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1. TEPMMWHbI U ONPEQENEHUA
TepmuH
AKTUB

AKT npuema-nepepgaum
LleHHbIX Bymar

AHKeTa KnmneHra

basoBas garta

basosasa [1oxoaHOCTb
Noptdens

basoBasa [loxoaHOCTb
B3Hoca AKTUBOB

basoBas [loxoaHOCTb
Bbigauu AKTUBOB

OnpeaeneHue
io6oe U3 n/mMnn coBOKYMHOCTb C/eAyIOLLEro, B TOM YMUcae, NoaydYeHHoe
Ynpasaawowmum ot KameHta uanm gna KaneHTta B npouecce UCMNOSHEeHUA
Jorosopa:

e LleHHble bBymary;

e JleHexkHble CpeacTBa;
TpeboBaHuAa N 06A3aTeNbCTBA MO UCMOJHEHUIO CAENOK.
JokymeHT, odopmnsaembliit CtopoHamm no ¢opme MpunoxkeHna Ne6 K
Jorosopy npu nepepave KnueHtom LleHHbIx Bymar B poBepuTenbHoe
ynpasneHue Ynpasaatowemy.
AHKeTa, cogepKalllan nepcoHasbHble cBegeHma KnmeHTta, dopmaT KoTopoi
YTBEPKAEH BHYTPEHHUM NONOXKEHMeM YnpasadaloLwero, npeaocraBaaemasn
KnneHtom Ynpasnstowemy gns ueneit céopa nHbopmaumm o Knnenrte B
pamMKax npoBeAeHMA WUAeHTUPUKauMM KnmeHTa B COOTBETCTBMM C
3aKOHO4ATEe/IbCTBOM.
[aTta nepBoHayanbHOM nepegaun KnmeHtom AKTnBOB B cocTaB lMopTtdens ¢
AaTbl 3aKkNo4veHna Jorosopa.
YacTb Mpupocta MNopTdens, Ha KOTOPYIO He yniaumnBaeTca BosHarpaxaeHue
3a Mpupoct MopTdena, paccumTbiBaemaa YNpasaawoWmMm No cneayrolen
dopmyne:
C=(B*D*E)/O, rae:
C — 310 «basosasa doxoaHocTb MNopTdens, 3a nepmoa, HaunmHaa ¢ basosomn
0aTbl A0 AHA (BKAOYMTENBHO), MO COCTOSIHUIO Ha KOTOPbIM OCYLLEecTBAAeTCA
pacueT Bo3HarpaxkaeHusa 3a MNpupoct Noptdenar;
B — 3to «Yucras ctroumoctb [Moptdena no cpegHeB3BELIEHHOW LEHe,
paccymTaHHaa Ha ba3osyto Aaty»;
D - 310 «CraBka basoBoli [loxogHOCTW (Bbipa)keHHaA B MNpoLeHTax
rogoBbIX)»;
E — 3TO KOAMYecTBO KaneHAapHbIX AHEN, HauMHas ¢ bazosoi AaTbl A0 AHA
(BKNOUUTENBHO), MO COCTOSHUIO Ha KOTOPbIM OCYLLECTBAAETCA pacyeT
BosHarpaxaeHus 3a Mpupoct Moptdens;
O — 370 360 KaneHAapHbIX SHEWN.
BennuunHa B Bantote cueTa, paccumtbiBaeman YNpaBaAaloLWMM B OTHOLEHUN
KaXkgoro otaenbHoro BsHoca AKTMBOB, HauMHaA ¢ basoBol Aatbl A0 AHA
(BKNOUUTENBHO), MO COCTOSHUIO Ha KOTOPbIM OCYLLECTBAAETCA pacyeT
BosHarpaxaeHus 3a Mpupoct Moptdena, no cneaytowein dopmyne:
H=(G*D *1)/O, rpae:
H — 310 «basosana JoxoaHocTb B3Hoca AKTMBOBY;
G — at10 «[lepBoHa4anbHaa CToMmocTb B3Hoca AKTUBOBY;
D - 310 «CraBKka basoBoli [loxoAgHOCTU (Bbipa)KeHHada B MNpoLeHTax
rofoBbIX)»;
| — 3TO KO/IMYECTBO KaNeHAapHbIX AHEN CO AHA (BKNOUMTENBHO) BKAOYEHNS
B8 Moptdenb cooTseTcTBYOWEr0O B3HOCAa AKTMBOB B TeueHWe nepuoaa,
HaunHasa ¢ basoBol AaTthl A0 AHA (BKAOUYMTENbHO), MO COCTOAHUIO Ha
KOTOpbI ocylecTBnaaeTca pacyeT BosHarparkgeHua 3a Mpupoct Moptdens;
O — 370 360 KaneHAapHbIX AHEN.
BennumHa B Bantote cyeTa, paccumtbiBaeman YNpasaaowmm B OTHOLEHMN
KaXkgol oTaenbHoOM Bbigaunm AKTMBOB, COBEPLUEHHOM B TeyeHMe nepuosa,
HauMHasa ¢ bas3oBoW AaTbl 40 AHA (BKAOUYMTENbHO), MO COCTOAHWUIO Ha
KOTOPbIM ocyllecTBaAeTca pacyeT BosHarpaxkgeHus 3a Npupoct MopTtdens,
no cneagytoweit popmyne:
L=(K* D * M)/O, roe:
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TepmuH

basoBas uncraa cToMmocTb
Noptdensa no
CpeAHeB3BELUEHHOM LueHe
Baniota cueta

B3Hoc AKTuBOB
[ara B3Hoca AKTMBOB

BHYTpeHHAA KOHBepTauma

BosHarpaxkaeHue
Ynpasasaiowero

OnpeaeneHue

L —a70 «ba3oBasa JoxogHocTb Bbigaun AKTUBOBY;

K —310 «MTOrosasa CrommocTb Bblgaum AKTUBOBY;

D - 310 «CraBka basoBoli [1oxoAHOCTU (BblpaKeHHada B MpOLEeHTax
roAoBbIX)»;

M — 3TO KOJIMYECTBO KaJleHZAPHbIX AHEeH co AHA (BKIOYUTENbHO)
COBepLUeHMA cooTBeTCTByOWen Bbiaaun AKTMBOB B TeyeHWe nepuosa,
HaunHasa ¢ basoBol AaTtbl A0 AHA (BKAOUYMTENbHO), MO COCTOAHUIO Ha
KOTOpbI ocylecTBaaeTca pacyeT BosHarparkgeHua 3a Mpupoct Moptdens;
O — 3710 360 KaneHaapHbIX AHEN.

Yucrtaa ctommoctsb Moptdens no cpesHeB3BELEHHON LEHe, paccyMTaHHasA
Ha basosyto gaty.

Bantota, KoTopasa wucnonb3yetca YnpasaswowMm AnA Uenei pacyeTa
basoson [doxoaHoctu B3Hoca AkTuBoB, basoBoi [oxoaHocTu Bbigauu
AkTtnBoB, basosoit loxogHoctu MopTtdens, Utoroson CtoumocTw, Mpupocra
MNoptdens, CronmocTn MopTdena no cpeaHeB3BeLeHHOM LeHe, CTOMMOCTH
ynctblx  AKkTMBOB, bBasosBon  umuctot ctoumoctn  MopTtdena no
cpegHeB3BeWeEHHON  UeHe, Yuctor  ctommoctn  MNopTtdena  no
cpefHeB3BeELIEHHON LeHe.

BantoToi cyeTa ANnA uenei BHyTPEHHEro yyeTa, OTYETHOCTM YNpaBAAoWwero
u uenen ncnoaHeHma Ynpasnaowmm GyHKLMM HANOTOBOrO areHTa ABAAeTCA
py6ab Poccuiickot deaepaunu.

BantoTa cueTta ana uenen pacyeta cymmbl BosHarpaxkaeHma YnpasastoLwero
yKasbiBaeTcs B 3asBneHnn o Bbibope MHBECTULMOHHON CTpaTernu.
CoBoKynHOCTb AKTWBOB, BK/HOYEHHbIX B cocTaB loptdena B pesynbrate
nepeaayn AKTMBOB B TEYEHWE OLHOIO KaJIeH4APHOro AHA.

[aTta, B KOTOpPYK COBOKYMHOCTb AKTMBOB, nepegaHHbIXx KaneHTom
Ynpasnawouwemy no Jorosopy, bbina BKAOYEHa B cocTas MopTdens.
MepepacyeT CcTOMMOCTM AKTMBOB M3 BailoTbl, B KOTOPON BblpaykeHa
PbiHOYHaA ueHa LleHHoM Bymarn anbo AeHexkHbix Cpeacts B BantoTy cyeta,
ocywecTsigembln  YnpaBaswoWmMm Ana  uenei BHYTPEeHHero y4yera,
OTYETHOCTM YNPaBAAIOLLErO U Lenel UCnonHeHUa YNpasaaiowmm GyHKLMm
HaN0roBOro areHTa, NPOMU3BOAMUTCA MO Kypcy (MM Kpocc-Kypcy) BantoThl, B
KOTOPOW BblparkeHa PblHOYHaA ueHa LleHHoM Bymarn nmnbo [eHexHbIx
Cpeacts, K pybaio  Poccuiickon  ®Pepepaumn, ycTaHOBAEHHOMY
LleHTpanbHbiMm 6aHKoM Poccuitickont ®eaepaumm (BaHkom Poccnn) Ha gaty
TaKol BHyTpeHHel KoHBepTaLuum;

nepepacyeT CTOMMOCTM AKTMBOB W3 Ba/lOTbl, B KOTOPOWN BblpaKeHa
PbiHOYHaA ueHa LleHHon Bymarun nnbo [eHexxHbix CpeacTs B BantoTy cueTa,
OCYLLECTBAAEMbIN  YNpaBaAwoWMM  AnA  Uener  pacyeta  CyMMbl
BosHarpaxageHua Ynpasasiowero, NPousBoguTca No Kypcy (Mnm Kpocc-
Kypcy) BantoTbl, B KOTOPOM BblparkeHa PbIHOYHasA LeHa LleHHol Bymaru
nmbo [eHexHbix CpeacTs, K BantoTte cueTta, ycTaHOBNEHHOMY LLeHTpaibHbIM
6aHKom Poccuitickolii depepaummn (baHkom Poccuu) Ha pgaTy TakoM
BHyTpeHHel KoHBepTauuu.

B cny4vae oTCyTCTBMA KOTMPOBKM BatOTbl, B KOTOPOW BblparkeHa PbIHOYHaA
ueHa LleHHolt Bymarn nmbo [eHexHbix CpeacTs, YCTaHaB/IMBaeMOM
LleHTpanbHbim 6aHKkom Poccuiickolt depepaumm (baHkom Poccun),
Ynpasnatowmi ncnonbsyet KOTUPOBKY, ony6/IMKOBaHHYO B
nHdopmaumoHHom cucteme «RU Data» (MHTepdakc).

BosHarpaxgeHue YnpaBaawouwero 3a OCYyWEeCcTBNeHWEe [O0BEepUTEesIbHOro
ynpasneHua no [orosopy, KOTOpoe BKAKOYaeT B ceba cneayowme suabl
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TepmuH

Bo3HarpaxkaeHue 3a
YnpasneHue Moprdpenem

BosHarpaxkaeHue 3a
Mpupoct Noprdensa
Bbiaaua AKTUBOB

Jarta penHBecTMpoBaHuA
AeHexHble CpeacTBa

Dorosop (-bi)

Donyctumbiii puck

ErPON

3aKoHOAaTeNbCTBO

3asBsneHue o
npucoeaAnHEeHUU K

AOorosopy goseputesibHoro

ynpasaeHus
3anBneHue o Bblbope
WUHBecTUUMOHHOMN
cTpateruu

OnpeaeneHue

BO3HarparkaeHua: BosHarparkgeHue 3a  YnpasneHue [opTtdenem,
BosHarpaxaeHune 3a [pupoct [MopTdens, a TaKKe [AOMNONAHUTENbHOE
BO3HArparkAeHWe, ecnn TaKoW BWA BO3HarpaXkK4eHuMA npeaycmoTpeH
COOTBETCTBYOLWMUM 3aABAEHNEM O BbIbOpe VIHBECTULIMOHHOM CTpaTernu.
BosHarpaxgeHue Ynpasnstowero 3a popmMmmnpoBaHUE COCTaBA U CTPYKTYpbI
Aktnsos B MNopTdene, ero noanepKKy B COOTBETCTBMM C MHBECTULMOHHOM
aeknapauueit, WHBECTUUMOHHbIM  npodunem U UNHBECTULMOHHOM
cTpaTervein, onpeaeneHHbIXx B pamkax Jorosopa, a Tak)Ke 3a coBeplUeHme
CAENOK, NpoBefleHMe onepaumin M WHble aeicTeua (6esaencrems),
ocyLLecTBiAemMble YNPasaaowWwmMm B pamMKax AOBEPUTENLHOIO yrnpaBaeHus
AKTnBamu.

BosHarpaxaeHune Ynpasnawowero 3a pes3ynbtat  AeAaTeNbHOCTM Mo
[0BepuUTeNbHOMY YNpaBaeHUo AKTUBAMN.

CoBOKYNHOCTb AKTUBOB, UCKJ/IIOYEHHbIX U3 MopTdens B Te4eHne 0AHOro AHA
B CBA3M C BO3BPATOM TaKMX AKTUBOB KnuneHTy.

[Jata BkatoveHma Cymmbl pemHBecTupoBaHuA B Moptdensb KnnerTta
JeHexHble cpeacTsa, NnpeaHasHAYeHHbIe A1 UHBECTUPOBaHMA B LleHHble
bymarun, Kotopble KnmeHT nepegaeT Ynpasnawowemy B A0BepuUTENbHOE
ynpasneHue, a TakKe AeHexHble cpeAcTBa, Nosydyaemble YNpaBaaowmm 8
pesynbtate  OCyWecTBAeHUA  AeATEeNbHOCTM N0  [0BepuTenbHOMY
ynpasneHuto B cOOTBeTCTBUM ¢ [loroBopom, a Take [leHeXxHble cpeacTsa
nepeaasaemble Ynpasaatwowmm KnmeHty B ciyyvyae Bo3BpaTa AKTUBOB U3
[0BepuUTeNbHOro ynpasaeHus.

HacTtoawwmin [loroBop A0BEPUTENBHOMO YNpaBaeHUA LEeHHbIMW Bymaramm,
YTBEPKAEHHbIA YNpaBAAWMM B YCTaHOBAEHHOM MOpPAAKe, CO BCEMWU
npunoxeHnamm K J[orosopy, KOTOopble ABAAKOTCA €ro HeoTbeMJIEMOM
yactbto. B cnyyae, ecnn mexay KaneHTom u Ynpasnawowmm 3aKN04eHO
6onee ogHoro [orosBopa, AaHHbIN TEPMUH MOMKET ObiTb MCMO/Ab30BaH B
MHOeCTBEHHOM Yucne.

TepmuH Ucnonb3yeTca B 3Ha4YeHUU, onpeaeneHHOM ANA HEero BHYTPEeHHUM
HOPMaTUBHbLIM AOKYMEHTOM YNpaBAAwoLLero, packpbiBaembim Ha CaliTe -
MonoxKeHnem O nopAgKe onpeLeneHns WHBECTUUMOHHOrO npoduns
KnmeHToB O6LWeCTBA C OrpaHMYEHHON OTBETCTBEHHOCTbIO «YnpasastoLwan
kKomnanusa NMPOMCBA3b» M nepeyeHb cBeaeHWUI, HeobXoaMMbIX ANA ero
onpeaenexHus.

EAMHBIN rOCYAapCTBEHHbIN peecTp topuanveckmx nuu - deaepasnbHblit
MHOOPMALUMOHHbBIN pecypc, copepKawmii obwme cuctemMaTUsnpoBaHHble
cBefeHuA o] ropUaAnNYecKnx nuax, OCYLLECTBAAKLLMNX
npeanpUHUMaTE/NIbCKY0  AEeATeNbHOCTb Ha  TeppuTopum Poccuitckoi
depepaunn, npeaycmoTpeHHbli PegepanbHbim 3akoHom oT 08.08.2001 Ne
129-®3 «O rocyAapCTBEHHOM perncTpauum  pUANYECKUX nL, U
WHAMBUAYANbHBIX NpeanpuHUMaTenem».

depnepanbHble 3aKOHbI M UHblE HOPMATMBHbIE NPaBOBble aKTbl Poccuitckom
depepaunu.

3anaBneHne, KOTOpPOe 3anHTepPecoBaHHOE INLLO HanpaBaAaeT Ynpasnatowemy
OnAa  uener  3akaodeHuAa  [loroBopa, cocTaBneHHoe no  ¢opme,
ycTaHoBneHHoM B MNpunoxkeHnun Nel k Jorosopy.

[JOKyMeHT, cocTaBneHHbIh no d¢opme [Mpunoxkenns No2 k [dorosopy,
HanpaBAAembll  YNpaBAawLWeMYy 33aMHTEPECOBAHHbIM B 3aK/IHOYEHUU
Jorogopa nunuom anMbo KnumeHToM W cofepiKalimii BONEU3BABIEHME
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TepmuH

3aasneHue Ha BO3BpaT
HAPN

MHBecTULUMOHHaSA
cTpaterus

MUHBECTULMOHHDIN
npodunb KnneHta

MHBECTULMUOHHDIA
rOpU3oHT

Utorosas CtoumocTb

UHpgmuBmupgyanbHasn
MHBECTULMOHHAA cTpaTerns
MHBeCcTULMOHHAA
AeKnapauums
UHpguBugyanbHom
MHBECTULMOHHOM
cTpaTteruu
UHBecTUUUNOHHAZA
AeKknapauua CtaHgapTHOM
MHBECTULMOHHOM
cTpaTteruu
UHBecTUUUNOHHAZA
AeKnapauums

KabuHeTt KnneHTa

KsannduumnposaHHbI
MHBecTop

OnpeaeneHue

KnneHta B OTHOweHuM Bbibopa wum ogHon wm3  CTaHAAPTHbIX
WHBECTUUMOHHBIX  cTpaTernit, ambo B  OTHOWEHUWM  HAMEpPEeHUs
3aUHTEPECOBAHHOIO AMUA MAM KnmeHTa cornacoBatb € YNpaBaaoWmUm
ycnosusa MHANBMAYaNbHOM MHBECTULMOHHOM CTpaTernu.

MucbMeHHOEe 3asaBieHME Ha BO3BPAT KAMEHTY M3NULWIHE yaepKAHHBIX CYMM
Hafora Ha goxogbl ¢usmdeckux nuy no dopme Mpunoxkerna Nel5 K
Jorosopy, nognucbiBaemoe KnmeHTom ana uenen Bosspata Ynpasastowmm
W3/IMWIHE YAEP)KAHHbIX CYMM HaNora Ha f[oxoAbl GU3NYECKMX nuL B
COOTBETCTBMM C MOJIOXKeHuAMM Hanorosoro Kogekca Poccuitckon
depgepaunn.

O3HayaeT npasufa U NpuHUMUNBI GOPMMPOBAHUA COCTaBa M CTPYKTYpbI
AKkTnBOB KnuneHTa npu ocywecTsiieHnn YNpasaaowWum A0BepUTENbHOIO
ynpasneHna AKTuBamm.

TepMWH UCnoNb3yeTcA B 3HAYEHUU, ONPeAENEHHOM ANA HEro BHYTPEHHUM

HOPMAaTUBHbIM AOKYMEHTOM YNPaBASIOLWEro, packpbiBaembim Ha Caiite -
MonoxkeHnem O nNOpsAAKe oOnpeaeneHns WHBECTULMOHHOro npoduns
KnmeHToB O6LWECTBA C OrpaHMYEHHON OTBETCTBEHHOCTbIO «YnpasastoLwan
komnaHusa NMPOMCBA3b» n nepeyeHb cBegeHUN, HEOOXOAUMbBIX ANA €ro
onpeaeneHuns.

TepMUH UCNONb3YyeTCA B 3HAYEHUMU, onpeseNeHHOM AN HEro BHYTPEHHUM
HOPMaTUBHbIM AOKYMEHTOM YNPaBAAIOLWEro, packpbiBaembim Ha CaiTe -
MonoxkeHnem o nopaake onpegeneHua MHBECTUUMOHHOrO npoduns
KnmeHToB O6LECTBA C OrpaHMYEHHON OTBETCTBEHHOCTbIO «YnpasastoLwasn
KomnaHnus NMPOMCBA3b» 1 nepeyeHb cBeaeHWUM, HeOBXoAMMbIX ANA ero
onpeaeneHuna

BennunHa B Banwte cyeta, B KOTOPYO OLEHMBAKOTCA AKTMBDI,
BO3BpalLlaemble Ynpasaalowmum KaneHTy, nNpu  MUX UCKAKOYEHUU U3
MopTdens.

NHBECTMUMOHHAA cTpaTerma, MHANMBUAYANbHO COrNacoBaHHaA ¢ KnneHtom.

OnucaHve cocTaBa M CTPYKTypbl  AKTMBOB, YMpaBAfemblX NoO
NHamBMAyanbHOM  MHBECTUUMOHHOM  CTPAaTerMm UM COM1acoBaHHoe
CTopoHamu nyTem noanucaHWA AOKYMEHTa, CoCTaBiaeHHoro no d¢opme,
ycTaHosneHHoi B MpunoxeHun Nel3 k Jorosopy.

OnucaHMe cocTaBa U CTPYKTYpbl AKTMBOB, ynpasasembix no CTaHgapTHOM
WHBECTULMOHHON  CTpaTernun, cogeprkalieecis B  COOTBETCTBYHOLLMX
MpunoxkeHunax K [lorosopy.

MNHBECTUUMOHHAA  aeknapaums  UMHAMBUAYANbHOW  MHBECTULMOHHOM
cTpaterum u IHBeCcTMUMOHHas geknapauma CTaH4apTHOM MHBECTULMOHHOM
cTpaTerum.

MporpammHbIn KoMnaeKc YNpaBaatoLwero, 4OCTYNHbIN B MHPOPMaLMOHHO-
TENEKOMMYHUKALUMOHHOW ceTn «MHTepHeT» no agpecy https://Ik.psbam.ru
W npefHa3Ha4YeHHbI ana nonyvyeHnsa Knmentamm OT4eToB YNpasasatowero
B pamMKax 3aK/to4yeHHoro ¢ Ynpasastowmm Jorosopa. [octyn K KabuHety
K/NMEHTa CYMTAETCA NPeACTaBAEHHbIM YUpeanTento ynpaBaeHmMa C MOMEHTa
ero npucoeanHeHns Kk OdepTe.

Nnyo, asnatoweeca TakoBbIM B Cuy 3aKOHOAATENbCTBA, @ TaKXKe nuo,
NPU3HaHHOEe YNPaBAAKOWMM  KBAaAMOULMPOBAHHBIM  MHBECTOPOM B
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TepmuH

KnueHnr

KoHBepTauus

Koppektuposka Mpupocra
Moptdens B cBA3MU cO
B3Hocom AKTUBOB

KoppektuposKa MNpupocra
Noptdens B cBA3M C
Bbigaueit AKTUBOB

OnpeaeneHue

nopsgKke,  yCTaHOBAEHHOM  PernameHTOM  NPU3HAHMA  KAMEHTOB
KBa/IMUUNPOBAHHBIMU MHBECTOPAMM.

dusmyeckoe unuo  (yupeauTens  ynpasBneHus), 3aKalouMBLIEE  C
Ynpasnawowmm [Jorosop u nepegaswee Ynpasaawoouwemy AKTUBbl B
AoBepuTesibHOe yrpaBaeHne Ha ocHoBaHuu [lorosopa.

Onepauma no obmeHy BantoT, KOTOPYIO NPOU3BOAUT YNpPasBAAoWMn gns
uenem [O0BEPUTENIbHOTO  ynpasaeHuA AKTMBaMMu. KoHBepTauus
OCyLLEeCTBAAETCA YNPaBAAOWMM MO Kypcy KpeauTHOM opraHusauuu, B
KOTOPOMN Yy YNpaBAAaloWeEro OTKPbIT CYET A1 PAcYeTOB MO OMEepaumsam,
CBA3aHHbIM C OBEPUTE/IbHBIM yNpaBaeHnem, 1Mbo No Kypcy opraHusaumm,
COBEpLUAOLEN KOHBEPCUMOHHYID onepauuto. B Tex cayyasx, rae 3To
asnsetca TpeboBaHMeM AeNCTBYIOLLEr0 3aKOHO4ATEeNbCTBA, YNPaBASAIOLWNIA
OCYLLECTBAAET NNATEXKN B MUHOCTPAHHOM BatoTe.

Yactb Mpupocta MNopTtdens, Ha KOTOPYIO He yniauynBaeTca BosHarpaxaeHue
3a lMpupoct MopTtdenn, paccumTbiBaemaa YnpasaswoWMm no caeaytowen
dopmyne:

F=(G1+H1)+(G2+H2)+..(Gn+Hn), roe:

F — 310 «BennumHa Koppektnposku Mpupocta Moptdena B cBA3M ¢ BaHocom
AKTNBOBY»;

G — 310 «[lepBoHaYanbHaa CTOMMOCTb KaXXA4oOro oTAenbHoro B3Hoca
AKTMBOB, COBEPLUEHHOrO 3a nepwoa, HaumHasa ¢ basoBol gaTbl 40 AHSA
(BKNOUNTENBHO), MO COCTOSIHUIO Ha KOTOPbIM OCYLLECTBAAETCA pacyer
BosHarpaxaeHus 3a MpupocT Moptdenar;

H — ato «basoBaa [JOXOAHOCTb KaXAoro oTAenbHoro B3Hoca AKTMBOB,
COBEpPLWEHHOro 3a nepuoa, HauumHaa ¢ basoBo patel A0  AHA
(BKNOUUTENBHO), MO COCTOSIHUIO HA KOTOPbIM OCYLLECTBAAETCA pacyeT
BosHarpaxaeHus 3a MpupocT Moptdena»;

1, 2 — n — 3TO NOPAAKOBbLIN HOMEP KaxKAoro otaesibHoro BaHoca AKTMBOB,
COBEPLIEHHOrO 3a Mepuoa, HauuMHas ¢ basoBoit patbl [0  AHA
(BKNOUYUTENBHO), MO COCTOSHUIO Ha KOTOPbIMA OCYLLECTBAAETCA pacyeTr
BosHarpaxaeHus 3a [lMpupoct MopTdens, npucsamBaemblt Oas uUenen
pacuyeToB no npuseaeHHon dopmyne.

Yactb MopTdenn, He nognerkalas yyeTy npu pacyete Mpupocta NopTdens,
HO Ha KOTOpYto BbinnaunsaeTcs BosHarpaxkgeHue 3a Mpupoct MNoptdens,
paccynTbiBaemoe YnpasasoWwmm no cieayouein dopmyne:

J=(K1+L1)+ (K2 +L2)+.. (Kn+Ln), roe:

J — 310 «BennunHa Koppektuposku Mpupocta NMopTtdena B cBa3m ¢ Boigaven
AKTMBOBY;

K — ato «UToroBaa CTOMMOCTb KarKAaoW oTaenbHoi Bblgaum AKTMBOB,
COBEPLIEHHON 3a nepuoa, HayvMHaa c basoBoM patel 40 AHA
(BKNOUNTENBHO), MO COCTOSIHUIO Ha KOTOPbIM OCYLLECTBAAETCA pacyeT
BosHarpaxaeHus 3a MpupocT MopTtdenar;

L — a10 «ba3oBasa [loxogHOCTb KarKgoh OTAeNnbHOM Bblaaunm AKTUBOB,
COBEpPLIEHHON 3a nepuoa, HaymMHaa ¢ basoBoi patel 40 AHA
(BKNOUNTENBHO), MO COCTOSIHUIO Ha KOTOPbIM OCYLLECTBAAETCA pacyer
BosHarpaxaeHus 3a Mpupoct Moptdenar;

1, 2 — n — 3TO NOPSAAKOBbI HOMEP KaxKAoOW OTAeNbHOW Bblaaunm AKTUBOB,
COBEpLIEHHOW 3a nepuos, HaumHaa ¢ basoBon pgatbl [0 AHA
(BKNOUUTENBHO), MO COCTOSIHUIO Ha KOTOPbIMA OCYyLLEeCTBAAETCA pacyeT
BosHarpaxageHua 3a lMpupoct MopTdensa, npucsamBaemblit ana uenei
pacyeToB No npuBeaeHHou dopmyne.
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TepmuH
MeTtoaunKa oueHKn
CTOMMOCTU AKTUBOB

MuHMmanbHaa cymma
MHBECTUPOBAHMUA

MockoBcKkasa bupka
Hanoronnatenbwuk CLUA

Oxunpgaemasn J0XO4HOCTb

OnNUMNOHHDBI KOHTPAKT
(OnuwuoH)

Otuer

OnpeaeneHue

BHYTpeHHWI AOKYMeHT YnpaBasalowero, YyCTaHaBAMBAKOWMIA nNpaBuaa
onpeaeneHna CTOMMOCTM AKTMBOB (OLEHKM CTOMMOCTM OOBEKTOB
OOBEPUTENIbHOTO  YMNPaBAeHUA W OCYLLECTB/IEHUS MpaB MO  UEHHbIM
bymaram), paspaboTaHHbIi  YnpaBaswwWMM B COOTBETCTBUM  C
TpeboBaHMAMM 3aKOHOAATeNbCTBA, CTAHAAPTAMM CaMOpPeryanpyemom
OpraHM3aLnK, Y1eHOM KOTopPOM YNpaBAsIoWMM ABAAETCA, U Pa3MELLLEHHbIN
Ha CaliTe Ynpasasawowero.

CTOMMOCTb YNCTbIX AKTUBOB, HaXO4ALMXCA B OBEPUTENIbHOM YNPaBJIEHUMU
B COOTBETCTBMM C OAHON WMHBECTUUMOHHOM CTpaTernen, yKasaHHaa B
COOTBETCTBYlOLWEM 3aABNEHUN O BbIbOpe NHBECTUUMOHHOM CcTpaTerMm, npm
KOTOpOl YNpaBAsloWMi OCyWwecTBAsSET AOBEpPUTENIbHOE YnpaB/ieHue Mo
Takon VIHBECTULMOHHOM cTpaTernu.

MybanyHoe akumMoHepHoe obuwecTBo «MocKoBcKaa bupxa MMBB-PTC».
dusnuyeckoe nmuo, ecam: (1) mecTom poXKAEHUA TaKOro AMLA SABAAETCA
Tepputopua CLUA; nnm (2) Takoe nuuo asnsetcs rparkaaHnHom CLUA; (3) y
TaKoro /inua ecTb BUA Ha xutenbctso B CLUA («rpuH Kapta» CLUA); nnu (4)
TAKOe /IMLLO OTBEYAET KPUTEPUIO CYLLECTBEHHOTO NPUCYTCTBUA.

[na Toro, 4Tobbl OTBEYATL STOMY KpUTEpMIOo, GM3NYEeCKoe SNLO AOSKHO
¢usnyeckn Haxoamtbca B CLUA no kpanHei mepe 31 geHb B TeyeHue
Tekywero roga, n 183 aHA B TeuyeHWe TpexneTHero rnepuosa, KOTopbli
BK/IOYAET TEKYLWMI rog, U ABa HENOCPEeACTBEHHO MPeALEeCcTBYIOWMX roaa,
BK/tOYAs B pacyeT:

- BCe AHM, B TeYeHMe KoTopbix dusmyeckoe anuo Haxoaunocb B CLUA
B TEYEHME TEKYLLErO roaa; 1

- 1/3 paHelt, B TeuyeHWe KOTOPbIX PpU3MYECKOoe /MU0 HaxoaWnocb B
CLUA B TeyeHMe NepBOro roga, NnpeaLecTsyoLWero TeKyLwemy roay;
n

- 1/6 gHel, B TeuyeHMe KOTOPbIX GM3NYECKOE SIMLO HAXOo4WUNOChb B
CLUA B TeueHMe BTOPOro roga, NpeaLlecTBYOLWEro TEKyLLEeMyY roay.

TepMMH UCNONb3yeTcA B 3HAYEHMM, ONPeAEeNeHHOM AN HEro BHYTPEHHUM
HOPMaTUBHbIM AOKYMEHTOM YNpPaBAsIOLWLEro, packpbiBaembim Ha Calite -
MonoxeHnem o nopsaKke onpeaeneHns MHBECTULMOHHOro npodunsa
KnneHToB ObuiecTBa C orpaHUYEHHOW OTBETCTBEHHOCTbIO «YNpaBaatoLLan
komnanua NMPOMCBA3b» 1 nepeyeHb cBeaeHWUI, HeoBXoaMMbIX ANA ero
onpeaeneHus

CpouHbIit AoroBop (caenka), npeaycmaTpUBaloWmiA:

- 06A3aHHOCTb CTOPOH W/IM CTOPOHbI Ha YC/IOBUAX, OnpeaeseHHbIX
Npwv ero 3aKk/a4YeHuK, B Cydae npegbsaBaeHus TpeboBaHMa Apyroi
CTOPOHOM KYNWUTb UKW NPOAATL LieHHble Bymaru, BaIlOTy UM TOBap
NMB0 3aKN0YUTD PbHOYEPCHBIN KOHTPAKT, UAN,

- CpOYHas chenka, npeaycmatpupatolas 06A3aHHOCTb OAHOM M3
CTOPOH (noanuncymKa) noctaBuTsb (call-onumoH) nam onnatute (put-
OnuMOH) Apyroit cTopoHe (aepxkaTteno) 6a30Bblii  aKTUB,
YCTaHOBNEHHbIM cneumdurKaumen ONUMOHHOTO KOHTPAKTa, no
TpeboBaHMIO NocnegHen, 3aaB1eHHOMY B TEHEHME CPOKa AeNCTBUSA
OnuMoHa, Mo UEHEe M Ha MHbIX YCNOBUAX, OMNPeaeneHHbIX Mnpu
3aKkatoyeHnn ONUMOHHOTO KOHTPAKTa, a TakXKe 0653aHHOCTb
AepKaTtensa ynaatuTb NOANUCYMKY npemuto no OnumoHy B cueT
npuobpetaemoro npaBa TpeboBaTb WCNONAHEHUA NOCNEAHUM
06A3aHHOCTM NO NOCTaBKe UM onsiaTe 6a30BOro aKTUBA.

OduumanbHbI JOKYMEHT, dopmUpyeMbli YNPaBASIOWMM, COAEeprKaLLMi
MHPOPMALMIO O CTOMMOCTH, CTPYKTYpeE U ABUMKEHUN AKTUBOB 33 OTUYETHbIN

[orosop A0BEPUTENBHOTO YNpPaBaeHUa LLeHHbIMM Bymaramu. Pegakuma Ne38 CrpaHuua 7 n3 109



TepmuH

OTueTHbIi Nnepuop,

OtueTHas parta

O6paboTKa NnepcoHaNbHbIX
BaHHbIX

Odepra

Noptdennb

Mepuoa ana pacuera
BosHarpaxkaeHusa 3a
YnpasneHue MNoptdpenem

OnpeaeneHue

nepvog, o6 onepaumsax Mo ynpasaeHuto AKTMBaMM, O BosHarpakgeHuu
Ynpasnawuiero n noHeceHHbIX Pacxoaax.

Mepvog, BPeMEHW, UCHUCAAEMbIA B KaneHAApHbIX AHAX, YKAa3aHHbIA B
3aABneHUM 0 BbIbope MHBECTULIMOHHOM CTpaTermm, no MCTEYEHNN KOTOPOTO
M 33 KOTOpPbIN YnpaBasatowmii obasaH npegoctasnsatb Knnenty OTver.
MocneaHwnii KaneHaapHbI aeHb Meproaa ans pacyeta Bo3HarparkaeHusa 3a
YnpasneHue Moptdenem nnbo Meprnoaga ans pacyeta BosHarpaxaeHuma 3a
Mpupoct Noptdens.

Noboe pelictBue (onepauma) AW COBOKYMHOCTb AeicTBUIA (onepauuit),
COBepLaeMbiX C MWCMO/b30BAaHMEM CpeacTB aBTOMATM3auuuM wan bes
NCNONIb30BaHMA TaKMUX CPeACTB C MEPCOHANbHbIMM AaHHbIMW, BKOYas
COBeplUeHNe cneayloWwmnx AencTBUM C  NepcoHanbHbIMM  AaHHbIMU:
nepefaya TpeTbMm Anuam, cbop, 3anucb, cMcTeMaTmM3auma, HAKoMNAeHWE,
XpaHeHue, yToyHeHuWe (OBHOBNEHWE, W3MEHeHWEe), U3BJIeYeHMe,
NCNoNb30BaHMe, obe3nnumBeaHme, 610KMpoBaHue, yhaneHuve,
YHUYTOXKEHWE U TPaHCrpaHW4YHaA nepefaya NepcoHasbHbIX AaHHbIX
WHOCTPAHHbIM TOCYAApPCTBEHHbIM OpraHam, WHOCTPAHHOMY HaNOroBOMY
opraHy u (MnnM) WMHOCTPAHHbLIM HANOrOBbIM areHTam (nocpegHuKam),
YNOJIHOMOYEHHbIM WHOCTPAHHbIM HA/JIOTOBbIM OPraHOM Ha yAeprKaHue
WMHOCTPaHHbIX HanoroB W cbopoB B nopsgke UM obbeme, He
npoTMBopeYallem 3aKoHOA4aTeNbCTBY; NOA TPETbMMU INLLAMM MOHUMAOTCA
opraHbl BNaCTW, B TOM YMC/Te MHOCTPAHHOIO rocyaapctsa (B Tom uucie
Internal Revenue Service of Department of US Treasury — Cnyxba
BHYTpeHHMX pgoxoaoB KasHauyeinctsa CLUA), mam nuua, ucnonHswowme
06A3aHHOCTM Takoro opraHa, a Takxke [MAO «baHk TMCB» u ero
addmAnpoBaHHbIE NMLA, ayAUTOPCKMUE OpraHM3aummn u npodeccroHanbHble
KOHCY/IbTaHTbl, BpOKepbl, Aeno3nTapun M BGaHKK, peecTpoaep’aTenn u
WHble ML, KOTOPbIM HeEOBXOAMMbI NepCcoHaNbHble AaHHble KaneHTa ans
NCNoNHEHUA YnpaBaatowmum cBoux obasaHHocTel no [oroBopy, a Takxke
uenemn, ykasaHHbIx B [lorosope.

CornaweHne o6 WCNONBL30BAaHMM MPOCTON 3INEKTPOHHON noanucu pAs
3aKNH0YEHMA, UCMOJHEHUA U PACTOPXKEHWUS LOrOBOPOB A0BEPUTESIBHOMO
ynpaB/ieHMA, KoTopoe 3aKkatouaeTca mexay KaneHtom-pusnyeckmum anuom
1 Ynpasaatowmm u pasmelLeHHoe Ha CanTe.

CoBoKynHocTb Bcex AKTMBOB KnueHTa, B OTHOLWEHWUM  KOTOPbIX
YnpaBaatoLmnii ocyLLEecTBAAET 4OBEPUTENIbHOE YNpaBAeHUEe B COOTBETCTBUM
¢ [lorosopom.

Kaxkabli oTAenbHbI nepuos BpPeMeHM, 3a KOTOpbIM B TEYEHME CPOKa
pencrtens [loroBopa paccyMTbiBaeTca M HauucnsetrcAa BosHarpaxpeHue
Ynpasnawouwero 3a YnpasneHue [optdenem; [lepuog ana pacyeta
Bo3sHarpaxageHua  3a  YnpaBneHwue Moptdenem  (KaneHmapHbIN
mecau/KBapTtan/roa nubo MHOM nepwuoa) ykKasbiBaeTca KaneHTom B
3asBneHMM o Bblbope MHBECTULMOHHOMN CTpaTerMm, npu 3TOM NepBbii
KaneH4apHbI AeHb KaXKAoro KaneHaapHoro mecaua/keaptana/roga unu
WHOrO nepuopa ABnAetcA AHemM Hadana [lepuvoga pna  pacdyeTta
Bo3HarpaxaeHua 3a YnpasneHue Moptdenem, a nocneaHuit KaneHaapHbIM
JeHb TaKoro Mmecaua/kBaptana/roga WAM MHOTO nepuoda — [AHEM
OKOHYaHWA Takoro nepuoaa; nepsbin [lepuos AnA  pacyeta
Bo3HarpaxgeHua 3a YnpasneHue [lopTtdenem HayMHaeT Teuyb B [AeHb
COBepLIeHMA NepBoro, € A4aTbl nognucaHua Jorosopa, BKAOYEHUA AKTUBOB
B cocTas lNopTtdens, ecnm nHoe He ycTaHOBNEHO 3asaBneHWem o Bbibope
MNHBECTULMOHHOM CTpaTerMM W OKAHYMBAETCA B MOCAEAHWUA KaNeHOAPHbIN

[orosop A0BEPUTENBHOTO YNpPaBaeHUa LLeHHbIMM Bymaramu. Pegakuma Ne38 CrpaHuua 8 n3 109



TepmuH

Mepuop ana pacyera
BosHarpaxkaeHusa 3a
Mpupoct Noprdensa

MepeuyeHb A,OKYMEHTOB
MpocTan aneKTpoHHaA
nognucb (N3MN)

Mpupoct Noprdensa

PblHOYHaA UeHa

Pabounii geHb

Pacxoapbl

OnpeaeneHue

AeHb TOro KaneHaapHoro mecaua/ksaprtana/ roga wavM MHoro nepuosa, B
TeYyeHMe KOToPOoro 3TOT Nepuo, Hayan Tedb.

Mpu npekpaweHun [doroBopa agHem OKoHYaHuA [lepuopa ansa pacyeta
BosHarpaxaeHua 3a YnpasneHue [Moptdenem ABNAETCA KaNeHAAPHbIN
OeHb, NpeaLwecTsyOWMA aaTte Bo3BpaTa AKTMBOB W3 YMNpaBAeHMA Mo
Jorosopy.

Kaxkgbli oTAenbHbIA Nepuoa BPEMEHM, 3a KOTOpPbl B TeYeHWe CpoKa
pencreuna [loroBopa paccumTbiBaeTcs M Hauncnaetca BosHarpaxkgeHue 3a
Mpupoct MopTtdena; MNepuoa ana pacyeta BosHarpaxaeHusa 3a lMpupoct
Moptdena (KaneHaapHblin Mmecau/ksaptan/ronq nmbo uWHoM nepuoa)
yKasbiBaeTcA B 3asBneHUn o Bblbope WHBECTUUMOHHOW cTpaTerMm, npu
3TOM nepsbIi KaNeHaapHbii  AeHb Kaxkgoro KaneHgapHoro
Mecsua/KBapTana/roga WAWM WHOTO nepuofa ABAAETCA AHeM Hadana
Mepuoga pnAa pacyeta BosHarpaxkgeHua 3a [pupoct MNopTtdens, a
nocneaHuni Ka/sieHaapHbIi OEHb Takoro KaneHgapHoro
mMmecsua/KBapTana/roga UAM MHOro nepuofa — AHEM OKOHYaHMA TaKoro
nepuvoaa; nepsbln Mepuos pna pacyeta BosHarpaxaeHua 3a Mpupoct
MopTdens HauMHaET Teub B A€Hb COBEPLUEHUA NEPBOro C A4aTbl NOANUCAHUA
Jorosopa BKAoYeHMA AKTMBOB B cocTaB [lopTdens M OKaH4YMBaeTcA B
nocnegHuit AeHb TOro KaneHgapHoro mecaua/Keaprana/roga Uam UHOro
nepuoaa, B Te4eHne KOToporo aToT Nepuoa Hayan Teub.

CnnCoK AOKYMEHTOB, YKa3aHHbIM B Mpunoxkennun Ne7 K Jlorosopy, KOTopble
OONKHO NPeaoCcTaBUTb ML, 3aUHTEPECOBAHHOE B 3aK/toueHun [loroBopa
¢ Ynpasnatowmm.

DNeKTPOHHAsA NoAMUCb, KOTopaa MOCPeACTBOM MCMO/b30BaHUA KOAOB,
naponenm wWAM WHbIX cpeacTB noareep)kagaet ¢akT GopMUpPOBaHUSA
3/IEKTPOHHOM NoANMUCK onpeseneHHbIM ANLOM.

BennumnHa, noKasbiBatoLw,asn, Ha CKOJIbKO M3MeHWNAcb cToMmocTb MopTdens,
HaumMHasa ¢ basoBoW AaTbl 40 AHA (BKAOYUTENbHO), MO COCTOSHWIO Ha
KOTOPbIM ocylecTBAAeTcA pacyeT BosHarpaxkgeHus 3a MNpupoct MopTtdens,
W paccyMTbiBaemasn Ynpasasaiowmm no caeaytouein dopmyne:

X=A-B, rge:

X =370 «[Mpupoct Moptdena»;

A — 310 «Yuctaa ctoumocTtb lMopTtdens no cpeaHeB3BELIEHHOW LEHE,
paccYUTAHHaA MO COCTOAHUIO Ha AeHb, HA KOTOPbIM OCYLLECTBAAETCA pacyeT
BosHarpaxaeHusa 3a Mpupoct Moptdens»;

B — 310 «ba3oBaa uucTaa CTOMMOCTb NopTdens no cpenHeB3BELIEHHOM
ueHe».

CroumocTb LleHHbix bymar n/unn [deHeskHbix CpeAcTs, onpeaensemas B
COOTBETCTBMM C pasgenom 7 [loroBopa.

3T0 AeHb, He aaaowmica obuumManbHbIM Hepaboumum NpasgHUYHbIM UK
BbIXOgHbIM aHem B Poccuitckon @Pegepaumm B COOTBETCTBUM C
3aKoHOAaTeNbCTBOM M B KOTOPbIA 06bl4HO B Poccuitickoit Pepepaumm
OTKPbITbl AN COBEpLUEHUs onepauunit baHKM, OpraHM3aTopbl TOProBAW,
[eno3nTapum 1 perucTpaTopsbl.

Heobxoammble pacxoapbl, NOHECEHHble YNpaBAstoWmMmM B pamkax [Jorosopa.
K Pacxosam OTHOCATCA: onnaTa BpOKepCKUX BO3HarpaxKAeHUn, KOMUCCUIA
6aHKOB, KOMUCCUI AeN03UTapPUEB, B TOM YMC/IE BbILLECTOALLMX, Pa3/INYHble
cbopbl, B3MMaemMble HUpKamM, Aeno3uTapuaMK, perucTpaTopamm,
pacyeTHbIMM OpraHusaumMamu, 6poKepamm B CBA3UM C COBepLUEHUEM
onepaumin/caenok ¢ AKTMBaMM, MNATEXHbIMM CUCTEMaMMK, PacxoAbl,
CBA3aHHbIE C MOAAEpP!KaHMEM CYETOB, a TaKKe MHble BbINIATbl, KOTOPbIE
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TepmuH

PernameHT Nnpu3HaHuA
KNEeHTOoB
KBaNMpULMpPOBaHHbIMMU
MHBECTOpamm
PernameHt 340

PeuHBecTupoBaHue

Caiit Ynpasnsiowero
nnu
Caiir

Cnocob ynpasneHus
AKTMBamm

CTaHpapTHbIM
MHBECTULMUOHHDIM npodunb

CraHpapTHas
MHBECTULMOHHAA CcTpaTerns

OnpeaeneHue

HenocpeacTBEHHO CBA3aHbl C COBEpLUEHMEM onepauuii/caenok no
ynpasneHuio AKTUBAMM WU BO3BPATOM HAXOAALIMXCA B YNpaBAEHUM
AkTMBOB KnneHty.

JokymeHT Ynpasnawowero «PernameHT npU3HaHuA K/INEHTOB
KBanMOUUMPOBAHHBIMW  WMHBECTOPAMM», pasMelleHHbIr Ha CaiTe
Ynpasnatwouero.

PernameHT 3/1eKTPOHHOIO AOKYMEHTOOOOPOTa MeXKAy YNpasaaloWwum Wu
WHBIMW YYACTHUKAMM 3NEKTPOHHOIO AOKYMEHTO060pOoTa, peryanpytowmii
nopAafoK nogaym Ynpasnawwemy KameHTamm INeKTPOHHbIX AOKYMEHTOB,
noAnucaHHbIx MNMpocToit 3NeKTPoHHOW noanucblo KaneHTa, pasmeLleHHbIN
Ha Cainre.

Jencteua Ynpasaatowero no MHBECTUPOBAHUIO B LieHHble Bymarn Cymm
AN PENHBECTUPOBAHMS.

http//www.upravlyaem.ru - COBOKYNHOCTb CNeLMann3MpoBaHHbIX CTpaHML,
Ynpasnawouwero B ceT MHTepHEeT, Ha KOTOpbIX YNpaBAsaowWmMiA pasmeLLaeTt
MHPOpPMaumio 06 ycyrax Ha pbiHKe LLeHHbIX Bymar, MHGopMaL Mo o NtobbIx
n3MeHeHuAX B TeKcTe [JOroBopa, a Takke MHy0 MHPOpMaLMIo, pacKpbiTne
KOTOpPOI NnpeaycMmoTpeHo Jorosopom 1 (Mamn) 3aKoHOAaTENLCTBOM.

OaMH K3 cnegyowmnx cnocoboB ynpaBneHWa AKTMBaMW, KOTOPbIU
Ynpasnawowmuini ncnonb3lyet B pamKax JloroBopa npu OKasaHWW ycayr
OOBEPUTENIbHOTO YNpPaBAEHUA LEeHHbIMW Oymaramm B 3aBUCMMOCTU OT
BblI6paHHOM KAMEHTOM MHBECTULMOHHOW CTPATErMU U OFPAHUYEHNN:

(a) akTMBHOE - cnocob ynpaBieHWs, UCNONb3YyA KOTOPbIN YNpaBaatoLLmii
pacrnopsaaeTtca nmyLectsom KaneHTta no cob6cTBEHHOMY YCMOTPEHMUIO Ha
OCHOBAHWUW COBCTBEHHOM OLEHKM PUCKA U JOXOLHOCTM COOTBETCTBYHOLLMX
AKTMBOB. YNpPaBAAOLWMIA CaMOCTOATE/IbHO BblOMpPaeT AKTMBbI, B KOTOpble
MHBecTUpytoTca cpenctea KnumeHta, wmx pgonto B noptdene u  CPoK
WHBECTUPOBAHMA;

(6) naccuBHOe - cnocob ynpasaeHUs, UCNONb3YA KOTOPbIMA YnpasBasaiowmii
dopmupyeT n nogpepkmnsaet noptdens KnmeHTta co cTporo 3agaHHbIMMU
COCTaBOM W CTPYKTYpOW AKTUBOB (MONHasA penauKkaums), B TOM 4Yncie uX
gonn B noptédene, nMb6o co CTPoOro 3agaHHbIM MHAEKCOM [OXOAHOCTM
(cuHTeTMYeCKan penankauma). Ynpasasiowmii He Bnpase nNo cobcTBeHHOMY
YCMOTPEHMIO MPUHUMATb MHBECTULMOHHOE peLleHne, U3MEHALLLEE COCTaB
W CTPYKTYpy AKTMBOB noptdens, B TOM YMcae UX 400 B nopTdene;

(B) cmewaHHoe - cnocob ynpaBneHus, coveTalowmini B cebe uvepTbl
aKTMBHOIO M MacCUMBHOrMO, HanNnpumep, cnocob ynpasaeHUs, NO3BONSIOLWMI
Ynpasnatowemy Mo cobCTBEHHOMY YCMOTPEHMIO Ha  OCHOBaHWUM
COOCTBEHHON OUEHKM pUCKA U [O0XOL4HOCTUM COOTBETCTBYHOLLMX aKTMBOB
[ONYCKaTb CyLLeCTBEHHOE OTKIOHEHMWEe CTPYKTYypbl aKTMBOB OT 33[aHHOro
nokasatens (MHAeKca AOXOAHOCTH, KOP3MHbI GUHAHCOBLIX MHCTPYMEHTOB U
Aap.).

EovHbIN  MHBECTUUMOHHBLIM  npodunb  KnuveHtoB  Ynpasnstiouwiero,
onpegensembih B COOTBETCTBUM C  BHYTPEHHUM  [JOKYMEHTOM
Ynpasnatouero, ucxoga m3 cywecrsa CTaHgapTHOM CTpaTernm ynpasaeHus,
6e3 npeactasneHna KnneHtamm nHpopmaumm ana ero onpegeneHums.
NHBECTUUMOHHAA cTpaTernsa, KOTopaA npeanonaraeT AO0BepuTesbHoe
ynpaB/ieHne AKTMBaMW HECKONbKUX KAMeHTOB MO eAuHbIM NpasBuaam wm
npuHuMnam GopmMpPOBaHMA COCTaBa U CTPYKTYPbl AKTUBOB, HAXO4ALLMXCA B
[OBEpPUTENBHOM ynpaBaeHnn, UHGOPMALMA O KOTOPOM pasmelleHa Ha
Caite YnpasnsatoLiero.
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TepmuH
CoobuweHus
Ynpasasiouiero

CKOpPPEKTUPOBaHHDbIN
Mpupoct Noprdensa

CraBKa basoBoit
AoxoaHocTtun

Croumoctb NMoptdens no
cpeaHeB3BeLUEeHHOM LeHe

OnpeaeneHue

NHbopmaumnoHHble coobuieHunsa, Hanpasasemble Ynpasaaiowmm KnneHty
Ha OymaxXHOM HocuTene U (MAM) B 3SNEKTPOHHOM BUAE HA ALWMK
3/IEKTPOHHOM  MOYTbl, YyKasaHHbih  KaneHtom B 3assneHun o
NpMcoeauMHEHUUN K OTOBOPY AOBEPUTENBHOIO YNpaBaeHUA.

BennunHa B BantoTe cyeTta, paccuuTbiBaemaa Ynpasaawowmm  nNo
cnepytowen popmyne:

Y=X-C—-F+)J,rpe:

Y — 310 «CKOppeKTMpoBaHHbIM MpupocT Moptdens»;

X —2aT1o «[Mpupoct Moptdena»;

C — 3710 «ba3zoBas [JoxoaHocTtb MNopTdens, HaunmHas ¢ basoBon AaTbl 40 AHA
(BKNOUNTENBHO), MO COCTOSIHUIO Ha KOTOPbIM OCYLLECTBAAETCA pacyer
BosHarpaxaeHusa 3a Mpupoct Moptdens»;

F — 310 «BennumHa Koppektnposku MpupocTta Moptdena B cBA3M ¢ BaHocom
AKTUBOB, HaYMHaA C AaTbl BKIOYEHUA COOTBETCTBYOWero BsHoca AKTnBOB
B coctas MNoptdena ao AHA (BKAKOYMTENLHO), MO COCTOAHUIO Ha KOTOPbIA
ocylwecTBnAeTcA pacyeT BosHarpaxkgeHua 3a Mpupoct NMoptdenar;

J — 310 «BennumHa Koppektmposku MpupocTa MopTtdens B cBA3M C Bbigayeit
AKTUBOB, HauMHaA C AaTbl UCKAKOYEHWA COOTBETCTBYHOLWEN Bbligaum us
Moptdens p[o0 AHA (BKAOYUTENBHO), MO COCTOAHWUIO HA KOTOPbIN
ocyuiecTBaseTca pacyet BosHarpaxaeHnusa 3a Mpupoct Moptdenay.
PassepHyTaa d¢opmyna pna pacyeta CroppeKkTMpoBaHHOro [lpupocTa
MopTdens:

Y=(A-B)-(B*D *E)/360—((G1+((G1*D *1)/360)) + (G2 +((G2 *D *
1)/360)) + ... (Gn + ((Gn * D * 1)/360))) + ((K1 + (K1 * D * M)/360) + (K2 + (K2
*D*M)/360) + ... (Kn + (Kn * D * M)/360)).

OnpepeneHHaa B 3asaBieHUM O Bbibope WMHBECTULMOHHOM cTpaTernm
BE/IMYMHA B MPOLLEHTAX roLOBbIX, MpUMeHsemaa npu pacveTte basosoit
JoxogHocTy; npu  ucnonb3osaHunm B dopmynax CraBka basosol
JOX0HOCTU BblpaaeTcsa B BUAeE AecATUYHON Apobu (Hanpumep, 4% - 3To
0,04).

BennunHa B Banote cueta, onpesensAemas Kak Cymma C/lefyroLimx
BEJINYMH:

PbIHOYHOM UeHbl [leHexHbix CpeacTs, BXoAALWMX B cocTas MopTdens;
pbIHOYHOM cToMMocTM Bcex LleHHbIx bymar, Bxogawmx B [optdens,
onpeaenaeMon Kak cymma npoussedeHuin Koamdvectsa LleHHbIx Bymar
Ka*K4oro BMAa, Kateropum (TMna) M KaxKAoro OTAENbHOIO0 SMWUTEHTA Ha
PblHOYHYIO UeHY cooTBeTCcTBYOWMX LeHHbIX Bymar;

COBOKYMHOM PbIHOYHOW (IMKBMAAUMOHHOM) cTOMMOCTU BCex OMUMOHHbIX
KOHTPAKTOB, 3aK/II04YEHHbIX B OTHOLEHWM AKTUBOB, BXO4ALWMX B MopTdens,
onpeaenseMon Kak Cymma npousBeaeHuin KoamyectBa OMUMOHHbBIX
KOHTPAKTOB, 3aK/IIO4EHHbIX Ha KaXKabll BUA, KaTeroputo (TUN) n Ha Kaxkaoro
OTAENbHOrO  SMWMTEHTA, HA  3HayeHMe  KOTMPOBKM  MOKynaTens,
BbICTaB/IEHHON OAHMM W3 BeAylMX OPOKEpPOB ANSA COOTBETCTBYHOLLMX
ONUMOHHBIX KOHTPAKTOB NO COCTOAHMIO Ha AEHb, B KOTOPbIN MPOU3BOAMUTCA
pacyeT, a eCu 3TOT AEHb He ABNAETCA TOProBbIM AHEM HA OPraHU30BaHHbIX
TOProBbIX NOLAAKAX, TO MO COCTOAHMIO HA NOC/AeAHMUIA TOProBblA AeHb; B
C/lydae 3aKpbITUA MO3ULMM peanbHasa CTOMMOCTb ONMUMOHHOrO KOHTPaKTa
MOMET CYLLLeCTBEHHO OT/IMYATbCA OT KOTUPOBKM, BbICTaBAEHHON Bpokepom;
COBOKYMHOM PbIHOYHOM CTOMMOCTUN Bcex PopBapAHbIX KOHTPAKTOB U (Mu)
®bloYepCHbIX KOHTPAKTOB, 3aK/IHOYEHHbIX B OTHOLIEHMM AKTMBOB, BXOZALLUX
8 MNopTdenb, onpeapensemoint Kak cymma NpouM3BeAEHUI KoJM4ecTBa
dopBapaHbIX KOHTPAKTOB U (MM) PbHOYEPCHBIX KOHTPAKTOB, 3aK/THOYEHHbIX
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TepmuH

CTOMMOCTb YMCTbIX
AKTMBOB

CKoppeKTupoBaHHasn
CTOMMOCTb YUCTbIX
AKTHnBOB

Croumoctb
pevHBecTUpPOBaHUA

OnpeaeneHue

Ha Kakabll BUA, KaTeropuio (TMn) 1 Ha KaxK4oro oTAebHOro SMUTEHTa, Ha
3HaYeHMe PasHUUbl UeHbl UcnosHeHua PopBapaHOro KOHTpaKTa u (Maum)
PbloYepCcHOro KOHTPAKTA U KOTUPOBKW NOKyNaTens, BbICTAaBEHHON OAHUM
n3 Beaywmnx 6poKkepoB s COOTBETCTBYOWMX POpBapAHbIX KOHTPAKTOB U
(unn) OblovepcHbIX KOHTPAKTOB MO COCTOAHWIO HA [AeHb, B KOTOPbIN
Npoun3BOAMUTCA pacyeT, a ec/iv 3TOT AEHb He ABAAETCA TOProBbIM AHEM Ha
OpPraHN30BaHHbIX TOProBbIX MOLWAAKAX, TO NO COCTOAHWUIO Ha NOCAEAHWUIM
TOProBbI AeHb;

COBOKYMHOM PbIHOYHOM CTOMMOCTU npounx TpeboBaHU n 06a3aTeNnbCTs B
OTHOLWeHUM LleHHbIx Bymar.

Mpy HeobxoaMMOCTU NepecyeTa CYMM B BaJIlOTE, OT/IMYHOW OT BantoTbl
cyeTa, B Banwty cyeta npu pacyere Crommoctn [MNopTtdena no
CpefHeB3BELWEHHON LeHe TaKoW MepecyeT OCYWEeCcTBAAETCA NyTem
BHYTpeHHel KoHBepTaLMK.

B cnyyae OTCyTCTBMA KOTMPOBKM MOKYyNaTens, BbICTaBAEHHOW OA4HMM M3
Beaywmux 6poKepoB ANA cooTBeTcTBylOWMX DopBapAHbIX KOHTpakToB /
®bloYepcHbIX KOHTPaKToB / OMUMOHHBIX KOHTPAKTOB, MX CTOMMOCTb
NPUHMMAETCA PaBHOM Hy/O.

BennunHa B BantoTe c4yeTa, onpegensemas KaK pasHULA MeKay
CtoumocTbtio [MopTdena no cpenHeB3BELWEHHON LEHe M COBOKYMHOCTU
cnepyowmx CyMm:

CyMMbl 00A3aTeNbCTB, MNOA/EMNKALWMX WUCNOJAHEHUIO 33 cyeT CTOMMOCTM
MopTdens no cpegHesB3BelleHHOM uUeHe. ObasatenbcTBa, Nognexaliue
ncnosHeHuto 3a cyet CtommocTu MopTdena no cpesHEB3BELIEHHOM LeHe,
Bblpa*KEHHble B BantoTe, OT/AIMYHOM OT BantoTbl cyeTa, NpuMHMMaloTcA B
pacyeT CTOMMOCTM 4MCTbIX AKTMBOB B Baniote cyeta. BHyTpeHHAA
KOHBEpPTALMA BaNtOTbl, OTANYHOM OT BantoTbl cyeTa, NpoOM3BOAMTCA Ha AaTy
onpeaeneHna CTOMMOCTU YNCTbIX AKTUBOB, a TaKKe

[0ebUTOPCKOM 3a0/KEHHOCTU, BO3HUKLUEA B pe3ynbTaTe COBepLUeHUs
COAENOK C YKasaHHbiMM AKTMBamu. [ebutopckaa 3a[0/KEHHOCTb Mo
NPOUEHTHOMY (KYNnOHHOMY) A0OX04y Mo 6aHKOBCKMM BKAaAaM W LLEHHbIM
6ymaram, npuHMmaeTca B pacyeT CTOMMOCTM YMCTbIX AKTMBOB B CYMME,
MCYMCNEHHOM UCXO4A W3  CTaBKM MpoueHTa (KynmoHHoro Aaoxoaa),
YyCTaHOBNEHHOW B foroBope 6aHKOBCKOro BK/Ia4a MW PELLEHUN O BbINycKe
LEeHHbIX Bymar, Ha NnocneaHWn KaneH4apHbIM AeHb KBapTana (mecaua).

B pacuet CToMMOCTUN YNCTbIX AKTUBOB HE NPUHMMAETCA:

HAYMCNEHHbIM NPOLEHTHbIN (KYNOHHBIN) 40X04 NO LEHHbIM Bymaram, ecnu
OH BK/ItOYEH B CTOMMOCTb TaKMX LeHHbIX Bymar, a TakKe, ecau cyliectsyert
HeonpeaeneHHOCTb ¢ PaKTUYECKMM MOJlyYEHUEM YKa3aHHOro A0XoA4a, B
TOM YMC/E B CYyYanX, KOTAA IMUTEHT LieHHbIX Bymar oTBeYaeT npmM3Hakam
6aHKPOTCTBA WAM Y 3MUTEHTA MMEIOTCA MPOCPOYEHHbIE MPOLEHTHbIE
BbINAaTbI.

O6bsABNEeHHbIE, HO He MOJlyYeHHble AMBUAEHAbI MO AKUMAM, pelieHue o
BblMN1aTe KOTOPbIX NPUHATO 06LWMM COBpPaHMEM aKLLMOHEPOB aKLIMOHEPHOIO
oblecTBa, He MPUHUMAIOTCS B pacyeT CTOMMOCTM AKTMBOB.

CronmocTtb YucTbix AKTMBOB, pacCYMTaHHaAA MO KOHKpeTHomy B3Hocy
AKTMBOB, 33 BblMeTOM PbIHOYHOM LeHbl [leHeXHbIX CPeacTB, BKAOYEHHbIX B
Moptdenb KnneHTa B pamkax gaHHoro BaHoca AKTUBOB.

CymMa pblHOYHOW cToMmocTn Bcex LleHHbix Bbymar, npuobpeTeHHbIX
Ynpasaawowum B pe3ynbTate PeuHBECTMpOBaHMA W BK/AKOYEHHbIX B
MopTtdenb KnneHTa, onpeaensemoit Kak cymma npov3BeseHnin KomyecTea
LleHHbIX Bymar Kaxgoro Buaa, KaTeropuum (Tuna) U Kak4oro oTAesIbHoro
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TepmuH

CropoHa unun CTopoHbI
Aorosopa

Cymma ansa
pevHBecTUpPOBaHUA

Tpe6oBaHue o BbiBOAE
AKTHUBOB

Tpe6oBaHue o0 nepepgaue
DOKYMEHTOB u/nnm
cBefeHui

daKTUYECKU pUCK

dopBapAHbI KOHTPAKT

®bloyepCHbIN KOHTPAKT

Yucraa crommocTtb
Noptdena no
cpeaHeB3BeLUEeHHOM LeHe
Ynpasnsatowuii

OnpeaeneHue

IMUTEHTA, npuobpeTeHHbIX Ynpasnsawowmm B pesynbTarte
PenHBecTMpOBaHMA U BKAOYEHHbIX B lMopTdenb KaneHta, Ha PbIHOYHYIO
LeHy cooTeeTcTBYOWMX LleHHbIX Bymar.

KnveHT n Ynpasasawowmn, no oTtaenbHoct; KaveHT u Ynpasnsatowmi
COBMECTHO MMeHYtoTcA CTOPOHbI.

CoBoOKynHOCTb [leHeXHbIX cpeacTB, NOy4YeHHbIX YNpasaaoWwym B Te4eHne
OAHOr0 KafieHAapHOro AHA BCAeACTBME NOrawleHus, peanvsauun u/umam
WHOrO OTYyXAaeHuAa LeHHbix 6ymar B pesynbTaTe [0BEPUTENBHOIO
ynpasnenuna [loptdenem KnveHTa, a TaKKe KynoHHble BbINAATHI,
ANBUAEHAbI U/UNKN MHbIE BbINAATbl MO TaKUM LLeHHbIM Bymaram.
YsegomneHune, Hanpasademoe KameHTom Ynpasaatowemy U cogepawee
TpeboBaHMe KnneHTa o BbiBOAE AKTUBOB U3 AOBEPUTENIBHOTO YNpPaBaAeHUs,
cocTaBneHHoe no popme, yKasaHHon B lMpunoxkeHun Nell k [orosopy,
€C/IN MHOEe He NPesyCMOTPEHO YCAOBUAMM NHBECTULMOHHOM CTpaTermu.
JOKyMeHT, cocTaBneHHbli no d¢opme [MpunoxkeHns Ne8 k [dorosopy,
coaepxawmn  TpeboBaHMe  Ynpasaswwero o HeobxoAMmoCTH
npegocrasnenna  KnveHtom  Ynpasnawowemy uHbopmaumm  (nmbo
06HOBNEHMA NPeaoCTaBAEHHOM paHee MHOPMaLMK), U (MNK) LOKYMEHTOB
0 KnneHTe, He0bXx0AMMbIX YNpaBAstoLWeMy A8 UCNOJIHEHUA 06A3aHHOCTEN
M ocywecTsneHuMa npas no Jorosopy, /AMbo B COOTBETCTBUM C
TpeboBaHMAMM 3aKOHOAATENbCTBA.

TepmuH Ucnonb3yeTca B 3Ha4YeHUU, onpeaeneHHOM AN HEero BHYTPEHHUM
HOPMaTUBHbLIM OOKYMEHTOM YMNpaBAaAwoLLero, packpbiBaembim Ha CaliTe -
MonoxkeHnem o0 nopAgKe onpefeneHna WHBECTUUMOHHOro npoduna
KnneHToB ObLiecTBa ¢ OrpaHUYEHHOM OTBETCTBEHHOCTbIO «YNpaBaAtoLLan
KomnaHus NMPOMCBA3b» M nepeyeHb cBeAeHWUM, HEOBXOAMMbIX ANA ero
onpegenexHus.

[Jorosop, onpeaenatowmin npasa M 06A3aHHOCTU B OTHOLLIEHUN BA3UCHOTO
aKTMBa, Mpeanonaratowmii  nNocTtaBky 6a3WCHOrO aKTMBa WM He
npeanonaralowmMini  NocTaBky 0asnMCHOIO aKkTMBa, HO oOnpeaenatowmn
nopsaoK B3aMMOpPACYETOB CTOPOH CAENKKU B Byayuwem B 3aBUCMMOCTU OT
M3MEHEHMA LEHbl UAWM MHOFO KOJIMYECTBEHHOrO MoKasaTens 6asucHoro
aKTMBA MO CPaBHEHWIO C BEJIMYMHOM YKA3aHHOro MOKasaTena, KoTopas
onpeaeneHa (nnMbo nopagoK onpeaeneHUMA  KOTOPOM  YyCTaHOBJEH)
CTOPOHAMU NPU 3aKNHOYEHUMN CAEKMU.

3aKNo4aemblt Ha OMpXKeBbIX TOprax [AOroBop, NpesyCcMaTpUBaOLLUN
06A3aHHOCTb KaXAoW W3 CTOPOH A0roBopa MNepuoamyvyecku yniaaynmsaTtb
OEHEXHble CYMMbl B 3aBUCMMOCTM OT U3MEHeHUA UeH (3HayeHui)
6a3ncHOro akTMBa U (MNM) HacTynieHus ob6cToATeNbCTBa, ABAANOLWErocs
6a3MCHbIM aKTUBOM.

Ctoumoctb Moptdens no  cpegHeB3BELEHHON LieHe,  BK/OYas
HAuMC/NIeHHOEe, HO He BbiN/JadYeHHoe Bo3Harpa)kgeHve 3a YnpasneHue
MopTtdenem.

O6LLecTBO ¢ OrpaHMYEHHON OTBETCTBEHHOCTbIO «YMNPaBAAIOLLAA KOMMAHWUA
NMPOMCBA3b», KoTOpoe ocywecTBnAeT AeATe/IbHOCTb HAa OCHOBAHMMU
JIMLEH3UN NPOPECCMOHANBHOIO YYaCTHMKA PbIHKA LEeHHbIX 6ymar Ha
OCYLLECTB/IEHNE AEATENIbHOCTM MO YNPaBAEHUIO LEHHbIMM Bymaramm,
BblaaHHOMW ®PepepanbHoit cny*Kbbl No dUHAHCOBBLIM pbiHKam 10 anpens
2007r. Ne 045-10104-001000 (OrPH: 1027718000067, NHH: 7718218817).
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TepmuH

YBegomneHue

O COr/1aCuM Ha 3aK/IloyeHue
[orosopa Ao0BepuUTeIbHOro
ynpasneHus
YBegomneHue o6 oTkase B
3aK/Il04eHUMn A0rosopa
[OBepUTeNnbHoro
ynpasneHus
YBeaomneHue o nepegave
LeHHbIX 6ymar

OnpeaeneHue

YBegomneHune, KOTopoe YNpasaatowmii HanpaBaseT 3aMHTEPecoBaHHOMY B
3aknto4eHmMn [lorosopa 1Ly, cocTaBneHHoe no ¢opme, YCTaHOBAEHHOM B
MpnnoxkeHnn Ne3 k Jorosopy.

YsegomneHue, KoTopoe Ynpasnawowmi HanpasadaeT nuuy,
3aMHTEpPEeCcCOBaHHOMY B 3aKtoveHUM [orosopa, 06 OTKase B 3aK/O4YEeHUM
[OroBopa [JOBEPUTENBbHOIO YNpaBAeHWA, COCTaBAeHHOe Mo dopme,
ycTaHoBeHHoM B MpunoxeHun Ne4 K [lorosopy.

YsegomneHune, Hanpasademoe KameHTom Ynpasaatowemy U cogepxawee
nHbopmaumio o HamepeHun KnueHTa nepepatb B  AOBepuUTesibHOE

ynpasneHve AKTUBbI B BMAe LeHHbIx Bymar, cocTaBneHHoe no ¢dopme,
yKasaHHoM B MpunoxkeHuun Ne5 k [lorosopy.

tOpuanyeckoe nunuLo, KOTOpoe WMMeeT NpaBO MNpuMemMa [OKYMEHTOB OT
Yupeguteneit ynpasneHuMAa AAA Lenein 3aKJAIYEHMA, MWCMONHEHMA U
pactopxeHua [loroBopa Ha OCHOBaHMM COOTBETCTBYIOLLErO A0roBopa,
3aKAto4eHHOro ¢ Ynpasaawwmm. MepedyeHb YNOSHOMOYEHHbIX areHTOB
Ynpasnatowero pasmelleH Ha Caire.

Ona uenen [loroBopa 03HAYaloOT LieHHble Bymaru, Kak OHM onpesenatoTcs
3aKoHOaTENbCTBOM (B TOM 4MC/Ie MHOCTPAHHble LEeHHble 6ymaru),
nepegaHHble KnneHTom B A0BEpUTENIbBHOE YNpaB/ieHUe YNPaBastoWemy, a
TaK)Ke B KoTopble Ynpasnsatowmii nHeectnpoBan [eHexHole Cpeacrsa uam
KOTOpble MOAy4YeHbl YMpaBAAWMM B pesynbTaTe [AOBEPUTENIbHOIO
ynpaBaeHusa, a TaKXe WHble ¢GUHAHCOBblIE WMHCTPYMEHTbl, B TOM uucne
NpPou3BOAHbIE, BKAtOYAA, HO HE OrpaHMuYMBanch, PbloyepcHble KOHTPAKTI,
dopeapaHble KOHTPaKTbI, ONUNOHDI.

[JOoKyMeHTUMpOBaHHAA MHbOPMaLMA, NpPencTaBNAEHHAA B  3/1EKTPOHHOM
dopme, To ecTb B BUAE, NPUTOAHOM A5 BOCNIPUATUA GU3UUYECKMM SIULLOM C
MCMNONIb30BaHNEM 3/IEKTPOHHbBIX BbIYUCAUTENbHbBIX MALLMH, @ TaKXe Ans
nepegayn no WHPOPMALNOHHO-TENEKOMMYHUKALMOHHBIM CETAM UK
06paboTkn B KabmHeTe KaneHTa.

NHbopmaumsa B aNeKTpoHHOU popme, KOTopas MPUCOEAMHEHA K ApYroi
MHPOPMaLMK B 31EKTPOHHOM dopme (noanucbiBaemont MHGopmauum) nim
MHbIM 0Bpa3om CBf3aHA C TaKoW MHOPMALMEN N KOTOpPasA UCMO/b3yeTcA
ONA onpefeneHuns auua, NoAnMCcbiBatoLLero MHGopmaLmo.

YNonHOMOYEHHDI areHT

LleHHble Bymaru

DNEKTPOHHDI AOKYMEHT

dNeKTpoHHaA noAnuchL

2. NOPAAOK 3AK/IKOYEHUA AOTOBOPA

2.1. JoroBop onpenennaet OCHOBAHUSA, YCIOBUA U NOPALOK, HA KOTOPbIX YNPaBAAIOLWMI OKa3bIBAET YCAYrK NO
[OBepuUTe/IbHOMY YMpPaB/ieHMIO, a TaKXKe peryavpyetr oOTHoweHua mexagy CropoHamun [orosopa,
BO3HMKaloLWMe Npu ucnosHeHmm lorosopa.

2.2. JoroBop fABnsieTcA CTaHAApPTHOM ¢GopMoi [oroBopa MNPUCOEAUHEHUA, YTBEPHKAEHHOW YNpPaBAAOLMM.
MpunoxeHna K [loroBopy ABAAKOTCA €r0 HEOTbEMIEMOM YacTblo. [JoroBOp HOCUT OTKPbLITbIA XapaKTep U
packpbiBaeTca 6e3 orpaHMYeHUin No 3aNpPocam NobbIX 3aMHTEPECOBaAHHbIX UL,

2.3. 3akntoveHne [orosopa mexay YnpasaalowmMm u KAnMeHTOM OcCylecTBaseTca nyTem npucoeanHeHus
KnuneHTa K [loroBopy B LLe/IOM B COOTBETCTBUM CO CT. 428 paxkAaHCKOro Kogekca Poccuiickon degepauum.
KnuneHt B cooTBeTcTBUM co cT. 428 MparkaaHcKkoro Kogekca PO npucoeamHneTtca K [JloroBopy u obAsyetcs
BbINOJIHATbL BCE NPeAyCMOTPEHHbIE UM YCNOBUA.

