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1. O01mme moJ10KeHus.

1.1. Hacrosmue [IpaBuna onpenesnenns CTOMMOCTH YUCTBIX aKTUBOB (Janee — IIpaBuna onpeneneHus
CYHA) OTKpBITOr0o maeBoro MHBECTUHUOHHOTO (oHaa cmemaHHbIX HHBecTHUHH «Kanntaab-
Nudopmannonnsie TexHosoruu Oyaymero» (manee — Ponna) nox ynpasieHueM OOmecTBa ¢
OrPaHUYECHHON OTBETCTBEHHOCTHIO «YmpaBiaswmas kKomnanusa «Kammraab» (naree -
Vhpapnsiomass KOMIIaHUS) pa3paboTanbl B cooTBeTcTBUM ¢ DexepanbHbiM  3akoHOM  "OO6
uHBeCTHULIMOHHBIX (poHmax" N 156-d3 ot 29 Hos6ps 2001 roga (manee - denepanbhblii 3akoH "O6
WHBECTULMOHHBIX (poHmax"), YkazanueMm LlentpansHoro banka Poccuiickoit @enepanuu ot 25 aBrycra
2015 roma Ne 3758-Y "OO ompeneneHUu CTOMMOCTH YHUCTHIX AKTHBOB MHBECTUIIMOHHBIX (DOHIOB, B TOM
quclie O NOPSAIKE pacdyeTa CPEeIHEroJOBOH CTOMMOCTH YHMCTHIX AKTUBOB IIA€BOIO MHBECTULIMOHHOTO
¢boHTAa W UMCTBIX AaKTHBOB AaKIMOHEPHOTO WHBECTULIMOHHOTO (OHAA, pPACYETHOH CTOMMOCTH
WHBECTULIMOHHBIX I1a€B MAaEBbIX MHBECTUIMOHHBIX (POHIOB, CTOMMOCTH HMYIIECTBA, MEPEJAHHOTO B
OIUIaTy MHBECTUIIMOHHBIX MaeB" (nanee — Ykazanue), @eaepanbHbiM 3akoHOM OT 10 utons 2002 roga N
86-®3 "O lenrpanbHom Oanke Poccuiickoii ®Denepanuu (banke Poccum)" u npuHATEIME B
COOTBETCTBUYU C HUIMU HOPMaTUBHBIMH aKTaMH.

1.2. WM3menenuss u pomnonHenus B IlpaBuna ompenenenuss CYA He Moryr ObITh BHECEHBI B
CIIEYIOIINE NEPUOBI:

e B IIEPUOJI C JaThl Hayaja JI0 JaThl 3aBeplieHus (OkoHuaHus) popmupoBanuss OoHpaa;

e [I0CJIE JaThl BOSHUKHOBEHHS OCHOBaHM NpekpaiieHns Poxna,

3a UCKIIFOUEHUEM CIIy4aeB HEBO3MOXKHOCTU OIpPEACIICHUs] CTOMMOCTH YHCTBIX akTUBOB (naiiee — CHA)
®onpa.

1.3. B cnyuyae HeoOX0AMMOCTH BHECEHHs U3MEHEHHH u nononHenuid B [IpaBuna onpenenenus CHA k
HUM IIPUJIAraeTcs NOSICHEHNE IPUYNH BHECEHMSI TAKUX U3MEHEHUH U TOTIOTHEHUH.

1.4. IlpaBuna onpenenenuss CHA (M3MeHEHUS U JOMOJIHEHUS B HUX) MPEACTABIIIOTCS Y IpaBJIstoen
KOMITaHHUEH B yBEIOMUTENIBHOM Topsiake B bank Poccum B TedeHue 2 pabouux THEH C AaThl HX
YIBEpXKAECHUA U corjacoBaHus co CrHenuanu3upoBaHHBIM JEMO3UTApUEM ITyTEM HalpaBiIeHUs
3IIEKTPOHHOTO JIOKYMEHTA, MOJMMCAHHOTO YCHJICHHON KBAIU(UIIMPOBAHHOM AIIEKTPOHHOM IMOAIMMUCHIO,
0 TEJCeKOMMYHUKAIlMOHHBIM  KaHajlaM CBA3M, B TOM 4YHClIe dYepe3 HH(OPMAIMOHHO-
TEJIEKOMMYHUKALIMOHHYIO ceTh «VHTEpHET», B COOTBETCTBUM C IOPSAJIKOM, YCTAaHOBJIEHHBbIM baHkOM
Poccun.

1.5. IlpaBuna ompeaenenuss CHA (M3MeHEHHs M JOMNOJHEHUs, BHOcUMbIe B [IpaBuia onpeneneHus
CYHA) mnoanexar pacKpbITUIO Ha caiiTe YhpaBisiomed KOMIIaHWM, YKa3aHHOM B [IpaBunax
JOBEPUTENBHOTO yrpaBieHuss PoHoM:

- He nmo3aHee 5 pabouux IHEH 10 aaThl Havyana npuMmeneHus [pasun onpenenenns CHA, B T.4. ¢
BHECEHHBIMHM U3MEHEHUSIMU U JONOJIHEHUSIMU.

IIpaBuna onpenenenus CHA, neiicTByromue B TeueHUe 3 MOCIEAHUX KaJIEHIAPHBIX JIET, U BCE
M3MEHEHMSI U JIONIOJTHEHUSI K HUM 3a 3 TIOCJIeIHUX KaJIEHAAPHBIX T'0a TOJKHBI ObITh JJOCTYITHBI Ha CaifTe
VYrpassoneil KoOMIaHuM B HHPOPMALIMOHHO-TEIEKOMMYHHUKAIIMOHHOK cetn "VHTepHeT".

1.6.  Pesynbrathl onpenenenuss CHA ®onpaa, a TakkKe pacyeTHONM CTOMMOCTH MHBECTUILIMOHHOTO Tast
@DoHJa OTpaKarTCs B CIIPABKE O CTOMMOCTH YHCTBIX AKTHBOB.

1.7. CYA ®onpa onpezensercst o cOCTOSIHUIO Ha 23:59:59 naTel (Kak OHHM ONPEACIISIIOTCS TAKOBBIMU
B 4acOBOM IIOSICE MECTa MX OIpeAeeHus ), 3a KoTopyto paccuutbiBaeTcs CHA Ponpa (nanee — nara
onpenenenuss CYA), ¢ yderoM [JaHHBIX, PACKpBITBIX B YKa3aHHYIO JaTy B JOCTYNHBIX IS
VYrpansroniei KOMIIaHUU UCTOYHUKAX.

1.8. CYA omnpenensercs He mo3gHee pabodero IHS, CIEIYIOIIET0 3a JHEM, O COCTOSHUIO Ha
KOTOpBIN ocymiecTBisieTcs onpenenenue CHA.

1.9. CYA onpenensieTcsi Kak pa3HULA MKy CTOMMOCTbIO BceX akTUBOB PoH/1a (fajiee — akTUBBI), U
BEJIMYMHON BCeX 0053aTeNbCTB, MOJUICKAIIUX HCIOJIHEHUIO 33 CYEeT yKa3aHHBIX aKTUBOB (nanee —
oOsi3aTenbeTBa), Ha gary onpeneneHust CHA B coorBerctBuu ¢ [IpaBunamu onpenenenust CHA.



1.10. CYA ®onpna onpenensiercs:

1.10.1. B ciyuae mpUOCTAHOBJICHUS BbIJIAuM, MOTAIICHUS U OOMEHa MHBECTHIIMOHHBIX MAeB — Ha JATy
BO300HOBJICHHUS MX BBIJAauH, ITOTallICHUS ¥ OOMEHa;

1.10.2. B cinydae npekpamnienuss oHna — Ha 1aTy BOSHUKHOBEHHUS OCHOBAHUS €0 MPEKpalleHHUS;

1.10.3. nocne 3aBepuieHust (oxkoHuanust) ¢popmuposanuss ®onna CHA donpa ompenensercss KakIblid
pabounii 1eHb 10 natel uckimoueHuss GoHpa U3 peectpa MaeBbIX HHBECTUIIMOHHBIX (POHIOB.

1.11. CYHA ®onga, B toM umcne cpeanerogoBas CYA donpa, a Takke pacueTHass CTOMMOCTb
MHBECTULIMOHHOTO mas doHaa omnpenenstoTcss ¢ TOYHOCTBIO IO ABYX 3HAKOB IIOCIE 3alsIToOM, C
PUMEHEHHEM IIPAaBUII MATEMAaTHYECKOTO OKPYTJICHHS B PYOIIsX.

1.12. B cnyuasx u3MeHEHUs JaHHBIX, HA OCHOBaHHWH KOTOPHIX Obuia ompeneneHa CUA donnma, CHA
noanexur nepepacdery. llepepacuer CUA MoOXeT He OCYIIECTBIATHCA TOJIBKO B Cllydae, KOIza
OTKJIOHEHUE MCIIOJIb30BAaHHON B pacueTe CTOMMOCTH aKTHBa (00s3aTENbCTBA) COCTABIIAET MEHEE 4eM
0,1% xoppextHoii CHA u otknonenne CYA Ha 3TOT MOMEHT pacuera cocrasisieT meHee 0,1%
koppektHoi CHA.

2. Kpurepun npusHaHus (IpeKpalieHusi NPU3HAHUS) AKTHBOB (0053aTeJILCTB)

2.1.  AxtuBsl (00s3aTeNbCTBA) MPUHUMAIOTCS K pacyeTy CTOMMOCTH YHUCTBIX aKTHBOB B CIIydae HX
MPU3HAHUS B COOTBETCTBUM C MEXTyHapOJHBIMU CTaHJapTaMHu (PMHAHCOBOM OTYETHOCTH, BBEJICHHBIMHU
B JiericTBUE Ha TeppuTopun Pocculickoit denepanyu.

2.2. Kpurepun npusHaHus (MpeKpalleHus MpU3HaHUA) akTUBOB (00s3aTenbCTB) B yuere PoHIa C
uenbio ux orpaxkenus B CHA mnpencrasiensl B [Ipunoxenun 1.

3. Metoanb! onpeaesieHHsi CTOMMOCTH AKTHBOB M BeJIMYHUH 0053aTEJIbCTB

3.1. CrouMocTh aKTHBOB W BeNWMYMHA 00s3are’abcTB DOHAA OINPEeNsIoTCsS IO CIPAaBEINBOM
CTOMMOCTH B COOTBETCTBUU € MeXIyHapoaHBIM cTaHgapToM ¢(uuaHcoBoil otdyetHoctu (IFRS) 13
"OueHka crupaBeIIMBoOi CTOUMOCTH", B pEAAaKIMM, JENUCTBYIOLIEH HA TEpPUTOPUU Poccutickoit
@enepanun Ha aaty onpenenenuss CHA, ¢ yaerom TpeboBaHMi YKa3zaHUSL.

3.2. Meroauka OIpeneNeHusl CIpaBeUIMBOM CTOMMOCTH AaKTHMBOB U BEJIWYMH OO0S3aTENbCTB
npencrasieHa B [Ipunoxenun 1.

3.3. llopsnok KOHBEpTAUK BEJINYMH CTOMMOCTEHN, BBIPA)KEHHBIX B OJIHOM BaJIIOTE, B IPYI'yIO BAJIIOTY:
3.3.1. CrouMOCTh aKTMBOB M BeJIMYMHA OO0A3aTENbCTB, BBIpAKEHHAs B MHOCTPAHHOM BajioTe,
npunumaercsa B pacuer CHA B pyOisx mo opuimaibHOMY Kypcy, ycTaHaBiuBaeMoMy LIeHTpanbHBIM
6ankoM Poccuiickoit ®epepauuu W JEHCTBYIOIEMY Ha JaTy ONpEICICHHUS HUX CIpPaBEAIUBOM
CTOUMOCTH.

3.3.2. B ciyuae, eciam CTOMMOCTb aKTHBOB U BeJIMUMHA 00s13aTEIHCTB BhIpakKeHa B MHOCTPAHHOM BaJIfOTe,
oduIMaNbHBI Kypc KOTOpoil He ycTaHaBnuBaercs LlenTpanbHbiM O0ankoM Poccuiickoit @enepanuu,
COOTBETCTBYIOIIAasi CTOMMOCTh aKTMBOB M BEIMYMHA 00S3aTENbCTB NpuHUMaerca B pacuer CYA mo
KypCy, KOTOPBI OIpeneseTcss ¢ MCIOIb30BaHUEM yCTaHOBJIEHHOTO bankom Poccuu oduimanbHOTO
kypca noiutapa CIHA mo oTHomieHuio K pyOnio W Kypca MHOCTpaHHOW BamoThl K gosapy CIIA, u
3aTeM OKpyIJsieTcsa 10 4-X 3HaKoB IOcie 3amsaToi. B kadecTBe MCTOUHMKA JAHHBIX Ul ONpEAEICHUS
Kypca MHOCTpaHHOH BamtoThl K noyapy CHIA mcnonb3yroTcss KOTUPOBKM AAHHOM BaIOTHI K J0JUIapy
CILIA, npencraBneHHsle B nH(popMarmoHHoi cucteme Bloomberg.

3.4. CroumocTb aKkTMBOB, B TOM YHCJIE OIpPEAEICHHAas Ha OCHOBAaHMU OTYETA OICHIIHUKA,
COCTaBJICHHOTO B COOTBETCTBUU ¢ TpeOoBaHusAMU DenepanbHOro 3akona ot 29 utomnst 1998 roga Nel35-
@3 «O0 oueHouHoit aearenbHOCTH B Poccuiickoit denepanmmy», onpenensercss 6e3 ydera HaJoroOB,
KOTOpBbIE€ YIUIAYMBAKOTCSA B COOTBETCTBUM C 3aKOHOAATENLCTBOM Poccuiickoir dPenepanuu wiu
MHOCTPAHHOTO TOCYAAapCTBa MPH MPUOOPETEHUH U PEaTNU3allii YKa3aHHBIX aKTHBOB.

3.5. CropaBempnuBas CTOMMOCTb AaKTHMBOB MOJKET OINpPEAEIATHCS  OLEHIIMKOM B CIIy4ae,
npenycMoTrpeHsHoM 1. 2.2.5., nmoan. 1) m. 2.2.8. Ilpunoxenus 1. B ciaydae ompeneneHus CTOUMOCTU
aKTHBa Ha OCHOBAHMHU OTYETa OIICHIIMKA JaTa OIEHKU CTOMMOCTH JOJDKHA OBITH HE paHee ILEeCTH
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MeCsALEB 10 AaThl, 10 COCTOSAHMIO Ha KoTopyro ompenensercs CUA. Ilpu 3tom cToMMOCTH akTHBa
ONpEEIAETCS Ha OCHOBAHWU JOCTYIHOTO Ha MOMEHT ompeneneHus CUA oTdera oLEHIIMKA C JaToOl
OLIEHKH HanOoJee OJIM3KOM K 1aTe ONpeIeICHUsI CTOMMOCTH aKTHBA.

3.6. B cnyuae, ecnu [IpaBunamu onpenenenust CHA B 1ensix onpeaeneHus CpaBeyInBol CTOMMOCTH
aKTHBa (BEJIMYMHBI O0S3aTEIBCTBA) MPEIYCMOTPEHO MCIOJIB30BAHUE CTOMMOCTH, OTPEAEICHHOW Ha
OCHOBAaHMU OTYETa OLEHIMKA, IpU 3ToM IIpaBuna nosepurenbHoro ynpasiaeHuss oHaoM HE coaepkar
ykazaHue Ha Hanuuue B DOH/IE OICHIINKA, TO TaKas OIEHKA MOXET ObITh MPOM3BEACHA 33 CUET CPEJICTB
VYrpapstroneil KOMIIaHUH MIPU COONIOICHUN TPEOOBAHUI K OIICHIIMKY, YKa3aHHBIX B 11.3.7.

3.7. CroumocTb akTMBa MOXET onpenensarbes i uenei [Ipasun onpenenenns CUA Ha ocHOBaHUU
OTuUeTa OLICHIIMKA, €CIM TaKOW OTYET COCTaBJIEH OLEHIIMKOM, B OTHOIIEHHH KOTOPOTO CO CTOPOHBI
CaMOpPETYJIMPYEMbIX OPraHU3aLUiN OLICHIUKOB HE IPUMEHSJINCH B TEUEHUE JIBYX JIET B KOJIMUECTBE ABYX
u OoJiee pa3 Mepbl JUCIHUILTMHAPHOTO BO3ACUCTBHS, MPEeAyCMOTpeHHBIX DenepaiabHbIM 3ak0oHOM "O06
OLICHOYHOM JesaTenbHOCTH B Poccuiickoil ®exepanuu', a Takke BHYTPEHHHMMH JOKYMEHTaMU
CaMOpEryJIUPYyEMbIX OpraHU3alluii OLIEHIIMKOB, U CTaXX OCYIIECTBJICHUS OLICHOYHOM JEATEIbHOCTH
KOTOPOTO COCTaBJISIET HE MEHEE TPEX JIET.

4. IHopsaok pacyera BeJMYMHBI Pe3ePBOB HA BBIIJIATY BO3HATPAXKIEHUS M MCIOJIb30BAHUSA
TaKHX pe3epBOB

4.1. PesepB Ha BBIUIATY BO3HATPAKICHUS YIPABIAIOLIEH KOMIAHMM W DPE3EPB HA BBILIATY
Bo3HarpaxaeHus Crenuanu3supoBaHHOMY JEMO3UTAPUIO, AyJUTOPCKONW OpraHu3aluyd W JIULY,
OCyIJ_IeCTBJISIIOIJ_ICMy BCACHUC peeCTpa BJIaACJIbIICB MHBCCTHUIIMOHHBLIX ITaCB cDOH,Z[a (;[anee — pesepB Ha
BBIHJIaTy BOSHEIFpEDK,Z[eHI/ISI), onpe;[ensuoTcsI HUCXOOd U3 paaMepa B03Hal"pa)KI[eHI/ISI, HpeﬂyCMOTpeHHOFO
COOTBETCTBYIOIIMM JnaM IIpaBunamu noseputensHOro ympasieHuss POHIOM, M HUCHOJB3YIOTCS B
TECUYCHHUEC OTUCTHOI'O roga B COOTBECTCTBUU C HpI/IJIO)KeHI/IeM 3, 1 BKJIFOYAKOTCS B COCTAaB 065138.TCJII>CTB HpI/I
onpenenenun CUA donna.

4.2.  Unble pe3epBbl, B T.4. PE3EPB Ha OIUIATY PACXOJ0B, CBSI3aHHBIX C JOBEPUTEIbHBIM YIPABIECHUEM
®onHzoM, He GOPMHUPYIOTCS U HE BKIIIOUAIOTCS B cOCTaB 00s13aTesibeTB Dona.

5. [Mopsinok yperyJiMpoBaHUs Pa3HOIJIACHMHA MeKAYy YHpaBisolieid KoOMINaHHed U
Crnenuajn3upoBaHHbIM JeNo3uTapueM npu onpenejsesun CHA

5.1. IIpounecc cBepkn CHA

VYnpasnsomas koMmnanus u Cnenuanu3upoBaHHBIA JeNo3uTapuil Ha naty omnpenenenus CUA
OCYHIECTBJISIOT 00s3arenibHyl0 cBepky CHA M pacdyeTHOM CTOMMOCTH OJHOTO MHBECTUIIMOHHOTO Mas
@onpa. s storo VYmpapnsiomas kommaHus (opmupyer u mepenaer B Crenuaan3upoBaHHBIHN
nenosutapuii Crpasky o CHA ®onpa.

Crenmanu3upoBaHHbIM Jeno3uTapuil ocymectsisieT cBepky CHA u pacueTHOM CTOMMOCTH
OJTHOTO WMHBECTHLUMOHHOTO mas DOHIa, pacCUMTAHHBIX YTPABJISAIOMIEH KOMIAaHHUEH, ¢ COOCTBEHHBIMU
pacueTaMu JaHHBIX [TOKa3aTemeil.

[IpaBunsHocts omnpenenenuss CHA u pacueTHOW CTOMMOCTH OJIHOTO MHBECTULIMOHHOTO Mast
@doHa MOATBEp)KIAAETCS MOANUCHI0 I'eHepaibHOro aupekropa Crenuaan3upoOBaHHOTO JENO3UTApUs
WM YIIOJTHOMOYEHHOTO JIMLA.

B cnyuae oOHapy:xeHHs pacX0XACHUM, BBISIBJICHHBIX B Ipoiiecce cBepku, Crieruann3upoBaHHbIHI
JeTIO3UTapUil HANpaBJsieT YTPaBIIAIOLICH KOMIIAaHUN WH(GOPMAIIHIO C Pe3yIbTaTaMH IO CBEPKE JAHHBIX
yyera wumymectBa @®oHma, ¢ yka3aHMEM NO3MULUH, IO KOTOPBHIM OBUTM OOHapyKEHbl JaHHBIC
PacXoXKICHUS.

5.2. BbiaBjieHHe pacxoxaeHuil B npouecce ceepku CHA
IIpu BBIABIEHMM PAaCXOXACHUM MO cocTaBy akTHBOB IIpu pacuere CHA ®onpa Ymnpasistomas
komnanus U Crienuanu3upOBaHHBINA JETIO3UTAPUI OCYIECTBIIAIOT CBEPKY aKTUBOB M 00S3aTENBCTB, 1O



KOTOPBIM BBISIBJIICHBI PACXOKICHUs, HA NIPEAMET IIPABUIBHOCTH UX Y4€Ta B COOTBETCTBUU C KPUTEPUAMU
UX NpU3HaHUsA (IPEKpaIleHNs] IPU3HAHUS).

[Ipu oOHapyKEHHU pacXOXAEHUH 1O CcTOMMOCTH akTuBOB npu pacuere CYA Donpa
Vopasnsomas komnanus u - Crenuanu3upoBaHHBIA  AETIO3UTAPUM  OCYILECTBISAIOT — CIEAYIOIINE
JNEUCTBHUS:

® CBEpKy MH(OPMAILMHU, HCIIOJIB3YEMOU Uil OINpeNesieH!s] CIPAaBEUIMBON CTOMMOCTH aKTHBOB

(o6s3aTenbcTB) DOHAA, B TOM YHCIIE, €€ HCTOYHUKOB U MOPSJIKA UX BBIOOPA;
® CBEpKY IOpsAJKa KOHBEpPTAlUU BEIMYMH CTOMMOCTEH, BBIPAXXEHHBIX B OJHOM BajloTe, B
JIPYT'YIO BaJIIOTY.

Ilocne ycTpaHeHus BBISIBICHHON HpUYMHBI pacxoxiaeHuil B pacuere CUA Vnpasnsromas
koMnanuss ¥ Coenuanu3upoBaHHBIM — JEMO3UTApUl  MOBTOPHO  OCYLIECTBIISIOT — JIEHCTBHA,
IpeayCMOTpEeHHBIE B ab3anax BTopoM U TpeTheM I1. 5.1. [IpaBwmi onpenenenust CHA.

5.3. BroiaBienue ommodku B pacuere CHA u pacyeTHOH CTOMMOCTH OJHOT0 MHBECTHIMOHHOIO
nast

B cinyuae BoisBaenus omubku B pacuere CYA u©  pacyeTHOM CTOMMOCTH OIHOTO
MHBECTULIMOHHOTO Nast Crenualn3upoBaHHbIN AEMO3UTApUi U YIIpaBisionias KOMIIAHUS HE MO3JHee 5
(saTH) pabounx JHEW ¢ AaThl BBIIBICHUS OUIMOKHA OQOPMIISIOT AKT BbIsIBIEHUs omHOKU B pacuete CHA
Y TIPOBOJISIT COOTBETCTBYIOLIYIO MTPOLEAYPY KOPPEKTHPOBKHU OLIMOKH.

B ciydae, ecnu Ha 1arty, Mo COCTOSIHUIO HA KOTOPYIO BBISIBJICHA OIIMOKA, OTKIIOHEHHE CTOMMOCTH
akTuBa (00s3aTeNBCTBA), UCIIOJIL30BAHHOM B pacyere, coctaBiser MeHee, yeM 0,1% koppektHoit CHA, u
otkiaonenne CYA Ha »TOT MOMeEHT pacyera coctaBisier Menee 0,1% xoppextHoit CYUA (nmanee
UMEHYIOTCSI - OTKJIOHEHMs), HpPOM3BOAUTCA IPOBEpPKa, HE TMpHBENa JIM BbISBICHHAs OmIMOKa K
OTKJIOHEeHUsM, cocTaBirstomum 0,1% u 6onee ot koppekTHOi CHA, B mocienyronux aarax.

