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Crapas pepakuus

HoBasi peqakuus

21 HNHBecTHITHOHHOM MOJIMTHKOH
YIIPaBJISIOIIEH KOMITAHHH SIBIISIETCS
JIOJITOCPOYHOE BJIOJKEHHE CPEICTB B IEHHEIE
Oymaru.

21. HMHBECTHITHOHHOMH IOJIMTHKOH

yIpasisionei KOMITaHUH SIBJISICTCS]
JIOJITOCPOYHOE BJIOJKEHHE CPEJCTB B IICHHBIE
Oymarn ™  KpaTKOCPOYHOE  BJIOJKEHHE
CpeAcTB B MMYHIECTBEHHBbIE TpaBa u3
(bIOYEpPCHBIX M  ONUMOHHBIX [10TOBOPOB
(KOHTPaKTOB).

HUmymecTBeHHbIE npasa u3
(pI0YepCHBIX H  ONMIMOHHBIX [I0I0BOPOB
(KOHTPAKTOB) MOIyT COCTABJATHL AKTHBBI
NPH YCJIOBHH YTO:

1) ykazaHHBI€ 10r0BOPbI 3aKJII0YEHbI HA
TOprax (oHIOBBIX, BAJIOTHBIX OUpK B
COOTBCTCTBHH € YTBEPKIACHHBIMH HMH
cnenuguranuaMu, onpeae o muMu
CTAHAAPTHLIE YCJOBHS COOTBETCTBYIOIIHX
AOr0BOPOB (KOHTPAKTOB);

2) cymma BeJHYHH OTKPBITOH JIIMHHOM

IMO3HUHH o BCeEM Cl)bm‘leCIlbIM H
ONMIIHOHHBIM KOHTPAKTAM He lIPEeBLINIAET:
CYMMY JCHCKHBIX cpeacrs,

COCTABJISIIOIIUX AKTHBBI dponaa m
HAXOASIMHUXCH Y  NpodeccHoHATbHBIX
YYAaCTHUKOB PBIHKA ULEHHBIX Oymar, 3a
BbIYETOM  CYMMBI  00sI3aTeILCTB 110
nepeaase AeHEeKHBIX CpeacTB,
COCTABJIAIOINHX  aKTUBBI  donaa, no
CeIKaM, He SBJASIOMHMCS NPOH3BOAHBIMH
(pHHAHCOBBIMH HHCTPYMEHTAMH; H

CYMMY J€HEKHBIX CPeICTB, BKJIOYas
HHOCTPAHHYI0 BAJIIOTY, COCTABJISIOMIHX
akTuBbl Gonaa, Ha GAHKOBCKHX CUETAX; U

cymmy JAeHEeKHBIX Cpe/cTB,
COCTABJISIOIHUX AKTHBLI (POHAA, BKJIOYAH
HHOCTPAHHYI0 BAJIOTY, BO BKJaJax B
KPECAUTHBIX  OPraHU3alMsAX, HMeIOUmHX
pelTHHr JIOJITOCPOUHOM
KPeIHTOCNOCOOHOCTH He HIKe YPOBHS
"BBB-" no kiaccunpukanun peiiTHHrOBBIX
areurcre  "®ury  Peiitunre”"  (Fitch-
Ratings) wam  "Cranmpapr oua  Ilypce"
(Standard & Poor's) 1m6o ve Huxe yposus
"Baa3" no kiaccnpukanun peiiTHHIOBOIO
arenrcrea "Myaue HMusecrope Cepsuc'
(Moody's Investors Service); u

CTOMMOCTb TOCYAAPCTBEHHBIX EHHBIX
Oymar Poccuiickoii Dexepanun,
COCTABJIAIOIINE AKTHBBI (JOHIA, KOTOpbIE




AONYINEHbI K TOPraM OpraHu3aropa
TOProBJIM HAa pPbIHKE LEHHBIX Oymar u

YCJOBHSIMH  BBIIYCKA  KOTOPLIX  He
NpeJIycMOTPEHO  OrpaHHYeHHe HX B
obopoTte; u

CTOMMOCTD Uﬁﬂl‘ll"al[llﬁ HHbBIX
IMHTEHTOB,  COCTABISIONMINX  AKTHBBI
¢oHga, HMEIOMMX pEHTHHI He HILKE
ypoBus "BBB-" mo kmaccuduxkanuu

peliTHHroBbIX areHTcTB ""®uTy Peiitunre"
(Fitch-Ratings) wim " Crangapr sua [ype"
(Standard & Poor's) 6o He HuKe ypoBHs
"Baa3" nmo knaccnpukanuu peiiTHHIOBOT0O
areircrBa "Myauc HMusecrope Cepruc'
(Moody's Investors Service);

3) BeqMYHHA COBOKYMHOH KOPOTKOI
NO3ULHMH M0 (PLIYEPCHBIM H ONIHOHHBIM
KOHTpaKTam (paccunTBHIBACTCS no
AOTOBOPAM ¢ OJHHM H TeM Ke 0a30BbIM
AKTHBOM) He [MPeBBIAET BEJIHYHHY
NOKPBLITHA COBOKYITHOI KOPOTKOH
no3uuuH  (pacCUYHTHLIBAETCS 110 AKTHBAM
donaa, H3MeHeHHME IeH Ha KOTOpbIe
KOppe/JHpyer ¢ H3MeHeHHeM [eH Ha
Da30BbIii AKTHB).
22.1. UmymectBo, cocrapmsiomee o, 22.1. HmymecTso, cOCTaBlIsIOLICE
MOKeT OBITE HHBECTHPOBAHO B: (hoHz, MOXKET OBITh HHBECTUPOBAHO B!

1) neHexHele cpeacTBa, B TOM  uHcie |1) OEHEXKHBIE CpeacTBa, B TOM  4YHCJIE
HHOCTpaHHas BaJllOTa, HA cYeTaXx H BO WHOCTpaHHas BajiOTa, Ha cYerax H BO
BKJIaJIaX B KPEJAUTHBIX OpraHH3alusix; BKJIaJIax B KPEIMTHBIX OpraHU3aIusx;

2) NOJHOCTBIO OIUIAYEHHbIE OOBIKHOBEHHBIE H [2) TMOJHOCTHIO OIUIAYE€HHbIE OOBIKHOBEHHEIE U
NPHBHIIETHPOBAHHBIE  AKIIMH  POCCHHCKHX NPUBHIICTHPOBAHHBIE aKLMHU POCCHHUCKUX
OTKPBITBIX ~ AKIMOHEpPHBIX  OOIIeCTB, 3a OTKpPBITBIX AKIHMOHCPHBIX OOLIECTB, 3a
HCKJTIOYEHHEM aKIni aKIMOHEPHBIX UCKITIOYCHHEM aKIuit AKIIHOHEPHBIX
HHBECTULIMOHHBIX (OHIOB (Hajiee — akKIUH MHBECTHITMOHHBIX (POHIOB (J1aee — akiuu
POCCHHCKHX  OTKPBITBIX  AKIHOHEPHBIX POCCHICKMX  OTKPBITBIX  aKIIMOHEPHBIX
o01ecTB); ob1ecTB);

3) MOTHOCTHIO OIUTaYCHHBIC aKUuU 3) IMOJHOCTBIO OIIaYeHHbIe AKIUH
MHOCTPaHHBIX AKIMOHEPHBIX O0IIECTR; HWHOCTPAHHBIX aKITHOHEPHBIX O0OIIECTR;

4) 10oaroBble HHCTPYMEHTEL. 4) MHBECTHUHOHHbLIE NAH OTKPBITBLIX M
(nim) HHTEPBAJIbHbIX u (nm)
3aKPbITBIX MA€BbIX HHBECTHIHOHHBIX
honoB M OOBIKHOBEHHBIC AKIHH
AKIHOHEPHBIX HHBECTHIIHOHHBIX
¢hoH10B, OTHOCAMMXCH K KaTeropuu
tonpo  obimraumii  um donaos
J€HEKHOT0 PbIHKA;

5) naun (akun) HHOCTPAHHBIX

HHBECTHIHOHHBIX CI)OHIIOB, NMpoCrnexKToM
KOTOpBIX NpPeAyCMOTPEHO, UYTO B COCTaB




AKTHBOB YKAa3aHHBIX (OHIAOB MOIyT
BXOAHTH TOJIbKO AKTHBbI, KOTOpbi¢ B
COOTBETCTBHH ¢ JIMYHBIM  3aKOHOM
HHOCTPAHHOI0 JIMHTEHTA OTHOCHTCH K
HHCTPYMEHTAM ¢ (UKCHPOBAHHBIM
A0X0/10M, ecin HPHCBOEHHbII
ykazanubiM naaM (akousam) koa CFI
HMeeT CJIeAyllHe 3HAa4YeHHs: nepBas
OykBa - 3nayenue "E'", Bropas Oyksa -
snavyenune ""U", TpeTbsi OykBa - 3HaYeHue
"O" naun eciim nau (akuuu) 3Toro pouaa
NPONLIH NPOUEAYPY JHCTHHIA XOTH ObI
Ha oaHoii M3  (OHAOBBIX OHMpIK,
YKa3aHHBIX B NYHKTe 22.3. HACTOSIIINX
IIpaBui, - 3Havenne ""C", naras Oyksa -
3navenue "'S";

6) IONATOBBIE HHCTPYMEHTHI;

7) MMyLmecTBeHHbIE npasa u3
(dbioYepcHBIX U OMUHOHHBIX I0FOBOPOB
(KOHTPAKTOB), 0a30BbIM AKTHBOM
KOTOPBIX SIBJIsIETCS HMYILECTBO
(MHAEKE), NPeIYCMOTPEHHOE HNYHKTOM
22.5 nacrosimux Ipasm.

22.2. B uenax mwHacroaumx IlpaBun mon
JONTOBBIMH WHCTPYMEHTAMHU TIOHUMAIOTCS:

e ofMranuu POCCHICKHX
XO3AHCTBCHHBIX OOIIECTB, €CIIM YCJIOBHUS HX
BBIIyCKa  IPEAyCMAaTpHBAalOT  TpaBO  Ha
MOJydeHHe OT OMHUTEHTa TOJBKO JICHEXKHBIX
CPe/ICTB MM 3MHCCHOHHBIX IIEHHBIX OyMar u
rocyarapCTBEeHHasd pPErucTpamusa BBIITYCKa
KOTOPBIX  COMPOBOXJajJach  perucrpaiuei
NpOCTeKTa IEHHBIX Oymar WM B OTHOIICHHH
KOTOPBIX 3apErHCTPHPOBAH IPOCIEKT MEHHBIX
Oymar (IpocneKT 3MMCCHM ILEHHBIX Oymar,
NJIaH TNPHUBATH3AIMH, 3apErHCTPHPOBAHHBIM B
KauecTBe MIPOCIEKTa SMUCCHH LIEHHBIX Oymar);

e OupxkeBble OOJMralMu POCCHHCKHX
XO03SHCTBCHHBIX O0ILECTB;

® IOCYy/lapCTBEHHBIE IIeHHBIE Oymaru
Poccuiickoit ®enepauuu, rocynapcrBeHHBIE
neHHple Oymarm cyOwmekroB  Poccuiickoit
Qenepanun ¥ MYHUIMNAIbHBIE  [IEHHBIC
Oymaru;

L] OGJ’IHT‘&HHH HHOCTpPaHHBIX 3MHUTCHTOB
H MEX/IYHapOAHBIX ()MHAHCOBBIX OpraHH3aLui,
€CJIM 110 HUM IpPEeAyCMOTPEH BO3BPAT CYMMEI
OCHOBHOI'O JoJira B IIOJHOM OObeMe U

22.2. B mnenax wHacrosmux [lpaBun mosa
JIOJITOBBIMH MHCTPYMEHTAMH TIOHUMAIOTCSL:

e o0Mranuu poccHiickux
XO3SMCTBEHHBIX OOIIECTB, €CJIM YCIOBUS MX
BBIIyCKAa  TpeAycMaTpHBAlOT MpaBO  Ha
MOJIyYEHHE OT 3MHTEHTA TOJIBKO JICHEXKHBIX
CPEICTB WJIM 3MHCCHOHHBIX LICHHBIX Oymar u
rocylapCTBeHHass  PErucTpalus  BHIIyCKa
KOTOPBIX  CONPOBOXIAJIACh  perucrpaiueit
IIPOCIIEKTa LEHHBIX Oymar Wi¥ B OTHOLICHUH
KOTOPBIX 3aperucTPUPOBaH MPOCHEKT HEHHBIX
Oymar (mpOCMEeKT SMHCCHH IIEHHBIX Oymar,
IUIaH IpHBaTU3alluH{, 3aPETHCTPUPOBAHHBIM B
KayeCTBe [IPOCIIEKTAa SMHCCHH IICHHEBIX
Oymar);

e OHupKeBble OOMHUTranuy POCCHHCKUX
XO035HCTBEHHBIX 00IIECTB;

® OCYJIapCTBEHHBIC LIEHHBbIE Oymaru
Poccuiickoit ®enepaniy, rocynapcTBeHHLIE
neHHble Oymaru cyObekToB Poccuiickoi
Qengepanuy ¥ MYyHHIHINAIbLHBIE ICHHBIE
Oymaru;

e o0Uramnuu HHOCTPaHHBIX
SMHUTEHTOB M MEKIYHAPOJHBIX CbHIIElIICOBLIX

OpraHM3alkii, €ClIM [0 HHM IpeJyCMOTPEH




npucBoeHHbIH obmuranmam kox CFI mmeer
cleylolMe 3HauyeHHWs: Tepas OykBa -
sgayeHue "D", Bropas OykBa - 3Hauenue "Y",
"B", "C", "T" (mamee BMecTe - oOOJHTalMH
HHOCTPAHHBIX SMHTEHTOB).

BO3BpaT CyMMBbI OCHOBHOIO JOJTa B IOJTHOM
o0beMe M IIPHCBOCHHBIA OOJIMranusM Koj
CFI umeer cnenyioumue 3HA4YeHUs: Mepsas
OykBa - 3Hauenue "D", Bropas OykBa -
3navenue "Y", "B", "C", "T" (nanee BmecTe -
o0sMranuy HHOCTPAHHBIX YMHTEHTOB);

® PDOCCHIICKHE W  HHOCTpPAHHBIC
JAeNO3UTAPHBIE PACHHCKH Ha  LEHHbIE
Oymaru, npeayCMOTpPEHHbIE HACTOAIIHM
IYHKTOM.

22.3. TocynapcTBeHHBIE IIeHHBIe Oymaru
cyOBEeKTOB Poccuiickoit Denepanuu H
MYHHLMIIATbHBIE  LIEHHBIE Oymaru  MOryT
BXOJHUTh B COCTAaB aKTUBOB (OHJIA, €CIH OHH
JIONYLIEHbl K TOpPraM OpraHu3aTopa TOProOBIH
Ha PBIHKE IIEHHBIX OyMmar.

[lennnle Oymaru HHOCTPAaHHBIX
rocy1apcTB %} [ICHHbIE Oymaru
MEX/IyHapOHbIX (PMHAHCOBBIX OpraHH3aLHi
MOI'YT BXOJHMTb B COCTaB aKTUBOB (hOHIA NpH
YCIOBHHM, 4YTO HHpOpManus O 3asBKaX Ha
MOKYIIKY H/MJIM NPOJAKy YKa3aHHBIX [EHHBIX
Oymar  pasMmemiaercs  HHGOPMaAIHOHHBIMH
arentcTBaMH  biaymGepr (Bloomberg) wuan
Tomcon Pelitepc (Thompson Reuters), 1u6o
TakMe IeHHple Oymarm oOpamaroTcs Ha
OpPraHM30BaHHOM PBIHKE LICHHBIX OyMmar.

