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1. TEPMWHbI U ONPEQENEHUA
TepmuH
AKTUB

AKT 0 BO3BpaTe AKTUBOB U3
[0BepUTeNbHOro
ynpasneHusa

AKT npyema-nepepgauv
LleHHbIX Bymar

AHKeTa KnneHnra

basosas pgarta

basosas [loxoaHOCTb
Noptdens

ba3sosas [loxoaHOCTb
B3Hoca AKTusoB

OnpeaeneHue
Moboe 13 n/Mam coBOKYNHOCTb CNeayIoLEero, B TOM Y1ce, NoyyeHHoe
Ynpasnawowmum ot KnneHta nam gna KaneHta B npouecce UCNosIHEHUA
Jorosopa:

e LleHHble bymary;

e [leHexkHble CpeacTBa;
TpeboBaHuMAa N 065A3aTeNbCTBA MO UCMOJHEHUIO CAENOK.
JokymeHT, opopmasemsbiii CtropoHamu no popme MpunoxkeHna Nel2 K
Jorosopy no daKkty BbiBoga Ynpasasaioowmm  AKTMBOB U3
[0BepuUTENbHOTO ynpaBaeHMA Npu NpeKkpaleHun forosopa.
JokymeHT, opopmasemblit CtopoHamu no ¢opme MpunoxeHnsa Ne6 K
Jorosopy npu nepegayve Knmentom LieHHbIX Bymar B goseputensHoe
ynpas/ieHMe YNpaBaAwLlWemy, a TakKe Mpu Bo3BpaTe YNnpasaalowum
LileHHbIX Bymar KnueHry.
AHKeTa, cogep)Kawaa nepcoHanbHble cBegeHuna KnueHta, dopmar
KOTOPOM yTBEPXAEH BHYTPEHHMM MOJIOXKEHMEM YNpaBAAoLWEro,
npegocrasnsemans KnveHTom Ynpasnswowemy pgaa uenen cbopa
uHoopmauym o KnmeHTe B pamkax nposeneHuA uaeHTUdUKaumm
KnneHTta B cOOTBETCTBMM C 3aKOHOAATE/IbCTBOM.
Jata nepBoHayanbHOW nepegaun KnaneHTom AKTMBOB B COCTaB
MopTtdensa c gaTtol 3akNo4eHUs Jorosopa.
Yactb MMpwupocta [opTdena, Ha KOTOpyH He ynJavmsaeTcA
BosHarpaxgeHne 3a  [lpupoct  Moptdensa,  paccuntbiBaemasn
Ynpasnaiowum no cnegyrouwen opmyne:
C=(B*D*E)/O, rae:
C—3710 «baszoBas oxoaHocTb MopTdensa, 3a nepuoa, HaumHaaA c basosomn
Jatbl A0  AHA  (BKNOUYUTENbHO), MO COCTOSIHUIO Ha  KOTOPbIN
ocyuwiecTsnAeTca pacyeT BosHarparkgeHua 3a Mpupoct Noptdenar;
B — 310 «Yucrtaa crommoctb MopTdens no cpeaHeB3BELIEHHOM LEHe,
paccunTaHHaA Ha basosyto Aaty»;
D — at0 «CraBka basoBoW [oxogHoCTU (BbIparKeHHAsA B MpOLEHTax
rogoBbIX)»;
E —3T0 KoAIMYecTBo KaneH4apHbIX AHel, HaunHan ¢ bazoBoi faTbl 40 AHSA
(BKNOUYUTENBHO), MO COCTOAHUIO Ha KOTOPbIA OCYLLECTBAAETCA pacyeT
BosHarpaxageHus 3a Mpupoct MopTtdens;
O — 370 360 KaneHAapHbIX AHEN.
BennunHa B BantoTe cyeTa, paccyuTbiBaemaa YnpasaawowMm B
OTHOLLEHWM KaxKAoro otaenbHoro BaHoca AKTMBOB, HauMHasa ¢ basoson
AaTbl [0 p[HA  (BKAKOYMTENbHO), NO  COCTOAHWMIO Ha  KOTOPbIA
ocyuwiectsnAeTca pacyet BosHarpaxkgenua 3a Mpupoct MopTtdena, no
cneayrowen popmyne:
H=(G*D *1)/O, rpae:
H — 310 «basosana JoxoaHocTb B3HOoca AKTMBOBY;
G — 3710 «[lepBoHavYanbHasa CTommocTb BsHoca AKTMBOBY;
D — a10 «CrtaBKa basoBoi [loxoAHOCTM (Bbipa)KeHHas B MpPOLLEHTaX
rofoBbIX)»;
| — 3TO KO/IMYECTBO KafeHAApPHbIX AHeW CO AHA (BKAOUYUTENBLHO)
BKNtoueHuA B MNopTdenb cooTBeTcTBYOWEro B3HOCa AKTMBOB B TeUeHue
nepvoga, HauuMHasa c basoBoi AaTbl 40 AHA (BKAOYUTENBHO), MO
COCTOAIHMIO HA KOTOPbIN ocylecTBaseTca pacyeT BosHarpaxaeHua 3a
Mpupoct NopTdens;
O — 370 360 KaneHAapHbIX AHEN.
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TepmuH
basoBas [loxoaHOCTb
Bbigaun AKTUBOB

ba3oBas uncras CcTOoMMoCTb
Noptdensa no
cpeaHeB3BeLIEHHOM LeHe
BantoTa cyeTta

B3Hoc AKTUBOB
[ara B3Hoca AKTMBOB

BHyTpeHHAA KOHBepTaLuumA

OnpeaeneHue

BennunHa B BantoTe c4yeTta, paccuuTbiBaemaa YnpasnAwowMm B
OTHOLWUEHUM KaxKaolh oTaenbHoi Bbiaaunm AKTUBOB, COBEPLUEHHOM B
TeyeHue nepmoaa, HaunHaa c bazoBolt AaTbl 40 AHA (BKAKOYUTENBHO), NO
COCTOAHMIO Ha KOTOpPbIA OCyLLecTBAAETCA pacyeT BosHarpaxaeHua 3a
Mpupoct NopTtdens, no chneayouen popmyne:

L=(K*D* M)/O, rae:

L —a70 «ba3osasa JoxogHocTb Bbigaun AKTUBOBY;

K —310 «MTOrosas CrommocTb Bbigaum AKTUBOBY;

D — a10 «CTaBKa ba3oBol [loxOAHOCTM (Bbipa)KeHHasa B MpPOLEHTax
roAoBbIX)»;

M — 3TO KO/NMYECTBO Ka/ieHAAPHbIX AHel co AHA (BKAOUYMTE/NbHO)
COBEpPLUEHMA COOTBETCTBYHOLLEN Bblgaun AKTMBOB B TeyeHMe nepuosa,
HaunHas c basoBol AaTbl 40 AHA (BKAOYMTENbHO), MO COCTOAHWUIO HA
KOTOpbIA ocyullecTBasieTcA pacyeT BosHarpaxgeHus 3a [pupoct
MNopTdens;

O — 370 360 KaneHAapHbIX AHEN.

Ynucraa croumoctb [lopTdena no cpeaHEB3BELWEHHOM  LEHe,
paccynTaHHaAa Ha basosyto Aaty.

Bantota, KoTopas mcnosb3yetca YNpaBAAwWMM ANA Uenen pacyeTa
basosoit [loxogHocTn B3Hoca AKTuBOB, basosoi [JoxoaHocTu Bbigaum
Aktusos, basoson [JdoxogHoctn [Moptdensa, Wtoroson CrommocTw,
Mpupocta Moptdena, Ctommoctn Moptdena no cpenHeB3BELWEHHOMN
ueHe, CTommocTM umncTbiXx AKTMBOB, basoBoi umMcTON cTOMMOCTMU
MopTdens no cpeaHeB3BelIeHHON UeHe, YucTol ctoumocTu MopTtdens
Nno cpeaHeB3BELLIEHHOMN LiEeHe.

BantoTot cyeta AnA  uUenen  BHYTPEHHEro y4yeTa, OTYETHOCTU
YnpaBaawowero W uUenei UCNONHEHMA YNPaBAAWMM  PYHKLUK
HA/10roBOro areHTa ABaseTca pybab Poccuiickoit ®epepaumm.

Bantota cuyeta A4nA  uenel pacdeta Cymmbl  BosHarparkaeHus
YnpaBAaatoLLero ykasbiBaeTcs B 3aAB/eHMM O Bblbope MHBECTULIMOHHOM
cTpaTterum.

CoBOKYyNHOCTb AKTUBOB, BK/OYEHHbIX B cocTaB MopTdena B pesynbrarte
nepegayn AKTMBOB B TeYEHME OAHOIO KaJIeHAAPHOTO AHA.

[aTta, B KOTOpYK COBOKYNHOCTb AKTMBOB, nepefaHHbix KnuneHTom
Ynpasnsatouwemy no Jorosopy, 6bi1a BKAOYEHa B cocTas MNoptdens.
MepepacyeT CTOMMOCTM AKTMBOB M3 BaftOTbl, B KOTOPOM BblpaKeHa
PbiHOYHaA ueHa LleHHon Bymaru nnbo [OdeHexHbix Cpeacts B Bantoty
cYeTa, OCyLLEeCTBAAEMbIN YNPaBAAOLLMM ANA LLeNel BHYTPEHHEro y4eTa,
OTYETHOCTM YNpPaBAAOWEro M LUenen WCNoAHeHMA Ynpasaalowmm
bYHKUMM HANOroBOTro areHTa, MPoOM3BOAUTCA NO Kypcy (Mam Kpocc-Kypcy)
Ba/ItOTbl, B KOTOPOW BblparkeHa PblHOYHaA ueHa LleHHol Bymaru amnbo
OeHexHbix  CpeactB, K  pybnwo  Poccuiickoit  depepauuu,
ycTaHoBneHHomy LleHTpanbHbim 6aHKom Poccuiickoit depepaumm
(BaHKoM Poccum) Ha gaTy Takow BHyTpeHHen KoHBepTauuuy;
nepepacyetT CTOMMOCTM AKTMBOB M3 Ba/lOTbl, B KOTOPOM BblpaKeHa
PbiHOYHaA ueHa LleHHol bymarm nnbo [deHexxHbix Cpeacts B Bantoty
cyeTa, OCyLEeCTBAAEMbIN YNpPaBAAwOWMM AAA Uenei pacyera CyMMbl
BosHarpaxaeHua Ynpasnstowero, NpomM3BoAnUTCcA No Kypcy (mam kpocc-
Kypcy) Ba/lloTbl, B KOTOPOW BbipaxkeHa PbiHOYHanA LeHa LleHHon bymaru
nmbo  [eHexHblx Cpepacts, K BanoTe cyeTa, ycTaHOBNEHHOMY
LleHTpanbHbiM 6aHKom Poccuiickoit deaepaumm (baHkom Poccun) Ha
OaTy Takol BHyTpeHHel KoHBepTauuu.
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TepmuH

Bo3HarpaxaeHue
Ynpasnsawouwero

Bo3HarpaxaeHue 3a
YnpasneHue Moptdpenem

Bo3HarpaxkgeHue 3a
Mpupoct Noptdens
Bbigaya AKTMBOB

[arta pemHBecTupoBaHus
[eHexHble CpeacTea

Dorosop (-bi)

Jonyctumbii puck

ErPHON

3aKoHoAaTeNnbCTBO

3aaBneHue o
npuUcoeauHeHUM K
[0roBopy A0BEPUTENBHOIO
ynpasneHus

OnpeaeneHue

B cnyyae OTCYTCTBMA KOTMPOBKW Ba/NOTbl, B KOTOPOWM BblpaKeHa
PbiHOyHaa ueHa LeHHolt bBymarn nubo [OeHexHbix CpeacTs,
yCTaHaBAnBaemor LeHTpanbHbim 6aHKkom Poccuiickonn ®Pepepauum
(BaHKOM Poccunm), Ynpasnaatowmit ucnosbayet KOTUPOBKY,
onybaMKoBaHHYO B MHPOPMaLMOHHON cnucteme «baymbepr».
BosHarpaxgeHue YnpasnawLLero 3a oCyLecTB/ieHne 40BepUTEIbHOro
ynpasnexua no [Jorosopy, KOToOpoe BKAOYAET B cebs cneaytowme Buabl
BO3HarparkaeHua: BosHarpakgeHue 3a YnpasneHnue [opTdenem,
BosHarpaxgeHue 3a lMpupoct MNoptdens, a TakKe AOMNOJAHUTENbHOE
BO3HarparkAeHWe, ecnn TaKoOW BWJA BO3HarparkAeHWs npeaycMoTpeH
COOTBETCTBYOLWMM 3aABAEHNEM O BbibOpe MHBECTULIMOHHOM CTpATErnu.
BosHarpaxgeHue Ynpasaswwero 3a ¢opmuMpoBaHME cocTaBa U
CTPYKTYpbl AKTMBOB B [MopTdene, ero Noanep’KKy B COOTBETCTBUM C
MNHBECTULMOHHOM Aeknapaumenr, WHBECTULMOHHbIM npodunem w
MNHBECTULMOHHOM cTpaTernen, onpeaeneHHblix B pamkax florosopa, a
TAKKe 3a COBepLUEHME CAENOK, NPOBEAEHME ONEPALLUIA U UHbIE AENCTBUA
(besperictBuA),  ocywectBasemble  YNpaBaAwowWwMM B paMKax
[0BepuUTeNbHOro ynpasneHna AKTMBamu.

BosHarpaxaeHve Ynpasnawowero 3a pesynbtaT AeATeNbHOCTU no
[0BepuTeNnbHOMY ynpaBaeHuo AKTUBaMU.

CoBOKyNHOCTb AKTUBOB, UCKtOYEHHbIX U3 MopTdena B TeueHne 0aHOTO
OHA B CBA3U C BO3BPATOM TaKMX AKTMBOB KAneHTy.

[Jata BkntoveHma Cymmbl pemHBecTupoBaHuA B Moptdens KnnenTta
JeHexHble cpeacTtBa, npegHas’HavyeHHble ANA MHBECTUMPOBAHUA B
UeHHble bymaru, Kotopble KaueHT nepepgaet Ynpasnawowemy B
JoBepuTenbHOe ynpaBneHue, a TaKXKe [eHeXHble CcpeacTsa,
nonyyaemble  Ynpasaawoowmm B pe3yibTaTe  OCyLLeCTBAEHUA
[eATeNbHOCTU MO A0BepuUTeNbHOMY YNpaBAeHUI0 B COOTBETCTBUU C
Jorosopom, a TakxKe [eHexHble cpeactBa nepenaBaemble
Ynpasnawowmm  KnuneHty B C/lydyae Bo3BpaTa AKTMBOB U3
[,0BEpPUTENBHOTO YNPaBAEeHMUA.

Hactoawmin  [JoroBop L40BEpUTE/NIbHOrO  YNpPaBAEHUA  LLEeHHbIMM
6ymaramu, yTBepKAEHHbIN YNPaBAAOLWMM B YCTAHOBNEHHOM NOpPAAKE,
CO BCEMU TMpUAOKeHMAMM K JloroBopy, KOTOpble ABAAKOTCA €ro
HeoTbem/sieMoOlM 4YacTbto. B cnyvae, ecan mexagy KaneHtom w
Ynpasaaowmm 3akatoyeHo 6onee ogHoro [Jorosopa, AaHHbI TEPMUH
MOXKeT BbITb UCNO/Ib30BAH B MHOMKECTBEHHOM YUC/IE.

Puck, KoTopbli cnocobeH Hectn KAWeHT, He ABAAOWMUNCA
KBannomumpoBaHHbIM MHBECTOPOM.

EAMHBIN rocyfapcTBEHHbIM PeecTp IopUANYECcKUX vl - deaepanbHbii
MHGOPMALMNOHHbIN pecypc, coaepKawmm obuwme
CUCTEMATU3MPOBAHHbIE cBegeHuA o} HOPUOMNYECKUX muax,
OCYLLECTBNAKOLLMX npeanpUHNUMaTENbCKYHO [eATeNIbHOCTb Ha

TeppuTopumn Poccuiickoi ®epepauun, npeaycMOTPEHHbIN
depepanbHbiMm 3akoHOM 0T 08.08.2001 No 129-d3 «O rocyaapcTBeHHOM
perucrpauum OpPUANYECKNX nmy, " WHOMBUAYANbHbIX
npeanpuHUMaTenem».

depepanbHble 3aKOHbl M UHble HOPMATUBHbIE MNPABOBbIE aKThbI
Poccuiickoin Pepepaumn.

3aaBneHwue, KOTOpOe  3auHTepecoBaHHOe  /INLO  HanpasAaseT
Ynpasnawouwemy gnsa uenen 3akntodeHusa [Jorosopa, COCTaBNeHHOE No
dopme, yctaHoBneHHOM B MpunoxkeHnn Nel K lorosopy.
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TepmuH

3anaBneHue o Bbibope
MHBECTULMOHHOM
CcTpaTterum

3aaBneHue Ha BO3BpaAT
HAOPN

MHBECTULUMNOHHaA
cTparterus

MHBECTULMOHHDBIN
npodunb Knuenra

MHBECTULMOHHDBIN
rOpPU3OHT
Utorosaa CtoumocTtb

MHuauBugyanbHan
MHBECTULMOHHaA cTpaTerus
MHBecTULMOHHaA
AeKnapauusa
MHpguBmngyanbHoi
MHBECTULMOHHOIA
cTpaterum
MHBecTULMOHHaA
AeKknapauua CtaHgapTHOM
MHBECTULMOHHOIA
cTpaterum
MHBecTULMOHHaA
AeKnapauusa

KsanndunumnposaHHbIH
MHBecTOp

Knuenr

KoHBepTauus

OnpeaeneHue
JOKyMeHT, cocTaBneHHbit no dopme lMpunoxeHua No2 k [orosopy,
HanpasaAembli YnpasnaawoLweMy 3anHTEPECOBaHHbIM B 3aK/alO4eHUU
Jorosopa nnuom Anbo KameHTom M cogeprKalimit BonensbAB/ieHUe
KnveHta B OTHOWweHUM BblbOpa um oaHOM M3  CTaHAAPTHbIX
WHBECTULUMOHHBIX  CTpaTernit, ambo B OTHOWEHUM HAMEpeHUs
3anHTEepecoBaHHOro amua uan KnneHta cornacosatb ¢ Ynpasasatowmm
ycnosusa MHANMBMAYaNbHOM MHBECTULMOHHOM CTpaTernu.
MucbmeHHoe 3asaBfeHUe Ha BO3BPAT KAMeHTy msnuwHe yaeprKaHHbIX
CYMM Hasora Ha goxoabl pusmnveckmx amy, no ¢opme MpunoxxerHmna Nels
K [Jorosopy, noanucbiBaemoe KnveHTOM pAna uenen BoO3BpaTa
YNpasnafwwmm U3INWHE YAEPXKAHHbIX CYMM Hajora Ha [oxoabl
dU3NYECKUX NINL, B COOTBETCTBUM C NONOXKEHMAMM Hanorosoro Kogekca
Poccuiickoit depepauymu.
O3HavaeT npaBuna u NpUHUMNbI OPMUPOBAHMA COCTaBaA U CTPYKTYPbI
AKTUBOB KNAMeHTa npu ocyLwecTBAeHNM YNPABAAOWNM A40BEPUTENBHOIO
ynpasneHuna AKTMBaMMU.
OnpepensaeTca Kak:

o OXngaemasa gOXOL4HOCTb;

e  JlonyCTUMbI PUCK, ECAU K/INEHT HE ABNAETCA

KBAaNMPUUMPOBAHHBIM NHBECTOPOM;

e  MHBECTULMOHHDIV FOPU30HT.
Mepwuog BpeMeHu, 3a KOTopbIn onpeaenatoTca OxXugaemas OXOLHOCTb
n Jonyctumbin puck ana KnmeHra.
BennumHa B BanwTe cyeta, B KOTOPYK OLLEHMBAKOTCA AKTMBbI,
BO3BpalLaemble Ynpasaawowmm KAneHTy, Npu UX WUCKAKYEHUU U3
MopTdens.
MHBECTMUMOHHAA cTpaTerna, WHAMBMAYANbHO COrNacoBaHHaA C
Knnentom.
OnucaHMe coctaBa M CTPYKTypbl AKTMBOB, YyNnpaBadembiXx nNO
NHauBMAYyaNnbHOM MHBECTULMOHHOM CTpaTerMnm U COrnacoBaHHOe
CTopoHamu nytem NoAnucaHnA AOKYMEHTA, COCTaBAEHHOro nNo popme,
ycTaHoBneHHOM B MNpunoxkeHnn Nel13 k Jorosopy.

OnucaHne coctaBa W  CTPYKTypbl AKTMBOB, YNpaBAsemblXx Mo
CTaHOapTHOW  WMHBECTUMUMOHHOM  CcTpaTernu, cogepkallieeca B
cooTBeTcTBYOWMX NpunoxkeHusx K Jorosopy.

MHBECTMLUMOHHAA AeKknapauusa WHAMBUMAYANbHON WMHBECTULUMOHHOM
cTpaTernu n MHBECTMLUMOHHaA  AeKknapauma CTraHaapTHoO
WMHBECTULIMOHHOW CTpaTerunu.

Nlvuo, aBnstoLLeecs TakoBbIM B CMY 3aKOHOAATENbCTBA, a TaKKe nLo,
Npu3HaHHoe YNpaBAAlWMM KBaAUOULMPOBAHHLIM WHBECTOPOM B
nopsfKe, YCTAaHOBJAEHHOM PernameHToM MpPU3HaHWA  KJAWEHTOB
KBa/IMOUUMPOBAHHBIMK MHBECTOPAMM.

Nvuo  (yupeautens ynpaBneHus), 3akaoumBluee € YMPaBAAOLWMM
[Jorosop v nepegaswee Ynpasaswwemy AKTMBbI B A0OBepuUTe/bHOE
ynpaB/ieHVe Ha OCHOBaHMM [lorosopa.

Onepauusa no obmeHy BaNkOT, KOTOPYHO NPOM3BOAUT YNPABAAIOWNIA ANs
uenei OoBepuTeNbHOrO  ynpasneHus  AkTMBamu. KoHBepTaums
OCyLLEeCTBASETCA YNPaBAAOLWMM MO KypCcy KPeauTHON opraHusaumu, B
KOTOPOW Yy YNpaBaawoLWero oTKPbIT CYET 418 PacyeToB Mo onepauuam,
CBA3AaHHbIM C J0BEpUTE/IbHbIM  ynpaBneHvem, Javbo no  Kypcy
OpraHu3auuM, COBEPLUAIOLLEN KOHBEPCMOHHYIO onepauuio. B Tex
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TepmuH

Koppektuposka lNpupocra
NopTtdensa B cBA3MU CO
B3Hocom AKTMBOB

KoppekTtuposka NMpupocra
NopTtdensa B cBA3M C
Bbigaueit AKTUBOB

MuHMManbHaa cymma
UHBECTUpoBaHUA

MockoBcKasa bupia
Hanoronnarenbwuk CLUA

OnpeaeneHue

cnyyasax, rgoe 3To  aBnseTca  TpeboBaHMeM  AeNCTBYIOLLEro
3aKOHOAaTeNbCTBA,  YNPaBAAOLWMMA  OCyWecTBAAeT NaaTeu B
WHOCTPaHHOM BantoTe.

Yactb MMpupocta [MMoptdenna, Ha KOTOPYH He ynjaymsaeTca
BosHarpaxgeHue 3a MpupocT MopTdens, paccunTbiBaemas
Ynpasnawouwmm no cneagytoulen popmyne:
F=(G1+H1)+(G2+H2)+..(Gn+Hn), roe:

F — ato0 «BennumHa KoppeKktnposku [Mpupocta Moptdens B cBA3N C
B3HOCOM AKTUBOBY;

G — o10 «[lepBOHAYanbHAA CTOMMOCTb Karkaoro otaenbHoro B3Hoca
AKTWBOB, COBEPLUEHHOIO 3a Nepuos, HaunHaa c basoBon AaTbl 4O AHA
(BKNOUNTENBHO), MO COCTOSAAHUIO Ha KOTOPbIN OCYLLECTBASETCA pacyeT
BosHarpaxaeHus 3a MpupocT Moptdenar;

H — aT10 «ba3oBasa [Jox04HOCTb KaXAoro otaenbHoro BaHoca AKTMBOB,
COBEPLIEHHOrO 3a nepuoa, HaunmHaa ¢ basoBoM pgatbl 4O  AHA
(BKNOUNTENBHO), MO COCTOSAHUIO Ha KOTOPbIN OCYLLECTBASETCA pacyeT
BosHarpaxaeHus 3a MpupocT MopTtdenar;

1,2 —n—3T0 NOPAAKOBbIA HOMEP KaxKA0ro oTaenbHOro BaHoca AKTUBOB,
COBEPLWEHHOro 3a nepuos, HavmMHaa ¢ basoBoi gaTbl A0 AHA
(BKNOUNTENBHO), MO COCTOAHMIO Ha KOTOPbIN OCYLLECTBASETCA pacyeT
BosHarpaxaeHus 3a Mpupoct MNMopTtdena, npuceanBaemblit gna uenemn
pacyeToB No NpuBeaeHHoM dopmyne.

Yactb MopTdena, He nopgnexawaa ydvyety npu pacyeTte [pupocTa
Moptdens, HO Ha KOTOpPyl BbinnaumMBaeTcA BosHarpakgeHue 3a
Mpupoct MopTtdensa, paccuntbiBaemoe YNpaBasoWMM MO creadytowen
dopmyne:

J=(K1+L1)+ (K2+L2)+..(Kn+Ln), roe:

J — 310 «BennunHa Koppektuposku lMpupocta MopTdena B cBA3N C
Bblgayen AKTUBOBY;

K — 310 «MToroBas CTOMMOCTb KakAoM OTAesibHOM Bbiaaum AKTUBOB,
COBepleHHON 3a nepwoa, HayuMHaa ¢ basoBoM patbl A0 AHA
(BKNOUYUTENBHO), MO COCTOAHUIO Ha KOTOPbIA OCYLLECTBAAETCA pacyeT
BosHarpaxageHus 3a Mpupoct Moptdena»;

L — aTo «ba3oBaa [oOXO0AHOCTb KaXaon oTaenbHoM Bbigaunm AKTUBOB,
COBEpLIEHHON 3a nepuos, HaunmHaa ¢ basoBon paTbl A0 AHA
(BKNOUNTENBHO), MO COCTOAAHUIO Ha KOTOPbIN OCYLLECTBASETCA pacyeT
BosHarpaxaeHus 3a MpupocT MopTtdenar;

1, 2 — n—3T0 NOPAAKOBbLIN HOMEP KaxKAoM oTaebHON Bblgaum AKTUBOB,
COBEpLIEHHON 3a nepuos, HaunmHaa ¢ basoBon paTbl A0 AHA
(BKNOUNTENBHO), MO COCTOAHMIO Ha KOTOPbIN OCYLLECTBASETCA pacyeT
BosHarpaxaeHus 3a lMpupoct MNMopTtdena, npuceanBaemblit gna uenemn
pacyeToB No nNpueeaeHHON popmye.