Ecnu paccuntaHHble OTKJIOHEHMS B KaXKIyro M3 naT cocrtasuin MeHee 0,1%, nepecuer CHA un
pacueTHOM CTOMMOCTU OJHOTO HMHBECTULHMOHHOro nas doHga He NPOU3BOAUTCS. YIIpaBIISIOIIAS
komnanus ¥ CHenualn3upoBaHHBIN JIEMO3UTApUNl NPUHUMAIOT BCE HEOOXOIUMBIE MEphl UL
MPEJOTBPAILCHHUS TOBTOPEHUS OMIMOKH B OyIyIIEM.

B cnyuae ecnu B KaxkAylr0 M3 JaT BBISIBICHHOE OTKJIOHEHHE MCIOJIb30BAaHHONW B pacdere
CTOMMOCTH akTuBa (oOs3aTenbeTBa) cocraBisieT 0,1% u Gonee xoppektHoi CYUA, w/mim OTKIOHEHUE
CYA na sTOoT MOMeHT pacuera cocraBisier 0,1% u Gonee xoppektHoit CHA, Crnennanu3upoBaHHbIN
JETI03UTapuil COBMECTHO ¢ YIIpaBJsAoLIel KoMIlaHuel onpeaenser HoByro CHA 3a Bech epHoJl ¢ AaThl
JOMYIIeHNUsT OMIMOKM, a TaKXKe PAcUueTHYI0 CTOMMOCTh HHBECTHUIMOHHOTO IMas MpU NPHOOpETEeHHUH,
noramieHun 1 oOMeHe MaeB M, OCYIIECTBIIAIOT BO3MEIEHHUE yillepOa BlIaebllaM HHBECTHIIMOHHBIX 11acB
@®onpa w/umu B cocraB donpa. [Ipu >TOM H3MeHEHHE 4YHCIa WHBECTHLMOHHBIX IAEB B peecTpe
BJIA/IETIbLIEB NHBECTUIIMOHHBIX NTacB DoHa HE TPOU3BOIUTCSL.



IIpuiaoxenue 1.

Kputepun npusnanus (mpekpamieHus Npu3HAHUSA) aKTUBOB (00s3aTebcTB). MeToanka
onpeaejJeHUs1 CPaBeAIHBOIl CTOMMOCTH AKTHBOB U BeJIMYUH 00513aTeJIbCTB.

I. Ienesxknble cpeacrsa, 1€MO3UTHI.

1.1. leHexkHBbIE CpecTBa HA PACYETHBIX CYeTaX, OTKPBITHIX JJIsl PAcYeTOB ¢ HMYIIECTBOM
®onpaa (nanee — pacuetHele cueta Ponpa).

1) Kputepuun npusHaHus ¥ IpeKpalieHus IpU3HAHUS.

JIeHEe)KHbIE CPENCTBA, HAXOAIIMECS HAa PACUETHBIX CUETaX, MPHU3HAIOTCSA C JaThl 3a4MCICHUS
JICHE)KHBIX CPEJICTB Ha COOTBETCTBYIOUIUI pPACUETHBIM CYET Ha OCHOBAHUU BBIMHMCKH MO yKa3aHHOMY
cyery.

B cinywae ecnu Ha OCTaTOK JEHEXKHBIX CpPEICTB Ha pacdueTHOM cuere (DoHIa KpeauTHON
OpraHM3alyeil HAYMCIAIOTCS MPOLEHTHI, IPU 3TOM OTPAaHUYEHUI Ha MCIIOJIb30BaHUE JIEHEKHBIX CPEICTB
HE HaKJIaJbIBAETCs M MPOLEHTHas cTaBka MeHee 1 %, TO Takue IMPOLEHTH! B BUAY HECYIIECTBEHHOCTU
TaK)Ke MPU3HAIOTCS B MOMEHT 3a4MCIICHUS JEHEXHBIX CPEACTB Ha pacueTHbIN cueT PoHpa.

[Ipexpamienue mnpu3HAHUS JEHEKHBIX CPEACTB, HAXOJAIIMXCA Ha pacyETHBIX CueTax,
OCYIIECTBIsICTCA ¢ HanOoJiee paHHEH U3 CIEAYIOIIUX JaT:
* JaThl COMCAHMS IEHEKHBIX CPEJICTB C PACUETHOIO CUETA COTJIACHO BBINMHUCKE 110 YKa3aHHOMY CUETY;
* naTel packpeiTusi HH(popMamuu o pemieHnn banka Poccum 00 OT3bIBe JMIEH3UM KPEIUTHOM
OpraHu3aIui Ha OCYILECTBICHHE OAHKOBCKUX ONEepaluii (Janee — TUIEH3Us] KPeAUTHOM OpraHu3allim ),
* JaThl OMyOJWUKOBAaHUS B AOCTYIMHOM HcTOuHMKe (Tazera "Kommepcants" winu DenepallbHBIN peecTp
ceenennii o OankporctBe (EDPPCB) mmm kaproTeka apOMTpaXKHBIX A€l WIM T.N.) UHPOPMALUU O
MPU3HAHUHU KPEJUTHOM OpraHu3auu 0aHKPOTOM;
 natel BHeceHus 3anucu B EI'PHOJI o nukBuaanuy KpeauTHOM OpraHu3aiiy COrJIacHO WH(OPMAIUHU B
Boimucke u3 EI'PHOJI, momydeHnHo#l B OyMa)XHOM WJIM B 3JEKTPOHHOM BHJE C O(UIHMANBHOTO caiiTa
HaJIOTOBOI'0 Oprasa.

2) OueHKa JEHEKHBIX CPEJICTB, HAXOAAIINXCS Ha PACUETHBIX CUETAX.

JIeHe)KHbIE CpeACTBa, HAXOJAIIMECS HAa pacyeTHBIX CUYETaX B KPEAUTHBIX OpraHU3alusXx,
OLICHMBAIOTCSI M0 JaHHBIM BBINHCOK MO YKa3aHHBIM CUETaM, NPEIOCTaBICHHBIX COOTBETCTBYIOLIUMU
KPEAUTHBIMU OpraHu3auusaMu Ha aary onpezaeneHus CHA. B ciydae oTcyTcTBUS Ha JaTy ONpEAEICHUS
CYA BpINHMCKM KPEAUTHON OpraHU3allMy 0 MPUYMHAM, HE 3aBUCSIIMM OT YIpaBJISAIOIIEH KOMIAHWH,
JICHEKHBIE CPEACTBA OIICHUBAIOTCSA B CyMME, OTPaKEHHOW B BBIITUCKE MO COCTOSHHIO Ha OMMKaiiryro
1ary, NpeAlecTBYoIYo aare onpenenenus CHA.

IIpu 3aKiIrOYEHUN COIJIAIIECHUS ¢ KPEAUTHOM OPraHU3alled O HECHUKAEMOM OCTATKE JEHEKHBIX
CpeAcTB Ha pacueTHOM cuere DoHpa, cHpaBeIMBas CTOMMOCTb CYMMBbI, OTOBOPEHHOM B TaKkoOM
COTJIAIIEHUU KaK HECHM)KAEMbIM OCTATOK, OLIEHMBAETCS B CYMME HECHM)KAEMOI'O OCTAaTKa C Y4ETOM
HA4YMCIEHHBIX IPOLEHTOB. HaunciieHHble MPOLIEHTHI 10 HECHUKAEMOMY OCTaTKy OTPa)kKatoTCsl B COCTABE
NeOUTOPCKOM 33J0JKEHHOCTH.

1.2. baHkoBckHe BKJIaAbI (1aj1ee — JeMO3UThI).

1) Kputepun npusHaHus U MPEKpALLEHUS TPU3HAHUS.

[IpusHanue 1eno3uTOB OCYIIECTBIISIETCS C JAaThl pa3MEILEHUs JEHEKHBIX CPEJACTB BO BKJIA[ (B
neno3ur). Jlatoi pasmenieHus: JeHEKHbIX CPEeACTB BO BKJIAJ (B JACMO3UT) SIBJIAETCS JaTa MOCTYIUICHHS
JIEHEKHBIX CPEACTB HA IEMO3UTHBINA CUET, OTKPBITHIN B KPEAUTHON OpraHU3aliu.
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[TpekpareHue npu3HaHUs ACTIO3UTOB OCYLIECTBISETCS ¢ Hanbosee paHHel U3 CIeayIonHX 1aT:

* JIaThl CIIMCAHUS JCHEKHBIX CPEJICTB € JEMO3UTHOIO CYETA COIVIACHO BBIIUCKE 110 YKa3aHHOMY CUETY;
* JaTel packpeiTusi HH(popMamuu o pemieHnn banka Poccum 00 OT3bIBe JMIEH3UH KPEIUTHOM
OpraHu3aluy;

* JaThl OMYOJMKOBAHUS B JOCTYITHOM MCTOYHHKE WH(GOPMAIMU O MPU3HAHUU KPEAUTHOW OpraHU3aluu
0aHKPOTOM;

* nartel BHeceHus 3anucu B ET'PHOJI o nukBuaanmu KpenuTHONW OpraHU3allii COTJIacHO MH(opMaImu B
Boimucke u3 EI'PHOJI, monydenHo#l B OyMa)XHOM WJIM B 3JEKTPOHHOM BHJE C O(UIMAIBHOTO caiiTta
HaJIOTOBOT'0 OpraHa.

2) OreHKa Jeno3UTOoB.

(a) Kpamkocpounvie 0enozumul

KpaTkocpo4HbIM SIBIISIETCA JEMO3UT, COOTBETCTBYIOLIUI OJTHOMY M3 CIEIYIOIUX YCIOBHIA:

- CPOK JICNIO3MTA - «JI0 BOCTpeOoBaHMs» iU MeHee 90 aHel ¢ JaThl pa3MeIleHus Ie031Ta;

- cpok aeno3uta 6osiee 90 qHEN, HO MEHee WM paBeH 366 qHel ¢ 1aThl pa3MeleHHs I1eN03HUTa
(Iipu ycIOBUM COOIIOICHUST KPUTEPHS CYIIECTBEHHOCTH N3MEHEHUS KITFoUeBol cTaBku banka Poccun);

- JIOTOBOp JIETIO3UTa MOXET OBbITh PAaCTOPTrHYT BKJIAQAYUKOM B JIIOOOW JeHb 0e3 morepu
HAYUCJICHHBIX Ha ATy PACTOPKEHUS IIPOLICHTOB;

- €CIM YCIOBMSAMHU [JOrOBOpa JCNO3UTa IPEAYCMOTPEHO IPaBO HAa YMEHBIICHHE CYMMBI
JENO3UTA IIyTEM CHATHS YacTH JENO3UTa, IPU 3TOM MHUHHMMAalbHas CyMMa JCIO3UTa HE OrpaHUYCHA U
6e3 moTepu MpOIEHTOB.

Kpurepuii cymiectBeHHOCTH U3MEHEHHs KitoueBou crtaBku banka Poccuum ycranaBiuBaeTcs: B
pasMmepe S5 mpoueHTHbIX MyHKTOB. Co JHS €IMHOBPEMEHHOIO H3MEHEHHUs KIoueBoM craBku banka
Poccun Ha 5 m Oojee MPOIEHTHBIX MYHKTOB CIPAaBEUIMBAs CTOMMOCTh KPAaTKOCPOYHOTO JIETO3UTA,
pasMeIeHHoro Ha cpok Oosee 90 nmHel, HO MeHee WM paBHBIA 366 aHEH, ompenensercss B MOPSIKE,
MIPEAYCMOTPEHHOM ISl JOJITOCPOYHBIX JIEIIO3UTOB.

JIOJITOCPOYHBIM ~ SIBJIAETCSL  JENO3UT, HE COOTBETCTBYIOIUMM HHM OJHOMY W3 YCIOBHUMU
KPaTKOCPOYHOI'O JIEMO3UTA.

CrpaBennuBas CTOMMOCTb KpPaTKOCPOUHOTO JEMO3MTA OINPEAEseTcs] KaKk HOMHMHAJbHas
CTOMMOCTb JENO3UTa (CyMMa JI€HE)KHBIX CpPEACTB, HAXOJSIIMXCS Ha JAEMO3UTHOM CYETE) IUIIOC
HA4MCIEHHBIE, UCXO/S U3 MPOLEHTHON CTaBKHU 10 JETNO3UTY, IPOLEHTH! Ha naTy onpeneneHus CUA, a B
cllyyae BBEJICHHsSI MOPATOPHsI Ha YIOBJIETBOPEHUE TPEOOBAHMI KPEAUTOPOB KPEAUTHOW OpraHU3allly —
U IJIIOC MOpATOpHBbIE MPOLEHTHI Ha Aary omnpexaencHuss CYHA B COOTBETCTBUHU C 3aKOHOJATENbCTBOM
Poccniickoit denepanumn.

B cnydae BBeneHuss MopaTopus Ha YAOBJIETBOpPEHHE TPeOOBAHUN KPEOUTOPOB KPEIUTHOM
OpraHu3aluy, MPOLEHTHl B pasMepe, NPEeIyCMOTPEHHOM YCIOBHUSMU JOrOBOPA, HAYUCIIAKOTCS 10 IaThI,
MIPEALIECTBYIOIIECH 1aTe BBEICHUS MOPATOpHs, BKIIOUUTEIbHO. HaunHas co QHA BBEACHUS MOPATOPUS
Ha Y/IOBJETBOpEHHE TPeOOBAaHUI KPEAUTOPOB KPEIUTHOW OpraHU3allMyd U JI0 JaThl OKOHYaHHS CPOKa
JIEUCTBUS MOpaTopuss Ha YAOBJIECTBOpPEHHE TpeOOBaHMN KPEIUTOPOB KPEAUTHOW OpraHU3aIiH
BKJIIOYUTEJIBHO HAYUCIIIOTCS MOPATOPHBIE IIPOLEHTBI B COOTBETCTBUM C 3aKOHOJATEIbCTBOM
Poccniickoit denepanumn.

(b) Honzcocpounvie oenozumut
Ha naty ompenenenus CHA npou3BOIUTCS NMPOBEPKA COOTBETCTBHS IMPOLIEHTHOM CTaBKU IIO
JIETI03UTY, OIIPENIECIIEHHON B JOTOBOPE, PHIHOUHBIM YCIOBUSIM.
[TponieHTHAs cTaBKa MO PyOJIEBOMY JETIO3UTY MIPU3HAETCS] PHIHOYHOMN, €CIIH BBITIOJIHEHO YCIOBHE:

r:n'_:.i."'r';.Fh.IH. - 5% = r,:|_e: = r:n'.:.cp.Fb.'H. +2 %

rac:



"zer _ cTaBKa 110 JIEMO3UTY B TIPOLIEHTAX,
Tou.cp.priE — OIICHKA CPE/IHEB3BCIICHHOMN PHIHOYHO MPOICHTHOM CTaBKH, ONpeeieHHast o GopmMyre:

Tow.cppre — Topopem. + ':KC T Ecm .:]’
rze:
"tppus. — cpeIHEB3BEIICHHAS TPOLICHTHAS CTABKA 110 MPUBICYCHHBIM KPESIUTHBIMH OPTaHU3ALUsIMH BKJIa1aM
(memmo3uTaM) HepUHAHCOBBIX OpraHu3aluii B pyossix (B uenom mo Poccuiickoit denepanun), myonukyemas
Ha odunmanpHOM cailite banka Poccum, 3a Mecsin HamOonee Onu3kuii k nate ompenencHus CUA, mo
JIETIO3UTaM, CO CPOKOM IPHUBICUEHHS, MOMAJalolMM B TOT € WHTEpPBAN, YTO U CPOK, OCTAaBILHUIiCA Ha
OTYETHYIO ATy A0 MOTaIICHHs OLIEHUBAEMOT0 JCMO3HUTa 0 I0TOBOPY,

RCro. _ KItoueBas craBka banka Poccuu, ycranoBineHHast Ha naty onpenencaus CUA,

KC@- — CpCAHAA KIIIOUCBad CTaBKa banka Poccum 3a KaHeHZ[apHLIf/i MeECHIL, 3a KOTOpLIfI orpeacicHa CTaBka

Top puis.,

CpenHsis 3a KaJIeHIapHBIN MecsIl KiitoueBasi ctaBka banka Poccuu paccunteiBaercs o opmyie:
_ LKG =T
p. T T !
rie:
T_ KOJIMYECTBO Z[Hef/’l B KaJICHAApHOM MECAIIC, 3a KOTOpBIfI PaCCYUTHIBACTCA NMPOLICHTHAA CTaBKa,
KC[ — KIIroYeBad ctaBka banka POCCI/II/I, ﬂeﬁCTBOBaBmaH B I-OM Nepuoac KaJICHAApHOro MecAaua,
Tl' — KOJIMYECTBO Z[Hefl KaJICHAApHOro MecA1la, B TCHCHUC KOTOPBIX ,I[efICTBOBaHa MMpOLCHTHAA CTaBKa I{':l' .

B ToM ciydae, eciu mpolueHTHast CTaBKa MO pyOieBOMY JIEMO3UTY HE MPU3HAETCS PHIHOYHOM, B
KAaueCTBE PBIHOYHOM IIPU3HAETCA CTABKa!

+ 5%, eC/H Then > Toycppun. 75 %0
5

. _ I:':-:_-.l: P.PhiM.
"pum. = %

- — &0 - —_—
Towcppun, — 2 Y0, €CIH Ty <1

0L, CppBIH,

IIpouenTtHas craBka nmo naeno3uty B gosutapax CIIA wumm EBpo mpu3HaeTCs ppIHOYHOM, €Ciu

BBIIIOJIHEHO YCIIOBHE:
Tppun. -3 W0 S Ten = Tppum +3 %
b
rue:
"zer _ cTaBKa 110 JIEMO3UTY B TIPOLIEHTAX,

"eppun. — cpeIHEB3BEIICHHAS TPOIICHTHAS CTABKA 110 MPHUBJICYCHHBIM KPEAUTHBIMUA OPTraHU3aIMsIMH BKJIa aM
(meno3utaM) He(UHAHCOBBIX OpraHu3anuii B BamioTe (B 1emom 1o Poccuiickoit  ®epepatiuin),
COOTBETCTBYIOILICH BalioTe JeNo3uTa, myOimkyemass Ha opunuaibHoM caiite banka Poccum, 3a Mmecs
Haunbosee Onu3kuil k Agare onpenenenus CUA, mo aemno3uram, co CPOKOM IMPHUBICUCHHS, MOMAAIONINM B
TOT K€ MHTEPBaJ, YTO U CPOK, OCTABILHUIICA HAa OTYETHYIO ATy A0 MOTalleHus OLCHHBAEMOro JEMO3HTa 110
JOTOBOPY.

B toM cnywae, eciau mnponeHTHas craBka o neno3uty B jposuapax CIHA wmum EBpo He
IIPU3HACTCS PbIHOYHOM, B KA4ECTBE PHIHOYHOW IIPU3HACTCS CTaBKa:

. _ Eri',:.:'p.phu-:. +3 % BCAM Then & Mpeppuw. T 3 W
PHEH 3 %

Ton.cppuin. — ECIH Then = Tu.cppun. — 35

IIo utoram HpOBCIICHHOI\/II IMPOBCPKHU HpOHeHTHOﬁ CTaBKU I10 ACTIO3UTY Ha COOTBCTCTBUC PBIHOYHBLIM
3HAa4YCHUAM, cnpaBe,quBoﬁ CTOUMOCTBIO ACTIO3UTA MPU3HACTCA:
- B ClIy4yae €CJIM MPOIEHTHAas CTaBKa 110 JACMO3WTY MPU3HAHA PHIHOYHOW: HOMHHAILHAS
CTOUMOCTD ACMO3UTAa C YYCTOM MNPOLCHTOB, HAYMCIICHHBIX Ha ATy OMPCACICHUSA CqA, nucxoasa
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U3 MPOLICHTHOM CTABKH IO JCTMO3UTY 2%, a B CiIydae BBEACHHS MOPATOPHsS HA YIOBICTBOPCHHE
TpeOOBaHUN KPEAUTOPOB KPEAUTHOIN OpraHu3allii — U MOPATOPHBIX MPOLIEHTOB B COOTBETCTBUHU
¢ 3akoHonarenscTBOM Poccuiickoir ®enepanuu. B ciydae BBeneHus Moparopus Ha
yIOBIIETBOpEHHE TPEOOBAaHUI KPEIUTOPOB KPEIUTHON OpraHM3aluu, MPOIEHTHI B pa3Mepe,
IIPEAYCMOTPEHHOM YCIIOBUSIMU JIOTOBOpa, HAYUCIIOTCA A0 JAaThl, NPEAIIECTBYIOIICH Jare
BBEJCHUS MOpATOpHs, BKIIOUMTENbHO. HaumHas co JAHA BBEACHMS MOpaTopus Ha
yIOBIIETBOPEHHE TPeOOBAaHUM KPEIUTOPOB KPEIUTHOM OpPraHM3alud U 10 JaThl OKOHYAHHSA
CpoKa JEHCTBHSL MOpaTopusi Ha YAOBJIETBOpeHHE TpeOOBaHMN KpPEIUTOPOB KPEAUTHOU
OpraHM3aluy BKJIIOYUTEIBHO HAYUCIAIOTCS MOPATOPHBIE IPOLEHTBI B COOTBETCTBUU C
3aKkoHoAarenscTBOM Pocculickon Penepanuu.

- B CJIy4ae €CJIM IPOLICHTHAS CTaBKa 0 JACTO3UTY HE NPU3HAHA PHIHOYHOMU: NPUBEACHHAS K
nate ompenenenuss CYA croumocts (PV) ocraBmmxcss 40 MOMEHTa NOTAILIEHUS JIEHEKHBIX
IIOTOKOB IO JEMNO3UTY (YYHUTBHIBAIOTCS IUIATEKH IPOLEHTOB M OCHOBHOW CyMMBI AENO3MTA, a
TaKXKe MOPATOPHBIX MPOIIEHTOB B CIIydae BBEJACHHUS MOPATOPUS Ha YJIOBIETBOPEHUE TPeOOBaHUI
KPEIUTOPOB KPEIUTHOM OpraHu3alid B COOTBETCTBUM C 3aKOHOAATENbCTBOM Poccuiickoi
@denepanuu), paccuuTaHHass C HUCIOJb30BAaHUEM B KAaueCTBE CTaBKM JHMCKOHTHPOBAaHUS
BBIODAaHHOM pPBIHOYHOM TPOLIGHTHOM CTaBKM ‘ra=.. B cioydyae BBeieHUST MopaTopus Ha
yIOBIIETBOpEHHE TPEOOBAHUI KPEOUTOPOB KPEIUTHOM OpraHu3allMi, B COCTaBE JCHEKHBIX
IIOTOKOB YYUTBIBAIOTCS IPOLICHTHI, B pa3Mepe, MNPeAyCMOTPEHHOM YCIOBUAMM JOrOBOpa, 10
JaThl, IPEIIECTBYIOLIECH 1aTe BBEACHNS MOPATOPHs BKIIFOUUTEIBHO, 4 HAUMHAS CO JHS BBEICHUS
MOpaTOpUs Ha YHAOBJIETBOPEHHE TPEOOBAHMUN KPEAUTOPOB KPEIUTHOM OpPraHM3alUU M JO JAThl
OKOHYAHHUSI CpOKa JCHCTBUS MOpATOpUS Ha YAOBJIETBOpEHHE TpeOOBaHMN KpEeIUTOPOB
KPEIUTHOM OpraHU3aly BKIIOUYUTEIBHO YYUTBIBAIOTCS MOPATOPHBIE IIPOLEHTBI B COOTBETCTBUU
C 3aKOHOIaTeNnbCTBOM Poccuiickont @enepanuu.

