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OINNPEJAEJEHUA CTOUMOCTHU AKTUBOB
U BEJIMYUHbI OBA3ATEJBCTB, IOAJIEXKALIUX UCITOJTHEHHUIO 3A CYET AKTUBOB
PEHTHOTI O 3AKPBITOI'O IAEBOI'O HHBECTUIIMOHHOTI'O ®OHJA
«PETMOHAJIBHAA HEJIBUXKUMOCTb»
o/, YIIPABJIEHUEM OBILECTBO C OTPAHUYEHHOM OTBETCTBEHHOCTBIO
«YIPABJIAIOIIAS KOMIIAHUA ITIPOMCBA3b»
Ha 2014 rog,

Hacrosimue IlpaBuia ompeneneHus CTOMMOCTH aKTHBOB M BEJIMYMHBI  0053aTENBCTB,
MOJUICKALINX HCIOJHEHUIO 3a CUET aKTUBOB PEHTHOro 3aKphITOro IMaeBOro WHBECTULMOHHOTO (OHIA
«PernonanbHass HEABWKMUMOCTb» MOA ynpaBieHueM OOIIeCTBa ¢ OrpaHUYCHHONH OTBETCTBEHHOCTHIO
«Ynpapusiomas  kommnanuss [IPOMCBA3b» (manee — ®onpa) pa3paboTaHbl B COOTBETCTBUU C
®enepanbHbM 3aK0HOM OT 29.11.2001T. Ne 156-D3 «O6 mHBecTUIIMOHHBIX GoHmax» u [lomoxkennem o
MOPSIZIKE M CPOKAX OINPEIENICHUS CTOMMOCTH YUCTHIX aKTHBOB AKIMOHEPHBIX MHBECTULUOHHBIX (DOHIOB,
CTOUMOCTHU YUCTHIX aKTHBOB I1acBbIX WHBECTHUIIUMOHHBIX q)OHILOB, pvaeTHOﬁ CTOUMOCTHU
WHBECTHUIIMOHHBIX IIa€B IIA€BbIX HWHBECTHUIIMOHHBIX (I)OHILOB, a TakKKE€ CTOMMOCTH YHCTbIX aKTHUBOB
aKIMOHEPHBIX MHBECTUITMOHHBIX (JOHIOB B pacyeTe Ha OAHY aKIHio, yTBepkaeHHBIM [Ipukazom OCOP
P® ot 15 nrons 2005r. Ne 05-21/m3-H.

1. OO01me moI0KeHus

Hacrosmme HpaBI/ma OnpeacjacHuss CTOUMOCTU AKTHBOB W  BCIMYHHBI O6$133T€JII)CTB,
NOJICKAIKUX MCITIOJTHCHHUIO 3a CUET aKTHBOB q)OH,Z[a (z[anee - HpaBI/ma) OIIPCACIIAIOT:

®  EPUOAMYHOCTH MPOBEACHUS OICHITUKOM DOoHIa OIICHKH CTOMMOCTH UMYIIIECTBA, IOJICKAIIETO
YKa3aHHOMW OLIEHKE;

e mpaBuia BbIOOpa POCCHHMCKHX OPraHU3aTOPOB TOPTOBJIM HA pPBIHKE ILEHHBIX Oymar, II0
pe3ybpTaTaM TOProB Y KOTOPBIX OIPEAeNsoTCsS NprU3HaBacMble KOTUPOBKHU LIEHHBIX Oymar;

e mpaBWwia BBHIOOpPa WHOCTPaHHBIX (OHAOBBIX OWpPXK, MO pe3yabTaTaM TOProB Ha KOTOPBIX
OTIpeJIeIsieTCs 1IeHa 3aKPhITHSI PhIHKA [IEHHBIX OyMar HHOCTPaHHBIX SMUTEHTOB;

e CTaBKy (CTaBKH) IUCKOHTHUPOBAHUS OCTABIIMXCSA IUTATeXKEH IO JCHEKHBIM TpPEOOBAHUSM,
COCTaBJISAIOIINM aKTUBBEI DOHA;

L4 MOpAaAOK, yCTaHaBJ’II/IBaIOH.[I/Iﬁ TOYHOCTL IHPH OMNPECACICHHUU PE3YJIbTaTa pacdyeTa CTOUMOCTHU
YHCTBIX aKTUBOB CDOH,I[a, pacquHoﬁ CTOMMOCTHU MHBCCTUIIMOHHBIX I1aCB CDOHZ[a u Cpe,[[HeFOZ[OBOﬁ
CTOMMOCTH YHUCTHIX aKTUBOB CDOH[Ia;