B coctaB akTMBOB (pOHAA MOTYT BXOIUTD
aKLMM MHOCTPAaHHBIX AKIMOHEPHBIX OOIIECTB,
obnMraiMd  MHOCTPAHHBIX  KOMMEPYECKUX
OpraHu3allui, €CJIi yKazaHHble IIeHHble OyMaru
MPOULTH TMPOUEAYPY JHUCTHHTA Ha OJHOH M3
CIeYIOMmuX (POHIOBIX OHPK:

AMepHKaHCKas ponnosas Oupixa
(American Stock Exchange);

I'onkonrckas ¢onnoBas Oupxa (Hong
Kong Stock Exchange);

EBponekct (Euronext Amsterdam,
Euronext Brussels, Euronext Lisbon, Euronext
Paris);

3akpeiToe aKIlMOHEpHOe  0O0IIeCcTBO
"®ongosas oupxxa MMBB";

Wpnannckas ¢ongosas Oupka (Irish
Stock Exchange);

Hcnanckas ¢onnosas Oupxka (BME
Spanish Exchanges);

Hranesanckas ¢QongoBas Oupixka (Borsa
Italiana);

Kopeiickas 6upxa (Korea Exchange);

Jlontonckas donposast 6upxka (London

22.3. TocynapcTBeHHbIe LIEHHBIC Oymard
cyobektoB  Poccuiickoit  ®@enepanuu
MYHHULMIIAIbHBIE LEHHble Oymard Moryr
BXOJMTh B COCTaB aKTHBOB (hOH/A, €CITH OHH
JOMYIIEeHbl K TOpraM OpraHu3aTropa TOProBIU
Ha pbIHKE LICHHBIX Oymar.

[lenHpIe Oymaru AHOCTPAHHBIX
rocyJ1apcTB 7 [ICHHBIE Oymaru
MEXIYHAPOIHBIX (DMHAHCOBBIX OpraHU3aLUi
MOTYT BXOJUTH B COCTaB aKTHBOB (OHIA TPH
YCJIOBHH, 4YTO HHpOpManMs o0 3asgBKax Ha
MOKYNKY W/MJIU NPOJAKy yKa3aHHBIX [EHHbIX
Oymar pasmemaercs HH(POPMAHOHHBIMH
areHrcrBamMu  baymOGepr (Bloomberg) wuaum
Tomcon Peiitepe (Thompson Reuters), nu6o
Takue IeHHble Oymardn oOpamaroress Ha
OpPraHu30BaHHOM PBIHKE LIEHHBIX OyMar.

B cocrap aktuBoB oHma Moryr
BXOJIUTh AKIMH HWHOCTPAHHBIX AKIHOHEPHBIX
ofmecTs, mnam (AKUHMH) HHOCTPAHHBIX
HHBECTHIUHOHHBIX q)OHI[OB, OGJIHI"'&UHI/I
MHOCTPAaHHBIX KOMMEPYECKHX OpraHu3aluii,
HHOCTPAHHBbIE [1eNO3UTAPHBIC PACHHCKH,
€CNTM yKa3aHHBIE IICHHble OyMaru mpoIuiu
nNpoueaypy JIMCTHHra Ha  OJHOM U3
cleayromuX (GOHIOBLIX OHpIK:

Amepukanckas  ¢ougosas — Oupxka
(American Stock Exchange);

['onkonrckas ¢onnosas Oupxa (Hong
Kong Stock Exchange);

EBponexkctr  (Euronext  Amsterdam,
Euronext  Brussels, Euronext Lisbon,
Euronext Paris);

3aKkppiTO€  AKUHOHEpHOe  OOIIECTBO
"®onjoas Gup:xa MMBB";

Hpnannackas ¢onnoas Oupxka (Irish
Stock Exchange);

Ucnanckas ¢onnosas Oupxka (BME
Spanish Exchanges);

Hranesuckas ¢onnosas 6Gupixka (Borsa




Stock Exchange);

JhokcemOyprckas  ¢oHgoBas  Gupka
(Luxembourg Stock Exchange);

Hacnax (Nasdaq);

Hemenkass ¢onmosas Oupxa (Deutsche
Borse);

Heio-Hopkckas ¢poumosas Gupxa (New
York Stock Exchange);

OtkpblTOE  aKkIMOHEpPHOE  OOIIECTBO
"®onposas Oupxka "Poccuiickas Toprosas
Cucrema';

Tokniickas ¢onnosas Oupxka (Tokyo
Stock Exchange Group);

QonnosBas Oupxka Toponro (Toronto
Stock Exchange, TSX Group);

®onnosBas Oupxa IlIseitmapuu (Swiss
Exchange);

[Ianxaiickas dongosas Gupixa (Shanghai
Stock Exchange).

TpeboBanuss HacTosmero myHKTa HE
pacmpoCTpaHAIOTCS Ha  LEHHBIE  Oymarw,
KOTOpPBIE B COOTBETCTBHM C JIMYHBIM 3aKOHOM
HHOCTPaHHOTO BSMHTEHTA HE [peaHasHauCHbI
Jutst 11yOJMyHOro oOpaleHusl.

Italiana);

Kopeiickas bupxa (Korea Exchange);

Jlonnonckas ¢onnosas oupixa (London
Stock Exchange);

JlokcemOyprekas  gonpmoBas  OGupxka
(Luxembourg Stock Exchange);

Hacnax (Nasdaq);

Hemenkas ¢onnoBas Oupxa (Deutsche
Borse);

Hero-Hopkckas donnosas Gupika (New
York Stock Exchange);

OTKpBITOE  AKIMOHEPHOE  OOLIECTBO
"®onpoBast Oupxka "Poccuiickas Toprosas
Cucrema";

Tokuiickas ¢Qonnosas Oupxka (Tokyo
Stock Exchange Group);

©®onnosas Oupxka Topouro (Toronto
Stock Exchange, TSX Group);

®onnosas Oupxka Ilseitniapun (Swiss
Exchange);

[lanxaiickas thonioBas Oupxa
(Shanghai Stock Exchange).

TpeboBanus HacCTOSIIEr0 IyHKTa He
PacmpoCTpaHsAIOTCA Ha ICHHbIC Oymaru,
KOTOPBIC B COOTBETCTBHH C JINYHBIM 3aKOHOM
HHOCTPAHHOI'0 MHTEHTA HE IpeHa3HAYEHBI
aas mybnuusoro obpamenus. TpeGoBanus
HACTOSIIIET O NyHKTA TaKKe He
pacnpocTpaHsiloTess Ha nam  (AKmun)
HHOCTPAHHBIX HHBECTHUHOHHBIX (OHI0B
OTKPBITOrO THIA.

22.4. Jluna, o6s13aHHkIE 110!

- TOCYNapCTBEHHBIM LIEHHBEIM Oymaram
Poccuiickoit  ®@enepauun, rocynapcTBEHHBIM
neHHbIM  Oymaram cyObekToB Poccuiickoit

®enepanyn, MYHUITHTTATBHBIM LIEHHBIM
Oymaram, akIHMAM pPOCCHHCKHX aKIMOHEPHBIX
o01ecTs, oburamnusm POCCHUACKHX

XO3SHCTBEHHBIX  OOIIECTB, JOJUKHBI  OBITH
3aperucTpupoBanbl B Poccuiickoit @eneparuu;

- aKIMAM WHOCTPAaHHBIX AKLHOHEPHBIX
oOurecTs, oOnuraiusam UHOCTPaHHBIX
SMUTEHTOB, JOJKHBI OBITH 3aperHCTPUPOBAHBI
B rocyJaapcTBaxX, SBISAIONIMXCA  YIEHAMH
Opranmsanmn O6beaunennsix Hauwii (OOH),
v (wm) ['pynmer paspaboTku (pUHAHCOBBIX Mep
no Oopebe ¢ oTMeiBanueM neHer (PATD), u
(nn) B CoeuHEeHHOM Koponesctae
BenukoObputanun u  CeBepHoit  Hpmanguu
(BKTIOUasT ero 3aMOpPCKHE TEPPUTOPMH W
KOPOHHBIE BJIAQJCHHA, B TOM 4HCIE, HO HE
OrpaHHYMBASCh: bepmy i, bpuranckue

22.4, JIuna, o6a3anyLIe 110;

- FOCY/IapCTBEHHBIM II€HHBIM Oymaram
Poccuiickoii ®enepartiu, rocy1apcTBEHHbIM
HeHHbIM Oymaram cyOwekToB Poccuiickoit
Qenepauuy,  MYHULHMIOAIBHBIM  [[€HHBIM
OymaraM, HHBeCTHIHOHHBIM NasiM NA€BbIX
HHBECTHIIHOHHBIX ¢onos, aAKIUAM
POCCUHCKUX aKIMOHEPHbIX o01ecTs,
AKIHAM AKIHOHEPHBLIX HHBECTHIMOHHBIX
(pongos, obnmHUranusam poccHiiCKuX
XO34MCTBEHHBIX  OOIECTB,  POCCHIICKHM
JAENO3UTAPHBIM PACIHCKAM, JI0JDKHBI OBITh

3apETHCTPUPOBAHBI B Poccuiickoi
denepanuu;

- QKIHAM HHOCTPAHHBIX aKLHOHEPHbBIX
001ecT, o0ranusm HHOCTPaHHBIX

OSMHUTEHTOB, HHOCTPAHHBLIM /eNMO3UTAPHBIM
pacnuckam, nasiMm (AKIHAM) HHOCTPAHHBIX
HHBECTHIIMOHHBIX (POHIOB JO/LKHBI OLITH
3aperHcTpHpPOBaHbI B rocyaapceraax,
SABJISFOLIMXCS YIeHaMH Opranusauuu




Buprunckue ocrtposa, KalimanoBel octposa,
I'mbpanrap, Tepke u Kaiikoc, OctpoB MbsH,
I'epucn, JDxepcn), u (umm) Kuraiickoit
Haponnoit PecniyOnuke (BKITIOUAs
CHelHAaNbHbId  aAMHUHHUCTPATUBHBIM  paloH
["'onkonr), n (unm) Talipans.

UmymectBo,  cocraBnsiomee  (oHm,
MOKET OBITP HMHBECTHPOBAaHO B OOJMIalHH,
SMHUTEHTaMH KOTOPBIX MOTYT OBITB:

- POCCHHCKHE OpraHbl IoCyJapcTBEHHOMH
BJIACTH;

- HHOCTPAaHHBIE OpraHbl roCy1apCTBEHHON
BJIACTH,

- Opra"sl MECTHOT'O CaMOYTIpaBJICHHS;

- MEXIYHapOIHbIE (buHaHCOBBIE
OpraHM3alllH;

- POCCHICKHE OPUIMYECKHE JTHIIA;

- MHOCTPaHHbIE IOpUAUYECKHE JIHIIA.

ennsle Oymaru, cocramisionme (o,
MOryT ObITb KaK JONYyNIEHbl, TaKk MW He
JIOMYIIEHBl K  OpPraHW30BaHHBIM  TOpram,
IIPOBOJAMMBIM POCCHHCKOH MJIM WHOCTpPaHHOMH
Gupikeit 11060 HHBIM OPraHU3aTOPOM TOPIOBIIH.

Llennsle Oymaru, cocraBisiomue (GOHI,
MOTYT OBITH KaK BKJIIOYEHBI, TaKk H HE
BKIIOYEHBl B KOTUPOBAIBHBIE  CIIUCKH
POCCHHCKOM WJIM HMHOCTPaHHOH OMpxH 1100
HHOTr'O OpraHu3aTopa TOPrOBIIH.

B cocraB akTuBOB ()OHAA MOTYT BXOJMUTE
Kax 0OBIKHOBEHHEIE, Tak H
NPUBUJIETUPOBAHHBIE AKIIHH.

ITon HenuKBUAHOH UeHHOW Oymaroii B
nensx Hacrosumx [IpaBun monuMaercs neHHas
Oymara, KoTopas Ha TeKyU[Hil J€Hb He
COOTBETCTBYET HH OJHOMY H3 CIEAYIOMIHX
KPUTEPHUEB:

a) HeHHas Oymara BKJIIOYEHA B
KoTHpoBajbHble cruckdn "A"  wum "B
poccuiickoii (oHI0BOM OUpPIKHU;

6) obbeM TOProB mo HeHHOM Oymare 3a
NPENbIIYIIUNA KaJICHIApHBIH MecsI] Ha OJHOM
U3 MHOCTPAHHBIX (POHIOBBIX OHPK, YKa3aHHBIX
B nmyHkTe 22.3 Hacrosammx [Ipasu, npespimaer
5 mummmonoB nosnapoB CLIA s akuuid u 1
MUJITHOH AojutapoB CIIIA st oGmuranmif;

B) IleHHas Oymara MMeeT IpU3HABAEMYIO
KOTUPOBKY POCCHICKOTO OopraHusaropa
TOPrOBIM Ha pBIHKE IEeHHBIX Oymar, Ha
TOPrOBBIA J€Hb, MPEIIIECTBYIONINI TEKyIEeMy
AHIO]

r) neHHas Oymara yJ0CTOBEpsiCT IIPaBo ee
BIIQJICNTbIla HE peXe 4eM OAMH pa3 B 14 jaueit
TpeboBaTh OT JiMIa, O00A3aHHOrO IO JSTOM

O6bequnennbpix Hamwmit (OOH), u  (wm)
['pynner pa3paboTku (UHAHCOBBIX Mep 110
Oopebe ¢ ormeiBaHueMm JieHer (DATO), u
(umu) B Coemunennom  KoponeBcrse
Benmukobpuranun u Ceseproit Mpnanaun
(BKmIouas €ro 3aMOpPCKHE TEPPHTOPHH H
KOPOHHBIC BJIQJICHUS, B TOM YHCIE, HO HE
OrpaHHuMBasch:  bepmyzabl,  bpurtanckue
Buprunckue octpopa, KaiimaHoBEI 0cTpoBa,
['mbpantap, Tepkc u Kaiikoc, OctpoB MsH,
I'epucn, Jhxepcu), u (umm) Kuraiickoit
Hapoanoit Pecniybimke (BKIJIIOYAs
CIEeLMalbHBIA  aJMHHUCTPATUBHBIH  palioH
['onkonr), u (uiu) TaliBaHsb.

HmymectBo, cocraBnsitomee  ¢ou,
MOXeT OBbITh MHBECTHPOBAHO B OOIWranuu,
IMHUTEHTAMH KOTOPBIX MOTYT OBITh:

- POCCHICKHE OpPraHbl rocy1apcTBeHHON
BIIACTH;

- HHOCTpaHHBIC oprasbl
r OCYﬂapCTBCHHDﬁ BJIACTH,

- Oprasbl MECTHOI'O CaMOYIIPABIICHUS;

- MeKIyHapOoIHbIe ¢uHaHCcOBEIE
OpraHH3aIuny;

- POCCHUHCKHE FOPHIMYECKHUE JINLA;

- HHOCTPaHHbIE IOPUIAMYECKHE JTHIIA.

[lennsie 6ymaru, cocrasisionme QoH,
MOI'yT ObITH K4k JOIMYHIEHBI, TaK ©W HE
JIONYIIEHBI K OPraHU30BaHHBIM  TOpPram,
TIPOBOJAMMBIM POCCHICKON HMJIM MHOCTpPAHHOM
Oupxeit  1mubO  MHBIM  OpraHU3aTOpPOM
TOPIroOBJIH.

Ilennsle O6ymaru, cocrapistomme (HoH,
MOryT OBITb Kak BKIIOYEHBl, TaKk H HE
BKJIIOYEHBl B  KOTHPOBAJIbHbIE  CITUCKH
POCCHHCKOH MIIM MHOCTpaHHOH Oupxku 1mubo
MHOI'O OpraHu3aTOpa TOPrOBIIH.

B cocraB axktHBOB (QoHIa MOryT
BXOJUTH KaK OOBIKHOBEHHBIE, TaK W
MPUBHIICTHPOBAHHEIC aKI[HH.

