAETCS B CYMME pPaBHOH CIpPaBEUIMBOM CTOMMOCTH IPOAAHHBIX LCHHBIX OyMar,
MOJUIeKAIINX BO3BPATY, ONpeAesieMol B BRIOpaHHOM IS IIEHHBIX OyMmar Hmopsiike B cooTBeTcTBUH ¢ [IpaBmmamu
onpenenenns CHA.

3.6. Vcxonnble maHHBIC, WCIONB3YEMBIC UL OIPENCIICHUS CIPAaBEUIMBOM CTOMMOCTH AKTHBOB WIIH
00513aTeIBCTB, IPEAYCMOTPEHHBIX HACTOSIIIIAM PA3IEIIOM, MOTYT OBITh CKOPPEKTHPOBAHBI UCKITIOUUTEIHFHO TOTBKO
B Cilydae OOHapy)XEHHUs WITH MOJydeHUs Y IpaBisronei kommnanued w/uinu Crieluain3upoBaHHbIM JeTIO3HTaprueM
nHpopManmu 00 akTHBax (00S3aTENILCTBAX) WM PHIHOYHBIX YCIIOBHSAX B OTHOIIEHHH aKTUBOB (00S3aTENIbCTB),
CBUICTEIBCTBYIOMEH O HEOOXOIMMOCTH TaKOH KOPPEKTHPOBKH. Takas KOPPEKTHPOBKA HCXOTHBIX IaHHBIX
odopmisiercss AKTOM, KOTOPBIH JOJDKEH OBITH COTJIacOBaH M TOANUCAH YNpaBIAoNleld KOMIaHUEH WU
CrenMan3upoBaHHBIM JIETIO3UTAPHUEM.

IV. Ilpon3BoaHble (PpHAHCOBBIE HHCTPYMEHTBI.

4.1. Kputepuu npu3HAHMA M NPEKPAlIeHUsA TPHU3HAHUS OMPKEBBIX NMPOM3BOAHBIX (PUHAHCOBBIX
HHCTPYMEHTOB.

bupxxeBoil  MpOW3BOAHBIA  (UHAHCOBBI  WHCTPYMEHT IPHU3HAETCS B  MOMEHT  3aKJIIOYCHUS

COOTBETCTBYIOIIETO KOHTPAKTa HA OMpxe.

[pekpamienne npu3HaHUSI OUPIKEBOTO MPOU3BOTHOTO (PMHAHCOBOTO MHCTPYMEHTA ITPOUCXO/IUT:

o B CJTy4Jae MCIIOJTHEHNS KOHTPaKTa;

. B pe3yabTaTe BO3HUKHOBEHUS BCTPEUHBIX O00S3aTEJBCTB II0 KOHTPAaKTy C TakoW ke
cnennuKanyei, T.e. 3aKI04YeHNe 0()CeTHOH CAENKH;

. IpEKpaIeHue 00sA3aTENbCTB 10 KOHTPAKTY IO MHBIM OCHOBAaHUSM, yKa3aHHBIM B IpaBMIIax

KIIMpUHTa, B YCTAHOBJIICHHOM UMHU MTOPAIKE.

4.2. OueHka cupaBeJIuBOil CTOMMOCTH OUPKEBOr0 IPOMU3BOHOI0 (PHHAHCOBOI0 HHCTPYMEHTA.

OCHOBHBIM PBIHKOM ISl IPOU3BOJIHBIX (PMHAHCOBBIX WHCTPYMEHTOB SIBJISIETCSl OMpiKa, Ha KOTOPOH ObLI
3aKJIFOYEH COOTBETCTBYIOUIMHA KOHTpakT. OCHOBHOH pPBIHOK, Ha KOTOpPOM OBIT 3aKIIOYEH KOHTPAKT IIO
MIPOU3BOIHBIM (DMHAHCOBHIM HHCTPYMEHTAM, CUUTACTCS AaKTUBHBIM PHIHKOM.

CrpaBeiniBass CTOMMOCTh IIPOW3BOJHOTO (PMHAHCOBOTO HMHCTPYMEHTAa, IO KOTOPOMY Ha JaTy

onpeneneanss CHA oTpakeHbI Bce pacyeThl 0 BapUAMOHHON MapiKe, paBHa HYJIIO.

V. leouTopckasi U KpeauTOPCKAas 32/10J5KEHHOCTb.

5.1.  Jle0utopckas 3aJ0/KEHHOCTD II0 IIPOLEHTHOMY (KYINIOHHOMY) A0XOAY M NOTAaLICHHUIO, B T.4.
YACTUYHOMY IOTALIEHHI0, OCHOBHOI'0 J10JITa 110 A0JIT0OBBIM LIEHHBIM OymMaram.

5.1.1. Kputepuu npusHaHusi 1e0UTOPCKON 3a]J0JKEHHOCTH:
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o JaTa HACTYIUICHHS CpPOKa MOTAlIeHUS IPOIEHTHOTO (KYIMOHHOI'0) J0XOAa (YacTUYHOTO MIIH
MOJTHOTO TIOTAIICHUST OCHOBHOTO JOJTa, 32 HCKIIOUYEHHEM JOCPOYHOTO TIOTAMICHHS) IO JOJNTOBBEIM IICHHBIM
OymaraMm B COOTBETCTBHH C YCIOBUSIMH BBITYCKa IICHHBIX OyMar.

5.1.2. Onenka AeOUTOPCKON 3aJ0IKEHHOCTH MO MPOIEHTHOMY (KYITOHHOMY) JIOXOAY M IOTAaIlleHUIo, B
T.4. YaCTUYHOMY MOTALICHUIO, OCHOBHOTO J0JITa TIO JIOJITOBBIM IIEHHBIM Oymaram:

1) CrnpaBeniuBasi CTOMMOCTB JIeOUTOPCKOM 3aJJ0JDKEHHOCTH IO MPOIEHTHOMY (KYIIOHHOMY) JOXOIy W
MOTAMIeHNI0, B T.4. YaCTHYHOMY IIOTAllIEHHIO, OCHOBHOTO JIOJra IO JIOJTOBBIM IIEHHBIM OyMmaram IpH
HACTYIUIGHUH CPOKa MCIIOJIHEHUSI SMUTEHTOM COOTBETCTBYIOIIETO 0053aTeIbCTBA OLICHHBAETCS B CyMMe, PaBHOM
HOMHHAJIBHON CTOMMOCTH TOJICKAIICH MOTAIICHUIO 33/ I0JKCHHOCTH.

Jlebutopckas 3a10KEHHOCTH T10 MPOIEHTHOMY (KYIMOHHOMY) JI0XOy IO IEHHBIM OymaraMm OIeHHBAeTCs
B HOJIb, €CIM Ha NIaTy, MPEIIICCTBYIONIYIO JaTe MPHU3HAHWSA YKa3aHHOW meburtopckoit 3amommkernoctn, HK]/I,
YUUTHIBAIOLIMICS B COCTaBE CIPaBeUIMBOW CTOMMOCTH [IEHHOH Oymaru, ObUT paBeH HYIIIO.

2) CnpaBeminBasi CTOUMOCTh JIeOUTOPCKOH 3aJJOJDKEHHOCTH IO MPOIEHTHOMY (KYIIOHHOMY) JOXOIy W
MOTAIICHUIO, B T.Y. YACTHYHOMY ITOTAIlIEHHIO0, OCHOBHOTO JIOJITa TIO JIOJTOBBIM LIEHHBIM OyMaraM OIICHUBAeTCs B
CyMMe, paBHOM HyJII0 B HauboJee paHHIO U3 JaT:

- ucreyeHus 10 AHEBHOro cpoka ¢ JaThl HACTYIUICHUS CpPOKa HCIHOJIHEHUS COOTBETCTBYIOIIETO
00s13aTeNBCTBA POCCHUCKHMM AIMHUTEHTOM, 30 THEBHOTO CpOKa C JAaThl HACTYIUICHHS CpPOKAa WCIIOJHCHUS
COOTBETCTBYIOIIETO 00513aTEIECTBA HHOCTPAHHBIM AYMHUTECHTOM;

- aThl pacKkpeITUs HHpOpMaluK o pemeHny banka Poccuu 00 OT3bIBE JUIIEH3UM SMUTEHTA-KPEIUTHON
OpTraHM3aIny;

- JaThl OMyOJIMKOBaHMS B JOCTYMHOM ucrouHuKe (razera "KommepcanTs" mmu DenepanbHBIN peecTp
ceenennit o OankporcTBe (EDPCB) mnm kaproreka apOUTpaXHBIX AT W T.II.) WHPOPMAIKMUA O TPU3HAHHH
SMHTEHTa OAHKPOTOM.

5.1.3. Kpurepuu npekpaiiieHusi Tpu3HaHus JeOUTOPCKON 3aJ0KEHHOCTH TI0 MPOIIEHTHOMY (KYIIOHHOMY)
JIOXOJ1y Y TIOTAIIEHHIO, B T.4. YACTUYHOMY MOTAILICHUI0, OCHOBHOTO J0JITa MO JIOJTOBBIM IIEHHBIM Oymaram:

[Ipexpamienne mpu3HaHUA ASOMTOPCKON 3aJODKEHHOCTH MO MPOLEHTHOMY (KYHNOHHOMY) NOXOAY H
MOTAIIeHNIO, B T.4. YACTHYHOMY ITOTAIIEHHIO, OCHOBHOTO JOJITA IO JIONTOBBIM IIEHHBIM OyMaraM OCYIIECTBIIAETCS
B HauboJiee paHHIO U3 J1aT:

- (hakTHUECKOTO MCIOTHEHHSI COOTBETCTBYIOIIETO 0053aTEIHCTRA,

- nepenaud POHAOM COOTBETCTBYIOIIETO MpaBa TPEOOBAHUS TPETHEMY JIUILY;

- HICTEYEHUS CPOKa UCKOBOU JABHOCTH;

- OKOHYaHUs (MIPEeKpalleHns) UCIOIHUTEIBHOTO MPOU3BOJICTBA 110 B3BICKAHHUIO YKa3aHHOW AeOHTOPCKON
3aJI0JDKEHHOCTH;

- matel BHeceHus 3amucu B EI'PHOJI o nukBHmamuy SMUTEHTa COTIACHO WH()OPMAIIMH B BBINMHACKE U3
EI'PIOJI, momy4yeHHO# B OyMa)KHOM HIJIH B 3JIEKTPOHHOM BHJIE C O(HINAIBFHOTO caiiTa HaJoroBOTO OpraHa;

- TPOYEro TMpeKpamieHns IpaBa TPeOOBaHWS B COOTBETCTBHM C 3aKOHOJATENbCTBOM Poccumiickoit
®denepanuu UIU JOTOBOPOM, U3 KOTOPOIO OHO BO3HUKIIO.

5.2. I[eﬁI/ITOpCKaﬂ 310/’ KEHHOCThL MO MPOUHEHTHOMY /J0X0Ay IO [JA€HEKHBLIM CpEACTBaM,
pasMEllleHHBIM B erIlI/ITHOﬁ Oopranm3anuy Ha YCJIO0BUAX HECHUIKAEMOI'0 OCTAaTKa.

5.2.1. Ilpu 3aKJIFOYEHUM COIVIALIEHUs] C KPEJUTHON OpraHU3aluedl O HECHM)KAEMOM OCTAaTKE JEHEKHBIX
CpeACTB Ha pacueTHOM cueTe DoHAa, CymMMa MPOLEHTOB, PACCUNTAHHBIX Ha Aaty onpeaeneHus CYA mo craske,
MPEeAYCMOTPEHHONW YKa3aHHBIM COTJIAIICHWEM, IIPHU3HAETCS B COCTaBE JEOMTOPCKOW 3aJ0IDKEHHOCTH C JaThl
BCTYIUICHHS B CHWJIy YKa3aHHOTO COIJIAIIEHWs JHOO C JaThl Hadyaja HAYUCICHHS YKA3aHHBIX IIPOIIEHTOB B
COOTBETCTBUU C PAHEE 3aKIIOYECHHBIM COMVIALIEHHWEM, a B Cllyda€ BBEICHUS MOPATOpUS HA YJOBIETBOPECHHE
TpeOOBaHWH KPEAWTOPOB KPEAWTHOH OpraHu3alii — W MOpPATOpHBIE NPOIEHTHI Ha aaTy ompexeneHus CUA B
COOTBETCTBUM C 3aKOHOJATeNbcTBOM Poccuiickoit denepanyn NpU3HAIOTCS B COCTAaBE YKa3aHHOH 1eOUTOPCKOI
3aJ0JDKCHHOCTH CO [HsS BBEICHUS MOpPATOpUS Ha YIOBJIETBOPEHHE TPeOOBaHMH KPEAUTOPOB KPEAWUTHOH
OpraHu3alluy.

B cimydae BBeneHUSI MOPAaTOpHsI Ha YIOBJIETBOPEHHE TPeOOBaHUN KPEOUTOPOB KPEAUTHOW OpraHHU3aluy,
MPOLIEHTH! B pa3Mepe, MPEeAYCMOTPEHHOM YCIOBUSAMH COTJIAICHHS, HAUUCIAIOTCA [0 JaThl, NMPEAIIECTBYIOMIEH
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JaTe BBEACHUS MOpPATOpus, BKIIOYUTENbHO. HaumHas co 1OHS BBEIEHUS MOpATOpHs Ha YIOBIETBOPEHHE
TpeOOBaHUI KPEIUTOPOB KPEIUTHOW OpraHU3allMd W J0 JaThl OKOHYaHHS CpOKa JCWCTBHS MOpATOpus Ha
YIOBIETBOPEHHE TPeOOBAHUH KPEIUTOPOB KPEAWTHON OpraHW3aIlMH BKIIOYUTEIFHO HAYMCIISIOTCS MOpATOpPHBIE
MPOLIEHTHI B COOTBETCTBUU € 3aKOHOAATENLCTBOM Poccuiickoit Penepanuu.

5.2.2. Omenka cIpaBeAMBON CTOMMOCTH AEOMTOPCKOHM 33J0JDKEHHOCTH IO TPOIEHTHOMY JOXOAy II0
JCHEXKHBIM CPEACTBaM, pPa3MELICHHBIM B KPEIUTHOH OpraHM3allud Ha YCIOBHSX HECHI)KAeMOIO OCTaTKa,
omnpeAensieTcd UCXOIs U3 MPOLEHTHOH CTaBKU, B COOTBETCTBUU C YCIOBUSIMU COOTBETCTBYIOLIETO JOrOBOpA,
COTJIALICHUsT WM HMHOTO AHAJOTHMYHOI'O JIOKYMEHTa, a B Clydae BBEACHUS MOPATOpPHUS Ha YIOBIETBOPCHHE
TpeOOBaHHU KPEAUTOPOB KPEAUTHOH OpraHM3allii — TaK)Ke B CyMME MOPATOPHBIX IPOILIEHTOB B COOTBETCTBHUH C
3aKoHoAaTeNbCTBOM Poccuiickoit denepannn.

CropaBemiiBas CTOUMOCTh JA€OMTOPCKOM 3aJ0/DKEHHOCTH MO TPOLIEHTHOMY J0XOAY MO JIEHEKHBIM
CpEICTBaM, Pa3MEIEHHBIM B KPEIUTHON OpraHn3allii Ha YCIOBHUSIX HECHM)KAEMOI'O OCTATKa, IIPU3HACTCS paBHON
HYJIO B HanOoJiee paHHIO U3 JarT:

- nmaTtel packpeitus WH(popmammum o pemieHun banka Poccum 00 OT3BIBE JHIEH3MM KPEOUTHOMN
OpraHu3aluy;

- JaThl OMyOJIMKOBAHWS B AOCTYIMHOM wHcTouHHKe (raszera "Kommepcants" wnu DenepaiabHBINH peecTp
ceenennii o GankporctBe (EDPCBH) mnmm kxapToTeka apOWTpaXHBIX A€l W T.I.) HWHGOPMAIMHA O NPH3HAHUA
KPEAUTHOU OpraHu3aIli OaHKPOTOM.

5.2.3. Ilpekparienue npu3HaHUs TeOUTOPCKOH 33JJOJDKEHHOCTH IO MPOLIEHTHOMY J0XOAY IO JAEHEKHBIM
CpelCTBaM, PA3MELIEHHBIM B KPEAUTHOW OpPraHU3alMy Ha YCIOBUSX HECHHXAEMOI'O OCTATKA, OCYLIECTBISIETCS B
HaunOoJiee paHHIOK U3 JIaT:

- (hakTHUECKOTO MOTyYEHUs] COOTBETCTBYIOIINX ACHEKHBIX CPEJICTB Ha pacueTHbIN cuet Donna;

- HayaJla JIOCPOYHOI0 UCIIOJIb30BaHUSI HECHIXKAEMOT'O OCTaTKa;

- repenayn POHIOM COOTBETCTBYIOIIETO TpaBa TPeOOBAHMUS TPETHEMY JIHILY;

- HCTEYEHUS CPOKa UCKOBOU JABHOCTH;

- OKOHYaHUS (MIPEeKpalieHns) NCIOIHUTEIHHOTO MIPOU3BOACTBA 10 B3BICKAHHUIO YKa3aHHOW AEOMTOPCKOM
33JI0JDKEHHOCTH;

- natel BHeceHus 3armucu B EI'PIOJI o nukBHanmu KpeauTHOH OpraHu3alii COTJIACHO MH(OpManuu B
Beinucke u3 EI'PIOJI, momyuenHoOl B OyMa)XHOM WJIM B 3JICKTPOHHOM BHJIE C O(HIIMATIBHOIO CaliTa HAJIOTOBOTO
oprasa;

- TMpodYero IpeKpamieHus IMpaBa TpPeOOBaHUS B COOTBETCTBUM C 3aKOHOJATENbCTBOM Poccuiickoit
Ddenepanuu UIU JOTOBOPOM, U3 KOTOPOIO OHO BO3HUKIIO.

CrpaBeanuBas CTOMMOCTD 3aJ0JDKEHHOCTH B ClIydae HEOOXOAMMOCTH ONpEAesieTCs C  Y9eToM
KOPPEKTUPOBKU B COOTBETCTBHUHU C TOPSLIKOM, IpeycMOTpeHHbIM Paznenom VII.

5.3. JeduTopckast 3210/ 12KEHHOCTD 110 OPOKEPCKOMY CUeTy.

5.3.1. Kputepuu npusHaHus 1e0UTOPCKON 3a10J1KEHHOCTH:

Jeburopckas 3a10/DKEHHOCTb OpoKepa MO IECHEKHBIM CPEACTBAM, HAXOAAIIMMCS Ha OPOKEPCKOM Cuere,
MIPU3HACTCS C MOMEHTA OTPaKEHWs IOCTYIUICHHUS JAaHHBIX CPENCTB Ha OpPOKEPCKWIl CHeT/CIIeIMalbHBIA CYET,
COTJIACHO OTYeTy OpoKepa WM ¢ MOMEHTa BO3HMKHOBeHHS y PoHIa mpaBa TpeOOBaHMS JEHEKHBIX CPEJICTB OT
Opokepa B pe3yibTaTe ONepalyii C IEHHBIMUA OyMaramu.

5.3.2. Ouenka cnpaBeIMBOH CTOMMOCTH IeONTOPCKON 3aH0JKEHHOCTH:

- CTIpaBeUTNBAasi CTOMMOCTh TaKOH 33/I0DKEHHOCTH OIIEHMBAETCS B CYMME OCTaTKa JE€HEKHBIX CPEJCTB Ha
KOHEI JHs IIOCJIC COBEPILICHUsS BceX omepaunuil ¢ akTuBamu PoHIAa MO AaHHBIM OTYETa MPO(ECCHOHATILHOIO
yJacTHHKA PhIHKA IIEHHBIX Oymar Ha naty ompezenenus CUA. B cioyuae oTcyrcTBust Ha narty onpeanenenus CHA
oT4eTa NMpodeccHoHaNbHOIO yJYaCTHUKA PBIHKA LIEHHBIX Oymar, IeOMTOpcKas 3aJ0/DKCHHOCTH OLICHMBACTCS B
CyMMe, OTPaXEHHOW B OTYETE 10 COCTOSHUIO Ha OMIKalIyIo 1aTy, IpeaecTBYIONyto 1ate onpeneneHus CUA;

- CIIpaBeIJINBAasl CTOUMOCTh IeOUTOPCKOM 33a10/DKEHHOCTH IIPU3HAECTCS PABHOM HYJIIO € AAThl ONTyOJIMKOBaHUS
B JIOCTYITHOM MCTOYHHMKE MH(OpMANWH O TpU3HAHIK Opokepa OaHKPOTOM.

CropaBennuBas CTOMMOCTb 3aJ0JDKEHHOCTH B ClIydae HEOOXOIMMOCTH OIIPEACNACTCS €  Y4eTOM
KOPPEKTUPOBKUA B COOTBETCTBUU C HOpPSAKOM, npemycMoTpeHHbIM Pasnenom VIL Ilpu 3Tom B nensx Takoiu
KOPPEKTUPOBKM KOHTPAareHTOM TIPH3HAETCS KpEeAWTHAs OpraHu3anus/0aHK, B KOTOpOH y OpOKepa OTKPBHIT
CIICIMATLHBIN OPOKEPCKHMA CUeT.
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5.3.3. Kputepuu npekpaiiieHus: Ipu3HaHus 1e0UTOPCKOM 3310 DKEHHOCTH:

[pekpamienne npu3HaHUA AeOUTOPCKOH 3a/I0JPKEHHOCTH OCYILIECTBIISIETCS B HanOoiee paHHIOK U3 J1aT:

- (paKTHYECKOTO TOTYICHUS COOTBETCTBYIOIINX JCHEKHBIX CPEIICTB HA pacdyeTHBIN cueT DoHna;

- mepenaun GOHAOM COOTBETCTBYIOIIETO MpaBa TPEOOBAHUS TPETHEMY JUILY;

- HCTEYCHUS CPOKA NCKOBOU JABHOCTH;

- OKOHYaHUS (TIPEKpaNIeHHsI) UCTIOTHUTEIEHOTO TIPOU3BOCTBA 0 B3BICKAHUIO YKA3aHHOU JNeOUTOPCKOU
3a/10JKEHHOCTH;

- natel BHecenusi 3amucu B EI'PIOJI o nukBupanmu Opokepa coriacHO MH(GOpPMAalMK B BBHIMUCKE W3
EI'PIOJI, monyueHHOH B OyMa)KHOM WM B DJICKTPOHHOM BHJIC C O(HUIIMATHHOTO CaliTa HaJOTOBOrO OpraHa;

- MpodYero IpeKpamieHus IMpaBa TpPeOOBaHUS B COOTBETCTBUM C 3aKOHOJATENbCTBOM Poccuiickoit
denepaniuy UIM JOTOBOPOM, U3 KOTOPOI'O OHO BO3HHUKJIO.

5.4. JedouTopckasi 3ag0/LKEHHOCTh 10 BBIIUIATE TWBHIECHIOB 10 AKIHUAM, AeMO3HTAPHBIM
pacmuckaM, T0X0I0B 10 MasAM (AKIUSM) HHOCTPAHHBIX HHBECTHIINOHHBIX (DOHIOB.

1) Kputepnn npusHanus 1eONTOPCKON 3310JDKEHHOCTH TI0 BBIILIATE TUBUICHIOB 0 aKIHsAM:
Haroii mpu3HaHU 1eOUTOPCKON 33/T0JKEHHOCTH 110 BBIIUIATE IUBUIECH/IOB MO aKIIUAM SIBIISETCS:

a) B OTHOILICHUHM aKIUH POCCUHCKUX SMUTEHTOB — HanOosiee O3 AHS U3 CICAYIOLIMX 1aT:

- J1aTa 3aKpBITHS peecTpa IO BBILIATY TUBHICHIOB;

- laTa ONpeAeIeHuUs pa3Mepa ANBUACH/IA, TPUXOAAIIETOCs HA OHY aKI[HIO.
HcroyHnkoM packpblTuss MHGOpPMAIMU O JaTe M pa3Mepe AUBHICHAOB SBIIOTCS OQHIMANbHBIE PECYpCHI
MH(OPMAILIOHHBIX areHTCTB (JICHTa HOBOCTEH), oUIMaIbHBIE CAThl SMUTCHTOB LICHHBIX OyMmar, ouIuaabHbIN
caiir HKO AO HP/I.

0) B OTHOWIEHNHN aKIMH WHOCTPAHHBIX SMUTEHTOB - J1aTa, HAa KOTOPYIO ONpPENENIIOTCS NI, NMEIOIIre
[paBO Ha IOJYyYCHUE IUBHUAEHAOB. MCTOYHMKOM packpblTus MHGOpMamuM O JaTe U pa3Mepe AUBUICHIOB
ABIsIeTCS MH(pOopMaInoHHas cucteMa «birymGepr» (Bloomberg), odpurmansasiii caiit HKO AO HP/I.