L4 XpOHOJIOT WYCCKHUMN MOpAAOK OTPAXKCHUA HAAHHBIX, BJICKYIIUX HU3MCHCHHEC CTOMMOCTU UYUCTBIX
AKTUBOB U pacquHOﬁ CTOMMOCTH MHBCCTHIIMOHHOTO ITast (DOH,[[a;

®  0COOEHHOCTH ydeTa JeOUTOPCKOM U KPEeAUTOPCKON 3a/10JKEHHOCTH;

e cBeleHUS O (hOPMHPOBAHMHU pe3epBa MPEICTOSIIUX PACXOJOB Ha BHIJIATY BO3HATPAXKICHHI
YIOPABISIIONIEH KOMIAHUM, CHEUUATU3UPOBAHHOMY JEMO3UTAPHUIO, ayJUTOPCKOW OpraHU3allvy,
oneHMKy PoHAA U JUILY, OCYILIECTBISIIOIIEMY BEIEHUE peecTpa BIaJICIbIEB HHBECTULIMOHHBIX
naeB PoHJA,

®  UWHBIC ITOJIOXKCHHUA.

Bce tepMmunbl, ymoMmHaeMmble B HacTtosmmux [IpaBuiax, TpakTYIOTCSI B COOTBETCTBHH C
3aKOHO/ATENHCTBOM O IIEHHBIX Oymarax Poccuiickoii @enepanuu.



Hacrtosmme IlpaBunma ompeneneHuss CTOMMOCTH aKTHBOB M BEIWYMHBI  00S3aTENBCTB,
IO TCKAIIMX UCIIOJTHEHUIO 3a cueT akTHBOB DoHma, mpuMeHstoTes B Tedenue 2014 rona.

Buecenne wu3menenuit B IlpaBmia B TedeHHE KaJCHIAPHOTO TojAa JOIMYCKAaeTCcS B
UCKITIOYHUTEIBHBIX CIydasiX, B TOM 4YHCJE B ClIy4Yac BHECCHHS M3MCHCHUN B HOPMATHUBHBIC MPABOBHIC
aKTel, perymupytomme IlpaBuna, w3MeHeHust craBku peduHaHcupoBaHus LleHTpampHOrO OaHKa
Poccuiickoii @enepanny, OTPUOCTAHOBICHUS NEUCTBHUS WM aHHYJIWPOBAHMS JIMLIEH3UHM OpraHu3aTopa
TOPTOBJIM HAa PBIHKE LIEHHBIX OyMmar, 1o pe3y/ibTaTaM TOPrOB Y KOTOPOTO OMpEICINIICTCS MpU3HaBaeMast
KOTHPOBKA [IEHHBIX OyMar.

2. IlepuoguynocTs mNpoBedeHUsT OULEHIMKOM MOHIAa OLEHKM CTOMMOCTHM MMYIIECTBA,
MOJJIeKALEr0 YKa3aHHO OlleHKe

OueHka HEIBIKUMOIO HWMYIIECTBA, TMpaB Ha HEABMKUMOE HMYIIECTBO, M  HMHOTO
MPEyCMOTPEHHOTO HOPMAaTUBHBIMHU MTPABOBBIMY aKTaMU (De/iepaibHOTO OpraHa UCTIOTHUTEIBLHON BIaCTH
0 PHIHKY IIEHHBIX OyMar UMyIIecTBa, cocTaBistonero MoH I, OCYIECTBIAETCS OLEHIIMKOM, YKa3aHHBIM
B [IpaBunax moBepuTensHOro ymnpasieHuss OOHIOM.

OneHouyHasi CTOMMOCTh YKa3aHHOTO B HACTOSIIEM ITyHKTE€ HMMYINECTBAa, B TOM YHCJIE IIPU €ro
OTYY)XICHHH, PU3HAETCS] PABHOM WTOrOBOW BEJIMYMHE CTOMMOCTH 3TOTO UMYILECTBA, COACpIKAILEHCs B
OTYETE O €ro OLEHKE, €CIIU C IaThl COCTABJIEHHS YKa3aHHOTO OTUYeTa MPOILIO He Ooliee 6 MecAIeB.