2.4. ina npucoeamHeHua K JJoroBopy 3aMHTEpeCcoBaHHOE NMLO NpeaocTasaseT Ynpasasawouemy 3aasneHme o
NpUcoegMHEHUN K A0roBOpPY AOBEPUTENIbHOrO ynpaBfeHus, 3asBfieHWe o Bbibope MHBECTULMOHHOM
CTpaTerMm, a TaKKe MOJIHbIA KOMMNAEKT Hagnerkawe opOpMIEHHbIX AOKYMEHTOB B COOTBETCTBUMMU C
MNepeyHem AOKYMEHTOB.
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MpucoeamHeHne K [loroBopy ocyllecTBaseTca nocpeactsom (i) npuHATUA Ynpasnsiowmm 3afaBaeHUs o
npucoeamMHEeHNU K O0roBopy AO0BEPUTENbHOrO ynpaBaeHUA U 3asaBneHua o Bblbope MHBECTULMOHHOWN
CTpaTeruu, a Take (ii) HanpasieHMA YNpaBasaowWmMm 3aMHTEPECOBAHHOMY /IMLLY MO YKa3aHHOMY UM aapecy
3/IEKTPOHHOM NoYTbl YBEAOM/IEHWUS O COTF/TacM Ha 3aK0YEHME A40roBOPa A0BEPUTENBHOIO YNpaBAeHUs B
TeueHne 10 (decsatn) paboumx aHel c AaTbl Npuema YNpasaawoWmum 3asB/ieHMAa O NPUCOeAMHEHUU K
[OroBOpYy L0BEPUTENBHOIO ynpasneHuAa u 3assneHna O Bblbope WHBECTUUMOHHOM cTpaTernn, anbo
nepezayv Ynpasnatowmm 3auHTepecoBaHHOMY AULLY OpUrMHana YBeLOMIEHUA O COTNacMM Ha 3aKKYeHne
[OroBopa [A0BepUTENIbHOrO ynpasneHua B TedyeHue 10 (JdecAatu) pabounx AHen ¢ AaTbl nNpuema
Ynpasaawowmm 3aABeHUA O NPUCOEUHEHUN K AOTOBOPY AOBEPUTENBLHOIO yNpaBaeHMa n 3aaBieHuA o
Bblbope NHBECTULMOHHOWM CTpaTeruu.
3aABneHne 0 NPUCOEAMHEHUN MOXKET BbITb NognucaHo KaneHTom cnegyowmmm cnocobamu:

e Ha bymaxkHom HocuTene B oduce YNpaBAatoLLErO;

® Ha bymaxkHom HocuTese B opuce YnonHomoueHHoro areHTa MNAO «BaHk MCB».
3aaBneHne o Bblbope WHBECTUUMOHHOW CTpaTerMm MoXKeT ObiTb noanuncaHo KameHTom cnepytowmmu
cnocobamu:

e Ha bymaxkHoM HocuTese B oduce YNpaBasatoLLEro;

e Ha bymaxkHom HocuTene B opumce YnosHomoyeHHoro areHTa MAO «BbaHk MNCb»;

®  AMCTAaHUMOHHO 4yepe3 KabuHeT KaneHTa nytem npoctaBneHus MNpocToi 3/eKTPOHHOM noanucu

KnneHTa Ha DNeKTPOHHOM AOKYMEHTEe B nopAaaKe, npeaycmoTpeHHom OdepToli u PernameHTom
240.

2.5. 3anHTEepecoBaHHOE ANLLO CYUTAETCA NPUCoeaMHUBLUMMCA K [lorosopy, a [LoroBop cC4MTAETCA 3aKAHOUYEHHDBIM
MeXay 3auMHTepecoBaHHbIM  AMUOM MW YnpasadwwmMm B AaTy HanpasaeHua YNpasaaowmm
3aMHTepecoBaHHOMY /MLy YBeAOMAEHMA O COrlacMM Ha 3aKalyeHue [0roBopa A0BepuTesbHOro
ynpaB/ieHMA MO afapecy 3/IEKTPOHHOM MOYTbl, YKa3aHHOMY 3auMHTEPeCcoBaHHbIM JNLOM B 3aABAEHUM O
npUcoegMHEHUN K fOrOBOPY AOBEPUTENBHOTO yNpaBaeHUs, AMbo B AaTy noayyeHmua KAneHTom opurmHana
YBeaomaeHMA O COrlacMm Ha 3aKNto4eHne 40rosopa 4O0BEPUTENbHOIO YNpaBaeHua.

2.6. HanpasneHue YBegomIeHMA O COrlaCMM Ha 3aKIOYeHWe J0roBopa LOBEPUTENIbHOro ynpaBaeHuA no
afpecy 3/eKTPOHHOM NOYTbl, YKa3aHHOMY 3aMHTEPECOBaHHbIM IMLLOM B 3afBJEHUN O NPUCOEAMHEHUN K
[OroBOpy A0BEPUTENIbHONO yrpaBieHua, OyaeT CYMTAaTbCA PaBHOCW/bHBIM Mepefaye OpUrMHaMa
YBegomaeHuA o Cornacum Ha 3ak/oveHue 40orosopa 40BEpUTENIbHOIO YNPaBAEeHUA, a TaKXKe AOCTAaTOYHbIM
[O0Ka3aTeNbCTBOM, NPUIOAHbIM A5 NPeabABAEHMA NPU PaspeLleHn Cnopos, B TOM Yucae B cyaebHom
nopaake.

2.7. KnneHT BNpase NoayuYnTb OpUTrMHAN YBeLOMIEHUA O COMNACUM Ha 3aKN04EHWEe A0roBOpa A4OBEPUTENBHOIO
yNpaBAeHMA Ha OCHOBAHMM COOTBETCTBYHOLLErO 3anpoca, HanpasBaeHHOro Ynpasaatowemy, B TedeHme 10
(Oecatn) Pabounx AHel ¢ AaTbl NOAYYEHUA TAKOTO 3anpoca Ynpasastowmm.

2.8. oroBop He aBnseTca nyb6anuyHol odepToit B cmbicsie cTaTbM 426 paxkaaHCKOro Kogekca Poccuiickoi
depepaunn. YnpasnsaioLwmii BNpaBe 0TKa3aTbCa OT 3aKktoveHnna [loroBopa 6e3 06bACHEHNA NPUUYUH TaKOro
OTKa3sa.

2.9. Ecamn YnpasnAtowmii 0TKa3biBaeT 3aMHTEPECOBAaHHOMY /iNLY B 3aKatodeHuu [loroBopa, Ynpasaatowmm
HanpaB/AeT yKasaHHOMY Anuuy YBeaomeHue 06 OTKase B 3aK/OYEHUM [O0roBopa [AOBEPUTENbHOrO
YyNpaB/ieHMA MO afApecy 3NeKTPOHHOM MOYTbl, YKa3aHHOMY 3aMHTEPECOBAHHbIM AMLOM B 3asaBAEHUM O
NpUcoeguHEeHN K 4OroBOPY A0BEPUTENbHOIO yNpaBaeHua.

2.10.Bce KnueHTsl, npucoeamHmslieeca K Jorosopy Ao 13 mapta 2026 roga 8 pegakumnax Ne01, Ne02, NeO3,
Ne04, Ne05, Ne06, Ne07, Ne08, Ne 09, Ne10, Ne11, Ne12, Ne13, Ne14, Nel15, Ne16, Ne17, Ne18,Ne19, Ne20,
Ne21, Ne22, Ne23, Ne24, Ne25, Ne26, Ne27, Ne28, Ne29, Ne30, Ne31, Ne32, Ne33, Ne34, Ne35,Ne36 1 Ne37,
yTBepKaeHHbIX Mpukaszamum reHepansHoro gupektopa OO0 «YK MPOMCBA3b» Ne131 ot 01.07.2016, Nel17
0T 26.06.2017, Ne22 ot 22.09.2017, N220 o1 16.02.2018, Ne21 o1 20.03.2018, Ne29 o1 16.05.2018, Ne31 ot
25.05.2018, Ne76 01 21.11.2018, Ne 44 ot 08.10.2019, N2 55 01 06.11.2019, Ne162 ot 30.10.2020, N219 ot
03.03.2021, Ne78 ot 17.06.2021, N2129 ot 09.09.2021, N222/02/01-2 ot 01.02.2022, Ne 22/09/26-2 ot
26.09.2022, Ne 22/10/25-1 ot 25.10.2022, N223/01/24-1 o1 24.01.2023, Ne 23/03/14-13 ot 14.03.2023, Ne
23/03/22-1 ot 22.03.2023, Ne 23/05/31-3 ot 31.05.2023, Ne 23/06/28-3 ot 28.06.2023, N223/09/05-3 ot
05.09.2023, N223/10/09-2 ot 09.10.2023, Ne23/11/17-1 ot 17.11.2023, Ne23/12/21-3 ot 21.12.2023,
Ne24/02/12-1 ot 12.02.2024, Ne24/05/21-1 ot 21.05.2024,Ne 24/05/29-2 ot 29.05.2024, Ne24/06/25-2 oT
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25.06.2024, N924/10/14-3 ot 14.10.2024, No24/11/22-1 ot 22.11.2024, 24/12/06-2 ot 06.12.2024,
24/12/28-1 ot 28.12.2024, 25/07/01-1 ot 01.07.2025, 25/07/29-2 ot 29.07.2025 wu 25/09/12-2 ot
12.09.2025 cooTBeTCcTBEHHO, HauMHasA ¢ 13 mapTta 2026 roaa CYMTAKOTCA NPUCOEANHMBLUMMKUCA K [JoroBopy
B pedakummn Ne38, yteepxkaeHHoM [Mpukasom leHepanbHoro aupektopa 000 «YK MPOMCBA3b» Neo
26/02/25-2 ot 25 despansa 2026 roaa.

[NaTton ysegomneHus KaveHTa O BHECEHMM U3MEHEHWI WU/Man AonosiHeHW B HactoAwwmin Jlorosop
ABAAETCA AaTa pa3melleHus HacToswero Jlorosopa Ha CanTe Ynpasasawowero.

2.11. HaumHas c¢ 19.12.2024 VYnpasnswowmnit M YNOAHOMOYEHHbINM areHT Ynpasastowero [lyb6anyHoe

aKumnoHepHoe obuwecTBo «baHk MNCB» He NPUHMMALOT HOBble 3aABAEHWA O NPUCOESUHEHUN K AOrOBOpPY
JoseputenbHoro ynpasnaeHnsa no ¢opme Mpunoxernna Nel K [loroBopy Aas nNpucoeuHEeHUs K
CTaHAApTHON WMHBECTULMOHHOW CTpaTerMm «POCCUICKME aKuMM aKTMBHOe ynpaBneHue», CTaHgapTHOM
WHBECTULMOHHOMN CTpaTernn Ansa KBannduumnMpoBaHHbIX MHBECTOPOB « CTPYKTYPHbIE NPOAYKTbI C YC/I0BHOM
3aWmTOM Kanutana », CTaHgapTHON MHBECTULIMOHHOM CTpaTermn aAna KeaanpuumposaHHbIX MHBECTOPOB
«CTPYKTYpPHbIE NPOAYKTbI C 3aWMTON KanuTana», CtaHaAapTHOM MHBECTULMOHHOM cTpaTernmn «Poccuiickue
pybnesble obauraumm», CTaHAAPTHOW MHBECTULMOHHOW CTpaTerum ana  KBannPUUMPOBAHHbIX
nHBecTopoB «EBpoobauraymm», CtaHaapTHOM UHBECTULUMOHHOM cTpaTernn «Long/Short», CtaHaapTHOM
WMHBECTULMOHHOM CTpaTerMm ana kBanmduumpoBaHHbIX MHBecTopoB «Buy&Hold O6auraumm MHOCTPaHHbIX
3MUTEHTOB ANA KBaAMOUUMPOBAHHbIX MHBecTOpoB», CTaHAAPTHOM MHBECTULMOHHON CTpaTerum
«Buy&Hold O6auraumm nHocTpaHHbIX 3MUTEHTOBY, CTaHAAPTHOM MHBECTULIMOHHOM cTpaTernm « Buy&Hold
O6auraumm» n CtaHAAPTHON MHBECTULMOHHOM CTpaTermm «PaHTbe».

C 19.12.2024 YnpaBAAwLWNIA OCYLLECTBAAET [OBepUTeNbHOE YyhpaBneHMe AKTMBamMu KaneHTOB,
npucoegmHmBlumMxca K CTaH4APTHOW WHBECTULMOHHOM cTpaTerMm «POCCUIACKME aKUMKM  aKTUBHOE
ynpasneHne», CTaHOAPTHOM WHBECTUUMOHHOM cTpaTerMn Aana KBaaudUUMPOBaAHHbLIX MHBECTOPOB
«CTPYKTYpPHbIE NPOAYKTbI C YC/IOBHOM 3alUMTOM KanuTana», CTaHA4apTHOM MHBECTULMOHHON CTpaTernm gns
KBanMUUMPOBAHHbIX WMHBECTOPOB «CTPYKTYpPHble MPOAYKTbl C 3aWwmMTOM KanuTtana», CTaHOapTHOM
WHBECTULMOHHON cTpaTernm «Poccuiickne pybnesble obauraumm», CTaHLApPTHON MHBECTULIMOHHOM
cTpaterMm Ana KBaanduuMpoBaHHbIX MHBeCTOpoB «EBpoobauraunmn», CTaHLapTHOM MHBECTULMOHHOM
ctpatermn «Long/Short», CTaHOAPTHOW WHBECTULMOHHOW CTpaTerMm gna  KBaiMULMPOBAHHbIX
nHBectopos «Buy&Hold O6aunraumm MHOCTPAHHbBIX IMUTEHTOB A1A KBAMPULMPOBAHHbIX MHBECTOPOBY,
CTaHOApTHOM MHBECTUMUMOHHOM cTpaTerun «Buy&Hold O6auraumm MHOCTPAHHbLIX 3MUTEHTOBY,
CTaHOapTHOM MHBECTUUMOHHOW cTpaTtermn «Buy&Hold O6auraumm» n CTraHaapTHOM WMHBECTULMOHHOM
cTpaternm «PaHTbe» TONbKO B OTHOWEHUM KNMEHTOB, NPUCOEAMHMBLUMXCA K OAHHbIM CTpaTernsm Ao
18.12.2024 sKnto4nTENBLHO.

NPEOMET OOrOBOPA

3.1. O6bekTamu AoBEepPUTENLHOrO yNpaB/ieHua no [loroBopy sBAAOTCA AKTUBSI.

3.2. KnueHT nepegaet Ynpasastowemy B nopaake, ykasaHHOM B [JoroBope, Ha onpeaefieHHbIN CPOK AKTUBbI
B [OOBepuTeNbHOEe ynpaB/ieHWe, a YnpaBaawowmit obAsyeTca oOcCywecTBNATb 3a BosHarpaxaeHue
[0BepUTeIbHOE ynpas/ieHne 3TUMK AKTMBaMM B MHTepecax KnmeHTa.

3.3.  AKTMBbI, NONyYeHHble YNPaBAAOWMM B NpoLecce AesTelbHOCTM MO YNPaBAEHUIO LeHHbIMU Bymaramu,
BK/IIOYAIOTCA B COCTAaB AKTMBOB, HAXO4ALUMXCA B AOBEPUTE/IbHOM ynpaBiaeHun, 6e3 AonoSHUTENbHOIO
corsiacoBaHua mexay Ynpasasatowmum n KaneHtom.

3.4. [lepepaya AKTMBOB B [0BepuUTeNbHOE yrpaB/eHWe He BaedvyeT nepexoga K Ynpasaawowemy npasa
cob6CTBEHHOCTM Ha AKTUBbI.

3.5. KnueHT ogHOBpeMeHHO ABAAETCA BbirogonpuobpeTtatenem no Jorosopy.

NPUHUUNDbI AOBEPUTEZIbHOIO YNPABJIEHUA AKTUBAMM.

4.1. B 3aBMCMMOCTM OT npegnoyteHnin KameHta M cKNoHHOCTM KnueHTa K pucky KAneHT camocTosTenbHO
BblbMpaeT ogHy 13 CTaHOAPTHbIX MHBECTULMOHHbLIX CTpaTernii IMbo COornacoBbiBaeT ¢ YNpaBaatowmm
NHAMBMAYaNbHYIO MHBECTULMOHHYIO CTpaTeruto.

4.2. TMpu Bblbope KnveHTom CTaHAAPTHOM WHBECTULMOHHOW CcTpaTerMm YnpasaawoWMiA OCyLLeCTBASET

[oBepuTeNibHOe ynpasieHne AKTMBamM KnueHTa B pamkax COOTBeTCTByolle WMHBECTULMOHHOM
Aeknapauumn CTaHAapPTHON MHBECTULMOHHOW CTpaTernu.
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4.3.

4.4.

4.5.

4.6.

4.7.

4.8.

4.9.

4.10.

B cnyyae Bblbopa KnveHTom WUHAMBUAYaNnbHOW MHBECTULMOHHON cTpaternn, KameHT ponkeH 6biTb
npu3HaH Ynpasaawowum KBanudUUMPOBAHHbBIM  WHBECTOPOM B NOpAAKE, NPeayCMOTPEHHOM
PernameHTOM NpU3HaAHUA KANEHTOB KBAaMPUUMPOBAHHBIMU MHBECTOPamK B ObLLecTBe C OrpaHUYEHHOM
OTBETCTBEHHOCTbIO «YnpasadAwowaa komnaHua NMPOMCBA3b».

Mocne npusHaHMA KnveHTa KBaANPULMPOBAHHbIM MHBECTOPOM, CTOPOHbI COracoBbIBAlOT YCNOBUA
NHamemayanbHoi ctpaterMm M MHBECTUUMOHHYIO AeKnapaunio NHAMBMAYaNbHOW MHBECTULMOHHOWN
cTpaTerMu. Ynpasnstowmi BnpaBe OTKa3aTb KAuveHTy B ynpaBieHMM AKTMBaMM B COOTBETCTBUM C
NHAanBMAyanbHON MHBECTULLMOHHOM cTpaTernein, ecam MmHMManbHas cyMma MHBECTUPOBAHMA, KOTOPYIHO
KnneHT HamepeH nepefatb B A0BepuUTENIbHOE ynpasfieHMe No UHAWBMAYaNbHON WMHBECTULMOHHOW
CTpaTeruu, coctasaser meHee yem 100 000 000 (Cto mnannoHos) pybnen.

YRpaBaawowWmii  OCyLLECTBAAET AOBEPUTENIbHOE ynpaBneHne AkTMBaMM KnmeHTa B COOTBETCTBUM C
NHBecTUUMOHHON geKknapaumelt CTaH4apTHOM MHBECTULIMOHHOM CTpaTerum, BbibpaHHo KaneHtom, nnbo
B COOTBETCTBUM C WMHBECTUUMOHHOW AeKnapaumen WUHAMBMAYaNbHON WHBECTULMOHHOMW CTpaTeruu,
cornacoBaHHoOM KaneHTom ¢ YNpasastowmm.

OcyuwecTtenas fosepuTenbHoe ynpasneHne AkTMBamMu KnuveHTa Ynpasnswowuini npuHUMaeT Bce
3aBUCALLME OT HEro PasyMmHble Mepbl AlA A0CTUXKeHMA OXuaaemon [OXOLHOCTU NPU COOTBETCTBUM
YypOBHI0 [lonycTMMOro pmucka.

OnpepaeneHne Ynpasaawowmum nmbo cornacosaHne CTopoHamum ypoBHs [JonycTMMOro pucka He BaedveT
06A3aHHOCTM YNpaBAAIOLWEro NO BO3MELWEHUO Yyb6biTKa KaneHTa, CBA3aHHOrO C MpeBblWEHNEM
YNpaBAAwoLWMM YCTAaHOBAEHHOIO YPoBHA [onycTMMoro pucka. Mpu oTKAOHEHUW ypoBHA [JonyctMmoro
pUCKa OT YpOBHA, corfacoBaHHoro CTOpoHamu AMGO YPOBHA, onpeaeneHHOro YnpasasaowWwmm,
NPUMEHSIOTCA COOTBETCTBYIOLLME NONOXKEHUs [JoroBopa.

Ona [oroBopos., 3aKk/o4eHHbIX 40 31.12.2024 BKAOUMTENBHO, YNPABAAIOWMIM He onpeaensieT ypoBeHb
Jonyctumoro pucka ana Knuentos, ssaatowmxca KeanmduumpoBaHHbIMM WHBECTOPAMM, U He
ocywectsnaetr ana  KnuveHtos, sasnatowmxca KeanuduumpoBaHHbIMM  MHBECTOPAMW, KOHTPOb
COOTBETCTBMA YPOBHSA [LONYCTUMOrO PUCKA MHBECTULMOHHbLIM Lenam KnmeHTa.

KnneHt Bnpase w3ameHUTb CTaHAAPTHYO WMHBECTUUMOHHYIO cTpaTernto Ha WHamsBMAyanbHyO
WHBECTULIMOHHYIO CTpaTernto nytem HanpasaeHua Ynpasastowemy HOBOro 3assneHua o Bblbope
MNHBeCTUUMOHHON CTpaTerMn, a TakxKe noanucaHma CropoHamu WHBECTUUMOHHOW AeKiapauuu
NHanBmayanbHOM MHBECTULMOHHOM CTpaTernm.

Ycnosua WHBeCcTULMOHHON pAeknapaumm  CTaHAApPTHOM WMHBECTUUMOHHOM CTpaTerMm MOTyT He
npeaycmaTpmBaTb BO3MOXHOCTb (i) BbiBOAa KiveHTOM AKTMBOB M3 [0BEPUTENIBHOMO YMNpPaBAEHUA B
TeyeHne CcpoKa MHBECTUMUMOHHOrO ropusoHTa, u/mam (ii) usmeHeHna KnmeHtom WHBECTUUMOHHOM
CTpaTerum B TedeHune cpoka MIHBECTULMOHHOIO rOPU30oHTa.

B cnyyae npuHatMa KnveHTom peweHuAa 06 M3MeHeHun Tekyuwield CTaHAAPTHOM WMHBECTUUMOHHOWM
cTpaternm Ha MHaMBMAYaNnbHYO MHBECTULIMOHHYIO CTpaTernto, 1Mbo 06 M3MEHEHMMU YCI0BUI TEKYLLEN
NHanemayanbHOM MHBECTULNOHHOM CTpaTerum, Ynpasnatowmi

Ha OCHOBaHMM NOJIy4eHHOM OoT KnMeHTa MHGOPMaLMM O TaKOM pelleHnn HanpasadeT KaneHTty 3anpoc o
npesfocTaBNeHNN CBEAEHUI, Heobxogumbix Ynpasnsatowemy ana onpegeneHvua MHBECTUMLMOHHOIO
Mpodunsa Knnewra,

Ha OCHOBAHWM CBEAEHUI, NpenocTaBAeHHbIX KneHTom Ynpasasawouwemy, onpegenseT MHBeCTULMOHHbIN
npoounb KnuenTa,

Ha OCHOBaHMW NpucBoeHHoro NHeecTuumoHHOro npodwuna KnneHta onpegenseT v COrnacoBbIBaeT €
Knnentom ycnosus UHAMBUAYANbHOW WHBECTULMOHHOW cTpaTerMm U MHBECTUUMOHHOW AeKaapauuu
NHaMBMAYaNbHON WMHBECTULMOHHOM CcTpaTerMm nyTtem noAanucaHuMa HOBOro 3aABneHus o Bblbope
MHBECTULUMOHHON  cTpaTerMm W HoBOM  WMHBECTUMUMOHHOM  aeknapaumm  NHAMBMAYaNnbHOM
WHBECTULIMOHHOM CTpaTernu, a Takxe

B TeyeHne 30 (Tpuauati) KaneHZAPHbIX AHEM C AaTbl MNOAYyYeHWs YNpPasBAsOWMM NOAMUCAHHbIX
KnneHTom HoBoro 3asBneHus o Bblbope WMHBECTMLMOHHOM cTpaTerMm u HoBol MHBECTUUMOHHOWN
Aeknapauym MHAUBMAYaANbHOMW WHBECTULMOHHOW CcTpaTerMm YNpasaAloWMin coBepllaeT AencTBus,
HanpaB/ieHHble Ha NPUBeAEHME TEKYLLEN CTPYKTYPbl AKTMBOB KnneHTa, HaxoaAaLmMXcA B 4OBEPUTENBHOM
ynpaB/iieHWM, B COOTBETCTBUE C YC/IOBUAMM COFIACOBAHHON MHBECTULIMOHHON AeKknapaumu. Mo ucreyeHmm
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4.11.

4.12.

4.13.

4.14.

4.15.

4.16.

4.17.

4.18.

4.19.

30 (TpuAauatTv) KaneHaapHbIX AHen C AaTbl MNoAyvyeHus YNpaBasioWwMM BblleyKa3aHHbIX AOKYMEHTOB
NHaMBMAyanbHaA MHBECTULIMOHHAA CTpaTerna BCTynaeT B cuny ana CTOpoH.

KnneHT HacToAWMM cornallaeTca, YTo B TeYeHWe CPOKa NMpuBeAeHMA TEKyLLero coctaBa U CTPYKTYpbl
AKTUBOB KnneHTa, HaXo4AaAWmMXCca B AOBEPUTENbHOM YNpaBJeHNN, B COOTBETCTBUE C YC/IOBUAMM HOBOM
MNHBECTULUMOHHON AeKnapaummn, coctaB U CTpyKTypa AKkTnBoB B lNopTdene MoOXKeT He COOTBETCTBOBATb
napameTpam, COCTaBAAWMM MHBECTULMOHHBIN Npodunb KnneHTta, B Tom yncne JonycTMmomy PUCKY.
KnneHT HeceT puUCK HEBGNAronpuATHbLIX NOCNEACTBUM, BbI3BaHHbIX BbllEeyKa3aHHbIM HECOOTBETCTBMEM
COCTaBa M CTPYKTYpbl AKTUBOB MHBecTULMOHHOMY Npoduato KnmeHTa.

B cnyyae HanpasneHua KnuveHTom Ynpasastowemy HoBoro 3asBfieHMA o Bblbope MHBECTULMOHHOM
cTpaTernu, B COOTBETCTBMM C KOTOPbIM Ynpasasatowmii byaet nponsBoanTb CMeHY Tekylel CTaHaapTHOWM
WHBECTULIMOHHOM CTpaTerMm Ha MHAMBUAYANbHYIO WHBECTULMOHHYKO CTpaTteruto, BosHarparkaeHue
YNpaBaAoLWEro paccuMTbiBaeTCss MO CTaBKaM, YKasaHHbIM B HOBOM 3asBieHMM O Bblbope
MNHBECTULMOHHOM cTpaTerMm, C AaTbl cornacoBaHuss CTopoHamu WMHBECTULMOHHOM AeKnapaunu
NHaMBUAYyanbHOM MHBECTULMOHHOM CTpaTernu.

dakTOM noanuMcaHMA M HanpasaeHuAa Ynpasnatwowemy 3aABAeHUA O NPUCOEAUHEHUM K OO0roBOpY
[OBEPUTENIBHOMO ynpaBneHua KAMeHT noATBeprKAaeT M COrnalaeTcA, 4To Mpasa, NpuMobpeTeHHble
Ynpasaawowmm B pesynbrate AEUACTBUN MO AOBEPUTESIbHOMY YNpPaBAEHUIO AKTUBAMM, BKIOYAIOTCA B
cocTaB AKTMBOB, a 0053aHHOCTM, BO3HMKWKWE B pe3ynbTaTe A[eNCTBUI YnpasaAwowero no
O0BEPUTENIbHOMY YNPaBIEHMIO AKTMBAMKW, B TOM 4ucae no onsate PacxofoB, MCNOMHAKTCA 3a cyeT
MMYLLLECTBA, COCTaBAAOWeEro AKTMBbI.

MpaBa, yAOCTOBEPEHHbIE UEHHbIMM Oymaramu, Haxo4AWMMUCA B [LOBEPUTENbHOM YNpPaBAEHUM,
OCYLLECTB/IAKTCA  YNpaBAAlWMM N0  CBOEMY YCMOTPEHWIO B  MpeAdenax, YCTaHOBJIEHHbIX
3aKkoHogaTenbcTBOM. [pU OCYLLECTBAEHUM MNpaBa rojsoca NO LEHHbIM Oymaram, HaxoZAawMMcA B
[OBEpPUTE/IbHOM YNpaBAeHUM (eCIn Takue LeHHble Bymaru npeanonaratoT NpaBo ronoca), YnpasnawoLmii
He PyKOBOACTBYETCA YKa3aHMAMM KnueHTa.

Ona ueneit A0BEpPUTENbHOTO ynpas/eHUs AKTMBaMM YNpas/AalOWMA CaMOCTOATE/IbHO, UCXods U3
CcBeAeHUI, noay4vyeHHbIx oT KaneHTa, onpegenseT UHBeCTULMOHHLIA nNpoduab KnveHTta u ysegomnset
KnneHnta o npucsoeHHom KnueHTy MHBECTULMOHHOM npodune nytem HanpasaeHUA WMHPopmaumm o
NPUCBOEHHOM MHBECTULMOHHOM npodune No agpecy 3N1eKTPOHHOM NOoYTbl, yKazaHHOMY KnneHTom B
3aABneHUN O NpPUCOESMHEHUWU K [0rOBOPY [AOBEPUTENbHOrO ynpasneHuA. Ecnv Ynpasnatowmii He
nosy4yaeT BO3PAXKEHUN CO CTOPOHbI KaneHTa B OTHOWEHWW NPUCBOEHHOrO KaneHTy MHBECTULMOHHOIO
npoduna B TedeHmmn 10 (aecatn) paboumnx gHen oT AaTbl HANPABAEHMA YNPaBAAIOLWMM COOTBETCTBYIOLLENO
yBeaomMneHusa, cornacme KnueHta c NpuUCBOEHHbIM Ynpasaawowmm WMHBECTULMOHHBIM nNpodunem
CYMTAETCA MNONYYEHHbIM Hag/exaWwmm obpasom.

Y YnpasnatoLwero oTcyTcTeyeT 06a3aHHOCTb MO NPOBEPKE JOCTOBEPHOCTU CBEAEHWN, NPEeAOCTaBAEHHbIX
Knnentom gna onpepeneHma ero MHBeCTULMOHHOTO npoduns.

B cnyyae Bbibopa KnmeHtom CTaHAapTHON MHBECTULMOHHOM cTpaTernm Ynpasasatowmii CamocToaTeIbHO
6e3 cornacoBaHua c KnneHtom npuceameaeT KnmeHTy CTaHAAPTHbIM MHBECTULMOHHbLIA NPOdUNb.
MNpepoctaBneHne KnneHtom uHPopmauum ana onpegeneHns Ynpasastowmm WMHBECTULMOHHOTO
npodunna B LaHHOM c/iyyae He TpebyeTca. Ynpasaawwmin ysegomaseTt KaneHTta o npucsoeHHom KaneHTy
CTaHOApTHOM MHBECTULMOHHOM npoduae nyTem HanpasaeHUAs WHPopMauMm O NPUCBOEHHOM
NHBecTUUMOHHOM npoduie No agpecy 3NEKTPOHHOM MOYTbl, yKasaHHOMY KnveHTom B 3asBieHUW O
NpUCoOeaMHEHUN K AOTOBOPY A0BEPUTENLHOTO YNPABAEHMA.

NHBECTULMOHHBIN FOpU30HT Ana CTaH4APTHOMO MHBECTULIMOHHOIO NPOGUAA COCTaBAAET OAUH rog, eciu
MHOe He npegycmoTpeHo CTaHAapPTHOM CcTpaTermeit ynpasaeHums.

daKkTomMm nognucaHWAa U HanpaBaeHuA Ynpasaswwemy 3aAsB/ieHUa O npucoeguHeHun K [lorosopy,
Yupeautenb ynpasneHua NoATBEPMHKAAET, YTO NpU 3aKNtodeHun [lorosopa OH ysegomaeH YNpasBasaowmm
06 06Lem xapakTepe U/UAn NCTOYHMKAX KOHPANKTA MHTEPECOB, @ UMEHHO O KOH(NNKTE MHTEPeCoB:

- NpU NpMobpeTeHNN YNPaBasIOLWMM B PaMKaxX OCYLLECTBAEHUA AOBEPUTENIBHOIO YNpaBAeHUa AKTUBAMM
no [orosopy LleHHbIx bymar, ammuteHTOM KOoTOpbIX ABnseTcA NMAO «baHK MChb»,

- NpU NpUoBbpeTeHNN YNPaBAAIOLMM B PaMKaxX OCYLLECTBAEHUA AOBEPUTENIBHOIO YNpaBAeHUA AKTUBAMM
no Jorosopy NpOW3BOAHbIX PUHAHCOBbLIX MHCTPYMEHTOB, GA3MCHBLIMM aKTMBaMM KOTOPbLIX ABAAKOTCA
LueHHble bymarun amuTteHTa NMAO «BaHkK MNCE»,
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- Npu pasmelleHnn Ynpasasaowmum JeHexHbix Cpeacts YupeguTens ynpaBaeHus B 4eno3uTbl (BKAaabl)
Ha cyeTax B MAO «baHkK MNCb»,
- Npu coBeplUeHnn YNpaBasoWmMm b1pKeBbix caenokK ¢ LleHHbimn Bymaramu npu nocpegHuyectse MAO
«baHk MCBby», asnatowerocs NnpodpeccMoHabHbIM YYaCTHUKOM PbIHKA LLeHHbIX Bymar, ocyLecTBAAOWMM
OpPOKEPCKYIO AeATENbHOCTb,
- Npu npnobpeTeHmm LieHHbIX Bymar, AoroBop o noaaepXaHum (cTabuamsaumm) ueH Ha KoTopble 3aKato4eH
¢ MAO «BbaHK NCB» naun nHoim adPUANPOBAHHBIM ANLLOM C YNPABAAIOLWMM,
- npu npuobpeteHun LeHHbix Bymar, ycayrv no pasmeweHuto M (MaM) no opraHusaumm pasmelleHus
KOTOPbIX MOTyT 6bITb OKa3zaHbl MAO «BbaHkK MNCB», apnstowmmca addUANpoBaHHbIM NLOM YNPaBASIOWEro,
AN NHBIM aPPUNNPOBAHHBIM NIMLLOM YNpaBAaatoLwero.
- NPV OCYLWECTB/IEHUM AOBEPUTENBHOMO YNpaBaeHua YNpaBasatowmii Bnpase MHBECTUPOBATL [eHexHble
CpeactBa KnveHTa B WMHBECTUUMOHHbIE Mau NaeBbiX WMHBECTUUMOHHbIX GOHAOB NOA ynpasieHUEM
Ynpasnawowero, nNpu 3Tom KAneHT HecéT KOCBEeHHble pacxofbl, CBA3aHHble C WHBECTUPOBaHMEM
JeHexHbix CpeacTs B UHBECTULMOHHbIE Man NaeBblX MHBECTULMOHHbIX GOHAOB, K KOTOPbIM OTHOCATCA
BO3HArparkAeHMe YNpaBAAlOWEN KOMNAHWWM, B pasmepe, MNpPesyCMOTPEHHOM COOTBETCTBYHOLLMMM
npaBuWiamu A0BEPUTENLHOTO YNpPaBAEHUA MAeBbiM WHBECTULUMOHHBLIM (GOHAOM, KaK onpenenéHHbll
NMPOLEHT CPeaHEerofoBOM  CTOMMOCTM  YMCTbIX QAKTMBOB MAeBOrO  MHBECTULMOHHOMO  GOHAQ,
BO3Harpa*kaeHue cneymaan3npoBaHHOro 4eno3nTapma NaeBoro MHBECTULMOHHOIO GOHAA, a TAKXKe UHbIe
pacxozbl, NpeayCMOTPEHHbIE MPaBUIaMU [0BEPUTENIbHONO YMpPaBAeHUA MAeBOro0 WHBECTULMOHHOIO
doHaa,
- Npu coBepLlUeHnn YNpaBasaowWmMm caenok ¢ LleHHbimu Bymaramu, KOHTpareHToOM No KOTOPbIM ABNAETCA
NAO «baHk MCB».
KOHGAMKT MHTEpecoB B pamKax HacTosAwero nyHKTa Jlorosopa obycnoBneH Tem, 4To Ynpasastowmii
asnaetca 100% pouyepHelt komnaHuelh MAO «baHk MCB», kKpome Toro, MAO «baHk MCB» ABnsetca
addUANPOBAHHBIM INLOM YNPaBAAOLWErO.
daKToOM NoANUCAHUA M HanpaB/ieHUA YnpaBaawowemy 3asBAeHNA 0 npucoegmHeHnn K lorosopy Knnent
TaK)Ke 4aET CBOE cornacme Ha coseplueHne YNpas/AKLWMM YKAa3aHHbIX B HACTOALLEM MYHKTE CAENO0K C
KOH}IMKTOM MHTEPECOoB.

4.20. ®daktom NoAnNUCaHWA WM HanpasaeHUA YnpaBaawlwemy 3adaBneHUA O npucoeanHeHun K [orosopy,
YupeguTeno ynpasaeHUa NoATBEpPKOAeT, 4To OH nNpouHdOopmMpoBaH Ynpasaawowmm o Tom, yto MAO
«BbaHk MNCB» gencTByeT OT UMEHU U NO NOPYYEHUIO YNPaBAAIOLWLEro B KAYeCTBE areHTa No NpuBAEYEHUIO
KNWEHTOB C Uuenbl 3akaoveHna [JoroBoposB M NoOAyyvaeT 3a 3TO BO3Harpa)kgeHue. Yupeautenb
ynpaBieHMA TaKXe MNOATBEP)KAAET, 4YTO nNpu 3aKawyeHun [oroBopa OH nNpouMHPOPMMPOBaH
YnpasaawoWwmm, 4To YNpasastoWwmin ocyLecTBASET AOBEPUTENIbHOE YNpPaBAeHUe LEHHbIMW Bymaramu u
AEHEXHbIMU CpeacTBamM, NpeaHasHAYeHHbIMU ANA UHBECTMPOBAHUA B LIEHHble BymMarn, HECKOJIbKUX
KnneHToB 1 4to Ynpasnatowmii npeanpuHMmaeT mepbl MO HELONYLLEHWUIO YCTaHOBEHUA NpUopUTETa
MHTEpPecoB OAHOrM0 WAW HECKONbKUX KAMEeHTOB Haa WHTepecamu Apyrnx KAMeHToB, a TaKXe
noATBEPXKAAET, YTO OH O3HaKoMJeH ¢ MHPopmaumelt o6 obuwem xapakTepe M (UAKM) UCTOYHMKAX
BO3HWMKHOBEHMA  KOH(/IMKTA WHTEpeca Mnpu  OCYLWECTBJAEHUW  [OBEPUTENbHOrO  YNpaBaeHUs,
npeaycmoTpeHHom B NyHKTe 4.23 [loroBopa 1 geknapaumm (YBeAOMIEHMUN) O pUCKax B NpuaoxeHmun Ne 9
K [Jorosopy.

5. NPABA U OBA3AHHOCTU CTOPOH
5.1. Ynpasnatowuii 06a3aH:
® OCYLECTB/ATbL ynpaBaeHne AKTMBaMM B MHTepecax KAneHTa B COOTBETCTBUM C 3aKOHOAATENLCTBOM U
ycnosuamm Jorosopa;
® MNpoABAATb AO/IKHYIO 3ab60TAMBOCTb 06 MHTepecax KameHTa Mpu OCyLLeCTBAEHMM AeATeNbHOCTU Mo
[OBEPUTENIbHOMY YNPaBAEHWNIO LeHHbIMM Bymaramm;
® He JonyckaTb CcoBepweHWa ¢ AKTMBamM onepauuin  wu/Manm  cLeNoK, He paspelleHHbIX
3aKOHO4aTeNbCTBOM;
e cob60AaTb B npouecce OOBEPUTE/NIbHOrO ynpaeaeHus AKTMBamMM MHBECTULMOHHYIO AeKnapauuio,
BblbpaHHyl0 K/AMEeHTOM WAM cornacoBaHHyl C KaueHTOm, nNpu 3TOM fgaHHaA 06s3aHHOCTb
YNpaBAsioLWero npekpawaeTca ¢ MOMeHTa noaydyeHus Ynpasaawowmum ot Kamerta (i) TpebosaHus o
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BblBOZE AKTMBOB B OTHOLLEHWUWN BCEX AKTUBOB, HAaXOAALLMXCA B AOBEPUTENbHOM ynpaBaeHuu, nnbo (ii)
TpeboBaHMA O BbiBOAE AKTMBOB, MUCMOJNHEHME KOTOPOro MOB/EYeT CHUMKeHMe CTOMMOCTU YUCTbIX
AKTWBOB, OCTalOLLMXCA B AOBEPUTENIbHOM YNpPaBAEHUN A0 BE/NYMHbI, MeHbLielr, Yem MuHMMaNbHanA
CyMMa MHBeCTMpPOBaHus, nbo (iii) YeegomneHusa o pactopeHuun [Lorosopa;

e B cnyyae HapyweHus YnpasaswowWMm ycnoBui WMHBECTULMOHHOW AeKnapauymn MHBECTULMOHHOWM
cTpaternm, nuMbo BblABAEHMA YNPaBAAKOLWMM HECOOTBETCTBMA COCTaBa M CTPYKTypbl AKTMBOB
Yupeputena ynpasneHus WHBECTUUMOHHOW CTpaTErnMKM, €CAN COOTBETCTBYIOLWLEE HapyLIeHUE He
ABNAETCA Pe3y/NbTaTOM AEWCTBUI YNPaBAAIOWLErO, YCTPaHMUTb TaKoe HapylweHue Mmepamu, B
Hanbosbluen cTeneHM OTBeYalWUMM UHTepecam YupeauTena ynpasaeHusa, B TedyeHue 180
KaNieHOAPHbIX AHEeN C MOMEHTA BbISIBJIEHWNA HAPYLIEHMS.

B cnyyae BO3HMKHOBEHUS HapyLeHMs cocTaBa WU (MM) CTPYKTYpbl AKTMBOB, MPesyCMOTPEHHbIX B
ONMUCaHUM MHBECTULMOHHOM CTpaTernmn, ecam COOTBETCTBYIOLLEE HAPYLIEHWE ABNAETCA Pe3y/bTaToM
aenctenin  Ynpasaawouwero, Ynpasasioowmin o6A3aH yCTPaHWUTb TaKOe HapylweHue mepamu, B
Hambonbliel cTeneHn oTBEYaLWMMN MHTEpecamM Yupeanutensa ynpasneHus, B TeyeHue 30 (TpuauaTm)
KaNeHOAPHbIX AHEeN C MOMEHTA BbISIBJIEHWNA HApYLUEHMS.

Mpn 3tom CTOPOHbI COrNacHbl, YTO MPEBbIWEHNE YCTAaHOBAEHHbIX B WMHBECTUUMOHHOW CTpaTerum
OrpaHMYeHUI CTPYKTYpbl AKTUBOB, BbI3BaHHOE UCKAOUYUTENbHO POCTOM PbIHOYHOW LLeHbl AKTUBOB NOC/e
AaTbl 3aKNOYEHUA CAENKKU (CAeNnoK), He ByaeT cunTaTbCca HapyweHuem JloroBopa, Npu yCA0BMM, YTO
PbIHOYHAA CTOMMOCTb AKTMBA, pacCYMTaHHaA MO PbIHOYHOM LieHe Ha AaTy nocnefHen cAenku, He
MpeBbILWAET YCTAHOB/IEHHbIX OFPaHUYEeHWUI, U npeBbleHMe bByaeT ycTpaHeHo B TedeHune 7 (Cemm)
pabounx gHen ¢ MOMeHTa BblABAEHMA NPEBbILEHMA.

He asnatoTca HapyweHnamu TpeboBaHMii MHBECTULMOHHOM CTpaTerMm K coctaBy U (Man) cTpykType
AKTMBOB, NPW YCOBUWN UX YCTPaHeHMA YNpasaatowmm B TedeHne 15 (MaTHaauaTi) paboumx gHel ¢ aatbl
BO3HMKHOBEHMUA:

a) HeCoOTBETCTBUSA, Bbl3BaHHble nepeaaveit AKTMBOB YupeguTesiem ynpas/ieHUA B ynpaBieHUEe UK
YaCTUYHbIM BbIBOAOM AKTUBOB U3 yNpaB/eHus;

6) HECOOTBETCTBMSA, Bbi3BaHHble BHECEHMEM U3MEHEHWI B onncaHne MHBECTULMOHHOW CTpaTeruu.

e B cnyyae npesbliweHnA PakTUYECKOro pucka Hag JonycTumbiM pUcKOM MHBECTULMOHHOWM cTpaTerunm,
onpeaeneHHoro Ynpasastowmm, YNpasaatowmii CaMocToAaTelbHO, 6e3 KaKMX-NMb0o orpaHnyYeHnin u 6es
yBe4OMNEHUIN YupeauTena ynpaBieHuA, MPUBOAUT ypOBeHb pUCKa WMHBECTULMOHHOM cTpaTernn B
COOTBETCTBME B Pa3yMHbI CPOK C MOMEHTA BbIABAEHMA COOTBETCTBYIOLLENO NpeBbIWEeHMA cnocobom, B
HamMbonblLUel cTeNeHN OTBEYAIOLMM UHTEepecam YupeamTens ynpaBaeHus;

e c paTbl nepesoaa KnmeHtom AKTUBOB B fOBEpUTENbHOE YnpaBaeHue npenoctasaatb OTyeTsbl KaneHTy B
TeyeHue 10 (gecatn) Paboumx gHeN ¢ MOMEHTA NOJyY4eHMA MUCbMEHHOTO 3anpoca KAneHTa, a TakxKe He
nosaHee nocneaHero AHA KaneH4apHOro mecaua, cnegyouero 3a OTYETHbIM NEePUOaAOM;

e BbINOAHATL TpeboBaHUs O BbiBOoge AKTMBOB B BMAe [eHexHbix CpeacTts KnveHTa B TeYEHWE CPOKa,
npegycmoTpeHHoro [lorosopom ansa BbiBoAa AKTUBOB, C AaTbl NOAydYeHUA YNPaBaAOWMM OpUrnMHana
cooTBeTcTBYlOWEero TpeboBaHMA O BbiBOAEe AKTMBOB, MOAMUCAHHOTO KAMEHTOM, 3a WUCKAOYEHWEeMm
CNy4Yaes, KOrAa B cocTaBe AKTUBOB OTCYTCTBYET Heobxoanmasa cymma [eHexHbix CpeacTs u, HecmoTps
Ha pasymHble yCUauA, npegnpuHATble Ynpasasatowmm, npogaxka LleHHbix Bymar ana uenei BbiBoga
HeobxoaMmon cymmbl [leHexHblx CpeacTB He MOXKET OblTb OCYLLEeCTB/IEHA B YKAa3aHHbIN Bbille CPOK
BC/IeACTBME COCTOAHMA GUHAHCOBBLIX PbIHKOB M/MAN MO MHLIM NPUYMHAM, BOSHUKLLMM HE MO BUHE
YnpasaawLLero;

® VHPOpMMpPOBaTL KnnMeHTa O HEBO3MOMKHOCTU OCYLLECTBAEHUA npoAaxu LleHHbix Bymar ana uenei
BblBOAA KnineHTom AKTUBOB M3 A0BEPUTENIBHOTO YNpaB/ieHuA B YKa3aHHble B [loroBope CPOKM, a TakKe
0 NPUYMNHAX, NPENATCTBYHOLLNX UCNOJHEHWIO AaHHOTO 06A3aTenbCcTBa YNPaBAAOWMM B YCTAHOB/IEHHbIN
JoroBopom CpoK, a TaKXe nNpeasioXuTb BO3MOMKHble anbTepHATUBHble CMOCO6bI MCMONHEHUA
nopyyeHua KnmeHTa B yKasaHHOM BblLle Cy4ae;

e no TpeboBaHWIO KnMeHTa NpesocTaBUTb AOKYMEHTbl MU MHPOPMALMIO, NPEAYCMOTPEHHble CTaTbel 6
3akoHa Ne 46-®3 ot 05 mapTa 1999 r. «O 3awmTe NpaB U 3aKOHHbIX MHTEPECOB MHBECTOPOB HA PblHKe
LEHHbIX Bymar»: KOMuMio INLLEH3UM HA OCyLLecTBaeHne nNpodeccMoHabHON AeATeNIbHOCTU HA PbIHKE
LEeHHbIX Bymar; KOnuilo AOKYMEHTa O roCyfapCTBEHHOM perncrpaumm Ynpasastowero; csefeHus ob
opraHe, BblAaBLUEM /MLEH3UIO Ha OCyLLECTBAEHME NPOPEeCcCMOHaNbHOM AEeATe/IbHOCTU Ha pPbIHKe
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LEeHHbIX Bymar (ero HaumeHoBaHWe, agpec U TenedoHbl); cBeaeHMA 06 YCTaBHOM KanuTase, 0 pasmepe
COBCTBEHHbIX cpeacTB YnpaBaswowero n ero pesepsHom ¢oHAe, a TakxKe MHyo MHopmauuio B
COOTBETCTBMMU C 3aKOHOAATENBCTBOM;

® NPUHATb MepPbl NO BbIABAEHUIO U KOHTPOJIO KOHGAMKTA MHTEPECOB, @ TaKXKe NpeaoTBPALLEHMIO ero
nocneacTsnis;

® B C/ly4ae BO3HMKHOBEHMA KOH(MAMKTA MHTEPECOB MPeAnpuHATb BCe HeobxoauMble Mepbl AN ero
paspeleHus;

e yBegomuTb KnneHTa 06 obuwem xapaktepe M (MAKM) UCTOYHMKAX KOH(IMKTa MHTEpecoB A0 Hayana
COBepLUEHUNA CAEJIOK, CBA3AHHbIX C A0BEPUTE/IbHbIM yrpaBaeHnem AKTUBAMU, eCIU Mepbl, NPUHATbIE
YNnpaBAAwoWmMm No NpesoTBpaLLeHnto NOCAeACTBUIN KOHGNMKTA MHTEPECOB, HE NPUBEIM K CHUMKEHUIO
pUCKa NpUYMHEHUA ywepba nHTepecam KnmenTa.

5.2. Ynpasaatowmn Brnpase:

® OCYLWEeCTBNATb MPOBEPKY CBEAEHUMN, COAEPKAWMXCA B 3aABNEHUM O NPUCOEAUHEHUWN K [OrOBOPY
[OBEPUTENIBHOTO YMPaB/ieHMA, W 3anpawunsBaTb AOKYMEHTbl W CBeAeHWs, Heobxogumoble Aans
3aKknodeHna [orosopa u/van noatseprKaalowme MHbOPMaLMIO, CoAepsKallytoca B 3anaBiAeHUM O
npucoeauHEeHUN K AOroBOpy A0BEPUTENILHOMO YNPaBAEHUA;

e camocTtonaTenbHO 6e3 cornacoBaHuMAa ¢ KAMEHTOM OCywecTBAATb BCE MPaBOMOYMA COBCTBEHHMKA B
OTHOWeEHMM AKTMBOB (BCce topuanyveckne u ¢aKkTUYeCKMe [eNCTBUA) C y4eTOM OrpaHUYEeHUd,
YCTaHOBAEHHbIX MHBECTULMOHHON AeKnapaume;

® CaMOCTOATE/IbHO U OT CBOEr0 MMEHW OCYLLECTBAATL NPaBa, YA40CTOBEPEHHbIE LLeHHbIMM Bymaramu;

e pa3mewatb [leHexkHble CpeacTBa HA CYETAaX U BO BKAAAAX B KPEOMUTHbIX OPraHM3aumaAx, a TaKXKe Ha
cyeTax, OTKPbITbIX YNPaBAAOWMM B NPOGECCUOHA/bHbBIX Y4aCTHMKaX PbliHKA LLEeHHbIX Bymar, B TOM yncnae
MHOCTPAHHbIX;

® 3aK/l0YaTb AOroBOPbI C TPETbUMM ANLAMM (B TOM YMcie BpoKkepamu, auaepamu, Aenos3uTapuamm u
TOProBbIMM MAOWAAKAMM) ANS LeNned UCNOoHEHUA 06A3aTeNbCTB MO AOBEPUTENIBHOMY YNPaBAEHUIO
AKTMBaMK B COOTBETCTBMU C JJoroBopom. [pu aTom Mcnonb3oBaHWe YNPaBAAOWUM YCAYT TPETbUX NN,
He ABNAeTCA nepegadelt YnpasaatowmMm TPeTbUM ML @M CBOMX NpaB 1 ob6sa3aHHOCTel no [lorosopy, a
TaK¥Xe He ABNAETCA HapyLWeHNeM yCA0BUA KOHOMAeHUManbHOCTU Jorosopa;

e coBeplaTb Ntobble onepaumMm u/mMan caenku ¢ AKTMBamMu, MUcCnonb3ya ycayrn 6pokepa (bpokepos),
oTbMpaemblx YNpaBAsOWMM MO €ro YCMOTPEHMUIO, B TOM YUC/AE YCAYrM WMHOCTPaHHOro bpokepa
(6pokepos);
ec/n 3aKoHOAATeNbCTBOM YCTAaHOBJIEH OCOObIN MOPSAOK COBEPLUEHMA CAENOK C onpeaeseHHbIMU
BUAaMM AKTUMBOB, YNpasastowWwMmii BNpaBe coBepLllaTb Bce Heobxogumble aenctema ana cobaogeHus
TAKOro NopsaaKa;

e coBepliaTb onepaumu/caenku 3a cyeT AKTMBOB KaueHTa, o6beauHAA WX CO CpeacTBaMM ApYyrux
KnneHntoB Ynpasnstowero, npu ycnosum obecnedyeHunsa Ynpasasatowmm BegeHus obocobneHHoro
BHYTPEHHero y4yeta AKTMBOB MO Kaxkaomy J1oroBopy B OTAE/NbHOCTY;

e OTKasaTb B Npuéme TpeboBaHUI, yBeAOMAEHUI, 3aaBAeHUA KnneHTa, npegycMoTpeHHbIX Jorosopom,
€C/IM Takue TpeboBaHMA, yBeAOMNEHWS, 3aAB/IEHUA NPOTUBOPEYAT YC0BUAM [JOroBopa;

® B O4HOCTOPOHHEM BHecyZebHOM nopsaaKe cornacHo crtatbe 450.1 MparkgaHcKkoro KogeKkca Poccminckol
depepaunm oTKasaTbcA oT [loroBopa, ecam B pesysibraTe BbiBoAa KnneHtom yactu [leHeKHbix Cpeacts
n/van LeHHbix bymar u3 coctaBa AKTMBOB MUHMMaNbHAA CYMMa MHBECTUPOBAHMA CTAHET MEHbLUE
pa3mepa, YKa3aHHOro B COOTBETCTBYOWEM 3aaBaeHUn O Bblbope WMHBECTUUMOHHOW CTpaTeruu; npu
3TOM NOPAJOK pacTopxeHua JJorosopa onpeaenaerca NOpPAAKOM AOCPOHHOro pactopeHua [lorosopa
no UHMUMaTMBe Ynpasnaatowero, ycTaHoBNeHHOro JJorosopom;

® MpPUOCTaHOBUTL onepaumu/caenkn ¢ Aktueamm Knmenta no [orosopy c yBegomneHnem KnuewTta B
YCTaHOB/NIEHHblE AENCTBYOWMM 3aKOHOAATENbCTBOM CPOKM, €civM Yy  YNpaBAaAwoLwWero umeeTca
060CHOBAHHOE, [AOKYMEHTa/NbHO MOATBEPKAEHHOE MpeanosioxeHne, uto KaneHT ABnseTca
Hanoronnatenbwmkom CLA, 1 npu atom KnmveHT He npenoctasun 3anpawmsaemyto Ynpasaatowmm
MHbOPMaLMIO, NO3BONAIOLLYIO NOATBEPANUTL UM ONPOBEPTHYTH YKa3aHHOE NPeANON0KEHME, A TAKKe B
cnyyae HenpepocTasneHua Knnentom-Hanoronnatenbwmkom CLUA B TedeHue 15 (MaTHaguatwn)
Pabounx aHel co AHA HanpasaeHus cooTBeTcTylolwero TpeboBaHMA O nepeaaye AOKYMEHTOB M/Uau
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cBefleHWn cornacus (OTKasa OT NpeaocCTaB/ieHMA coriacusa) Ha nepeaadvy MHGOPMaLIMK B HANOTOBbIM
opraH CLUA;

e pactoprHyTe [loroBop B OAHOCTOPOHHEM nopAake, ysegommB KnneHTa He meHee, yem 3a 15
(MAaTHaguaTb) KaneHAapHbIX AHeN A0 npegnosaraemoi Aatbl pacTopykeHusa [orosBopa — B ciayyae
HenpegocTaBneHus KnmeHtom-Hanoronnatenswmkom CLUA B TeyeHue 15 (MaTHaguaTtn) Pabounx gHen
nocsne NPUHATUA YNpasAAOWMM pelleHns O NPUOCTaHOBAEHUWU onepaunin/caenok uHbopmauuu,
HeobxoaMmol ana ero maeHTUdUKaumm B Kadectse Hanoronnatensuimka CLUA wn (unu) B cnyvae
HenpeaocTaBneHus KnneHtom - Hanoronnatensuwmnkom CLUA cornacus (oTKasa oT npeaocTaB/ieHuA
cornacua) Ha nepegavy nHopmaLMmn B Hanorosbli opraH CLLA;

® cuyuTaTb, YTO AaHHble 0 KnueHTe, npeacrasutene KnueHTta, BbirogonpuobpetaTene, 6eHedmumnapHom
BNafenble, a TaKKe WHble cBeAeHWA, YKasaHHble B AHKeTe KiaueHTa, W/MAUM  OOKYMEHTHI,
NoATBEPKAAIOWMNE YKa3aHHbIe CBEAEHMA, HE U3IMEHWAUCb U CYMTALOTCA OOHOBIEHHLIMWM, €CAU MO
ucreyeHmn 10 (Oecatm) Paboumx aHen nocne HanpasfeHMA Ynpasaswowmm 3anpoca KaneHty (nnbo
pasmelLleHMn 3anpoca Ha CanTe YnpaBaAwLWEro) o HeobxoAMMOCTU OBHOBEHMA WHbOPMALUN U
OOKymeHToB o KnueHTte, npeactasutene(six), Bbirogonpuobpetatene(ax) u 6HeHeduuymapHom(bix)
Bnagenvue(ax) KnneHta, oHn He Bblan NpegocTaBieHbl KnneHtom;

e He nNpeaoTBpaWaTbh peanm3aumio KOHGIMKTA MHTEpPecoB, B cCaydyae ecnm KAMeHT O3HAaKOMAEeH C
UHbopMaumen 06 obliem xapakTepe U/UAn UCTOYHMKaX KOHGANKTA MHTEPECOB U ONUCAHUEM PUCKOB,
CBAI3aHHbIX C BO3MOMHOM peanusaumeinr KoOHGAMKTa UHTepecoB, NpPeayCMOTPEHHbIX B AeKnapauuun
(yBeaomneHuun) o puckax B npunoxkeHmm Ne9 K [lorosopy;

e nepecmoTpeTb MHBECTUUMOHHbIA npodunb KaneHTta ¢ cornacnsa KaneHTa npu HaaMyumMmM OCHOBAHMUN,
npeaycMoTpeHHbIx MofoXKeHnem O nopsagKe onpeaesieHma UMHBECTULMOHHOIO npoduns. YKasaHHoe
cornacue gonXHo bbiTb Nosly4eHo oT KnneHTa B nopsaake, npeaycmoTpeHHoM MNonoxkeHnem o nopagke
onpeneneHna NHBECTULMOHHOIO npodunsa.

e cosepwatb caenkn PEMNO Ha opraHM30BaHHbIX TOprax C LEHTPasbHbIM KOHTPAareHTOM B paMmKax
Moptdena KnmeHTa, no nepsBoi 4YacTn KoTopbix B [lopTdenb KnmeHTa noctynatoT obaurauumm
MuHuctepctea ¢uHaHcoB Poccuitickoli depepaumm (OD3) npu ycnosun, 4to WHBECTULMOHHAA
AeKnapauusa ponyckaet cosepweHune cpenok PEMO. YKasaHHble caenku Ynpaensowmi Brpase
coBepLlaTh B LenAx nosbiweHua goxoaHoctn Moptdens KnneHta BHe 3aBMCMMOCTU OT TpeboBaHWU K
COCTaBYy M CTPYKType AKTMBOB KineHTa, npeaycmoTpeHHbiXx MHBeCTUUMOHHOM Aeknapauueit. KnveHt
COr/lallaeTca € Tem, YTO COBEpLIeHUE TaKUX CAENOK He ABAAETCA HapyweHuem YNpasaaoLwmm
OorpaHNYeHNn, NPenyCcMOTPEHHbIX MHBECTULIMOHHOW AeKNapaumen.

e 3aK/atoyaTb B pamkax MNoptdens KnneHta forosopbl 4eno3mnTa C LEHTPASbHbIM KOHTPAreHTOM, B paMKax
KOTOPbIX B KauecTBe obecneyeHus B NopTtdenb KnneHTa NnocTynatoT KAMPUHTOBble CEPTUDUKATbI y4acTmA
(KCY) npu ycnosuu, uto MIHBECTULMOHHAA AeKNapauma AoNycKaeT pasmelleHue [eHexKHbix CpeacTs Ha
AEeno3nTbl (BKNagbl) B KPeAUTHbIX OpraHM3aumax. YKasaHHble caenku Ynpasasiowmii Bpase coBepLiaTtb
B LLensx nosblweHna goxoaHoctu Moptdena KnneHta BHe 3aBUCMMOCTM OT TpeboBaHMM K COCTaBy M
CTpyKType AKTnBoB KnmeHTa, npesycmoTpeHHbIXx MHBECTULIMOHHOM AeKknapaumeit. KnmeHT cornawaerca
C TEeM, YTO COBEpLUEHME TaKUX COENOK He ABAAEeTCA HapyleHMem YNpPasBafloWMM OrpaHUYeHui,
npeaycMoTpeHHbIX IHBECTULMOHHOW AeKNapaLnen.

e npuobpetatb B MopTdenb KnmeHTa LleHHble Bymarun, KoTopble B COOTBETCTBUM C TpeboBaHUAMM
3aKoHOAaTeNbCTBa MOTYT 6bITb KOHBEPTUPOBaHbI B Apyron Bua/tvn LieHHbIx Bymar (B Tom uucne,
Hanpumep, MU3MeHeHue TNa NaeBoro MHBECTULMOHHOIO GoHAa C BUPKEBOTO U (MN) OTKPBLITOTO U (MN1Kn)
WMHTEPBA/IbHOrO Ha 3aKPbITblil) BHE 3aBMCMMOCTM OT TPebOBaHWI K COCTaBy U CTPYKTYpe AKTMBOB
KnuneHTa, npeaycmoTpeHHbix WMHBECTULMOHHOM Aeknapauunen. KaneHT cornawaerca € Tem, 4To
COBepLUEHME TAKUX CAELNOK He ABNAETCA HapyLUeHMeM YNpPaBaaoLWMM orpaHUYeHn i, NpesyCcMoTPeHHbIX
NHBeCcTUUMOHHON aeKknapaunen. KnneHT cornawwaerca ¢ TemM, YTo HaxoXaeHue B cocTaBe AKTMBOB Naes
3aKpbLITOr0O NaeBoro MHBECTULMOHHOIO ¢OHAA, BbI3BaHHOE OCYLLECTB/IEHUEM MEPONPUATUIN B
CcoOTBEeTCTBMM C TpeboBaHUAMMK PelieHuns CoseTa aAnpeKkTopoB baHKa Poccum ot 10.02.2023 "O cpoke
NPUHATMA YNpaBAsIoLLE KOMNaHWel peleHna 06 U3MeHeHMM TMNa NaeBoro MHBECTULMOHHOTo ¢poHAa,
B COCTaB aKTMBOB KOTOPOro BXOAAT 3a6/10KMPOBaHHbIE aKTUBbI, UAU O BblAENEHUU TAKUX aKTUBOB B
AONONHUTENbHbIN GOHA, O TpeboBaHMAX K NpPaBUAaM J0BEPUTENLHONO YNPaBAeHMUA AONONHUTE/IbHbIM
GOHAOM M K WM3MEHEHMAM W [OOMOAHEHMAM B NpaBuaa AOBEPUTENIbHOTO YMNPaBAEHMA MaeBbim
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MHBECTULMOHHbIM GOHAOM, B COCTaB aKTUBOB KOTOPOro BXoAAT 3a6/I0KMPOBaHHbIE aKTUBLI, a TaKXKe o
TpeboBaHMAX K AeATeNbHOCTU YNpPaBAsoWMX KOMMNAHWUA, AL, OCYLLECTBAAIOWMX BeaeHUe peecTpa
BMlafe/bleB WHBECTULMOHHbLIX NaeB, M Aeno3uvtapumes”, a WMEHHO BblAeNeHMeM aKTUBOB
3ab6n0KnpoBaHHOro ¢oHaa B AOMOAHUTENIbHO GOPMUPYEMbIN 3aKPbITbIM NAaeBOM MHBECTULMOHHbIN
doHA AN n3meHeHMem Tuna 3abnoKMpPOBAHHOro ¢oHAA Ha 3aKpPbITbIA NAEBOM MHBECTULMOHHbIN
$oHA, He ABNAETCA HAapyLWeHWeM YNpaBAsaoWMM OrpaHUYEHUN, NPeayCMOTPEHHbIX MHBECTULLMOHHOM
AeKnapauuen.

5.3. TMpu ynpasneHnn AKTMBaMK YNpaBaatoWwmii He Brpase:

e CoBepLlaTb caenku c AKTMBamMM KnmeHTa C HapylleHuMem ycnosuii [JoroBopa U COOTBETCTBYIOLLEM
NHBECTULMOHHOWN AeKnapaunuuy;

e OTUyKAATb NpUHagnexkawme KnuveHTy AKTMBbI B COCTaB MMyLlecTBa YNpaBAAlOLWEro, B COCTaB
MMYLLLECTBA aKLMOHEpPOB (y4aCTHWKOB) Ynpasnatowero, apbunmpoBaHHbIX AuL, YNPaBAAOWEro Uan B
COCTaB WMMYyLLECTBa [APYrux KAMEHTOB Ynpasisiowero, Haxogdaweroca Yy YnpaBnawlwero B
OOBEPUTENIbHOM YMpPaB/ieHUM, 3a UCKAYeHnem BosHarpaxkgeHus u PacxogoB, npeaycMOTPeHHbIX
Jorosopom 1 3aKoHO4aTENLCTBOM;

e YCTaHaB/AMBATb NPUOPUTET UHTEpPecoB KnneHTa nepesg MHTEpecamMu APYrux KANEHTOB YNpaBasAioLWero
npu pacnpegeneHun mexay BCeMU KanmeHTamu Ynpasnsowero LleHHbix Bymar/OeHexHbix CpeacTs,
NoNy4YeHHbIX YNPaBAAOWMM B pe3ynbTaTe COBEPLUEHMA CAENKU 33 CYeT CPeAcCTB PasHbIX KAMEHTOB
Ynpasnatow,ero.

5.4. KnueHT 0bAa3syeTca:

5.4.1. NpepoctaBuTb YNpaBasiloWeMy BCe [AOKYMEHTbl W CBeAeHua, Heobxogumble nocnegHemy Ansd
ncnonHeHus obasaHHOCTEN M OCyLLECTBAEHUA NpaB no Jorosopy, B TeueHue 10 (decatn) Pabounx gHen
C AaTbl NonyYyeHMsa cooTseTcTBylolero TpeboBaHUA 0 nepefadye AOKYMEHTOB M/WAu cBeAeHWI, B TOM
yncne, HO He OrpaHUYMBanChb, cooblWaTb Ynpasaawowemy asnsetca M KAMeHT nam Kto-nmbo 13 ero
6/1M3KUX POACTBEHHMKOB:

5.4.1.1./lnyom 3ameLaoWwmm (3aHUMaoWUM):

" rocyAapcTBeHHble A0/MKHOCTU Poccuiickoin Pepepaunu;

=  [O/I)KHOCTM NepBOro 3amectuTena W 3amectuteneit [eHepanbHoOro npokypopa Poccuinckoit
depepauny;

= f0/KHOCTU uneHoB CoBeTa aupeKktTopoB LleHTpanbHoro 6aHKa Poccuitickoint depepauuu; d)
rocyapcTBeHHble AO/XKHOCTM CybbeKkToB Poccuitckon degepauum;

= 0O/IXKHOCTU deaepanbHOM rocyaapCTBEHHOM Cy»KObl, HA3HAYEHME HA KOTOpbIe M 0CBODOXKAEHNe
OT KoTopbix ocyuwecTtBasatoTca [pesmaeHTom Poccuiickonn  Pepepaumn, [MpaBUTenbCTBOM
Poccuiickoit Pepepaummn nnm FeHepanbHbIM NPoKypopom Poccuitckon Pegepaumm;

=  [I0/I}KHOCTU 3aMecTutenen pykosoautenen degepanbHbIX OPraHoOB UCMONAHUTENbHOMN BnacTu; g)
OO/MKHOCTM B rOCYAapCTBEHHbIX Kopropauuax (KomnaHuax), ¢oHAAX M MHbIX OpraHu3aumsx,
co3aaHHbIXx Poccuiickon degepaumeit Ha ocHoBaHMM defepanbHbIX 3aKOHOB, Ha3HayYeHWe Ha
KOTOpble U 0CBOBOXKAEHME OT KOTOPbIX ocyllecTeastoTca MpesngeHTom Poccuiickon deaepauyum
mnu MpasutenbctBom Poccuiickoin Pepepaunu;

= [I0/I}KHOCTU r/1aB rOPOACKNX OKPYroB, rMaB MyHULMNAbHbIX PAMOHOB, raB MHbIX MyHULMMNANAbHbIX
06pa3oBaHUii, MCMONHAOWMX MNONHOMOUYUA [/1aB MECTHbIX AaAMWHUCTPALUN, [NaB MECTHbIX
AAMUHUCTPAUNIA;

= f0/1KHOCTU desepanbHOM rocyaapCcTBEHHOM CNYKObl, 4ONKHOCTU rOCYAapPCTBEHHOM rpa*kAaHCKoOM
CNyX6bl cybbekToB Poccuiickon dPepepaumnm, foakHocTM B LleHTpanbHom 6aHke PoccuiicKkon
depepaumn, rocyaapCTBEHHbIX Kopropauusax (KomnaHusax), ¢oHAax M WHbIX OpraHM3auumax,
Co34aHHbIX Poccuiickon @egepaumeit Ha OCHOBaHMWU deaepanbHbIX 3aKOHOB, OTAE/NbHblE
OO0/IKHOCTM Ha OCHOBaHWM TPYAO0BOro AOr0BOpPa B OpraHM3aumax, co3gaBaemblx 15 BbIMNOJHEHUA
33434, NocTaBneHHbIXx nepes denepanbHbIMU FOCYAaPCTBEHHbIMM OpPraHamM, OCYLLEeCTB/eHMe
NOJHOMOYMI NO KOTOPbIM MpeaycMaTpmMBaeT yyacTue B NOLrOTOBKE pPeLUeHWi, 3aTparnBatoLLmx
BOMPOCbI CyBepeHUTeTa M HaumoHaNbHOM 6e3onacHocTM Poccuiickoint depepauuun, un Kotopble
BK/IIOYEHbl B MEpPeyHu, YCTaHOB/MEHHbIE COOTBETCTBEHHO HOPMATUBHLIMW MPABOBbIMW AKTAMM
denepanbHbIX rocyAapcTBEHHbIX OpraHoB, cybbekToB Poccuiickoit deaepaumm, HOPMaTUBHbBIMU
akTamm LleHTpanbHoro 6aHKa Poccuitckolt ®Pepgepaumu, rocygapcTBEHHbIX Koprnopauui
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(komnaHwuit), doHAOB N MHbIX OpraHM3aLuiA, co3aaHHbIx Poccuiickon deaepaumeli Ha OCHOBaHMMU
denepanbHbIX 3aKOHOB;
5.4.1.2. JenytaTomM NpeacTaBUTE/IbHbIX OPraHOB MYHULMMANbHbLIX PalAOHOB M FOPOACKUX OKPYroOB,
OCYLLECTBNAIOLWMM CBOM MOJIHOMOYMA HA MNOCTOSIHHOM OCHOBe, AenyTaTam, 3ameLlatoLLMm
OO/MKHOCTM B NpeaCcTaBUTENbHbIX OPraHaX MyHMLMMNAAbHbIX PAMOHOB U FOPOACKMX OKPYFOB;
5.4.1.3.MNMy6AnYHBIM JONKHOCTHBIM IMLOM MHOCTPAHHOTO FrOCYAapcTBa;
5.4.1.4.00NKHOCTHBIM AMLOM NYBAUYHBIX MEXAYHAPOAHbIX OpraHM3aumii;
5.4.1.5.Yupeaurtenem/y4acTHMKOM naM paboTHUKOM OBLLECTBEHHbIX OpraHM3aumMmM M obbeanHeHuin
(penurrnosHbIx opraHu3aunin, NONUTUYECKMX NapTUin), PoHAO0B, MHOCTPAHHbLIX HEKOMMEPYECKMX
HEenpPaBUTENbCTBEHHbIX OPraHn3aunin n nx GUaAnanos 1 NPeaCcTaBUTENbCTB, OCYLLECTBASAIOLLNX
CBOIO AeATeNbHOCTb Ha TeppuTopun Poccuinckon deaepauymu;
5.4.1.6.MHbIM MMLOM, KOTOPOMY B C/y4YanX, NpeaycMOTPeHHbIX deaepasibHbIMM 3aKoHaMK Poccuinckoi
depepaunn, 3anpelaetca Bnagetb U (MAM) NONb30BATbC MHOCTPAHHbIMKM GUHAHCOBbLIMMU
MHCTPYMEHTaMMU.

5.4.2. B TeyeHue 15 (MatHaguatn) Pabounx gHen c AaTbl HanpaBaeHMa Ynpasaatowmnm KaneHTty YeegomaeHus
O COrnacuM Ha 3aKjawyeHue [0roBopa AOBEpPUTENbHOrO ynpasaeHUAa nepepatb Ynpasnawowemy B
[OBepuUTeIbHOE yrnpasBaeHne AKTUBbI B pazmepe MUHUMANbHON CyMMbl MHBECTUPOBAHWUS UK 6onee.

5.4.3. Bbinnauusatb Ynpasnatouwemy BosHarparkgeHue B nopagKe u pasamepe, onpegeneHHoix 8 JJorosope v B
3aaBneHun o Bbibope MHBECTULIMOHHON CTpaTernu;

5.4.4. Bo3melatb Pacxogbl YnpaBaatowero, B TOM YMC/ie HA OCHOBAHMW CYETOB, BbICTAaBAEHHbIX YNPaBaAAaoLWmMm
nocne npekpaweHua lorosopa.

5.4.5. TpeboBaTb BbiBOAA AKTMBOB W3 [0OBEPUTE/IbHOrO YMPaB/JEeHUA HE WHavye Kak MNyTem HanpaBaeHusA
Ynpasnswolwemy nucbmeHHoro TpeboBaHuMA 0 BbiBOAe AKTUBOB.

5.4.6. Nopgpeprkmate CToMmoCTb uMCTbiX AKTMBOB B [opTdene He HmKe MUHUMANbHON CyMMbI
MHBECTUPOBAHMUA.

5.4.7. CamocToATe/IbHO OTC/AEXMBaTb U3MEHEeHUA u/uan gononHeHusa B Jlorosop, pasmelleHHble Ha Caite
Ynpasasawwero, npu 3Tom KnMeHT camocToATENbHO HeceT PUCK HebnaronpuATHbIX MNOCAeACTBUN,
BbI3BaHHbIX OTCyTCTBMEM Y KaneHTa mHbopmaumm 06 M3MeHeHUAX U/MAu AononHeHuax B [orosop
(npuHsaTHMem [loroBopa B HOBOM peAaKkumnn), pasmelleHHbIx Ha CaiTe YnpasasioLLero.

5.4.8. MIMCbMeHHO yBeAOMANATb YNpaBaaowero o6 M3MeHeHMM AaHHbix KaveHTa, yKasaHHbix KaneHtom B
AHKeTe, He nosgHee 7 (Cemu) pabounx aHen c Hambonee paHHen u3 cneayowmx aat: (i) aatbl, Koraa
TaKkue U3mMeHeHus npomsowau, anmbo (ii) gatel nonyyeHns KnmeHtom ot Ynpasnsatowero TpeboBaHUs o
nepeaaye AOKYMeHTOB u/nnu ceeaeHunii (iii) aaTbl pasmelleHma Ynpasastowmm Ha CaiTe Ynpasnstowero
uHbopmauum o HeobxogMMOCTM npeaocTaBneHns KaneHTamu COOTBETCTBYIOWMX CBeAeHW;
obHOBNEHWe WHPopMauMM npoussoauTca KanmeHTOm nyTem npeaoctaBneHus  Ynpasastowemy
0BbHOBNEHHOM AHKeTbl KnneHTa C HOBbIMW AaHHbIMU WU (€cAn NPUMEHMMO) C NpeaocTaBAeHUEM
OOKYMEHTOB, NOATBEPKAAIOLWMX TAKME NSMEHEHMUA.