[Ton HenuxkBUAHONH LeHHOH Oymaroil B
nenax Hacrosmmx [IpaBun  nonumaercs
HeHHas Oymara, KoTopast Ha TeKyIIui JeHb He
COOTBETCTBYET HH OJHOMY M3 CIEAYIOIIUX
KpUTEPUEB:

a) ueHHas Oymara BKIIOYEeHa B
KOTHpOBajlbHble cnucku "A" wumm  "B"
poccuiickoit poHmoBOM OHPKH;

0) obbeM TOpProB 1mo HEeHHOW Oymare 3a
NPEABIAYINUH KaJeHAapHbIH Mecsl Ha OJHOMN
U3  HHOCTPAaHHBIX  (GOHIOBBIX  OHPK,
yKa3aHHBIX B IIyHKTe 22.3 HacTOSIIMX
ITpaBui1, npeBbIIACT 5 MUJUTHOHOB JIOJUIAPOB




neHHoi Oymare, ee mnoramieHus H Beiniarel | CLUA aisa akuuif, 3a MCK/ANOYeHHEM aKIMi
JICHE)KHBIX CPEJICTB, B CPOK, HE MPEBHIIAIONINI | HHOCTPAHHBIX HHBECTHIHOHHBLIX (POHIO0B,
30 nHel C ATkl HanpaBneHus |1 1  wmuwumon goswtapo  CIHIA s
COOTBETCTBYIOINIETO TPeOOBaAHUS; oOnuranuii, aknuii (MaeB) HWHOCTPAHHBIX
J1) Ha TOPIOBbIi J€Hb, NPEAIIECTBYIOIMHA | HHBECTHIIHOHHBIX dbon0B H
TEKyIIEMY IHIO, B HHOOPMALIMOHHONW CHCTEME | AeNO3UTAPHBLIX PACIHCOK;
BiiymGepr (Bloomberg) Obuin 0HOBpeMEHHO B) LIEHHas Oymara UMEET
BBICTABJICHB] 3a4BKH Ha IOKYIIKY U Ha [IPOJAXy | IPU3HABAEMYI0  KOTHPOBKY  POCCHHCKOIO
HEeHHBIX OyMar Kak MUHUMYM TpeMsi JUJepaMH. | OpraHu3atopa TOPrOBJIM Ha PBLIHKE IEeHHBIX
[Ipu 3tom HamOoublas M3 LEH, YKa3aHHbIX B | Oymar, Ha TOProBbIi JICHb, IIPSALICCTBYIOINN
3agBKax Ha IOKYNKY [LEeHHBIX OyMmar, | TeKyleMy JHIO;

OTKJIOHSIETCS OT HauMeHbIled M3  LEH, r) HeHHas Oymara yJIoCTOBEpseT IMpaBo
yKa3aHHBIX B 3asBKaX Ha MX IIpoJlaxy, He OoJiee | ee Blajeibla HE pexe 4eM OJUH pa3 B 14
4YEeM Ha 5 IPOLCHTOB; nHeit TpeboBaTh OT JMIa, O0SM3aHHOIO 110

€) Ha TOProBBIA JEHb, MPEIIECTBYIONMI | 3TOW IleHHOW Oymare, ee moOrameHus U
TeKyIleMy IHIO, B HH(QOPMAIIMOHHOH CHCTEMe | BBIIUIATHI JEHEXKHBIX CpeJCTB, B CPOK, HE
Tomcon Peiitepc (Thompson Reuters) Oputa | npepnuaromuit 30  gHe#r ¢ jgatsl

OJHOBPEMEHHO  BBICTABJIEHbl  3asiBKH  Ha | HallpaBJIEHHA COOTBETCTBYIOLIETO
[OKYIIKY M Ha IpoJaXy ILEeHHBIX Oymar Kak | TpeGoBaHmuS;
MUHHMYM  TpeMs  JWJepaMH, TIpH  3TOM n) Ha TOPrOBBIH JIeHb,

KOMITIO3UTHAs [€HA Ha MOKYNKY IMEHHBIX OyMar | MpeamIeCTBYIOMMNA  TEKyIIeMy  JHIO, B
(Thompson Reuters Composite bid) | nHbOpMaLIHOHHOH CUCTEME baymOepr
OTKJIOHsIETCS OT KOMIIO3UTHOH ueHbl Ha | (Bloomberg) ObuH OJHOBPEMEHHO
nponaxy ueHHbIXx Oymar (Thompson Reuters | BelcTaBieHbpl 3asBKH Ha TOKYNKYy H Ha
Composite ask) He Gosiee ueM Ha 5 MPOIEHTOB. | MPOAAXKY LIEHHBIX OyMar Kak MUHUMYM TpeMs
quiiepamu. Ilpu 31oM HamGosbiuas U3 LEH,
YKa3aHHBIX B 3asBKaX Ha TOKYMKY HEHHBIX
Oymar, OTKJIOHSIETCSI OT HaUMEHbILEH U3 LIEH,
yKa3aHHBIX B 3asdBKax Ha WX MPOJaxy, He
Bosee yeM Ha 5 TPOIIEHTOB;

e) Ha TOPTOBBIH JEHb,
NpeAIECTBYIONIMA  TEKyIIeMy  JIHIO, B
uH(popMannoHHo# cucreme Tomcon Peiitepe
(Thompson Reuters) ObUIH OJHOBPEMEHHO
BBICTABJICHBI 3asBKH HAa TIIOKYIKY M Ha
MPOJIaKy LEHHBIX OyMar Kak MUHUMYM TpeMs
JHJIEPAMH, [IPY 3TOM KOMIIO3UTHAs IleHa Ha
nokynky ueHHeix Oymar (Thompson Reuters
Composite bid) OTKJIOHSETCS oT
KOMITO3UTHOH IL€HbI Ha MPOJAKY HEHHBIX
O6ymar (Thompson Reuters Composite ask) e
Oosiee 4eM Ha 5 MPOLIEHTOB.

I1. 22.5. oTcyTcTBOBAT. 22.5. Ilomx ©a3oBbiIM  AKTHBOM
dbOYEePCHBIX H  ONUUOHHBLIX J[IOTOBOPOB
(KOHTPAKTOB), YKa3aHHLIX B MOJANMYHKTE 7
nynkra 22,1  nacrosmux  Ilpasua
NOHUMAKTCS:

a) HHIEKCBI, paccYHTAHHBbIE
$hougoBbIMH oupxaMn TOJABKO no
COOTBETCTBYHOIIEMY BHAY HEHHBLIX Oymar
(akuusim HJIH odIUranusm),
Npe1yCMOTPEHHBIX NYHKTOM 22.1




Hacrosimux Ilpasui.

0) HMYHIECTBO, yKa3zaHHoOe B
noanyHkrax 1-6 nmyakra 22.1. HacTOSIIIHX
IIpaBna.

B) HMYIIleCTBEHHbIE npasa u3
¢bI0YepCHBIX 10r0BOPOB (KOHTPAKTOB),
0a30BbIM AKTHBOM KOTOpPBIX HABJAETCH
HMYLIECTBO WIH HHJIEKC,
NPeIyCMOTPEHHBIEC MOANYHKTAMH «a», «0»
HACTOSIIEr0 MYHKTA.

23.1. Ctpyktypa akTHBOB (hOHIA JIOJDKHA
COOTBETCTBOBATH OJHOBPEMEHHO CIICAYIOMIHM
TpeOOBaHUSM:

1) neHexHbBIE CpeACTBA, HAXOMSIIMECS BO
BKJIaJaX B OJHOH KpEIUTHOH OpraHH3allHH,
MOTYT COCTaBIATH He Oosnee 25 MpOIEHTOB
CTOMMOCTH aKTHBOB (OHA;

2) He MeHee ABYX TpeTeil pabounx aHeH B
TEYEHHE OJHOrO KaJCHAApHOTO KBapraja
OLIEHOYHAs CTOMMOCTH JIOJITOBBIX
MHCTPYMEHTOB JOJDKHA COCTaB/IATL HE MeHee
50 nponeHTOB cTOMMOCTH aKTHBOR (onma. [Ipu
3TOM pabouuM CYMTaeTcs AeHb, KOTOPHIi He
npH3HaeTcs B COOTBETCTBHH c
3akoHojarenbeTBoM Poccuiickoit ®Penepanuun
BBIXOJIHBIM M (M) HepabouuM Mpa3aHUYHBIM
THEM;

3) oleHOYHAs CTOMMOCTH LEHHBIX Gymar
OJIHOrO 3MHUTEHTAa MOXKET COCTaBJIAThL He Ooee
15 NpoLEHTOB CTOMMOCTH aKTUBOB (hoH/IA;

4) oneHOYHass CTOMMOCTD II€HHBIX Gymar,
NpeJHa3HaYeHHBIX JUIS  KBaJIH(HIMPOBAHHBIX
MHBECTOPOB, KOTOpBIE BBINYIIEHbI (BBIIAHBI) B
COOTBETCTBUH c 3aKOHOIATEIbCTBOM
Poccuiickoit @enepanvu, ¥ HMHOCTpPAHHBIX
LIEHHBIX OyMar, KOTOpHIE B COOTBETCTBHH C
JIMYHBIM 3aKOHOM HHOCTPAHHOrO 3MHTEHTA He
MOTYT OBITh NPEUIOKEHBI HEOrpaHHYEHHOMY
Kpyry JIML, MOJET COCTaBjATh He Oomee 10
[IPOLIEHTOB CTOMMOCTH aKTUBOB (OHJIa, a B
cllyyae ecliM TaKue IIeHHble Oymaru B
COOTBETCTBMM C HacTosAmmMH [lpaBuiamu
ABJIAIOTCS HEJIMKBU/IHBIMHM LICHHBIMH Oymaramu
- He DoJiee 5 MPOLUEHTOB CTOUMOCTH AKTHBOB;

5)  oLeHOYHas  CTOMMOCTb  aKIUH
POCCHHCKHX M HHOCTPaHHBIX aKUUOHEPHBIX
o0miecTB, a TaKkke KOHBEPTHPYEMBIX B aKIMU
oOnurauuii  pOCCHMCKUX W HMHOCTPAHHBIX
aKIIMOHEPHBIX OOLIECTB MOXKET COCTABJIATH HE
Honee 20 mNPOLUEHTOB CTOMMOCTH AaKTUBOB
donna;

6) OleHOYHAsi CTOMMOCTH HEITUKBHIHBIX

23.1. Crpykrypa axktuBOoB (poHza
JOJDKHa ~ COOTBETCTBOBATh  OJHOBPEMEHHO
CIIEYIOLIMM TPeOOBaHUSIM:

1) neHexHble CpeNCTBa, HAXOISIIUECS
BO  BKJIagaXx B  OJHOH KPeJIUTHOU
OpraHM3aliu, MOTyT COCTaBJIATEL He DoJiee 25
IPOLIEHTOB CTOMMOCTH aKTHBOB (pOHA;

2) He MeHee ByX TpeTel pabouux aHeit
B TE€YEHME OJIHOIr0 KaJeHIAapHOro KpapTaia
OLIEHOYHas CTOUMOCTE JIOJITOBBIX
HHCTPYMEHTOB JI0JKHA COCTaBIATH HE MeHee
50 MpoIEHTOB CTOMMOCTH AKTHBOB (DOHJA.
IIpu ostomM pabGouyuM cyHTaeTcs JIeHb,
KOTOPbI HE NpPH3HAETCA B COOTBETCTBUH C
3akoHoaarenscTBOM Poccuiickoil denepanun
BBIXO/IHBIM i (nnn) Hepabouyum
[Ipa3JHAYHBIM JHEM;

3) omeHOYHas CTOMMOCTBL IIEHHBIX
Oymar oJHOr0O OMHTEHTA M OLEHOYHAN
CTOMMOCTh POCCHHCKHX H HHOCTPAHHLIX
AeNMO3HTAPHBIX PACHHCOK HA YKa3aHHbIE
LleHHble OyMaru MOJKeT COCTaBJIATEL He DoJiee
15 nponeHTOB CTOMMOCTH aKTHBOB (OHIA;

4) OIEHOYHAS CTOMMOCTH
HHBECTHIHOHHBIX naeB NaeBbIX
HHBECTHIHOHHBIX GOHAOB MU (MIH) aAKIMii
AKIHOHEPHbIX HHBECTHIHOHHLIX GOHI0B U
(mam) maeB  (aKNMil)  HMHOCTPAHHBIX
HHBECTHIIHOHHBIX phonaor MOKeT
cocraBjsitb He Ooaee 10 mnpouentos
CTOMMOCTH AKTHBOB (OH/Ia;

5) KOJHMYeCTBO HHBECTHIIMOHHBIX
[aeB MaeBOro HHBECTHNHOHHOIO ¢ouaa
W aKkumui AKLHOHEPHOI'0
HHBeCTHIHOHHOr0O ¢oHIa Wi  naes
(aKuuif) HHOCTPAHHOIO0 MHBECTHIMOHHOTO
tonaa moxer cocraBiasite ne 0Oosee 30
NPOLEHTOB KOJIHYeCTBA BBIIAHHBIX
(BLINYIIEHHBLIX) HHBECTHIHOHHBIX Ia€B
(axuumii) Kaxa0ro U3 3TUX GoHI0B;

6) OLEHOYHAS CTOMMOCTH  LICHHBIX
Oymar, Tpe/IHa3HaYeHHBIX JUIst
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IIeHHBIX Oymar MoxeT coctaBisiTh He Oosee 10
IPOLIEHTOB CTOMMOCTH AKTHBOB (OHNA;

7) olleHOYHasi CTOHMOCTh WHOCTPAHHBIX
IEeHHBIX Oymar, He JOMYIIeHHBIX K TOpram
POCCHUHCKMMHM OpraHH3aTOpaMH TOPrOBJIM Ha
pBIHKE IEHHBIX OyMar, MOEeT COCTaBISTH HE
Oonee 70 IPOLEHTOB CTOMMOCTH AaKTHBOB

$onna.
TpeGoBanne mOAMyHKTAa 3 HACTOSIIETO
yHKTa HE pacrpoCTpaHsIeTCs Ha

rocyJ1apcTBeHHbIe 1eHHBIe Oymaru Poccuiickoit
Qenepanuu, a TaKXKe Ha IeHHble Oymaru
HHOCTPAHHBIX TOCYNapCTB U MENIYHApOJIHBIX
¢uHAHCOBBIX oOpraHu3amuii, €clH SMHTEHTY
TaKMX IIeHHBIX OyMar TWIpUCBOEH peNTHHT
JI0JITOCPOYHON KPEIHUTOCTIOCOOHOCTH HE HHIKE
YPOBHS "BBB-" mno KJIaccH(pUKALIH
pelTUHroBRIX areHTCTB "®utu Peiftunrce”
(Fitch-Ratings) wmu "Cranmapt sux Ilypc"
(Standard & Poor's) nubo He HIKE ypPOBHS
"Baa3" mno KmaccMHKaUMU PEHTHHIOBOIO
arearctea  "Mymuc  HMuBectropc  Ceppuc"
(Moody's Investors Service).

TpeOGoBanue mnojanyHKTa 4 HACTOSIIETO
IIYHKTa HE PacrpoCTpaHseTCcsi Ha HHOCTPAHHBIE
IeHHble Oymaru, CHeLUaIbHO BBITYILICHHBIE
Uit obpalleHuss B HMHOM  HHOCTPAHHOM
rocylapcTBe M MNpOIIEIIIHe  MPOLEAYpPY
JIMCTHHTA XOTS OBl Ha OJHOW H3 (OHIAOBBIX
O6UpiK, yKa3aHHBIX B NyHKTe 22.3. HACTOSIIMX
[TpaBun.

TpeboBanus, ycranomnennsie 1. 23.1.
Hacrosmmx  [lpaBun, — npuMeHsiorcs K
CTPyKTYpe  akTMBOB  (oHZA 10  JaThl
BO3HHKHOBEHHMsI ~ OCHOBaHMsI  MpeKpaleHus
dona.

KBATH(HIHPOBAHHBIX MHBECTOPOB, KOTOPHIE
BBINYILIEHb! (BBIAAHBI) B COOTBETCTBHM C
3akoHoaTenscTBOM Poccuiickoit @eepanun,
" HHOCTP&HHBTX HEHHBIX ﬁymar, KOTOpBIE B
COOTBETCTBHHU c JIUYHBIM 3aKOHOM
HHOCTPAaHHOIO 3MHTEHTA HE MOIYT ObITH
IPEUIOKEHbl HEOrpaHHUYEHHOMY KpYTy JIHILL,
MOXKET coctaBiAaTh He Oonee 10 mpoueHTOB
CTOMMOCTH aKTHBOB ()OH[a, a B Cllydae ecliu
TaKue IeHHble OymMard B COOTBETCTBHH C
HACTOSIIUMHU [IpaBunamu SABJISIOTCS
HEJIMKBH/IHbIMH LEHHbIMM Oymaramu - He
Oonee 5 MPOIEHTOB CTOMMOCTH AKTHBOB;

7) olleHOYHAas  CTOMMOCTL  AKLIMH
pOCCHﬁCKHX U HHOCTPAHHBIX AKIIHOHEPHBIX
o0IIeCTB, a TaK)kKe KOHBEPTUPYEMbBIX B aKI[HH
obnuranmit  pocCUHCKMX W MHOCTPAHHBIX
aKLHOHEPHBIX OOIIECTB MOXKET COCTaBIIAThH
He Oosee 20 NPOIEHTOB CTOMMOCTH AKTHBOB
(donna;

8) ouenouHas CTOMMOCTH HEJMKBH/IHBIX
IIEHHBIX Oymar MOJKeT cOoCTaBJIATH He Oonee
10 mpo1eHTOB CTOMMOCTH aKTHBOB (hoH/1a;

9) olleHOYHAsE CTOUMOCTH MHOCTPaHHBIX
IEeHHBIX Oymar, He JOIYIIEHHBIX K TOpram
POCCHIICKMMH OpraHM3aTopaMH TOProBJIH Ha
PBIHKE IIEHHBIX Oymar, MOXKeT COCTaBJIATh HE
f6osmee 70 mHPOLEHTOB CTOMMOCTH AKTHBOB
donma.