OneHoyHasi CTOMMOCTb COCTAaBJIIOLIETO akTHBbI (POHAA 3E€MENBHOTO YYacTKa, Ha KOTOPOM
HaXOAWTCS 3/laHHE, CTPOEHHE WM COOpPY)KEHHE, COCTAaBIAIONIME YKa3aHHBIE aKTUBBI, JOJIU B IIpaBe
o0miell cOOCTBEHHOCTH Ha TaKOH 3eMENbHBIM y4acTOK, IpaBa apeH bl TAKOTO 3¢MEIBHOTO y4acTKa, UIU
IpaBa IIOJb30BAHUS TaKUM 3€MENbHBIM y4YacTKOM MOXET OTAENbHO HE ONPEAEISITHCS, €CIU €ro
CTOMMOCTH YYUTHIBACTCS B OLIEGHOYHON CTOMMOCTH MPHOOPETEHHOTO 3/1aHMsI, CTPOSHHS WIIH COOPYKCHUSI.

3. IIpaBuia BbIOOpAa POCCHIICKHMX OPraHM3aTOPOB TOPrOBJM HA PbIHKE LEHHbIX Oymar, mo
pe3y/bTaTaM TOPIroB Y KOTOPBIX ONpelessiioTCs NPU3HABaeMble KOTUPOBKH LeHHBbIX Oymar

OneHoyHass CTOMMOCTh TOCYNApPCTBEHHBIX IIeHHBIX Oymar Poccuiickoit  ®epneparum,
JOIYLICHHBIX K TOpPraM pOCCHHCKMMM OpraHM3aTopaMHd TOPIOBIM Ha PBhIHKE ILEHHBIX Oymar, 3a
UCKJIIOYCHUEM OOJUTalui BHENIHMX OOJUTallMOHHBIX 3aiiMoB Poccuiickoit ®denepanuu, mpu3HAETCS
paBHOI1 MpHU3HaBaeMOH KOTHPOBKe, ompeneinsiemoit 3AO «DPonnosas oupxa MMBBbB».

OrneHouHasi CTOMMOCTh TOCYJIApPCTBEHHBIX IIEHHBIX Oymar cyOwmekToB Poccuiickoit deneparmu,
JIOMTYIIICHHBIX K TOPraM POCCHUCKUMH OpPraHU3aTOpaMy TOPTOBJIM Ha PHIHKE IIEHHBIX Oymar, IpU3HaeTcs
paBHOI1 MpU3HAaBaeMOM KOTHPOBKe, ompenensiemoii 3A0 «Ponnosas Oupxa MMBbB».

OreHoYHAasT CTOMMOCTh MYHHITMITAIBHBIX IIEHHBIX OyMar, IOMYIIEHHBIX K TOPTaM POCCHHCKUMU
OpraHM3aToOpaMy TOPTOBJIHM HAa PHIHKE IIEHHBIX OyMar, MPH3HAETCS PaBHOM NPU3HABAEMOW KOTHPOBKE,
onpexaensiemoint 3A0 «Donnosas oupka MMBbB».

Cremnenn OKpYIJICHUA HpH3HaBa€MOﬁ KOTHPOBKHU OIPEACTIACTCA NAHHBIMH, MTPEAOCTABICHHBIMU
OpraHu3aTopaMu TOProBJIM HAa PBIHKEC HCHHBIX 6YMal".

OneHo4yHass CTOMMOCTh MPOYMX IEHHBIX Oymar, JOMyHIIEHHBIX K TOpraM pOCCHUUCKUMU
OpraHM3aTOpaMH TOPTOBJIM Ha PHIHKE IIEHHBIX OyMar, IpU3HaeTCsl paBHOM MX MPH3HABAeMOW KOTHUPOBKE,
omnpeneneHHoi 3A0 «Donaosas 6upxa MMBB».

B ciyuae ecnu nmpu3HaBaemMas KOTHPOBKA LIEHHBIX OyMar He MOXET ObITh OIpejiesieHa B MOPsIIKE,
YCTaHOBJICHHOM HacTosimuMu [IpaBuiiamu (1ieHHbIe OyMard He UIMEIOT TIPU3HABAEMOW KOTHPOBKH), B TOM
4yucle, €CId Ha JaTy pacdyera CTOMMOCTH aKTHMBOB POCCUHCKMM OpPraHU3aTOpPOM TOPrOBIM Ha PBIHKE
LEHHBIX OyMar He MPOBOJAWJIMCH TOPTH, a TaKXKe eclM LEHHble Oymarh, NpuOOpeTeHHBIE Ha TOprax y
POCCHIICKOT0 OpraHu3aTopa TOPrOBIM Ha PHIHKE LEHHBIX OyMmar, HCKIIIOYEHbI U3 CITUCKa LEHHBIX Oymar,
JIOTYIIEHHBIX K TOpPTaM, OLIEHOYHAs CTOMMOCTh yKa3aHHBIX IIEHHBIX OyMar Ompesensercss B MOpsJKe,
MPEeTyCMOTPEHHOM HOPMAaTUBHBIMH TPAaBOBBIMU akTamMu DezepanbHOil CiyXObl TIO (PHUHAHCOBBIM
PBIHKaM.