CTOMMOCTb  YMCTbIX AKTMBOB, Haxo4AWMXCA B A0BEpUTENbHOM
ynpaBneHMn B COOTBETCTBUM C OAHOM MHBECTUUMOHHOM CTpaTernem,
YKa3aHHanA B COOTBETCTBYOLWEM 3aABAeHUM 0 Bbibope MHBECTULIMOHHOM
cTpaTeruu, Npy KOTopon YNpasastowWwmii OCyLLECTBASIET A0BEpPUTE/IbHOE
ynpas/ieHMe no Takon VIHBECTULLMOHHOM cTpaTernu.

My6anyHoe akunoHepHoe obuectBo «MocKkoBcKkan Bup:ka MMBB-PTC».
dusnyeckoe nmuo, ecnn: (1) MecTtom poxkaeHUa Takoro nuua asaseTca
TeppuTtopua CLLUA; nam (2) Takoe nunuo asaseTcs rpaxgaHmHom CLUA; (3)
Y TaKoro nLa ecTb BUA Ha *uTtenbcTo B CLUA («rpuH KapTa» CLUA); nau
(4) Takoe ML OTBEYAET KPUTEPUIO CYLLLECTBEHHOTO MPUCYTCTBUA.
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TepmuH

Oxupgaemas [oXo[HOCTb

OnNUUOHHDI KOHTPAKT
(OnuuoH)

OTtyer

OTuyeTHbIM Nnepuog,

OTtyeTHana garta

0O6paboTKa NepcoHaNnbHbIX
OaHHbIX

OnpeaeneHue

[na Toro, yto6bI OTBEYATL ITOMY KpUTEpPMIO, GU3MYECKOE NNLO OMKHO
dunsnyeckn Haxoamtbca B CLUA no KpalHeit mepe 31 AeHb B TeyeHue
TeKyulero roga, n 183 gHAa B TeyeHMe TpexneTHero nepmoaa, KoTopbii
BK/OYAET TEKYWMI rog M ABa HENOCPeACTBEHHO MPeLlecTBYHOLLMX
roga, BKAOYasA B pacyeT:

- BCe AHW, B Te4YeHMEe KOTOpbIX GMU3NYECKOE /L0 HAaXOANNIOCh B
CLUA B TeueHue TeKyLLero roaa; u

- 1/3 aHel, B Te4eHMe KOTOPbIX GPU3NYECKOE NNLO HAXOAUIOCh B
CWIA B TeyeHMe nepBoOro roga, npeaLlecTByOWEro Tekywemy
roay; u

- 1/6 pHeli, B TeuyeHMe KOTOPbIX PU3MYECKOE NLLO HAaXOA4MNOCh B
CLLUA B TeyeHMe BTOPOro roAa, NpeALlecTBYOWEro TEKyLWEeMY
roay.

JoxoaHoCTb OT AeATeNbHOCTM NO  AOBEPUTENbHOMY YMPaBAEHUIO,
ocyLLecTBASeMOMY YNPaBAAIOLWMM, Ha KOTOPYIO paccumTbiBaeT KaneHT.
CpouHbIf AoroBop (caenka), npeaycMmaTpuBaOLLNA:

- 06A3aHHOCTb CTOPOH MW CTOPOHbI Ha YCA0BUAX, ONpeaeneHHbIX
MpW ero 3aKNYeHUM, B Cay4Yae NpeabaBneHua TpebosaHuA
OPYron CTOPOHOM KynuTb MW NPOAaTb LieHHble Bymaru, BantoTy
WA ToBap MO0 3aKNOUNTL PbIOYEPCHBI KOHTPAKT, UK,

- CpOYHas caenka, npeagycmatpusatolas 06a3aHHOCTb OAHON U3
CTOpOH (mognucuymka) noctasutb (call-onunoH) MamM onnatnTb
(put-onuuoH) apyroii ctopoHe (meprkatento) 6a30BbLIA aKTUB,
YCTaHOBNEHHbI cneunduKkaumenn ONUMOHHOIO KOHTPaKTa, No
TpeboBaHMIO Moc/ieAHel, 3aAB/EHHOMY B TeYEeHMEe CPOKa
pencrema  OnNuMOHA, NO UEHE M Ha WHbIX YCNOBUAX,
onpeaeneHHblXx NpuU 3akAo4eHUM OMNUMOHHOTO KOHTPAKTa, a
TaKKe 006A3aHHOCTb AeprKaTens ynaaTuTb NOAMNUCYMKY NPemMUIo
no OnuuMoHy B cyeT npuobpetaemoro npasa TpeboBaTb
NCNOSIHEHWUA NocaegHUM 06A3aHHOCTM MO NOCTaBKe NAW onfaTe
6a30B0Oro akTMBa.

OduumanbHbIin OOKYMEHT, dopmmpyembin Ynpasnawowum,
cofepXawmii MHGOPMAULMIO O CTOMMOCTU, CTPYKTYpe U OBUNKEHUU
AktTneoB 3a OTyeTHbIM nepuos, o6 onepauuax MO ynNpPaBAEHUIO
AkTMBaMK, O BosHarpakgeHun YnpaBnaowWero M NOHECEeHHbIX
Pacxopax.

Mepuos BpeMeHW, UCUYUCASEMDbIN B KafeHAAPHbIX AHAX, YKa3aHHbIA B
3asBneHMn o Bblbope WHBECTUUMOHHOW CTpaTerMm, MO WUCTeYEeHUM
KOTOPOTO M 33 KOTOPbIN YNpasaatowmin 0683aH npeaoctaBaaTb KnneHty
Otuer.

MocneaHuit KaneHgapHbln  aeHb  [Mepuopa  gns pacyeTa
BosHarpaxageHus 3a YnpasneHue [Moptdenem nnbo MMepuopa ans
pacyeTa Bo3HarpaxaeHus 3a Mpupoct MNopTtdens.

Noboe aenctene (onepauyma) MAKM COBOKYNHOCTb AeicTBMIA (onepaumi),
CoBepLIaemMbIX C MCMOAb30BAHWEM CPeacTB aBTOMaTM3auum unm 6es
NCMNO/Ib30BaHUA TaKMX CPEeACTB C MNePCOHaNbHbIMU AAaHHbIMMK, BKAOYas
coBeplleHMe creaylowmx AeUCTBUA C MepCcoHasbHbIMU - AaHHbIMMK:
nepegaya TpeTbMM  auuam, cbop, 3anucb, CUCTEeMaTM3aums,
HaKonneHue, XpaHeHWe, YyToYyHeHWe (0OHOBMEHWE, W3MEHEHWE),
usBaedYeHMe, UCMNoNb30BaHWe, obe3nnunBaHue, 6a0KMpoOBaHMe,
yAaneHue, YHUUTOXKEHME U TPaHCrPaHUYHaA nepegada NepcoHaNbHbIX
AaHHbIX MHOCTPAHHLIM TFOCYAApCTBEHHbIM OpraHam, WMHOCTPaHHOMY
Ha/I0roBOMY OpraHy M (WMAW) MHOCTPAHHbIM HAJIOrOBbIM areHTam
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TepmuH

NopTtdennb

Mepuopg ana pacyerta
Bo3HarpaxkaeHus 3a
YnpasneHue Moptdenem

Mepuop ana pacuera
Bo3HarpaxkaeHus 3a
Mpupoct Noptdensa

MNepeyeHb AOKYMEHTOB

OnpeaeneHue

(nocpeaHMKam), yNoNHOMOYEHHbBIM MHOCTPAHHbIM Ha/I0rOBbIM OPraHOM
Ha yaep»KaHne NHOCTPAHHbIX Hanoros n cbopos B NopaaKe M obbeme, He
npoTusopevallem 3aKoHOAATeNbCTBY; NOZL  TPETbUMU  AULLAMU
NMOHWMAaIOTCA OPraHbl BAACTU, B TOM YMC/Ie MHOCTPAHHOrO rocyAapcTea (B
Tom yumcne Internal Revenue Service of Department of US Treasury —
Cny»kba BHyTpeHHMX pgoxomoB KasHauenctea CLUA), wan  nuua,
ucrnosHawowmMe 06s3aHHOCTM Takoro opraHa, a Takxke [AO
«MpomceAsbbaHK» M ero adpduMnMpoBaHHbIE ANMLQ, AYLAUTOPCKUE
opraHusaumm u  npodeccuoHanbHble  KOHCY/NbTaHTbl, 6pPOKepbl,
Aenosntapun n H6aHKKM, peecTpofepraTesIn U WHble NLA, KOTOPbIM
Heobxo4MMbl NepcoHanbHble pAaHHble KaneHTa AnA  MCNOAHEHMUA
Ynpasnatowmm csoux obsasaHHocTer no [oroBopy, a TaKkKe uenew,
yKa3saHHbIx B [lorosope.

CoBokynHoCTb Bcex AKTMBOB KnumeHTa, B OTHOWEHUU KOTOPbIX
YNpasnawowWmMn - oCylwLecTBNAeT  [OBEPUTE/IbHOE  YMpaBleHMe B
COOTBETCTBUM C [loroBopom.

Kaxkabii oTaeNbHbIM Nepuos BPeEMEHM, 33 KOTOPLIA B TeYeHUE CPOKa
penctena [loroBopa paccumTbiBaeTcA M HaumcaaeTca BosHarpaxkaeHue
Ynpasnatwouwero 3a YnpasneHue Moptdenem; Mepuom anAa pacdyeta
BosHarpaxgeHuna 3a  YnpasneHue [loptdenem  (KaneHZapHbIv
mecau/KkBapTtan/rogq nmbo MHOW nepuoa) yKasbiBaetca KnneHTom B
3anBneHun o Bblbope NHBECTMUMOHHOM CTpaTerMm, Npu 3TOm nepsbli
KaneHZapHbIM AeHb KaX4oro KaneHgapHoro mecsAua/KBapTana/roga
WAX WHOTO nepuofa ABAAETCA AHeM Hadvana lepuopa pna pacyeta
BosHarpaxaeHunss 3a YnpasneHue [loptdenem, a nocaeaHui
KaneH4apHbIA AeHb TaKoro mecaua/Kkeaprana/roga UaM MHOro nepuoaa
— OHEeM OKOHYaHWs Takoro nepwoga; nepsbl Mepuog gns pacyeta
BosHarpaxaeHua 3a YnpasneHue [MopTdenem HauMHAeT Teub B AeHb
COBEpLUEHNA NepBOro, € AaTtbl noanucaHua [loroBopa, BKAKOYEHUA
AKTMBOB B cocTaB MNopTdensn, ecim MHOe He YCTaHOB/IeHO 3asAB/IeHUEM O
Bblbope WMHBECTULMOHHOM CTpPaTerMm W OKaHYMBAETCA B NOCAenHUI
KaneHaapHbIM AeHb TOro KajeHaapHoro mecaua/keaprtana/ roga wam
WHOTO Nepuosa, B Te4EHME KOTOPOro 3TOT NepMOo, Havaa Teyb.

Kaxkabli oTaenbHbIM Nepuos BPeMeEHW, 33 KOTOPbIA B TEYEHME CPOKa
pencteuna [loroBopa paccumTbiBaeTcA M HaumcaaeTca BosHarparkaeHue
3a [lpupoct MNoptdens; MNepuog ana pacyeta BosHarpaxkaeHus 3a
MpupocT MopTdens (KaneHpapHbld mecau/KeapTan/rog AnM6o WHOM
nepuos) YyKasbiBaeTca B 3asfBleHMM O Bblbope WHBECTULMOHHOM
cTpaTterMmM, npu 3TOM MNEPBbIA  KaNeHAapHbI  AeHb  KaXX4oro
KaneHgapHoro mecsAua/KeapTtana/roga MAM MHOrO nepuopa ABAAeTCH
AHem Havana [epuopa pna pacyeta BosHarpaxpgeHua 3a Mpupoct
Moptdensa, a nocnefHUin KaneHO4apHbIM AeHb TAKOro KaneHAapHOoro
mecaua/KeapTana/roga Uam MHoro nepuoda — AHEM OKOHYAHMA TaKoro
nepvoga; nepsbin MNepunog ana pacyeta BosHarpaxkgeHua 3a MpupocT
MopTdena HauMHaeT Teyb B [eHb COBEPLUIEHWA MEepBOro C AaTbl
nognucanua [orosopa BKAlOYeHMA AKTMBOB B coctas [lopTdens wm
OKaH4MBaeTcA B nocneaHui OeHb TOro KaJsieHdapHoro
mMecAua/KBapTana/roga uamM MHOrO Nepuosa, B TeHeHNe KOToporo 3ToT
nepvog, Hayan Teyb.

CnuCcoK [OOKYMEHTOB, YKasaHHbIM B lMpunoxennn Ne7 k [orosopy,
KOTOpble  AO/KHO NpefoCcTaBUTb  /IMLO, 3aUHTEpPecoBaHHOE B
3aknto4eHmn [lorosopa ¢ Ynpasaatowmm.
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TepmuH
Mpupoct Noprdensa

PblHOYHaA yeHa

Pabouuit geHb

Pacxopbl

PernameHT npusHaHuAa
K/IMEeHTOB
KBanndpuumpoBaHHbIMU
MHBEcTopamu
PeuHBsecTuposaHue

CaiiT Ynpasnstowero
nnn
Caiit

Cnocob ynpasneHus
AKTBammn

OnpeaeneHue

BennumHa, noKasbiBaloWas, HA CKOJIbKO W3MEHWNacb CTOMMOCTb
Moptdens, HauuHasa c BbasoBon AaThl A0 AHA (BKAOUMTENbHO), MO
COCTOAHMIO Ha KOTOpPbIA OCyLLEecTBAAETCA pacdeT BosHarpageHusa 3a
Mpupoct Moptdenn, n paccuntbiBaemas YnpaBasiowmm no cieaytouien
dopmyne:

X=A-B, rge:

X —2aT1o «[Mpupoct Moptdena»;

A — 3710 «YucTtaa ctommocTtb MopTdens no cpeaHeB3BELIEHHON LEHE,
paccyMTaHHaA NO COCTOAHMIO HA AEHb, HA KOTOPbIA OCYyLLECTBAAETCA
pacyeT BosHarpaxkaeHus 3a MNpupoct MopTtdenar;

B — ato «Bba3oBas unctaa ctommocTb noptdens no cpeaHeB3BELIEHHOM
ueHe».

CroumocTb LieHHbIx Bymar n/unn fleHexkHbix CpeacTs, onpeaensemas B
COOTBETCTBMM C pasgenom 7 [lorosopa.

3To AeHb, He ABasAwWMnca odULMaNbHbIM Hepaboum npasaHUYHbIM
WMAU BbIXOAHbIM AHem B Poccuiickon depepaumm B COOTBETCTBUM C
3aKoHOAaTeNbCTBOM M B KOTOpPbI 06blMHO B Poccuiickon deaepauum
OTKPbITbI 417 COBEPLUEHNA onepaunn 6aHKKU, opraHnM3aTopbl TOProB/aun,
0eno3nTapum 1 perucTpaTopsbl.

Heobxogmmble pacxodbl, MNOHECEHHble YMNpaBAAlOWMM B pPaMKax
Jorosopa. K Pacxogam oTHOCATCA: onnara H6poKepCKux
BO3Harpa*KAeHnn, KOMUCCU BaHKOB, KOMUCCUN Aeno3nTapues, B TOM
yncne BbIWECTOAWMX, Pas3/MyHble cbopbl, B3MMaemble 6upikamu,
0Eeno3nTapuaMK, PErncTpaTtopamn, PaAcHETHbIMU  OpraHMU3aUUaMK,
6poKepamMn B CBA3M C COBepLUEHWEM ornepaumii/caenok ¢ AKTMBamu,
NNATEXHbIMU CUCTEMAMMW, PACXOAbl, CBAA3aHHble C NoAAep)KaHuem
CYeTOB, a TAKXe MHbIe BbINJIaTbl, KOTOPble HENOCPEACTBEHHO CBA3AHbI C
coBeplueHMeM onepauuii/caenok Mo ynpasaeHWio AKTUBAMU WM
BO3BPATOM HAaXOAALLUMXCA B yNpaBneHUn AKTMBOB KnneHTy.

JokymeHT Ynpasnawowero «PernameHT MNpPU3HaHUA  K/INEHTOB
KBanMOUUMPOBAHHBIMW MHBECTOPAMWY, Pa3MeLLeHHbIn Ha Calite
Ynpasnatwouwero.

Jencreuns YnpasaatoLwero no MHBECTUPOBaHMIO B LieHHble Bymarn Cymm
ONA PEUHBECTUPOBAHMA.

http//www.upravlyaem.ru,  www.psbam.ru - COBOKYMHOCTb
CNeuMann3mMpoBaHHbIX CTpaHu, Ynpasaswowero B cetn MHTepHeT, Ha
KOTOPbIX YNpaBaatowmii pasmeLsaeT uHGopmaumto ob ycayrax Ha pbiHKe
LEeHHbIX 6ymar, nHbopmaumio o Ntobbix U3MeHeHUsX B TekcTe [Jorosopa,
a TaKXe WHyI MHOOpPMaLMIO, PacKpbiTMe KOTOPOM NpenycMOTPEHO
Jorosopom u (Mnn) 3aKkoHoAaTENbCTBOM.

OaMH w3 cneayowmx cnocobos ynpaBieHUs AKTMBaMMK, KOTOPbIN
Ynpasnatowmini ucnonb3yeT B pamKax [orosopa nNpu OKaszaHUWU ycayr
OO0BEPUTENIbHOTO YMNPaB/NeHNA LEHHbIMM Bymaramy B 3aBUCMMOCTU OT
Bbl6paHHOM KNMEHTOM MHBECTULMOHHOM CTPATErMU U OFPaHUYEHNI:

(a) akTMBHOE - cnocob ynpasaeHWs, UCNOIb3ya KOTOPbIY YNpaBasoWwmit
pacrnopsaaeTca UMyLL,ecTBOM KaneHTa no cobCTBEHHOMY YCMOTPEHWUIO
Ha OCHOBaHMM COOCTBEHHOM OUEHKM pPUCKA W AOXOAHOCTU
COOTBETCTBYHOLLMX AKTUBOB. YNPABAAIOLWMIA CAaMOCTOATENIbHO BblOMpaeT
AKTMBbI, B KOTOpble WMHBECTUPYIOTCA cpeacTBa KnaneHTa, ux gonwo B
noptdene n CPoK MHBECTUPOBAHUSA;

(6) naccuBHoe - cnocob  ynpaBAEHWA,  UCMNOJb3YyA  KOTOPbIi
Ynpasnaowmin popmupyeT u noageprkmsaet noptoens KaveHta co
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TepmuH

CTaHpapTHbIN
MHBECTULUOHHbIW Nnpodunb

CraHpapTHasA
MHBECTULMOHHAA CTpaTerus

CoobweHunsa
Ynpasasawouwero

CKOpPPEKTUPOBaHHbDbIN
Mpupoct Noptdens

CraBKa ba3oBoi
JdoxopgHocTtun

OnpeaeneHue

CTPOro 3agaHHbIMW COCTaBOM W CTPYKTypoli AKTMBOB (MosiHas
pennukaumsa), B TOM 4Yucne ux Jonum B noptdene, nmbo co cTporo
334aHHbIM  WHAEKCOM [AO0XOAHOCTU (CMHTEeTMYecKaa penauKauuma).
Ynpasnawouwmin He Bnpase No cOB6CTBEHHOMY YCMOTPEHUIO NMPUHUMATD
WHBECTULMOHHOE peLleHne, U3MEHAIOLLLEE COCTaB U CTPYKTYPY AKTUBOB
noptdens, B Tom YMcse ux oo B noptdene;

(B) cmewaHHoe - crnocob ynpaBneHus, coyeTalowumii B cebe uepThbl
aKTMBHOrO WM NACCMBHOrO, Hanpumep, cnocob  ynpasaeHus,
no3BoAOWMI YnpaBasowemy Mo CcobCTBEHHOMY YCMOTPEHUIO Ha
OCHOBaAHMM cobcTBEHHOM OLEHKM puCcKa " [OXO4HOCTHU
COOTBETCTBYIOLMX AKTMBOB JAOMYyCKaTb CYLLECTBEHHOE OTK/IOHEHMue
CTPYKTYPbl aKTMBOB OT 3aZaHHOrO NOKasaTena (MHAEeKca A0X0AHOCTH,
KOP3WHbI PUHAHCOBBIX MHCTPYMEHTOB U Ap.).

EavHbIn - MHBECTULUMOHHBIN  npodunb KaneHToB YnpaBaswlLiero,
onpeaensieMbli B  COOTBETCTBUM C  BHYTPEHHUM  AOKYMEHTOM
Ynpasnatowero, wucxoaa w3 cywecrtsa CraHAapTHOM  cTpaTerum
ynpasneHusa, 6e3 npeactasneHns KaneHtamm mHbopmauum gns ero
onpeaeneHus.

NHBeCTUUMOHHAA cTpaTerva, KoTopasa npeanosiaraeT AoBepuTesbHoe
ynpaB/ieHne AKTMBAaMM HECKONBbKNX KNMEHTOB NoO eanHbIM Mpasuiam U
npuHumMnam  GOpMMpPOBaHMA  COCTaBa WM CTPYKTYpbl  AKTWBOB,
Haxo4AWMXCA B LOBEPUTENIBHOM YNpaB/iieHnn, MHGOpPMaLMA O KOTOPOK
pa3melleHa Ha CaitTe YnpasasatoLLero.

NHPopMaUMOHHbIE  COODOLWEHUs, HanpaBasemble  YNpaBAAOWUM
KnneHTy Ha BymaskHOM HocuTene u (Un) B SNEKTPOHHOM BUAE Ha ALMK
3/IEKTPOHHOM  MOYTbl, YKa3aHHbIM KaneHTom B 3aABieHUM O
NpMCOeaMHEHNM K OTOBOPY LOBEPUTENBHOIO YNpPaBAEHUA.

BennunHa B BanwTte cuyeTa, paccumTbiBaemasa Ynpasadwowmm Mo
cnepytowen popmyne:

Y=X-C—-F+]J,rae:

Y — 3710 «CKOppeKTUpoBaHHbIi MpupocT MopTtdhenar;

X =370 «[Mpupoct Moptdena»;

C — a70 «basoBas JJoxoaHocTb MNopTdensa, HaunHaa ¢ basoson aatbl Ao
OHA (BKNIOYMTENBHO), MO COCTOSHUIO Ha KOTOPbIMA OCYLLEeCTBASETCA
pacuet BosHarpaxaeHua 3a Mpupoct Moptdhensy;

F — ato0 «BenmunHa KoppeKktnpoBku Mpupocta Moptdens B cBA3N C
B3HocOM AKTMBOB, HauyMHaA C AaTbl BK/AOYEHWA COOTBETCTBYIOLLErO
BsHoca AkTMBOB B cocTaB [lopTdens o AHA (BKAOUMUTENBHO), MO
COCTOAHMIO Ha KOTOpPbIA OCyLecTBAAeTcA pacdeT BosHarpaxgeHua 3a
Mpupoct NopTtdens»;

J — 310 «BennumHa Koppektuposku lMpupocta MNMopTtdena B cBA3M C
Boigayen AKTMBOB, HauMHasA C AaTbl MUCKAOYEHUA COOTBETCTBYIOLLEMN
Boigaum u3 Moptdena Ao AHA (BKAOUWUTENBHO), MO COCTOAHUIO Ha
KOTOpbIM ocyuiecTBasfeTcA pacyeT BosHarpaxpeHua 3a  [Mpupoct
MopTtdens».

PassepHyTaa ¢opmyna gna pacdeta CKoppeKTMpoBaHHOro [lpupocTa
MNopTtdens:

Y=(A-B)—(B*D*E)/360—((G1+((G1*D*1)/360)) + (G2 +((G2*D *
1)/360)) + ... (Gn + ((Gn * D * 1)/360))) + ((K1 + (K1 * D * M)/360) + (K2 +
(K2 * D * M)/360) + ... (Kn + (K n * D * M)/360)).

OnpepeneHHaa B 3asABneHun o Bblbope WMHBECTULMOHHOM CcTpaTernu
BE/IMYMHA B MPOLLEHTaX FrOAOBbIX, MPUMeEHAEMan Npu pacyete basosoi
JoxoaHoctn; npu wucnonb3oBaHun B ¢opmynax CrtaBka basosoi
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TepmuH

Croumoctb MopTtdensa no
cpeaHeB3BELUEHHO LeHe

CTOMMOCTb YUCTDbIX
AKTUBOB

OnpeaeneHue
JOX0AHOCTU BblparkaeTca B BUAE AECATUUYHON Apobu (Hanpumep, 4% -
3710 0,04).