B) TIPH OTCYTCTBHM MH(poOpMaImy (B TOM YHCIIE pa3Mepa NPUYNTAIONINXCSA BBIIUIAT) - aTa 3a4MCICHUSL
JICHEeKHBIX CPEACTB Ha pacyeTHbIN (Opokepckuii) cuer PoHpa.

2) OmneHka CrpaBeIyIMBONH CTOMMOCTH ACOMTOPCKON 3a0JDKEHHOCTH TI0 BBIILIATE JWBHIEHIOB IO
aKIUAM OIpPEIEsIeTCs TyTeM YMHOKCHHUS:
a) B OTHOIICHWHN aKIINH POCCHUHCKUX 3MUTECHTOB!

L KOJIMYECTBA aKIHH BBIIIYCKa, YITCHHBIX Ha CYCTE JICIIO Ha AaTy, Ha KOTOPYIO ONIPEACIAIOTCA JIUa,
HUMCIOIIMEC MPaBO Ha MOJTYUYCHUC NTUBUICH/IOB,
° 00BABICHHOI'O pasmMepa IOUBUIACHAOB, MNPUXOAAIICIOCA Ha OAHY AaKIWIO COOTBGTCTBYIOmeﬁ

KaTeropuu (Turma);
0) B OTHOILICHNH aKIIUI HHOCTPAHHBIX SMUTEHTOB:

. KOJIM4YECTBa aKUUH BBINYCKa, Ha JaTy, MPEALISCTBYIOLIYIO JaTe, KOTJa aKLUUW HHOCTPaHHBIX
SMHUTEHTOB HAYMHAIOT TOProBaThes 0e3 yueta qusuaennos (DVD EX DT);
. OOBSIBIIEHHOTO pa3Mepa JWBUJCH/OB, MPUXOMAIIErocs Ha OAHY AaKIHI COOTBETCTBYIOIIEH

KaTeropuu (Turma).

Benmuunaa HanoroB, KOTOpBIE TOMIEKAT YIUIATe IIPU BBHIIIATE AWBHICHIOB B COOTBETCTBHH C
3aKOHOIATEIECTBOM MHOCTPAHHOTO TOCYAAPCTBA, HE MOXKET OBITH JOCTOBEPHO OIPE/IeIeHAa HA MOMEHT IPU3HAHUS
NeOUTOPCKOM 3aJ0/DKEHHOCTH [0 BBIIIATE AWBUACHIOB. B cBs3m ¢ 3tuM ans neneit pacueta CUA donna
yKa3aHHBIC HAJIOTH MPU3HAIOTCS HECYIIECTBEHHBIMU, U UX CIIPABEIJIUBAs CTOMMOCTD OIICHUBACTCS B HOJIb.

3) CrpaBemmBasi CTOUMOCTh JTEOUTOPCKON 3aI0KCHHOCTH TI0 BBHIIUIATE IUBUACHIOB MPU3HAETCS
paBHOU HYJTIO B HAN0OJIEe PAHHIOK U3 JAT:

. JUTS aKIUH POCCHMCKHX SMHUTCHTOB - IO HUCTEYCHHMH 25 pabo4yMx OHEH ¢ JaThl, HA KOTOPYIO
OTIPEACTISIOTCS JINIIA, IMEIOIITUE TPABO HA MOTyYCHHE JUBHUICHIOB;

. JUTSL aKITUA MHOCTPAHHBIX SMHUTEHTOB — MO UcTeueHu: 100-THEBHOTO cpoxal C JIaThl, HA KOTOPYIO
OTIPEACTISIOTCS JINIIA, IMEIOIITUE TPABO HA MOTyYCHHE JUBHUICHIOB;

1 . .
CpOK OIIpEACIICH anannmomen KOMITaHWEHU Ha OCHOBEC IIPOBCACHHOI'0 aHAJIM3a JaHHBIX O paHEE NMOJYYCHHBIX TUBUACHIAAX.
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. JaThl OMyOJMKOBAaHUSA B JOCTYHHOM ucTo4yHMKe (rasera "KommepcanTs" wim ®enepalibHbIN
peectp cBenenuii o 6ankporcTBe (EOPCH) mnn kapToTeka apOUTpaKHBIX A€ U T.11.) HH(OpManuy O MpU3HAHUT
AOMUTEHTa OAHKPOTOM.

CrnpaBeiinBasi CTOMMOCTD 3a/I0JDKEHHOCTH B Ciydae HEOOXOAMMOCTH ONpeAessieTcss C  y4eToM
KOPPEKTUPOBKH B COOTBETCTBUH C TIOPSIAKOM, ITpeaycMoTpeHHbIM Paznenom VII.

4) Kpurepun npekpamienus npu3HaHus 1eOUTOPCKON 33/I0JKEHHOCTH TI0 BBITUIATE JWBUICH/IOB 110
AKIHSIM:

[Ipexpamenne mnpu3HAHUA NEOWTOPCKON 3aJOKEHHOCTH IO BHIIDIATE JNWBHUACHIOB IO  aKIWSIM
OCYIIIECTBIISIETCS] B HANOOJIee PaHHIO0 U3 JaT:

. (haKTHIECKOTO TONYYCHHSI COOTBETCTBYIOIIMX JIEHEKHBIX CPEICTB Ha pacueTHBINH (OpOKepCKHit)
cuet ®oHAa;

o nepenadn PoHIOM COOTBETCTBYIOIIETO NpaBa TPEOOBAHUS TPEThEMY JIHILY;

o HCTEYEHUS CPOKA UCKOBOM TaBHOCTU;

o OKOHYaHMs (TpEeKpalleHys) HCHOIHUTEIbHOTO MPOM3BOACTBA IO B3BICKAHUIO YKa3aHHOI
neOUTOPCKOM 3a0KEHHOCTH;

o natsl BHeceHus 3anucu B EI'PIOJI o nukBuaanuu sMuTeHTa corllacHO HHGOPMAIMHU B BBIIIMCKE U3
EI'PYOJI, momy4enHO# B OyMa)kKHOM FUTH B 3JIEKTPOHHOM BHJIE C OHIHAIBFHOTO caifTa HaJIOTOBOTO OPTaHa;

. MIPOUYETO NpEKpalieHnsl IpaBa TPeOOBaHMSA B COOTBETCTBHM C 3aKOHOAATENHCTBOM PoccHiickoi

CDez[epauHH WKW 10rOBOPOM, U3 KOTOPOT'O OHO BO3HHUKIIO.

5) [lpusHaHue, OIEHKAa M IIPEKpallleHUEe NPH3HAHUS ICOMTOPCKOM 3aI0JDKEHHOCTH IO BBIILIATE
JI0XOJ0B IO HasM (aKIMAM) MHOCTPAHHBIX WHBECTHLHUOHHBIX (OHIOB  OCYIIECTBISETCS B MOPSAKE,
MIPEAYCMOTPEHHOM ISl JeOMTOPCKOW 3aJ0JDKEHHOCTH MO BBIIUIATE AWBHUACHAOB IO aKIUSM WHOCTPAHHBIX
SMUTEHTOB.

6) [Ipn3Hanme, oleHKa W TpEKpameHWe MpU3HAHWUA JEOMTOPCKON 3a0DKEHHOCTH IO BBIIUIATE
JTVBHICHIOB TI0 JETIO3UTAPHBIM PACIUCKaM OCYIIECTBISETCS B MOPSIKE, MPETyCMOTPEHHOM U 1€OUTOPCKOM
3aJI0JDKEHHOCTH 110 BBIILIATE AUBUJICHJIOB 110 AKIHSM.

5.5. I[eﬁI/ITOpCKaﬂ 3a10/I3KEHHOCTD 110 BblIaye HHBECTHIIMOHHBIX maeB ®oHga npu o0MeHe.

Jeburtopckasi 3al0DKEHHOCTh 110 BbIAaY€ WHBECTULMOHHBIX MaeB PoHma mpu oOMEHe Ha HUX
WHBECTHIIMOHHBIX TaeB Jpyrux (OHIOB TMpH3HAETCS C JaThl BHECEHUWs INPUXOJHOM 3amucu O BblIaye
WHBECTHUIMOHHBIX MaeB DoHIa B peecTpe BIaAeibleB MHBECTHIMOHHBIX nmaeB PoHma mpu oOMEHE COrJacHoO
MEPBUYHBIM JOKYMEHTaM JIMIa, OCYIIECTBIISIONIETO BeICHHE PEECTpa BIIaIEIbleB MHBECTHIIMOHHBIX maes dona
W OIIeHMBaeTcs B pa3Mmepe ee ocratka Ha jaty onpeneneHus CYUA. Ilpekpainenve npusHaHHs JeOUTOPCKOM
3aJJOJDKEHHOCTH TI0 BBIJIa4€ MHBECTHUIIMOHHBIX MaeB doHma npu oOMeHe Ha HUX MHBECTUIIMOHHBIX TTAeB APYTUX
(OHIOB OCymIECTBISETCS C AaThl 3auucieHns B POHA MMyIIecTBa, MOCTYMHUBIIETO B pe3yiabTare OOMEHa
WHBECTULIMOHHBIX IIAEB.

5.6. JleGuTopckas 3a10/LKEHHOCTh Y IPAaBJIAIOIIEH KoMIaHuU niepex @oHIoM.

Jlebutopckas 3aJ0KEHHOCTh YHpaBistollell komnanuu nepen PoHIOM MpHU3HAETCS C JaThbl, KOrAa y
@doHma BO3HMKAET NpaBO TPEOOBAaHWS HMMYIIECTBA WM MOIYYEHHUS IEHEXHBIX CPEICTB OT YIIpaBiIsIonier
KommaHnd. llpekparieHne Npu3HAHUS YKa3aHHOM J€OMTOPCKOM 3aJ0DKEHHOCTH Y TIPABISIONIEH KOMITaHUH
OCYIIECTBIIACTCS B HanboJiee PaHHIO U3 J1art:

- B MOMEHT €€ MOralleHus;

- nepeaayd QOHIOM COOTBETCTBYIOIIETO MpaBa TPeOOBAHUS TPETHEMY JIHILY;

- HICTEUYEHUs CPOKa UCKOBOH TaBHOCTH;

- OKOHYaHUs (TIPEKpalIeHUs) UCIOIHUTEIBHOTO MIPOU3BOACTBA 110 B3BICKAHUIO YKAa3aHHON AEOMTOPCKOMN
3aJI0JDKEHHOCTH;

- matel BHeceHus 3amucu B EI'PHOJI o nmukBumanmm YmpaBisromeii KOMIIAaHUH COTJIACHO WH(pOpMAINH B
Bemmucke u3 EI'PHOJI, momydyenHoi B OyMa)XHOM WM B 3JIEKTPOHHOM BHJE ¢ OQHIMAILHOTO CaiTa HAJIOTOBOTO
Oprasa;
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- MPOYEro MpeKpalleHus MpaBa TPeOOBAHUS B COOTBETCTBHHM C 3aKOHOIATEILCTBOM Poccuiickoi
denepaluu UK J0TOBOPOM, U3 KOTOPOTO OHO BOZHUKJIO.

Jeburopckasi 3a0JDKEHHOCTE Y IPaBISIONIel KoMmanuu mnepen GoHIoM, HE3aBHCHUMO OT OCHOBaHUH ce
MpU3HAHUS, OICHUBACTCS B HOMUHAIBHONW CyMME 00sI3aTeIBCTBA, TIOUICKAIIETO OIIATE.

B ciydae mpeBblllieHUsI B OTYETHOM T'OAY BEIMUYUHBI PACXOJ0B, CBSI3aHHBIX C JOBEPUTEIBHBIM YIIPABICHUEM
®onHOM, B TOM YHCIIE B ciaydae O€3aKIENTHOTO CIFCAHMS, HAJ BEIWIMHOW MaKCHMAIBHOTO pa3Mepa TaKhX
pacxomoB, yctaHoBieHHoOro llpaBmnmamm noBepuTenbHOro ympasieHus DoHIOM, KeOHTOpCKas 33aJ0JDKEHHOCTH
VYnpasastomeid KOMIAaHUY IPU3HAETCA B pasMepe TaKOro MPEBBIIEHMS, ONPEACIEHHOIO HA 1aTy BOZHUKHOBEHHUS
TAKOTO MPEBBIIEHUS O MOMEHTA €€ MOTalleHus. AHAJIOTUYHBIN MOAX0]] IPUMEHAETCS B CIIydae OIIAThl 33 CUET
umymectsa QOHAA PacXoJ0B, He NMpelycMOTpeHHbIX [IpaBunamMu 1oBepUTENBHOrO ypasineHus OoHA0M.

CrpaBennuBasi CTOMMOCTb 330JDKCHHOCTH B Cllydae HEOOXOAMMOCTH OIPEACNACTCS C  Y4ETOM
KOPPEKTUPOBKU B COOTBETCTBHUHU C TOPSLIKOM, IpeycMOTpeHHbIM Paznenom VII.

5.7.  JleGutopckas 3a10/KEHHOCTD 110 JCHEKHBIM CPEICTBAM «B IYTH».

Jeburtopckast 3a10JKEHHOCTS 110 ICHEKHBIM CPEICTBAM:

- HEePEYNCICHHBIM Ha OPOKEPCKHI CYeT, B OTHOLICHUM KOTOPBIX Ha nary omnpeneneHus CUA ne
MOJY4EH OTUeT OpOoKepa, MOATBEPKIAOIIUN MOTy4YeHUE IEPEUNCICHHBIX JEHEXKHBIX CPEACTB OPOKEPOM;

- MIEPEYNCIIEHHBIM Ha pacueTHBIH cueT PoHIa (B TOM HYHCIIE CO CYETOB, HA KOTOPHIX pa3MEIIeHBI
neno3utel @oHga), B OTHOIIEHMHM KOTOPBIX Ha AaTy ompeneneHus CUA He moiydeHa BBIHCKA U3 KPEAUTHOU
OpraHM3alUy, IOATBEPKAAONIAS 3aUHUCIICHUE IEHEXKHBIX CPEICTB HAa COOTBETCTBYIOIIUI pacdeTHbI cueT donna,

- MEPEYNCIIEHHBIM C pacdeTHoro cdera Ponpa (B TOM dUHCIe Ha cdeTa Uil pa3sMENICHHS B
JIeTIO3UTH), B OTHOLIEHWH KOTOPHIX Ha naTy ompeneneHns CYA He mosydeHa BBIMHMCKA W3 KPEAUTHOH
OpraHu3alyy, NOATBEPKAAIOIIas 3aUUCICHNE ICHEXKHBIX CPEICTB HA COOTBETCTBYIOUINN PACUETHBIN CUeT,

HPU3HACTCS C MOMEHTA CIIMCAHHUA C COOTBETCTBYIOILETO OAaHKOBCKOTrO (OpOKEpCKOro) cyera M OLCHUBACTCS B
pasMepe NEPEUUCIICHHBIX JEHEKHBIX CPECTB.

CropaBemnmBas CTOMMOCTD 3aJI0JDKEHHOCTH B CiIydae HEOOXOAMMOCTH ONpeieisieTcs C Y4eToM
KOPPEKTUPOBKU B COOTBETCTBHUHU C TOPSLIKOM, IpeycMoTpeHHbIM Pasnenom VII.

[Ipexpammenne mpU3HAHUSA YyKa3aHHON JEOMTOPCKON 3aJ0DKEHHOCTH OCYIIECTBISETCSI B MOMEHT
3a4MCIIEHUS YKa3aHHBIX JEHE)KHBIX CPEACTB Ha COOTBETCTBYIOMNI OAaHKOBCKHMIT (OpOKEPCKHIt) CUeT.

5.8. I[eﬁI/ITOpCKaﬂ 3a0/IZKEHHOCTD IO CACJIKAM, 3aKJIIOYCHHBIM HAa CTAHAAPTHBLIX YCJI0BUAX.

IIpu3Hanue neOUTOPCKOM 3al0DKEHHOCTU IO CHENKaM, 3aKJIIOYEHHBIM Ha CTaHAApTHBIX YCIOBHSX,
MPOUCXOAUT B JICHb 3aKJIFOYEHUS] COOTBETCTBYIOIIECH CAETKH.

CrpaBennuBas CTOMMOCTh TaKOH AEOMTOPCKON 3aJ0JDKEHHOCTH OIEHHWBACTCA B HOMHHAIBHOH CyMMe
TpeGoBaHMA (TIPETYCMOTPEHHON YCIOBHSAMH CJIIEITKH), TIOAJIEKAIIETO OILIATe JOIDKHUKOM.

CropaBemnmBasi CTOMMOCTD 3aJ0JDKEHHOCTH B CiIydae HEOOXOAMMOCTH ONpeiensieTcs C Y4eToM
KOPPEKTUPOBKU B COOTBETCTBHUHU C TOPSLIKOM, IpeycMoTpeHHbIM Paznenom VII.

[Ipu 3TOM B ciydae 3aKIFOUEHHS CAETIOK Ha OPraHW30BaHHBIX TOPTax TpeOOBAHMS IO OILIATE BCEX TaKMX
CHEJOK C HCIIOJHEHUWEM B OAMH M TOT XK€ JI€Hb, NPU3HAIOTCA (OTpa)kaloTcsd) B COBOKYIIHOCTH B CyMME BCEX
TpeOoBaHU B paMKax Ka)J0Iro OpOKEpCKOro JoroBopa.

[Ipekpamienne mnpU3HAHUS YKa3aHHOW JEOMTOPCKOM 3aJ0JDKEHHOCTH OCYHIECTBIAETCS B  MOMEHT
3a4HCIIEHUS YKa3aHHBIX JEHE)KHBIX CPEACTB Ha COOTBETCTBYIOMNI OaHKOBCKHMIT (OpOKEPCKHIt) CUeT.

5.9. ledbuTopckasi 3310JI2KEHHOCTH 110 MOPATOPHBIM MPOLEHTAM.

[Ipu3Hanme 1eOUTOPCKON 330IKEHHOCTH 110 MOPATOPHBIM IIPOIEHTaM, HAYUCIISIEMBIM B COOTBETCTBHH C
3aKOHO/aTenbCTBOM Poccuiickoit Desepanyiu B ciiyyae BBEACHUS MOPATOPHS Ha YIOBIIETBOpPEHHE TpeOOBaHMIA
KpPEeIUTOPOB KPETUTHOW OpraHHU3aIliH, IIPOUCXOUT B HanOoJee paHHIOIO U3 JaT:
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- B JIaTy, CJIEAYIOLIYIO 3a IaTOM OKOHYAHUs CpOKa JEWCTBHS MOpPATOpUs Ha YIOBIETBOPEHHE TPEOOBaHMI
KpEIUTOPOB KPEIUTHON OpraHu3alii;

- B JaTy IpEeKpalleHus MPU3HaHWUA [EHHOH Oymaru, BBITYIIEHHON KPeIUTHOW OpraHH3aIlfiel, B CBSI3H C
HACTYIUIGHHEM CpOKa Ui TOTAIleHWs IIeHHOW Oymaru (3a WMCKIIOUYEHHEM JOCPOYHOTO TIOTAICHHS ILEHHOH
Oymarm), eciii Ha 3TOT MOMEHT MOpPATOPHBIE NPOLEHTHl YYWTHIBAIHNCH B CIPABEIUIMBOW CTOMMOCTH IEHHOW
Oymarm.

CrpaBennuBasi CTOMMOCTh TaKOH AEOMTOPCKON 3aJOJDKEHHOCTH OIEHHWBACTCS B HOMHHAIBHOH CyMMe
MOJUIeKallIeH MOoralleHHIo 3a10JDKEHHOCTH, a B CITydae OT3bIBa JIMIIEH3UU Y SMUTEHTa-KPEAUTHON OpraHu3aluu —
NPU3HACTCS PAaBHOM HYNIO ¢ AaThl pacKpbITus MHGopManuu o pemenun banka Poccun 00 OT3bIBE JIHMLECH3UM Y
9MUTEHTa-KPEAUTHOMN OpraHu3anum.

[Ipekpamenne NpU3HAHHUS YKa3aHHON OEOMTOPCKON 3aJOJDKEHHOCTH OCYIIECTBISCTCS B Haumbolee
paHHIOIO U3 Jar:

- B MOMEHT €€ MOrallleHus;

- repenayn POHIOM COOTBETCTBYIOIIETO ITpaBa TPeOOBAHMUS TPETHEMY JIHILY;

- natel BHeceHus 3amucu B ET'PIOJI o nukBHOamy KpeAWTHOW OpraHu3aldM COIJIACHO MH(GOpPMaluu B
Bemmucke u3 EI'PHOJI, momydenHoi B OyMaXHOM WM B 3JEKTPOHHOM BHJE ¢ O(HIIMATGHOTO CaiTa HAIOTOBOTO
Oprasa;

- IpoYero MpeKpalleHus] NpaBa TPEOOBaHUS B COOTBETCTBHU C 3aKOHOIATENBCTBOM Poccuiickoit
denepanuu I 10TOBOPOM, U3 KOTOPOTO OHO BO3HMKIIO.

5.10. MHuas neduTopckasi 3a10/2KEHHOCTh, He MPelycMOTpeHHas 1.1.5.1.-5.9.

[Ipu3Hanwe MHOI NeOMTOPCKON 3aJ0IKEHHOCTH OCYIIECTBIISIETCSI B MOMEHT, Koria y DoH/a BOZHUKAeT
MpaBo TpeOOBaHMS HMYINECTBA WIIM MONYYSHHS JEHEXHBIX CPEACTB OT KOHTpPAareHTa B COOTBETCTBHH C
3aKOHOJAaTeILCTBOM W/HMJIH CyleOHBIM aKTOM, BCTYIMBIINM B 3aKOHHYIO CHILY W/HJIH JOTOBOPOM.

B cnydae, ecnu cyneOHBIM aKTOM IO HCKY M3 CHEIKH, COBEPHIIEHHOW ¢ akTMBaMu DOHIa, YCTaHOBJIEH
pasMep HeycroWku (mTpada, TeHel), WHBIX IUIaTeXKel 3a MOJIh30BaHWE ICHEKHBIMH cpeactBamu Donna,
KOMIICHCAlluK YOBITKOB M HHBIX IUIaTEXEH B CBSI3M C HapyILICHUEM IpaB BIAAE/IbLECB MHBECTUIMOHHBIX IaéB,
MOJUIEKAIINX BBIIIIATE B COCTaB akTUBOB DOH/IA, @ TakK >K€ €M CyAeOHBII akT COAEPKUT MOT0KEHHS O BO3BpaTe
B QOHJ yIUTadeHHOH TOCyIapCTBEHHOW MOIDIMHEI, TaKas AeOUTOpCKas 3aJ0JDKEHHOCTh NMPHU3HAETCA OTACTHHO B
pa3Mepe, yKazaHHOM B CyJeOHOM akTe, CO IHS €ro BCTYIUICHHS B 3aKOHHYIO cuily. Takas neOutopckas
3aJJOJDKEHHOCTh TIPH3HAETCA MPOCpodeHHOi mo nctedeHnn 14 (YeTslpHaanmaTw) KasleHIApHBIX AHEH C JaThl
BCTYIUICHHS B CIUTY CyAeOHOTO pemieHns (TIOCTaHOBJIEHHS), €CIH B JAHHOM JIOKYMEHTE HE YCTaHOBJICH HHOH CPOK
WCIIOJTHEHHS 00sI3aTeIbCTBRA.

JleGutopckas 3aJ0KEHHOCTD 10 CAETKE, 0 KOTOPOH pa3Mep TpeOOBaHUS MOATBEPHKAEH PELLIEHUEM CYAa,
OTJEIBHO HE NPHU3HAETCA, CPOK MOTalIeH!Us] TaKOH! 3a/I0JDKEHHOCTH HE U3MEHSETCS.

Jlebutopckas 3al0K€HHOCTb, BO3HHUKILAS M3 MHUPOBOTO COTJAIIEHUs (COMVIAIIEHHUs O HOBALMH, MPOYUX
aHaJOTMYHBIX CHENIOK) MO MCKY U3 CJHIENKH, COBEpPIIEHHOH C aKTHBaMH, YTBEPKAEHHOTO ONpEAEICHUEM CyHa,
MPU3HAETCS OTIEIBHO B I€Hb BCTYILICHUS CyeOHOTO aKTa B 3aKOHHYIO CHIY B pPa3Mepe, yKa3aHHOM B MHPOBOM
coramedHny. OIHOBPEMEHHO TPOUCXOAWT TMpPEKpalleHne TMpH3HAHUS AeOMTOPCKON 3aJI0JDKEHHOCTH 10
pecTpykTypupyemoii cuenke. Takas neOuTopckas 3aI0JDKEHHOCTD MIPU3HAETCS MPOCPOUCHHON 10 ucTedeHnu 14
(YetslpHaanaTH) KaJeHIAPHBIX JHEH C JaThl BCTYIUICHHS B CHITy CyA€OHOTO penieHus (IOCTaHOBIIEHNUS), €CIH B
JTAHHOM JIOKYMEHTE HE YCTaHOBJIEH MHOM CPOK HCIIONHEHHS 00sI3aTeNbCTBA.