4, l'[paBn.na Bblﬁopa HHOCTPAHHBIX (l)OHZ]OBI)IX 6I/Ip?l€, mo pe3yjbTaTaM TOProB Ha KOTOPLIX
onpeaeasaeTcd HeHa 3aKPbITUA PbIHKA HEHHBIX 6yMar HHOCTPAHHBLIX SOMUTECHTOB

OneHo4yHast CTOMMOCTH IIEHHBIX Oymar HMHOCTPaHHBIX T'OCYHapcTB (3a HMCKIIOYEHHWEM II€HHBIX
Oymar, ycJIOBHsI SMHUCCHUHU U 0OpallleHHs KOTOPBIX HE MPeLyCMaTPUBAIOT BOZMOKHOCTH UX OOpalleHns: Ha
BTOPUYHOM PpBIHKE), LEHHBIX OyMar MEXIyHapoOHBIX (UHAHCOBBIX OpraHu3aldid, a TaKKe
€BpOoOOIUTanuii MHOCTPAHHBIX KOMMEPUECKHMX OpTraHM3alliii MpHU3HAETCS paBHOW CpeaHel IeHe



3akpeiTHs  peiHka (Bloomberg generic Mid/last), packpbiBaeMoli HH(POPMALMOHHONW CHCTEMOMU
«biiymoepr» (Bloomberg). IIpu oTCyTCTBHM Ha JaTy ONpPENEICHUS OLIEHOYHOW CTOMMOCTH YKa3aHHBIX
IEHHBIX Oymar WH(OpMAIUUM O CpPEJAHEH IIEHE 3aKPHITHS PhIHKA OICHOYHAS CTOMMOCTH YKa3aHHBIX
IEHHBIX OyMar Mpu3HAeTCs PaBHOM MOCICAHCH CpeJHEH IICHE 3aKPBITUS PBhIHKA, a €CJIM C MOMCHTA
npUoOPETEHHS IICHHBIX OyMar cpe/HsIs [IeHa 3aKPBITHS PhIHKA HE PAaCCUMTHIBAIACK, - IICHE IPUOOPETCHUS
VKa3aHHBIX [EHHBIX OyMar, pacCYMTaHHON 10 METOAy OIEHKH IO cpenHeil cromMoctu (0Oe3 ydera
Pacxo/ioB, CBSI3aHHBIX C UX MPUOOPETCHUEM ).

OrneHoYHast CTOMMOCTh TaeB (aKIHi) HHOCTPAHHBIX MHBECTUIIMOHHBIX (DOHJIOB (32 HCKITFOUCHHEM
naeB (aKiui) MHBECTHIIMOHHBIX (DOHIOB OTKPBHITOTO THIIA), OOJHMTraIlliii MHOCTPAHHBIX KOMMEPYECKHX
OpraHM3alMii, HWHOCTPAHHBIX JCMO3UTAPHBIX PACHHMCOK, NPOMISANIUX NPOIEeAypy JHCTUHTA Ha
WHOCTpaHHOH (HDOHAOBON OMprke (3a UCKIIOUYESHHEM €BpOOOINTAIINA), TPU3HACTCS PAaBHOM IIeHEe 3aKPBITHS
pPBIHKA yKa3aHHBIX IEHHBIX OyMar mo WTOraM IMOCJEJIHEr0 TOPrOBOrO JHS Ha yKa3aHHOW (OHI0BOMH
Oupxe Tepe] MaToW ONpEICIICHUS WX OIICHOYHON CTOMMOCTH, a B Clyyac €CJIM YKa3aHHBIC ICHHbBIC
OyMaru mpoIuH MpoIeAypy JIMCTHUHTA Ha 2 win 0oJjiee MHOCTPAHHBIX (POHIOBHIX OWpXKAx, - IO HUTOTaM
MOCTIETHETO TOProBOTO [HS HAa WHOCTpPaHHOW (OHIOBOW OWpke, Ha KOTOPOH COBEpIICHA ITOKYIKa
IEHHBIX OyMar HHOCTPAHHBIX SMUTCHTOB.