5.4.9. [lo nognucaHua 3aseneHua o Bblbope WMHBECTULMOHHON CTpaTerMn npenocTaBuTb Ynpasastowemy
OOKYMEHTbI COrNacHo MNepeyHo 4OKYMEHTOB.

5.4.10.Nepepasatb B AoBepuUTeNbHOE ynpaBaeHne AKTUBbI, CBOBOAHbIE OT 3a/10ra UM NHbIX ObpemeHeHuH, a
TaKKe NpaB TPETbUX /N,

5.4.11.Bbinnaunsatb YnpasadawLwemy AOMNONHUTENbHOE BO3HarpaxkgeHwe, npegycmotpeHHoe [orosopom, B
cnyyae (i) mocpoyHoro pactop:keHuaA [loroBopa No vHUUMaTMBE KAMeHTa, 33 UCK/IKOYEHWEM Cy4Yaes,
npeaycmoTpeHHbIx JoroBopom, nnbo (ii) BbiBoga AKTMBOB U3 JOBEPUTENBHOTO YMNpPaB/ieHUs B TeYeHue
CpoKa  MHBECTMUMOHHOIO  TFOPWM30OHTa, ecan  WMHBecTMUMOHHaa  geknapaumsa  CTaHZApTHOM
WHBECTULMOHHOWN CTPaTernMm coaepKuT ycioua o6 oTcyTcTBum npasa KaneHTa Ha BbiBOA AKTUBOB B
TeyeHne cpoka WMHBECTMUMOHHOrO ropusoHTta, u/vam (iii) nameHenua KaveHtom WMHBECTUUMOHHOM
cTpaTermm B Te4vyeHue CpoKa WMHBECTULMOHHOrO ropmsoHTa ecnm WHBECTMUMOHHAA AeKnapauma
CTaHAapTHOM MHBECTULMOHHOMN CTpaTerMm coaep»kuUT ycnosme o6 oTcyTcTBUM npaBa KaveHTa Ha
n3meHeHne MIHBECTULIMOHHOW CTpaTerMm B Te4eHne cpoka MIHBECTULLMOHHOIO rOPM30HTa.

5.4.12.B TeyeHne 15 (MatHaguati) Pabounx AHen c AaTbl HaMpaB/eHMA cOOTBeTcTBylolero TpeboBaHMA O
npeaocTaBfeHMM OOKYMEHTOB M (MnuM) cBedeHuWi, NpefocTaBuTb Ynpasaswowemy UHbopmaumio,
No3BO/IAOLLYIO MOATBEPAUTL N ONPOBEPrHYTb 060CHOBAHHOE NPeAnooKeHNe YNPaBAAIOLWEro O TOM,
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yto KnueHT sasnsetca Hanoronnatenbwmkom CLUA, a TaKKe cornacus Ha nepegady uHdbopmauuum B
Hanorosble opraHbl CLUA; npu atom cornacue KnueHta-HanoronnatenbwuKka CLUA Ha nepepady Takou
nHbopmaumm B Hanorosble opraHol CLLUA oaHOBpeMEHHO ABNAAETCA COM/acMeM Ha nepepayy TaKoW
nHpopmaumm B LleHTpanbHbih B6aHK Poccuiickoit Peaepaunmn, deaepanbHblit opraH UCNOAHUTENbHOM
B/1ACTW, YNONHOMOYEHHbIW Ha ocywecTBaeHne GpyHKUMI Mo NpoTUBOAENCTBUIO (OTMbIBAHWIO) 40X0408,
NOMYYEHHbIX MNPEecTynHbIM NyTem, M QGUHAHCUMPOBAHUIO Teppopusma, U deaepanbHbld  OpraH
MCMOJIHUTE/IbHOM BNACTU, YNOJIHOMOYEHHbIN MO KOHTPOO U HaA30py B 06/1aCTN Haoros 1 cH6opoB.

5.4.13.B TeyeHune 10 (decatn) Pabounx AHen ¢ Aatbl nonydeHus KaMeHTom oT YNpasBasioLLero yseaomaeHus
Ynpasnawouwero o pactopxeHun [loroBopa, npenoctasutb Ynpasastouwemy TpeboBaHWe O BbiBOAE
AKTMBOB B OTHOLWEHUW BCeX AKTUBOB, HaxO4AWMXCA B A0OBEepUTENbHOM YMNpPaBAeHUW, C YKa3aHuem
PEKBU3NTOB CYETa AEMNO0, OTKPLITOro Ha UMA KnneHTa, ana BoiBoga AKTuBoB B dopme LleHHbix bymar, a
TaK)Ke pekBM3nToB BaHKOBCKOro cyeTa ANA BbiBoAa AKTUBOB B popme [eHexHbix CpeacTs.

5.4.14.03HakomuTbCA ¢ MHbOpMaLMeid 06 obliem xapaktepe W/UAM UCTOYHMKAX KOHGMKTA MHTEPECOB M
ONUCaHMEeM PUCKOB, CBA3AHHbLIX C BO3MOXHOMN peanusaumeit KOHPAMKTa MHTEPECOB, U3/OXKEHHbIM B
AeKnapauuu (yBeaomaeHMmM) o puckax B npunoxkeHum Ne9 k [lorosopy.

5.5. KnueHT Bnpase:

5.5.1. C gatbl nonyvyeHua KnneHtom YBegomneHuMa O COrnacumM Ha 3aK/touYeHue O0roBopa L0BEepUTENIbHOro
ynpasfieHua nepegatb Ynpasastowemy AKTnBbI B dopme [leHexHbix CpeacTs;

5.5.2. B TeyeHne cpoka gencrtema [loroBopa nepenasaTb B A0OBepUTE/IbHOE YMnpas/ieHUe AONOJHUTENbHbIE
AKTMBbI B dopme [leHekHbix CpeacTs;

5.5.3. B TeyeHune cpoKa geicteusa [orosopa nocne nMUCbMEHHOTO COI/1IacoBaHUA C YNpaBaAOWMM NepeyHs
nepegaBaembix Ynpasastowemy AKTMBOB B BUAE LEHHbIX bymar 1 ux 6anaHCcoBOM CTOMMOCTU AOMOJIHATL
AKTUBbI LeHHbIMK Bymaramu;

5.5.4. OcywecTsaaTb NosHoe U/Man yactTuuHoe m3batue (BbiBOA) U3 AOBEPUTE/IbHOTO YNpaB/ieHnsa AKTUBOB B
dopme eHexHbix Cpeacts n/unm LieHHbIX Bymar, ¢ ydeTom npasum, yCTaHOB/EHHbIX JJOroBoOpoMm.

Mpu ucnonHeHun TpeboBaHMA O BbiBOAE AKTMBOB, Mpennosaralolero 4acTMyHoe M3bATUE (BbiBOA)
AKTMBOB, YNpaBaAoWMA BNPaBe B NepBY0 ovyepenb OCYLLECTBUTb BbiBOA, AKTUBOB B BUAE KYMOHHOMO
[oxo4a U/vnu aMBMAeHA08B M/MAn NpoLeHToB No 6aHKOBCKMM BKAagam (aenosutam) u/mnm goxopa ot
[0BEPUTENIBHOTO  YMNpPaBAeHUA OTKPbITbIMM  MNAaEBbIMWU  UHBECTULMOHHBIMKM  GOHAAMU  PbIHOYHbIX
®VHaAHCOBBIX MHCTPYMEHTOB NOJ YMpasB/ieHMeM YNpasBAAwLWero, npeaycMOTPEHHOro npasBuaamm
[OBEPUTENIBHOMO YMNPaB/AEHNA COOTBETCTBYIOWMM MNAEBbIM  MHBECTULMOHHbIM GOHAOM (panee —
npomexKyTouHbln goxon MN®), daktuyeckn noctynuewmx B Moptdens Ao patel nogaun KnneHtom
TpeboBaHWA 0 BbiBOAE AKTUBOB. B c/lyyae HeAOCTaTOYHOCTM CYMM KYMOHHOrO AoXxo4a U/unv AMBnaeHaoB
n/vAn npoueHToB No 6aHKOBCKMM BKNadam (4enosutam) u/uam npomeskyTouyHoro goxoga MNNG B
MNoptdene KnumeHta ana wucnonHeHua TpeboBaHMA O BbiBOAe AKTMBOB YNpaBAAwWMK Bnpase
OCYLLECTBUTb YacTMYHYI0 Npogay LleHHbix bymar, HaxogAawmxca B Moptdene Knnerra.

B cnyyae ecnm HecmoTpA Ha pasymHble yCUAMA, NpeanpuHATbie YNPasBAaoLWmMM, YacTUYHaA Npoaarka
LleHHbIx Bymar u/unn Bbisog AKTUBOB YupeauTento ynpasieHna He MoryT BbiTb OCYLLLECTB/IEHbI B CPOK,
npeaycMoTpeHHbIn [loroBopom u/vnn PernameHTom Ans BbiBoAa AKTMBOB K/AMEHTY, MO MpUYMHam,
BO3HMKLUMM He Mo BUHe Ynpasastowero, YNpaBaaoLWMii B CPOK He No3gHee paboyero gHA, cnepyowero
33 ycTaHOB/IEHHbIM [JOroBOPOM CpPOKOM A/A BO3BpaTa AKTMBOB, 06s3aH MHPopmMpoBaTb KameHTa o
NPUYMHAX, NPENATCTBYIOLWMX UCMONHEHUIO JAHHOIO 0653aTeNbCTBa, a TaKKe NPeasoKnTb BO3MOXKHbIE
aNbTepHaTMBHble cnocobbl WUCNONHEHUA nopyyvyeHUs KnaneHTa. VYKasaHHoe WHbOpMMpOBaHME
OCYLLEeCTBAAETCA NyTeM Hanpas/ieHUA COOTBETCTBYIOLWEro yBeAoMAeHWA YnpaBAadwowero Ha agpec
3N1EeKTPOHHOM NouTbl KnneHTa, npeaycmMoTpeHHbIM [JOroBopom, a B Ciyv4ae HEBO3IMOMXKHOCTM OTNPABKM
YBEAOMNEHUS HA afpec 3/IeKTPOHHOM noyTbl KnveHTa, Ynpasaaowmii pasmeLlaeT cOOTBETCTBYoLWee
yBegomneHue B KabnHeTte KNMeHTa;

5.5.5. TpeboBaTb OT YnpaBaatoliero npegocrasneHma OTYeToB B NopsaaKe, npeaycmMmoTpeHHoM [JoroBopom;

5.5.6. OcyLwecTBnATb MHble NpaBa, NpeaycMOTpPeHHble 3aKoHoAaTeNbCTBOM M [loroBopom.

6. YYET U XPAHEHUE AKTUBOB
6.1. YnpasnAwowuii OCyWEecTBAAET YyyeT U XpaHeHMe AKTMBOB B COOTBETCTBMM C TpeboBaHMAMM
3aKoHOAaTeNbCTBA OTAE/bHO OT COH6CTBEHHOrO MMyLLLEeCTBaA, 060c06.195 AKTMBbI Ha CieumnanbHbIX cyeTax,
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OTKpbIBaeMbIX Ha MMA YNpasaAloLwWwero, B TOM YMC/ie B KPeaUTHbIX OpraHM3aumax, B cMcTeme BefeHus
peecTpa BnagenbLes LeHHbIX bymar, y aenosutapues.

6.2. KnueHT 06s3aH ocyllecTBuTb Nepeaadyy AKTMBOB Ynpasnsatouwemy B TedeHune 15 (MatHaauaTtn) Pabounx
OHeWN ¢ patbl HanpasaeHMAa Ynpasaawowmm KnmeHTy YBeL4OMIEHMA O COTNacuM Ha 3aK/Il0O4eHWE A40roBopa
[0BEPUTENBHOTO YNpaBAeHMA B pasmepe MUHUMaNbHON CYMMbl MHBECTMPOBaHMA uan bonee.

6.3. [nAa nepepaun AKTMBOB B AoBepuTenbHoe ynpasneHune KnmeHT nepesogut [deHexkHble Cpeactsa Ha
OaHKOBCKUIA CYET, YKa3aHHbIN B YBEAOM/IEHUN O COMNacMmn Ha 3aK/loMeHMe A0roBopa A0BEPUTESIbHOIO
ynpasneHua, a LleHHble Bymarn Ha cuyeT Aeno, AOMNOAHUTENbHO YKa3aHHbIM Ynpasaslowmm nocne
cornacosaHuna CtopoHamu nepeyHsa LleHHbIx Bymar, nepegaBaembix B AOBepuUTeNbHOE ynpasBieHue, B
COOTBETCTBMU C NyHKTOM 6.7 [Jorosopa.

6.4. Ecnn AKTMBbI He nepegaHbl KAMEHTOM B goBepuTenbHOe ynpasaeHne Ynpasaawowemy B TedeHue 15
(MAaTHaauaTn) Pabounx aHen ¢ gatbl HanpasaeHUs KnneHTy YBeAOMAEHUA O COMNacUmM Ha 3aKtoyeHme
[0roBopa [0BEPUTENIbHOTO YNpaBaeHuUs, [LoroBop CUMTAETCA HE3AK/OUEHHbIM, @ YNPaBAAOLWMIA BNpaBe
6e3 npesBapuTeNbHOTO YBeAoMAeHUA KNMeHTa He NPUHUMaTb AKTUBbI B lOBEPUTENbHOE YNpaBaeHue. B
3TOM C/ay4Yae ANA 3aknyeHua [loroBopa B nocnegytowem KaveHT obA3aH NOBTOPHO obpatuTbcA K
Ynpasnsowemy g Nosy4eHUA HOBOro YBeJOMAEHUA O COrlacum Ha 3aKkatoueHne Aorosopa.

Ecnu B TeyeHme 15 (MaTtHaguatv) Paboumx gHel ¢ AaTbl HanpasaeHUs KnveHTy YBegoMAeHMA O COrnacuMm Ha
3aK/lloyeHne [0rosopa AOBEpUTENIbHOro ynpasaeHMA KAnWeHTOM B A0BepuTeNbHOe YynpasjieHue
Ynpasnawowemy nepeaaHbl AKTUBbI B pasmepe, meHblem yem MUHMMaibHaa CyMmma MHBECTUPOBaHMUA,
Ynpasasawowmin Bnpase 60/bllie He NPUHUMaTL AKTUBbI B 40BEPUTE/IbHOE YNPABNEHME U PACTOPrHYTb
Jorosop B ogHOCTOpoHHEM nopagKe. lMpu sTom AKTMBbI BO3BpawWAtoTca KaveHTy B nopagke,
npegycmoTrpeHHom J[loroBopom B CAy4ae [OO0CPOYHOro pactopxeHwa [orosopa no uWHUULMATUBE
YnpasasatwoLLero.

6.5. [eHexkHble CpeacTtBa cUMTAOTCA NPUHATBIMKW B AOBepuUTebHOE ynpas/ieHue Ynpasaalowmm B Aaty
3auncneHuns [eHerkHbix CpeAcTB HA pacYeTHbIM CYEeT, OTKPbITbIM Ha MMA Ynpasasatlowero ANnA y4yeta
JeHexHbix Cpeacts, nepefaHHbIX B AOBEpPUTENIbHOE YMPaBiEHME, U YKasaHHbI B YBEAOMIEHUM O
COrNnacum Ha 3ak/4eHue Aorosopa A0BEPUTENbHOrO ynpasaeHusa, ecam Takue [leHexHole Cpeactsa He
BO3BpaLlleHbl YNPaBAAoLWUM B COOTBETCTBUM C NyHKTOM 6.4 [Jorosopa.

6.6. [pu nepepave B foBepuTesnbHOe ynpasneHue [eHexKHbix cpeacts CTOpoHbl BNpaBe He opopMAaATb aKT
npuema-nepenaym AKTUBOB B OBepUTENbHOE YNpaBaeHue, NPUHMMAA 33 NOATBEPXKAatoLWmne AOKYMEHTbI
0 cymme [leHexxHbix CpeacTs, nepefaHHbIX B JOBEpPUTEIbHOE yNpaBieHne, BbIMUCKY C PaCYeTHOro cyeTa,
OTKpbITOro Ha MmA Ynpasnatwowero ana ydyeta [JdeHexHbix CpeacTs, nepefaHHbIX B AOBEpUTENbHOE
ynpasneHue.

6.7. Tlepepaya B goBepuTenbHoe ynpassieHue AKTMBOB B popme LieHHbix Bymar BO3mOXKHa Mpu yCnoBum
npeaBapuUTeNbHOr0  NMUCbMEHHOrO  COMNacoBaHMA € YNpaBaAawWMM  NepevyHs nepegaBaembix
Ynpasnawowemy LeHHbIx Bymar. B cnyyae nepegaun Ynpasaatowmm KnneHTy Aktneos B popme LieHHbIX
bymar KnueHT HanpasnaeT Ynpasasawuwemy YsegomneHue o nepepadve LeHHbix bymar. lNepepaya
UeHHbIx Bymar KnneHtom Ynpasnstowemy odopmasetcs AKTOM npuema-nepegaun LleHHbIx bymar,
KOTOpbl noanucbiBaeTca CTopoHamu B TedyeHue 5 (naTu) gHeir ¢ gatbl NpuHATMA LleHHbIXx Bymar
Ynpasnawowmm B JoBepuUTebHOe ynpassieHue.

YBegomneHne o nepegadve LeHHbix Bymar m AKT o npuema-nepesaun LleHHbix Bymar moryT 6biTb
noanucaHbl KnneHTom cnegytowmmm cnocobamu:
e Ha bymarkHOM HocuTesle B opuce YNpasastoLLero;
®  Ha bymaxkHoM HocuTese B opuce YnonHomoueHHoro areHTa MNAO «BbaHk MCb»;
®  AUCTAaHUMOHHO 4yepe3 KabuHeT KAneHTa nytem npoctaBaeHns MNpocToi 31eKTPOHHOM noanucu
KnneHTa Ha DN1eKTPOHHOM LOKYMEHTe B Nopsake, npegycmoTpeHHom OdepTol u PernameHTom
340.

6.8. LUeHHble Bymarn cuutaloTca MNPUHATBIMU B AOBeEpUTENbHOE ynpasieHWe npu ycaoBUU MoanucaHmA
CTopoHamu cooTBeTcTBYtoWEero AKTa npuema-nepegaum LleHHbix Bymar B gaty BHeCeHWA MPUXOLHOM
3anucu No auuesomy cyeTy Ynpasastowero, iMbo B AaTy BHECEHUA NPUXOLHOM 3anncK Mo CYeTy Aeno
Ynpasnaatowero.

6.9. o momeHTa nognucanma AkTa npmema-nepegayvn LleHHbix Bymar KaveHT npeacrasnsaet Ynpasaatowemy
AOKYMEHTbI, noaTBeprKaatoLwme 3aTpaTbl KaveHTa Ha npuobpeTteHune LleHHbIx Bymar.
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6.10.

6.11.

6.12.

6.13.

6.14.

6.15.

6.16.

6.17.

6.18.

6.19.

BbiBog AkTnBOB KnumeHta B Buae LleHHbix Bymar CTOpOHbI MOATBEPXKAAOT OTYETOM 00 MCMOIHEHUMU
onepauMun 4enosmTapma, oCyLLecTBAABLLEro BbiBoA LieHHbIx bymar.
[Jatoli BbiBOAa AKTMBOB 13 I0BEPUTENLHOrO ynpasneHus senaetca: (i) ana JeHexxHbix CpeacTs — aaTta uUx
CMUCAHMA C PaCYETHOro CYeTa, OTKPbLITOrO Ha MmA Ynpasaawouwero ana ydveta [eHexHbix CpeacTs,
rnepegaHHbIX B OBEPUTENIbHOE YNpaB/JeHMe B COOTBETCTBUM ¢ JoroBopom, (ii) ana 6e340KyMeHTapHbIX
LEeHHbIXx Bymar, a TakXe Ansa OOKYMEHTapHbIX LEeHHbIX Bymar ¢ 06a3aTeNbHbIM LLEHTPANM30BaHHbIM
XpaHeHMeM — gaTa cnucaHuma LleHHbix Bymar co cyeta geno (nuuesoro cyeTa) YnpaBasiowero, 418 UHbIX
OOKYMEHTapHbIX LeHHbIX Bymar — gata GpakTUYEeCKOro MCNONHEHUA OMepaumm, yKasaHHaa B oTyeTe 06
MCMONHEHUM ONepaLnmn Aeno3nTapua, ocyLecTenasLero Bbisog LleHHbix bymar.
YnpaBAawoLWnii ocyLwecTBASET BbiBOA AKTUBOB U3 AOBEPUTEIbHOIO YrpaBieHua no TpebosaHuto Knnexra
WUCK/TIOYNTENBHO HA CYET, OTKPbLITbIN Ha UMmA KaneHTa. BoiBoa AKTUBOB U3 AOBEPUTEIbHOIO YNpaBaeHns
Ha CYeT, OTKPbITbIN Ha MMS TPETbEro /Mua He AOMYyCKaeTcs, 3a UCKAoYeHuem cnydaeBs (i) Bo3BpaTa
AKTUBOB KNMeHTy B CBA3M C 3aKat04eHnem KnmeHTom A0roBopa A0BEPUTENBHOTO YNPaBAeHMA LLeHHbIMU
bymaramm mam gorosopa Ha Bpokepckoe obcnyKmMBaHME € APYrMM NpodeccMoHabHbIM YYaCTHUKOM
pbIHKA LeHHbIX bymar (ii) Bo3BpaTa AKTMBOB KAMeHTY B CBA3M C 3aKkt0o4eHMeM KAMeHToOM HOBOro 40roBopa
O0BEPUTENIbHOTO YNPaBAEHUA LLEHHbIMU Bymaramu ¢ YNpasBnsaowWwmMm, B 40BepUTE/IbHOE yripaBaeHue no
KoTopoMy KnueHT nepegaeT AKTMBbI, BO3Bpallaemble emy YNpaBasioWMM B pamKax OenCTBYIOLLErO
[0roBopa AOBEPUTENbHOMO YNpPaBAeHMA LEeHHbIMM BymaraMum, 3aKAHOYEHHOIO € YNPaBAAOLLMM.
AKTMBbl KnnMeHTa MoOryT yuuTbiBaTbCA BMecTe C AKTMBamu apyrux KnmeHToB Ynpasaatowero B
COOTBETCTBMU C TpeboBaHMAMM 3aKkoHoaaTebeTBa. Npu aTom JeHexHble CpeacTea, npeaHasHayeHHble
019 UHBECTUPOBaHUA B LleHHble Bymaru, Bxogdawme B coctas MopTdens KaneHTa, yuntbiBatoTca BMecTe C
JDeHexHbimn CpegctBamn apyrux KnveHToB YnpaBaAwwero Ha OAHOM WAM HECKOJIbKUX cyeTax
Ynpasnatowero, no ycMOTpeHU0 YNpPaBaAoLWeEero, Ha KOTOPbIX OCYW.eCcTBAAeTCA XpaHeHue [eHeXKHbIX
Cpegcrs.
LeHHble Bymaru, Bxogawme B coctas MNopTtdens KnmeHTa, yumTbiBatoTcs BmecTe ¢ LleHHbimM Bymaramm
apyrux KnvenTtos Ynpasiatowero Ha OAHOM WAM HECKONbKMX cyeTax YNpasBAAlowWero, Ha KOTOPbIX
ocyliecTBaseTca XxpaHeHue LleHHbix bymar.
[nAa coBepleHna caenok n onepaumii ¢ LleHHbImn bymaramu, Bxogawmmm B coctas MNoptdena KanerTa,
C npusneyeHmem 6pokepoB AKTUBbI KAMEHTA MOTyT yUMTbIBAaTbCA HAa OAHOM MM HECKOJIbKMX cyeTax
YnpaBnsawwero y OGpOKepoB B COOTBETCTBUM C YTBEPXKAEHHbIM OpPOKEpPOM MNOPAAKOM BeAeHUs
BHYTPEHHEro y4yeTa CAeN0K M onepaumii ¢ LeHHbIMM Bymarammn npodeccMoHanbHbIMKU Yy4aCTHUKaMM.
Mpun aTom Ynpasastowmn gonxkeH obecneyntsb BeaeHne 060cobeHHOro BHyTpPEHHEro yyeTa JeHeKHbIx
Cpeacts u LleHHbIx Bymar no Kaxkgomy [Jorosopy B 0T4E€/1bHOCTU.
KnneHt BnpaBe noTtpeboBaTb M3bATUA 4YacTU AKTMBOB M3 A0BEPUTENbHOIO YNpaBaeHUs, NUCbMEHHO
yBeaoMMB YNpaBAAlolWEro nNyTem HanpasfeHua Ynpasasawouwiemy TpeboBaHua o BbiBOAE AKTMBOB.
YacTmyHoe n3bATME (BbiBOA) AKTMBOB U3 yNpaBaeHns NponssBoanTca B Buae [eHexHbix CpeacTts u (nnm)
LleHHbIx Bymar. Bua 1 pasmep nsbimaembix AKTUBOB onpeaenaetca KAMeHTOM CamMOCTOATENbHO C y4eTOM
noJsioXKeHui nyHkTa 15.8 [lorosopa.
TpeboBaHue o BbiBoAe AKTMBOB B dopme [eHerkHbix Cpeacts u/wman LleHHbix Bymar moxeT 6biTb
noanucaHo KaneHtTom cnegytowmmm cnocobamm:

e Ha bymaxkHOM HocuTese B oduce YNpaBasatoLLEro;

® Ha bymaxkHom HocuTese B opuce YnonHomoueHHoro areHTa MNAO «BbaHk MChb»;

®  AMCTAaHUMOHHO 4yepe3 KabuHeT KAneHTa nyTem npoctaBneHus MNpocToi 3/1eKTPOHHOM noanucu

KnneHTa Ha DN1eKTPOHHOM LOKYMEHTe B nopsake, npeaycmoTpeHHom OdepToi u PernameHTom
340.

TpeboBaHMe O BbIBOAE AKTMBOB, HanpasneHHoe KAMeHTOM, B pes3y/ibTaTe WMCNOJHEHWs KOTOPOro
CtonmocTb YncTbix AKTUBOB B MopTdene cTaHeT HUKe MUHMMAbHOM CyMMbl MHBECTUPOBAHMA, a TaKXke
B C/lyyanx, Koraa BblbpaHHas KnaneHTom WHBECTMUMOHHAA cTpaTerMa He npegnonaraeT BbiBOA W3
foseputenbHoro ynpasneHua LleHHbix Bymar wn/wam  [eHexHbix CpeAcTB B TeYeHME CPoKa
MHBECTULUMOHHOIO TOPM30HTA, paccmaTpuBaeTca YNpasBasloWMM Kak yBegomneHue KnuveHTa 06
OAHOCTOPOHHEM OTKase OT UcnoaHeHua Jlorosopa. B Takom caydae nognexkat NPUMeEHeHMI0 NOIoKeHNA
Jorosopa o nopagKke n ycnosuax npekpaweHuna Jorosopa.
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6.20. Mpu nonyyeHmnn Ynpasnawowmm TpeboBaHmna KnmeHTa 0 YacTUYHOM U3BATUN AKTUBOB B BMAe [eHexHbIX

Cpeacts 1 (nnn) UeHHbix Bymar cootseTcTBylolwme [eHexHble CpeactBsa u (unu) LleHHble Bymaru
nepegatotca Ynpasnatowmm KaneHTy B Cpok He nosgHee 35 (TpMAauaTv NATU) KaneHaapHbIX AHeN ¢ AaTbl
noay4yeHua Takoro TpeboBaHMA B nopsagke, onpegeneHHom B [orosope. Ecam B coctaBe AKTMBOB
HeA0CTaTOUYHO AEeHEXKHbIX CPeACTB A1 COBEPLUEHUS U3bATUA (BbIBOAA) AKTUBOB M3 YNPaBAEHMA COMNacHo
TpeboBaHuio KnneHTa, Ynpasnsouwmii 6e3 cornacosaHua ¢ KnveHTom (B Tom yncie 6e3 cornacoBaHms
Camoi BO3MOXKHOCTU peanunsaumm LieHHbix Bymar n nepeyns LeHHbix Bymar, nognexawmx peannsaymm)
ocyLlecTBaAeT peanmsaumio LleHHbIx bBymar 13 coctaBa AKTUBOB, Haxoaawwmxca B MopTdene KnunerTa.

B cnyyae ecnn 6aHKOBCKME PeKBU3UTbI KaneHTa, yKkasaHHble um B TpeboBaHUM O BbIBOAE aKTWUBOB,
npeanonaratowem 4actuyHoe nsbAtTue AKTMBOB B BUAe [leHexHbix CpeacTB, ABAAIOTCA HEKOPPEKTHbIMU
(HemoNHBIMM M/MNN HETOYHBIMM U/UAN He NO3BONAOWMMKU YNPABAAIOWEMY OCYLW,ECTBUTbL BO3BpPaT
AKTVBOB), Ynpasastowmin 06a3aH nponHpopmmposatb KaveHTa 06 3TOM B pasymHbIM CPOK C AaTbl
06HapyKeHUs Takoro dakTa 1 3anpocuTb y KaneHTa KoppeKTHble PEKBU3UTLI A5 BO3BpaTa AKTUBOB, NpU
3TOM CPOK WCMOAHeHMA Ynpasasowum TpeboBaHWA O BbIBOAE aKTUBOB YupeauTena ynpasieHus
YBE/NIMYMBAETCA Ha COOTBETCTBYIOLWMN nepuos, A0 npepoctasieHua YupeguTenem ynpasieHUA
HEOBOX0AMMbIX CBEAEHWUI, a YNPaBAAOLWNA He HECET OTBETCTBEHHOCTM 33 NPOCPOYKY Nepesayn AKTMBOB
13 ynpaBaeHus.

Mpn nonyvyeHUnN KOppeKTHbIX BAHKOBCKUX PEeKBU3NTOB KaneHTa Ynpasasatowmii ocywecTsadaeT Bo3BpaT
AKTUBOB B pa3yMHble CPOKU C AaTbl MONYyYeHUNA TaKUX PEKBU3NTOB OT YupeauTena ynpasaeHus.

7. NOPAAOK ONPEAENEHWA PbIHOYHOW LIEHbI AKTUBOB

7.1.

OnpegeneHne pbIHOYHOM CTOMMOCTM AKTMBOB Aaa ueneih GopmMMpoBaHuUs U npepocTasaeHma OT4eToB
Ynpasastowero Yupegmtento ynpasneHua n pacyeta BosHarpaxgeHna YnpaBnatowero ocyLLecTBaseTca
B COOTBETCTBMU C MeToAMKOM OLLEHKU CTOMMOCTU AKTUBOB.

8. BONPOCbl HANOroOOb/IOXKEHUA

8.1.

8.2.

8.3.

KnneHT HeceT egMHONIMYHYIO OTBETCTBEHHOCTb 33 YNAaTy Ha/N0roB no Atobbim onepauuam ¢ AKTUBaMM,
COBepLUEHHbIM cOornacHo [loroBopy, BKAtOYasA, 6e3 orpaHMYeHU, Hanor Ha AoxXoabl GU3MYECKUX AuL,
MHbIE HaNOorM, MOLWJ/IMHBLI UAKM cObopbl, HaYMC/AEMble Ha KaKyto-1Mb0 OCHOBHYIO CyMMY, MPOLEHTbI,
OVBUAEHAbI, 33 UCKAKOYEHMEM C/lyvaeB, KOrga B COOTBETCTBMM C 3aKOHOAATE/NbCTBOM YNpaBaaowmm
CaMOCTOATE/NIbHO yAEPKMBAET U NepevncnaeT Haaorm ¢ 4oxoA08B KnaneHTa, noaydeHHbIX Npu ynpaBaeHnm
AKTUBamMM.

Ona ousnuvecknx nunu-KnneHtos Ynpasaatowero YnpasBaatoWmMih NPU3HAETCA HA/MIOTOBbIM areHTomM B
OTHOLLEHMM A0X0A0B, NONYyYeHHbIX KNneHToM B pamkax [loroBopa no onepauusam c LeHHbIMK Bymaramm
M UHbIMU GUHAHCOBLIMM MHCTPYMEHTAMU. B Lenax Hagnexalwero UcnosHeHna Ynpasasatowmm AaHHOM
obasaHHOCTM KnaueHT 06f3aH coobwuTb Ynpasaswowemy M OOKYMEHTanbHO MNOATBEPAUTb CBOM
Hanorosbln ctatyc B Poccuiickot depepaumm Ha MOMEHT 3akatodeHMA [loroBopa. KAuMeHT TaKike
0bA3yeTca HesameaUTENbHO YBEAOMNATb YNPaBAAOWEro O Kaxaom daKTe M3MEeHeHWss CBOero
Hanoroeoro cratyca B Poccuiickon ®egepaumm B TeueHUe CpoKa genctema [loroBopa v noaTeepaaTb
OaHHbIA CTaTyc NPW HACTYNJEHUU CAeayrowmx cobbITUiA: OKOHYAHWA HaNOroBOro Mepuoaa, BbiNAaTbl
JeHexHbix Cpeacts B Nosb3y KnvMeHTa A0 UCTEYEHMA CPOKA HA/NOrOBOro nepuoga UaM A0 UCTeYeHuA
CpoKa pelicteuA [orosopa, BbiBoga [eHexkHbix CpeacTB MO MCTEYEHUM CPOKa AENCTBUA WAW Npu
pacTopXeHun [loroBopa, a Takxe B TedeHue 5 (MATu) AHel C MOMeHTa HanpaB/ieHMA COOTBETCTBYHOLLETO
NMUCbMEHHOIO 3anpoca YNpasaAwWMM B NOpAAKe, NpeayCMOTPeHHOM [JOroBopom A5 Hanpas/ieHus
OT4eToOB.

KnneHT 06a3yeTca TakKe He3ame 4 nTeIbHO YyBe40MUTb YNPaBAsAIoLWeEro nyTem HanpasaeHus ot KnveHTa
Ha agpec Ynpasnsatowero, ykasaHHoro B EMPHOJ1, nMcbmeHHOro yBefomneHusa o6 oTkase oT 3aABAeHUs Ha
Bo3spaT HAD/1, u3smeHeHUss 6BAaHKOBCKUX PEKBU3UTOB, Ha KOTOpble YNPaBAAIOWMA SONKEH OCYLLECTBUTD
BO3BPAT U3/IMLLHE YAEPrKaHHbIX CYMM Hanora Ha aoxogbl GUsNYecKmx auu,

Ynpasaawowmn NpousBOAUT WUCUYUCIEHME W yAeprKaHMe CYMM Hasora MCKAKYUTENbHO B BastoTe
Poccuintckoii depepaumun. Mpu aTom ANA Lenen UCUNCNEHUA CYMMbl HasioroBol 6a3bl BantoTol cuyeta
npusHaeTca Bantota Poccmninckon degepaumn.
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8.4.

8.5.

8.6.

Mpepgoctasus Ynpasaatowemy 3asasneHme Ha Bo3spat HAD/T KameHT cornacmnca ¢ Tem, 4to Bo3Bpar
U3IULILIHE yAep*KaHHOM YNpasBasoWmMmM CyMMbl Hasora Ha AoXoAbl GU3MUYECKUX NIUL, OCYLLECTBAAETCA B
COOTBETCTBMU C 3aAB/ieHMeM Ha Bo3BpaT HAD/1.

Ynpasnawowuii He HeceT OTBETCTBEHHOCTb nepes KAMEHTOM B COOTBETCTBMU C AeNCTBYHOLIUM
3aKoHogaTesibcTBoM Poccuiickon Pepepaumn 3a yuepb B pasmepe U3AULLIHE YNAAYe€HHOro Hanora Ha
[oxoabl GM3NYECKUX NLL, NPUYMHEHHDbIM KNMeHTy B pe3ybTaTe HenpeacTaBieHns (HecBoOeBpeMeHHOro
npeactaBieHns) KAMeHTOM [OOKYMEHTOB, NpenoCTaB/ieHMEe KOTOPbIX MpPeayCMOTPEHO MyHKTom 8.2
Jorosopa.

B cnyuae, ecnv npu onpeaeneHmm Hanorosok 6asbl Mo UTOram roga wam no oOKOHYaHMM CPoKa AeNCcTBUSA
nocneaHero [Jorosopa, 3aKAHOYEHHOrO mexay KnveHTom M YnpasastowmMm, BbiiBAeH GaKT U3NULHE
yAep»KaHHOro Hanora, Ynpasnstowmit o6asaH B TedeHne 10 (Jecsatn) gHeint coobwmTtb 06 aTom KnmeHTty
nytem HanpasneHus CoobuweHuns Ynpasnatowero. OtnpaBka CoobuweHus Ynpasnstowero
OCYLLECTB/IAETCA B COOTBETCTBUM C ycnoBuaMmn [orosopa.

MpY HAIMYUK U3NINLLHE YAEPKAHHbIX YNPABASAOWMM B PaMKax BbINOAHEHUSA QYHKLMI HAaIOroBOro areHTa
CYMM Hanora Ha goxoApl GU3MYECKUX UL, U Hannuum 3asBneHua Ha Bo3spaT HADJ, nognucaHHoro
KnneHtom, Ynpasasaiowmin paccmaTpMBaeT HaCTOALLMIM NYHKT B KayecTse TpeboBaHUA Ynpasaatowemy no
OKOHYaHWKM KaXaoro HanoroBoro nepuoga NMbo npekpaweHus AencTBusa nociegHero AencTBYOLLEro
Jorosopa, 3aKAI04YEHHOIO MeXxay YNpaBaaowWmm n KnMeHTom, OCyLecTBUTb BO3BPAT YKa3aHHbIX CYMM
Ha PeKBU3UTbI NHOOBOro 13 AeNcTBYOWMX [JOroBOpoB, 3aKAOYEHHbIX MeXay KnmeHTom 1 Ynpasastowmm,
nbo, B C/lyyae NpeKpalleHma AecTBUs NocieaHero gecreyowero Jorosopa mexay Ynpasasiowmm v
KnneHTom, no nocnegHMm nssectTHbIM Ynpasastowemy 6aHKOBCKMM pekBu3nTam KnunerTa.

CTOpOHbl paccmaTpuMBatoT BbllweyKkasaHHoe TpeboBaHWe, Kak NMcbMeHHoe 3asaBneHue KnumeHta o
BO3BpATE U3MNLLHE YAEPKAHHOIO HANOra HA 40X0A4bl GU3MUYECKUX UL, NOCTYNMBLLEE YNpaBAatoWeMy B
nepsbin paboymin AeHb HaNOroBOro nepuona, CAeAyloLlero 3a Ha/loroBbiM NMEepuoaoM, 3a KOTOPbIM
NpoOuU3BOAMTCA pPacYyeT Hasnora, JiMb6o B MNepBbld paboynMin geHb Mnociae noaydeHusa Ynpasasrowmm
yBegomneHus ot KaneHTa o pactopeHuun nocnegHero gencteytowero Jorosopa, 3akAt04eHHOro Mexay
Ynpasaawowmm n KnneHtom. Bo3spaT M3AMLWIHE yAEPrKaHHOro Hanora Ha Aoxoabl GU3MYECKUX NUL,
npoussoauTca YnpasasioWmMm B CPOKK, YCTaHOBEHHble HanorosbiMm Koaekcom Poccuinckoit deaepauyum.
HacToawmi nyHKT He pacnpocTpaHaeTcs Ha KAMEeHTOB, Bbipa3MBLUMX Hecor/sacue Ha BO3BpaT U3NULLHE
yOep»KaHHOM CyMMbl Hasora Ha Aoxogbl OU3MYECKMX AUl NyTEM HanpasneHus Ynpasastowemy
NUCbMEHHOro 0TKasa oT 3anaBsieHMAa o Bo3BpaTe HAD/I, a TakKe B cnyyae npegoctaBneHns KaneHtom B
NUCbMEHHOM BUAeE 3anB/IEHMA O BO3BpaTe M3NIULLIHE yAepKaHHOW CyMMbl Hanora Ha Aoxoabl GUsnyecKkmx
/ML, B NopsAAKe, yCTaHOBNEHHOM AEeMCTBYIOLWMM HaN0roBOM 3aKoHo4aTeNnbCcTBe Poccuiickon Peaepaumm,
C UHbIMM PEKBM3UTAMM N85 OCYLLECTBNIEHWA BO3BpaTa. B nocnegHem cnyyae, Ynpasnatowmii Bo3BpallaeT
U3NIULLIHE yaepKaHHbIA Hanor B pa3Mepe U Ha CYET, YKa3aHHbIN KNMeHTOM B 3aAB/IEHUN.

9. OTYET YNPAB/IAIOLLEIO

9.1.

9.2.

9.3.

9.4.

9.5.

Ynpasnawowmii 06s83aH npegoctasnate KnmeHty OTyeT He meHee oAHOro pasa 3a OTYeTHbIN nepuog, a
TakKe B noboe Bpems B TeuyeHue aelcTBua [oroBopa No NMCbMeHHOMY 3anpocy KnueHTa, npu
npeKkpatieHnn Jorosopa, a TakKe Nno NMcbMeHHOMY 3anpocy KaneHTa, ¢ KOTopbiM NpekpalieH Jorosop
B TeyeHwue 5 (MaTu) net ¢ aaTbl NpeKkpaweHna Jorosopa.

0653aTenbCTBO YNpaBAAloLWEro B YacTu npegoctaneHns KnveHTy OTYETOB BO3HMKAKOT C MOMEHTA
nepegaun KnneHtom AKTUBOB B 40BEPUTENIbHOE YIPaBAeHME B CYMME paBHOM uan 6oiee MUHMMaNbHOM
CYMMbl MHBECTMPOBAHUSA, YCTAaHOBNEHHOW B COOTBETCTBYIOLLEM 3asB/IeHUM O Bbibope MHBECTULMOHHOM
cTparteruu.

OT1yeT foKeH 6bITb chOPMUPOBAH HA NocAeAHUI geHb OTYeTHOro nepuoga Mbo Ha AaTy, YKasaHHyHo B
3anpoce KnneHta nMbo Ha aaTy npekpalieHuma [lorosopa.

Ynpasnawowmii 06a3aH Hanpasutb OTYeT KAneHTy He no3aHee NocaeaHero AHA KaneHAapHoro mecaua,
cnegytowero 3a OTyeTHbIM nepuogom, B TeyeHne 10 (Jecatn) Paboumx AHel ¢ MOMEHTa MOAyYeHUn
nucbMeHHoro 3anpoca KnvenTa, B TedeHue 10 (Jecatn) Paboumx aHel ¢ gatol NnpekpalweHusa [lorosopa u
B TeyeHue 10 (OecaTtn) Paboumnx gHel ¢ gatol NosydyeHUsa NMCbMEHHOrOo 3anpoca KaneHTa, NocTynmBeLIero
Ynpasnstowemy nocae gatbl NnpekpaweHns Jorosopa.

B OTueTe 40/IXKHA coaeprKaTbCa ceaytolasn MHbopmaums:

9.5.1. nHdpopmauma 060 Bcex caeKax, CoBepLUEHHbIX YNpaBaaowmm ¢ AKTUBaMu;
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9.5.2. nudopmauma 060 Bcex onepaumnsax no nepegade B AoBepuTenbHOe ynpasaeHne KaneHTom 1 Bo3Bpaty
emy AKTMBOB, 33 MNepuoa BPEeMeHW, UCUUCASIEMbIM C AaTbl, cneaytowen 3a gaton GoOpMMpPOBaHUA
npeabiaywero OtyeTa (AaTbl 3akaodeHns Jlorosopa, ecnv paHee OTyeT KnneHTy He Hanpasasaca), Ao
AaTtbl popmmpoBaHma npegoctasnaemoro OT4yeTa;

9.5.3. cBeAeHUA 0 ANHAMUKe exemecAavHoin goxoaHoctu Moptdena KnneHTa 3a Becb Nepmoa 40BEPUTENIBHOTO
ynpas/ieHua ¢ aatbl nepegayn KnneHtom AKTMBOB Ynpasastowemy (B Buae rpaduka);

9.5.4. ceegeHus o ctroumocTtu Moptdena KnmeHTa, onpeaeneHHON Ha KOHeL, Kaxa0ro mecaua, 3a Becb nepmos,
[OBEPUTEIBHOIO YNpaB/eHna ¢ AaTtbl Nnepegayun KnmeHtom AKTMBOB Ynpasasatowemy (B Buae rpaduka);

9.5.5. cBeaeHuA o genosuTtapum (aenosuTapuax), permctpatope (perncrpatopax), ocyLWwecTBAAIOLMX yYeT npas
Ha LleHHble bymarn KnueHTta, HaxogAawmeca B AOBEPUTENIbHOM YNpPaBAeHUWU, B TOM YUCNe MOJHOe
HaMMeHOBaHWe, MAEHTUDUKALMOHHBIN HOMep Hanoronnatenbwmka (MHH), ocHOBHOM rocyaapcTBEHHbIM
perncrtpaunoHHbliii Homep (OMPH) 1 agpec mecta HaxoXKAeHUs;

9.5.6. cBegeHMa 06 WMHOCTPAHHOM oOpraHusaumMm (MHOCTPaAHHbLIX OpPraHW3auMAx), OCYLLEeCTBASOWEN
(ocywectBnawowmx) yyer npaB Ha LeHHble Bymarn KnueHta, HaxogdAwMmecs B A0BEpUTEIbHOM
ynpaB/fieHUN, B TOM YMUCNE MNOJIHOE HaUMEHOBaHME Ha WHOCTPAHHOM A3blKe, MeXKAYHAPOAHbIN Kopa,
naeHTUdMKaumm (NPU HaMUYNK) U aapPec MecTa HaxoXKaAeHUS;

9.5.7. HaMeHOBaHME U afApec MecTa HaxoXAEeHUA KpeauTHOM opraHusaunu (KpeguTHbIX opraHvsauuii), B
KoTopol (KoTopbix) YnpaBastowemy OTKPbIT (OTKpbITbl) 6aHKOBCKMIA cyeT (baHKOBCKME cyeTa) gns
pacyeToB MO onepauuam, CBA3AHHbIM C JA0OBEpUTENbHbIM ynpassieHnem LleHHbIMKM Bymaramu um
JdeHexHbimn Cpeactsamm KaneHTa;

9.5.8. cBegeHna o b6pokepe (6poKepax) U (MAKW) WHBLIX AULAX, KOTOPble COBEpPLIAIOT MO MOPYYEHUIO
Ynpasnawowero caesku, cBAsaHHble ¢ ynpasneHnem LleHHbimn Bymaramm n JeHexHbimn Cpeactsamm
KnuneHra;

9.5.9. nHdbopmaumio no Buagam Bcex PacxoAoB, MOHECEHHbIX YNPaBAAWMM B CBA3M C OCYLLECTB/EHUMEM
poseputenbHoro ynpasaeHna no Lorosopy ¢ KnneHtom B OTyeTHOM nepuoge U BO3MELLEHHbIX
(nopaneskawmx Bo3meLLeHUIo) 3a cyeT AKTMBOB KnMeHTa;

9.5.10. uHdbopmauuio o BosHarpaxaeHun, BbiNAaYeHHOM (noanexawum Bbinnate) Ynpasaawouiemy 3a
OTyeTHbIN Nepunoa, C NPUBEAEHMEM pacyeTa ero pa3mepa;

9.5.11. B cay4vae ocyuwecTtsneHua Ynpasaaowum B OT4eTHOM nepuoge npas ronoca no LieHHbim Bymaram
KnueHTa Ynpasnatwowmii ykasbisaeT B OT4eTe, N0 Kakum LleHHbIM Bymaram Ynpasnaatowmin ronocosa Ha
obuwem cobpaHuu Bnagenbues LleHHbIx Bymar ¢ yKasaHMeM BbIGpaHHOIo MM BapWaHTa ro/iocoBaHMA Nno
Ka*kgoMy BONPOCY NOBECTKM OHA.

9.6. Ortuer npegoctasnaetca KnneHty B cneaywouwmx dopmax (B 3aBUCMMOCTM OT TOro, KakoW cnocob
HanpasneHua OTyeToB BblbepeT KnneHT B 3anABieHMM O NpUcoeaMHEHUN K [JOroBopy C y4eTOM MHbIX
nonoxeHui Jorosopa):

9.6.1. Ha bymaxXHOM HocuTese 3a MoAMNUCbI0 YMNOJHOMOYEHHbIX npeacTaBuTeneit Ynpasnatowero u
3aBepeHHbI nedyaTbio Ynpasasawuiero. B atom cnydae OtyeT Ha BymaxkHOM HocuTesne Hanpas/aneTca
Ynpasnawwym no no4vrte nNo agpecy, ykazaHHoMy B 3asBNE€HMN O NpucoeamnHeHumn K Jorosopy.

9.6.2. B 9N1E€KTPOHHOM BMAe nyTem HanpasaeHusa OT4yeTa No agpecy 3/1eKTPOHHOM NoYTbl, yKazaHHoM KaneHTom
B 3aAB/IEHMM O NpucoeauHeHnn K [loroBopy (npeaocTtaBasercs ecam KAnMeHT camocToATelbHO BbibepeT
Takow cnocob HanpasneHusa OT4eToB).

9.6.3. B 9/1€KTPOHHOM BUAe nyTeM pasmeleHuns OTyeTa ana Yupegutena ynpasneHusa B KabuHeTe KnveHTa.
OTyeT B KayecTBe AOMNOJHUTENbHOrO cnocoba NpegocTaBieHMa pasmeltaetca Ynpasaatowmm B KabuHete
K/IMeHTa gns Bcex YupeguTenei ynpasaeHus, B TOM Yncie ana Yupegutenen ynpasnieHusn, BbibpaBLumnx B
3aaBneHUn o npucoeanHeHnmn K [loroBopy B KayectBe cnocoba noayyeHua Otyeta otnpasky OTYeTa Ha
3NEeKTPOHHYLO nouTy Yupeautens YnpasaeHua uam otnpasky Otyeta Ha BymaxkHOM HOocuTese Ha agpec
Yupeautena ynpasieHUs.

9.6.4. Ha BymaXHOM HoOcCUTeNe B ABYX 3K3emnaspax 3a MoAnUCbiO YMNOJHOMOYEHHOTO MNpeacTaBUTeNs
Ynpasnawowero W 3aBepeHHbl NevyaTbto YNpaBAAwoWEro, KOTOPbIA MepedaeTca /JMYHO B PYKM
Yupegutento ynpasneHua. B atom cnydae OtyeT Ha BymarkHOM HocuTene nepepaetcs Yupegutento
ynpasneHua B oduce Ynpasnsiowero. OamH akzemnaap OTyeta Ha BymarkKHOM HocuTesne, NoANUCaHHbIN
Yupeautenem ynpasneHus, octaetca y YnpasaatoLwero.
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9.7. B cnyyae Bblbopa KnneHtom B 3asBAeHMM O NpucoedmMHeHuMn crnocoba nosydyeHuns OTyeta nyTem
pasmelleHma ero B KabuHete KnneHta, KnneHT o0b6a3yeTcs camocToATe/IbHO OTC/AEXUBaTb pasmMmelleHune
Ynpasnawowmm B KabuHete knmeHta OtyetoB M CoobuieHM YNpaBnaloWeEro, a TaKKe HeceT PUCKU
HebnaronpuATHLIX NOCAeACTBUI, BbI3BAHHbIX OTCYTCTBMEM Yy KAneHTa AOKymeHToB, MHPopmauum 1 T.0.,
pasmelleHHbIX Ynpasaatowmm B KabuHete KnineHTa.

9.8. OrtyeT, npegoctaBnsiembln KAMEHTY B 31EKTPOHHOM BUAE NYTEM €FO HAMPAB/EHUA MO 3NEKTPOHHON NoYTe
n OtyeT, npepoctaBnsembli KnneHty nytem pasmelleHma B KabuHeTe KameHTa, nognucbiBaeTcs
YnpaBAaawoLWwmm nytem npocTasaeHna Homepa [orosopa, KOTOpbIM No cornawweHuto ¢ KnmeHTom sBnseTtca
MHAEKCOM M MPUPABHMBAETCA K MOAMNUCKM COTPYAHMKA YNpaBaAalowero, OTBETCTBEHHOrO 3a BeAeHue
BHYTpPeHHero yyeTa. OTYET, HanpaB/IeHHbIM MO 3/IEKTPOHHOM NOYTe, CYUTAETCA NPeacTaBaeHHbIM KnneHTy
C MOMEHTA €ero Hamnpas/eHMA YNpaBasaloWMM MO 3/IEKTPOHHOM MouTe, yKasaHHOW B 3asBAEHUN O
NpUCcoegUHEHNN K AOTOBOPY AOBEPUTENLHOIO YNpaBaeHuA.

9.9. KnueHTbl, BbIOpaBLUME B KAYeCTBE NpeanoyTnTesibHoro cnocoba nonyveHus OtyeTa pasmeweHme OTyeTta
B KabuHeTe KAMEHTa MAM NyTem OTMNPaBKM Ha afpec 3/1eKTPOHHOW MOYTbl, YKa3aHHbIM B 3asBAEHUN O
npucoegmMHeHUN K AOrOBOPY AOBEPUTENbHOIO ynpaBieHusi, Bnpase notpebosBaTb OT Ynpasastowero
npepocrasneHme OTtyeTa Ha GymaxKHOM HocuTene B MOpAAKe, ycTaHOBAeHHOM [oroBopom, nyTem
Hanpae/ieHWA B agpec YNpaB/AoLWero NMCbMeHHOro 3anpoca, CoCTaBAeHHOro no ¢popme MpunorkeHus
NelO k [orosopy. OpurmHan OTyeTa Ha BymaxkHOM HocuTesne NpenocTaBnAeTca KAMEeHTy B CPOK, He
npesbiwatowmin 10 (Jecatn) Paboumx gHel co AHA NOAyYeHMA COOTBETCTBYIOLLErO 3anpoca.

9.10. HanpasneHue OTyeTa AN MHON MHPOPMALMM OT YNPaBAAOLLEro MO 3/IEKTPOHHOM NoYTe OCYLLECTBASETCA
Ynpasaawowmm npu  ycnoBUM MNUCbMEHHOro cornacna KaveHta Ha HanpasneHue OTyeToB
BbllLEyKa3aHHbIM Crocobom.

9.11. KnueHT HeceT OTBETCTBEHHOCTb 33 KOPPEKTHOCTb YKa3aHWA agpeca 3/IEKTPOHHOM MOoYTbl, Ha KOTOPbIN
Ynpasasawowmin HanpasaseT OTyeTol Ynpasastowero. KAMeHT NnoaTBEP)KAAET CBOIO 0CBEAOMIEHHOCTb O
TOM, YTO HanpasneHne OTYETOB MAN MHOM MHOPMALMM OT YNPaBAAIOLLErO MO SNEKTPOHHOM NoyTe HeceT
PUCK MX HeMnojsy4yeHus, NONYy4YeHUsA WU HanpaBieHUA HEeynoJIHOMOYEHHbIMU NLAMM, a TaKKe PUCK
WCKaXKeHUA cogepKallenca B HUX MHGopmaLmu.

9.12. YnpaBnawowmMn He nNpoBepAeT MNPUHALNEKHOCTb agpeca 3NeKTPOHHOM MNoYTbl, YKa3blBae€MOro
YupeguTtenem ynpasieHua nNpu npenoctaBieHMm AOKYMEHTOB (CBeAeHUN) ana 3akntodeHuns [orosopa
(npucoeanHenuns k Jdorosopy). B cnyyae yKasaHua Yupeautenem ynpaB/ieHMA agpeca 31eKTPOHHOM
NOYTbI TPETLErO NINLA, B TOM YMC/Ie COTPYAHWKA areHTa YNPaBAAoLWero, Yepes KOTOPOro OCyL,ecTBAAeTCA
odopmneHue (3aknoueHune) JJorosopa, YupeamTeb ynpasieHMa NnoHUMaeT, YTo OTyeTbl YNpaBaAoLLero
B pamkax [loroBopa byayT HanpaBAaTbCa YNpaBAsOWMM NO aapecy 3/1eKTPOHHOW MoYTbl, yKazaHHOMY
YupeguTtenem ynpasneHUs B pamKax 3aK/10YeHUs, UCNONHEHUA U pacTopXKeHusa [loroBopa, u 6epeT Ha
cebs Bce pUCKU, CBA3AHHbIE C HenoslydeHnem OTYeToB YNPaBAAKOLLIEro Y 11LA, aApec SNEKTPOHHOMN NOYTbI
KOTOPOro ykasaH YupeguTenem ynpasfieHusa, M MNonHoTa (40CTOBEPHOCTb) KOTOPbIX YAOCTOBepeHa
cobCTBEHHOPYYHOM nognucbio YupeauTensa ynpasneHua. Jlloboe obpalleHne, KOTopoe B AafbHENLLIEM
byneT HanpasneHo YupeguTtenem ynpasneHus Ynpasnstowemy, Oyaetr pacCMOTPEHO MM TOJIbKO Mpwu
YC/IOBUM, €CIN afpec 3/EKTPOHHOM NOYTbI, C KOTOPOro HanpaeaeHo 0bpalleHne, COOTBETCTBYET agpecy
3N1eKTPOHHOM MOYTbI, YKazaHHOMY B MPeAoCTaB/eHHbIX Yupeantenem ynpasaeHUa AaHHbIX. YKasaHue
YupeguTtenem ynpaBneHus AaHHbIX agpeca 3/IeKTPOHHOM MOYTbl MHOMO /INUA, B LEenaxX NpumeHeHus
Jorosopa, byaeT 03HauyaTb 41a YNpasastowero, YTo yKasaHHOE AULO YNOJHOMOYEHO YupeguTtenem
yrnpaBaeHUs Ha MONy4yeHMe OT ero MMEHW Bcex OOKYMEHTOB (MHbopmauum) oT Ynpasasowero B
OTHOLWeHMM [JoroBopa, HanpaBaseMbIX MM COF/TACHO ycnoBmaAM [loroBopa no agpecy 31eKTPOHHOM NOYTbI
n Yupegutenb ynpaBaeHua aaet Ynpasastowemy cBoe 6e3yc/ioBHOe cornacue Ha nepenady OKYMEHTOB
(MHdopmaLMK), B TOM UnC/ie NepcoHaNbHbIX AaHHbIX YupeguTens ynpasaeHus, ykasaHHoOMy auLy.

9.13. YnpaBasoWMn He HeceT OTBETCTBEHHOCTM 33 UCKaxKeHne MHbopmaumn, cogeprkallerica B OtyeTte mam
MHON MHbOpPMaLMM OT YNpaBAAOLWEro, KOTOPOE BO3HMKAO BCAEACTBME Mepeaadn ee no 3/IEKTPOHHOM
nouTe.

9.14. HeobxoAMMOCTb HanpaB/eHUsA UAU He HanpaB/ieHMa MHPopmMaLmm OT YNPaBAsaOLWEro No 3/1EKTPOHHOMW
noyte onpeaensetca Ynpasastowmm No CBOEMY YCMOTPEHUIO, 38 UCKIOYEHMEM ClyvaeB 06a3aTeNbHOro
npepocrasneHmMa OTYeTOB, a TaKKe C/yyaeB, npeaycMoTpeHHbix [orosopom u  (nan)
3aKOHOOATENBbCTBOM.
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9.15.

9.16.
9.17.

9.18.

9.19.

Ynpasnatowuii Hanpasnser KaneHty OTUYeTbl U MHYO MHOOPMALMIO NO afipecy 3/IeKTPOHHOW MOoYThbI
KnuneHta, ykazaHHOMY B 3aAB/1I€HUM O NPUCOEANHEHUM K AOTOBOPY AOBEPUTENBHOIO YNpaBaeHuUs.
KnuneHT 0653aH yBeaOMUTb YNpaBaatoLero 06 UsmeHeHMn agpeca 31eKTPOHHOM NoyTbl KnneHTa.

B cnyyae HanpasneHua Otyeta uan mMHoro CoobLIEHUA MO agpecy 3/eKTPOHHOM noutbl KnuelTa,
YyKa3aHHOMY B 3anaBAI€HUM O NPUCOEAMHEHNM K AOTOBOPY AOBEPUTENBHOrO YNpaBaeHus, Ynpasastowmm
He HeceT KaKoin-1nmbo oTBeTCTBEHHOCTU, ecnum Takol OTyeT uam nHoe CooblieHne He ByaeT A0CTaB/EHO,
mbo ecnn copeprkaHne CooblieHMA, B TOM YMCNe COAEPrKallanacid B HeM KOHPUAeHUManbHan
MHpopmauma, byaeT NCKaXKeHa UAN CTAHET U3BECTHA TPETbUM NLLIAM.

Mpn HEeBO3MOXKHOCTU oTnpaBkn OTyeTa uan mHoro CooblieHna cnocobom, yKasaHHbIM KaneHTom B
3aAaBNEHUN O NPUCOEAUNHEHUM K AOrOBOPY AOBEPUTENLHOrO yNpaBaeHua, YNpaBasioWmMii ocTaBaseT 3a
coboli npaBo oTnpaBkM OTyeTa UAn MHoro CoobueHns NbbiM U3 cnegyowmx cnocoboB: IMYHO, No
3/1eKTPOHHOM NouYTe, MOYTOBOM CBA3bIO, NyTEM pasmelleHns B KabuHeTte KaneHTa.

OTyeT cunTaeTca NpeacTaBAeHHbIM YNpaBastowmm YupeamuTento ynpasieHua:

9.19.1. Npu HanpaBAEHUN HA aApEC 3NEKTPOHHOM NOYTbI, YKasaHHbIN Yupeantenem ynpasieHua B 3adABAEHUN

O npucoeguHeHnMnM - C MOMEHTA €ero HanpasaeHuA yﬂpaBJ’IﬂI-OLLI,VIM Ha ajgpec 3ﬂeKTp0HHOﬁ noYyThl,
YKa3aHHbIl7I quep,MTeneM ynpaBaeHnAa B 3aaBneHnmn o npuncoeanHeHuN;

9.19.2. Npu pasmelteHnn gns Yupeautens ynpasneHus B KabuHeTe KAMEHTA — C MOMEHTa ero pasmeLl,eHus

Ynpasaawowmm ana Yupegutena ynpasneHuna B KabrHeTe KNMeHTa;

9.19.3. MNpu oTnpasKe Ha ByMarKHOM HOCUTENE NMOYTOBLIM OTMPABAEHMEM HA aapec YupeauTena ynpasaeHus,

YKasaHHbI B [loroBope - C AaTtbl NOAyYeHUs Yupeautenem ynpasaeHMs COOTBETCTBYIOLLErO NOYTOBOro
oTtnpaBneHusa. EcniM B MOMEHT A0OCTaBKM COOTBETCTBYHOLLErO MOYTOBOrO OTNpPaBAeHMA YupeauTesb
yrnpaBneHUa He HaxoauTca Mo agapecy YupeauTena ynpasfieHusa, yKasaHHOMy B [lorosope uau He
ABAAETCA B MOYTOBOE OTAeNeHMEe, COOTBETCTBYIOLLEE MOYTOBOE OTnpasBiaeHne O6yaeT cyMTaTheA
noJiyYeHHbIM YupeauTtesnem yrnpasaeHua B AaTy, yKasaHHYO B YBeAOMIEHUU O BPYYEHUM, COAEPKALLEM
OTMETKY O HEBO3MOMHOCTM BpPYyYeHWA COOTBETCTBYIOLLEro MOYTOBOrO OTMNpPaBAEHMA, MAXM B Aarty,
YKasaHHYl0O Ha liTemnene MOYTOBOrO OTAe/NeHWa Yupeautens ynpas/ieHus, O BO3BpaTe
COOTBETCTBYOLLErO NOYTOBOIO OTMPaB/IEHUA 33 UCTEYEHMEM CPOKa ero XpaHeHus. B ciyyae HanpasieHua
Otueta u/vnn CoobuleHns Ynpasnsowero nocpeacrsom Moutbl Poccun noaTBep»KAeHUeM A0CTaBKM
COOTBETCTBYIOLLLEro MOYTOBOrO OTMNPaBAEHNA MOXET ABAATLCA pacnedyaTtka ¢ opuumanbHoro canta Moutsl
Poccun B8 MHOOPMALMOHHO-TENEKOMMYHUKALUMOHHON ceTu MHTepHeT. YupeauTtenb ynpasaeHns Hecet
pUCK nocneactsuii HenonydeHua OTtyeTta u/mnm CooblieHus YnpasaawoLwero, NocTynuUBLWINX MO aapecy
Yupeautens ynpasneHua, yKasaHHomy B [loroBope, B TOM 4YMC/Ae B C/ayyae OTCyTCTBMA YupeauTtens
ynpasaeHua No AaHHOMY agpecy.

9.19.4. Mpu npepocTaBAeHMN Ha BymaykHOM HocuTene B oduce Ynpasasalowero — ¢ gaTtbl nonayyeHns OTyeTa

9.20

9.21

9.21.

Yupeautenem ynpasieHusa, 4TO MNOATBEPXKAAETCA NOANUCbI0 YupeauTena ynpaBieHUA Ha BTOpPOM
ak3emnnape OTyeTa.

YnpaBaAwoWmMin He HeceT OTBETCTBEHHOCTM 3a NOCNEACTBUA, BO3HUKLIME B pe3ynbTaTte TOro, 4To
Yupeautenb ynpas/iieHWAa He O3HaKOMMJICA WM HeCBOEBPEeMEHHO O3Hakomuaca ¢ Otyetamu u/man
CoobuweHnamm Ynpasnstowero, HanpasaeHHbIMU emy ftobbim M3 cnocoboB, yKasaHHbIX B NyHKTe 9.6
Jorosopa.

OT4yeTbl cymTaloTCcA NPUHATbBIMU KaMeHTOM, a oTparkeHHble B OTyeTax pesynbTaTbl AOBEpUTENbHOrO
ynpasaeHusa AKTMUBaMM — COr1acoBaHHbIMU KiMeHTOM B TOM ciiydae, ecam B TedeHue 5 (Matmn) Pabounx
OHEWN, cneayoLwmx 3a AHem nonydyeHma KnmeHtom cooTseTcTBytowero OTyeTa, Ynpasaatowmii He noayumn
oT KnaneHTa B nucbMeHHOW GoOpme MOTUMBMPOBAHHbIE 3amedaHusa u/uan BospaxeHusa KauveHta no
npeacrasneHHomy OTtyerty.

Mpu HanMumm 3ameydannii n/mam sospaxeHuin no Otyety KnmeHT B TedeHue 5 (MaTtu) pabounx gHen nocne
nonyyenma OTyeTa 06A3aH COOOWUTL O HUX YNpaBAaAwolWeMy NyTem HanpasieHUA Ynpasaslowemy
MOTUBMPOBAHHbIX 3amMe4yaHuin Wu/MAn BO3parKeHWUW B nNUCbMeHHON ¢opme. CTOpoHbI 06A3aHbI
npeanpuHATbL BCE HEOOXOAUMbIE AENCTBUA ANA PaspeLlleHns BO3HMKLLMX NpoTuBopeunii. Bece cnopbl
pasHornacua AOMKHbI, N0 BO3MOXKHOCTH, peLlaTbCa NnyTem neperosopos mexay CtopoHamu. B cnydae He
OOCTUXEHMA cornacma cnopsbl, cBA3aHHble ¢ OTY4ETOM, MOANEXKAT PACCMOTPEHUIO U paspeLleHUto B
nopsagkKe, ykasaHHoM B nyHKTe 17.3 [lorosopa.
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9.22.

9.23.

9.24.

9.25.

9.26.

B cnyyae nonyyeHusa OTtyeTa Ha BymarkHOM HocuTene KaneHT AononHUTeNbHO 06A3aH Npu OTCYTCTBUM
BO3paKeHW yTBepaunTb (noagnucaTb) OTyeT 1 B TedeHue 5 (MaTn) Paboumx gHel ¢ gaTbl nonydeHns OTyeTa
nepegaTtb OAUH NOAMMCAHHbBIN CO CBOEN CTOPOHbI 3K3emnaap OTyeTa Ynpasasatowemy.

OTCcyTCTBME MUCbMEHHBIX BO3paxKeHU KnneHTta no OTtyeTy B TeyeHune 5 (naTm) Paboumx gHel c gatbl
nony4vyeHma OTYeTa, a TaKKe He HanpasaeHne KAMeHTOM NOANMCAHHOIO CO CBOEM CTOPOHbI 3K3eMnAApa
OT4yeTa Npwu ero HanpaBAeHUM Ha ByMarKHOM HocuTese, 03HavaeT 0406peHne OTyeTa KnneHToMm, a Takke
cornacue KnneHta ¢ pesynbTatamu yrnpasaeHna AKTMBAMM, KOTOPble HALWAKW OTparkeHme B OTyeTe.

Mo nucemeHHomy 3anpocy KaueHTa, coctasneHHomy no ¢opme MpunoxkeHma NelO k [orosopy,
Ynpasasawowmin 06a3aH B CPOK, He npesbiwatowmin 10 (decatn) Paboumx gHen ¢ 4atbl NoyYeHUs 3anpoca,
npegoctasutb KamveHty OTYET Ha AaTy, YKa3aHHYHO B 3aMpoce, a eC/iv TakasA AaTta He yKasaHa - Ha aaty
nonyyeHua 3anpoca Ynpasaawowum. OTyeT npegoctasnaetca KnveHnty B ¢opme, yKasaHHOU B
NUCbMEHHOM 3anpoce, B NOPAAKe, NpeayCcMOTpeHHOM NyHKToM 9.6 [Jorosopa.

Mo nucbmeHHomy 3anpocy KnueHTa Ynpasnatowmii 06a3aH B CpoK, He npesbiwatowmin 10 (Jecatn)
Paboumnx aHel ¢ AaTbl NOAYyYeHUA 3anpoca, NpeaocTaBuTb KaMeHTy MHPopmaumo 06 MHBECTULMOHHOM
noptoene KnveHTa, ero CTOMMOCTH, A TaKXKe O CAe/IKAaX, COBEPLUEHHbIX 3@ CYET MHBECTULMOHHOIO
noptdena Ha AaTy, yKasaHHyo B 3anpoce KnneHTa, a eciv faTta He yKasaHa - Ha AaTy NojyYyeHua 3anpoca
Ynpasnawowmm. MHGopmauus o caenkax, coBeplleHHbIX 3a cyeT umyuiectsa KnmeHTa, npegocrasnsetca
B 06beme M 3a nepumoa, yKasaHHbIi B 3anpoce KaneHta. MHPopmauma, npesycMOTPEHHAA HacTOALLMM
nyHKTom JloroBopa, npegoctasnserca KnmeHTy B popme, yKazaHHOM B MTMCbMEHHOM 3anpoce, B NOpPALKe,
npeaycMoTpeHHOM NyHKTom 9.6 [loroBopa A5 cooTBeTCTBYOLWEN dopMbl. ECIM B NTUCbMEHHOM 3anpoce
KnueHTta He yKasaHa ¢opma npenocTaBieHusa 3anpalimBaemon MHbopmaumm 1 cnocob HanpasseHus
0TBETa, TO YNpaBaatowmii NpeaocTaBAseT OTBET HA MMCbMEHHbIM 3aNpPOC B 3aBUCMMOCTM OT cnocoba ero
NOCTynaeHnA B NopaaKe, NnpeaycMoTpeHHOM nyHKTom 9.6 Jlorosopa.

B oTHOWeEHUN NpeKpaLeHHbIX JoroBopos Ynpasaatowmii NnpeacTaBaseT AnLy, C KOTOPbIM NpeKpaLLeH
Takoi [lorosop, Mo ero nucbmMeHHomy 3anpocy OTtdeT u/uanm MHPOPMALMIO B OTHOLIEHUM €ro
WHBECTULMOHHOIO nopTdens, ecanm CPoOK XpaHeHWs TakKoh WHOOopMaUUKM, NpPenyCMOTPEHHbIN
HOPMAaTMBHbIMMK aKTamun baHka Poccuun, He ucTek, B cnegyowem nopsaake.

9.26.1. NMMCbMEHHbI 3aNpPOC B OTHOLIEHMN NpeKpaLleHHbIX [loroBopoB nogaetca KnmeHtom Ynpasaatowemy

B BUAE OpUrMHana B odumce YnpasaawLlero uam 8 opuce YnosaHOMoYeHHOro areHTa, iMbo nocpeacTsom
KabuHeTta KnneHTa. Ynpasnatolwmini 06s83aH B CPOK, He npesbilwatowmii 10 (Jecatv) Pabounx agHeit ¢ aaThl
nosydyeHMAa MNUCbMEHHOro 3anpoca, npeaocTasuUTb KnueHty OTyeT Ha AaTy, yKasaHHyl B 3anpoce
KnuneHTa, a ecnv gata He yKasaHa - Ha AaTy npekpalleHus Jorosopa.

9.26.2.0T4eT M/MAM MHOOPMALMA B OTHOLWEHUM WHBECTULMOHHOrO noptdena KauveHTa npeaocTtaBnsercs

KnneHTty Ha 6yMa)KHOM HOCcuTene 3a NoAnNNCbo YNOJTHOMOYEHHDbIX I'Ipe,Cl,CTaBMTEJ'Ieﬁ Ynpasnaawouwiero u
3aBep6HHbIl\;1 neyatblo YNpasaAatowero nytem oTnpasBku No no4yte no agpecy, ykazsaHHoMy KnneHtom B
3anpoce, nmbo B 9/1IEKTPOHHOM BMAE NyTEM pPa3MelleHnAa B KabuHete KnueHTa B Cny4vyae, ecan B
NMCbMeHHOM 3anpoce KanenT Bbl6pafl TaKkoW cnocob nosiy4yeHnAa oTeeTa.

9.26.3.MMncbMeHHbIe 3anpockl, nogaHHble KaneHtom B odpuce YNONHOMOYEHHOro areHTa B Hepaboume gHu,

9.27.

CYMTAIOTCA NONYYEHHbIMM YNPABAAOLWMM Ha ceayowmin 6ankanwmin Pabounin geHo.

Mo npocbbe KaneHTta Ynpasasatowmin npeaoctaBnset KAMeHTy B CPOKM U B NOPAAKE, COrAcOBaHHbIE C
KnneHTom, aHanMTUYECKMe maTepuasbl B TEKCTOBOM U rpadmyeckon ¢opme B OTHOLIEHUW COCTOAHMUSA
AKTUBOB KnMeHTa, COCTOAHWS M MEPCNEeKTUB PbIHKA LEHHbIX Bymar M ¢GUHAHCOBbLIX MHCTPYMEHTOB.
YKa3aHHble MaTepuanbl ABASKOTCA CNPaBOYHbIMW M HE MOFYT paccMaTpmBaTbcA B Kayectse OTyeTa, a
TaK¥Ke He MoryT bbITb UCMOJ/Ib30BaHbI B LLEASAX ByXraaTepcKoro 1 HaJoroBoro y4yeta.

10. BO3SHATPAXAEHUE YNPABAAIOLLErO U BOSMELLEHUE PACXO0B

10.1.

10.2.

Ynpasnawowmii MmeeT npaBo Ha Bo3HarpaxkaeHue, npeaycmoTpeHHoe [loroBopom, a TaKkKe Ha
BO3MeLLeHME Heobxoanmbix PacxofoB. BbinnaTta cymm, yKasaHHbIX BosHarpaskaeHuin u (unm) Pacxogos
NPOU3BOAMUTCA NYTEM UX YAEPXKaHMA YNPaBAAIOLWMM U3 HAXOAALUMXCA B YNPaBAeHUN AKTUBOB.

YaeprkaHne BosHarpaxaeHus 3a YnpasneHue n BosHarpaxaeHus 3a Mpupoct MopTdens nposogmtca
O4MH pa3 B TeyeHue MNepuoga ana pacyeta BosHarpaxkaeHus 3a YnpasneHue Noptoenem nnbo Nepmoaa
ANnA pacyeta BosHarpaxkaeHusa 3a Mpupoct MopTtdens He nosaHee 20 (ABaguaTtn) Paboumx aHel ¢ aatol
OKOH4YaHus MNepuoga Ana pacyeta BosHarparkaeHus 3a YnpasneHue MopTtdenem nmbo Mepuoga ans
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pacuyeTta BosHarpaxaeHusa 3a [Mpupoct MopTdens cOOTBETCTBEHHO, €C/M WMHOE He YCTaHOBNAEHO B
3anaBaeHUu o Bblbope MHBECTULIMOHHOW CTpaTermu.