BennunHa B BantoTe cuyeta, onpegensemas Kak Cymma Cnegytowmx
BEINUNH:

PbIHOYHOM LeHbl JeHexHbix CpeacTts, Bxoaalmx B coctaB MNopTtdens;
pbIHOYHOM cToMMocTU Bcex LeHHbIx Bymar, Bxogawmx B MopTdens,
onpeaenseMon Kak cymma npousseseHun konuyectsa LleHHbIx bBymar
Ka*k4oro BMAa, Kateropum (Tuna) U Kark4oro oTAaeslbHOro SMUTEHTA Ha
PbIHOYHYIO LeHY cooTBeTCcTBYOWMX LeHHbIX Bymar;

COBOKYMHOW  PbIHOYHOW  (NMKBMAALUMOHHOM)  CTOMMOCTM  BCEX
ONUMOHHBbIX KOHTPAKTOB, 3aK/OYEHHbIX B OTHOWEHWUW AKTUBOB,
Bxogsawmx B lNopTdenb, onpesensiemMoirt Kak cymma MpousBeneHui
KonmyecTBa OMUMOHHbIX KOHTPAKTOB, 3aK/IIOYEHHbIX Ha KaKAbll BUA,
KaTeroputo (TMM) M Ha KaKOoro OoTAeNbHOro 3MUTEHTA, Ha 3HAYeHue
KOTMPOBKWN NOKyMaTens, BbICTaBJIEHHOW O4HMM M3 Beaylmx 6poKepos
Ans cooTBeTCTBYHOWMX ONUMOHHbBIX KOHTPAKTOB MO COCTOAHMIO Ha AEHb,
B KOTOPbIN MPOU3BOAMTCA PacyeT, a ecin 3TOT AeHb He sBAAeTcA
TOProBbiIM AHEM Ha OpraHM30BaHHbIX TOProBbIX MJOWAAKaX, TO MO
COCTOAHUIO Ha NOCNeAHUI TOProBbI AeHb; B C/ly4ae 3aKPbITUSA NO3MLUN
peanbHas cToMmocTb OMUMOHHONO KOHTPaKTa MOXKET CyLEecTBEHHO
OT/INYATBLCA OT KOTUPOBKW, BbICTAB/IEHHON BPOKEpPOM;

COBOKYMHOM PbIHOYHOW CTOMMOCTM Bcex PopBapAHbIX KOHTPAKTOB M
(nnun) dbloyepcHbIX KOHTPAKTOB, 3aK/KOYEHHbIX B OTHOWEHUWU AKTMBOB,
BxogAwmx B MopTdenb, onpeaensemort Kak cymma MpounsBeaeHui
KonmyectBa PopBapaHbIX KOHTPAKTOB U (MAKN) ObloYePCHbIX KOHTPAKTOB,
3aK/IIOYEHHbIX Ha KaKabli BWA, KaTeropuio (TMM) M Ha KarKAoro
OTAENbHOr0 3MWUTEHTA, HA 3HaAYyeHWe pPasHUUbl UeHbl WMCNOJHEHMUA
dopBapAHOro KOHTpPaKTa 1 (MnKn) PbloYepPCHOro KOHTPaKTa U KOTUPOBKM
NMoKynaTtens, BbICTAaB/IEHHON OAHUM W3 BeAylKUX OpoKkepoB A1
cooTBeTcTBYOWMX PopBapAHbIX KOHTPAKTOB M (Man) ObrouepcHbIX
KOHTPAKTOB MO COCTOSHWUIO Ha AieHb, B KOTOPbIA NPOMU3BOAMUTCA PacyeT, a
€CIN 3TOT [eHb He SBAAETCA TOProBbiM AHEM Ha OPraHW30BaHHbIX
TOProBbIX NA0OLAaAKaX, TO MO COCTOAHUIO HA NOCAeAHUI TOProBbIN AEHb;
COBOKYMHOM PbIHOYHOW CTOMMOCTUN NPOUYNX TpeboBaHUI U 0653aTeNbCTB
B OTHOLLEHUU LieHHbIX Bymar.

Mpn HeobXxoAMMOCTU MepecyeTa CyMM B BaslOTe, OT/IMYHOM OT BantoTbl
cyeTa, B Banioty cueta npu pacyete Crommoctn [lopTdena no
CpeaHeB3BELWEHHOW LeHe TaKol nepecyeT OCYLLeCcTBASETCA NyTem
BHyTpeHHel KoHBepTaUuu.

B cnyyae oTcyTCTBUS KOTUPOBKM NOKyNaTens, BbICTaBAEHHOM O4HUM U3
Beaywmx 6pokepos ana cootseTcTyoWmMX PopBapaHbIX KOHTPAKTOB /
®bloYepCHbIX KOHTPaKToB / OMUMOHHbBIX KOHTPAKTOB, MX CTOMMOCTb
NPUHMMAETCA PaBHON Hy/O.

BennunHa B BantoTe cuyeTa, onpegensemas Kak pasHMLA Mexay
CtoumocTbto MNopTdensa no cpegHeB3BELEHHON LieHE U COBOKYMHOCTU
cneayowmx CyMm:

CyMMbl 066A3aTenbCTB, Nog/erKalumnx UcnosiHeHuto 3a cyetT CToMmocTm
MNoptdens no cpegHes3BeweHHoN LeHe. O6s3aTeNbCTBa, NoaerKalme
nucnosHeHuto 3a cyet CtommocTu MopTtdens no cpeaHeB3BELIEHHOM
LeHe, BblpaKeHHble B Ba/jloTe, OTAMYHOM OT BantoTbl cueta,
NPUHMMAIOTCA B pacyeT CTOMMOCTU YMCTbiIX AKTMBOB B BantoTe cueta.
BHyTpeHHAs KoHBepTauuA BafloTbl, OTAMYHOM OT BanoTbl cyeTa,
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TepmuH

CKoppeKTupoBaHHasA
CTOMMOCTb YMCTbIX
AKTHMBOB

CroumocTb
penHBecTupoBaHuA

CropoHa unu CTopoHbl
Jorosopa

Cymma ansa
penHBeCcTUPOBaHUA

Tpe6oBaHue o BbiBOAE
AKTHMBOB

TpeboBaHue o nepegaue
BOKYMEHTOB n/unm
cBeAeHum

®dopBapAHbIA KOHTPAKT

OnpeaeneHue

npoussoauTcA Ha aaty onpegeneHna CTOMMOCTM YUCTbIX AKTMBOB, a
TaKxe

0ebUTopCcKon 3a40/KEHHOCTU, BO3HMKLLIEN B pe3ysibTaTe COBepLUeHUA
CAENOK C YKa3aHHbIMM AKTMBaMU. [ebuTopckaa 3a[0/KEHHOCTb MO
NpPoueHTHOMY (KyNOHHOMY) ZlOXOA4Y N0 HaHKOBCKMM BKAa4aM U LieHHbIM
6ymaram, npuHMmaeTca B pacyeT CTOMMOCTU YNCTbIX AKTMBOB B CYMME,
MCYUCNEHHOM UCXoaa W3 CTaBKM NpoueHTa (KYMOHHOro A[oxona),
YCTQHOBNEHHOM B AoroBope OAHKOBCKOrO BKA3AA MAM pEeLeHUMU O
BbIMyCKe LLEeHHbIX bymar, Ha nocieAHuin KaneHaapHbld AeHb KBapTana
(mecsua).

B pacuet CTOoMMOCTUN YNCTbIX AKTUBOB HE NPUHMMAETCA:

HAYUCNEHHbIW NMPOLLEHTHbIA (KYMOHHBIA) AOXO4 MO LEHHbIM Bymaram,
€C/IN OH BKJIIOYEH B CTOMMOCTb TaKMX LLEHHbIX Bymar, a TakKe, eciu
CyLWLecTByeT HeOMpeaeneHHoCTb C  (GaKTUYEeCKMM  MNOJayYeHUem
YKa3aHHOIro Aoxo4a, B TOM 4Yucae B CAy4aAx, KOrga SMWUTEHT LLeHHbIX
bymar oTBeyaeT npu3Hakam GaHKPOTCTBA WM Y 3MUTEHTA MMeEloTCA
NPOCPOYEHHbIE MPOLLEHTHbIE BbINAaTbI.

O6bsABNEHHbIE, HO HE MOJ/lyYeHHble ANBUAEHAbI NO aKUMAM, pelleHne o
BbiN/aTe  KOTOPbIX MNPUHATO 06wuMm cobpaHMemM  aKUMOHepOoB
aKUMOHEPHOro o06LUecTBa, He NPUHMMAKOTCA B pPacyeT CTOMMOCTHU
AKTMBOB.

CroumocTtb YncTbix AKTMBOB, pacCYMTaHHAA MO KOHKpeTHomy B3Hocy
AKTMBOB, 3a Bbl4eTOM PblHOYHOM UeHbl [leHe)KHbIX CpPeAacTs,
BK/ItOYeHHbIX B MopTdenb KaneHta B pamkax gaHHoro BaHoca AKTMBOB.
Cymma pblHOYHON cToMmOCTM Bcex LleHHbIx Bymar, npuobpeTeHHbIx
Ynpasnawowmm B pesynbtate PeMHBECTUPOBAHMA W BKAKOYEHHbIX B
Moptdens KnueHTa, onpegensemon KakK Cymma MNpPOu3BeAeHUN
KonunyecTsa LieHHbIXx Bymar Kaxgoro Buaa, kKateropuu (Tuna) v Kaxgoro
OTAENbHOro 3MUTEHTA, NpMobpeTeHHbIX YNpaBasAoWMM B pesysbTaTte
PenHBecTMpoBaHMA 1 BKAOYEHHbIX B [TopTdenb KaneHTa, Ha PbIHOYHYO
LeHy cooTBeTcTBYOWMX LleHHbIX Bymar.

KnneHT n Ynpasaawowmin, no otaenbHocT; KaneHT v Ynpasaawowmi
COBMEeCTHO MMeHYytoTcA CTOPOHbI.

CoBOKYNHOCTb [leHeXHbIX CpeacTB, MNOJIYYeHHbIX Ynpasadwowmm B
TeYeHne OJHOro KaJieHOAApHOro AHA  BC/AeACTBME  MOraweHus,
peanusauumn n/mMam MHoro otdyskaeHus LleHHbix Bymar B pesysnbraTe
[oBepuTenbHoro ynpasnaeHus Moptdenem KnneHTa, a TakKe KynoHHble
BbINAATbl, AMBMAEHAbI WU/UAM UHble BbINAATbl NO Takum LieHHbIM
bymaram.

YBegomneHue, Hanpasnaemoe KaveHtom  Ynpasasawowemy w
cogepxawee TpeboBaHne KnameHTa o0 BbiBOge AKTMBOB U3
[0BEPUTENBHOrO YNpPaB/eHUA, COCTaBleHHOe No ¢opme, YKa3aHHOM B
MpunoxkeHnn Nell K [orosopy, ecanm MHOE He npesycMOTPEHO
ycnosmnamm MIHBECTULIMOHHOM cTpaTeruu.

[JOKyMeHT, cocTaBieHHbIt no dopme lMpunoxeHma Ne8 k [orosopy,
cogepXawmii TpeboBaHMe YnpaBaawolEro o HeobxoaMMOCTH
npegocrasneHna KnneHtom Ynpasasawuwemy WHpopmaumm (nmbo
obHOBNEHWS nNpeaocTaBNeHHOW paHee WHbopmauuu), wu (KMnum)
OOKYMeHTOB 0 KnueHTe, Heobxoaumbix Ynpasadawllemy Ans
ncnosHeHns obasaHHOCTEN U OCyLLLeCTBAeHUs npas no Jorosopy, nMbo
B COOTBETCTBUU C TpeboBaHMAMM 3aKOHOAATENbCTBA.

Jorosop, onpegensiowmii npaBa W 06A3aHHOCTM B  OTHOLUEHWUU
6a3ncHOro akTMBa, Npeanosaratowunii NocTaBKky 6asnMcHOro akTMBa Man
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TepmuH

®bloYepCHbIt KOHTPAKT

Yucraa crommoctb
Noptdensa no
cpeaHeB3BeLIEHHO LeHe
Ynpasnsiowum

YBegomneHue

0 COracum Ha 3aK/KyYeHue
[O0roBopa A0BEepPUTEIbHOIO
ynpaBneHus
YBegomneHue o6 oTkase B
3aKNl0uYeHUn Jorosopa
B[O0BEPUTENbHOIO
ynpasneHus
YBepgomneHue o nepeaaye
LeHHbIX 6ymar

LleHHble Bymaru

OnpeaeneHue

He npeanonaratowmii NocTaBky 6asMCcHOro akTMBa, HO onpeaenarLLmii
nopaAoK B3aMMOPACYETOB CTOPOH CAE/IKU B byayLiem B 3aBUCMMOCTM OT
M3MEHEHMA LLEeHbI UM MHOTO KONMYECTBEHHOIO MoKasaTens 6asnMcHoro
aKTMBA MO CPaBHEHMIO C BE/IMYMHOMN YKa3aHHOrO MoKasaTens, KoTopas
onpeaeneHa (nMb6o nopagoK onpeaeneHns KOTOPOW YCTaHOBAEH)
CTOPOHaMU NPU 3aKNHOUEHUN CAENKN.

3akntoyaemblii Ha BUprKeBbIX Toprax AOroBop, NpeaycmMaTpuUBaloLLniA
06A3aHHOCTb KaxKaoi M3 CTOPOH A0roBopa Nepuoanyeckun ynaadymsatb
OEHEeXHble CYMMbl B 3aBMCMMOCTM OT WM3MEHEHUS LeH (3HayeHuit)
6a3MCcHOro akTMBa U (MAK) HacTyneHns o0bCTOATENbCTBA, ABAAIOWErocs
6a3M1CHbIM aKTUBOM.

Croumoctb [lopTtdena no cpeaHEB3BELIEHHOM LeHe, BK/OYaA
HAaYMCNEHHOE, HO He BbiNiavYeHHOe BosHarpaxkaeHue 3a YnpasneHue
MopTdenem.

O6WecTBO C OrpaHMYEHHOW OTBETCTBEHHOCTbIO  «YMpaBAastoLLan
Komnanma MMPOMCBA3b», KoTopoe ocylwiecTBafeT AeATeNbHOCTb Ha
OCHOBAHWUW NNLEH3MU NPOGECCMOHANBHOMO YY4aCTHUKA PbIHKA LEHHbIX
bymar Ha OCyLLecTB/ieHWe AeATeNbHOCTM MO YNPaBNEHWUIO UEHHbIMU
6ymaramu, BblgaHHoN PepnepanbHOM cnyKObl MO GMHAHCOBLIM PbIHKaM
10 anpens 2007r. Ne 045-10104-001000 (OrPH: 1027718000067, UHH:
7718218817).

YBegomnerue, KoTopoe Ynpasnatowmi HanpasnaeT
3aMHTEPECOBAHHOMY B 3aKatodeHUn [loroBopa AunLy, coCcTaBaeHHOe Mo
dopme, yctaHoBNEHHOW B MpunoxkeHnn Ne3 K [lorosopy.

YBegomnenue, KoTopoe  Ynpasnatowmi HanpasafeT  auuy,
3aMHTEpPeCcoBaHHOMY B 3aK/1to4eHUN [loroBopa, 06 oTKase B 3aK/04eHUU
[0roBopa [A0BEPUTENIbHOIO YMpaBieHWA, cocTaBleHHoe no dopme,
ycTaHoBneHHow B MpuaoxkeHun Ned k [lorosopy.

YBegomneHue, Hanpasnsemoe  KaveHtom  Ynpasasawowemy u
cogepxawee wWHGopmaumio o HamepeHun KnumeHta nepepatb B
[OBepuUTeNbHOE YynpaB/ieHMe AKTUMBbI B BWUAE LEHHbIX bymar,
cocTaBsieHHoe no ¢opme, yKasaHHoM B MpunoxkeHnn Ne5 Kk orosopy.
Ons  ueneit [doroBopa 03HA4alOT LEHHble OymarM, Kak OHMU
onpeaensanTca 3aKoHOAaTeIbCTBOM (B TOM YUMC/Ie MHOCTPAHHbIE LIeHHbIe
bymaru), nepenaHHble KnveHTOM B [O0BepuUTE/IbHOE YhpaBieHue
Ynpasaawouwemy, a TakXKe B KOTopble YNpaBAAwWMA MHBECTMPOBAN
JeHexHble Cpeactsa WAM  KOTOpble NOJy4YeHbl YNpasaAwwMMm B
pesynbTaTe LOBEPUTENBHOIO YNPaBJAEHUA, a TaKXKe UHble PUHAHCOBbIE
WHCTPYMEHTbl, B TOM 4YMCA€ MPOM3BOLHbIE, BK/AKOYAA, HO He
orpaHmnuMBancb, ®brouepcHble KOHTPaKTbl, PopBapaHbie KOHTPAKTHI,
OnunoHbI.

2. NMOPAAOK 3AK/TIOMEHUA AOTOBOPA

2.1. JloroBop onpeaensieT OCHOBaHMA, YCA0BUA U NOPAAOK, Ha KOTOPbIX YNPaBASIOWMI OKa3biBaeT yCayrm
Nno O0BEPUTE/IbHOMY YMNPABAEHUIO, A TaKXKe peryanpyet oTHoweHua mexagy CropoHamum [orosopa,
BO3HMKatlOWMeE Npm ncnonHeHmnn lorosopa.

2.2. [loroBop ABAseTcA CTaHAapTHOM GopmMoi AOroBopa NPUCOeANHEHUS, YTBEPKAEHHOMW YNPaBAsIOWMM.
MpunoxeHua K [JoroBopy ABAAIOTCA €ro HEOTbeMIEMOM YacTbto. [JOroBOp HOCUT OTKPbITbIN XapaKTep m
pacKpbiBaeTcsa 6e3 orpaHMYEHMN MO 3aNpocam N06bIX 3aMHTEPECOBaHHbIX JIULL.

2.3. 3aknto4deHune [JoroBopa mexay Ynpasnarowmm n KnneHTom ocyLLecTBasAeTCA NyTem NpuUcoeamHeHUA
KnueHta K [oroBopy B LENOM B COOTBETCTBUMM cO cT. 428 [parkagaHCKoOro Kogekca Poccuiickoi
depgepaunn. KnneHt B cootsetcTBum co CcT. 428 [parpgaHckoro Kogekca PP npucoeanHaeTca K
JoroBopy v 06A3yeTcs BbINOJAHATL BCE NPeLyCMOTPEHHbIE MM YCNOBUS.
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2.4. Ana npucoeanHeHns K lorosopy 3aMHTEPECOBAHHOE INLO NPeaoCcTaBAAeT YNpasaawoLwemy 3aaBieHme

O NPUCOEAMHEHUN K [OTOBOPY AOBEPUTE/ILHOIO ynpaB/ieHua, 3aasaeHne o Bbibope NHBECTULMOHHON
CTpaTerMm, a TaKXe MNOJHbIN KOMMAEKT Hagnexawe opopMAeHHbIX AOKYMEHTOB B COOTBETCTBUM C
MepeyHem AOKYMEHTOB.
MpucoeamHeHne K JoroBopy oCyLLeCTBAAETCA NOCpeacTBOM (i) NpUHATMA YnpasaaowmMm 3asasBaeHns o
npUcoegMHEHUN K AOFOBOPY AOBEPUTENbHOIO ynpaBaeHMa un 3assaeHns o Bbibope MHBECTULMOHHOMN
cTpaTtermu, a Takxe (ii) HanpaBneHMsa YNpaBasaloWMM 3aMHTEPECOBAHHOMY JIMLLY MO YKa3aHHOMY MM
afpecy 3/M1eKTPOHHOM MoYTbl YBEAOM/IEHUA O COFNAacUM Ha 3aK/lYeHWe A0roBopa A0BEPUTENbHOTO
ynpasnexHua B TevyeHne 10 (Jecatn) paboumx gHel ¢ Aatbl npuema Ynpasastowum 3asnBieHUa o
npucoeguMHEeHUN K AOroBOPY AOBEPUTENBHOMO yNpaBneHus n 3aasneHns o sbibope NHBECTULMOHHOMN
cTpatermu, nMbo nepegayn YnpasaawoWMmM 3aMHTEPECOBAHHOMY MUY OPUTMHANA YBEAOMNEHUA O
COrIacuM Ha 3aKNtoYEeHUE AOTOBOPA AOBEPUTEIBHOMO yNpaBaeHua B TeueHune 10 (JecsaTtn) paboumx aHel
C AaTbl NprMema Ynpasasatowmm 3aasaeHnsa 0 NpUcoeanHEeHUM K 4OroBopy A0BEPUTEIbHOIO YyNpaB/ieHuA
1 3aaBneHunA o Bbibope VIHBECTULMOHHOW CTpaTernu.

2.5. 3avHTepecoBaHHOE JIMLUO CYMTaeTcA npucoeauHMslIMmcA K Jorosopy, a [orosop cumutaetca
3aK/OYEHHBIM  MeXA4y 3auMHTepecoBaHHbIM /IMUOM W YNpaBaAwWMM B AaTy Hanpas/ieHuA
YNpaBaawoWmmMm 3anHTepecoBaHHOMY Auly YBeAOMIEHWA O COracMM Ha 3aK/loyeHue [0roBopa
[0BEPUTENBHOIO YNPaBAEHMA NO afpecy 3/IEKTPOHHOM NOYTbI, YKa3aHHOMY 3aUHTEPECOBAHHbIM JIULLOM
B 3aAB/NI€HMM O NPUCOEANHEHUMU K AOFOBOPY AOBEPUTENBHOTO yrnpaBaeHua, iMb6o B AaTy NOAyYeHUs
KnueHtom opurnHana YsBefomIeHMA O COMMAaCMM HA  3aK/IlOYeHWe [J0roBopa  A0BEPUTEsIbHOrO
ynpassieHus.

2.6. HanpasneHue YBe4OMIEHMA O COMNACMKU HA 3aKIHOYEHUE JOroBOPa AOBEPUTENBHOMO ynpasBaeHMAa no
aapecy 3/1eKTPOHHOWM NOYTbI, YyKa3aHHOMY 3aUHTEPECOBAHHbIM NMLLOM B 3aAB/IEHUM O NPUCOeAUHEHNN
K L0roBopy OOBEPUTENIbHOIO ynpaBfeHuA, ByaeT cuMTaTbCA PaBHOCWU/bHbIM Nepegadye opurMHana
YBeAOMNIEHUA O COrNacMmM Ha 3aK/l4vYeHWe [0roBopa [0BEPUTENIbHOTO YMpPaB/AeHUA, a TaKkKe
[OCTaTOYHbIM [,0Ka3aTe/IbCTBOM, MPUrOAHbIM A1A MPeabAB/IEHUA MPU pPaspelleHnn Cnopos, B TOM
yucne B cyaebHom nopagke.

2.7. KnneHT BMpase MoAy4uTb OpPUrMHAN YBEAOMNEHMA O COrnacMmM Ha 3aK/l4YeHue [0oroeopa
[OBEPUTENIBHOTO  YMPaB/ieHMA Ha OCHOBAHUM  COOTBETCTBYIOWEro 3anpoca, Hanpas/eHHOro
Ynpasnatouwemy, B TedeHne 10 (JecAatn) Paboumx pHel ¢ [atbl NOAYYeHMA TaKOro 3anpoca
Ynpasaawowmm.

2.8. [Jorosop He sBaseTcA Nyb6aAM4HON opepTon B cMbicie CTaTbu 426 MpakaaHCKOro Koaekca Poccuinckom
depepaunn. Ynpasnatowmii BNpase 0TKasaTbCA OT 3akAtoveHua [loroBopa 6e3 o6bACHEHMA NPUYMH
TaKOro OTKasa.

2.9. Ecnm YnpasnAaoLWmMin OTKa3bliBaeT 3aMHTEPECOBaHHOMY IMLY B 3aKlto4eHun [Jorosopa, Ynpasaatowmia
HanpaBAseT yKasaHHOMY AuLy YBegomneHWe 06 OTKase B 3aK/NOYEHUM [0roBOpa AO0BEPUTEIbHOMO
ynpaB/ieHWA Mo aapecy 3NEKTPOHHOM MOYTbI, YKa3aHHOMY 3aUMHTEPECOBAHHbLIM IMLOM B 3aABJEHUN O
NpPMCOeaUHEHUU K LOTOBOPY 40BEPUTENBHOIO YNPaBAEHUA.

Bce KnuneHTbl, npucoeanHmelieeca K Jorosopy ao 08 despans 2023 roga B pegakumax Ne0l, Ne02,
Ne03, Ne04, Ne05, Ne06, Ne07, Ne08, No 09, Nel0, Nell, Nel12, Nel3, Nel4, Nel5, Nel6 m Nel7,
yTBepxAaeHHbIX Mpukasamu reHepanbHoro aupektopa OO0 «YK NMPOMCBA3b» Nel131 ot 01.07.2016,
Ne17 ot 26.06.2017, Ne22 o1 22.09.2017, N220 ot 16.02.2018, Ne21 o1 20.03.2018, N229 ot 16.05.2018,
Ne31 ot 25.05.2018, Ne76 ot 21.11.2018, Ne 44 ot 08.10.2019, Ne 55 ot 06.11.2019, Nel62 ot
30.10.2020, Ne19 ot 03.03.2021, No78 ot 17.06.2021, Ne129 ot 09.09.2021, Ne22/02/01-2 ot
01.02.2022, Ne 22/09/26-2 ot 26.09.2022 1 Ne 22/10/25-1 ot 25.10.2022 cOOTBETCTBEHHO, HaYMHas C
08 depans 2023 roga cuMTalOTCS NPUCOEAUHMBLLUMMMCA K [JoroBopy B pegakumm Nel8, yTeepaeHHOM
MpuKasom reHepasnbHoro aupektopa 000 «YK MPOMCBA3b» Ne 23/01/24-1 ot 24 aHsapsa 2023 roaa.
[aTtoit yBegomneHna KnnmeHTa o BHECEHWUM U3MEHEHWUIA U/MAN AONOAHEHWA B HacToawmi [orosop
ABNAETCA AaTa pa3melLeHmMA HacToAwero [loroBopa Ha CanTte YnpasasioLLero.

3. NPEAMET JJOTOBOPA
3.1. O6beKkTaMuM AOBEPUTENbHOrO YNpaBaeHua no [orosopy ABAAOTCA AKTUBbI.
3.2. KnveHT nepeaaeT YnpasastolemMy B NopsaaKe, ykasaHHOM B [JoroBope, Ha onpeaeneHHbI CPoK AKTUBbI
B A0BepuTe/NbHOE ynpaB/ieHWe, a Ynpasaswwuii 06s3yeTca OcCywecTBAATb 3a BosHarpaxgeHue
AoBepuTebHOe ynpaBaeHue 3STUMMN AKTUBaAMM B MHTepecax KaneHrTa.
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3.3.