1) Henmpocpouennas Ha naty onpeaeneans CHA neOutopckas 3a10KEHHOCTD, TTOJIekKAalast TOraleHnIo
JIEHE)KHBIMU CPEICTBAMU, CPOK MCIIOJIHEHH KOTOPO B MOMEHT NEpBOHAYAIILHOTO IpU3HAaHUA He npesbiman 180
IHEH, OLICHNBAETCS! B HOMMHAJIBHON CyMMe 00s13aTeNbCTBA, IOUICKAIIET0 OIIaTe JODKHHKOM.

Henpocpouennas na nary ompenenenus CUHA nebuTtopckas 3a0KEHHOCTh, TOJJIeKaIas MOTalIeHUI0
JICHS)KHBIMU CPEICTBAMH, CPOK HMCIIOJHEHHS KOTOPOH B MOMEHT II€pPBOHAYAIBHOIO Mpu3HaHus Oonee 180 mHed,
HO He Ooiee 366, U crpaBeNTMBasi CTOMMOCTD TaKOH 33I0JDKEHHOCTH cocTaBisieT He Oomee 5% or CYHA Ha mary,
Ommxkaiiryro k npare omnpezeneHus CUA, B paspe3e KaXI0TO OCHOBaHHS BO3HHMKHOBEHHUS, OIICHHBAECTCS B
HOMUHAJIBHON CyMMe 00513aTeNIbCTBA, MOAIEKAIEr0 OIJIATe TOJDKHUKOM.

B uHBIX ciyJasx HEIpPOCPOUYCHHAs NEOUTOPCKAs 3a0/DKEHHOCTD, MOJISKAIIAsl MOTAICHHIO TEHSKHBIMU
CpeICTBaMM, OLICHUBACTCS 10 IPUBEICHHO K naTe onpeneiacHus CUA CTOMMOCTH IEHEKHBIX MTOTOKOB (PV).
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T
CtaBKa AUCKOHTUPOBaHUS () OMpeeNsieTcs M0 COCTOsIHUIO Ha naTy onpenencHus CUA.
B kauecTBe cTaBKM AUCKOHTHPOBAHUS B TaHHOM CITydae MPUHUMAETCS CICTYIONas CTaBKa:

 (Tep pris. + (KC — I{Ccp.:], OJIA Safo/#eHHOCTH B pyOmax
Tpars. = T OIA 2afoHeHHoCTH B gosnapax CIHIA u Eepo
Cp. PBIE . )
ede:
Pop.pem. - CPCHEB3BCIICHHAs MPOLCHTHAS CTaBKa, MyOunKyemas Ha opuuuansHom caire LIb PO 3a mecsn

Hamboiee ONM3KWIA K Jare OIEHKH, IO KpeAWTaM, NpPEAOCTABICHHBIM KPEAUTHHIMH OpTaHU3AIMSIMU
HE(MHAHCOBBIM OPraHU3aIMsAM, B TOH e BaIIOTE, YTO U OIIEHHUBaeMas JIeOUTOpCcKas 3a/10JDKEHHOCTD (B LIEJIOM T10
Poccwiickoit ®eneparuv) o pa3BEepHYTOH IIKale, CO CPOKOM TPEIOCTABICHHSA, IMOMANAIONIAM B TOT IKE
HWHTEPBAJL, YTO U CPOK, OCTABILIMIICS HA OTUETHYIO JaTy A0 NOralleHus OEHUBAaeMOU 3a10/KEHHOCTH;

HC 1,0, ~ KJIOUEBAs CTaBKA b P®, ycraHoBNEHHAs HA JaTy OLIEHKU;

EC_, - cpennsis xmoueas craBka LIb PO 3a kanennapHslii Mecsill, 32 KOTOPbI ONPE/IEIICHA CTABKA Ty, 1y -

Cpennsia 3a KaneHJapHbBIH Mecsn KirrodeBas cTaBka LIb PO paccuntsiBaercs o hopmyre (TaHHBIE He
OKPYTJISIOTCS):

_ZKC*T,

KC., T

Kl

2oe:

T - KOJIMYECTBO JTHEH B KAJICHIAPHOM MECSIIe, 32 KOTOPbIN PACCUMTHIBACTCS MPOLICHTHAS CTABKA,
HC, - ximouesas craBka LIb P®D, neiictBoBaBmias B i-0M IIEpHOE KAICHAAPHOIO MECSIIA;

T'; - KOMMUeCTBO JHEHN KaJeHJAPHOT0 Mecslla, B TEUCHHE KOTOPBIX JeiicTBOBasa MpoLeHTHas craBka HC,.
CnpaBennmuBasi CTOMMOCTh 33J0JDKCHHOCTH B Cllydae HEOOXOAMMOCTH OIPEACNACTCS C  Y4EeTOM
KOPPEKTUPOBKU B COOTBETCTBHUHU C TOPSLIKOM, IpeycMoTpeHHbIM Paznenom VII.

2) [leburopckas 3al0JKEHHOCTb, MOJJIEKAINas MOTALICHUI0 MMYIIECTBOM, BO3HHKIIAs IO J0roBOpaM
MEHBI, HOBAllUM U APYTUM AHAJIOTMYHBIM JOTOBOpaM, OLICHUBAETCS MO CTOMMOCTH UMYIIECTBA, MOAJIEKAIIETO
MOJy4YCHUI0, B COOTBETCTBUU C HOPSAKOM OIpEACICHHs CIPaBEAIUMBOM CTOMMOCTH TaKOro HMYILECTBA,
ycraHoBieHHbIM [IpaBunamu onpenenenus CHA.

CropaBemnmBas CTOMMOCTD 3aJI0JDKEHHOCTH B CiIydae HEOOXOAMMOCTH ONpeniensieTcs C Y9eToM
KOPPEKTUPOBKU B COOTBETCTBHUHU C TOPSLIKOM, IpeycMOTpeHHbIM Paznenom VIIL

3) IlpenmoruiaTel, COBEpUICHHBIE IO JOTOBOPaM, II0 KOTOPBIM CPOK HCIIOJHEHUS 00s13aTeIbCcTBa
KOHTpAareHTa He UCTeK Ha aaTy omnpenencaus CUA, ONCHUBAIOTCS B CyMME TIEPEUNCICHHBIX IEHEKHBIX CPENICTB.

CropaBeiiuBas CTOMMOCTh 3a/I0JDKEHHOCTH B Ciydae HEOOXOAMMOCTH ONpeaessieTcss C  y4eToM
KOPPEKTUPOBKH B COOTBETCTBUH C TIOPSIAKOM, ITpeaycMoTpeHHbM Paznenom VII.

4) IIpocpodeHHas 1eOUTOPCKas 3aJOJKEHHOCTh (a TakKe MpPEeNOIUIaThl, COBEPILICHHbIEC II0 JOrOBOpaM, I10
KOTOPBIM IIPOCPOUYEH CPOK HCIIOIHEHHUS 0053aTeNbCTBAa KOHTPArCeHTOM) OLICHUBACTCSI B COOTBETCTBUU ¢ MeTomoMm 2
OLICHKH KPEJUTHOIO PUCKA, IpeaycMoTpeHHbIM [Ipunoxenuem 5 k Ilpasunam onpenenenus CHA.

5) [pekparienne MpU3HaAHHUS UHOW JEOMTOPCKOM 33aJJ0JDKEHHOCTH OCYIIECTBIISIETCS B Haubolee paHHIOK
U3 JaT:

- HCIIOTHEHUS 00513aTEIbCTBA JOJKHIKOM;

- nepeaayn GOHIOM COOTBETCTBYIOIIETO paBa TpeOOBAHUS TPEThEMY JIHILY;

- ICTEYCHUS CPOKA UCKOBOU JABHOCTH;

- OKOHYaHUS (TIPEKpalIeHNsI) UCTIOTHUTEIEHOTO TIPOU3BOCTBA 0 B3BICKAHUIO YKa3aHHOU IeOUTOPCKON
3aJI0JDKEHHOCTH;
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- IpoYero MpEeKpalleHus] NpaBa TPEOOBaHUS B COOTBETCTBHM C 3aKOHOIATENBCTBOM Poccuiickoit
denepannu I J0TOBOPOM, U3 KOTOPOTO OHO BO3HUKIIO;

- ¢ natel BHecenns 3amucu B EI'PIOJI o mukBupammu JOMKHHWKA COTJIACHO MH(OPMAIIMH B BBIIIHCKE U3
EI'PYOJI, momy4enHo# B OyMa)kKHOM FUTH B 3JIEKTPOHHOM BHJE ¢ O(HUINAIBFHOTO caiiTa HaJoroBOro OpraHa.

5.11. Kpenuropckas 3a10/15KeHHOCTb.

5.11.1. Kpenuropckas 3aJOJDKEHHOCTh IO YIUIATE HAJOTOB M JAPYTUX OOs3aTENbHBIX IUIaTexkell u3
umymectsa @®oHga mpusHaeTcss ¢ JaTbl BO3HUKHOBEHUS 00s3aTeNbCcTBA IO BBIIUIATE Hajora U (MIN)
00s13aTeNIBHOTO TIJIaTeska, COTJIACHO HOPMAaTUBHBIM NIPAaBOBBIM akTaM Poccuiickoii @enepanun u (iam) 10roBopy.

[pekpaimenne npu3HaHUS KPEAUTOPCKOM 3aJ0IKEHHOCTH IO YIIaTe HAJIOTOB M JIPYrHX 00A3aTeIbHBIX
wiatexeil u3 uMymecrsa DoHOa OCYLIECTBISETCS C AAThl IEPEUYUCICHUS CYMMBI HaloroB (0Os3aTeNIBHBIX
IIaTeskei) ¢ pacueTHoro cyera PoHma cormacHo 6aHKOBCKO BBINTHCKE.

5.11.2. Kpeauropckas 3aq0/KEHHOCTh IO BbIJaye MHBECTHIIMOHHBIX MaeB DOHIa MpU3HACTCS B ATy
BKITIOUCHHS JICHEKHBIX CPEIICTB, MEPEIAHHBIX B OIUIATy MHBECTUIIMOHHBIX T1aeB, B UMyIiecTBo DoHa.

[Ipexpamenne npu3HAHUS KPEAUTOPCKON 3aM0JDKEHHOCTH IO BBIaYe WHBECTHIMOHHBIX maeB DoHma
OCYILIECTBIISICTCS. B JIaTy BHECCHUS MPHUXOTHOW 3alKMCH O BBIIaye MHBECTHUIIMOHHBIX MACB B PEECTP BJAJCIIbIICB
WHBECTHIIMOHHBIX MaeB DOHIA COTIaCHO MEPBHYHBIM TOKYMEHTAM JIMIA, OCYIIECTBIISIONIETO BEACHHUE peecTpa
BIIQJIENBIEB MHBECTUIIMOHHEIX ITaeB Dona.

5.11.3. Kpenutopckas 3aA0/DKEHHOCTh TI0 BBIIUIATE JCHEXKHOHM KOMIICHCAIIMA TIPU  TOTalleHUun
WHBECTHINOHHEIX MaeB DoHa (IepeurciIeHn JeHEKHBIX CPEACTB TPHU 0OMEHE WHBECTHIIMOHHEIX 1maeB DoH/a)
MIPU3HACTCS B ATy BHECEHUS PACXOMHOM 3aluCy O MOoTameHuu (CIUCaHus MPU OOMEHE) WHBECTHIIMOHHEIX T1aeB
COTJIAaCHO TMEPBUYHBIM JOKYMEHTaM JIUIla, OCYIIECTBIISIONIEr0 BEJACHUE PEeecTpa BIIAJENIbIICB MWHBECTHUIIMOHHBIX
naeB DoHa.

IIpekpamienre npu3HaHusA KPEAUTOPCKOM 3aJ0JKEHHOCTH IO BBIIUIATE JEHEKHOW KOMIIEHCAUU IpU
MOTAIlIEHUU WHBECTULIMOHHBIX MaeB PoHJa (MepedncieHuy JEeHEXKHBIX CPEJICTB MPU OOMEHE MHBECTHIIMOHHBIX
naeB DoH/A) B ATy BHILIATHI (IEPEUUCICHUS 110 OOMEHY) CYMMBI IEHS)KHOW KOMIICHCAIIUN 32 HHBECTHIIMOHHBIC
mau @onma coriracHO 0AaHKOBCKOM BEIITHCKE.

5.11.4. Kpenutopckass  3aJ0DKEHHOCTb 1O  BO3HAarpaXKJIEHUsM  YIPAaBISIIOIIEH  KOMIIAHUM,
Crennain3npoBaHHOMY JEMO3UTApHUIO0, AyAUTOPCKON OpraHM3aliy, JHILy, OCYIIECTBIIAIOMIEMY BeJICHHE peecTpa
BIAJENbIEB MHBECTHIMOHHBIX maeB @oHma, a Takke o00f3aTeIbCTBAM 10 OIUIATe MPOYMX PACXOMAOB,
OCYIIECTBIAEMBIX 3a cueT wumymectBa @OoHma, B COOTBETCTBUM C TPEOOBAHMAMH JEHCTBYIOLIETO
3aKOHOJAaTeNIbCTBA IPU3HACTCSA B ATy MOJIY4YCHHS JOKYMEHTA, IIOATBEPKAAIOIIECTO BBHIIIOJIIHEHNE PA0OT (OKa3aHUs
ycayr) @oHIy MO COOTBETCTBYIOIIMM JOrOBOpaM WM B COOTBETCTBMM ¢ IlpaBuiamMu JOBEpUTEIBHOTO
ympasnenus Gongom.

Kpenutopckas 3a0KEHHOCTh 10 BO3HArPaXKICHUIO YIIPaBIAMIONIEH KOMIAHUU B BUAE CKHIKH, Ha
KOTOPYIO YMEHBIIAETCS pacueTHasi CTOMMOCTH OJHOTO WHBECTHUIIMOHHOTO Tasi MPH MOTAICHHH WHBECTUIIMOHHBIX
naeB Ponma npu3HaeTcs B JaTy BHECEHHWS PAcXOJHOM 3alMCH O TOTAIIeHNWH WHBECTHUIMOHHBIX MaeB COTJIACHO
MEePBUYHBIM JIOKYMEHTaM JIHIA, OCYIIECTBIIAIONIETO BeICHHE PEecTpa BIIAACbLIEB HHBECTUIIMOHHBIX 1TaeB PoHxa.

IIpexpamienue NOpU3HAHMUA YKA3aHHOM KPEIUTOPCKOM 3aJ0JDKEHHOCTU OCYILUECTBIIETCS B JAaTy
MIePEYNCIICHUS CYMMBI BO3HArPa)KICHNH M pacXo/10B ¢ pacyeTHoro cyeta PoHaa cormacHo OGaHKOBCKOI BBINHCKE.

5.11.5. TIlpu3HaHue KpPEAUTOPCKON 3aJI0JDKEHHOCTH IO CJENIKaM, 3aKIIOYeHHBIM Ha CTaHJapTHBIX
YCJIOBHSIX, IPOMCXOAMT B JICHb 3aKJIFOUEHHUSI COOTBETCTBYIOIEH CHACIIKH.

CrpaBennuiBass CTOMMOCTb TaKOW KpPEJIWTOPCKOH 3al0JDKEHHOCTH OIIGHMBaeTcS B pasMepe ee
¢dakTHyeckoro ocratka Ha gary omnpexaeneHus CYA, omnpeneneHHOr0 HCXOIs W3 HOMHUHAJIBHOM CYyMMBI
00s13aTenpCcTBa (IPETYCMOTPEHHON YCIOBUSIMU CIIENKH), TTOIJICIKAIIETO UCTIOTHEHHIO.

[Ipu sToM B ciydae 3aKiIIOYSHHS CIIEJIOK HA OPTaHM30BAHHBIX TOprax 00s3aTeNbCTBAa MO OILUIATE BCEX
TaKUX CAEJIOK C UCIIOJIHEHWEM B OJIH U TOT )K€ JICHb, IIPHU3HAIOTCS (OTPaXKAIOTCs1) B COBOKYITHOCTH B CyMME BCEX
00513aTeTIBCTB B paMKax KaXXI0ro OPOKEpPCKOT0 J0roBOPA.

[Ipekpamienne TpU3HAHUS YKa3aHHOHW KPEJUTOPCKOW 3aJ0JDKEHHOCTH OCYIIECTBISETCS B JaTy
MepeYnCIIeHHs yKa3aHHbBIX JIEHEXKHBIX CPEJICTB ¢ OaHKOBCKOTO (OpOKEpCKOro) cuera.
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5.11.6. IIpu3HaHue KpeIUTOPCKOH 3a10JKCHHOCTH 110 YIUIaTe OpPOKEPCKUX, OMPIKEBBIX KOMUCCHI M MHBIX
pacxomoB TO CHAENKaM, 3aKIIOYCHHBIM Ha CTaHJAPTHBIX YCIIOBHAX, IIPOMCXOAWUT B JEHb 3aKIIOYCHUS
COOTBETCTBYIOWIEH CACIKH, IIPH HATMYUH HHPOPMAIIMH O TOYHOM pazMepe TaKUX KOMHUCCHI M PacXoJI0B.

[Ipu 3TOM B ciydae 3aKIIOYEHHS CIEIOK HAa OPTraHM30BAaHHBIX TOprax o0s3aTeNbCTBA IO yIIIaTe
OpOKepCKHX, OMPKEBBIX KOMHCCHH M WHBIX PAaCXOJOB IO CAEIKAM C WCIOJHEHWEM B OAWH WM TOT K€ JeHb B
paMKax OJJHOTO OpPOKEpCKOTO JOTOBOpa MPH3HAIOTCS (OTPAXKArOTCs) B COBOKYITHOCTH B CyMME BCEX 00sI3aTENbCTB
OTAENBHO 10 OPOKEPCKUM, OMPKEBBIM M MHBIM KOMHUCCHSIM.

[Ipekpamenne IpU3HAHUS YKAa3aHHOM KPEOUTOPCKOH 3aJ0JDKEHHOCTH OCYLIECTBISIETCS B Jary
HEPEUHCIICHNS JCHEKHBIX CPEACTB C OaHKOBCKOTO (OpPOKEPCKOro) cueTa B CUET OIUIAThl YKa3aHHBIX KOMUCCUI U
HHBIX PacxoJ0B.

5.11.7. Kpenurtopckas 3a10JDKEHHOCTb, npeaycMoTpennas n. 5.11.1.- m. 5.11.4., n. 5.11.6. HacToAIIEerO
ITyHKTa, OIIEHUBAETCS B pa3Mepe ee (pakTHIeCKOro OCTaTKa Ha faTy onpexaenenus CUA.

5.11.8. NHas kpenuTopckas 3aJ0JKEHHOCTb, HE mpenycMoTpeHHas m. 5.11.1.- m. 5.11.7. Hacrosmero
MyHKTa, TPU3HAETCSA C ATkl BO3HUKHOBEHUS 00s3arenncTB y DoHAA 1O Iepegade MMYINECTBA WK BBHIILIATE
JICHESKHBIX CPEJICTB U MPEKpaIlaeT CBOe MPU3HAHUE C AAThl UCIIOJIHEHHS 00sI3aTEIBCTB, a TAKXKE C IAThl BHECCHHSI
samucu B EI'PIOJI o nukBumanuu moJDKHHMKA corjacHo umH@opmanuu B Beimucke u3 EIPHOJI, mosydenHoii B
OyMa)KHOM WJIH B DIIEKTPOHHOM BHZE C OUIIHATHFHOTO CaiiTa HAIOTOBOTO OpTaHa.

5.11.9. NHas xpenuTopckas 3af0KEHHOCTb, MOMAJEKAIIAs MMOTAlICHUI0 JEHEXHBIMU CPEACTBAMU, CPOK
UCIIOJIHEHHSI KOTOpOH B MOMEHT IEpPBOHAYAIbHOTO MpHU3HaHUs He mpeBblman 180 nHel, oueHuBaeTcad B
HOMUHAJIBHOM CyMMe 00513aTeIbCTBa, NoAIekKalero omnare GoHaoM.

Kpeauropckas 3a101KeHHOCTb, MOJJIEKAIIasi MOTAIICHUIO TEHEKHBIMU CPEACTBAMH, CPOK HCIIOTHEHHUS
KOTOpPOW B MOMEHT MEepPBOHAYATILHOTO Mpu3HaHus 6ojee 180, HO He Oojiee 366 mHEH, U CIIpaBeIMBas CTOMMOCTD
TaKoH 33aJ0JDKEHHOCTH cocTaBisieT He Oomee 5% or CYA nHa maty, Ommxaiimryro k mate ompenenenus CUA, B
pa3pe3e KaXJIOro OCHOBaHHWS BO3HWKHOBCHHS, OICHMBACTCSI B HOMHHAIBHOW CyMMe 00s3aTenbCTBa,
nojsiexaiero oriare GoHIO0M.

Wnas kpeauropckas 3a0KEHHOCTD, IMOJISKAIIAst TIOTAICHIIO JCHEKHBIMU CPEICTBAMH, OICHHBACTCS
0 TpUBeJIeHHOM K nate onpeaeneHuss CHA croumoctu iarexa (PV).

Craska auckonTrpoBanus () onpenesnsercs Mo COCTOSHUIO Ha naTy onpenencHus CUA.

B kauecTBe cTaBKU JAUCKOHTUPOBAHUA B JAHHOM CJIydaC IIPUHUMACTCA CICAYIOoIasA CTaBKa:

Tep prs. T (KC — I{Ccp.:], OJIA Safo/#eHHOCTH B pyOmax
T"5:15::—:. =
AN 078 2ano/HeHHocTH B fosunapay CIIA v Eepo,
2de:
Tep.pers. - CDCAHCB3BCIICHHAs NIPOLICHTHAs CTaBKa, MybiuKyeMas Ha oduuuanbHoM caiite b PO 3a mecsi

HauOosiee ONMM3KMH K JaTe OLEHKM, IO KPEAWTaM, IIPEJOCTABICHHBIM KPEAUTHBIMH OPraHU3aLlUsIMU
He(MHAHCOBBIM OpraHM3aIsIM (B 11e10M 1o Poccuiickoit denepannu) 1o pa3BepHyTOH MIKase, B TOW e BaIIOTe,
4YTO U OLICHUBAEMAs 33[l0JDKEHHOCTb, CO CPOKOM IMPENOCTABICHMS], IONAJAI0IIUM B TOT K€ UHTEPBAJL, YTO U CPOK
OCTaBIINICS HA OTYETHYIO ATy JO MOTaIllEHUs] OLEHUBAEMOM 33J0JDKEHHOCTY;

HC 7.0, - KJIOYEBAS CTaBKa b P®, ycraHoBNEHHAs HA JaTy OLEHKU;

Hﬂml - cpenHad KioueBast craBka L{b PO 3a xaneHnapHbIid Mecsll, 32 KOTOPBINA ONpe/iesieHa CTaBKa Tonprm.:

Cpennsis 3a KaJeHIAapHbIAH Mecsl kitoueBas ctaBka LIb P® paccumthiBaercs mo Qopmyne (naHHbIE He
OKPYTJISIFOTCS):
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2oe:

T - KOJIMYECTBO JTHEH B KAJICHIAPHOM MECSIIe, 32 KOTOPBIN PACCUMTHIBACTCS MPOLICHTHAS CTABKA,
HCE - kimoveBast craBka [{b PO, neiicTBoBaBIIast B i-OM MEPUOAE KaJECHAAPHOTO MECSLIA;

T'; - KOIMYECTBO MHEN KAJICHIAPHOTO MECANA, B TEUCHHE KOTOPBIX AeHCTBOBAja MPOLEeHTHAs cTaBka HC,.

Wnas xpeanTopckas 3a10KEHHOCTb, MOUIEKaINasi MOTalIeHHI0 MYIIIECTBOM, BO3HHUKINAS MO JOrOBOpaM
MEHBI, HOBAallUM WU APYTUM aHAJIOTMYHBIM JOTOBOpaM, OLICHUBAETCS MO CTOMMOCTH UMYIIECTBA, MOAJIEKAIIETO
nepejadye, B COOTBETCTBUM C HOPSAKOM OHpPEJENIEHHUs] CHPaBEJIMBOM CTOMMOCTH TakOro HMYILECTBa,
ycTtaHoBiIeHHBIM [IpaBunamu onpenenenus CHA.

ITonyueHHble IpeAOILIATHI OLIEHUBAKOTCS B CyMME IIOIY4YEHHBIX JI€HEXKHBIX CPECTB.