10.3. BosHarpa)kgeHue 3a YnpasneHue MopTdenem paccumtbiBaeTca oT CTOMMOCTU YMCTbIX AKTUBOB, €CK
MHOE He yKasaHo B 3asaB/ieHMKn O Bblbope MHBECTUUMOHHOM CTpaTernu, B COOTBETCTBUM CO CTaBKOM B
NpOoLEeHTax roAoBbIX, yKa3aHHOM B 3aaB/eHUN 0 Bbibope MIHBECTULMOHHOM cTpaTernun. Ana uenen pacyeta
BosHarpaxaeHus 3a YnpasneHue lMoptdenem umcnonblyeTca GaKTUYECKOE KOAMYECTBO AHEN B roay.
BosHarpaxaeHue 3a YnpasneHue Moptdenem 3a Mepuoa ans pacyeta BosHarpaxkaeHus 3a YnpasneHue
MopTtdenem paccuntbiBaeTcs Kak CTOMMOCTb YMCTbIX AKTMBOB HA KOHEL, KaXKaoro KaneHAapHOro AHA
MNepuopga ana pacyeta BosHarpa)kgeHua 3a YnpasneHue [loptdenem, YMHOMKEHHAA HA CTaBKy
Bo3sHarpaxzaeHusa 3a Ynpasnenue [Moptdenem, npeaycMoTPeHHYIO 3adABNeHMEM O MPUCOEAUHEHUMU,
OeneHHyto Ha 365 mam 366 (B 3aBMCMMOCTM OT KO/IMYECTBA AHEN B TEKYLEM KaneHAapHOM roay)
HapacTalWwmMm MTOroOM C gaTbl Hayana cooTseTcTBytowero MNepuoaa gna pacyetra BosHarpakaeHua 3a
YnpasneHue MNopTdenem no gaty OKOHYAHMA COOTBETCTBYIOLWErO MNepnoaa Ana pacyeTa BO3HArparkaeHua
3a YnpasneHue MopTtdenem BKAOUUTENBHO. BO3HarpaxaeHue 3a YnpasaeHue MNoptdenem Haumcnaerca
He no3aHee 20 (ABaguatn) Paboumx aHel ¢ AaTbl OKOHYaHUA Mepuoga ana pacyeta BosHarparkaeHus 3a
YnpasneHue MopTtdenem, a B ciyyae npeKkpalleHus (pactoprkeHuna) JoroBopa — B 4aTy BO3BpaTa AKTUBOB
13 ynpasaeHua no [lorosopy.

10.4. BosHarpaxgeHue 3a [pupoct [opTdena  paccumTbiBaeTca  NyTEM  YMHOXEHMSA  CyMMbl
CkoppeKkTupoBaHHoro MpupocTa MNopTdens Ha NPOLEHTHYIO CTaBKy, YKasaHHYIo B 3aABeHMN O Bbibope
NHBECTULMOHHOW CTpaTernm, ecim MHOE He YKa3aHo B 3aABAeHUM 0 Bbibope MHBECTULMOHHOW CTpaTernm.
Mpun 3TOM U3 NOY4EHHOM cyMmMbl BosHarpaxaeHus 3a Mpupoct MopTtdena BblIMMTAaETCA CYMMa BCEX paHee
yaeprKaHHbIX BosHarpaxkaeHuit 3a Mpupoct MopTdens, HaunHasa ¢ basoBon aAaTbl. Ecan paccumTaHHan
cymma BosHarparkgeHus 3a lMpupoct MNoptdena aABnsetca (C mMaTeMaTUYECKOW TOYKM 3peHus)
oTpULATENIbHOM BEIMYMHOWN UM PaBHA HYAtO, Bo3HarpaxkaeHue 3a Mpupoct MNoptdensa He HaumcnhaeTca u
He ynaayMBaeTca.

10.5. [ata noctynaeHnAa AKTMBOB B L0BepuTE/IbHOE YyMnpaB/ieHMe, a TaKXe gaTta, npejlecrsylolan garte
BO3BpaTa AKTUBOB U3 LOBEPUTENILHOIO YNPaB/AeHMA, BKAOYAIOTCA B Nepuos, 3a KOTOPbI NPOM3BOAMUTCA
pacyet Bo3sHarpaxgeHua YnpasnatoLero.

10.6. Ans uenei pacuyeta BosHarpaxaeHus 3a [MpupocT MopTtdena YnpaBnawwmMii MOXKET YCTaHABAMBATb
CraBKy ba3oBoW 40x04HOCTU, KOTOPas yKa3biBaeTcs B 3asBAEHUN O Bbibope MHBECTULMOHHOM CTpaTermu.

10.7. WcknounTenoHO ANA Lener BHYTPEHHEro yyeTa YNpasaaowmi BnpaBe paccinTbiBaTb Bo3HarpaxkaeHue
3a YnpaBneHue u BosHarpaxaeHue 3a MNpupoct MNopTtdena exeaHeBHO.

10.8. EcaM no uHuumaTuBe KnneHTa npoucxoguT NOMHbIA BO3BpaT KnmeHTy ero AKTMBOB B nepuog Ao
ucreyeHma 30 (TpmauaTtn) KaneHaapHbIX AHEW € AaTbl nepBoi nepegaun KnveHtTom Ynpasnsawoliemy
AKTMBOB, YNpaBAaAlowWMiA BNpaBe He yaepKuBaTb Bo3HarparkaeHwe 3a YnpasneHue [loptdenem u
BosHarpaxaeHune 3a [lpupoct Moptdena. lMNpu 3TOM TeyeHMe BbllleyKa3aHHOMO CpPOKa ABAAEeTcA
HEenpepbIBHbIM M HAuYMHAETCA B [AeHb NepBoi nepegaym KaneHtom Ynpasastouwiemy AKTUBOB M
3aKaHuymMBaeTca Yepes 30 (TpuguaTth) KaneHaapHbIX AHEN.

10.9. Ynpasnatowuii Bnpase yCTaHOBUTb Pasmep AONOAHUTENIbHOIO BO3HArpPa*KAEeHMA 3a 4OCPOYHbIN BO3BPAT
AKTMBOB, KOTOPOE MOXET B3MMaTbCA B c/ydae (i) AoCpoYHOro pactopkeHus Jorosopa No MHUUMATUBE
KnneHTa, 3a UCKAOYEHMEM C/y4aeB, MpPeayCMOTPEHHbIX [loroBopom, nmnbo (ii) BbiBoga AKTMBOB U3
[,0BEPUTENIBHOIO yrpaB/ieHUA B TeYeHue CpoKa MIHBECTULMOHHOIO ropusoHTa, ecim MIHBeCTULLMOHHAA
aeknapaumsa CTaH4apTHOM MHBECTULIMOHHOM CTpaTerMm CoAepKuT ycnosma ob oTcyTcTeum npasa KaneHta
Ha BblBOA, AKTMBOB B TeUYeHMe Cpoka MHBECTULMOHHOrO ropusoHTa, u/uamn (iii) nameHeHus KaneHtom
MNHBECTULUMOHHON CcTpaTernm B TeyeHMe CpoKa MHBECTULMOHHOIO ropu3oHTa, ecin MHBECTULMOHHAA
aeknapauya CTaHOApTHOM MHBECTULMOHHOM COAEpPKUT ycioBue o6 oTcyTcTBMM npaBa KnueHTa Ha
nameHeHne MHBECTULMOHHOM CTpaTerMm B TeyeHue CpoKa MHBECTUMLMOHHOIO ropusoHTa. Yciosua m
pasmep TaKoro [JOMNOMHUTENbLHOrO BO3HarpaxKAeHua onpeaendeTca B 3asBleHMNM O Bblbope
NHBECTULUMOHHOM CcTpaTernm B npoueHTax ot CTOMMOCTM YMCTbIX AKTUMBOB, BO3BpaLLL@aeMbIXx KAneHTy, Ha
0aTy Ux Bo3Bpara.

10.10.YgeprkaHne AONONHUTENBHOrO BO3HArpaXAeHMa NpoussBoauTca YNpaBasalowMmM B MOMEHT BO3BpaTa
(nonHoro nnm yactMyHoro) Knnenty AKTMBOB U3 A0BEPUTENbHOIO YNpaBAeHUs.
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10.11.Mpwn npekpaweHmnn [JoroBopa A0 UCTeYeHMsa odepenHoro Mepuoaa ana pacyeta BosHarparkgeHua 3a
YnpasneHune [optdenem nmbo [lepuopa ana pacdyeta BosHarpaxaeHus 3a [lpupoct Moptdenn
CtommocTb UncTbix AKTMBOB U CKOppeKkTUpoBaHHbIN MpupocT MopTdens ana pacyeta BosHarpaxkaeHus
3a YnpaeneHue MopTtdenem n BosHarpaxkaeHus 3a MNpupoct MopTtdens onpeaenaroTca 3a dakTUUeckoe
BpemA ynpasBneHna AKTMBaMW C AaTbl Hayana COOTBETCTBYHOLWEro nepuoaa And pacyeTa
COOTBETCTBYHOLLLErO Bo3HarpaxaeHua Ynpasasatowero (BKAOYMTENbHO) A0 AaTbl NpeKpalleHus [lorosopa.

10.12.Bbinnata KnuneHTom Bo3HarpaxaeHua Ynpasndawowemy npousBOAUTCA MUCKNIOYUTENIbHO B BasjiloTe
Poccuiickoit ®egepauumn. Mpu 3Tom pacyeT BosHarpaxkaeHusa ocyliectsiseTca B BantoTe cyeta Ha
OTyeTHylO AaTy, U gna uenen Bbinnatel BosHarparkaeHusa Ynpasaawowmii nponssoauT KoHeepTauumio
CyMmbl BosHarpaxaeHus, BblparkeHHyto B BantoTe cyeTa, B BantoTy Poccuiickoit ®epepaunn no Kypey
pybnsa Poccuiickon degepaumm K Bantote cyeta, yctaHoBieHHOMY LleHTpanbHbiM 6aHKom Poccuiickoi
depepaunn (baHkom Poccun) Ha OTueTHyto Aary.

10.13.Ynnata BosHarpaxkgeHuss YnpaBAawoLWero, a TaKXe Bo3melleHMe Heobxoaumbix Pacxopos
OCYLLECTBNAETCA OAHUM U3 Cheayowmx crnocobos: YNpaBasoWmUn camocToaTesIbHO U 6e3 noayveHus
npeasapuTensHoro cornacua KnmeHta usbimaeT m3 MNopTtdena AeHeKHble cpencTBa B CYMME, PaBHOM
3a400/KeHHOCTU KnueHTa nepeg Ynpasasawowmm no ynnate BosHarpaxgeHusa Ynpasnswowero u
BO3MeLLLeHMIO Heobxoammbix Pacxonos He nosgHee 20 ([Bapuatoro) Paboyero AHA NO OKOHYAHWUM
MNepuoga ana pacyeta BosHarparkgeHua 3a YnpasneHue [lNoptdenem nubo MNepuoga ana pacyeTta
BosHarpaxaeHus 3a Mpupoct Moptdens; nmbo, B ciyyae otcyTcTBusa B MNopTdene cymmbl AeHEXKHbIX
cpeacTs, Heobxoaumon anAa ynnatel BosHarparkgeHua u Bo3melleHus Pacxogos, Ynpasasawoowmi
camocToaTenbHo M 6e3 nosyYyeHWs npeaBapuTenbHoro cornacusa Knuenta npogaet ntobble AKTUBSI,
MMetoLMe HepeHeXHYo Gopmy, M camocToATesbHO M3bimaeT u3 lNopTdena AeHexHble cpeacTsa B
CYMMe, PaBHOM 3a0/1*KEHHOCTN KnneHTa nepen YNpasaatoWwmm.

10.14.Mpwn npekpaweHun orosopa BosHarpaxgeHne n cymma Pacxogos yaepXmMBakTCA M3 BO3BpPaLLLaemMblX
KnneHTy AKTMBOB.

10.15.Ecnm cyeTa TpeTbux nMu, Ha onaaTy PacxogoB, BOSHUKLIMX B XO4€e MCMo/iHeHMA [lorosopa, He byayT
noay4veHbl YNpasAaowWmMM 40 4aTbl NpeKpaLLeHma aeictema Jorosopa, Ynpasasatowmii MMeeT NpaBo npu
nepepaye AKTMBOB KAneHTYy He Npou3BoaAnTb Nepenady AKTMBOB B pasmepe CyMMbl, HeobxoamMmown ana
AanbHewwen onnatbl npeanosaraemolx Pacxonos. Ecan Pacxoabl OKaxKyTca meHee yaepKaHHOM CYMMbl,
Ynpasnawowmii 06a3aH nepeumcanTb ocTaToK [eHexHbix Cpeacts Ha cdeT KnneHTa B TedeHume 10 (JecAatu)
Paboumnx gHen ¢ AaTbl NoNy4YeHUsA YNPaBAAOLWMM COOTBETCTBYIOWMX CHETOB TPETbMX AnL,. Ecan Pacxoapl
OKaxyTca 6onee yaepkaHHOM cymmbl, KnneHT ob6a3aH BO3IMeCTUTb YNpasaaloLWeMy HeAOCTaoLyo
cymmy B TeveHue 10 (Jecatn) Pabounx aHen ¢ gatbl BbICTaBNeHUs YNpaBastowmm cieta KameHTy.

11. OTBETCTBEHHOCTb CTOPOH
11.1. YnpaBnatwowuii He HeceT OTBETCTBEHHOCTU nepes KNIMEeHTOM 3a HEMCNONIHEHUE UM 33 HEHaAJ/1exKallee
MCMNOJIHEHNE CBOMX 0053aTenbcTB No [loroBopy, a TaK¥Ke 33 BO3HUKHOBEHWE Yy KnneHTa ybbITKOB B
pa3mepe peasbHOro ywepba v (Maun) B BUAE yNyLWweHHOM BbIroAbl B CAyYasX:
11.1.1.cHUXKeHnA CTOMMOCTU AKTUBOB, @ TaKXKe HECOOTBETCTBMA COCTaBa M CTPYKTYpbl AKTUBOB KaneHTa ero
NHBeCTULUMOHHOMY NPOdUI0, B TOM YUC/E BOSHUKLIUX B pe3yabTaTe HebMaronpusaTHbIX U3MEHEeHUMH
KOHBIOHKTYPbl PbIHKA LLEHHbIX Oymar, SKOHOMWYECKOM CUTyauuK, CKNaAblBalOWENcs Ha pbiHKe, U
XapaKTepusyemon ypoBHEM CNpoCa M NPenioKeHUs, PbIHOYHOM aKTMBHOCTbIO, LLeHaMu, obbemamm
npoAax, ABUKEHWEM MNPOLEHTHbIX CTaBOK, BAJ/IlOTHOrO Kypca, AMBUAEHAOB, A TaKXKe AUHAMMUKOWM
npomn3BoACTBa U NOTPeBEeHMA U MHBIMU OOBEKTUBHbIMK GAKTOPaMM, KOTOPblE BAMAIOT HA CUTyaLMIo,
CKNaAblBAOLLYIOCS HA PbIHKE LLEeHHbIX 6ymar;
11.1.2.8bIBoAa KMEHTOM BCEX MM YacTM AKTMBOB [0 OKOHYaHMA CPOKa geinctema Jorosopa u (Mnum) go
NCTEYEHUA CPOKa pasmelLeHns BAHKOBCKOIo BKIaAa (4enos3umTa), B KOTOPbIM pasmelLeHbl AKTUBbI;
11.1.3.pelicTBua/6e3geictena  [oBeputenbHOro ynpasaswowero, 060CHOBAaHHO MoJjaraBweroca Ha
nNUCbMeHHble pacnopseHua KauveHTa u/wmam AOKYMeHTbl, npegocTaBiaeHHble KAMeHTom, uau Ha
OTCYTCTBME TAKOBbIX, @ TAK¥Ke HACTYyNNeHUA NOCNenCTBUIA, CBA3AHHbIX C NpefocTasneHmem KnneHtom
MHGOPMaLUM UNN OKYMEHTOB, HE COOTBETCTBYHOLLUX AENCTBUTENILHOCTY;
11.1.4.HencnonHeHmnn smmTeHTOM LleHHbIX Bymar cBomx 06sa3aTenbcTB No noraweHuto LleHHbix Bymar, no
BbINJIaTe NpUYMTalOLLMXCA No LileHHbIM Bymaram nepuoguueckux naatexemn u (Mam) MHbix 0653aTeNnbCeTs
no LleHHbIMm Bymaram namn ncnosHeHuaA yKasaHHbIX 0653aTeNbCTB € HapyLLEHUEM CPOKOB;
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11.1.5.HeBbINONHEHNA KPeAUTHOW opraHusaumeit 06A3aTenbCTB NO BO3BPATY MOJHON CyMMbl MAWN YacTU
CYMMbl pa3MelLeHHOro y Hee GaHKOBCKOro BK/Maga (Aenos3uTa), a TakKe 0053aTenbCTB KpeauTHOM
OopraHM3aumMmM no BbINAATE MPOLEHTOB 3a NOJIb30BaHME CyMMOW BGaHKOBCKOTO BKiada (genosuTa),
npeaycMoOTPEHHbIX 4Or0BOPOM HAaHKOBCKOrO BKAaA3;

11.1.6.Apyrux AeUCTBUIA SMUTEHTA UIN KPEAUTHOM OpraHM3aLmm, B KOTOPOK pa3mell.eH 6aHKOBCKWUI BKIaA,
(menosuT), He NoaaaoLWMXCS Pa3yMHOMY KOHTPOJIHO CO CTOPOHbI YNPaBAAoLWEro;

11.1.7.HencnonHeHna cBomx 06A3aTeNbCTB KOHTpareHTamu YnpaBAslowWero no caenkam c AKTMBamu,
aenosutapuamu, 6aHKamMu, KAMPUHIOBbIMM  OpPraHM3auMAMM U APYIMMU  TPETBUMWU  NINLAMM,
ABNAIOWMMNCA CTOPOHAMM MPU COBEPLIEHUN TaKUX CAENOK WAM y4yacTBYOWMMKU B npouecce
NCNOIHEHUA 06A3aTeNbCTB CTOPOHAMM TaKUX CAENOK;

11.1.8.Hannuus cboes B paboTe 3N1eKTPOHHbIX CUCTEM CBA3MY;

11.1.9.n0cpoyHOro pacrtoprkeHua [orosopa B CBA3WU C HapylweHuem KanmeHTom cBoero o6s3aTesnbCTBa,
npeaycmoTpeHHoro nyHKktom 5.4.6 [lorosopa;

11.1.10.B03HMKHOBEHMA pPasHULUbl Mexay 6anaHcoBOM CTOMMOCTbHO AKTMBOB M CTOMMOCTbIO YMCTbIX
AKTWMBOB Ha MOMEHT nepefayn AKTMBOB B JOBEPUTE/IbHOE yNpaBaeHue Ynpasaatowemy.

11.2. HuopgHa 13 CTOpoH He HeceT OTBETCTBEHHOCTU 32 HEUCMNOJIHEHWE NN HEHaA/1eKallee NCNOJHEeHWE CBOUX
ob6sa3aTenbcT8 No [loroBopy, €civ Takoe HEUCMNONHEHWE WU HeHaA/eXKallee WCMONHEHWE ABAAETCA
cnepcTemem obCToATENbCTB HEMPEOAOANMON CUbI.

11.3. MNopg obcTOATENLCTBAMM HENPEOLO/IMMOM CUbI MOHUMAIOTCA TaKMe 06CTOATENBbCTBA, KOTOPblE BO3HUKAM
nocne 3akatoveHunsa [lorosopa B pe3sysibTaTe HENpeaBUAEHHbIX U HEOTBPATUMBbIX MPU AAHHBIX YCA0BUAX
cobbITUIN Ype3BbIYANHOIO XapaKTepa. K nogobHbIM 06CTOATEIbCTBAM OTHOCATCA TaKKe AeNCTBUSA OPraHoB
rocyfapCTBEHHON BNACTU W ynpaB/ieHWA, a Takxe baHka Poccuu, genatowme HEBO3IMOMKHbIM M60
HecBOEeBpPEMEHHbIM  UcnosHeHWe CTopoHamu cBoux o0bAsaTenbcte no  [orosopy, BK/KO4as
HEBO3MOXHOCTb COBEPLLEHUA CAENO0K C AKTMBAMU, a TaKXKe NpeKpaLLeHne, NPMOCTaHOBAEHNE PACUYETHbIX,
TOProBblX, KAWPWHIOBbIX, AEMNO3MTapHbIX ONepaunin Aeno3uTapuamKn, OpraHM3aTopamu TOProBAM,
6aHKamu M apyrumu nodobHbiMM KomnaHuamu. CTOpOHa, OKas3aBLUAACA 3aTPOHYTOW AelCTBUAMMU
06CcTOATENLCTB HEMPEOAOANMON CUANbI, 06A3yeTcA B TedeHue 5 (Matu) Paboumnx gHei yBeaomuTb 06 sTOM
apyryto CTOPOHy, a TakKe NpefocTasuTb Apyron CTopoHe NoATBEPKAAOWME JOKYMEHTI.

11.4. Ecnu xapaKtep 06CTOATENbCTB HENPEOAO/IMMON CUbI TAKOB, YTO OHU CYLLECTBEHHO NMH60 6eCcnoBOpPOTHO
NpenaATcTBYOT AOCTUXKeHUo CTopoHamu ueneit Jorosopa vau ucnosHeHne nobon n3 CTOPOH CBOMUX
ob6sa3aTenbcT8 No [loroBopy ocTaeTcs Ype3BblYaMHO 3aTpyAHEHHbIM B TeuyeHue H6onee yem 3 (Tpex)
KafneHaapHbIx mecsaues, CTOPOHbI MPUHUMAKOT COBMECTHOE pelleHue o byaywem [orosopa.

12. YBEAOMJIEHUE O PUCKAX
12.1. ®aKtom noanucaHuMA W HanpaBieHUAa 3asAB/iEeHME O MPUCOEANHEHUM K AO0roBOpPYy A0BEPUTENIbHOMO
ynpasneHua KnMeHT NoATBepXKAaeT U cornallaeTcs, 4To

12.1.1.KnneHT o3HaKoMuAnca € cogepxaHuem PegepanbHoro 3akoHa «O 3awmTe NpaB M 3aKOHHbIX
MHTEPECOB MHBECTOPOB Ha PbIHKE LEeHHbIXx 6ymar» oT 05 mapTa 1999 roga Ne 46-d3, B Tom uncie ¢
rapaHTUAMM, YCTAHOB/IEHHbIMM AAHHbBIM 3aKOHOM.

12.1.2. KnveHT noaTBepXaaeT CBOO 0CBEAOMNAEHHOCTb U KOMMNETEeHTHOCTb, @ TaKXe coriacme ¢ Tem, 4Yto
WHBECTUPOBaHME AeHeXHbIXx cpeacTs B LleHHble Bymaru n npomsBogHble PUHAHCOBbIE MHCTPYMEHTDI
CBA3AHO C BbICOKOW CTEMNEHbID KOMMEPYECKOTO U GUHAHCOBONO PUCKA, KOTOPbLIA MOXKET NpUBECTU K
BO3HWKHOBEHWUIO Y KnineHTa ybbITKOB;

12.1.3.KnueHT o3Hakomuca ¢ leknapauneli (yBegomieHnem) o puckax, npusegeHHom B MpunoxkeHnmn Ne9
K [lorosopy, a TaK»Ke BblpaxaeT coriacme HeCTu BCe PUCKKU, YKasaHHble B [punoxxeHnn Ne9 kK Jorosopy.
MognucaHue KaneHtom 3anaBneHMA 0 NpucoeanHeHnn K JJorosopy 6yaeT o3HavyaTb GpaKT MMCbMEHHOTO
yBegomneHua Ynpasnawowmm KaneHTa O pUCKax OCYyLeCcTBNeHUA OeATe/bHOCTM MO Ynpas/ieHUIo
LEeHHbIMKW Bymaramm Ha pblHKe LLeHHbIX Bymar.

13. OBPABOTKA MEPCOHAJ/IbHbIX AAHHbIX K/IMEHTA
13.1. KAMEeHT C uenblo OCYWECTBAEHUA onepaumuii B pamMKax AeATeNbHOCTU AO0BEPUTE/NIbHOrO YnpaBaeHUsA
MMYLLLECTBOM, NepeaaHHbiM KAMeHTOM, 3aK10UYeHUsA, NCNOIHEHUA U pacTopKeHuA [JoroBopa, NoayyeHnn
ycayr Ynpasaalowero, UCNoAHeHUs ¢yHKUMIA HaNoroBoro areHTa, a TaKXe C Lenblo MNpoBeaeHus
YNpaBAsoWmMM ONpPOCOB, aHKETUPOBAHWUA, MapPKETUHIOBbIX UCCNEAOBaHWA, PACCbIKM PEKNAMHBIX M
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13.2.

MHOOPMALMOHHBIX MaTepPMasoB B OTHOLIEHWMM YCAYr, OKA3blBaeMbIX YNPaBAAKOLWMM, NpesocTasaset
Ynpasnatowemy CBoe cornacme Ha 06paboTKy ero NnepcoHanbHbIX AaHHbIX No popme MpunoxkeHma Nel6
K Jorosopy.

Ynpasnatowuii Bnpase ocyLw,ecTBaaTb 06paboTKy NnepcoHanbHbIX AaHHbIX KaK C MICNONb30BaHMEM CPeaCTB
aBTOMATM3auUMK (B TOM YMCNE UCKAHOYMTENBHO), TaK M 6e3 NCNONb30BAHMUA TaKUX CPEACTB.

14. NOPALOK BHECEHUA U3MEHEHWUIA B OTOBOP

14.1

14.2.

14.3.

14.4.

14.5.

14.6.

. CTOpOHbI MOTYT 3aK/l04aTb COrallieHus, U3MeHsatoWwue U (M) AoONONHSAWME OTAebHbIE NONOXKEHUS

[oroBopa. B atom cnyyae [Jorosop npumeHaeTca K oTHolweHuam CTOPOH B 4acTu, He NPOTMBOpEYaLLEen
YC/IOBUSAIM YKa3aHHbIX COrMlalleHun.
YnpaBaawwWnin Bnpase B OAHOCTOPOHHEM MOPAAKE U3MEHATb Ntobble NonoxeHwus [orosopa nytem
BHECEHUS B HUX U3MEHEHUIN N (MNK) AONONHEHUIN (YTBEPKOAEHNA HOBOM peaaKkunn Jorosopa).
[aHHble nsmeHeHus 1 (Mnum) gononHeHun B Jorosop (aanee — «HoBas peaakums [Jorosopa») BCTynatoT B
CUNY U CTAHOBATCA 0653aTeNbHbIMKU ANs YNpasastowero n kaxkaoro KnneHra yepes 10 (Jecatb) paboumx
OHeWn ¢ aaTbl pasMelleHns Tekcta Hoeolt pegakummn [lorosopa Ha Caiite Ynpasnstowero, inbo B bonee
no3AHIo 4aTy, eC/IM OHA YKa3aHa B coobLLeHMM YNpaBAaatowero o npuHaTMm Hoeoli peagakumm [Jorosopa.
Ana KnueHtos, 3akntovatowmx [orosop A0 WUCTEYEHUA YKA3aHHOro B AaHHOM MNYHKTE CpPOKa AnA
BCTynieHus B cuny Hoeoi pegakumm [lorosopa, orosop BcTynaeT B cuay B HoBon peaakunmn [lorosopa
C AaTbl ero 3aKN4YeHua, ecan Yrnpasaatowmm He YyCTaHOBAEHO NHOe.
Mo peweHMIO YNpaBaAOWEro U3MEHeHMA, He yxyAlwawwme nonoxKeHnsa KnveHTta, mMoryt cumtatbesa
BCTYNUBLUMMM B CUAY U MPUMEHATLCA C AaTbl, YCTAHOBNEHHON YMNpPaBAAKOWMM, HO He paHee AaTbl
pasmeuweHns Hoson pegakumm [oroBopa Ha Cante Ynpasnsiowiero. K TakMm M3MEHEHUAM MOTYT
OTHOCUTLCA (HO HE OrPaHNUYMBAACL MEPEUYNCTEHHBIM) Cleaytowme U3MEHEHUS:

14.4.1.ymeHblueHne pa3amepa BosHarparkaeHma Ynpasaatowero;

14.4.2.M3MeHeHUA cocTaBa, CTPYKTYpbl, cogepxaHua u ¢dopmata OtyeTa YnpasaawLWero, npu yciosum

npeAocTaB/ieHUsA aHaIOMMYHOro 06 bEMA MHbOpMaLUW;

14.4.3.n3meHeHune CTpyKTypbl  dopmaTa [loroBopa, B T.4. MPUIOKEHUN K HEMY.
[atoin yBegomneHus KaveHTa o BHECEHUM M3MEHEHU n/uau gononHeHuin B [lorosop AsaAeTcsa Aata
pasmelleHma [loroBopa Ha caiiTe YNpaBAAtoLEero.
B cnyyae Hecornacus ¢ U3MEHEHUAMU U/UAN AONONHEHUAMM, BHOCUMbIMUK YNpasasowmm 8 [orosop,
KnneHT BnpaBe 0TKasaTbCA OT MUCNoONHeHuA J[loroBopa, 3akntoveHHoro CTopoHamu, B NOpALKe,
yCTaHOBAEHHOM [lOroBopom gna AO0CPOYHOro pacrtopxeHua [orosopa no uHuumatmse KaveHta, npu
3TOM  [OOMNOMIHMTENbHOE  BO3HarparkgeHue  Ynpasaawwero, npegycmoTrpeHHoe  [orosopom,
Ynpasnatowemy He Bbin/aunBaeTca.

15. CPOK AEACTBUSA AOTOBOPA. MPEKPALLEEHUE JOTOBOPA

15.1.

15.2.

15.3.

15.4.

JoroBop 3aK/itoyaeTcA Ha CPOK, NPesyCMOTPEeHHbI 3asaBfeHMEM O NPUCOEAMHEHUW K [0roBopy
00BepuUTeNbHOro ynpaBaeHus, eciv MHoe He npeaycMoTpeHo Jorosopom.

OTcyeT JaHHOro CPOKa HAYMHAETCA € AaTbl BCTynneHuA Jorosopa B cuay, yKazaHHOW B YBEAOMAEHUM O
COr/IaCcuM Ha 3aK/K4YeHne AOoroBopa OBEPUTEIbHOIO YNpPaBaeHUA.

BHe 3aBMCMMOCTM OT AaTbl 3aKkatodeHna [loroBopa, JoroBop, KOTOPbIM NpeasycmaTpuBaeT yrnpasBieHue
AKTMBaMKM B cooTBeTcTBMM co CTaH4ApPTHOM WHBECTUUMOHHOWM cTpaTternen, ¢ 31.12.2024 cuutaetca
npoaaeHHbIM Ha 5 (NATb) et Ao 31.12.2029 BKAOUYMTENBHO NPU YCIOBUK, UTO OT YupeauTens ynpasieHus
B CPOK 40 28.12.2024 BKAHOYUTENIBHO He NOCTynua opuriHan TpeboBaHMA O BbiBOAE AKTUBOB B MOJIHOM
obbeme 1AM opurMHan ysegomMneHus/3aasaeHuns o npexkpalleHnn [lorosopa.

BHe 3aBMCcMMOCTM OT gaTbl 3akntouveHua [orosBopa U cpoka aeicteua [orosopa, NpesycMOTPEHHOro
3aABneHnem o npucoeanHeHuun, [oroBop, KOTOPbIA NpeaycmaTpuBaeT ynpasieHwe AKTMBamMM B
COOTBETCTBMM CO MHANBMAYANbHOM MHBECTULIMOHHOM cTpaTernei, ¢ 31.12.2024 cuntaeTtca NPoA/eHHbIM
Ha 5 (naTb) net Ao 31.12.2029 BKAOYMUTENLHO MPU YCNOBUU, YTO OT YUupeauTensa ynpasaeHns B CPOK A0
28.12.2024 BKNOUYUTENBHO He NOCTyNua opuriHan TpebosaHWs o0 BbiBOAEe AKTUMBOB B NOJHOM ob6beme
WU OPUrMHAN YBeAOMAEHUA/3aaBAEHMA O NpeKpalleHnn [lorosopa.

[Oevicteme [loroBopa MoXKeT 6bITb NPeKpaLL,EHO BCaeACTBME:

15.4.1.ncTeyeHunn cpoka aencrema [Jorosopa;
15.4.2.00CcpOYHOroO NpekpalLeHma [lorosopa no MHUUMATMBE OAHON N3 CTOPOH;
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15.4.3.p40CcpoYHOro npekpalleHuna Jorosopa no cornaweHmio CTopoH;
15.4.4.n0CcpoYHOrO npeKkpalweHua [loroBopa B CBA3M C HACTyn/IeHMEM OCHOBAHWIA, MpPeayCMOTPEHHbIX
3aKoHOAATEeNbCTBOM.

15.5. Jltobas CtopoHa Bnpase B 04HOCTOPOHHEM BHecyaebHoM nopaake cornacHo ctatbe 450.1 MparkgaHcKoro
KozeKca Poccuiicko depepaumm oTkasaTbea oT [loroBopa (pactoprHyTs JoroBop) 40 UCTEYEHUsA CPOKa
ero gencrseus.

15.6. KAneHT nmeeT NpaBo Ha MOJIHbIM BbIBOA AKTUBOB TO/IbKO NyTem NpeKpalleHua genctsma JJorosopa.

15.7. Ona pocpoyHoro pactopxkeHua [lorosopa no wuHuumatmee KaneHTa KnuveHT [oO/IKeH HanpasuTb
Ynpasnatowwemy opurmHan TpeboBaHUA 0 BbIBOAE AKTUBOB B OTHOLUEHUU BCEX AKTMBOB, HAaXOAALLMXCA B
00BepUTeNIbHOM ynpaBaeHUu.

15.8. HanpasneHue KnuneHtom Ynpasnstowemy TpeboBaHMA O BbiBOAE AKTMBOB, WCMOJIHEHWE KOTOPOrO
nosneyer cHuxeHune CTOMMOCTM UYUCTbIX AKTMBOB, OCTAOLWMXCA B OOBEPUTENbHOM YMpaBAeHUU [0
BE/IMUYMHDLI, MeHbleN, Yem MuUHMMaNbHAA CyYMMA WHBECTUPOBAHMA, MOXET PaccMaTpMBATLCA
Ynpasnawowmm Kak TpebosaHue 0 BbIBOAE AKTUBOB B OTHOLLIEHUWU BCEX AKTUBOB.

15.9. Mpu nonyyeHmmn Ynpasastowmm opurnHana TpeboBaHUs 0 BbiBOAe AKTMBOB B OTHOLIEHMM BCEX AKTUBOB
WKW NP OKOHYaHMK CPOKa AencteuA [Jorosopa AKTMBbLI NOANEKAT BO3BPATY KAMEHTY B TeYEHME CPOKa,
He npesblwatowero 35 (TpuauaTM NATU) KaNeHOAPHbIX AHEN OT AaTbl MOAyYeHMA YNpPaBAAOLWMM
opurnHana TpeboBaHus o BbiBOAE AKTMBOB (C AaTbl OKOHYAHUM CPOKa AelicTeumA [lorosopa).

15.10.Bo3BpaT AKTMBOB K/IMEHTY OCYLLECTBAAETCA B TOM COCTaBe, B KOTOPOM yKa3zaHo KaneHtom B TpeboBaHum
O BbiBoAe AKTMBOB, nytem Bo3Bpata KnameHTy AKTMBOB B Buae [eHexkHbix Cpeacts nytem Mx
nepeymcaeHns no baHKOBCKUM pekBM3nTam KamneHTa, yKasaHHbIM B TpeboBaHMM O BbiBOAE AKTUBOB, a
TaKXe nytem nepesoga LleHHbIx Bymar Ha cueTa KnneHTa, yKasaHHble B TpeboBaHWM O BbiBOAE AKTMBOB.
B cnyyae ecnm 6aHKOBCKME pekBU3UTbI KnveHTa, yKasaHHble um B TpeboBaHMM O BbiBOAE aKTUBOB,
npeanonaratoLiem BbiBoa AKTUBOB B BUAe [leHexKHbix CpeacTs, ABAAOTCA HEKOPPEKTHLIMU (HENONHbIMM
U/MNN HETOYHBIMU U/MAN He NOo3BONAKWMMKM YNPaBAAoLWEeMy OCYLIECTBATbL BO3BPaT AKTMBOB),
Ynpasasawowmin 06s3aH nponHpopmmnposatb KamveHTa 06 3ToM B pasyMHbIN CPOK € AaTbl O6HapyXKeHUs
Takoro ¢akta u 3anpocutb y KaneHTa KoppekTHble PEKBU3UTLI A1A BO3BPaTa AKTMBOB, NPU STOM CPOK
ncnosiHeHus Ynpasnatowmm TpeboBaHUA O BbIBOAE AaKTUBOB YUpeauTenn ynpasieHus yBeMYMBAETCA Ha
COOTBETCTBYHOLLMIA NEPUOL A0 NPeAoCTaBNeHUs YupeamTtenem ynpasieHna HeobxoanmbIx cBeAeHUN, a
YNpaBAAwLWNIN He HeceT OTBETCTBEHHOCTM 33 NPOCPOYKY Nepesaydm AKTUBOB M3 yNpaBaeHUs.

Mpy NONyYEHUU KOPPEKTHbIX BAHKOBCKMX PEKBM3UTOB KnveHTa YNpasaatowmMn ocyLLecTBaseT Bo3spaT
AKTMBOB B pa3yMHble CPOKM C AaTbl NONYYEHUA TaKUX PEKBU3UTOB OT YupeauTena ynpasaeHus.

15.11.B canyyasx, Koraa BbiBog, AKTMBOB B TOM COCTaBe, B KOTOPOM yKa3aHo KaneHtom B TpeboBaHMM O BbiBOAE
AKTMBOB, HECMOTPA Ha PasyMHble YCUAUA, NPeANPUHATbIE YNPABASIOWMM, HE MOXKET ObITb OCYLLECTBNAEH
B YKa3aHHbI BbllLe CPOK MO NpUYMHAM, BOSHUKLLIMM He No BUHe Ynpasasatowero, Ynpasnsatowmin ob6asaH
MHOOPMMpPOBaTb KNMEHTa 0 NpUYMHaX, NPenATCTBYOWMX UCMONHEHWUIO AAaHHOTO 06A3aTeNbCTBA, a TaKKe
NpPeANoXUTb BO3MOKHbIE a/IbTEPHATUBHbIE CNOCOObI MCNONHEHUA NOpyYeHUa KaneHTa.

15.12.0n8 pocpo4YyHoro pactop:keHuma [orosBopa No MHWUUMATMBE YNpaBastowero YNpasaslowMii LONXKeEH
HanpaBuTb KNMEHTY NMCbMEHHOE yBeZoM/eHME 0 pacTopkeHun Jorosopa. He nosaHee 15 (MaTtHaguaTh)
KasleHAapHbIX AHEeW ¢ AaTbl NOAyYeHUA OT YNpaBasaoWero ykasaHHoOro ysegomnenunsa KaneHTt ponkex
nogatb Ynpasasawuwemy TpeboBaHue 0 BbiBOAE AKTMBOB B OTHOLLEHWM BCeX AKTMBOB, Haxo4ALMXCA B
O0BEpUTENIbHOM yNpaB/ieHUU. Ecnm B TeueHMe yKa3aHHOro CpoKa YNpaBaAoLWmin He nonyynT oT KaneHTa
yKasaHHoe TpeboBaHue 0 BbiBOAE AKTUBOB B OTHOLLEHUWN BCEX AKTMBOB, HaXOAALLMXCA B fOBEPUTENIBHOM
ynpaB/ieHun, To YNpaBaaoWmniA camocToaTelbHO, 6e3 A0MNOAHUTENbHbIX pacrnopsxeHuii ot KaneHta
ocywecTtsnaaeT Bo3BpaT KnmeHTy AKTMBOB B BuAe [leHexHbix CpeacTB nytem MX nepeyncsieHua no
nocaeaHUM M3BECTHbIM Ynpasastowemy 6aHKOBCKMM peKkBu3uTam KaneHTa, gns yero YnpaBaswoLmin
MMeeT NpaBo NpogaTb LieHHble Bymaru (MHoe MmyLLecTBo), nmetolmeca B cocTaBe AKTMBOB, M60, No
BbIOOPY YNpaBAsoWLEro, ocywecTBUTb BO3BPAT AKTMBOB KAMEHTYy B TOM COCTaBe, B KOTOPOM OHMU
HaXoA4ATCA Ha MOMEHT npeKkpaweHua [lorosopa, nytem nepeuuncneHua [eHexHbix Cpeacts no
nocneaHUM M3BECTHbIM YnpasasAwolwemy 6aHKOBCKMM peKBM3nMTam KaneHTa, a Takke nyTem nepesoa
LleHHbIx Bymar no nocnegHMm W3BECTHbIM YNpPaBasloWeMy pPeKkBM3uTam cyeta aeno KauveHta (nubo
6poKepcKoro cyeta KnuneHta).
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15.13.B cnyyae HEBO3MOXKHOCTM nNepeuncneHuns m (mnm) nepesoga AKTUBOB MO MNOCAEAHUM W3BECTHbIM
Ynpasasawwemy peksusmtam cdeta KnaumeHTta, Ynpasnstwowmii 06A3aH OCylwecTBUTb BO3BpaT KnmeHTy
AKTMBOB NyTem nepegayn [eHexHbix Cpeacts u LeHHbIXx bBymar B 4eno3nT HoTapuyca.

15.14.1aToin BO3HMKHOBEHWUA OCHOBaHWUA ANA NpeKpalweHua [loroBopa B CBA3U C 4OCPOYHbIM MPeKpaLLeHNneEM
Jorosopa aBnaeTca COOTBETCTBEHHO

15.14.1.n0aTa ucTeyeHmna cpoKa geictema [lorosopa, nmbo

15.14.2.naTa nonyyveHusa Ynpasnsaiowmm TpeboBaHMA O BbiBOAE AKTMBOB B OTHOLIEHWW BCEX AKTMBOB,
Haxo4ALLMXCA B LOBEPUTENIbHOM ynpasaeHun, nnbo

15.14.3.aaTta nosyyeHus Ynpasnawowmm TpeboBaHua o BbiBoAe AKTUBOB, UCMONHEHWE KOTOPOro NoB/ieyeT
CHMXKeHne CTOMMOCTU YUCTbIX AKTMBOB, OCTAOWMXCA B AOBEPUTENbHOM YNpPaBAeHUN OO0 BeNUYUHDI,
MeHbLen, yem MUHUMaNbHasA CyMMa MHBECTUPOBAHMA, 6O

15.14.4.pata nonyyeHma KaneHTOM OT YNpaBaawwero nNMCbMEHHOro YyBEeAOMEHMA O PACTOPXKEHUU
LoroBopa, 6o

15.14.5.aaTa, yKasaHHas B cornaweHumn CTOpPoH o pacTtopeHuun Jorosopa, 1mMb6o

15.14.6.paaTa HACTYyNAE€HNA OCHOBAHMA, NPeayCMOTPEHHOro 3aKOHO4ATENbCTBOM.

15.15.C moMeHTa BO3HUKHOBEHMA OCHOBAHMA A5 npeKpaleHns Jorosopa [JoroBop A4eNCTBYET TONbKO B 4acTu
0653aTeNbCTB YNPaBAAOLWEro, CBA3aHHbIX C XpaHEHUEM M BO3BPaTOM AKTMBOB KAMEHTY, a TaK»Ke B 4acCTu
obasaTenbctB KnmeHTa, cBA3aHHbIX € obecnevyeHMemM MPUHATUA AKTUBOB M3 [0BEPUTENILHOIO
yNpaB/ieHMs, a TaK»Ke BbINaaTon Bo3HarpaxkaeHusa n BoamelleHns scex Pacxogos Ynpasnsiwouemy, B TOM
yucae 3a nepmoa Ao Aatbl BO3BpaTa AKTMBOB KnneHTy, ecinm nHoe He onpeaeneHo B coriaweHmnn CTOpoH.

15.16.JoroBop cuMTaeTca nMpeKpaweHHbIM MNOMHOCTbIO C AaTbl ucnonHeHUA CTOPOHaMM OTAEeNbHbIX
o6s3atenbcTs CTOPOH, yKa3aHHbIX B NyHKTe 15.15 [loroBopa.

15.17.0653aTenbcTBa YNpaBasioWEro no Bo3BPaTy AKTMBOB U3 [A0BEPUTE/IbHOTO YMpPaB/iEHUSA CYUTALOTCH
MCMOSIHEHHbIMM  YNPaBAAOWMM C AaTbl NOMHOM nepegayn AKTMBOB KaueHTy. JoKkymeHTOM,
noaTeep:Kaatowmm ¢akT Bo3BpaTa LieHHbIx Bymar us gosepuTenbHOro ynpasaeHua KnveHTy, asnserca
ysegomneHve  (MoATBEpMKAEHME)  Aeno3uTapus O  COBeplUeHHOM  onepauuu/caenke  no
COOTBETCTBYIOLWEMY CYeTy fAeno Ynpasnalowero Wanm NUUEBOMY CYeTy YnpasBAaAwolWero B peectpe
BNafenbLeB LEHHbIXx bymar. [JOKyMeHTOM, noaTBep:Kaatowmm ¢akT Bo3BpaTa M3 [A0BEPUTENLHOTO
ynpasnenua KnneHty [JeHerkHbix CpeacTB ABASETCA BbIMMCKA C BAHKOBCKOro cyeTa YnpasAasawoLLero,
noATeep}aatowan cnucaHue JeHexHbix CpeacTs.

16. NMOPAAOK BO3BPATA YMPAB/AOLWNM KAUEHTY LEHHbIX BYMAI U (UMW) AEHEXHbIX CPEACTB,
NOCTYNUBLUUX YNPABAIOLLEMY NOC/E NPEKPALLEHUA AOIOBOPA

16.1. Ynpasnsatowmii o6a3aH nepesatb KnneHty LleHHble Bymarmn u (unn) OeHexHble Cpeactsa, NosyYeHHble
Ynpasnsawowum nocne npexkpalweHua [orosopa B CBA3W C OCYLLECTBAEHUEM YNpPaBAEHUA LEeHHbIMU
bymaramu B MHTepecax KnmeHTa B nepuog aeicrema [lorosopa.

16.2. Ha cnepytowmin Pabouunii geHb nocne ¢aktMyeckoro noctynaeHus LleHHbix Bymar u (unm) JeHexHbIx
Cpeacts Ynpasnstowemy, Ynpasastowmii o6s3aH NnMcbMeHHO yBegoMutb 06 aTtom ¢dakTe KameHTa ¢
NPUIOXKEHNEM ONWUCaHMA nopsaaKka aencteuii KaneHta, HeobxoguMmbIXx ANA MOAyvYeHMA NOCAegHUM
yKasaHHbIX LleHHbIx Bymar v (unu) [eHexkHbix CpeacTs.

16.3. YBegomneHue AoKHO BbITb HaNpPaBAeHO YNPaBaAoWMM No nocnegHemy, U3BeCTHOMY Ynpasastowemy
agpecy KnmeHTa, a TakKe Ha nocnegHUii U3BECTHbIM YNPaBAAOLEMY ALLMK SNEKTPOHHON NoYTbl KaneHTa.

16.4. KnneHt 06A3aH coBepwnTb AENUCTBMA, HeEOOXOoAMMble AA MOAYyYEeHMA MOCTYNUBLUMX A4NAA Hero nocne
npeKkpaweHuna Lorosopa LieHHbIx bymar u (unm) OeHexHbix Cpeacts, yKasaHHble B yBeAOMIEHUU
Ynpasnatoluero, B TeyeHune 5 (MAtu) Paboumnx gHei ¢ 4aTbl NONyYEHUS TAKOrO YBEAOMAEHUA, B TOM YNC/IE,
npeAoCcTaBMTb YNpaBAAoWwemMy PEKBU3UTLI CYETA, OTKPLITOTO HA MMA KaneHTa B KpeAUTHOM opraHmn3aumum
ans nonyyeHus [eHexkHbix Cpencts, v (MAM) peKBU3MTbI CYeTa, OTKPLITOrO Ha umsA KaueHTa B
npodeccnoHasbHOM YYaCTHUKE pbIHKa LLEeHHbIX Bymar, ana nonyvyeHus LleHHbix Bymar.

16.5. Ynpasnaiowuii ocyuwectennaetr nepegadyy KauveHty LeHHbix Bymar u (Mnm) [eHexHbix Cpeacts,
NoJIyYeHHbIX YNpasBastowWmMm nocie npekpaweHua Jorosopa, B TedeHne 10 (aecatn) Paboumnx gHewn c
OaTbl nonydyeHUs Ynpasnatowmm ot KnmeHTa peKBM3NTOB CHETOB, YKa3aHHbIX B NyHKTe 16.4 [lorosopa.

16.6. YnpaBnsatowWwmii cuynTaeTcs NCNONHUBLIMM 006A3aHHOCTb MO nepegave LleHHbIx Bymar v (unun) [eHexHbIx
Cpeacts C MOMEHTA, YKa3aHHOro B NyHKTe 15.17 [lorosopa.
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16.7.

16.8.

Mpu BosspaTte KnneHTty LleHHbIXx Bymar n (nnn) deHexHbix CpeacTs, NoAyYeHHbIX YNPpaBAsoLWMM nocne
npekpaweHusa [lorosopa, YnpasnalowmMin Bnpase yaepkaTb M3 BO3BpallaemMblx cpeacts Pacxonbl,
npousseseHHble YNPaBaaowWmm, Mbo KoTopble A0KHbI ObITb UM NPOU3BEAEHDI.

Mpwn OTCYTCTBUM pPeKBU3UTOB KnveHTa ana nepeuncneHua LleHHbix Bymar n (unu) OeHexHbix CpeacTs
NMB0 HEBO3MOXKHOCTM MO KaKMM-TMBO NpuUYMHaAm ocywecTBuTb Bo3BpaT LleHHbix Bymar u (nam)
JeHexxHbix CpeacTB HA CYET, CBEAEHMA O KOTOPOM NpeaocTasneHbl KaneHTom, Ynpasaatowmin snpase
BHECTM MX HA AENO3MT HOTapuyca. ITO ByAeT TaKKe ABAATbCA HaA/eXKalMmM Bo3BpaTom LieHHbIx bymar u
(nnun) OeHexkHbix Cpeacts KNMEHTY M Haaexalumm UCnoaHeHneM YNpaBasiowmmM cBoMx 0683aTenibecTs
no Jorosopy. Mpu sTom YnpaBaawLWmin HanpasaseT ysegomneHme KnmeHTy o nepeaaye LleHHbix Bymar
n (unn) OeHexHbix CpeacTs B A€NO3UT HOTapuyca.

17. NPUMEHUMOE 3AKOHOAATE/IbCTBO U NOPAAOK PA3PELLEHNA CNOPOB

17.1.

17.2.

17.3.

MpaBoMm, NogaerKalmm NpMMeEHEHUIo K npaBam U obsszaHHocTam CTopoH no [oroBopy, ABASETCA NPaBo
Poccuitckoit egepaumu.

Bce cnopbl M pasHoriacus, KoTopble MOryT BO3HWKHYTb M3 [oroBopa wam B CBA3M C HMM, ByayT, no
BO3MOHOCTMU, peLllaTbCca NyTem nNeperoBopos mexay CtopoHamu.

CTOpOHbI ycTaHaBAMBalOT 0ba3aTenbHOCTb cobntogeHus pocyaebHoro (NpeTeH3MoHHOro) nopsaaka
paspeleHmns cnopos. CTopoHa 0b6a3aHa HanpaBuTb Apyroii CTopoHe NPETEeH3UI0 B NMMCbMEHHOMN dopme.
MucbmeHHbIN oTBeT Apyroit CTOPOHbI Ha TaKyl NpeTeH3uto AOJ/IKeH OblTb HanpaB/ieH He no3gHee
TPUALATU KaIeHOAPHbIX AHEN C AaTbl ee nosiydeHuna gpyroi CTOpoHol. B ciyyae HenoJslyyeHMs oTBeTa Ha
NPeTeH3nI0 B TEYEHME COPOKA MATU KaNeHZapHbIX AHEW C AaTtbl ee nosiydyeHua apyroii CTopoHoi,
CTopoHa, HanpaBKWBLLAA NPETEH3UIO, BNpaBe 06paTUTLCA 3a paspelleHMemM Crnopa Uiv pasHoriacusa, B TOm
yncne ceaszaHHoro ¢ Otyetom Ynpasastouero, B JlTehopToBCKNM panoHHbIN cya r. MOCKBbI.

18. NOPAOOK HACNEAOBAHUA AKTUBOB B C/TYYAE CMEPTU YYPEOUTENA YNPAB/IEHUA

18.1.

B cnyyae cmepTn Yupeautens ynpasaeHua Ynpasasatowmii, pyKoBOACTBYSACb MHTepecaMn HacaeaHUKOB,
MMeeT NpaBo COBepLUaTb Nt0Oble AENCTBMA, KOTOPbIE COMTET HEOBXOAMMbBIMU M Pa3yMHbIMU C YYETOM
PbIHOUYHOM CUTYaLMKN U UCXOOA U3 MHTEPECOB HaCNeAHUKOB, BKAKOYas, HO He OrpaHMYMBanCh:

18.1.1. lo gaTtbl Noy4YeHUs AOCTOBEPHbIX CBEAEHUI O CMePTU Yupeautensa ynpasaeHus:

paccymTbIBaTb U yaepKmnBaTb Bo3HarpaxgeHune Ynpasnatowero, npegycmotpeHHoe [Jorosopom;
paccyMTbIBaTb U yaepKuBaTb Heobxoammble Pacxoabl;

NUCYUCNATDb, YAEPKMBATL M NEPEeYUCATb HANOF Ha Aoxoabl GU3MYECKMX NNL, OENCTBYA B KayecTse
HaNOroBOro areHTa B Nopaake, NnpeaycMoTpeHHOM pasaesiom 8 lorosopa;

coBepllaTb AENCTBMA, HanpaBAeHHble Ha MOJlyYeHWe A0X04a B OTHOLIEHUM MMYLLEeCTBa Yupeautens
YNpaBaeHusa, a TakXe Ha 3aBeplueHne pacyeToB NO CAeslKaM C Haxo4AWMMUCA B COCTaBe MMYyLLLeCTBa
Yupegutena ynpasneHus LleHHbIMWM Bymaramu, KoTopble ObliM 3aKAlouYeHbl 40 MOMEHTa, Korga
Ynpasaatowemy CTano U3BecTHO 0 cmepTu YupeauTtena ynpasneHus.

18.1.2. C paTbl NOJy4YEeHWs [OCTOBEPHbIX CBEAEHW O cmepTn Yupeautens ynpaBieHMAa UM [0 AaTol

npeacTaBAeHMA HaCneLHUKaMM MOATBEPXKAAOLWMX LOKYMEHTOB O MpaBax Ha MMYLLECTBO yMepLUEro
Yupeautensa ynpasneHua:

paccyMTbIBaTb U yaepXuBaTb Heobxoammble Pacxoabl;

OCYLLECTB/IATb AENCTBUA, HAaNpaB/ieHHble Ha yBesnyeHne oamn AKTuBOB B BuAe LeHexHbix Cpeacts B
NuBecTuumoHHoM noptdene no Aorosopy Ao 100% (Cta npoueHTOB), B TOM UYMC/Ie NyTEM NPOLAXKM
LleHHbIX Bymar, 3aKpbITMA NO3ULKIA U T.0.;

coBeplaTb AENCTBMA, HanpaBieHHble Ha NOJyYeHME A0XO4A B OTHOLEHMM MMyLLecTBa Ydpeautens
YNpaBaeHus, a TaKXe Ha 3aBeplleHne pacyeToB MO CAe/lKamM C Haxo4AWMMUCA B COCTaBe MMYLLECTBA
Yupegutena ynpasneHus LleHHbIMWM Bymaramu, KoTopble ObliM 3aKAlouYeHbl 40 MOMEHTa, Korga
Ynpasnatowemy CTaso U3BecTHO 0 cMepTu YupeauTtena ynpasaeHus.

B cnyyae ecnm B MHBECTULMOHHBIN NopTdenb no [LoroBopy BXOAAT CPOYHbIe PUHAHCOBBIE MHCTPYMEHTHI,
YnpaBAAwwWnMin  BNpaBe He OCYLWEeCcTBAATb pPeasm3aumio Taknx (GUHAHCOBLIX MHCTPYMEHTOB A0
npeacraBneHna Ynpasaawwemy AOKYMEHTOB, MNOATBEPXKAAOWMX nepexon npas no [Jorosopy K
HacnegHWKam Yupeautens ynpas/ieHMA B COOTBETCTBMM C 3aKOHOAaTeIbcTBOM Poccuiickoin Pegepaunm
N NONYYEHUA OT HUX COOTBETCTBYHOLLMX YKA3aHUIN B OTHOLIEHWM TaKUX AKTUBOB.
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18.1.3. C patbl nonydveHuwa YnpasaawlMM MOATBEP)KAAOWNX AOKYMEHTOB O MpaBax HacAeAHWKOB Ha

18.2.

18.3.

18.4.

MMYLLECTBO ymepLuero Yupeautena ynpasneHua:

B C/lyvae HacnenoBaHuA [leHerkHbix Cpeacts — TpeboBaTb NpenocTaBieHmsa HacnegHMKamm TpeboBaHuA
0 BblBOAE AKTUBOB B OTHOLLEHWK BCcex AKTMBOB B BUAe [eHexKHbix CpeacTs, NpUHagnexKalwmx ymepiemy
Yupeautento ynpasneHua U HacieayembiX B COOTBETCTBYIOLEM pasmepe HacnegHUKamu, C yKasaHuem
pPEeKBM3UTOB cyeTa HacNeAHUKOB ANA nepeyncneHna leHexkHoix CpeacTs;

B Cnyyae HacnenoBaHua LeHHbix bBymar — TpeboBaTbh npegocTaBneHua HacnegHukamu TpeboBaHua o
BblBOAEe AKTMBOB B OTHOWEHWM BceXx AKTMBOB B BuAe LleHHbIXx Bbymar, npuHagnexkawux ymepluemy
Yupeautento ynpasaeHmAa U Hacneayembix B COOTBETCTBYIOLEM pasmepe HacnedHUKamu, C yKa3aHuem
PEKBU3UTOB CYeTa feno HacAefHUKOB B 4eno3uTapun W/Uan peKBU3MTOB BPOKEpPCKOro cyeta
Hac/negHUKOB Yy BpoKepa W/WNM PEKBM3UTOB /IMLEBOrO CYyeTa Hac/legHWKOB B peecTpe B/afesbles
WHBECTULMOHHBIX NaeB NaeBOro MHBECTULMOHHOTO poHaa ana 3aumcneHmna LieHHbix bymar.

B C/lyyae OTCyTCTBMA B cocTaBe AKTMBOB [leHexHbix CpeacTB AnA OnAaTbl HAYMCNEHHOrO, HO He
YAEPXaHHOIo U3 uMmyLLecTsa ymepliero Yupeagutena ynpasneHua BosHarpaxgeHua Ynpasaawoowero —
TpeboBaTb oOnnatbl HacnegHUMKamu BosHarparkaeHus YNpaBAAloOLWEro COpPasMeEpPHO CTOMMOCTU
Hacneayemoro UMu B coctaBe AKTUMBOB YupeauTena ynpasaeHUa MMyLLecT8a Ha OCHOBaHUW OTAE/IbHOro
cyeTa, BbICTaBNIEHHOIO YNpPaBAAOLWMM.

Mon p[oCTOBEpPHbIMKM CBEAEHUAMUM O CMepTu Yypeautensa ynpasBaeHUAa MNOHMMAETCA nonyyeHue
Ynpasaawowmm

- 3aMnpoca HoTapuyca o0 COCTOAHUM MMYLLLECTBA YupeauTena ynpasaeHus, n/unm

- BblAAHHOrO B YCTAaHOBNEHHOM MopAAKe CBUAETeNbCTBA O CMepTn YupeauTtena ynpasneHua B BuAe
OpUrMHaNa UK HOTapUaabHO 3aBEPEHHOI Konuu, n/unu

- [JOMKHbIM 0Opa3somM 33aBEPEHHON KOMWUW BCTYMMBLLUETO B CWY pelleHua cyga o6 o6basaeHMu
Yupeautens ynpasaeHns ymepLumm u/vmam

- UHOTO AOKYMEHTA, BblAAaHHOMO YNOJAHOMOYEHHbIM OPraHOM MW HOTapMyCOM, U3 KOTOPOro CTaHOBUTCA
[0CTOBEPHO U3BECTHO 0 cmepTu YupeauTtena ynpasneHus.

Ecnn Hacnepgyemble AKTUBbI NepexosaT K ABYM U Bosiee HacnegHMKam, HacneaHUKM SONONHUTENIbHO B
cnyyae  HeobxoAMMOCTM NPedocCTaBAAlT  YNpaBaslowemy Ao/XKHbIM  obpa3om odopmaeHHoe
cornalwieHue o pasgesie Hacie4CTBEHHOMO MMyLLLeCTBa.

MNpaBa HacnegHWKOB Ha AKTMBbI ymepluiero Yupegutena ynpasneHWA NOATBEPXKAAOTCA CeayoWwmmm
OOKYMeHTamu:

CBUAETeNbCTBOM O NpaBe Ha HacNeACTBO MO 3aKOHY;

CBMAETeNbCTBOM O NpaBe Ha Hac/leACcTBO MO 3aBELaHMUIO;

CBUOETENbCTBOM O NpaBe COBCTBEHHOCTM Ha Ao0/0 B 06wem umyulecTBe Cynpyros, BblgaBaemoe
nepexusLuemy cynpyry;

HacneACTBEHHbIM AOrOBOPOM, AOJIKHbIM 0O6Pa3OM yA0CTOBEPEHHBIM HOTAPUYCOM;

BCTYNMBLUMM B 3aKOHHYIO CUY pPeLleHnem cyaa;

cornaweHuem o pasgene HacneacTBEHHOro MMyLLLeCTBa.

19. AONOJIHUTE/IbHbIE YCN10OBUA

19.1.

19.2.

19.3.

19.4.

KnneHT He BNpaBse nepeycTynaTb Npasa TpeboBaHua no Jorosopy 6e3 npeaBapuUTenbHOro NMCbMEHHOTO
cornacus YnpasasioLLero.

CTOpOHbI He MMEIOT NpaBa Ha NoJiyyeHWe Apyr C Apyra NPOLEHTOB B cooTBeTcTBMM ¢ n.l1 cT. 317.1.
lparkaaHCKOro Koaekca Poccuitckoli degepaumn, B CBA3K C YeM yKasaHHbIe MPOLEHTbI Ha AeHEXHble
o06s3aTenbcTBa CTOPOH HE HAYMCAAKOTCA.

KNAMEeHT HacToALWMM COrnalaeTcs, YTo B COOTBETCTBMM CO cTaTbeit 160 [pakaaHCKOro Koaekca
Poccuiickoit Pepepauymn npy NoANMCaHUM LOKYMEHTOB, OOMeH KOTOPbIMWM B MPOCTOM MUCbMEHHOM
dopme npesycmoTpeH [oroBopom, AOMYCKAeTca MCnosib3oBaHue GpakCMMUIBHOIO BOCMPOU3BELAEHUA
NOAMMUCU YNOJSIHOMOYEHHBIX ANL, YNPABAAIOLWEro C MOMOLbIO CPEACTB MEXaHUYeCcKoro WauM WMHOro
KonupoBaHua (Kkauwe). CTOPOHbI He BMpaBe CCbINATbCA Ha MCMNONb30BaHWE KAuwe AN MPU3HAHUSA
[OKYMEHTa HE UMEIOLLMM HOPUANYECKON CUIbI.

Mpy 3aKNOYEHUM, UCTIOSIHEHUU, U3MEHEHUMU U pacTopKeHnn [Jorosopa CTOPOHbI HACTOALLMM 3aBEPAIOT
W rapaHTUpytoT, YTo cobntofatoT U 06a3ytoTcA cobiogaTb NPUMEHUMMbIE HOPMbI POCCUIMCKOTro U
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MeXAYHaApOoAHOro 3aKoHoAaTeNbCTBA MO MNPOTMBOAEWNCTBMIO  KOPPYNuMM U NPOTUBOAENCTBULO
neranvsaumm (OTMbIBaHWUIO) A0X0A0B, NOAYYEHHbIX NPECTYNHbIM NyTem (aanee — AHTUKOPPYNLUMOHHbIE
HopMmbl). Mpu mcnoNHeHMn cBomx obasatenbcts no Jorosopy CTOPOHbI MNPUHMMAKOT Ha cebs
06A3aTeNnbCTBO  He  OCyWecTBAATb  Kakux-nubo aenctBuii  (OTKasbiBaloTcA OT  Hesaeiicteuma),
KBanuduuMpyemblx MPUMEHMMbIM 3aKOHOAATENbCTBOM KaK KOPPYMUMA, A TaKXKe WHbIX OeiCcTBUit
(6e3pelicTBMA), HapyLWaOLWMX AHTUKOPPYNLUMOHHbIE HOPMbI.

19.5. B cnyyae BO3HMKHOBEHMA Yy CTOPOHbI NOA03PEHMI, YTO MPOU3OLLIO UAN MOXKET NPOU3ONTU HapyLleHne
KaKWUX-MB0 AHTUKOPPYMUMOHHbIX HOPM WU/MAM NPU HAAWYMK A0Ka3aTe/NbCTB MONYYeHUA A0XOA0B C
HapyLlweHneM AHTUKOPPYMNUUOHHbLIX HOPM, a TaKXe Npu HaanuymMm o60CHOBAHHbIX NOAO3PEHMUI B 3TOM U
HeucnosHeHun apyror CTOpoHOM 00653aHHOCTM MNPeACcTaBMTL 3anpalnBaemble  AOKYMEHTbl MU
nHdopmaumto, cootsetcTBytowas CtopoHa 06s3yeTca yBe4oMutb gpyryto CTOpoHy B NMCbMeHHOM popme
1 BNpaBe B O4HOCTOPOHHEM MOpAAKe NPUOCTaHOBUTb UCNONHEHUe cBoMX 0b6a3aTenbcTs no [Jorosopy, B
TOM ymcne onnaTy no Jorosopy, 40 yperyamposaHua CTOpoHamM Cnopa Uan ero paspeLleHns B cygebHom
nopsgke. CTopoHbl rapaHTUPYHOT OCYLLECTB/IEHME Haa/lerKallero pasbupartenbcTsa no nNpeacTaBAeHHbIM
B pamKax ucrnosnHeHus [oroBopa ¢dakTam HapyleHuMa AHTUKOPPYMNUMOHHbLIX HOpM C cobatogeHnem
NPUHUMNOB KOHOUAEHUMANBHOCTM U NpuUMeHeHMe 3PPEKTUBHbIX MepP MO YCTPAHEHUIO MPAKTUYECKMX
3aTpyAHEHNIN N NPeaoTBPALLEHMIO BOSMOMKHbIX KOHONMKTHBIX CUTYyaUMiA.

19.6. CTOpOHbI rapaHTUPYIOT NONHYIO KOHOUAEHLNANBHOCTL NO BOMNPOCAM UCNONHEHUA AHTUKOPPYNLLMOHHbIX
HOPM, a TaK»Ke OTCYTCTBME HeraTUBHbIX MOCNeAcTBMIA ans obpauwatoweincs CTopoHbl, coobuimBluen o
daKTe COOTBETCTBYIOLIMX HAPYLUEHWUNA.

19.7. B cnyyae ecaMm  UMeKTCA  O0Kas3aTenNbCTBa COBEPLIEHMA  YroJI0BHOMO  NPecTynieHua  WUam
AAMUHUCTPATUBHOFO MPaBOHapyLIEHUA KOPPYMNUMOHHOW HanpasaeHHocTM ambo B pesynbTaTe
HapyLlweHMa AHTUKOPPYNLMOHHbIX HOpM CTOpOHe NpuYMHeHbl YObITKKM, yKaszaHHaa CTOpoHa Bnpase B
OAHOCTOPOHHEM BHecyaebHOM nopsaaKe pacToprHyTb JoroBop, HanpasMe NMCbMEHHOE yBe4OMIEHUE O
pactopeHun apyroi CtopoHe. CTopoHa, No Ybei MHULUMATMBE Bbla PacTOPrHyT [JoroBop B COOTBETCTBUM
C NONOXKEHUAMM HACTOALLEFO MYHKTa, BNpase TpeboBaTb OT Apyroi CTOPOHbI BO3SMELLEHUA PeanbHOro
OOKYMEHTa/IbHO NOATBEPKAEHHOTIO yuiepba, BOSHMKLUErO B pe3y/ibTaTe TAaKOro PacTOpPXKeHMUA.

20. MEPEYEHb MPU/IOXKEHUN

MpunorkeHne Nel. 3aasneHune o npucoeamHeHun K [lorosopy (obpaseu);

MpunorkeHne Ne2. 3aasneHune 0 BbIbOpe MHBECTULUMOHHOM cTpaTernn (obpaseL);

MpunorxkeHne Ne3. YsegomaeHMe 0 COrIacum Ha 3aKO4YeHMe A0roBOpa A0BEPUTENbHOIO ynpasaeHua (obpasel);
MpunoxkeHne Ned. YsegomneHne o6 OTKase B 3aK1H0YEHUN A0OTOBOPa AOBEPUTENIBHOIO yrpaBaeHuns (obpaseu);
MpunoxeHne No5. YeegomneHne o nepegaye LieHHbIX bymar (obpaseu);

MpunoxeHne No6. AKT npuema-nepenadn LeHHbIX bymar (obpaseu);

MpunorxkeHne Ne7. NepeyeHb JOKYMEHTOB;

MpunoxeHne Ne8. TpeboBaHMe 0 Nepeaaye 4OKYMEHTOB U (MN1K) cBeaeHN (0bpaseu);

Mpunoxkenune Ne9. leknapayus (yBeaOMNEHNE) O PUCKaX;

Mpunorkenne Nel0. 3anpoc KAneHTa o NpeaocTaBieHnn otyeTta (obpasew);

Mpunokenune Ne 11. TpeboBaHMe O BbiBOAE aKTMBOB (0bpasel);

MpunoxeHune Nel2. UckntoyeHo;

MpunoxkeHne Ne13-13. OnucaHne MHANBUAYANbHON CTPaTErMn MHBECTMPOBAHMA U MHBECTULMOHHAA AeKnapaLma
(o6pasew);

MpunoxkeHne Nel3-14. Onucavve CTaHZAPTHOM WMHBECTUUMOHHOM cTpaTermm Poccuitickme akuuuM aKTUBHOe
ynpaBneHne u MHBeCTMUMOHHAA geknapauma CTaHOapTHOW WMHBECTUMUMOHHOM cTpaterMmM Poccuiickue aKkumu
aKTUMBHOE YNpaBAeHWE;

MpunoxkeHune Ne13-15. MckntoyeHo B CBA3M C BBeAEHUEM B AelcTBue peakunmn Nel2 orosopa;

MpunoxkeHne Ne 13-16. OnucaHve CTaHOAPTHOM WHBECTULMOHHOM CTpaTerMm Ans KBaJMOULMPOBAHHbLIX
nHBecTopoB CTPYKTYpPHbIE NPOAYKTbI C YCIOBHOM 3aLMTOM KanuTana u MHBeCTULMOHHan aeknapauna CTaHgapTHOWM
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WHBECTULMOHHOM CTpaTernm ans KBaanduumpoBaHHbIX MHBECTOPOB CTPYKTYpPHbIE NPOAYKTbI C YC/0BHOM 3aWMTOMN
KanuTana;

MpunoxeHne Ne 13-17. OnucaHume CTaHOAAPTHOM WHBECTULMOHHOM CTpaTermn Ana KBanuPuULUMPOBaAHHbLIX
nHBecTopoB CTPYKTYpPHble NPOAYKTbl C 3aWMTOM KanuTtana M WMHBecTMUMOHHan pAeknapauyma CraHAapTHOM
WHBECTULMOHHOW CTpaTermm ana KBannpuLmMpoBaHHbIX MHBECTOPOB CTPYKTYPHbIE NPOAYKTbI C 3aLLMTOM Kanutana;
MpunoxeHune Ne 13-18. OnucaHne CTaHAAPTHON MHBECTULLMOHHOM cTpaTernn Poccuinckue pybnesbie obanraumm m
NHBeCcTUUMOHHas aeknapauns CTaHaapTHOM MHBECTULMOHHOM cTpaTernn Poccuinckme pybaesble obanraymm;
MpunoxeHne Ne 13-19. OnucaHue CTaHOAAPTHOM WHBECTULMOHHOM CTpaTermn Ana KBanuPuUUUPOBAHHbLIX
nHBecTopoB EBpoobauraumm n MHBECTUUMOHHAn Aeknapauua CTaHOAPTHOM MHBECTUUMOHHOM cTpaTternn ans
KBannMdUUMPOBaHHbIX MHBECTOPOB EBpoobanraumu;

MpunoxkeHune Ne 13-20. UcKntoueHo B CBS3M C BBEAEHMEM B AencTBue pegakumm Nel2 [lorosopa;

MpunoxkeHne Ne 13-21. UcKntoueHo B CBS3M C BBeAEHMEM B AencTeune pegakumm Nel2 [loroBopa;

MpunoxkeHne No 13-22. OnucaHve CTaHOApTHOW MHBECTUMLMOHHOM cTpaterMm Long/short u MHBecTUUMOHHas
Aeknapaumna CTaHgapTHOM MHBECTULMOHHOM cTpaTerumn Long/short;

MpunoxkeHune 13-23. OnucaHme CTaHAAPTHON MHBECTULMOHHOWM CTpaTernm ans KeaamduumpoBaHHbIX NHBECTOPOB
Buy&Hold O6auraumm MHOCTPAHHbIX SMWTEHTOB ANS KBaAMOUUMPOBAHHbLIX MHBECTOPOB M WMHBECTUUMOHHasA
aeknapauma CTaHOApPTHOM MHBECTULMOHHOM CcTpaTerMm ans KeBanuduuupoBaHHbIX MHBecTopoB Buy&Hold
O6aunraLMm MHOCTPAHHbBIX SMUTEHTOB AN1A KBAIMPUUMPOBAHHbIX MHBECTOPOB;

MpunoxkeHune Ne 13-24. OnucaHue CTaHAAPTHON MHBECTULMOHHOM cTpaTermm Buy&Hold O6anraumm MHOCTPaHHbIX
3IMUTEHTOB M MNHBecTMuMOHHan aeknapaumnsa CTaHOapTHOM MHBECTUUMOHHOM cTpatermm Buy&Hold O6auraumm
WHOCTPAHHbIX SMUTEHTOB;

Mpunoxenne Ne 13-25. OnucaHue CTaHLAPTHOW WHBECTUUMOHHOM cTpaTerum Buy&Hold O6aurauum u
NHBeCTUUMOHHas aeknapauns CTaHaapTHOM MHBECTULMOHHOM cTpaTernn Buy&Hold O6auraymm;

MpunoxeHue Ne 13-26. Mckno4eHo B CBA3K C BBeAEHMEM B AelicTBue pedakummn Nel5 [lorosopa;

Mpunoxenne No 13-27. OnucaHve CTaHZAPTHOMW WMHBECTUUMOHHOW cTpatermn PaHTbe M WMHBecTUUMOHHasA
Aeknapauma CtaHaAapTHOM MHBECTULIMOHHOW cTpaTernm PaHTbe;

MpunoxxeHue Ne 13-28. VckatoueHo B CBA3M C BBeAEHWEM B AelicTBue peaakumm Nel5 loroBopa;

MpunoxeHune Ne 13-29. McKknoyeHo B CBA3W C BBeAeHMEM B AelcTBUe pegakummn Nel5 [loroBopa;

Mpunoxenune Ne 13-30. McKkntoueHo B CBA3W C BBeAeHMEM B AelcTBue pegakummn Nel5 [loroBopa;

Mpunoxenune Ne 13-31. McKknoueHo B CBA3U C BBeAeHMEM B AencTBue pegakummn Nel5 [lorosopa;

MpunoxeHune Ne 13-32. McKno4eHo B CBA3W C BBeAeHMEM B AelcTBue pegakummn Nel5 [loroBopa;

MpunoxeHune Nel4d, VickntoueHo B CBA3M C BBEAEHNEM B AeincTBMe pedakumm Ne23 [Jorosopa;

MpunoxeHune Ne 15. 3aseneHue Ha Bo3spaT HOP/1 (o6paseL)

MpunoxeHune Ne 16. Cornacme Ha 06paboTKy M Nepeady NepcoHasibHbIX AaHHbIX.
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MpunoxeHne Ne 1
K [JoroBopy f0BepuUTENbHOrIO
yNpaBAeHUA LeHHbIMW Bymaramu

3AABNEHUE O NPUCOEAUHEHUU K OTOBOPY AOBEPUTE/IbHOIO YMPABJ/IEHUA

r. Mocksa « » r.

A, [Pamunana Uma OTuectBo], nacnopt [cepua, Homep, AaTa BbiAauM, BblAABLUKI OpraH, Koa noapasgenenus] (nanee no
TEKCTY — «3anBuTe/Ib») 3aABAAI0 O CBOEM HaMepPEeHUM NPUCOEAMHUTLCA K [LoroBOpy A0BEPUTENLHOTO YNPABAEHMUA LEHHbIMU
6ymaramm O6LLECTBA C OFPaHUYEHHOM OTBETCTBEHHOCTbIO «Ynpasastowana komnaHua NMPOMCBA3b», pasmelleHHOMY Ha caliTe
B ceTu «MHTepHeT» www.upravlyaem.ru (ganee no Tekcty «[orosop»), M npowy O6WECTBO C OrpaHUYeHHOM
OTBETCTBEHHOCTbIO «Ynpasnatowasa KomnaHua MPOMCBA3b» (ganee no TekcTy «YNpaBAawWMN») 3aKAOYMTb CO MHOM
[oroBop B nopagke W Ha YCNOBMAX, NPeAyCMOTPEHHbIX AaHHbIM JloroBOpom, a TaKkxe 3asAsBieHMemM O Bblbope
MHBECTULMOHHON CTpaTerMm, HamnpaBAAeMOM MHOW C HAcToAWMM 3asBleHMEM O MPUCOEAMHEHUU K  AOroBOpYy
[OBEPUTENIbHOTO yNpaBaeHua (aanee —3ansneHue).