3.4.
3.5.

AKTMBbI, NOJIy4EeHHble YNPaBAAOLWMM B NPOLLECCe AeATENbHOCTM NO YNPABAEHUIO LeHHbIMM Bymaramu,
BK/IIOYAIOTCA B COCTaB AKTUBOB, HaXOAALLMXCA B AOBEPUTENLHOM yrnpaBaeHnn, 6e3 AONOAHUTENbHOMO
COrnacoBaHuA mexay Ynpasnawowmm n KnneHtom.

KnneHT ogHoBpeMeHHO ABAsETCA Bblrogonpuobpetatenem no Jorosopy.

MNepepavya AKTMBOB B A0BepuTesibHOE ynpasB/ieHuMe He BaedvyeT nepexoga K Ynpasnawowemy npasa
CO6CTBEHHOCTM Ha AKTUBDI.

NPUHUUNDBI AOBEPUTE/IbHOIO YMPABJIEHUA AKTUBAMM.

4.1.

4.2.

4.3.

4.4.

4.5.

4.6.

4.7.

4.8.

4.9.

B 3aBMCMMOCTM OT npeanoyTeHnin KaneHTa u CKNOHHOCTM KnmeHTa K pucky KaneHT camocToaTenbHo
BblOMpaeT ogHy M3 CTaHAAPTHbLIX MHBECTULMOHHBIX CTPaTernin AMBO CoriacoBbiBaeT ¢ YNPaBAaoWmMm
NHAMBMAYANbHYIO MHBECTULMOHHYIO CTPATErMnIO.

Mpu Bbibope KnneHtom CTaHOAAPTHOM MHBECTULMOHHOM cTpaTernn Ynpasaatowmi ocCyLLecTBAsSEeT
OOoBepuTeNbHoe ynpaBneHne AKTMBamuM KaveHTa B pamKax COOTBeTCTByoWen WMHBECTULMOHHOM
Aeknapaumm CTaHAapTHON MHBECTULMOHHOM CTpaTerum.

Mpu BbIGOpe KaveHTomM WHAMBMAYANbHOM WHBECTUUMOHHOW cTpatermn CTOPOHbI CcOrnacyoT
MNHBECTULMOHHYIO AeKnapauumio MHAMBUAYaNbHOM MHBECTULMOHHOW CTpaTerMm. Ynpasaatowmii Bnpase
OTKaszaTb KnneHTy B ynpaB/ieHMM AKTMBaMM B COOTBETCTBUM C MHAMBUAYaNbHOW WHBECTULMOHHOWM
cTpaTternen, ecim MuHUMaANbHaA CyMMa MHBECTUMPOBAHWUA, KOTOpYto KnuveHT HamepeH nepegatb B
JoBepuTeNbHOe ynpasaeHne no MHAMBUAYaNbHON MHBECTULMOHHOM CTPATENMKN, COCTABASET MEHEE YEM
100 000 000 (CTo MMnAnoHoB) pybne.

YnpasnawoWwmii oCyLEcTBAsSET AOBEpPUTE/IbHOE yrnpassieHne AKTUBamMM K/MeHTa B COOTBETCTBUM C
MHBeCTUUMOHHOMN aeknapaumen CTaHOapPTHOM WMHBECTULMOHHOM cTpaterum, BbibpaHHOU KnueHTtom,
nmbo B cootBeTcTBMM C MHBECTULMOHHOM aeKknapaumeint MHanBMAyanbHON MHBECTULMOHHON CTpaTernu,
cornacoBaHHoOM KaMeHTOM ¢ YNpaBAAoLWnUM.

Ocyuwectsnsa A0BepuUTeNbHOE YyhpasaeHue AKTMBamMM KiaveHTa Ynpasasowmi NpUHUMaeT Bce
3aBUCALLME OT HEro pasymHble Mepbl ANA AOCTUMKEHMA MHBECTULMOHHDLIX Leneit KnueHTa, a, ecau
KnuneHt He aBnsetca KBannpumumnmposaHHbIM MHBECTOPOM, NPUHMMAET BCE 3aBUCSALLME OT HETO PasyMHble
Mepbl AN OOCTUNKEHUA MHBECTULMOHHbBIX Leneit KaneHTa npu cOOTBETCTBUM YPOBHIO [ONyCcTUMOro
puUCKa.

OnpeaeneHue Ynpasnstowmm nmbo cornacosaHne CTopoHamu ypoBHA [JonycTUMOro pucka He BleyeT
06A3aHHOCTN YNpaBAAIOLWEro No BO3MELWEHU0 YbbiTKa KnueHTa, CBA3aHHOIO C MNpeBblleHMEM
Ynpasnawowmm yCcTaHOBAEHHOTO YPOoBHA JOonycTMMOro pucka. lMpun oTKNOHEeHUM ypoBHA JonycTumoro
pUCKa OT YpoBHs, cornacoBaHHoro CTOopoHamu nMBO YPOBHSA, onpeAeneHHoro YnpaBAAloLWMM,
NPMMEHALOTCA COOTBETCTBYHOLWME NOA0KeHUA [lorosopa.

Ynpasnawowmii He onpegensetr ypoBeHb Jonyctumoro pucka ana KnaneHTtoB, ABAAKOWMXCA
KBanndMUMpPOBaHHbIMM  MHBECTOpPAMKU, W He ocywecTsndaeT Ana KAMeHToB, ABAAKOLWMXCA
KBanMdMUMPOBAHHBIMM  MHBECTOPAMM, KOHTPO/Nb COOTBETCTBUA YPOBHA [OMYyCTMMOro puckKa
WHBECTULUMOHHbIM Lenam KnneHTa.

KnneHT BnpaBe n3meHUTb paHee BbibpaHHy0 CTaHAAPTHYIO MHBECTULIMOHHYIO CTpaTerMio uan paHee
COrNacoBaHHylo ¢ Ynpasasowum WHOMBUAOYANbHYIO WHBECTUUMOHHYIO cTpaTeruto (i) Ha WHyto
CTaHOapPTHYO MHBECTULMOHHYHO CTPATErMio NyTeM HanpaBaeHUA YNpasaaowemy HOBOro 3asBaeHusa o
Bblibope WMHBeCcTUUMOHHOWN cTpaTermu; nmbo (ii) Ha NHAaMBMAYaNnbHYIO WMHBECTULMOHHYIO CTpaTerunio
nyTem HanpasneHus Ynpasaatowemy 3asBieHMAa O Bblbope MHBECTULMOHHOM CTpaTernun, a TaKxKe
nognucaHua CTopoHamu WHBECTULMOHHOM AaeKknapaumn  WNHAMBMAYANbHON  WMHBECTULMOHHOM
cTpaTteruum.

Ycnoeus WHBECTMUMOHHON pAgeknapauum CTaH4apTHOM MHBECTULMOHHOM CTpaTermm MOryT He
npeaycmaTpmBaTb BO3MOXKHOCTb (i) BbiBoga KaneHTom AKTMBOB W3 [0OBEPUTENbHOrO ynpasieHus B
TeYeHne cpoKa MHBECTUMUMOHHOTO ropusoHTta, u/uan (ii) nsmeHernma Knnentom WMHBECTULMOHHOM
CTpaTernu B Te4eHme cpoka MHBECTULMOHHOIO rOpPU30oHTa.

4.10.B cnyyae npuHATUA KAMEHTOM pelleHus 06 nsmeHeHuM Tekylein MHAMBMAYanbHON MHBECTULMOHHOM

cTpaterm Ha CTaHAAPTHYIO WMHBECTULMOHHYIO CTpaTeruio, Aimbo o6 M3MEHEHUM YCAOBUIN TeKyllei

CTaHAapTHOW MHBECTULMOHHOW cTpaTernu, Ynpasasatowmii

e npucBavBaeT KameHTy HoBbIM CTaHOAPTHbI WMHBECTULMOHHBLIM Npoduab, COOTBETCTBYHOLLMIA
Bbl6paHHOM CTaH4APTHOM MHBECTULIMOHHOM CTpaTernm,
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® Ha OCHOBaHWWM NPUCBOEHHOIO CTaH,CI,apTHOFO MHBECTULLMOHHOIO I'IpOd)Mﬂﬂ KnnenTta onpegenseTr un
cornacosbiBaeT ¢ KaneHTom ycnosuA CTaH,D,apTHOﬁ MHBECTMLI,MOHHOVI cTparternn nytem noanncaHumA
HOBOro 3aAB/seHnA O Bbl60pe MHBeCTMLLMOHHOl)lI CTpaTternun, a Takxe

e B TeyeHue 30 (Tpuaguatn) KaneHaapHbIX AHEN C MOMEHTA NoyYeHUs YNPaBAsOWMM NogNnMcaHHOro
KnnenHtom Hosoro 3assBneHus o Bblbope WMHBECTUUMOHHOW CTpaTerMm coBepluaeT AeincTeus,
HanpaB/fieHHble HA nNpuBeAEeHWEe TeKylweh CTPYKTypbl AKTMBOB KiaueHTa, Haxogalwmxca B
[OBEPUTENIBHOM YNpPaB/AeHUM, B COOTBETCTBME C YC/AOBUAMM WMHBECTULMOHHOM AeKnapauuu
CTaHOapTHOM MHBECTULMOHHOM cTpaTternn, BbibpaHHoli KaneHtom. Mo mucteueHum 30 (Tpuauatum)
KafleHAAPHbIX AHElM ¢ AaTbl NoAyYeHna YNpasaaoWmMm BblleyKasaHHOro 3aasneHunsa CTaHgapTHas
WHBECTMLMOHHAA CTpaTerna BctTynaet B cuny gasa CTOpoH.

4.11.B cnyyae npuHaTus KnneHTom peweHuna o6 M3meHeHuu Tekywen CTaHOAAPTHOM WMHBECTULMOHHOM
cTpaternm Ha MHAMBUAYANbHYIO MHBECTULMOHHYIO CTPATErMIo, IM60 06 USMEHEHUWN YCNOBUIN TEKYLLEM
NHAMBUAYANbHOW MHBECTULMOHHOM CTpaTernun, YnpasnawoLmii
® Ha OCHOBAHWW MOAy4YeHHOW OT KnueHTa MHPOpPMaALMKM O TAaKOM pelleHUn HanpasnseTr KaneHty

3aNpoC O nNpPeaoCTaBNEeHUM CBeAeHMN, Heobxoaumblx Ynpasaatowemy Aas onpegeneHua
NHBecTnymoHHoro Mpoduna KnnewTa,

® Ha OCHOBAaHWW CBeAeHWI, nNpeaocTaBaeHHbIXx KaveHTom  Ynpasnstowemy, onpegenser
NHBECTULMOHHbIN Nnpoduab KnneHTa,

® Ha OCHOBaHWM NPUCBOEHHOro MHBECTULMOHHOro npodunn KaneHta onpeaensier U cornacoBbIBaeT C
Knnentom ycnosus MHAMBMAYaNbHOM MHBECTULMOHHOM cTpaTernm u UHBeCcTULUMOHHOW AeKnapaunm
NHanBmMAayanbHOM MHBECTULMOHHOMW CTpaTerMm nytem noAanucaHmMa HOBOro 3asB/ieHMA O Bblibope
MHBECTUUMOHHOM CcTpaTerMm W HOBOM WHBECTUUMOHHOM Aaeknapaumn WHanBuayanbHOM
MHBECTULMOHHOM CTPaTernu, a Takxe

e B TeyeHue 30 (TpuAauaTv) KaneHAapHbIX AHEN C AaTbl NOAYyYEeHWA YNPaBAsOWMM NOANUCAHHbIX
KnneHtom HoBoro 3asBneHuA o Bblbope NHBECTMUMOHHOM cTpaTerMm u HoBoW MHBECTULMOHHOM
Aeknapauym MHOMBUAYaNbHOM MHBECTULMOHHOM CTpaTerMm YNpasaatowmMin coBepLluaeT AencTBus,
HanpaB/ieHHble Ha npuBeAeHUEe TeKylen CTPYKTypbl AKTMBOB KimeHTa, HaxogAwMmxca B
[0BEpPUTENIbHOM YMNpaBiAeHUU, B COOTBETCTBME C YCAOBUAMM COrNacoBaHHON WMHBECTULMOHHOM
Aeknapauuu. No mcrevenunn 30 (TpmauaTtn) KaneHZapHbIX AHEN ¢ AaTbl NOAYyYeHUA YNpaBAatowmm
BbllLEeYyKa3aHHbIX AOKYMeHTOB NHAMBMAYabHAaA MHBECTULMOHHAA CTpaTerMa BCTynaeT B CUay AAA
CTopoH.

4.12.KnneHT HacToALWMM COrnallaeTca, YTo B TeYeHUe CPpoKa npuBeaeHUA TeKyLero coctaBa U CTPYKTypbl
AKkTNBOB KNneHTa, HaxoaALWMXCA B 4OBEPUTENIBHOM YNPaBAeHUM, B COOTBETCTBME C YC/I0BUAMU HOBOM
MNHBECTMLMOHHOM AeKNapaLmm, cocTaB U CTpyKTypa AKTnBOB B MopTdene moKeT He cOOTBETCTBOBATb
napameTpam, cocTaBaaoWwnM NHBECTULNOHHDIM Npodunb KnmneHTa, B TOM ymcae JonycTMMOMY PUCKY.
KnneHT HeceT pucK HebnaronpuATHbIX NOCNEACTBUI, BbI3BaHHbIX BbllleyKa3daHHbIM HECOOTBETCTBUEM
COCTaBa M CTPYKTYpbl AKTMBOB MHBECTULMOHHOMY Npoduato KaneHTa.

4.13.B cnyyae HanpasneHus KnveHTom Ynpasnstowemy HOBOro 3asasfieHMA O Bblbope MHBECTUUMOHHOM
cTpaterMmM, B COOTBETCTBMM C KOTOpbIM Ynpasaawwuii byaeT npousBoAUTb CMEHY TeKyluein
MHBECTULUMOHHON cTpaTerMm Ha CTaHAAPTHYIO WHBECTULMOHHYK cTpaTternto, BosHarpaxaeHue
YNpaBnaloWero paccynTbiBaeTcA MO CTaBKAM, YKasaHHbIM B HOBOM 3asBjeHMM O Bblbope
MHBECTULIMOHHOM CcTpaTernn, C Aatbl MNOAyvyeHWs YNpasaaoWMM HOBOro 3asBieHuMAa O Bblbope
MNHBECTULMOHHON CTpaTermu.

4.14.B cnyyae HanpasaeHus KnneHTom Ynpasastollemy HOBOro 3asaBieHuA o Bblbope UNHBECTULMOHHOM
cTpaTerMM, B COOTBETCTBMM C KOTOpbIM Ynpasaawwmuii OyaeT npousBoAMTb CMEHY TeKyLen
MHBECTULMOHHON cTpaTerMn Ha WMHAMBUAYaANbHYIO WMHBECTULMOHHYIO CTpaTervio, BosHarparkaeHue
YNpaBnalolWero paccynTbiBaeTcs MO CTaBKAM, YKa3aHHbIM B HOBOM 3asBiaeHMM O Bblbope
MHBECTULMOHHON cTpaTernn, ¢ pJatbl corfacoBaHua CropoHamun WHBECTUUMOHHOW Aeknapauumm
NHAnBMAYaNbHOM MHBECTULMOHHOW CTpaTeruu.

4.15.0aktom nognucaHuMAa W HanpasaeHua Ynpasaawouwemy 3afBieHWA O NPUCOEAUHEHUU K OO0roBopy
[0BEpUTENBbHOTO ynpasneHna KAMeHT MOATBEP)KAAeT WM COrnallaeTcs, YTo npaBa, NpuobpeTeHHble
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YnpaBaawoLwmm B pesysabraTte AeNCTBMIA NO AOBEPUTENLHOMY YNpaBAeHUO AKTMBaMU, BKAOYAKOTCA B
coctaB AKTMBOB, a 006A3aHHOCTM, BO3HWUKLWIME B pe3ynbTaTe [AENCTBMIA YNpasaawowero no
[0BepuTenbHOMY ynpasaeHuto AKTMBamu, B TOM yucae No onnate Pacxonos, UCNONMHAKOTCA 33 cYeT
MMYLLECTBA, COCTaBAAOWEro AKTUBbLI.

4.16.MpaBa, yAoCTOBEPEHHbIe LEHHbIMM Oymaramu, HaxoAsWMMUCA B O0BEpPUTE/IbHOM YrMpaBAeHUM,
OCYLLECTBAAIOTCA  YNpasiAwWMmM NO CBOEMY YCMOTPEHMIO B nNpeaenax, YCTAaHOBEHHbIX
3aKoHogatenbcTBoM. lpu OCyWecTBAEHMM MNpaBa rosfoca NO LEeHHbIM bGymaram, HaxogAawmmca B
OOBEPUTENIbHOM  ynpaBieHUMM (ecin TakMe LeHHble OymarM npeanosaraloT npaBo  rosoca),
Ynpasnatowmin He pyKoBOACTBYETCA YKazaHUAMM KaneHTa.

4.17.0n8 ueneit QOBEpPUTENbHOrO ynpaBaeHMAa AKTMBaMWM YNpaBAAloWMA CaMOCTOATENbHO, UCXoaA M3
cBeAeHUN, noydYeHHbIX oT KnneHTa, onpegenaeTt MHBeCcTULMOHHBbIN Npoduab KnneHTa n ysegomnseT
KnneHnta o npucBoeHHoM KnuneHty UHBecTMumMoHHOM npodune nytem HanpasaeHMAa uHGopmauumn o
npuceoeHHOM MIHBECTUUMOHHOM Npoduae no agpecy 3NeKTPOHHOW NoYTbl, yKazaHHOMY KaneHTom B
3aABNEHMM O MPUCOEAMHEHUM K [AOrOBOPY AOBEPUTENILHOTO ynpasneHuA. Ecan Ynpasnawowmin He
noJsiy4aeT BO3PaXKEHWN CO CTOPOHbI KAneHTa B OTHOWEHMM NpUcBOeHHOro KaneHty MHBECTULUMOHHOTO
npodpmna B TedeHun 10 (mecatn) paboumx [HeM OT AaTbl HanpasieHMA  YNpaBAAOLWMM
COOTBETCTBYIOLLErOo  yBeAOMAEHUA, cornacme KnveHTa €  NPUCBOEHHbIM  YNPaBAAOLWMUM
MNHBECTULMOHHbBIM NPOdUNEM CHUTAETCA NOJIYYEHHDIM HaaAeXKalmMm 06pasom.

4.18.Y Ynpasnawwero oTcyTcTByeT 0653aHHOCTb MO NPOBEPKE AOCTOBEPHOCTU CBEAEHUI, NPeA0CTaBNEeHHbIX
KnueHtom gnsa onpegenernns ero MHBECTULMOHHOIO Npoduns.

4.19.B cnyyae Bbibopa KnaveHTom CTaHZApTHOM  MHBECTULMOHHOM  cTpaTerMm  Ynpasnstowumi
camocToaTenbHo 6e3 cornacoaHus ¢ KnmeHtom npucsamnsaet KnmeHTy CTaHAaPTHbIA MHBECTULMOHHbIN
npoounb. MNpegoctasneHme KnaneHtom  MHPopmaumm  gas  onpegeneHna  Ynpasasaowmm
MHBeCcTULMOHHOro npoduaa B AaHHOM c/iy4ae He TpebyetcA. YnpaBasawwmin ysegomnset KnaneHta o
npucsoeHHom Knnenty CTaHAapTHOM MHBECTULMOHHOM npoduie nytem HanpasaeHns MHGoOPMaLumn o
NpPUCcBOEHHOM MHBECTULMOHHOM npoduae No agpecy 3NeKTPOHHOMN MOYTbl, yKa3zaHHOMY KnveHTom B
3aABNEHUM O NPUCOEONHEHWUMN K AOTOBOPY A0BEPUTENBHOTO YNPAB/IEHMA.

4.20.1HBECTULMOHHBIN FOPU30HT A1a CTaHAAPTHOrO MHBECTULMOHHOIO NPoduaa CoCTaBAAEeT OA4MH rog, eciv
MHoe He npegycmoTpeHo CTaHAapPTHOW CTpaTerMen ynpasaeHus.

4.21.B cnyvae, ecnm cornacMe KnmeHta Ha HoBbid  CTaHAAPTHbIM  MHBECTULMOHHbBIN  Npodunb,
npeaycMmaTpuBaloLNN  yBENYEHME AOMYCTUMOIO pPUCKa, He TMOoJly4eHO B TeyeHWe CPOKa,
npegycmotpeHHoro B [lorosBope AanA BCTynieHMA B cuny Hoson pepakumm  [dorosopa,
YCTAHaB/NMBAIOWEN [aHHOE yBe/MYeHMe [ONYCTMMOrO pPUCKa, YNpaBAAOWMI BMpaBe AOCPOYHO
pacToprHyTb JJoroBop B 04HOCTOPOHHEM MOpPAAKeE.

4.22.®aktom NOANUCAHUA M HanpasneHMA Ynpasnawowemy 3aABneHUA O npucoeamHeHun K Jlorosopy,
Yupeautenb ynpaBaeHWA NOATBeEp)KAaeT, 4TO nNpu 3akaw4deHun [loroBopa OH yBeaoOMAeH
Ynpasastowmm ob obiem xapaktepe U/Mam UCTOYHNKaX KOHGANKTA MHTEPECOB, @ UMEHHO O KOHBIMKTE
WHTEPEeCOoB:

- npu npuobpeTeHnn YNpasasOWMM B PaMKax OCYLLECTBJAEHUA [OOBEPUTENbHOrO YyrpaBieHuA
AktnBamm no florosopy LleHHbix Bymar, amuteHTOM KOTOpbIX ABAAeTcA NAO «MpomcBA3bOaHKY,

- npu npuobpeTeHUn YNpaBasOWMM B PaMKax OCYLLECTBJAEHUA [OOBEPUTENbHOrO YyMpaBieHuA
AKTMBamu no [loroBopy Npom3BOAHbIX PUHAHCOBbLIX MHCTPYMEHTOB, 6A3MCHBIMM aKTMBAMM KOTOPbIX
ABNAIOTCA LeHHble Bymarn amuTteHTa MAO «MpomcBA3bOaHK»,

- Npu pasmelieHnn Ynpasasowmum JeHexHbix CpeacTs YupeauTens ynpasiaeHus B 4eno3uTbl (BKNaabl)
Ha cyeTtax B MAO «MpomcBa3bbaHKY,

- Npu coBepLleHnK YNpasastowmm bupesbix caenok ¢ LleHHbimn Bymaramm npm nocpegHudectse NAO
«MpomcBAsbbaHK», ABnstowerocs nNpodeccnMoHasbHbIM  YY4AaCTHUKOM  PbIHKA  LIEHHbIX  Bymar,
OCYLLECTBAAOWNM BPOKEPCKYIO AeATENbHOCTD,

- NPV OCYLLECTBNIEHNN AOBEPUTENBHOTO YNpPaBaeHUAa YNPaBAAOLLINI BNpaBe MHBECTUPOBATb [leHeXHble
CpeactBa KnveHTa B WMHBECTULMOHHbIE MaM MaeBblX WHBECTUUMOHHbIX POHAOB MOA YynpaBieHUEM
Ynpasnsawwero, npu 3Tom KAMEHT HeCET KOCBEHHble pacxoAbl, CBA3aHHble C WMHBECTUPOBaHUEM
JeHexHbix CpeacTs B MHBECTULMOHHbIE Man NaeBblX MHBECTULMOHHbLIX GOHA0B, K KOTOPbIM OTHOCATCA
BO3HarparkAeHWe ynpaBaAOWEN KOMMAHWMM, B pasmepe, NpeayCMOTPEHHOM COOTBETCTBYIOLLMMMU
npasBuaamm LOBEPUTENLHOFO YMpPaB/ieHUA MaeBblIM MHBECTULMOHHbIM GOHAOM, KaK OnpesenéHHbIN
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NPOLUEHT CpeaHerofoBoi CTOMMOCTM  YMUCTbIX QAKTMBOB MAEBOr0 WHBECTUUMOHHOTO  $oHAa,
BO3HarparkAeHue Cneunanmn3npoBaHHOro Aeno3uTapusa MaeBoro MHBeCTULMOHHOTO GOHAA, a TaKXKe
MHble  pacxodbl, NPeayCMOTPEHHble MNpaBWAaMW  [LOBEPUTENILHOFO  YMpPaBNEHMA  MAeBOrO
WHBECTULMOHHOro ¢$oHAa,

- Npwu coBeplweHUN Ynpasaatowmm O6MprKeBbiX cAenoK ¢ LleHHbiMu Bbymaramu, KOHTpareHTom no
KoTopbim asasetca MNAO «MpomceAasbbaHK».

KoH®NMKT MHTepecoB B pamKax HacToAwero nyHKTa Jorosopa obycnoBneH Tem, 4To YNpPaBAAoLWmn
asnsetca 100% poyepHen komnaHuel MAO «MpomcsAsbbaHK», Kpome Toro, MAO «MpomcBasbbaHK»
AsnaeTca addUAMPoOBaHHBIM TMLOM YNPaBAAIOLLErO.

dakTom noanuMcaHWA M HanpaBaeHWA Ynpasnatowemy 3asasBieHMA O npucoeamvHeHun K [lorosopy
KnneHT TaKKe OaEéT CBOE cornacve Ha coBepleHune YNPaBiAoWMM YKa3aHHbIX B HAaCTOALEM MYHKTE
CAENOK C KOHPSIMKTOM MHTEPECOB.

