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-~ IIpaBuia
onpeaeJIeHUs CTOMMOCTH AKTHBOB H BEJIHYHHBI 00513aTe/ILCTB, MO/AJIeKAIHX
HCINOJIHEHHIO 3a cYeT YKA3aHHBIX aKTHBOB
naeBoro MHBeCTUHOHHOTO (poHAa Ha 2014 roa
OTkpbITOro naeBoro nHBecTuHHOHHOTO honaa ponaos «IMTPOMCBSI3b —
I'no6anbHble ®OHABLI
noa ynpasiaenueM OO0 «Ynpapaswowmas komnanus [IPOMCBSA3b»

(Jluyensus na ocyujecmenenue 0eamenbHOCMU NO YNPAGIEHUIO UHBECMUYUOHHBIMU (DOHOAMU, NACBLIMU UHBECMUYUOHHBIMU
pondamu u HezocydapcmeeHbiMu nercuonnvimu gondamu om 20 oexadps 2002 200a No2 [-000-1-00096, ¢vioannas @edepansoii cayxcboi
no ¢unancosoim poinkam Poccuu)




1. O6uine noJ10KeHust

1.1. Hacrosimue IlpaBuna (nanee — [IpaBuia) ycTaHOBIEHBI B COOTBETCTBUU C TPeOOBAaHUSAMU
[loioxeHUsT O MOpsSAKE W CPOKAaX OMPEIENICHUs] CTOMMOCTH YHUCTBIX aKTHBOB aKIIMOHEPHBIX
UHBECTHIIMOHHBIX (POHOB, CTOMMOCTH YHCTBIX AKTHBOB I1aC€BBIX HHBECTUIIMOHHBIX (OHIOB,
pacyeTHOW CTOMMOCTH WHBECTHIIMOHHBIX I1A€B I1aCBbIX WHBECTUITMOHHBIX (OHIOB, a TaKxke
CTOMMOCTH YHCTHIX aKTUBOB aKIIMOHEPHBIX MHBECTUIIMOHHBIX (DOHJIOB B pacueTe Ha OJHY aKIUIO (YTB.
[Tpukazom DenepanpHoOil CiIyObI 0 (GUHAHCOBBIM pbiHKaM OoT 15 wurons 2005 r. N 05-21/m3-H (B
penaxiyu [TpukazoB @CDP ot 15 nexabpst 2005 r. Ne05-83/m3-1, ot 16 utoas 2009r. Ne 09-27/n3-H,
ot 10.11.2009r. Ne 09-45/m3-1, ot 24.04.2012r. Ne 12-27/113-H).

1.2. IlpaBuna pazpaboTaHbl B COOTBETCTBHU C JIEHCTBYIOIIUM 3aKOHOAATENBCTBOM, a TaKXKe
BHYTPEHHUMH JlIoKyMeHTamu OOInecTBa ¢ OrpaHMYEHHOH OTBETCTBEHHOCTBIO «YIIpaBIIsFOLIAs
kommanus [IPOMCBAA3b» (nanee — O01ecTBo).

1.3. Tlpasmia OGmiecTBa 00s13aTeNIbHBI AJI UCIIOJIHEHUSI BCEMH cOTpyJHUKaMu O01iecTBa.

2. HaumenoBanusi poccHiicKHX OPraHN3aTopoB TOPrOBJIH HA PbIHKE IIEHHBIX Oymar, 1o
pe3yJabTaTaM TOProB Yy KOTOPBIX ONpeAesIIOTCS NPpH3HABaeMble KOTHPOBKH HEHHBIX OyMar u npasuia
BbIOOpA TAKNX OPraHU3aTOPOB TOProBJIN HA PbIHKE HEHHBIX Oymar

2.1. O0rmecTBO onpeselisieT MpU3HaBaeMble KOTUPOBKH IICHHBIX OyMar 1o pe3ysbTaraM TOProB y
CJICJTYIOINEr0 POCCHICKOTO OpraHn3aTopa TOProOBIX Ha PhIHKE IEHHBIX Oymar:

- 3A0 «Dounnosas 6upxxa MMBb»;

CrerneHb OKpYTJICHHUS NPU3HABAEMOW KOTHPOBKH OIpENEsieTCss JaHHBIMHU, MPEI0CTaBICHHBIMU
OopraHu3aToOpaMHy TOPrOBJIM Ha PBIHKE IICHHBIX OyMmar.