MNepeyeHb MyLLECTBa,
KoTOopoe 3aaButenb
naaHWpyeT nepeaatb B
JoseputesnbHoe
ynpasneHue
Ynpasnsowemy no
Jorosopy

[eHexHble cpeacTsa B pasmepe

[ LleHHble 6ymaru

NHpopmauma gna uenen
npefocTaBAeHuUs
Ynpasnsowmm OTtueTtos n
nHbIX CoobLLeHMI
Ynpasnatowero

[0 Ha 6ymaxkHOM HocuTele No agpecy, yKasaHHomy B\ [Jorosope

[ No 3neKTpoHHOM noyTte

] B KabuHeTe KnneHTa
[ /lnuHo B pyku B oduce Ynpasasgowero

Cpok geicteua Jorosopa

M BO3MOMHOCTb
aBTOMaTMUYECKOro
npoa/ieHna CPoKa
Aaencteua [lorosopa

BblBOA, NO/TyYEHHOTO
KYMOHHOro foxoaa u/vmnan
AVBUAEHA0B 1/unn
NPOLUEHTOB MO
6aHKOBCKMM BKNagam
(nenosuTtam) u/mamn
NPOMEKYTOYHOro 40X043
nnuo

Cpok peicteua [drogopar:

Bo3MOXKH@CTE aBTOMaTUYECcKoro npoaneHunsa cpoka lorosopa:
® MpucyTtcteyet " OrcyrcTRYET

O BblBOA, KYMOHHOroO Aoxo4a W/vuav AMBMAEHAOB W/MAW NPOLEHTOB MO 6aHKOBCKUM
BKAagam (genosutam) u/wuamM goxoda OT AOBEPUTENbHOMO YMpPaB/ieHWUs OTKPbITbIMM
NnaeBbIMW WMHBECTULMOHHBbIMU (GOHAAMM PbIHOYHbIX (PUHAHCOBBLIX MHCTPYMEHTOB MNOA,
ynpasaeHnem YMpaBaawwero, MNpeayCMOTPEHHOro MpaBuAaMWU  [OBEPUTE/IbHOTO
ynpaB/ieHUss COOTBETCTBYIOWMM MNaeBblIM WHBECTULUMOHHbIM ¢doHAOM (manee —
npomexKyTouHbii aoxon MU®P), dakTndeckn nosyyeHHbix B [MopTdens Yupeautens
ynpaBAeHUa B Te4YeHUe KaNneHZapHOro KeBapTana, OCYWeCTBAAETCA Ha nocaegHue
N3BeCTHble YnpasasowemMy 6aHKOBCKME PEKBU3UTLI YupeauTens ynpasaeHus, CBeieHmsa o
KOTOpbIX YupeauTenb ynpasieHUa MUCbMEHHO cooblma Ynpasastowemy. YKasaHHbIN
BbIBOA, KYMOHHOMO A0X043 W/UAn ANBUAEHAO0B /MK NPOLEHTOB No 6aHKOBCKMM BK/1adam
(nenosutam) n/mam npomexxkytouHoro moxoda MNUN® ocyuwectensetca Ynpasasowmm B
TeueHne 20 (OsaauaTtn) paboumx gHen c AaTbl OKOHYAHMA KaNeHOApHOro KeapTana, B
KoTopom B lNopTtdenb YupeauTens ynpasneHusa ¢GpakTUUECKM O6bll NOAyYeH KYMOHHbIN
aoxoa v/vnv amsnaeHabl u/Mamn npoueHTbl No 6aHKOBCKMM BKAagam (aenosutam) u/mam
NPoOMexKyTouHbIM aoxon MN®. Bbinnatbl ocyliecTBAAlOTCA B BantoTe cyeTta, Ans 4yero
Ynpasnswowmii ocywectsnsetr KoHBepTauMio B BantoTy cyeTa NOAy4YEHHOro KYMOHHOTO
aoxoda u/van guMBMAEHAOB W/UAKW NpoueHToB Mo 6aHKOBCKMM BKAadam (AenosuTam)
n/unmn npomeskytTouHoro goxoaa NN® B BantoTe, OTANYHONM OT BantoTbl cHeTa. YupeauTenb

! Tepmunvt u onpedenenus, ucnonvsyemvie 6 Hacmosuiem 3aseieHuu 0 NPUCOeOUHeHUl K 002060py 006EPUMENbHO20 YNPAGICHUS, UCNOIbIYIOMCA 6 SHAUCHUSAX,
onpedenennvix [locosopom.
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ynpasneHus, NoAnucbiBan HacTosALlee 3aaBAeHNe O NPUCOeJMHEHNM, COrNALLAETCA C TeM,
YTO A0 AaTbl BbIXOAa M3 MIHBECTULMOHHOM CTpaTerMm No UTOram Kaxgoro KaneHAapHoro
KBapTasa B agpec Ynpasnstwowero um nogaHo TpeboBaHWe O BbiBOAE aKTMBOB B BUAE
KYMOHHOro goxoga W/vnn AMBMAEHAOB W/MAN MPOLEHTOB MO GaHKOBCKMM BKJadam
(nenosutam) n/vamn npomekytouHoro goxoaa M, daktnueckn nonyyeHHbix B NopTtdens
Yupeautena ynpasieHMA B TeYEHME KaleHAAPHOro KBapTana.

BaHKOBCKME PEeKBM3WUTbI AA BbiBOAA KYMOHHOIO A0X04a W/WAn AMBMAEHAOB w/vnm
NPoUEHTOB No 6AHKOBCKMM BKIa4am (4enosutam) u/mam npomeRyTodHoro goxoaa NNd:
HanmeHoBaHuWe 6aHKa

BUK

Kop. cuet. No
PacueTHbIN cyeT
MonyyaTtenb nnatexka

Yupegutenb ynpasneHua O HanNpasAATb YBeAOMAESHUA OHAMEPEHUA NpMobpecTy B COCTaB MMyLLecTsa no Jorosopy
npocuT Ynpasnsaiowiero WHBECTULMOHHbIE  Nak.  RaeBblx’ MHBECTUUMOHHbLIX (OHAO0B, HaXOAAWMXCA NOA

ynpaBaeHnem YRpaBNAOULErO;

O He HafpaBNsTh yBEAOMNEHUA O HAMePeHUW NpUobpecT B COCTaB MMYyLLECTBA MO
[orgBapy “HBEETWMIMOHHDBIE Man MaeBbIX UHBECTULMOHHbIX GOHAOB, HaxOAAWMXCA Nog,
yrTpaBReHnen) YnpaBastoLwero

CornaweHune o Bce dnopbl U pasHoraacmsa, KOTopble MOryT BO3HUKHYTb U3 [lOroBopa UM B CBA3U C HUM,

noAcyAHOCTH 6yzy?, No BO3MOMKHOCTW, pelaTbca nyTem neperosopos mexay CtopoHamu. CTOPOHbI

yCTaHaBAMBAOT 0683aTeNbHOCTb cobatoaeHns gocyaebHoro (NpeTeH3MoHHOro) nopaakKa
paspewenuns crnopos. CTopoHa o6s3aHa HanpasuTb Apyroit CTOpoOHe MpeTeHsuio B
nMcbMeHHO dpopme. NMUcbmeHHbIN oTBeT Apyroi CTOPOHbI Ha TaKylo NPETEH3UI0 A0MKEH
6bITb HaNpaB/ieH He No3aHee TPUALATA KalleHAaPHbIX AHEN C AaTbl ee NoyYeHUa Apyron
CTopoHOW. B cnyyae HenosiyyeHWA OTBETA Ha MpPETEH3UIO B TEYEHWE COPOKa MNATU
KaJleHOapHbIX AHEeW C AaTbl ee noaydeHus apyroi CtopoHoi, CTopoHa, HanpasuBLias
npeTeHsuto, BNpase 06paTUTLCA 33 paspelleHnem Cnopa UAM PasHOracus, B TOM Yncie
cBsAzaHHoro ¢ OtyeTom Ynpasastouwero, B JIlepopTOBCKMI paltoHHbIN cya r. MOCKBbI.

MoanucaHvem 3anaBieHMA A NOATBEPKAAt0, UTO

A 03HaKomucA ¢ [loroBopom B pegaKkumu, AeWCTBYlOWEn Ha MOMEHT MOoANUCaHMA 3afBAEHMA U BblpayKkalo CBOE
nosiHoe n 6e30roBOPOYHOE COrIacMe CO BCEMM MOONKeHMAMM [loroBopa, BKAOYAn BCe NpuaoxeHus K Jorosopy. B
YaCTHOCTM, A COMNALWIAKCL C MPaBoM YMPaBAAKOLLEr0o B OLHOCTOPOHHEM MOPALKE BHOCUTb W3MEHeHWs u/uan
fononHeHusa B Jorosop M 06s3yl0Cb CamMOCTOATE/NIbHO MOAYYaTb MHPOPMAUMIO O TaKMX M3MEHEHUsaX W/uaum
fonosHeHuax. A NOATBEP)KAAl, YTO CAMOCTOATENbHO Hecy PUCK He6iaronpuAaTHbIX MOCNEACTBUIA, BbI3BAHHbIX
OTCYTCTBMEM Y MEHA MHPOPMALMM O TaKUX U3MEHEHUAX U/ UK AONONHEHUSAX;

A 03HaKoMUACA C cogepykaHnem deaepanbHoro 3akoHa «O 3awmTe NpaB M 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha
pbIHKe LeHHbIXx bymar» ot 05 mapTa 1999 roga N2 46-®3, B TOM YMCAe C rapaHTUAMM, YCTaHOBIEHHbIMU AaHHbIM
3aKOHOM W NOATBEPIKAAlD, YTO A yBeAOMJ/IEH O CBOEM MpaBe MOAy4YUTb OT YnpaBaawliero nHbopmauumio B
COOTBETCTBUM C 3aKOHOAATENbCTBOM Poccuitickoit desepauunm o 3awmTe Npas U 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha
PbIHKE LUeHHbIX bymar, a Tak:Ke 0 NpaBax W rapaHTUsAX, NpeaoCcTaBAAemMbIX AaHHbIM 3aKOHOAATE/IbCTBOM;

A MOATBEP)KAAID CBOK OCBEAOM/IEHHOCTb M KOMMETEHTHOCTb, @ TaKXe COorjacMe C Tem, YTO MHBECTMpOBaHue
AeHexHbIX cpeacts B LieHHble Bymaru u nponssogHble GUHAHCOBbIE MHCTPYMEHTbI CBA3AHO C BbICOKOMN CTEMNEHbLIO
KOMMepPYeCcKoro n GUHaHCOBOro PUCKA, KOTOPbI MOXKET NPUBECTU K BOSHUKHOBEHMIO ¥ KNneHTa yobITKOB;

A O3HAaKOM/J1IEH C PUCKaMM OcCyllecTBieHNA AeATeNIbHOCTU NO ynpas/ieHU LeHHbIMU 6ymaraMM Ha PbIHKE LLEeHHbIX
6ymar, OCO3Hal PUCKH, CBA3aHHbIE C nepep,aqel‘/'l AKTMBOB B A0OBepuTesibHOe ynpaB/ieHUe, U Bblparkato cornacue
NPUHATb YKa3aHHble PUCKU,

A noaTBep:kAato ¢akT Toro, 4Yto A O3HaKomuaca ¢ [eknapauueit (yBegomneHuem) o pucKax, NpuBeaeHHON B
MpunoxeHun Ne9 K Jorosopy, 0CO3Hal0 PUCKM U Bbiparkato COrnacue NpUHATL YKa3aHHbIe PUCKK;
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® A noaTBepXKAal GaKT TOro, YTO A O3HAKOMWICA CO CAEAYIOWMMM BHYTPEHHUMW AOKYMEHTamMMu YMpaBAstoWEro,
pasmelleHHbIMK Ha CaliTe YnpasnatoLLero:

(e] MeTOAMKOﬁ no HegonyweHU yCTaHOBNEHUA NpUopuUTeTa NHTEepecoB O4HOIo AN HECKOJIbKUX KNINEHTOB
Ha4 nHTepecamu gpyrux,

o [Mopagxom onpeaeneHna MHBECTULMOHHOIO NPOGUNA KNNEHTA,
o MonuTtnkoit ynpasneHna KOHGJUKTOM MHTEPECOB NPOPECCMOHANIbHOIO YH4ACTHUKA PbIHKA LIeHHbIX bymar;

®  ANOATBEPXKAALD, YTO A 03HAKOMEH C MHDOpMaumel 0b obLem xapakTepe U(1IM) UCTOYHUKAX KOHGNKTA MHTEPECOB
M OMMCaHMEM PUCKOB, CBA3AHHbIX C BO3MOXHOW peanunsaumelt KoHGANKTA MHTEPECOB, NONHOCTbIO MX MOHUMAID U
NPUHMMAaI0, CYUTat0 X 0BOCHOBAHHbLIMM, ZOMYCTUMbIMU U OCO3HAO BO3MOXHOCTb MX BIMAHMUA Ha BO3HUKHOBEHME Y
MeHA YObITKOB (BKKOYAA YNYLLEHHYIO Bbiroay);

® A NOATBEP)KAAD CBOK OCBEAOMNEHHOCTb CO Cneaylolen MHopMaumen: B pamKax AOBEPUTENLHOMO ynpas/ieHus
OCYLLECTBNAA CAENKM M ONepaumm C MMYLLECTBOM, nepegaHHbiM KAneHToOM B AOBepuTesbHOe yhpaBaeHue
Ynpasnswouwemy, Ynpasaawwmn geicrsyet 6e3 HeobxoaMmocTu nosiydeHus OT KnueHTa Kakux-nnbo yKasaHui,
NOPYYEHUIN NN MHCTPYKLUUIA B OTHOLIEHUW UCMONBb30BaHMA, NPUOBPETEHMA, NPOAAXKN U UHOW Nepesayun AKTUBOB, a
TaK)Ke HazHayeHWs areHToB, NPU YCNO0BUK CTPOroro cooTBeTcTemA Cnocoby ynpasneHua AKTMBaMM, YKazaHHOMY ANS
MHBECTULMOHHOM CTpaTernun; pesyibTaTbl AEATENbHOCTM YNPaBAAoOWeEro no ynpasieHUIo UeHHbIMKM Bymaramu B
NpowWwaOM He onpegensaAlT goxoabl KnueHta B 6yaywem; nognucaHne KnumeHtom Otyeta (ogobpeHue WMHbIM
cnocobom, npeaycMmoTpeHHbIM JoroBopom), B ToM yncie 6e3 nposepkn OTYETa, MOKET PacCMaTpUBaTbLCA B C/ly4Yae
cnopa Kak og06peHue 4eicTBUIA YNPaBAAIOLWEro M coriacue ¢ pesynbTaTamu yNpaBaeHUa LeHHbIMKW Bymaramm.

HacToAwmm A aato cBoe cornacne Ha 06paboTKy Ynpasaaowmm MOUX NEPCOHANbHBIX AaHHbIX B 06beMe U Ha YCN0BUAX,
npeaycmMoTpeHHbIX [loroBopom.
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MpunorxkeHne N2
K Jorosopy A0BepUTENbHOrO ynpaBs/ieHua
LeHHbIMK Bymaramm

3AAB/IEHME O BbIEOPE MHBECTULIMOHHOM CTPATENMU

r. Mocksa « » r.

A, [Pamunua Uma OTtuecTBo], 3as8BNAI0 O CBOEM HaMepPEHMM B NOPALKE U HA YCNOBUAX, NPesyCMOTPEHHbIX JoroBopom m
HacTosAWMM 3ass/ieHnem o Bbibope MHBeCTULMOHHOM cTpaTternu (ganee — 3ansieHne) BbI6paTh/M3meHNTb MHBECTULMOHHYIO
cTpaTerunio? cneayowmm obpasom:

0 npucoeanHUTbCA K CTaHAAPTHOW MHBECTUMUMOHHOW cTpaTerun [HaupeHoBaHuMe cTpaTermm], ycnosua KoTopow
nsnoxeHbl B MpunoxkeHun [Ykasatb NpunokeHune] Kk [lorosopy, co CTaHAAPTHbIM MHBECTULMOHHLIM Npoduiem,
onpeaeneHHbIM YNpaBasloWwMM aaa AaHHoi CTaHAApTHOM ‘WHBECTWUWQHHOW cTpaterun [HammeHoBaHue
cTpaterum], cornaceH(Ha);

- cornacosaTtb ycnosuAa UHAMBUAYANbHON WMHBECTWMGHHOW, CTpaTernn nytem nognucaHns MHBECTULMOHHOMN
Aeknapaumm no popme Mpunoxkenna Nel3 K JoraBopy);

Baniota cueta ® RUB\(Py6inPP)
T USD {onaap GLUA)
[\EUR (Espo)
{\CHF (lUBeliuapckuit

[ /GBP (OYHT CTEPNMHTOB

[ WHas BanoTa

CraBka ba3oBoii [loxogHocTn ( ) NPOLLEHTOB roAo0BbIX
OTueTHbIi nepuop, " KanengapHbiit mecay,

® KaneHpgapHbiiA KBapTan

L KaneHpgapHoe nonyrogue

[ KaneHpapHbId rog

I WHo#

Mepunopa ana pacyeta " KanengapHbiit mecay,
Bo3HarpaxaeHua 3a

- ,
Ynpasnenue Moptdenem ' KaN@HAAPHbIM KBapTan

C KaneHapHoe nonyrogue

[ KaneHpapHbId rog

" WMHol
Mepunopa ana pacyeta (™ KaneHAapHbIA MecAal,
BosHarpaxkaeHusa 3a lNpupoct
Moptdens (8 KaneHAapHbIM KBapTan

" KaneHgapHoe nonyrogue
" KaneHZapHblid rog,

[ WMHo#

2 TepMuth u onpe()eﬂel-tuﬂ, ucnoJjibzyemole 6 3aﬂB.HeHull, UCNOJIL3YIOMCA 8 3HAYCHUSLX, onpedef:eHHblx ﬂozoeopozw.
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Bo3HarpaxaeHue 3a BkntouyaeT B cebs:

YnpasneHue Moptdpenem e _ (_)npoueHToB oT CKoppeKTMpoBaHHON CTOMMOCTM YNCTbIX AKTUBOB; a
TaKxe
e _ () npoueHToB rogosbix oT CTOMMOCTM YNCTbIX AKTUBOB, HO HE MeHee
( ) pybnei P2 B Kaxkaplii U3 Meproaos gns pacyerta
Bo3HarpaxkgeHua 3a YnpasneHuellopTdenem; a TakxKe
e _ (_)npoueHToB OT CTOUMOCTH PENHBEETMPOBAHMA.
BosHarpaxaeHue 3a
MNpupoct NMopTtdens ( ) npoueHToB
JononHutenbHoe B cnyyae ecnv no MHULMaTBE KAMEHTA RPOMCXOAMT NONHbIN UM YacTUYHbIA BO3BPAT
BO3HarpaxgeHue KnueHTy ero AKTMBOB B Nepnos JoeTeueHnn 6 (Lectn) KaneHaapHbIX Mecaues
Ynpasnswouwero HauMHaA ¢ aaTbl Nepsoil nepegavn KnneHtom Ynpasnawolemy AKTMBOB,
Ynpasnatouui BHpase yaep:kaTb U3 AKTMBOB AOMOIHUTE/IbHOE BO3HArpaxKAeHWe B
pa3mepe ( ) NpoLeHToB OT CTOMMOCTH

BO3BpRallaembIX AKTMBOB Ha AaTy ux Bo3BpaTa. [1pn 3ToM TeueHue BbieyKa3aHHOro
cpoka aBnneTcAa HenpepbIBHbIM U HAUMHAETCA B AieHb NepBoi nepegayn KnneHtom
YnpdsaaoiLemy AKTMBOB M 3aKaHUYMBAETCA Yepes 6 (LecTb) KafleHaapHbIX MeCcALLEB.

B cayuae ecnm no nHnumatuee KAnMeHTa npomcxoamT NOAHbIN UM YacTUYHbIA BO3BPAT
KAnewTy ero AKTMBOB B NEPUOL C AaTbl UCTEYEHUSA 6 (LIecTn) KaneHAaPHbIX MecALLEB C
AaTbl NepBO Nepenaym AKTMBOB U A0 AaTbl UcTeyeHus 1 (oa4HOro) KaneHaapHoro
fofa c gaTbl NepBo nepegaym AKTMBOB (KaK yKa3aHo Bbllle), YNpaBastoLWmiA BNpase
yAepXaTb 3 AKTMBOB AOMNOJHUTENIbHOE BO3HArpaXkaeHue B pasmepe

( ) NPOLLEHTOB OT CTOMMOCTM BO3BPALLaeMbIX AKTUBOB
Ha AaTy UX BO3BpaTa.

DononHutenbHan . 3aABsieHne 0 Bbi6ope MHBECTULMOHHOM CTPaTernm 3ano/IHAETCA BepBble
UHbopmauua ~ 3anBneHune o BbIbope MHBECTULMOHHOW CTpaTernn 3anonHAeTca Ana uenei
‘ M3MeHeHUs WHBECTULMOHHOW cTpaTervn [loroBopa /0BepUTEbHOIO

yrpaBieHUa LUeHHbIMU  Bymaramu - Y ot
roaa.
/ /
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MpunoxkeHne Ne3
K Jorosopy A0BepUTENbHOrO ynpaBs/ieHua
LeHHbIMK Bymaramm

YBEAOM/IEHMUE O COrNMACUN HA 3AKTHOYEHUE A OTOBOPA AOBEPUTE/IbHOIO YIMPABJ/IEHUA

r. Mocksa « » r.

Komy: [Pamununs Ums OTyectso]

Hactoawmm O6LwecTBo C orpaHMYEHHOM OTBETCTBEHHOCTLIO «Ynpasastowasa komnaHua NMPOMCBA3b» (aanee — «Ynpasnsiowminm),
yBefomnseT Bac o cBoem cornacum 3akaounTb ¢ Bamu [orosop A0BEPUTENBHOMO YNpPaBaAeHUs LeHHbIMW Bymarammn Ha ycnoBuUsX,
npeaycMoTpeHHbIX [loroBOpoM [0BEPUTENIbHOTO ynpaB/ieHUA LeHHbIMM Gymaramu, pasmelleHHbIM Ha caiTe Ynpasnsawoowero
www.upravlyaem.ru, a TakXe 3asABieHMEM O 3aKNHOYEHWU [OroBOpa AOBEPUTE/IbHOrO YNpaB/ieHWs, HanpaB/ieHHbIM Bamu
Ynpaensiouwemy (fanee — «lorosop»).

[aTtoli BcTynneHua [lorosopa B cu/y ABNAETCA Cnefytowas aaTa: 202__

Ha OoCHOBaHWW BHYTPEHHEro AOKYMeHTa YNpaBAAoLWEro, yCTaHaB/MBAKOLWErO MOPAAOK WM MPUHLMNbI MPUCBOEHUA YHUKANbHbIX
MAEHTUPUKALMOHHBIX CUMBONOB (KOA0B, abbpeBnaTyp, MHAEKCOB, YC/IOBHbIX HAMMEHOBaHUI) Ynpasaatowmin npucsomn Jorosopy

WHAWBUAYANbHbIN HOMEpP oT 202__.
B py6nsx P® B fonnapax CLUA (USD): B EBpo (EUR): B Kutaiickux roaHax
(CNY)
HasHaueHue MepeBog cpeacTs B Transfer of funds Transfer of funds Transfer of funds
naatexka: COOTBETCTBUU C according to Agreement according to Agreement according to Agreement
[,0roBOPOM DU ___ dated DU ____ dated DU ____ dated
L0BEPUTENBHOTO 202__ 202__ 202__
yNpaBAeHWA LEeHHbIMU
6ymaramu Ne____ ot
202__
NAO «baHk NCb»:
PekBn3nTbl Nonyyartenb: 000 "YK MNonyyatens: MC Nonyyatrens; MC MonyyaTtennb:
ana APOMCBA3b" A.V., PROMSVYAZ LLC, PROMSVYAZLLC, MC PROMSVYAZ LLC,
nepesoa pacyeTHbIN cyeT: PacueTHbI cyeT: pacueTHBIN cYeT: pacyeTHbIW cYeT:
40701810000000000240, @ 40701840300000000279, < 40701978500000000161, 40701156200000000034,

NMAO « baHk NCB» PJSC «Bank RSB» PJSC «Bank PSB» PJSC « Bank PSB »
r. Mocksa,
BWK 044525555, BbaHK nocpeaHUK

K/c Ne 301018104000000
00555

MHH nonyyatena
7718218817

«lasnpomb6aHK» (AKLuMOHepHoe 06iuecTBo) unm baHk MB (AO):

PekBn3nTbl Monyuyatens:-CO0"YK MNonyyaTtens: MC MNonyyatens: MC

ana APOMCBA3b" A.Y. PROMSVYAZ LLC PROMSVYAZ LLC

nepesoja PacyeTHbIN cyerT: PacyeTHbIN cyerT: PacyeTHbIN cyeT:
40701810900000000801 @ 40701840900000000169  40701978400000000078
«lasnpomb6aHK» Gazprombank (Joint Gazprombank (Joint
(AKunoHepHoe Stock Company) nau Stock Company) nam

o6wecrso) unu bauk IMb
(AO), BUK 044525823

K/c Ne
30101810200000000823
MHH nonyvatensa
7718218817

OT meHu YnpasaawLwero

Bank GPB (JSC)

M.n.

Bank GPB (JSC)

(Intermediary Bank):
BANK OF CHINA (RUSSIA)
SWIFT: BKCHRUMM
baHK beHeduumapa
(Beneficiary’s Bank):
30109156500000000059
PROMSVYAZBANK PJSC

OpurnHan YeeaomaeHua O COr1acum Ha 3aK/IloveHue A0roBopa A4OBEPUTENIbHOIO YNpaBaeHUA NnonyyeH Knuentom?

« »

202

3 TlognuceiBaercs B CJIydac mojay4CHus Kiuenrom OpurhHajia ‘VBeOMIICHUS O COTJIACKH Ha 3aKITI0UYCHUE JIOTOBOpAa NOBCPUTEIILHOTO YIIPABJICHUA
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MpunoxeHne Ne4
K [loroBopy A0BepUTE/IbHOTO YNpaBaeHuA
LeHHbIMM Bymaramm

YBEAOMJIEHMUE Ob OTKAS3E B 3AK/TIOMEHNU AOIrOBOPA A OBEPUTE/IbHOIO YNPABJIEHUA

r. Mocksa «_» r.

Komy: [@Pamnnns Ums OtyectBo]

PaccmoTtpes Bawe 3asaBneHWe 0O NPUCOEAMHEHUM K . [OFOBORY\ LOBEPUTENBHOINO YNpaBAeHUs,
HanpaBieHHoe Bamu B O6WECTBO C OrpaHUYeHHOW ~OFBETCTBEHHOCTLI «YNpaBAAlLWaa KoMMaHuA
MPOMCBA3b» (aanee — «YnpaBastowmm») «__ » roga, Ynpasnawwmmn ysegomnaeT Bac
06 OTKase B 3akao4veHun ¢ Bamum [oroBopa AOBepuTe/icHOFO ynpaBAeHWUA LEeHHbIMU Bymaramu Ha
OCHOBaHMM [yKa3aTb OCHOBaHMeE].

YnpasnsatoLwmii / /
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MpunoxeHne Ne5
K JJoroBopy A0BepUTENIbHOTO YNpaBaeHuA
LeHHbIMM Bymaramm

YBEAOM/EHUE O NEPEAAYE LLEHHBIX BYMAT

r. Mocksa «_» r.

asnaowmnca/asnaowanca  Kamedtom  cornacHo  [orosopy
r. Neo (oanee - Jorosop),
«Ynpasnaowaa kKomnanua [MPOMCBA3by,

Hactosawmm ,
[O0BEPUTENIBHOTO YNPaBAeHUA LEeHHbIMM Bymaramm oT «__ »
yBegomnseT O6WEecTBO C OrpaHUYEHHON OTBETCTBEHHOCTbIO
AsnAloweecs YnNpasaAalwWwMmM NO  yKasaHHOMY [loroBopy, /© HaMepeHUM nepepatb YnpaBaslowemy B
r.Cpepyrowme llendble bymaru:

A0BEPUTENDBHOE yNnpaB/eHUE « »

HaumeHoBaHUe, BUA, KaTeropuma (TUn) LeHHbIX

Homep roc.
b6ymar, SMUTEHT, NHble HeobXoaNMble CBEAEHMA C
o o perncrpauumn Konnuyectso LleHHbIx Bymar
yyeTom crneumdukm nepegasaemomn LieHHOM LB/ ISIN
i

Bymaru

Mpegnonaraemblit Cpok 4na nepegaun LeHHbIx Bymar - «__ »
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MpunoxeHne Ne6
K [loroBopy A0BepUTE/IbHOTO YNpaBaeHuA
LeHHbIMM Bymaramm

AKT NPUEMA-NEPEAAYUN LEHHbIX BYMAT Ne ___

r. Mocksa « » r.

, WmeHyembl (an) panee KnueHT, nepepaet O6WecTBy C OrpaHUYEHHOM
OTBETCTBEHHOCTbIO «Ynpasaatowaa komnaHma NMPOMCBA3b», numeHyemomy panee Ynpasnsawowmn, B
OoBepuTenbHoOe ynpasneHue cnegyrowme LleHHble Bymaru:

HaumeHoBaHue, BuA, Kateropusa (tun) LeHHbix Bymar, banaHcoBas
PblHOYHaA ueHa
3MMUTEHT, MHble HeEOBXoaMMble CBEAEHMA C YYETOM Konvyectso CTOMMOCTb I
cneundukun nepegasaemont LleHHon Bymaru LleHHbIX Bymar ¥
UTOrIO:

banaHcoBaAa ctoumocTp lleHHbIX Bymar
PblHOYHaA weHa LlerHsIX Bymar

Ynpasnawowmm KnneHt
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MpunoxeHne N7
K JJoroBopy A0BepUTENIbHOTO YNpaBaeHuA
LeHHbIMM Bymaramm

NEPEYEHb AOKYMEHTOB

1. KnueHT — rpaxgaHuH Poccumn npenoctaBnseT YNpaBAslOWeMy cleaytowme AOKYMEHTbl (OpuUrMHanbl Uaun
HOTapWanbHO 3aCBUAETENLCTBOBAHHbIE KOMUM):

1.1.
1.2

1.3.

1.4.

1.5.

1.6.

1.7.

1.8.
1.9.

AHKeTa KnuneHTa.

AHKeTa NpeacTaBUTENs KAWEHTa, B C/lydae Ha3HA4YeHWs Mua, YNOJIHOMOYEHHOrO PacnopsAXKaTbes
AKTMBamMu Yupegutena ynpasneHua (npeacrasurtens);

AHKeTy Bbirogonpuobpetatens (npu Hannumm), AHKeTy 6eHednumnapHoro Bnagensua (Npu Haamuum);
AHKeTa ana onpegeneHus MHBectMumoHHoro npoouna KnveHTta (3a UCKAOYEHMEM Cny4as, Koraa
3afABneHMem o Bblbope WHBECTULMOHHOW cTpaTerMn npeaycMmoTpeH Bbibop CraHZapTHOM
WHBECTULMOHHOW cTpaTerumn).

MacnopT rpaxaaHuHa Poccuiickon degepauym UAM UHOM AOKYMEHT, YAO0CTOBEPAOWMIA MNYHOCTb U
rpa*k4aHcTBo KnaveHTa.

JOKYMEHT, NnoaATBepXAaoLLnii HopmaLuio 06 agpece mecTa XUTenbcTBa (pernctpaummn) KnmenTa B
Poccuiickoin Peagepaunn.

JOKYMEHT, NoATBepKAatoLMA HaNoroBbin ctaTyc KnneHTta B Poccuiickon Peaepaumm (3arpaHnyHbIin
nacrnopT C OTMETKaMM MOrpaHUYHbIX OPraHOB O MepeceyeHnn rpaHunubl Poccninickon deaepaumm nam
MHON [OKYMEHT, MOATBEep)KAalolWmMin aatbl Bbesaa/sble3ga  c/Ha Tepputopuio  Poccuiickon
depepaunn) (no 3anpocy Ynpasnsiowlero).

CBMAETENbCTBO O MOCTAaHOBKE Ha Y4YeT B HaJIOTOBOM OpraHe (npu Haauuum).

CHUANC (npwn Hannuum).

2. K/AWEHT — MHOCTPaHHbIN rpaxaaHuH nam anuo 6e3 rparkaaHcTea npeaocTasaseT Ynpasasiolemy cneayoume
[OKYMEHTbI (OpUrnHanbl UAN HOTapuanbHO 3aCBUAETENIbCTBOBAaHHbIE KOMUK):

2.1
2.2.

2.3.

2.4.

2.5.

2.6.

2.7.

2.8.

AHkeTa KnuneHra.

AHKeTa NpeacTaBUTENA KMEHTA, B C/ly4ae HasHAYeHWs /vua, YNOJHOMOYEHHOrO PACMOPAXKaTbCA

AKTMBaMM Yupeanutensa ynpasnenus (npeacrasutens);

AHKeTy Bbirogobpuobpetatens (npu Hannumm), AHKeTy 6eHedunumapHoro Bnagensbua (npyu Hannumm);

AHKeTa ana onpegenennsa UHeecTMUMoOHHOro npoduna KnneHTta (3a MCKAOYEHMEM cayyas, Korga

3asBneHMem o Bblbope WHBECTUUMOHHOW CTpaTerMm npeaycmoTpeH Bbibop CraHAapTHOM

WHBECTULMOHHOM cTpaTernm).

[JOKYMEHT, YyAOCTOBEPAOWMM ANYHOCTD W TparKaaHcTBO KnuveHTa (macnmopT MHOCTpaHHOro

rpaxgaHuHa Uam MHOM SOKYMEHT, yCTAaHOB/IEHHbIN 3aKoHOoAaTeNbcTBOM Poccuiickolt ®eaepaumm nnm

NpuW3HaBaeMblli B COOTBETCTBMM C MEXAYHAaPOAHbIM A0roBopom Poccuiickolt Pegepauum B Kayectse

OOKYMEHTa, YA0CTOBEPAIOWErO JIMYHOCTb U FPaXKAaHCTBO).

[JOKYMEHT, NOATBEPKAAIOWMIA NPAaBO MHOCTPAHHOIO rpa)kAaHuvHa wau nuua 6e3 rpakgaHcTBa Ha

npeb6biBaHMe (NpoxkuBaHMe) B Poccuiickoit degepaumm (04ANH U3 HAMKENEPEUYUCNEHHbIX):

®  BWA Ha KUTENbCTBO;

e  paspelleHue Ha BPpEMEHHOE MPOXKUBaHUE;

*  BU33;

®  WHOM [AOKYMEHT, MNOATBEPKAAMOWMIN B COOTBETCTBMM C 3aKOHOAATENLCTBOM Poccuitckoit
depepaunn NpaBo MHOCTPAHHOTO FparKAaHWHA MAM nuua 6e3 rpaxpaHcTea Ha npebbiBaHuMe
(nporkmBaHme) B Poccuinickoit ®eaepaumm;

®  MWUIpauMOHHaA KapTa (B c/lyyae OTCYTCTBMSA MHbIX [OKYMEHTOB, NoATBepXAalowui B
COOTBETCTBUM C 3aKOHOAATENbCTBOM Poccuiickoit ®epepalmm NnpaBo MHOCTPAHHOIO rpaXKAaHNHa
nau nvua 6e3 rpaXkaaHCTBa Ha npebbiBaHue (MpoXkmMBaHue) B Poccuiickont deaepaumm.

[JOKyMeHT, noATBep:KAatoWmin Hanorosblt ctatyc KnmneHTa B Poccuiickoit ®epepauum (nacnopt

MHOCTPAHHOIO rpaxAaHWHa C OTMETKaMM MOrPaHWYHbIX OPraHOB O MepecevYeHnn rpaHuLbl

Poccuiickoit depepauum UM WMHOW AOKYMEHT, NOATBEP)KAAOWMI AaThl Bbesgda/Bble3ga c/Ha

TeppuTopmto Poccuiicko ®eaepaunn) (no 3anpocy YnpasastoLero).

CBMAETENbCTBO O NMOCTAHOBKE Ha YYET B HASIOFOBOM OpraHe (Mpu Haanuum).
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3. KnaneHT — mHAuMBMAyanoHbI nNpeanpuHMmaTtesnb NpefocTasBaseT Ynpasasalowemy cneayolwme AOKYMEHTbI
(opurMHanbl MM HOTapMaNbHO 3aCBUAETENLCTBOBAHHbIE KOMUK):

3.1. [OKyMeHTbl, yKa3aHHble B Nn.1.1.—1.9.;

3.2. CBMAETENbCTBO O rOCYAApPCTBEHHOMN perncTpaunmn GpusnMyeckoro A1La B KaYecTBe UHANBUAYANbHOTO
npegnpuHumaTtens;

3.3. CBMAEeTEeNbCTBO O BHeCeHMM B  EAMHBIA  rOCYAapCTBEHHbIN  peecTp  MHAMBUAYAbHbIX
npegnpuHumartenei 3anucu o6 WMHAMBUAYANbHOM MNpeanpuUHMMaTene, 3aperncTpMpoBaHHOM A0
01.01.2004 (ans HAMBMAYANbHbIX NpeanpuHUMaTENei, 3apermcTpmrpoBaHHbIx Ao 01.01.2004)

3.4. BbINWCKa U3 e4MHOI0 rocyAapCTBEHHOIO peecTpa UHAMBUAYANbHBIX NpeanpuHMMaTenei (BblaaHHyO
He 6onee 30 gHel Ha3aa);

3.5. JlMueHsuun/paspelleHna Ha 3aHATME COOTBETCTBYHOLMMW BUAAMM AEATENbHOCTM, BblAaHHbIe
YNOJIHOMOYEHHbBIM OPraHOM (MpU Hannumm).

4. B cnyyae 3aknwouyeHua JloroBopa, a TaKXKe OCyWecTBleHWs npaB W obasaHHocTten no [orosopy
npeacrasutenem KnveHTa, AOMONHUTENbHO NPEACTABAAIOTCA Cleaylolme AOKYMEHTbl (OpUrMHanbl Mau
HOTapMaNbHO 3aCBUAETENIbCTBOBAHHbIE KOMUK):

4.1. [oBepeHHOCTb, BblgaHHaA KNMeHTOM NpeacTaBUTENIO U coAepKallan NoJIHOMOYMA Ha CoBepLUeHue
HeobxoaMMbIX AEeNCTBUIA.
4.2. [1oKymeHTbl NnpeacTaBuTens:
Ecan npepgcrasutenb KaveHTa — rpaxgaHunH Poccum:
e Macnoprt rpaxaaHuHa Poccuiickont egepaumm UAM NMHOM AOKYMEHT, yA0CTOBEPAOLLNI IMYHOCTb
W rpax4aHCcTBo npeactaButens KnmeHTa;
e [OKYMEHT, noAaTtsepxaatowuii mHpopmauumio 06 agpece mecta XuTenbctsa (perncrpaumm)
npeactasutens KnveHrta B Poccuiickoit Peagepaunu;
®  CBUAETE/NIbCTBO O MOCTAHOBKE HAa Y4YeT B HA/NOroBOM opraHe npeacrtasutens KnveHTa (npwm
Hanuuum);
e  CHUAC (npu Hannumn).

Ecnv npeacrasutenb KnneHTa - MHOCTPaHHbIN rpaxkaaHUH UM AnLo 6e3 rpaxkgaHcTea:

e  [OKYMEHT, YAO0CTOBEPANLINIA NUYHOCTL M TpakAaHCTBO npeactasutens KnauvedTta (nacnopt
WHOCTPAHHOIO rpaXAaaHMHa WAM WHOW [OKYMEHT, YCTaHOBJIEHHbIA 3aKOHOAATE/1bCTBOM
Poccuitckoit Depepaymm nam npusaHaBaemblit B COOTBETCTBUM C MEXKAYHAPOAHbIM A0rOBOPOM
Poccuitckoii deaepalmn B KauecTBe AOKYMEHTa, YAOCTOBEPAIOLLErO TMYHOCTb U FPaXKAaHCTBO);

e  [IOKYMEHT, NoATBepXAatoWwuii npaBo npeacrasmuTens KnmeHTta Ha npebbiBaHue (MpoXuBaHue) B
Poccuiickolt ®enepaumn (BUA Ha KUTENbCTBO, PaspelleHne Ha BpeMeHHoe NpPoXKMBaHMe, BU3a
WAN MHOW LAOKYMEHT, MOATBEPKAAOWMI B COOTBETCTBMM C 3aKOHOAATENbCTBOM Poccuiickoin
depepaunn nNpaBo MHOCTPAHHOIO rparkAaHWMHa MAM aAnua 6es3 rpaxaaHcTBa Ha npebbiBaHWe
(npoxkusaHue) B Poccuiickoli depepaunun) nMbo murpauMoHHaa KapTa (B c/iydae OTCyTCTBUA
WHOrO [OKYMEHTA, NOATBEPKAAMOLWLETO B COOTBETCTBMM C 3aKoHOAaTenbCTBOM Poccuinckoit
depepaunn nNpaBo MHOCTPAHHOIO rpa*kAaHWMHa MAM Anua 6e3 rpaxgaHcTBa Ha npebbiBaHWe
(npoxkusaHue) B Poccuiickoii ®eaepaumm,

o CBMAETENbCTBO O MOCTAHOBKE Ha y4YeT B Ha/JIoOrOBOM opraHe npegcraButensa KnuveHTa (npu
Hanuum).

MpumevyaHuma:

1. Bce AOKYMEHTbI, COCTaB/NEHHbIE Ha TEPPUTOPUN MHOCTPAHHBIX FOCYAAPCTB, UCXOAALME U3 OPraHOB rOCyAapCTBEHHOM
BNACTU U MHbIX LLOJIKHOCTHbIX INL, MHOCTPAHHOIO FOCYAapCTBa UM COCTaB/IEHHbIE MPUY Y4aCTUM BbliLleyKa3aHHbIX OPraHoB
VAN 1L, B TOM YMC/Ie BCE HOTapMaibHO YA0CTOBEPEHHbIE 3a Npeaenammn Poccuiickon ®egepaumm 4OKYMEHTbI, AOKHbI
6bITb erann3oBaHbl. Jleranmsaumsa LOKYMEHTOB He TpebyeTcs, ecin yKasaHHble JOKYMeEHTbl 0pOpMAEHbI HA TEPPUTOPUN:

a) Poccuiickon Pepepaumu;

6) rocyaapcTs - y4aCTHMKOB [aarckoil KoOHBEHUMMK, 3aKntoueHHoM 05.10.1961r. 1 oTMeHsoWen TpeboBaHWe Neranmsaumm
WMHOCTPAHHbIX OGULMANBHBIX JOKYMEHTOB (NPW HAaNWYMK anocTUAA, MPOCTABAAEMOro Ha CaMOM LOKYMEHTE UAKU Ha
OTAENbHOM J/IUCTE KOMMETEHTHbIM OPraHOM WHOCTPAHHOrO rOCy[apcTBa B COOTBETCTBUM € TpeboBaHMAMM
KOHBEHLMK);

B) rocyZapcTs - y4acTHUMKOB KOHBEHL MM O NPaBOBOW NOMOLLM W NPABOBbLIX OTHOLWEHWUAX MO FPAXKAAHCKUM, CEMENHbIM U
Yro/IOBHbIM Zienam, 3akitodeHHon B MuHcKe 22.01.1993r. (ecnm AOKYMEHTbI U3rOTOB/IEHbI MM 3aCBUA,ETENIbCTBOBAHDI
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yypexgeHuem, uav cneumanbHo Ha TO YNOAHOMOYEHHbIM IULLOM B Npefesiax UX KOMNETEHLMM U MO YCTaHOBIEHHOM
dopme 1 ckpensieHbl repboBoi NevaTbio);
r) Jleranusaums [OKYMEHTOB TaKXe He TpebyeTcs B CAyyasx, NPedyCMOTPEHHbIX MEXAYHapOAHbIMKU [,0roBOpPaMu
Poccuiickon ®epepaunu.

2. [JOKYMEHTbl, COCTaB/NEHHbIE MNOJIHOCTbIO WM B KAKOW-IMBO MX 4YacTM Ha MHOCTPAHHOM fA3blKe (33 WUCKAYEeHUEem
OOKYMEHTOB, YA40CTOBEPAIOLWMX AMYHOCTb KAMEHTa, BblgaHHbIX KOMMNETEHTHbIMM OpPraHaMm MHOCTPaHHbIX roCyAapcTs,
COCTaBNIEHHbIX HA HECKOJ/IbKMX A3bIKaX, BKIOYAA PYCCKUI A3bIK), NPEACTaBAAIOTCA C HagNeKalWwmm obpa3om 3aBepeHHbIM
NepeBoAOM Ha PYCCKMIM A3blK, KOTOPbIA AOMKEH ObiTb NPUKpPenseH (MPOWHYypoBaH) ¢ NepeBOAMMbIM AOKYMEHTOM
(BKNtOYas NnepeBof NeyaTen, WTaMNoOB, anoCTUIEN U T.N.).

3. Bce [OKymMeHTbl, nossojsalowMe uaeHTUdUUMposaTb KauneHTa, AO0MKHbI OblTb AEUCTBUTENBHBIMM Ha [aTy MX
npeabaBAeHus.

4. MNacnopT AO/IKEH COAep’KaTb CBeAeHunn 06 agpece perucTpaumm, a TakKe oTMETKM Ha 19 cTpaHuue nacnopTa o paHee
BblAaHHbIX MacnopTax. B cnyyae oTcyTcTBMA MHPOPMALMM O paHee BblAaHHbIX NacnopTtax Ha 19 cTpaHuue nacnopTta —
YypepuTesnb ynpasaeHUA AONKEH NPELOCTaBUTb AOKYMEHT, NOATBEPKAAOLWMIN CBEAEHUA O PaHEE BblAAHHbIX NAacnopTax.
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MpunoxeHne Ne8
K JJoroBopy A0BepUTENIbHOTO YNpaBaeHuA
LeHHbIMM Bymaramm

TPEGOBAHME O NEPEAAYE OKYMEHTOB U (MWN) CBEAEHWUIA

r. Mocksa « » r.

O6wecTBo C OrpaHUMYEHHOW OTBETCTBEHHOCTbIO «Ynpasaatowaa KomMmraHua [MPOMCBA3b», ssnasatoleecs
Ynpasaawowmm cornacHo [JoroBopy AOBEPUTENbLHONO ynpaBieHus\ LeHHbIMKU~Oymaramm oT «_» 201 T
Ne (nanee - forosop), npocuT Bac B TeueHune 10 (gecsrir) pabounx AHEN C AaTbl NOMYYEHUSA HACTOALLErO
TpeboBaHMA Nepenatb YNpaBaaowWemy cneayrolme ceegeHusny(unm) JoKymeHTbl, KOTopble Heobxoanmsble ans
NCNoNHEeHNs 06A3aHHOCTEN K OCyLLEecTBeHMA NpaB YnpagnswerovioZorosopy:

1. ;
2.

YNpaBAAoLLMiA / /
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MpnnoxkeHne No9
K Jorosopy Ao0BepUTENIbHOIO YNpaBAeHuA
LeHHbIMK Bymaramu

JAEKNAPALMA (YBEOOM/EHME) O PUCKAX

B cBA3M c HamepeHnem KaneHTa nepenatb AKTUBLI B JOBEPUTENbHOE YNpaB/ieHne YnpasaatoLwemy, HacTOALWMM
Ynpasnsawwmii ypegomnseT KAneHTa o puckax, CBA3aHHbIX C OCYLLLECTBAIEHUEM ONepaLymii Ha PbIHKE LEeHHbIX bymar.
Hactosawana [eknapaumsa He pacKpbiBaeT MHPopmaumio 060 BCex pMCKax Ha pPbliHKe LEeHHbIX bymar Bciaeacrsme
pa3Ho0bpa3ma BO3HUKAIOWMX Ha HEM CUTYaLUIA.

KnueHT noartsep:kaaet ¢akT npeaocTaBAeHna Co CTOPOHbI Ynpasaawwero MHGopmMaLunm o pUCKax, CBA3aHHbIX C
OCYLLECTB/IEHMEM ONepauMii Ha pPbIHKE LLEHHbIX Bymar U PpUHAHCOBBIX MHCTPYMEHTOB U PaKT MPUHATUA TaKUX
PUCKOB B MOJIHOM 06beMe, BK/toUasn, HO HEe OrpaHMUNBAsCb NEPEUYNCIEHHBIMU HUKE BUAAMU PUCKOB.

1.0EKNAPALMA (YBELOM/EHUE) OB OBLLUX PUCKAX ONEPALIUIA HA PbIHKE LLEEHHBIX BYMAT.

B obuem cmbicne puck npeactaBaseT coboli BO3MOMHOCTb BO3HWMKHOBEHWA YObLITKOB MpPU OCYLLECTBAEHUM
$VHAHCOBbLIX Onepaumii B CBA3M C BO3MOXKHbIM HEDBNArONPUATHBLIM BAUAHMEM pasHoOro poga ¢aktopos. Huke
npuBeaeHbl OCHOBHbIE PUCKU KMEHTa, C KOTOPLIMU CBA3aHbI ONEPALLIMM HA PbIHKE LEeHHbIX Bymar.

1.1. CucTeMHbI pUCK.  PuUcK 3aTparMBaeT cpasy HECKONbKO (GUHAHCOBbLIX WMHCTUTYTOB OAHOBPEMEHHO M
NPOABNAETCA B CHUXKEHMM MX CNOCOBHOCTU BbINOAHATL CBOM QYHKUUKU. MI3MEHEHME CUCTEMHBIX MapaMeTpoB (He
CBA3AHHbIX C KaKMM-TO KOHKPETHbIM WHCTPYMEHTOM (PUHAHCOBOIO PbIHKA), BblpaxKaloWMXca B 0COBEHHOCTAX
COLMANbHO-MONIUTUYECKNX U SKOHOMMUYECKMX YCNOBUA paseButua Poccuitickon depepaumu, obycnasanBaet
cnefylolwme CUCTEMHbIE PUCKU: PUCK U3MEHEHMA MOJIMTUYECKON CUTyauuun, PUCK HebMaronpuATHbIX (C TOYKK
3peHMA  YXYALEHUA CYLWECTBEHHbIX YC/NOBUIK 6u3Heca) W3MEHeHWIt B 3aKOHOAATeNbCTBE, MaKpo- MU
MWKPO3KOHOMUYECKMIA PUCKKU (pe3Kas AeBanbBalMsA HALMOHANbHOM BatoTbl, KPU3MC PbIHKA rOCYAapCTBEHHbIX
JONroBblX 0653aTeNbCTB, 6AHKOBCKUIA KPWU3UC, BaNIOTHbINA KPU3UC), PUCKM BO3HUKHOBEHUA OBCTOATENbCTB
HEenpeoao/IMMOM CUAbl, T1aBHbIM 0BPa3oM CTUXMIAHOTO U reono/IMTUYECKOTO XapakTepa (BOeHHble AencTBUA U
KOHOAMKTBI). B cnny 60nbLLON CTENEHU B3aMMOAENCTBUA M B3aUMO3aBUCUMOCTU GUHAHCOBBIX MHCTUTYTOB MeXK Ay
c060i1 OLLeHKa CUCTEMHOTO PUCKA C/IOXKHA, HO Ero peasiv3auma MOoXKeT NoBANATb Ha BCEX YYaCTHUKOB PUHAHCOBOTO
pblHKa. CUCTEMHbIE PUCKM He MOTryT 6blTb OOBEKTOM Pa3yMHOro BO3AEWCTBUA M YNpPaBiAEHUA CO CTOPOHbI
YnpasnsatoLero, He noanexart amsepcuduKaLmMm U He MOHUMKAEMbI.

1.2. PbIHOYHbIA PUCK. PUCK nposABasetca B He6NaronpuATHOM M3MEHEHUU LeH (CTOMMOCTM) MpUHaZNeNKalmxX
KnneHTy GMHAHCOBbIX MHCTPYMEHTOB, B TOM YMC/IE U3-3a HEONAroNpPUATHOIO U3MEHEHUS NOJIMTUYECKOM CUTYALLUN,
pe3Kol [eBanbBaUMW HAUMOHANbHOM BajloTbl, KPM3MCA PbIHKA FOCYAAPCTBEHHbIX A0/rOBbIX 0053aTenbCTs,
6aHKOBCKOrO M Ba/IlOTHOTO KpWM3Mca, 0BCTOATENLCTB HEMPEOAOSMMON CUAbI, FNaBHbIM 0OPa3oOM CTUXMIMHOTO U
BOEHHOTO XapaKTepa, U KaK cneactsme, NPUBOAMUT K CHUMKEHUIO AOXOAHOCTU AN Aarke ybbITKam. B 3aBucMmocTum
OT BbIOPAHHOWM cTpaTerMm pbIHOYHbLIA (LEHOBOWM) PUCK OyAeT cOCTOATb B YBE/NIMYEHMU (YMEHbLUEHUM) LEHbI
$MHAHCOBbLIX MHCTPYMEHTOB. KNMEHT Ao/MKeH oThaBaTh cebe OTYET B TOM, YTO CTOMMOCTb MPUHALNEKALLMX eMY
$MHAHCOBbLIX MHCTPYMEHTOB MOMKET KaK PacTu, TaK M CHUMKATbLCA, U ee POCT B NPOLUJIOM He O3HaYyaeT ee pocTa B
Byaywem.

CnegayeT cnewumanbHO 06paTUTb BHUMAHME Ha CNeayiolWme PbIHOYHbIE PUCKU:

1.2.1. BantoTHbI pUCK. PUCK npossnsetca B HeGMaronpuATHOM M3MEHEHMM Kypca pybns No OTHOLWEHUIO K
WMHOCTPaHHOM BaslOTe, MPM KOTOPOM AoxoAbl KnneHTa oT BnageHus GUHaHCOBbIMU MHCTPYMEHTaMMU MOTYT BbITb
noABeprHyTbl MHONALMOHHOMY BO3AEWUCTBUIO (CHUMKEHMIO peasibHOM MOKynaTebHOW cnocobHoCTH), BCieacTesmne
yero KAMeHT MOKeT NoTepATb YacTb A0X04a, a TaKXKe MNOHECTU YObITKU. BaNtoTHbINM PUCK TaKKe MOXKET NPUBECTU K
M3MEHeHUI0 pa3mepa 06a3aTeIbCTB N0 GUHAHCOBLIM MHCTPYMEHTAM, CBA3aHHbIM C MHOCTPAHHOM Ba/flOTON UK
MHOCTPaHHbIMM OUMHAHCOBLIMU MHCTPYMEHTAMM, UYTO MOMKET MPMBECTM K YObITKAaM WAM K 3aTpyaHEHUo
BO3MOHOCTM PacCYUTbIBATLCA MO HUM.

1.2.2. MNpoueHTHbIM pUCK. PUCK nposasnaeTcAa B HEGNAronpuUATHOM U3MEHEHUWN NPOLLEHTHbIX CTaBOK, BAUAIOLLMX HA
KYpPCOBYIO CTOMMOCTb 06auraumini ¢ GUKCMpoOBaHHbIM A0X0A0M. [MPOLEHTHbIN PUCK MOXKeT bHbiTb 06ycnoBneH
HecoBMnageHWem CpoKoB BOCTpeboBaHWA (MoraweHusa) TpeboBaHUIM M 0653aTeNbCTB, @ TaKKe HeoAMHAKOBOW
CTeneHbio U3MEHEHUSA NPOLLEHTHbIX CTaBOK Mo TpeboBaHUAM U 00653aTeNbCTBaM.

1.2.3. PuUck BaHKpOTCTBA IMMUTEHTA aKUMWA. PUCK NposBAseTcA B Pe3KOM NafAeHMM LeHbl akuMii aKUMOHEPHOro
06uLecTBa, NPM3HAHHOIO HECOCTONATENbHbIM, UM B NPeABUAEHUN TAKOW HECOCTOATE/IbHOCTU.
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[ns Toro 4tTo6bl CHU3UTL PLIHOYHbIN PUCK, KNMEHTY cielyeT BHUMaTEIbHO OTHECTUCH K BbIBOpY 1 AMBepcudUKaLmm
dUHAHCOBbLIX MHCTPYMEHTOB. Kpome Toro, cneayer BHUMATENbHO 03HAaKOMMUTLCA C YCIOBUSIMM B3aMMOZENCTBMA C
Ynpasaawowmum ans Toro, Ytobbl OLEHUTb Pacxodbl, C KOTOPbIMW OyayT CBA3aHbl B/AaJeHMe U onepaummn ¢
OUHAHCOBbLIMM UHCTPYMEHTaMMN U ybeanTbcAa B TOM, UTO OHU Npuemnembl ana KnveHTa u He nuwatoT KanenTa
OXKMOAEMOTO MM [,0X043.

1.3. PUCK NIMKBUAHOCTU. PUCK NPOABAAETCA B CHUMKEHUN BO3MOXKHOCTU peanm3oBaTb GUHAHCOBbLIE MHCTPYMEHTbI MO
HEeobX04MMON LEeHe WM3-3a CHWMKEHMSA Cnpoca Ha HWX. [JaHHbIA PUCK MOMET MPOABUTLCA, B YACTHOCTM, Mpw
HeobxoaMMOCTM ObICTPON NpPoAaXKM (GUHAHCOBbLIX WMHCTPYMEHTOB, B YObITKax, CBA3aHHbIX CO 3HAYUTE/IbHbIM
CHUMKEHMEM UX CTOMMOCTH.

1.4. KpeguTHbIN pUCK. PUCK 3aKntoyaeTcs B BO3MOMHOCTM HEBbINOJHEHNS KOHTPAKTHbIX M MHbIX 06A3aTenbCTs,
NPUHATbIX Ha cebs ApyruMu MLamu B CBA3K € onepauuamm KnmeHTa.

K umcny KpeguTHbIX PUCKOB OTHOCATCA C/IeAYOLWLNE PUCKU:

1.4.1. Puck gedonta no obAnraumsim M UHbIM OONTOBbIM LLEHHbIM Bymaram. PUCK 3aKitoyaeTca B BO3MOXKHOM
HeniaTeXXecnocobHOCTM 3MUTEHTA AOJITOBbIX LEHHbIX Bymar, 4To npuBeaeT K HEBO3MOMXKHOCTU UAN CHUMKEHUIO
BEPOSATHOCTM MOralleHMA yKasaHHbIX LeHHbIX Bymar B CPOK M B NoAHOM obbeme. PasaHOBMAHOCTbIO KpeanTHOro
pPUCKa ABNAETCS BO3MOKHOCTb HEWUCMNOJIHEHUS 3MUTEHTOM 0053aTeNbCTB MPW HACTYNJIEHUU onpeneneHHbIX
YC/IOBUIA, onpeaenieHHbIX NapameTpamu BbiMnycka.

1.4.2. Puck gedonTta no cybopAaMHUPOBAHHbIM AO/NTOBbIM LEHHbIM Bymaram v no A0/roBbiM LEeHHbIM Bymaram,
YC/IOBMSAMM BbIMYCKa KOTOPbIX HE NPeayCMOTPEH CPOK UX noraweHus (ganee - «BeyHblie» obauraumm). Mommmo
PUCKA BO3MOXKHOIM HennaTeXecnocobHOCTM 3MUTEHTA BJ/IOXKEHMA B YKA3aHHble A0/ArOBble LEeHHble bymaru
OONONHUTENIbHO NOABEPKEHbI NOBbLILLEHHOMY PUCKY YaCTUYHOM MM NOSIHOW NOTEPU MHBECTUPOBAHHLIX CPEeACTB.
3TOT puck o0bycnosnieH 60s1ee HU3KMM PaHrom cybopaANHMPOBAHHBIX BbIMYCKOB A40J/IFOBbIX Bymar B CpaBHEHUWN CO
CTaHAAPTHbIMM HecybopAMHUPOBAHHBIMKU BbiNycKamu. MpesoctaBasemblie No cybopaMHMPOBAHHBIM BbiMyCKam
npaBa M NPaBWAA MUX OCYLLECTBAEHUS MOTYT CYLLECTBEHHO OTAMYaTbCs, B YACTHOCTW, TpeboBaHWA aep:kaTtenei
cyb0pANHMPOBAHHBIX AOATOBbIX LeHHbIX bymar y40B1eTBOPAIOTCA NOC/E YA0B/IETBOPEHNA TpeboBaHMNIM BCEX UHbIX
KpeamMTopoB SMUTEHTA.

BbICOKMM ABAAETCA PUCK MHBECTUMPOBAHMA B CyOOPAMHMPOBAHHbIE BbIMYCKWU, YCAOBMA KOTOPbIX npeanofnaratot
NoJIHOE WM YaCTUYHOE CnncaHne cybopaANHMPOBAHHOIO A0/ra SMUTEHTa (MpeKpalLleHne 06A3aTeNnbCTB SMUTEHTA
Nno BO3BpaTy CYMMbl OCHOBHOTIO 40Ara, NO BbiN/iaTe CYMMbl HAUMCAEHHbIX MPOLLEHTOB) U/MM KOHBEPTALMIO B aKLUK
npu onpeaenéHHbIX 0b6CTOATENbCTBAX, YKAa3aHHbIX B MPOCMEKTE 3MMUCCUM, Hanpumep, TaKUX Kak COKpalleHue
Kanutana amuTeHTa A0 onpeaeneHHoro mmHumyma. CylectsyeT PUCK NOJIHOW NOTepU CPeACcTB, MUHBECTUPOBAHHbIX
B CyOOpPAMHUPOBAHHbIE [ONTOBbIE LUEHHble Bymaru, Npu 3TOM 3SMUTEHT MOXKET M3bexkaTb BaHKPOTCTBA. Takum
06pasom, cyllecTByeT MOBbIWEHHbIN PUCK TOro, YTO NAATeXKM Mo CybopAMHUPOBAHHLIM 0bauraumam He byayTt
OCYLLECTBAATLCA MOJIHOCTbIO UM YAaCTUYHO.

LeHbl Ha cybopaMHUPOBAHHbIE BbIMYCKM [OArOBbIX UEHHbIX 6ymar moryT 6biTb noasepyKeHbl 6o0sbluel
BO/IAaTU/IbHOCTU B CPaBHEHUM CO CTAHAAPTHbIMU HecybopAMHUPOBAHHLIMW BbiMyCKaMK, CU/IbHEE pPearnpyroT Ha
HebnaronpuATHblE HOBOCTU U M3MEHEHMA PUHAHCOBOro COCTOAHMUA IMUTEHTA.

CTtommocTb cybopANHMPOBaAHHbLIX 06AMUTALNI MOXKET 3HAUYUTENbHO CHUMKATbCA, B TOM YMUCIE CHUIUTLCA A0 HYAS.
JINKBMAHOCTb CYyBOPAMHUPOBAHHbLIX LEHHbIX Oymar Kak npaBuMAO HUXKE B CPAaBHEHMM CO CTaHAAPTHbIMM
HecybopAMHUPOBAHHbIMM BbiNyCcKamn. CybopANHUpPOBaHHbIE 06AMTALMM MOTYT CTaTb NOJIHOCTbIO HEIMKBUAHBIMY,
YTO O3HAYaeT HEBO3MOXKHOCTb UX NPOAATb.

MHBecTMpOBaHME B «BeYHble» 0b6auMraumm HeceT B cebe PUCKM, KOTOPbIM MNOABEPXKEHbI BJ/IOMKEHUA B
cybopanHMpoBaHHble obauraumMm, HO He orpaHuuymsaeTca MmK. OTCYTCTBME CPOKA MOralweHua y «BEeYHbIX»
obavraumii nogpasymeBaeT OTCYTCTBME 065A3aTeNbCTBA IMUTEHTA MOJIHOCTbIO BO3BPATUTb HOMWHAA obauraumm.
Hactoswee onucaHMe He packpbiBaeT WHbOpmaAuMM 060 BCEX PUCKAX, CBA3AHHbIX C WHBECTULMAMM B
cybopanHMPOBAHHbIE M «BEYHbIe» 06AMrauum BCeACTBME PAa3HOOOPA3MA YCA0BMIA KarKA0ro KOHKPETHOO BbINyCKa
TaKkux obanraumii.

1.4.3. PUCK NOBbILIEHHOW KOHLEHTPaLUMUN UHBECTULMI B KOHKPETHYIO KOMMaHUIO, OTpac/ib UK CTpaHy. [aHHbIi
PUCK NpoABAAeTca B NopTdenie, KOTOPbIA AONYCKaeT NOBbIWEHHYH KOHLEHTPALUMIO B CTPYKTYPE aKTUBOB LLEHHbIX
Bbymar oTAe/ibHbIX IMUTEHTOB U/MAN LieHHbIX Bymar, CBA3aHHbIX C OAHUM CEKTOPOM 3KOHOMMUKWU MAKU CTpaHON. B
cnyyae U3MEeHEHUss KOTUPOBOK LIEeHHbIX Bymar ana nopTdena ¢ BbICOKOM KOHLEHTpaLUMell MOMKeT He A0CTUraTbea
3 PEKT CHUXKEHUA puUcKka M amBepcMdUKaLMM 33 CYET BO3MOMKHOW Pa3HOHaMNPaBAEHHOCTU KOTUPOBOK PasHbIX
LeHHbIX Bymar, B TOM UYMC/ie BbIMYLWEHHbIX SMUTEHTaMWN M3 PasHbIX CEKTOPOB 3KOHOMWKM UK CTpaH. B cayyae
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CHUMKEHMUA IMKBUAHOCTU LieHHOM Bymaru, oA KOTopown B nopTdesie BbICOKa, ee NpoAaxKa MOXKeT bbiTb 3aTpyAHEHA
WKW Jaxke HEBO3MOXKHA. B cnyyae BROXKeHUA B OTAENbHYIO Bymary Mam aMmmMTeHTa C BbICOKOWM KOHUEHTpauuen B
noptdene, Npu HEUCNONHEHUM 06A3ATENLCTB IMUTEHTOM TaKOM LLEeHHOW Bymarn BO3MOXKHbI noTepu o 100%
CTOMMOCTU aKTUBOB.

1.4.4. PUCK KOHTpareHTa - TpeTbero auua. PUCK npoaBaAeTca B pUCKe HeucrnosHeHuAa o6A3aTenbcts nepeg,
KnneHTom mam Ynpasaatowmm co CTOPOHbI KOHTPAreHToB. YNPaBAAOWMIA NPUHUMAET MEpPbl MO MUHUMMU3ALLUK
PUCKA KOHTpareHTa, O4HaKO He MOMET WCKAYUTb €ro NOAHOCTbI. OcOBeHHO BbLICOK PUCK KOHTpareHTa npu
COBEpPLUEHUN OMEepaunii, CoBepLIaeMbIX HA HEOPraHM30BaHHOM PblHKe, 6e3 y4acTMA KAMPUHIOBbIX OPraHU3aLmi,
KOTOpble MPUHMUMALOT HA CebsA PUCKM HEUCMONHEHMA 006A3aTeNbCTB. KAMEHT fonKeH oTAaBaTb cebe OTYET B TOM,
4yTo XOTA YNpaBaAwWMIA AeACTBYeT B MHTepecax KameHTa OT CBOEro MMeEHM, PUCKM, KOTopble YNpaBaawoLLmii
NPUHUMAET B pesysibTaTe TakUX AENCTBUN, B TOM YMC/IE PUCK HEUCMONHEHUA UM HEHAZNEKALLETO UCMOTHEHUS
06A3aTeNbCTB TPETbUX NWL, Nepes, YnpaBaatowmm HeceT KnveHT. KnneHTy cnesyeT MMeTb B BUAY, YTO BO BCEX
cnyyanx aeHexHble cpeactsa KnneHTa xpaHATcA Ha 6aHKOBCKOM cyeTe, U KnneHT HeceT pucK baHKpoTcTBa 6aHKa,
B KOTOPOM OHWM XPaHATCA. KNMEeHTy cneayeT OLEHWUTb, rAe UMEHHO OyayT XpaHWTbCA nepefaHHble KaneHTom
Ynpasnatowemy akTMBbl, rOTOB /M KAMEHT OCYLLECTBAATb OnepaLuu BHE LEHTPAAU30BAHHOW KAMPUHIOBOW
MHOPACTPYKTYpPbI.

1.4.5. Puck HeucnonHeHus ob6s3atenbcTs neped KnmeHtom Ynpasasawwmm. Obuwein 0683aHHOCTbIO YpaBaAoLWEero
ABNAeTCcA 0683aHHOCTb AENCTBOBATL A0O6POCOBECTHO M B MHTepecax KaneHTa. B ocTaibHOM — OTHOLLEHUS MeXKaY
KnneHTom 1 YnpasaatoWwmm HOCAT AOBEPUTE/IbHBIN XapaKTep — 3TO O3HAYaET, YTO PUCK Bbibopa YnpasasatoLlero, B
TOM YMUC/Ie OUEHKM ero NpodeccMoHanm3ma, NexuT Ha KnveHTe. [JoroBop MoxKeT onpesensito Kpyr pUHAHCOBbLIX
WHCTPYMEHTOB, C KOTOPbIMKW ByayT coBepLUaTbCs onepaLmm, U cCamu onepaLmn, NnpesycmaTpueaTb HE06X0AMMOCTb
Nosy4YeHUA OOMOJIHUTENIbHOTO COrNacuMa Co CTOPOHblI KnveHTa B onpeneneHHbIX C/y4anax, OrpaHMyMBasn, TaKUM
obpasom, nonHomoumna Ynpasasiouwero. KnMeHt gonxkeH otaaBatb cebe oT4yeT B TOM, 4TO ecnm [oroBop He
COAEPKUT TAKMX WAM WHbIX OFpaHUMYeHWi, Ynpasaawowuii obnagaer LWWUMPOKMMM NpaBaMu B OTHOLUEHUM
nepefaHHOro emy MMyLLECTBA — aHalOrM4YHbIMM npaBam KauneHTa Kak cobcTBeHHMKa. KnuveHTy cnepyet
BHMMaTE/IbHO 03HAKOMUTbLCA € [loroBOPOM A/A TOro, YTobbl OLEHUTb, KaKMe NMOJHOMOYMA NO MCMOJIb30BAHUIO
umyliectea KnmeHta 6ypeT umeTb YNpaBAAOWMIA, KAaKOBbl MNpPaBuaa €ro XpaHeHWA, a TaKKe BO3BpaTa.
Ynpasnawowmii agnsetcs yneHom HAY®OP, K KoTopoi KnneHT moxkeT 06paTUTbcA B CNydae HapyLUeHMA ero npas u
MHTepecoB. [OCygapCTBEHHOE peryavMpoBaHMe U Hag30p B OTHOWEHUW [eATe/IbHOCTUM  3MWUTEHTOB,
npodeccnoHanbHbIX YYAaCTHUKOB PbIHKA LEeHHbIX Oymar, OpraHM3aTopoB TOProBAM W APYrMX (PUHAHCOBBIX
opraHmsaun ocywecrtensetca LeHTpanbHbiMm 6aHKOM Poccuiickoi ®eaepaumm, K KoTopomy KAMEHT TaK:Ke MOXKeT
06paLwaTbca B C/ly4ae HapyLeHMA ero NpaB U MHTepecos. Momumo aToro, KnnmeHT Bnpase 06paLLaTbca 3a 3aLLMTON
B cyaebHble U NPaBOOXPaHUTE/IbHbIE OPraHbl.

1.4.6. PUck HencnonHeHua oba3aTenbcTB OPOKEPOM, KOTOPOro NPUBAEKAET YNPaBAAOWMIA ANA OCYLLECTBEHUS
CAENOK C aKTMBammM KnueHTa. 3aKOHOAATENbCTBO TPebyeT XpaHUTb AeHeXHble cpeacTBa OpoKepa U AeHeXHble
CPeacTBa ero KAMEHTOB Ha pasHbix BaHKOBCKMX cyeTax, baarogapsa YyeMy OHM 3alMLLEHbI B Clydae HaHKPOTCTBa
6pokepa. OgHaKo 06bIYHO AeHeXHble cpencTBa KnnMeHTa xpaHAaTcA Ha GaHKOBCKOM cyeTe BMeCTe € AeHEXHbIMU
cpeacTBamm ApPYrux KAMEHTOB M MO3TOMY He 3aliMLLLEHbl OT 06palleHMA B3bICKAHWUS MO A40AraM APYIUX KANEHTOB.
Ecnm poroBop o 6poKkepckom obCayKMBAHUM paspeLlaeT BpoKepy NUCMO/b30BaTb CPEACTBA KANEHTOB, OH BrpaBe
3a4YMCNATb UX Ha BAHKOBCKUI CYET, NpefHasHaYeHHbIM oA XpaHeHMA CBOMX COOCTBEHHbIX AEHEXKHbIX cpeacTs. B
3TOM cny4vae KnuMeHT npuHMmaeT Ha cebs pucK HGaHKpoTcTBa 6poKepa. Takol pUCK B HacToAwee Bpems He
CTpaxyeTcA.

1.5. Puck ¢uHaHcoBoro pbibara. Puck ObiCTporo nosy4yeHMA 3HAUYMTENbHbIX YObITKOB B  pesynbTaTe
HebaronpuMATHOrO M3MEHEeHWs CTOMMOCTU aKTMBOB NPU MCMNO/b30BaHUM PUHAHCOBOro pblyara. [JaHHbIA PUCK
MOXKET NPOABAATLCA NPU MHBECTULMAX B CTPYKTYPHbIE NPOAYKTbI U NPON3BOAHbIE PUHAHCOBBIE MHCTPYMEHTbI.

1.6. TeonoAUTMYECKUA PUCK. PUCK CBA3aH C BO3MOMKHOCTbIO W3MEHEHMA MOJAUTUYECKON CUTyauMn Ha
MeXAYHAPOAHOMN apeHe M BKIOYAET PUCK BBEAEHUA CaHKLMIA.

HeobxoaMmMO yy4uTbiBaTb PUCK BBEAEHMSA OTAE/IbHbIMU FOCYAAPCTBAMW CaHKLUMIA B OTHOLEHWW PocCCUMCKOW
denepaunn, oTaeNbHbIX OTPACEN €€ SKOHOMMKMU, IMUTEHTOB LLEHHbIX Bymar, KOHTPAreHToB YNPaBAAIOLLErO MO
CAe/lKaM B paMKax A0BEPUTENbHOMO yrnpaBaeHUA, AeNO3UTAPUEB, areHTOB U APYrMX KOMNAHWUM, y4aCTBYOLWLMX B
MCMONIHEHNWN YKa3aHHbIX CAEN0K, YTO MOXKET NPUBECTM K 3anpeTy (HEBO3MOMKHOCTU COBEPLIEHNA / UCNONHEHMS)
OTAENbHbIX CAENOK U (MNK) BIOKMPOBAHMIO CHETOB YNPABAAIOLWETO.
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1.7. NpaBoBoOW pUCK. PUCK CBA3aH C BO3MOXHbIMWU HEraTUBHbLIMU MNOCNEACTBUAMM YTBEPKAEHNA 3aKOHOAaTe/1bCTBa
WUAXN HOPMaTMBHbIX aKTOB, CTaHAAPTOB CaMOPEery/IMpyembiX OpraH13aLni, Peryimpyowmnx pbIHOK LEeHHbIX bymar,
WU NUHblE OTPACN SKOHOMMKM, KOTOPbIE MOTYT MPUBECTM K HEraTUBHbIM Ans KaneHTa nocneacTBusam.

K npaBoBOMY PUCKY TaKXKe OTHOCUTCA BO3MOXHOCTb M3MEHEHUS MpaBW/ pacyeTa Hanora, HaJoroBbiX CTABOK,
OTMEHbI Ha/NOTOBbIX BbIYETOB U ApPYrMe U3MEHEHMA HANOroBOrO 3aKOHOAATENBbCTBA, KOTOPbIE MOTYT MPUBECTM K
HeraTMBHbIM An1A KAneHTa nocneacTBUSIM.