IlpuBeneHHasi CTOMMOCTH JIeHEKHbIX NOTOKOB (najee - PV) nHa npary ompenenenus CUA
paccuuThIBaeTCs 1Mo GopMmyie:

rac:

CF;
ti_tp
i=1 (1 + T}ﬁ

PV =

T — craBka AUCKOHTUPOBAHUA,

N _ xommuectBo ocraBumxes Ha naty onpenenenuss CYA rutatexeill mpoIeHTOB /MM OCHOBHON CYyMMBI
JIOJTa MO JIOTOBOPY (IEITO3UTY )

CF; _ BEIWYHMHA i-T'0 TIaTeXa,
Ei_ JaTa i-ro njaTexa,
fo_ nata onpenencaus CUA.

B mo6om CJIydac cripaBCjiuBasgd CTOMMOCTb ACTIO3UTAa HC MOKCT OBITHL HIKE CYMMBI JCHCKHBIX

CpencTB, KoTopble moiyuun Obl DoHA B cioydae JOCPOYHOTO PACTOPKEHHS [EMOo3UTa Ha Jary
onpenenenus CHA.

I'paduk JEHEKHBIX MOTOKOB KOPPEKTHPYETCSl B CiIydae BHECEHHMS HM3MEHEHUH B YCIOBHSA

pasMCIICHUA ACTIO3UTA.

1.3. I/ICXO,Z[HI:IC AaHHBIC, UCIIOJB3YCMBIC IS OIPCACIICHUA CHpaBeHHHBOﬁ CTOMMOCTHU aKTHBOB,

MPEIYCMOTPEHHBIX HACTOSIIUM pa3esOM, MOTYT OBITh CKOPPEKTHPOBAHBI MCKIIOUUTENHHO TOJBKO B
cilyyae OOHAapYyKEHHs WIM TMOJMy4YeHUs YmpaBisfwoounedl komnanued w/wim Crenuain3upoBaHHBIM
nerno3utapueM HUHPoOpManuud 00 aKTHBAaX WJIM PBHIHOYHBIX YCJIOBHSX B OTHOILICHUM AaKTHUBOB,
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CBUJETEIbCTBYIOIEH O HEOOXOIMMOCTH TaKOW KOPPEKTUpPOBKU. Takas KOPPEKTHPOBKA HCXOIHBIX
TaHHBIX OGopMIIIeTCs AKTOM, KOTOPBIM JOJKEH OBITh COTJIaCOBaH M TOANHUCAH YTPaBISIONLICH
koMranuei u Crienuaan3ipoBaHHbBIM IEMO3UTAPUEM.

II. Llennbie Oymaru.

2.1. Kpurepnu npu3HaHUs ¥ NPeKpalleHUs] IPU3HAHUS.

3aKIII0YeHNe CHIENKH WJIHM MpHOoOpeTeHne/nepeaaya mpas coOCTBEHHOCTH Ha IIEHHbIE Oymaru 1o
olepanusM, COBEPIIAEMbIM Ha YCIOBHUSX CPOYHOCTH, BO3BPATHOCTH W IUIATHOCTH (Jlajiee — oIepalum,
COBEpIIacMble Ha  BO3BPAaTHOH OCHOBE), SBJSETCSA  OCHOBAaHMEM [UId  I[I€PBOHAYAIBHOTO
MPU3HAHUS/TIPEKPAICHHs TPU3HAHUA IEHHBIX OyMar B CiIydae, €CJIM 3TO BJICUYET MEePEX0/] BCEX PUCKOB U
BBITOJI, CBSI3aHHBIX C BIIQJICHUEM IIepelaHHOW IeHHOH Oymaroi. OmnepanysiMH, COBEpIIaeMBbIMH Ha
BO3BPATHOW OCHOBE, HE BIEKYIIMMH 3a co00# mepexo BceX PUCKOB U BBITOJI, CBA3AHHBIX C BJaJlCHUEM
nepeaanHoi neHHoi Oymaroi, B uessix [Ipasun onpenenenust CHA npuHUMaroTCS:

° Horosopel tuna PEITO u o6patHoro PEIIO, ecnu 1mieHa oOpaTHOW TMOKYIKH SIBISICTCS
(UKCUPOBAHHON MM paBHA LIEHE MPOAAXKH IIITFOC CyMMa, COOTBETCTBYIOIIAs IPOLIECHTHOMY JOXOY;

Cnesikoii Ha CTAHAAPTHBIX YCJOBHUSIX MPU3HACTCS CIIENKA, 3aKIIOYCHHAs Ha OPraHU30BAHHBIX
TOprax WM Ha BHEOUPIKEBOM PBIHKE, MO YCIOBUSM KOTOPOM pacyeThl U MOCTaBKA OCYLIECTBIISIOTCS HE
no3aHee 15-ro g MOCiIe 3aKII0YCHUS.

a) llpu 3aKIr04€eHUN CHCIIOK HA CTAHIAPTHBIX YCIOBUAX:

. NpU3HAHUE IPHOOPETEHHBIX IIEHHBIX OyMar, u 00s13aTeNbCTBA 110 UX OIUIATE; a TAKKE

J NpeKpalleHue TMpHU3HAHUS IIEHHBIX OyMar, KOTOpble MPOJAIOTCS, W TNPU3HAHHE
TpeOOBaHUA K OKYyMaTeto (1e0MTOPCKOM 330JDKEHHOCTH) 110 UX OIjIaTe

MIPOUCXOJUT B JICHb 3aKJIIOYCHUSI COOTBETCTBYIOIICH CHACIIKH.

0) Ilpu3Hanue 1eHHBIX Oymar, MpuoOpeTaeMbIX MO CAETKaM, 3aKITFOUYEHHBIM HE Ha CTaHJAPTHBIX
YCIOBUSX, OCYIIECTBIISIETCS B ATy MEepeXoia nmpaB COOCTBEHHOCTH Ha IICHHbIE OyMaru:

* eCIli IIeHHas Oymara, MOAJISKHUT YU4eTy Ha CUeTe JETO - B AaTy 3a4MCIICHUs [ICHHON Oymaru Ha
CUeT JIeNo, OTKPBITHIA Il pacueroB ¢ wumymecrBoM ®donna (mamee — cuer geno Donna),
MOJTBEPXKJICHHYIO COOTBETCTBYIOIIMM TEPBUYHBIM JIOKYMEHTOM, BbIJaHHBIM CrHenuanau3upoBaHHbIM
JIEMIO3UTAPUEM;

* eClId JIOKYMEHTapHas IIeHHasi Oymara He TOJJISKUT Y4eTy Ha cueTe JIENo - B JIaTy BKIIOUYCHHS
neHHol Oymarm B coctaB DoHma, OMpPENCIICHHYID B COOTBETCTBUM C YCIOBHUSMH JIOTOBOpa U
MOATBEPKICHHYIO aKTOM MpHEeMa-Tepeiadn [IEHHBIX Oymar.

AHaNOTUYHBIE KPUTEPUHM TPHU3HAHWUS TNPUMEHSIOTCS JUIs TPU3HAHUS IICHHBIX Oymar,
BKJIFOUYAEMBIX B COCTaB uMyniecTBa GOH/1a 110 UHBIM OCHOBAHUSIM.

[IpekparieHue nNpuU3HaHMUs LEHHBIX OyMar OCYIIECTBIIAETCS C Haubosiee paHHEH M3 CIeIyIounX
aar:

- C J1aThl 3aKJIIOUEHHSI CHICJIKH, TPETyCMaTPUBAIOLICH OTUYKICHUE LIEHHBIX OyMar — JJIsl IEHHbBIX
Oymar, mpu3HaHHbBIX N0 nom. a) 1. 2.1. [Ipunoxenus 1;

- C JIaThl IIepexo/1a MpaBa COOCTBEHHOCTH Ha IIEHHbIE OymMaru — JJsl IIeHHBIX OyMar, MpU3HaHHbBIX
no moAm. 0) m. 2.1. [Ipunoxkenus 1, a UMEHHO:

* eclu LieHHas Oymara, HOJUIeKHUT y4eTy Ha cueTe JEIO - B JaTy CIUCaHMUs LIEHHOW Oymaru co
cueta gAeno PoHAa, MOATBEPKICHHYIO COOTBETCTBYIOIIMM IIEPBUUYHBIM JOKYMEHTOM, BbIJAaHHBIM
Criennanu3upoBaHHBIM JIENIO3UTAPUEM;

* €CJIM JIOKyMEHTapHas IIeHHas Oymara He MOJUICKHT Y4eTy Ha CueTe JIENOo - B JaTy Nepeaadu
IeHHOM Oymarum u3 coctaBa QDOHJa, OMNPEAEICHHYIO B COOTBETCTBUM C YCIOBUSIMH JOTOBOpa H
MOJATBEPXKICHHYIO aKTOM IIpHeMa-Tepeiaun EHHbIX Oymar;
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- C JaThl HACTYIUICHHS CpOKa IMOTAIICHUS LEHHOW OyMmaru, 3a HCKIIIOYEHHEM JIOCPOYHOTO
MOTalIeHMS;

- C JaThl TOJIyYEHHS [CHEXKHBIX CPEICTB B CUET IIOJHOTO MCIOJHEHUs 0053aTeNbCTB I10
JOCPOYHOMY TOTAIICHUIO IIEHHOU OyMaruy;

- C JIaThl aHHYJIMPOBAHUS BBIITyCKa IIEHHBIX OyMar (MpU3HaHUS BBIITYCKAa HECOCTOSIBIIUMCS);

- C J1aThl OMyOJUKOBaHMS B AOCTYMHOM HcTO4YHMKE (razerta "Kommepcants" nnn denepanbHbIi
peectp cBenenuii o 6ankporcTBe (EOPCEH) unu kaproreka apOUTpaXHBIX e WU T.I1.) HHPOPMAIHH O
MPU3HAHUU SMUTEHTa OAHKPOTOM;

- ¢ nmatel BHecenus 3amucu B EI'PIOJI o nmukBupanumu sMHUTEHTa COrjacHO HH(OpMalUH B
Boinucke u3 EI'PIOJI, monyueHHol B OyMa)kHOM WMIIM B DJICKTPOHHOM BHJE C O(UIIMAIBLHOIO caifTa
HaJIOrOBOI'0 Oprasa.

2.2. OueHka HeHHbIX OyMmar.

2.2.1. O0mme Mo10KeHHS 10 OLIeHKe LIeHHbIX Oymar.

Enununeit yuera nieHHbIX Oymar siBJIsieTCsl OJJHa LIeHHas Oymara.

CrmpaBeaniuBasi CTOMMOCTh JIOJITOBOM IIeHHOW OyMaru BKIIIOYaeT B Ce0S CTOMMOCTH IICHHOU
Oymaru, omnpeneieHHyo B cootBercTBuu ¢ 1. 2.2. IlpaBun onpenenenust CHA (uuctasi cipaBenInBas
CTOMMOCTB), a TaK)K€ HaKOIUIEHHBIN KynoHHbIH poxox (manee — HKJI) mo menHoit Oymare, KOTOpBIii
OLICHUBAETCS B CYMME, UCUHUCIECHHON NCXO/S U3 CTaBKU KYITOHHOIO JI0X0/1a, YCTAHOBJICHHOMN B PEILIEHUU
0 BBIITyCKE (O JOTIOJIHUTEIBLHOM BBIITYCKE) HIIM MPOCHEKTE IMUCCHOHHBIX IIEHHBIX OyMar, €Clii HHOE He
ycraHoBiaeHo mnonn. 1) m. 2.2.8. IlpaBun omnpepenenuss CHYA, 1o MOMEHTa HAaCTYIUIEHUS CpOKa
UCTIOJIHEHUSI AMHUTEHTOM O00s53aTeNbCTBA M0 €ro BBIIIATE WM JO0 JaThl, MPEIIIeCTBYIOUICH aTe
BBEJICHUS MOpATOpUsl Ha YIOBJIETBOPEHHE TpeOOBAaHUI KpPEOUTOPOB KPEAUTHOM OpraHMU3alluy,
BKJIIOYMTEIBHO, M B CJlydae BBEJICHHMS MOpPATOpUsi HA YIOBJIETBOpEHHE TpPEOOBaHMH KpPEAUTOPOB
KPEAUTHOM OpraHu3alliMi — W MOpATOpHbIE NPOLEHTHl B COOTBETCTBUU C 3aKOHOJATEIbCTBOM
Poccuiickoit @enepauun, KOTOPbIE HAYUCISAIOTCA CO JHS €ro BBEICHHS B COOTBETCTBHUM C
3akoHOAarensCcTBOM Poccuiickot denepannu U 10 JaThl OKOHYAHHs CPOKA JIEHUCTBUS MOPATOpHUs Ha
yIOBJIETBOPEHHE TPEOOBAHUI KPEAUTOPOB KPEAUTHON OPraHU3AI[MH BKIIOUUTEIBHO.

B ToMm ciyyae ecnu, uncTasi cripaBeUInBas CTOUMOCTh IIEHHOW OyMaru OLEHHBAETCS MCXOIS U3
1LI€H, BKJIFOYAIOIINX HAKOIUIEHHBIN KYIIOHHBIM JOXO[, MOJIy4E€HHas! CIpPaBeINBasi CTOMMOCTD OJUIEKUT
KOPPEKTHUPOBKE HAa CYMMY HaKOIIJIEHHOTO KYIIOHHOTO JI0X0/a.

2.2.2. OcHOBHOI1 (111 HauOoJ1ee BBITOIHBII) PHIHOK IIEeHHOH Oymarm.

OCHOBHBIM PBIHKOM JUISl I[EHHBIX OymMar pOCCHHCKHX SMUTEHTOB, NOMYIICHHBIX K TOpraM Ha
ITAO MockoBckas Oupxka (ero mpaBompeemuuke) (mamee - MMBB), 3a uckimroueHueM oOUTaImiz
BHEIITHUX BAJIFOTHBIX OOJHMTaIlMOHHBIX 3aliMOB Poccuiickoii @enepanuu, spisercs MMBB.

OCHOBHBIM PBIHKOM JIi MHOCTPAHHBIX IIEHHBIX OyMmar, JOMYIIEHHBIX K TOpraMm XoTs Obl Ha
OJTHOW M3 TOPIOBBIX IUIOUIAJIOK, 32 HCKIIOUYCHHEM €BpOOOIMTanui, LEHHBIX Oymar HHOCTpPaHHBIX
roCyJapcTB M IEHHBIX Oymar MeXIyHapOJHBIX (PUHAHCOBBIX OpraHU3allMii, MPU3HACTCS TOProBas
IJIOIIAJKA M3 4YMCJIa JOCTYNHBIX U1 YIPAaBIAIOIMICH KOMIIAHWM, II0 KOTOPOM 3a MNpPEablayLui
KaJICHJapHBIA MeCsIl ONpeseieH HauOoJNbIINKA o0muil 00beM CIENIOK B JIEHEKHOM BbIpaxkeHuu. [Ipu
3TOM BEJIMYMHBI 00bEMa CIENOK B BAIIOTE MEPEBOIATCA B pydam mo oduimambHOMy Kypcy banka
Poccun Ha konen storo mecsina. [Ipu paBeHcTBe 00beMa CAETOK HA Pa3IMYHBIX TOPrOBBIX IUIOMIAKAX
U3 YHUCIa JIOCTYIHBIX OCHOBHBIM DPBIHKOM CUMTAE€TCSl TOProBas IUIOIIAJKA W3 YHUCIA JOCTYIHBIX C
HanOOJIBIINM KOJIMYECTBOM CJENIOK 32 JJaHHBINA Nepuol. JJoCTyITHBIMU TOPrOBBIMU IUIOIIAIKAMU B HEIAX
OTIpeNIeNIeHUs] CIIPAaBEUIMBOI CTOMMOCTH LIEHHBIX Oymar sIBJISIFOTCSI TOPTOBBIE TUIOIIAKH, IPUBEICHHBIC
B [Ipunoxxennn 2.
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B Tom ciydae ecnu eHHbIE OyMaru poCCHUHCKHAX SMUTEHTOB He JIONYIIeHb! K Topram Ha MMBB,
OCHOBHBIM PBIHKOM B OTHOIICHUHM JAaHHOW IIEHHOW OyMaru NpHU3HAETCs POCCHMCKUN BHEOUPIKEBOI
PBIHOK, JTa’ke B OTCYTCTBHE HHPOpMaLUU 00 00beMe TOProB Ha HEM.

OCHOBHBIM PBIHKOM JUISi HHOCTPAHHBIX IIEHHBIX OyMmar, He JOMYIIEHHBIX K TOpraM HU Ha OJHOU
Oupke W3 4YHuclIa JOCTYHHBIX, a TaKkKe Ul eBpooONMranuid, HEHHbIX Oymar MeXIyHapOIHbBIX
(MHAHCOBBIX OpraHM3alWi, LEHHBIX OymMar HWHOCTPAaHHBIX TOCYAApCTB M OONMranuii BHEIIHUX
oOnuranMoHHbIX 3aiiMoB Poccuiickoii @enepaun ABIseTCS MEXIyHAPOAHbBIM BHEOUPIKEBOI PHIHOK.

OCHOBHBIM PBIHKOM JUIsl MHBECTUIIMOHHBIX [TA€B OTKPBITHIX, MHTEPBAJIBHBIX U 3aKPBITHIX MAEBBIX
WHBECTULIMOHHBIX (DOHIOB, SBISIOTCS CHIEJIKH IO MPHOOPETEHUIO M MOTAIICHUIO WHBECTUIIMOHHBIX acB
y YIPaBJISAIONIEH KOMIIAHUHM COOTBETCTBYIOIIETO MTAEBOT0 MHBECTUIIMOHHOTO (POHA.

IIpoBepka cooTBeTcTBHs, ykazaHHoro B IIpaBmiax ompenenenuss CHA, pblHKa ONpPENEIICHUIO
OCHOBHOTO IPOM3BOAMUTCS OAWH pa3 B KaleHJapHBIH rox 3a 10 paGoumx 1HEH A0 OKOHYAHHS
KaJleHJapHoro roza. Eciau B pe3ynbrare NpPOBEPKHM YCTAHOBJIEHO, 4YTO OIPEACIICHUI0 OCHOBHOI'O
COOTBETCTBYET MHOM PBIHOK, YeM yka3aHHbIN B IIpaBunax onpenenenus CHA, B [IpaBuna onpeneneHus
CYA BHOCATCS COOTBETCTBYIOIINE U3MEHEHUSI.

2.2.3. OueHka neHHbIX Oymar, 1J1s KOTOPBIX OCHOBHBIM PbIHKOM siBasierci MMBB.

PerHOK a7 1eHHBIX Oymar, JUisi KOTOPBIX OCHOBHBIM pBhIHKOM siBisiercs MMBB, sBnsercs
aKTUBHBIM, €CJIU JJI JAaHHOW OyMaru BbINOJHEHbBI OJTHOBPEMEHHO CIIEYIOIINE YCIOBUS:

- KommuectBo caenok 3a nmociennue 90 nueii 10 u Ooiee;

- CoBokynHbIN 00beM cenok 3a nociennue 90 gueii cocraBmin 500 Thic. pyoneit wim 6onee.

Llennble Oymaru, juis KoTopelx MMBB siBnsieTcs akTUBHBIM PBHIHKOM

Jl7is OLIeHKH TIeHHBIX Oymar, ajst KoTopbix MMBB siBnsieTcst akTHBHBIM PBIHKOM, HCIIOJIB3YIOTCS
IICHBI, BHIOPAHHBIE B CIIECTYIOLIEM MOPSIKE:

@) 1IeHa NOCJICIHEH COBEPILICHHOM CHEJIKM Ha MOMEHT OKOHYaHUsA TOprosoi ceccum MMBD Ha
nary onpenenenns CHA npu yciaoBUM, 4TO B T€4EHHE OJHOIO Toprosoro 1Hs Ha MMBbB cosepiieHo He
MeHee JIECATH CIIEJIOK C LIEHHBIMU OyMaraMmu TOTO K€ BBIITYCKa;

b) Prinounas uena (3), paccuntanHas MMBDB Ha naty onpenenenus CHA (unu B nocineaHui
OmKal i TOProBoIi IeHb, eciu nata onpeaenenus CHA sBiseTcs He TOPTOBBIM JJHEM) TIPU YCIIOBUH,
YTO JJaHHAs LIEHA HAXOJUTCA B Ipelienax CIpiaa M0 CIpoCy U IPEITI0KEHHUIO Ha YKa3aHHYIO J1aTy;

¢) 1IeHa 3aKpbITUA Ha naTy onpenaenenus CUA (uau Ha HocieqHuid OnrKalmil TOproBolil AeHb,
ecnu nata onpeneneHuss CHA siBisieTcs He TOPrOBBIM JHEM).

2.2.4. OueHka HeHHBIX Oymar, JUIi KOTOPbIX OCHOBHBIM PBIHKOM SIBJISICTCSI OPraHU3aTop
TOProsJu uHoi, yem MMBb.

PerHOK 11151 IeHHO# OyMaru, JUisi KOTOPOH OCHOBHBIM PBHIHKOM SIBJISIETCSI OPTraHU3aTOp TOPTOBIIH
(manee o6oOmEeHHO — Ouprka) mHOU, yeM MMBB, sBisieTCss aKTUBHBIM, B cllydae HAJIWYUS MO AAHHON
[IEHHOW Oymare cleayromnieil HHpopMaIuu Ha STOW OHpxKe:

® CpEIHEB3BEIICHHOW IICHBI MO C/ENKaM, COBEPIICHHBIM Ha Oupxke B Aary ompeneneHuss CHA
(unu B mocneAHui OmmKalIINil TOproBelid AeHb, ecnu B Aaty onpeaenenus CYA Topro Ha Oupke HE
ObLIT0); WK

® [[EHBI 3aKPHITHS Ha KOHeN JHS - nathl ompeaencHus CUA (unm mociemHero OnrKaiiiero
TOProBOTO JHI, €ciiu B AaTy omnpeneneHuss CHA topros Ha Oupike He ObLIO); WK

e Hanmuuue Ha aaty omnpeneneHus CUA (wim mocnepnuit OnvkalIuil TOProBBIA JI€Hb, €CIIU B
nary onpezaenenus CHA Topros Ha Oup:ke He ObIJIO) KOTUPOBOK HA MOKYIIKY M IMPOJIAXKY.
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IlenHnie 6VMaFI/I, JJIA ~ KOTOPBIX 6I/ID)K8. ABJIACTCA AaKTHBHBIM PBIHKOM, OLICHHBAIOTCA

CIIETYIOIUM 00pa3oMm:

a) Ecmu B naty onpenenenus CHA (Miau B MOCHEIHUN OMMKaWIINi TOPTOBBIN JIeHb, €CITU B IaTy
onpenenenuss CYHA Topros Ha Oupske He ObLIIO) COBEPIIATICH CACIKU C OIEHUBAEMOW IICHHON OyMarou,
TO B KaU€CTBE UX CIPAaBEUIMBON CTOUMOCTH IPUHUMAETCS 1I€HA 3aKPbITHS Ha KOHEI IAaHHOTO JTHSI.

b) Ecnu B naty onpenenenuss CHA (minu B mocineqHuid OvKalIiii TOProBblil 1eHb, €CIu B AaTy
onpenenenuss CUA ToproB Ha Oupke He OblIO) OMpXKe He packpbIiBaeTcs HHPOpManus O IeHe
3aKpBITUS, TO CIpaBEAIMBas CTOMMOCTb MPUHUMAETCS PAaBHOM cCpelHEell BeTMYMHE MEXAy LEeHOM
MPEUIOKEHUST M LIEHOW CIpoca Ha MOMEHT OKOHYAaHHs TOPIOBOW CECCHM MpPHU YCIOBHM YTO HA JaTy
onpenenenuss CHA ectb uHpOpMaLus 0 EeHaX MPEUIOKEHUS U CIIPOCca, U CIIP3 MEXy HUIMU MEHBbIIIe
10%.

2.2.5. OueHka HeHHBIX Oymar, JJisi KOTOPBIX OCHOBHBIM PBIHKOM SIBJISIETCH POCCHIICKHMI
BHeOMPIKeBOIl PbIHOK.

Jlns 1meHHBIX Oymar, HMEIOUIMX KOTHUPOBKY, paccuuTaHHylo ILlenoBeiM ILlentpom HPJ
(nogpazneneanem HKO AO HPJ/l), B kadecTBe chpaBedJIMBOH CTOMMOCTH HCIIOJIB3YETCS Takas
KOTUPOBKA.