4.23. ®akTOM NOANUCAHUA M HanpaBaeHMA YnpaBaatowemy 3asBaeHMA O NpucoeamHeHuMn K [orosopy,
Yupegutenb ynpaB/ieHUA NOATBEPKAAET, YTO OH NpoMHPOpPMMUPOBaH Ynpasaaowmm o Tom, yto MAO
«MpomcBAsbbaHK» AeNcTBYeT OT MMEHM U MO MNOPYYEHUIO YNPaBAAIOLWEro B KayecTBe areHta no
NPUWB/IEYEHMIO KAWEHTOB C LE/bI 3akaoveHMA [JoroBopoB M MOJiyYaeT 3a 3TO BO3HarpakgeHwue.
YupeguTenb ynpaBaeHUa TakKe NoATBEPKAAET, YTO NPU 3aKAtodeHnn [loroBopa oH NpoMHPOpMMpPOBaH
YnpaBaawoLwmm, 4To YnpasaaoLLnii OCyLLEecTBAAET AOBEPUTENIbHOE YNPABAEHNE LeHHbIMKU Bymaramm u
OEHEXHbIMU CPeacTBaMM, NpesHasHAYEeHHbIMM A1 MHBECTUPOBAHUSA B LiEeHHble Bymarn, HECKObKUX
KnneHToB n 4yto YNpaBaawowWmin npeanpuHUMaeT Mepbl N0 HeZONYLWEHUIO YCTAaHOB/IEHMA NpUopUTeTa
WHTEPEeCOB OLHOMO WAW HECKONbKUX KNWMEeHTOB Hag WHTepecamun Apyrnx KnveHToB, a TakkKe
NnoATBepP}KAaeT, YTO OH O3HaKomaeH ¢ UHbopmauumeinn o6 obliem xapaktepe U (MAM) UCTOUHMKAX
BO3HWKHOBEHMA KOHGAMKTA MHTEepeca nNpu  OCYLLECTBJAEHWU  OOBEPUTENBbHOIO  YNpaB/ieHus,
npeaycMmoTpeHHoW B NyHKTe 4.22 [loroBopa v Aeknapaunm (yBeaoMneHnn) o puckax B NpuaoKkeHum No
9 Kk [lorosopy.

5. NPABA U OBA3AHHOCTU CTOPOH
5.1. Ynpasnaatowmii 065a3aH:

® OCYLLECTB/IATb yNpaBieHue AKTUBAMM B MHTepecax KaneHTa B COOTBETCTBMM C 3aKOHOAATE/IbCTBOM
n ycnosmnamm lorosopa;

® MpPOoABAATb AO/IKHYIO 3a60TAMBOCTL 06 MHTepecax KaMeHTa Npu ocyWwecTBAEeHUM AeATeNbHOCTM Mo
[0BEPUTENIbHOMY YNPaBAEHUIO LLEHHbIMM Bymaramu;

e He [JonyckaTb coBeplleHMs ¢ AKTMBaMM onepauuin  WU/MamM CcAeNoK, He paspelleHHbIX
3aKoHO4ATENLCTBOM;

e cob6nogaTh B NpoLecce A0BEPUTEIbHOTO yrnpaBaeHns AKTMBaMMU MHBECTULMOHHYIO AeKnapaumio,
BblbpaHHyl0 K/AMEeHTOM WAWM cornacoBaHHylo € KaneHTom, npu 3TOM JaHHas o0683aHHOCTb
YnpaBnstoLero npekpawaeTcs ¢ MOMeHTa noaydyeHus Ynpasasowmum oT KnvenTa (i) TpeboBaHus o
BblBOAE AKTMBOB B OTHOLIEHUWN BCEX AKTUBOB, HaXOAALLMXCA B L OBEPUTENbLHOM YyNpaBaeHnn, nnbo
(ii) TpeboBaHUsA 0 BbIBOAE AKTUBOB, UCMOJIHEHWE KOTOPOrO NOB/EYET CHUKeHUEe CTOMMOCTU YMCTbIX
AKTUBOB, OCTalOLLMXCA B OBEPUTENIBHOM YNPaBAEHUU 40 BEIMYMNHbI, MeHbLuel, Yem MUHMManbHan
CYMMa UHBECTMpOBaHus, nbo (iii) YeegomneHusa o pactopxkeHuu [orosopa;

e B cnydae (i) HapyweHus YnpasaswowWMm ycnoBuin WHBecTUUMOHHOM aeknapauun, nmbo (ii)
BbIAB/NEHNA YNPaBAAOWMM HECOOTBETCTBMA COCTaBa W CTPYKTypbl AKTMBOB KnueHTa ero
NHBecTMUMOHHOMY Npodu/to, B TOM YMcie YpoBHIO [JonycTMMOro pucka, ecan CooTBETCTBYoLEee
HapylleHMe He ABASeTCA pe3y/bTaToM AENCTBUIM YNPaBAAOWEro, YCTPaHUTb TaKoe HapyleHve B
TeyeHne 30 (TpuAauatn) AHEM C MOMEHTA HapyleHMWs; a B C/ly4yae OTCYTCTBMA Y YNpaBAAtowero
BO3MOXKHOCTU MpPUBEAEHMSA COCTaBa W CTPYKTypbl AKTMBOB KnueHTa B COOTBETCTBME C €ro
MNHBECTULMOHHbIM Npoduiem, B TOM UUC/ie B COOTBETCTBME C ypoBHeM [loNycCTMMOTO PUCKQ,
Ynpasnstowmii 06sa3aH MHOGOpMUPOBaTL KAveHTa O NpuyMHax, MPenATCTBYHOWMX WCMOJHEHUIO
JaHHOro 06A3aTenbCTBa;

e B cnydyae (i) HapyweHuMs YnpaBaswoWMM YCcnoBuiA WMHBECTUUMOHHOW AeKknapauumn, nmbo (ii)
BbIABAEHUA YNPaBAAOWMM HECOOTBETCTBMA COCTAaBa M CTPYKTYpbl AKTMBOB MHBECTULMOHHOMY
npoounto KnmeHTa, B TOM YMc/ie ypoBHIO JonycTMMOro pucKa, eC/iM COOTBETCTBYIOLLEE HapyLUeHne
ABNAETCA Pesy/bTaTOM AeWCTBUIA YNPaBAAIOWeEero, yCTpaHUTb TaKoe HapylleHue B TedeHune 5 (naTum)
Pabounx AHeN ¢ MOMEHTa HapyLeHWs, a B C/lyyae OTCYTCTBMA Yy YNPaBAAOWEro BO3MOXKHOCTU

[loroBop A0BepUTENbHOrO yNpaBaeHua LeHHbIMM 6ymaramu. Pegakuma No18 ctp. 18 3 110



npuBeAeHNA coctaBa M CTPYKTypbl AKTMBOB KameHTa B cooTBeTcTBME C ero MHBECTUUMOHHbIM
npodunem, B TOM 4ncae B COOTBETCTBME C ypoBHEM [onyCcTMMOro pucka, Ynpasnawwmin obasaH
nHbopmmpoBaTb KAneHTa 0 NpUYnHAX, NPENATCTBYHOWMX UCNOJHEHWUIO JAHHOTO 06A3aTeNbCTBa;

Cc AaTbl nepesoga KnneHtom AKTMBOB B A0BepuTe/sbHOE YMpaB/ieHMe npenocTasnatb OTyeTbl
KnneHTty B TeueHne 10 (mecatn) Paboumx AHelt ¢ MOMEHTA MOJlydeHMA NMUCbMEHHOrO 3anpoca
KnuneHTa, a Tak}Ke He no3gHee nocnegHero AHA KaseH4apHOro mecaua, cnegyowero 3a OT4eTHbIM
nepuoaom;

BbINO/IHATL TpeboBaHUA 0 BbiBOAe AKTMBOB B BUAe JeHexHbix Cpeacts KnneHTa B TeueHUe CpoKa,
npeaycMmoTpeHHoro [lorosopom Ans BbiBoAa AKTUBOB, C AaTbl NOy4eHUA YNPaBAAOLLMM OpUrnHana
cooTBeTcTBYylOWeEro TpeboBaHua o0 BbiBOAE AKTMBOB, NOANUCAHHOTO KAMEHTOM, 33 UCKAOUYEHMEM
cnyyaes, Korga B cocTaBe AKTMBOB OTCYTCTBYeT Heobxoammaa cymma [eHexHbix Cpeacts u,
HECMOTPA Ha pa3yMHble ycuauaA, nNpeanpuHATble Ynpasaawowum, npogaxa LeHHbix Bymar ana
uenein BblBOga HeobxoamMmon cymmbl [eHexHbix CpencTB He MOXKET ObliTb OCYLLEeCTBAEHA B
YKa3aHHbIN Bblle CPOK BCAEACTBUE COCTOSHMA QUHAHCOBLIX PbIHKOB M/WAN MO MHbIM NPUYUHAM,
BO3HMKLLMM He NOo BMHe YNpaBAatoLwero;

MHPOPMMPOBATb KAneHTa 0 HEBO3MOXKHOCTU OcyLLecTBAEHNA Npoaaxku LleHHbix Bymar ana uenei
BbiBOAa KnneHTom AKTMBOB U3 J0BEPUTENLHOrO ynpaB/ieHWA B yKa3aHHble B [JoroBope CpPOKM, a
TaKKe O MPMYMHAX, NPENATCTBYIOWMX WCMOJHEHUIO AAHHOrO 00s3aTenbCTBa YNpasaawoWMM B
YCTaHOB/IEHHbIV [JOrOBOPOM CPOK, a TaK¥Ke MpeanoXKWUTb BO3SMOXKHbIE a/ibTepPHaTUBHbIE CNOCOObI
NCNosHeHUA NnopyvyeHnAa KnneHTa B yKasaHHOM Bbille C/lyyae;

no TpebosaHMo KAneHTa NpeaocTaBUTb JOKYMEHTbI U MHOOPMaLUMIO, NpeayCMOTPEHHbIE CTAaTbeN 6
3akoHa Ne 46-®3 ot 05 mapTa 1999 r. «O 3awwmTe Npas 1 3aKOHHbIX UHTEPECOB MHBECTOPOB HA PbIHKE
LEHHbIX Bymar»: KONuto IMLEH3UM Ha OCYLLECTBAEHME NPOGECCMOHANBbHOM AEATENIBHOCTU Ha PbIHKe
LEHHbIX Bymar; KONUio LOKYMEHTA O roCyAapCTBEHHON perncTpaumumn Ynpasnsatowero; ceeseHuns ob
opraHe, BblAaBLIEM JIMLLEH3UIO Ha OCYyLECTB/eHUE NPOPECCUMOHaNbHON AeATeNIbHOCTM Ha pPblHKe
UEeHHbIX bymar (ero HaMmeHoBaHue, agpec U TenedoHsbl); cBeaeHMAa 06 yCTaBHOM KanuTasne, O
pasmepe COBGCTBEHHbIX CpPeacTB YNpaBAAloWeEro M ero pesepBHOM (GOHAE, a TaKXKe MWHYyLo
NHbopmaymio B COOTBETCTBUM C 3aKOHOAATENBCTBOM;

NPUHATb MEpPbl MO BbISBJAEHUIO U KOHTPOJIO KOHGIMKTA MHTEPECOB, a TaKXKe NPesoTBPaLLEHUIO ero
nocneacTsnii;

B C/ly4ae BO3HWKHOBEHMA KOH(AMKTA MHTEPECOB NPeAnpUHATbL BCe HeobXoauMble mMepbl 1A ero
paspelueHmns;

yBeaoMuTb KaneHTa o6 obliem xapaktepe U (MaM) UCTOYHUKAX KOHOMKTA MHTEPECOB A0 Hadvana
COBEpPLUEHMA CAENOK, CBA3AHHbIX C OBEPUTE/IbHBIM yNpaBaeHnemM AKTUBaMM eCN Mepbl, NPUHATbIE
YnpaBaaoLwmm no NpeaoTBpaLLeHUIo NOCNeACTBUIA KOHPIMKTA UHTEPECOB, HE MPUBEN K CHUXKEHUIO
pUcKa NnpuyYnHeHua ywepba nHtepecam Knunenra.

5.2. Ynpasnatowmit Bnpase:

OCYLLECTBNATb NPOBEPKY CBEAEHWUN, copeprKamxca B 3aaBNEHUN O NPUCOEAMHEHUMU K A0OroBOpPY
OOBEPUTENIbHOTO YNpPaBAeHMA, M 3anpalinBaTb [OKYMEHTbl U CBeAeHUA, Heobxoaumble ana
3aKntouYeHna [orosopa u/uan noAteepAaolme MHOOpMaLMIo, CoaepiKallytoca B 3aABeHUN O
npucoeaMHEeHUN K LOrOBOPY A0BEPUTE/IbHOMO YNPABAEHUS;

camocToATesIbHO 6e3 cornacoBaHMA ¢ KIMEHTOM OCyLLecTBAATbL BCE NPaBOMOYMA COBCTBEHHMKA B
OTHOLWEHUM AKTMBOB (Bce topuauyeckme M ¢akTMYecKMe AOeWCTBUA) C YYETOM OrpaHUYeHUi,
YCTAHOB/IEHHbIX MHBECTULIMOHHOM AeKnapaLumei;

CaMOCTOATE/IbHO U OT CBOEr0 MMEHU OCYLLECTBAATb NPaBa, Y40CTOBEPEHHbIE LEHHbIMK Bymaramu;
pa3smeluatb JeHexHble CpeacTBa Ha CYETAX M BO BKIAAAX B KPEAUTHbIX OPraHM3aumsx, a TakKe Ha
CYeTax, OTKPbITbIX YNpaBasowmm B NpodeccMoHaNbHbIX YH4aCTHUKAX PbIHKA LLEHHbIX Bymar, B TOM
yncne MHOCTPAHHBIX;

3aK/t04aTb AOTOBOPbI C TPETbUMM ANLAMMU (B TOM Yncie BpoKkepamu, aunepamm, 4eN03UTapUAMA K
TOProBbIMM MAOLWAAKAMM) ONA Lesieill UCNONHEHMA 06A3aTeNbCTB MO A4OBEPUTENbHOMY YNPaBAEHMUIO
AKTMBaMM B COOTBETCTBMM C [Jorosopom. lNpn 3TOM Mcnonb3oBaHME YNPABAAOLWMM YCAYT TPETbUX
1L, He sABAAeTcA nepegadeirt YNpaBAasfloWUM TPeTbMM fiML@M CBOMX NpaB M obAsaHHOCTEW no
[oroBopy, a TakXe He ABAAeTCA HapyWweHWEeM YCI0BUIA KOHOUAEHUMANbHOCTM [oroBopa;
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e coBepluaTb /lobble onepauun U/Mam caenku ¢ AKTMBamu, Ucnonbsya ycayrm 6pokepa (6pokepos),
oTbMpaembIx YNpaBAAloWMM MO ero YyCMOTPEHUIO, B TOM YMUC/Ie YCAYIM MHOCTPaHHOro Bpokepa
(bpokepos);

® ecan 3aKoHO[ATENbCTBOM YCTAHOBAEH 0CObObLIN MOPALOK COBEPLUEHMA CAENOK C onpeneneHHbIMM
Buaamu AKTMBOB, YNpaBAsAIoLWMIA BpaBe CoBepLUaTh Bce Heobxoanmble AeicTBUs Ana cobnoaeHuns
TaKoro nopAaakKa;

e coBepluaTb onepaumu/caenkm 3a cyet AKTMBOB KameHTa, 06beauHAs UX CO CpeacTBaMu APYrux
Knuentos Ynpasnsatowero, npyn ycnosum obecneveHnsa Ynpasasawwmm segeHna obocobaeHHOro
BHYTPEHHero yyeta AKTMBOB MO Kaxkgomy [Jorosopy B OTAENbHOCTY;

e OTKasaTb B nNpuéme TpeboBaHWN, YyBEAOMAEHWUM, 3aABNEHUA KnaueHTa, NpesyCMOTPEHHbIX
[orosopom, ecnum Takue TpeboBaHMA, YBEAOMAEHWA, 3asABAEHUA MNPOTMBOPEYAT YCAOBUAM
Lorosopa;

® B OAHOCTOPOHHEM BHecyZebHOM nopagKke cornacHo cratbe 450.1 [paxAaHCKOro Kogekca
Poccuiickolt ®epepaumm oTkasaTbea oT [Jorosopa, ecnn B pesynbTaTe BbiBOAA KanMeHTOM 4vactu
OeHexHbix Cpeacts u/wam  LleHHbix Bymar u3 cocTaBa AKTMBOB MWHUManbHaa Ccymma
WHBECTUPOBAHMA CTAHET MeHblUe pa3Mmepa, YKasaHHOro B COOTBETCTBYOLWEM 3asBieHUM O Bbibope
MNHBECTULMOHHOW CTpaTernun; Npu 3Tom NOpPALOK pacTopKeHuna [loroBopa onpeaenaeTca NopagKom
[0CPOYHOro pacTop»KeHma [loroBopa No MHULMaTMBe YNpaBaaoLwero, yCTaHOBAEHHOrO JJoroBopom;

® npuocTaHoBUTbL onepaumu/caenkm ¢ Aktneamm Kaventa no [lorosopy c ysegomneHnem KnmeHra s
YCTQHOB/IEHHblE AENCTBYIOWMM 3aKOHOAATENIbCTBOM CPOKW, ecan y YNpasaslowero mmeeTtcs
060CHOBaHHOE, [AOKYMEHTANbHO MOATBEP)KAEHHOE nNpeanonoxeHue, 4yto KnuneHT sasnsetca
Hanoronnatenswmkom CLUA, v npu sTom KAKMEHT He NpeaocTaBuA 3anpallimMBaemyto Ynpasaatowmm
nHbopmaumio, NO3BOJIAIOWYIO NOATBEPAUTL WM OMPOBEPrHYTb YKAa3aHHOE MNpeanosioxeHue, a
TaKKe B CNy4yae HenpegoctaBneHuns KnneHtom-Hanoronnatenswmkom CLUA B TeueHue 10 (decatu)
Pabounx AHe co AHA HanpaBieHWNA COOTBETCTBYIoLWero TpeboBaHMA 0 Nepeaaye AOKYMEHTOB U/nau
cBeAeHUI cornacua (0TKasa OT NPeaoCcTaBAeHUs cornacua) Ha nepeaady MHPOPMALLMK B HAIOTOBbIN
opraH CLLA;

® pacToprHyTb [loroBop B O4HOCTOPOHHEM nopAake, ysegomus KnmeHta He meHee, yem 3a 30
(TpnpuaTth) KaneHZapHbIX gHEN OO0 npeanonaraemMoir AaTbl pacTop:keHusa [orosopa — B ciy4yae
HenpegocTaBneHns KnmeHtom-Hanoronnatenswukom CLUA B TeueHue 10 (decAatv) Pabounx aHen
nocae NPUHATMA YNPaBAAOLWMM PELUEHNA O NPUOCTAHOBAEHUM onepaunin/caenok nHpopmaumm,
HeobxoaMMmoNn Ana ero naeHTUPUKaumMmM B Kadectse Hanoronnatenswmka CLIA v (unum) B cnydae
HenpegocTasneHusa KnveHtom - Hanoronnatenbwmkom CLUA cornacma (0TKasa OT npefocTaBieHuns
cornacua) Ha nepegady MHbopmaLmm B Hanorosblii opraH CLUA;

® CcyuTaTb, YTO AaHHble 0 KnneHTe, npeacrasutene KnmeHTa, Bbirogonpuobpetatene, beHepuumapHom
BNadeNible, a TaKXe WHble CBeAEeHMs, yKasaHHble B AHKeTe KaueHTa, W/MAM [AOKYMEHTbI,
noATBepKAatoLWmMe yKaszaHHble CBEAEHUA, HE U3MEHWIUCL U CYMTAIOTCA OBHOBAEHHbLIMM, €CAN MO
ucreverun 10 (Jecatn) Pabounx aHel nocne HanpasaeHua Ynpasastowmm sanpoca KaneHty (nmbo
pa3smelleHnmM 3anpoca Ha CanTe Ynpasnatowero) o Heob6xoAnMMOCTM 06HOBNEHNA MHOPMALUK U
AoKymeHToB o KnuneHte, npeactasutene(sx), sbirogonpuobpetatene(ax) n beHedbuumnmapHom(bix)
Bnagenoue(ax) KnueHta, oHn He BblaKM NpefocTaBaeHbl KnmeHTom

® He NpegoTBpaLlaTb peanusaumio KOHPAMKTA MHTepecoB, B c/yyae ecan KAMeHT 03HaKOMJEH C
nHdopmaumeit 06 obuem xapaktepe U/MAM UCTOYHMKAX KOHGAMKTA MHTEPEecOB M OnucaHuem
PUCKOB, CBA3AHHbIX C BO3MOXHOWN peanusauumeint KOHNMKTAa WMHTEpPecoB, NpPenyCMOTPEHHbIX B
AeKnapauum (ysefLomaeHUM) 0 puckax B npunoxeHum Ne9 k [lorosopy.

5.3. Mpwu ynpasneHnn AKTMBaMu YNpasasaoLWLMin He BNpaBe:

e CoBepLlaTb cAeNKM ¢ AKTMBaMM KaneHTa ¢ HapylueHnem ycnosuii [loroBopa v COOTBETCTBYIOLLEN
MNHBECTMLMOHHOM AeKNapaLlmu;

®  OTYYXKAATb NpuHagnexawme KnmeHTy AKTMBbI B COCTaB MMyLLecTBa YNpasAAloLWero, B COCTaB
MMYLLECTBA aKUMOHEPOB (y4acTHUKOB) YnpasnatoLero, appuanpoBaHHbIX 1L, YNpaBaatowero uam
B COCTAaB MMYyLLECTBA APYrUX KAWEHTOB YNpasaAowero, HaxoAAweroca y Ynpasaatwowero B
[O0BEPUTENIBHOM YMPaBAEeHUM, 32 UCKAOYEeHMeM Bo3HarparkaeHmna n Pacxogos, NpeaycMOTPEHHbIX
Jorosopom 1 3aKoHOAATeNbCTBOM;
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® yCTaHaBAMBaTb MNpUOPUTET UMHTepecoB KaueHTa nepes WMHTEpecamu  APYrUX  KAWEHTOB
Ynpasnawowero npu pacnpeaencHuM MeXay BCEMM KAMeHTamu Ynpasastowero LleHHbIx
Bymar/eHexHbix CpeacTs, NoAyYeHHbIX YNPaBAsaIoWMM B pesy/bTaTe COBepLIeHUA CAeKM 3a cHeT
CPeACTB PasHbIX KAMEHTOB YNpaBAAtoLwWwero.
5.4. KnuneHt obasyetca:
5.4.1.MpepoctaBnTb YNPaBAstOWEMY BCE AOKYMEHTbl M CBeAeHWA, HeobxoauMble nocnegHemy Ans
ncnoJsiHeHUs obA3aHHOCTEN U ocyLLecTBAeHNUa npas no Jorosopy, B TedeHue 10 (Oecatn) Paboumnx

AHel C AaTbl MoaydeHuAa cooTeeTcTBylowero TpeboBaHMsA O nepedade AOKYMEHTOB W/maum

CBeZeHWNI, B TOM YMCae, HO He OrpaHNYMBasAch, coobwate Ynpasaatowemy asasetca anm KaneHt

WU KTO-1M60 13 ero 61M3KMX poACTBEHHMKOB:

5.4.1.1./lMuom 3ameLlaloLLMM (3aHUMAIOLLLIUM):

" rocygapcTBeHHble A0KHOCTU Poccuiickoin ®epepaumu;

= [O/IKHOCTU MEepPBOro 3aMecTuTens u 3amectutenein leHepanbHOro npokypopa Poccuitckoit
depepaunuy;

= fo/KHOCTU uyneHoB CoBeTa AupekTopoB LleHTpanbHoro 6aHka Poccuiickoit depepauuu; d)
rocyfapcTBeHHble AOMKHOCTM cybbeKkToB Poccuitickoit ®Pepepaumnu;

" [O/MKHOCTM  depepasbHOM  roCyAapCTBEHHOW  CAykbbl, HasHayeHMe Ha KoTopble W
0ocBOOOXKAEHNE OT KOTOpbIX ocywecTeaatoTca [lpesmaeHTom Poccuitickon Pepepauuu,
MpasutenbctBom Poccuickonn Pepepaumm mam eHepanbHbiM NPOKypopom Poccuiickoi
depepauny;

" NO/IKHOCTU 3aMecTUTeNeN pykoBoanTenei degepasibHbiX OPraHOB UCNONHUTENBHOW BNACTY; g)
OOKHOCTM B FOCYZAapPCTBEHHbIX Kopropauuax (KomnaHuax), ¢oHAAX U MHbIX OpraHM3aLmax,
Co3AaHHbIX Poccuiickon Pepepaumeit Ha 0OCHOBaHUKU deaepanbHbIX 3aKOHOB, Ha3HaYeHWe Ha
KOTOpble W 0CBObGOXKAEHME OT KOTOpbIX ocywectsasatoTca [pesngeHTom PoccuiicKkoi
depepaunn nnm Mpasutenbcteom Poccuiickoin Pepepaumu;

"  [O/KHOCTU T[NaB TOPOACKMX OKPYroB, [1aB  MYHULMMAAbHLIX PaliOHOB, T[/1aB  WHbIX
MYHUUMNaNbHbIX 06pa3oBaHUI, UCMONHAIOLWMX NOJHOMOYMA 1aB MECTHbIX aAMUHUCTPALLUIA,
rN1aB MECTHbIX agMUHUCTPALUI;

=  Oo/XKHOCTM  deaepasibHOM  FOCYAapCTBEHHOM  CAyXObl, [AO/KHOCTM  roCyAapCTBEHHOM
rpa*kgaHcKom cnyxbbi cybbekToB Poccuinickon ®eaepaumm, 40KHOCTU B LleHTpanbHOM HaHKe
Poccuiickolt depepaumnn, rocyaapcTBEHHbIX Koprnopauuax (KomnaHusax), GoHAax U MHbIX
opraHusaumax, cosgaHHbix Poccuitckolt ®epepaumeit Ha ocHoBaHUKM denepasibHbIX 3aKOHOB,
oTAeNbHble AO/IKHOCTM Ha OCHOBaHMM TPYA0BOrO AOrOBOPA B OpPraHM3aumax, Co34aBaemMblx 44
BbINOJIHEHWA 33434, MOCTaBAEHHbIX nepes denepanbHbIMU FOCYLAPCTBEHHBIMU OpraHamm,
OCYLLLECTB/IEHME MOJTHOMOYMIA MO KOTOPbIM NpeayCMaTPUBaET y4yacTMe B NOAIOTOBKE peLleHui,
3aTparnBaloLLMX BOMPOCbI CyBEPEHUTETa W HauuoHanbHoM 6e3onacHoct Poccuitckol
depepaumn, U KOTOpble BK/IKOYEHbl B MNEPEeYHM, YCTAaHOBJIEHHblIE COOTBETCTBEHHO
HOPMATUBHbIMW MPABOBbIMM aKTamMK eaepanbHbIX FOCYAAPCTBEHHbIX OPraHoB, Cy6BHEKTOB
Poccuitickoli  depepaummn, HOPMaTUBHbIMM aKTamu LleHTpanbHoro 6aHka Poccuiickoi
depepaunn, rocyaapcTBeHHbIX Koprnopauuii (KomnaHuuit), GOHOOB WM WMHbIX OpraHM3auuii,
co3aaHHbIX Poccuitckon ®egepaumeit Ha OCHoBaHUKM deaepanbHbIX 3aKOHOB;

5.4.1.2. lenyTaTom NpeAcTaBUTENbHbIX OPraHOB MYHMLMMA/bHbIX PAOHOB W FOPOACKMX OKPYrOB,

OCYLLECTBAAOWMM CBOM MOSHOMOYMA HA NOCTOSIHHOM OCHOBE, AenyTaTam, 3aMeLLatoLLMM
AOJIKHOCTM B NPeACTaBUTE/IbHbIX OPraHax MyHUUMNAAbHbIX PaiOHOB U FOPOLACKUX OKPYroB;
5.4.1.3.Ny6ANYHbIM AONKHOCTHBIM IMLLOM MHOCTPAHHOTO rocyAapcTBa;

5.4.1.4.[0,01KHOCTHBIM NLOM NYBANYHBIX MEXAYHAaPOAHbIX OpraHu3aumii;

5.4.1.5.Yupeautenem/y4acTHUKOM UM PaBOTHUKOM  OBLLECTBEHHbIX  OpraHMsaumMm w

0b6beANHEHNI (PENNTNO3HBIX OPraHU3aLLMi, MOUTUYECKMX NAPTUIL), GOHA0B, MHOCTPAHHbIX
HEKOMMEPYECKMX  HENpPaBUTENbCTBEHHbIX  OpraHM3aumMii M ux  GUAMANOB U
npeACTaBUTENbCTB, OCYLLECTBAAIOLMX CBOK AeATEe/IbHOCTb Ha Tepputopum Poccuiickol
depepauny;

5.4.1.6.MlHbIM NMLOM, KOTOPOMY B C/y4yasix, NpPeayCMOTPEHHbIX deaepanbHbIMKU 3aKOHAMM

Poccuiickoit depepaumm, 3anpeuwiaeTcd BnaZeTb U (MaM) NOAb30BATbCA MHOCTPAHHLIMMU
GMHAHCOBBIMWU MHCTPYMEHTaAMM.
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5.4.2.B TeuyeHue 15 (MaTtHaguaTn) Paboumx aHel c aaTbl HanpasaeHWs YNpasaawlmm KnueHTty
YBeAOMNEHUA O COrnacuMmM Ha 3aK/alo4YeHWe [0roBopa AOBEPUTENbHOMO YNpaBneHMA nepenaTtb
Ynpasnatowemy B A0BepuUTesbHOE ynpasaeHue AKTMBbI B padmepe MWHMMANbHOM CyMMbI
WHBECTUPOBaHMA nan bonee.