Vka3aHHBIE IIEHHbIE OyMmaru JOJDKHBI HMPOWTH TPOIEAYpPY JHCTHHTa HAa OJHOM M3 CIETYIOIINX
onpx:

1) Amepukanckas ponmoBast obupka (American Stock Exchange);

2) IN'onkonrckas dhonmosas oupxka (Hong Kong Stock Exchange);

3) Esponexkct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);

4) 3akpriToe aKIroHepHoe o61ecTBo "donmoBas 6upka MMBB";

5) Upnannckas honmosas oupsxka (Irish Stock Exchange);

6) Ucnanckas poumosas oupxa (BME Spanish Exchanges);

7) Uranesuckas dhonmoBas oupska (Borsa Italiana);

8) Kopetickas oupxa (Korea Exchange);

9) Jlonnouckas porgopas oupxa (London Stock Exchange);

10) JIrokcemOyprckas ponaopas 6upska (Luxembourg Stock Exchange);

11) Hacnax (Nasdaq);

12) Hemenikas ¢onnosas oupsxka (Deutsche Borse);

13) Hero-Mopkckas dounosas 6upxa (New York Stock Exchange);

14) Toxkwuiickas dhonmosas o6upxa (Tokyo Stock Exchange Group);

15) ®onposas 6upska Toponro (Toronto Stock Exchange, TSX Group);

16) ®onnosas 6uprka Llserinapun (Swiss Exchange);

17) lllanxaiickast ponmoBas oupska (Shanghai Stock Exchange).

5. CraBka AUCKOHTUPOBAHUA OCTABIIMXCH mjiarexked 1Mo JACHEKHBIM Tpeﬁona}mnM,
COCTABJIAKIIHUM AKTHUBbDbI (I)OH)Ia

CraBKa TUCKOHTHPOBAHMS OCTAaBILMXCS IJIaTeXeH M0 JCHEKHBIM TPeOOBaHUSAM, COCTABIISIONINM
aktuBbl DOH/A, yCTaHABIMBAaeTCS PaBHOM JBYM TpEeTSIM CTaBKH peduHaHcupoBaHus LleHTpaibHOTO
6anka Poccuiickoit deneparnuu. VToropoe 3HaueHne OKPYIJIAETCS 0 ABYX 3HAKOB IOCIE 3aMsATOW IO
IpaBUJIaM MaTEMaTHUYECKOTO OKPYTJICHHSI.

6. Hopsaok, ycTaHABJIUBAIOIIUI TOYHOCTH NPH ONpeaeIeHIuH Pe3y/bTaTa pacyeTa CTOUMOCTH
4YHUCTBIX aKTUBOB MOH/Ia, pacYeTHOIl CTOUMOCTH MHBECTUIIHOHHBIX NaeB MOHIA U CpeaHerog0BoM
CTOHMMOCTH YHCTBLIX aKTHBOB DoHIa

TounoCTh pacu€ta CTOMMOCTH AKTHBOB (DOH,I[a 1 BCIMYHHBI 06$I3aTGJ'II)CTB, noyIeXKamux
HCIIOJIHCHUIO 3a CYCT YKAa3aHHbIX dKTUBOB, CTOMMOCTHU YUCTBIX aKTUBOB, B TOM YHCIIC Cpe,[[HCFO,I[OBOfI
CTOUMMOCTU YUCTBIX AKTHBOB, OAHOI'0 HWHBECTUIIMOHHOT'O IIad - J0 JABYX 3HAKOB IIOCJIC 3aHSITOI71, 10
ImpaBujIaM MaTEMATHYCCKOI'0 OKPYTJICHH.