5.11.10. Ecnu B OTHOIIEHNH paHee NMPH3HAHHON KPEIUTOPCKOM 3aJJ0JDKEHHOCTH MPUHSAT CyIeOHBIN aKT,
M3MEHSIONINNA €€ pa3Mep, TO CO JAHA BCTYIUICHUS B 3aKOHHYIO CHUTY CyAeOHOTO aKTa CIPaBeINBas CTOMMOCTD
COOTBETCTBYIOIIEH 3aJI0JDKEHHOCTH OLIEHUBAETCS B pa3Mepe, yKa3aHHOM B CyJeOHOM aKTe.

erIII/ITOpCKaSI 3aJ0JKEHHOCTD, IMOoAJICKallas rMmorancHuo MMyIieCTBOM, BO3ZHUKAroIasd 1mo CYZ[C6HOMy
HOKYMCHTY, IPU3HACTCA:

- B MOMEHT BCTYIUICHHsI B CHITy CY/IeOHOTO aKTa IIepBOi MHCTAHIIUH, €CIIH Mojja4ua aleJUIIHOHHOM Kaao0bl
HE MPeyCMOTpeHa;

- B MOMEHT BCTYIUIEHHS B CHJTy PEIICHHs CyAa NepBOi MHCTAHIINH (B TOM YMCIIE, €CITU OBbLIa To1aHa
aTeJUTAIMOHHAS Xasioba). B ciyuae anemuaiimoHHOro 00)kanoBaHns yKa3aHHOE PELICHNE BCTYIAeT B 3aKOHHYTO
CHITY CO JTHS TIPHHSATHS TOCTAHOBJICHNS apONUTPaKHOTO Cy/Ia aleIUIIINOHHON HHCTAHINH (JaTOH NPUHATHS
MTOCTAHOBJICHHS Cy/Ia aleUIIINOHHON HMHCTAHIINY CUNTAETCS JaTa €ro U3TOTOBJICHUS B ITOJTHOM 00BeMe).

VI. IIpaBa Tpe6oBaHusA MO 3aiiMaM.
6.1. Ilpu3Hanue U MpeKpalleHne MPU3HAHUSA BHIIAHHBIX 3aiiMOB.

3aem, BblIaHHBI DOHIOM, TPU3HAETCS B KAUECTBE aKTMBAa C MOMEHTA CIIMCAHMA JICHEKHBIX CPEACTB C
pacueTHoro cueta ®oHja B MOJbL3Y 3aeMINUKa. JlaToil npekpaleHus NpU3HaHus 3ailMa sBIsSEeTCA AaTa BO3Bpara
3a€MILKMKOM JIEHEXKHBIX CpeicTB Ha pacueTHbll cuer donzaa; nata BHeceHus 3anucu B ET'PHOJI o nukBupauuu
JOJDKHUKA coriiacHo wHpopMaiuu B Beimucke u3 EI'PIOJI, moiaydeHHOM B OyMaKHOM HMJIH B DJIEKTPOHHOM BHUJIC C
opuIMaTBFHOTO caiiTa HATOTOBOTO OpraHa WM JaTa IPOYEro MPEeKpamieHus 3aiiMa B COOTBETCTBHH C
JEHCTBYIOIUM 3aKOHOJATEIbCTBOM WIIH JJOTOBOPOM.

6.2. OneHka BLIIAHHBIX 32iiMOB.
6.2.1. Ilopsiaok OLEHKH.

1) Henpocpouennas Ha nary onpeaeneaus CHA 3a10KEHHOCTD 10 3aiiMaM, COOTBETCTBYIOLIAS! OTHOMY
U3 CIEIYIOUINX YCIOBUIL:

- MAaKCHMAJIBHBIN CPOK 3aiiMa, YCTaHOBJIEHHBIH JOTOBOPOM, 10 BOCTPEOOBAaHU»;

- MaxkCUMaJbHBIA CPOK 3aiiMa, yCTaHOBJIEHHBIN JOTOBOPOM, MeHee uiu paBeH 180 nHel ¢ gaTel BbLAAYU
(TIpm ycrmoBHH, YTO CTaBKa MO JOTOBOPY 3aiiMa COOTBETCTBYET PEIHOYHOM CTaBKeE),

OLICHUBAETCS] B HOMUHAJIbHOM CyMMe 3aiiMa C y4eTOM Ha4yMCIIEHHBIX UCXO[S U3 MPOLIEHTHOM CTaBKH I10
JIOTOBOPY 3aiimMa NpPOLEHTOB Ha Aary omnpeaeneHus CHA.
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Tlopsaok npu3HaHUS MPOLICHTHON CTaBKU PHIHOYHOU

Ha nary onieHKM Ipou3BOAUTCS NPOBEPKA COOTBETCTBUSI IPOLIEHTHOM CTaBKHU IO 3aliMy, OIPEIEIIEHHON B
JIOTOBOPE, PHIHOYHBIM YCIOBHSIM.

IIpoueHTHas cTaBKa NPU3HAECTCSA PHIHOYHOM, €CIIY BBIIOJHEHO YCIOBUE:

T *(1-KV)<n = * (1+KV),

OIL CP.PEEH . — Y on.cp.peIH.
rae:
T, - CTaBKa IO 3aiiMy B IIPOLIEHTaX;
KV — ko3¢ dunmenT BonaTHiI-HOCTH PRIHOYHOM CTaBKH Ha TOPHU30HTE 12 MecAIeB, onpeensieMblid 1o
dbopmyie:

KV_maxTEP'PHH —mi T cpper.

MINTep prrs.

rie:

MAXT, by, — MAKCHMAalbHAs CPEIHEB3BCIICHHAS MPOLCHTHAS CTAaBKA 10 KPEAWTAM, IPEIOCTABICHHBIM
KPEOUTHBIMH OpraHu3alusIMU HeHMHAHCOBBIM oOpraHusanusM (B neinoM 1o Poccuiickoit ®Penepamum) mo
pa3BepHYTOH LIKaje, B TOH e BaJOTE, YTO U OLIEHUBaeMas 3aJ0JDKEHHOCTb 10 3aliMy, BBIIAHHOMY CO CPOKOM
IPEOCTABICHNUS, TONAJA0IINUM B TOT K€ HHTEPBAJ, YTO U CPOK, OCTABIIUICS HA OTYETHYIO JAaTy IO HOralleHHs
OLICHUBAaEMOH 3al0JKEHHOCTH, HA TOPH30HTE 12 MecsaueB, HauMHAs OT MOCIEAHEH pacKpbITOd Ha caiite banka
Poccun craBsku;

MUNT,, her. — MUHMMAIbHAsA CPEJHEB3BELICHHAS NPOLEHTHAs CTaBKA IO KPEAUTaM, IPeIOCTAaBIECHHBIM
KPEIUTHBIMH OpPTaHU3alMsAMH He(QHHAHCOBBIM oOpraHm3anusaMm (B memoMm no Poccwmiickoit dexpeparym) 1o
pa3BepHYTOH IlIKajle, B TOH K€ BaNIOTE, YTO U OLICHUBaeMasl 3aJ0JDKEHHOCTh 10 3aiiMy, BBIJAHHOMY CO CPOKOM
MPeA0CTaBICHNs, IONAJAOUIUM B TOT K€ UHTEPBAJl, YTO M CPOK, OCTABLIMICS Ha OTUYETHYIO AATy 0 HOTalICHUs
OLICHUBAaEMOH 3a0JKEHHOCTH, Ha TOPH30HTE 12 MecsaueB, HauMHAs OT MOCIEAHEH pacKpbITOd Ha caiite banka

Poccun craBku;

Ton.cppem. - OLICHKA CPEIHEB3BCIICHHON PHIHOYHON NIPOLICHTHON CTaBKH, OpPECICHHast 110 GopmyIe:
TI:ILI;.l’.'p.‘pE-[H. = Tcp.pa::—:. + (I{cq.u. - I{':r_'pn.jl

rie:

Tep.pes, - CPCAHCB3BEIICHHAS IPOLICHTHASI CTABKA 110 KPE/IUTAM 3a MeCsLl, Haubouee GIM3KMH K 1aTe OLCHKH,

MIPEAOCTABICHHBIM KPEIUTHBIMU OpTraHM3anysAMH He(pHHAHCOBBIM opraHm3amusM (B memoM 1o Poccuiickoii
@denepanuy) MO pa3BepHYTOM INKaje, B TOH e BallOTe, YTO M OLIEHUBacMas 3aJ0JDKEHHOCTh IO 3aiiMy,
BBIIAaHHOMY CO CPOKOM IPEAOCTABJCHUS, IMOMAJAIOIIUM B TOT >K€ HHTEPBAJI, YTO M CPOK, OCTABILUICS Ha
OTYETHYIO 1aTy 10 MOTraleHus] OLIEHUBAaeMOM 3a0KEHHOCTH;

KC 7.0, - KJIIOUEBAS CTABKA b P®, ycranoBneHHas Ha JaTy OLICHKU;

KC,, - cpenmss kmouesas craska LIb PO 3a kanengapHblii Mecsll, 3a KOTOPBIH ONpPe/IENeHa CTaBKA ¥y oy -

CpenHsis 3a KaleHIapHbIA Mecsl KiroueBas ctaBka [{b P® paccuntsiBaercs mo popmyoie:

_X.KC*T,

4
KC., T

r
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raec:

T - konuuecTBO HEH B KaJIeHIapPHOM MECSILIE, 32 KOTOPBIH PACCUNTBHIBACTCS IPOLIEHTHAS CTABKA;
HC,; - ximoueBas craBka L1b PO, nefictBoBaBmias B i-0M HEPHOJIE KAJIEHIAPHOTO MECSLA,
T’; - KomM4ecTBO JIHEH KaJleHapHOTo Mecslla, B TeUeHHe KOTOPhIX AeiicTBoBana mporeHTHas ctaBka KC,.

Ilpu otom snauenus KV, 1, e, KCo a Tak ke rpanuupt peiHodHOro amnanas’oHa (Toucppss*(1-KV)),

’

(Toncp.pon. ¥*(1+KV)) HE OKpyTIIsAIOTCS.

2) HenpocpoueHHas, He YIOBIETBOPAIOIIAs YCIOBUSIM TMOAM.1) HAcCTOSIIEro MyHKTa, Ha JaTy
onpenencHus CYA, 3a10DKEHHOCTH MO 3aliMaM OLEHHMBAETCS IO MpHUBENCHHOW K nare ompeneneHuss CUA
CTOMMOCTH JICHEKHBIX TTOTOKOB (PV).

B kauecTBe ppIHOYHOMN NPOLIEHTHON CTaBKU B JAHHOM CIy4ae NIPUHUMAETCS CIEAYIOIIAs CTaBKa!

 (Tep pris. + (KC — I{Ccp.:], OJIA Safo/#eHHOCTH B pyOmax
Tpars. = T OIA 2afoHeHHoCTH B gosnapax CIHIA u Eepo
Cp. PBIE . )
ede:
Tep.pers. - CPEJIHEB3BELICHHAS NIPOLIEHTHAS CTaBKa, MyOvKyemas Ha oduumanbHom caire b P® 3a mecs,

Hamboiee ONM3KWIA K Jare ONEHKH, IO KpeAWTaM, NpPEOCTaBICHHBIM KPEAUTHHIMH OpTaHU3aAIMSIMU
He(MHAHCOBBIM OpraHM3anusaM (B 1esioM 1o Poccuiickoit denepannu) mo pa3BepHyTOH IIKae, B TOW e BaJIIOTE,
YTO U OLEHUBAEMas 33J0DKEHHOCTh O 3aiiMy BBIJAHHOMY CO CPOKOM NPEAOCTABICHUS, ONAJAI0UINM B TOT K€
HWHTEPBAJL, YTO U CPOK, OCTABLIMIICS Ha OTUETHYIO JaTy A0 NOTalleHus] OLIEHUBaeMOMU 3aJJ0JKEHHOCTH;

KC 1.0, KITIOUEBAS CTABKA I1b P®, ycTtaHoBiEHHAs HA ATy OLICHKU;

EC_, - cpennss xmouepas craBka LIb PO 3a kaneHmapHbIii Mecs1l, 32 KOTOPBIH OMPENIEIEHA CTABKA Top, 1y -

Cpenusis 3a KaJleHIapHbIN Mecs1l KiroueBast ctaBka LIb PD paccuntsiBaercs o popmysie (naHHbIE He

OKPYTJISIFOTCS):
e 2, KC, =T,
cpe T !
2oe:

T - KOMUeCTBO JTHEW B KaJCHIAPHOM MECSIIE, 33 KOTOPBIN PaCCUUTHIBACTCS MPOICHTHASI CTABKA;
HC, - xiroueBas craBka L1b PO, neiicTBoBaBIIas B i-oM Iepro/jie KaJeHIapHOTO MecsIa;

Tz' - KOJTMYECTBO JHEH KaJICHOApHOI'o MECiA1la, B TCUHCHUE KOTOPBIX JieficTBOBajIa IpOUCHTHAsA CTaBKa KCE .

CnpaBennuBasi CTOMMOCTD 3aJI0JDKEHHOCTH B CIIydae HCOOXOAMMOCTH OIPEAEIIETCS C yIeTOM KOPPEKTHPOBKH B
COOTBETCTBHU C MOPSIKOM, IpeaycMoTpeHHbIM Paznenom VIL

3) IIpocpoucHHas 3aJOMKEHHOCTh MO 3aiiMaM BBIAHHBIM OLICHUBAE€TCSA B COOTBETCTBUM ¢ MeronoM 2
OLICHKH KPEJUTHOIO PUCKa, IpeaycMoTpeHHbIM [Ipunoxkenuem 5 k [Ipasunam onpenenenus CHA.
6.3. IIpu3Hanne ¥ NpeKpaleHue IPU3HAHUS MO0JTYy4YEHHBIX 32iIMOB.

3aeM, nomydeHHBIH @DOHAOM, MpH3HAETCS B KAYeCTBE OOs3aTEIBCTBA C MOMEHTA ITONYyYCHHS Ha
pacueTHbll cueT DOHJA IEHEKHBIX CPEACTB OT KpeauTopa. JlaToi mpekpalleHus Npu3HaHYs 3aiiMa sIBJIIeTCs 1aTa
crucaHusi ¢ pacueTHoro cuera DoHAa JEHEXHBIX CPEICTB KpeauTopy; nara BHeceHus 3amucu B EI'PHOJI o

27



JIUKBUJAIIMYA KOHTpareHra coriacHo wH(opmanuu B Bbimucke u3 EIPIOJI, monydeHHO# B OyMa)XHOM WIH B
AJIEKTPOHHOM BHJE C O(QUIMAIBHOTO CaiiTa HaJOrOBOTO OpraHa WM JlaTa MPOYero MpeKpaileHHs 3aiiMa B
COOTBETCTBHHU C JCHCTBYIOIINM 3aKOHOAATEIHLCTBOM WM IOTOBOPOM. .

6.4. OueHka NOJIy4YeHHbIX 3aiiMOB.

1) 3a10/KEHHOCTD MO TOJIyYEHHBIM 3aiiMaM, COOTBETCTBYIOIIAsI OJTHOMY M3 CIEAYIOIINX YCIOBHIMA:

- MAaKCHMAJIBHBIH CPOK ITOJIy4EHHOT O 3aiiMa, YCTaHOBJIEHHBIN JOTOBOPOM, 0 BOCTPEOOBaHUMY;

- MaKCHMAJIbHBIM CPOK IOIY4YEHHOr0 3aiiMa, YCTAaHOBIICHHBINA JOrOBOPOM, MeHee WK paseH 180 nHell ¢
JaThl IIOJIy4ECHMUS.

OLIEHMBAETCS B HOMUHAIBHON CyMMe MOJIYYEHHOTO 3aliMa C Y4YeTOM HAUUCICHHBIX  HCXOAS U3
MPOLEHTHOM CTaBKU 10 JOrOBOPY INOJIYYEHHOIO 3aiiMa NPOLEHTOB Ha Aaty onpeaencHus CHA.

2) HenpocpoueHHas, He YIOBIETBOPAIOIIAs YCIOBUSIM TMOAMN.1) HAcTOSIIEro MyHKTa, Ha JaTy
onpeaeneHus CUA, 3a015K€HHOCTS 110 OIYYEHHOMY 3aiiMy, OLICHMBAETCS 10 NPUBEACHHOM K 1aTe ONpPEACICHHUS
CUYA ctouMocTH JIeHEXHBIX TOTOKOB (PV).

B kauecTBe ppIHOUHOMN MPOLICHTHON CTaBKU B JAHHOM CIIy4ae MIPUHUMAETCS CIEAYIOIIas CTaBKa:

 (Tep pris. + (KC — I{Ccp.:], OJIA Safo/#eHHOCTH B pyOmax
Tpars. = T OIA 2afoHeHHoCTH B gosnapax CIHIA u Eepo
Cp. PBIE . ,
ede:
Tep.pers. -~ CPCJIHEB3BELICHHAs NIPOLICHTHAS CTaBKa, MyOivKyemas Ha opuumuansHom caire Lb PO 3a mecs,

HanOojiee ONM3KMII K Jare OLEHKH, M0 KpeauTaM, TMPEJOCTABICHHBIM KPEIUTHBIMH OpTraHU3alUsSIMU
He(MHAHCOBBIM OpraHM3anuaM (B 1iesioM 1o Poccuiickoii denepannu) mo pa3BepHyTOH IIKae, B TOW e BaJIIOTE,
YTO U OLEHMBaeMas 3aJ0KEHHOCTh MO 3aliMy CO CPOKOM NPENOCTaBJICHHUS, MONAAI0IIUM B TOT K€ HHTEpBal,
YTO U CPOK, OCTABILIUKCA HA OTYETHYIO JIaTy J10 MOTalleHUs] OLIEHUBAeMOU 3aJ0JKEHHOCTH;

KC 7.0, - KIIFOUCBAs CTABKA b P®, ycranoBneHHas Ha 1aTy OLEHKU;

EC_, - cpenmsist kimodeBast craBka LIb PO 3a kaneHnapHsIil MECsLL, 32 KOTOPBI ONPEICICHA CTABKA Ty, 1y, -

Cpennsis 3a KaJleHIapHBIH Mecs KiroueBast ctaBka LIb P® paccuntsiBaercs no popmyse (1aHHbBIE HE
OKPYTJISIFOTCS):

_EKC =T,

KC., T

r

2oe:

T - KOIMYECTBO JTHEW B KaJCHIAPHOM MECSIIE, 33 KOTOPBIN PacCUUTHIBACTCS MPOICHTHASI CTABKA;
HC, - xmroueBas craBka L1b P®, nelicTBoBaBIIas B i-OM IEPHOJIE KAJICHIAPHOTO MECALA;

T'; - KomM4YecTBO JHEH KaJeHJapHOTO MECSIa, B TEUCHHE KOTOPHIX JeiicTBOBaja MponeHTHas craBka HE,.
VII. ITopsinok KOPPEeKTHPOBKH CNPABEIIHBOI CTOMMOCTH.

[Ipy BO3HWKHOBEHHH COOBITHS, BEAYIIETO K OOECIEHEHWIO, CHpPaBeUINBAs CTOMMOCTH JOJTOBBIX
WHCTPYMEHTOB, B TOM YHCJIE ICHEXKHBIX CPEJICTB Ha CYeTax M BO BKJIAJ[aX, CIPABEAINBAs CTOMMOCTh 1eONTOPCKOM
3aJOJDKEHHOCTH, B TOM YHCIE IO 3aiiMaM, OIpElenseTcss B COOTBETCTBUM C METOJOM KOPPEKTHPOBKH
CIIPaBEUIMBON CTOMMOCTH.

Cobvimus, eedyujue Kk 0becyeHeHuIo:

1. B oTHOLICHNH FOPHIMYCCKUX JIUIT
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® CyLIECTBEHHOE YXYIUICHHE OIEPAalMOHHBIX pPE3yJIbTaTOB W/MIM (UHAHCOBOTO COCTOSHUS
KOHTpareHTa, OTpa3uBIIeecs B JOCTYNHOH ()MHAHCOBOM OTYETHOCTH, a MMEHHO CHIDKEHHE
BBIpYYKH Oostee yeM Ha 20% W/nin CHIKEHHE CTOMMOCTH YHCTBIX aKTHBOB Oosee 4eM Ha 25%;

® CHIDKCHUE KPEIUTHOTO PEHTHHIA KOHTpareHra (IIpW HaJW4dMu) JU00 OT3BIB pelTHHra (HEe I0
MHHIIMATUBE PEHTHHTYEMOTO JIUIA);

e HapylIeHHe KOHTPareHTOM YCIIOBHI MOTAIIEHHUs WIIN BBIIUIATHI MPOLEHTHBIX JOXOJ0B 10 aKTHBY,
COCTaBIAIOIEMY akTUBbI DOHJIA, a TakXkKe JII0O0ro MHOro 00A3aTeNLCTBa KOHTPAreHTa, B Cliydae
ecIy TaHHas HHpOpMaIwst Ha0IroqaeMa y9acCTHUKOM PBIHKA;

e oduuMaTbHOE ONMYOJMKOBAHHE B COOTBETCTBUM ¢ (eaepajbHBIMH 3aKOHAMH U WHBIMHU
HOpPMaTHBHBIMHM IPaBOBbIMU akTamu Pocculickoil depepanyyn UIM UHOCTPAHHBIX TOCYNApCTB
uH(pOpPMAIHA 0 IPOCPOUKE HCIIOTHEHUS] KOHTPAreHTOM CBOMX 00S3aTENNbCTB;

e oduuMaTbHOE OIYOJMKOBaHHE PEUICHHS O Hayale IPUMEHEHHWsS K KOHTPAreHTy MpOLELyp
0aHKpPOTCTBA — CO JHS OITyOJMKOBAaHUS COOOIIEHWS OO MJaThl, MPEANIECTBYIOMEH nare
OITyOJINKOBAaHUS COOOIIEHNS 00 OKOHUYAaHWN IIPHMEHEHHS TPOLeyp OaHKPOTCTBA;

e oduLIHaTIbHOE OYOJIMKOBAaHNE PELICHHs O IPU3HAHNM KOHTPAarcHTa OaHKPOTOM;

e OT3bIB (QaHHYIMPOBaHHME) y KOHTpareHTa JMIEH3MUM Ha OCYIIECTBIEHHE OCHOBHOIO BHIA
JESITEIBHOCTH.

2. B orHOIEeHNN PU3NUECKUX JIUIL]
e oduIMATHHOE ONMYOJIMKOBAHKE PEIICHHUS O MPU3HAHUH JTHIIA OAHKPOTOM;
e odunmaIbHOE OMyOJIMKOBAHUE PEIICHHUS O Havaje MPUMEHEHHUS K JIUITY Mporeayp OaHKpOTCTBa —
CO IHS ONMyOJMKOBAaHUSA COOOIICHUS IO MHaThl, MPEAIICCTBYIONICH JarTe OMyOJHKOBaHHUSI
coo0mIeHHsI 00 OKOHYaHUHU MPUMEHEHUS TpoLeayp OaHKPOTCTBA.

B cimywae ecnm mpu NpOBeNEHWHM MOHWTOPHHTA CTAHOBUTCA MAOCTYITHONW WH(pOpPMAmus O MpHU3HAKax
o0eclieHeHN S, CIIPAaBEINBasi CTOMMOCTb KOPPEKTHPYETCs Ha Ty JKe JarTy.

VYka3zaHHbIE COOBITHS OTCIEKMBAIOTCA Ha Kakayio naty pacieta CYA Ha ocHOBaHWHM WH(OPMAIINH,
OITyOJIMKOBAHHOM B CIEIYIOIIIX JOCTYIIHBIX HCTOUHHUKAX:

1. B oTHOIIEHUU IOPUIUYECKUX JIUIT

- ynoxaoMoueHHOe areHTcTBO 3AO «HTepdarcy https://www.e-disclosure.ru;

- MockoBckast buprka https://www.moex.com;

- cait llentpansHoro banka P® https://www.cbr.ru;

- http://cbonds.ru;

- https://www.finam.ru;

- KapToTeKa apOUTpakHbIX nei https://kad.arbitr.ru;

- eIUHBIA QemepaabHBIN peecTp cBecHH 0 OaHKpoTCTBe https://bankrot.fedresurs.ru;
- eIUHBIN (emepaabHBIN peecTp cBecHMI 0 (haKTaxX NesITeTbHOCTH opuandecKux il https://fedresurs.ru;
- razeta «KommepcanT» https://bankruptcy.kommersant.ru;

- https://www.acra-ratings.ru;

- https://raexpert.ru;

- https://www.fitchratings.com;

- https://www.standardandpoors.com;

- https://www.moodys.com;

- oUIMaTBHEIN CAaiT KOHTPareHTa;

- TOKYMEHTBHI, MOJIYUYEHHBIE OT Y IPABIISAIONICH KOMIIAHUH.