5.4.3. Boinnauneatb Ynpasaatowemy BosHarpaxgeHue B nopagke M pasmepe, onpeaeneHHbIX B
[oroBope 1 B 3aaBaeHUM 0 BblIbope MHBECTULIMOHHON cTpaTernu;

5.4.4.Bo3meltatb Pacxogbl Ynpasnatowero, B TOM 4ucae Ha OCHOBAaHWM CYETOB, BbICTABAEHHbIX
Ynpasasawwmm nocne npekpaweHma Jorosopa.

5.4.5.TpeboBaTb BbIBOAA AKTMBOB U3 AOBEPUTENLHOIO YNPaBAEHUA HE MHAYE KaK NyTeM HanpasBaeHuA
YnpasnawoLwemy nucemeHHoro TpebosaHuMA 0 BbiBOAE AKTMBOB.

5.4.6.Noaaep*mnBatb CTOMMOCTb 4UCTbIX AKTMBOB B [lopTdene He HuKe MUHMMANbHON CyMMbI
WHBECTUPOBAHMA.

5.4.7.CamoCTOSTEIbHO OTC/IeXKMBATb M3MEHEHUA U/UAK AonosHeHWs B [loroBop, pasmeLlleHHble Ha
Cavite Ynpasnstwowero, npu 3Tom KAMEHT CaMOCTOATENIbHO HeCeT PUCK HebnaronpuATHbIX
NoCNeACTBUA, BbI3BaHHbIX OTcyTcTBMEM Yy KnueHTa uWHPopmauum 06 u3MeHeHusx wu/unm
AononHeHuax 8 Jlorosop (npuHaTMeM [loroBopa B HOBOM pefaKkumn), pasmelleHHbix Ha Caitte
Ynpasnatow,ero.

5.4.8.MMMcbMeHHO yBeAOMAATb YNpaBasatoLwero o6 usmeHeHUM gaHHbIX KaMeHTa, yKasaHHbIx KaneHTom
B AHKeTe, He no3aHee 30 (TpuauaTtn) aHen c Hanbosee paHHen U3 cneayrolmx Aat: (i) AaTbl, Koraa
Takne Uu3MeHeHua npousownn, nmbo (ii) gatbl nosydyeHua KnumeHTom oOT Ynpasasowero
TpeboBaHWA 0 Nnepeaavye AOKYMEHTOB 1/nau ceeaenuii (iii) AaTbl pasmelleHms Ynpasasiowmm Ha
Caiite Ynpasnswuwero wuHbopmauum o HeobxoaMmocTn npegoctasieHns KnvmeHtamum
COOTBETCTBYIOLWMX CBeAEHWUI; OOHOBAEHME WHPOopMaumMn npoussoguTca KaveHTom nytem
npeaocTasieHna YnpasasawoLlemy ob6HoBAeHHOW AHKeTbl KnMeHTa ¢ HOBbIMKU AaHHbIMK U (ecan
NPUMEHMMO) C NPeaoCTaBAEHUEM AOKYMEHTOB, NOATBEPKAAIOWMNX TAKUE N3MEHEHMA.

5.4.9. lo noanucaHua 3asaBneHns O Bblbope WHBECTUUMOHHOM cTpaTerMm npenocTaBUTb
Ynpasasatowemy 4OKYMEHTbI COrNacHo lMepeyHio 4OKYMEHTOB.

5.4.10.MepepaBaTb B [0OBepuTe/sibHOE ynpasBaeHWe AKTMBbI, CBODOOAHblE OT 3ajs0ra WAW WHbIX
obpemeHeHWI, a TaK»Ke NpPaB TPETbUX JIULL.

5.4.11.BbinnaunBatb  Ynpasaswowemy OOMNOJHUTE/NbHOE  BO3HarpaxKAeHuwe, NpeaycMOTpPeHHoe
[Jorosopom, B cnyyae (i) gocpoyHoro pactopxeHua [orosopa no uHUuMatuee KnveHTa, 3a
WUCK/IIOYEHNEM C/ly4aeB, NpPeaycMOTpPeHHbIx Jorosopom, ambo (i) BbiBOAA AKTMBOB U3
[OBEPUTENIBHOTO  yMNpaBfeHMA B TeyeHMe CPoKa WMHBECTULUMOHHOrO rOpW30HTa, ecau
MHBecTULMOHHaA aeknapauma CTaHAAPTHOW MHBECTULMOHHOM CTpaTerMm COAEPKUT yCa0BUsA 06
oTCcyTCTBUM npaBa KnaneHTa Ha BbIBOA, AKTMBOB B TeYeHMe CPoKa VMIHBECTULLMOHHOIO ropu30HTa,
n/van (i) wnsmeHeHna KanmeHTom WHBECTUUMOHHOW CTpaTerMm B TeYEHME CpOKa
MNHBECTULUMOHHOTO  TrOpU3OHTa  ecau MHBECTUUMOHHaAA  aeknapauma  CTaHAapTHOM
WHBECTULMOHHOWN CTPaTEerMm COAEPMKUT yCcnoBue 06 OTCYTCTBMM MNpaBa KaveHTa Ha M3MEHeHue
NHBECTULMOHHOW cTpaTerMm B Te4eHne cpoka MIHBECTULMOHHOIO ropu30oHTa.

5.4.12.B TeueHue 10 (OecaTtn) Pabounx aHel c gaTbl HamnpaBAeHUsA COOTBETCTBYOWero TpeboBaHMa o
npeaocTaBNeHUN JOKYMEHTOB U (MAKN) cBeAEHUN, NPeAoCTaBUTb YNpaBasaowemMy MHGopmauumio,
NO3BOJIAOLLYIO NOATBEPANTL MW ONPOBEPrHYTb 0O0CHOBAHHOE NpeanonoKeHNe YNPaBastowero
O TOM, 4YTO KaueHT asndetcA HanoronnaTenswmkom CLUA, a Takxe cornacva Ha nepepadvy
nHdopmaumm B Hasnorosble opraHbl CLLUA; npu aTom cornacme KnneHTta-HanoronnatenbwmKka CLUA
Ha nepeaayy Takoh MHbOpPMaLLMK B HasloroBble opraHbl CLUA ogHOBpemeHHO ABNSETCA COrnacuem
Ha nepepgayy Takon Hdopmauunm B LeHTpanbHbI 6aHK Poccuitickolnt Peaepauum, deaepanbHblit
OpraH WCMNONHWUTENbHOM BAACTM, YNONIHOMOYEHHbIM Ha OCylecTBAeHUe ¢yHKUMIA  Nno
NPOTUBOAENCTBUIO (OTMbIBaHMIO) AOXO40B, NOYHEHHbIX MPECTYMHbIM NyTeM, U GUHAHCUPOBAHUIO
Teppopusma, n beaepanbHbli OpraH UCNONHUTENBHOM BAACTU, YNONHOMOYEHHbI MO KOHTPOIO U
HaAa3opy B 061acTn Hanoros U c60poB.

5.4.13.B TeuyeHne 10 (Odecatn) Paboumx aHen c Aatbl nosydeHus KnveHTom oT Ynpasasiowero
yBeAOMNEHNA YNpaBnaloWero O pactopeHun [orosopa, NpefocTaBuTb YnpaBaswolemy
TpeboBaHMe 0 BbiBOAE AKTUBOB B OTHOLUEHMM BCeX AKTUBOB, HAaXxOAALLMXCA B AOBEPUTESIbHOM
ynpaB/ieHUN, C YKazaHMEM PEKBM3UTOB cyeTa AENo, OTKPbITOro Ha mma KnveHTa, gns BbiBOAA
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6.

5.5.

AkTnBOB B popme LleHHbIx bymar, a TakKe peKkBM3nMToB HAHKOBCKOro cyeTa s BbiBoAa AKTMBOB
B dopme [eHexxHbix CpeacTs.
5.4.14.03HakomuTbCA € MHbOopMaLmen 06 obliem xapaktepe U/Uan UCTOYHUKAX KOHPUKTA MHTEpPecoB
M OMNUCAaHMEM PUCKOB, CBA3AHHbIX C BO3MOMHOM peanmsaumen KoOHPAMKTA MHTEepecos,
W3/10’KEHHbIM B AeKnapaunn (yBegomMieHUn) o puckax B npuaoxkeHnn Ne9 K [lorosopy.
KnwneHT Bnpase:
® C Aatbl nonyvyeHnsa KnmeHTom YBeOMAEHUA O COrIacumM HA 3aK0YeHMe A0roBopa AO0BEPUTENIbHOIO
ynpasaeHua nepegatb Ynpasasatowemy AKTuBbl B popme leHexHbix CpeacTs;
® B TeyeHMWe CPOKa AenctemaA [loroBopa nepesasaTtb B 4OBEPUTENbHOE yNpaBieHUe JONONHUTENbHbIE
AkTMBbI B popme [leHeKHbIx CpeacTs;
® B TeYeHMue CpoKa aelctemA [loroBopa nocse NMCbMEHHOTO COrIacoBAaHUA € YNPaBAAOLMM NepeyHs
nepegasaembix Ynpasnsatowemy AKTUBOB B BUAE LEHHbIX bymar M ux 6anaHcCOBOM CTOMMOCTM
OONONHATL AKTMBbI LLEHHbIMKW ByMaramu;
®  OCYLLECTBAATb MOJAHOE U/MAKN YaCcTMYHOE U3bATUE (BbIBOA) U3 AOBEPUTENIbHOIO YNpaBieHUsa AKTMBOB
B popme [eHexHbix CpeacTts u/unu LleHHbIx Bymar, ¢ y4eTom npaBu, yCTaHOBAEHHbIX [LoroBopom;
e TpeboBaTb OT YNpasastouLero npeaoctasneHns OTYETOB B NOPAAKE, NPesycMoTpeHHOM [loroBopom;
® OCYLLECTBAATb MHblE NpaBa, NpPeayCMOTPEHHbIe 3aKOHOAATeIbCTBOM U [JOroBOPOM.

YYET U XPAHEHUE AKTUBOB

6.1.

6.2.

6.3.

6.4.

6.5.

6.6.

YNpaBAaoLWmMin - OCcyWwecTBAseT y4eT W XpaHeHMe AKTMBOB B COOTBETCTBMM C TpeboBaHWAMMU
3aKoHOAATEeNbCTBA OTAE/NIbHO OT COOCTBEHHOro Mmyllectsa, 060co6sAs AKTMBbI Ha crneuuasnbHbIX
CYeTax, OTKPbIBaeMbIX Ha MMA YNPaBAAoLWEero, B TOM YMCne B KpeAUTHbIX OpraHu3aumax, B cucteme
BEeAEHUA peecTpa BAaLE/bLEB LLEHHbIX Bymar, y Aeno3uTapues.

KnneHT 06A3aH ocyuecTBntb Nnepeaady AKTMBOB Ynpasasatowemy B TeyeHune 15 (MaTHaguati) Pabounx
OHel ¢ patbl HanpasneHua Ynpasaaiowum KaveHTy YBegoMIEHWA O COrnacuMmM Ha 3akjalo4veHue
[O0roBopa [0BEpPUTENbHOrO ynpaBieHMAa B pasmepe MWHMMaNbHOM CyMMbl MHBECTUPOBAHWUA WU
6onee.

Ona nepepaun AKTMBOB B Ao0BepuTenbHoe ynpasneHve KnueHT nepesoaut JeHexHble CpeactBa Ha
6aHKOBCKMI CYET, YKa3aHHbIN B YBEAOMIEHUMN O COrNacuM Ha 3aKI04YeHMe JOTOBOPa AOBEPUTENIbHOIO
ynpasnexua, a LleHHble Bymarn Ha cyeT geno, AOMOJIHUTE/NIbHO YKa3aHHbIM YNpasaAwowmMm nocne
cornacosaHma CtopoHamu nepeyHa LleHHbIx Bymar, nepegaBaembix B A0BepuUTenbHOe yrpasieHue, B
COOTBETCTBMU C NyHKTOM 6.7 [lorosopa.

Ecnv AKTuMBbI He nepedaHbl KnneHTom B AoBepuUTeNbHOE ynpasaeHue Ynpasaawwemy B TeyeHue 15
(MNaTHaauaTh) Paboumnx gHewn ¢ gatbl HanpasaeHna KnneHTy YBeaomaeHnsa 0 Cornacum Ha 3aKkatoueHune
[OroBopa [0BEpPUTENbHOrO YynpaBfeHua, [OroBop CYMTAETCs He3aK/A4YeHHbIM, a Ynpasnstowmi
Brnpase 6e3 npepBapuTenbHOro ysegomaeHunsa KnneHTa He nNpuUHMMaTb AKTMBbI B [0BeEpUTE/IbHOE
ynpasaeHue. B atom ciyyae ana s3akntouvenus [orosopa B nocnegyowem KaneHT 0683aH NOBTOPHO
0bpaTuTbCA K Ynpasaawowemy AnA nosyvyeHus HOBOro YBEAOMJIEHUA O COMIaCMM HA 3aK/toyeHue
40rosopa.

Echn B TeueHune 15 (MATHaguatv) Paboumx agHeit ¢ paTbl HanpaBneHus KauveHTy YBegomsieHus o
COrNacuM Ha 3akKknyeHue [0roBopa AOBepuTenbHOro ynpasneHua KnveHTom B AoBepuTenbHoe
ynpasneHuve Ynpasnawowemy nepefaHbl AKTUBbI B pasmepe, meHblem yem MuHMManbHaa cymma
WHBECTUPOBAHMA, YNpaBasloWwmMin Brnpase 6osblle He NPUHMMATb AKTMBbI B AOBeEpUTENbHOE
ynpasneHne u pactoprHytb JJoroBop B 04HOCTOPOHHEM nopaake. Mpu sTom AKTMBbI BO3BpaLLatoTcA
KnueHTy B nopaake, npeaycmoTpeHHom [1oroBopom B C/lyvae AOCPOYHOro pactopxeHua [lorosopa no
WHUUMaTUBE YNpaBaatoLLero.

JeHexHble CpeAcTBa CUMTAIOTCA NPUHATLBIMW B AOBEpUTENbHOE yrnpasiaeHue YNpasaalowmMm B AaTty
3aumcnenuns [leHexHbix CpeAcTB HA PACYETHbIN CYET, OTKPbITbIM HAa MMA YNpaBaAloWero gasa y4yeta
JeHexHbix Cpeacrs, nepefaHHbIX B AOBEPUTENIbHOE YNpaB/iieHMe, U YKa3aHHbIN B YBeAOMIEHUM O
COr/1IacuM Ha 3aKA0YeHUe A0roBopa A0BEPUTENLHOMO YNpaBaeHua, ecnm Takme JeHexHble CpeacTsa He
BO3BpaLLEeHbl YNPaBAAKLWMM B COOTBETCTBMU C MyHKTOM 6.4 lorosopa.

Mpu nepepave B foBepuTenbHOE yrnpasaeHue [leHexHbix cpencts CTOpoHbI BNpase He 0GOpPMAATb aKT
npuema-nepenayn AKTMBOB B [JOBepuTeNbHOE YynpasB/ieHWe, NPUHMMaA 33 MoATBepXKAaatoLne
OOKYyMeHTbl 0 cymme [leHexkHbix CpeAacTs, nepefaHHbIX B AOBepuUTeNbHOE yrnpaBieHue, BbIMUCKY C
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pacyeTHOro cyeTa, OTKPbLITOrO Ha MmA Ynpasasawwero ana yvyeta JeHexkHoix CpeacTs, nepesaHHbIX B
[0BepuTenbHOe yrnpasieHue.

6.7. MNepepaya B goBepuTenbHOe ynpassieHne AKTMBOB B dopme LieHHbIx Bymar Bo3aMoXHa npu ycioBum
npeaBapuUTeNIbHOrO MUCbMEHHOIO COr/IacoBaHMA € YMpaBaAWMM  NepedyHAa nepenaBaemblx
Ynpasnatouwemy LleHHbix Bymar. B cnyyae nepegaum Ynpasaatowmm KnmeHty AKTMBOB B popme LieHHbIX
bymar KnueHT Hanpasnset Ynpasaawowemy YsegomneHue o nepepgade LeHHbix Bymar. MNepegava
LleHHbix Bymar KnneHtom Ynpasnatowemy odopmnserca AKTOM npuema-nepesayn LeHHbix Bymar,
KOTOpbIN nognucbiBaetcA CTOpPOHAMM B TeyeHue 5 (NaTu) AHel ¢ AaTbl NPUHATUA LleHHbIXx Bymar
Ynpasnfawowmm B OBEpPUTENbHOE YNpaBieHue.

6.8. LleHHble bymaru cuuTaloTcA NPUHATLIMU B AOBEpPUTENbHOE YyNpaBaeHue Mpu yC0BUW NOANUCAHUA
CTopoHamu cooTBeTCTBYtoWero AKTa npuema-nepesaymn LieHHbix Bymar B AaTy BHeCeHMA NPUXOLHOM
3anMcK No AnueBomy cyeTy Ynpasasatowero, iMbo B faTy BHECEHMA NPUXOLHOM 3aNnCK MO CHETY Aeno
Ynpasnawowero.

6.9. lo momeHTa nognucaHua AKTa npuema-nepegadn LeHHbix bymar KaueHT npeactasndaer
YnpasnatoLemy AOKYMEHTbI, NOATBEPKAAtOWMe 3aTpaTbl KaMeHTa Ha npruobpeTterne LleHHbix Bymar.

6.10.BbiBog AkTMBOB KnumeHta B BMAe LeHHbix Bymar CTopoHbl NoATBeprK4atoT nyTem noAanuMcaHuA
CropoHamu AKkTa npnema-nepegaum LleHHbix Bymar no ¢opme MpunoxkeHma Ne6 K Jorosopy.

6.11.[aToi1 BbIBOAA AKTVBOB U3 AOBEPUTENBHOIO ynpasneHus asasetca: (i) ana JeHexxkHbix CpeacTs — Aata
WX CMMUCAHMA C PACYETHOrO CYeTa, OTKPLITOrO Ha MMA Ynpasaatowero ana ydeta JeHexHbix Cpeacts,
nepegaHHbIX B lO0BEPUTENLHOE YNpaB/ieHMe B COOTBETCTBUM ¢ JoroBopom, (ii) ans 6e340KymMeHTapHbIX
LEeHHbIX Bymar, a TakKe gns AOKYMEHTAPHbIX LEeHHbIX 6ymar ¢ 06s3aTelbHbIM LEeHTPaIM30BaHHbIM
XpaHeHMeMm — faTa cnucaHus LleHHbIx Bymar co cueTa geno (nnuesoro cyeta) Ynpasasowero, 418 UHbIX
OOKYMEHTapHbIX UeHHbIXx 6ymar — gata nognucaHua CTopoHamu AKTa O BO3BpaTe AKTMBOB W3
[O0BEpUTENbHOTO yNpaBaeHUs.

6.12.YnpaBasatowmin ocyLLecTBAsSET BbiBOA, AKTMBOB W3 [0BEPUTENIbHOTO ynpaBaeHWs no TpeboBaHUIO
KNMeHTa UCKNIYNTENIbHO Ha CYeT, OTKPbITbIM Ha ums KnueHTa. BbiBog AKTMBOB M3 40OBEPUTE/IBHOIO
yrnpaBAeHNA Ha CYEeT, OTKPbITbIN Ha MMA TPETbEro /iMLa He AO0MYCKAeTCsA, 32 UCKOYEHUEM C/ly4aeB
BO3BpaTa AKTMBOB K/IMEHTY B CBA3M C 3aKAt0YeHnem KAneHTom A0rosopa A0BepuUTeNbHOro yrnpaBaeHus
UEHHbIMW Bymaramu WMAM orosopa Ha HGpokepckoe obcnykuBaHWe € pyrMM NpodecCcMoHabHbIM
YHYACTHUKOM PbIHKA LieHHbIX Bymar.

6.13.AkTUBbI KnMeHTa MOryT yuuTbliBaTbCA BMecTe ¢ AKTMBamMu papyrux KaveHToB YnpasnAawowero B
COOTBETCTBUM C TpeboBaHUAMM 3aKoHOAaTenbCTBa. Mpun aTom [leHerKHble CpeacTBa, NpeaHa3HauYeHHble
ANAa nHBecTMpoBaHusA B LleHHble Bymaru, Bxoaswme B coctas Moptdena KnnerTa, yuntbiBatoTca BMecTe
¢ JeHexxHbimn CpeactBamu apyrux KnneHToB YNpaBnAwolWero Ha OAHOM WMAU HECKONbKUX cyeTax
Ynpasnawwero, N0 yCMOTPEHUIO YNPaBAAIOLLEro, Ha KOTOPbIX OCYLLECTBAAETCA XpaHeHue [leHeXKHbIX
CpeacTs.

6.14.LleHHble Bymaru, Bxoaauwme B coctas [optdena KnneHTa, yuntbiBatoTcs BMecTe ¢ LleHHbIMW Bymaramm
apyrnx KnneHTtos YNpaBnAwLWero Ha O4HOM WM HECKONIbKMX cyeTax YMNpPaBAAloOLWLEro, Ha KOTOPbIX
ocylecTsnaeTca xpaHeHue LleHHbIx Bymar.

6.15.[na coBepLlueHUs cAeN0K 1 onepaumii c UeHHbiMKM Bymaramu, Bxogawmmm B coctas Moptdens Kanewrta,
C npuBaeyeHnem 6pokepoB AKTMBbLI KAMeHTa MOryT yuMTbiBAaTbCA HA OAHOM WM HECKONbKWUX cYeTax
Ynpasnsawouwero y 6pokepoB B COOTBETCTBUW C YTBEPXKAEHHbIM OpOKEepoM MNOPAAKOM BeaeHus
BHYTPEHHEro y4YeTa CAEN0K U onepaumii ¢ LeHHbIMM Bymaramm npodeccMoHanbHbIMMU YHACTHUKAMM.

6.16.Mpwn 3ToM Ynpasastowmin gonxkeH obecneuynTtb BegeHNe 060c061eHHOIo BHYTPEHHETO yyeTa [JeHeXKHblIX
Cpencts n LeHHbIx Bymar no kaxkgomy [lorosopy B 0T4€/1bHOCTU.

6.17.KnuneHt Bnpase notpeboBaTb M3bATUA YacT AKTMBOB M3 AOBEPUTENbHOTO YMNPaBAEHWUA, MUCbMEHHO
yBeaOMMB YNpaBaalolWero nytem HanpasaeHus Ynpasaswowemy TpeboBaHuAa o BbiBOAe AKTUBOB.
YactuyHoe nsbatue (BbiBoA) AKTMBOB U3 yNpaBieHUs nponssoamTca B Buae JeHexHbix Cpeacts v (Mnm)
LeHHbIx bymar. Bug un pasmep unsbimaembix AKTMBOB onpegensetrca KAMEHTOM CamMoCTOATENbHO C
y4yeToM NosoXeHMn NyHKTa 15.8 [Jorosopa.