B cnyuae ecnu niena He paccuntsiBaercs Llenosbim Llentpom HPJL (moapasznenennem HKO AO
HPJI), cnpaBenBast CTOUMOCTB IIEHHBIX OyMar onpezenseTcs Ha OCHOBAHUHU OTYETa OICHIIUKA.

2.2.6. OwneHka MneHHbIX Oymar, /sl KOTOPbIX OCHOBHBIM PBIHKOM SIBJISIETCS
MeKIyHAPOAHbIN BHeOUPKeBOH PBIHOK.

PeiHOK Ui 1EeHHBIX OyMar, Ajsi KOTOPBIX OCHOBHBIM PBIHKOM SIBJISICTCS MEKIyHApPOIHBIN
BHEOUPIKEBOM PBIHOK, SIBISICTCS aKTHBHBIM B CJydae, €CJIM JUIsS JAHHBIX IIGHHBIX Oymar Ha Jary
onpenenenuss CHA paccuuThiBaeTcsl CpelHsisi 1eHa 3akpbITHs pbiHKa (Bloomberg generic Mid/last),
nyonukyemas nHpopMmaroHHo# cucrtemoit biiym6epr (Bloomberg).

lleHHbIe OYyMAaru, UMEIOIKUE AKTUBHBINA PHIHOK.

Ilennbie Oymaru, Ajasi KOTOPBIX OCHOBHBIM PBIHKOM SIBJISIETCS MEXTYHAPOJHBIA BHEOHPKEBOM
PBIHOK, OLIEHUBAIOTCS IO CpelHel IieHe 3akphITus peiHka (Bloomberg generic Mid/last), mybnukyemoit
nHpopmannoHHo# cuctemoit birym6epr (Bloomberg).

2.2.7. OneHKa MHBECTHLMOHHBIX MA€B NAeBbIX MHBECTHLIMOHHBIX (POHIOB.

PbIHOK U1l MHBECTULMOHHBIX IIa€B OTKPBITBIX, HHTEPBAJIbHBIX U 3aKPBITBIX IAEBBIX
WHBECTULIMOHHBIX (POHJIOB, JJISI KOTOPHIX OCHOBHBIM PBIHKOM SIBIISICTCS CHEIKH 1O HMPUOOPETEHUIO U
MOTAIIEHUI0 MHBECTUIIMOHHBIX MaeB y YIPABISAIONICH KOMIAHUU COOTBETCTBYIOLIETO (DOHMA, SIBIISCTCS
aKTHBHBIM B Clly4yae, €ClIM YIPaBISAIONIed KOMIAHWEH COOTBETCTBYIOIIEro (DOHAA PAaCKphITa pacueTHas
CTOMMOCTbh MHBECTHLIMOHHBIX I1aeB Ha fary onpenenenus CUA, a B ciayuae, eciiu Ha 3Ty AaTy pacyeTHast
CTOMMOCTb HMHBECTHLIMOHHBIX I1a€B HE OINpefesgach — Ha IOCIEIHIOI JaTy €€ OIpPENeNICHus,
IpeauecTByolyto f1ate onpeaeneHus CHA.

CrpaBennuBas CTOMMOCTh HMHBECTHIIMOHHBIX IA€B OTKPBITBIX, HWHTEPBAJIBHBIX M 3aKPBITHIX
MaeBBIX MHBECTHUIIMOHHBIX (DOHIIOB paBHA PAacCUETHOW CTOMMOCTH MHBECTHUIIMOHHBIX IA€B, PACKPHITOMN
yIIpaBIISIONIeH KOMITAaHUEH COOTBETCTBYIOMIEro (oHaa Ha aaTy onpeaeneHus CHA, a B ciyuae, eciu Ha
9Ty JaTy pacuyeTHas CTOMMOCTb MHBECTHIMOHHBIX I1a€B HE OIPEAEIAIach — Ha IOCIEIHIOK JaTy ee
omnpeneseHus, IpeamecTBytonyo aare onpeaenenus CHA.
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2.2.8. OneHka neHHbIX OymMar, He HMEIOIIMX AKTHBHOI'O PbIHKA.

1) Eciu wHOE HE mNpemycMOTPEeHO MOAM. 2) - 5) HACTOSAIIEro IyHKTA, IS ONPEICICHUS
CTpaBeAJIMBOA CTOMMOCTH Oymar, i KOTOPBIX OCHOBHOM pBIHOK SIBJISIETCS HEAKTHBHBIM,
UCIOJIBb3YIOTCSA LeHbl, paccuntannbie LlenoBbim Llentpom HP/I (moapaznenenuem HKO AO HPJY).

B cinydae ecnu niena He paccuutsiBaercs Llenosbim Llentpom HPJL (moapasznenennem HKO AO
HPJI), cnpaBeanuBasi CTOMMOCTb LIEHHBIX Oymar ompezaessieTcs Ha OCHOBAHMHU OTYETa OLEHIIWKA, 32
UCKITIOUEHHEM Ciydasi, KoTrJa 00sS3aTeNbCTBa M0 JTOCPOYHOMY IMOTAIICHUIO HEHHON Oymaru He ObLIH
WCTIOJHEHBl HaJUIeXaluM o0pa3oM B TedeHHe 7 pabouyux JHEW — B ITOM CIydae CIpaBeIhBast
CTOMMOCTH Tako# neHHoi 6ymaru, Bximoyast HK/] 1 MopaTopHbie poIeHTHI, IPU3HAETCS PaBHOU HYIIIO.

2) OneHka HeHHBIX OymMar JONOJTHHUTEJbHOI0 BBINYCKA.

a) CrpaBeyiiBasi CTOMMOCTh OOJMranuidi JOMOJHUTEIHHOTO BBIMTYCKa, BKIIOYEHHBIX B COCTaB
akTBOB DoHMA B pe3yabTaTe pa3MeEIleHUs MyTeM KOHBEPTAIlMM B HUX KOHBEPTUPYEMBIX OOIUTAIH,
npuHanexamux OOHIy, NPU3HAETCS PABHOM CHpPaBEAJIMBOW CTOMMOCTH OOJIMTallMii BBIMYCKa, IO
OTHOILIEHHUIO K KOTOPOMY TaKOW BBIITYCK SIBJISIETCS JIOIIOJIHUTEIBHBIM.

0) CrpaBeanuBas CTOMMOCTb AKIMI JOMOJIHUTEIBHOIO BBITYCKA, JAETMO3UTAPHBIX PAaCIUCOK Ha
aKLMK JTOIIOJIHUTENIBHOTO BBIITYCKA, BKJIFOYEHHBIX B COCTaB akTUBOB POHAA B pe3yiabTaTe pasMEILICHUs
3TUX LEHHBIX OyMmMar myTeM paclpeleleHusi CpeAd AaKIUMOHEPOB WM IyTeM KOHBEpTallMd B HHX
KOHBEPTUPYEMBIX LIEHHBIX OyMmar, MpHU3HAETCS PAaBHOM CHpaBEJUBOW CTOMMOCTH AaKIMH BBINYCKA,
JEMO3UTAPHBIX PACIUCOK HA aKLIHMM BBINYCKA, 110 OTHOLICHUIO K KOTOPOMY TaKOW BBIIYCK SIBJIAECTCS
JOTIOJIHUTEIbHBIM.

B) CnpaBeyiuBasi CTOMMOCTb aKUUM JIOMOJHUTEIBLHOIO BBIITYCKA, JEMO3UTAPHBIX PAaCIUCOK Ha
aKLIMK JOIOJIHUTEIIBHOTO BBIITYCKA, BKIIFOUEHHBIX B COCTaB akTUBOB DOH/IA B pe3yibTaTe KOHBEPTALMY B
3TH ILIeHHble OyMmMarum akuui, AENO3UTAPHBIX PACIUCOK Ha aKmuW, NpuHamaexamux DoHay, Mnpu
peopranuzanii B (GopMe NPUCOCAMHEHUS, NPHU3HAETCS PABHOM CHpPaBEAIMBONH CTOMMOCTH aKIUH
BBIITYCKA, JEMO3UTAPHBIX PACIHUCOK Ha aKIUHU BBINYCKAa, 110 OTHOLIEHHUIO K KOTOPOMY TaKOW BBIIYCK
SIBJISIETCS JOTIOJTHUTEIIbHBIM.

3) Onenka HeHHBbIX OymMar HOBOT0 BbINYCKA, IOJYYCHHBIX B pe3y/ibTaTe KOHBePTAIlUH.

a) CrpaBeuinBasi CTOMMOCTh IIEHHBIX OyMar HOBOTO BBINYCKa, BKIIOUYEHHBIX B COCTaB aKTHBOB
@®onma B pe3yabTaTe KOHBEPTALIMM B HUX KOHBEPTHPYEMBIX LEHHBIX Oymar, NpHU3HAETCsS PaBHOM
CIpaBeAJIMBONA CTOMMOCTH KOHBEPTHPOBAHHBIX IEHHBIX OyMar Ha JarTy KOHBEpPTAIMH, JEJIEHHOW Ha
KOJIMYECTBO LIEHHBIX Oymar, B KOTOpO€ KOHBEpPTUPOBaHA OJIHA KOHBEPTUpYeMas LieHHast Oymara.

0) CmpaBemuBas CTOUMOCTh OONUTAIMN HOBOTO BBIMMYCKA, BKJIIOYEHHBIX B COCTaB aKTHBOB
doHga B pe3ynbTaTe KOHBEPTAIMU B HHUX OONMranuii, mpuHapiexamux doHay, mpu peopraHU3aiuu
SMUTEHTA TaKUX OONUTAIMil TpPHU3HACTCSA PAaBHON CHPAaBEIIMBOM CTOMMOCTH KOHBEPTHPOBAHHBIX
0O0IHranmii.

B) CnpaBemnuBas CTOMMOCTb aKLWH, BKIIOYCHHBIX B cOcTaB akTHBOB (OHJa B pe3yibTare
KOHBEpTAallMM B HUX aKUWd, npuHamiexkamux DoHTy, HpuU peopraHuzauud B (opMme CIUSHHA
NPU3HAETCS PAaBHOM CIpaBeUIMBOM CTOMMOCTH KOHBEPTHPOBAHHBIX IIEHHBIX OyMmar Ha Jaary
KOHBEpPTAIMH, YMHOKEHHOH Ha KO3 PUIIMEHT KOHBEPTAIHH.

r) CopaBeayuBasi CTOMMOCTh aKIMil BHOBb CO3/JaHHOTO B pe3ylbTaTe peopraHuzanuu B Gopme
pas3zeneHuss WM BBIIEICHUS aKIHMOHEPHOTO OOIIecTBa, BKIIOYEHHBIX B COCTaB akTuBOB DoHIa B
pe3ynbTaTe KOHBEPTAUUU B HUX aKLUMM, NpuHaiexkamux GoHy, IPU3HAECTCS PaBHOM CIPABEJIUBOU
CTOMMOCTH KOHBEPTHUPOBAHHBIX IICHHBIX OyMar Ha JaTy KOHBEPTALUHU, NENECHHOH Ha KO3()(UIIUEHT
KOHBepTaiu. B ciyuae, ecnu B pe3yibTare paslelieHUs] WM BBIJICICHHUS CO3JAeTcs J1Ba Win Oosee
aKIMOHEpHBIX oOmiecTBa, Ha KO3(PPUIMEHT KOHBEPTALMU JENUTCS CIpaBeIINBas CTOMMOCTb
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KOHBEPTUPOBAHHbIX  IIGHHBIX OyMar, YyMEHBLICHHas NPONOPLUOHATIBHO  JIOJIE  HMMYIIECTBA
PEOPraHN30BaHHOTO AKIIMOHEPHOTO OOINECTBa, MEPEAAHHOTO aKIIMOHEPHOMY OOIIECTBY, CO3AaHHOMY B
pe3yabTaTe pa3/eNeHNs NN BbIICICHNUS.

n) CrpaBeyiiBas CTOMMOCTh aKIIMH BHOBb CO3JJaHHOTO B PE3yJbTaTe€ peopraHu3anuu B (opme
BBIJICJICHUSI AKLIMOHEPHOTO OOIECTBa, BKIIOUYEHHBIX B cOCTaB akTUBOB DoHIa B pe3ynbTaTe HUX
pacripesielieH!s] Cpelld aKIMOHEPOB PEOPraHU30BAaHHOTO AKIIMOHEPHOTO OOIIECTBa, MPU3HACTCS PaBHOM
HYJIIO.

e) CropaBeanuBas CTOMMOCTh aKIUKA ¢ OoJibleidl (MeHbIIeH) HOMHHAIBHOW CTOMMOCTHIO,
BKJIIOYEHHBIX B cocTaB PoHAA B pe3y/bTaTe KOHBEPTALUM B HUX aAKIMM, COCTABISBLIMX yKa3aHHbIE
AKTUBBI, IPU3HAETCS PABHOMU CIIPaBEIMBON CTOUMOCTH KOHBEPTUPOBAHHBIX B HUX aKIUU.

k) CripaBe/yIMBasi CTOMMOCTB aKIIMH TOH K€ KaTeropuu (THUIA) C MHBIMU MPAaBaMU, BKIIOYEHHBIX
B coctaB PoHma B pe3ynbTare KOHBEPTALMM B HUX AaKLUM, COCTABISABIIMX YKa3aHHbIE AKTUBBI,
IIPU3HACTCS PABHOMU CIIPABEUIMBOM CTOMMOCTU KOHBEPTUPOBAHHBIX aKIIUH.

3) CrpaBeiMBasi CTOMMOCTb aKIMH, BKIIOUYEHHBIX B cocTaB DoHMA B pe3ylbTaTe KOHBEPTALUU
npu JIpoOJeHMM aKUUi, COCTABISABIIMX YKa3aHHbIE AKTUBBI, MPU3HAETCS PABHOW CIIPAaBEUIMBOM
CTOMMOCTH KOHBEPTHUPOBAHHBIX aKIUii, EICHHON Ha KOA(QPULIIHEHT IpoOIeHHUS.

n) CrpaBeanuBas CTOMMOCTb aKLIMW, BKIIOYEHHBIX B cocTaB DoHAA B pe3yabTaTe KOHBEPTALUU
IIpU KOHCOJUJALMHU AKLWM, COCTABJISBIIMX YKA3aHHBIC AKTHUBBI, IPU3HACTCS PAaBHOM CIIPaBEUIMBOMN
CTOMMOCTH KOHBEPTHPOBAHHBIX KU, YMHO)KEHHOW Ha KOA(PPHUIIMEHT KOHCOTUAALIMH.

4) B cinydae OTCYTCTBHUS IIEH LIEHHOW Oymaru, NMpHOOpPETEeHHOH B pe3yabTare €€ MEePBHYHOTO
pa3MeIIeHUs] SMUTEHTOM, B COOTBETCTBUHU C MOAMN. 2)- 3) HACTOSILEro MyHKTa, LIEHa TaKOW LIEHHOU
Oymaru nmpu3HaeTcs PaBHOM LieHe ee IPUOOPETeHHUS.

5) CrpaBennuBasi CTOMMOCTD IIEHHBIX OyMar B CIIydasix, OMMCAHHBIX B TMOM. 2)-4) HACTOSIIIETO
MYHKTa, OCTaeTCs HEM3MEHHOM /10 HACTYIUICHUS! OJTHOTO M3 TIEPEUHCICHHBIX COOBITHI:

- MOMEHTa, KOTJja PhIHOK, OIpEe/ICHHBI B KayecTBe OCHOBHOIO Ul JTAHHOM IIeHHOU Oymaru,
CTaHOBHUTCS aKTUBHBIM JJIs1 TaHHOM IEHHOW Oymaru; wiu

- ucteuenus 30 nueit (ans oOmuranmil) u 180 mHeH (mis akuMid, AENO3UTAPHBIX PACIHCOK Ha
aKIM1) C MOMEHTAa KOHBEPTAL[MK WJIM IEPBUYHOTO Pa3MELICHMUSL.

IIpy HacTymyieHMM OJHOTO W3 BBILNIEYKAa3aHHBIX COOBITUN CIIpaBEAIMBas CTOMMOCTb TaKHUX
[IEHHBIX OyMar OIEHUBAETCS B 00IIEM MOPsIIKE.

2.2.9. McxonHble AaHHBIE, UCIOJIb3yEMbIE IJIsl ONPENEICHUS] CIIPABEIMBOM CTOUMOCTH aKTHBOB,
MPEIYCMOTPEHHBIX HACTOSIIUM pa3esiOM, MOTYT OBITh CKOPPEKTHPOBAHBI MCKIIOUUTEIHHO TOJBKO B
cilyyae OOHapYKEHHs WIM TMOJy4YeHUs YmpaBisfooumed komnanued w/wim Crenuain3upoBaHHBIM
Aerno3utapueM UHPoOpManud 00 aKTHBAaX WJIM PBHIHOYHBIX YCJIOBHSX B OTHOLICHUM AaKTHUBOB,
CBUJETEIbCTBYIOIEH O HEOOXOIMMOCTH TaKOW KOPPEKTUpPOBKU. Takas KOPPEKTHPOBKA HCXOIHBIX
TaHHBIX OGopMIIIeTCs AKTOM, KOTOPBIM JOJKEH OBITh COTJIaCOBaH M TOANHUCAH YTPaBIISIONLICH
koMIanuei 1 Crienuaau3upoBaHHbIM IEIO3UTaAPUEM.

I11. ToroBopbl Ha npuoOpeTeHNe (peajn3anuI0) HeHHBIX Oymar.

3.1. Tloxg moroBopamu Ha MpuOOpeTeHHe (peann3alyio) MeHHBIX Oymar (najee — JOrOBOPBI HA
npuoOpeTeHne, JOroBOphl Ha pealu3allio COOTBETCTBEHHO) B IIENAX Hacrosmero pasaena I[lpasuin
omnpenenenuss CYA mnoHMMAalOTCsS JOTOBOpbl Ha mpuoOpeTeHHe (peanu3alyio) LEeHHBIX Oywar,
3aKIIIOYEHHBIC HE HA CTAHJAPTHBIX YCIOBUSAX.

3.2. Ilpu HecoBmaJeHWW JaThl Iepexoja IpaB COOCTBEHHOCTH Ha IIEHHble Oymary,
OTIpe/IeNIEHHON YCIIOBHSIMU JIOTOBOpA HA MPHOOpeTeHne (pealnsaluio), ¢ AaTOl ero 3aKII0ueHHs, TaKOH
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JOTOBOp Ha mpuoOpereHue (peanm3anuio) Ha nary omnpeaencHus CUA mnpu3HaeTcs Kak aKTHB WIIH
0053aTENIbCTBO B 3aBUCUMOCTH OT HW3MEHEHMs CIPaBEeUIMBOM CTOMMOCTH HpUOOpETaeMbIX
(peanmu3yeMbIx) HeHHbIX Oymar. Ilpekpaiienne npu3zHaHus AOTOBOpa Ha MpuoOpeTeHue (pearn3aluio)
KaK OTJEJBHOTO AaKTHBAa WJIM 00s3aTeNbCTBA NMPOUCXOAUT B MOMEHT HCIOJHEHHMS MPOAABLOM IO
JIOTOBOPY 00sI3aTENBCTBA IO TEPEBOAY IpaB COOCTBEHHOCTH Ha IEHHbIE Oymaru, JuO0 B MOMEHT
IpeKpaleHus 10roBopa.

3.3. JloroBop Ha MpHOOpETeHHE MPHU3HAECTCS AKTHBOM, a JIOTOBOP Ha peajH3alii0 MpPU3HACTCS
00513aTeNIbCTBOM, B CiIydae ecid Ha faary ompeneneHuss CHA crnpaBeanuBas CTOMMOCTb IIEHHBIX Oymar,
ABIISIOIIMXCSL  MPEIMETOM YKa3aHHOTO JIOTOBOpa, BBINIE, YEeM CTOMMOCTh LEHHBIX Oymar,
3auKkcupoBaHHas B yKa3aHHOM jgoroBope. CrpaBeayuBasi CTOMMOCTb JIAHHOTO aKTHBa (00s3aTeNbCTBA)
OTIPEEIAETCS CIEAYIOLUUM 00pa3oMm:

e (CC moroBopa Ha mpuoOperenue (peanu3zaiuio) = CC neHHbix 6ymar — CTOUMOCTb
LEHHBIX Oymar, 3aMKCUpOBaHHAs B JOTOBOPE

3.4. JloroBop Ha mpuoOpeTeHHe MPU3HASTCS O00S3aTeNhCTBOM, a JIOTOBOP HA pPEaU3alHUIo
MPU3HAETCS aKTHUBOM, B Cilydae eciu Ha nary omnpeaeneHuss CUA cmpaBennuBas CTOMMOCTH IIEHHBIX
Oymar, SBISIONIMXCS TPEIMETOM YKa3aHHOTO JIOTOBOpPA, HIDKE, Ye€M CTOMMOCTh IIEHHBIX Oymar,
3aUKCUpOBaHHAs B YKa3aHHOM JoroBope. CrpaBeinBas CTOMMOCTh TAaHHOTO 00s3aTeNbCTBA (AKTHUBA)
OTIpeNIeNAeTCs CASAYIOIUM 00pa3oM:

e CC poroopa Ha mpuoOpereHue (peanusanuio) = CTOMMOCTh LEHHBIX Oymar,
3aukcupoBanHas B joroope - CC neHHbIx Oymar

3.5. Onepanumn, coBepiiaemMbie Ha BO3BPATHOH OCHOBe.

[Ipn mepemaue NEHHBIX OyMar MO ONEpalUsM, COBEPIIAEMBIM Ha BO3BPaTHOW OCHOBE, HE
BIIEKYIIIUM 3a COOOM Mepexoj] BCEX PHCKOB W BBITOJ, CBS3aHHBIX C BIIAJCHHEM TMEpPEAaHHOU IICHHOMN
Oymaroi, mpekpalieHne Mpu3HaHus NePeJaHHbIX IIECHHBIX OyMar He MpOUcXoAuT. [Ipu 3TOM neHEKHbIE
CPEACTBA, MOJIyYCHHBIE IO TAKUM OIEpalMsAM, ¢ MOMEHTA HUX IMOCTYIUIEHUS M JO MOMEHTa BO3Bpara
NpU3HAIOTCS B KadecTBe oOs3arenbcTBa. ChpaBennuBas CTOMMOCTh TaKOro — 00s3aTENIbCTBA
ONPEAENSETCA 10 METOIUKE OLEHKH CITPABELIMBOM CTOMMOCTH 3aIMOB IOJIyYE€HHBIX.

[Ipu mosydeHMH WEHHBIX Oymar Mo oOmepalusM, COBEpIIacMbIM Ha BO3BPAaTHON OCHOBE, HE
BJICKYIIIMM 3a COOOH mepexoj BCceX PUCKOB M BBITOJ, CBA3aHHBIX C BIIAJICHHEM IIEHHOH OyMmarow,
NPU3HAHUS TIOJYYCHHBIX LEHHBIX Oymar He mnpoucxoautT. Ilpu 53TOM Je€HEeXHBIE CpelcTBa,
[IEPEUYMCIICHHbIE II0 TaKUM OIlepalusM, C MOMEHTa HUX IEpEYMCICHHs M 1O MOMEHTa BO3BpaTa
IIPU3HAIOTCS B KauecTBE akTHBOB. CrpaBe/INBasi CTOUMOCTh TAKOT'O aKTHBA ONPEIEIIAETCS 110 METOIUKE
OLICHKHU CIIPaBEUIMBON CTOUMOCTH 3aiIMOB BBIJIAHHBIX.