2. B orHomeHun d)I/I3I/I‘leCI(I/IX JIMIT

- KapToTeKa apouTpaxxHsIx aen https://kad.arbitr.ru;
- eIMHBIN (enepanbHbIi peecTp cBeAeHuH 0 6aHkpoTcTBe https://bankrot.fedresurs.ru;
- razeta «Kommepcant» https://bankruptcy.kommersant.ru
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ITpy HanMYMK yKa3aHHOMW BhIIEe MH(OPMANUK O MPEANOJIaraeMbIX KPEAUTHBIX PHCKaxX ISl KOPPEKTHPOBKU
CIIPaBEUIMBON CTOMMOCTH AKTHBOB HCIIOJNB3YeTCS METOJMKA OLEHKM KpeauTHoro pucka (IIpmnoxkenuwe 5 k
[IpaBunam onpenenenns CHA).

Ecni Ha MOMEHT BBISBIICHHS COOBITHSA, BEIYIIET0 K 00ECIICHEHHIO, Y aKTHBa HMEETCs] 0OecrieueHne, mopsIoK
OLICHKM CIpaBEAIUBONA CTOMMOCTH KOTOporo ompenensercs B llpaBunax omnpenenenus CYA, Ha Bech unu
OoypImMii pa3Mep, YeM pa3Mep CIPaBEIJIMBON CTOMMOCTH aKTHBa (B BHJAE 3aJ0Ta, MOPYIUTENBCTBA, TApaHTHUH,
00s13aTeNILCTBA TPETHUX JIML, ONIMOHHAIX COIJIALICHUH U T.II.), TO B 3TOM Clly4ae KOPPEKTHPOBKA CIIPABEINBON
CTOMMOCTHU 00ECIIEUEHHOTO aKTHBA HE MPOUCXOIUT.
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Hpunaoxenne 2.

Iepeyens HAOMIOAaEMBIX U TOCTYNHBIX OMPKEBBIX IUIOMIAT0K U HHAEKCOB, HCMOJIb3yeMBbIX B HEJsSIX
omnpeneieHUs CNIPaBeIJIMBO CTOMMOCTH IIEHHBIX Oymar.

Ilepeyenb HADJII0Ia€MBIX M IOCTYNHBIX OMPKEBbIX
IJIOLIAI0K

l'[epeqeﬂb HHAEKCOB, HCMTOJIB3YEMbIX B KAa4Y€CTBE
PBIHOYHOI'0 MHAUKATOpPA

ITAO MockoBckas Oupka (ero mpaBoIpeeMHHUK )

[Ty6nuunoe aKIMOHEPHOE o011ecTBO "CaHKT-

[TetepOyprckas oupxa"

Hunexc Mocbupxu (IMOEX Russia Index)

lonkonrckas ¢onmosas oupxa (The Stock Exchange
of Hong Kong)

Hang Seng Index

EBponekct (Euronext Amsterdam, Euronext Brussels,
Euronext Lisbon, Euronext Paris)

CAC 40 Index

Wpnanackas ponnosas 6upsxa (Irish Stock Exchange)

ISEQ (Irish Stock Exchange Overall Index)

donpnosas oupxa Manpuna (Madrid Stock Exchange)

IBEX 35 Index

donposass Oupka bapcenonsr (Barcelona Stock | IBEX 35 Index
Exchange)
@donpoBass Oupka Bamencum (Valencia  Stock | IBEX 35 Index
Exchange)
donnosas 6upxa bunsdao (Bilbao Stock Exchang) IBEX 35 Index

UranpsHckas ponnoBas oupska (Italian Stock Exchange
(Borsa Italiana)

FTSE MIB Index

Jlonmonckas  ¢onmoBas Oupxka (London  Stock | FTSE 100 Index
Exchange)
Hacmak (Nasdaq) Nasdaq composite Index

Opankdpyprckas donmoas Oupka (Frankfurt Stock
Exchange)

Deutsche Boerse AG German Stock Index (DAX
Index)

Hero-HMopkckas doumosas 6upska (New York Stock
Exchange);

S&P 500 Index

Toxwuiickas honmoBas 6upxa (Tokyo Stock Exchange)

Nikkei 225 Stock Average

donpnosas oupxa Toponrto (Toronto Stock Exchange);

S&P/TSX Composite Index
Exchange Composite Index)

(S&P/ Toronto Stock

[Beitmapckas ponmoBas 6upxka DcAiDke (SIX Swiss
Exchange)

SMi Index (Swiss Market Index)
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IIpuno:xenue 3.

MeToanl onpeesieHusI CIPABeIJIHBOH CTOMMOCTH IEHHBIX Oymar.

Bupg aktuBa YpoBennb Jast onmpenesieHusi cipaBeliInBOM CTOUMOCTH MCIOJIb3yeTCsI
onpeneeHust
crpaBeATuBOi
CTOMMOCTH

Ilennsre 6ymarn 1 ypoBeHb . N .
POCCHECKIX 7 Llena 3aKpbITHS OCHOBHOTO pBhIHKA Ha Aaty omnpenenenns CHA (um Ha HocIeHUH OKaNIINi TOProBEIi JEHB,
HHOCTpAHHbIX eciu gata onpezeneHuss CUA sBisieTcst He TOProBbIM JHEM) NP YCIIOBHH, YTO PACKPBITHI IJaHHBIE 00 00beMe TOproB
SMHTCHTOB, JIHII 3a yKa3aHHBIN IeHb 1 00BEM TOPTrOB HE paBeH HyIIo ¢ mpoBepkoit CLOSE <>0.
BBIITYCTUBILINX
(BBIIABIIINX) IIEHHBIC
Oymaru
Axnyy, 2 ypoBeHb e Ilena, paccunrannas Llenosbim Llentpom HPJT (moapasnenennem HKO AO HPJT).
JETIO3UTapHBIE e B cnyuae orcyrctBusi 1eHbl, paccuntaHHod LleHoBeiM Llentpom HPJI, cnpaBemyvBasi CTOMMOCTBH LEHHBIX
pacincKu Oymar ompenenseTcs B COOTBETCTBHH C MOJIENBIO OIIGHKH, OCHOBAHHOW Ha KOPPEKTHPOBKE HCTOPHUYECKOM IIEHBI
POCCHHACKHUX 1 (momens CAPM). JlaHHas KOpPEKTHPOBKA NMPHUMEHSETCS B CIydae OTCYTCTBHUS HaOJIOaeMOl IIEHBI B TEUEHHE HE
HMHOCTPaHHBIX Oonee necatu pabouux aHeH (anee 3 ypoBEHb).
SMUTCHTOB, JIns meneil oNeHKW crpaBeUIMBOM CTOMMOCTH HCIOJIb3YETCsl CpaBHEHUE TUHAMHUKU (JIOXOJHOCTH 3a OMpeJIeIeHHBII

HMHBECTUIIMOHHEIE T1ax
/W aKIINH
WHOCTPAaHHBIX
HMHBECTUIIMOHHBIX
¢dhoHIOB

MIPOMEXYTOK BPEMEHN) aHATM3UPYEMOTo (pHHAHCOBOTO HHCTPYMEHTA C TMHAMUKON PBIHOYHBIX HHAUKATOPOB.

B kauecTBe PBHIHOYHOTO WHAMKATOpA JUIsl POCCHUHCKUX IIEHHBIX Oymar wcmnonb3yercs uHaekc Mocbupxu (IMOEX
Russia Index).

Jns meHHBIX OyMar WHOCTPAaHHBIX OSMHTEHTOB FCIIONB3yeTCd B KAdeCTBE pPHIHOYHOTO HHIMKATOpa WHJEKC,
paccYMTaHHBIA M PAaCKPHIBAEMBIH POCCHICKONW WM WHOCTPAHHOW OMpXeW, Ha KOTOpoil ObUIa MOCHEeqHSA CHIeNKa 110
NpUOOPETEHUIO IEHHOM Oymaru B coctaB (oH/Ia.

[lo nemo3uTapHBIM pacCcKaM B Ka4eCTBE PEIHOYHOTO HHAWKATOPA UCTIONB3YIOTCS HHANKATOPHI B OTHOIIICHHUH 0a30BBIX
aKTHUBOB.

B ciyuae, ecnu BamioTa MHAEKCA OTIMYACTCS OT BANIOTHI OLIEHUBAeMOM IEHHON Oymaru, pacyer MpOU3BOIUTCS C
Y4eTOM KypCOBOM pa3HHUIIBI IO Kypcy, ykazaHHOMY B 11.3.3. IIpaBun onpenenenus CHA.

dopmyna pacyeTa crpaBeUIMBON CTOMMOCTH:
P, =P, x (14 E(R))

dopmyna pacuera oxugaeMon noxogHoctu moaenu CAPM:
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E(R)=R; +B (R, —R¢)

_ Pm,

m
Pmy

ITapametps! popmyrt pacdeTa cpaBeIHBOH cTomMocTH, Moaenn CAPM:

P, — cipaBeinBas CTONMOCTH OJTHOM IIEHHOI Oymaru Ha J1aTy ONpeJesIeHHs CIIPaBeUINBONH CTOMMOCTH;
F, — mocnennss onpeneneHHas cipaBeyiiBas CTOMMOCTb LIEHHOH Oymaruy;

Pm, — 3HaueHne ppIHOYHOTO UHANUKATOpA Ha ATy ONpPEJeIeHHs CIPAaBEeAIUBON CTOUMOCTH;

Pm, — 3HaueHue PHIHOYHOTO MHIMKATOPA HA MPEbIAYIILYIO JaTy ONPEASICHHS CIIPaBeUTHBON CTOMMOCTH.
E(R) — oxunmaemast JOXOAHOCTD IICHHOM Oymaru;

B — Bera koaGuuKeHT, pACCYNTAHHBIHA 110 U3MEHEHHUSIM 1IeH (3HAYCHHH) PHIHOYHOTO HHIMKATOPA U U3MEHEHHSM LICHBI
uenHo 6ymaru. Jlns pacuera kodduunenta [5 UCIONB3YIOTCS 3HAYEHUSI, ONIPEIEIEHHbIE 32 MOCTEIHIE 45 TOProBbIX
JTHEH, MpeIIEeCTBYIOIIMX aTe ONpPeAeIeHUs ClIPaBeATNBON CTOUMOCTH;

E.,, - IOXOTHOCTh PHIHOYHOT'O UHIUKATOPA;
E.; — 6e3puckoBas ctaBKa JJOXOJHOCTH.

BeSpI/ICKOBaﬂ CTaBKa JOXOAHOCTH ONPCACIIACTCA HAa ATy ONIPCACIICHUA CHpaBeHHHBOﬁ CTOMMOCTH.

BespuckoBast cTaBKa JOXOIHOCTH MPHUBOIUTCS K KOJHIESCTBY KATICHIAPHBIX THEH MKy JaTaMU ee pacuera rmo
bopmyie:

R; = (R;/365) X (T, —T,)

roe:
rae (T; — Tj) - KOMMYECTBO KajeHAAPHBIX AHEH MEKITY YKa3aHHBIMH JaTaMH.

Tl —JaTa OIpeaACICHUA CHpaBe,Z[HI/IBOﬁ CTOMMOCTH;
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T — mpenpiymas nata onpeseNeH s CIpaBeaIuBOi CTOUMOCTH.

Jns ueHHBIX OyMar pOCCHICKMX OMHTEHTOB, TOpryeMbix Ha MockoBckoilt bupixke, Oe3puckoBas craBka
JIOXOJHOCTH — CTaBKa, OIpe/IeJIeHHast B COOTBETCTBHU CO 3HAUYEHHEM KpHBOH OeckyrnoHHoM noxoaHocTH (ctaBka KB/I)
rOCyJapCTBEHHBIX [IEHHBIX OyMar Ha WHTepBaJie B OJIMH ToJl. B pacdere ncnonp3yrores:

e MeToauKa pacuéTa KpHUBOW OECKYNOHHOH JOXOJHOCTH TIOCYyJapCTBEHHBIX OOIMralui, OIpeaerIeHHas
MockoBcKoit oupikeii;
e JuHAMHYecKue mapameTpbl (G-KpUBOH IO COCTOSHHIO Ha KaXJIbli TOProBBI [JE€Hb, MyOJIHNKyeMble Ha
odunmaasEHOM caiite MOCKOBCKO#H OHUpIKH.
CraBka Kb]| paccumteiBaetcss 6€3 IpOMEXYTOYHBIX OKPYIJICHHH C TOYHOCTBIO 10 2 3HAKOB MOCHE 3amiTod (B
MPOLIEHTHOM BBIPa)KEHHN).

JInist 1IeHHBIX OyMar MHOCTPAaHHBIX YMHUTCHTOB B Ka4eCTBE OE3PHCKOBOM CTABKU JOXOJHOCTH TPHMEHSETCS CTaBKa
LiborlY (uctounmk https://www.global-rates.com mimu biaymbepr).

bera xoadpunmenr -

_ Covariance (R, R,)

Variance (R_,)

RE_ = L — 1! B, = - 1
Pa;_y

E., - 1OXOIHOCTb aKTUBA;

Pa; — neHa 3aKkpbITHs aKTHBA HA JATYy i;

Pa;_, — npenpinymmas neHa 3aKpbITHS aKTHBA,

E.,, - JOXOTHOCTh PHIHOYHOTO HHANKATOPA;

Pm; — 3HaYeHne pIHOYHOTO MHANKATOpa Ha JaTy i;

Pm;_, — npensiayiiee 3Ha4eHUE PHIHOYHOTO HHIUKATOPA;

i =1 .. N, toproBsie JHH, MPEAMIECTBYIOIINE JATE ONPECICHUs CIPaBETMBOA CTOMMOCTH.

I{J’IH pacdyeTa JOXOAHOCTHU aKTHBA WU PBIHOYHOI'O MHAUKATOPA (6quMapI<a), HCIOJB3YIOTCS 3HAYCHUS LICHBI 3aKPBITUSA U
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PBIHOYHOIO WHAMKATOpa 3a HociaeaHue 45 TOProBbIX AHEW, MPEALISCTBYIOIIME AATE ONPEICIICHUs CIpPaBEUIMBOI
CTOUMOCTH.

bera xoadduimenT paccumThIBacTCS Ha JaTy, NPENIIECTBYIOIIYIO JaTe OMNpeeNieHHs CIPaBEITUBOM
croumoctu. [Ipu 3Tom marta pacuera bera koadduirenTa 10mKHA SABIATHCS TOPTOBBIM JTHEM.

[Ipu ncions3oBanmm moaenn CAPM B niensix pacuera beta xoa¢pdunnenra:

® IS IEHHBIX OyMar pocCHIICKMX SMHUTEHTOB MPUMEHSIOTCS 3HadeHus L{eHs! 3akpriTist Ha MockoBckoit bupike.
e Ul LEHHBIX OyMar MHOCTPaHHBIX SMUTEHTOB MPHUMEHSIOTCS 3Ha4eHHs LIeHBI 3aKphITHS OMpKH, Ha KOTOPOH
ompejeNcHa HaIexamas KOTHPOBKAa YpPOBHA 1 HepapxXuM CHpaBeNIUMBOM CTOMMOCTH Ha ATy,
MIPEALIECTBYIONIEH JaTe BOSHUKHOBEHUSI OCHOBAaHUM 1715 npuMeHeHus moaenu CAPM.
INonyuenHoe 3HaueHue beta koadduimenta okpyrisercs o paBuiIaM MaTeMaTHYECKOT0 OKPYIJICHHUS [0 IIATH
JIECSITUYHBIX 3HAKOB.

INokazarenu R, R, paccuuteiBarorcst 63 MpOMEKYTOUHBIX OKPYIJICHUI.

IIpoune ycaosus:
Llena 3akpbITHs aKTHBa Ha ATy ONPEAEICHUs CIIPaBEUINBOH CTOMMOCTH B MOJIENIM HE YUUTBIBAETCSL.

[Ipu oTCcyTCTBHM LieHBI 3aKpBITHA B KakOW-THMOO TOProBBIN JIeHb B Iiepuoje 45 TOProBbIX THEW, Ha JHaTy
pacuera ko3 durrenta bera, nHGopmanus 0 3HAYEHUH PHIHOYHOTO MHIMKAaTOpa (OeHYMapKa) U Oe3pHUCKOBOW CTaBKH
32 3TOT TOPrOBBI JIeHb B MOZEIH HE YYUTHIBACTCSL.

[Ipu HaMM4YMKM 1IEHBI 3aKPBHITHA U OTCYTCTBUHM 3HAYSHUS PHIHOYHOTO MHIUKAaTOopa (OeHYMapka) B KakOH-mmOo
TOProBBIi JeHb B mepuone 45 TOproBeIX JHEW, Ha Jary pacuera KoddduuueHta bera, 3HaueHHe PBIHOYHOTO
MHIMKaTopa (OeHYMapKa) 3a STOT TOPTOBbIi JIEHb IIPHHUMAETCS PABHBIM TIOCIIEIHEMY U3BECTHOMY.

HpI/I OTCYTCTBUH 3HAYCHUSA 663pPICKOB0]>i CTaBKHM Ha AaTy pacdyeTa, 3HaUCHHEC 663pHCKOBOI>i CTaBKH 3a 3TOT JACHb
MIPUHUMACTCA PaBHBIM MMOCJICIHEMY U3BECTHOMY.

C naTbl BO3HUKHOBEHUS OCHOBaHUM Ayt mpuMmeHeHusa Moaenu CAPM no naTel npekpalieHusl OCHOBaHUH JUIs
npumereHnst moxenn CAPM wucmone3yercss wH(pOpManus TONBKO TOW OHMpKH, KOTOpas ONpejaeieHa Ha JaTy
BO3HUKHOBEHUsI OCHOBaHMI ui1 npuMeHeHus mozpend CAPM. K Takoil mH(OpManmum OTHOCUTCS CIEOYIOLIHE
3HAYCHHUS:

® [ICHA 3aKPbITUA;
° 3HAYCHUEC PBIHOYHOI'O MHAWKATOPA.

B ciyuae HeBO3MOKHOCTH MPOU3BECTH OLICHKY YKa3aHHBIM CIIOCOOOM ITEpeX0IMM Ha 3 YpOBEHb.
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Oo0auranumn
poccuiickux
SMHUTEHTOB

e llena, paccunrannas llenosim [{enTpom HPJ (moapasznenennem HKO AO HPJT).

e B ciyudae orcyrctBus ueHbl, paccuntanHoil LlenoBbim Llentpom HPJI, cnpaBeminBas cTOMMOCTb AOATOBBIX
[IEHHBIX OyMar ompezemnsercs, Kak NMpuBeAeHHas K gare ompexaeneHuss CHA cTomMOCTh AeHEeXHBIX OTOKOB (PV) mo
oOiuranuy 10 MOMEHTa e€ TMorameHds (IS ITHX IIeJiel TOJ IOoTalleHHeM ITOHMMAaeTcs OirpKaifliee T0CpOdHOe
(Hanpumep, odepTa) morameHrne (He YaCTUYHOE) OOJIMIallii WM MOTalleHue OOJIMIraluy B Cllydyae, eciid JOCPOYHOe
TMoraiieHre He MPeJyCMOTPEHO SYMUCCHOHHBIMH JIOKYMEHTAMHU), PACCUUTAaHHAs C UCIIOJIF30BAHUEM PACUETHOH CTaBKU
TUCKOHTHpOBaHWA (1) - Ha nary onpenenerns CHA.

Ecmu ocHoBHOM pblHOK — ITAO Mockosckass bupxa, TO cTaBka AMCKOHTHPOBAHUS OIPENENISIETCS Kak
CpEIHEB3BEUICHHAS JOXOJHOCTh K IOTallCHHI0, PACCUATaHHAs IO UTOraM CAENOK Ha naTy ompeneneHus CHA c
BEIOpaHHBEIME Y TIpaBstomniell kommanueii GoHa aHaTOTHIHBIME OOTUTAITASIMI.

MeTonnka oT60pa aHAJIOTHYHBIX IEHHBIX Oymar.

AHanornyHele IeHHble OymMaru BBIOMpAIOTCS M3 TOTO K€ CerMeHTa LEHHBIX Oymar, K KOTOPOMY OTHOCHTCS
OIICHHBaeMasi 00uramnusl.

CermeHTanms 00JMranmii B LEJNX OLCHKH OCYIIECTBIIICTCS € MCIOJIB30BAaHHMEM MATPUYHOrO IOAXOMA
OJTHOBPEMEHHO 10 PEUTHHTY, CPOKY OOpaIlEHUsI U TUITy SMUTEHTA!

a. Mpynnuposka no pelimuHay smumeHma (eevinycka) (TpU HAIWYMKM PEHTHHIOB SMUTCHTA (BBIMYCKA)
HECKOJIKUX PEUTHHTOBBIX ar€HTCTB ISl TPYIIIPOBKHU UCTIONB3YEeTCS MAaKCUMAIIBHBIA PEUTHHT):

1 rpymma: pefituar He HIDKe «BB-» mo xiraccuukammm peldTuHroBeIX areHTcTB Fitch Ratings mu6o S&P Global
Ratings, «Ba3» mno kimaccudukanmu peituHroBoro arenrctBa Moody's Investors Service, «A- (RU)» mo
knaccuukanuu perituaroporo areHrcrea AKPA (AO), «ruA-» mo kiaccupukaiuy pedTHHroBoro arenrcrsa AO
«Qxcnept PA».

2 rpynma: pedTuHr «B-»/«B»/«B+» mo kiaccudukanuy peiTHHroBsix areHTcTB Fitch Ratings mu6o S&P Global
Ratings, «B3»/«B2»/«Bl» mo knaccupukaiuu pertuHroBoro areHrctBa Moody's  Investors  Service,
«BB(RU)»/«BB+(RU)»/«BBB- (RU)/BBB(RU)/BBB+(RU)» mo xmaccudpukammu peiituaroBoro areHrctea AKPA
(AO), «ruBBy»/«ruBB+»/«ruBBB-»/«ruBBB»/«ruBBB+» 1o xiaccupukanuu peituaroBoro areHrcTBa AO «JKcmept
PA».

3 rpymma: pedtuHT HIke «B-» mo xmaccudukarum pedTHHroBeIx areHTCTB Fitch Ratings mu6o S&P Global
Ratings, «B3» mo xmaccudukamum pedtuaroBoro arenrcrsa Moody's Investors Service, «BB (RU)» mo
knaccudukamuu pertuaroporo arenrctBa AKPA (AO), «ruBB» mo kmaccudukaiuu pediTuaroBoro areHrcrsa AO
«3Jkcnept PA» nnu pelTuHT OTCYTCTBYET.

b. I'pynnupoexa no owpayuu (DURATION) obauzayuu:

Mesunee 1 rona JIopallvsi MeHbIIe WU paBHa 365 nHeH;

Ot 1 mo 3 ner Jropanust 0onbiie 365 mHel, Ho MeHbIIe wiu paBHa 1095 gHei;
Ot 3 1o 5 ner mopanwms oonbmie 1095 qHelt, HO MeHbIe win paBHa 1825 nHel;
Boiee 5 ner Jropanys 6osbiie 1825 nHeit.

c. I'pynnupoexa no muny smumenma:
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- JUTs OOJTUraliiy POCCHICKUX 3MUTCHTOB, HOMUHUPOBAHHOM B PyOIIsIX:
locynapcTeeHHbBIE 0OMUTAINT;

KopnioparusHble o0nuranum;

MyHuUIUIaIbHBIC O0JIUTAIMU U OOJIUraIiu CyobeKkToB PD.