6.18.TpeboBaHne 0 BbiBOAE AKTMBOB, HanpaB/ieHHoe KnMeHTOM, B pe3y/bTaTe MCMOJSIHEHUSA KOTOPOro
CTonmocTb UnCTbiX AKTMBOB B MopTdene cTaHeT HUKE MUHMMANBbHOM CYMMbl UHBECTUPOBAHUA, @ TaKKe
B C/yyasiX, Koraa BblbpaHHas KnveHTom WMHBECTUUMOHHasA cTpaTerus He npeanonaraeT BblBO4 W3
AoBepuTenbHoro ynpaeneHua LeHHbix Bymar wn/unm  [eHexkHbix CpeacTB B TeYeHME CpOKa
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7.

MHBECTULMOHHOIO FOPU30HTa, paccMmaTpuBaeTca YNpasaaloWMM Kak ysegomneHuve Kaunenta o6
OAHOCTOPOHHEM OTKase OT ucnonaHeHua JloroBopa. B Takom cnydae noanexaT NPUMEHEHUIo
nonoeHua [lorosopa o NopsaaKe 1 ycNoBuMAX NpekpaleHms Jorosopa.

6.19.Mpwn nonyyeHumn Ynpasnsatowmm TpebosaHmns KnneHTa o YaCTUYHOM U3BATUN AKTUBOB B BUAE [eHEeXHbIX

Cpeacts 1 (nnn) UeHHbix Bymar cooTtBeTtcTBytowme LeHexkHble Cpeactsa u (unm) LieHHble Bymarm
nepeaatoTca Ynpasnsaowmm KAMeHTy B CPOK He no3aHee 35 (TpMAuaTti NATU) KaeHaapHbIX AHel ¢ aaThbl
nosy4yeHna Takoro TpeboBaHusA B nopAgKe, onpegeneHHom B Jorosope. Ecan B coctaBe AKTMBOB
HeAOCTaTOMHO fOEHEXHbIX CPeacTB ANA COBepleHUA U3bATMA (BblBoAa) AKTMBOB W3 ynpasaeHuWA
cornacHo TpeboBaHuto KnueHTta, Ynpasnsawowmi 6e3 cornacoaHusa ¢ KnveHtom (B Tom uucne 6es
COrNacoBaHMA CaMOW BO3MOXKHOCTM peanu3aumm LleHHbIx Bymar u nepeyHs LeHHbix Bymar,
nogsexalmx peannsaumm) OocCyllecTBadeT peannsaumio LleHHbIx 6ymar u3 coctaBa AKTMBOB,
HaxogAawwmxca B MNopTdene Knunerta.

NOPAAOK ONPEAE/IEHUA PbIHOYHOW LEEHbI AKTUBOB

7.1.

7.2

7.3.

7.4.

7.5.

7.6.

7.7.

7.8.

7.9.

PbiHOYHOM LeHOM LieHHOW Bymaru, oonyweHHOM K 0bpalleHnio Ha OpraHM30BaHHbIX TOPrax, ABAAeTcA
€e KOTMPOBKA MO COCTOAHWIO HA JAeHb, B KOTOPbIA NPOU3BOAMTCA pacyeT, YCTAHOB/AEHHasA
COOTBETCTBYHOLLMM OPraHM3aTOPOM TOProBAWM Ha AaTy onpeaeneHns PbIHOYHONM ueHbl TakoW LleHHo
bymarn.

EcnM Ha MOMEHT OCyLlecTB/NeHMA OUeHKM LleHHoW Bymaru, [AOnyweHHOMW K o0b6paleHuto Ha
OpPraHW30BaHHbIX TOprax, MHPopmMaLma O ee KOTUPOBKE PACKPbIBAETCA HECKONbKMMWU OpraHn3aTopamm
TOProB/AM Ha pbIHKE LLeHHbIX Bymar, PbIHOYHOWM LieHoM Takoi LleHHo Bymarn npusHaeTca KOTUPOBKA,
nHbOpMaUMA 0 KOTOPOM pacKkpbiBaeTca MOCKoBCKOW Buprkeli.

Ecnn Ha paty onpeaeneHns PblIHOYHOM UeHbl LleHHOM Bymarn KotTupoBKa MOCKOBCKOM Bupsken He
paccumTaHa, To PbIHOYHOW LieHOM Takol LieHHoM Bymaru saBadeTcs nocneaHAa pacciMTaHHanA KOTUPOBKaA
Ha MocKoBckol bupske B npeaenax 90 AHen, NpeawecTBYOWMX AaTe onpeaeneHns PbIHOYHOM LEeHbI
LleHHoM Bymarw.

Ecninm Ha MocKoBcKolM Bupyke oTcyTCTBYET KOTMPOBKa Ha Kakyk-nnbo m3 gat B npegenax 90 gHen,
npeawecTeyoWNX gate onpeaeneHma PbIHOYHONM UeHbl LleHHoM Bymaru, To PbIHOYHOM LeHOoM TakoM
LleHHOM Bymarun npusHaeTca HaMMeHbLIas KOTMPOBKA, MHPOPMALMA O KOTOPOM PACKPbIBAETCA MHbIMM
OpraHM3aTopamMm TOProB/IM Ha PbIHKE LLEHHbIX bymar.

Echm Ha paty onpegeneHva PblHOYHOM LeHbl LleHHon bBymaru, ponyuweHHOW K obpalweHuto y
opraHM3aTopa TOPros/M HA PbIHKE LEHHbIX bymar, MHPopmaLMa O ee KOTUPOBKE HE PACKPbLIBAETCA HU
OAHMM OpPraHM3aToOPOM TOPrOB/M Ha PbIHKE LLEHHbIX bymar, PbIHOYHaA LeHa Takown LieHHon Bymarm
onpeaenseTcs He3aBUCUMMbIM OUEHLIMKOM WAM NPU3HAETCA PaBHOW CTOMMOCTM NpuobpeTeHus
cooTBeTcTByoWel LleHHoM Bymaru, Bkatodatowelt Bce Pacxogbl.

PbIHOYHO LleHOM LleHHOM Bymaru, He AONYyWEeHHOM K OpraHWM30BaHHbIM TOpram, ABASAETCA NocieaHAnA
LLleHa 3aKpbITus pbiHKa (Bloomberg Last), onybankoBaHHas B MHPpOpPMaLIMOHHOM cnucteme «bnymbepry.
PbIHOYHO LLeHOM LleHHOM Bymarn MHOCTPaHHOIrO SMUTEHTA ABASETCA NOCNEAHAA LieHa 3aKPbITUA PbIHKA
(Bloomberg Last), ony6ankoBaHHas B MHPOPMaLMOHHOM cucteme «baymbepr».

Ecnv Ha paty onpepeneHva PblHOYHOWM UeHbl LleHHoi Bymaru, He ponyuwieHHol K obpalueHuio y
OopraHusaTopa TOProB/AM HAa PblHKE LEeHHbIXx 6ymar, uan LleHHoW Bymarnm MHOCTPaHHOrO SMUTEHTA,
MHOOPMALUMA O LEHe 3aKpbITUA PbIHKA OTCYTCTBYET B MHPOPMaLMOHHON cucteme «baymbepr», ee
PbIHOYHaA LeHa onpeaenaeTca, UCXo4a U3 NocAeAHEN MMEIOLLENCA LLeHbl 3aKPbITUA PbiHKa B Npeaenax
90 gHeN, npeaLwecTByOWMX AaTe onpeaeneHmsa PbiIHOYHOM LeHbl LleHHoM Bymaru.

B cnyyae oTcyTcTBMA Ha gaTy onpegeneHma PbiHOYHOMW ueHbl LleHHoOM Bymaru, He AOnyweHHOM K
ob6palleHu1Io y opraHM3aTopa TOProBAM Ha PbIHKe UeHHbIX bymar, uaun LleHHoi Bymarn nHoctpaHHoro
3MUTEHTA, MHPOPMaLMK, YKa3aHHON B NyHKTe 7.8 [JoroBopa, PbiHOYHAA uweHa Takoi LleHHol Bymarm
onpeaenseTcs He3aBUCUMMbIM OLEHLLMKOM WM NPU3HAETCA PaBHOW CTOMMOCTM NpuobpeTeHuA
cooTBeTcTBYyoWel LleHHoM Bymaru, BkatovatoLelt Bce Pacxogpbl.

7.10.PbiHOYHOM ueHoli [leHexkHbix Cpeacts B BantoTe Poccuiicko deaepalmm ABAAETCA HOMWHAJbHasA

CTOMMOCTb TaKOW BatOTbl.

7.11.PblHOYHOM UeHOM [leHexHblx CpeacTB B WMHOCTPAHHOM BanloTe ANA UeNell BHYTPEHHEro y4eTa,

OTYETHOCTM YNpPaBAAIOWEro W Uenel WUCNoAHeHMA YNpPaBAAWMM GYHKUMM HANOroBOrO areHTa
ABNAeTCA cymma B pybasx Poccuitickoli degepaumn, KoTopaa MojayyaeTcA B pesysibTaTe nepecyeTa
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CTOMMOCTM TaKOW MHOCTPaHHOM BantoTbl B pydbnm Poccuiickor Pegepaummn nytem BHyTpeHHew
KOHBepTauuu.

8. BOMPOCblI HANOIrOOB/10OXEHUA

8.1.

8.2.

8.3.

8.4.

8.5.

8.6.

KNneHT HeceT eaMHONIMYHYIO OTBETCTBEHHOCTb 3a YNAATy HA/A0roB No Nt6bIM onepauuam ¢ AKTUBAMM,
COBepLUEHHbIM cornacHo [loroBopy, BKAtoYasA, 6e3 orpaHMYeHUn, Hanor Ha AoXoAbl PUIMUYECKUX nL,
WHble HANOrMM, MOW/ANHbI UAK COOPbI, HAYMCNAEMbIE Ha KaKyto-1Mb0 OCHOBHYI CyMMy, MPOULEHTHI,
OVBUAEHAbI, 32 UCK/IIOYEHUEM C/lyvaeB, KOr4a B COOTBETCTBUM C 3aKOHOLATENLCTBOM YMNPaBAAIOLMIA
CAaMOCTOATENIbHO YyAEepPXMBAET WU nepedyncnaeTr HanorMm ¢ Aoxo40B KameHTa, MOAyYeHHbIX npwu
ynpasneHnn AKTMBamm.

Ons dusmnueckux nnu-KnneHtos Ynpasnatowero YNpaBasatoWmMii NpM3HaAeTca Ha/loroBbiIM areHTom B
OTHOLWEHUN [0X040B, NOAydYeHHbIX KnneHTom B pamkax [orosopa no onepaumam C LEHHbIMMK
bymaramm ¥  MHbIMWM PUHAHCOBLIMM UHCTPYMEHTamMM. B uenax Hagnexawero WCNoaHeHus
Ynpasnawowmm AaHHoW ob6a3aHHOCTU KaneHT o6a3aH coobwmTb YnpasBasiowemy M AOKYMEHTabHO
noaTBepAMTb CBOW HaNoroBbli cTatyc B Poccuitckoit Pegepaunn Ha MOMEHT 3aKatoueHus [lorosopa.
KnueHT TakxKe 06a3yeTcs HesameaanTeNbHO YBEAOMAATb YPaBAAIOLWLEro O KaxKaAom daKTe U3MeHEHUA
CBOEro HanoroBoro cratyca B Poccuitickolt depepaumm B TeyeHMe cpoka gencrteus [orosopa w
noATBep:KAaTb AaHHbIA CTaTyC MPU HACTYMeHMU Caeaylowmx CoObITUA: OKOHYaHMSA HaNoroBoro
nepuopaa, sbinnatbl JeHexHbix Cpeacts B Nonb3y KnveHTa 40 MCTeYeHUA CPOKA HAN0roBoro nepmoaa
WAW [0 WUCTeYEeHUs CpoKa adelicteus [loroBopa, BbiBoAa [eHexHbix CpeAcTB MO MUCTEYEHUM CPOKa
AencTBnsa N Npu pactop>keHnn [lorosopa, a TakKe B TedeHune 5 (MATH) aHel c MomeHTa HanpasaeHUs
COOTBETCTBYIOLLErO MUCbMEHHOTO 3anpoca YNpasasaowmm B NopasKe, npeaycMmoTpeHHom [lorosopom
ANnA HanpasaeHua OT4yeToB.

KnneHT 06s3yeTcA TaKKe HesamenMTeNbHO YBeAOMWUTb YNpaBAsaoWero nyTeM HanpaBieHua oT
KnueHta Ha agpec Ynpasnsawouwero, ykazaHHoro B EMPHOJ1, nncbmeHHoro ysegomaeHmna ob oTkase oT
3aABneHns Ha Bo3BpaT HA®D/l, MameHeHUAa OGaHKOBCKMX PEKBM3MUTOB, Ha KOTOpble YMNPaBAAOLLUIA
OO0/KEH OCYLLECTBUTb BO3BPAT U3JIULLHE YAEPKAHHbIX CYMM Hanora Ha A40Xo4bl GU3NYECKUX UL,
YNpaBaawoLWmini NponsBoaANT UCYUC/IEHME WU YyAEep)KaHME CYMM Hafora WCKAIOYMUTENbHO B BasloTe
Poccuitckoit depepaunn. Mpu 3ToM ANs Lenen CYUCNEHUS CyMMbl HasloroBol 6asbl BantoTol cueTta
npu3HaeTca BantoTa Poccminckomn degepaunm.

Mpeaoctasme Ynpasaatowemy 3aasneHne Ha Bo3BpaT HOD/T KnneHT cornacmnca ¢ Tem, Yto Bo3BpaT
U3NULLHE yaepXaHHOM YNpaBaaoWwmMm CyMMbl Hafora Ha Aoxoabl GU3NYECKUX NUL, OCYLLECTBAAETCA B
COOTBETCTBMM C 3aABAeHMeM Ha Bo3BpaT HAD/1.

Ynpasnawwmii He HeceT OTBETCTBEHHOCTb nepes KnMeHTOM B COOTBETCTBMM C AEMUCTBYHOLLMM
3aKoHoAaTenbcTBOM Poccuiickon Peaepaunn 3a yuiepb B pasmepe U3ULWIHE YNAaYeHHOro Halora Ha
Aoxoabl GU3NYECKUX UL, MPUUNHEHHbIN KNneHTy B pesynbTaTte HenpeacTaBaeHns (HeCBOeBPEMEHHOTO
npeacrasneHus) KnMeHTom AOKYMEHTOB, NpeaoCTaB/ieHME KOTOPbIX MPeaycMOTPeHO MyHKTom 8.2
Jorosopa.

B cnyyae, ecnm npu onpeaeneHmm Haaorosoi 6asbl No MToram roga Uam No OKOHYAHUM CPOKA AeNCcTBUSA
nocneaHero [orosopa, 3aK/JlO4EHHOTO MeXKay KnneHTom v YNpasaawowmMm, BolaBaeH GaKT U3IULWHE
yOepKaHHOro Hanora, Ynpasnsawowmii 06sa3aH B TedeHne 10 (Jecatn) aHelt coobwmtb 06 sTom KameHTty
nytem Hanpasnenuma CoobweHua VYnpasnstowero. Otnpaska CoobuweHns Ynpasaatowero
OCYLLECTBNIAETCA B COOTBETCTBUM C ycnosmamm [lorosopa.

Mpu HannuMmM Us3NUWHE yaepKaHHbIX YNPaBAAOWMM B pamMKax BbIMOJIHEHMA QYHKUWMIA HaNoroBoro
areHTa CyMM Hasiora Ha f[oxoabl PUBMYECKMX SIML, M Haauuuu 3asaBneHua Ha BossBpaT HAD/,
nognucaHHoro KnveHTom, YNpaBastowWmMn paccmaTpmMBaeT HACTOALWMI NYHKT B KayecTBe TpeboBaHMA
YnpaBaawoLWemy MO OKOHYAHMUM KaxKgoro HajnoroBoro nepuofa nAvbo npekpaweHus [encrema
nocneaHero gencreytowero J[loroBopa, 3ak/AOUYEHHOTOo Mexay Ynpasasiowmm wu  KaveHTom,
OCYLLECTBMUTb BO3BpaT YKasaHHbIX CYMM Ha pPeKBU3UTbI Nboro u3 aeicrsytowmx [JorosBopos,
3aK0YEHHbIX MeXKay KnveHTom 1 Ynpasasawlwmm, 1bo, B cnydae npeKkpalleHma 4ecTBus nocieaHero
pencteyowero [orosopa mexay Ynpasaaiowmm U KnveHTom, no nocnegHUm  U3BECTHbIM
Ynpasnawuiemy 6aHKOBCKMM peKBu3nTam KnmeHTa.

CTOpOHbI paccmaTpuBaloT BbilleyKasaHHoe TpeboBaHWe, Kak NUCbMeHHOe 3asBieHue KnveHTa o
BO3BpaTe U3/INLLIHE YAEPXKAaHHOTO Hasora Ha AoX0Abl GU3NYECKUX NK1L, NOCTYNMBLIEe YNpaBasatowemy
B Nnepsblii pabounii AeHb HAaNOroBOro NepMoaa, CAeAyHLLero 3a Hal0roBbIM NEPMOAOM, 32 KOTOPbIN
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npomsBoauTCcA pacyeT Hanora, AMbo B nepsbid pabouynii AeHb nocie nonydeHua YNpaBAAOLWMM
yBegomneHua ot KaneHTa O pacTopKeHuum nocnegHero Aencreytowlero [oroBopa, 3aK/AHYEHHOro
mexay Ynpasnstowmm n KnmeHtom. Bo3BpaT M3AMLLHE YAEPKAHHOIO Hasora Ha Aoxoabl GU3NYECKUX
AL, npomsBoamMTCAa YNpasBialoWMM B CPOKM, yCTaHOBAeHHble Hasnorosbim Kogekcom Poccuiickol
depepaunn. Hactoswmii NyHKT He pPaCnpocTpaHAeTcs Ha KAMEeHToB, Bblpa3MBLUMX Hecornacue Ha
BO3BpaT M3/IMWIHE YyAEP)KaHHOM CyMMbl Hanora Ha Aoxoabl U3MYECKMX AUl MyTem HanpaBieHus
YnpasnAawwemy MNUCbMEHHOro OTKa3a OT 3aABneHuA o Bo3Bpate HAODPJ/I, a TaKke B cCay4vae
npenocrasaeHns KnMeHTom B NMCbMEHHOM BUAE 3asiBNIEHNA O BO3BPATE U3JINLLHE YAEPKAHHOM CYMMbI
Hasnora Ha goxodbl OU3MYECKMX /UL, B MOpAAKe, YCTAHOBAEHHOM [AEWUCTBYIOLWMM Ha/IoOr0BOM
3aKoHogaTenbcTBe Poccuiickon Pegepaunn, ¢ MHbIMU PEKBU3UTAMUM A5 OCYLLECTB/IEHMA BO3BpaTa. B
nocneaHem ciydae, Ynpasnsiowmii BO3BpaLLAeT U3NNLLHE yaepKaHHbIA Halor B pasMepe U Ha CYeT,
YKa3aHHbI KaneHTom B 3asiBEHUN.

9. OTYET YNPABNAIOLWEIO

9.1.

9.2.

9.3.

9.4.

9.5.

Ynpasnawowmit o6asaH Hanpasaatb KaneHty OTyeT He meHee ofHOro pasa 3a OT4YeTHbIN nepuoa, a

Takke B Ntoboe Bpema B TeyeHue aenctema Jorosopa no 3anpocy KnmeHra.

O6s3aTenbCcTBO YNpaBAaatoLWero B Yactu npegocraBieHma Knnenty OTYETOB BO3HMKAOT C MOMEHTA

nepegaun KnneHTom AKTMBOB B J0OBepuTesbHOE ynpaB/JeHWe B Cymme paBHOW wuan 6onee

MWHUMANBbHON CyMMbl MHBECTUPOBAHMWA, YCTAHOB/IEHHOM B COOTBETCTBYOLLEM 3asaBieHMN O Bbibope

MNHBECTULUMOHHOM CTpaTermu.

OTyeT gosirkeH bbITb chopMmUpPOBaAH Ha NocaeaHui geHb OTYETHOro nepmoaa 6o Ha AaTy, YKa3aHHyo

B 3anpoce KauneHTa.

Ynpasnsawouwmit 06a3aH Hanpaeutb OT4yeT KnnMeHTy He no3aHee noc/eaHero AHA KaneHa4apHoro mecaua,

cnepyouwero 3a OTYETHbIM MEpMOAOM, a TakKe B TedeHune 10 ([ecatn) Pabounx AHEN C MOMEHTA

nosly4eHMA NMCbMeEHHOro 3anpoca KnueHTa.

B OTueTe AoMKHa cogepKaTbCca caeayroLan MHpopmauma:

® MHbOopMaUMs 060 BCexX CAeNKax, COBEPLUEHHbIX YNPaBAaOLWMM ¢ AKTUBaMU;

e uHbopmaums obo Bcex onepaumsax Mo nepegaye B [AOBEpPUTENbHOE ynpaBfieHue KnueHTom u
BO3BpaTy emy AKTMBOB, 3a MNepuod, BPEMEHW, UCUMCASEeMbId C AaTbl, creaylower 3a aaToun
dopmumpoBaHua npegpiayuiero Otyerta (4atbl 3akntoueHMa Jorosopa, ecnm paHee OTyeT KAneHTy He
HanpasnAnca), 4o aatbl opmMpoBaHua npegoctasasemoro OTYeTa;

® CBeAeHMs O JAMHAMUKe exkemecAyHoU poxofaHoctu [Moptdens KnveHta 3a Becb nepuos
OOBEpPUTENIbHOTO ynpaBaeHua C gaTtbl nepegaun KnvenHtom AKTMBOB Ynpasnawowemy (B Buae
rpaduka);

e cBegeHusa o ctommoctn MopTtdensa KnneHTa, onpeneneHHOM Ha KOHeL, KaxK4oro mecAua, 3a Becb
nepuos A0BEPUTENIbLHOIO YNPaB/IeHUs ¢ AaTbl Nepedayn KnmeHTom AKTUBOB Ynpasasatowemy (B Buae
rpaduka);

e cBeAeHUs O AenosuTapuu (aenosuTapunax), peructpaTope (perncrpatopax), OCyLecTBAAILNX yYeT
npas Ha LleHHble Bymaru KnueHTa, Haxogsauwmecs B AOBEPUTE/NIbHOM YMNpPaB/iEHUU, B TOM Yucie
NosiHOEe HaMMeHOBaHMe, UAEHTUDUKAUMOHHbLIM HOomMep Hanoronnatensbwmka (MHH), ocHoBHo
rocyaapcTBeHHbIM perncTpaumnoHHbliin Homep (OMPH) u aapec mecta HaxoXaeHus;

e cBegeHUs 06 WHOCTPaHHOW oOpraHM3aumM (MHOCTPaAHHbLIX OpraHM3aumMnax), OCYLLEeCTBAAIOLLIEN
(ocywecTtBnawowmx) yyet npas Ha LeHHble Bymarn KnueHTa, Haxogswmeca B A0BEPUTENbHOM
ynpaBaeHUn, B TOM YMcCae NOJIHOE HaMMeHOBaHMe Ha MHOCTPAHHOM f3blKe, MeXAYHapOoAHbIN Koa,
naeHTUbMKaumMm (Npu HaAMYMK) M aapec MecTa HaxoXKaeHuUs;

® HaMMeHOBaHWE W afpec MecTa HaxoXAeHUA KPeaAUTHOM opraHn3aumumn (KpeauTHbIX opraHM3aumi), B
KOTOpO (KoTopbix) YnpaBasiowemy OTKpPbIT (OTKpbITbl) BaHKOBCKUI cyeT (baHKOBCKMe cyeTa) ans
pacyeToB MO onepaumam, CBA3aHHbIM C AOBEpUTEsSbHbIM ynpaBaeHuem LleHHbiMU Bymaramu u
JeHexHbimn Cpeacteamm KaneHTa;

e cBegeHus o bpokepe (6pokepax) M (MAKM) MHBIX NMUAX, KOTOpble COBEpLIAT MO MOPYYEHUIO
YNpaBAawoLWEero CcAefkn, cBsidaHHble C ynpasneHuem LleHHbiIMM Bymaramm u  [eHeXHbiMmu
Cpeanctsamn KnneHTa;

e MHbOpPMALMIO MO BMAAM Bcex PacxodoB, NOHECEHHbIX YNPaBAsaoWMM B CBA3N C OCYLLECTBNEHUEM
noBepuTenbHoro ynpaeneHuns no forosopy ¢ KaneHtom B OTYETHOM Nepuose U BO3MELLEHHbIX
(noanexalmx BoamelleHMI0) 3a cHeT AKTMBOB KnuneHTa;
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e uHbopmaumio O BosHarpaxaeHwu, BbinaavyeHHOM (MoAnexallmm BbinaaTe) Ynpasastowemy 3a
OTueTHbIV Nepuoa, C NpMBeAEHMEM pPacyeTa ero pasmepa;

e B C/ay4yae ocyllecTsaeHunsa Ynpasaatowmm B OTyeTHOM nepuoae npas ronoca no LeHHbim bymaram
KnueHta Ynpasnsatowmin ykasbieaeT B OT4eTe, No Kakmm LleHHbIMm Bymaram Ynpasaatowmin roniocosan
Ha obwem cobpaHum Bnagenbues LeHHbIX bymar c yKasaHMem BblGpaHHOrO MM BapuaHTa
roN0COBaHUA MO KaxKAoMYy BOMNPOCY NOBECTKU AHA.
9.6. OtueT Hanpasnsetca KnueHty B crnepytowmx ¢opmax (B 3aBUMCMMOCTM OT TOro, KaKoW crnocob
HanpasneHusa OTyeToB BbibepeT KAneHT B 3aaBaeHUM 0 NpucoegmMHeHnn K [lorosopy):
® Ha Oyma)KHOM HOcCUTeNle B ABYX 3K3eMMNAApPax 3a NOAMNUCbIO YNOJHOMOYEHHbIX NpeacTaBuTenei
Ynpasnawowero U 3aBepeHHble nedvatblo Ynpasnstwouwiero. B atom cnydyae OTyeT Ha BymaxkHOM
HOCMTeNe HanpasaaetrcA YNpaBaAawoWMM MO noyTte Mno ajpecy, yKasaHHOMY B 3aAB/ieHUU O
npucoeanHeHun K [lorosopy.