1.8. OnepaumoHHbIiM pUCK. PUCK 3aKatoyaeTca B BO3MOXHOCTM MPUUMHEHMA YObITKOB KanMeHTy B pesysbrate
HapyLeHWA BHYTPEHHUX Npoueayp Ynpasaatowero, ownbok M HegobpocoBeCTHbIX AEUCTBUIA €r0 COTPYAHMKOB,
cboeB B paboTe TeXHUYECKUX CpeacTB YNpaBAAOLLErO, ero NapTHEPOB, MHPPACTPYKTYPHbLIX OpraHn3aLnin, B TOM
yncae opraHM3aTopoB TOProB, KAMPUHIOBbLIX OPraHM3aLMii, a TakKe ApYrMx opraHusaumnin. OnepaumMoHHbIN PUCK
MOXKET UCK/IOUYUTb UM 3aTPYAHUTbL COBEPLUEHWE ONepaLMii U B pesybTaTe NPUBECTM K YObITKam. KnueHTy cnegyet
03HaKOMUTbCS BHUMATENbHO ¢ [loroBOpOM A5 TOro, YToObl OLEHUTb, KAKME N3 PUCKOB, B TOM UYNC/IE PUCKU KaKUX
TEXHUYECKMX cboeB, HeceT YNpaBAstoWwMmi, a KakMe U3 pUCKOB HeceT KnneHT.

1.9. TexHMYeCcKnin puUcK. PUCK nposaBnseTcAa B He3annaHWMPOBAHHOM NPUOCTAaHOBKE AEATE/NbHOCTU, CBA3AHHOMW C
BO3HWKHOBEHWEM aBapuii, CTUXUNHbIX 6eACTBMIA U APYrUX HENpeaBUAEHHbIX 0BCTOATENLCTB.

1.10. Kubeppuck. B pesynbtaTe HenpaBoOMepHbIX AEUCTBUA TPETbUX UL, UHPOPMaALMA, CBA3AHHAsA C NpOBeAeHNEM
dUHaHCOBbLIX onepauui, noJsiydaemasn, nogrotaBnaMBaemas, obpabaTtbiBaemasn, nepefaBaemas WU XpaHMMan B
aBTOMATM3MPOBAHHbIX CUCTEMAX B pamKax obcay:KmBaHusa KaneHTa, a TakKe COAepyKaliadaca B 3NEKTPOHHbIX
OOKYMeHTax, KoTopbimu KnneHT obmeHunBaeTca ¢ Ynpasastowmm, tHdopmaumsa, Heobxoaumasa gns asTopusaumm
KnneHTa M yaocToBepeHWss ero npaB Ha PacrnopsykeHue WMYLLEeCTBOM (KAw4uu, NoruHbl, naponu, CMC
NoATBEPXKAEHUA U T.M.), MOXKET BbITb NOABEPrHYTa BO34EMCTBUIO BPEAOHOCHbIX KOAOB, MPUBOAALLMX K HAapYLLUEHUIO
WTaTHOrO (YHKLMOHUPOBAHUA CPEACTB BbIMUCAUTENIbHOW TeXHUKWU. TaKKe, B pe3y/nbTaTe HenpaBoOMEpPHbIX
OENCTBUIN TPeTbMX ML, CYLLECTBYET PUCK MOJYYEHUA HECaHKUMOHMPOBAHHOIO A0CTYyNa K 3alML,aemoit
MHPoOpMaUUM C ULESbIo OCYyLecTB/ieHna (GUHAHCOBbLIX OMepauuin nuuamu, He o06nadaloWMMKM NMPaABOM  UX
OCYLLECTB/IEHMA.

1.11. PUCK MHBECTUPOBAHUA B CTPYKTypHble NPOAyKTbl (HOTbI). CTPYKTYpHbIE MPOAYKTblI NpeAcTaBAAoT cobol
CNOXHbI KOMMNEKCHbIN GUHAHCOBbIM MHCTPYMEHT (PUHaAHCOBYIO CTpaTernio), rae BbinaaTta 3aBUCUT OT U3MEHEHUN
onpefeneHHbIX XapaKTepPUCTUK OAHOIO UAU HECKONbKNX 6a30BbIX aKTUBOB (LEeHHbIX Bymar, GOHA0BbIX UHAEKCOB,
MPOUEHTHbIX CTaBOK M APYyrMx akTuBoB). Takum o06pasom, CTPYKTYpHble MNPOAYKTbl PAcCMaTPUBAOTCA KakK
KOMMN/JIEKCHOE WMHBECTULMOHHOE pelleHMe, NocpeacTBOM KOTOPOro MOMHO [A0CTMYb OnpeaeneHHOro YpPOBHS
OXKMOAEMOM AOXOAHOCTM NPU 3apaHee onpeaeneHHbIX ycnoBmax. OCHOBHOM PUCK, CBA3AHHbIN C MHBECTMPOBaHMEM
B CTPYKTYPUPOBAHHbIE NPOAYKTbI, 3TO PUCK NOTEPU UHBECTUPOBAHHOM CYMMbI. YC/IOBUSA CTPYKTYPHOrO NpoayKTa
MOTyT NpeaycmMaTpMBaTb NOJIHYIO UKW YaCTUYHYIO NOTEPIo NepBOHAYaibHOM CYMMbl UHBECTUPOBAHUA UM NOTEPIO
HAKOMN/JIEHHOTO A0X04a NPU HACTYMNJ/IEHWUM YCIOBUIA, ONPeAEeNeHHbIX YCAOBUMAMM BbINyCKa CTPYKTYPHOIO NPOAYKTa.
MNHBEeCTMpPOBaHME B CTPYKTypHble MPOAYKTbl MNpeanonaraeT ux yaeprkaHune B noptdene KnveHTa B TeyeHue
onpegeneHHoro (dukcMpoBaHHOro) nepuoga. BbinnaTa goxoAa OT MHBECTUPOBAHUA B CTPYKTYPHbIE MPOAYKTbI
MOKET OCYLLeCTBAATLCA B KOHLLE CPOKa NpoAyKTa MMbo npeanosiaratb onpeaeneHHble NPOMEKYTOYHbIE BbIMNAaThbI.
JocpoyHas npogarka, ecin 3To BO3MOXHO UCXO4A U3 PbIHOYHbIX YC/IOBUI, MOXKET NPUBECTM K CYLLECTBEHHbIM
ybbITKAaM, B 3aBUCMMOCTM OT YC/IOBUIA CTPYKTYPHOro npoaykta. CTPYKTYpHble NPOAYKTbl WUMEIOT HU3KYH
JNINKBUAHOCTb, NPW 3TOM BTOPUYHAA IMKBUAHOCTb MOXKET OTCYTCTBOBATb, YTO MPUBELET K HEBO3MOMXKHOCTM NPOAAKM
COOTBETCTBYIOLWMX MHCTPYMEHTOB.

B CTPYKTYPHbIX NPOAYKTAaX NPU HA/IMYMM BCTPOEHHON 3aLLUTbI KanuTana, NpesoCcTaBfeHHOM SMUTEHTOM NPOAYKTa,
TaKadA 3almTa obecneymnBaeTca TO/IbKO B KOHLLE CPOKA AeNCTBUA NPOAYKTA. B cBA3M € 3TUM, ecnm Ha JaTy AOCPOYHOM
NPoOAaXM CTOMMOCTb MPOAYKTA, UCXOAA M3 TEKYLIMX PbIHOYHbLIX YCA0BUMA, OKAKETCA HUXKE HayasibHOMN LeHbI,
WHBECTOP MOXKET NOHECTU cyLecTBeHHbIe YObITKM. Kpome TOro, B HEKOTOPbIX C/IY4asaX 4OCPOYHAA NPOLAXKa MOXKET
npegnonaratb WTpPad B N0Ab3Y SMUTEHTA.

Kpome Toro, puckn MHBECTUPOBAHUSA B CTPYKTYPHbIN NPOAYKT ONpeaensitoTCs pUCKaMu COCTaBAOLWMX ero 6a3oBbIx
aKkTMBOB. TakK, Hanpumep, nopTdenb, B KOTOPbIA NOKYMaeTcs OMNUWOH, BCEraa AeMOHCTPUPYET HemeaNeHHYHo
nepeoLLeHKY B OTpPULATE/IbHYIO CTOPOHY M3-3a NaAeHUs LIEeHbl ONUMOHA cpa3y nocae nokynku. CBA3aHO 3TO C TeMm,
yTO ynJlayeHHas Mo OMNUUOHY MPEMMA BbIYUTAETCA M3 pacyeTa CTOMMOCTU nopTdensa, U AanbHelhlas OuUeHKa
OMLMOHA OCYLLLECTBASAETCA B 3aBUCMMOCTM OT pAAa GaKTOPOB, OCHOBHOM M3 KOTOPbIX — AMHaMWKa 6a30BOro akTuBa
OTHOCUTENbHO CTpalika T.e. HayanbHOro 3HayeHMA 6a30BOro akTMBa: Yem 6osblue Bbipoc 6a30Bbii aKTMB
OTHOCUTENbHO CTpaiKa, TemM Bbille 6yaeT oueHKa onuuoHa. COOTBETCTBEHHO, ec/n 6a30Bblii aKTUB BbIPOC
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He3HauynTeNbHO NGO CHU3UACA, OLEHKA onumMoHa B noptdene byaet 6am3Ka K Hyato. U3baTne KnmeHTom Yactu
aKTMBOB B TeYeHMe CpOKa AeincTBua [oroBopa MOXKET MNPMBECTU K BbIHYXAEHHOW npogaxke (3aKpbITUiO)
WMHCTPYMEHTA U CHUMKEHMUIO AOXOLHOCTU CTPYKTYPHOro npoaykta. MNoHATMe «3awmTta» KanuTana — YC/NOBHOe U
ABNAETCA OTHOCUTENIbHOW XapaKTepPUCTUKOM NpoayKTa. Tak HasbiBaemas 3almMTHAA YacTb CTPYKTYPHOro NpoAyKTa
npeacrasaseT cobol ueHHyo bymary (Habop LeHHbIX Bymar) ¢ PUKCMPOBAHHOM AOXOAHOCTbIO, KOTOPOI NPUCYLLM
BCE PWUCKWU, CBOMCTBEHHbIE UEHHbIM Oymaram. Puck 6a30BOro akTuBa, ABASIOWLEroca 3alMTHOM YacTblo
CTPYKTYPHOTO NPOAYKTa - OA4MH U3 OCHOBHbIX PUCKOB CTPYKTYPHOIO NPoAyKTa. Kpome TOro, cyLiectsyeT KpeguTHbIN
PUCK 3MUTEHTa CTPYKTYPHOrO NpPOAYKTa, B pe3y/ibTaTe peanmsaumm KOToporo KaveHT MOXKeT He NosyyuTb
0XXMA3aEeMON CYMMbI.

1.12. Pucku, cBasaHHble co caenkamum PEMNO. HecmoTpa Ha To, YTo Npu npogarke LeHa 6ymar no nepson yactu PEMNO
YCTaHaBAMBAETCA C AMCKOHTOM OT PbIHOYHOM LeHbl, NOTEHLMA/IbHbIE NOTEPU BO3SMOMKHbI B C/lydae NageHusa LeHbl
HMXXe YPOBHA AMCKOHTA. B TeyeHue cpoka PEMO B pesynbrate HapawmBaHuA npoueHToB no ctaske PEMO Ha
OEeHEeXHble cpeacTBa, NOyYeHHbIE NPU Npoaaxe LeHHbIX Oymar no nepsoi Yactm PEMO, 1 U3MeHeHUA PbIHOYHOM
CTOMMOCTU LEHHbIX Bymar, KoTopble MOKynaTe/lb LeHHbIXx 6ymar no nepsoi 4Yactu PEMO o6A3aH nepeaaTb
npogasLy LeHHblIx bymar no nepsoi yactn PEMO B gaTy B3aMmopacuyeToB no BTopok vactu PEMNO, pasmep
OMCKOHTA, YCTAaHOBNEHHDbIN B ATy 3aKNOYEHUA CAENKM, MOXKET MeHATbCA. [11A COXpaHeHMA PUCKOB NO caesnke
PEMO B cornacoBaHHbIX paMKax CTOpPOHbl aoroBopa PEMO moryT MpuMMTM K COrNalleHuto O noaneprkaHuu
NnepBOHAYaIbHOIO YPOBHA ANCKOHTA NOCPEACTBOM BHECEHMA COOTBETCTBYHOLWEN CYMMbl AEHEXKHbIX CPEACTB UK
KONMYecTBa LLeHHbIX Bymar — maprkeBoro B3Hoca (initial margin). EcamM pblHOYHAA CTOMMOCTb LIEHHbIX Bymar,
nepegaHHbIX MOKynaTento B xode nepson Yactm PEMO nagaet, Ynpasasawowmii o6s3aH nepeaaTb NOKynaTesto
LEeHHbIX bymar no nepsoi Yactu PEMO pononHUTENbHOE KOMMYECTBO LLEHHbIX Bymar uan geHerKHbIX CPpeacTs.
HeucnonHeHne obasatenbcTBa NO nepefade MoKynaTento LEeHHbIX bymar no nepsoit yactu PEMNO map:kesBoro
B3HOCA NPMBOAUT K MPU3HAHMIO BTOPOM YacTu caesikn PEMO cpoyHOM K UCNONHEHMIO HE3aBMCUMMO OT cpoKa PENO,
M UEHHble bymary noasiexart 3ayeTy JMbo moryt 6biTb npoAaHbl MoKynatenem no nepsoi vactu PEMNO
He3amMeaMTeNbHO No IMKBUAALMOHHOM LeHe (margin call), uTo moxkeT nosneub yobITKK. N3baTne KnneHtom yactm
aKTMBOB B TeYeHMEe CPOKa AeincTBuA [loroBopa TaKKe MOMKET NPUBECTU K HEBO3MOXHOCTU MCMNOJAHEHUSA
Ynpasaawowmm 064A3aHHOCTU N0 Nepesayde NOKynaTento LeHHbIXx bBymar no nepsoii Yactu PEMO maprkeBoro B3HoOcCa
W, KaK CNeacTBue, BbIHYXAEHHbIM B3aMmopacyeTam Mo BTOpoK Yactu caenkm PEMNO, ncxoasa ns NMKBMAALMOHHOM
CTOMMOCTU LLEHHbIX Bymar.

Mpw 3akntoveHnn Ynpasaawoowmm caenok PEMNO B OTHOWEHUWU LeHHbIX Bymar, NpMoBpeTeHHbIX Ha AeHeXHble
CpeacTBa, NoJlydeHHble U3 paHee CoBepPLUEHHbIX caenoK PEMNO, HeobxogMmo yunTbiBaTb TOT GAKT, YTO BENYMHA
noTepb B Cayvyae HebAAronpuATHOro AaA nopTdens ABUMKEHUA PbIHKA YBENIMUMBAETCA MPU YBENMUYEHMM «NieYar.
Ecnn BeNMYMHA HEMOKPbLITOM NO3UUMKM MO OTAENbHbIM LLEHHbIM Oymaram ABASETCA 3HAYMMOM B CPAaBHEHUMU C
06BEMOM COOTBETCTBYIOLLMX LLEHHbIX Bymar Uam MHbIX PUHAHCOBBIX aKTMBOB B CBOOOAHOM 06paLleHUn U (Man) B
CpaBHEHMU C 06EMOM TOProB Ha OPraHM30BAHHOM PbIHKE, PUCK IMKBUAHOCTU NPWU 3aKatoueHun caenok PENO B
OTHOLWEHUM UEHHbIX Bymar, NpMOBpeTeHHbIX Ha AEeHEeXHble CPeACTBa, MOJYyYEHHble M3 paHee COBEPLUEHHbIX
caenok PEMO, ycunueaetcs. TpyaHOCTM € NpUOBpeTeEHNEM UM NPOLANKEN aKTUBOB MOTYT MPUBECTU K YBEJIUYEHUIO
YObITKOB MO CPAaBHEHUIO C OObIYHBIMK CAENKAMM.

1.13.Puckun, cBAsaHHble co Cnocobom ynpaBneHna AKTMBaMM, KOTOPble MCMO/b3YeT YNpaBAAwoWMiA B pamKax
[Jorosopa. Ynpasaatowuii B 3aBUCMMOCTM OT BbibpaHHON KaneHTom MHBECTULMOHHOM CTpaTernmn n orpaHUYeHn,
ABNAIOLLMXCA YACTblo MHBECTULMOHHON AeKnapaumu, OCyLLEeCTBASET MHBECTUPOBAHME B LieHHble Bymarn U mHble
$VHaHCOBbIE MHCTPYMEHTbI O4HMM U3 Ceaytowmx cnocobos:

1.13.1. AKTBHOEe — CNocob ynpaBieHWs, WCNO/b3ys KOTOPbIM YNpaBAAlOWMIA BRApPaBe pPacnopaXKaTbea
nmyLLecTeom KnmeHTa no cobcTBEHHOMY YCMOTPEHMIO HA OCHOBAHMM COBCTBEHHOM OLEHKM PUCKa U SOXOLHOCTU
COOTBETCTBYIOLWMX aKTMBOB. [Py aKTUBHOM ynpaBaeHUW YNpPaBAAOWMIA CAMOCTOATENbHO BblOMPAET aKkTMBLI, B
KOTOPble MHBECTUPYIOTCA cpencTBa KnmeHTa, nx 4ot B noptdesie n CPoK MHBECTUPOBAHUS;

1.13.2. MaccnBHoe — cnocob ynpaBnaeHus, UCNoab3ys KOTopbii Ynpasaawowmii dopmupyeT M nogaepkusaert
noptdenb KnneHTa co cTporo 3afaHHbIMW COCTAaBOM M CTPYKTYPOM aKTUBOB (MONHAA penMKaums), imbo co cTporo
33a4aHHbIM MHOEKCOM AOXOAHOCTU (CMHTETUYECKas pennkauma). Ynpasaatowmii He Bnpase No cobCcTBEHHOMY
YCMOTPEHMIO MPUHMUMATb UHBECTULMOHHOE peLleHne, MU3MEHALOLLEE COCTAB U CTPYKTYPY aKTUBOB nopTdens;
1.13.3. CmewaHHoe — cnocob ynpaBfieHus, codeTarolwmii B cebe YepTbl aKTMBHOTO M NACCUMBHOIO, Hanpumep,
cnocob ynpaBieHus, NO3BOAAIOWMIA YNpaBaaoWwemMy No cobCcTBEHHOMY YCMOTPEHMIO Ha OCHOBaHUM COBCTBEHHOM
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OLEHKM pUCKa M OOXOAHOCTM COOTBETCTBYHOLLMX AKTUBOB [AOMNYCKaTb CyLLECTBEHHOE OTKAOHEHWE CTPYKTypbl
aKTMBOB OT 3aZ,@HHOr0 NoKasaTtens (MHAEeKca AOXOAHOCTU, KOP3UHbLI PUHAHCOBBIX MHCTPYMEHTOB U Ap.).

B 3aBucMmocTn oT cnocoba ynpasaeHuAa LeHHbIMWM Bymaramm U MHbIMKM PUHAHCOBLIMM MHCTPYMEHTAMM,
COCTaBAAOLWMMM aKTUBbI NO JJorosopy, KAMeHT noasepKeH caeayowmm puckam:

1.13.4.B cny4ae aKTMBHOro ynpasaeHua [lorosop, KOTOpbIA 3aKAto4vaeT KAveHT, npepnonaraet LWWPOKMe
nosaHomoumnA Ynpasaatowero. KAMeHT fo/KeH 0TAaBaTb cebe oTyeT B TOM, YTO YeM 60nbliMe NMOJHOMOYMA MO
pacnopsKeHuto nmyliectBom KnveHta mmeet Ynpasastwowmin, Tem 66abliMe PUCKKM, CBA3AHHble C Bblbopom
Ynpasaawowmm GUHAHCOBbBIX MHCTPYMEHTOB M onepaunit, HeceT KaneHT. B 3Tom cnydyae KnneHT He cmoxkeT
TpeboBaTb KaKOro-1mbo Bo3meLLeHUs YObITKOB CO CTOPOHbI YNPaBAAOLWEro, eC/iv TO/IbKO OHU He Obl/IM Bbi3BaHbI
ero Hef0b6pPOCOBECTHOCTBIO MW AEWCTBUAMMU, OYEBULHO HE COOTBETCTBYHOLMMM MHTepecam KnneHTta. KnueHTty
cnefyeT OUEHUTb, COOTBETCTBYET /1M Npeaaraemblii cnocob ynpaBaeHUsA ero MHTePecam M CBOK rOTOBHOCTb HECTU
COOTBETCTBYIOLLNE PUCKW.

1.13.5. B cnyyae naccuMBHOro ynpasneHus [JoroBop, KOTOPbIM 3akatodaeT KAneHT, orpaHuYMBaeT MOJIHOMOYUS
Ynpasnatowero. B cBA3n ¢ 3TMM YNPaBAAOLWMIA HE JOMKEH NPUHUMATb MEPbI MO YMEHbLUEHUIO YObITKOB B C/lyYae
HebnaronpuATHOrO U3MeHeHuA cTtoumoctn noptdena KnveHta. B cBaA3n ¢ sTum KnameHT He cmoxkeT TpeboBaTb
KaKoro-nmbo BoameLLeHna yObITKOB CO CTOPOHbI YNPaBAAIOLWEro 3a Takoe 6e3aelicTeue. KnMeHTy cnesyeT OLeHUTb,
COOTBETCTBYET N Npeaaraemblit cnocob ynpasaeHMA ero MHTepecam 1 CBOH rOTOBHOCTb HECTU COOTBETCTBYOLLME
pUCKM.

1.13.6. B cnyyae cmellaHHoro ynpasneHua [1oroBop, KOTOpbl 3ak/odaeT KaneHT, npeanonaraer LWMPOKUe
nosHOMOYMA YNpPaBAsaoWwero B OTHOWEHUM ONpeaeneHHOoM YacTu nopThena U orpaHUYMBaET UX B OTHOLLEHWUM
Apyroi yactu. KnueHT gosykeH oTgasatb cebe OTYET B TOM, YTO Yem 60sbLIME MOSHOMOYMUS NO PACNOPANKEHNIO
umywiecteom KaneHTta mmeeT YnpaBasiowmi, Tem 60/bluMe PUCKKU, CBSI3aHHble C BbIDOPOM YnpasasloWMm
$OUHAHCOBbLIX MHCTPYMEHTOB M onepaumin, HeceT KnmeHT. B aTom ciydae KnneHT He cmorKeT TpeboBaTb KaKoro-
nmbo Bo3MeleHMA YObITKOB CO CTOPOHbl YNPaBAAKOLWLErOo, €CAN TOAbKO OHM He OblIN BbI3BaHbl €ro
Hef,06POCOBECTHOCTLIO MAM AENCTBUAMM, OYEBUAHO HE COOTBETCTBYHOWMMM MHTEpecam KnueHTa. B Ton yactu, B
KoTopoi [loroBop orpaHn4YMBaeT NOAHOMOYMA YNPaBAAIOLWLErO, OH HE JO/KEH NPUHUMATb MepPbl MO YMEHbLUEHWUIO
ybbITKOB KAneHTa B cnydae HebnaronpuAaTHOrO M3MEHeHUA CTOMMOCTM nopTdena. B cesasm ¢ atum KnneHT He
cMorKeT TpeboBaTb Kakoro-nMbo Bo3MelLeHUs YObITKOB CO CTOPOHbI YnpaBastowero 3a Takoe 6esaeicrsue.
KnneHTy cnepyet OLEHWUTb, COOTBETCTBYET /M NpeasaraemMblit crnocob ynpasieHMA ero MHTepecam W CBOHO
rOTOBHOCTb HECTM COOTBETCTBYIOLLME PUCKM.

UHbopmauus o cnocobe ynpasneHMsA UeHHbIMM Oymaramu, KoTopble MCNOMb3yeT YNpaBAAwowWwMiA B pamKax

[loroBopa, coaepsKnUTca B onmcaHnm MHBECTULIMOHHOW CTpaTermu.

2. AEKNAPALUUA (YBEOOMEHUE) O PUCKAX MAPXWUHAIbHbIX U HENOKPLITbIX CAE/NOK.

2.1. Llenb HacTosAwen [eknapaumn — npepoctaButb KaneHty nHpopmaumio 06 OCHOBHbIX PUCKAX, C KOTOPbIMMU
CBA3aHbl Map¥KMHajIbHble CAENKU (TO ecTb CAENKU, UCMOJIHEHNE KOTOPbIX OCYLLECTBAAETCA C MCMOb30BaHUEM
3aeMHbIX CPeACTB, NPeAoCTaBAEHHbIX BPOKEPOM) U HEMOKPbLITbIE CAENMKU (TO eCTb CAE/KM, B pe3y/ibTaTe KOTopbIX
BO3HUWKAaET HEMOKpPbITaA No3nUMA — ANA UCNONHEHUA 0BA3aTENLCTB MO KOTOPbIM Ha MOMEHT 3aK/I0YeHUA CAeNKN
umyllecTsa KaneHTa, nepeaaHHoro 6pokepy, HeAoCTaTOYHO C YHETOM UHbIX PaHee 3aKNtUYEHHbIX CAENOK).

2.2. laHHble cAenKM NoaxodaT He Bcem KnueHTam. HopmaTMBHbIE aKTbl OrPaHMYMBAlOT PUCKM KAMeHToB Mo
MapKMHaNbHbIM N HEMOKPbITbIM CAe/IKam, B TOM UYMCie Peryanpya mMakcMmanbHOe «njaeyo» — COOTHOLleHue
06A3aTenbcTB KAneHTa No 3aKN0YEHHbIM B €r0 MHTepecax cAefkaMm U MMYLLECTBA K/MeHTa, NpeAHa3HayeHHoro
ON1A COBEpLUEHNA CAENOK B COOTBETCTBMM C BPOKEPCKMM A0roBopom. Tem He MeHee, flaHHble CAeNKU NOAXOAAT He
Bcem KaneHTam, NOCKOJIbKY CONpPAXeHbl C A0MNOAHUTENbHBbIMU PUCKaMU U TPeBYIOT OLLEHKN TOro, roToB N KnneHT
NX HecTu.

2.3. PblHOUYHbIN puUCK. Mpn cornacumn Ha coBeplieHMe MapPXXUHaNbHbIX U HEMNOKPbLITbIX CAENOK KAWEHT Ao/KeH
YUUTbIBATL TOT $aKT, YTO BEAUYMHA NOTEPb B C/iyyae HebnaronpuaTHOro Ana noptdena KamMeHTa ABUMKEHUA PbIHKA
YBE/IMUYMBAETCA NPU YBEIMYEHUUN «Naeda».

2.4. IoMMMO 0bLLEro PbIHOYHOTO PUCKA, KOTOPbIM HeceT KAMEHT, coBepLUalowunii onepaunmn Ha pbiHKe LEeHHbIX
6ymar, KnmeHT B cydae coBeplleHUa MapsKUHabHbIX M HENOKPbITbIX CAEN0K ByAeT HecTu pUck HebaronpuATHOro
M3MEHEHUA UEeHbl Kak B OTHOWEHMM LEeHHbIX Bymar, B pe3ynbTaTe NpuobpeTeHns KOTOPbIX BO3HUKNA WM
yBe/IMYNAACh HEMOKPbITaA NO3ULNA, TaK U PUCK B OTHOLLEHWW aKTUBOB, KOTOPbIE CYXKaT obecnedyeHnem. MNpu aTom,
B C/ly4ae ec/iv HeMoKpbITaa NO3ULUA BO3HWUK/IA UKW YBEANYMIACL B pe3y/ibTaTe NPoAaXku LEeHHbIX bymar, BeandmHa
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ybbITKOB HMUYEM He orpaHuMyeHa — Ynpasnawowmii byaet ob6s3aH BepHyTb (NepenaTtbh) 6poKepy LeHHble Bymaru
HE3aBUCUMMO OT U3MEHEHWA UX CTOMMOCTH.

2.5.Mpu coBepLUIEHUN MAPMKMHANbHBIX U HEMOKPbITbIX CAENOK KAMEHT AO/MKEH Y4MTbIBaTb, YTO BO3MOMKHOCTb
pacrnopsayKeHMs aKTUBAMM, ABAAOWMMUCA obecrnevyeHnem Mo TaKMM CAENKaM, orpaHuyeHa. MmyliecTso (4acTb
MMYLLECTBA), NpuHag/exallee KaveHTy, B pesynbTaTe COBEPLUEHUS MaPKMHANbHON WM HEMOKPbLITOW CAEeNKU
ABnAeTcA obecnedyeHnem UCNONHEHMA 00683aTenbcTB Ynpasaatowero nepes 6pokepom M BO3MOXKHOCTb
pacnopsaXXeHna MM MOXKeT BbiTb OrpaHMYeHa BNOTb A0 NOJIHOTO 3anpeTa COBEPLLEHMA C HUM KaKnx-1mbo caenok.
Pasmep obecneyeHuna nsmeHAeTcs B NopaaKe, NpesycMOTPeHHOM BPOKEPCKUMM AOrOBOPOM, U B pesybTaTe KnmeHt
MOKeT 6blTb OrpaHMYEeH B BO3MOXKHOCTU PACNopAXKaTbCA CBOMM MMYLLECTBOM B OO/blIEN CTEMNeHM, Yem A0
coBepLIeHNs MapXMHaNbHOM (HEMOKPLITON) CAENKMU.

2.6. TakKe HeobXx0AMMO Yy4YecTb BO3MOXKHOCTb MNPUHYAMUTENLHOrO 3aKpbITUA no3uumn. HebnaronpuatHoe
M3MEHEHME LEHbl MOXET NPUBECTU K HEOOXOAMMOCTU BHECTM AONOJHUTENbHblIE CPEeACTBA ANA TOro, Ytobbl
npusectn obecnevyeHme B COOTBETCTBME C TPeOOBAHWAMM HOPMATMBHbIX AaKTOB M HGPOKEPCKOro [orosopa, 4YTo
OOJ/IKHO ObITb CAENAHO B KOPOTKUI CPOK, KOTOPbIA MOMKET bbiTb HegocTaToudeH Ana KnveHta. HopmaTuBHbIe aKTbl
M ycnosma BPOKepPCKOro A0roBopa No3BoAAT BpoKepy 6e3 cornacma YNpaBaaowero «NPpUHYAUTENbHO 3aKPbITh
no3uuMo», TO ecTb NPMobpecTn LeHHble Bymaru 3a cYeT AeHeXHbIX cpeactB KaneHTa mam npoaaTb ULeHHble
6ymaru, npuHagnexkawme KaneHTty. IT0 MOXKeT ObITb CAeNaHO MO CYLLEeCTBYIOWMUM, B TOM YUCAE HEBBIFOAHbIM,
LEeHam 1 NPUBECTM K BO3HUKHOBEHMUIO Y KMeHTa yObITKOB.

2.7. NpuHyguTEeNbHOE 3aKPbITUE NO3ULMN MOXKET ObITb BbI3BAHO PE3KMMM KONEHAHUAMM PbIHOYHDIX LIEH, KOTOpble
NMOBJIEKNN YMEHbLUEHME CTOMMOCTM NopTdensa KnmeHTa HUxKe MUHUMANbHOM MapKu.

2.8. MpuHyguTEeNbHOE 3aKpPbITUE MNO3MLUM MOXKET OblTb Bbl3BaHO TPebOBAHWAMM HOPMATMBHbLIX aAKTOB MM
BHECEHNEM OPOKEepPOM B OAHOCTOPOHHEM MOPAAKE U3MEHEHUN B CMMCOK LIEHHbIX Bymar, KoTopble MoryT bbiTb
obecneyeHnem NoO HEMOKPLITbIM NO3ULMUAM.

2.9.MpuUHYyANTENbHOE 3aKPbITUE MOXKET OblTb BbI3BAHO M3MEHEHMEM 3HAYEHWI CTAaBOK PUCKA, PacCYMTbIBAEMbIX
KJMPUHIOBON oOpraHusaumer u (Mau) mucnonb3yemblx OPOKEPOM B CBA3UM C YBEJAMYEHMEM BOJIATUAbHOCTU
COOTBETCTBYHOLWMX LeHHbIX Bymar.

2.10. Bo Bcex 3TUX CAy4YaaAx NPUHyAUTeNbHOE 3aKpbiTMe NO3ULUKM MOMKeT NPUYNHUTL KnneHTy 3HaumTesbHble
yObITKM, HECMOTPA Ha TO, YTO MOCAE 3aKPbITUA MNO3ULUU UIMEHEHMNE LeH Ha PUHAHCOBbIE MHCTPYMEHTbI MOMXKET
NPUHATb BraronpuaTHoe ansa KnneHTa HanpasaeHue, U KAneHT nonyyuunn 6bl 4oxon, ecnv bol ero no3numsa He 6oina
3aKpblTa. Pasmep yKasaHHbIX YObITKOB NpW He6GNAronpuATHOM CTEYEHUM OBCTOATENBCTB MOXKET MNPEBbLICUTb
CTOMMOCTb HaXO4ALMXCA Ha cHeTy KnmMeHTa akTMBOB.

2.11. PUCK NMKBMAHOCTWU. ECAM BenMUMHA HEMOKPLITOWM MO3UUMKM MO OTAE/NbHbIM LieHHbIM Bymaram asnsetca
3HAYMMOMN B CPaBHEHUU C 0ObEMOM COOTBETCTBYIOLIMX LEHHbIX Bymar B cBoboaHOM obpauieHun u (unu) B
CpaBHEHMM ¢ 06bEMOM TOProB HAa OPraHM30BAHHOM PbIHKE, PUCK IMKBUAHOCTM NPU COBEPLLEHUN MAPKMHAIBHOW
N HEMOKPBITOM CAENKM ycunusaeTca. TpyAHOCTU ¢ NpuobpeTeHneM MM NPOLAXKei aKTMBOB MOTYT NPUBECTU K
YBE/IMYEHUIO YObLITKOB MO CPABHEHUIO C OObIYHBIMM CcAENKAMU. AHANOMMYHO HeobXOAMMO YYMUTbIBATb
BO3PacCTaoOWMIA PUCK IMKBULHOCTK, eciv obecneyeHMem HEMOKPbLITOM NO3MLMU ABAAIOTCA LeHHble Bymarn u ans
3aKPbITMA HENOKPbLITOM NO3MLMN MOXKET NoTpeboBaTbCA peanm3auma CyLLLeCTBEHHOIO KONNMYeCTBA LieHHbIX Bymar.

3.AEKNAPAUMA (YBEOOMANEHUE) O PUCKAX, CBA3AHHbIX C MPOU3BOAHbIMU GUHAHCOBbLIMU
MHCTPYMEHTAMU

3.1. NpounsBoaHble GUHAHCOBbLIE MHCTPYMEHTbI (dbtouepcbl, dopBapabl, OMLMOHLI, CBOMbI M AP.) NOAXOAAT HE BCEM
KnneHtam. Bonee Toro, HekoTopble BUAbl NPOU3BOAHbIX GUHAHCOBLIX MHCTPYMEHTOB CONpPAXEHbl C 6oablnm
YPOBHEM pMCKa, yem apyruve. Tak, nposaxka OMNUMOHHbIX KOHTPAKTOB M 3aK/toyeHne ¢GbloYepCHbIX KOHTPAKTOB,
dopBapAHbIX KOHTPAKTOB U CBOMN-KOHTPAKTOB MPU OTHOCUTE/IbHO HEGO/bLUMX HEBNAronpPUATHbIX KonebaHuAX LeH
Ha pbIHKE MOXeT NoaBeprHyTb KaneHTa pucKy 3HaunTeNbHbIX YObITKOB. C yueToM 3TOro, coBepLueHne cae/oK No
npoAaxe OMUMOHHbBIX KOHTPAKTOB M 3aKatodeHue ¢blodepcHbIX M GopBapAHbIX KOHTPAKTOB MOXKeT 6biTb
PEKOMEHA0BAHO TO/ILKO OMbITHBIM MHBECTOPAM, 06/1a43a0WMM 3HAYUTEIbHbIMU GUHAHCOBLIMU BO3MOXKHOCTAMM
M NPAKTUYECKMMM 3HAHWUAMM B 061aCTU NPUMEHEHMA MHBECTULLMOHHbBIX CTPATErMN.

3.2. HacTtoAawasn [leknapauma OTHOCUTCA TaK¥Ke U K MPOM3BOAHBIM GUHAHCOBBIM MHCTPYMEHTAM, HAanpaB/EHHbIM Ha
CHUXXEHWE PUCKOB Apyrux onepaumii Ha ¢GoHZO0BOM pbiHKe. KAMeHTy cneayeT BHMMATE/IbHO OLEHMUTb, Kak
npou3BogHble GUHAHCOBbIE MHCTPYMEHTbI COOTHOCATCA C ONepauuamM, PUCKM MO KOTOPbIM OHW MPU3BaHbI
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OorpaHnunTb, N yb6eantbca, 4To 06BEM NO3ULIUKN HA CPOYHOM PbIHKE COOTBETCTBYET 06beMy XeAKUpyemoi nosmumnm
Ha CNoT-PbIHKe.

3.3. PbIHOYHbIN pUCK. MomMMMO 06LLEero pbIHOYHOrO (LLEHOBOrO) PUCKa, KOTOPbIM HeceT KAMEHT, coBeplLuakoLLnia
onepauuu Ha pbiHKE UEeHHbIX 6ymar, B c/yyae 3aK/a4yeHua Ynpasasalowum [0roBopoB, ABAAIOLMXCA
NPOM3BOAHbIMU GUHAHCOBBIMWU UHCTPYMEHTaMM, KNneHT byaeT HecTu pUck He6NaronpUATHOrO U3MEHEHUS LieHbl
KaK GUHAHCOBbIX MHCTPYMEHTOB, ABAAIOLLMXCA OAa3UCHBIM aKTUBOM MPOU3BOAHbIX GUHAHCOBbLIX MHCTPYMEHTOB, TaK
M PUCK B OTHOLUEHUW aKTUBOB, KOTOpPbIE C/yXKaT obecrneyeHnem. B cnyvae HebNaronpuaTHOroO U3MEHEHMUA LEeHbl
KAMEHT MOKET B CpaBHUTENbHO KOPOTKUIA CPOK NOTEepATb CPeacTBa, ABasAowmeca obecneyeHmem npomnsBoaHbIX
$UHAHCOBbIX MHCTPYMEHTOB.

3.4. Mpwv 3aKNH0YEHUN AOTOBOPOB, ABAAOLLMXCA NPOU3BOAHLIMU GUHAHCOBLIMU MHCTPYMEHTaMK, KNNEHT AONKeEH
YUYMTbIBATb, YTO BO3MOXKHOCTb PACMOPAXKEHUS aKTUBaMM, ABASIOWMMMUCA obecneyeHMem no TakMm AOroBopam,
orpaHuyeHa.

MmyLLecTBo (4acTb MMyLLECTBa), NpuHaanexkawee KnnmeHTy, B pesynbTaTe 3aK/OYEeHUS A0roBopa, ABASOWEerocs
Npou3BoAHbIM (GUHAHCOBLIM WHCTPYMEHTOM, byaeT sABAATbCs obecneyeHMem MCNOAHEeHUs 0653aTesnbCTB Mo
YKa3aHHOMY [0roBOPY W PacnopsKeHWe MM, TO eCTb BO3MOKHOCTb COBepLUEeHMA YNPaBAAOLWMM CAENOK C HUM,
b6yoetr orpaHuyeHo. Pasmep obecneyeHWs M3MeHsieTcA B Nopsgke, MpPeayCMOTPEHHOM  A0roBOpPOM
(cneumMduraumen KoHTpakTa), M B pesynbTate YNpPaBAAOWMA MOXKET OblTb OrpaHMYEH B BO3MOMKHOCTU
pacnopaatbca MmyLLecTBom KiveHTa B 6o/bluei CTeneHn, Yem 40 3aK/104eHNs 40roBopa.

3.5. HeobxoamMmo y4yecTb BO3MOXHOCTb MPUHYAUTENIbHOIO 3aKpbITUSA no3uumn. HebnaronpuatHoe U3MeEHEHUe
LEHbl MOXeT MpPMBECTM K HeobXogMMOCTM BHECTM AOMNOJHUTENbHbIE CPeacTBa AAA TOro, 4Ytobbl npuBecTu
obecneyeHune B COOTBETCTBME C TPEOOBAHMAMMU HOPMATUBHbLIX aKTOB M BPOKEPCKOro AOroBOpa, YTO AONKHO 6bITb
CAEeNaHO B KOPOTKUIN CPOK, KOTOPbIA MOXKeT bbiTb HegocTaTodeH ana KnneHta. ObcnyxumBaowmii YnpasiaoLWwero
6poKep B 3TOM cnyyae BrpaBe 6e3 AONONAHUTENbHOTO corfacusa YNpaBAAOLWLEro «NPUHYAUTENbHO 3aKpbITb
No3nuMIo», TO €CTb 3aK/J4YMUTb LOroBOp, ABAAIOWMINCA NPOM3BOAHbIM (GUHAHCOBLIM WHCTPYMEHTOM, WK
nprMobpecTn UeHHble Bymarn 3a cYeT AeHeXHbIX cpeacTs KaneHTa, uam npoaatb UeHHble bymarn KnaneHTa. 310
MOXKeT ObITb CAENAHO MO CYLLECTBYIOWMM, B TOM YNC/E HEBLIFOAHbLIM, LLEHAM U NPUBECTU K BOSHUKHOBEHWIO Y
KnueHta ybbITKOB.

KNMEeHT MOKeT NOHeCTU 3HaunTebHble YObITKM, HECMOTPS Ha TO, YTO NOC/Ie 3TOr0 U3MEHEHMe LLeH Ha PUHAHCOBbIE
WMHCTPYMEHTbI MOXKET NPUHATL baaronpuaTHoe ana KnneHTta HanpasaeHne u KnneHT nosyuunn 6bl goxoa, ecnm ool
nosunuma KnmeHTa He 6bina 3aKkpbiTa. Paamep yKasaHHbIX YObITKOB Npu Heb61aronpuaTHOM CTeYEHUN 0BCTOATENLCTB
MOKET MPEBbICUTb CTOMMOCTb HaxoAALLMXCA Ha cueTy KAneHTa akTUBOB.

3.6. PUCK nukBMagHoCTU. TPyAHOCTU C 3aKPbITUEM MO3MUMIK U NOTEPU B LLEHE MOTryT MPUBECTU K YBEIUYEHUIO
yObITKOB OT NPOU3BOAHbIX PUHAHCOBLIX MHCTPYMEHTOB MO CPaBHEHUIO C OBblYHbIMK caenkamu. Onepauum c
NpPou3BoAHbIMU GUHAHCOBLIMU WHCTPYMEHTaMM, 6a3MCHbIM aKTMBOM KOTOpPbIX ABAAKOTCA LEHHble 6ymaru
WMHOCTPaHHbIX 3MWUTEHTOB WM WMHAEKCbI, PacCYMTaHHbIe MO TaKMM LEHHbIM Gymaram, BNAEKYT TaKXKe PUCKM,
CBA3aHHbIE C MHOCTPAHHbIM MPOUCXOXKAEHNEM 6A3MCHOrO aKTMBA.

4. AEKNAPALNA O PUCKAX, CBA3ZAHHbIX C TPUOBPETEHUEM UHOCTPAHHbIX LLEHHbIX BYMAT.

MNHOCTpaHHble UeHHble Bymarn moryT ObiTb npuobpeTeHbl 33 pybeKomM WMAM Ha POCCMUCKOM, B TOM 4ucie
opraHM3oBaHHOM, GOHAOBOM pbiHKe. Onepaumam C MHOCTPaAHHbIMWM LLEHHbIMKM ByMaramu npucyLm obLime pucku,
CBAA3aHHbIE C ONepauMAMM Ha PbIHKE LieHHbIX ByMar co cieayiowmmm 0cobeHHOCTAMM.

4.1. CuctemHble pUCKU. TIPUMEHUTENBHO K MHOCTPAHHbIM LEHHbIM ByMaram CUCTEMHbIE PUCKU, CBOMCTBEHHbIE
poccuiickomy GOHAO0BOMY PbIHKY AOMOAHAOTCA aHa/IOrMYHbIMU CUCTEMHbBIMW PUCKAMU, CBOMCTBEHHBIMU CTPaHe,
r4e BbiMyWeHbl MAM 0BpaLLalOTCs COOTBETCTBYIOLIME WMHOCTPaHHbIE LieHHble Bymarn. K OCHOBHbIM daKTopam,
B/AVAIOWMM Ha YPOBEHb CUCTEMHOTO PWCKA B LENOM, OTHOCATCA MNOAUTMYECKas CUTyauus, OCOBEHHOCTU
HaUMOHa/NbHOTO 3aKOHOZATENbCTBA, BA/IIOTHOINO PEry/iMpoBaHUSA U BEPOATHOCTb MX W3MEHEHWs, COCTOsAHME
rocyZapCTBeHHbIX GUHAHCOB, Ha/MyMe U CTeMNeHb PasBUTOCTM GUHAHCOBOM CUCTEMBI CTPAHbl MECTA HAaXOMKAEeHUA
mua, 0653aHHOIO NO MHOCTPaHHOW LieHHOW Bymare.

Ha ypoBeHb CUCTEMHOrO pUCKa MOTYT OKa3blBaTb BAMAHME U MHOTUE Apyrue GaKTopbl, B TOM YMCAe BEPOATHOCTb
BBeAEHWA OrpaHUYeHUin Ha MHBECTUUMWN B OTAE/bHblE OTPAC/M SKOHOMMUKM MAN BEPOATHOCTb OAHOMOMEHTHOW
AeBaNbBaUMKn HaUMOHaNbHOM BantoTbl. O6LLENPUHATON MHTErPaNbHOMN OLLEHKOW CUCTEMHOrO PUCKa MHBECTULMIA B
MHOCTPaHHYIO UeHHYI0 Bymary siBAAETCA «CYBEPEHHbIA PEUTUHI» B MHOCTPAHHOW MAW HaLMOHA/NbHOW BantoTe,
NPUCBOEHHbIN CTPaHe, B KOTOPOW 3aperncTpMpoBaH 3MUTEHT, MEXAYHAPOAHbIMU PEUTUHIOBLIMM areHTCTBaMM
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MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako cneayeT MMeTb B BMAY, YTO PEUTMHIN ABAAIOTCA NULLb
OPMEHTUPAMM U MOTYT B KOHKPETHbIN MOMEHT HE COOTBETCTBOBATbL PeasibHOM CUTyaLuu.

4.2. B cnyyae coBepLUeHMA CAENOK C MHOCTPAHHbIMM AeN03UTapHbIMU PacnMCKaMn MOMMMO PUCKOB, CBA3AHHbIX C
3MMUTEHTOM CaMMX PACMUCOK, HEOBXOAMMO YYMTbIBaTb M PUCKWU, CBA3AHHblE C 3IMUTEHTOM NpencTaBAAEMbIX
OAHHbIMM PACNMCKaMN MHOCTPAHHbIX LLEHHbIX Bymar.

4.3.B HactoAlwee BpemsA 3aKOHOAATE/NIbCTBO paspellaeT POCCUNCKUMWM WHBECTOPamMM, B TOM 4YUC/IE He
ABNAOWMMUCA KBANMPUUMPOBAHHBIMK, MpUOBpPETeHNEe AOMNYWEHHbIX K MNyBAMYHOMY pasmeleHuto n/uam
nybanyHomy obpalleHuto B Poccuiickoin Peaepaumm MHOCTPAHHbIX LeHHbIX bBymar Kak 3a pyberkom, Tak 1 B Poccuu,
a TaKXe MO3BONIAET BECTM YYeT MpaB Ha TaKMe LEeHHble Bymarnm poccMicKMMKM genosuTtapuamu. Mexay Tem,
CYLLECTBYIOT PUCKU U3MEHEHUA PEryiATUBHbLIX NMOAXOAOB K BNALEHUIO M ONepaLymaM, a TaKKe K ydyeTy npas Ha
MHOCTPaHHble (OUHAHCOBbIE WHCTPYMEHTbI, B pe3y/bTaTe Yero MOXKET BO3HWKHYTb HEOobX0AMMOCTb MO WX
OTUYKAEHWIO BONpeKM naaHam KnmexTa.

4.4. MNpaBoBble pUCKK. MpK NPUOBPETEHNN MHOCTPAHHLIX LLEeHHbIX Bymar KnmeHTy HeobxogmMmo oTAaBaTb cebe
OTYET B TOM, UYTO OHM He BCerga ABAAKOTCA aHaNOraMM POCCUMCKUX UeHHbIX Oymar. B nwobom cnydae,
npegocraBasemble N0 HUM MpPaBa M NpasBuia UX OCYLLECTBNEHMA MOTYT CYLLEeCTBEHHO OT/IMYaTbCA OT npas Nno
POCCUMNCKMM LEHHbIM Bymaram.

BO3MOXHOCTU CyeOHOM 3aLUMTbI NPaB MO MHOCTPAHHbIM LLEeHHbIM Bymaram moryT 6bITb CyLL,ECTBEHHO OrPaHMUYEHbI
HeobX04MMOCTbIO 06paLLeHNA B 3apybexHble cyaebHble M NPaBOOXPaHUTE/NIbHbIE OpraHbl MO YCTAHOBAEHHbIM
npaBuaam, KOTOpble MOTYT CyLLECTBEHHO OTAMYaTbCA OT AeNcTByroWwmMX B Poccum. Kpome Toro, npu onepaumax ¢
WHOCTPaHHbIMWU UeHHbIMM Bymaramum KamveHT B BONbLUIMHCTBE C/ly4aeB HE CMOMKET MoJ1araTbCA Ha 3aWUTy CBOWX
NpaB M 3aKOHHbIX MHTEPECOB POCCUNCKMMM YNOJHOMOYEHHBIMM OpPraHamu.

4.5. PackpbiTve nHdopmaumm. Poccuiickoe 3aKoOHOA4ATENbCTBO AOMNYCKAET PacKpbiTMe NMHPOPMALIUN B OTHOLLIEHUM
WMHOCTPaHHbIX LLeHHbIX Bymar no npaBMnam, 4ENCTBYIOWMM 33 Py6eXXoM, U Ha aHFIMACKOM fi3blke. KNueHT JomKeH
OLLEHUTb CBOI FOTOBHOCTb aHA/IM3MPOBATb MHPOPMALMIO Ha aHIIMNCKOM A3bIKE, @ TaKKe NOHMMATb OTAMNYMA
MeXKay NPUHATbIMK B Poccum npasmnamm pUHAHCOBOM OTHETHOCTU, MeXayHapoAHbIMM CTaHAapTaMn GMHAHCOBOM
OTYETHOCTU WAM NpaBuNaMM PUHAHCOBOM OTYETHOCTM, MO KOTOPbIM NyB6AMKyeTcA MHPOpPMaLMA SMUTEHTOM
WHOCTPaHHbIX LLeHHbIX Bymar.

TaK»Ke poccuIiCKMe opraHM3aTopbl TOProsan n/munu 6pokepbl gna yaobctea KnneHTa MoryT ocyLecTBAATb NEPEBOA,
HEKOTOPbIX AOKYMEHTOB (MHOPMALMK), PACKPbIBAaEMbIX MHOCTPAHHbIM 3MUTEHTOM. B 3Tom cnyyae nepesog
MOXET BOCMPUHMUMATLCA WCKAOYUTENbHO KaK BCnomoraTesnbHad MHPopmauma K oduUMaNbHO PaACKPbITbIM
OOKyMeHTaM (MHPOpMauUMKM) HA MHOCTPAHHOM fA3blKe. KAMEHT [O/KEH Y4YMTbIBaTb BEPOATHOCTb OLWMOOK
nepeBoAYMKa, B TOM YMC/IEe CBA3AHHbIX C BO3MOXHbIM Pa3/IMYHbIM NePeBOSOM OAHUX U TEX e MHOCTPAHHbIX CNOB
1 dpas UaKn oTcyTCTBMEM OBOLLLENPUHATOrO PYCCKOrO 3KBMBANEHTA.

5.0EKNAPAUMUA (YBEOOMNEHUE) O PUCKAX, CBA3AHHbIX C 3AKNIIOYEHUEM AOrOBOPOB, ABNAKOLLUXCA
nPon3BoOAHbIMU PUHAHCOBbIMUA WUHCTPYMEHTAMWU, BA3UCHbIM AKTUBOM KOTOPbIX ABNAKOTCA
LEHHbIE BYMATU UHOCTPAHHbIX SMUTEHTOB WU WUHAEKCbI, PACCHUTAHHbLIE MO TAKUM LUEHHbIM
BYMATAM.

5.1. Lenbto Hactoswen [eknapaummn asndetca npegoctaBneHne KnneHnty obueit mHGopmaumm o6 OCHOBHbIX
pUCKax, CBA3aHHbIX C 3aKJOYEHWEM [OroBOPOB, ABAAIOWMXCA MPOU3BOAHBIMU GUHAHCOBBIMU UHCTPYMEHTAMMU,
6a3UCHbIM aKTUBOM KOTOPbIX ABNAKOTCA LLEHHbIEe 6y1vtar1/| MHOCTPAHHbIX SMUTEHTOB UN MHAEKCbI, PaCCYNTaHHbIE NO
TaKUM LleHHbIM Bymaram (aanee —npon3sBogHble GUHAHCOBbLIE MHCTPYMEHTbI C MHOCTPAHHbIM 6a3UCHbIM aKTUBOM).
3aKntouyeHUe yKasaHHbIX AOTOBOPOB CBA3AaHO C PUCKAMM, XapaKTePHbIMW A8 BCeX NMPOU3BOAHbIX GUHAHCOBBIX
MHCTPYMEHTOB, a TaKXe CI'IeLI,VIdJW«-IeCKVIMVI PUCKamu, O6yCﬂOBI'IeHHbIMVI MHOCTPaHHbIM MPOUCXOoXKAaeHnem
6a31CHOro aKTUBa.

5.2. PUCKM, cBA3aHHble C NPOU3BOAHLIMU PUHAHCOBLIMU MHCTPYMEHTAMMU. [JaHHble UHCTPYMEHTbI NOAXOAAT He
Bcem KnveHTam. Bonee Toro, HeKoTopble BUAbl NPON3BOAHbIX PUHAHCOBbIX MHCTPYMEHTOB COMPAMKEHbI C 60/1bLINM
YPOBHEM pUCKa, Yem apyrue. Tak, Npu NOKYNKe ONuUMOHHOIO KOHTPaKTa noTepu KaneHTa He NpeBbICAT BEUUYNHY
ynaayYeHHbIX MPeMun, BO3HArpaskAeHWA W PacXofoB, CBA3AHHbIX C MX coBeplueHWem. Mpoaaxka OMUUOHHbIX
KOHTPAKTOB C TOUKM 3peHUs pucka KaneHTa 1 3aKknoHdeHne GbioyepCHbIX KOHTPAKTOB, GopBapAHbIX KOHTPAKTOB U
CBOM KOHTPaKTOB COMOCTaBMMbI - MPU OTHOCUTENbHO HEBOMbLWINX HEBNAronpUATHbLIX KonebaHMAX LeH Ha pbiHKe
KAneHT noasepraetca PUCKY 3HaUYMTE/IbHbIX YObITKOB, MPW 3TOM B c/lyyae Npoaaxkmn ¢blodepcHbIX 1 dopBapaHbIX
KOHTPAaKTOB M MPOAAXKM OMNLMOHOB Ha MOKYMKY (ONUMOHOB «KOAM») - HEOTPaHMYEHHbIX Y6bITKOB. C y4eTom 3TOro,
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coBeplUeHMe CAe/0K Mo NPoAake ONUMOHHbIX KOHTPAKTOB M 3aK/touyeHne ¢pbloyepcHbiX M GopBapAHbIX KOHTPAKTOB
MOKeT BblTb PEKOMEHA0BAHO TO/IbKO OMbITHbIM MHBecTopam, obnafatolmm 3HauMTeNbHbIMMU GUHAHCOBLIMMK
BO3MOXHOCTAMM N NPAKTUYECKMMU 3HAHMAMM B 061aCTU NPUMEHEHUA UHBECTULMOHHbIX CTpaTerni.

5.3. Hactosuwas [leknapaumsa OTHOCUTCA TaKKe U K MPOM3BOAHbIM GUHAHCOBLIM MHCTPYMEHTaM, HanpasieHHbIM Ha
CHUMKEHME PUCKOB ApyrMx onepauuit Ha ¢pOHAOBOM pbiHKE. KAMEHT [A0/KeH BHMMATeNbHO OLUEHWUTb, Kak
Nnpon3BogHble GUHAHCOBbIE MHCTPYMEHTbl COOTHOCATCA C OMepaumsaMu, PUCKM NO KOTOpbIM K/MeHT HamepeH
orpaHnunTb. Takke KaneHT fosxkeH ybeamTbea B TOM, YTO 06beM ero nosmumm Ha CPOYHOM PbIHKE COOTBETCTBYET
06BbeMy NO3ULMK Ha CMOT PbIHKE, KOTOPYIO KNWEHT xegKupyer.

5.4. PblHOYHbIM (UeHOBOM) pucK. MomMMMO 06Lero pbIHOYHOrO (LEHOBOro) PUCKa, KOTOPbIA HECET KAMEHT,
COBepLUaloWuit onepauun Ha pbiHKe LeHHbIX bymar, KAneHT, B cnydae 3akaodeHma GpblovepcHbiX, popBapaHbIX U
CBOM [0roBOPOB (KOHTPAKTOB), a TaKXe B C/Ayd4ae NPOAa’kM OMUMOHHbIX KOHTPAKTOB, 6yaeT HecTU pUCK
HebNaronpuATHOTO M3MEHEHUs LeHbl KaK ¢GUHAHCOBbIX WMHCTPYMEHTOB, ABAAOWMXCA 6a3UCHbIM aKTMBOM
NPOM3BOAHbIX PUHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK B OTHOLLEHWWN aKTUBOB, KOTOPbIE CAy»KaT obecneyeHmnem.

B cny4ae HebNaronpuUATHOIO U3MeHEeHMA LieHbl KNMEeHT MOXKeT B CpaBHUTENIbHO KOPOTKUIA CPOK NOTEPATL CPeACTBa,
ABnsolWmMecs obecneyeHnem NPON3BOAHbIX GUHAHCOBbIX UHCTPYMEHTOB.

5.5.Puck nukBmaHoctn. EcnM  MHBecTMUMOHHAA cTpaTerms KnaueHTa npeaycmaTpuMBaeT BO3MOMKHOCTb
BO3HUKHOBEHMA HEOBXOAMMOCTM 3aKPbITUA MO3ULMM NO COOTBETCTBYIOLLEMY KOHTPAKTY (MU 3aKNHOUEHUA CAeNKU
C MHbIM KOHTPaKTOM, KOTOPan CHUXAET PUCK MO AaHHOMY KOHTPaKTy), KAMeHT JoiKeH o6paTuTb BHUMaHME Ha
JIMKBUAHOCTb COOTBETCTBYIOLLMX KOHTPAKTOB, TaK KaK 3aKpbITEe MO3ULMIA NO HENNUKBUAHBbIM KOHTPAKTAM MOKET
NPUBECTU K 3HAYUTE/IbHbIM [AOMOJIHUTENbHLIM YObITKAM B CBA3W C MX HWU3KOW JIMKBUAHOCTbIO. Kak npasuio,
KOHTPaKTbl ¢ 6osiee OTAaNIEeHHbIMU CPOKAaMW UCMOJHEHUA MeHee JIMKBUAHbLI MO CPaBHEHWMIO C KOHTpaKTaMu C
B6NM3KMMU CPOKaMM UCMOSTHEHUA.

Ecnn 3aK/MOYEHHBIN O0roBOp, ABAAIOWMIACA NPOM3BOAHBLIM (GUHAHCOBLIM MHCTPYMEHTOM, HEAUKBUAOEH, U Y
KnuneHTa BO3HMK/Ia HEOHXOAMMOCTb 3aKPbITb NO3MLMIO, KAMEHT A0KEH PAaCcCMOTPETb MOMUMO 3aKPbITUSA NO3ULLUK
No OAaHHOMY KOHTPAKTy a/ibTepHATMBHbIE BapWaHTbl MCK/OYEHUSA PUCKA NOCPeACTBOM 3aK/AOYEHUA COENOK C
MHBbIMU  MPOU3BOAHBIMU OUHAHCOBLIMU MHCTPYMEHTAaMM UAM € 6asUCHbIMM  akTMBamMu. Mcnonb3oBaHue
aNbTePHATUBHbIX BAPMAHTOB MOXKET MPUBECTM K MEHbLUMM YObITKaM.

5.6. Mpu 3TOM TPYAHOCTU C 3aKPbITUEM MO3ULMIA M NOTEPU B LEeHEe MOTYT NPUBECTU K YBeNMYEHMIO YBbITKOB Mo
CpaBHEHUIO C 0BbIYHbIMUK caenkamu. MopydeHna KnmeHTa, HanpasieHHble Ha orpaHuYeHne ybbITKOB, He Bceraa
MOTYT OrpaHNUYNTb NOTEPU A0 NPeANoiaraemoro YPoBHA, TaK Kak B paMKax CK/aAblBaloWeinca Ha pbiHKe CUTyaumum
NCMNONHEHWE TaKoro NopyyYeHna Mo yKasaHHOW KAMEHTOM LeHe MOXeT 0Ka3aTbCs HEBO3MOMHbIM.

5.7. OrpaHMyeHmMe pacrnopAMKeHUs cpeacTBamu, ABAAIOWMMUCA obecnedeHnem. MmyLiecTso (4acTb MMYLLECTBA),
npuHaaneskailee KaneHTy, B pesynbTaTe 3aK/AlOYEHWA A0roBopa, ABAAIOWErocs NPou3BoAHbIM GpUHAHCOBbLIM
MHCTPyMeHTOM, byaeT sABAATbcA obecnedyeHnem UCNonHeHMa o6s3aTenbcTs KaveHTa no gorosopy, U
pacnopaMeHne UM, TO eCTb BOSMOXHOCTb COBEpPLLIEHUA CALNOK C TaKUM MMYLLLECTBOM, ByaeT orpaHuyeHo. Paamep
obecneyeHns U3MeHAeTCA B NOPAAKe, NPeayCMOTPEHHOM A0roBopomM (cneunduKaumelr KoOHTpaKTa), u B
pe3synbTate KAMEHT MOXeT 6biTb orpaHMyYeH B BO3MOXHOCTM pacrnopaKaTbCA CBOMM MMYLLECTBOM B 6o/bluei
CTeneHwu, Yem A0 3aK4YeHNa 4OroBopa.

5.8. PUCK NpUHYAUTENbHOrO 3aKpbiTMA nos3vuun. HebnaronpusTHoOe M3MEHEHME UEHbl MOKET NPUBECTU K
HeobXxo4MMOCTU BHECTU AOMNOJIHUTE/IbHbIE CPeacTBa ANA Toro, YTobbl NpuBecTn obecneyeHne B COOTBETCTBUE C
TpeboBaHMAMM HOPMATUBHbLIX aKTOB M BPOKEPCKOro A0roBopa, YTO AO/MKHO ObiTb CAENAHO B KOPOTKUMN CPOK,
KOTOPOTro MOKeT bbITb HeZoCTaTouyHO A/1A KaneHTa. Bpokep B 3Tom ciyyae Brnipase 6e3 40NO/HUTENbHOTO Cornacus
KnneHTa «NpuUHYOUTENbHO 3aKpbiTb MO3MLMIO», TO €CTb 3aK/IoYWUTb [OroBOp, ABAAIOWMIACA MPOU3BOAHbIM
OMHAHCOBLIM MHCTPYMEHTOM, UM MPUOBPECTU LieHHble Bymaru 3a cYeT AeHeXKHbIX CpeacTB KnneHTa, Mau npoaatb
LueHHble bymarn KnneHTa. ITO MOXKET 6biTb CAEMaHO MO CYLLECTBYHOLWMM, B TOM YUC/Ie HEBLITOAHbIM, LLEHAM U
NPUBECTU K BO3HUKHOBEHMIO YObITKOB Yy KNneHTa.

5.9. MpuHyauTeNnbHOE 3aKpbiTMe MNO3UUMW HaMnpaB/ieHO Ha ynpaB/ieHWe pUCKamMu. KAUMEHT MOMKeT MNoHecTu
3HauUUTE/IbHblE YBbITKM, HECMOTPA Ha TO, YTO MOC/Ie 3TOr0 U3MEHeHMe LieH Ha GpUHAHCOBbIE MHCTPYMEHTbI MOXKET
NPUHATL BharonpusatHoe ansa KaneHTta HanpasaeHue n KaneHT noayuun 66l goxoq, ecam 6bl nos3muma KamveHta He
6blna 3aKpbiTa.

5.10. Pucku, 06ycnoBneHHble MHOCTPaHHbIM NPOUCXOXKAeHMeM 6a3nUCcHOro akTuBea.

5.10.1. CuctemHble pUCKKU. NPUMEHUTENBHO K BAa3UCHOMY aKTUBY MPOU3BOAHbIX GUHAHCOBbLIX UHCTPYMEHTOB —
LEeHHbIM Bymaram MHOCTPaHHbIX SMUTEHTOB M MHAEKCAM, PacCUMTaHHbIM NO TaKUM LLEEHHbIM Bymaram, CUCTEMHble
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PUCKMK, CBOWCTBEHHbIE POCCUMUCKOMY (POHAOBOMY PbIHKY AOMNONHAIOTCA aHANOMMUHbIMU CUCTEMHbLIMU PUCKAMU,
CBOMCTBEHHbIMM CTPaHe, rae BbiNyleHbl MAM 06pallaloTca COOTBETCTBYIOLIME MHOCTPAHHbIE LieHHble Bymarn. K
OCHOBHbIM (aKTOpam, BAUAIOLMM Ha YPOBEHb CUCTEMHOIO PUCKa B LLe/IOM, OTHOCATCA MOAUTUYECKan cUTyauus,
0Cc0beHHOCTN HaLMOHaNbHOrO 3aKOHOAATeNbCTBa, BaJ/IlOTHOMO PEry/IMPoOBaHUA U BEPOATHOCTb UX U3MEHEHMUA,
COCTOSIHME FOCYAapCTBEHHbIX GUHAHCOB, HAa/lMuMe WU CTeneHb Pa3BUTOCTM GUHAHCOBOM CUCTEMbI CTPaHblI MecTa
HaxoXA4eHnA Mua, 0653aHHOIO MO MHOCTPAHHbIM LEeHHbIM Bymaram.

Ha ypoBeHb CUCTEMHOrO pMCKa MOTyT OKa3blBaTb BAMSAHUE U MHOTUE apyrue GaKkTopbl, B TOM YMC/le BEPOATHOCTb
BBELEHMA OrPaHNYEHUA Ha MHBECTULIMM B OTAE/IbHble OTPAC/M SKOHOMMUKU WU BEPOATHOCTb OAHOMOMEHTHOW
AeBanbBaLMM HaUMOHaNbHOW BantoTbl. OOLWENPUHATON UHTErPasibHOM OLLEHKON CUCTEMHOIO PUCKA MHBECTULIUM
ABNAETCA KCYBEPEHHbIN PENTUHI» B MHOCTPAHHOM MM HAUMOHA/bHOM BasloTe, MPUCBOEHHbIN CTpaHe, B KOTOpOW
3apPErncTPUpPoOBaH 3MUTEHT WHOCTPAHHOW UEHHOW Oymaru, mexayHapoAHbIMU PENTUHIOBLIMW areHTCTBaMm
MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako cneayeT MMeTb B BUAY, YTO PEUTUMHIU ABAAIOTCS NULb
OPUEHTUPAMMU U MOTYT B KOHKPETHbIN MOMEHT HE COOTBETCTBOBATb PeasibHOM CUTYaLMW.

5.10.2. B HacTosiLee Bpemsi 3aKOHOAATe/IbCTBO A40MYCKAaeT BOSMOMKHOCTb 3aK/1H0YEHMUA POCCUMCKMMMN MHBECTOPAMMU
[OroBOPOB, ABAAKLMXCA POCCUNCKUMU MNPOU3BOAHBbIMU GUHAHCOBLIMU WMHCTPYMEHTaMK, 6A3UCHbIM aKTUBOM
KOTOPbIX ABAAIOTCA LeHHble BymarM MHOCTPAHHbIX SMUTEHTOB MAM UHAOEKCHI, PACCYMUTAHHbIE MO TaKUM LEeHHbIM
6ymaram. Mexay Tem, CyLLECTBYIOT PUCKU U3MEHEHUS PErYNATUBHBIX MOAX0A0B K COOTBETCTBYIOLWMM Onepaumam,
B pe3y/ibTaTe Yero MOXKEeT BO3HWKHYTb HeobXoAMMOCTb COBepLUaTb CAE/IKU, HanpaBieHHble Ha MpeKpalieHune
06A3aTeNIbCTB MO YKa3aHHbIM A0roBopamM, BoNpekn niaaHam KnnewTa.

5.10.3. MpaBoBble p1uckn. Heobxoanmo otgaBatb cebe OTYET B TOM, YTO MHOCTPAHHbIE PUHAHCOBbLIE MHCTPYMEHTDI,
Anstowmecs 6asncHbBIMU aKTMBAMM NPOU3BOAHbLIX GMHAHCOBbLIX MHCTPYMEHTOB, HE BCeraa ABAAOTCA aHaloraMmu
POCCUMIACKMX GUMHAHCOBbLIX MHCTPYMEHTOB. B ntobom cnyyae, npenoctaBasemble MO HUM MpaBa W MpaBuaa UX
OCYLLLECTB/IEHNS MOTYT CYLLLECTBEHHO OT/INYATLCA OT NPaB NO POCCUNCKUM GUHAHCOBLIM MHCTPYMEHTAM.
BO3MOXHOCTU CyaebHOM 3amUTbl NPaB No NPOn3BoAHbIM GUHAHCOBbLIM MHCTPYMEHTAM C MHOCTPaHHbIM 6a3MCHbIM
aKTMBOM MOTYT ObITb CYLLECTBEHHO OrpaHMYeHbl HEObXoAMMOCTbIO 0bpalleHuA B 3apyberkHble cyaebHble U
NpPaBOOXPaHUTE/IbHbIE OpraHbl MO YCTAHOB/IEHHbIM MpPaBW/AaM, KOTOPble MOTYT CYW,ECTBEHHO OT/MYaTbCA OT
aevicteytowmx B Poccumn. Kpome Toro, KnveHT B 60/bLUMHCTBE C/ly4aeB HE CMOXKET MoAaraTbCa Ha 3aluTy CBOMX
NnpaB 1 3aKOHHbIX MHTEPECOB POCCUNCKMMMU YNOJHOMOUYEHHBIMM OpPraHamu.

5.10.4. PackpbiTve uHbopmauuu. PackpbiThe WHGOPMAUMM B OTHOLIEHMU WMHOCTPAHHbIX LEHHbIX 6Gymar,
ABNAOWMXCA 6a3UCHbIM aKTUBOM MPOM3BOAHbIX GUHAHCOBLIX MHCTPYMEHTOB, OCYLLECTBASAETCA NO MNpaBuaam,
OENCTBYIOLMM 32 pybeXKom, U Ha aHTIMIACKOM f3biKe. KIMEeHT A0/13KeH OLeHUTb CBOO FOTOBHOCTb aHaIM3MpPoBaTb
MHOOPMALUMIO Ha aHIIMNCKOM f3blKe, @ TaKMKe MOHMMATb OTAMUUS MeXay NpUMHATBIMM B Poccum npasunamu
duHaHCOBOM OTYeTHOCTM, MeXayHapoaHbIMM CTaHgapTamy  (GUHAHCOBOW OTYETHOCTM WAW  MpaBuIaMu
$UHaAHCOBOM OTYETHOCTU, NO KOTOPbIM NYBMKYyeTcs MHGOPMALUUA SMUTEHTOM MHOCTPAHHbIX LEHHbIX Bymar.
TaKKe pOCCUMIACKME OpraHM3aTopbl TOProBauM M (Mnn) 6poKepbl moryT ans yaobctea KnueHTa ocylecTBaaTb
nepeBos, HEKOTOPbIX AOKYMEHTOB (MHbOpPMaLMK), pacKpbiBaeMbIX MHOCTPAHHbIM 3MUTEHTOM. B 3Tom cnydae
nepeBos, MOXKET BOCMPUHUMATBLCA UCKNOYUTENBHO KaK BComoraTeibHas MHpopmMaLuma K opuLManbHO packpbiTbim
OOKyMeHTaM (MHpOopMauMKM) Ha MHOCTPAHHOM f3blke. KAMEHT [O/KEeH Y4YMTbiBaTb BEPOATHOCTb OLIMBOK
nepeBoAYMKa, B TOM YMC/E CBA3AHHbIX C BO3MOHbIM Pa3/INyHbIM MePEBOAOM OLHUX U TEX e MHOCTPaHHbIX C/1I0B
1 dpas UM oTcyTCTBMEM OBLLLENPUHATOrO PYCCKOrO 3KBMBAJIEHTA.

6. NOATBEPXAOEHUA KNTUEHTA.

6.1. KAMeHT HacToAWMM NPU3HAET, YTO MHBECTMPOBAHUE B LieHHble BymMarn U ocylecTBieHne AeaTesbHOCTU Mo
YyNpaBAEHUIO LLeHHbIMU BymaraMu Ha pbiHKE LEeHHbIX Bymar cBA3aHO C BbICOKOM CTEMNEHbIO PUCKOB, N0 KOTOPbIMU
NMOHMMAETCA BO3MOMKHOCTb HACTynieHua cobblTnii, BAeKyLwmnx 3a cobol notepyn ana Knmenta. CywectBoBaHue
PUCKOB onpeaenseTcs MHOTMMU NapaMeTpamm, MPOrHO3MPOBaHME U KOHTPO/1b 338 U3SMEHEHUEM KOTOPbIX HE BCeraa
BO3MOXHbl. Yem 60/blle PUCKOBAHHbIX OOBEKTOB B/IOXEHUA, YyeM Bo/blle OXKMAAEeMbI goxod, Tem bonblimne
PUCKKN CBOMCTBEHHbI AEATENIbHOCTM YNPaBAAoLLEro no ynpasaeHUo akTMBaMu.

6.2. KAMEHT NOHUMAET M COrNallaeTca C TEM, YTO 3aABAeHNA YNPaBAAIOLLEro, ero COTPYAHUKOB, YNONHOMOYEHHbIX
npeacrasuTene U UHbIX AuL 06 yBenmMyeHun B Byayliem pasmepa aKTMBOB He ABAAIOTCA 06A3aTe/ibcTBamM
YNpasAaioLLero U MoryT pacLleHMBaTbCA He MHaYe Kak NpeanosiosKeHus.
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6.3. KAMEeHT noHWmaeT, 4To pesynbTaTbl AeSTENbHOCTM YNPaBAAIOWEro B MPOLIOM He OnpeaenatoT A0Xonbl
KnueHta B byaywem. Jlto6bo GMHAHCOBBIN yCcrnex APYrnX AL, HE rapaHTUPYeT NoJIlyYEeHME TaKMX XKe pe3y/bTaToB
ana KnueHra.
6.4. KIMeHT noHMMaeT M cornawaercs ¢ Tem, 4To omobpeHne KnmeHtom Otyera (nognucaHue OTyeTa uam
ofo0bpeHne OTyeTa UHbIM cnocobom, NpeaycMoTpeHHbIM JoroBopom), B TOM umcie 6e3 nposepku OTYeTa, MOXKET
paccmaTpuBaTbCA B C/ydyae cnopa Kak ofobpeHve AencTBMA YNpaBAAlLWEro M cornacue ¢ pesyabTaTamu
ynpaBaeHMA akTUBaMM, KOTOPble HaLAK OoTpaXkeHme B OTueTe.
6.5. KnMeHT npuHMmaeT Ha ceba puUCKK, cBA3AHHbIE C AeNCTBUAMMU PETYANPYIOLLNX POCCUACKUIA U MeXAYHapOAHbIM
PbIHOK LLeHHbIX ByMar rocy4apcTBEHHbIX OPraHOB M TOProBbIX NAOWAA0K. Peannsauma LeHHbIx bymar, KoTUpyembIx
Ha TOProBbIX MNJOLLAAKAX, MPOU3BOAMUTCA B CPOKM, MPeAyCMOTPEHHblE YCAOBUAMWM COBEPLUEHMA COENOK Ha
TOProBbIX MJoWaaKax. Peannsaumsa WHbIX LeHHbIX Oymar OocywecTBASEeTCA B 3aBUCMMOCTM OT PbIHOYHOM
KOHBIOHKTYPbI.
6.6. KAMEHT NOHMMAET M COrNallaeTca ¢ TeM, YTO YNPaBAAIOLWMIA HE B COCTOAHUM NPeaycMOTPETb U NpeaynpeamTb
KnneHTa 060 BCex BO3MOMHbLIX PUCKax. KAMEHT CHMMAeT ¢ YNpaBaAwoLWero BCAKYH OTBETCTBEHHOCTb MpU
BO3HWMKHOBEHMM 3TUX PUCKOB, 33 MCKIIOYEHMEM CAy4yaeB, NPeayCMOTPEHHbIX B HacToAwem Jorosope U
AelcTBylolLeM 3aKoHoaaTenbcTee PO.
6.7. Hactoawmm KnmeHT noaTeepKaaeT, NOHMMAET M COMIALLAeTCs C TEM, YTO AeHEeXHble CpeCTBa, NepesaBaemMble
no [loroBopy, He NOAJIEXKAT CTPAXOBAHMIO B COOTBETCTBMM ¢ PedepasibHbiM 3aKOHOM OT 23 aekabpsa 2003 roaa No
177-®3 «O cTpaxoBaHUK BKNagos B 6aHKax Poccuiickon depepaumm».
6.8. Hactoawmum KnneHt noatsep:kaaet GakT 03HaKOMAEHUA ¢ yBegomaeHnem ob obasaTenbHon nHbopmauum
NpodeccMoHanbHOMO YH4aCTHUKA PbIHKA LLEHHbIX Bymar, pasmelleHHbIM Ynpasastowmm Ha CanTe.
6.9. Hactoawmm KnneHT noaTBepKhaeT, Yto HacToAwasa [eknapauma emy ACHa U NOHATHA, Ha BCE BO3HMKLUME Y
KnneHTa BOoNpockl 0O pUCKax, ONUCAHHbIX B HacToAweln JeKknapaumm, OH NOAy4YUn pasbACHEHWUS y YNpaBasoWwero
NN KOHCYNbTaHTa, CNELLMann3npyowWwerocs Ha COOTBETCTBYHOLLMX BONPOCAX.
6.10. KAMeHT noHMMaEeT, 4To B pamKax [JoroBopa OTCYTCTBYIOT KakuMe-nnMbo rapaHTMmM noJsiydeHus Aoxoda U 4To
yKasaHue B MWHBeCcTMUMOHHOM npodune KnmeHTa oOXMAAEMON [OXOAHOCTM He O3HayaeT 06A3aHHOCTb
YnpasaawoLLero no eé 4oCTUNKEHUIO.