- JUIs €BpOOOIIUTallu POCCUICKIX SMUTEHTOB!

locynapcTBeHHBIE €BPOOOIHT AN

EBpooO:urarin 6aHKOB;

EBpoobnuranmy He(MHAHCOBBIX OpraHU3aNNi.

d. I'pynnupoexa no eaniome.
IIpn sTom 06vem crenok (VALUE) ¢ xaxaoii w3 BEIOpaHHBIX aHAJOTWYHBIX oOiHMranuii Ha naty omnpexaeneHus CUA
nospkeH ObITh He Hipke 1 000 000 (OgHoro muwimnona) pybineit. KonmnyecTBo aHAIOTUYHBIX OOJIUTAIMil JJOHKHO OBITh
He Menbie 3 (Tpéx) mryk. CHUCOK BBIOpAHHBIX AHAJIOTMYHBIX OOJNUIanui Ui OICHWBAEMOW IIEHHOW OyMmaru
MUCBMEHHO coobmaeTcs Crienuanu3upoBaHHOMY neno3utaputo oHpa.
CraBka JUCKOHTHPOBAHUS PACCUUTHIBACTCS 110 POPMYIIE:

TN YIELDATWAP, = VALUE,
T, VALUE,

¥

rae:
N — KOTMYECTBO aHAJIOTHYHBIX OOJIMTalii ¢ COOTBETCTBYIONIMM 00bEMOM CIeIOK Ha naty onpenenenns CHA (N>=3),
YIELDATWARP i — 10X0IHOCTP i-0¥ aHAJIOTWYHOIN OOJNMTalKU TI0 CPEIHEB3BEIICHHOW IEHE HA ATy OIMpPEIeIeHUs
CYA, % ronosbix (rmo manusM ITAO MockoBckas bupika),
VALUE i — o0beM caenok c i-oW aHajormyHou oOnuramuei Ha mary ompenenenuss CUA (mo manabiM ITAO
MockoBckas bupxka).
Ecimm ocHOBHO#I pBIHOK - WHas pocchiickas OWpika, TO CTaBKa JAWCKOHTHPOBAHUS OIPENEIIeTCs, Kak
CpeJHEeB3BElIeHHas 10 00bEeMy CIENOK JOXOJHOCTh K MOTalleHWI0, pacCUMTaHHas [0 MTOTaM CJENOK Ha JaTy
onpenenennss CHA ¢ BeiOpaHHBIMU YTIpaBisironieil komrnanued DoHa aHaJOrMYHBIMU OOJUralusaMu. AHaJOTUYHbIC
LIEHHbIe OyMaru BBHIOMPAIOTCSI U3 TOI'O JK€ CErMEHTa LIEHHBIX OyMar, K KOTOPOMY OTHOCHTCS OLleHHBaeMasi OOJUralys
(kpuTepun CcerMeHTanuu ykazaHbl Bbime). [Ipu stomM o0bem cnenok (VOLUME) ¢ kaxmod U3 BBIOpaHHBIX
AQHAJIOTUYHBIX oOyuramuii Ha nary ompexaeiacHus CUA ¢ momken Obith He Hmke 1 000 (OmHO# ThICSYM) Oymar.
KosmdecTBo aHaOrMYHBIX OOMUTauid JOHKHO ObITh HEe MeHbire 3 (Tpéx) mTyk. Ciucok BEIOpPAHHBIX aHAJIIOTHYHBIX
0oOTHTaIuii U OIIEHNBAEMOH IICHHOM Oymaru mIChbMEeHHO coobmaeTcs Crienuann3npoBanHOMY nenozurtaputo Gonpa.
CraBKka JUCKOHTHPOBAHUS PACCUUTHIBACTCS 110 POpPMYIIe:

_ L, YTM, = VOLUME,
- N
X VOLUME,

r

rae:
N - KOTMYECTBO aHAJIOTUIHBIX OOJIMTANNI C COOTBETCTBYIOIIUM 00BEMOM cIeNoK Ha Aaty onpenencHust CHA (N>=3);
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YTM_ i - sddextuBHas TOXOTHOCTh 1-0M aHaNOTWYHON oOmuranuu Ha pgary ompexencams CUA, % TOHOBBIX,
paccunTaHHAs OT LIEHbI (BBIOMpAETCs OJTHA N3 PACKPBIBAEMBIX OHpPIKeH IIeH B MOPAAKE yOBIBAaHHUSA IPHOPHUTETA):
CpEIHEB3BEUICHHAS 1IEHA CIIENOK;

LIeHa 3aKPbITHS;

cpenHsis BenmuunHa Mexay neHamu npennoxxenus (OFFER) u cnpoca (BID) Ha MOMEHT OKOHYaHHSI TOPrOBOM CECCHH
((OFFER+BID)/2;

VOLUME i — o6beM clenok ¢ i-o¥f aHaJorn4Hoi oOswraiuei Ha naty onpeaeneHus CUA B mTykax HIH JEHEKHBIX
€IMHUTAX B 3aBUCUMOCTH OT BHJa HH(OPMAIINH, PACKPEIBAEMON OHpIKEHt.

¢ dexTUBHAA CTABKA T0XOIHOCTH JOJITOBOU IICHHOM OyMaru ot IeHbI P onpeenseTcst uCXoas U3 ypaBHCHHUS:

N

CF,
P+ NKD = Z =
=1 (1+ YT M)3es

2oe:
YTM - uckomas 3¢ppekTrBHAs CTaBKa TOXOTHOCTH;

- O€Ha, OT KOTOpOﬁ PacCUUTBHIBACTCA Sq)(i)eKTI/IBHaS{ CTaBKa JOXOJHOCTH JOJI'OBOM IICHHOM 6YMaFI/I;

NKD N N
- HAaKOIUICHHBIH KYMOHHBIA H0X01 Ha maTy ompenenenus CUA (mpubaBiseTcs B TOM cilydae, eciiu IicHa P He
Briroyaet HK/);

N N N

- KOJIMYECTBO OCTaBIIMXCS Ha aary omnpenencHus CUA rumatexel MPOIEHTOB W/MIM OCHOBHOM CyMMBI JOJITa IO
TTONITOBOH IIeHHOH Oymare;
CF. .
I - BeJIMYMHA 1-T0 IJIaTeXa,
t. .
! - gara 1-ro IJiaTexa,

ty
- J1aTa OLEHKHU;
i — TOPSAZIKOBBIN HOMED IUTATeKa, HAYMHAS ¢ IaThl onpenenenus CHA.

CronMoCTh IEHHBIX OyMar, paccUuThIBaeMasi 110 METOJTy PUBEICHHOI CTOMMOCTH, B CIIydae HAIWYHS MPU3HAKOB
oOecIieHeHUsT ONpeNeNnseTcss B COOTBETCTBHM C TOPSIKOM KOPPEKTHPOBKH, IpenycMoTpeHHbIM Pasmenom VII
[Tpunoxenus 1 x [IpaBunam onpenenennss CHA.

B ciyqae HeBO3MOXXHOCTH MPON3BECTH OIEHKY YKa3aHHBIM CIIOCOOOM MEePeXoiM Ha 3 YPOBEHb.
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OOnuranuy BHENTHAX
00IMUTallMOHHBIX
3aiiMoB Poccuiickoit
®denepanumy,
JIOJITOBBIC LICHHEIC
Oymaru HHOCTPaHHBIX
roCyaapcTB,
€BpOOOIHTaIIH
WHOCTPAHHOTO
SMHUTEHTA,

IIEHHbIE Oymaru
MEXXyHApPOTHOM
(hMHAHCOBOM
OpraHu3allNH.

J1J1s1 OIIeHKH MCTIONB3YIOTCS LIEHBI B CIIEAYIOIIEM MOPSIIKE:

e 1ena BGN (Last Price), packpeiBaemas mH(popmanmoHHOH cuctemoil "bmymOepr" (Bloomberg) ma mary
onpenenenus CHA.

e 1era BVAL (Mid BVAL), packpeiBaemas mHpopMarpoHHOH cuctemoit "brymOepr" (Bloomberg) na marty
onpenenernst CHA. YpoBenb Score 6 U BBIIIIE.

e B ciyuae oTCyTCTBHS yKa3aHHBIX IIEH CIIpaBeUIMBas CTOMMOCTb ONpelesseTcs, Kak NPHUBEACHHAs K AaTe
OIIEHKM CTOMMOCTb JICHEXHbIX MOTOKOB (PV) mo oOmuramum m0 MOMEHTa TWOTAIIeHWS, pacCYHTaHHAs C
WCTIOJIB30BaHNEM PACUETHOM CTaBKH JVCKOHTUPOBAHUS (T) HAa AaTy OIEHKH.

CraBKa JUCKOHTHPOBAHHUS OIpeneseTcs Kak cpeiHee 3HaueHHe JTOXOJHOCTEH K MOTalleHNI0, PaCCUNTaHHBIX
ot 1ieH Bloomberg generic Mid/last Ha gaTy oneHKH 10 BEIOpaHHBIM Y IpaBIISIONIe Komranued PoHIa aHaTOTHIHBIM
obyuranusM (B COOTBETCTBHMHM ¢ MeTOIMKOH O0TOOpa aHAIOIMYHBIX IIEHHBIX OyMar), IO KOTOpPBIM Takas LieHa
paccuuThIBAJIaCh Ha AaTy OLEHKU. AHAIOIMYHbIC [IEHHBIE OyMaru BEIOMPAIOTCS U3 TOTO JKe CeTMEHTa LIEHHbBIX Oymar, K
KOTOPOMY OTHOCHTCS OlLleHHBaeMasi ooiuranus. KonudecTBo aHAaJIOTHYHBIX OONUranuii, yIoBIETBOPSAIOIINX JaHHOMY
YCIIOBMIO Ha JaTy OIEHKH AOKHO ObiTh He MeHbmie 3 (Tpéx) mTyk. B ciywae, ecnmm B cerMeHTe, KOTOPOMY
NPUHAMJICKUT OLCHUBAaeMas OOJUranusi, HEBO3MOXXKHO BbIOpath 3 (Tpu) aHamorumuysele oONUranuu, TO CETMEHT, B
KOTOPOM HII[yTCSI aHAJIOTH, JOJDKEH OBITh YKPYITHEH 3a CUeT MCKIIOUEHMs CEIMEHTAlWH 10 CPoKy. B ciydae, ecnu n
MI0CIIe UCKITIOYEHHUS] CETMEHTAINH M0 CPOKY HEeBO3MOXKHO BBIOpath 3 (Tpm) aHamorW4HbBIe OOIMTAINH, TO CETMEHT, B
KOTOPOM HIYTCSl aHAJIOTH, HOJDKEH OBITh YKPYIHEH TaKXKe 33 CUEeT UCKIIIOYEHMS CeTMEHTALMK 10 peiTuHry. Cnucok
BBIOpaHHBIX ~ AHAJIOTMYHBIX OOJMranmui Juld  OIIEHMBAaeMOM IIeHHOW OymMard IHMCBbMEHHO cooOmaercs
Crnenmanm3npoBaHHOMY aeno3utapuio Ponma. CtaBka TUCKOHTHPOBAHKS PACCUUTHIBAETCS MO (hOpMyIIe:

L=, YTM,
N

b

rie:

- KOJIMYECTBO aHAJOTHYHBIX oOnmuranuii (N>=3);

¥YTM, - .
t - a¢ppexTHBHAS TOXOJHOCTD i-0 aHAJOTWYHOW OONHTaIlNK HA AATy OLEHKH, % TOJOBBIX, pACCINTaHHAS OT
cpenHel 1eHsl 3aKphITHs peiHKa (Bloomberg generic Mid/last), myGnukyemoii nHpopManmonHoii cuctemoii brymbepr

(Bloomberg).

CronMOCTh IEHHBIX OyMar, pacCUnThIBaeMasi 10 METOTy PUBEAEHHOI CTOMMOCTH, B CITydae HAIWYHS MPU3HAKOB
00ECILICHEHNST OINpPEAENACTCS B COOTBETCTBHH C IOPSIKOM KOPPEKTHPOBKH, INpeaycMoTpeHHbIM Pasmenom VII
Ipunoxenus 1 k IIpasuinam onpenenenus CHA.

B CJIydac HCBO3MOKHOCTH IMMPOU3BCCTHU OLICHKY YKAa3aHHBIM CII0CO00M NEpEXoaM Ha 3 YPOBCHb.
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NuBecTuinoHHbIE ITaN
POCCUMCKHUX MaeBbIX
HMHBECTHUIIMOHHBIX
(OHIIOB, UTIOTECYHBIC
cepTU(UKATHI yYaCTHS

PacueTHas cToMMOCTh, pacKphITas/IpenocTaBiIeHHas ymnpasisiomei komnanue 111 ®/ umoredHoro mokpeITHS, Ha
naty onpenenenuss CHA, B cpoku, IpeayCMOTPEHHbIE HOPMAaTUBHBIMU akTaMu banka Poccuu.

B ciyqae HEBO3MOXXHOCTH MPOM3BECTH OLEHKY YKa3aHHBIM CIIOCOOOM MEePeXOuM Ha 3 YPOBEHb.

Ilennsre 6ymarn 3 ypoBeHb
POCCHUICKUX U
WHOCTPAHHBIX
SMHUTEHTOB

OTyYeT OLEHIIMKA.

[Ipr BO3HMKHOBEHHMH COOBITHS, BEAYIIETO K OOECIIEHEHHIO BJIIOXKEHUs, YIpaBIAIollas KOMIaHus oO0s3aHa
OCYIIECTBUTHh BHEIUIAHOBYIO OIleHKY B Tedenme 20 ([Bammatm) mHeit. CrpaBemnuBasi CTOMMOCTH OIPEICIISIETCS B
COOTBETCTBMM C HOBBIM OTUETOM OILICHIIUKA, a& JI0 €r0 IOJy4YEeHUS B COOTBETCTBUU C METOAOM KOPPEKTHUPOBKU
CIIpaBeNIMBON CTOUMOCTH, TipenycmotpenHoii Pazaenom VII IMpunoxkenus 1 k [IpaBunam onpenenenust CHA.

Mopesi OIIEHKH CTOMMOCTH HEeHHBIX OyMar, 1o KOTOPBLIM olpeie/ieH aHAJOTHYHBII aKTHB

Ilennas Oymara siBisieTcs
JIOTIOJTHUTEIILHBIM BBITYCKOM

[t orieHKH 1IeHHOH OyMaru MCIoIb3yeTcs IIeHa BBITyCcKa (aHaJOTHYHOTO aKTHBA), TI0 OTHOIIEHHIO K KOTOPOMY
JTaHHBIN BBIMYCK SIBIISICTCS TOTIOJHUTENBHBIM, ONIpeeNieHHas, Ha qaty onpeaencans CHA B cooTBeTcTBHH ¢ 00IHM
HOPSAKOM.

CrpaBennuBas CTOUMOCTb ONPENENAETCSA COITIACHO ATOMY MOPSAKY 0 BO3HUKHOBEHHSI CIIPaBEIMBOM CTOMMOCTH
LIEHHOM Oymary, sIBJIsfoIIeics JOIOMHUTEIbHBIM BBITYCKOM.

Llennas Oymara, mosy4eHHast B pe3yJbTaTe
KOHBEpTallUM B HEE IPYTroil IeHHOU
Oymaru (MCXOJHOU IICHHOH Oymarn)

B naTy KoHBepTaLuK AJIsL OLEHKU LIEHHON OyMaru, UCIOJIb3YyeTCsl LIcHa NCXOJHOM IeHHOW OyMary, onpeseseHHas Ha
naty onpenenerns CHA n cKOppeKTHPOBaHHAs ¢ yIeTOM K03 (HUIeHTa KOHBEPTALIUH.

* CripaBe/yTMBOI CTOMMOCTBIO aKIUH ¢ 0OJbIIeH (MEHBINEI) HOMIHHAIBHON CTOMMOCTBIO, IPU3HAHHBIX B pe3yibTaTe
KOHBEPTAIINH B HUX NCXOJHBIX aKIWUH, SBISETCS CIpaBeUINBas CTONMOCTh KOHBEPTHPOBAHHBIX B HUX aKIIHHL.

» CripaBeNTMBOI CTOMMOCTBIO aKIIMI TOH ke KaTeropuH (THIa) ¢ MHBIMH IpaBaMH, IPU3HAHHBIX B pe3yJIbTaTe
KOHBEPTALMM B HUX UCXOJHBIX aKIMi, IBISETCS CIpaBeIINBasi CTOUMOCTh KOHBEPTHPOBAHHBIX aKLUil.

* CripaBeUTMBO CTOMMOCTBIO aKIIMH, TPU3HAHHBIX B pe3yabTaTe KOHBEPTALIMH MPH IPOOIEHNH NCXOJHBIX aKINH,
SBJISETCS CIIPAaBeUINBas CTOMMOCTh KOHBEPTHPOBAHHBIX aKLIUH, JlefieHHas Ha Ko3QUIMEHT IpoOIieHus.

* CripaBe/JIUBON CTOMMOCTBIO aKILUii, IPU3HAHHBIX B pe3yabTaTe KOHBEPTALMY IPU KOHCOIUAAINH UCXOIHBIX aKIUH,
SIBTISIETCS CIIPABEAIINBAs CTOMMOCTh KOHBEPTHPOBAHHBIX aKINH, yMHOKECHHAs Ha KOA(D(HUITEHT KOHCOINAAIH.

* CripaBe/yTMBO CTOMMOCTBIO aKIIMH MIIN OOJUranuii HOBOTO BBIITYCKa, IPU3HAHHBIX B pe3yabTaTe KOHBEPTAIINH B HUX
KOHBEPTHPYEMBIX HCXOIHBIX LIEHHBIX OyMar, sIBJIsieTcs ClipaBeUIMBas CTOMMOCTh KOHBEPTHPOBAHHBIX LIEHHBIX OyMar,
JIeJICHHAs! Ha KOJIMYECTBO aKIUi (00IuTanuii), B KoTopoe KOHBEPTHPOBaHA OJHA KOHBEPTHpyeMasi IIeHHast Oymara.

* CripaBeUTMBO CTOMMOCTBIO aKIIMH, TPU3HAHHBIX B pe3yabTaTe KOHBEPTAILIMH B HUX NCXOJHBIX aKIUH TPH
peopranuzanuu B hopMe CIUSHUS, SBISETCS CIPAaBEAINBasi CTOMMOCTh KOHBEPTUPOBAHHBIX LIEHHBIX Oymar,
YMHO)XEHHas Ha KO3 (QUILIMEHT KOHBEPTALUN.

* CripaBeUTMBOI CTOMMOCTBIO aKIIM BHOBb CO3JJAaHHOTO B PE3YyJIbTaTe PEOPTaHU3ANH B (JOpME pa3AeICHUS WIH
BBIJICJICHHS aKIIMOHEPHOTO OOILECTBA, IPU3HAHHBIX B PE3YJIbTaTe KOHBEPTAIIUU B HUX MCXOAHBIX aKIUM, SBIIsSETCS
CIpaBEAIMBas CTOMMOCTh KOHBEPTUPOBAHHBIX aKIUH, AeleHHas Ha KO3 GUIUCHT KOHBepTaliy. B ciydae, eciu B
pe3ynbTaTe pa3eNeHns WK BEIISICHNS CO3aeTCs ABa WK 0oJiee aKIIMOHEPHBIX 00IIecTBa, Ha KO3 QUIMEHT
KOHBEPTAINH AEIHUTCS CIPABEIINBAsi CTOMMOCTh KOHBEPTHPOBAHHBIX aKIMil, yMEHbIICHHAs! ITPOIIOPIIHOHAIBHO JI0TIe
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MMYIIECTBA PEOPTaHM30BAHHOTO aKITMOHEPHOTO OOIIECTBA, IIEPETAHHOTO aKIIMOHEPHOMY OOIIECTBY, CO3/IaHHOMY B
pe3yabTaTe pa3AeieHUs] WU BbIICICHUS.

* CripaBeUIMBOI CTOMMOCTb aKLUi BHOBb CO3JJAHHOTO B pE3yJIbTaTe PEOpraHu3aliy B GopMe BbIICICHU
aKIMOHEPHOro O0LIEeCTBa, NPU3HAHHBIX B PE3y/IbTAaTe UX PACIPEACICHUS CPEAN aKLMOHEPOB PEOPraHN30BAHHOTIO
aKIMOHEPHOT'O OOLIECTBA, CUNTACTCS PABHOU HYIIIO.

* CripaBesTMBOI CTOMMOCTBIO OONMTANNI HOBOTO BBIITYCKA, MPU3HAHHBIX B PE3yJIbTaTe KOHBEPTAlNN B HUX HCXOIHBIX
obJyuranuii Ipu peopraHn3anuy SMUTEHTA TAKUX OOIUTalyi, SIBISETCS CIPaBEAINBask CTOMMOCTh KOHBEPTUPOBAHHBIX
obmurarmit

B nanpHeimeM cripaBeynBas CTONMOCTD LIEHHOW OyMarw, IIOJIydeHHON B pe3yibTaTe KOHBEPTAIMH, OIICHUBAETCS B
001I1eM MTOPSITIKE.

41




Hpunaoxenne 4.
Iopsanok pacyera BeJUYMHBI pe3epBa HA BBIIVIATY BO3HATPAsKAEHHS U €ro HCN0Jb30BaHue B TeUeHUe
OTYETHOIO0 roja.

1. Pe3epB Ha BIIaTy BO3HArpaxaeHus (HOPMHPYETCS OTAETHHO B HYacTH pe3epBa Ha BBIUIATY
BO3HArpaXkJCHHUs YIPaBIAIOIICH KOMIIAHMM M B YacTH PE3EpBa HA BBILIATY COBOKYIMHOTO BO3HAIPAXKICHMS
Crnenuann3upoBaHHOMY AEMO3UTApHUIO0, ayTUTOPCKON OpraHU3alluy U JINILY, OCYIIECTBIAIOIIEMY BEJCHUE peecTpa
BJIaJIENbLICB HHBECTUIIMOHHEIX I1aeB oHIa (asiee — pe3epB Ha POUYHE BO3HATPAKICHUS).

2. Pe3epB Ha BRIILUIATY BO3HArpa)kACHUN HauMCIIsAeTCs (PU3HAETCs) B cocTaBe 00s3aTesbeTB DoHaa
¢ HambOosnee Mo3OHEH W3 ABYX JaT — AaThl Hadaja KaJeHIapHOTO IOfa WM JAaThl 3aBepLICHHs (OKOHYAHMS)
(opmMupOBaHHS - 10:

® 1aTbl OKOHYAaHUs KaJICHAAPHOT'O Io/la BKIIFOYUTCIIbHO,

e JaThl BO3HUKHOBEHHWS OCHOBaHHWS Ui TmpekpamieHns @oHga B YacTH pe3epBa Ha  BBILIATY
BO3HArpaKJIeHUs Y IpaBIIsOLIed KOMIIaHUH;

® 1aThl, HA KOTOPYIO cocTaBisieTcsl banaHc MMyIecTBa (BKIIIOYUTENBHO), cocTaBisitomiero GoH, B CBA3U €
npekpamieHueM donpa.

3. Pe3eps Ha BblIuIaTy BO3HarpaxaeHuil B MoHIE HAYMCISIETCS HAPACTAIOLIMM HTOTOM B TEUEHHE
KaJICHAApHOTO TOJa M OTpakaeTcsi B cocTaBe oOs3arenscTB PoHIa Ha Kaxayio nary ompepeneHus CUA,
npenycMoTpenHyto Ilpasunamu onpenenenus CHA.

4. Pe3eps Ha BbBILIATY BO3HArpaXJICHUS YNPABISIOIENd KOMIAHMM M pE3epB Ha IpodUe
BO3HArpaXkJCHUSI PACCUUTHIBAKOTCS B CIEAYIOLIEM MOPSIKE:

EC‘IA, +Ad—0d+§P0t

d-1
Pa= X *(oxpyan(-= E—)2)/(1+ ﬁ) - ZPt,
D D I

rae.

Pu - cymma ouepenHOro (TeKyIIero) HauMCIIeHNs pe3epBa B JIATy pacyera;

X - mporeHTHast CTaBKa, COOTBETCTBYIOIAS:

€CJIM TPOU3BOJIUTCS pacyeT CyMMBI pe3epBa Ha BO3HArPaKACHUE YIPABISIOUIEH KOMIIAHUU - Pa3Mepy
BO3HArpakJeHus YIpaBIsIONIed KOMIAHUKM OTHOCUTENBbHO cpefaHeronoBoit CHA, ycraHoBieHHoMy [IpaBunamu
JIOBEPUTEIHHOIO ynpasiaeHus OoHI0M,

€CJIM TPOU3BOJUTCSA pacdeT CyMMBI pe3epBa Ha NPOYME BO3HAIPaXJCHHS — COBOKYITHOMY pa3Mepy
BO3HarpaxxJaeHui Crienquanu3upoBaHHOMY JETNO3UTAPHUIO, ayTUTOPCKON OpraHU3aliy U JULLY, OCYIIECTBISIOIIEMY
BEJICHUE peecTpa BIAAENbLEB HWHBECTUIMOHHbIX mnaeB @DoHAa OTHOCUTENBbHO cpeaHerogoBoii CUYA,
ycTaHoBleHHOMY [IpaBunamu 1oBEpUTEIBHOTO ynpaBiaeHus POHIOM;

CqA’- CUYA 10 cOCTOSHHIO Ha KOHEIl KaXJoro padouero mHs t, 3a uckmodernneM nHsS d. Ecim na
paboumii nenp t CHA He ompezeneHo, oHO mpuHHMaeTcs paBHbiM CUA 3a mpeamiecTByOMHUN AHIO t pabounit
JIeHb TEKYILEro KaJeHIapHOro roja, a eciau pacueT CHA B KaJleHIapHOM IOy HE MPOU3BOIMICS — Ha MOCIETHUIMI
paboumii AeHb MPEIBIAYIIETO oA,

Ad- CTOUMOCTD aKTHBOB Ha JIaTy pacuera;

Od - cTOUMOCTH 0053aTENILCTB HA JIATy PacyeTa;

D - konuuecTBo paGounX JHEH B TEKYIEM KaJICHIAPHOM TOIY;

t — TIOPSAKOBBIA HOMEp pabodvero AHs, MPUHUMArONMKA 3HaueHus oT 1 g0 d. t=d — mopsAKOBBI HOMeEp
pabouero aHs HauKCIeHUs pesepsa Pd

Po:- cymma pesepBa Ha BO3HarpaxJIeHWe YNpaBIIONIed KOMIIAHMM W pe3epBa Ha IpodUe
BO3HArpa)KJEHUS, HAYUCIIEHHAs ¢ Hauajla TEeKYLIEro KaJeHAapHoro rojia, He BKJI0Yas 1aTy pacuera,
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Xo -cymmapHasi MPOLICHTHAsT CTaBKa BO3HATPAXKACHHS YTMPABIAIOMICH KOMIIAHHM M BO3HATPAXKICHHH
Crienanu3upoBaHHOMY JETIO3UTAPUIO, ayJUTOPCKON OpraHU3aIiy U JIMILY, OCYIIECTBIISIONIEMY BEJCHUE PeecTpa
BJIa/I€IbIIEB HHBECTULIMOHHBIX TaeB PoHfa.

