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IIpaBuia
onpe/jieJIeHUs CTOUMOCTH AKTHBOB H BEJIMYHHBI 0083aTeJILCTB, NOAJIEKAIHX
HCIOJIHEHHIO 32 cYeT YKa3aHHBIX AKTHBOB
naeBoro nHBecTuunonHoro ¢ponaa Ha 2014 roa
OTKpPBLITOro NaeBoro MHBecTHIHOHHOTO onaa obauranuii «IMPOMCBSI3b-
OBJINT AT N>
noa ynpasiaenuem Q00 «Ynpasasiomasi komnauust [IPOMCBS3b»

(Tuyensus na ocyuecmenenue OesimeibHOCMU N0 YAPAGIEHUIO UHBECMUYUOHHLIMIU (POHOAMU, NACCLIMU UHGECMUYUOHHBIMU
honoamu u nezocyoapemeennoimu nencuonnoimi pondamu om 20 dexadps 2002 200a Ne2 1-000-1-00096, vioannas @edepanvrot cayxcboi
no gunancosoim poinkam Poccuu)




1. O0me moJI0KeH s

1.1. Hacrosimue [lpaBuna (nanee — [IpaBuia) ycTaHOBJIEHBI B COOTBETCTBUU C TPeOOBAaHUAMU
[TosoxxeHuss 0 TOpsAKE W CPOKax OMPEIACJICHUS CTOMMOCTH YHCTBIX AKTHBOB aKIIMOHEPHBIX
UHBECTUIIMOHHBIX (OHJOB, CTOMMOCTH YHCTBIX aKTUBOB ITa€BBIX HWHBECTHIIMOHHBIX (DOHJOB,
pacueTHOH CTOMMOCTH WHBECTHIIMOHHBIX IIAa€B I1a€BBIX WHBECTHIIMOHHBIX (DOHJIOB, a TaKxe
CTOMMOCTH YHCTBIX aKTHBOB aKIIMOHEPHBIX HHBECTHIIMOHHBIX (DOHIOB B pacueTe Ha OJHY aKklUio (YTB.
[Ipukazom @enepanbHOM CiIyx)Obl 10 (UHAHCOBBEIM pblHKaM OT 15 wroHs 2005 r. N 05-21/m3-u (B
penakuuu [IpukazoB @CDP ot 15 gexabpst 2005 r. Ne05-83/m3-H, ot 16 mrons 2009r. Ne 09-27/m3-1,
ot 10.11.2009r. Ne 09-45/n13-1, ot 24.04.2012r. Ne 12-27/m3-H).

1.2. IlpaBuna pa3zpaboTaHbl B COOTBETCTBHH C JIEHCTBYIOUIUM 3aKOHOAATEILCTBOM, a TaK¥Ke
BHYTPEHHUMH JokyMeHTamu OOInecTBa ¢ OrpaHHYEHHOH OTBETCTBEHHOCTBIO «YIIpaBIsroIast
xomnanus [[POMCBAA3by (nanee — O6111ecTBO).

1.3. IlpaBwmia OOGmiecTBa 00sI3aTENBHBI )T UCITOJTHEHUS BCeMH coTpyaHuKamMu OO01iecTna.

2. HanmeHOBaHHUsI POCCHICKIX OPraHH3aTOPOB TOProBJIM HA PhIHKe IEHHBIX Oymar, no
pe3yJibTaTaM TOProB y KOTOPBIX ONpee/sII0TCs NPU3HABaeMble KOTHPOBKH IeHHBIX OymMar u npaBuJia
BbIOOPA TAKHX OPraHU3aTOPOB TOPTOBJIM HA PhIHKE EHHBIX Oymar

2.1. O6uiecTBO OMpEALISIET ITPU3HABAEMbIE KOTHPOBKHU IIEHHBIX Oymar 1o pe3yJibTaTamM TOProB y
CJIEJTYIOIIEr0 POCCUICKOTO OpraHn3aTopa TOPTrOBIM Ha PhIHKE IIEHHBIX Oymar:

- 3A0 «Donnoas 6upxxa MMBby;

CrerneHb OKPYIJICHHs MPU3HABAaEMON KOTHPOBKH OIpEACNseTCs JaHHBIMH, MPEI0CTaBICHHBIMU
OopraHu3aTopamMH TOProOBIIM Ha PHIHKE [IEHHBIX OyMmar.