%k ok
YunTbiBas Bbllen3NoKeHHOE, KNMEHTY peKOMEeHAYEeTCA BHUMATE/IbHO PAacCMOTPETbL BOMPOC O TOM, ABAAKOTCA AU
PUCKKW, BO3HMKaloWMe Mpu MNpoBedeHUM onepaumin Ha GUHAHCOBOM PbIHKE, MPUEMIEMbIMU C Y4YETOM
WHBECTULMOHHbIX Liesieit N GUHAHCOBbLIX BO3MOXKHOCTEN KnneHTa.
Hacrosawana [Jeknapauuns He MMeeT CBOEN Lie/Ibto 3aCTaBUTb KMeHTa 0TKA3aTbCs OT OCYLLECTB/IEHUA Onepaunin Ha
PbIHKE LLeHHbIX bymar, a npM3BaHa NOMOYb OLEHUTb UX PUCKMU M OTBETCTBEHHO MOAOMTU K PELUEHUIO BOMPOCA O
Bblbope MHBECTULMOHHOM cTpaTernmn n ycnosuit lorosopa ¢ Ynpasastowmm.

YBegomneHue o HannMuum KOHGAUKTA MHTEpPecoB, B TOM uncne ob obuiem xapakrepe u/Mamn NCTOUHMKaX
KOH}NUKTA MHTEpecoB

YnpaBaawoWwmin HacToaWwmnM MHPopmupyetT KAMEeHTOB O KOHGIMKTE MHTEPECOB, KOTOPbIM BO3HMK UM MOXKET
BO3HMKHYTb MPW YNpaBaeHUM AKTUBaAMM B PaMKax OTAENbHbIX MHBECTULMOHHbIX CTpaTerMii 40oBepuTeIbHOro
ynpasaeHna n CTaHOaPTHbIX MHBECTULLMOHHbIX CTPATErnii B CBA3WN CO CAEAYHOLNM:

® onucaHwe oTAaenbHbiXx WHBECTUUMOHHBbIX cTpaTerMii M CTaHOAPTHbIX MHBECTULMOHHBIX CTpaTernn
npeaycmaTpueaeT npaso Ynpasastowero pasmewatb JeHexHble Cpeactea KnveHToB Ha 6GaHKOBCKMe
cyeTa u Bo BKAaabl (aenosuTsl) B MAO «baHk MCB» (OFPH 1027739019142, UHH 7744000912), 3aknto4atb
AoroBopbl Ha 6aHKOBCKOe, BpoKepckoe M aenosutapHoe obcny:kmBaHue ¢ MAO «Bank MNCB» (OMPH
1027739019142, UHH 7744000912), npu aTom Ynpasnsawowmii ssnsaetca 100% gouepHeit KomnaHuen MAO
«BbaHK MCh».

e  YnpasaawoLlWmMii COBMELLAET AeATENIbHOCTb N0 YNPABAEHUIO LLeHHbIMM Bymaramm Ha OCHOBaHUM ANLEH3UMU
npodeccnoHanbHOro y4acTHMKa pPblHKa LEHHbIX Bymar Ha ocyLwecTBleHME AeATENbHOCTU MO YNPaBAEHUIO
LeHHbiMKM Bymaramu Ne 045-10104-001000 ot 10 anpens 2007 roga U AesTeNbHOCTb NO YNpPaBAEHUIO
WHBECTULUMOHHbIMW  POHAAMW, MAEBbIMW  MHBECTULMOHHbIMM  GOHOAMU U HErocyAapCTBEHHbLIMM
NEHCUOHHbIMW GOHAAMWM HA OCHOBAHMM SIMLLEH3MM HA OCYLLECTBJEHWE AEATE/IbHOCTU MO YMNPaBAEHMUIO
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WHBECTULUMOHHBbIMW  POHAAMW, MAEBLIMU  MHBECTULMOHHbIMM  GOHAAMM U HErocyaapCTBEHHbIMM
neHcMoHHbIMK poHaamm Ne 21-000-1-00096 ot 20 aekabpa 2002 roaa.

° B cny4yae, ecam opopmaeHne [orosopa ocywecteanetca B opuce NMNAO «baHk MCB», MAO «baHk MNCB»
NonyyaeT 3a 3TO BO3HarpaxkaeHue B KayecTse YNONHOMOYEHHOro areHTa B nopaake, npeaycMmoTpeHHOM
COOTBETCTBYIOLLMM areHTCKMM A0roBOPOM.

® B C/lyyae, ecM 3TO NPeaAyCMOTPEHO YCNOBMAMM COOTBETCTBYtOWen MHBECTUUMOHHOW cTpaTernn wuam

CTaHAapTHON WMHBECTULMOHHOM CTpaTernn, MpuU  OCYLLECTBNIEHUM [OBEPUTENbHOrO  yrnpaBAeHUA
Ynpasnawowmin Bnpase nHeectMpoBaTb [eHexkHble Cpeactsa KaneHTa B MHBECTULMOHHbLIE Man MaeBbIX
WHBECTULMOHHbIX POHAOB, AOBEPUTENbHOE YNPABAEHNE KOTOPbIMM TaKXKe OCYLLEeCTBAAET YNPaBAAoWmin
(manee — ®oHmpl). B cBA3M € yem, YnpaBaaowmii yseLomMaseT 0 HamepeHun npnobpeTatb B MopTdens B
pamkax [orosopa B nepuog ero genctsua WUHBECTULMOHHble nan ®oHaoB (ecan Takaa noTpebHOCTb
BO3HWKHET B LenAx peannsaumm WMHBECTUUMOHHOM cTpatermn mam CTaHAApTHON MHBECTULMOHHOM
ctpatermun). MpuobpeTeHne WHBECTUUMOHHbIX naes PoHaoB B coctas [loptdena no [Ldorosopy
cooTBeTCcTByeT MHBECTMLMOHHOM JAeKknapauum [oroBopa, a TaK¥e C Y4eTOM aKTMBHOro crnocoba
ynpaBaeHuA U UCX04A U3 CUTYyaUuMM Ha PUHAHCOBBIX PbIHKAX, MO MHEHWIO YNpaBAAoLWero, Hanay4ywmnm
obpasom cooTBeTcTBYEeT WHTepecam KnueHTa. [puobpeTeHne OyaeT OCYLLECTBAATLCA C  YYETOM
orpaHuyeHunit MHBeCTULMOHHOM AeKknapauunn Jorosopa 1 B COOTBETCTBUN C MIHBECTULMOHHOW CTpaTernei
nnn CTaH4aPTHOM MHBECTULMOHHOM cTpaTerveit. Momumo B3nmaemoro BosHarparkaeHua YnpasaatoLero
KnueHT TakXe HecéT pacxofbl, CBA3aHHble C MHBECTUPOBAHWEM B WHBECTULMOHHbIE Maun naesblX
WHBECTULMOHHbIX GOHA0B, K KOTOPbIM OTHOCATCA (i) BO3HarpaxgeHwe ynpasastowed KOMMaHUW, B
pasmepe, npeaycMOTPEHHOM COOTBETCTBYIOWMUMM MNpaBuUNaMuU O0BEPUTENIbHOTO YNpaB/ieHUA Maesbim
WHBECTULMOHHbIM GOHAOM KaK onpenenéHHblA NPOLEHT OT CPeAHEerog0BOM CTOMMOCTU YMCTbIX aKTUBOB
naeBoro MHBecTMuMoHHoro ¢oHaa, (ii) Bo3HarpaxkaeHue cneumanmMsMpoBaHHOIO Aeno3vMTapus naesoro
nUHBecTUUMOoHHOro ¢oHaa, (iii) WHble pacxoapl, NPeAyCMOTPEHHble NpPaBUAaMU  A0BEPUTENIbHOMO
ynpaBaeHNA NaeBbIM NMHBECTULMOHHBIM GOHAOM. NP1 STOM KOHTPO/Ib YNPaBAAOLWE KOMNaHMM COCTaBa
MMyLLEeCTBA, cocTaBAAoLlero ®oHAbl, NPOLLEHTHOE pacnpeaeneHune AaHHbIx naes B Noptdene no Jorosopy
N NepUoAMNYECKMIA MPOoLECcC KOPPEKUUU COCTaBa U (MAK) CTPYKTYPbl MHBECTULMOHHOrO NopTdensa ¢ Luenbto
COOTBETCTBMA LUesieBOMYy pacnpegeneHuto AKtuBos [loptdena no [oroBopy, HECMOTps Ha
Bo3HarpaxaeHue YnpasBnAlOWeEro, a TaKKe Ha/JAnyMe pacxofoB, CBA3aHHbLIX C WHBECTUPOBAHWEM B
WHBECTULMOHHbIE Nnan POHAOB, AO/KHbI CNOCOOCTBOBATL AOCTUMEHUIO PE3YyNbTaTOB A0BEPUTENIbHOMO
ynpassieHus.
B cnyyae HanuMuma npaBa YnpasasAlowWero B pamKkax MHBECTULMOHHON cTpaterMm mam CTaHgapTHOWM
WHBECTULMOHHOWN CTpaTermn WHBECTMPOBaTb [AEHEeXHble CpeAcTBa B WHBECTULMOHHbIE NauW MNaeBblX
WHBECTULUMOHHbIX (GOHAO0B MNoa YynpaBieHMeM YnpaBaawowero, Takaa MHPopmauma B OTHOLWEHWUU
KOHKpeTHoM WMHBeCTMUMOHHOW cTpaTterMm uan CTaHAApTHOM WHBECTUUMOHHOM CTpaTerMm OTpa*KeHa B
MHBECTULMOHHON JeKfapaumn COOTBETCTBYHOWEN WMHBECTULMOHHOM cTpaTerum wuan CraHAapTHOM
WHBECTULMOHHOW CTpaTeruu.

e B C/yyae ec/M 3TO NpeayCMOTPEHO YC/JOBUAMM COOTBETCTBYOWEN WMHBECTULMOHHOM CcTpaTerum wmam
CTaHAapTHON WMHBECTULMOHHOW CTpaTernmn, MHBecTUpoBaHue [eHexkHbix Cpeacts KnvMeHTOB B LEHHbIe
6ymaru, BbinyweHHble MAO «BbaHk MCB» (OMPH 1027739019142, UHH 7744000912), MoeT nosaedb
KOH}AMKT MHTepecos BBUAY TOro, 4To Ynpasasatowmin asnsetca 100% pgoyvepHeit komnaHuel NMAO «BbaHK
MNCB».

e npuobpeTeHune UeHHbIX Bymar, SMUTEHTOM KoTopbix AsaseTcs MAO «baHk NCB» (OMPH 1027739019142,
MHH 7744000912), asnatowmiica abduanpoBaHHbIM TNLOM YNPaBAAIOLWLEro, AN UHble addUAMpPOBaHHbIE
nua YnNpasastowero, MoXeT TakKe NoBiedYb KOHGAMKT UHTEPECOB.

® npuobpeTeHne UEeHHbIX Bymar, ycayrm no pasmeLlLeHunto n (MamM) No opraHnsaummn pasmeLLeHns KoTopbIx
MmoryT 6biTb oKasaHbl MAO «BaHk MCB» (OFPH 1027739019142, WHH 7744000912), ssnstowmmca
apPunnpoBaHHbIM AMLOM YNPaBAAOLWLEFO, UK MHBbIM apPUNMPOBAHHBIM ANLOM YNPaBAAIOLLETO, MOXKET
nosaeYb KOHGPAMKT MHTEpPEecoB.

® npuobpeTeHne LieHHbIX Bymar, OroBop O noAadepaHum (cTabmnmsaumm) ueH Ha KOTopble 3aKIHYeH C
MAO «Bbank NCB» (OrPH 1027739019142, UHH 7744000912) asnsaowmmcs apPuanMpoBaHHbIM AULOM
Ynpasnatowero, uam uUHbIM apPuanpoBaHHbIM NMLOM YNPaBAAIOWEro, a TaKKe coBeplleHne nmbo
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HecoBeplueHne YNPaBAAWMUM IOPUAMYECKUX U/UAN GAKTUYECKUX AEeNCTBMIA B OTHOLUEHWM YKasaHHbIX
LEeHHbIX Bymar, CoOCTaBNAOLWMX aKTUBbI KNMeHTa, MOXKeT noBaeYb KOHGANKT MHTEPECOB.

®  KOHQ/IMKT MHTEPECOB MOXKET BO3HWKHYTb B CBA3M C COBepLlUeHUeM Ynpasaatowmm caenok ¢ MAO «baHK
MNCB» (OrPH 1027739019142, NHH 7744000912), asnsatowemcsa abdUaAMpoBaHHbIM MLOM YNPaBAAOLLErO,
UAN C UHBIM adOUANMPOBAHHBIM NNLOM YNPABAAIOLLETO (3@ UCKAOYEHMEM CYYaA COBEPLUEHWNA CAENKM HA
OpPraHM30BaHHbIX TOPrax Ha OCHOBE 3aABOK HA MOKYNKY (MpoAaky) MO HAaMAYYLMM M3 YKA3aHHbIX B HUX
LEeHam Npu yCNOBWUK, YTO 3asIBKM a[pECOBaHbl BCEM yYaCTHUKAM TOPros U MHPopMaLma, No3BoastoLWan
NMAEHTUOMLMPOBATL NOAABLUMX 3aABKM YYACTHMKOB TOProB, HE PACKPbLIBAETCA B XOA4E TOProB APYrnm
yyacTHUKam). MpegmeT caenku: nepexoq npasa co6CTBEHHOCTU Ha LieHHble Bymarn/aeHexHble cpeacTsa
(B pybnsx poccuiickoi degepaumm UAUM MHOCTPAHHOM BafoTe) MO AOroBopam Kynau-npogaxku, PEMO u
WHbIM LOFOBOPAM.

e B CAy4Yae, eCcM 3TO NPeayCMOTPEHO YCNOBMAMM COOTBETCTBYHOWEN WMHBECTULMOHHOW CTpaTernm Mau
CTaHZApPTHOM WHBECTULMOHHOM CTpaTernm, npuobpeTeHne npou3BOAHbIX GUHAHCOBLIX MHCTPYMEHTOB,
6a3nCHbIMM aKTMBaMM KOTOpPbIX SIBAAIOTCA LeHHble 6ymarn amuteHTa MNAO «BbaHk MCB», asnstoweroca
addMNMpPOBaHHLIM AIMLOM YNpPaBAAIOWEro, WAWM LeHHble 6ymarn uHbIX adpPUAMPOBaHHBLIX UL,
YNpaBAAtoLLErO, MOXKET NOB/eYb BO3HUKHOBEHME KOHGIMKTA MHTEPECOB.

B pamkax oTgenbHoW WMHBECTUUMOHHOW cTpatermm unm CTaHAApTHOM MHBECTULMOHHOM CTpaTerMm MmoryT
npuvobpeTaTbca Nan CneayroLmx NaesblX UHBECTULUMOHHbIX POHA0B No4 ynpaBaeHNMeM YNPaBASOLWEro C y4ETOM
OrpaHMYeHMN Ha MHBECTUPOBAHWNE, YCTAHOBNEHHbIX MHBECTULMOHHOM AeKapaumen:

-OMN® pbIHOYHBIX PUHAHCOBbLIX MHCTpyMeHTOB «TPOMCBA3b — AKkumu». MpaBuna ¢oHAA 3aperncTpmpoBaHbl
®CPP Poccmm 23.03.2005 3a Ne 0336-76034510;

-OMU® pbIHOYHbIX PUHAHCOBBIX MHCTPYMeHTOB «[TPOMCBA3b — ®oHA cmeluaHHbIX MHBeCTULMAY. MpaBuna ¢oHaa
3apeructpuposaHbl PCPP Poccum 23.03.2005 3a Ne 0337-76034438;

-OMN® pbIHOYHbIX PUHAHCOBBIX MHCTPYMEHTOB «[TPOMCBA3b — O6auraummn». Npasuna ¢oHAa 3aperncTpMpoBaHbl
®CPP Poccum 23.03.2005 3a Ne 0335-76034355;

-OMN®  pblHOYHBIX  GUHAHCOBbLIX MHCTPymeHTOB «[MPOMCBA3b — O60poHHbIM». [paBuna ¢oHAa
3apernctpupoBaHbl PCOP Poccmm 09.12.2010 3a Ne 2004-94173468,;

-OMU® pbIHOYHBIX PUHAHCOBBLIX MHCTPYMEHTOB «PuHaHcoBas noayliKa». [paBuna ¢oHAA 3aperncTpmpoBaHbl
®COP Poccmm 10.09.2004 3a Ne 0258-74112789;

-OMN® pbIHOYHBIX PMHAHCOBBIX MHCTPYMeHTOB «[MPOMCBA3b — MNepcneKTuBHble BNOXeHUA». MNpasuna ¢oHaa
3apernctpupoBaHbl PCOP Poccmm 10.09.2004 3a Ne 0257-74113429;

-OMN® pbIHOYHbIX PUHAHCOBLIX MHCTPYMEHTOB «MupoBoi H6anaHc». Mpasuaa oHaa 3apernctpuposaHbl PCOP
Poccum 10.09.2004 3a Ne 0259-74113501;

-ONU® pblHOYHBIX GUHAHCOBbLIX WMHCTpyMeHTOB «MPOMCBA3b — OKHO BO3MOXHOCTel». [lpasuna ¢oHaa
3apernctpuposaHbl baHkom Poccnmn 23.09.2021 3a Ne 4614;

-OMN® pbIHOYHBIX PUHAHCOBBIX MHCTPYMEHTOB «®PuHaHCOBbIM NOTOK». lpaBuna GoHAa 3aperncTpupoBaHbl
BaHkom Poccum 23.06.2022 3a Ne 5007;

-OMN® pbIHOYHBIX PUHAHCOBBIX MHCTPYyMeHTOB «Hepapa Poccumn». MpaBuna doHpa 3apernctpmposaHbl baHkom
Poccun 10.10.2022 3a N2 5132;

-OMN® pbIHOYHBIX PUHAHCOBLIX WMHCTPYMEHTOB «AuBnaeHaHble akuuuy». MNpaBuna GoHAa 3aperucTpupoBaHbl
BaHkom Poccum 01.12.2022 3a Ne 5210;

-OMN® pbIHOYHBIX PUHAHCOBLIX MHCTPYMEHTOB «Kypc Ha BocToky». MpaBuna ¢poHaa 3apernctpmpoBaHbl baHkom
Poccun 15.12.2022 3a N2 5223;

-BMUD pbIHOYHBIX PUHAHCOBLIX MHCTPYMeHTOB «[ICB-[eHexHbl pbiHOK». MpaBuna poHAa 3aperncTpmpoBaHbl
BaHkom Poccum 13.05.2024 3a N2 6170;

-BMU® pbIHOYHBIX PUHAHCOBLIX MHCTPYMeHTOB «[CB-Pybnesble o6auraunm». MNpasuna ¢oHAa 3aperncTpmpoBaHsbl
baHkom Poccum 05.11.2024 3a N2 6626.

-BMU® pbIHOYHbIX PUHAHCOBbLIX MHCTpymeHToB «[CB-30n0TolM pbiHOKY. MpaBuna ¢oHOA 3aperncTpupoBaHbl
baHkom Poccum 24.03.2025 3a Ne 6919.

-BMU® pbIHOYHbIX GUHAHCOBBLIX MHCTPYyMeHTOB «ICB-Poccuitckme akummn». MNpasuna ¢oHAa 3aperncTpmpoBaHbl
baHkom Poccum 03.07.2025 3a Ne 7155.
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B cnyyae ecnm 31O nNpeayCcMOTPEHO YCAOBUAMM OTAeNbHOM WHAMBMAYaNbHOW WHBECTULMOHHOW CTpaTerum
Ynpasnawowmum B MopTdenb moryT npuobpeTatbCA MNau 3aKPbITbIX MaeBbIX MHBECTULIMOHHLIX (GOHAOB NoA,
ynpasneHnem Ynpasasiowero ¢ y4eTom OrpaHMYeHUit Ha MHBECTUPOBAHWME, YCTaHOBAEHHbIX VHBECTULIMOHHOM
AeKnapauymen.

B cnydae Hannuma npasa YNpaBAsIOWEro B pamMkax oTaenbHoi UHBECTULMOHHOM cTpaTernn nan CTaHaapTHOMU
WHBECTULUMOHHOM CTpaTerMm WHBECTUPOBATb [AEHEXHble CpeacTBa B MHBECTULMOHHbIE MauM  MaeBbIX
WHBECTULMOHHbIX GOHA0B, TaKas MHPOpMaLMA B OTHOLIEHMM KOHKPETHOM WMHBECTUUMOHHOW CTpaTernn uau
CTaHAApTHON WHBECTULMOHHOM CTpaTermn oTpaskeHa B WMHBECTMLMOHHOM AeKnapauuuM COOTBETCTBYIOLLEN
NHBecTULMOHHON cTpaTernn nam CTaHAapTHOM MHBECTULMOHHOW CTpaTeruu.

B cnyyae npuobpeTeHus 3a cYET MMYLLECTBa, HAaxoAALWerocA B AOBEPUTE/IbHOM yrnpaBaeHuUM no [orosopy,
WHBECTULMOHHbIX MaeB NaeBblX WHBECTULMOHHbIX GOHAO0B, AOBEPUTE/IbHOE YNpPaBJIEHNE UMYLLECTBOM KOTOPbIX
ocyuwiectsaaeT Ynpasastowmmn, (ganee - nan MANP) Ynpasnarowmin o npnobpeteHns naes MNP o6s3aH yBegoMuTb
KnueHta o HamepeHun npuobpectn nam MNP nytem HanpaBneHMA yBegOM/EHUA B MUCbMEHHON ¢opme,
cofeprKallero obocHOBaHME COBEPLUEHUS CAENKU C YKasaHHbiMM nasmu MNP, B Tom uncne cBefeHua o
COOTBETCTBMM TaKOMN cAeNKU uHTepecam KnuveHTa, B TOM uuc/ie nytem pasmelwieHua uHbopmaumm Ha Caite
Ynpasnsawouwero B cetm WHTepHeT. YnpasBnsalowWwMii MOXKeT O6biTb 0CBOOOXKAEH OT MCMNONHEHUA YKa3aHHOM
06A3aHHOCTM Ha OCHOBAHWMW MUCbMEHHOrO 3asBneHus KaneHTa 06 OTKasze OT MOMyYEHWMA YKA3aHHbIX
yBEAOMIEHUN.

CornacHo ycnosuam [lorosopa, YnpasaawolLmii BNpase He NpeaoTBpallaTe peanmsaumio KOHPAMKTa MHTepecos, B
cnyyae ecau Yupeautenb ynpasieHUs 03HaKomaeH ¢ MHbopmaumein ob obliem xapaktepe u/MamM UCTOYHMKAX
KOHO/IMKTA MHTEPEeCOB M OMUCaHWMEM PUCKOB, CBA3AHHbLIX C BO3MOXHOW peanv3aumeit KoHGIMKTa UHTepecos,
npeaycMOTPEHHbIX B HacToALLLel aAeknapaumm (yBeaomMneHn) 0 pucKax.

Mo MHeHWI0 YNpaBaslOLWEro, Ha/iMYMe yKasaHHbIX Bbllle OOCTOATE/NbCTB KOHG/IMKTOB UHTEPECOB HE MOBJeYeT
npuunHeHne Ydpeautenio ynpasneHus Yy6bITKOB (peannsaumio KOHPAWKTa UHTepecoB) U (MAM)  WHBbIX
[ONONHUTE/IbHBIX PUCKOB. BMecTe ¢ Tem B LeNsAX ynpasieHns KOHGMKTOM MHTepecoB YNpaBastoLLMM YCTaHOB/EH
3anpeT B OTHOLIEHUWN OTAENbHbIX CEAYIOLLMX AeWCTBUI YNPaBAsIOLLEro:

- 3aNpeT Ha CoBepLUEHME B PamKax 3aKNHOYEHHOro JoroBopa yKasaHHbIX B HACTOALLEM YBEAOMIEHUMN CAE/NOK Ha
YCNIOBUSX, HE ABAAIOWMXCA HAUAYYLWMMM SOCTYNHBIMU A5 YNPaBAsAoLLEro Ha MOMEHT COBEPLUEHWUA YKa3aHHbIX
COENOK,;

- 3anpeT Ha COBepLUeHWe B paMKax 3ak/itoueHHoro [loroBopa yKasaHHbIX B HAcTOSLLEM YBEAOM/IEHUU CLAENOK C
YacTOTOW, MNpeBbllIAlOWEN YacToTy, HeobxoauMylo AN WUCNOJMHEHUA  YnpasaswowMm ob6sa3aHHOCTeN,
YCTaHOB/IEHHbIX 3aKNO4YEHHbIM [loroBopom.

Mpu coBepleHnn Ntobol caenku B MHTepecax KnveHTta Ynpasnstowmin u paboTHUKM YNpaBastowero AencTeyoT
pasyMHO 1 106POCOBECTHO, C TOM CTEMNEHbID OCMOTPUTENBHOCTM, KOTopas TpebyeTcs oT YNpasAstoLLeEro ¢ y4eTom
cneumouKn ero AeAaTebHOCTU U NPAKTUKKM AenoBoro obopoTa.

Ynpasnstowmii (paboTHUKKM YNPaBasoLWEro) B yCIOBUAX HaUUMA KOHP/IMKTA MHTEPECOB MNMpW COBEpPLIEHUN B0
HEeCOoBepLIEHUN PUANYECKUX U/MAN GAKTUYECKMX AEWCTBMI, BAUAIOWMX Ha CBA3aHHbIE C OKasaHWeM ycayr
Ynpasnstowero uHtepecbl KnveHta, aelnicteyeT (LEWCTBYIOT) TaK Ke, KaK B YC/IOBUAX OTCYTCTBMA KOHGMIMKTA
WHTEPECOB.

Mpw yperynnpoBaHMmM BO3HUKAOLWMX KOHOIMKTOB MHTEPECOB YNPaBAAIOLLMIA PYKOBOACTBYETCA MHTEPECAMM CBOUX
Yupeautenei ynpasneHua (KnneHTtos). B uenax ynpasieHuUs yKasaHHbIM PUCKOM YNPaBAsOWMM npeanpuHumaeT
BCE BO3MOXKXHbIe Mepbl MO BbIABAEHUIO U KOHTPO/II0 KOHGANKTA UHTEPECOB NPU OKa3aHUM YCAYr OBEPUTENbHOTO
ynpaBneHua, a TaKXe MO NpeaoTBPaALLEHWUIO ero nocneAcTsuit. bonee noapobHyto MHPOpMaULUIO O Mepax,
npeanpuUHMMaembIx YNpasaatoWmMm B OTHOLEHUWN BbIABAEHUA N KOHTPOAA KOHPANKTA MHTEPECOB, MOXKHO HalTK B
MonnTuKe ynpasieHns KOHPJMKTOM UHTepecoB NPodeccMOoHaNbHOTO YY4ACTHMKA PbIHKA LeHHbIX bymar 000 «YK
MPOMCBA3b», pa3melieHHolM Ha CanTe Ynpasnsatowero B cetm MHTepHerT.
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MpnnoxxeHne Ne10
K Jorosopy Ao0BepUTENIbHOIO YNpaBAeHuA
LeHHbIMK Bymaramu

3ANPOC K/IMEHTA O NPEAOCTABJ/IEHUU OTHETA

r. MockBsa «__» r.

, ABAAOWMIACA KaneHTom cornacHo JJorosopy ot «___ » r. Ne
(manee - [orosop), npocuT O6LWECTBO C OrpaHUYEHHOW OTBETCTBEHHOCTbIO «YMpPaBAAlOWAA KOMMaHMUA
MPOMCBA3b», Asnatoweeca YnNpasaatowmm no ykasaHHomy [lorosopy, npesocTasnTb

[J OtyeT O AeATesbHOCTM O0BEPUTENbHOTO YMNPaB/AAIOWEro 3a MNepuos C «_ » r. no
« » r

] MHd)opmau,mo 06 MHBECTULMOHHOM nopTd)ene, €ro CTOMMOCr1, a TaKXe\ 0" CaesikaxX, COBepLleEHHbIX 3a cYeT
MHBECTUUMOHHOIO nopchenﬂ MO COCTOAHMIO Ha . MHd)opmau,mo O cAenKkax npouwy npenocCraBuTb
3a nepuoa

OTYeT 0 AeATeIbHOCTM AOBEPUTE/IbHOIO YNPaBAAIoLLEro U/uian-uHbopMaLmio 06 MHBECTULUMOHHOM nopTdene, ero
CTOMMOCTU, a TaKKe O CAEJ/IKaX, COBEepLUEHHbIX 3a.CYeT WHBECTULMOHHOro noptdena npowy npenocTaBUTb
cneayrowmm cnocobom:

[1 Ha 6ymaskHom HocuTe e Ne-adpecy

(] Ha BymaskHOM HoCUTeIe JINUHD, B\PYKM B oduce YNpasasiowero

(1 No agpecy 31eKTPOHHOM MoyTbl

(] B KabuHeTe kaveHTa

KnneHt
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MpunoxkeHne Nell
K Jorosopy Ao0BepUTENIbHOIO YNpaBAeHuA
LeHHbIMM Bymaramu

TPEBOBAHUE O BbIBOAE AKTUBOB

r. MockBsa «_» r.
HacTtoAawmm , Aasnalowminca KnneHtom cornacHo [orosopy [A0OBEpUTENbHOO
ynpaBaeHua UeHHbIMM Bymaramm oT «___ » r. Ne (manee - Oorosop), yBegomnser

ObWecTBO C OrpaHMYEHHOW OTBETCTBEHHOCTbIO «YnpaBastowas kKomnaHua [MPOMCBA3b», asnAawoweeca
Ynpasnawwmm no ykasaHHomy [loroBopy, 0 CBOEM HaMepeHUU U3BATb B NOPAAKE U CPOKMW, YCTAHOBJIEHHbIE
YKa3aHHbIM [JoroBopom, cnegyowme AKTUBbI Ha cYeTa, OTKPbLITbIE HA MOE MMA NO YKA3aHHbIM HUXKe PEKBU3UTAM:

HanmeHoBaHMe v onncaHve Cnocob [aHHble, Heobxoanmble AN U3bATUA AKTMBOB
AKTMBOB, NOANEKALUNX U3BATUIO n3bATUA
[JeHexHble cpeacTBa Ha cymmy BesHannuHbI | BaHKOBCKMIA cHeT KaneHTa:
py6. nepesoz,
OEHEXKHbIX
cpeacTs HazHa4€HuMe narerka: Bo3BpaT AKTMBOB U3

f0BepUTE/bHOro ynpasneHus no Jorosopy
[,OBEPUTENIBHOIO YNPaBAEHUSA LEHHbIMKW Bymaramum oT

«/ » r.Ne_ .
LleHHble 6ymarn cornacHo nepeyHtio Cuet geno N2, OTKPbITbIN B AENO3UTAPUN:
(c ykasaHMem sMmuTeHTa, BMAa,
KaTeropuu, Tuna, Homepa
rocyfapcTBEHHOW perucTpaium, OcHoBaHWe nepeBoaa LeHHbIX bymar:
KOAMYecTBa): JenosntapHbIn 4OTOBOP OT «___ »
r.Ne ;
MeKaeno3nTapHbI 4OroBOP OT & »
r.rNe ;
JoroBop AoBEPUTENBHOMO YNPaBAEHMA LLEHHbIMMU
bymaramm oT «___ » r.Ne .
Nnuesoi cuet Ne , OTKPbITbIN B peecTpe

BNafenbLes UeHHbIX bymar

OcHoBaHue nepesoda UeHHbIX 6ymar:

Hactoawmm KaneHT noHMMaeT, YTO ero MHBECTULMOHHble pelleHnA BAEeKyT 3a coboit nsmeHeHue CTpaTernn ynpasneHusa,
OXKMOaemMon A0X04HOCTU U PWNCKa I'IopTd)enﬂ, a TaKXe OrpaHNYMBaOT NOJIHOMOYMA YNPABAAIOWLErO U MOTYT NOBAEYb NOTEPHU
WHBECTUPOBAHHbIX CPEACTB KaK B 4aCTW, TaK M NONHOCTbIO. B cBA3M C 3TMM KAneHT He cmoxert Tp66OBaTb Kakoro-nn6o
BO3MelleHnA y6bITKOB CO CTOPOHbI YNPaBAAOLWEro 38 UICNOJIHEHUA JAHHOTO TPE6OBaHMF| 0 BblBOAE AKTMBOB.

Bce TepmuHbI M onpeaeneHunsa, UCNOb3yeMble B HAaCTOALLEM Tpe60BaHMVI, HO He onpegeneHHble B HEM, UMEKOT 3Ha4YeHUA,
yCTaHOB/IEHHbIE AN1A HMX B [lorosope.
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MpunoxeHne Ne13-13
K JJoroBopy A0BepUTENIbHOTO YNpaBaeHuA
LeHHbIMM Bymaramm

ONMUCAHUE
MHauBMAYanbHOM CTpaTermm MHBECTMPOBaHMUA

BantoTa cueta
MuHUManbHaa cymma
WHBECTUPOBaHMUA
JononHutenbHoe BHeceHne
LEHEXHbIX CPeACcTB B Nepuos,
aerictena [lorosopa
YacTmuHoe usbsaTue (BbiBoA)
AKTMBOB B NepUOA, AENCTBUA
Jorosopa

MN3meHeHUe cTpaTerun
ynpasaeHus

MponoHrauuna Jorosopa
Cnocob ynpasneHus

WHBECTULUMNOHHAA OEKNAPALIKA
MHAMBUAYaNbHOI MHBECTULIWOKHOW CcTRaTermm
1.06beKTbl UHBECTUPOBAHMUA
MepeueHb AKTUBOB, KOTOpble MOTYT 6biTb NepeAaHbl YNPasaakslemy B AOBepUTe/ibHOe ynpaBaeHue
KnueHtom

MNepeueHb (cocTaB) AKTUBOB, KOTOpPbIe BNpase NnpuedpeTaTb YNpasaaoLWMii NpU OCyLLECTB/IeHUN
DEeATeNbHOCTU MO YNpPaB/eHUIO LeHHbIMY Bymaramu
Bnapl AKTnBoB

MepeyeHb 3MUTEHTOB MU FPYAHT SMUTEHTOB, YbM
LeHHble Bymarm MoryT ABAATbLCA 06beKTamu
ynpasaeHua, No 0TPac/ieBOMY UM MHOMY NPU3HaKY
(cornacosbiBaeTcs no TpeboBaHUO KnneHTa)

LleHHble Bymaru, onyuieHHble/He AoNYLEeHHbIe K
TOpram, BK/IOUYEHHble/He BK/IIOUYEHHbIE B KOTUPOBa/ibHble
CMNUCKHU

MepeyeHb PUANYECKUX 1L, (TPYNn IOPUANYECKUX UL,
no onpeaeneHHoOMyY NPU3HaKy), YbK LeHHble bymaru B
OOKYMeHTapHoW popme, He aBasoWwmecs
3MUCCUOHHbIMK, BpaBe NpnobpeTtaTb YNpasaaowmi
Buapl LueHHbIx bymar B OKYMeHTapHoW popme, He
ABNAIOWMECH SIMUCCMOHHBIMU, KOTOPbIE BNpase
npuobpeTaTb YNpasasiowmii

CTpyKTypa AKTUBOB, KOTOPYIO 0653aH NogaepK1MBaTb YNPaBAAIoOWMA B TeUeHUE CPOKa AeUCTBUA
HacToAwero Jorosopa
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[eHexHble cpeacTBa Ha CYEeTax M BO BK/1aAax B
KPeauTHbIX OpraHn3aumnax

O6nuraumnmn

AKunmn

LleHHble Bymary MHOCTPaHHbIX SMUTEHTOB
MponsBoaHble PUHAHCOBLIE MHCTPYMEHTDI

OrpaHuyeHnA Ha COOTHOLLEHWE MeXKAY LEeHHbIMU
bymaramu pasiNyHbIX SMUTEHTOB

Bugbl caenoK, Kotopble YNpaBaAlOWMiA BnpaBe 3aKAO4aTh € ApYHagnexawmmm KnneHty AKTMBamm,
HaXoAALWMMMUCA B LOBEPUTE/IBHOM YNPaBJE€HUU
OrpaHnyeHuns Ha coBeplleHne YNpaBaaowmm
OTAEeNbHbIX BUAOB CAENOK C NPUHAANEKALLWAV KV EeHTY,
AKTWUBaMM, Haxo4ALLMMUCA B JOBEPUTEREHOM
ynpasaeHun (cornacoBbIBaeTcA No TREGOBAHIO
Knuenra)

B03MOKHOCTb 3aK/to4eHUa YripaBastolim CAEN0K Ha
TOprax opraHn3aTopa TOProBAN' Ha pPblHKe LLEeHHbIX Bymar
BO3MOKHOCTb 3aK/to4eHUA YNPaBiAaLlMm caeNoK He Ha
TOprax opraHM3aTopa TOProBAN Ha PbIHKE LLEeHHbIX Bymar
BO3MOKHOCTb 3aK/t04eHUA YNPaBAAoWMM BUpPKEBbIX
CPOYHbIX KOHTPAKTOB

BO3MOXHOCTb 3aK/104eHUA YNpaBaaoLwWmm
BHEOMPIKEBbIX CPOYHbIX KOHTPAKTOB

Hactoawaa MHBeCTMUMOHHAA AeKnapaums OeicTByeT B TeyeHuWe CPoKa Aeicteua [lorosopa Ao0BepuTesIbHOro
yrpas/ieHna LeHHbIMM Bymaramu, B TOM YMCAe B CydYae NPOA/ieHNA CPoKa AeiCcTBMA yKa3aHHoro [orosopa.

Ynpasaatowmm Knuent
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Llenb MHBeCTMpOBaHMA

MpyHUMNBI yNipasieHus

Mpodunb KNMeHTa

BantoTa cueta

MwuHUManbHaa cymma
WHBECTUPOBAHMUA
JononHutenbHoe BHeceHne
LEHEXHbIX CPeACTB B Mepuoz,
penctema Jorosopa

YacTmuHoe usbaTtue (Bbisoa)
AKTMBOB B Nepuog, fencrema
Jorosopa

MN3meHeHue cTpaTeruu
ynpasneHua

Bo3HarpakaeHue 3a YnpasneHue
MNoptdenem

BosHarpaxgeHue 3a MNpupoct
MNopTtdens

MNepuopa ons pacyeta
Bo3HarpaxkaeHua 3a YnpasneHue
NopTtdenem

MNepwop ana pacyeta
BosHarpaxaeHua 3a MNpupoct
NopTtdens

JononHuntenbHoe
Bo3HarpaxkaeHve YnpasnsioLero
Cpok aeicteua [lorosopa
MponoHrauma florosopa

Cnocob ynpasneHus

MHBECTULMOHHDIN Nnpodunb
MHBECTULMOHHDBIN FOPU3OHT
Oxunpgaemas 4OXO4HOCTb

MpunoxeHne Nel13-14
K JJoroBopy f0BEPUTENBHOIO YNpaBaeHUA
LeHHbIMM Bymaramm

ONMUCAHUE

CTaHAApPTHOW MHBECTULMOHHOM cTpaTernu
Poccuiickue akumm akTusHoe ynpasneHune?

MonyyeHne ¢uHAHCOBOro pesysbTaTa, NPEeBbIWAOWEro AOXOAHOCTb WMHAEKCA
MockoBckon Bupxn, HO npu 6Gonee HU3KOW BONATUABHOCTM nopTdens.
PekomeHayemblii CPOK MHBECTMPOBAHUA — OT 3 feT.

AKTMBHOE YMpaB/EeHWE HA PbIHKE AKUMI C Lenblo nosyyeHua ¢UHaHCOBOrO
pe3ynibTaTa, NPEeBbILUAOLLEr0 AOXOAHOCTb MHAEKCA MOCKOBCKOW BupyKKu, HO npwm
b6osee  HW3KOW  BOMaATUAbHOCTM  nopTtdensa. CTpaterna  npegnonaraet
mHBectupoBaHue ot 0% po 100% akTuBOB NoOpTdEna NPEenUMyLLECTBEHHO B
NIMKBUAHbIE POCCUIMCKME aKUMK, @ TaKKe AMHAMUYECKOe YNPaB/ieHUe AEHEKHOM
nosuumen. Ctpaterma Takxe npesycmaTpmMBaeT BO3MOXKHOCTb MHBECTUPOBAHUSA B
Aeno3nTapHble PacnUCKM HA aKLMU POCCUMCKUX M MHOCTPAHHbIX SMUTEHTOB. B
C/ly4ae OXWOAHWUA CHUMKEHUA pbiHKA B nNopTdenb MoryT npuobpeTtaTbes
rocyfapcTBeHHble LeHHble bymaru Poccuitckoit ®egepaunu.

CTpaTterMa opMeHTMpOBaHa Ha MHBECTOPOB, OXUAAKOLWNX aKTUBHOIO YNpaBAeHuA
noptdenem npu cpesHem ypoBHe BONATUNbHOCTU. MHBECTOP AonKeH obnasatb
YMEPEHHOW TO/NIEPAHTHOCTbIO K PUCKY, CTPEMJIEHMEM K MOJIYHEHUIO [0X0Aa,
NpeBbIWatoLLEro Pe3y/ibTaTUBHOCTb MHAEKCOB.

py6.am

3 000 000,00 pybneit

MNpeaycmaTtpmBaeTcs

MNpeaycmatpmBaeTcs

MpeaycmaTtpmBaerca

2% ([Ba npoueHTa) rogosbix oT CTOMMOCTM YNCTbIX AKTMBOB, HO He meHee 10 000
(Aecatb Tbicay) pybneit B KBapTan
20%

KaneHgapHbiit kKBapTan

KaneHaapHbIii KBapTan

OTcyTcTBYeET

5 net
He npeaycmatpusaeTca
AKTUBHOE

lrog

KnioueBana crtaBka baHka Poccum + 6% (B pybnsx) 6e3 ydyeta Hanoros,
BO3HarpaxgeHva YnpasaswoLlero M MHbIX pacxogos no [orosopy (6e3 yyeta
pucka gedonTa KOHTpareHTa/asMuUTeHTa)

4 CtpaTerua goctynHa ana KnmeHntos, 3aknounswmx [orosop g0 18.12.2024 BKAIOYUTENbHO
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JonyctMmblin puck C BepoATHOCTbIO 95% BO3MOMKHble YObITKM KnnmeHTa Ha WHBECTULMOHHOM
ropusoHTe He npesbicaT 30% OT cToMMocTn MHBeCTULMOHHOTO nopTdena KaneHTa
Ha AaTy oueHKkn®

MHBECTULMUOHHAA OEKNAPALNA

CTaHAapTHO UHBECTULLMOHHOM cTpaTermm
Poccuiickue akuum akTUBHOE ynpaBaeHue

O6beKTbl UHBECTUPOBAHUA

MepeuyeHb AKTUBOB, KOTOpble MOTYT 6bITb NepeaaHbl YNpasasiowemy B AoBeputenbHoe ynpasneHue KaneHtom
LleHHble Bymarn n JeHexkHble CpeacTsa, npegHasHayeHHble 418 UHBECTUPOBAHUA B LleHHble Bymaru.
MepeueHb (coctaB) AKTUBOB, KOTOpPbIE BpaBe NpuobpeTaTb YNPaBAAOWMIA NPU OCYLLECTB/IEHUU AeATENIbHOCTU MO

ynpaB/eHuUIo LeHHbIMKU 6ymaramu
Buapl AKTMBOB

MepeyeHb SMUTEHTOB WM Py
3MMUTEHTOB, YbM LieHHble Bymaru moryT
ABNATbCA 06bEKTAMM yNpaBAeHUs, No
0TPacNeBoMy UM MHOMY NPU3HAKY
LleHHble Bymaru, gonylieHHble/He
AONyLeHHbIe K Topram, BKAOYEHHble/He
BKJ/IIOYEHHbIE B KOTMPOBaJIbHbIE CMUCKM

MepeyeHb opugMUecknx auy, (rpynn
IOPUONYECKUX WL, N0 onpeaesieHHOMY
NPW3HaKYy), YbM LieHHble Bymaru B
[OKYMeHTapHoW dopme, He ABastowmecs
3MWUCCUOHHBIMM, BNpaBe NpuobpeTaTtb
Ynpasnatowmi

Buabl UeHHbIX bymar B JOKYMEHTapHOM
dopme, He ABNAIOLWMECH SIMUCCUOHHBIMMU,
KOTOpble Brpase npuobpeTtaTb
Ynpasnatowmi

JeHerkHble CpeacTBa Ha cHeTax M BO BK/Ia4ax B KpeUTHbIX OpraHM3aumnax
AKUMN

MpoussoaHble GUHAHCOBbIE MHCTPYMEHTbI

locyaapcTBeHHbIe LieHHble 6ymaru Poccuiickoin depepaumm
JenosnTtapHble PacnMCKM Ha aKLMU POCCUNCKUX M MHOCTPAHHbIX
3MUTEHTOB

HeT orpaHuyennit

LleHHble bBymaru, AonyueHHble N He A0NYyLW,EeHHbIe K TOpram, BK/IIOYEHHble
M HEe BKNKOYEHHbIE B KOTUPOBAJ/ibHble CMUCKU

HeT orpaHuyeHuni

HeT orpaHuyeHuni

CTpyKTypa AKTMBOB, KOTOPYIO 0653aH NoAAEePKUBaTb YNPaBAAIOLLMNIA B TEUEHUE CPOKA AEeACTBUA HACTOALLErO

JAorosopa

JeHeKHble cpeacTBa Ha cyeTax U BO
BKNaAax B KPeAUTHbIX OpraHn3aLmsax
AKuMN

MpounssoaHble GMHAHCOBbIE MHCTPYMEHTDI
locypapcTBeHHble LeHHble Bymaru
Poccuiickont ®epepaumnm

JenosnTapHble pacnycku Ha akummn
POCCUMACKUX N MHOCTPAHHbIX SMUTEHTOB

OrpaHW4eHnA Ha COOTHOLUEHME MeXay
LEeHHbIMM Bymaramm pasanyHbIx
3MUTEHTOB

Buapl caenok, KoTopble YnpasaaoLwmi
BMpaBe 3aKA4aTb C NPUHAANEKALWMMU

Min 0%, Max 100%
Min 0%, Max 100%
Min 0%, Max 100%
Min 0%, Max 100%

Min 0%, Max 100%

Ynpasnstowmii Bnpase nHBecTMpoBaTtb 40 100% oT cToMMoCTM AKTMBOB B
LeHHble Bymarv ogHOro aMUTEHTA.

Bce BuAbI cAENOK, KOTOPblE COOTBETCTBYIOT AEMCTBYOWEMY
3aKoHogaTenbcTBy Poccuinickont Pegepauymm n ycnosmam orosopa

5 [laTa oLeHKM ABAAETCA AATOM nposeAeHMA NPOBEPKN COOTBETCTBUA paKTUUecKoro pucka KaneHTa lonyctumomy pucky KameHTa. Nposepka
cooTBeTcTBUA aKTUUecKoro pucka KnuveHta [onycTMmMomy pucKy KnveHTa M NepuoamMyHOCTb TaKOM MPOBEPKU OCYLLEeCTBAAETCA B
COOTBETCTBUM C paszenom ob onpepeneHMn GaKTUHECKOTO pUCKa M NOpAAKE ero MOHUTOPUHra «MoNoXKeHWA o nopsaaKe onpeneneHus
MHBECTULMOHHOro npoouna Knnentos OO0 «YK MPOMCBA3b» 1 nepeyHem cBefeHNN, HeobXxoaANMbIX AN ero onpeaeneHuna»
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KnneHty AKTMBaM#m, HaxoAWMMKUCA B
[0BEPUTENBHOM YNPaBAEHUN
OrpaHunyeHunA Ha coBepLieHune
Ynpasnaowmm oTaebHbIX BUA0B CAENOK €
npuHagnexawmmm Knnenty AKtusamm,
Haxo4AWMMNCA B LOBEPUTENIBHOM
ynpasnaeHumn

Bo3moxHOCTb 3aKkNtodYeHUA Ypasaaowmm
CAe/I0K Ha Toprax opraHMsatopa TOprosamn
Ha pblHKe LeHHbIX bymar

BO3MOXHOCTb 3aKNt04EeHUA YNPaBAAIOLWNM
CAEe/I0K He Ha Toprax opraHusaTopa
TOProB/IM Ha PbIHKE LEeHHbIX bymar
Bo3moxHOCTb 3aKknt04eHna Ynpasaaowmm
6MpPKEBbIX CPOYHBIX KOHTPAKTOB
Bo3moxHOCTb 3aKknt04eHna Ynpasaaowmm
BHEOMPIKEBbIX CPOYHbIX KOHTPAKTOB

AO0BEPUTENBHOIO ynpaBneHUa LeHHbIMU 6YMaFaMVI, B TOM Yyucne Kynna-

npoAarka LeHHbIx bymar, caenku PEMNO u np.
HeT orpaHuueHnit

[a

[a

[a
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MpunoxkeHne Ne13-16
K JJoroBopy A0BepUTE/NIbHOIO YNpaBaeHns
LeHHbIMM Bymaramm

ONMUCAHUE

CTaH[apTHOM MHBECTULIMOHHOM CTpaTernmn ana KBanuduumpoBaHHbIX MHBECTOPOB
CTPYKTYpHbIE NPOAYKTbI C YCAOBHOM 3aWmToi Kanutana®

Llenb MHBeCTUPOBaAHUA

MonyyeHune poxoaa B cyvae peanmsauum BbIbBpaHHOrO PbIHOYHOFO CLEHApUA
4nA 6a30BOro akTMBa NPOU3BOAHOrO GUHAHCOBOrO MHCTPYMEHTA C YHETOM PUCKA
noTepu YacTM MHBECTUPYEMOTrO Kanutana B cydae, ec/iv TaKoW PbIHOYHbIN
cueHapuii He byaeT peannsoBaH.

MpuHYMNbI ynpaBnaeHuA

[onrocpoyHoe MHBECTUPOBAHME B CTPYKTYPHbIE NPOAYKTbI C YCNOBHOW 3aLMUTOM
Kanurtana, SMUTMpyemMble MeXAYHapOAHbIMU GUHAHCOBLIMU UHCTUTYTaMMU.

Mpodunb KNMeHTa

CTpaTterusa opueHTMpOBaHa Ha MHBECTOPOB, ABAAIOLWMXCA KBaANPULMPOBAHHbIMM
MHBECTOPaMM, OXKUAAIOLWMX NONYYEHME L0X04a B C/lyYyae peasnmsaLmm
BbIOPAHHOrO PbIHOYHOTO CLLeHapuA A1 6a30BOro akTUBA, U FOTOBbIX NPUHUMATL
Ha ceba pUCKM NOTEPU YacTM MHBECTMPYEMOTO KanuTana B Clyyae, ec/iv Takomn
PbIHOYHbIV CLEeHapuii He ByaeT peann3oBaH.

BantoTta cueta

ponnapsl CLLUA

MuHumanbHaa cymma
UHBECTUpPOBaHNA

30 000,00 ponnapos CLLUA

JAononHutenbHoe BHeceHue
LEHEXHbIX CpeacTs B nepuog,
peiictBua floroBopa

MpeaycmaTtpmBaerca

YacTnuHoe usbATue (BbiBoA)
AKTMBOB B Nepuoga AeicTemna
Aorosopa

MpeaycmaTtpmBaerca

U3meHeHue cTpaTernm
ynpasnieHus

MNpeaycmatpmBaeTcs

Bo3HarpaxkgeHue 3a YnpaBneHue
Noptdenem

1% (OauH npoueHT) roaosbix oT CTOMMOCTM YUCTbIX AKTUBOB, HO He meHee 10 000
(OecaTb Tbicay) pybneit B KBapTan

Bo3HarpaxgeHue 3a NMpupocr
Noptdens

0%

Mepuop gna pacyera
Bo3HarpaxxaeHua 3a YnpasneHue
MNoptdenem

KaneHaapHbIii KBapTan

MNepuop ana pacuera
Bo3sHarpaxkaeHua 3a Mpupocrt
Noptdensa

KaneHaapHbIii KBapTan

JAononHutenbHoe OTcyTcTBYeET
Bo3HarpaxgeHue Ynpasnsaiouiero
Cpok peiictBua Jorosopa 5 net

MponoHrauua lorosopa

He npepycmatpusaetcs

6 CrpaTerna goctynHa ana KnmenTos, 3akntounsLimnx fJorosop Ao 18.12.2024 BKAIOYUTENBHO
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Cnoco6 ynpaBsneHus AKTMBHOE
MHBeCTMLMNOHHBIN Npoduib
MHBECTULMOHHDIN rOpM30oHT | 3 roaa

OXunpgaemasa gOX0AHOCTb

3% (B monnapax CLUA, rogoBbix) 6€3 yyeTa Ha/loroB, BO3HarpaxKaeHus
YnpaBasowero n UHbIX pacxofos no [lorosopy (6e3 yyeTta pucka gedponta
KOHTpareHTa/aMuTeHTa)

MHBECTUUMOHHAA OEKNIAPALUA
CTaHAapPTHOM MHBECTULMOHHOMW CTPaTerMm AnA KBaampuumMpoBaHHbIX MUHBECTOPOB

CTPYKTYpHbie NPOAYKTbI C YCAOBHOM 3aLLUTON KanuTana

O61beKTbl UHBECTUPOBAHUA

MepeueHb AKTUBOB, KOTOpble MOryT 6bITb NepeaaHbl Ynpasaawowemy B 40BeputenbHoe ynpasaeHne Kanentom

LleHHble Bymazu u [leHexcHble Cpedcmea, npedHa3HaYeHHbIe 018 UHBeCMUPOBAHUSA 8 UeHHble bymazu.

MepeueHb (cocTaB) AKTMBOB, KOTOpble BNpaBe NpuobpeTtaTb YNpaBAAIowWwmii Npy oCyLLECTBNIEHUU [EeATENbHOCTU NO
ynpaeneHuto LeHHbIMu 6ymaramu

Buabl AKTMBOB

JeHexHble Cpe,ﬂ,CTBa Ha C4EeTax U BO BK/1Iadax B
KPEeOUTHbIX OpraHn3aumnax

LleHHble Bymarv MHOCTPaHHbIX SMUTEHTOB
Mpown3sBoaHble PUHAHCOBbLIE MHCTPYMEHTbI

MHoCTpaHHble GUHAHCOBbIE MHCTPYMEHTbI, He
KBaAMPULMPOBaHHbIE B KaYecTBe LeHHbIX Bymar

MepeyeHb SMUTEHTOB UM FPYNN SMUTEHTOB, YbU LIEHHbIE
6ymaru moryT ABnATbCA 06beKTamMu ynpasaeHus, no
OTpacneBoMy UM UHOMY NPU3HAKY

HeT orpaHuyeHnit

LieHHble 6ymaru, gonyweHHble/He gonyleHHble K
TOpram, BKAlOUYEHHble/He BKNOUYEHHbIe B KOTUPOBa/bHble
CNUCKKN

LieHHble Bymaru, AonyuUieHHbIe U He A0NYLLEeHHble K
TOpram, BK/OYEHHbIE N HE BK/IIOYEHHbIE B KOTUPOBa/bHble
CNUCKK

MepeyeHb OPUAUYECKUX UL, (TPYNN IOPUANYECKUX UL,
no onpegeneHHOMY NPU3HaKy), UbM LieHHble 6ymaru B
DOKYMeHTapHoi popme, He ABAAOLWMECA
3MUCCMOHHDbIMU, BNpaBe Npuobpertatb Ynpasaaowmi

HeT orpaHuyeHuni

Buabl LeHHbIX 6ymar B AOKYMeHTapHoM ¢popme, He
ABNAIOLMECA SIMUCCUOHHBIMM, KOTOPble BNpaBe
npuobpeTtaTtb Ynpasnaowmi

HeT orpaHuyeHuni

CTpyKTypa AKTUBOB, KOTOpYIO 06:A3aH noaaepKuBaTb YNpasaawwWwmii B TeueHMe CpoKa aelicteua Jlorosopa
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[eHeXHble cpeacTBa Ha cYeTax U BO BKNajax B
KPpeaUuTHbIX OpraHn3ayumnax

Min 0%, Max 100%

LleHHble GVMBWI UHOCTPAHHbIX SMUTEHTOB

Min 0%, Max 100%

Mpou3soaHble GpUHAHCOBbIE UHCTPYMEHTbI

Min 0%, Max 100%

NHocTpaHHble GUHAHCOBbBIE UHCTPYMEHTDI, He
KBaAnduLMUPOBaHHbIE B KauecTBe LeHHbIX 6ymar

Min 0%, Max 100%

OrpaHuyeHuUa Ha COOTHOLLEHUE MeXAY LLeHHbIMU
6ymaramu pa3nnUHbIX SMUTEHTOB

Ynpasnsawowmii Bnpase uWHBecTMpoBatb fo 100% o1
CTOMMOCTM AKTMBOB B LieHHble BymMarn ogHOro smumTeHTa.

Bugbl caenok, Kotopbie Ynpasasowmii Bnpase
3aKn04aThb € NpuHagnexawmmm KnmeHty AKTusamu,
HaxoAAWMMUCA B AOBEPUTE/IbHOM YyrpaBaeHUn

Bce BUAbI CAENOK, KOTOpble COOTBETCTBYIOT
aevcteytowemy 3aKOHOAATENbCTBY Poccuiickoi
®epepaumm un ycnosuam J[JoroBopa [0BEPUTENIBHOTO
ynpaB/ieHna ueHHbiMK Bymaramu, B TOM 4yucae Kynasa-
npofaaa LeHHblx bymar, caenkun PEMO u np.

OrpaHu4eHu1A Ha coBepLueHue YNpasasawwmm
OTAEeNbHbIX BUA0B CAENOK C NpUHagnexawmmm KnueHry
AKTMBaAMM, HAXOA4ALWMMUCA B J,O0BEPUTE/IBHOM
ynpasneHum

HeT orpaHuyeHuni

B03MOKHOCTb 3aKN0UYEeHUA YNPaBAAIOLWMM CAENOK Ha [a
TOprax opraHu3aTopa TOproB/au Ha pblHKE LEeHHbIX 6ymar
BO3MOXHOCTb 3aKNt04eHUA YNpaBaaloLwWmm caenok He Ha | [la
TOprax opraHusaTopa TOpros/iv Ha pbiHKe LeHHbIX 6ymar
B0O3MOKHOCTb 3aK/N04YeHUA YNPaBAAIOWUM BUPIKeBbIX [a
CPOYHbIX KOHTPAKTOB

B0O3MOXHOCTb 3aKNt04eHUA YNpaBAaoLWmm [a

BHEBGMPIKEBbIX CPOUHDbIX KOHTPAKTOB

[orosop A0BEPUTENBHOTO YNpPaBaeHUa LLeHHbIMM Bymaramu. Pegakuma Ne38
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MpunoxeHne Nel13-17
K JJoroBopy A0BepUTENIbHOTO YNpaBaeHuA
LeHHbIMM Bymaramm

ONMUCAHUE

CTaH[apTHOM MHBECTULIMOHHOM CTpaTernmn ana KBanuduumpoBaHHbIX MHBECTOPOB
CTPYKTYpHbIe NPOAYKTbI C 3aLMUTON Kanutana’

Llenb MHBeCTUPOBaAHUA

MNonyyeHne goxona B cayvae peanmsaunm Bbl6paHHOrO PbIHOYHOTO CUueHapwua
ana 6a30BOro akTMBa nponssogHoro d)MHaHCOBOFO MHCTPYMEHTa.

MpuHUMNbI ynpasaeHua

MHBecTpoBaHme B pMHAHCOBbBIE MHCTPYMEHTBI, B KOTOPbIX pasmep 40X04a U
CyMMa MNoralieHua NpmBA3aHbl K 4OXOAHOCTM OA4HOTO MAN HECKObKMUX
PLIHOYHbIX aKTMBOB (aKLUK, 06AUraLMK, BaNOTHbIE KYPCbl, NPOLEHTHbIE CTaBKMY,
6uprKeBblE TOBaPbI, KpeanTHbIe pUCKK, doHAbI 1 Ap.). OCHOBHaA YacTb Kanutana
pasmelyaerca B espoobaunraunn. Takum o6pasom, cTpaterms 3almuaer
MHBECTUPOBAHHbIW KanuTaJl.

Mpodunb KNMeHTa

CTpaTerna opMeHTMPOBaHA Ha MHBECTOPOB, ABAAIOLLMXCA KBaI'IMd)VIU,VIpOBaHHbIMM
MHBECTOpPaMM, XKenawwnmx nonyyatb d)MKCMpOBaHHbIl)'I KyI'IOHHbe;i aoxoa un
OXUgawuwnx nonyvyeHna Aoxoda ot poCta MHCTPYMEHTOB 6a3oBoro dKTUBa, a
TaKXe 3aWunTbl MUHBECTUPYEMOTIO Kannutaaa B Ciy4ae CHUXEeHNA MHOEKCa.

BantoTta cueta

ponnapsl CLLUA

MuHumanbHaa cymma
UHBECTUpPOBaHUA

30 000,00 ponnapos CLUA

JAononHutenbHoe BHeceHue
[EHEeXHbIX CpeAcTB B Nnepnog,
peiicteua floroBopa

MNpeaycmatpmBaeTcs

YacTnuHoe usbATue (BbiBoA)
AKTUBOB B Nepuog AencTBua
[orosopa

MpeaycmaTtpmBaerca

N3meHeHue cTpaTerum
ynpasneHusa

MpeaycmaTtpmBaeTcs

Bos3HarpaxxaeHue 3a YnpasneHue
Noptdenem

1% (O4aMH NpoueHT) rofoBbIX 0T CTOMMOCTU YUCTbIX AKTUBOB, HO He MeHee 10 000
(Aecatb Tbicay) pybneit B KBapTan

Bo3sHarpaxkaeHue 3a Mpupocrt
Noptdensa

0%

Mepuop gna pacyera
Bo3HarpaxxaeHua 3a YnpasneHue
Noptdenem

KaneHgapHbiit KBapTan

MNepuop ana pacuera
Bo3sHarpaxkaeHua 3a Mpupoct
Noptdensa

KaneHaapHbIii KBapTan

AononHutenbHoe OTcyTcTBYeET
Bo3HarpaxgeHue Ynpasnsaiouiero
Cpok peiictBua Jorosopa 5 net

7 CtpaTerna goctynHa ana KnmerTos, 3aknounswimnx fJorosop Ao 18.12.2024 BKAIOYUTENbHO
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MponoHrauua [lorosopa He npegycmatpusaeTtca

Cnocob6 ynpasneHus AKTUBHOE

MHBeCcTULMOHHDI Nnpodunb

MNHBECTULMOHHbIN TOpM30OHT | 4 roaa

Onpaemas goxoaHocTtb | 3% (B gonnapax CLUA, rogosbix) 6e3 yuyeTa HasloroB, BO3HarpasKaeHus
YnpaBAsowWero 1 UHbIX pacxoaos no Jlorosopy (6e3 yyeTta pucka gedponta
KOHTpareHTa/amuTeHTa)

MHBECTUUUOHHAA AEKNAPALUA
CraHAapTHOWM MHBECTULMOHHOW CTpaTernm AN KsanupuumnpoBaHHbIX MHBECTOPOB
CTPYKTYpHbIe NPOAYKTbI € 3alINTON Kanutana

O61beKTbl UHBECTUPOBAHUA

MepeyeHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YNpaBaawowWwemMy B 0BeputesbHoe ynpasaeHne KaneHtom

LleHHble Bymazu u [leHexcHble Cpedcmaa, npedHa3HayeHHbie 018 UHBeCMUPOBAHUS 8 YeHHble Bymazau.

MepeueHb (cocTaB) AKTMBOB, KOTOpble BNpase NpuobpeTtaTb YNpaBAAowmii Npy oCyLLECTBNIEHUN [EATENbHOCTU NO
ynpaeneHuto LeHHbIMu 6ymaramu

Bupabl AKTMBOB

[eHeskHble CpeacTBa Ha cHETaxX U BO BK/IALAX B KPEAUTHbIX
opraHusaumax

LleHHble Bymarv MHOCTPAHHbIX SMUTEHTOB
MpounsBoaHble PUHAHCOBbLIE MHCTPYMEHTbI

MHOCTpaHHbIe d)VIHaHCOBbIe UHCTPYMEHTDI, HE
KBal'IMCbVILI,MpOBaHHbIe B Ka4ecTBe LEeHHbIX 6ymar

MepeyeHb SMUTEHTOB MAK FPYNN SMUTEHTOB, UbU
ueHHble Bymarn moryT aBnATbcA o6beKTamum
ynpasneHus, No 0TPacseBoMy UM MHOMY NPU3HAKY

HeT orpaHuyeHui

LieHHble 6ymaru, aonyuieHHble/He aonyLeHHble K
TOpram, BKNIOYEHHble/He BKNIOYEHHbIe B
KOTUPOBaJibHbIe CMUCKKU

LleHHble Bymarw, aonyuleHHble 1 He AoNnyuleHHble K Topram,
BK/IIOYEHHbIE N HE BK/IKOYEHHbIE B KOTUPOBA/ibHbl€ CMUCKU

MepeueHb OpUANYECKMX NL, (TPYNN IOPUANYECKUX TNLL
no onpegesieHHOMY NPU3HaKY), UbM LieHHble Gymaru B
OOKyMeHTapHoi ¢opme, He aBastowmeca
3MMUCCUOHHBIMMU, BNpase NpuobpeTtaTtb Ynpasasaiowmia

HeT orpaHnyeHui

Bugbl LeHHbIX 6ymar B AOKymeHTapHoU dpopme, He
ABNAOLMECA SIMUCCUOHHBIMM, KOTOPbIe BNpaBe
npuobpeTaTtb Ynpasasiowmi

HeT orpaHunyeHuni
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CTpyKTypa AKTUBOB, KOTOpYIO 06:A3aH NnoaaepKMBaTb YNpasaawowWwmii B TeueHMe CpoKa aelicteua Jlorosopa

[eHeXHble cpeacTBa Ha c4yeTax U BO BKlagax B
KpeAUTHbIX OpraHn3auymax

Min 0%, Max 100%

LleHHble 6ymaru MHOCTPaHHbIX 3MUTEHTOB

Min 0%, Max 100%

MpoussoaHble GUHAHCOBbIE UHCTPYMEHTDI

Min 0%, Max 100%

MNHocTpaHHble GPUHAHCOBbIE UHCTPYMEHTDI, He
KBanuduumupoBaHHbIe B KauecTse LeHHbIX 6ymar

Min 0%, Max 100%

OrpaHuYeHnA Ha COOTHOLIEHUE MeXAY LeHHbIMKU
5yM3I’aMVI Pa3/INYHbIX IMUTEHTOB

Ynpasnswowmii  BnpaBe uMHBecTMpoBaTb Ao 100% ot
CTOMMOCTM AKTUBOB B LLEHHble Bymarm o4HOro SMUTEHTA.

Buabl caenok, Kotopbie YnpasnawLwmii Bnpase
3aKnouaTh ¢ NpUHagnexawmmm Knmenty AKTusamm,
HaxoAAWMMUCA B AO0BEPUTENIbHOM YNpaBAeHUU

Bce BMAbI CAEMOK, KOTOPbIE COOTBETCTBYIOT AEUCTBYIOLWEMY
3aKoHoZaTenbCcTBy Poccuiickoit depepauumn M ycnosusam
JoroBopa  [0BEepUTENbHOrO  ynpaB/ieHMA  LEeHHbIMU
bymaramu, B TOM 4ucae Kynaa-npoAarka LEeHHbIXx bymar,
caoenkn PEMNO v np.

OrpaHu4eHu1A Ha coBepLueHue YNpasaawwmm
OTAEeNbHbIX BUA0B CAECNOK C NPUHAANEXKALWMNMHN
KnueHTy AKTMBaMK, HAXOAALLMMUCA B JOBEPUTE/IBHOM
ynpasneHum

HeT orpaHunyeHui

B0O3MOXHOCTb 3aKN04eHNA YNPaBAAIOLWMM CAENO0K Ha
TOprax oOpraHM3aTopa TOProBJ/IM HA PbIHKE LLeHHbIX
6ymar

Ja

B0O3MOXXHOCTb 3aK/l04eHUA YNPaBAAIOWMUM CAEN0K He
Ha TOprax opraHM3aTopa TOProB/x Ha PbIHKE LieHHbIX
6ymar

Oa

BO3MOXHOCTb 3aKN04eHMA YNpaBAAOWMM 6Mp)KEBbIX
CPOYHbIX KOHTPAKTOB

Ja

B0o3MOKHOCTb 3aK/N04eHUA YNpaBAaoWwmum
BHe6MPIKEBbIX CPOUYHbIX KOHTPAKTOB

[a

[orosop A0BEPUTENBHOTO YNpPaBaeHUa LLeHHbIMM Bymaramu. Pegakuma Ne38
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MpunoxeHne Ne13-18
K JJoroBopy A0BepUTENIbHOTO YNpaBaeHuA
LeHHbIMM Bymaramm

ONUCAHUE
CTaHAApPTHOW MHBECTULMOHHOM cTpaTernu
Poccuiickue pybaesble obauraunn®

Llenb MHBeCTUPOBaAHUA

MonyyeHune aoxoda OT POCTa CTOMMOCTM 061MraLMil U KYNOHHBIX BbINAAT Npu
YpPOBHe pucKa, bonee HU3KOM, YeM NPU UHBECTULMAX B aKLUWN. PeKomeHayemblit
CPOK MHBECTUPOBaHMA — OT 1,5 nert.

MpuHUMNbI ynpasneHua

CTpaTerva npeanonaraeT akTMBHOE ynpaBaeHue gropauneit noptdens, 8
3aBMCMMOCTM OT KOHBIOHKTYPbI PbIHKA. BbIBOP IMUTEHTOB NPONCXOAUT Ha
OCHOBE KPeaMTHOro aHaM3a UHAMBUAYaNbHbIX KOMMNAHUI M aHaM3a COCTOAHMSA
pbIHKa.

Mpodunb KNMeHTa

CTpaTterusa opueHTMpOBaHa Ha KOHCEPBATMBHbIX MHBECTOPOB, KeNatoLmx
WMHBECTUPOBATb B pyb/ieBble MHCTPYMEHTbI C PUKCUPOBAHHBIM A0X040M U
OXMAAOLLMX OTHOCUTENBHO HU3KOM BONATUAbHOCTU NOPThENA, a TaKKe
[0OXOAHOCTU, CONOCTaBMMOW C AeNO3UTHbIMU CTaBKaMM KPYNHEMLLIMX POCCUNCKUX
6aHKoB.

BantoTta cueta

pyb6au

MuHumanbHaa cymma
UHBECTUpPOBaHUA

3 000 000,00 pybneit

JAononHutenbHoe BHeceHue
LEHEXHbIX CPeacTs B nepuog,
peiicteua floroBopa

MNpeaycmatpmBaeTcs

YacTnuHoe usbATue (BbiBoA)
AKTUBOB B Nepuog AencTBua
[orosopa

MpeaycmaTtpmBaerca

N3meHeHue cTpaTerum
ynpasneHusa

MpeaycmaTtpmBaeTcs

Bo3HarpaxxaeHue 3a YnpasneHue
Noptdenem

1% (O4aMH NpoLeHT) rofoBbIX 0T CTOMMOCTU YUCTbIX AKTUBOB, HO He MmeHee 10 000
(Aecatb Tbicay) pybneit B KBapTan

Bo3sHarpaxkaeHue 3a Mpupocrt
Noptdensa

10%

Mepuop gna pacyera
Bo3HarpaxxaeHua 3a YnpasneHue
Noptdenem

KaneHgapHbiit KBapTan

MNepuop ana pacuera
Bo3sHarpaxkaeHua 3a Mpupoct
Noptdensa

KaneHaapHbIii KBapTan

AononHutenbHoe OTcyTcTBYeET
Bo3HarpaxgeHue Ynpasnsaiouiero
Cpok peiictBua Jorosopa 5 net

8 CrpaTerna goctynHa ana KnmenTos, 3aknounsimnx fJorosop Ao 18.12.2024 BKAIOYUTENBHO
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MponoHrauua [lorosopa

He npeaycmatpuaetca

Cnocob6 ynpasneHus AKTUBHOE
MHBeCTULUOHHDbIN Nnpodunb
MNHBECTULMOHHBIN ropusoHT | 1ropg,

OXunpgaemasn AOXOAHOCTb

KntoueBan ctaBka baHKa Poccum +2% (B pybasx, rogosbix) 6e3 yyeta Hanoros,
BO3HArpaxaeHna YNpaBnslolWero M MHbIX pacxogos no [orosopy (6e3 yyeta
pucKa gedonTa KOHTpareHTa/aMmuTeHTa)

JonycTumelii puck

Ha aaTty oueHkn®

C BepoATHOCTbIO 95% BO3MOXHble Y6bITKM KnaneHTa Ha WHBECTUULMOHHOM
ropusoHTe He npeBbIicAT 10% oT ctommocTn MHBeCTUMUMOHHOro noptdensa KnmeHTa

WHBECTUUUOHHAA OEKNAPALIUA
CTaHpapTHOM MHBECTULMOHHOM cTpaTerum
Poccuiickue pybnesbie o6auraumm

O6beKTbl U HBeCTUupoBaHuA

MepeyeHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YNpaBaawowwemMy B 0BeputesibHoe ynpasaeHne KaneHtom

LleHHble Bymazu u [leHexcHble Cpedcmaa, npedHa3HayeHHbie 018 UHBeCMUPOBAHUS 8 YeHHble Bymazau.

MepeueHb (cocTaB) AKTMBOB, KOTOpbie BNpase NpuobpeTtaTb YNpasasaowmii Npy ocyLLecTBIeHUU A4eATeNbHOCTU NO
ynpaB/eHuUIo LeHHbIMKU 6ymaramm

Buabl AKTMBOB

LeHexHble CpeacTBa Ha cyeTax M BO BKNagaxX B
KpeauTHbIX OpraHn3aumnax

O6navraymm

MepeyeHb SMUTEHTOB MM FPYNN SMUTEHTOB, YbM LiEHHbIE
6ymaru MmoryT ABNATbCA 06beKTaMM ynpassieHus, no
0oTpacneBomMy UM MHOMY NPU3HAKY

HeT orpaHuyeHuni

LieHHble 6ymarn, gonyuieHHble/He aonyLeHHble K
Topram, BKNlOYEeHHble/He BKNOYEeHHble B KOTUPOBabHble
CNUCKKN

LleHHble Bymaru, oonyweHHble U He AoNyLLeHHbIe K
TOpPram, BK/IIOYEHHbIE U HE BK/IIOYEHHbIE B KOTUPOBA/IbHbIE
CMUCKK

MepeyeHb OPUAUYECKUX UL, (TPYNN IOPUANYECKUX UL,
no onpegeneHHOMY NPU3HAKY), UbM LieHHble Bymaru B
[OKyMeHTapHoi ¢opme, He aABastowmeca
3MMUCCUMOHHBbIMMU, Bnpase npuobpeTtatb YNpasaaowmii

HeT orpaHuyeHnit

9 NaTa oLeHKu ABAAETCA AATOI npoBeAeHMA NPOBEPKM COOTBETCTBUA PpaKTUUecKoro pucka Kanenta flonyctumomy pucky KnvenTa. MposepKa
cooTBeTcTBMA (aKTMYECKOro pucka KnveHta [JonycTMmomy pucKy KaveHTa M nepuoaMYHOCTb TaKOW MPOBEPKM OCyLLEecTBAsEeTca B
COOTBETCTBMM C pasgeniom ob onpegeneHMn GpakTUYECKOrO PUCKA U NOpPAAKEe ero MOHUTOPUHra «lMosoXKeHUs o nopsaake onpeneneHuns
MHBeCTUUMOHHOro npodunsa KnmeHtos OO0 «YK MPOMCBA3b» u nepeyHem cBefeHU, HEOOXOANUMbBIX AN1A €70 OnpeaeneHua»
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BuAbl LLeHHbIX 6ymar B JOKYMeHTapHoOW ¢popme, He
ABNAOLMECA SIMUCCUOHHBIMM, KOTOPble BNpaBe
npuobpeTaTtb Ynpasasiowmi

HeT orpaHuyeHunit

CTpyKTypa AKTMBOB, KOTOPYIO 0643aH Nnoaaep:K1BaTh YNpaBAsAoLWmMii B Te4eHMe CPOKaA AEeACTBMA HACTOALLEro
[orosopa

[eHexHble cpeacTsa Ha cyeTax U BO BKNajax B
KpeAaUTHbIX OpraHu3aumax

Min 0%, Max 100%

O6nurauumn

Min 0%, Max 100%

OrpaHuyeHuUa Ha COOTHOLLEHUE MeXKAY LLeHHbIMU
6ymaramu pa3nnUHbIX SMUTEHTOB

Ynpasnsawowmi Bnpase uWHBecTMpoBatb fo 100% o1
CTOMMOCTM AKTMBOB B LieHHble bBymarn ogHoro ammTeHTa.