2.2. Eciii y poccHIfCKOTO Opranu3aTopa TOPrOBIM OTCYTCTBYET IpHU3HaBaeMas KOTHPOBKA, TO
OOIIECTBO HUCIOJB3YET MOCISAHIOI IPU3HABAEMYIO KOTHPOBKY POCCHHCKOTO OpraHu3aTopa
TOPTOBIIH.

3. Ilopsinok BbIOOpa HHOCTPAHHBIX GOHIOBBLIX OHPIK, 10 Pe3yJIbTAaTaM TOPIOB HA KOTOPBIX
onpeae/sieTcsi eHA 3aKPbITHA PHIHKA NEHHBIX OyMar HHOCTPAHHBIX JMHUTEHTOB

3.1. OueHoYHast CTOUMOCTH IICHHBIX OyMmar WHOCTPAHHBIX OMHTEHTOB, NPOLICAIINX
MpOLeIypy JIMCTHHTAa Ha WHOCTpaHHOUW (OHMAOBOH OWpxe (3a HCKIIOUEHHEM €BpOoOOIHraIuil),
IpHU3HACTCS PaBHOM IIeHE 3aKPBITHS PhIHKA YKa3aHHBIX IIEHHBIX OyMmar 1o HTOraM TOProBOTO JHs Ha
UHOCTpaHHOU (HOHI0BOIM OUpke, Ha KOTOPOH coBepleHa IMOKyIKa JaHHOH [IeHHON OyMar.

3.2.Eciu mo wWToraM TOProB OTCYTCTBYeT HH(GOpMalnus O IeHEe 3aKpblTUs Ha JaTy
OTNIpEJICJICHUS CTOMMOCTH YHCTBIX aKTHBOB, OIICHOYHAs CTOMMOCTh TaKHX IIEHHBIX Oymar
NPU3HACTCS PABHON TOCHEAHEH IIeHe 3aKphITHsI, HCIOJIB3YEMOH JUIs ONPEIECIIEHUs] CTOMMOCTH
YHUCTBIX AaKTUBOB.

B cinydyae mnpuoOpereHHss OJMHAKOBBIX IIEHHBIX Oymar Ha HECKOJIbKUX HWHOCTPAHHBIX
(GOHIOBBIX OMpKax OIEHOYHAS CTOMMOCTH LIEHHBIX OymMar MHOCTPAHHBIX AMHUTEHTOB INPU3HAETCS
pPaBHOM LIeHE 3aKPBITHS Ha POHI0BON OMpIKe HAa KOTOPOH ObLIa cOBEpIlEeHa IepBast MOKYIIKaA.

3.3.B ciaydae WUCKJIIOUCHHS HWHOCTPAHHOM IIeHHOH Oymaru ¢ yka3aHHOH OWpxH, UL
KOTHPOBOK BEIOMpaeTcs OUprka B MOPSAKE IPUOPUTETA:

1) 3axpriToe akinoneproe odiectso "donaosas bupxa MMBB"

2) Heto-Mopxckas pongosas 6upxa (New York Stock Exchange)

3) Hacnak (Nasdaq)

4) Amepukanckas ¢ponnoBas oupxa (American Stock Exchange);

S) Jlonnouckas gonyioBas 6upka (London Stock Exchange);

6) I'orkonrckas ¢pongosas oupxa (Hong Kong Stock Exchange);

7) JroxcemOyprekas ¢pongopast dupxa (Luxembourg Stock Exchange)

8) Hemernkast ponmosas oupxa (Deutsche Borse)

9) Toxwuiickas ¢ponnosas oupxa (Tokyo Stock Exchange Group);

3.4 KOTUPOBKM HHOCTPAHHBIX I[EHHBIX OyMar, BaJlloTa KOTOPBIX HE BXOJUT B II€PEUCHBb
opUIIUATBLHBIX BATIOTHBIX KYpPCOB IO OTHOIIEHMIO K pyOJto, ycTaHaBiauBaeMbIX bankom Poccun




KOKIbIH pabotmit jeHb, KoHBepTHUpyroTcs B jgosutapel  CIIA  cormacHo Kypey — BalioT,
OITyOJIMKOBAaHHOMY HMH(OpMaMOHHBIM areHTcTBoM «biaymOepr» (Bloomberg), Ha JeHb OIIEHKH C
JAJIBHEHIIIUM IIepecyeToM B pyOsm no kypey banka Poccun.