7. XpOHOJ’[OFI/I‘leCKI/lﬁ MOPAAOK OTPaAKCHUHA MAAHHBIX, BJECKYIIUX HM3MCHCHHUEC CTOMMOCTH
YUCTbIX AKTHUBOB U pacquﬂoi/i CTOMMOCTHN HHBCCTUIIMOHHOT'O IMasi (I)mma

CroumocTh 4YHMCTHIX akTUBOB DOHIA M pacueTHas CTOMMOCTb MHBECTHUHOHHOrO mas donna
OTIPENIEIISIIOTCS B PyOIIsix 1o cocTosiHuio Ha 20:00 MOcKOBCKOro BpeMeHH. [Ipu onpe/ieieH CTOMMOCTH
YHCTHIX AaKTHBOB YYMTBIBAIOTCS HM3MEHEHUs B akThBax ®oHOa H 00s3aTeNbCTBAX, IMMOAJIECKAIIUX
WCIIOJIHEHHIO 33 CUET YKa3aHHbIX akTHBOB, mpousouienmue B nepuod ¢ 20:00 MOCKOBCKOTO BpeMEHH



MIPEABIAYIIETO JHS, 32 KOTOPBIM PacCUUTHIBAIACh CTOMMOCTh YHCTBIX aKTHBOB, M0 20:00 MOCKOBCKOTO
BpPEMEHH TEKYIIETo JHS.

8. OcobeHHOCTH y4eTa 1eOUTOPCKOH M KPeIUTOPCKOI 3210/ KEeHHOCTH

B pacueT CTOUMOCTU AKTUBOB donga IMPUHUMACTCA TaKKC HG6I/ITOpCKaH 3aJ0J2KCHHOCTD,
BO3HUKIIAA B PE3YJbTATEC COBCPUICHUA CACIIOK C YKAa3aHHBIMU aKTHBaMH, B TOM YUCIIC B PE3YJIbTATC
3aKJIFOYCHHUSA JOrOBOPOB, HA OCHOBAHHWU KOTOPBLIX OCYLIECTBIIACTCA PEMOHT 00BEKTOB HCIABUXHNMOCTH,
COCTABJIAIOIIUX YKAa3aHHBIC aKTHUBBI, a TaKXKE I[C6I/ITOpCKa$I 3a10JDKCHHOCTD 6IO,I[)KCTa 10 HAJIOry Ha
I[06aBJ'IeHHy}O CTOUMOCTD.

JHebutopckasi 3al0DKEHHOCTh MO MPOLEHTHOMY (KYIMOHHOMY) JOXOAY IO COCTAaBIISIOLUIMM
akTuBbl DOHIA IEHEKHBIM CpEJICTBAM Ha cUeTaX M BO BKJIAAax M LEHHBIM OymaraM NpHHUMAcTCs B
pacyeTr CTOMMOCTH aKTHBOB B CyMMe, HCUHMCICHHOW UCXOIS M3 CTaBKU MPOIEHTa (KyIOHHOTO JI0X0Ja),
YCTAHOBJICHHOW B J0roBope OaHKOBCKOI'O cCYeTa, JOroBOpe OaHKOBCKOTO BKJIaja MM PELICHUH O
BBIITyCKE (O JOTIONHUTEIHHOM BBIITYCKE) IMUCCHOHHBIX IIEHHBIX OyMar.

B cmygae, ecnmu meGuTopckas 3a0KEHHOCTh, BO3HUKINAS B PE3YJIbTAaTe COBEPIIECHUS CAEIOK C
aktnBaMu Ponja, He moraileHa Mo UCTEYEHUH 6 MECSIEB C JaThl, KOIa OHA JOJDKHA OBITH IToraiieHa B
COOTBETCTBHUH C YCIOBUSMU CIIETOK, CYMMa 3TOH 3aJI0JKEHHOCTH YMEHBIIIACTCS TS 1EJIeH OnpeaeICHUs
CTOMMOCTH YHCTHIX aKTHBOB Ha 30 MPOIIEHTOB Ha JaTy WCTEYEHHUS yKa3aHHOTO 6-MECSYHOTO CPOKa, a B
JATBHEUIIIEM eXXeTHEBHO YMEHBIIAETCS Ha BEIHYNHY, ONIPEIeIIeMy0 HexXo s U3 30 MPOIEHTOB TOIOBBIX.

Jebutopckasi 3a0PKEHHOCTh MPU3HAETCS PaBHOW HYIIO (MOramaeTcs) B MOMEHT WCIIOIHEHHS
CZEJIOK, B pe3yJIbTaTe COBEPIICHUS KOTOPBIX OHA BO3HUKIIA.

Bennunnaa 00s3aTenbCcTB YOPaBIAONMEH KOMIIAHWM 1O BbIJay€ WMHBECTUIMOHHBIX I1aeB
CUMTAETCSl PaBHOW CyMME JEHEKHBIX CpeAcTB M (WIM) OIEHOYHOH CTOMMOCTH HMHOTO HMMYILIECTBa,
MOCTYNMBIINX B OIUIATY NHBECTUIIMOHHBIX NTaeB DoHAA.