B cnyuae ecnu u3 cocraBa @oHAa MpOAAIOTCS LIEHHBIE Oymaru, MOJIyYEHHBIE 10 ONEpaIsM,
COBEpILIAEMBIM Ha BO3BPAaTHON OCHOBE, TO C 3TOTO MOMEHTA MPHU3HAETCS 00s3aTEIBCTBO MO BO3BPATY
JAHHBIX IIEeHHBIX Oymar. O0sS3aTeNbCTBO MPU3HAETCS 10 MOMEHTa OOpaTHOTO BBIKYIA JAHHBIX IEHHBIX
Oymar B coctaB DoH/Ia WU IPYTrOTO YPETryIUPOBAaHUS 0053aTeNbCTBA 10 BO3BPATY MOJIYUYCHHBIX IIEHHBIX
Oymar. Takoe 0053aTeNBCTBO OICHMBAETCS B CyMME PaBHOW CIPaBEUIMBOM CTOMMOCTH MPOJAHHBIX
LEHHBIX OyMar, MoJyIeXkalluX BO3BpaTy, ONpeaensieMoil B BHIOPAHHOM ISl LIEHHBIX Oymar Mopsake B
cooTBercTBUM C [IpaBunamu onpenenenus CHA.

3.6. VcxonHble naHHBIE, UCIIOJIb3YEMBIE Ul ONPENCICHUS CIPABEUINBOM CTOMMOCTH aKTHBOB
WK  0053aTeNbCTB, IPEIyCMOTPEHHBIX HACTOSAIIUM pa3feioM, MOTYT ObITh CKOPPEKTHPOBAHBI
UCKJTIOUYUTENFHO TOJBKO B CiIydyae OOHApyKEHHUs WM TMOJY4YeHHUs YNIpaBIsiomleld KOMIIAHUEH H/WIIH
Crnenuanu3upoBaHHBIM Jeno3uTapueM HH(popManuu o0 akTuBax (00s3aTeNbCTBAX) WM PBIHOYHBIX
YCIOBHUAX B OTHOLICHMM AaKTUBOB (00s3aTENbCTB), CBHJICTEIBCTBYIOIIEH O HEOOXOIMMOCTH TaKOM
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KOPPEKTHPOBKHU. Takas KOPPEKTHPOBKA MCXOJHBIX ITaHHBIX O(opMmisieTcss AKTOM, KOTOPBIH IOJKEH
OBbITH COTJIAaCOBaH U MOANUCAH YIIpaBisitonield komrnanuei u Crnenuaan3upoBaHHbIM JETIO3UTapUEM.

IV. IlIpousBoaubie (puHAHCOBBIE HHCTPYMEHTHI.
4.1. Kputepun npHM3HAHMs W NpPeKpalleHUs] NPU3HAHUS NPOM3BOJHBIX (PMHAHCOBBIX
HHCTPYMEHTOB.

bupxeBoil MpoOM3BOAHBIA (UHAHCOBBI WHCTPYMEHT MPU3HAECTCS B MOMEHT 3aKIIOYCHHS
COOTBETCTBYIOIIETO KOHTPAKTa Ha OUpIKeE.

[TpekparieHue npu3HaHus OUP>KEBOTO MPOU3BOAHOTO (PUHAHCOBOTO HHCTPYMEHTA MIPOUCXOIUT:

J B CJIyyae MCIOJIHEHUS KOHTPAKTa,

J B pEe3ylbTaTe BO3HUKHOBEHHUS BCTPEUHBIX O00S3aTENbCTB MO KOHTPAKTY C TaKOH >Ke
crnienu(uKauei, T.e. 3aKI4YeHue 0()CeTHOM CAENKH;

J IpeKpalieHue O005M3aTeNbCTB MO0 KOHTPAKTY IO HMHBIM OCHOBAaHUSM, YKa3aHHBIM B

IpaBHJIax KJIMPUHIa, B YCTAHOBJICHHOM UMHU MOPAAKE.

4.2. OueHka CTOMMOCTH NMPOU3BOJHOI0 (pMHAHCOBOI0 HHCTPYMEHTA.

OCHOBHBIM PBIHKOM Ui TPOU3BOAHBIX (PUHAHCOBBIX WHCTPYMEHTOB SBJsIETCS OMpka, Ha
KOTOPO# OBLT 3aKJIFOYEH COOTBETCTBYIOIIUN KOHTpPAkT. OCHOBHOW PBIHOK, HA KOTOPOM OBULIT 3aKJIIOYCH
KOHTPAKT I10 TPOU3BOJHBIM (PMHAHCOBBIM UHCTPYMEHTAM, CUUTACTCA AKTUBHBIM PHIHKOM.

CropaBe/uinBasi CTOUMOCTh MPOU3BOJHOTO (PMHAHCOBOTO MHCTPYMEHTA, IO KOTOPOMY Ha JaTy

onpeznenenuss CUA oTpaxxeHsl Bce pacyeThl 10 BApHallMOHHOM Map ke, paBHa HYIIIO.

V. Jdebutopckasi 4 KpeAUTOPCKAs 3210/5KEHHOCTb.

5.1. [leOmTopckasi 3a10/I2KEHHOCTD 10 NPOLEHTHOMY (KYIIOHHOMY) 10X01y ¥ NMOTalIeHHIO,
B T.4. YACTUYHOMY NOTaleHHI0, 0OCHOBHOI0 J0JIa 10 10Jr0BbIM IEHHBIM OyMaram.

5.1.1. Kputepuu npusHanus 1eOUTOPCKON 3aJ0IKEHHOCTH:
e JlaTa HACTYIJICHUS CPOKa IOTAIIeHMs] MPOLEHTHOIO (KYyIOHHOTO) A0X0Ja (4acTUYHOIO
WIA TIOJIHOTO TIOTAlIeHHsT OCHOBHOTO JI0JITa) MO JIOJTOBBIM IIEHHBIM Oymaram B
COOTBETCTBHUH C YCJIOBUSMH BBITYCKa IICHHBIX Oymar.

5.1.2. Onenka AeOMTOPCKON 3aJ0JDKEHHOCTH 10 TPOLEHTHOMY (KYIIOHHOMY) JOXOAYy U
MOTAIIEHUIO, B T.4. YACTUYHOMY MOTAIIEHUI0, OCHOBHOTO JI0JIra 110 JI0JITOBBIM IIEHHBIM Oymaram:

1) CnpaBemnuBasi CTOMMOCTh JCOMTOPCKON 3aJI0JDKEHHOCTH IO TMPOLEHTHOMY (KYIOHHOMY)
JOXOJly W TOTallleHUI0, B T.4. YACTUYHOMY IOTAIIEHHIO, OCHOBHOIO J0JI'a IO JOJIOBBIM II€HHBIM
OymaraM Tpd HACTYIUICHHM CpOKa HCIOJHEHUS SMHUTEHTOM COOTBETCTBYIOLIETO O00s3aTeIbCTBA
OLICHUBAETCA B CyMME, PaBHOM HOMUHAJIBHOW CTOMMOCTH I0OUIEKAIEH TIOTAIIECHUIO 3a0JKEHHOCTH.

JlebuTopckas 3a0JKEHHOCTh MO MPOIEHTHOMY (KYMOHHOMY) JOXOJYy MO LEHHBIM Oymaram
OLICHUBAETCS B HOJb, €CIM Ha JaTy, NPEAUISCTBYIOIIYIO JaTe MPHU3HAHMUSA YKa3aHHOM IeOUTOpPCKON
3agommkenHoctd, HK/I, yuuTsiBatommiics B cocTaBe CIIpaBeUIMBOM CTOMMOCTH LIEHHOH Oymaru, ObLI
paBeH HYIIO.

2) CnpaBemnuBasi CTOUMOCTh JEOMTOPCKOW 3al0JDKEHHOCTH IO MPOIEHTHOMY (KYHOHHOMY)

JIOXOJly W TOTalleHUI0, B T.4. YACTUYHOMY IOTAUIEHUIO, OCHOBHOIO J0JIra IO JOJIOBBIM LEHHBIM
Oymaram OLIEHMBAETCsl B CyMMe, PaBHOM HYJII0 B HanOoJiee paHHIO U3 JaT:
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- ucredyeHus 10 THEBHOro Cpoka C AAThl HACTYIJIEHHUS CPOKa MCIOJHEHUS COOTBETCTBYIOLIEIO
00s13aTeNIbCTBA POCCUHCKUM ASMHUTEHTOM, 30 JHEBHOIO CpOKa C JaThl HACTYIUICHHS] CpOKa
MCTIOJIHEHUSI COOTBETCTBYIOIIETO 0053aTeIbCTBA HHOCTPAHHBIM SMUTEHTOM;

- OIyOJIMKOBaHMS B COOTBETCTBUU C (pefiepabHBIMU 3aKOHAMH U MHBIMH HOPMATHBHBIMH aKTaMHU
CBEJICHUI O MPOCPOYKE MCIIOTHEHNUS YMUTEHTOM COOTBETCTBYIOIIETO 0053aTENIbCTBA;

- JaThl packpbITHs WH(popManuu o pemeHuu banka Poccum 00 OT3bIBE JIMIEH3UM SMUTEHTA-
KPEIUTHOM OpraHu3alluy;

- JaTbl OMYOJMKOBaHMS B JOCTYMHOM HcTouHHKe (razera "KommepcanTs" unm PenepaibHbIN
peectp cBenenuit o OankporctBe (EDPCBH) mnmm kaproreka apOUTpaKHBIX Al WU T.II.)
uH(pOpMAIUK O TPU3HAHUHM SMUTEHTA OAHKPOTOM.

5.1.3. Kpurepuu mnpexpamieHus NpU3HAHUS AEOMTOPCKON 3aJ0JDKEHHOCTH MO TMPOLIEHTHOMY
(KyIIOHHOMY) 0XOJY Y NOTALIEHMIO, B T.4. YACTUYHOMY IOTAILIEHUIO0, OCHOBHOI'O JI0JIrA MO JOJITOBBIM
[IEHHBIM Oymaram:

[Ipekparienue npu3HaHus 1eOUTOPCKON 3a10JDKEHHOCTH TI0 MPOIIEHTHOMY (KYTIOHHOMY) JTOXOIY
U TIOTAIICHUIO, B T.Y. YaCTMYHOMY IOTAlICHUIO, OCHOBHOTO JOJITa TO JOJTOBBIM IIEHHBIM OyMaram
OCYIIECTBISICTCA B HanboJiee paHHIOIO U3 JIaT:

- (pakTHYECKOTO HCTIOIHEHHS COOTBETCTBYIOLIETO 00sI3aTEIbCTBA;

- nepenaun GoHIOM COOTBETCTBYIOLIETO MpaBa TPeOOBAHUS TPETHEMY JHUILY;

- ICTEYEHMSI CPOKA UCKOBOM JaBHOCTH;

- OKOH4YaHHUA (MpeKpallleHHs) HCIOJIHUTEIBHOIO IPOM3BOJACTBA IO B3BICKAHMIO YKA3aHHOMU
neOUTOPCKOU 3aI0KEHHOCTH;

- natel BHeceHus 3anucu B EI'PHOJI o mukBuaanmum SMUTEHTa COTIaCHO MH(GOPMAIIUU B BBIITUCKE
u3 EI'PIOJI, monyyenHo#t B OyMa)XHOM WIJIM B 3JIEKTPOHHOM BHUE C O(PUIMAIBHOTO caifTa HaJOrOBOTO
Oprasa;

- IPOYEro MpeKpalieHus MpaBa TPeOOBAHUS B COOTBETCTBUU € 3aKOHOATENLCTBOM Poccuiickoii
denepany UM 10rOBOPOM, U3 KOTOPOTO OHO BO3HHKIIO.

5.2. JleOmTopckasi 3a10/I)KEHHOCTh 1O NPOLEHTHOMY /JA0XOAY IO [JeHEeKHbIM CpeICcTBaM,
pPa3sMelIeHHBIM B KPeAUTHON OpPraHu3aniy Ha YCJI0BUSIX HECHHKAEMOI'0 0CTaTKA.

5.2.1. Ilpu 3axitoueHUM COIJAlllEHUs C KPEIUTHOM opraHu3alueil O HECHW)KAaEMOM OCTaTKe
JEHEXKHBIX CpEACTB Ha pacueTHOM cuere PoHma, CyMma IPOLEHTOB, PACCYUTAHHBIX Ha Jary
onpenenenuss CUA mno craBke, IpeIyCMOTPEHHOH yKa3aHHBIM COIVIALIEHUEM, NPU3HAETCS B COCTaBE
NeOUTOPCKON 3aJJ0JPKEHHOCTH C JaThl BCTYIJICHHUS B CHITy YKa3aHHOTO COTJIAIIEHUs MO0 ¢ AaThl Havyaja
HAYUCJICHUS YKa3aHHBIX IPOLIEHTOB B COOTBETCTBUU C PAHEE 3aK/IIOUYCHHBIM COIVIALIEHUEM, a B Cllydae
BBEJICHUS MOpPAaTOpUsl Ha YAOBJICTBOPEHUE TPeOOBAHUI KPEIUTOPOB KPEIUTHOM OpraHu3alu — M
MOPATOpPHBIE MPOLEHTHI Ha Aary onpeaeneHuss CHA B cOOTBETCTBUHU € 3aKOHOJATENbCTBOM Poccuiickoi
@denepanui TPHU3HAIOTCS B COCTaBE YKA3aHHOW NEOMTOPCKON 3a0JDKEHHOCTH CO JIHS BBEICHHS
MOpATOpHs Ha YIOBJIETBOPEHUE TPEOOBAHUHN KPEAUTOPOB KPEAUTHOM OpraHU3aIliH.

B cnydae BBeneHuss MopaTopus Ha YAOBJIETBOpPEHHE TPeOOBAHUN KPEOUTOPOB KPEIUTHOM
OpraHu3aluy, MPOLEHTbl B pa3Mepe, MPEAYyCMOTPEHHOM YCIOBHUSIMH COIVIALIEHUS, HAYUCISIOTCA [0
JaThl, MPEALIECTBYIOIIEH [aTe BBEACHHWS MOPATOpUs, BKIIOUMTENbHO. HauwHas co 1IHA BBeICHUSA
MOpaTOpus Ha YJOBIETBOPEHHE TpPEOOBAaHUI KpPEAUTOPOB KPEOUTHON OpraHu3allid W JO JaThl
OKOHYaHHUsI CpOKa JICWCTBUS MOPATOpUS HA YAOBIETBOPEHHE TPEOOBAHUH KpPEAUTOPOB KPEAUTHOM
OpraHu3aluy  BKIIOYUTEIBHO  HAYUCISIOTCA  MOPATOPHBIE  IIPOLEHTBI B COOTBETCTBUU  C
3aKkoHoAarenscTBOM Pocculickon Penepanyu.

5.2.2. OnenHka cHpaBeIMBOM CTOMMOCTH JEOMTOPCKOW 3aJ0JDKEHHOCTH IO TPOLIEHTHOMY
JNOXOAY IO JEHEKHBIM CPEACTBAM, pa3MELICHHbBIM B KPEAUTHOM OpraHM3aluyd Ha YCIOBUAX
HECHM)KaEMOI'0 OCTaTKa, ONPEIENISETCS UCXOAd U3 IPOLEHTHON CTAaBKH, B COOTBETCTBUM C YCIOBUAMU
COOTBETCTBYIOILETO JOTOBOPA, COIJIAILICHHS UM UHOTO aHAJOTMYHOIO JOKYMEHTA, a B ClIy4ac BBEICHUS

19



MOpaTOpUs Ha YJOBJIETBOPEHHE TPEOOBAHUN KPEAUTOPOB KPEAUTHON OpraHM3alllid — TAaKKE B CyMME
MOPATOPHBIX IIPOLICHTOB B COOTBETCTBUHU € 3aKOHOAaTeIbCTBOM Pocculickoit denepanumu.

CropaBeuyinBasi CTOMMOCTh JI€OUTOPCKOW 3aJ0JDKEHHOCTH 10 IMPOLEHTHOMY JOXOJy IO
JEHEXKHBIM CpPEICTBAM, pa3MEIICHHBIM B KPEAUTHOW OPraHM3alMd Ha YCIOBHUSAX HECHHIKAEMOIO
ocTaTKa, MPU3HAETCS paBHOW HYIIO B HauboJiee paHHIO U3 J1aT:

- JaThl packpbITHs MHpopManuu o pemieHud banka Poccum 00 OT3bIBEe JHMIIEH3UM KPEAUTHOM
OpraHu3aIuiy;

- JaThl OMyOJMKOBAHMs B JOCTYMHOM ucTo4yHMKe (Tazera "Kommepcants" mnu denepanbHbIid
peectp cBenenuii o 6ankporctBe (EOPCE) nnn kaproTeka apOUTpasKHBIX AET WIH T.11.) WHGOPMAIUHU O
MPU3HAHUHU KPEAUTHOM OpraHnu3aiui 0aHKPOTOM.

5.2.3. Ilpekpamienre npu3HaHUS NEOUTOPCKOW 3aJ0JDKEHHOCTH MO TMPOLEHTHOMY IOXOJYy IO
JEHEXKHBIM CPEJICTBAM, Pa3MEILCHHBIM B KPEIUTHOW OPraHU3allUU HA YCIOBUAX HECHUKAEMOI'O OCTAaTKa,
OCYIIECTBISICTCA B HanboJIee paHHIOIO U3 JIaT:

- (pakTHYECKOTO MOTyYEHHsI COOTBETCTBYIOIINX JEHEKHBIX CPENICTB HA pacyeTHbIN cueT PoH/a;

- Ha4ajia JOCPOYHOIO UCIIOJIb30BaHUsI HECHMKAEMOT'O OCTATKa,

- nepenaun GoHIOM COOTBETCTBYIOLIETO MpaBa TPeOOBAHUS TPETHEMY JIHUILY;

- UICTCYEHHUs CPOKA UCKOBOW TaBHOCTH;

- OKOH4YaHHUA (NpeKpallleHHs) HCIOJIHUTEIBHOIO IPOM3BOJACTBA IO B3BICKAHMIO YKA3aHHOU
NeOUTOPCKOU 3aJ0KEHHOCTH;

- nmatel BHeceHus 3anucu B EI'PIOJI o nukBupanum KpeaWTHOM OpraHU3alliy COIJIACHO
uHpopmanuu B Beimucke u3 EI'PIOJI, momydenHoil B OyMakHOM WM B DJIEKTPOHHOM BHUIE C
o(UIMaNTBHOTO caiiTa HAJIOTOBOTO OPraHa;

- IPOYEro MpEeKpalieHus MpaBa TPeOOBAHUS B COOTBETCTBUU € 3aKOHOATENLCTBOM Poccuiickoii
®enepannuy WIA JOTOBOPOM, U3 KOTOPOTO OHO BO3HHUKIIO.

5.3.  [leOuTopckasi 32/10/IKEHHOCTDH 110 OPOKEPCKOMY CYeTYy.

5.3.1. Kpurepuu npuszHanus 1eOUTOPCKOM 3a10KEHHOCTH:

Jlebutopckas 3a10JKEHHOCTh OpoKepa 10 AEHEKHBIM CPEJICTBaM, HaXOAAUIMMCS Ha OPOKEPCKOM
cueTe, MPHU3HACTCI C MOMEHTAa OTPAXEHHUA IOCTYIUICHHS JAaHHBIX CpPEACTB Ha OpOKEPCKHiA
CUeT/CIeUUaNbHBIA CYET, COTIACHO OTYEeTy OpoKepa MM ¢ MOMEHTAa BO3HMKHOBeHHUs y PoHIa mpaa
TpeOOBaHUS AEHEKHBIX CPEICTB OT OpoKepa B pe3ysbTaTe Oneparuil ¢ IEeHHBIMA OymMaramu.

5.3.2. Onenka cpaBeUIMBON CTOUMOCTH JeOUTOPCKON 3aJ0JIKEHHOCTH:

- CIIpaBeUINBas CTOMMOCTh TaKOW 3aJ0JKCHHOCTH OLIEHMBAETCS B CyMME OCTaTKa JICHEKHBIX CPEICTB
Ha KOHEI[ JHS IOcJe COBEpIIEeHUS Bcex omepauuii ¢ akTuBaMu @OHAA TO JaHHBIM OT4YETa
npo(ecCHOHATBPHOTO YYacTHHKAa pBIHKA I[EHHBIX Oymar Ha gnaty ompenenenus CUYA. B ciygae
oTCyTCTBHS Ha jaaty omnpeneneHuss CHA ordera nmpodecCHOHAILHOTO YYaCTHHKA PhIHKA IIEHHBIX OyMar,
neOUTOpCKas 3aJ0DKEHHOCTh OIIGHHWBAETCSI B CyMMeE, OTPaXCHHOM B OTYETE MO COCTOSHUIO Ha
OmKaiiIyro 1aTy, NpeaniecTByomyo nare onpeaeneaus CUA;

- CcIpaBeUIMBasg CTOUMOCTh JEOMTOPCKOM 3al0JDKEHHOCTH NPU3HACTCS paBHOMW HYNIIO C JaThl
OIyOJIMKOBAaHUS B IOCTYITHOM UCTOYHHKE HH(POPMALIMU O IPU3HAHUH OpoKepa OaHKPOTOM.

5.3.3. Kputepun npexparieHnus npu3HaHus JeOUTOPCKON 330 KEHHOCTH

[Ipekpamienue nmpu3HaHUA AEOUTOPCKOM 3a0JKEHHOCTU OCYLIECTBISETCS B HauOoJiee PaHHIO
U3 Jat:

- (pakTHYECKOTO MOTyYEHHsI COOTBETCTBYIOIINX JEHEKHBIX CPEJICTB HA pacyeTHbIN cueT PoH/a;

- nepenaun OoHIOM COOTBETCTBYIOLIETO MpaBa TPeOOBAHUS TPETHEMY JHUILY;

- UCTEUEHHS CPOKA UCKOBOM TaBHOCTH;

- OKOHYaHMA (MPEKpaIleHUs1) HCIOJIHUTEIBHOIO IPOM3BOJACTBA IO B3BICKAHUIO YKa3aHHOM
neOUTOPCKON 3aJ0KEHHOCTH;
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- natel BHecenus 3anucu B EI'PHOJI o nukBunanmu Opokepa coriacHo MHGOPMALIUU B BBIMKCKE
u3 EI'PIOJI, nonyueHHoit B OyMa)kHOM HJIM B 3JIEKTPOHHOM BHJE C O(PUIMANBHOTO caifTa HaJOTOBOTO
oprasa;

- IPOYEro MpeKpalieHus MpaBa TPeOOBAHUS B COOTBETCTBUU € 3aKOHOATENLCTBOM Poccuiickoii
®enepannuy WIA JOTOBOPOM, U3 KOTOPOTO OHO BO3HHUKIIO.

5.4. [eOuTopckas 3a10/I2KEHHOCTD I10 BBINJIATE JUBHICH/IOB 10 AKIHM.

1) Kpurepuu npusHanus 1eOUTOPCKON 3aI0JDKEHHOCTH T10 BBITIATE TUBUACHIOB 110 aKIHSIM:
JlaToiil mpu3HaHus AeOUTOPCKOM 3a10JKEHHOCTH 110 BBITUIATE TUBUICHIOB MO aKIUSAM SIBIISICTCS:

a) B OTHOILIEHHUM AKIUH POCCHUICKMX 3MUTEHTOB - JaTa, Ha KOTOPYIO ONpPEEIISIOTCS JUIIa,
MMEIOIIKE MPaBO Ha MOJyYeHHE AUBUIACHIOB. FICTOUHHKOM pacKphITUsl HH(GOPMAIMH O JaTe U pa3Mepe
JIUBHUJICHIOB SIBIISIOTCS OQUIMATIbHBIE pecypchl HH(POPMALMOHHBIX AareHTCTB (JIEHTa HOBOCTEN),
oQUIMAbHBIC CAWTBI SMUTCHTOB IIEHHBIX OyMar;

0) B OTHOIICHUWU AKIUIl MHOCTPAHHBIX SMHUTEHTOB - J1aTa, Ha KOTOPYIO ONPEACISIOTCS JHIIA,

MMEIOIIKE MPABO HA MOJy4YEeHUE AUBHICHIOB. MICTOUHMKOM pacKpbITHs MH()OPMAILMU O JIaTe U

pasmepe IMBUICHIOB ABJseTcs nHpopManuonHas cucrema «bmymbepr» (Bloomberg).