P: - cymma pesepBa, COOTBETCTBYIOIIAS:

€ClIM TPOU3BOJUTCA pPacdeT CYyMMBI pe3epBa Ha BO3HAPAKACHUE YIPABIAIOMICH KOMIIAHUHM - CyMMeE
pe3epBa Ha BO3HArpakIeHUE YTpaBisIollel KOMIIAHWHM, HAYHCICHHON ¢ Hayala TeKYIIero KajJeHAapHOIo roa,
HE BKJTIOYAs IaTy pacueTa;

€CJIM MPOU3BOJIUTCS pacyeT CyMMBI pe3epBa Ha MPOUYME BO3HATPAXKIEHHUS - CyMME pe3epBa Ha Mpodue
BO3HATPaKICHUS, HAYMCIIEHHON C Havyajia TEKyIIero KaJIeHIapHOTOo To/Aa, He BKIII0Yas aTy pacdera.

4.1. B cmyyae BCTyIUleHHS B cuily u3MeHeHud B IlpaBuia moBeputenbHOro ympasieHuss DoHAOM,
MpeAyCMaTPUBAIOIIMX HM3MEHEHHE pa3Mepa BO3HArpa)JIeHHs YIPaBIAOUIed KOMIIAHUM W/WIM COBOKYITHOTO
pasmepa Bo3HarpaxjaeHWi CHennaau3upOBaHHOMY JENO3WTApHIO, ayJUTOPCKOW OpraHW3alik W  JINIY,
OCYIIECTBIIAIONIEMY BeJICHHE peecTpa BIIaeNbleB HHBECTUIIMOHHEIX TaeB PoHa B OTIETHOM T'OAY, MPOIEHTHAS
CTaBKa PacCUUTHIBACTCS CIEAYIOIINM 00pa3oM:

A ™ [”
X=(X"—+X"—+..+X"—),
T =(T +T +.+T"),
rae:
X - IporieHTHast CTaBKa, COOTBETCTBYIOIIAS:
€CIIM MIPOM3BOJMTCS pacdeT CyMMBl pe3epBa Ha BO3HArpaXJIeHWE YIpPaBIAOLIeH KOMIAHUHU - pa3Mepy
BO3HArpaXkJeHUs YIPABIAIONIEH KOMIAHUKA OTHOCUTENBHO cpefaHerogooii CHA, ycranoBiaeHHomy IIpaBunamu
JIOBEPUTEIBHOrO ynpasiaeHus OoHI0M,
€CIIM TPOU3BOAUTCA pacueT CyMMBI pe3epBa Ha IPOYUE BO3HATPaXKACHHUS — COBOKYIHOMY pa3Mepy
BO3HarpaxkaeHuii Crieniuaau3upoBaHHOMY JETIO3UTAPUIO0, Ay IUTOPCKONH OpraHU3alliy U JIHIYy, OCYLIECTBIISIOMIEMY
BEJICHUE peecTpa BIAAENbLEB HWHBECTUIMOHHbIX mnaeB @DoHAa OTHOCUTENBbHO cpeaHerogoBoil CUYA,
ycTaHoBiieHHOMY [IpaBunaMu noBeputensHoro ynpasieHus QoHIOM;
X'- npouenTnas craBka X , elicTBOBaBIIAs ¢ HaYaIa OTYETHOTO TO/Ia;
X'"'- usmenenHas nponeHTHas craBka X ;

X" - neit :
- Z[CI/ICTByIOIIIaSI HpOHeHTHaﬂ CTaBKa X N

'

T . T, .
i - KOI-BO paboYuX JHEH mepuoaa ~ |, B TedeHHe KOTOPHIX JeiicTBoBana cTapka X ';

"

: . T. .
i - Kon-BO paboYuX JHEl mepuona ~ |, B TeUEHHE KOTOPKIX JeicTBOBaNa cTaBka X ' ;

. T. .
T" - xon-Bo pabouMX JHEH mepuosa ~ , B TeUEHHE KOTOPBIX JIeliCTBOBaA CTaBKa X "

5. CpenneronoBas CHA donpa Ha 000U JCHL Ompenaessercs Kak oTHomreHue cymmbl CHA Ha
KaKIBIH pabovuii IeHb KaJeHIapHOTo rojaa (eciu Ha pabouwuii IeHb KaneHaapHoro roga CHA He ompeaensiach -
Ha TOCICIHUI JCHb €€ ONpEACICHHS, MPEIIISCTBYIOMNN TaKOMYy JHIO) ¢ Hadaja roga (C JaThl 3aBepIICHUS
(oxonuanmus) ¢opmupoBanma Ponma) mo maTel pacyera cpemHerogoBoii CUA k umcnmy pabounmx mgHEH B
KaJICHIAPHOM TOTTy.

6. Pasmep chopmmpoBaHHOTO pe3epBa Ha BBIIUIATY BO3HATPAKICHMS YMEHBINAETCS HA CYMMBI
HAYUCIICHHOTO B TEUYEHHWE OTYETHOTO Ioja BO3HArpaXJICHHUSA YTpaBisromei kommanuy, Crenuani3npoBaHHOMY
JeTIO3UTAPUI0, AyAWTOPCKONH OpraHW3allMid W JIMIy, OCYIIECTBIIAIONIEMY BEJICHHE peecTpa BIa/eIbIleB
WHBECTHUIMOHHBIX MTaeB DoHa.

7. He wncmonb3oBaHHBIE B TE€YEHHE KaJICHIAPHOTO T'OAA pe3epBHI HA BHIIUIATY BO3HATPaKACHUI
HOJUIEKAT BOCCTAHOBICHUIO B IIOCIEIHUY KaJleHJAPHBINA I€Hb KaJICHJAPHOrO T0/1a, 8 yKa3aHHOE BOCCTAHOBICHHE
oTpaxkaeTcst nmpu nepBoM onpexaeneHnn CYA B KaleHZapHOM Tony, CIEOYIOIIEM 3a KaJeHIapHBIM TOIOM, B
KOTOPOM Pe3epBbI ObLIN c(HOPMUPOBAHEI.

43



IIpunaoxkenue 5.
MeToamnka olleHKH KpPeIUTHOr0 pucKa

1. Lean u onpeaenenns

Hacrosimas Metoauka CIIY)KUT I OHEHKM KPCAUTHOIO pUCKAa KOHTparc¢HTa, B TOM YHCJIIC IIpHU
pasMCIICHUN JCHEKHBIX CPCIACTB B ACTO3UTHI U HA CUCTA C YCJIOBHUEM HECHHIKAEMOI'O OCTaTKa B KPEAUTHBLIX
OopraHu3anusx.

Kpeoummnwvni puck — pucK BO3HUKHOBEHHSI YOBITKOB BCJIEICTBHE HEHCIIOJTHCHHUS WM HECBOCBPEMEHHOTO
UCIIOJIHEHHsI KOHTPareHTOM 00S53aTelbCTB 10 002080pYy, B TOM YHUCJE IO BBILUIATE OCHOBHOTO JIONITA H/HIIH
MPOLICEHTOB, MPUYHUTAIOIIUXCS B YCTAHOBJICHHBIN JIOTOBOPOM CPOK.

Kpeoummnuwlil petimune — MHEHUE HE3aBUCHMOTO PEUTUHIOBOI'O areHTCTBA O CIIOCOOHOCTH PEHTHHTYEMOTO
T2 WCTIONHATh NPUHSATHIE Ha ceOs (UHAHCOBBIE 00s3aTenbcTBA (O €ro KpeAUTOCIIOCOOHOCTH, (MHAHCOBOM
HaJIeKHOCTH, (PMHAHCOBOH YCTOMYMBOCTH), BBIPAKCHHOE C WCIONb30BAaHWEM PEUTHHIOBOW KaTErOpWUH IO
ONPENIECIICHHON PEUTHHIOBOM IIKane. B LensiX NpUMEHEHUs HacCTOSILEH METOIMKH HCIOJIb3YIOTCS PEUTHHIU
CIEIYIOIUX PEUTUHTOBBIX ar€HTCTB!

Moody's Investors Service

S&P Global Ratings

Fitch Ratings

Anamntnaeckoe Kpenutnoe PefituaroBoe Arenrctso (AKPA)
PeiitunroBoe arearctBo RAEX («Qxcrniept PA»).

2. MeToabl OLIeHKH KPeIUTHOT0 PUCKA
Mertogn 1.

CHpaBeIIJII/IBaSI CTOUMOCTL AaAKTHUBaA HpI/I BO3HUKHOBCHUU HpI/ISHaKOB 06eCHeHeHI/IH (3& HUCKIHOYCHUEM
(GaKTHYECKOI MPOCPOUKHM MO OOS3ATENBCTBY, BXOISIIEMY B akThBbl (DOHIA), ONpPENENSETCs MO0 METOLY
HpI/IBG[[GHHOI?’I CTOUMOCTHU 6yIIyHII/IX JCHCKHBIX ITIOTOKOB, qu/ITI)IBaH erHI/ITHBIe pI/ICKI/I IIepCS KOppeKTI/IpOBKy
CTaBKH Z[I/ICKOHTI/IpOBaHI/ISI:

N
P
PVs., = D /365
(1+ 1, +PD « LGD)>
n=1 ;

20e

PVdEL‘ — CrpaBeajimBas CTOUMOCTb 06BCHBHBHHOF0 AKTHBa,
N - KOJIM4ECTBO AEHEKHBIX IMOTOKOB JI0 AaThl NOTAIICHUS AKTHBA, HAYWHAasA C JaThl OIIPEACIICHUA CLIA,

P, - cymMMa n-oro IeHE&)XHOT0 MOTOKA (TIPOIICHTHI K OCHOBHASI CyMMa);
N - MOPSAAKOBBIA HOMEP JeHEKHOTO TI0TOKa, HaunHas ¢ Aathl onpenenenns CUA;

" - KOJIMYECTBO JIHEH oT JaThl onpeeneHus CUA 1o naThl n-oro JeHEKHOTO TTOTOKA;
T(f) - OE3pUCKOBas CTABKA(M) IMCKOHTUPOBAHUS B IIPOLICHTAX IOJI0BbIX. JlJIsk LIEeH ONpeIenenus HACTOAIEH
CTaBKH(OK) UCTIONB3YIOTCS:
e B IIeNAX OMNpEAeNeHUS CTOMMOCTH IIEHHBIX Oymar - KpuBass OECKYNOHHOH OXOJHOCTH C
COOTBETCTBYIOIIMMH CPOKaMH BhITLIAT B, ;
® B IEJSIX ONpEAENIEHUs: CTOMMOCTH UHBIX aKTUBOB — KiltouyeBas ctaBka L{b PO.
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PD (Probability of Default, BeposTHOCTE aedonra) — BEpOATHOCTh, C KOTOPOH KOHTpPAareHT B TEUEHHE
HEKOTOPOTO CpOKa MOXKET OKaszaTbcsi B cocTosiHuM faedonra. Ilpasmna onpenenenuss PD ommcansl B 1.3
HacTosAmeln MeToquku.

LGD (Loss Given Default, motepu npu 6aHKpOTCTBE) — AOJSI OT CYMMBI, ITOJABEPIKEHHON KPESTUTHOMY PHCKY,
KOTOpas MOXKET OBITh MOTEpsiHa B ciiyvae nedosita kouTpareHrta. IlpaBumia onpenenenuss LGD omwmcansl B 1.3
HacTosmein MeToquku.

MerTton 2.

CrpaBe/iTiBasi CTOMMOCTh aKTHBA TPH (HaKTHUECKOH MPOCpoUKe 00513aTeNbCTB KOHTPATSHTOM MPOU3BOAUTCS
OJIHUM M3 CIIEIYIOIIUX CITIOCOOO0B:

1) ITo monenu oxumaeMbIx KpeauTHBIX YOBITKOB (ECL)

ECL =EAD * PD * LGD,
20e

ECL (Expected Credit Losses) — BenmMuMHa 0KHIAEMbIX KPEJUTHBIX YOBITKOB, KOPPEKTHPYIOIIAs JI€HEKHbIE
MOTOKH.

EAD (Exposure at Default; cymma, mogBepkeHHas KpeIWTHOMY PHCKY) — oOmuii 00BEM 00s3aTeNBCTB
KOHTpareHTa Ha MOMEHT OIEHKM Ilepe] KOMIIaHWeW (HampuMep, CyMMa BJIO)KEHHH B OAaHKOBCKHME BKJIAJIBI
(1eno3uTHI) M HECHIKAEMbIE OCTATKH Ha PacYEeTHBIX CUETaX, CyMMa BBIJAHHOTO 3aiiMa).

PD (Probability of Default, BeposTHOCTE aedonra) — BEpOATHOCTh, C KOTOPOH KOHTpPAareHT B TEUEHHE
HEKOTOPOTO CpOKa MOXET OKa3zaTbcd B cocTosHMM aedonta. llpaBmna ompenemenms PD ommcanst B 1.3
HacTosmeln MeToquku.

LGD (Loss Given Default, motepu npu 6aHKpOTCTBE) — OIS OT CyMMBI, OJBEP)KEHHO KPEJUTHOMY PHCKY,
KOTOpasi MOKeT OBITh MoTepsHa B cirydae aedonta koHTparenta. Ilpasuma ompenenenns LGD onmcanst B m.3
HacTosmein MeToauku.

2) Ilo monenu obOecrieHeHHs, OCHOBAHHOM Ha CTATHCTUYECKUX NAaHHBIX Y PABILIIONICH KOMIIAHUM (B CIydae
OTCYTCTBHUS Y KOHTpareHTa pelTHHTa U OTCYTCTBHS BO3MOXKHOCTH onpeaenuts PD u LGD B cooTBeTcTBHM C 1. 3
Hacrosei Metoaukn). Mojienb onicaHa B I1. 5 HacTose MeToIuKH.

3. Iopsanok onpenenenuss PD u LGD

BepositHocTh edonra (PD) koHTpareHTa Ha ropu30oHTE 1 TOJ ONpeieNseTcst CISAYIONMMHA METOIAMH:

1) B ciayyac HAJIM4MsI Y KOHTPAareHTa peliTHHra OHOr0 U3 MEKAYHAPOAHBIX PeiTHHIOBBIX areHTCTB,
Ha OCHOBaHMHM ITyOJNMYHBIX JOCTYNHBIX MJaHHBIX 10 BepoaTHocTsM nAedonra (PD) ommoro wus3
MEXIyHapOAHBIX PEUTHHTOBBIX areHTCTB B IopsKe nmpuopurera: Moody's Investors Service, S&P Global
Ratings, Fitch Ratings, myOmukyembIX Ha caiiTe COOTBETCTBYIOIIETO areéHTCTBA B COCTAaBE E€KETOTHOTO
OT4YeTa C IPUMCHEHHEM COOTBETCTBHSI YPOBHEH PEHTHHIOB (B Cllydae HaJM4Ms Yy KOHTpareHTa pedTuHra
MHOTO PEHTHMHIOBOTO areHTCTBA, BXOMIAIIMX JHOO B PEECTP KPEIUTHBIX PEHTHHIOBBIX areHTCTB, JHOO
peecTp QHINANOB U NPENCTAaBUTENLCTB MHOCTPAHHBIX PEUTHHTOBBIX areHTCTB, IyOJIMKYeMbIX Ha caiite
banka Poccun) mo tabmume 1.

2) B cilydyae HAJMYMA Y KOHTPareHTa peldTHHIa MHOr0 PeTHHIOBOIO AreHTCTBA, BXOAALIETO OO B
peecTp KpeOUTHBIX PEHTHHTOBBIX areHTCTB, JIMOO peecTp (DMINAIOB W IPEACTABUTENBCTB WHOCTPAHHBIX
PEWTHHTOBBIX areHTCTB, MyOINKyeMBbIX Ha caiiTe banka Poccnn, ¢ mpuMeHeHHeM COOTBETCTBHS YPOBHEH
peTHHTrOB 1o Tabdmume 1.

3) B ciiydae OTCYTCTBHSI Y KOHTpareHTa pefTHMHIa M HAJM4YHMA BbIMYCKOB OOJMTranMii, 1o OIEHKE
COOTBETCTBHUS YPOBHIO PEHTHHIA Yepe3 KPEAUTHBIH crpe] 00IMraiuii JaHHOTO KOHTPareHTa, ONUCaHHBIN
B 1.4 Hactosimed Metomuku. [ ompeneneHust BEpOATHOCTH AeoiTa HUCIOIb3YeTCs] MaKCUMaJIbHBIN
PEUTHHT B KaX /10U IpyIIIE.
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4) B ciaydac OTCYTCTBHA Yy KOHTpPareHTa PpelTHHra M OTCYTCTBHSl BBINYCKOB oOaWranmii — B
COOTBETCTBUM CO CTAaTHUCTHKOH, yKa3aHHOW B 0. 5 Hacrosimed Meroauku. BepositHocTe amedonra
omnpenensercs Kak npousseneHne kodpdunnentos K1, K2 n K3 mis cimygaeB oTcyTCTBHSA IPOCPOUKH.

B ciydae eciam cpok morameHus Jemo3uTa/3aM0KEHHOCTH/IIEHHOW Oymarm cocraBisieT MeHee | roma ot
JaThl OIEHKH, MCTIONB3yeTcs BeposATHOCTH nedonrta (PD) xoHTpareHTa Ha CpOK, OCTABIIMICS 1O TOTAIICH
(orieHMBaeTCs MPOTIOPLHMOHAIEHO CPOKY OT BEPOSITHOCTH Ae(onTa Ha TOpru3oHTe 1 rox):

D
PD,=PD=*—
T
20e

P D — BeposiTHOCTH NiedpoiTa SMUTEHTa/IeOUTOPa HA TOPU30HTE | ToJ;

D — xonanyecTBO KaJleHAApHBIX JHEH /10 OTalieHus/0pepTh;
T' — KOJIM4ecTBO KaJleHJapHbIX JHEH B TOIly, B KOTOPOM ocyliecTBiseTcs pacuer FLD,.

B ciyuae eciim cpok morarreHus JIero3nuTa/3a10hKeHHOCTH/TIeHHOH OyMary cocTasiser Oomnee 1 roma ot
JaThl OLICHKH, TO PUMEHSETCS BEPOSITHOCTD AedonTa Ha 1 rof.

Ta6mua 1. CooTBeTcTBHE HIKAJ PEHTUHIOB

Moody's S&P Fitch
£LEPA S [ Mexaynapoanasi | Me:xxknynapoanasi | Me:knyHapoaHasi
mKajia mKaja rKaia
Baal BBB+ BBB+
Baa2 BBB BBB
AAA(RU) ruAAA Baa3 BBB- BBB-
AAHRU) ’(ﬁé)(RU)  AA- ruAA+, ruAA Bal BB+ BB+
A+(RU), A(RU) ruAA-, ruA+ Ba2 BB BB
A-(RU), BBB+(RU) r:;’];;t’ Ba3 BB- BB-
BBB(RU), BBB-(RU) ruBBB B1 B+ B+
BB-+(RU) ruBBB-, ruBB+ B2 B B
BB(RU), BB-(RU) ruBB B3 B- B-
CCC, CC, C CCC, CC, C Caa, Ca, C CCC, C CCC, C
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ITopsiaok 0TOOpa PEUTUHTOB CIICTYFOIIMIA:

IIpu ompeneneHMHM KpEeOUTHOTO pEHTHHIa KOHTPAareHTa MHCIONB3YIOTCA KPEIUTHBIE PEHTHHIH
MEKIyHapOAHBIX PEHTHHIOBBIX areHTCTB, BXOAALIMX JHOO B PEECTp KPEIUTHBIX PEHTHHIOBBIX areHTCTB, MO0
peecTp GMIMANOB U IPEACTABUTENLCTB MHOCTPAHHBIX PEHTHHIOBBIX areHTCTB, ITyOJMKyeMBIX Ha caiite banka
Poccun. Ilpu OTCYTCTBUM KPEAUTHBIX PEHUTHHIOB MEXIYHAPOIHBIX PEUTHHIOBBIX Ar€HTCTB HCIOJB3YHOTCS
KpEAUTHBIEC PEUTHHIY POCCUICKUX PEUTUHIOBBIX areéHTCTB.

IIpu ompeneneHuM KpeAUTHOTO PEHTHHIa KOHTpAareHTa B CIIydac HalM4YUsl HECKOJIBKHX KPEAMTHBIX
PEUTHHTOB OT MEXIYHAPOAHBIX PEUTHHTOBBIX areHTCTB (POCCHHCKHUX PEUTHHTOBBIX areHTCTB) BBIOOp pEeWTHHIA
OCYILECTBIISIETCS. B JBa 3Tana. Ha mepBoM 3Tame onpeAesstoTcs: ABa KPEAUTHBIX PEUTHHra OT MEXIYHapOJHBIX
PEUTHHIOBBIX areHTCTB (POCCHICKHUX PEHTHHIOBBIX areHTCTB) ¢ Haubosee HU3KUM ypoBHeM PD; Ha BTopoM 3Tarne
U3 HHUX NPHOPHUTET OTAACTCS TOMY, B COOTBETCTBHU C KOTOphIM PD momydaercst Goiee BbICOKMM. B cimydae
HaJIMYUS TOJNBKO OJHOTO KPEAWTHOTO pEHTHHra MEeXIyHapOoJHOTO areHTCTBa (POCCHICKOTO areHTCTBA)
KPEIUTHBIA PEHTHUHT YCTaHABJINBAETCS HAa AHATIOTHYHOM YPOBHE.

[Ipu 5ToM B 1Iensix 1anHO METOIUKY NPUMEHSIOTCS CeAyIoIIie PeHTHHTH:

1. Moody's Investors Service:
e Long-Term Issuer Rating (Foreign) (111 akTHBOB B MHOCTPAaHHOW BAJIOTE)
e Long-Term Issuer Rating (Domestic) (a1 aKkTHBOB B HAIIMOHAIHFHON BATIOTE)
2. Fitch Ratings:
e Long-Term Rating (st akTHBOB B MHOCTPAHHOM BaJIIOTE)
e Local Currency Long-Term Issuer Default Rating (1151 akTHBOB B HAIIMOHATBHOM BaJIIOTE)
3. S&P Global Ratings:
e Foreign Currency Long-Term Issuer Credit Rating (111 akTHBOB B HHOCTPAHHOM BaJIIOTE)
e [ocal Currency Long-Term Issuer Credit Rating (1711 akTHBOB B HAITIOHAJIEHOW BAJIOTE)
4. Amnanmutuueckoe Kpenutnoe Peiitunrosoe Arenrctso (AKPA):
® KPEIUTHBII PEUTHHT MO HalMOHAIBHOU mKane ais Poccuiickoit denepanuu
5. Peilituarosoe areHTcTBO RAEX («OkcnepT PA»):
® PEUTHHT KPEIUTOCIIOCOOHOCTH MO HAIMOHATBHOM (POCCHICKOM) PEHTHHTOBOM IIIKAJIe

[Ipu COOTBETCTBUM OJHOMY YPOBHIO pEHTHHTa HECKOIBKHAX BEPOSATHOCTEH nedoNTa HCIONB3YeTCS
MakKCcUMaJIbHOE 3HaueHue PD.