OneHo4Hast CTOMMOCTh HEHHBIX OymMar MHOCTPAHHBIX SMUTEHTOB, IMPOIICIIINX IPOLEAYPY
muctuHra Ha 3A0 «®onnosast Oupxka MMBBY, npusnaeTcs: paBHOH WX TPU3HABAEMOM KOTUPOBKE.

4. IlepuoanyHoCcTh NpoBeAeHUs oeHIMUKOM DoH/1a OIEHKH CTOMMOCTH HMYIIECTBA,
MO/IJIe:KANIEr0 YKA3AHHOM OlleHKe

4.1. IlepmonMYHOCTH HE YCTAHOBJIGHA, TaK KaK HE IMIpeJyCcCMOTpeHa HOpPMaTHBHBIMHU
[IPaBOBBIMHM aKTaMM (hejiepaIbHOI0 OpraHa UCIOJHUTENBLHOM BIACTH MO PBIHKY IIEHHBIX OyMmar u
IpaBUJIaMU JOBEPUTEIBLHOTO yIIpaBieHUs: OTKPBHITHIM MA€BBIM HHBECTUIIMOHHBIM (DOHIOM.

5. Ceegennst 0 GOpMHPOBAHUH pe3epBa AJIsi BO3MEIIeHUs NPEACTOSIIHX PACX0/10B, CBS3AHHBIX €
AOBEPHUTEJbLHBLIM ynpasjaeHueM (GpoHaoM, popMupyemMoro 3a cueT HMyLIeCTBa, cocTaB/asgwmero Gpoxa, a
TakxKe 0co0eHHOCTH (OpMHUPOBAHUS pe3epBa HA BBIILIATY BO3HATPAKAEHHUIH

5.1. PezepB mis BO3MEILICHUS MNPEACTOSINAX PACXOJOB, CBS3aHHBIX C JOBEPUTEIHHBIM
ynpasiaeHueM QoHAOM 3a CUET UMYIIECTBA, cocTapisitoniero Mou, He hopmMupyercs.

6.CraBka AUCKOHTHPOBAHUA OCTABIINXCH IJ1aTeskeu 1o JeHeKHbIM TpCﬁOBaHHﬂM,
COCTABJSIOMUM aKTHBLI MoHAA

6.1. CraBka JUCKOHTHPOBAaHHUS OCTABINUXCS IUIATEXKEH IO JICHE)KHBIM TpeOOBAHHUSM,
COCTaBJIAIOMUM aKTHBbI (DOHJA, HE YCTAHOBJEHA, TaK KaK HE IIPeJyCMOTpPEeHa HOPMAaTHBHBIMU
IIPAaBOBBIMHU aKTaMHU (peJepalIbHOr0 OpraHa HCIOJTHUTEIFHON BJIACTH IO PBIHKY IEHHBIX OyMar u
IpaBUJIaMU JOBEPUTENLHOTO yrpaBieHUss OTKPHITHIM [Ta€BBIM UHBECTUIIMOHHBIM (DOHIOM.

7. Ilopsaaoxk BHecenust u3Menenunii B [lpaBuiia onpejesieHust CTOMMOCTH YUCTBIX
akTHBOB P0OH/1a B TeyeHHe KAJEHIAPHOI0 roja

7.1. HOHYCKaGTCH BHECCHUE U3MCHEHHHN B HpaBHna OIIpCACJICHUA CTOUMOCTHU UYHUCTBIX
akTuBOB MDoHJa B TECUCHHE KaJICHAapHOI'0 1roJila B ClIydasax HNpCAYCMOTPCHHBIX HOPMATHUBHBIMU
I[IpaBOBbLIMH aKTaMH CI)GILGp&JII)HOI‘O opraHa HCITIOJIHHUTEIILHON BJIACTH 10 PBIHKY HCHHBIX 6yMar, a TakK
KE B HCKJIIOYHUTCIIbHBIX cirydasx YTBCPXKACHHBIX HpI’IKBBOM O6III€CTB3,.