Benuuuna 06s13aTenbcTB Y paBisioniet komnanuu MoH/Ia 1Mo BRITUIATE JCHEKHOW KOMITICHCAITHH
IpU IOrall€eHUd WHBECTULMOHHBIX I[1a€B CUMTACTCS PABHOM CyMMe JCHEKHOW KOMIIEHCALUH,
MOJJIeKaIeH BhIIIATE.

Bennunna 00s3aTENbCTB 110 BO3MCHICHUIO 3a CYCT HUMYLIECTBA, COCTABJIAIOLICTO CDOHI[,
COOCTBEHHBIX ACHCIKHBIX CPEACTB anaannomeﬁ KOMITaHHUH (DOH,I[a, HUCIIOJb30BAHHBIX CHO JJIA BBIIIJIATHI
ﬂeHe)KHOfI KOMIICHCAIlMM B CBS3H C IIOralliCHUEM HWHBCCTHIIMOHHBIX ITA€B, CUHUTACTCS paBHOﬁ CyMME
YKa3aHHbIX JCHCKHBIX CPCIACTB.

Benuunna 00s3aTeNbCTB MO TOTANICHUIO 32 CYET MMYIIECTBA, cocTapistomero o, 3aiiMoB u
(wm) KpeauToB, MOJYYCHHBIX YTpaBlsitonield kommanueir DoHa AJis MOTAIeHUS HWHBECTHUITMOHHBIX
MaeB, OIpPENeNsieTCs UCXOAS M3 CYMMBI 3aiiMOB (KpeIWTOB) W pa3Mepa MPOIEHTOB MO TaKUM 3aiiMaM
(kpenuTam).

BennunHa 00s13aTENbCTB IO BBILIATE BiafeibliaM HHBECTHIIMOHHBIX I1aeB PoHIa 10X04a OT
JIOBEPUTEIILHOTO  YIIPABIICHUS HWMYIIECTBOM, cocTaBistommM DoHa, cuutaercs paBHOH CyMMme
MOJIJICIKAIIETO BBIIUIATE J0X0Ja, ¥ HAYMCIAETCS B IEPBbIH pabo4uil IeHb MOCIe OKOHYAHUS OTUYETHOIO
nepuoa.

9. Crenenusi 0 (pOPMHPOBAHHHM pe3epBa MPEACTOSIINX PACXOAOB HA BBIIJIATY BO3HATPAKICHUH
YopaJasiiomeii KOMNaHUM, CHENUAJTU3ZUPOBAHHOMY A€NMO3UTAPHUIO, AYAUTOPCKOH OpraHu3alMM,
ouneHMKy PoHAa W JMIy, OCYyLIEeCTBJISIOIIEMY BeJdeHHEe peecTpPa BJajelblieB HHBECTUIHOHHBIX
naeB ®onna

PezepB mpeacTosmmx pacxol0B Ha BBIILIATY BO3HATPAXIACHUS  YNPAaBISAIOMEH KOMIIAHUW,
CIICHMATU3UPOBAHHOMY  JICTIO3UTAPHUIO, ayJIUTOPCKOW oOpraHu3alnuu, oueHmuKy @PoHIa u iy,
OCYIIECTBJISIONIEMY  BEICHHE peecTpa BjaleiblieB HHBECTUIIMOHHBIX maeB doHpaa, (GopMmupyercs
HapacTaroMM UTOTOM B T€UeHHE KaleHaapHoro rojga. Cymma pe3epBa €KEMECITHO yBEIMUNBACTCS Ha
CyMMy, PaBHYIO OJHOH JABEHAALIATONM pPAcUETHON BEJIMYMHBI BO3HATPAXKACHHUS HA JATy OIpeaAeNCHUs
CTOMMOCTH YHCTBIX AaKTHBOB.