Iotepu npu 6ankpoTcTBe (LGD) onpenenstoTes cnemyommuM o0pa3zom:

LGD=1-RC,
20e

RC (recovery rate) — o)xugaeMblif POLIEHT BO3BpaTa M0 IPOCPOUYCHHBIM BBIILIATAM.
Omnpenenenne ypoasa RC (recovery rate) mpou3BOANTCS aHAJOTWYHO ONpeeneHnto yposHs PD.
4. Onpenesienue cOOTBETCTBUS YPOBHIO PETHHIA Yyepe3 KPEAUTHBIN cripe 00 uranuii

ITopsanok onpeneneHus COOTBETCTBUSL YPOBHIO PEUTUHIra HA JATY OLICHKU:

1. Omnpenensercs TOXOAHOCTh K TOTAIICHHUIO O OONUTAIMsIM JaHHOHM OpraHu3aIiy cpokoM Oosee 1 roma u
MeHee 3 ner. Ilpu orcyrcTBMM oOiuramuii co CpoKOM MEHee 3 JIeT MOXHO MCIONb30BaTh CIPEX C
MHJIEKCAMH COOTBETCTBYIOIIEH cpouHocTH. [Ipn Hammumm oOmwramuii co CPOKOM TOTAIIEHHS TOJIBKO
MeHee | rozma Ui pacdyeTra KpeIWTHOTO CIIpeaa MOTYT HCIIONB30BATHCS OOMUraluy JPYTHX SMHUTEHTOB
(xax MUHUMYM 3-X), UIMEIOIMX KaK OJM3KHE 110 CPOKY U JOXOAHOCTH OOJMIalMH, TaK M OOJHMIaLK CO
cpokoM 1-3 roza.

2. Omnpenensercs, TOXOAHOCTH KaKOTO M3 WHAEKCOB IOIyYeHHAas JOXOAHOCTh IO OOJIMTAIMM Hanboee
COOTBETCTBYET, B KauyeCTBE MeEpbl OJM30CTH HCIOJIB3YeTCSd CPEOHUI KPEeAWTHBIH crpen oOIuraunui
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(ucnonp3yercsi cpefHee apudmeruueckoe 3HadeHne) ¢ G-curve B CpPaBHEHHH C KPEOUTHBIM CIPEIOM
yKa3aHHBIX HIDKE MHJEKCOB. KpenuTHbIN crpen pacCUMTHIBACTCS KaK Pa3sHMUILA MEXAY JOXOTHOCTBIO K
MOTaNIeHNIO OOJIMTalliy Ha CPOK ee MOIU(PHUIIMPOBAHHOH Mioparn U G-curve Ha 3TOT CpoK. B yka3aHHBIX
HEJAX UCTIONB3YIOTCS CIEAYIOIINE HHACKCHL:

Wnnexc kopmopatuBHBIX obnurarmii (1-3 roma, perituar > BBB-)

Tuxep — RUCBITRBBB3Y
Omuncanne uHAEKCA - http://moex.com/a2197
ApxuB 3Ha4yeHHi - http://moex.com/ru/index/ RUCBITRBBB3Y/archive

WHunexce kopnopaTuBHbIX obnuranuii (1-3 roga, BB- < pelitunr < BBB-)

Tukep - RUCBITRBB3Y
Omucanue uHaekca - http://moex.com/a2196
ApxuB 3HaUeHNUH - http://moex.com/ru/index/ RUCBITRBB3Y /archive

Wnnexc kopmopatuBHBIX obmurarmii (1-3 roga, B- < peiituar < BB-)

Tuxep - RUCBITRB3Y
Omucanue uHAEKCA - http:/moex.com/a2195
ApxuB 3Ha4eHHH - http://moex.com/ru/index/ RUCBITRB3Y /archive

ITo cnenyromedt Tabmuie ompenenseTcs, Kakod YpOBEeHb PEHTHHra HCIOJIb30BAaTh NPU OIpPEeNICHUH
BEPOSITHOCTH AedoinTa:

Moody's
Hupexc

MexxayHapoaHasi miKaJja

Baal

Baa2 RUCBITRBBB3Y

Baa3

Bal

Ba2 RUCBITRBB3Y

Ba3

Bl

B2 RUCBITRB3Y

B3
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5. Mopenb o0eclieHEHHSI HA OCHOBE CTATHCTHYECKHUX JAHHBIX yﬂpaBﬂﬂlOHIeﬁ KOMIIaHUH
Pacuer 06eCHeHeHI/I${ OCHOBBIBA€TCAA Ha CTAaTUCTHYCCKHUX JaHHBIX YHpaBJ'ISI}OIl[eﬁ KOMIIaHHH,

TMOATBEPKAAIOIINX CTCIICHD O6eCIIeHeHI/ISI B 3aBUCUMOCTHU OT CpOKa ITPOCPOYKH, KPEAUTHOI'O Ka4€CTBa IIe6I/ITOpa )41
OXUAAEMBIX K MOJTYYECHUIO JICHEKHBIX ITOTOKOB.

B ciyuae Hanm4aus npu3HaKoB 00€CIIEHEHNS, 32 UCKITIOYeHHEM (PaKTHIECKOH MPOCPOUKH, BEPOSTHOCTD
nedonra onpenesseTcs CIeayoIMM 00pa3oM:

PD=KI1*K2*K3,
rue:

Kn — nporieHT KOHTpareHToB (B KOMMYECTBEHHOM BBIPAXKEHHUH), KOTOPBIA IIEPEXONT U3 MPEABIAYIIEH B
KOKAYH0 CIEAYIOLIYIO TPYIITY IO CPOKY MPOCPOUKH:

I'pynna no cpoxky npocpouxku Koa¢pdpuuuent K
OTtcyTcTBHE IPOCPOUKU

Ho 30 maeit K1

Ot 30 no 180 ngueit K2

Cssiie 180 nueit K3

Yposens LGD omnpenernsercs o KaxxaoMy COOTBETCTBYIOILEMY CPOKY IPOCPOUKHU.

B CJIydyac€ BOSHHKHOBCHUA q)aKTH'—IeCKOﬁ MPOCPOYKHN UCITOTHCHUS 00513aTEeJILCTBA aKTHB O6BCHGHI/IB36TCH
ucxoasa M3 CpoOKa HNPOCPOYKH, C YUCTOM KpPCAUTHOIO pPHCKa KOHKPETHOI'O I[C6I/ITOpa. Pacuer O6BCH6HCHI/I${
OCHOBBIBACTCA HAa CTATUCTHYCCKUX TaHHBIX anaBJv{Iomeﬁ KOMIIaHWH, TIOATBEPKAAOIIUX CTCIICHDb O6eCLIeHeHI/IH
B 3aBUCUMOCTHU OT CpOKa MNPOCPOYKHU, KPCAUTHOI'O0 Ka4eCTBa ,Z[e6I/ITOpa N OXXUAACMBIX K IOJTYUYCHHIO JCHCKHBIX
IIOTOKOB.

CyMMa JeHEXHOTO IMOTOKA, ONpEeSICHHAs B COOTBETCTBMH C YCIIOBHSAMH JOTOBOpA, JaTa KOTOPOTO paBHA
nnm MeHee natel onpeaenenus CHA (o ¢pakTudeckoil qaTel uiaTexa), OeHUBaeTcs 1Mo popmyie:

CF = (CF,,,) * (1 — BD/100),
rac:

CF ... — daxTHuecKkas cymMmMa JIEHEKHOTO TTOTOKA;

ED — nporieHT obeciieHeHNs], ONpeAesIeMbIi CIeTyIONM 00pa3oM:

Cpox npocpoukn Kosppuunuent BD

Mo 30 gueit K2* K3
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Ot 30 no 180 nueit K3

Csrimre 180 nueit 100%

rac:

Kn — nponeHT KOHTpareHToB (B KOJHMYECTBEHHOM BBIPAXKEHNH), KOTOPBIH MEPEXOANT W3 MPEBIAYIIEH B
KOKAYH0 CIEAYIOLIYIO TPYIITY IO CPOKY MPOCPOUKHU:

I'pynna no cpoky npocpouku Koappuuuent K

OtcyTcTBHE IPOCPOUKH

o 30 gueit K1
Ot 30 no 180 nueit K2
Csrimre 180 nueit K3

Kn u LGD onpenenstorcss Ha OCHOBE CTAaTUCTUYECKHUX JAHHBIX YIPAaBISIOMEH KOMIIAHUU MO KaXI0u
OIHOPOAHOW TpyIIe KOHTPAareHTOB (KpEAWTHBIE OpraHM3alMK/OpOKepsl/QU3HIecKre JHIa/MHANBAAYaTbHbIE
MPeATNPHHAMATENN/TIPOYNE KOHTPAreHTHI) 1T0 COOTBETCTBYIOIEMY BHUIY JESITEIbHOCTH (apeH/a/3aiiMbl/CIETKH C
HEBIKAMOCTBIO M Tipodee). CTaTHCTHUECKHE TaHHBIE HCIIONB3YIOTCS 3a mepmoi HaumHas ¢ 2016 roma u
HOAJIeXAT eXerogHoMy InepecueTy. CBeOeHHS O pacCUNTAHHBIX KOI(GQUIMEHTAaX NPEIOCTaBISIOTCS
VYnopasnstomeid komnanueil B Crenuanu3UpOBaHHBIA JENO3UTapUil HE MO3]HEE BCTYIUICHUS B CHIIy HACTOSIIIUX
[IpaBu, B manmpHENIIEM eXETOAHO He rmo3aHee 31 nexadps KaXJo0ro roja.

B ciyqae BO3HMKHOBEHHS (haKTHYECKOH MPOCPOYKH HCIONHEHHS O0s3aTeNbCTBAa MO 3aiiMaM BBIJAHHBIM
CIIPaBE/IMBasi CTOUMOCTH IPOLIEHTOB IO MIPOCPOUECHHOMY 3aiiMy MPU3HAETCS PABHOM HYJIIO.

[lon martoit MpOCPOUKH I ONpEAETICHUS MPOIEHTa 00ECIICHEHHN B JAaHHOM ITyHKTE ITOHMMAeTcsl pabodnii
IIeHb, CIICTYIOIINH 3a JaToH, KOr/ia JOJKHA Obula OBITH IOralleHa 3a10JDKEHHOCTD 10 IPOLIEHTaM WIIX OCHOBHOMY
JONTy.

50



1.

Ipuaoxenue 6.

IMopsinok pacyera JeHeKHBIX MOTOKOB 00JMTAallMH ¢ HeoNpeaeJeHHBIM KYITOHOM B OyIyIleM B ciIydae
ompenesieHHsI CIPaBeIJINBOI CTOMMOCTH J0JITOBBIX IEHHBIX OyMAar Mo MpuBeIeHHOH CTONMOCTH JAeHeKHBIX

notokoB (PV).

Ilo O6J'II/IF21]_[I/I$IM C NEPEMCHHBIM KYIIOHOM JI OLCHKH 6y,£[yI].[I/IX JACHCKHBIX ITOTOKOB, BEJINYHMHA KOTOPBIX HE
onpeacicHa Ha MOMCHT OLICHKH, UCIIOJIb3YIOTCA Pa3JIMIHBIC MOAXOAbI AJId ABYX CJIIY4YacB:

ITo BBITTyCKY/3MHUTEHTY HE MIPOUCXOAMIIO PE3KOTO U3MEHEHHUS KPEIUTHOT'O Ka4eCTBa;
ITo BBITTYCKY/9MHUTEHTY IPOUCXOIIIIO PE3KOE N3MEHEHIE KPEAUTHOTO Ka4eCTBa.

Ilo svinycKy/amumenmy e npoucxoouno pe3Kozo usmeHeHus KpeOumHno20 Kauecmaed.
Merto/ibl, yKa3aHHbIE HIDKE, TIPUMEHSIOTCS B HEPAPXUUECKOM IOPSI/IKE.

1.1.1lpu Haguuuu nporHo3a MOP mo 6a30BoMy moKas3aTesio, UCIOJIB3YEMOMY TSl ONPEICIICHUS BEINIHHBI
kymoHa (mampumep, MWIILl), BenwYMHBI KyIIOHOB Ha CpPOKH, HMelomuecs B ImporHoe MOP,
paccuMTHIBAIOTCSI HA OCHOBAHHMHM JAaHHBIX TNporaoza MOP. Ecnu mpornoz MOP umeercs He Ha Bech
TIEPUOJI, TO OCTABIIUECS KYITOHEI ONPEACISIOTCS 110 METOIaM, YKa3aHHBIM HIDKE.

1.2.11pn Hammumu XOTsA OB OJHOTO BBIMYCKA aHAJOTWYHBIX OONMUramui (Cpok, 00BEM BBIITYyCKa) TOTO JKe
SMUTEHTA, 110 KOTOPHIM Ha JIaTy OLIEHKH eCTh IleHa aKTUBHOT'O PBIHKA, JIJIS pacueTa BEIUYUHBI KYIIOHOB
IIeHa PUHUMAETCS paBHOU II€HE, MAIOMIeH JOXOAHOCTD 110 aHAJIOTHYHBIM obOiuranmsM. B mensax pacuera
BEJIMYUHBl KAKIOTO0 OTIACIBHOTO OYAYIIEro KylmoHa OHHM NPUHUMAIOTCS pPaBHBIMM Ha BeCh
HEOIPEICIEHHBIA OCTABIIMICA 10 TOramicHus Mepuoa. B ciydae Hamuuus Oojiee OIHOrO BBIMYCKa
AHAIOTUYHBIX OOJHTAIMA TOTO JK€ IMHUTEHTA (OIMHAKOBEIN CPOK U 00BEM), IO KOTOPEIM Ha ATy OLIEHKU
€CTb IIeHa aKTUBHOTO PHIHKA, JUIS pacyeTa BeIMYMHbI KYIIOHOB IIeHA TPUHUMAETCSI pABHOM Cpe/lHEl 1IeHe
TaKHX BEBITYCKOB.

1.3.1Ipu OTCYTCTBHH IIEHBI AKTUBHOTO PHIHKA JUISI aHAJIOTHYHBIX OOJUTALNI TOTO KE YMUTCHTA UCTIOIB3YETCS
MOJIXO0JT COXPAHEHMSI KPETUTHOTO CIIp3Ia.
1.3.1.Ecnu 1ieHa aKTHBHOTO pBHIHKA IO JaHHOW oOiwramum Morja OBITh ompejaeicHa He Ooinee deM 1

(omuH) MecsI Ha3aj, TO HA KaKABIH ACHb C ONMPEAEIICMON LIECHOW PacCUUTHIBACTCSA Pa3HULIA CTABOK
MEKAY IOXOAHOCTBIO K MOTAIICHUIO 10 JaHHOW oOiuranuu U craBkod B G-kpusoil mo OP3 Ha
CpOK, paBHBIN mioparuu obmurammu. CIip3f ompenemnseTcss Kak CpeHee 3HaueHHEe MEXAYy dTHMHU
pasHunamu. s pacdyera BEJMYMHBI HEHW3BECTHBIX KYIIOHOB LIEHA NPHHMMAETCsl PABHOH LieHE,
Jarome T0X0MHOCTh, paBHYyIo (r+Spread) Ha naTy omeHKH, T1E:

I — cTaBKa KpHBOH OecKymoHHOH noxonHocTH pbiHka OD3 (G-kpuBas),

Spread — cpennuii cripa.

1.3.2.Ecnu 11eHa aKTUBHOTO PHIHKA OOJMTAIIMK HE MOTJIA OBITH OTIpeneneHa He Ooee yem 1 MecsI Hazar,

TO B Ka4eCTBE KPEJAUTHOTO CIp3/ia IPUHUMAETCS YCPEJIHEHHBIH KPEIUTHBINA CIIP3] 32 OIUH MECSII
He Oojee 4YeM 1O TpeM APYrUM OONHTramusM TOTO JK€ IMHUTEHTa C Hanbojee ONM3KUMH K
olleHNMBaeMoMYy Aropanusamu. KpeauTHelil cripax paccuuThiBaeTCs aHanornyHo 1. 1.3.1.

1.3.3.Ecau >MUTEHT HE HMEET APYyrux O6J1PIF21L[PII>'I, UMCHOIINX IEHY AaKTUBHOI'O pPbIHKAa B TCUCHHC

MPEIBITYIIET0 MECAIA, TO JUIS OIEHKH HEM3BECTHBIX KYIIOHOB NMPUMEHSETCS MOIXOJ «IIISITIOHOBY
KPEIUTHOTO pUCKA 10 PEUTHHTY SMHTeHTa. J[0XOJHOCTh NMPHHUMAETCS PABHOM IOXOIHOCTH IIO
COOTBETCTBYIOILIEMY HHJIEKCY OOJUraluii, COOTBETCTBYIOIIEMY PEUTHHIOBOW TpyIe, K KOTOPOH
OTHOCHUTCS OLIeHHBaeMast OOJIUTaIlHSL.
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B 3aBuCHMMOCTH OT KpPEOUTHOTO PEHTHHIa y BBIIYCKa HOJITOBOM IIEHHOM Oymaru (KpeAnTHBIH
PEUTHHT B BaJIOTE HOMMHAJA), @ B CIyYae ero OTCYTCTBHSA - PEUTHHIA SMUTECHTA WM ITOPYYUTEINS
(rapanTa) TOJMTOBOH IIEHHOW OyMarw, JONToBas HeHHas Oymara MOXKeT OBITh OTHECEHA K OJTHOH n3
YeThIPeX PEUTHHIOBBIX rpymnil. [Ipy HaTMUMK HECKONBKUX PEHTHHIOB, BBIOUPACTCSI HAMOOJIBIINH U3
MMEIOIIUXCS aKTyalbHBIX KPEIUTHBIX PEHTHHIOB. ECiIM MOpyYMTEeNnbCTBO IO BBIMYCKY JONIOBOM
LEHHOI Oymaru o0ecredrBacT MCIOJIHEHHE O0s3aTeNbCTB B IOJIHOM 00BEME M (WMIM) IapaHTHA
BBIJIJaHAa HA CyMMY HOMWHAJIBHOW CTOMMOCTH M MPOIIEHTOB 10 TAaKUM JOJITOBBIM IIEHHBIM Oymaram,
TO BBIOMpaeTcss HAWOONBIIMI W3 WMEIOIIMXCS AaKTYaJbHBIX KPEAWTHBIX PEHTHHTOB BBITyCKa

JIOJITOBOM IIEHHOM OyMaru v nopy4urens (rapaHra).

Moody's S&P Fitch
AKPA Idkcnept PeiiTunronas
PA MexayHnapoanas | Mexaynapoanasi | MeskIyHapoIHast rpynna
Kaja mKaja KaJjaa
Baal BBB+ BBB+
Baa2 BBB BBB PeliTunronas
rpynmna I
AAARU) ruAAA Baa3 BBB- BBB-
AA+
(RU), ruAA+,
AARU), UAA Bal BB+ BB+
AA-(RU)
A+(RU), ruAA-, Bao BB o PeHTHHm;aﬂ
ARU) ruA+ rpynna
A-(RU), ruA, ruA-,
BBB+(RU) | ruBBB+ Ba3 BB- BB-
BBB(RU),
BBB Bl B+ B+
BBB-RU) | '
PeiiTunronas
ruBBB-
BB-+RU ’ B2 B B
RO) ruBB+ rpynmna III
BB(RU) ruBB B3 B- B-
Boree HU3KHUI PEHTUHT / PEWTUHT OTCYTCTBYET PeiiTunrosast
P P IRy rpynna IV

e Pelitunrosas rpymma |
WHunekc kopropatuBHBIX obmuramuii (1-3 roga, perituar > BBB-),

Tuxep - RUCBICPBBB3Y;

e Peittunronas rpynmna II

Wnpexc xoprnopatuBHBIX obnmranuii (1-3 roga, BB- <pelitiun < BBB-),

Tukep - RUCBICPBB3Y;

e Peittunrosas rpynna 111
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Hunexc kopnopaTuBHBIX obnuranuii (1-3 roga, B- < peiitunr < BB-),
Tukep - RUCBICPB3Y;

e Pelitunrosas rpynna IV
BeIONpaeTcs MHIeKe B 3aBUCUMOCTH OT KOTUPOBAJILHOTO YPOBHS, B KOTOPBIN BXOJUT AOJITOBasl LEHHAs
Oymara: VHmekC KOTHPOBANbHBIX JHCTOB (KOTHPOBAIBHBIN YpOBEHb 2) Win MHAEKC KOTHPOBAIHHBIX
JUCTOB (KOTHPOBATBHBINA YPOBEHB 3),

Tuxep - RUCBICPL2
Tuxep -RUCBICPL3.

1.3.4.Ecnu SDMUTEHT HE MMEET PEUTHHTra, TO HCIIOIb3YETCs MOAXO0J]l «PEUTHHTa MO JOXOJHOCTH». Jlis
ATOr0 Ha TMOCIEMHIOI JaTy, Ha KOTOPYI0 HMEETCS IIeHAa aKTHBHOTO pHIHKA (WM Ha Jary
OTpeACICHHS MTOCICIHEr0 KYIOHa MIH TOCIEIHEeH ohepThl), ONMpeaeiseTcs Hanboiee ONU3KUI 1Mo
JOXOJHOCTH HWHICKC OONHTanuid, oONWramys B NANbHEHIIEM CUYHTACTCS MPHHAIICKAIEH K ITOH
KAaTE€rOpUU PEUTHHIOB.

2. Ilo amumenmy/o6uzayuu nPpouUCcxoouso pe3Koe UsMeHeHue KpeoumHoz0 Kauecmaeda.

2.1.Ecnu mpou3ouuio yay4ylleHUe KPEeIUTHOrO KadecTBa B CIIEJCTBMU IOKYIKH 3MHUTEHTAa KOMIIAHUEH C
OoblIel KpeanTOCIOCOOHOCThIO (OOJiee BBICOKUM PEHTHHTOM), TO MPU ONpEIEICHUH HEU3BECTHBIX
KYIIOHOB B TIOPSAIKE, ONFCAHHOM B II. 1, B KA4eCTBE aHAIOTUYHBIX BBIITYCKOB HCIOJIB3YIOTCS OO auu
KOMIaHUU-TIOKYIIaTes.

2.2.Ecnu mpousonuio yxyJiieHHe KPeIUTHOTO KayecTBa (CHIDKEHHE PEHTHHTa, KOPIIOPATHBHBIA KOH(DIIMKT,
3HAYNMBIE TIPETCH3WH KOHTPAreHTOB WM TOCYAAPCTBCHHBIX OPraHOB W T.M.), TO OIPEIEISIOTCS
aHAJIOTMYHbIE CUTYalliH C JPYTUMH OMHTEHTAMH B TpouuioM. B kadecTBe 0as3bl Ui OIpEAETICHUS
JIOXOJTHOCTH JJISL pacyeTa BeTUIMHBI HEU3BECTHBIX KYIIOHOB MCITONB3YETCS OTHOCUTEIBHBINH POCT CIIpa/Ia
MOJBEPTHYBIIETOCS CTPECCY IMUTEHTA B MPOLUIOM, YMHOXKEHHBIA Ha KPEAUTHBINA CIPAJI OLIEHUBAEMOI'0
SMHUTEHTA JI0 MOMEHTa CTPECCOBOTO COOBITHSA. OTHOCHUTENBHBIH POCT CIp3Ja PAcCUUTHIBACTCA Kak
OTHOIIEHUE cpenHero cmpdaa 3a 10 (mecsTh) AHEH ¢ MOMEHTa CTPECCOBOTO COOBITHS K CIPIIY A0
cTpeccoBoro coObITus. [Ipy 3TOM B T€UEHHWHU yKa3aHHBIX JECSATH JIHEH JOJDKHO ObITh HEe MeHee 5 (IISTH)
JTHEH, Ha KOTOPBIE IO Pe3yJIbTaTaM TOPTOB €CTh IIEHBI, HCIIOIB3YEeMEbIE ISl OIICHKH Ha aKTHUBHOM DPBIHKE.
B cirygae ecnu Takux gHEH MEHEE ITSATH, TO JJIS pacieTa OTHOCHTEIBHOTO CIIP3/IA UCIIOIB3YIOTCS TIEPBBIC
TaKue ISITh JHEH.

2.3.Pe3koe M3MEHEHHNE KPEIUTHOTO Ka4eCTBa MOXKET IIPHU3HABATHCS B CIEMYIOMIMX CIIydasx (BKJIIOUYas, HO HE
OTPaHUYHBASICH):

e CHIKEHHe/pOCT peHTHHTA BBIITYCKa/SMUTEHTA;

o [IpuoOpereHne SMUTEHTa KOMIIaHMEH C Oosiee BBHICOKMM/HMU3KMM KPEIUTHBIM KadecTBOM (Ooee
BBICOKUM/HU3KUM PEHTHHIOM);

e BxiroueHne SJMUTEHTA B CAHKIIMOHHBIN CIIMCOK;

e Cepbe3HBII KOPITOPATUBHBII KOH(IIUKT;

e 3HayuTeJIbHBIC MPETCH3UU KOHTPAreHTOB I TOCYAAPCTBEHHBIX OPraHOB.
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