2) OueHka crpaBeaIuBOd CTOUMOCTU J€OMTOPCKOM 3a/0JKEHHOCTU MO BhIIUIATE JUBUJEHIOB
10 aKLUSIM OTPEICIISIETCS IyTEM YMHOKEHUS:

o KOJIMYECTBA aKI[MH BBIMTYCKA, YYTEHHBIX HAa CYETe JIeN0 Ha [aTy, Ha KOTOPYIO
ONpEeENAI0TCS JIMLA, UMEIOIIHUE MPABO Ha MOJYyYEHUE TUBHUICH]IOB;

e OOBSABJICHHOIO pa3Mepa AMBHJICHNIOB, MPUXOMALIETOCS Ha OJHY AKLHIO COOTBETCTBYIOIIEH

KaTeropuu (TUa).

Benuunna Hanoros, KOTOpbIE MOAJIEKAT YyIIaTe MpPH BBIIIATE TUBUJIEHIOB B COOTBETCTBUU C
3aKOHOJIaT€ILbCTBOM MHOCTPAHHOTO TOCYIApCTBA, HE MOXKET ObITh IOCTOBEPHO OIpeJiesieHa HA MOMEHT
MpU3HAHUS JeOUTOPCKON 3a/I0JDKEHHOCTH T0 BBITJIATE MUBHUICHAOB. B CBS3M ¢ 3TUM IS LIesel pacyera
CUA ®onjpa ykazaHHbIE HAJOTH MPU3HAIOTCS HECYIIECTBEHHBIMH, U HUX CIpPABEAJIMBAas CTOMMOCTH
OLICHUBAETCS B HOJIb.

3) ChopaBemnuBasi CTOMMOCTh JE€OMTOPCKON 3aJ0JDKEHHOCTH IO  BBIIUIATE JTUBHUJICHIOB

IIPU3HAETCS paBHOM HYJIO0 B Han0oJiee paHHIO U3 JIaT:

o ucteuenns 100-IHEBHOrO CpoKa' C JaThl, HA KOTOPYIO OMPENENSIOTCS JIMIA, MMEIOIIUE

MpaBo Ha MOJy4€HHUE TMBUICH/IOB;

. OMyOJTMKOBAaHUSI B COOTBETCTBHH C ()eACpPATbHBIMU 3aKOHAMU U MHBIMU HOPMATHBHBIMH

aKTaMM CBEICHUH O MPOCPOUYKE HCIIOJHEHUS SMUTEHTOM COOTBETCTBYIOLIETO 0053aTENbCTBA;

o JaThl OMyONIMKOBAaHUS B JOCTYMHOM uHcToyHMKe (razera '"Kommepcants" wuim

®denepanbHbIi peecTp cBeneHuit o bankpoTcTBe (EDPCB) nnn kaproTeka apOUTpaXKHBIX JeT HIIN

T.I.) MH(pOpPMAIMH O IPU3HAHUU SMUTEHTA OAHKPOTOM;

4) Kputepuu npekpaiieHus Ipu3HaHUs 1eOUTOPCKON 3a10JKEHHOCTH MO BBITUIATE TMBUICH/IOB
10 aKLHSM:
[Ipekpaiienue mpu3HaHUs ASOUTOPCKOM 3aJ0PKEHHOCTH IO BBHIMJIATE AWBUIACHJIOB IO AKIUSAM
OCYIIECTBISICTCA B HanboJiee paHHIOIO U3 JIaT:

o (baKTI/I‘IeCKOFO MOJIYYCHUA COOTBCTCTBYIOIIUX AOCHCKHBIX CpPCACTB Ha paC‘-IeTHBIﬁ
(6poxkepckwii) cuer DoHa;

o nepeaayrt GOoHIOM COOTBETCTBYIOLIETO MpaBa TpeOOBaHUS TPEThEMY JIUILY;

. HCTCUCHHS CPOKA UCKOBOM TaBHOCTH;

o OKOHYaHUs (MpEeKpalleHNs]) UCIIOJHUTENBHOTO IPON3BOJCTBA IO B3bICKAHUIO YKAa3aHHOU

neOUTOPCKON 3aJ0KEHHOCTH;

1 o -
CpOK OnpeaciIcH praBJ’IHIOIlIeI/I KOMIIAaHHUEU Ha OCHOBE IPOBEACHHOTO aHAJIM3a JaHHBIX O paHEC OJIYYEHHBIX TUBUACHAAX.
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° natel BHeceHUs 3amucu B EI'PIOJI o nukBumamuy SMHUTEHTa COTJIACHO MH(OpPMAINH B
Boimucke u3 EI'PIOJI, nmonydenHo#l B OyMa)XXHOM WJIM B 3JEKTPOHHOM BHJE C O(UIMAIBHOTO caiita
HaJIOTOBOT'0O OpraHa;

o IPOYEro TMpeKpalleHus MpaBa TpeOOBaHHA B COOTBETCTBHM C 3aKOHOJATEIHCTBOM
Poccniickoit denepanuu wim 10roBOPOM, U3 KOTOPOrO OHO BO3HHUKIIO.

5) IlpusHaHue, OlEHKA ¥ MpEKpalleHne Tpu3HaHus JeOUTOPCKON 3a/I0/DKEHHOCTH M0 BBITLIATE
JOXOJIOB TO TasM (aKIHsIM) WHOCTPAHHBIX WHBECTUIIMOHHBIX (DOHIOB OCYILECTBISETCS B
MOPSIJIKE, MPEAYCMOTPEHHOM ISl IEOUTOPCKOM 330KEHHOCTH TIO BBITIATE JTUBUICHJIOB IO
AKIUSM UHOCTPAHHBIX 3MUTEHTOB.

5.5. [eOuTopckasi 3a/0JKEHHOCTh 10 BblJaye HHBECTHHMOHHBIX mnaeB PoHaa npm
o0MeHe.

JlebuTopckas 3a70/KEHHOCTh 0 BbIJIaue€ MHBECTUIIMOHHBIX naeB PoHga mpu oOMeHe Ha HUX
WHBECTULIMOHHBIX IMaeB APYrUX (OHIOB MPU3HACTCS C JaThl BHECEHUS NMPHUXOJHOM 3alMCH O BbIAaYe
MHBECTHLIMOHHBIX MaeB DOHAa B peecTpe BIaJebIeB WHBECTUIMOHHBIX naeB PoHmga mpu oOMeHe
COTJIACHO IIEPBUYHBIM JOKYMEHTaM JIMIA, OCYIICCTBIIAIOIIEIO BEICHUE peecTpa BIAJCIIBLEB
MHBECTULIMOHHBIX NacB DoHAAa M OLEHUBAETCS B pa3Mepe €e ocTarka Ha jaaTry omnpeaeneHus CYA.
[Ipekparienue npu3HaHUs 1eOUTOPCKON 3aJ0DKEHHOCTH 110 BbIJaue MHBECTUIIMOHHBIX 1aeB PoHa pu
oOMeHe Ha HUX MHBECTULMOHHBIX MaeB JIPYrux (POHIOB OCYIIECTBISIETCS C JaThl 3auucieHust B PoHA
MMYIIIECTBA, IOCTYIHBILETO B pe3yabTaTe 0OMEHa HHBECTULIMOHHBIX I1aeB.

5.6. JleOmTOopckasi 3a10/ZKEHHOCTD Y IpaBJisiiolieil koMnanuu nepen ®ongom.

Jlebutopckas 3a10JKEHHOCTh YTpaBisiomeil KoMrnanuu nepen OOHIOM NpU3HAETCS C JaThl,
korna y @oHga BO3HUKAET MpaBO TPeOOBAaHMS MMYILECTBA WM MOJIyYCHHS JCHEKHBIX CPEACTB OT
Vnpasmsromeii kommanuu. llpekpamieHne mNpu3HaHUA YKa3aHHOM JEOMTOPCKOM 3aJ0JDKEHHOCTH
VYrpasisronieii KOMIIaHUH OCYILECTBIIIETCS B HAnOOJIee PaHHIOK U3 JaT:

- B MOMEHT €€ IIOTalleHUS;

- nepenaun OoHIOM COOTBETCTBYIOLIETO MpaBa TPeOOBAHUS TPETHEMY JHUILY;

- UICTCYEHHUs CPOKA UCKOBOW TaBHOCTH;

- OKOH4YaHHUA (TpeKpallleHus) HCIOJIHUTEIBHOIO IPOM3BOJACTBA IO B3BICKAHUIO YKa3aHHOU

neOUTOPCKOU 3aJ0KEHHOCTH;

- parel BHeceHusa 3anucu B EIPIOJI o nukBupanum Ymnpaisiomied KOMIIAHUM COTJIACHO
uHpopmanuu B Bbimucke u3 EI'PYOJI, monmydyeHHO#l B OyMaXHOM WM B DJCKTPOHHOM BHJE C
o(uIKaNEHOTO caiiTa HAJIOTOBOTO OpPraHa;

- IPOYEro MpeKpalieHus MpaBa TpeOOBaHUS B COOTBETCTBUU C 3aKOHOAATENLCTBOM Poccuiickoii
®enepannuy WIA JOTOBOPOM, U3 KOTOPOTO OHO BO3HHUKIIO.

Jlebutopckas 3aJ0JDKEHHOCTh YTpaBisoomeil komnanun nepen POHIOM, HE3aBHCHMO OT

OCHOBAHHUU ee MPHU3HAHUS, OLCHUBAETCS] B HOMMHAIBHOM CyMMe 0053aTeNIbCTBA, MOIJIEKAIET0 OIUIaTe.

5.7. JleOuTopckasi 3a10J5KEHHOCTD IO ICHEKHBIM CPeICTBaM «B IIyTH».

JlebuTopckast 3a10JDKEHHOCTD 110 JICHEKHBIM CPEICTBAM:
- TIEpPEYUCICHHBIM Ha OpOKEpCKUN CYeT, B OTHOUIEHWU KOTOPHIX Ha jaaTy ompeaenenus CUHA He
MOJIydeH OTuYeT Opokepa, MOATBEPXKAAIOUININ TOTyuYeHHE IEPEYHCICHHBIX TEHEXHBIX CPEICTB
OpoxepoM;
- MNCPCUUCICHHBIM Ha paC‘IeTHBIﬁ CUueT q)OHIIa (B TOM YHUCJIC CO CYCTOB, HAa KOTOPBIX Pa3MCUICHBI
neno3utsl @oHja), B OTHOLIEHUM KOTOPbIX Ha Aary onpeaeneHuss CHA He moiiyueHa BBIIHMCKA U3
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KPEAUTHOM  OpraHu3aluy, [OATBEp)KJAIONas  3auMCICHHE  JIGHEXKHBIX  CPEICTB  Ha
COOTBETCTBYIOIMI pacueTHbIi cueT DoHpa,

- TepedyuciIeHHbIM ¢ pacueTHoro cuera PoHzpa (B TOM 4YHMCle Ha cyeTa Uil pasMEIlEHUs B
JIETIO3UTHI), B OTHOIIEHHWM KOTOpHIX Ha gary omnpeneneHus CYA He noisiyueHa BBINMCKA U3
KPEAUTHOM  OpraHu3aluy, [OATBEP)KJAIOLIas  3aUMCICHHE  JIEHEXHBIX  CPEICTB  Ha
COOTBETCTBYIOIIMM PACYETHBIN CUET,

NPU3HAETCS C MOMEHTa CIHCAaHWs C COOTBETCTBYIOLIETO OaHKOBCKOTO (OpOKEpCKOro) cuera M
OLICHUBAETCA B pa3Mepe NEPEYUCIICHHBIX JCHEKHBIX CPEICTB.

[Ipekpaienue Npu3HaHUS YKa3aHHOW AEOUTOPCKOMN 3a0KEHHOCTH OCYILIECTBIISETCSI B MOMEHT
3a4YKMCIICHNUS YKa3aHHBIX JEHEKHBIX CPECTB Ha COOTBETCTBYIOIINN OaHKOBCKUH (OpOKEpCKUil) cUerT.

5.8. eOuTopckasi 3a0/I2KEHHOCTb IO C/AeJKaM, 3aKJIOYEHHbBIM HAa CTAaHJAPTHBIX
YCJIOBHAX.

[Tpu3Hanne neOMTOPCKOM 3aJ0JDKEHHOCTH MO CIETKaM, 3aKIIOYEHHBIM Ha CTaHJIapTHBIX
YCIIOBHSIX, IPOUCXOIUT B JICHb 3aKIIFOUCHUSI COOTBETCTBYIOLIEH CCIIKH.

CropaBe/uinBasi CTOUMOCTh TakoW AEOMTOPCKOM 3a0JDKEHHOCTH OIICHMBACTCS B HOMMHAJIBHOM
cymme TpeOoBaHMs (TIPEAyCMOTPEHHON YCIOBUSMHE CJIEIKH), MOJUIEKAILET0 OIUIaTe T0JKHUKOM.

[Ipu 3TOM B cilydae 3aKIIOUEHHS CICIOK Ha OPraHM30BaHHBIX TOprax TpeOOBaHUS IO OIUIATE
BCEX TAKUX CJIEJIOK C UCIIOJHEHUEM B OJMH U TOT K€ JIEHb, IPU3HAIOTCS (OTpakaroTCs) B COBOKYITHOCTH
B CyMMe€ BCceX TpeOOBaHMIA B paMKax KaXKI0ro OPOKEpPCKOro J0roBopa.

[IpekpaiieHue NpU3HAHUS YKa3aHHOU 1€OUTOPCKOM 33aJJ0JKEHHOCTH OCYLIECTBISETCS B MOMEHT
3a4YKMCIICHNUS YKa3aHHbBIX JEHEKHBIX CPEACTB HA COOTBETCTBYIOIINN OaHKOBCKUM (OpOKEPCKHIi) cUeT.

5.9. Jlebutopckas 3210/ 12KEHHOCTH 110 MOPATOPHBIM NPOLEHTAaM.

[Tpu3Hanue AeOMTOPCKON 3a70DKEHHOCTH II0 MOPATOPHBIM TPOLIEHTaM, HAYUCIAEMBIM B
COOTBETCTBUU C 3aKOHOJATeNbCTBOM Poccuiickoi ®Penepauuu B ciaydae BBEACHHMS MOPATOpPUs Ha
yIOBIIETBOPEHHE TPEOOBAHUI KPEIUTOPOB KPEAUTHOM OpraHu3aliy, MPOUCXOAUT B Hanbosee paHHIOKO
U3 J1aT:

- B JaTy, CICAYIOLIYIO 3a JAaTOW OKOHYaHUs CpOKa ACUCTBUS MOPATOpPHs HA YIOBICTBOPECHUE
TpeOOBaHUN KPEUTOPOB KPEIUTHOM OpraHu3aIuy;

- B JIaTy IpeKpalleHus MpU3HaHUs [IeHHOW OyMaru, BBITYLIICHHON KpeIUTHON OopraHu3auuei, B
CBSI3M C HACTYIUICHMEM CpOKa JUId TOrameHus HeHHOH Oymaru (3a MCKIIOYEHHEM JOCPOUYHOTO
MoTalieHusl LEHHOM Oymarm), ecid Ha 3TOT MOMEHT MOpaTOpHbIE MPOLEHTHl YYUTHIBAIUCH B
CIIPaBEUIMBON CTOMMOCTH LIEHHOM Oymaru.

CropaBe/uinBasi CTOUMOCTh TakoOW J€OMTOPCKOM 3a0JKEHHOCTH OLIEHMBAETCS B HOMUHAJIBHOU
CyMMe€ MOJIeXKAIIECH NOralleHUIO 3aJ0/DKEHHOCTH, a B CJIydae OT3bIBa JIMLIEH3UU Y DMUTEHTA-KPEIUTHOU
OpraHu3alluy — MPU3HACTCS PAaBHOM HYJIO C JaThl pacKpbITHs WHpopMaimu o pemeann banka Poccun
00 OT3bIBE JIMIIEH3UN Y IMUTEHTA-KPEIUTHON OpraHU3alHiH.

[Ipekpamenne NpU3HAHKS YKAa3aHHOW JEOUTOPCKOW 3aI0JDKEHHOCTH OCYIIECTBISIETCS B
HaunboJiee paHHIO U3 J1aT:

- B MOMEHT €€ IIOTalleHUS;

- nepenaun OoHIOM COOTBETCTBYIOLIETO MpaBa TPeOOBAHUS TPETHEMY JHUILY;

- parel BHeceHus 3anucu B EI'PIOJI o nukBumanum KpeaIuTHOM OpraHu3aluy COIJIACHO
uHpopmanuu B Beimucke u3 EI'PHKOJI, momyueHHol B OyMaXKHOM HIIM B DJICKTPOHHOM BHUIE C
o(uIKaNTbHOTO CcaliTa HAJIOTOBOTO OpPraHa;

- IPOYEro MpEKpalieHus MpaBa TPeOOBAHUS B COOTBETCTBUU C 3aKOHOJATENLCTBOM Poccuiickoii
®enepannuy WIA JOTOBOPOM, U3 KOTOPOTO OHO BO3HHUKIIO.
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5.10. Huas ne6uTopckas 3a/10/KEHHOCTh, He MPeAyCMOTPeHHad 1.1.5.1.-5.9.

[Tpu3nanue WHOW JAEOUTOPCKOM 3aTOIKEHHOCTH OCYIIECTBISIETCS B MOMEHT, korja y donma
BO3HHMKAET MPaBO TPeOOBAaHUS WMYIIECTBA WM MOJYYEHUS [EHEKHBIX CPEICTB OT KOHTpareHTa B
COOTBETCTBUU C 3aKOHOJATEIHCTBOM W/WUIM CyH€OHBIM aKTOM, BCTYIHBIINM B 3aKOHHYIO CHIY W/HIIA
JIOTOBOPOM.

1) Hempocpouennass Ha naty ompenencauss CUA neOuTopckas 3aI0KEHHOCTb, IMMOJJIekKAIast
MOTAIICHUIO JI€HEKHBIMH CPEICTBAMHU, CPOK HCIOJHEHHS KOTOpPOM B MOMEHT MEpPBOHAYAIBLHOTO
npu3HaHus He npesbiman 180 qHei, olleHrBaeTCs B HOMUHAILHOM CyMMe 0053aTeIbCTBa, MOAIEKAIIETO
OIUIaTe JOJDKHUKOM.

Henpocpouennas na paty ompenenenuss CHA pgeGuTopckas 3aJ0JDKEHHOCTb, MOJUISKaIIast
MOTAlIEHUI0 JCHEXHBIMM CpPEACTBAMM, CPOK MCIIOJIHEHHS KOTOpPOHl B MOMEHT II€PBOHAYAIBHOIO
npusHaHus Oonee 180 nuei, Ho He Oosee 366, U crpaBeIMBas CTOMMOCTb TaKOH 3aJ0JDKEHHOCTH
cocrasisger He 6onee 5% ot CUA Ha paty, 6mmkaiinyio k gare onpeaenenus CHA, B pa3pese Kaxaoro
OCHOBaHHMS BO3HUKHOBEHUSI, OLIEHUBAETCS B HOMUHAIBHOM CyMMe 0053aTenbCTBa, MOIEKAIIETO OIIaTe
JOJIKHUKOM.

B wuHBIX choydasx geOuTOpcKas 3aJ0JDKEHHOCTh, TIOJUIeXkKAllas TMOTAIICHUIO JICHEKHBIMHU
CpelCTBaMH, OILICHMBAETCsA MO IpuBeAeHHOM Kk gare omnpenenenuss CYA croumoctu miarexa (PV),
PacCUYUTaHHOM C MCIOJIb30BAHUEM PHIHOYHOM IPOLECHTHON CTABKH e .

B xagecTBe pIHOYHOM IIPOLICHTHOW CTaBKU B JAaHHOM CJIydae IIPUHUMACTCS CIIEIYyIOllasl CTaBKa:

[ "eppem * (KCpro, —KCqp ), A7A 2afo/DKeHHOCTH B pyoaax
Tpea. = Tep.pem.s OMA 2310 /cKeHHoCTH B gosnapax CITA u Eepo,

roe:

T'Ep.pE.[H — CPCAHCB3BCIICHHAA IMMPOLUCHTHAA CTAaBKa, ny6nHKyeMa$[ Ha O(i)I/I]_[I/IaJ'ILHOM caiite banka Poccum 3a

MECAIT HanOomee ONM3KUI K JAaTc ONpCACIICHUA CqA, o Kpeaurtam, OpCAOCTABJICHHBIM KPCAUTHBIMU
OpraHu3anusaMu He(l)I/IHaHCOBLIM OopraHu3anusam (B OCJIIOM I10 Poccutickoit dbez[epaunn), B TOH K& BaJIIOTC,
4YTO U OLCHUBacMas Z[66I/ITOpCKa$I 3a0JIKCHHOCTb, CO CPOKOM MPCAOCTABJICHUSA, MMONAJAOIIUM B TOT KE
HUHTEpPBAJl, YTO U CPOK, OCTaBIIUICS Ha OTYCTHYIO AaTy A0 MOTralICHUA OLICHI/IBaCMOﬁ 3a10JIXKCHHOCTH,

KC

#% — ximoueBas craBka banka Poccun, ycraHoBieHHas Ha Aaty onpeneneHus CHA,
EC

' _ cpemnss kmouesas craBka banka Poccuu 3a KaeHIapHBIA MeCSAI, 38 KOTOPBIi ONpejieieHa CTaBKa
1r"

Cp.pPhIH
Cpennsist 3a KaJleHIApHBIN Mecs1] KitoyeBast craBka banka Poccun paccuntbiBaercs no ¢opmyoie:

H.C.._.p ==t ! E,
rac:

T o o
— KOJIMYCCTBO AHCHU B KAJICHAAPHOM MCCALC, 3a KOTOPBIM paCCYUTLIBACTCA NPOLICHTHAA CTaBKa,

EC

i KiroueBas cTaBka banka POCCI/II/I, ﬂeﬁCTBOBaBmaH B i-OM Nepuoac KaJICHAApHOro MecAua,
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T; o .
! — KOJIMYECTBO JHEH KaJICHIAPHOTO MECsIla, B TeYCHHE KOTOPBIX ACHCTBOBAA MPOLeHTHas cTaBka KC;.

2) JlebuTtopckas 3aq0JKEHHOCTh, MOJJIEKAIIas TIOTAIICHUI0 MMYIIECTBOM, BO3HHKINIAS IO
JOTOBOpaM MEHBI, HOBAallMM W JPYTUM aHAJIOTHYHBIM JIOTOBOPAaM, OILIEHMBAE€TCSd II0 CTOMMOCTHU
HUMYIIECTBA, IOJUIEKAIIETO IOIYYEHUIO, B COOTBETCTBUU C MOPSAKOM OIPEIEIICHUS CIPABEIIUBOU
CTOMMOCTH TaKOI'0 UMYIIECTBA, ycTaHOBIEeHHBIM [IpaBuiamu onpenenenus CHA.

3) IIpenomnarel, COBEpIICHHbIE MO JOTOBOPaM, IO KOTOPHIM CpPOK HCIIOJIHEHHUS 00s3aTeIbCTBA
KOHTpareHTa He MCTeK Ha jnaTy omnpeneneHus CYUA, OLieHHBAIOTCS B CyMMeE NEPEUUCIIEHHBIX JEHEKHBIX
CPEICTB.

4) IlpocpoueHHass AeOMTOpPCKas 3aMOJKEHHOCTh (A TakKe TPEIOTUIaThl, COBEPUICHHBIC IO
JIOTOBOpaM, IO KOTOPHIM MPOCPOYEH CPOK HCIIOTHEHHs 0053aTeIhCTBA KOHTPATCHTOM) OLIEHUBACTCS 110

bopmyre:
A3 = J3ume* (1—EBD),

rae:
A3, 0 — HOMHHAIIBHAS CyMMa JeOUTOPCKOM 3a10JDKEHHOCTH,

ED — npouent obecrieHeH s 1eONTOPCKOM 3a10/DKEHHOCTH, ONPEAEISEMBI CIIEIYIONMM 00pa3oM:

Cpok pocpodku [IpouenT obecrieHeHHs
o 90 ngueit 0%
Ot 90 nueit o 180 nHeit 25%
Ot 180 gneit no rona 50%
Bonee roma mnm ¢ gatel OmyONUKOBaHUS B 100%

JOCTYITHOM UCTOYHUKe (rasera "KommepcaHTs" wim
DdenepanbHBIE  peecTp CBEACHUH O OaHKPOTCTBE
(E®PCB) unu kapToTeka apOUTPa)KHBIX e WU T.11.)
nHopMaruu O TpPHU3HAHWM JO0JDKHUKA OaHKPOTOM
WM C JaThl PAcKphITHUS HH(POpMANUU O PEIICHUU
banka Poccum 00 OT3bIBE JMIEH3UHM AOKHHUKA -
KpEIUTHOW OpraHu3aiiu

Wnas neOutopckas 3a10JKEHHOCTh, HE TpeaycMoTpeHHast 1. 5.1. — m. 5.9. Hacrosmux [IpaBun u
BO3HUKIIIas HA OCHOBAHUU CyJeOHOTO aKTa, BCTYMHBILETO B 3aKOHHYIO CHITY, CUUTAETCS IPOCPOUCHHOM
no ucteuyeHnu 10 KaJeHOapHBIX JHEW C JaThl BCTYIUICHHS B 3aKOHHYIO CHJIY YKa3aHHOTO CyJaeOHOTO
aKTa.