Pacuernas BenuuuMHA BO3HATPAXKICHUA YNPABIAIIECH KOMIAHUM, CHEIUAIU3UPOBAHHOMY
JIETIO3UTAPHIO, AyIUTOPCKOW OpraHM3aIiy, OUEHIUKY (DOHIa W JUIy, OCYIISCTBISIOMIEMY BEIACHHE
peecTpa BIANENbIICB WHBECTUIMOHHBIX TaeB DOHMA, CUYUTACTCSI paBHOH oOIEeMy pasMmepy
BO3HATPAXKIIEHUS YKa3aHHBIM JIMIIAM, MPEIyCMOTPEHHOMY B TPaBHJAaX J[OBEPUTEIBLHOTO YIIPABJICHUS



®onga. Ilpm »TOM, ecnm pa3mep BO3HArpaXKICHHWS YKa3aHHBIM JIMIAM OIPEENIeTCs HCXOIsi U3
CPEIHETOI0BOI CTOMMOCTH YHCTHIX aKTHUBOB, JUISI ONpPEIENIEHUs] PaCYeTHON BETMYMWHBI BO3HATPAXKIECHUS
MPUHAMAETCS 3HAUEHUE CTOMMOCTH YHCTHIX AaKTHBOB Ha TMIOCICIHIO JaTy e¢ OIpe/esiCHus,
MPEIIICCTBYIONIYIO JIaTe ONpEIC/ieHUs CyMMBl pe3epBa. Pasmep chopMupoBaHHOro pes3epsa
MIPEICTOSAIITNX pacxomoB Ha BBITLIATY BO3HATPaKIEHUS Ympasnstomieit KOMTIaHHH,
CIEIMATN3UPOBAHHOMY  JCTIO3UTApUIO, AyAUTOPCKOW OpraHm3anud, OueHmwky @OoHnma, IuIy,
OCYIIECTBIISIONIEMY BEACHUE peecTpa BIIAJICIIBIEB WHBECTHUIIMOHHBIX TacB (DoHNIA, yMEHbIAeTCs Ha
CyMMBI BBITUTAYMBAEMOTO YKa3aHHBIM JIUIIAM BO3HATPAKICHHS 3a YCIYTH, OKa3aHHBIE B TEYCHHE
KaJICHIapHOTO TO/1a.

Ecau He mpenycMOTpeHO MHOE, B MOCICAHUI KaJeHAAPHBINM JCHb Tofja HEUCIOJb30BAHHBIA B
TEYCHHE KaJIEHAAPHOTO TOJIa pE3epB, IOJIEKUT BOCCTAHOBICHHUIO. YKa3aHHOE BOCCTAaHOBJICHHE
OTpa’KaeTcsl MPHU MEPBOM OMNPECICHUN CTOUMOCTU YUCTHIX AKTUBOB B KAJICHIAPHOM IOy, CIEAYIOIIEM
3a KaJICHIapHBIM T'OJIOM, B KOTOPOM pe3epB ObLT chopMUPOBaH.

10. HHbIe M0JI0KeHU S

He momyckaercst popmupoBanne pe3epBa AJsl BOSMEUICHHS MPEICTOAIINX PacX0A0B, CBI3aHHBIX
C JIOBEPHUTENBHBIM yIpaBiieHHeM DOHIOM 3a CYeT UMYIIECTBA, cocTaBstonero OoH.

CpenHerogoBass CTOMMOCTh YHCTBHIX akTHBOB (DOHIA PAacCUUTHIBACTCS KaK OTHOIICHHWE CYMMBI
CTOMMOCTH YHCTBHIX aKTHBOB (POHIA Ha KXKABIH JeHb KaJCHIAPHOTO rojja K YHCIy IHEH B KaJeHIaPHOM
ro1y.

B pacuer cpemHerofoBoil CTOMMOCTH YHCTHIX AKTHBOB INPHUHUMAETCS 3HAYEHHE CTOMMOCTH
YUCTBIX AKTUBOB HA COOTBETCTBYIOIIMHA ME€Hb KaJCHAApHOTO TO/Ja, a €CJM Ha 3TOT JEHb CTOMMOCTH
YUCTBIX aKTHBOB HE OMpEJEsiach, - Ha TOCISAHUN ACHb €€ OMpEeeiICHUs, MPEIIICCTBYIONINI TaKOMy
JTHIO.

PacueTHas cToMMOCTh WHBCCTHUIIMOHHOT'O IIast qDOHIla OMpeacIACTCA MyTEM ACJICHUSA CTOMMOCTH
YHUCTBIX aKTHBOB q)OHILa Ha KOJMYECTBO HWHBECTUIMOHHBLIX IIa€B II0 AaHHBIM PpEeECTpa BJIAACIBLIECB
HNHBCCTUIIMOHHBIX I1aCB q)OH,I[a Ha MOMCHT OIIPEACTICHUA paC‘ieTHOﬁ CTOHNMOCTH.