TpeboBanue MOAMyHKTa 3 HACTOSIIErO
IMYHKTa He pacrpocTpaHsercs Ha
rocy1apCTBEHHBIC LEHHbIE Oymaru
Poccuiickoit @enepanuu, a Takyke Ha IEHHBIE
Oymarm  MHOCTpaHHBIX  TOCYAapcTB M
MEXKTyHapOIHBIX (PMHAHCOBBIX OpraHM3all|id,
€CIM  3MHUTEHTY TaKMX [EeHHbIX Oymar
IIPUCBOEH pedTHHT JOJITOCPOYHOMN
KPEIUTOCIOCOOHOCTH HE HHXKE  YPOBHS
"BBB-" 1no xiaccupukauuu penTHHIOBBIX
areHTcTB "®utu Pelitunrce" (Fitch-Ratings)
wm "Crangapt 3Hn [lype" (Standard &
Poor's) nu6o we uuxe yposus "Baa3" mo
KJIaccu(pUKaUK  PEHTHHIOBOrO  areHTCTBA
"Mynuc  HuBecropc Cepsuc" (Moody's
Investors Service).

TpeboBanue NOANYHKTA 3
HACTOSIIEr0 MYHKTA B YACTH, Kacaleiics
OrpaHHYeHds HA HeHHbIC OyMarw OJHOI0
IMUTEHTAa, He pACHpocTpaHsercs HAa
poccuiickune H HHOCTPaHHbIE
AeNO03UTAPHbIE PACITHCKH.

TpeGoBanue nojanyskra 6 HaCTOSIIEIO
HYHKTA HE pacnpocTpaHsiercs Ha
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MHOCTPAHHBIC LICHHBIE OyMmaru, CHeuuajbHO
BBINYLIEHHBIE JUIA OOpallleHHss B HHOM
MHOCTPAHHOM TOCY/apcTBE M IPOLIC/IIHE
MPOIETyPy JIMCTHHra XOTSA OBl HA ONHOH U3
($oHIOBBIX OMpIXK, YKa3aHHBIX B MyHKTe 22.3.
Hactosiux [Tpasuin.

Tpebopanus, ycranoBneHuele m. 23.1.
Hacrostmux  [lpaBun, mpumenstores  x
CTPYKType akTHBOB (oHma 0  JaThl
BO3HUKHOBCHHS OCHOBAHHA IIPCKPALICHHs
tbonna.

I1. 23.2. oTcyTcTBOBAIL.

23.2. B cay4yae BKJIWYEHHH B COCTaB
AKTHBOB (POHIA HMYIIECTBEHHBIX MPAaB H3
(pbroyepcHBIX H ONIHOHHBIX I0TOBOPOB
(KoHTpaKTOB), TpeDOBaHUS K CTPYKType
AKTHBOB ()OHJIA NPHMEHSIIOTCH € YYeTOM
YCTAHOBJIEHHBIX HOPMATHBHBIMH aKTaMH
B chepe (puHAHCOBBIX PLIHKOB
TpeboBanmii, HANPaBJ/IEHHBIX Ha
OrpaHHYeHHEe PHCKOB.

I[Ipn npuMeHEeHMH YCTAHOBJIEHHBIX
Hacrossmuvu [IpaBumamMu TpeGoBanumii K
CTPYKTYpe AaKTHBOB (OHAA CTOMMOCTh
HMYUIECTBA, npUMeHsieMasi s
onpeieieHHsi CTPYKTYPbl aKTHUBOB (oH/A,
YBE/JIHYHBAETCH HAa BeJIHYHHY OTKPbITOH
ATHHHON  MO3HIHH, ONpeJeJeHHYH B
nopsijiKe, YCTAHOBJIEHHOM HOPMaTHBHBLIMU
akTamMu B cdepe (PMHAHCOBBIX PHIHKOB, MO
(¢bI0YepCHBIM M ONUHOHHBIM [10r0OBOPaM
(kOHTpaKTaMm), 0a30BBIM AKTHBOM
KOTOPBLIX SIB/ISIETCS 9TO HMylnecTBo. B
cay4dae ecJii B COCTAB AKTHBOB Heé BXOIHT
HMYIIECTBO, SABJISIIO LI EECSl 0a30BbIM
AKTHBOM (LIOYEPCHBIX H  OMIHOHHBIX
AOTOBOPOB (KOHTPAKTOB), M0 KOTOPbIM
onpeaensieTcsi BeJHYHHA OTKPBITOI
AJHHHOH TO3HMIMH, MPH [IPHUMEHEHHH
TpeboBaHMii K  CTPYKType aKTHBOB
CTOMMOCTH YKa3aHHOTO UMY1lECTBA
CYHMTaeTcd pPABHOI BeJHYHHE OTKPBITOIl
AJTHHHOMH MO3HIHH.

CymMa BeJIHYHH OTKPBITOMH JTHHHOMH
MO3HIIHH, ONPeJeJeHHbIX 10 (PbI0YEepPCHBIM
H ONUHOHHBIM A0roBopaM (KOHTpPaKTam),
0a30BbIM AKTHBOM KOTOPBIX SIBJSIIOTCS
HH/IEKChI, PACCYHTAHHBIE M0 AKIHAM, HJIH
trouepcubie KOHTPAaKTbI, 0a30BbLIM
AKTHBOM KOTOPBIX SBJISIIOTCH HH/IEKCBI,
PACCYMTAHHBIE M0 AKIUAM, HE MOXKeT
npesbimath 20  NPOUEHTOB CTOUMOCTH
AKTHBOB (ponaa.




CyMma BeJIHYHH OTKPBITOH AJUHHOI
NO3HLHH, ONpeAeJeHHbIX N0 GuIoYepcHbIM
H ONUHOHHBLIM J0T0BOpPaM (KOHTpaKTaM),
0a30BBIM AKTHBOM KOTOPBIX SIBJISIIOTCSH
HHIEKChI, PACCUYUTAHHBIE [0 0OIUTANHAM,
HJIH (bI0OYepCHbIE KOHTPAKTbI, 0a30BbIM
AKTHBOM KOTOPBIX HBJAAKTCH HHICKCHI,
paccYUTAHHBIE N0 00JHralMAM, HE MOKET
npespimiaTh 30 MPOUEHTOB CTOHMOCTH
aKkTHBOB (hona.

Beanunna OTKPBITOMH KOPOTKOI1
MO3HUHH 110 (l]bl{)‘-le])CHblM H OINIIHOHHLIM
Aoropopam (KOHTPAaKTaM) He JI0JKHA

NnpeBbINIATH OrpaHHYeHUIl,
YCTAHOBJICHHBIX MHBECTHLIMOHHOII
)IBRJIaan.HCﬁ B OTHOIMICHHH HMYIIeCTBA,
SIBJIIOIIET OCS 0a30BbIM AKTHBOM

YKa3aHHBIX J0roBOPOB (KOHTPAKTOB) MM
¢BI0YEPCHBIX KOHTPAKTOB, SIB/ISIOMIHXCH
0a30BBIM aKTHBOM YKa3aHHBIX [10TOBOPOB
(konTpakToB). Ecim 0a30BbIM aKTHBOM
YKa3aHHbIX (bIOYEPCHBIX W ONMIHOHHBIX
JI0rOBOpPOB (KOHTPAKTOB) SABJIHETCH
HH/IEKC, PACCUNTBLIBAEMBbIHl HA OCHOBAHHH
COBOKYIHOCTH Il€H Ha aKIHH, TO BEJTHYHHA
OTKPBITOI KOPOTKOH MO3HIHH [0 TAKHM
A0roBOpPaM (koHTpaKTaM) MOKeT
cocraB/sitb He 0Oojsiee 20 npoueHTOB
CTOMMOCTH aKTHBOB (oH/Aa.

BequunHa  OTKpBITOH  KOPOTKOii
NO3HUHH 10 (GBIOYEPCHBIM H ONMIMOHHBIM
AorosopaM (KOHTpaKTaM) He JI0/IKHA

NpeBbLINATH OrpaHHYeHui,
YCTAHOBJICHHBIX HHBECTHIIHOHHOM
JeKJlapauHeii B OTHOIIEHHH HMYINECTBAa,
SIBJISIO L Er OCS 0a30BBIM AKTHBOM

YKa3aHHBIX J0T0BOPOB (KOHTPAKTOB) WJIH
(prrouepcHBIX KOHTPAKTOB, SIBJISIIONIMXCS
0230BBIM AKTHBOM YKa3aHHBIX [0r0OBOPOB
(konTpakToB). Ecium 06a30BbIM aKTHBOM

YKa3aHHBIX (bIOYECPCHBIX M ONIMHOHHBIX |

J10TOBOPOB (KOHTpaKTOB) SIBJISIETCSE
HH/IEKC, PACCYHTLIBAEMbIH HA OCHOBAHHH
COBOKYNMHOCTH HeH Ha ol0jurauum, T0
BEJIHYMHA OTKPBITOH KOPOTKON MO3HIIHH
110 TAKHM J0r0BOPaM (KOHTPAKTAM) MOKeT
cocraBaAaTe He 0Oogee 30 mnpouenTos
CTOMMOCTH aKTHBOB (poHaa.

24. OnHcaHHe PHCKOB, CBI3aHHBIX C
HHBECTHPOBAHHEM:

Bnageneubl  MHBECTHUIMOHHBIX  I1aeB
HNPUHUMAIOT Ha ce0st pUCK YOBITKOB, CBSI3aHHBIN

24. OmnucaHue pHCKOB, CBSI3aHHBIX C
MHBECTHPOBAHHEM:

Brnanenbipl  MHBECTHIHOHHBIX — I14CB
NPUHMMAIOT  Ha cebsi  pHcK  yOBITKOB,




C  HM3MEHEHHWEM  DPBLIHOYHOH  CTOMMOCTH
HMYLIECTBA, COCTABJIAIOLIErO thOHl],. CTtoMMOCTD
HMHBECTHUITMOHHBIX nmaeB MOJKET, KaK
YBEJIMYMBATBbCS, TaK M  YMEHBIUIATbCH B
3aBUCMMOCTH  OT  W3MEHEHHs  PBIHOYHOM
CTOUMOCTH 00BEKTOB UHBECTUPOBAHUSL.
HupectupoBanue B LieHHBIE OyMaru cBA3aHO C
BBICOKOM CTENEHBIO PUCKOB 7} He
[oipasymMeBaeT rapaHTHH, KakK II0 BO3Bpary
OCHOBHOH HMHBECTUPOBAHHOH CyMMBI, TaK H IO
HOJYYEHHIO KaKUX-JINO0 JT0XOI0B.

Pucku uHBecTHpOBaHUS B LICHHbIC Oymaru
BKJTIOYAIOT, HO HE OIPaHHYHBAACH, CIEIYIONIHe
PHCKH:

- TOJIATHYECKUE M 3KOHOMHUYECKHE

PHCKH, CBsA3aHHBIC C BO3MOKHOCTBIO
H3MEHEHHA MMOJIUTHYECKOH CHTYalHH,
OKCIIPOIIpHAaIliH, HallHOHaJIM34dllHH,

NpOBEACHHUA  ITOJIMTHKH, HaHpaBHEHHOﬁ Ha
OrpaHHYCHHE  HMHBECTHLMI B OTpaciu
OKOHOMMKH, sABjsomHMecs cdepoil  0coOBIX
rOCYAapCTBEHHBIX HMHTEPECOB, MNaJCHUEM IEeH
Ha SHEPropecypehbl U POYHMH
00CTOSATEBCTBAMH

- pacueTHBIM pHCK, CBA3aHHBIL C
TEXHUYECKMMH  ItpobieMaMu  (PUHAHCOBBIX

(KpeauTHBIX) oprasusauuin o
CBOEBPEMEHHOMY " HaJIexKanemMy
BBITTOJTHEHHTO CBOMX 00s3aTeNbCTB.

K TtakuM pHckam, B 4YacTHOCTH, OTHOCSTCS
BO3MOJKHBIE  3aJ€PXKKH TpPU  MPOBEJACHUH
pacyeToB 4Yepe3 KPeAUTHBIE OpraHu3alluu;

- PBIHOYHBIM PHCK, CBS3aHHBIH C
IIOCTOSIHHO U3MEHSIOIIeHCs PBIHOYHOM
CTOMMOCTBIO OOBEKTOB, B KOTOpBIE OBLIO
pPasMEIEHO MMYLIECTBO, COCTaBIsONIee (HOHI,
Kone0aHHEM KYpCOB BAJIIOT, TPONEHTHBIX
CTaBOK, LeH (UHAHCOBBIX HHCTPYMEHTOB.
[TpeamecTByromuit poct CTOMMOCTH
HHBECTHIMOHHBIX MAaeB HE O3HA4aeT, YTO TAKOM
POCT MPOAOIKUTCS B OyaymeM. Ynpasusoiias
KOMIIAHMSI HE  TapaHTHpYyeT  JOXOIHOCThb
HHBECTHLMH, HO  o0s3yeTcs  Ipwiararh
MaKCUMaJbHbIEe YCHIUA Ui olecreyeHHs
CTabUIIbHOTO pocra CTOMMOCTH
HHBECTUIUOHHBIX 1AEB;

- I[EHOBOW pHCK, MPOSBIISIOINIMICI B
M3MEHEHHH II€H Ha ILeHHble Oymarn u
¢uHaHCOBBIE HHCTPYMEHTBI, KOTOPOE MOXKET
MIPUBECTH K I1aJIEHHIO CTOMMOCTH aKTHBOB;

- KpEeIWTHBIM pHCK, CBS3aHHBIH, B
YAaCTHOCTH, C BO3MOJKHOCTBIO HEHCIIOJIHEHHS
OPUHATBIX  00s3aTeNbCTB €O CTOPOHBI

CBSI3aHHBIH €  HM3MEHEHHEM  PBLIHOYHOM
CTOMMOCTH  MMYIIECTBA, COCTaBJIAIOLLErO
¢ponn. CTOMMOCTb HMHBECTHI[MOHHBIX TIaeB
MOXKET, KaKk  YBEIM4YHBAaTbCH, TaK H
YMEHBIIaThCA B 3aBUCHMOCTH OT H3MEHEHHs
PBIHOYHOM CTOUMOCTH 00BEKTOB
UHBecTHpOoBaHUs. MHBecTHpOBaHUE B LIEHHBIC
Oymaru cBs3aHO € BBICOKOH CTENEHBIO PUCKOB
M HE TOJpa3yMEBacT TapaHTHH, KaK II0
BO3BpaTyY  OCHOBHOW  HMHBECTHPOBAHHOH
CYMMBI, TaK H TI0 MOJYYCHHIO KaKHX-THOO
JI0XO0J10B.

HNuBecTHpOBaHHEe B COOTBETCTBHH ¢
HacTOs el HHBECTHIITHOHHOII
AeK/JiapauMeil ¥ HOPMATUBHBIMH AKTAMH B
chepe (puHAHCOBBIX PBLIHKOB B
HMYIIECTBEHHBIE MpaBa 1Mo (bHYEPCHBLIM
H OINUMOHHBLIM J0roBopaM (KOHTpPaKTam),
npeaycMaTpPHBAIO MM npuobperenne
0a30BOro akTuBa, JUH0 MoJIy4eHue J0X0/1a
OT YBEJIHYECHHSA €ro CTOMMOCTH (OTKpPBITHE
JVTHHHOH MO3HIIHH) CBA3AHO € PbIHOYHbIM
PHCKOM bDazoBoro akTuBa  (pucka
CHHZKEHHSI ero 1eHbI).