2.2. Ecnu y poccuiickoro opraHuzaTopa TOPTrOBJIM OTCYTCTBYET INpH3HaBaemasi KOTHPOBKA, TO
OOmiecTBO  HCIIONB3YET IOCJEAHIOK MPHU3HABAEMYIO KOTHPOBKY POCCHMCKOTO OpraHuzaTopa
TOPTOBIIH.

3. Ilopsnok BbIOOpa HHOCTPAHHBIX (OHTOBBIX OUPIK, 10 Pe3yJbTaTaM TOPIoB HA KOTOPBIX
onpeaeJsieTcsi eHA 3aKPbLITHA PbIHKA HEHHBIX OyMar HHOCTPAHHBIX JMHUTEHTOB

3.1. OneHo4YHasi CTOUMOCThH IIEHHBIX OyMar HWHOCTPAHHBIX OMUTEHTOB, MPOIIEIIINX
IPOLEyPY JIMCTUHIAa Ha HMHOCTpaHHOU (OHAOBOH Oupxe (3a HCKIIOUEHHEM eBpOoOOIUraruil),
IIPU3HAETCs paBHOM I1I€HE 3aKPBITHS PhIHKA YKa3aHHBIX [IEHHBIX OyMar 1o UToraM TOProBOro JIHs Ha
UHOCTpaHHOU (hOH0BOM OUpke, Ha KOTOPOH coBepleHa MOKYIIKa JJAaHHOM IIeHHON OymMaru.

3.2.Ecnmm mo wWroram TOProB OTCYTCTBYeT HHQOpMaIus O IIeHe 3aKpbhITUs Ha Jary
ONpeNeICHUsT CTOMMOCTH YHCTBIX aKTHBOB, OIEHOYHAs CTOMMOCTH TaKUX IIEHHBIX Oymar
INPU3HACTCS PaBHOM TIOCHEAHEH IIeHe 3aKpBITHs, HCIOJB3YEMOH I ONPEJENIEHUs] CTOMMOCTHU
YHCTBIX aKTUBOB.

B cnydae mnpuoOpeTeHUs OJIMHAKOBBIX IIEHHBIX OyMar Ha HECKOJBKUX HMHOCTPAHHBIX
(GOHIOBBIX OHpKax OIEHOYHAS CTOMMOCTH LIEHHBIX Oymar WMHOCTPAaHHBIX AMHTECHTOB NPHU3HAETCS
paBHOM 1ieHE 3aKpbITHs Ha (OHAOBON OUprKe HAa KOTOPOH ObuIa coBepllleHa NepBas IOKyIIKa.

3.3.B ciyyae HCKIIOYEHHS HMHOCTPAHHOW IIEHHOW Oymarum ¢ YyKazaHHOW OWpxu, IJis
KOTHPOBOK BbIOMpaeTcst OUprka B IOPSIJIKE IIPUOPUTETA:

1) 3axpriToe akinonepHoe odmectro "donagosas 6upxkxa MMBB"

2) Hero-Mopkckas ponnosas 6upxa (New York Stock Exchange)

3) Hacnak (Nasdaq)

4) Amepuxanckas gonyoBas oupxka (American Stock Exchange);

S) Jlonnouckas ¢ponnosas 6upxka (London Stock Exchange);

6) I'onkonrckast pongosas 6upxa (Hong Kong Stock Exchange);

7) JlrokcemOyprekas ponmosast Oupxa (Luxembourg Stock Exchange)

8) Hemenkas ¢onnosas 6upxka (Deutsche Borse)

9) Tokwutickas ponnosas oupxka (Tokyo Stock Exchange Group);

3.4 KOoTHpOBKM HHOCTPAaHHBIX LIEHHBIX OyMar, BaJlOTa KOTOPBIX HE BXOJUT B II€PEUEHb
OopUIHATILHBIX BAJTIOTHBIX KypCOB IO OTHOIIEHHMIO K PyOIIfO, ycTaHaBiIMBaeMbIX bankom Poccum




KaXJIbld paGowuit JieHb, KOHBeptupyrorTcs B josuiapel  CIIIA  cormacHO Kypey — BaIoT,
OITyOJIMKOBAaHHOMY HMH(pOpMaMoHHBIM areHTcTBoM «binymbGepr» (Bloomberg), Ha J1eHb OLIEHKH ¢
JIAJIBHEHIINM  TIepecyeToM B pyO:u o kypey banka Poccun.