Bugbl caenokK, Kotopbie Ynpasasowmii Bnpase
3aKn04aThb ¢ NnpuHagnexawmmm KnmeHty AKtusamm,
HaxoAAWMMUCA B AOBEPUTE/IbHOM YyrpaBaeHUU

Bce BUAbI CAE/OK, KOTOopble COOTBETCTBYIOT
aevcteytowemy 3aKOHOAATENbCTBY Poccuiickoi
®epepaumm n ycnosuam J[loroBopa [A0OBEPUTENIbHOIO
yNpaB/ieHUsa LEeHHbIMM Bymaramu, B TOM 4UC/Ie Kynasa-
npoAarka LLeHHbIx bymar, cgenku PENO v np.

OrpaHuyYeHuUA Ha coBepLueHne YNpaBaaoLWmnm
OTAENbHbIX BUAOB CAENOK C NpUHaanexKawmmm Knnenty
AKTUBaMM, HAXOAALWMMUCA B [0BEPUTE/IBHOM
ynpasneHuu

HeT orpaHuyeHuni

BO3MOXHOCTb 3aKN04eHMNA YNPaBAAKOLWMM CAENO0K Ha [a
TOprax opraHu3aTopa TOProB/in Ha pbiHKe LeHHbIX 6ymar
B0O3MOXHOCTb 3aKN04eHUA YNpaBaaloLwWmm caenok He Ha | [la
TOprax opraHusaTopa TOpros/iv Ha pbiHKe LeHHbIX 6ymar
B0O3MOKHOCTb 3aK/N04YEHUA YNPaBAAIOWUM 6UprKeBbIX Het
CPOYHbIX KOHTPAKTOB

BO3MOXHOCTb 3aKN04eHNA YNpaBAaloLWmMm Het

BHEBGUPIKEBbIX CPOUHbIX KOHTPAKTOB
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MpunoxeHne Ne13-19
K JJoroBopy A0BepUTENIbHOTO YNpaBaeHuA
LeHHbIMM Bymaramm

ONMUCAHUE

CTaHAapTHOM MHBECTULIMOHHOM CTpaTerm ana KBaanduumuMpoBaHHbIX UHBECTOPOB

Espoobauraunn’®

Llenb MHBeCTUPOBaAHUA

MonyyeHne KyNOHHOro 40X04a M POCcTa CTOMMOCTY 06aUraumnin Npu ypoBHe
pucKa, 6onee HU3KOM, YeM MPU MHBECTULMAX B aKLUN.

MpuHUMNbI ynpasaeHua

CTpaTerua npeanosnaraeT akTMBHOE ynpassieHne nopTdenem ¢ KoHLeHTpaLmen
Ha IMKBUOHbIX BbINYCKax €BP006Mraumnini. B 3aBUCMMOCTU OT KOHBIOHKTYPbI
PbIHKA YNPaBAAOLWNA AeNaeT akLeHT IMB0 Ha NepBUYHBIX pasMeLLeHnax, AMbo
Ha MOMWCKE MHTEPECHbIX BOSMOMHOCTEN HAa BTOPUYHOM PbIHKE. YNpaBieHue
Atopaumelt TakKe 04MH U3 NOAX0A0B K yNpaBaeHuto noptdenem npu
COOTBETCTBYIOLLEN KOHBIOHKTYpE pbiHKA. OCHOBHbIM NOAXOAOM ABAAETCA
TLWATENbHbIA aHANM3 KPeAMTHOro KayecTBa sMUTEHTa. [LoXxo4HOCTL Mo nopTdento
bopmumpyeTca U3 KYNOHHOTO A0X0A4a (onpeaenseTca SMUTEHTOM U ABAAETCA
NOCTOAHHOM coCTaBAAOLWeN pocTa nopTdensn) u pesynbtata USMEHEHUA LieHbl
(3aBUCUT OT cMTyaLMKM Ha PbIHKE B LLesIoMm).

Npodunb KAneHTa

CtpaTtervs opMeHTUpOBaHa Ha KOHCEPBATUBHbLIX MHBECTOPOB, ABAAIOLLMXCA
KBa/IMOULMPOBAHHBIMU MHBECTOPAMM, XKENALMX MHBECTMPOBATL CPEACTBA B
WMHCTPYMEHTbI, HOMUHUPOBAHHbIE B MUHOCTPAHHOM Ba/IlOTE, OXMUAAIOWMNX HU3KOM
BOIATU/ILHOCTM NOPTHENA, U CTPEMALLUXCA K NOAYYEHUIO CTabUAbHOrO A0X0Aa.

BantoTa cueta

ponnapsl CLUA

MuHumanbHaa cymma
MHBECTUPOBaAHUA

100 000,00 gonnapos CLUA

[ononHutenbHoe BHeceHue
AEHEXHbIX CPeAcTB B Nepuoa,
Aevicteua [loroBopa

MpeaycmaTtpmBaerca

YactnuHoe usbaAtue (Bbisoa)
AKTMBOB B nepuog aeicremna
Aorosopa

MpeaycmatpmBaeTcs

U3meHeHue cTpaTernm
ynpasnieHus

Mpeaycmatpmeaerca

Bo3HarpaxkgeHue 3a YnpaBneHue
Noptdenem

1% (OauH npoueHT) roaosbix oT CTOMMOCTM YUCTbIX AKTUBOB, HO He meHee 10 000
(OecaTb Tbicay) pybneit B KBapTan

BosHarpaxgeHue 3a lNMpupoct
Noptdens

10%

Mepuopa ans pacyerta
Bo3HarpaxkgeHus 3a YnpasneHue
Noptdenem

KaneHaapHbIii KBapTan

Mepuop gna pacyera
Bo3sHarpaxkaeHua 3a Mpupoct
MNoptdensa

KaneHaapHbIi KBapTan

10 Crpaterna goctynHa ana Knmentos, 3akntoumnswmnx Jorosop Ao 18.12.2024 BKAIOYUTENLHO
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BosHarpaxgeHue Ynpasnaouiero

AononHutenbHoe OTcyTcTBYeET

CpokK aeiictBua lorosopa 5 net
MponoHrauma lorosopa He npegycmatpusaeTtca
Cnoco6 ynpasneHus AKTUBHOE

MHBeCcTULMOHHDI Nnpodunb

MNHBECTULMOHHBIN ropusoHT | 1ropg,

Onpaemas goxogaHocTtb | CtaBka depgepanbHoli pesepBHon cuctembl CLUA +3% (B gonnapax CLUA,
rofoBblx) 6€3 yyeTa Ha/sI0roB, BO3HArpaKAeHMA YNpasaatoLLEro U UHbIX
pacxogos no Jorosopy (6e3 yueTta pucka gedonta KOHTpareHTa/amMmuTeHTa)

MHBECTULUMOHHAA OEKNIAPALUA
CTaHAapTHON MHBECTULMOHHOM cTpaTernu gna KBannduumpoBaHHbIX UHBECTOPOB

EBpoobaurauuu

O6beKTbl UHBECTMPOBAHUA

MepeyeHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YNpaBaawwWwemMy B 0BeputesbHoe ynpasaeHne KaneHtom

LleHHble Bymazu u [eHexHbie Cpedcmea, npedHa3Ha4YeHHble 0718 UHBeCcmuposaHus 8 LleHHblie Bymazu.

MepeyueHb (cocTas) AKTMBOB, KOTOpble BNpase NpuobpeTtaTtb YNpasaAowWwmMii Npy oCyLLECTBNIEHUN AeATENbHOCTU NO
ynpasneHuto LeHHbIMu 6ymaramu

Bupabl AKTMBOB

[eHeskHble CpeacTBa Ha CHETaxX M BO BKALAX B KPEAUTHbIX
opraHM3aumax

O6auraumm

LLEHHbIe Bymarw MHOCTPAHHbIX SMUTEHTOB

MNepeyeHb SMUTEHTOB UM rPYNN SMUTEHTOB, YbM
LeHHble 6ymaru moryT aBAATbCA 06beKTamum
ynpasneHus, No oTPacneBoMy UM UHOMY
npuU3HaKy

HeT orpaHuyeHnit

LieHHble 6ymarn, gonyuieHHble/He aonyleHHble
K TOpram, BKAlOUEHHble/He BK/IOYEHHbIE B
KOTUPOBa/ibHble CMUCKKU

LleHHble Bymaru, AonyweHHble U He JONYyLLEHHbIE K TOpram,
BK/IHOYEHHbIE U HE BK/IIOYEHHbIE B KOTUPOBa/IbHbIE CMIUCKK

MepeueHb OpUAUYECKUX AuL, (rpynn
IOPUANYECKUX 1L, N0 onpeaesieHHOMY
NpPU3HaKy), YbM LeHHble 6ymaru B
OOKyMeHTapHou dopme, He aBastomeca

HeT orpaHuuyeHnit
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3MMUCCUOHHBIMMU, BNpase npuobpeTtaTtb
Ynpasnsawwui

Buabl LeHHbIX 6ymar B AOKYMeHTapHoOW ¢popme,
He ABAAIOLWMECA IMUCCMOHHBIMU, KOTOpPbIE
Bnpase npuobpetatb Ynpasnaowmii

HeT orpaHuyeHunit

CTpyKTypa AKTMBOB, KOTOpYIO 065A3aH NnoaaepKMBaTb YNpasaawowWwmii B TeueHue Cpoka geicreuna [lorosopa

[eHeXHble cpeacTBa Ha cYeTax U BO BKNapax B
KPpeaUuTHbIX OpraHn3sayumnax

Min 0%, Max 100%

O6nurauumn

Min 0%, Max 100%

LleHHble 6ymaru MHOCTPaHHbIX 3MUTEHTOB

Min 0%, Max 100%

OrpaHu4YeHMA Ha COOTHOLLUEHUE MexXAay
UeHHbIMU 6ymaraMM Pa3INYHbIX IMUTEHTOB

Ynpasnswowmii Bnpase MHBectMpoBaTb Ao 100% oT cTommocTu
AKTMBOB B LieHHble ByMaru ogHOro sMmuTeHTa.

Buabl caenok, Kotopble Ynpasnawwmii Bnpase
3aKnouaTh ¢ NpuHagnexawmmm Knmenty
AKTUBaMM, HAXOAALWMMUCA B [0BEPUTE/IBHOM
ynpasneHuu

Bce BmAbl CcAENOK, KOTOpble COOTBETCTBYIOT [JeNCTBYOLEMY
3aKoHogaTenbcTBy Poccuiickon Pegepaunm u ycnosmam Jorosopa
[l0BEPUTE/IbHOrO yNpaB/ieHUA LeHHbIMM Bymaramu, B TOM yucne
Kynna-npoaaxa LeHHbix 6ymar, caenku PEMO u np.

OrpaHU4YeHUA Ha coBepLieHue YNpasaawwmm
OTAENbHbIX BUAOB CAENOK C NPUHaANEXKaWMUMN
KnuneHty AKTMBamm, HaxoaALWMMUCA B
[0BepUTeNIbHOM ynpaBaeHUn

HeT orpaHuyeHnit

B0O3MOXHOCTb 3aKN04eHNA YNpaBaaloLWmm
CAENOK Ha Toprax opraHM3aTopa TOpProB/in Ha
pblHKe LeHHbIX 6ymar

[a

B0o3MOKHOCTb 3aKN04eHUA YNpaBAaoWw MM
CAENOK He Ha Toprax opraHu3aTopa TOpros/n Ha
pblHKe LLeHHbIX bymar

[a

BO3MOXHOCTb 3aK/Nt04eHMA YNpaBaaoLwWwmm
GMP)KEBI:IX CPOYHbIX KOHTPAKTOB

Het

B0o3MOKHOCTb 3aK/N04eHUA YNpaBAaoWwmum
BHe6MPIKeBbIX CPOYHbIX KOHTPAKTOB

Het
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MpunoxeHne Ne13-22
K JJoroBopy A0BepUTENIbHOTO YNpaBaeHuA
LeHHbIMM Bymaramm

OMNMUCAHUE
CTaHAApPTHOW MHBECTULMOHHOM cTpaTernu
Long/Short!?

Llenb MHBeCTUPOBaAHUA

MonyyeHne Aoxo4a, NPEBbIWAOLLEro Pe3yNbTaTUBHOCTb MHAEKCOB, B pesy/ibTaTe
aKTMBHOrO ynpasneHusa noptdenem.

MpuHUMNbI ynpasaeHua

Ctpaterua npegycmaTpuBaeT nHBectuposaHue Ao 150% oT CcTOMMOCTM aKTUBOB
noptdens B KOPOTKME Nos3numm (no gepmsatmueam) n ao 150% ctommocTn
aKTMBOB B AJ/IMHHbIE NO3MLMM (N0 AepuBaTMBAM) B 3aBUCUMOCTM OT
KOHDBIOHKTYPbI PbIHKA MO OLEHKe YNpaBaAloLLero.

Mpodunb KNMeHTa

CTpaTterua opueHTMpoBaHa Ha MHBECTOPOB C OYEHb BbICOKOM TONEPAHTHOCTbIO K
PUCKY, 0XKMAAIOLMX aKTUBHOIO yNpasaeHusa noptdenem Ana noayyeHus
¢$MHAHCOBOrO pe3synbTaTta, NPeBblWaloLWero pesybTaTMBHOCTb MHAEKCOB.

BantoTa cueta

py6.1m

MuHumanbHaa cymma
MHBECTUPOBaAHUA

3 000 000,00 pybneit

[ononHutenbHoe BHeceHue
AEHEXHbIX CPeAcTB B Nepuoa,
Aelicteua [lorosopa

MpeaycmaTtpmBaerca

YacTnuHoe usbATue (BbiBoA)
AKTMBOB B nepuoga AeicTemna
Aorosopa

MNpeaycmatpmBaeTcs

U3meHeHue cTpaTernm
ynpasneHus

MNpeaycmaTtpmBaeTcs

BosHarpaxpeHue 3a YnpasneHue
Noptdenem

2% (OBa npoueHTa) roaosbix oT CTOMMOCTM YMCTbIX AKTMBOB, HO He meHee 20 000
(ABapuaTh Thicad) pybneit B KBapTan

BosHarpaxgeHue 3a NMpupoct
Noptdensn

20%

Mepuopa ans pacyerta
Bo3HarpaxkgeHusa 3a YnpaBneHue
Noptdenem

KaneHaapHbIii KBapTan

Mepuop gna pacyera
Bo3sHarpaxkaeHua 3a Mpupoct
Noptdensa

KaneHgapHbiit KBapTan

[ononHurenbHoe OrcyTcTBYET
Bo3HarpaxgeHue Ynpasnsaiouiero
Cpok peiictBua loroBopa 5 net

MponoHrauma lorosopa

He npeaycmatpusaetca

Cnocob6 ynpasneHus

AKTMBHOE

1 Crpaterna goctynHa ana KamenTtos, 3akntoumnswmnx Jorosop Ao 18.12.2024 BKAIOYUTENLHO
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MHBecTUUMOHHDI Nnpodunb

MHBECTULMOHHDIN ropM3oHT | 1roga

Oxunaaeman 00XoAHOCTb | Knouesas ctaska baHka Poccun +7% (B pybasx, roaosbix) 6e3 yueta Hasioros,
BO3HarpaxaeHua YnpasasioLLero U uHbIX pacxoaos no Jorosopy (6e3 yyeTa
pucka aedonTa KOHTpareHTa/asMmuTeHTa)

Jonyctumbliii puck | C BeposTHOCTbiO 95% BO3MOXKHbIE YObITKM KaneHTa Ha WMHBECTUUMOHHOM
ropusoHTe He npeBbIicAT 30% oT cToumocTn MHBECTUUMOHHOTO nopTdensa KnmeHTa
Ha AaTy oueHKn'?

MHBECTULUUOHHAA AEKNAPALMUA
CTaHgapTHO MHBECTULMOHHOM CTpaTerum

Long/Short

O6beKTbI U HBeCTupoBaHuA

MepeyeHb AKTUBOB, KOTOPble MOryT 6bITb NepeAaHbl YNpaBaawowemMy B 0BeputesbHoe ynpasaeHne KnmeHtom

LleHHble Bymazu u [leHexHbie Cpedcmasa, npedHa3Ha4YeHHble 0718 UHBECMUPOBAHUA 8 LleHHble Bymazu.

MepeueHb (cocTaB) AKTMBOB, KOTOpbie BNpaBe NpuobpeTtaTb YNpasBasiowmii Npu oCcyLLeCcTBIEHUU [eATeIbHOCTU NO
ynpaB/ieHUIo LeHHbIMKU 6ymaramm

Bupabl AKTUBOB [eHexxHble CpeacTsBa Ha cYeTax M BO BKNAAAX B KPeAUTHbIX
opraHn3aumax

AKUMH
O6auraumm

Mpown3BoaHble PUHAHCOBbLIE MHCTPYMEHTbI

MNepeyeHb SMUTEHTOB AU rPYNN SMUTEHTOB, YbM HeT orpaHuyeHui
LeHHble 6ymaru moryT aBAATbLCA 06beKTamum
ynpasnieHus, No 0TPacieBoMy Uau MHOMY NPU3HAKY

LieHHble 6ymaru, gonyweHHble/He gonyleHHble K LieHHble Bymaru, AonyuieHHbIe U He A0NYLLEeHHbIe K Topram,
TOpram, BK/lOUEHHble/He BK/lOUEHHbIe B BK/IIOYEHHbIE U He BKIIOYEHHbIE B KOTUPOBa/bHbIE CMUCKU
KOTUPOBaJibHble CMUCKKU

MNepeyeHb opuaUUEcKUxX nu, (rpynn topuandecKmx HeT orpaHuyeHui
vy No onpeaeneHHOMY NMPU3HAKY), YbM LileHHble
6ymaru B fOKymeHTapHoOU popme, He ABAAIOWMecs
3MUCCUOHHDbIMU, BNpaBe npuobpeTtatb Ynpasnaowmia

12 nara oueHkn sBnsertca aaToit npoBeAeHMA NPOBEPKM COOTBETCTBUA aKTMYecKoro pucka KnveHta [onyctumomy pucky KnaumewTa.
MpoBepKa cooTBETCTBUA GAKTUYECKOTO pUcKa KnveHTa [lonycTumomy pucKy KaneHTa n nepmoauyHoCTb TaKoM NPOBEPKM OCYLLECTBAAETCA B
COOTBETCTBMM C pasgenom ob onpegeneHun GpakKTUYECKOrO pUCKa U NMOPAAKE ero MOHUTOPUHIA «[oNoXKeHMA O MopagKe onpeseneHus
MHBeCTMUMOHHOro npoduna KnmeHtos OO0 «YK MPOMCBA3b» u nepeuyHem cBefeHU, HEObX04MMbIX /15 €ro onpeseneHnsa»
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BuAbl LLeHHbIX 6ymar B JOKYMeHTapHoOW ¢popme, He
ABNAOLMECA SIMUCCUOHHBIMM, KOTOPble BNpaBe
npuobpeTaTtb Ynpasasiowmi

HeT orpaHunyeHuni

CTpyKTypa AKTUBOB, KOTOpYIO 0653aH NoAAepKMUBaTb YNpaBaAOLWMIA B Te4eHMe CPpOoKa aelicTBua JloroBopa

[eHexHble cpeacTsa Ha cyeTax U BO BKNajax B
KpeauUTHbIX OpraHn3aumax

Min 0%, Max 100%

AKuumn

Min 0%, Max 100%

O6nurauumn

Min 0%, Max 100%

Mpou3soaHble GpUHAHCOBbIE UHCTPYMEHTbI

Min 0%, Max 200%

Ynpasnstowmii Bnpase nHeectMpoBaTb 20 100% oT cToMmocTm
AKTUBOB B LLeHHble bymarv o4HOro SMUTEHTA.

OrpaHuYeHuUa Ha COOTHOLLEHUE MeXAY LLeHHbIMU
6ymaramu pa3nnUHbIX SIMUTEHTOB

Bce BUAbl CAENOK, KOTOPblE COOTBETCTBYIOT AENCTBYIOLLEMY
3aKoHopgaTtenoctBy Poccuiickon degepaumm u  ycnosuam
[JoroBopa A0BEPUTENLHOIO YNpPaB/ieHUs LeHHbIMW Bymaramu,
B TOM YMcCae Kynaa-npoaaka LeHHbIX bymar, caenkun PEMO un

np.

Buabl cAENOK, KOTOpble YNpaBAAIowWwMmii Bnpase
3aKM04aTh € NpUHagnexawmmm Knnenty AKTuBamum,
HaxXo4AWMMUCA B AOBEPUTE/IBHOM YNPaBAEHUM

OrpaHu4eHu1A Ha coBepLueHUe YNpasaalowmm HeT orpaHuyeHuni
OTAENbHbIX BUAOB CAENOK C NPUHaANeXKalmumm
KnueHty AKTMBamu, HaxoaALWMMUCA B

[AOBepUTENIbHOM ynpaBaeHUu

B03MOXHOCTb 3aK/0ueHUA YNPaBAAOWMM CAeNoK Ha | [a
Toprax opraHM3aTopa TOProB/u Ha PbIHKE LieHHbIX
6ymar

BO3MOXHOCTb 3aKN04eHNA YNpaBAAaoLWMM caenok He | [a
Ha TOprax opraHM3aTopa TOPros/iv Ha PbIHKE LEeHHbIX
6ymar

BO3MOXHOCTb 3aK/104eHUA YNPaBAAIOLWUM Oa
61pKeBbIX CPOUYHBIX KOHTPAKTOB

BO3MOXHOCTb 3aKN04eHNA YNpaBaaloLWmm Ja
BHEOUPIKEBbIX CPOUHbIX KOHTPAKTOB
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MpunoxeHne Ne13-23
K JJoroBopy A0BepUTENIbHOTO YNpaBaeHuA
LeHHbIMM Bymaramm

ONMUCAHUE

CTaH[apTHOM MHBECTULIMOHHOM CTpaTernmn ana KBanuduumpoBaHHbIX MHBECTOPOB
Buy&Hold O6auraumm MHOCTPaHHbIX IMUTEHTOB A8 KBaaUPULMPOBaHHbIX UHBECTOpOB!3

Llenb MHBeCTUPOBaAHUA

MHBecTUpOBaHWE B POCCUNCKME eBpoobaMraumm n obamraumm MHOCTPAHHbIX
3MUTEHTOB Pa3BMUTbIX U pa3BMBatoWMXCA cTpaH. CTpaterna nogpasymesaeT
TLLATeNbHbIN BbI6Op Bymar 1 yaepkaHue B TedeHUe SAUTENbHOIO nepuoaa
BPEMEHMU, HE3ABMCUMMO OT KPAaTKOCPOUHbIX KonebaHui pbIHKa.

MpuHYMNbI ynpaBnaeHuA

JonrocpoyHoe nHBeCTMpoOBaHue B EBpOO6J'IMraLI,VIM pOCCMVICKMX N MHOCTPAHHbIX
KOMMNaHui Ana nonyvyeHmAa KynoHHOro goxoda n npnpocta Kanutana npu yposHe
PUCKa, 6onee HU3KOM, YeM NpPU MHBECTULLUAX B aKLUUMN.

Mpodunb KNMeHTa

Crpaterua OpMEeHTUPOBAHA Ha KOHCEPBATUBHbIX MHBECTOPOB, ABNAKOLWLNXCA
KBaJ'Il/IdJMLI,VIpOBaHHbIMM UHBECTOPaMMy, Kenarwnx NHBeCTnpoBaTb CcpeacTtea B
UHCTPYMEHTbl, HOMUHNPOBAHHbLIE B MHOCTpaHHOﬁ Ball0oTE, OXKNAAWNX HU3KOM
BO/1aTU/IbHOCTU nopTd)enf-l, N CTPpEMALWUNXCA K NONYHEHUIO cTabunbHoro aoxoaa.

BantoTta cueta

ponnapsl CLLUA

MuHumanbHaa cymma
UHBECTUpPOBaHNA

50 000,00 ponnapos CLLUA

JAononHutenbHoe BHeceHue
LEHEXHbIX CPeacTs B Nepuog,
peiictBua floroBopa

MpeaycmaTtpmBaerca

YacTnuHoe usbATue (BbiBoA)
AKTMBOB B Nepuoga AeicTemna
Aorosopa

MpeaycmaTtpmBaerca

U3meHeHue cTpaTernm
ynpasnieHus

MNpeaycmatpmBaeTcs

Bo3HarpaxkgeHue 3a YnpaBneHue
Noptdenem

1% (OguH npoueHT) roaosbix oT CTOMMOCTM YUCTbIX AKTUBOB, HO He meHee 10 000
(OecaTb Tbicay) pybneit B KBapTan

Bo3HarpaxgeHue 3a NMpupocr
Noptdens

0%

Mepuop gna pacyera
Bo3HarpaxxaeHua 3a YnpasneHue
MNoptdenem

KaneHaapHbIii KBapTan

MNepuop ana pacuera
Bo3sHarpaxkaeHua 3a Mpupocrt
Noptdensa

KaneHaapHbIii KBapTan

JAononHutenbHoe OTcyTcTBYeET
Bo3HarpaxgeHue Ynpasnsaiouiero
Cpok peiictBua Jorosopa 5 net

MponoHrauua lorosopa

He npepycmatpusaetcs

13 Crpaterua goctynHa ana Kamentos, 3akntoumnswmnx Jorosop Ao 18.12.2024 BKAOYUTENLHO
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Cnoco6 ynpasneHus AKTUBHOE

MHBeCcTULMOHHDI Nnpodunb

MHBECTULMOHHbIN ropM3oHT | 1roga

Oxunpaemasn goxogaHoctb | CtaBka ®epgepanbHoli pesepBHoi cuctemsl CLUA +3% (B gonnapax CLUA,
rofoBbix) 6€3 yyeTa Ha/sI0roB, BO3HArpaKAeHMA YNpasaatoLLEro U UHbIX
pacxogoB no fJorosopy (6e3 yueTa pucka gedonta KOHTpareHTa/amMmuTeHTa)

MHBECTUUMOHHAA OEKNIAPALUA
CTaHAApPTHOM MHBECTULMOHHOMW CTPaTerMm aNA KBaamduumpoBaHHbIX MHBECTOPOB

Buy&Hold O6a1raumm MHOCTPaAHHbIX SMUTEHTOB A5 KBaIMPULMPOBAHHbIX UHBECTOPOB

O61beKTbl UHBECTUPOBAHUA

MepeueHb AKTUBOB, KOTOpble MOryT 6bITb NepeaaHbl YnpasaaowemMy B 40BeputenbHoe ynpasaeHne KnmeHtom

LleHHble Bymazu u [eHexHbie Cpedcmea, npedHa3Ha4YeHHble 0718 UHBecmuposaHus 8 LleHHblie Bymazu.

MepeueHb (cocTaB) AKTMBOB, KOTOpble BNpase NpuobpeTtaTb YNpasAaowmii Npy oCyLLECTBNIEHUU AeATENbHOCTU NO
ynpaeneHuto LeHHbIMu 6ymaramu

Bupabl AKTMBOB

[eHeskHble CpeacTBa Ha CHETaxX U BO BK/IAZAAX B KPeAWUTHbIX
opraHusaumax

LleHHble Bymarn MHOCTPAHHbIX SMUTEHTOB

MNepeyeHb SMUTEHTOB AU FPYNN SMUTEHTOB, YbM
LeHHble 6ymary moryT aBAATbCA 06beKTamum
ynpasneHus, No 0TpacieBoMy UAM MHOMY NPU3HAKY

HeT orpaHunyeHui

LieHHble 6ymaru, gonyweHHble/He aonylieHHble K
TOpram, BKNIOYEHHble/He BKNIOYEHHbIe B
KOTUPOBaJibHbIE CANCKM

LieHHble Bymaru, AonyLUieHHbIe U He A0NYLLEHHbIE K Topram,
BK/IIOYEHHbIE U He BKIOYEHHbIE B KOTUPOBa/bHbIE CMUCKU

MepeuyeHb OpUAMUYECKUX NuL, (rpynn LOPUANUECKUX AU,
no onpegeneHHOMY NPU3HaKY), YbM LLleHHble GBymaru B
DOKYMeHTapHoi popme, He ABAAOLWMECA
3MMUCCMOHHDbIMU, BNpaBe npuobpertatb Ynpasaaowmin

HeT orpaHunyeHuni

Buabl LeHHbIX 6ymar B AOKYMeHTapHoOM ¢popme, He
ABNAIOLMECA SMUCCUOHHBIMU, KOTOPbIE BNpase
npuobpeTtaTtb Ynpasnaowmin

HeT orpaHunyeHuni

CTpyKTypa AKTUBOB, KOTOpYIO 06:A3aH NnoaaepKuBaTb YNpasaawwWwmii B TeueHMe CpoKa aelicteua Jlorosopa

[eHexXKHble cpeacTBa Ha cueTax U BO BKNa[ax B
KpeAUTHbIX OpraHu3aumax

Min 0%, Max 100%
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LleHHble GVMBWI UHOCTPAHHbIX SMUTEHTOB

Min 0%, Max 100%

OrpaHU4YeHUA Ha COOTHOLIEHUE MeXAY LLleHHbIMU
6ymaraMM Pa3/INYHbIX 9IMUTEHTOB

Ynpasnsawowmii  BnpaBe uHBecTMpoBaTb Ao 100% o1
CTOMMOCTM AKTMBOB B LieHHble Bymarn ogHOro ammTeHTa.

Buapbl caenok, Kotopbie YNpasaawLwWmii Bnpase
3aKn04aTh € NnpuHagnexawmmm KnmeHty AKTusamu,
HaxoAAWMMUCA B AOBEPUTE/IbHOM ynpaBaeHUU

Bce BMAbI CAEMOK, KOTOPblE COOTBETCTBYIOT AENCTBYIOLLLEMY
3aKoHOZaTenbcTBY Poccuiickoit Pepepaumm m ycrnoBuam
JoroBopa  [OBEpPUTENbHOrO  YNpaB/JeHMA  LEHHbIMMU
6ymaramu, B TOM 4ucie Kynas-npogarka UeHHbIX bymar,
caenku PEMO u np.

OrpaHuyeHu1A Ha coBeplleHUe YNPaBAAIOLUM
OTAENbHbIX BUAOB CAENOK C NPUHAANEKALNMHU
KnuneHty AKTUBaMM, HaX0AALMMMUCA B AOBEPUTENbHOM
ynpasneHuu

HeT orpaHuuyeHui

B0O3MOXHOCTb 3aK/04eHUA YNPaBAAIOLWMM CAENOK Ha
TOprax opraHM3aTopa TOProB/iv Ha PbIHKE LieHHbIX
6ymar

Ja

B0O3MOXHOCTb 3aKN04eHUA YNpaBAAoWMM cAeNoK He
Ha TOprax opraHM3aTopa TOPros/iv Ha PbiHKE LeHHbIX
6ymar

Ja

BO3MOXHOCTb 3aKN04eHMA YNpaBaaowmm 6VIp)KEBbIX
CPOYHbIX KOHTPAKTOB

Het

BO3MOXHOCTb 3aKN04eHMA YNpaBaalowmm
BHEGMP)KeBbIX CPOYHbIX KOHTPAKTOB

Het

[orosop A0BEPUTENBHOTO YNpPaBaeHUa LLeHHbIMM Bymaramu. Pegakuma Ne38
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MpunoxeHne Ne13-24
K JJoroBopy f0BEPUTENBHOIO YNpaBaeHUA
LeHHbIMM Bymaramm

ONMUCAHUE

CTaHAApPTHOW MHBECTULMOHHOM cTpaTernu

Buy&Hold O6auraumm nHOCTpaHHbIX aMuTeHTOB*

Llenb MHBeCTUPOBaAHUA

MNonyyeHne goxona B pesynbtate MHBECTUPOBAHUA HA ,CI,/'IMTEI'IbeIl:i nepuos s
UHCTPYMEHTbl, HOMUHNPOBAHHbLIE B MHOCTpaHHOﬁ BastoTe.

MpuHUMNbI ynpasaeHua

NHBecTMpoBaHMe B eBpo0HAUTaL MM NPENMYLLECTBEHHO POCCUMCKMX KOMNAHWIA
AN1A NONlyYeHUA KYNOHHOIo A0X04a M NPMPOCTa KanuTana Npu ypoBHE PUCK],
60/1e€ HU3KOM, YEM NPU MHBECTULMAX B aKL UMK,

Npodunb KNneHTa

CTpaTterusa opueHTMpOBaHa Ha KOHCEPBATMBHbIX MHBECTOPOB, KeNatoLnX
WMHBECTUPOBATb CPEACTBA B MHCTPYMEHTbI, HOMMHUPOBAHHbIE B MUHOCTPAHHOM
Ba/IlOTE, OXKUAAOLMX HU3KOW BONATUILHOCTM NOpTdens, U CTpeMALLMXCA K
NoyYeHUIo CTabUIbHOTO A,0X0Aa.

BantoTa cueta

ponnapsl CLUA

MuHumanbHaa cymma
MHBECTUPOBaAHUA

50 000,00 ponnapos CLLUA

[ononHutenbHoe BHeceHue
AEHEXHbIX CPeAcTB B Nepuoa,
Aelicteua [lorosopa

MpeaycmaTtpmBaerca

YacTnuHoe usbATue (BbiBoA)
AKTMBOB B nepuoga AeicTemna
Aorosopa

MNpeaycmatpmBaeTcs

U3meHeHue cTpaTernm
ynpasneHus

MNpeaycmaTtpmBaeTcs

BosHarpaxpeHue 3a YnpasneHue
Noptdenem

1% (OguH npoueHT) roaosbix oT CTOMMOCTM YUCTbIX AKTUBOB, HO He meHee 10 000
(OecaTb Tbicay) pybneit B KBapTan

BosHarpaxgeHue 3a NMpupoct
Noptdensn

0%

Mepuopa ans pacyerta
Bo3HarpaxkgeHusa 3a YnpaBneHue
Noptdenem

KaneHaapHbIii KBapTan

Mepuop gna pacyera
Bo3sHarpaxkaeHua 3a Mpupoct
Noptdensa

KaneHgapHbiit KBapTan

[ononHurenbHoe OrcyTcTBYET
Bo3HarpaxgeHue Ynpasnsaiouiero
Cpok peiictBua loroBopa 5 net

MponoHrauma lorosopa

He npeaycmatpusaetca

Cnocob6 ynpasneHus

AKTMBHOE

14 Crpaterua goctynHa ansa KamenTtos, 3akntoumnswmx Jorosop Ao 18.12.2024 BKAOYUTENLHO
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MHBecTUUMOHHDI Nnpodunb

MHBECTULMOHHDIN ropM3oHT | 1rog

Oxupaeman goxoaHoctb | CtaBka PeaepanbHoit pesepsHon cuctembl CLUA +3% (B gonnapax CLUA, roaosbix)

6e3 ydyeTa Ha/IOroB, BO3HArpaxAeHua YNPaBAAIOWEro M WHbIX Pacxogos Mo
[Lorosopy (6e3 yuyerta pucka aedonTa KOHTpareHTa/sM1UTEHTa)

Jonyctumbliii puck | C BeposTHOCTbiO 95% BO3MOMKHbIEe Y6bITKM KaneHTa Ha WMHBECTUUMOHHOM

Ha AaTy oueHkn®

ropusoHTe He npeBbIicAT 10% oT ctommocTm MHBeCTUUMOHHOrO noptdensa KnmeHTa

MHBECTULUUOHHAA AEKNAPALMUA
CTaHgapTHO MHBECTULMOHHOM CTpaTerum

Buy&Hold O6auraumm MHOCTPAHHbIX 3MUTEHTOB

O6beKTbI U HBeCTupoBaHuA

MepeyeHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YNpaBaawowWwemMy B 0BeputesibHoe ynpasaeHne KaneHtom

LleHHble Bymazu u [JeHexHble Cpedcmead, npedHa3Ha4YeHHble 0715 UHeecmuposaHus 8 LjeHHole bymaau.

MepeueHb (cocTaB) AKTMBOB, KOTOpbie BNpaBe NpuobpeTtaTb YNpasBasiowmii Npu oCcyLLeCcTBIEHUU [eATeIbHOCTU NO
ynpaB/ieHUIo LeHHbIMKU 6ymaramm

Buabl AKTMBOB

[eHexxHble CpeacTsBa Ha cyeTax M BO BKIA4aX B
KpeauTHbIX OpraHn3aumnax

LlEHHbIe Bymarm MHOCTPAHHbIX SMUTEHTOB

MepeyeHb SMUTEHTOB UM FPYNN SMUTEHTOB, YbU LIEHHbIE
6ymaru moryT ABnATbCA 06beKTaMu ynpasaeHus, no
OTpacneBoMy UM UHOMY NPU3HAKY

HeT orpaHuyeHuni

LieHHble 6ymaru, gonyweHHble/He aonyueHHble K Topram,
BKNIOYEHHble/He BK/IOUEHHbIe B KOTUPOBa/ibHble CAUCKU

LleHHble Bymaru, gonyueHHble K Topram, BKAKOYEHHbIE U
He BK/Il0YEeHHbIE B KOTUPOBA/ibHble CNUCKKU

MepeyeHb OPUAUYECKUX UL, (TPYNN IOPUANYECKUX UL, NO
onpeaeneHHoOMy NpusHaky), ubM LeHHble bymaru B
OOKyMeHTapHoi popme, He ABAAIOLLMNECA SIMUCCUOHHBIMM,
Bnpase npuobpeTaTb Ynpasnaowmii

HeT orpaHunyeHuni

Buabl LeHHbIX 6ymar B AOKYMeHTapHOM ¢popme, He
ABNAIOLMECA IMUCCUOHHBIMM, KOTOPbIE BNpase
npuobpeTtaTtb Ynpasnaowmi

HeT orpaHunyeHuni

15 Mlata oueHKM ABAAETCA AATOM MPOBELEHUA MPOBEPKM COOTBETCTBUA haKTUYecKoro pucka KauenTta [lomycTUmomy pucky KaueHta.
MpoBepKa COOTBETCTBUA GaKTUUYECKOTo pucka KaveHTa [onycTUMomMy pucKy KavMeHTa 1 NepuoanMyHOCTb TaKoW NPOBEPKM OCYLLECTBAAETCA B
COOTBETCTBUM C pa3genom ob onpeseneHnn GakTUYECKOro puUcKa U MOpAJKe ero MOHUTOpPUHra «lMonoXKeHUa o nopsgKke onpeneneHus

MHBeCTUUMOHHOro npodunsa KnmeHtos OO0 «YK MPOMCBA3b» u nepeyHem cBefeHU, HEOBXOAMMbIX /151 €70 ONpPeaeNeHns »
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CTpyKTypa AKTUBOB, KOTOpYIO 0653aH NoaAep:KUBaTb YNPaBAAOLWMA B TeHUeHMe CPOKa aeilcTBua florosopa

[eHexXHble cpeAcTBa HA cYeTaxX U BO BK1aAaX B KPeAUTHbIX
opraHn3ayuax

Min 0%, Max 100%

LieHHble 6ymaru UHOCTPAHHbIX SMUTEHTOB

Min 0%, Max 100%

OrpaHuYeHuUa Ha COOTHOLLEHUE MeXKAY LLeHHbIMU
6ymaramu pa3nnUHbIX SMUTEHTOB

Ynpasnaowuin Bnpase MHBecTMpoBaTb Ao 100% ot
CTOMMOCTM AKTMBOB B LieHHble Bymarm ogHOro aM1TEHTa.

Buabl caenok, Kotopble Ynpasaaiowmii Bnpase 3aKa04aTb
C npuHagnexxawmnmm KnneHty AKTMBaMM, HaXxoAALWMMUCA
B 4,0BEepUTENbHOM yrnpaBaeHUmn

Bce BUAbl  CAOENOK, KOTOpble  COOTBETCTBYHOT
AencTtaytowemy 3aKOHOOATEeNbCTBY Poccuiickom
®epepaumm mn ycnosuam [orosopa A0BEpPUTENBHOTO
ynpaB/ieHWA LeHHbIMW Bymaramu, B TOM 4ucie Kynas-
npoaarka LeHHbIx bymar, caenku PEMNO u np.

OrpaHuyeHua Ha coBepLueHUe YNpaBaaIoWwmm oTAeNbHbIX
BUA0B CAENOK C NpUHaanexawmnmm KnueHty AKtusamm,
HaxoAAWMMUCA B AO0BEPUTENbHOM yNpaBaeHUU

HeT orpaHunyeHuni

B0O3MOXHOCTb 3aKN04eHNA YNpaBAAIOLWMM CAENO0K Ha Ja
TOprax opraHusaTopa TOpros/iv Ha pbiHKe LeHHbIX 6ymar
B0O3MOKHOCTb 3aK/I0YEHUA YNPaBAAIOWMM CAENOK He Ha [Ja
TOprax opraH1M3aTopa TOProB/M Ha pPbiHKe LLeHHbIX 6ymar
B0O3MOKHOCTb 3aKA04eHUA YNPaBAAIOWUM BUpPKeBbIX Het
CPOYHbIX KOHTPAKTOB

B03MOXXHOCTb 3aK/0ueHUA YnpaBastowmm BHe6MpKeBbIX | Het

CPOYHbIX KOHTPAKTOB

[orosop A0BEPUTENBHOTO YNpPaBaeHUa LLeHHbIMM Bymaramu. Pegakuma Ne38
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MpunoxeHne Ne13-25
K JJoroBopy A0BepUTENIbHOTO YNpaBaeHuA
LeHHbIMM Bymaramm

ONMUCAHUE

CTaHAAPTHOW MHBECTULMOHHOM CTpaTernu

Buy&Hold O6auraunntt

Llenb MHBeCTUPOBaAHUA

MonyyeHne aoxoaa B pesybTaTe MHBECTMPOBAHMA B 06AMraLMmM Ha SAUTENbHbIN
nepuoga.

MpuHUMNbI ynpasaeHua

NHBecTMpoBaHMe B 06 MraLMm POCCUMCKUX KOMMNAHUM o5 NONYYEHUA KYNOHHOIO
[0X04a M NPUPOCTa Kanutana Npu ypoBHE pUcKa, Bonee HWU3KOM, 4Yem npwu
MHBECTULMAX B aKLUWN.

Npodunb KNneHTa

CTpaTerma OpWMEHTMPOBAHa HA KOHCEPBATUBHbIX WHBECTOPOB, OXMAAKOLINX
HU3KOM BOJIATU/IBHOCTU MOPTHENa U CTPEMALLMXCA K MOJAYyYeHUo cTabuibHOro
aoxopna

BantoTa cueta

ponnapsl CLUA

MuHumanbHaa cymma
MHBECTUPOBaAHUA

50 000,00 ponnapos CLLUA

[ononHutenbHoe BHeceHue
AEHEXHbIX CPeAcTB B Nepuoa,
Aevicteua [lorosopa

MpeaycmatpmBaerca

YacTnuHoe usbAtue (Bbisoa)
AKTMBOB B nepuog aeicTemna
Aorosopa

MNpeaycmaTtpmBaeTcs

U3meHeHue cTpaTernm
ynpasneHus

MpeaycmaTtpmBaerca

BosHarpaxpeHue 3a YnpasneHue
Noptdenem

1% (OguH npoueHT) roaosbix oT CTOMMOCTM YUCTbIX AKTUBOB, HO He meHee 10 000
(OecaTb Tbicay) pybneit B KBapTan

Bo3HarpaxgeHue 3a NMpupocr
Noptdens

0%

Mepuopa ans pacyerta
Bo3HarpaxkgeHus 3a YnpasneHue
Noptdenem

KaneHgapHbiit KBapTan

Mepuop gna pacyera
Bo3HarpaxgeHua 3a NMpupoct
Noptdens

KaneHgapHbiit KBapTan

[ononHutenbHoe OTtcyTcTByeT
Bo3HarpaxKaeHue YnNpaBaawoLLero
Cpok peiictBua loroBopa 5 net

MponoHrauma lorosopa

He npeaycmatpuaetca

Cnocob6 ynpasneHus

AKTMBHOE

16 Crpaterna goctynHa ana Kamentos, 3akntoumnswmnx Jorosop Ao 18.12.2024 BKAOYUTENLHO
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MHBecTUUMOHHDI Nnpodunb

MHBECTVILI,VIOHHbIl:i rOPU30OHT

1rop

OxXunpgaemasa oOX0AHOCTb

CraBKka ®epepanbHoli pesepsHoi cuctemsl CLUA +3% (B gonnapax CLUA, rogoBbix)
6e3 yyeTa HANOros, BO3HArpaXKAeHwWa YNpPasaAloOLWEro M WHbIX PacxofoB Mo
[Lorosopy (6e3 yyeta p1cka AedonTa KOHTpareHTa/sMUTeHTa)

JonycTumbli puck

C BepoATHOCTbIO 95% BO3MOXHble Y6bITKM KnaneHTa Ha WHBECTUULMOHHOM
ropu3oHTe He npesbicaT 10% oT ctommocTn MHBecTuumnoHHoro noptoensa Knventa
Ha aaTy oueHku!’

MHBECTULUUOHHAA AEKNAPALMUA
CTaHgapTHO MHBECTULMOHHOM CTpaTerum
Buy&Hold O6auraumm

O6beKTbI U HBeCTupoBaHuA

MepeyeHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YNpaBaawowWwemMy B 0BeputesibHoe ynpasaeHne KaneHtom

LleHHble Bymazu u [JeHexHblie Cpedcmead, npedHa3Ha4YeHHble 0715 UHBECMUPOBAHUSA 8 LleHHble bymaeau.

MepeueHb (cocTae) AKTMBOB, KOTOpbie BpaBe NpuobpetaTb YNpasAAowWwmii Npy OCyLLECTBIEHUN AeATEIbHOCTU NO

ynpaB/ieHUIo LeHHbIMKU 6ymaramm

Buabl AKTUBOB [JeHexXHble cpeacTBa Ha cHeTax U BO BKAAZAX B KPEAUTHbIX
opraHusaumax
O6avrauunm

MNepeyeHb SMUTEHTOB WU FPYNN 3IMUTEHTOB, YbM HeT orpaHuyeHui

LeHHble 6ymaru moryT aBAATbCA 06beKTamum

ynpas/sieHusA, No 0TPacAeBOMY WU MHOMY NPU3HAKY

LieHHble 6ymaru, gonyuieHHble/He gonyleHHble K LleHHble Bymaru, AONYLWEHHbIE U HE AONYLLEHHbIE K Topram,

TOopram, BKNlOUYEeHHble/He BKNOYEHHbIe B BK/IIOYEHHbIE U He BK/IOYEHHbIE B KOTMPOBAbHbIE CMUCKU

KOTUPOBa/ibHble CMUCKU

MNepeyeHb opuaUUECcKUX nu, (rpynn topuandecKux HeT orpaHuyeHui

vy No onpeaeneHHOMY NMPU3HAKY), YbM LleHHble

6ymaru B foKymeHTapHoOU popme, He ABAAIOWMecs

3MMUCCMOHHDbIMMU, BNpaBe npuobpertatb Ynpasaaowmin

17 [lata ouEeHKM ABAAETCA AATOM MPOBELEHUA MPOBEPKM COOTBETCTBUA haKTUYecKoro pucka KauenTta [lomycTUmomy pucky KaueHta.
MpoBepKa COOTBETCTBUA GaKTUUYECKOro pucka KaneHTta [lonyctumomy pucky KaveHTa U NepuoamMyHOCTb TaKoW NPOBEPKM OCYLLECTBAAETCA B
COOTBETCTBUM C pa3genom ob onpeseneHnn GakTUYECKOro puUcKa U MOpAJKe ero MOHUTOpPUHra «lMonoXKeHUa o nopsgKke onpeneneHus

MHBeCTUUMOHHOro npodunsa KnmeHtos OO0 «YK MPOMCBA3b» u nepeyHem cBefeHUA, HEOOXOANMbIX AN €70 ONpeseneHna»
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BuAbl LLeHHbIX 6ymar B JOKYMeHTapHoOW ¢popme, He
ABNAOLMECA SIMUCCUOHHBIMM, KOTOPble BNpaBe
npuobpeTaTtb Ynpasasiowmi

HeT orpaHunyeHuni

CTpyKTypa AKTUBOB, KOTOPYIO 0653aH NoAAep:KUBaTb YNPaBAAIOLWMA B TeUEHME CPOKa AeCTBUA HACTOALLEro

[orosopa

[eHexHble cpeacTsa Ha cyeTax U BO BKNagpax B
KpeAaUTHbIX OpraHu3aumax

Min 0%, Max 100%

O6nurauumn

Min 0%, Max 100%

OrpaHuyeHuUa Ha COOTHOLLEHUE MeXKAY LLeHHbIMU
6ymaramu pa3nnUHbIX SMUTEHTOB

Ynpasnstowmii Bnpase nHsectMposaTb 20 100% oT cToMmocTm
AKTUBOB B LLeHHble bymarv1 04HOro SMUTEHTA.

Bugbl caenokK, Kotopbie Ynpasasowmii Bnpase
3aKn04aThb ¢ NnpuHagnexawmmm KnmeHty AKtusamm,
HaxoAAWMMUCA B AOBEPUTE/IbHOM YyrpaBaeHUU

Bce BuAabl CAENOK, KOTOPbIE COOTBETCTBYIOT AENCTBYOLLEMY
3aKoHopaTenbcTBy Poccuiicko depepaumm U ycnoBuAM
[Jorosopa [oBepuUTENbHOTO YNpaBaeHUA LLeHHbIMK Bymaramu,
B TOM YMcCae Kynaa-npogaka LeHHbIx bymar, caenku PEMO n

np.

OrpaHu4eHu1A Ha coBepLueHUe YNpasaalowmm
OTAe/IbHbIX BUAOB CAENOK C NpUHaanexawmmm
KnueHty AKTMBamu, HaxoaALWMMUCA B
[O0BEepPUTENIbHOM yrpaBaeHUn

HeT orpaHunyeHuni

B0O3MOXHOCTb 3aK/104eHUA YNPaBAAIOLWMM CAENOK Ha
Toprax opraHM3aTopa TOProB/u Ha PbIHKE LieHHbIX
6ymar

[a

B0O3MOXHOCTb 3aKN04eHUA YNPaBAAaAIOLWMM CAENOK He
Ha TOprax opraHM3aTopa TOProB/iv Ha PbiHKE L,EeHHbIX
6ymar

Ja

BO3MOXHOCTb 3aKN04eHNA YNpaBaaoLWwmm
6UpKeBbIX CPOUHbIX KOHTPAKTOB

Het

BO3MOXHOCTb 3aK/N04eHMA YNpaBaaoLwmm
BHesMp)KEBbIX CPOYHbIX KOHTPAKTOB

Het
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MpunoxkeHne Nel13-27
K JJoroBopy A0BepUTE/NIbHOIO YNpaBaeHns
LeHHbIMM Bymaramm

OMNMUCAHUE
CTaHAApPTHOW MHBECTULMOHHOM cTpaTernu
PaHTbe!®

Lienb nHBecTupoBaHua MNonyyeHne poxopa OT PoOCTa CTOMMOCTU AKTUBOB, PEryfApPHOro KymOHHOro
Aoxo4a no o6amraymam n/mnm gMBMAEHAOB Mo akumMaAM. KynoHHbI goxoa n/mam
AvBuaeHabl nepeBogATcA  KnuveHTy OAMH pa3 MNo  WUCTEYEHUM  KaXKaoro
Ka/sieH4apHOro noayroaus, npu ycaosumn GakTMYeckoro nx nosydeHusa 8 Noptoens
KnneHTta [0 AaTtbl COOTBETCTBYHOLWENM BbiNAaTtel KaneHTy. PekomeHayembli CPOK
MHBecTMpoBaHuA — ot 1,5 ner.

MpuHUMNbI ynpasneHus CTpaterMa npegnonaraeT akTMBHOe ynpasieHue noptdenem obauraumii (po
100% oT CTOMMOCTM YMCTbIX AKTMBOB), @ TaKXKe aKUWiA U SeN03UTapPHbIX PACNUCOK
(o 20% oT CTOMMOCTM 4MCTbIX AKTMBOB), B TOM 4MCiae BapbWpOBaHWE [0/1U
KNAacCoOB aKTMBOB B AONYCTUMbIX WHBECTUUMOHHOW [AeKnapauuein  Aonax.
ObnurauMoHHan YacTb NPEUMYLLECTBEHHO MHBECTUPYETCA B IMKBUAHbIE BbIMYCKU
pybnesbix obauraumii. B 3aBUCMMOCTM OT KOHBIOHKTYPbI PbIHKA YNpaBastoLwmi
AenaeT akUeHT IMB0 Ha NepPBUYHBIX PA3MELLLEHUSAX, MO0 Ha NMOUCKE NHTEPECHbIX
BO3MOXHOCTEN HA BTOPUYHOM PbIHKeE.

OCHOBHbIMU noaxogamum Ctpatermm ABNAKOTCA aHANIN3 KpPeaAUTHOro KadecTtBa
3MUTEHTA, ynpasseHne ,u,ropau,meﬁ n ,EI,VIBepCVICbVIKaLI,VIﬂ dKTUBOB.

[na  [ONONHWTENbHOrO AOJFOCPOYHOTO WMCTOMHMKA A0X04a B CTpaTernu
MCNO/b3YHOTCA aKLMU U AeMN03UTaPHbIE PACUCKM POCCUICKMX IMUTEHTOB (80 20%
oT CTOMMOCTU YUCTbIX AKTMBOB). AKLMM M Aeno3uTapHbIe Pacnucku He ByayT Ha
MOCTOSIHHOM OCHOBE BXOAWTb B CTPYKTYpPY MopTdens. [lona AaHHbIX aKTUBOB ByaeT
HapawmBaTbCA Ha NageHWM PbiHKa NGO B CAyYae 3HAYUTENbHOrO YAyYLLEHUA
byHOAAMEHTaNbHbIX MOKasaTesel 3MUTEHTOB WM POCCUMCKON IKOHOMMUKM B
Les oM.

[JoxogHocTb no MopTdento bopmupyeTca M3 KYNOHHOrO foxoda (onpeaensercs
3MUTEHTOM U SBASETCA MNOCTOSHHOW cocTaBaswolWwei pocta Moptoens),
OVBUAEHOOB MO aKUMAM W pe3y/ibTaTa M3MeHeHUs LeHbl AKTMBOB (3aBUCUT OT
CWUTYaL MK Ha pbIHKE B LLeNOM).

Mpodunb KnneHta CTpaTerMa OpMEHTMPOBaHa Ha [OOJIFOCPOYHbBIX MHBECTOPOB, LE/bI0 KOTOPbIX
ABNAETCA MOJIyYEHNE PEryNAPHOTO AEHEXKHOro MOTOKa, 3apaboTaHHOro Ha
$OHAOBOM pPbIHKE OT KYMOHHOrO Aoxofda no obauraumam v OMBUAEHAOB MO
akumam. MHBecTop [o0MXeH 6biTb OPUEHTMPOBAH Ha KayecTBEHHble aKTWBbI
(KpeanTHble pucKkK), HO 061aaaTb YMEPEHHON TONEPAHTHOCTbIO K PbIHOYHOMY
PUCKY POCCUMICKMX 06MraLMin U akumiA, TaK Kak B C1eACTBUE PbIHOYHbIX PUCKOB
MOXeT BO3HMKHYTb OTpULaTeIbHaA nepeoLueHKa CTOMMOCTM YNCTbIX AKTMBOB.

BantoTa cueta py6am
MuHumanbHaa cymma 2 000 000,00 py6neit
MHBECTMPOBaHUA

[ononHutenbHoe BHeceHue MpenycmatpuBaetca

AEeHEeXHbIX CpeacTs B Nnepuoga,
peiicteua floroBopa

18 Crpaterna goctynHa ana Kamentos, 3akntoumnswmnx Jorosop Ao 18.12.2024 BKAOYUTENLHO
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YactuyHoe usbatue (Bbisoa) MpenycmatpuBaeTcs
AKTMBOB B nepuoa aeicTemna

Aorosopa

M3meHeHue cTpaTerum MpenycmatpuBaetca

ynpasneHusa

BosHarpaxpeHue 3a YnpasneHue
Moptdenem

1% (OguH npoueHT) rogoBbix OT CTOMMOCTU YNCTbIX AKTUBOB, HO He meHee 5 000
(NaTb TbicAY) pybneit B KBapTan

BosHarpaxpaeHue 3a Mpupoct
Noptdensa

10%

Mepuop ana pacyeta
Bo3HarpaxaeHus 3a YnpasneHue
Moptdenem

KaneHpapHbIi KBapTan

MNepuop ana pacyera
Bo3HarpaxaeHua 3a NMpupoct
Noptdens

KaneHaapHbIi KBapTan

JononHutenbHoe OrcyTcTByeT
BosHarpaxpeHue Ynpasnsaiouwiero
Cpok peiictBua Jorosopa 5 net

MponoHrauua florosopa

He npegycmatpuBaetcs

BblBOA NONYYEHHOrO KYNOHHOTO
[oxoaa v AUBUAEHAO0B

BblBOA, KYMOHHOro Aoxoda W/vanM AMBUAEHAOB, GaKTUYECKM MNOMYYEHHbIX B
Moptdenb KnveHTta B TeueHWe KaneH4apHOro MoJyrogns oT 3MUTEHTOB LleHHbIX
6ymar, Haxogsalmxca B MopTdene KnueHTa, ocyllecTBiAeTcA Ha nocieaHue
M3BeCcTHble YnpaBaswowemy 6aHKOBCKME peKkBM3UTbI KaueHTa, cBegeHuA o
KOTOPbIX KAMEHT NMMCbMEHHO coobLLMA YNpaBAsaIoLLEMY.

YKasaHHbI1 BbIBOA, KYMOHHOrO [0X04a W/UAW AMBUAEHAOB OCYLLECTBAAETCS
Ynpasnsiowum B TedeHue 10 ([ecAatv) paboumx AHelt C AaTbl OKOHYaHMA
KaneHgapHoro nosyroaus, 8 Kotopom B MopTdenb KaveHta dakTuuecku 6bin
MOIyYEH KYMOHHbIA A0X04 U/VUAv ANBUAEHAbI.

Bbinnatbl ocywectBnAaoTcA B BanwoTte cyeTta, Ana  4ero yﬂpaBﬂﬂlOLLl,VlVl

ocyuiectsnAeT KoHBepTauuio B BantoTy cyeTa NOSyYeHHOro KynoHHOro 4oXxoaa
n/MAn gMBMAEHAOB B BajtOTe, OTIMYHOM OT BastoTbl cueTa.

KnneHt, noanucbiBas 3asBieHnMe O Bblbope WMHBECTULMOHHOW CTpaTerMm u
NMPUCOEOMHAACE K YCI0BMAM Hactoswen CraHAapTHOW WMHBECTULMOHHOM
cTpaTeruu, v Ao AaTbl BbIXOAa M3 Hee BKAOUYUTENbHO, COrNallaeTca ¢ TeM, YTO No
UTOraM KaXK4oro KasieHAaapHoro noayroava B agpec YnpasaawoLlero MM nofaaHo
TpeboBaHue o BbiBOAE AKTUBOB B BUAE KYNOHHOTO A0X0A4a M/MAn AMBUAEHAOB,
daKkTMueckn nonydeHHbix B [opTdens KaveHTa B TeyeHWe KajeHZapHOro
noayroams.

Cnocob6 ynpasneHus

AKTMBHOE

MHBeCcTULMOHHDI Nnpodunb
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MHBECTULUMOHHBIVN FOPU30oHT | 1 roa

OXunpaemasn AOXOAHOCTb

KnioueBan ctaBka baHKa Poccum +3% (B pybasix, rogosbix) 6e3 yyeta Hanoros,
BO3HarpaxaeHua YnpasnawoLlero U MHbIX pacxodoB no [orosopy (6e3 ydyerta
pucka aedonTa KOHTpareHTa/asMuTeHTa)

OnucaHue 4OoNyCTUMOrO pUCKa

Ha AaTy oueHKn'®

C BepoATHOCTbIO 95% BO3MOMXKHble YObITKM KnaneHTa Ha WMHBECTMUMOHHOM
ropusoHTe He npeBbIicAT 10% oT ctoumocTn MHBeCTUUMOHHOrO noptdensa KnmeHTa

MHBECTULUUOHHAA AEKNAPALMUA
CTaHAapTHOM MHBECTULMOHHOM cTpaTerum

PaHTbe

O6beKTbI U HBeCTUpoBaHuA

MepeueHb AKTUBOB, KOTOpble MOryT 6bITb NepeaaHbl Ynpasasaiowemy B foBeputesnbHoe ynpasaeHne KaneHtom

LleHHble Bymazu u [leHexHbie Cpedcmesa, npedHa3Ha4YeHHble 0718 UHBECMUPOBAHUSA 8 UeHHble bymaau.

MepeueHb (cocTaB) AKTMBOB, KOTOpbie BNpaBe NpuobpeTtaTb YNpasasiowmii Npu ocyLLeCcTBIEHUU [eATeIbHOCTU NO
ynpaBneHuUIo LeHHbIMKu 6ymaramm

Buabl AKTMBOB

[leHeKHble cpeacTBa Ha cYeTax M BO BKIAZAX B KPeAUTHbIX
opraHusaymax

O6aurauum, umetowme, NMH60 IMUTEHTbI KOTOPbIX UMELOT
PENTUHT HEe HUXKe CYBEPEHHOr0, CHUMKEHHOTO Ha TPU
CTyneHun

MHble 06amnraumnm, AonyLeHHble K OPraHM30BaHHbIM
TOpram

AKLI,VIVI poccu MNCKMUX SMUTEHTOB

JenosuTtapHble PacnmMCcKy Ha aKL MU POCCUNCKUX U
MHOCTPAHHbIX SMUTEHTOB

MepeyeHb SMUTEHTOB MM FPYNN SMUTEHTOB, YbM LieHHbIE
6ymaru MoryT ABAATbCA 06beKTaMM ynpassieHus, no
0oTpacneBomMy UM MHOMY NPU3HAKY

HeT orpaHuyeHuni

LieHHble 6ymaru, aonyuieHHble/He aonyLeHHble K
Topram, BKNlOYeHHble/He BKNOYEeHHble B KOTUPOBa/bHble
CNUCKKU

LleHHble Bymaru, AonyweHHble U He JoNyLLeHHbIe K
TOpPram, BK/ItOYEHHbIE U HE BK/ILOYEHHbIE B KOTUPOBA/IbHbIE
CMUCKM

MepeyeHb LOPUAUYECKMX UL, (TPYNN IOPUANYECKUX UL,
no onpegeneHHOMY NPU3HAKY), UbU LieHHble Bymaru B

HeT orpaHuyeHnit

19 [lata oueHKM ABAAETCA AATOM NMPOBELEHUA MPOBEPKM COOTBETCTBUA haKTUYecKoro pucka Kauenta [lomycTUmomy pucky KaueHta.
MpoBepKa COOTBETCTBUA GaKTUUECKOro pucka KaveHTa [JonyctTumomy pucky KaveHTa U nepnoanMyHOCTb Takol NMPOBEpPKM OCYLLECTBAAETCA B
COOTBETCTBUM C pa3genom ob onpeseneHnn GakTUYECKOro puUcKa U MOpAJKe ero MOHUTOpPUHra «lMonoXKeHUa o nopsgKke onpeneneHus

MHBeCTMUMOHHOro npodunsa KnveHtos 000 «YK MPOMCBA3b» 1 nepeyHem cBefieHUI, HE0bXOAMMbIX A5 ero onpeaeneHusa»
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AOKYMeHTapHo! ¢opme, He ABastoLMeEca
3MMUCCUMOHHBIMMU, BNpase NpuobpeTtaTtb YNpaBaaowmii

BuAbl LeHHbIX 6ymar B 4OKymeHTapHOU popme, He
ABNAIOLMECA 3IMUCCMOHHBIMM, KOTOPbIE BNpaBe
npuobpeTtaTtb Ynpasasiowmia

HeT orpaHuyeHunit

CTpyKTypa AKTUBOB, KOTOPYIO 0643aH noaaepXuBaTtb YNpasaaoLWwmii B TeueHUe CPOKa AeCTBUA HaCTOALLEro
Aorosopa

JeHeXHble cpeacTBa Ha cYeTax U BO BKNapax B
KPpeaUuTHbIX OpraHn3sayumnax

Min 0%, Max 100%

O6auraumm umetrowme, NM60 SMUTEHTbI KOTOPbLIX MMEIOT
PEWTUHT He HUXKe CyBepPeHHOro, CHUMKEHHOro Ha Tpu
CTyneHu

Min 0%, Max 100%

WHble 06auraumnm, gonyuieHHble K OpraHM30BaHHbIM
TOopram

Min 0%, Max 35%

AKUMU POCCUACKUX IMUTEHTOB

Min 0%, Max 20%

[enosuntapHble pacnmcKu Ha aKLMMU POCCUMCKUX 1
MHOCTPaHHbIX SMUTEHTOB

Min 0%, Max 20%

[eHexHble cpeacTBa HA cYeTax U BO BKlagax B
KpeAUTHbIX OpraHn3ayuax

Min 0%, Max 100%

OrpaHu4YeHnA Ha COOTHOLLUEHNE MeXAay LLeHHbIMKU
6ymaraMM Pa3/INYHbIX IMUTEHTOB

Ynpasnsawownin  Bnpase WHBecTMpoBaTb A0 20% ot
CTOMMOCTM umnCTbIX AKTMBOB B LleHHble Bbymaru ogHoro
3MUTEHTa, 3a UCKAYeHnem LieHHbIx Bymar Poccuiickoi
depepaumm, NnpuobpeTeHNe KOTOPbIX BO3MOXKHO A0 100%
oT CTOMMOCTM YMCTbIX AKTUBOB

JononHutenbHble orpaHUYeHUs

O6uwan coBOKYNHOCTb NpUobpeTeHHbIX B MNopTdenb MHbIX
obauraumin, OONYLWEHHbIX K OpPraHM3oBaHHbIM Topram,
M/MAN  aKuMil  POCCUMACKMX  SMUTEHTOB U /uan
[Eeno3nTapHbIX PaCclMCOK  Ha aKUUMM  POCCUMCKUX W
WMHOCTPAHHbIX SMUTEHTOB He A0/XHa npesbiwaTtb 35 % oT
CToMMOCTH YNCTbIX AKTUBOB

Buabl caenok, Kotopbie YNpasBaAoLWMii Bnpase
3aKn04aTh ¢ NpuHagnexawmmm KnmeHty Aktusamm,
HaxoAAWMMUCA B AOBEPUTE/IbHOM YyrpaBaeHUU

Bce BUAbI CAE/OK, KOTOpble COOTBETCTBYIOT
AelcTeyowemy 3aKOHO4ATEIbCTBY Poccuiickoi
depepaumm un ycnosuam J[JoroBopa [OBEPUTENIBHOIO
YyNpaB/AeHUA UEHHbIMWM Bymaramu, B TOM 4yucae Kynas-
npoaaka LeHHbIx bymar, caenku PENO v np.

OrpaHuueHuna Ha coBepLueHne YNpasBasiowmm
OTAENbHbIX BUAOB CAENOK C NPUHAANeXaWwmmm Knmenry
AKTMBaMM, HAXOAALMMMUCA B f,0BEPUTENIBHOM
ynpasneHuu

HeT orpaHuyeHuni

BO3MOXHOCTb 3aK/10ueHUA YNPaBAAIOWMNM CAENOK Ha
Toprax opraHM3aTopa TOProB/M Ha pbiHKe L,eHHbIX bymar

[a
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B0O3MOKHOCTb 3aK/N04eHUA YNPaBAAOLWMM cCAENOK He Ha | [la
TOprax opraHvM3aTopa TOProB/M Ha pPbiHKe LLeHHbIX 6ymar
B03MOXXHOCTb 3aK/Il0ueHUA YNPaBAAoWMUM 61MprKeBbIX Het
CPOUYHbIX KOHTPAKTOB

BO3MOXHOCTb 3aKN04eHMA YNpaBaalowmm Het

BHeGMp)KEBbIX CPOYHbIX KOHTPAKTOB
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MpunoxeHne Nel5
K JJoroBopy A0BepUTENIbHOTO YNpaBaeHuA
LeHHbIMM Bymaramm

B OO0 «YK MPOMCBA3b»

3AABJIEHUE

A, (.1.0.) __(HaumeHosaHUe OOKymMeHmMa, HoMep U cepus OOKyMeHma, 0ama 8bl0a4u, Kem 8blI0aH,
dama poxcdeHus, Mmecmo poxdeHus, adpec pecucmpayuu) Ha ocHoBaHuW T 1 cT. 231 Hanorosoro Kogekca
Poccuiickoit ®enepaLmm npoLly ocyLLecTBAATbL BO3BPAT MHEMN3MILIHE yAePKaHHbBIX CYMM Ha/l0ra Ha A0X0A4bl
dU3MYECKMX UL, MO pPEeKBM3UTAM NbOoro M3 AeiCTBYIOWMK [OroBopoB [0BEPUTENLHOTO YNpaBaeHUn
LEeHHbIMWM Bymaramu, 3aKn04eHHbIX mexay MHol /O00C—«YK [TPOMCBA3b», a B ciyyae pacTopXKeHUs uam
NpeKpaLLeHna BCex BbllleyKa3aHHbIX 0r0BOP@B, acyLeCTBUTb BO3BPAT U3/MLLHE YAEPKaHHbIX CYMM Hasora

Ha goxodbl GM3MYECKUX UL, MO MOMM nociegHUm mn3BecTHbim 000 «YK MPOMCBA3b» 6aHKOBCKUM
peKBU3UTAM.

(nognuce) (pacwmndposka nognucu)

(naTa)
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MpunoxkeHne N216
K [loroBopy A0BepUTE/IbHOTO YNpaBaeHuA
LeHHbIMM Bymaramm

COrNACUE HA OBPABOTKY U NEPEAAYY NEPCOHA/IbHbIX AAHHbIX

HacTtoAwwmm 1, (PUO Yupedumens ynpaeneHus), agpec perncTpaumnu: ,
PEKBU3UTDI LOKYMEHTa, Yy4,0CTOBEPAIOLETO JINYHOCTb cybbeKkTa nepcoHanbHbIX OaHHbIX:
(6ud OdokymeHma, yoocmosepAarowezo AUYHOCMSb, cepus, HOMepP, KeM U Koz20d
8bI0aH, KOO Modpa3odesneHus) C LLeNblo 3aKA0YEHNA, UCMIONHEHUA U PACTOPKEHUA AOFOBOPOB [LOBEPUTENBHOMO
ynpasneHua (B TOM uucne [OroBOPOB [AOBEPUTENbHOMO YNpaBAeHWUA LEeHHbIMM Oymaramu Ha BegeHue
WHOMBUAYANbHOTO MHBECTULMOHHOIO CYETA), 3aKAOYaeMbIX WAW 3aKAOYEHHBbIX Mexay MHohn n 000 "VK
MPOMCBA3b" (OrPH: 1027718000067, NHH: 7718218817, aapec mecTtoHaxoxgeHus: 115054, r. MockBa, BH. Tep.
r. MyHuumnanbHbln OKpyr 3amockBopeube, na. MaBeneugkas, 4.2, cTp.2) (ganee nmeHyemoe Kak "Onepatop"),
OCYLLECTB/IEHMA ONepaLnin B pamMKax AeATe/bHOCTU A0BEPUTENIbHOMO YNpPaBAeHUA MMYLLECTBOM, WCMOAHEHUA
GYHKLMIA HAaNoroBoro areHTa, AOCTyna K NPefoCTaBAAEMbIM B 3/IEKTPOHHOM BUAE YCAYram, C LLeNblo NONydYeHus
ycnyr OO0 «YK NMPOMCBA3b», a Takxke ¢ uenbto nposegeHna 000 «YK NMPOMCBA3b» onpocos, aHKeTUpPOBaHuA,
MapPKETUHIOBbIX UCCAEA0BAHWUM, PACCbIIKM PEKNAaMHbIX U MHPOPMALMOHHbBIX MaTeEPMasoB B OTHOLIEHUWU YCAYT,
oKasbiBaemblx 000 «YK MPOMCBA3b», aato OO0 "YK MPOMCBA3b" (OrPH: 1027718000067, MHH: 7718218817,
agpec mectoHaxoxaeHus: 115054, r. MockBa, BH. Tep. . MyHMUMNanbHbIA OKPYr 3aMOCKBopeYbe, ni. Maseneukas,
4.2, cTp.2) cBoe cornacue o6paboTKy BCeX CBOMX NEPCOHasbHbIX AAHHbIX (BKAKOYAsA, HO He OrpaHMYMBaAChH,
bammnmnsa, uMmsa, oTYECTBO (MPU HANUYMK); TO4, MecAL, AaTa POXKAEHUsA; NacnopTHble AaHHble; MHH (npu Hanuumwn);
afpec 3N1EKTPOHHOM MOYTbl; MPaAXKAAHCTBO; MECTO XKMUTE/bCTBA (pernctpaumm); Mecto npebblBaHUA; MOYTOBbIN
agpec; TenedoH/daKkc; 6aHKOBCKME PEKBU3UTLI U MHbIE AaHHbIE), AaHHble 06 OTKPbITbIX HA MOE MMA JNLEBbIX
cyeTax B peecTpax BAALE/bLEB MHBECTULMOHHbLIX MaeB OTKPbLITbIX MaeBblX WHBECTULMOHHbIX (POHAOB nop,
ynpasneHvem Onepatopa 1M akTMBaxX Ha TaKMX INLEBbIX CHETAX, CBEAEHMA 06 onepaLumax, B TOM Yncie GUHAHCOBOrO
XapaKTepa, coBepLIeHHbIX MHOM U/nan OnepaTopom B OTHOLIEHMU MEHSA N/UAN MOUX AEeHEXKHbIX CPeACTB, LieHHbIX
6Gymar 1 MHbIX aKTUBOB, A TaK¥Xe MHOM MHPOPMaUMMN Ha BYMaXKHbIX U 3NEKTPOHHbIX HOCUTENSAX, NPEeLOCTaBAEHHbIX
MHoM OnepaTopy, MM60 CTaBLIMX €My M3BECTHBIMW B MNOPAAKE, He HapyLllatowem TpeboBaHMA 3aKOHOAATENbCTBA
Poccuiickoit ®epgepaummn, B T.4. NpeaycMOTPeHHbIX N. 3 cT. 3 PegepanbHOro 3akoHa ot 27.07.2006 Ne 152-d3 «O
NepPCOHANbHbIX AAHHbIX», C UCNOJIb30BAaHMEM CPEACTB aBTOMATM3aLMN UAN Be3 MCNO/Ib30BAHMA TaKUX CPEACTB, A
TaKKe [ato CBOE coraacue Ha noJsiydeHue coobLLeHNM M 3BOHKOB Ha HOMEP YKa3aHHOro MHol OnepaTtopy TefiedpoHa
N nepenadyy Moux NepcoHasbHbIX AaHHbIX cneayowmm amuam: NAO «bank MCB» (OMPH 1027739019142), 000
«COK «FapaHT» (OFPH 1027739142463), 000 «AinAngxutan» (OFPH 1137847488195), MAO «MeradoH» (OTPH
1027809169585).

HacToswee cornacue aencteyeT Co AHA €ro NognNuUcaHna u 4o AHA BCTYNIEHUS B CUY ero oT3biBa.

OT3bIB cornacua Ha 06paboTKy NepcoHanbHbIX AaHHbIX HanpaBaseTca B NMCbMeHHOW dpopme B agpec OnepaTtopa,
yKasaHHbIi B EFTPHOJ, 1 BcTynaeT B cuny no nctedeHmm 30 (TpUauaTv) KaneHaapHbIX HEN C AaTbl €ro NoyvyeHus
OnepaTtopom.

YcnoBus HaCTOALLENO COrAacMa MHOM NPOYUTaHbl U MHE MOHATHbI.

C yCcnoBMAMM HaCTOALLErO COrIacusA COrnaceH (®U0 Yupedumensa ynpasneHus)

[aTa:
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