HNuBecTtupoBanue B COOTBETCTBHH ¢
HacTOsI el HHBECTHIIHOHHOM
AeKJapanueii 1 HOPMATUBHBIMHU AKTAMH B
chepe (punancoBbIX PBIHKOB B
HMYLIECTBEHHbIE NPaBa 110 (PbIYEPCHBIM
U ONUHOHHBLIM A0roBopaM (KOHTpakTam),
npeaycMaTpHBAKIHM OTUYK/IeHHE
0a3oBoro akTHBa, JH00 MoJayuYeHue 10Xo01a
OT CHHM/KEHHH €ro CTOMMOCTH (OTKpPBITHE
KOPOTKOI MO3HIHHN) BJIeYeT KaK CHH/KeHHE
PHCKA YMEHBLIIEHHS CTOHMOCTH AKTHBOB
(hoHna, TAK ¥ CHHAKEHHE HX 10XOIHOCTH.

Pucku uHBeCTHpPOBaHHMS B IIEHHBIC
OymMaru BKJIIOYWAIOT, HO HE OTPaHHYHBAsICh,
CIIETYIOIIHE PUCKH:

- MOJIMTHYECKHUE M HSKOHOMHYECKHE

PHCKH, CBsI3aHHbIE c BO3MOYKHOCTBIO
H3MEHEHUS MOJATHYECKOHN CHUTYaIlUH,
JKCIPOIIpHALUH, HaIlMOHAJIM3aI[1H,

NIPOBEJCHUS ITOJIMTHKH, HAIPaBJIEHHON Ha
OrpaHHYE€HHE  HMHBECTHLIMH B  OTpaciu
9KOHOMHUKH, sBJIsIOlMecs cgepoil ocodbIxX
rOCYJapCTBEHHBIX UHTEPECOB, MAJCHUEM LIEH
Ha HEPropecypehl 17} IPOYHUMH
00CTOATENECTBAMH;

- PpacyeTHBIH PHUCK, CBA3AHHBIA C
TeXHHYecKUMH npobiieMamMu  (HHAHCOBBIX
(KpeuTHBIX) Ooprasus3anuii no
CBOEBPEMEHHOMY U HaJUICIKaleMy
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IMHTEHTOB IEHHBIX OyMar ¥ KOHTPareHTOB IO
CACIIKaM;

-  PHCK  PBIHOYHOH  JIMKBHJIHOCTH,
CBSI3aHHBIM ¢ MOTEHIHATbHOM
HEBO3MOXKHOCTBIO pEaJii30BaTh AKTUBBI 110
0J1aronpHUATHEIM 1I€HAM;

- PHCK, CBS3aHHBIH C HM3MEHCHHAMH
NIEHCTBYIOMIETO 3aKOHO/IATE/IbCTBA, 4 TAKKE C
HECOBEPILIEHCTBOM 3aKOHOB " WHBIX
HOPMATHBHBIX aKTOB, KAacCalOIIMXCA PpbIHKA
HNCHHBIX 6ymar H BOIIPOCOB HEU"IDI‘OOGIIO}KCHH_H;

- PUCK BO3HHKHOBEHHS OOCTOSATE/bCTB
HENPEOJOJUMOH  cuwibl  (hopc-MaKOpPHBIX
00CTOSATENBCTB), TaKUX KaK  MPUPOIHBIE
KaTaKJIU3Mbl U BOCHHBIE JIeHCTBHUS.

VYhpasngiomas  KOMNAHUS  IUTAHUPYET
MHBECTUPOBATh cpezicTBa (oHaa B Hambonee
NTUKBUJHBIE LIeHHBIe Oymaru, npeanosaraer
OUBEPCHOUIMPOBATE  WHBECTHIIMH  TAKUM
o0pa3oM, YTOObl CHU3UTH PHCKH U YMEHBIIHTH
3aBHCUMOCTB OPT(]est B L1eJIOM OT H3MEHEHHH
CTOMMOCTH TOT'0 WJIM HHOI'O BH/1a UHBECTHLHH.

PesynbraTthl AeSTeILHOCTH YIPABIISIONIEH
KOMIIAHHH B IIPOLJIOM HE SIBJISIOTCS rapaHTHEH
noxonoB ¢Qouma B Oyaymem. Pemenne o
NpHOOpPETCHUH HMHBECTHIIMOHHBIX TaeB (oHIa
NPUHUMAECTCS HMHBECTOPOM  CaMOCTOSTEIBHO
Mocjie  O3HaKOMJIEHHUsT € HACTOSIIMMH
[Ipaunamu, ero HHBECTHIIMOHHOM
JeKiapalMed M OLEHKH COOTBETCTBYIOIIMUX
PHCKOB.

BBITIOJIHEHHIO CBOMX 00s13aTe/IBCTB.
K TakuM puckam, B YaCTHOCTH, OTHOCATCS
BO3MOXKHBIE 3aME€P)KKH TPH  MPOBEICHHH
pacyeToB Yepe3 KpeAUTHBIC OpraHU3aIliN;

- PBIHOYHBIH PHCK, CBSA3aHHBIH C
MTOCTOSIHHO HU3MeHsromnencs PBIHOYHOH
CTOMMOCTBIO OOBEKTOB, B KOTOpbIC ObLIO
pa3MENICHO  HMMYILECTBO,  COCTaBJIsIOLIEe
GoHn,  komebaHWEM  KYpcOB  BalIiOT,
IPOLEHTHBIX CTAaBOK, LeH (UHAHCOBBIX
HHCTpyMeHTOB.  [IpenmectByrommii  poct
CTOMMOCTH  HMHBECTHUIMOHHBIX TlaeB  He
03HA4YaeT, YTO TAKOH POCT MPOIOIDKUTCS B
OynymeM. VYnpasnsdiomas KOMIIAHHS HE
rapaHTUpyeT MOXOXHOCTh WHBECTUIHH, HO
00s13yercst npuiiaraTb MakCHMasbHbIe YCUIIUS
ans obecreveHuss  cTabMIBHOrO  pocra
CTOMMOCTH HHBECTHI[HOHHBIX T1aCB;

- LEHOBOH PHUCK, INPOSBISIONIMNCS B
U3MEHEHMH IIeH Ha [eHHble OyMaru W
(MHAHCOBBIE MHCTPYMEHTBI, KOTOPOE MOXKET
NPUBECTH K NAJCHUIO CTOUMOCTH aKTHBOB;

- KPEeIWTHBI PHCK, CBI3aHHBIA, B
JaCTHOCTH, ¢ BO3MOKHOCTBIO HEHCIIOIHEHHS
OPUHATBIX ~ 00S3aTENbCTB €O CTOPOHBI
SMHUTEHTOB IEHHBIX OymMar M KOHTPareHTOB
0 CHIEJIKaM;

- PHCK pPBIHOYHOH JIMKBHJIHOCTH,
CBSI3aHHBIN c MOTEHITHATBHOI
HEBO3MOXKHOCTBIO pPEaIi30BaTh AaKTUBBI 110
0JaronpUATHLIM LIEHAM;

- PHMCK, CBA3aHHBI C W3MEHEHHSIMH
JIeCTBYIONIETO 3aKOHOATEIBCTBA, a TAKKE C
HECOBEPIICHCTBOM  3aKOHOB W HHBIX
HOPMATHBHBIX dKTOB, KaCalOUIMXCs PpBIHKA
LICHHBIX Oymar H BOTIPOCOB
HAJIOT000I0KEHUS;

- PUCK BO3HHKHOBEHHUsI 0OCTOSITEILCTB
HEMpeosoIuMoi  cuibl  ((opc-MakOpHbIX
OOCTOATENILCTB), TAKHX KaK IPUPOAHBIE
KaTaKJIH3Mbl H BOCHHBIE IEHCTBUS.

Vupasnsiomiass KOMIAHHs IJIaHUPYeT
UHBECTHPOBAThH cpejicTBa (oHaa B Haubolee
JTMKBHJHBIE ILIEHHbIE Oymaru, Ipearojiaraer
JUBepcHUIMPOBaTh  MHBECTUIMH  TAKUM
oOpa3oM, 4YTOOBI  CHM3UTH  DUCKH H
YMEHBIIUTh 3aBUCHMOCTH MOPTdens B HeIoM
OT W3MEHEHHWH CTOMMOCTH TOIO0 MJIH HHOIO
BU/JIa MHBECTHLUH.

Pe3ynbTarthl J1€ATENLHOCTH  YIPABISIONIEH
KOMITAHWH B TIPONIIOM  HE  SIBISIOTCS
rapaiTie 0xojaoB (QoHma B Oyjaylem.
Pemienne 0 npuoOpeTeHHH MHBECTUIIHOHHBIX
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naee (¢GoHZA INPHHHUMAETCH HHBECTOPOM
CaMOCTOSTE/IbHO IIOCJIE O3HAKOMIIEHHS C
HACTOAILIMMH [IpaBunamu, €ro

MHBECTHULIMOHHOM ﬂemapauueﬁ H  OILCHKH
COOTBETCTBYIOILIHUX PHUCKOB.

26. Yrpapnstomas KOMIaHUS:

1) ©0e3 cnenuanbHOM 1OBEPEHHOCTH
OCYIICCTBJIACT BCE IIpaBa, YHOCTOBCPCHHLIC
IIEeHHBIMH OyMaraMu, COCTaBISIOIIMMHA (POHJ, B
TOM YHCIE [paBO Trojioca IO TOJOCYIOLIUM
IIeHHbIM Gymaram;

2) TnpenBsABISET WCKA W BBICTYHNAeT
OTBETYHKOM TI0 HCKaM B CyJe B CBSI3H C
OCYIIECTBIICHUEM JesITeJIbHOCTH o
JOBEPUTEIILHOMY yIpaBIeHUI0 HOHI0M;

3) mepenaer cBOM mpaBa M OOSI3aHHOCTH
[0 JOrOBOPY JOBEPHUTEIBHOIO YIPABJICHHUS
(GoHIOM Jpyroi ympapisiomed KOMIIAHUHM B
HOpsiIKe, YCTAHOBIEHHOM  HOPMAaTHBHBIMH
NpPaBOBEIMH aKTaMH B cdepe (UHAHCOBBIX
PBIHKOB;

4) BhOpaBe MPHUHATH
npeKkpaineHnu GoHa;

5) BIpaBe MOracUTh 3a CUCT UMYILECTBA,

penieHue o

COCTABIIAIOILETO doH, 3aJI0JIKEHHOCTD,
BO3ZHUKUIYIO B pe3yjbTaTe HCIOJIL30BaHHSA
yIpasJistione KOoMIaHuel cOOCTBEHHBIX

JIEHEXKHBIX CPEJCTB JUIA BBIMIIATHEI JIEHEKHOU
KOMIIEHCAIIHH BlajeiabllaM HHBECTHIIHOHHBIX
naeB MM JUls NPOBEJEHHs onepanud oOMeHa
MHBECTHUITHOHHBIX ITAeB.

26. YnpaBnsomas KOMIaHus:

1) 6e3 cnenuanpHOW JOBEPEHHOCTH
OCYILECTBJIAET BCE IIpaBa, YIAOCTOBEPEHHEIE
OECHHBIMH GYMaI‘&MH, COCTaBIANOIIUMHA CbOHJI.
B TOM 4YHCJI€ TPaBO roJioca MO roJIOCYIOLIHM
IIeHHBIM Oymaram;

2) UpelbABIAET WCKH W BBICTYIAeT
OTBETYHKOM II0 HMCKaM B CyJ¢ B CBS3U C
OCYILECTBIEHHEM NesATeIbHOCTH 1o
JOBEPUTENILHOMY YIPABICHUIO (OHIOM;

3) naeicTBYA B KayecTse
JAOBEPHTEJILHOr0 ynpasjsawumero ¢ouaom,
BIpaBe MpH  YCJIOBHH  coOJIKOeHHs
YCTAHOBJIEHHBIX HOPMATHBHBIMH AKTaAMH
B chepe (puHAHCOBBIX PHIHKOB
TpeboBaHmii, HANPAaBJIEHHBIX HA
orpaHH4YeHne PHCKOB, 3aKJII04YaTh
J0TOBOPbI, SIBJISKOIHECH TPOHU3BOJIHBIMH
(pHMHAHCOBBLIMH HHCTPYMEHTAMM;

4) nepenaer cBOM npapa U 00sA3aHHOCTH
II0 JOrOBOPY [JOBEPHTE/ILHOIO YIIPABICHHS
(doHIOM ApYrod yNpaBisIONIEH KOMIAHUH B
HOpsiIke, YCTAHOBJIEHHOM HOPMaTHBHBIMH
aKTaMH B cepe (PHHAHCOBBIX PBIHKOB;

5) BOpaBe MOPUHATH  pelleHHe O
npekpaiieHin GoHma;

6) BipaBe MoOracuTh 3a CYET UMYILECTBA,

cocTaBysioniero  (GOHA,  3aJ0/DKEHHOCTD,
BO3HHMKIIYIO B pe3yJbTare MCHIOIb30BAHMS
yIpaBJSIOMEH  KOMIIAHUEH  COOCTBEHHBIX

JECHEXKHBIX CPEACTB I BBIILJIATHl JCHEKHOU
KOMIIEHCAIIHHU BJlaJeiblaM HHBECTHIIHOHHLIX
nmaeB UJIH I MPOBENCHUA ON€palii obMeHa
HHBECTHUHOHHBIX IT14CB.

28. Ynpasnsromast KOMIIaHHS He BIIpaBe:

1) pacropsKarbcs MMYIIECTBOM,
cocraBsitoluM (QoHJ, Oe3 NpeaBapUTeabHOTO
coriacusl CrielHaTH3upPOBAHHOIO IEH03UTapus,
38 MCK/IIOYEHHEM CIENO0K, COBEpIIAEMBIX Ha
OpraHU30BaHHBIX Toprax, MIPOBOJAMMBIX
POCCUICKON WM MHOCTpaHHON Oupxeit mubo
MHBIM OPraHU3aTOPOM TOPIOBIIH;

2) pacnopsKaThCs JIEHEIKHBIMH
CPeACTBAMH, HAXOASIIUMHUCA HAa TPaH3HUTHOM
cuerte, ©0e3 mNpeaABApPUTEIBLHONO  COIJIACHS
CHEIMATH3UPOBAHHOIO JEIIO3UTAPUS,

33 HCI0JIL30BATh UMYILECTBO,

28.
BIIpaBE:

1)
COCTaBJISIIOLUM
NpeIBapHTEIEHOI0
CHelHalu3HpOBAHHOTO
UCKJIFOYEHHEM CJIeJIOK, COBeplIaeMbIX Ha
OPraHM30BaHHBIX  TOpPrax,  IPOBOJIMMBIX
POCCHICKON MM MHOCTpaHHOH Oupkeid nudo
HUHBIM OpPraHu3aToOpOM TOProBIIU;

2) pacIopsKaThCst JIEHEIKHBIMU
CpeICTBAaMH, HAXOJSIIUMUCSA Ha TPAH3UTHOM
cyete, 0Oe3 NpeaBapUTEILHOIO  COTJIACHS

anaanmomaﬂ KOMITaHHA HE
PacnopsiKarbCi

dboun,

UMYILECTBOM,
Oe3

coryacus
Jerno3uTapus,  3a
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cocrapisfomee  ¢GoHA, s obecrneyeHUs
UCIIOJTHEHUsT COOCTBEHHBIX 00S3aTe/IbCTB, HE
CBA3AHHBIX C JOBEPHTENBLHBIM YIIpaBIeHUEM
donoM, WIH s 00eCreYeHHs HCIOHSHUS
00513aTeNILCTB TPETHUX JIHLL;

4) B3MMaTh TNPOIEHTHI 3a I0JIH30BAHUE
JIEHEIKHBIMHU CpelacTBaMHU YIIPaBJISAIOLICH
KOMITQaHHH, TPEJTOCTABICHHBIMH JUIS BBITLIATHI
JEHEKHON KOMIIEHCALIMH BJIaJIeJIbLIAM
MHBECTHLMOHHBIX Ia€B HJH JUIA TIPOBEICHHS
onepanrHu OGMCHa HHBCCTHIIHOHHBIX I14a€B, B
cllydae HEJOCTAaTOYHOCTH JCHEXHBIX CPEJICTB,
cocTaBJsIomuX GOoHI;

5) comepuiaTh CleayIOIIHe CHENKH HIIH
JaBaTh MOPYYEHHS HA COBEPIICHHE CIICIYIOIMUX
CENOK:

CACAKH 10 TMpHOOpETEeHHIO 3a CYer
HMYIIECTBa, cocTasisiomero ¢Gona, oO0bEKTOB,
He mnpeaycMOTpeHHBIX DejiepanbHBIM 3aKOHOM
"O06 HHBECTHLIMOHHBIX honrmax",
HOPMATHBHBIMH NMPaBOBBIMH akTaMH B c(epe
(MHAHCOBBIX PBIHKOB, WHBECTUIIMOHHOM
Jeknapanuen Gpona;

CHEJIKH 110 OE3BO3ME3HOMY OTUYKICHHUIO
HMYHICCTBA, COCTaBIIAOIICTO q)OHﬂ,;

CIIEJIKH, B pe3ynbTare KOTOPBIX
YHOpaB/AIOIIEH  KOMIIAHMEH  NpUHHMaeTcs
0053aHHOCTH IO Iepejaue  HMYIIECTBa,
KOTOPOE B MOMEHT  [PUHSATHS  TaKOW
o0s3aHHOCTH  He  cocramiser GoHa, 3a
HCKJIFOYEHHEM  CJIeJIOK, COBEpIIaeMbIX Ha
OpraHM30BaHHBIX  TOprax, IIpd  YCJIOBHH
OCYHIECTBJICHHA KITMPHHTA IT0 TAKHM CICJIIKaM;

CHEJIKH II0 IpHOOPETEHHIO HMYIIECTBA,
SBJSIIOLLErOCs TPeJIMETOM 3ajora HJIH HHOTO
obecrieueHus, B pe3ysibTare KOTOPHIX B COCTaB
GoHIa BKIIOYAETCs HMYIIECTBO, SBJIAIOIICECS
MpEeIMETOM 3aJ10Ta UM HHOro obecreueHus;

NOTOBOPHI  3aiiMa  WIH  KPEIUTHBIE
JIOTOBOPEI, BO3BpaT JEHEXKHBIX CPEACTB IO
KOTOPBIM OCYILECTBISETCS 3a CYET UMYILECTBA
(oH/1a, 3a UCKIIOYEHHEM CIIy4aeB I10JIy4YeHHS
JICHEXKHBIX CPeJICTB JUIsl  [OTallleHus MM
obMeHa HMHBECTHI[HOHHBIX naes pu
HEJ0CTATOUHOCTH JIEHEXKHBIX CpPeJICTB,
cocrapysifoiuX (Goua. Ilpu 3TOM COBOKYNHBIN
oOBeM 3aJ0JKEHHOCTH, NoJIIeXKalIen
MOranIeHHIO 3a cyYeT HMYIIECTRA,
COCTaBIIAKOIICTO (IJOHJI, o BCEM ,uoroaopaM
3aifiMa M KpEIUTHBIM JOrOBOpaM He IOJDKEeH
npebiate 20 MPOIEHTOB CTOMMOCTH YHCTBIX
aKTHBOB (DOH/IA, @ CPOK NPUBIICUEHHS 3aEMHBIX
CPEJACTB MO KaXIAOMYy JIOTOBOPY 3aiiMa |

CTIEIHATTH3UPOBAHHOTO JIETIO3UTAPHS;

3) HCIIONIb30BaTh HMYIIECTBO,
cocraBngioniee ¢GouHxa, I obecrneueHus
UCTIOJTHEHHSA COOCTBEHHBIX 00s3aTeNbCTB, HE
CBA3aHHBIX C JOBEPUTE/IBHBIM YIIPaBJICHHEM
(doroMm, MaH IS obecrniedyeHns UCTONHEHUs
00513aTeNbCTB TPETHUX JIMLL;

4) B3uMAaTh MPOIEHTHI 32 TOJH30BAHHE
JIGHE)KHBIMH ~ CPEACTBAMM  YIPAaBJAIOILCH
KOMIIAHHH, TIPEI0CTaBICHHBIMH U1 BBIILIATHL
JIEHEKHOM KOMIIEHCALUH BIIAJIENIbIIAM
MHBECTHIHOHHBIX MaeB MM IS IIPOBEICHUs
onepaiuu oOMeHa MHBECTHIIMOHHBLIX I1aeB, B
cayyae HEJ0CTATOUYHOCTH JIeHEeKHEIX
CPEJICTB, COCTABIAIONINX POHIT;

S) coBepmiarh ClEIYIOUUE CACTKH HIIH
JaBaThb  IOPYYCHHUS Ha  COBEpIICHHE
CIEeAYIOIINX CHENOK:

CHENKM IO TPHOOpETeHHIO 3a CYeT

HAMYIIECTBA, COCTAaBJISIIOLIETO donz,
00BEKTOB, HE MPEIYCMOTPEHHBIX
DenrepabHBIM 3aKOHOM "O6

HHBECTHIMOHHBIX (oHAax", HOpMATHBHLIMH
aktamu B cdepe (UHAHCOBBLIX PBIHKOB,
WHBECTHIIHOHHOM JeKirapanuei Gpona;

CHEJIKU o Oe3Bo3Me31HOMY
OTUYXK/IEHHIO HMYIIECTBA, COCTABIIAIOIIETO
onm;

CHeNKH, B  pe3ylbTaTe  KOTOPBIX
YIPAaBISIOUICH  KOMIIAHWUEH  NpPUHUMACTCS
00s13aHHOCT, [0 Iepejaye HMMYIIECTBa,
KOTOpO€ B  MOMEHT IIpUHATHSA  TaKoH
oOs3aHHOCTH He cocraBuser (oHIm, 3a
UCKIIIOYEHHUEM CJIeNIOK, COBEpUIaeMBIX Ha
OPraHU30BaHHBIX TOprax, TMpH YCIOBUH
OCYHIECTBACHUS  KJIMPUHra [0  TaKuM
ClEeJIKaM;

CHEJIKU IO MPUOOPETeHHIO UMYILECTRA,
ABJIAIONIETOCA MPEJIMETOM 3aJjiora WJIH UHOTO
obecrieyeHns, B pe3ysbTare KOTOPbIX B
cocraB (oHJa BKIIOYAETCS HMMYIIECTBO,
SBJISIFOLLEECS] IIPEAMETOM 3ajiora WM HHOIO
obecreyenns;

JIOTOBOPBI ~ 3aiiMa WM  KpeJUTHbIE
JIOTOBOPBI, BO3BpaT JEHEKHBIX CPEACTB IO
KOTOPBIM OCYILECTBIISIETCS 3a cyer
uMymiecTsa (OHIA, 38 HCKITIOUEHUEM CIIyUyaeB
MOJIyYEeHUS.  JEHEXKHBbIX  CPeJCTB  JUIs
MOTallleHHusT WA OOMEHa HMHBECTHUIIMOHHBIX
11aeB  IpH  HEJOCTATOYHOCTH  JI€HEeNKHBIX
cpencTB, coctaBimsommx (oua. [lpu stom
COBOKYIIHBI o0beM 3aJI0/DKEHHOCTH,
TIOJIJIeXKallei NOralieHUIO 3a cyer
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KpEIMTHOMY  JIOrOBOpY  (BKIIOYast  CpPOK
IPOJUICHHS) HE MOXKET IPEBBIIATE 6 MECSALEB;
CHEIKH Pero, ToJUIeKalljie HCIOIHEHHIO
3a cyer uMmymectBa (Qoupa. Eciu uHOe He
TpeJyCMOTPEHO HOPMATHBHEIMH TPABOBBLIMH
aKTaMy B cpepe (MHAHCOBBIX PBIHKOB, JTAHHOE

OrpaHHYEeHHE He TMpUMEHsieTCs B  Ciydae
OJJHOBPEMEHHOTO  COOIONEHUS  CIIETYIOIIMX
TpeDOoBaHuUM:

- c/lelKa pPerno 3ak/iovyaercss Ha Toprax
OpraHu3aropa TOPrOBJIM Ha pbIHKE IEHHBIX
Oymar;

- CyMMa IepBOH  vYacTH  pemo,
NpeayCcMaTpUBaIOIE NpuoOpeTeHre HEeHHBIX
Oymar B cocraB umyuiectBa (honma, MeHbIIE
CyMMBI BTOpO# 4yacTu perno. [Ipu aToM B criyuyae
3aKI0YEHHs CHEeNKH 10 NOKymke (mpojaxe)
LIEHHBIX Oymar, NpeaycMaTpuBaromei
obs3aTenscTBO MO oOpaTHOH  mpojaxke
(MoxymKe) HEeHHBIX Oymar, B Le/IsX HACTOSIIUX
[IpaBun nepBoif 4YacThi0 pemno CUHTAETCS
0053aTeNBCTBO 1O MOKYTKE (MpojaXke) HEHHBIX
OyMmar, a BTOpO# 4acTbIO perio - 0043aTeNIbCTBO
no oOpaTHOH mpomaxke (IOKYNKE) IEHHBIX
Oymar. B ciyyae 3akimto4yeHHs 0JJHOBPEMEHHO €
OJJHHM H TEM K€ JIHIOM B3aUMOCBSA3aHHBIX
CHIETIOK KYTIJTH-ITPOJIAXKHU I10 IIpojaske (IOKyIIKe)
U mocieyronieil nokynke (mpoaake) HEeHHBIX
Oymar B nensx Hacrosmux IIpaBun mepsoi
Y4acTBIO  pemo  cyuTaercs  00s3aTeNBCTBO,
BO3HHKIIIEE M3 CAENKH IO IMpojaxe (MOKYyIKeE)
IIEHHBIX Oymar, a BTOpPOH YacTbiO perno -
00513aTeNbCTBO, BO3HHKINEE M3 CHEJIKH II0
nocnenyromei mokynke (mpojake) MEHHBIX
OymMmar;

- CcyMMa  IepBoi YacTH  peno,
NpeyCMaTPUBAIOILEH MPOJaXy LEHHBIX Oymar
U3 umyniecTBa (OHAA, IPEBBINACT CYMMY
BTOPOH 4acTH Pero;

- obmee KOJMYECTBO LEHHBIX Oymar

(oOmmast cyMma JIeHEKHEBIX CpeJCcTB),
COCTaBJISIIOIIUX MMYIIECTBO (OHIA, C Y4ETOM
IEeHHBIX  Oymar  (IEHEKHBIX  CpEICTB),
NpHOOPETEHHBIX  (IIOMYYEHHBIX) B  COCTaB

uMyiecTsa (OHAA 1O NEPBOM YacTH Pero, J0
IPEKpPAILEHHUs] BTOPOH YacTH perno He MOXKET
COCTABJISATE MEHEEe KOJIMYeCTBA IEHHBIX Oymar
(cyMMBI JIeHEXHBIX Cpe/ICTB), MPHOOpPETEHHBIX
(moITyYeHHBIX) 110 epBOii YaCTH Perio;

- CPOK MCITOJIHEHHSI BTOPOM YacTH pero He
npeseimaer 30 aHedt ¢ maThl  3aKIFOYEHHS
CHIeTIKH Perio;

MMYIIECTBA, COCTABIAIOMIETO (DOHJ, 1O BCEM
J0roBOopaM 3aiiMa M KPEOUTHBIM IO0roBOpam
He J0JDKeH mpeBblmiath 20 OPOIEHTORB
CTOMMOCTH YHMCTBIX AKTHBOB (OHJa, a CpOK
IPUBJIEYSHHS 3aeMHBIX CPEJICTB MO KaKIOMY
JIOTOBOpPY 3aiiMa M KpPEAUTHOMY JOTOBOPY

(BKJIFOYAsE CpPOK IMPOUIEHUS) HE MOXKET
TPEBHIIATE 6 MECALIEB;
CHIETIKH pero, o UIeKaIme

HCITOJIHCHHIO 3@ CHET HMYIIECTBa ('1)0]UIEI.
Ecimu HUHOE HE IpeyCMOTPEHO
HOPMAaTHBHBIMH aKTaMu B chepe
(MHAHCOBBIX PBHIHKOB, JAHHOE OrpaHUYeHHE
HE NPHUMCHSCTCS B CIlydyae OAHOBPEMEHHOIO
CcoOJIIO/IEHUS CIENYIOIUX TPeOOBaAHMIA:

- clIeNIKa pemo 3aKJoYaeTcs Ha Toprax
OpraHM3aTopa TOPrOBJIH Ha DPHIHKE IEHHBIX
Oymar;

- CyMMa [epBOH  4YacTH  pero,
[IpeaycMaTpuBarollei NIpuoOpeTeHHE LIEHHEBIX
Oymar B cocrtaB umymiectBa (homa, MEHbIIE
CyMMBbl BTOpoH uactdu peno. Ilpu stom B
clly4ae 3akJIIOYEeHHS CIENKH 10 TOKYIKe

(mponmaxe) HEeHHBIX Oymar,
npeaycMmaTpuBatolied  00s3aTenbCcTBO O
oOpatHoil mpomaxke (MOKYINKEe) IIEHHBIX

Oymar, B nensx nHacrosmux [Ipasun nepsoit
4acTBIO pero cuuraercs o0s3aTeNbCTBO IO
MOKyMKe (Mpojaxke) NEeHHbIX Oymar, a BTopoi
4acThIO perno - o0s3aTesbeTBO Mo 0OpaTHOlM
npoaaxe (IOKyIke) ueHHbIX Oymar. B ciyuae
3aKJIIOYEHUs OJHOBPEMEHHO C OOHHM M TEM
JKE€ JIMLIOM B3aUMOCBSI3aHHBIX CHEJIOK KYILIH-
Npojaxku 10 mnpojaxe  (IOKyNke) u
IOCIEAYIOIWEH IMOKYNKe (IpoJaxke) UEHHBIX
Oymar B mensx Hacrosumx [IpaBun neproi
YacTBIO peno CHHTAeTcs 00513aTelbCTBO,
BO3HUKILIEE U3 CHEJIKYU 10 Npoaake (TOKyIKe)
IeHHBIX Oymar, a BTOpOil 4YacThiO perno -
0043aTeNIbCTBO, BO3HHUKILIEE M3 CHCJIKH 110
IocJIeIyIomeN MOKyINKe (Ipojaxe) HEeHHBIX
Oymar;

- cyMMa I[E€pBOH  4YacTH  perno,
npeaycMarpuBaromed  mpojaxy  HEHHBIX
Oymar w3 umyniectsa (oHma, mNpeBbIIIACT
CYMMY BTOPOIi YacTH perio;

- ofllee KOJMYECTBO ULEHHBIX Oymar

(obmas  cymMma  JIGHEXHBIX  CpEICTB),
COCTaBJISIIOLIMX UMYIIECTBO (POH/A, C YUETOM
IHEeHHBIX Oymar  (JeHEeXHBIX CpEJICTR),

npuoOpeTeHHbIX  (MOJMY4YEHHBIX) B COCTaB
MMyIiecTBa (OHJa 110 IePBOi YacTH Pero, 10
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- Ha MOMEHT 3aKJIIOYEHHS CIEJKH DEIo
OMHUTEHTOM IeHHbIX Oymar, B OTHOIICHHH
KOTOPHIX 3aKJIIOYeHA yKa3aHHAs CHeNnKa, He
packpbITa HHYOPMALUS O NPHHATHU PEILEHHS O
peopraHu3alii SMHTEHTa, O KOHBEPTAIUH
LeHHbIX Oymar, o mpaBe BIazenblla LEHHBIX
Oymar TpeIBABUTH KX K JOCPOYHOMY
moramenuio, 00 orkaze WM 00 OTCpPOUKe
HCTIONHEHHs  O0S3aTeNCTB 10 LIEHHBIM

Oymaram;
- Ha MOMEHT 3aKJIIOYEHHs CIEIKH DEIo
IpoCpouKa UCIIOJIHEHHS JIEHEKHBIX

o0s3aTeNnbcTB MO IIEHHBIM — OymaraM, B
OTHOIIEHWH KOTOPBIX 3aKJIIOYECHA YKa3zaHHas
CJIEJIKa, COCTaBJIAET MeHee 7 JIHEH;

- HA MOMEHT 3aKJIIOYEeHHS CIeJIKH pero He
packpbiTa HH(POPMAaLHUs O IPUHATHH PEIIEHHS O
NpU3HAHHH OSMHTEHTAa [EHHBIX Oymar, B
OTHOIICHHH KOTOPBIX 3aKJIIOYaeTcs yKalzaHHas
clienka, GaHkpoToM;