OneHoYHast CTOMMOCTh HEHHBIX OymMar MHOCTPAHHBIX SMUTEHTOB, NPOMIEIIINX MPOLEAYPY
muctuHra Ha 3A0 «®ongoBas 6upxxa MMBBY, mpusnaeTcst paBHOH UX MPU3HABAaeMONH KOTHPOBKE.

4. HepI/IOHI/I‘lHOCTb IMPOBECACHUA OLCHINUKOM ®oHAA OLIEHKH CTOMMOCTH umMyumecrsa,
HoaJaexanero ylcazamioii OICHKE

4.1. IlepmonuYHOCTH HE YCTAHOBJIEHA, TaK KaK HE IIPeJyCMOTpEHa HOpPMaTHBHBIMHU
[IPaBOBBIMHM aKTaMH (pejiepalbHOIO OopraHa HCIOJIHUTENIBLHOM BIIACTH IO PBIHKY IIEHHBIX OyMmar u
IIpaBUJIaMHU JOBEPUTEILHOTO yIpaBieHUss OTKPBITHIM [1a€BbIM HHBECTUIIMOHHBIM (DOHJIOM.

5. Ceeaenns o popmMupOBaHNHU pe3epBa VIS BO3MEIeHUs MPeICTOSAINX PACXOA0B, CBA3AHHBIX C
JAOBEpPUTEJLHBIM ynpaBieHneM Gponaom, popmMupyemMoro 3a c4eT HMyIecTBa, cocTaB/somero ¢Gons, a
Tak:ke 0co0eHHOCTH opMHPOBaHHS pe3epBa Ha BBINJIATY BO3HATPAMK/TICHUI

5.1. PezepB s BO3MEIIEHUS MPEACTOSIIUX PACXOJIOB, CBS3aHHBIX C JOBEPUTEIBHBIM
ynpasieneM @oHIOM 3a cueT uMylnecTna, cocransitouiero @ou, He popmMupyercs.

6.CraBka AUCKOHTHPOBAHHUS OCTABIIHUXCS IjiaTeskei 1o JeHeKHbIM Tpe6OBaHI/IﬂM,
COCTABJIAIIOIIIUM AKTHBBI (DOH)Ia

6.1. CraBka JIUCKOHTHUPOBAHHS OCTAaBIIMXCS IUIaTeXel IO JCHEXKHBIM TpeOOBaHUSIM,
COCTaBJISIFOIIUM akTUBbI (DOHJIa, HE YCTAHOBJEHA, TaK KaK He IpeayCMOTpEeHa HOPMAaTHBHBIMU
IIPaBOBBIMU aKTaMu (eJepallbHOr0 OpraHa HCIOJHUTENIHON BJIACTU MO PBIHKY IEHHBIX OyMmar u
IIPaBUJIaMU JOBEPUTENBHOTO yIIpaBieHus] OTKPHITHIM ITa€BHIM HHBECTUIIMOHHBIM (OHIIOM.

7. HO])H}]OK BHECEHUS U3MEHECHUU B HpaBnﬂa onpeaeJeHuss CTOUMOCTH YHUCTBIX
akTnBoB MoHaa B TeueHne KaJCHIapHOro rojaa

7.1. Jlomyckaercsi BHeceHue wu3MeHeHWH B IlpaBmiia ompesesneHuss CTOMMOCTH YHCTBIX
AKTHBOB CDOH,ZIa B TCUCHHC KaJICHAAPHOI'O roJa B ciiydasdaX MNpeAyCMOTPEHHBIX HOPMAaTHBHBIMH
[IPaBOBBIMH aKTaMU (efepajIbHOTO OpraHa UCIOJHHUTEIFHON BJIACTH 110 PHIHKY HEHHBIX OyMmar, a Tak
xe B UCKITFOUHTEITBHBIX cITyqasix YTBEPKIACHHBIX [Tpukazom OOrmecTna.