5) CrnpaBemuBasi CTOMMOCTh MHOM JAEOMTOPCKOM 3aJJ0JKEHHOCTH MPHU3HAETCS] PaBHOM HYIIO C
HaunboJiee paHHIO U3 J1aT:

- ¢ /1aThl OMYOJIMKOBAHUSA B JOCTYMHOM HcTOuHHKE (razeta "KommepcanTs" nunu denepanbHblid
peectp cBenenuii o 6ankporctBe (EOPCH) nnm kaproTeka apOUTPa)KHBIX AT WIH T.11.) WHGOPMAIUHU O
MPU3HAHUH JIOJDKHUKA OAaHKPOTOM;

- ¢ JmaTbl packpelTus nHGopManuu o pemeHnn banka Poccun 00 0T3bIBE MHMIIEH3MU TODKHUKA -
KPEIUTHOMN OpraHU3alyH.

6) [pekpamienue Tpu3HaAHUS UHOWM EOUTOPCKON 3aI0JDKEHHOCTH OCYIIECTBIISIETCS B Hanbolee
PaHHIOKO U3 J1aT:
- HCTIOJTHEHUS 00513aTeNbCTBA JIODKHUKOM;
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- nepenaun GoHIOM COOTBETCTBYIOLIETO MpaBa TPeOOBaHUS TPETHEMY JHUILY;

- UICTCYEHHUs CPOKA UCKOBOW TaBHOCTH;

- OKOH4YaHHA (MpeKpallleHHs) HCIOJIHUTEIBHOIO IIPOM3BOJACTBA IO B3BICKAHUIO YKa3aHHOU
NeOUTOPCKON  3a/I0JDKEHHOCTH;- MPOYEro IMpeKpamleHus MpaBa TpeOOBaHHUS B COOTBETCTBUHM C
3akoHoaTenbeTBOM Pocceuniickoit denepanyiu uiam A0roBOpoM, U3 KOTOPOro OHO BO3ZHHUKIIO;

- ¢ patel BHeceHus: 3amucu B EI'PHOJI o nukBHmanuu JODKHUKA COTJacHO HMH(opManmu B
Boimucke u3 EI'PHOJI, nmomydenHoil B OyMa)XHOM WM B 3JIEKTPOHHOM BHJIE C O(UIIMAIILHOTO caifTa
HaJIOTOBOT'0 OpraHa.

5.11. KpenuTopckas 3a10/2KEeHHOCTb.

5.11.1. Kpenuropckas 3a10DKEHHOCTS 10 YIUIaTe HAJOTOB U APYTUX 00s3aTEIbHBIX IUIATEXeN U3
umymectBa @oHJa MpHU3HAETCS C JaThl BOZHUKHOBEHHUS 00S3aTENLCTBA MO BBIILIATE Hajora W (WIN)
00s13aTENILHOTO TJIaTeXa, COTJIACHO HOPMAaTUBHBIM MpPaBOBbIM akTaM Poccuiickoit ®enepanuu u (Miam)
JOTOBOPY.

IIpexpamieHue mNpuU3HAHUSA KPEIUTOPCKOM 3aJ0JDKEHHOCTH II0 YyIUIAT€ HAJIOTOB U JIPYIHX
00s3aTeNbHBIX TUIATeXKel U3 umymectBa DOHOa OCYIIECTBISETCS C JaThl NEPEUUCICHUS CYMMBI
HaAJIOTOB (00s13aTeNbHBIX IIIaTeXeil) ¢ pacueTHOro cyeta PoHIA COrTacHO OAaHKOBCKOM BBITIMCKE.

5.11.2. Kpeautopckas 3a10JKEHHOCTh 110 BblJjau€ MHBECTUIIMOHHBIX MaeB DoHIa mpU3HaAETCs B
JaTy BKIIIOUEHHUS ACHEXKHBIX CPEACTB, MEPEAAHHBIX B OIUIATY MHBECTHIIMOHHBIX MA€B, B UMYIIECTBO
donpa.

[Ipekpamienue npusHaHUS KPEAUTOPCKON 3aJ0JDKEHHOCTH IO BbIJa4€ WHBECTUIIMOHHBIX IAeB
@doHma OCYILIECTBIACTCS B JAaTy BHECEHHUs MPUXOJHOW 3alMCH O BblJau€ MHBECTUIMOHHBIX MAEB B
peecTp BIAJENbIEB HWHBECTULHMOHHBIX TaeB @OHAa COrjJacHO NEPBUYHBIM JOKYMEHTaM JIMILA,
OCYIIECTBJISIOLIEr0 BEACHUE peecTpa BIaAeblieB UHBECTUIIMOHHBIX NTaeB DoH/a.

5.11.3. KpenuTtopckasi 3a10;DKEHHOCTD IO BBIIUIATE JIEHEXKHOM KOMIIEHCALMU TPU MOTAIIEHUU
MHBECTULIMOHHBIX MaeB PoH/a (MEepEeUnCICHNH IEHEKHBIX CPEICTB TpU 0OMEHe WHBECTHIIMOHHBIX TacB
®onpma) mpu3HAETCS B JaTy BHECEHUS PACXOJHOW 3aluCH O MOTalleHWu (cnHucaHus npu oOMeHe)
MHBECTULMOHHBIX IIa€B COIJIACHO NMEPBUYHBIM JTOKYMEHTaM JIMLA, OCYLIECTBIISIIOIIETO BEICHUE peecTpa
BJIa/IETIbLIEB MHBECTUIIMOHHBIX nTacB DoHpa.

IIpexpamienue npu3sHaHus KPEAUTOPCKOU 3aJ0JKEHHOCTH 10 BBIIUIATE JCHEKHOW KOMIICHCALIUU
IpU TIOTallleHMM MHBECTUIHOHHBIX mNaeB DoHja (IepeurcIeHUH JEHEKHBIX CPEICTB Npu oOMeHe
WHBECTULMOHHBIX mMaeB DoHma) B AaTy BHIIATH (NMEPEUYMUCICHUS 1O OOMEHY) CYMMBI JICHEKHOMH
KOMIICHCAIIMH 32 MHBECTULIMOHHBIE Tan POH/Ia cOrTacHO OaHKOBCKOH BBITIMCKE.

5.11.4. Kpenurtopckas 3aJ0/DKEHHOCTb 110 BO3HArpakJEHUsM YIPaBISIOIIEH KOMIIAHUH,
Criennanu3upoBaHHOMY JENO3UTAPUIO, AYAUTOPCKOM OpraHu3alyy, JUIY, OCYLUIECTBIISIOIIEMY BECHUE
peecTpa BIa/eNbleB MHBECTUIMOHHBIX MaeB DoHAa, a Takke 00s3aTenbCcTBaM IO OIUIATEe MPOYHX
pacxoJoB, OCYHIECTBISIEMBIX 3a cueT wumymecrsa @®oHma, B COOTBETCTBUM C TpeOOBaHUAMHU
JEMCTBYIOLIETO 3aKOHOJAATENbCTBA IPU3HAETCS B JATy IOJYYEHHUs AOKYMEHTa, IMOATBEPXKAAIOIIErO
BBITNIOJIHEHHE PadoT (0ka3zaHus yciayr) @oHay MO COOTBETCTBYIOUIUM JOTOBOPAaM MJIM B COOTBETCTBUU C
IIpaBuiiaMu TOBEPUTENILHOIO yrpasiieHUss POHIOM.

IIpexpaiienne npu3HaHUS YKa3aHHOM KPEIUTOPCKON 3aJ0JIKEHHOCTH OCYLIECTBIISIETCA B J1aTy
MEPEYHCIICHUs] CYMMBl BO3HArpaXkJIeHUH M pacxooB ¢ pacueTHoro cuera MoHpma coraacHo GaHKOBCKOM
BBIITUCKE.

5.11.5. IlpuzHanue KpeAUTOPCKON 3aJ0XKEHHOCTH IO CAEIKAM, 3aKII0YEHHBIM Ha CTaHAAPTHBIX
YCIIOBHSIX, TPOUCXOAUT B ACHB 3aKJIFOUECHUSI COOTBETCTBYIOLIEH CIEIIKH.
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CrpaBennuBas CTOMMOCTb TaKOW KpPEAUTOPCKOW 3aJ0JDKEHHOCTH OLIEHUBAETCS B pa3Mepe ee
(baxTHuecKkoro ocrarka Ha fgaty omnpeneneHusi CHA, onpeneieHHOro UCXOAS M3 HOMHUHAJIBHONW CYMMBI
00s13aTenbeTBa (MPEIYCMOTPEHHOM YCIOBUAMU CHIENKH), TIOJUICKAIIETO UCTIOTHEHUIO.

[Tpu 5TOM B cityyae 3aKJIIOYSHHS CIEIOK Ha OPraHM30BAaHHBIX TOPrax o0sf3aTesbCTBA M0 OIUIATEe
BCEX TAKUX CJIEJIOK C UCIIOJHEHUEM B OJMH U TOT K€ JIEHb, IPU3HAIOTCS (OTPaKaroTCsl) B COBOKYITHOCTHU
B CyMME BCEX 00s13aTEIbCTB B paMKaXx KakJJ0T0 OPOKEPCKOro JI0TOBOPA.

IIpexpamieHue npuU3HAHKUA YKAa3aHHOM KPEIUTOPCKOM 3aJ0JDKEHHOCTH OCYILECTBIISIETCS B JATy
NEPEUYHCIICHUS YKa3aHHBIX JIEHEKHBIX CPEICTB ¢ 0AHKOBCKOTO (OPOKEPCKOro) cuera.

5.11.6. IlpusHanue KpPEAUTOPCKON 3aJOJDKEHHOCTH IO YIulaTe OpOKEPCKHUX, OMPIKEeBBIX
KOMHUCCHI M HMHBIX PACXOJOB MO CAEIKAM, 3aKJIIOYEHHBIM Ha CTaHJAPTHBIX YCIOBHSX, MPOUCXOAUT B
JICHb 3aKIIIOYEHUSI COOTBETCTBYIOIICH CHCIKH.

[Tpu 5TOM B cityyae 3aKJIFOYEHHS CAEIOK Ha OPraHM30BAaHHBIX TOPTax 00s3aTeNbCTBA MO yIJIaTe
OpOKepCKUX, OUPKEBBIX KOMUCCUI U MHBIX PACXOJIOB IO CAETIKaM C UCIOJIHEHUEM B OJIMH U TOT XK€ JICHb
B paMKax OJHOTO OpOKEpPCKOro JIOrOBOpa MPHU3HAIOTCS (OTPaXkaloTCs) B COBOKYITHOCTH B CyMME BCEX
00513aTeNIbCTB OTAEIBHO 10 OPOKEPCKUM, OMPIKEBBIM U UHBIM KOMUCCHSIM.

[Ipekpaiienue NMpu3HaHUS YKAa3aHHOM KPEAMTOPCKOHM 3al0JKEHHOCTH OCYIIECTBIISIETCS B ATy
MEPEUNCIICHUsI JICHEKHBIX CPEACTB ¢ OAHKOBCKOTO (OpOKEPCKOro) cuera B CUET OIUIAThl YKa3aHHBIX
KOMMCCHUH U UHBIX PACX0JI0B.

5.11.7. Kpenurtopckas 3aq0JDKEHHOCTb, npeaycmoTrpeHHas n. 5.11.1.- m. 5.11.4., m. 5.11.6.
HACTOSILETO MyHKTa, OIICHUBAETCS B pa3Mepe ee (hPaKTHUECKOro ocTaTka Ha faary onpezaeneaus CUA.

5.11.8. Nuas xpenurtopckas 3aJ0JDKEHHOCTb, He mnpeaycmorpeHHas m. S5.11.1.- m. 5.11.7.
HACTOSILEr0 ITyHKTa, TMPHU3HAETCS C JaThl BO3HUKHOBEHHMA 00s3aTenscTB y PoHma mo mnepepade
MMYILECTBA WJIA BBIIIATE JEHEXHBIX CPEICTB M IIPEKPAIlaeT CBOE IPU3HAHUE C JaThl HUCIIOJIHEHUS
00s3aTeNBCTB, a TakkKe ¢ gaTbl BHecenws 3amucu B EI'PIOJI o naukBHmanmuy OOKHHMKA COIJIACHO
uHpopmanuu B Beimucke u3 EI'PHKOJI, momyueHHol B OyMaXHOM HIIM B DJICKTPOHHOM BHUIE C
o(UIIKANTBHOTO caiiTa HAJIOTOBOTO OpraHa.

5.11.9. Mnas kpenuropckast 3a0JDKEHHOCTD, OAJIEKAIIas MOTAIICHUIO IEHEKHBIMH CPEICTBaMH,
CPOK HCIIOJIHEHHS KOTOpPOHl B MOMEHT II€pBOHAYaJIbHOIO IpU3HAaHUSA He npesblman 180 nHeH,
OLIGHUBAETCS B HOMUHAJIBHON CyMMe 0053aTeIbCTBa, Moasesxaiero omiare onmom.

Kpeautopckas 3aq0/KEHHOCTh, NOMJEXKaIlas MOTAlIEHUIO [IEHEXHBIMU CPEICTBAMHU, CPOK
MCTIOJIHEHUSI KOTOPO B MOMEHT IepBOHavajgbHOro npusHanus Oonee 180, Ho He Gonee 366 aHelt, u
CIpaBeUTHBasl CTOMMOCTb TakKOW 3aJ0JDKEHHOCTH cocTaBisgser He Oomee 5% or CYA Ha pary,
omkaiiiyro k gate onpenenenus CHA, B pazpese KaxkJJ0ro OCHOBaHHSI BOSHUKHOBEHHSI, OLICHUBAECTCS B
HOMMHAJIBHOM CyMMe 00s13aTeNbCTBa, Mo yIexaniero omiate GoHaoM.

WNuast xpeautopckas 3aJ0JDKEHHOCTb, MOJUICKAIlas MOTAIICHUIO JEHEKHBIMH CpPEJICTBAMH,
OIIEHUBAETCA MO mnpuBeAeHHOU K nate ompeaeneHus CYA croumoctu miarexa (PV), paccuntannoit ¢

o o T
UCIIOJIb30BAHUEM PHIHOYHOM MPOIICHTHOM CTaBKH F=

B xagecTBe pIHOYHOM IIPOLICHTHOM CTABKU B JAHHOM CJIy4ae IIPUHUMAETCS CIEAYIOLIas CTaBKa:

e, =

Teppers + (KCpp — KCyp ), Ana afo DKeHHOCTH B pyoaax
Teppetes IJ1A 3aJ0/KeHHOCTH B fJoanapax CIIA u Eepo,

rac:
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L .
PPER _ cpenHeB3BelIeHHAs MPOICHTHAS CTaBKa, MyOinuKyemas Ha opuuuambHOM caiite Banka

Poccuu 3a mecsn Hanbonee Onu3kuil k gare onpenenenuss CHA, o kpeauram, IpeaoCcTaBlIeHHBIM
KPEIUTHBIMU OpraHu3alMsMd  HE(PHHAHCOBBIM opraHu3amusM (B meinoM 1no Poccuiickoi
®denepanun), B TOW K€ BAJIIOTE, YTO M OLICHMBAEMAas KPEIUTOPCKAs 3a0JDKEHHOCTh, CO CPOKOM
IIPEIOCTABJICHNUS, MONAJAIOIINUM B TOT K€ MHTEPBAJI, YTO U CPOK, OCTABUIMICS HA OTYETHYIO ATy
710 TTOTalIeHUs OLIEHUBAEMOM 3a/10JDKEHHOCTH,

HC
A0 — kmoueBast craBka banka Poccuu, ycranoBnennas Ha nary onpeaenenus CHA,

KC . .
B — CpCOHAA KIIKOUCBAsl CTaBKa banka Poccuu 3a KaJICHOApPHBIM MCECAL, 3a KOTOPbIU

T
OIpejieNicHa CTaBKa Er=,

Cpennsist 3a KaJleHIApHBIN MecsI] KitoueBas craBka banka Poccun paccuntbiBaercs no ¢opmye:

2 KG + T;
="

KC

rac:

r_ KOJIMYECTBO JTHEW B KAJICHIAPHOM MECSLIE, 32 KOTOPbIA PACCUMTHIBACTCS MPOLEHTHAs CTABKa,
EC

T

¢ — kroueBast ctaBka banka Poccuwu, neficTBOBaBIIas B i-OM MEPHO/IEC KAICHIAPHOTO MeCsIIa,

— KOJIMYCCTBO IIHCI\/’I KaJ'ICHIIapHOFO MECdlla, B TCUCHUC KOTOpLIX HCfICTBOBaJ’Ia HpOI_IeHTHaSI
KC,
CTaBKa .

WNHasg xpemutopckas 3aJ0JDKEHHOCTb, IOJJIEXKallas IMOTAIICHUI0 UMYIIECTBOM, BO3HUKILNAS IIO
JOTOBOpPaM MEHBI, HOBAllMM W JAPYTMM AaHAJOTMYHBIM JOTOBOpaM, OLEHHUBACTCS II0 CTOUMOCTH
MMYILECTBA, IOJJIEKAILEro Iiepefadye, B COOTBETCTBUU C IOPSAKOM OIPEACICHUS CIpPaBeIMBON
CTOMMOCTH TaKOI'O UMYIIECTBA, ycTaHOBIEeHHBIM [IpaBunamu onpenenenus CUA.

HOqueHHble npeaonyiaTel OUCHUBAKOTCA B CYMMC IMOJIYYCHHBIX JCHCKHBIX CPCACTB.

5.11.10. Ecam B OTHOIIGHHWH paHee MPU3HAHHOW JEOUTOPCKOM WM KpPEAUTOPCKOU
3aJJ0JDKEHHOCTH TPUHAT CyIeOHBIM aKT, M3MEHSIOIIMNHA ee pa3Mep, TO CO JHSA BCTYIUICHUS B 3aKOHHYIO
CHJIy CyneOHOTO aKTa CIpaBeUINBas CTOMMOCTh COOTBETCTBYIOIIEH 3aJJ0JDKEHHOCTH KOPPEKTUPYETCS
CIIEYIOIIUM 00pa3oMm:

- CIIpaBEUINBasl CTOMMOCTb COOTBETCTBYIOLIEH KPEAUTOPCKON 3al0JDKEHHOCTH OLICHUBAETCS B
pasmepe, yKa3aHHOM B CyZ€OHOM aKTe;

- CHpaBeIIMBasi CTOMMOCTb COOTBETCTBYIOIIEH AEOMTOPCKON 3a/J0JKEHHOCTH OLIEHMBAETCS B
pasMmepe, YKa3aHHOM B CyJeOHOM akTe, a B cCllyyae, €ClIM K paHee NPU3HAHHON NPOCpPOUYEHHOU
NeOUTOPCKON 3a/I0JDKEHHOCTH MPU €€ OICHKE Ha JaTy BCTYIJICHHUS B 3aKOHHYIO CHUJY OBbLI IMPHUMEHEH
MPOIIEHT 0OECIICHEHUsI B COOTBETCTBHH € HacTosiuMu [IpaBuiiamu - B pa3mepe, yka3aHHOM B CyJeOHOM
aKTe, CKOPPEKTUPOBAaHHOM Ha TOT € pa3Mep NpOLEHTa OOECUEHEHMs, YUUTHIBas OOIIUN CPOK
IIPOCPOYKH.

TpeboBanust Hacrosimero myHkTa lIpaBuin He NMPUMEHSIOTCS B CiIydasiX, KOTJa CIIpaBeInBas
CTOUMOCTh JIeOMTOPCKON/KPEIUTOPCKON 3aI0JDKEHHOCTH HAa JIaTy BCTYIUIGHHS COOTBETCTBYIOILETO
CyZe0HOTO aKTa y)Ke OIICHUBAIACh B CYMME, PaBHOM HYIIIO.

5.11.11. VcxoaHble naHHBbIE, HCIOJIb3YEMBIE I ONPEIEIICHUS CHPABEAIMBOM CTOMMOCTHU
aKTHBOB MJIM 0053aTENbCTB, MPEAYCMOTPEHHBIX HACTOSIIMM Pa3eioM, MOTYT OBITh CKOPPEKTHPOBAHBI
UCKJTIOUYUTENFHO TOJBKO B Cilydyae OOHApYKEHHs WM TOJY4eHHUs YTpaBisromedl KOMIaHUeH H/Hiu
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Crnenuanu3upoBaHHBIM Jeno3uTapueM HH(popManuu o0 akTuBax (00s3aTeNbCTBAX) WM PBHIHOYHBIX
YCIOBHSIX B OTHOLICHHHM AaKTHUBOB (00s3aTENbCTB), CBHJCTEILCTBYIOMIEH O HEOOXOJMMOCTH TaKOM
KOPPEKTHPOBKHU. Takas KOpPpPEeKTHPOBKA MCXOJIHBIX IAHHBIX O(hopMisieTcss AKTOM, KOTOPBIM JOJKEH
OBbITH COTJIACOBaH U MOANKCAH YIIpaBisitonield komrnanuei u Crnenuaan3upoBaHHbIM JETI03UTapUEM.

VI. lIpaBa TpeGoBanus nmo 3aiiMam.
6.1. Ilpu3Hanue n NpexpamieHue NPU3HAHUS BbIIAHHBIX 32liMOB.

3aeM, BblaHHBIM DOHIOM, NPU3HAETCS B KAYECTBE aKTMBA C MOMEHTA CIIMCAHUS JEHEXHBIX
cpencts ¢ pacuyetHoro cdyera doHga B mosb3y 3aeMiiuka. /laToil mpekpalleHHs NpU3HAHUA 3aiima
SBJISIETCS AaTa BO3BpATa 3a€MIIMKOM JCHEKHBIX CPEJICTB HAa pacdeTHbIN cueT POoHAa WM 1aTa BHECEHUS
samucu B EI'PKOJI o nukBupanuu [OJDKHHMKA coryiacHo uH(opmamuu B Beimucke u3 EIPIOJI,
MOJIy4eHHOH B OyMa)KHOM MJIM B JIGKTPOHHOM BHUJIE C O(QHIMATIBHOTO caiiTa HAJIOTOBOTO OpPraHa.

6.2. OnleHKA BLIIAHHBIX 321MOB.
6.2.1. Ilopsinok oleHKH.

1) Henmpocpouennast Ha aary onpezaenenuss CHA 3a10/1KE€HHOCTH 10 3aliMaM, COOTBETCTBYIOIAs
OJIHOMY M3 CJIEAYIOLUX YCIOBUMN:

- CpOK 3aiiMa - «10 BocTpeboBaHus» win MeHee 90 qHel ¢ 1aThl BbIIAYH;

- cpok 3aiiMa Gonee 90 nHelt, HO MeHee WM paBeH 366 nHEH ¢ AaThl BbIA4u (IPU YCIOBHUH
COOJIOICHUS KPUTEPHsI CYIIECTBEHHOCTH U3MEHEHHUs KITt0ueBOi craBku banka Poccun)

OLICHMBAETCA B HOMHMHAJIBHOW CyMMe€ 3aiiMa IIIFOC HAaYMCIEHHBIE, UCXO0S U3 MPOLIEHTHOM CTaBKU
110 JIOrOBOPY 3aiiMa, MpOoLEeHThl Ha Aaty onpenenenus CHA.