CHENKH II0 MpPHOOPETEHHIO B COCTaB
(oHza  HMymecTBa,  HaXoJsdUIerocss Y
YNpaBisONield KOMIAHWK B JOBEPHUTEIBHOM
YIOpaBJI€HUH 1O  HHBIM  JOroBopam, H
UMYILECTBA, COCTABIISIFOIIIEr0 aKTHBBI
AKIHHOHEPHOI'0 HMHBECTHIHOHHOIO (bOH,E[a, B
KOTOPOM YTIPABJISIONIAsi KOMITAHUS BBHITTOJIHSET
(b)’HKHHH CJIHHOJIHYHOI'O HCITOTHHUTECJIBHOT'O
oprasa;

CHCNKH II0 OTYYXIEHHIO HMYLIECTBA,
cocTaBNsIomEero (oHa, B COCTaB HMYIIECTBA,
HAXOMAIIErocss y YNpaBIsiOlIeit KOMIAHHH B
JIOBEPUTEIBHOM  YNpPaBICHHH 110  HHBIM
JIOroBOpaM, MM B COCTaB HMMYIIECTBa,
COCTaBJISIOILIETO aKTHBEI aKIIMOHEPHOTO
MHBECTUIIMOHHOrO  (OHHA, B  KOTOPOM
YIPaBAIONmas KOMIaHHUs BbITOIHACT (YHKIHH
€IMHOJINYHOTO MCIIOJHUTE/IEHOT'O OpraHa;

ClIEIKM 110 NpUOOPEeTeHHI0 B COCTaB
donna  nmenHpIx  Oymar,  BBINYIIEHHBIX
(BBIIAHHBIX)  YYACTHMKAMH  YIPaBJISIOLIEH
KOMITaHUH, HX OCHOBHBIMH H
npeobiaalouuMu X034HCTBEHHBIMU
odmiecTBaMH, OYEpPHUMH M 3aBHCHMBIMH
00IIEeCTBAaMH  YNIPABIAIOIMIECH KOMIAHMH, a
TAKKe CHELMAIN3MPOBAaHHBIM JIEIO3UTAPUEM,
ayJUTOPCKOH OpraHu3aluel, perucTpaTopom;

CHENKH 110 TNPHOOPETEHUI0 B COCTaB
bonzna HUMYIIECTBA, NpUHAJIEekKAIIETO
yopasisionmieifi KOMIAHWUM, €€ YyYacTHHKAaM,
OCHOBHBIM H TPeoOIaIaoIuM X035 CTBEHHEIM
00IIecTBaM €€ YYacTHHKOB, €€ JIOYEPHHM U

IpCKpallCHHA BTOPOH YaCTH peIlo HC MOIKET
COCTABJIATE MEHEC KOJIMYECTBA IIEHHBIX 6YM8,1"

(cymMMBI JIeHEeKHEBIX CpencTB),
npuoOpeTeHHBIX (MOJY4YEHHBIX) 10 MepBOM
YacTH pero;

- CPOK HMCIOJHEHUS BTOPOM YacTH pero
He npeBblmaeT 30 QHEH ¢ AaThl 3aK/IIOYCHHS
CJIEJIKH PETIO;

- Ha MOMEHT 3aKJIIOUeHHs CHEJIKH Pero
IMHUTEHTOM IIEHHBIX Oymar, B OTHOIIEHHH
KOTOPBIX 3aKJIOYeHa yKa3aHHad cIenka, He
packpeiTa HHPOpPMALHS O TPHHATHY PEIICHHS
O pCopraHu3ally 3MHUTCHTA, O KOHBCpTALIHH
HEeHHBIX Oymar, o mpaBe BiaJesblia [eHHBIX
Oymar npeabpsBUTE HX K JIOCPOUHOMY
noramenuio, o0 orkaze HiaM 00 OTCpouKe
UCTIONTHEHUSI  00SA3aTeNbCTB 10 IIEHHBIM

Oymarawm;
- Ha MOMEHT 3aKJIOYEHHA CICJIIKH pPECIIo
npocpotli(a HCITOJIHEHHA JECHCKHBIX

00s3aTeNIbCTB MO  IEHHBIM Oymaram, B
OTHOIIEHHH KOTOPBLIX 3aK/IKYeHa yKazaHHas
CIeNKa, COCTaBJIAET MeHee 7 JHEH;

- Ha MOMEHT 3aKJIIOYEHHUS CIEJIKH pello
He packpbiTa HHOOpPMaUsS O TIPHHATHH
pemieHuss 0 TpPH3HAHMM OSMHUTEHTA TIEHHBIX
6ymar, B OTHOILEHHH KOTOPBIX 3aKIIHO4YacTCA
yKa3aHHas cliejika, 0aHKPOTOM;

CHENIKM II0 NPHOOPETEHHI0 B COCTaB
GoHna  HMMymecTBa,  Haxojdmerocs -y
YHPaBIAIOIEH KOMIIAHUH B JIOBEPUTECIILHOM
YOpaBICHUH 110 HMHBIM  JIOFOBOpaM, H

UMYIIECTBa, COCTAaBJISIOIIETO AKTHUBBI
AKIIMOHEPHOI'0 HHBECTHIHOHHOTO (oHma, B
KOTOPOM yIpasJsioLas KOMITaHHUSI
BBIIIOJIHSET byHKUIHH €/IUHOITUYHOTO

UCIIOJIHUTEJILHOIO OpraHa;

CHEIKH 1O OTYYXKICHHIO HMYIIECTBA,
cocTapisAromEero (GoHI, B COCTAB MMYIIECCTBA,
HaXOJISIIErocs y YHpaBJsiomeif KOMIaHu! B
JIOBEPUTEJIbHOM  YIpaBJIC€HHH 0  HHBIM
JIOTOBOpaM, MJIK B COCTAaB HMYIIECTBA,
COCTaBJIAIOIIETO  AKTHBBl  AKIMOHEPHOTO
WHBECTHLIMOHHOTO  (OHAA, B  KOTOPOM

yIpaBJsionas KOMITaHUs BBITTOJTHAET
(GYHKINM  €IWHONMYHOIO HCIOIHUTEILHOTO
opraHa;

CHEJKH 110 NpUOOPETeHHI0 B COCTaB
¢oHa neHHbIX Oymar,  BBITYIIEHHBIX
(BBIIAHHBIX) YYACTHHUKAMH  yHpaBJIsIoONIeit
KOMIIaHHUH, HX OCHOBHBIMH "
npeob1aarouMU X0358HCTBEHHBIMH
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3aBUCHMbIM O0ILECTBaM, JIMOO 110 OTUYIKICHUIO
HMYILECTBA, COCTaBIIAIONMIETO (POHT, YKa3aHHBIM
JIHILaM;

CHENKH IO TPHOOPETEHHIO B COCTaB
(doHra uMyllecTBA Yy CHELUAIW3UPOBAHHOIO
JETIO3UTAPHsl, AyAMTOPCKON OpraHu3aluH, ¢

KOTOPBIMH YIIPaBJIAIOLICH KOMIIaHKEH
3aKJII04eHbl JJOTOBOPBI, JIHOO MO OTYYKJEHUIO
MMYIIleCTBa YKa3aHHBIM NMIamM, 3a

HCKJIIOYCHHEM  CIy4YacB OIUIAThl  Pacxo/I0B,
NEPEYHCIIEHHBIX B MyHKTe 99 HacTosmux
[TpaBun, a  TaKxe HHBIX CIIy4aes,
NpeayCcMOTPEHHBIX HacTosAmMH [IpaBunamu;

CHENKH IO MNpHOOPETEHHIO B COCTaB
¢onna  ueHHbIX  Oymar,  BBIIYIIEHHBIX
(BBIIAaHHBIX) YTIpaBIsIONMIEH KoMmmaHueit, a
TaKKe aKIIMOHEPHBIM UHBECTHIITHOHHBIM
(GoHIOM, aKTUBBI KOTOPOTO HaxXoIsTCi B
JOBEPHTEJILHOM  YIPaBJICHHH YIpaBIIsIoOmel
KOMIAHHH WIH  (QYHKIUH  €JHHOJIUYHOTO
HCIIOJTHHTEIBHOTO opraHa KOTOPOTO
OCYIIECTRIISET YIPABJIAIOIIAs] KOMIIAHHUS;

6) 3aKiIO4aTh JIOrOBOPHI BO3ME3IHOTO
OKa3aHHs YCIYT, MOJUIeKAUIUX OIiaTe 3a cyueT
aKTHBOB (pOHIA, B CIIyyasiX, YCTAHOBJICHHBIX
HOPMATHBHBIMH NPAaBOBBIMH aKTaMH B cdepe
(hMHAHCOBBIX PHIHKOB.

o0liecTBaMH, JIOYEPHUMH U 3aBHCHUMBIMU
obmecTBaMH  YNpapifIOMIeH KOMIaHHH, a
TaKKe CICHUATN3UPOBAHHBIM JICTIO3UTAPHEM,
ayMTOPCKOM OpraHM3alueil, perucTpaTopoM;

C/IEJIKH 110 TNPUOOPETEHHIO B COCTaB

domnma MUMYII1eCTBa, MPUHAIIE)KAIIETO
YIpPaBIAOLICH KOMIAHUH, €€ YYaCTHUKaM,
OCHOBHBIM " npeobialaronum

XO03SICTBEHHBIM O0IIECTBAM €€ YYaCTHUKOB,
€¢ JIOUEPHHUM H 3aBUCHMBIM 0011ecTBaM, J100
no OTYYXIEHUIO AMYIIECTRA,
COCTaBISIOMEro GOHI, YKa3aHHLIM JTHIAM;
CHENKH 10 NpuUOOpPETEeHHID B COCTaB
dboHma UMyLIECTBa Y CHEHMATHM3UPOBAHHOIO
JENO3UTapus, ayAMTOPCKOW OpraHu3aiuu, ¢

KOTOpPBIMHU YTIPaBISIONIEH KOMITaHueH
3aKJIFOUEHBI JIOTOBOPHI, JIMOO0 110 OTYYKIACHHUIO
HMyIIECTBA yKa3aHHBIM JaMnam, 3a

HCKIIIOYEHUEM CJIYYacB OINIaThl pPacxo/10B,
[EPEYUCIIEHHBIX B MYyHKTe 96 HacTOsIMX
[IpaBu, a  Takxke HHBIX CJIy4aesB,
IpelyCMOTPEHHBIX HacTosmmuMu ITpaBunamus;

CIEJKH IO TNpPHOOPETEHHIO B COCTaB
donma meHHBIX  Oymar,  BBINYIIEHHBIX
(BBIIAHHBIX) YHPaBIAIOIICH KOMIIAaHHMEH, a
TaKKe  aKIHOHEPHBLIM  HMHBECTUIIHOHHBIM
(GoHIOM, aKTHBBI KOTOPOrO HAaXOJATCS B
JIOBEPUTEJIBHOM YIPABJICHHH YIPaBJIIONLIen
KOMIIQHUM WM (QYHKIUH  €IMHOIHYHOTO
HCIIOTHATENTBHOTO oprana KOTOpOTo
OCYIIECTBIISIET YIIpaBJIAKOIIasd KOMITaHHA,

6) 3akio4daTh JOTOBOPBI BO3ME3JHOIO
OKazaHudAd YCIyr, NOoJAJIEeKallHuX oliare 3a
cuer  akTMBoB  (oHma, B ciyyasx,
YCTAHOBJIEHHBIX HOPMATHBHBIMH aKTaMH B
cepe GpUHAHCOBBIX PHIHKOB.

29. OrpaHuyeHHs Ha COBEpIICHHE CHEJIOK
C IUeHHbBIMH  OyMaramMH, YCTaHOBIICHHBIC
ab3aniaMu  TMIECTHAAIATHIM,  CEMHAJIAThIM,
NeBATHAIATBIM W JIBAJANATHIM IOANYHKTA 5
nyHkta 28  Hacrosmmx  [lpaBwi,  He
MPUMEHSIIOTCS, €CITH:

1) rakue cueynku ¢ LEHHbIMH Oymaramu
COBEPLIAIOTCA HAa OpPraHM30BaHHBIX TOprax Ha
OCHOBE 3adBOK Ha I[IOKYNKY (mpojaxy) 1o
Hauy4llMM M3 YKa3aHHBIX B HUX ILIeHaM IpH
YCIOBHM, 4YTO 3asiBKH aJpecoBaHbl BCEM
y4acCTHUKaM TOProB %} HHpOpMaLHUs,
NO3BOJIAOLAs HACHTH(GUUMPOBATH I10JABILIHAX
3asBKM yYaCTHMKOB TOPIOB, He pacKphIBaeTcs B
XOJI€ TOPrOB APYTUM YHYaCTHHUKaM;

2) CHIeNKH COBEpIIAIOTCS C LEHHBIMH

29. OrpaHuYeHHs Ha COBEpIICHHE
CIEIIOK c LIEHHBIMH Oymaramu,
YCTaHOBﬂeHHbIe 36331.1;31\-'[14 HIeCTHaalaATbIM,
CEMHAJIIATHIM, JIEBSTHAAUATEIM U JIBAIATHIM
noAnyHkra 5 nynkra 28 Hacrosmux [IpaBui,
HE IPUMEHSIOTCS, €CIIH:

1) Takue cenku ¢ HEeHHBIMH OymMaramu
COBEPIIAOTCH HAa OPraHU30BAaHHLIX TOprax Ha
OCHOBE 3asfBOK Ha ITOKYNKY (Ipomaxky) To
HAUTY4IIAM W3 YKa3aHHBIX B HHUX LIEHAM I[IpH
YCIOBHH, 4YTO 3asBKH aJpeCOBaHbl BCEM
yYacTHMKaM  TOpProB H  uH(pOpMalus,
[IO3BOJIAIOLIAs HJICHTH(UITUPOBATH
[OJABIIMX 3asBKH YYaCTHHKOB TOPIroB, He
packpbIBaeTcss B XOHE€ TOProB JIPYTAM
Y‘IaCTHHKaM;
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Oymaramu,

BXOJAIIMMH B cOCTaB  (hoH[A,

HHBECTHLMOHHBIE Tal KOTOPOro MOrYT ObITH
oOMeHEeHbl Ha WHBECTHIIMOHHBIE 1Al JIPYroro
[aCBOr0 MHBECTHLIMOHHOIO (OHIAa, B COCTaB
KOTOPOro NpHOOPETAIOTCS YKa3aHHbIE IEHHEBIE
Oymaru;

3) CAeNKH COBEPMIAIOTCH € HEHHBIMH

Oymaramu, BXOJASIIIUMH B COCTAB JAPYroro

aeBoro

HHBECTHIHOHHOIO cbonua,

HHBECTHIIHOHHLIE AW KOTOPOT0 MOIYT ObITH
00MeHeHBbI HA HHBECTHIHOHHBIE Al IbOHl]a.

2) CHENKM COBEpIIAKTCS C LEHHBIMH
Oymaramu, BXOIAIIAMH B cOCTaB (hOHIA,
MHBECTUIIMOHHBIE MTal KOTOPOTO MOTYT OBITh
0oOMeHEHbI Ha MHBECTUIIMOHHBIE TTal JPYTOoro
M1aeBOT0 WHBECTHUIIMOHHOTO (OHIa, B COCTAB
KOTOPOTO npuobperarorcs yKa3aHHBIC
HeHHbIE Oymaru.

3l

[To CHEJKaM, COBEpPIICHHBIM B

HapymeHne tpeboBaHui MOAMYHKTOB 1, 3 M 5
nydakra 28 Hacrosmux IlpaBun, ynpasnsiomas

KOMIIaHHA
oTBeHaeT

HeceT o00s3aTensCcTBA  JIHYHO H
TOJBKO  MPHHAUIeKANHM el

uMyIecTBoM. J[oiru, BO3HHKIIHME [0 TaKUM
o0s13aTensCTBaM, He MOTYT IOTAIATECS 33 CYET
MMYIIECTBA, COCTABIISIOMIEr0 (oM.

31. Ilo caenkam, COBepUICHHBIM B
Hapywienue TpeOoBaHHH moamyHkTa 3
NyHKTAa 26 HACTOATIHX IlpaBna,
noanyHkToB 1, 3 u 5 myHkTta 28 HacToAmmMX
HpEI.BHJ'l, yYOpapJIsAOm@as KOMIIAHHA HECET
o0si3aTeibcTBA JIMYHO M OTBEYAET TOJIBKO
OpUHAIeKANMM el umymectBom. Jlomnr,
BO3HHUKIIIHE [0 TaKUM 00s3aTeIbCTBaM, HE
MOTYT ToramaTrbcss 3a CYeT MMYILECTRBa,

COCTABJIAIOLLIECIO (l)OHJ].