Kpurepuii cymectBeHHOCTH U3MEHEHHs! KitoueBou crtaBku banka Poccuum ycranaBiuBaeTcs: B
pa3Mmepe S5 TpoueHTHbIX MyHKTOB. Co JHS €IMHOBPEMEHHOIO H3MEHEHHUs KIIoueBol craBku banka
Poccun Ha 5 u 6ojee IPOIECHTHBIX MYHKTOB CHPABEAINBAs CTOMMOCTD 3aiiMa, pa3MEIIeHHOTO Ha CPOK
6onee 90 nHel, HO MeHee WK paBHBIN 366 AHEH, onpeaenseTcs B MOPAIKE, MPEAYCMOTPEHHOM MOI. 2)
m.6.2.1.

2) HenpocpoueHHasi, HE yIOBJIETBOPSIONIAsl YCIOBHUSM NOJI.1) HAacTOALIEro MyHKTa, HAa JaTy
onpenenenus CUA, 3a10/0K€HHOCTh IO 3aiiMaM OLEHMBAETCS 10 IPHUBEIEHHOW K J1aT€ ONpEAEICHUS
CYA croumoctu mnarexa (PV), paccunTanHOil ¢ HCIIOIb30BaHUEM PHIHOYHOM NIPOLEHTHOM CTABKU Typge..

B xagecTBe ppIHOYHOMU IIPOLICHTHOW CTaBKU B JJAHHOM CJIy4ae IPUHUMAETCS CIEAYIOLIas CTaBKa:

. {Tcp.pal:a. + (KC 5 —KCg ), A 3a00/CKeHHOCTH B pyOJax
PRI,

T

pR—— A sago/sKedHocTH B goanapax CIIA 1 Eepo,

rac:

Tl:p.ph::—: — CPCOHCB3BCUICHHAA TIMPOLCHTHAsA CTaBKa, ny6nHKyeMa$[ Ha 0(1)I/II_II/IaJ'H>HOM caiite banka

Poccun 3a mecsn Hambonmee Onu3kuil k gare ompeneneHuss CYA, mo kpeauram, MpemocTaBICHHBIM
KPEIUTHBIMH OpTaHU3aluIMH HepUHAHCOBBIM OpraHu3aiisiM (B 1enom o Poccutickoii @enepanun), B Toi
K€ BaJIOTE, YTO W OlLEHMBaeMas 3aJ0/KEHHOCTh IO 3aliMy BBIIAHHOMY, CO CPOKOM IIPEIOCTaBIICHHS,
MOMAJAIOUIMM B TOT € HMHTEpPBal, YTO M CPOK, OCTaBIIMMCA Ha OTYETHYIO JaTy [0 IOrauleHus
OLIEHUBAaEeMOH 3aJI0JPKEHHOCTH,

KC., — xmrouesas craBka banka Poccun, ycranosieHHas Ha naTy onpeneneHust CHA,

KC. — cpennsas xmoueBas craBka banka Poccuy 3a kaneHapHblii Mecsll, 3a KOTOPBIN ONpesieneHa

CTaBKA Tip pers.-

CpCI[HHH 3a KaHeHZ[apHLIﬁ MECHAI KIII0YEBasA CTaBKa banka Poccun PaCCUUTHIBACTCA 10 (l)OpMy.]'Iel
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H.Cr_.p == ! E,
rac:

T — xonuuecTBO I[Hef/’l B KaJICHAApHOM MECAIC, 3a KOTOpBIﬁ PaCCYUTHIBACTCA MPOLICHTHAA CTaBKa,
H.Ci — KJII0ueBas craBka banka POCCI/II/I, ﬂeﬁCTBOBaBmaH B i-OM Nepuoac KaJICHAApHOro MecAaua,

Ti — KOJIMYECTBO }_'[Hef/’l KaJICHAAapHOr'o MecA1la, B TCHCHUC KOTOPBIX HCﬁCTBOBaHa MMPOLCHTHAA CTaBKa K.'CE
HpocpoquHaﬁ 3aJ0JIKCHHOCTD I10 3aiMaM BBIJAHHBIM OLICHUBACTCs 110 (bOpMyjIC:

Saem = 3aem,,,, * (1 — BD),

rae:
SHEMHDM — HOMHHAJIbHAaA CyMMa 3arMa BBIJAHHOTI'O,
ED— MMPOLCHT 066CLICHCHI/I$I 3aiiMa BbIAAHHOI'O, onpez[enﬂeMHﬁ CICAYIOIINM 06p330MI

Cpoxk npocpoyku [TpoueHT obOecrieHeHMS

o 90 nuei 0%

Ot 90 nueit mo 180 mHEl 25%

Ot 180 nHeit 1o roxa 50%

bonee roma wmm ¢ pgarel onmyOJIMKOBaHUSI B 100%

noctynHoM uctouyHuke (razera "Kommepcants" winm
@denepanbHblil  peecTp CBEIEHUM O OaHKPOTCTBE
(E®PCB) nnu xaproTeka apOMTPaKHBIX AeT WIN T.II.)
uHbOpMaLUK O MPU3HAHUH JIOJDKHUKA OAHKPOTOM WIIH
C JaThl pacKkpelTus HH(poOpMalMu o peuieHud banka
Poccun 006 OT3bIBE JIMIECH3UM 3a€MIIMKA - KPEAUTHOU
OpraHu3anuu

6.3. Ilpu3Hanue u NpexpamnieHue NPU3HAHUSA MOJYYCHHBIX 3aliMOB.

3aeM, noxydeHHbIH DOHAOM, MPU3HAECTCSA B KaueCcTBE 005A3aTEIbCTBA C MOMEHTA TOIYYCHHs Ha
pacyeTHblli cyeT POHIA NEHEKHBIX CPEACTB OT KpeauTopa. JlaTod NpekpauieHus NpU3HAHUA 3aiiMa
SBJISIETCS AaTa CIMCAHUsA C pacueTHOTo cyera DoHa NEHEKHBIX CPEIACTB KPEAUTODY.

6.4. Onenka noJry4eHHbIX 3aMOB.

1) 3anokeHHOCTh IO IMOJIyYEHHBIM 3aiiMaM, COOTBETCTBYIOLIAs OJHOMY U3 CJIEAYIOIIMX
YCIIOBHM:

- CpOK MOJIy4EHHOTO 3aiiMa - «J10 BocTpeOoBaHus» min MeHee 90 HeH ¢ AaThl MOTydeHuUs;

- CpOK IOJIy4eHHOTO 3aiimMa Gosiee 90 nHEl, HO MeHee WK paBeH 366 qHeW ¢ JaThl MOJyYeHUs
(Ipu yCcIOBUM COOITIOICHUS] KPUTEPUS CYIIIECTBEHHOCTH N3MEHEHUS KIIF0UeBOi cTaBku banka Poccumn)

OLICHMBACTCAd B HOMHMHAJIBHOM CyMME IIOJy4EHHOIO 3aiiMa IUIIOC HAYUCJICHHBIE, UCXOIA W3
IIPOLIEHTHOM CTaBKH I10 I0TOBOPY MOJIYYEHHOI'0 3aliMa, IPOLIEHTHI Ha 1aTy onpeneneHus CUA.

Kpurepuii cymectBeHHOCTH U3MEHEHHs! KitoueBou crtaBku banka Poccuum ycranaBiuBaeTcs: B
pasMmepe S5 HpoUeHTHbIX MyHKTOB. CO JHS €IMHOBPEMEHHOIO HM3MEHEHHUs KioueBoM craBku banka
Poccun Ha 5 1 6ojee MPOIEHTHBIX IMYHKTOB CHPaBEJIUBAsi CTOMMOCTD 3aiiMa, pa3MEIIeHHOTO Ha CPOK
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6onee 90 nHel, HO MeHee WK paBHBIN 366 AHEH, onpeaenseTcs B MOPAIKE, MPEAYCMOTPEHHOM MOI. 2)
11.6.4.

2) HenpocpoueHHasi, HE YIOBJIETBOPSIONIAsl YCIOBUAM MOAI.1) HacTosIlero myHKTa, Ha Aary
onpenenenuss CUA, 3a10J5KEHHOCTh 0 MOJIYYEHHOMY 3aiiMy, OLIEHMBAETCS 10 NPUBEIEHHOM K Jare
onpenenenuss CYA croumoctu miarexeid (PV), paccunmTaHHOM C HUCHONIB30BAHUEM PHIHOYHOMU
IIPOLIEHTHOM CTABKH Tpppy..

B xagecTBe ppIHOYHOM NIPOLICHTHOW CTaBKU B JAHHOM CJIy4ae IPUHUMAETCS CIEAYIOIas CTaBKa:

L (KCyq — KCep), Ana 3am0DKeHHOCTH B pydaax
Tpumm. = Tepper INA 3aJ0/LKeHHOCTH B Joanapax GUIA 1 Eepo,

rac:

Tl:p.ph::—: — CPCAHCB3BCHICHHAA IMPOLCHTHAsA CTaBKa, HY6HI/IKyeMa$I Ha 0(1)I/II_II/IaJ'H>HOM caiite banka

Poccun 3a mecsn Hambonee Onu3kuil k gare ompeneneHuss CYA, mo kpeamram, MpeaoCTaBICHHBIM
KPEIUTHBIMH OpTaHU3aluIMH HepUHAHCOBBIM OpraHu3alusiM (B 1enom o Poccutickoii denepanun), B Toi
K€ BAJIIOTE, YTO U OLIEHWBaeMas 3aJ0JKEHHOCTh IO 3aiiMy, CO CPOKOM IPENOCTaBICHHUS], MTOMAJAIONINM B
TOT € HWHTEpBaj, YTO M CPOK, OCTAaBIIMICA Ha OTYETHYIO JaTy [0 [OralleHHs OLIEHHBAaeMOH
3a/10JIKEHHOCTH,

KC, .. — kiroueBas craBka banka Poccnu, ycraHoBieHHas Ha faty onpenencaus CHA,
KC. — cpennsas xmouepas craBka banka Poccuy 3a kaneHapHblii Mecsll, 3a KOTOPBIH ONpesieneHa

CTaBKA Tip perss.-

Cpennsist 3a KaJleHAApHBIN MecsI KitoueBas craBka banka Poccun paccunteiBaetcs mo gopmyse:

H-Cr_'p. == ! E,
rac:

r- KOJIM4YECTBO Z[Hef/’l B KaJICHAapHOM MECAIIC, 3a KOTOpBIfI PaCCYUTHIBACTCA MPOLICHTHAA CTaBKa,
H.Ci — KJIIo4eBas craBka banka POCCI/II/I, HeﬁCTBOBaBmaH B i-OM Mepuoac KaJICHAApHOro MecA1a,
Ti — KOJIMYECTBO }_'[Hef/’l KaJICHAApHOro MecAla, B TCHCHUC KOTOPBIX ﬂCﬁCTBOBaHa MMpOUCHTHAA CTaBKa I{'GE

31



IIpuiaoxenue 2.

IlepeyeHb [OCTYNHBIX TOProBbIX IUIOLIA/IOK,
HCTIOJIb3YeMbIX B eJasix omnpeaeaeHUs
cnpaBeINBOIl CTOMMOCTH LeHHBIX Oymar.

ITAO MockoBckas 6upika (ero mpaBonpeeMHHUK);

[Ty6nuynoe akiuonepHoe obmectBo "Cankr-IleTepOyprekas Oupixa'
I'onkonrckas gonmosas oupxka (Hong Kong Stock Exchange);
EBponekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
Wpnannckas pongosas 6upxa (Irish Stock Exchange);

Hcnanckas ¢ponnosas 6upxa (BME Spanish Exchanges);
Wranesuckas Gonnoas 6upka (Borsa Italiana);

Jlonnouckas ¢ponnosas 6upska (London Stock Exchange);

Hacnak (Nasdaq);

Hemeukas ponnosas oupxa (Deutsche Borse);

Hrro-Hopkckas pornosas 6upxa (New York Stock Exchange);
Toxwuiickas ¢ponmosas 6upxa (Tokyo Stock Exchange Group);
donnoas oupxka Toponrto (Toronto Stock Exchange, TSX Group);

®onposas oupka [lseiinapun (Swiss Exchange).
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IIpuaoxenue 3.
ITopsiiok pacyeTa BeJIMYHMHBI pe3epBa Ha BBIILJIATY
BO3HAIpaKIeHUs] M ero MCNoJIb30BaHHe B TeYeHHe
OTYETHOIO roaa

1. Pe3epB Ha BhIIIaTy BO3HArpaxaeHus: (GopMupyeTcss OTIENbHO B YaCTU pe3€pBa HA BHIIUIATY
BOZHArpOKJCHUsS YIPaBIAOLIEH KOMIAHMM W B 4YacTM pe3epBa Ha BBILIATY COBOKYIIHOTO
Bo3HarpaxaeHus Crenuanu3supoBaHHOMY JAEMO3UTAPUIO, ayJUTOPCKONM OpraHu3aluyd W JIULY,
OCYIIECTBISIONIEMY BEJCHUE PEeecTpa BIIAJENbIICB MHBECTUIIMOHHBIX MaeB (QoHMIa (Janee — pe3epB Ha
IIPOYUE BO3HATPAXKICHUS).

2. Pe3epB Ha BbIIUIaTy BO3HArpakACHUI Hauucisiercs (IpU3HAETCs) U OTPa)KAaeTCsl B COCTABE
oOsizarenbeTB Donma ¢ Hanbosee mo3aHeN M3 ABYX JaT — JaThl Havaja KaJeHJIApHOTO Toja WIN JaThl
3aBepIeHus (OKOHYaHUs) POPMUPOBAHUSA - JI0:

® JaTbhl OKOHYAaHUA KAJICHAAPHOI'O I'oZla BKIIOYUTCIIBHO,

e JaThl BOZHUKHOBEHUSI OCHOBaHUs JUIsl NpekpaiieHus PoHjia (BKIOYUTEIBHO) B YaCTH pe3epBa Ha
BBIIIJIATY BO3ZHATPAXIACHUS Y IIPaBIIAIONIEH KOMIIAHUH;

® 1aThl, HA KOTOPYIO cocTaBisieTcss bananc uMyiiecTBa (BKJIIOUUTENBHO), cocTaBisitoniero @oua, B
CBsI3U C npekpaunieHuem OoxHpa.

3. Peseps Ha BwlILTaTy BO3HarpaxxaeHui B POHAE HAYUCIAETCS HAPACTAIOIIMM WUTOTOM B
TE€YEHHE KaJIEHAAPHOTO ro/la KaKablii pabounii I€Hb U OTpaXkaeTcs B cocTaBe 00s13aTesibeTB PoHA.

4. Pe3eps Ha BbIIIIaTy BO3HArpaXJACHHsS YIIPABILIOIIECH KOMIIAHMM M PE3EPB HA Ipouue
BO3HATrPaXKCHUS PACCUUTHIBAIOTCS B CIEAYIOLIEM MOPSIKE:

d-1

> CYA, + Aa—Ou + djpot

Xo, &
Pa = X *(oxpyan(= S——)2)(1+—) - Z P,
D D ‘3

rac:

Pa- cymMa ouepenHOTO (TEKyILEro) Ha4KuCIEHUs pe3epBa B JaTy pacuera;

X - IpOLIEHTHAs CTaBKa, COOTBETCTBYIOLIA:

€CJIM IIPOU3BOAMUTCS pacdyeT CyMMBI pPe3epBa HAa BO3ZHAIPAXKJICHUE YIPABILIOIIECH KOMIIAHUU -
pa3Mepy BO3HArpakJIeHus YOpaBJsOLIEH KOMIAHUU OTHOCUTENBbHO cpenHeronoBoit  CYA,
ycra"oBieHHOMY lIpaBunamu noBepurensHoro ynpasiieHuss oHIoM,

€CIM MPOU3BOAMUTCS pacyeT CyMMBI pe3epBa Ha IIPOYME BO3HATPAXKIACHUS — COBOKYIIHOMY
pa3Mepy Bo3HarpaxaeHuil Crenuanu3supoBaHHOMY JIENO3UTAPHI0, ayAUTOPCKON OpraHM3alyy U JIULY,
OCYLIECCTBJIAIOIIEMY BEJIECHHUE peecTpa BIAACIbLECB HMHBECTULUOHHBIX IaeB (DOHIa OTHOCHUTEIBHO
cpenneronosoit CHA, ycranoBineHHoMy lIpaBuiiaMu 1OBEpUTENBHOTO ypaBieHuss @oHI0M;

CY4

“- CYA 1o COCTOSHHIO Ha KOHEI KaXaoro pabodero s t, 3a uckmoueHueM Aus d. Eciam Ha
pabounii nens t CYA He ompeneneHo, oHO mpuHHMaeTcsl paBHBIM CYA 3a mpedmecTBYOmUi AHIO t pabounii
JIeHb TEKYIIEro KaJIeHAapHoro roja, a ecinu pacueT CUA B kajeHJapHOM rofly He MPOU3BOJWIICA — Ha TOCIETHUIN
paboumii JeHb MpenbIIyIIero roaa;

Ad - cTONMOCTB aKTUBOB Ha JIaTy pacuera;
Ou - cTOMMOCTB 00513aTENNBCTB Ha J]aTy pacuera;

D . KOJIM4YECTBO pa60‘-II/IX I[Heﬁ B TCKYIICM KAJICHAAPHOM I'OAY,
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t — IOPAOKOBBIM HOMep pabodero AHs, MpUHUMatoUMi 3HaueHus oT 1 xo d. t=d — mopsiIKoBBI HOMEp
pabodero qHS HauuCIieHUs pe3epa Pa

Po: - CyMMa pe3€pBa Ha BO3HArpaKACHUC praBJ’I}IIOIJ_[ef/'I KOMIIaHUM W PpEe3€pBa Ha MPOYUC
BO3HarpaxJcHusd, HaYUCJICHHAas ¢ Ha4dajla TCKYIICT O KaJICHAApHOI'O ro/ia, HC BKJIIO4Yas AaTy pacucTa,

Xo -CyMMapHasa IMPOUCHTHAsA CTaBKa BO3HAIrpaXJACHUA anaanomeﬁ KOMIIAaHHH H BO3Hana)K,I[CHHfI
CHCL[I/IaHI/IBI/IpOBaHHOMy ACMNO3UTAPHIO, aYZ[I/ITopCKOf/i OpraHu3aly U J1MIy, OCYHICCTBIIAIONIEMY BSACHNUC pECCTpa
BIagCIbIIE€B HHBCCTUIITMOHHEBIX ITIACB ¢)0H}_'[a.

P: - cymma pe3epBa, COOTBETCTBYOIIAS:

€CJIM IIPOU3BOAMUTCS pacdyeT CyMMBI pPe3epBa HAa BO3ZHAIPAXKJICHHUE YIPABILIOIIECH KOMIIAHUU -
CyMME pe3epBa Ha BO3HArpAXIACHUE YIIPABISAIOIIEH KOMIIAHWM, HAYMCICHHONW C Hadajla TEKYILEro
KaJICHJIapHOT'0 IoJia, HE BKIIIOYas JaTy pacyera;

€CJIM IPOM3BOJUTCA pacdyeT CyMMBbI pe3epBa Ha IIPOUYME BO3ZHATPAXKICHHS - CyMME pe3epBa Ha
[IPOYME BO3HATPAXKJECHUs, HAYMCIICHHOM C Hadajla TEKYLIEero KaJCHIApHOTO IoJd, He BKIOYas ATy
pacuera.

4.1. B ciiydae BcTymuieHus B cuily u3MeHeHuil B [IpaBuiia noBeputenbHOro ynpasieHus QoHioMm,
IpeIyCMaTpUBAIOIINX H3MEHEHHE pa3Mepa BO3HATPaXACHUS YNpaBisAiomeld KOMIOAHUM W/WIH
COBOKYIIHOTO pasMmepa Bo3HarpaxxiaeHuil Crenuanu3supoBaHHOMY JAEMNO3MTAPHUIO, AyJIUTOPCKOMN
OpraHU3aluy U JULy, OCYILECTBIIIONIEMY BEICHUE peecTpa BIIaJeblEB MHBECTULIMOHHBIX nacB DoHaa
B OTYETHOM TOJTy, IPOLIEHTHAs CTaBKa PACCUMTHIBACTCS CIICAYIOIIUM 00pa3oM:

Tv Tu T n
X=(X'"—+X"—+..+X"—),
T: T: T:
T,=(T +T; +..+T"),
rae:
X - mpoIeHTHAs CTaBKa, COOTBETCTBYIOIIAS:
€CIIM MPOU3BOAUTCSA PacdyeT CYMMBI pe3epBa Ha BO3HATPAXKICHHE YIPaBISIOLICH KOMIAHUU - pa3sMepy
BOBHATPAXJCHUS Y PaBIAIOMICH KOMIIAHUM OTHOCUTENBHO cpenHeronoBoit CUA, ycranoBiaeHHoMy I[IpaBunamu
JIOBEPUTEIBHOTO yrpaBiaeHuss DoHI0M,
€CIIM TPOU3BOJIUTCS pacueT CyMMBI pe3epBa Ha MPOYME BO3HATPAXKICHUS — COBOKYIHOMY pa3Mepy
BO3HarpaxaeHuit Crennain3upoBaHHOMY JENO3UTAPUI0, ayTUTOPCKON OpraHU3aluy U JIUIY, OCYIIECTRISIOMIEMY
BEJICHUE peecTpa BIAJCIbICB MHBECTUIIMOHHBIX MaeB @DoHIa OTHOCUTENBbHO cpenHerogoBod CUA,
ycraHoBlieHHOMY [IpaBunaMu qoBepuTENbHOrO ynpasieHusa QoHaoM;
X'- npouentnas craBka X , feiicTBOBABIIAS C HAYA/a OTYETHOIO IOJIA;
X"'- usmenennas npouenTHas cTaBka X ;

X" neii :
- ACUCTBYIOIlas NPOLCHTHAd CTaBKa X 5

'

- KOJI-BO pa60q1/1x Z[Heﬁ nepuoaa i , B TCUCHUC KOTOPBIX HeﬁCTBOBaHa CTaBKa X‘ 5

"

i - KOJI-BO pabouMX JHel mepuona !, B TedeHHE KOTOPHIX JeiicTBoBana cTaBka X

y T, y
T"- KOJI-BO pa6oqnx AHCHU MIepuoaa !, B TEUECHUE KOTOPBIX ACUCTBOBAJIa CTaBKa X" 5

1

5. CpenneronoBast CHA ®onna Ha 110001 1eHb onpeaessercs kKak oTHoenne cymmsl CHA
Ha KaX/Iblil paboumii AeHb KaJeHIapHOro roja (eciau Ha paboumii gaeHp kaneHaapHoro roga CYUA He
onpezensiach - Ha NOCIEAHUN IEHb €€ ONPEIEJICHNUS, IPEAIIECTBYIOIIMM TaKOMY JTHIO) C Hadana roja (c
1aThl 3aBepiieHus (okoHuaHus) popmupoBanust Ponna) 10 aatel pacueta cpenHerogoBoit CHA k umuciy
pabouunx AHEH B KaJICHIAPHOM TOY.

6. Pasmep chopmupoBaHHOrO pe3epBa Ha BBIIIATY BO3HArPaXACHUS YMEHbIIACTCS Ha
CyMMBI HAQUMCIEHHOTO B TEUEHHUE OTYETHOIO TOJa BO3HATPAKIEHUS YIPABIAIOIIEH KOMIIAHUH,
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Crenanu3upoBaHHOMY JETO3UTAPUIO, AYyJUTOPCKON OpraHu3alMd M JIUIy, OCYIIECTBISIOLIEMY
BEJICHHUE peecTpa BIIAJIEIIbLEB MHBECTULIMOHHBIX ITacB PoHAa.

7. He wucnonb3oBaHHBIE B TEUEHHE KAJICHIAPHOIO TIOJa pe3epBbl Ha  BBILIATY
BO3HArpaXKJICHUM IOJIEKAT BOCCTAHOBJICHUIO B IOCICAHUM KaJCHIAPHBINA €Hb KaJIEHIApHOIo roja, a
YKa3aHHOE BOCCTaHOBJIEHUE OTpaxkaeTcsi npu nepBoMm onpeneneHnn CYA B KaleHIAapHOM TOLy,
CIICAYIOIIEM 32 KaJeHJapHBIM T0I0M, B KOTOPOM pe3epBbI ObUIN CPOPMUPOBAHBI.
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