55. Brljladya HHBECTHLMOHHBIX [1AEB IOCIEe

JlaTel 3aBepIIeHUs (OKOHYaHHUs) HOPMHUpPOBAHHS

¢donna

OCYUIECTBISACTCSA npH YCIIOBHH

nepeaayu B HUX OlUIaTy OCHCKHBIX CPEICTB B
CyMMe He MeHee:

- IIpH TIEPBOM MPHOOPETEHHH WHBECTUIMOHHBIX
naeB onza:

MpH I0JaYe 3asBKH Ha NpHOOpeTeHHe
MHBECTHUIIMOHHBIX TAECB YTPaBIAOILICH
KOMITaHUH HITH areHTam, 3a
HCKJIKOYEHHUEM areHra: AKHHOHCPHOG
obmrecteo «OTII Bamk» - 10 000
(necaTh THICAY) pyOUIeii;

NP4 I0Jaye 3adBKH Ha mpuodpereHHe
MHBECTHIIHOHHBIX naes areHTy:
Axnuoneproe obmectBo «OTII Banky -
50 000 (maTbaecsT ThICAY) pyOIIeii;

- I JIHI, HMMCIOIIHMX HJIHM paHee HMEBIIHX
HHBCCTHLHMOHHBIC I1aH (bOHI[a Ha JHIOECBOM
CHETEC B peeCTpE BJIAACIBICB HHBECTHIIMOHHBIX

I1acB:
L]

IIpH I10J1aYe 3asBKA Ha mNpHoOpereHHe
HMHBECTHIIMOHHBIX TIaeB YIpPaBJsIONIEH
KOMIIaHUH WK areHram, 3a
HCKIIIOYEHHEM areHra: AKLIHOHEPHOE
obmecrBo «OTII bank» - 1 000 (oxHa
TEICSTYA) pyOuieit;

IIpH IIoJlaye 3asBKH Ha mnpuoOpereHHe

55. Bplmaua WHBECTHIMOHHLIX [14EB
[IOCJ€  JaThl  3aBeplUeHUs  (OKOHYaHUs)
dopmupoBanus (OHIA OCYLIECTBISIETCS [PH
YCJIOBPIH nepeagayn B HX onnaTy JCHCHKHbBIX
CPEJICTB B CYMME HE MEHee:

- 1pH IIEPBOM
MHBECTHUIIMOHHBIX NaeB (onma:
® IIpH nojlaye 3afBKH Ha MpuodpeTeHune
HMHBECTHILHMOHHBIX 11a€B YIPABJIAIONIEH
KOMIIAHHH WM areHTam, 3a
HCKJIIOYEHHEeM areHTta: AKIHOHEPHOE
obmectBo «OTII baunx» - 1000000
(Oamu MHJLITHOH) pyOIIei;
® [Ipu [10Jauye 3a9BKHU Ha NpuodOperenne

npuolOpereHun

MHBECTHIIMOHHBIX  [Q€B  AreHTy:
AxuuonepHoe  obmectBo  «OTII
bank» - 50 000 (msThiecsaT ThICHY)
pyOuieii;

- JUI JIML, UMEIOIIMX WM PaHEe HMEBLIMX
HHBECTHIIHOHHBbIC 1Iau (OHJA Ha JIMLEBOM
cyeTe B peectpe BJIa/IC/IbLIEB
HHBECTHIIHOHHEBIX I1a€B;
® I[IpH nojaye 3asiBKM Ha npuobpereHue
MHBECTHIIMOHHBIX TaeB YIPaBIAIONIeH
KOMITAaHHH HJIH areHTam, 3a
UCKJIIOYEHHEM arcHTa: AKLHOHEPHOE
obmectBo «OTII Bauk» - 1000000
(Oaun Mmuaanon) pyoneii;
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HHBECTUIIHOHHBIX rmace areHTy:
Axumoneproe odmectBo «OTIT bank» -
25 000 (aBajauarh NATH ThICAY) pyOei.

® [IpH nojadve 3asiBKH HAa PUOOpPETEeHHE
MHBECTHIIMOHHBIX ~ [aCB  areHTy:
Axkuuoneproe  obmectso  «OTII
bank» - 25 000 (mBamuare nSThH
ThICAY) pyOJIeH.

82. VHBeCTHIIHOHHBIE TMaul  MOTYT
0OMEHUBATbCA HA HHBECTHIIMOHHBIC T1aH:

® OTKpPBITOr0 Ma€BOr0 MHBECTUIIMOHHOI'O
bonna akumii «Kanutanb-DHepretuueckuii»,

.OTKpBITOI'O IMacBoro HHBECTHIIHOHHOTO
ponna cmemannpix uHBecTHUME «Kanutanb-
COanancupoBaHHBIN ),

e OTKPBITOrO I1a€BOr0 MHBECTHLIHOHHOTO
¢onna axkumit  «Kanutan'b-IlepcriekTHBHEIE
BIIOXKEHHS »,

® OTK]JI)ITOFO [IaeBOro HMHBECTHUIIMOHHOI'O
¢onna cmemanubix uHBecTHUMHA «Kanuranb-
['noGanbHbli NOTpeOUTENBCKUI CEKTOPY,

e OTKpBITOrO MAaGBOr0 MHBECTHLIMOHHOIO
thonna pounoB «Kanuran'b-3omo0Ton;

e OTKpBITOrO MAa€BOr0 WHBECTHLIHOHHOTO
¢donaa akuuit «Kanuranb-Muposast unayCTpHS
cropra.

82. HuBecTHIMOHHBIE TIaH  MOTYT
00OMEHHMBATLCS HA MHBECTULIMOHHbIE T1au:

® OTKpBLITOrO 1aeBoro
HMHBECTHIIMOHHOTO dbonxa o0JIMranui
«Kanuraa'b-O0auranus mirocy»;

® OTKpEITOTO 1aeBOro
UHBeCcTUIIMOHHOTO donna akuui «Kanuraib-
DHepreTUYecKuiny;

¢ OTKpBITOTrO 1aeBoro
HHBECTHLIMOHHOT'O ¢donna CMeIaHHbIX
MHBECTHIIMI «Kamuranb-
CbanancupoBaHHBIN Y,

e OTKpBITOrO [1aeBOr0

unBecTuionnoro Gonna akuui «Kanuranb-
[lepcnieKTHBHBIE BIOKEHUS»;

® OTKpPBITOTO IaeBoro
MHBECTUIMOHHOrO  (OHJA  CMELIaHHBIX
HHBECTUIIHH «Kanuran'b-I nobainHbIi
HOTPeOUTENBCKHIT CEKTOP»;

® OTKpPBITOTO 11aeBoro
MHBECTHI[MOHHOTO ¢douma (doHI0B
«Kanutan'b-3omoto»;

e OTKpBITOTrO NaeBoro

MHBECTHIHOHHOTO (oHma aknmii «Kamuranb-
MupoBas uHAyCTpHUS criopTa.

VIII. O6MeH Ha HHBECTULMOHHBIE 1AW HA
OCHOBAHHHU 3a5BOK

90. O0OmeH Ha HHBECTHLHMOHHBIE I1au
OCYIIECTBJISETCS MyTeM KOHBEpTallHH B HHX
MHBECTHLMOHHBIX IIa€B  JPyroro ImaeBoro
MHBECTUIIMOHHOrO (GoHIa (KOHBEPTUPYEMBIE
WHBECTHLIMOHHBIE MMaW  JPYroro  IaeBoro
HHBECTULHOHHOTO (hOH/IA).

[TpuxoHBIC 3alIHMCH 10 JIMIEBBIM CYETaM
B peecTpe BIAACNbLICB MHBECTHIIHOHHBIX I1AcB
npu obMeHe Ha HHBECTHIIHOHHBIE 1Tal BHOCATCH
B JICHb BHECCHHS pAacXOJHBIX 3aluceid 110
JMLEBBIM CYeTaM B peecTpe BIAJENbIIEB
KOHBEPTHPYEMBIX  HMHBECTHI[HOHHBIX  [1a€B
JIPYTOro 1MaeBoro MHBECTHIIMOHHOTO (OHIA.

91. Koin4uecTBO HHBECTHIIHOHHBIX T14EB, B
KOTOpbIE OCYIIECTBJISETCS KOHBEPTAIUA,
OHPC,U.EJ'IHCTCﬂ HYTeM JCJIICHHA CTOMMOCTH
HUMYIIECTBa, IepeJaBaeMoro B cuUeT oOMeHa

Hexkmounts  pasgen VI Ilpasma,
BKJOYast nyHkrel 90 - 92 [lpasua.
Pazpeant IX - XVI IlpaBua cunrath
pasaeaamu  VIII - XV  [lpaBua
COOTBETCTBEHHO, a WWyHKTBHI 93 — 120
Hpasua — nyakramu 90 — 118 IlpaBua
COOTBETCTBEHHO.
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KOHBEPTHPYEMbIX  HMHBECTHLHOHHBIX  [1aeB
JIPYroro 1naeBoro HHBECTHLIHOHHOrO (hoHma, Ha
pacueTHYIO CTOMMOCTE HHBECTHIIHOHHOTO Iasl,

92. PacyeTtHas  CTOMMOCTb  OJIHOTO
HHBECTHIIMOHHOTO Tasg  OmpejAensercd Ha
pabouuii  neHb, NPEUIECTBYIOUIMHA  HIO
BHECEHHs TPHUXOIHON 3aMHuCH MO JIHIEBOMY
CUETy B peecTpe BIaJeNblleB UHBECTHIIMOHHBIX
1aeB B CBA3H ¢ 0OMEHOM Ha HMHBECTHIIMOHHBIC
naq.

100. Pacxompl, He MpPeayCMOTPEHHBIC
nyskrom 99 mnacrosmmx [IpaBun, a Ttaxke
BO3HArpaXJIeHUss B  YacTH  IIPCBBILICHUS
pa3MepoB, yKa3aHHBIX B IYHKTe 96 HacTOAIUX
[IpaBun, uwim 2,3 (JIBe ueabIX TpH AECATHIX)
npoieHTa (BKIIOYash Hajlor Ha J100aBJieHHYIO
CTOMMOCTB) CPEHEr0J0BOI CTOMMOCTH YHCTHIX
aKTHBOB thonza, BBIILJIAYMBAIOTCS
YHpPaBISIOIEH KOMIIAHHEH 3a CYeT CBOMX
COOCTBEHHBIX CPEJICTB.

97. Pacxonel, He IpelyCMOTPEHHEIC
nyHkToM 96 nHactosmmx I[lpaBun, a Takxke
BO3HArpaXJCHHWS B 9acTH  IPEBBILICHUSA
pa3MepoB, yKa3aHHBIX B MyHKTe 93
Hactosimx [Ipasu, wm 2,3 (/IBe uenbix tpu
JIeCATBIX) TMpOLEeHTa (BK/JIIOYas HaIOr Ha
M00aBJIEHHYI0 CTOMMOCTB) CpEIHEroI0BOM
CTOMMOCTH  YHCTBIX  aKTHBOB  (DOHIa,
BBITIJIAYHBAKOTCA ynpaﬂﬂmolueﬁ KOMIaHHeH
3a CYET CBOMX COOCTBEHHBIX CPE/ICTB.

111. ®onn momkeH OBITH NpeKpalieH B
clly4dae, ecliu:

1) npunsTa (IpHHATHI) 3asBKa (3aBKH) Ha
HoraiieH1e BCeX HHBECTULIMOHHBIX 14€EB;

2) upuHsTa (IPUHATBI) B TEYEHUE OIHOIO
JIHS 3adBKa (3asBKH) Ha MOTalleHue HJIH 0OMeH
75 u Gonee MPOIEHTOB WHBECTHIIMOHHEBIX TMaeB
OpU OTCYTCTBUM B TEYEHUH OTOro JHS
OCHOBAHMH /151 BbIJAaYW MHBECTUIIMOHHBIX 1aeB
HJIH o0MeHa Ha HHX HHBCCTHIIHOHHBIX ITacB
APYTHX NaeBbIX HHBECTHUHOHHBIX GOHI0B;

3) anHynupoBaHa (TIpeKpaTHia JeicTBUE)
JIUIEH3US YIIPABIISIONIEH KOMITAHUH,

4) anHynupoBaHa (TIpeKpaTHia JAeHCTBHE)
JIMIIEH3MS CHEeUaIM3UPOBAHHOIO JENO3UTapHUs
M B TeyeHHe 3 MecHlEeB CO JHS TPUHATUS
pemieHHss 00  aHHYJIMPOBaHHM  JIMLUEH3UU
(npexkpamieHns  OeMCTBHSA)  yOpassiiolei
KOMIIAaHWEH HE NPUHATHI MEphl [0 Mepeaave
JPYroMy CHENHUAIH3HPOBAHHOMY JETO3HTAPHIO
aKTHBOB (OHJA IS MX y4yeTa M XpaHEHUs, a

TaKKe o nepejlaye JIOKYMEHTOB,
HEOOXOIUMBIX TS OCYIIECTBJICHHS
JIeATEIPHOCTH HOBOIO CHELHAIM3HPOBAHHOIO
JICNIO3UTAPHS;

5) ynpaBisiouied KOMOaHHEH NpPHHATO
COOTBETCTBYIOLIEE PEIICHHE;

6) HACTYNUJIH HHEIE OCHOBaHHS,
npenycMoTpeHHble  DenepanbHBIM  3aKOHOM
"O6 uHBeCTUIIMOHHBIX (QoHmaxX".

109. ®oux nomkeH OBITH MpEKpalieH B
cllyyae, ecilu:

1) npunsTa (IPUHATHI) 3asBKa (3asBKH)
Ha MOTallleHHE BCeX MHBECTULMOHHBIX M1aCB;

2) npuHsta (IpUHATBI) B TEUYEHHE
OTHOTO MHS 3asBKa (3asgBKH) Ha MOramieHue
i  obMer 75 wu Gomee TMPOIEHTOB
MHBECTULMOHHBIX [1a€B IpH OTCYTCTBUU B
TEYEHWH JTOTO JIHS OCHOBAHHH JUIS BBIAAYH
HHBECTHI[HOHHBIX M14€B;

3) aHHyJHpOBaHa (mpexparuia
JIeicTBUE) JIULIEH3HS YIIPaBISIOILEH
KOMITaHHH;

4) aHHYJMpOBaHa (npekparuiia

JeHCTBUE) JHMLEH3Us CHelHaTu3upOBAHHOIO
JIETIO3UTAPUsl M B TeYEHHE 3 MecsIeB cO JIHS
[PHHATHS pelleHUuss 00 aHHYJIUMPOBAHUU

JUIEH3UHA (mpekpartieHuu JIeHCTBHUS )
YIIpaBIAIOIIEN KOMIIAaHUEH He TIPUHATHI MEPbI
no nepezave Jpyromy
CHENUAIU3MPOBAHHOMY JIENIO3UTAPHUIO
aKTHBOB (OHMA Ul MX ydeTa H XpaHEHus, a
TaKKe no nepejaye JIOKYMEHTOB,
HEOOXO0IMMBIX JUIs OCYIIECTBJICHUS
JEATEILHOCTH HOBOI'O CHENHAIM3UPOBAHHOIO
JEeTO3HTapHsl;

5) ynpasnsonmeid KOMIaHHEH IIPHHATO
COOTBETCTBYIOIIEE PEIICHHE;

6) HacTYNmUIIM  HUHBIE  OCHOBaHHS,
npejycMoTpeHHble  DeepajibHbIM - 3aKOHOM
"O0 uHBECTHIIMOHHBIX (hoHMax".
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117. W3MeHeHHs, KOTOpble BHOCATCS B
Hacrosmue [IpaBuna, Berynaror B cuny co just
PacKpBITHS COOOIIEHHs 00 MX PErHCTpallkH, 3a
UCKJIIOYCHHEM HM3MCHEHHH, MPeTyCMOTPEHHBIX
mynktamu 118 u 119 nacrosiumx Ipasui,

115. M3MeHeHus, KOTOpBIE BHOCATCS B
Hactosuue IlpaBuia, BcTymaior B cuily co
OHA  pacKpeITUst  coobmeHuss 00  ux
PEruCTpaLiy, 3a HCKITFOYEHHEM H3MEHEHHUH,
IpPeAyCMOTPEHHBIX MNyHKTamu 116 u 117
Hacroguux [IpaBu.

I'enepanbubiii AupexTop

-

000 «Ynpapasiroman komnanus «Kanuraaby B. B. CockoB
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