® B 3/IEKTPOHHOM BUAe MNyTem HanpasaeHus OT4yeTa MO aApecy SNEKTPOHHOM MOYTbl, YKA3aHHOWM
KnneHtom B 3asBieHMM O npucoeguHeHun K [orosopy (npegoctaBnsercs ecnam  Knuelt
CaMoCTOATe/IbHO BbibepeT Takol cnocob HanpasaeHua OTYeToB).

9.7. OTy4eT, NpeaocTaBasemblit KAMEHTy B 3/IEKTPOHHOM BUAE MyTEM €ro HanpasBAeHUA NO 3NEeKTPOHHOM
noyte, MNoANMCbIBAeTCA YNpPasBAAlOWMM MyTemM MPOCTaBAeHMA Homepa JoroBopa, KOTOpbi Mo
cornaweHnio ¢ KnveHTom ABNAETCA WMHAEKCOM W MNPUPABHUBAETCA K NOAMUCKM  COTPYAHMKA
YnpaBasawoLwero, OTBETCTBEHHOrO 3a BefeHMe BHyTpeHHero yyeta. OTYeT, HAMpPaB/EHHbIM nNo
3/IEKTPOHHOM NOYTE, CYNTAETCA NPeLCTaBAeHHbIM KAMEHTY C MOMEHTA ero HanpasaeHna YNpasastowmm
Mo 3N1EeKTPOHHOM MOYTe, yKa3aHHOW B 3asAB/fEHUMM O NPUCOEAMHEHWU K [OrOBOPY AOBEPUTENLHOO
ynpasneHuA.

9.8. KnuneHTbl, BbIGpABLUME B KauecTBe NpeanovTuTenbHoro cnocoba nonyderHns OTyeTa agpec 3N1eKTPOHHOM
NoYTbl, YKa3aHHbIM B 3aABAEHUN O NPUCOESNHEHMM K AOTOBOPY 40BEPUTENBHOIO YNpaBAeHus, Bnpase
notpeboBaTb OT Ynpasastwowero npegoctaBneHne OTyeTa Ha OyMaXXHOM HOCUTesle B MopAgKe,
yCTaHOBNeHHOM [loroBopom, nyTem HanpasneHua B agpec YNpasnawoLwero nMCbMeHHOro 3anpoca,
coctaBsieHHoro no ¢popme MpunoxeHna Nel0 k [orosopy. OpurnHan OT4eTa Ha ByMarKHOM HocuTene
npegocrasnsetcs KAneHTy B Cpok, He npesblwatowmin 10 (Jecatn) Paboumx gHen co gHA noayyeHus
COOTBETCTBYIOLLEro 3anpoca.

9.9. HanpasneHne OTyeTa WAM WMHOW UHPOPMAUMM OT YNPaBAAKOLWEINO MO 3/EKTPOHHOM nouTe
ocywecTsnaeTca Ynpasaalowmm nNpu ycioBUM MUCbMEHHOro cornacua KnaneHTa Ha HanpaBneHue
OTueToB BbILEyKa3zaHHbIM CNOCOOOM.

9.10.KnmneHT noaTBeprKAaeT CBOK OCBEAOMIEHHOCTb O TOM, 4YTO HanpasieHne OTYETOB WAM WHOMU
MHbOpMaUMM OT YNPaABAAIOLLETO MO 3/1EKTPOHHOW MOYTE HECET PUCK UX HEMOJIYYEHUSA, NONYYEHUA UIU
HanNpaB/ieHVUA HEYNOJIHOMOYEHHbIMM /INLAMM, @ TaKXKe PUCK MCKAXKEHUs cogeplKalienca B HUX
MHbopMaLuu.

9.11.YnpaBAsAwLWNA He HeCET OTBETCTBEHHOCTU 33 UCKarKeHMe MHGopmauum, coaepraleiica B Otyete uam
WMHOM MHbOPMALUKM OT YNPaBAAIOLLErO, KOTOPOE BO3HUK/IO BCAEACTBUE Nepesayn ee No 3/eKTPOHHOM
noure.

9.12.Heobx0aMMOCTb HaNpPaBAEHMA UM HEe HanpaBaeHNs MHGOPMALLMKM OT YNPaBAAIOLLErO NO 3/IEKTPOHHOM
noyte onpegensaeTca YnpasBaAwWMM N0 CBOEMY YCMOTPEHUIO, 33 UCKAYEeHUem Cc/yyaes
obssatenbHoro npegocrasneHns OTYETOB, a TaKXKe Cay4vyaes, NPeasyCMOTPEHHbIX JoroBopom U (nam)
3aKoHOAATEeNbCTBOM.

9.13.Ynpasasawwmin Hanpasnaet KaneHty OTYeTbl M MHYIO MHPOPMALMIO MO afpecy 3/IEKTPOHHOW NOYTbI
KnueHTa, ykazaHHOMY B 3aABAE€HMN O NPUCOEANHEHUN K AOFOBOPY A0BEPUTENIbHOIO YNpaBaeHus.

9.14.KnuneHT 069a3aH yBe4OMUTb YNpaBasaoLwero o6 MsmeHeHUM agpeca 3/1eKTPOHHOM NoyTbl KnneHTa.

9.15.B cnyyae HanpasneHusa OtyeTa uam mMHoro CoobLLEHMA MO afpecy 3/EKTPOHHOWM MouTbl KnueHTa,
YKa3aHHOMY B 3aABAE€HUM O NPUCOEAMHEHUN K OFOBOPY AOBEPUTENBHOTO YNpaBaeHUs, YNpaBaatoLwmii
He HeceT KaKon-NMbo OTBETCTBEHHOCTH, eciv Takoi OTYeT naun nHoe CoobLueHune He bByaeT fOCTaB/EHO,
nmbo ecnn copgeprkaHne CoobLieHUs, B TOM YMC/e COAepXKallascs B Hem KoHduaeHumanoHas
MHbopMaums, By AET UCKAXKEHA UK CTAaHET U3BECTHA TPETbUM NINLLAM.

9.16.Mpn HeBO3IMOXKHOCTU OTNpaBkM OTyeTa UAM MHOro CoobuieHns cnocobom, yKasaHHbIM KnneHTom B
3anABfEeHMM 0 NPUCOeAMHEHUN K AOTOBOPY AOBEPUTENBHOTO YNpaBaeHWA, YNPaBAAOLWLMIA OCTaBAAET 3a
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coboit npaBo otnpasku Otyeta mamn mHoro CoobuweHna ntobbiMm U3 creayrowmx cnocoboB: ANYHO, MO
3/IEKTPOHHOM MOYTe, NOYTOBOM CBA3bIO.

9.17.074eTbl cuMTalOTCA NPUHATBIMM KnneHTOM, a oTpakeHHble B OT4YeTax pe3y/bTaTbl AOBEPUTENbHOMO
ynpasneHua AKTMUBaMM — COT1acOBaHHbIMK KNMeHTOM B TOM c/lyyae, ecin B TedeHue 5 (Matr) Pabounx
AHel, cnegylowmx 3a AHem nonydyeHua KnveHtom cootBetcTBylouwero OtyeTa, YnpasBasatowmii He
noay4mn ot KnmeHTa B NCbMeHHOM GopMe MOTUBUMPOBaHHbIE 3aMedaHmns n/uav BosparkeHna KnnexTa
no npeacrasneHHomy OTyeTy.

9.18.MpKn HanUumMM 3amedaHuit U/ mnn BospaxkeHuii no OTyeTy KameHT B TedeHne 5 (MaTtn) pabounx aHel
nocne nosaydyeHns OTyeTa 06A3aH coOOWMTL O HUX YnpasBasawowemy nyTeM HanpasB/ieHuA
Ynpasnatolemy MOTUBMPOBAHHbIX 3amedaHuii U/MAn Bo3parkeHnit B NMcbMeHHoi dopme. CTOPOHbI
06A3aHbl NPeAnpPUHATL BCe HeoBXoaMMble AENCTBMA A5 paspeLleHMa BO3HMKLLMX NPOTMBOpeYmnid. Bee
CNOopbl U pa3HOrAacMa AOMXKHbI, MO BO3MOXHOCTM, PELLATLCA NyTem neperosopos mexay CtopoHamu. B
CNyyae He [OOCTUXKEHMA Cornacua Cchnopbl, CBA3aHHble ¢ OT4YeTOM, MNOANEXAT PACCMOTPEHUIO W
paspeleHmnto B NopaaKe, ykazaHHOM B NyHKTe 17.3 [Jorosopa.

9.19.B cnyyae nonyyeHuma OTyeTa Ha BymarkHOM HocuTene KAnMeHT AonoNAHUTEeNbHO 06A3aH Npu OTCYTCTBUM
BO3paXKeHun yTeepamuTb (nognucatb) OTyeT U B TeyeHne 5 (MAatm) Pabounx aHel c AaTtbl NOJyYEHUN
OtyeTa nepeaaTb OAWH NOANMUCAHHBIN CO CBOEM CTOPOHbI 3k3emnaap OTyeTa YnpasasaoLemy.

9.20.07cyTCTBME NMUCbMEHHbIX BO3parkeHUin KnmeHTa no OTyeTy B TeyeHue 5 (naTun) Paboumnx gHeit ¢ aaThbl
nony4yeHuna OTYeTa, a TaKKe He HanpassieHne KAMeHToOM NOANMCaHHOIO CO CBOEM CTOPOHbI IK3eMnAApa
OtyeTa Npu ero HanpasneHUU Ha BymaxKHOM HocuTene, o3HayaeT ogobpeHne OTyeta KnneHTom, a
TakKXKe cornacne KnmeHTa c pesynbTaTaMu ynpasaeHuMA AKTMBAMM, KOTOpbIe HALW/IM OTpaKeHue B
Otuerte.

9.21.No nucbmeHHoMmy 3anpocy KnueHTta, coctaBseHHoMy no ¢opme Mpunoxkenna NelO kK [orosopy,
Ynpasnawoumii 06asaH B CpoK, He npesbiwatowmnii 10 (Jecatn) Paboumx aHei ¢ AaTbl NOAYYEHUN
3anpoca, npegoctaBuTb KnmeHty OTYeT Ha ATy, YKa3aHHYI0 B 3anpoce, a ec/IM TaKasa AaTa He yKa3aHa -
Ha [aTy nosyyeHus 3anpoca Ynpasaawowmm. OTyeT npegoctasnsetca KaneHty B dopme, ykasaHHOM B
NMMCbMEHHOM 3anpoce, B NopaaKe, npeaycMmoTpeHHoOM nyHKTom 9.6 [lorosopa.

9.22.Mo npocbbe KnneHta Ynpasnstowmii npeaoctaBnset KANEHTY B CPOKU M B NOPAAKE, COracoBaHHbIe C
KnueHTOM, aHanMTMYeCcKMe maTepuasbl B TEKCTOBOMN M rpaduyeckor ¢opme B OTHOLIEHUM COCTOSAHUA
AKTMBOB K/AMEHTA, COCTOSHMA M MEPCNEKTUB PblHKA LLEHHbIX Bymar M PpUHAHCOBbLIX UHCTPYMEHTOB.
YKa3aHHble MaTepuasbl ABNAKOTCA CMPABOYHbIMM U HE MOTYT paccMaTpuMBaTbcA B KadvectBe OTyeTa, a
TaK»Ke He MOoryT BbITb MCNOJIb30BaHbI B LIENSX ByXraaTepckoro 1 HaAoroBoro y4yera.

9.23. B cny4yae 3aknoueHus Knnentom CornaweHua o6 UCNONb30BaHUWM NIMYHOTO KabUHETa KAUEHTa,
CTOpOHbI corlallaTca UCNoNb30BaTh IMYHbIA KABUHET K/IMeHTa B KaYecTBe A0MN0IHUTeIbHOro cnocoba
nonydyeHua Knnentom OTyeToB 1 CoobLLEHMI YNPaBAAIOLWLIErO, Ha YC/IOBUAX, U3/TOXKEHHbIX B AaHHOM
CornaweHuun. KnneHT 0b6a3yeTca camoCTOATE/IbHO OTCNEXKNBATb pasmelleHre YNpaBaaoLWmmM B INYHOM
KabuHeTe KnmeHTa OTyeToB M COOBLWLEHUI YNPaBAAIOLWEro, a TaKXe HeceT PUCKM Heb1aronpuUATHbIX
NocneACTBUN, BbI3BaHHbIX OTCYTCTBMEM Y KAMEHTa AOKYMEHTOB, MHOPMALIMKN U T.M., Pa3MeLLEeHHbIX
YnpaBaatoLwmm B IMYHOM KabUHeTe KneHTa.

10. BO3HATPAXAEHUE YNPABNAKOLLErO U BO3SMELLEHUE PACXO40B
10.1.Ynpasnstowmii nmeeT npaBo Ha BosHarpaxgeHuwe, npeaycMmoTpeHHoe [JOroBopom, a TaKKe Ha
BO3MelLleHMe Heobxoanmbix PacxogoB. Bbinnata cymm, yKasaHHbIX Bo3HarpaxageHuin u (unm) Pacxozos
NpPou3BOAUTCA NYyTEM UX yAepKaHUA YNPaBAAOLWMM N3 HAXOLALWMXCA B YNPaBieHUM AKTUBOB.
10.2.YpepKaHue BosHarpaxaeHua 3a YnpasneHue n BosHarpaxgeHua 3a Mpupoct MopTtdena nposogutca
OAMH pa3 B TeyeHue lMepuopga gna pacyeta BosHarparkaeHus 3a YnpasneHue MNopTdenem nmbo
Mepuoaa gna pacyeta BosHarpaxkaeHus 3a Mpupoct Moptdena He nosaHee 20 (OBaguatn) Paboumx
OHeln ¢ aaTbl OKOHYaHus Mepuopa gns pacyeta BosHarpaxaeHua 3a YnpasneHue Moptdenem anbo
MNepropa ans pacyeta BosHarpaxkgeHua 3a lNpupoct MNopTdensa COOTBETCTBEHHO, €C/M WUHOE He
YCTaHOB/IEHO B 3aAB/IeHMM O Bbibope VIHBECTULIMOHHOM cTpaTernu.
10.3.Bo3HarpaxkaeHue 3a YnpasaeHue Moptdenem paccumTbiBaeTca U BbiNla4ynMBaeTCca B COOTBETCTBUM CO
CTaBKOW, yKasaHHOW B 3asiBNeHUKN 0 Bbibope MHBeCTULMOHHOM cTpaTernn. CTaBka BosHarpaxkaeHus 3a
YnpasneHune [MopTdenem ykasbiBaetcs B 3asBnAeHUM O Bblbope WMHBECTULMOHHOM cTpaTerun B
NpoLEeHTax rogoBbIX U paccynTbiBaeTca oT CTOMMOCTM YMCTbIX AKTMBOB, €CM MHOE HEe YKasaHo B
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3aABneHnn o Bblbope WMHBecTUUMOHHOW cTpaTermn. [na ueneit pacyeta BosHarpaxpeHua 3a
YnpasneHue MNoptdpenem ncnonblyetca pakTMyeckoe KOANYECTBO KaNeH4apHbIX AHEN B roay.

10.4.Bo3HarpaxkaeHme 3a [pupoct [opTdens  paccumTbiBaeTcss MNyTeM  YMHOMKEHMA  CYyMMbl
CKoppeKTupoBaHHoro MpupocTa MNopTdena Ha NPOLLEHTHYHO CTaBKY, YKa3aHHyo B 3aaBAeHMN O Bblibope
MHBECTUUMOHHOMN CTpaTerMm, ecnm MHoe He yKasaHo B 3aABneHMM o Bblibope MHBECTUUMOHHOM
cTpatermun. Mpu aTomM M3 NoAyd4eHHON cyMmbl BosHarpaxaeHusa 3a lMpupoct MopTtdena sblumTaeTcA
CYMMa BCeX paHee yaeprKaHHbix Bo3HarpaxaeHuit 3a MpupocT MNopTtdens, HaumHaa c basosoit Aatbl.
Ecnu paccuntaHHas cymma BosHarpaxaeHnus 3a Mpupoct MopTdens asnaeTca (C MaTeMaTUUeCcKon TOUKN
3peHnA) oTPULATENBHOM BE/IMYMHON MAW paBHa Hynto, BosHarpaxkaeHue 3a Mpupoct MopTtdensa He
HauMcnaAeTca N He ynaayneaeTca.

10.5.[lata noctynneHma AKTMBOB B [0BEpUTE/IbHOE ynpaBiaeHWe, a TaKKe AaTa Bo3BpaTa AKTMBOB M3
OOBEPUTENbHOTO  YNpPaB/AeHUA BKAKOYAKOTCA B Mepuoj, 3a KOTOpbld NPOM3BOAMTCA pacyeT
Bo3HarpaxgeHua Ynpasnatouiero.

10.6.0na uenen pacyeta BosHarpaxkgeHus 3a MpupocT MNopTdena YnpaBaaoWmMin MOKET yCcTaHaBANBaTb
CraBKky basoBoil [0XOAHOCTM, KOTOpas YKasbiBaeTcA B 3afBfeHMM O Bblbope WMHBECTUMLMOHHOM
cTpaTeruu.

10.7.UcKkntoumnTENbHO ANA LEeNei BHYTPEHHEro yyeTa YNpaBasaioLWmii BpaBe paccunTbiBaTb BosHarpaxaeHue
3a YnpasneHue v BosHarpaxaeHue 3a MNpupoct NMopTtdena exxeaHesHo.

10.8.Ecnn no uHuumatmee KnneHTa npoucxoauT MOJHbIM BO3BpaT KnveHTy ero AKTMBOB B nepuoj Ao
ucrevenma 30 (Tpmnauatv) KaneHaapHbIX AHEN ¢ AaTbl NepsBoi nepegavm KnveHtom Ynpasnatouiemy
AKTMBOB, YnpasiawoWMA BNpaBe He yaep)kuBaTb BosHarpaxkaeHue 3a YnpasneHue lNopTtdenem u
BosHarpaxaeHue 3a [Mpupoct Moptdensa. Mpu 3TOM TeyeHWe BbILEYKA3aHHOFO CpPOKa sBAsAeTcA
HenpepbIBHbIM M HauMHAeTcA B AeHb nepsoi nepefaun KaveHtom Ynpasnawoowemy AKTUBOB U
3aKkaH4mBaetca yepes 30 (TpnAaLaTh) KaNeHAapHbIX AHEN.

10.9.YnpasnstoLwuii BnpaBe yCTaHOBUTb Pa3mep A0MNO/HUTENIbHOTO BO3HArpa*kAeHUA 3a JOCPOYHbIN BO3BpaT
AKTUBOB, KOTOPOE MOXKET B3MMaTbCA B cyyae (i) 4OCPOYHOro pacTopeHua Jorosopa no MHUUMaTUBE
KnueHTa, 3a UCKAOYEHMEM C/y4YaeB, NpeaycMoTpeHHbIX [loroBopom, nnbo (ii) BbiIBoga AKTUMBOB U3
[0BepuUTeNbHOro ynpasaeHusa B TeyeHmne cpoka MHBeCTULMOHHOIO ropmM3oHTa, ecnm MHBeCTULMOHHAnA
Aeknapauma CTaHAApPTHOM WMHBECTUUMOHHOW CTpaTermm COAEP!KUT ycnoBus 06 OTCyTCTBMM npaBsa
KnneHTa Ha BbiBOA AKTMBOB B TedeHMe Cpoka MHBECTUUMOHHOro ropusoHTa, u/mnau (iii) usmeHeHua
KnneHtom WHBECTUUMOHHOW cCTpaTerMm B TeyeHWe CpoKa WMHBECTUUMOHHOIroO TOpPWU30HTa, ec/u
MNHBecTMLMOHHan geknapauma CTaHAaPTHOM MHBECTULIMOHHOM COAEPHKUT YCI0BME 06 OTCYTCTBUM NpaBa
KnneHta Ha nameHeHne VHBECTULMOHHOM CTPaTerMm B Te4eHMe Cpoka MHBECTULMOHHOIO FOPU30HTA.
Ycnosua u pasmep Takoro AoMNoSHUTENIbHOTO BO3HArpaXKAeHUA onpeaensetca B 3asB/eHMM O Bbibope
MNHBECTULMOHHON cTpaTernm B NnpoueHTax oT CTOMMOCTM YNCTbIX AKTUBOB, BO3BpaLLaembix KaneHTy, Ha
[aTy UX BOo3BpaTa.

10.10.Yaep*aHue AONONAHUTENbHOrO BO3HArpaXaeHna Npomn3BoaMTCA YNpasnaowmMm B MOMEHT BO3BpaTa
(nonHoro unu yacTmyHoro) KnneHTy AKTMBOB U3 OBEPUTENLHOIO YNpaBAEHUs.

10.11.Mpwn npekpaweHnm Jorosopa Ao ncteyeHnsa ovepeaHoro Nepunoaa ana pacdyeta BosHarparkaeHua 3a
YnpasneHue Moptdenem nmnbo Mepuopa ana pacyeta BosHarpaxaeHua 3a lMpupoct Moptdens
CTommocTb YncTblix AKTMBOB M CKOppeKTMpoBaHHbIM MpupocT MopTtdena gns pacyeta BosHarparkaeHus
3a YnpasneHue [Moptdenem mn BosHarparkaeHnua 3a Mpupoct Moptdens onpegenatoTca Ha JaTy
npekpaweHua Jorosopa.

10.12.Bbinnata KaneHTom Bo3HarpaxaeHua Ynpasasawowemy npou3BOAUTCA WUCKAKOYUTENbHO B BastoTe
Poccuitckoit ®epepaummn. Mpu sTom pacyeT BosHarpaxpeHua ocyliectsnseTca B BantoTe cyeta Ha
OTueTHylO fAaTy, M ANA uenen Bbinnatel Bo3HarpaxkaeHua Ynpasnatowmin npomssoant KoHeepTauuio
CyMMmbl Bo3HarpaxaeHus, BblpaxKeHHyto B BantoTe cyeTa, B BantoTy Poccuitckon ®epepaunm no Kypcy
pybna Poccuiickoit Pegepaunn K BantoTe cueTa, yctaHoBaeHHOMY LieHTpanbHbiM 6aHKOM Poccuitckoi
depepaunn (baHkom Poccun) Ha OTYeTHytO AaTy.

10.13.Ynnata BosHarpaxkaeHus YnNpaBAawoLWEro, a TaKXe BO3MelleHMe Heobxoaumbix Pacxonos
OCYLLECTBNAETCA OAHUM M3 CNeayroWmX cnocoboB: YNpaBastoWmMin cCamocToATeNbHO 1 6e3 nonyyeHus
npeagsaputenbHoro cornacma KnneHta nsbimaet us Moptdena geHexkHble CpeacTBa B CYMMe, paBHOM
330/ KeHHOCT KnneHTa nepen Ynpasnawowmm no ynnate BosHarpaxkaeHua YnpaBaatwowero u
BO3MeLLEHUIO Heobxoammbix Pacxogos He nosgHee 20 (ABaguaTtoro) Paboyero AHA MO OKOHYAHWUM
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MNepropa ana pacyeta BosHarpaxkaeHua 3a YnpasneHue Moptpenem nnbo lMNepuopa ana pacyeta
BosHarpaxzaeHnua 3a MNpupocT Moptdens; nambo, B cnyyae oTcyTcTemA B MopTdene cymmbl AEHEKHbIX
cpencTs, HeobxoaMmMoWm AnAa ynnatbl Bo3Harpa)kgeHus u Bo3meleHusa Pacxonos, Ynpasnsatowmin
CaMOCTOATENbHO M 6e3 nonyvyeHuUa NpeaBapuTeNnbHOro cornacua KaveHTta npogaet ntobbie AKTUBHI,
UMeIoLLME HedeHEeXHY GopMy, U CaMOCTOATENBHO M3biMaeT U3 MopTdens aeHeXHble cpeacTsa B
CymMme, paBHOM 3a40/13KeHHOCTN KnreHTa nepes YnpaBasiowmm.

10.14.Mpw npekpaweHnn [lorosopa BosHarpaxaeHue n cymma Pacxof0B yaepXMBatoTCA U3 BO3BpaLLaeMbIX
KnneHTy AKTMBOB.

10.15.Ecnm cueTta TpeTbMx AUL, Ha onnaty PacxoaoBs, BOSHMKLUMX B X04e UCNosHeHus [loroBopa, He byayT
nosiydeHbl YNpasaaowWmMm A0 AaTbl NpeKkpalleHna aeicteua [jorosopa, Ynpasnaatowmii MMeeT npaso
npv nepegade AKTMBOB KNMEHTY He NPOM3BOANTL Nepesady AKTUBOB B pasmepe CyMmbl, Heob6xogMmon
ONA fanbHenwen onnatbl Nnpeanonaraemoix Pacxonos. Ecam Pacxoabl OKaxKyTcaA MeHee yaeprKaHHOM
CyMMbl, Ynpasnawowwmii 06da3aH nepeumcanTb ocTaTok [eHexHbix Cpeacts Ha cyeT KaneHTa B TedeHue
10 (Jecatun) Paboumx gHel ¢ Aatbl NoayYyeHUa YNpaBaatowmm COOTBETCTBYOWMX CHETOB TPETbUX UL,
Ecnn Pacxoapbl oKaxytca 6onee yaeprKaHHOU cymmbl, KaveHT 06s3aH BO3MeCTUTb Ynpasasawowemy
HeaocTatouyto cymmy B TedeHue 10 (Jecatn) Paboumnx aHel ¢ Aatol BbICTaBNEHUA YNPABAAOWMM CYETa
KnneHty.

11. OTBETCTBEHHOCTb CTOPOH
11.1.Ynpasnswowuii He HeceT OTBETCTBEHHOCTM neped, KN1MeHTOM 3a HeUCNoIHEHME WK 33 HEHaA /1exKallee

ncnosiHeHne cBoux ob6s3atenbcTB No [oroBopy, a TaKKe 3a BO3HWKHOBeHWe Yy KnueHTa ybbITKOB B

pa3mepe peanbHoro yuiepba u (M1u1) B BUAE yNyLLEHHON BbIrOAbl B CAyYasX:

® CHUXKEHMA CTOMMOCTM AKTMBOB, a TaKXKe HECOOTBETCTBMA COCTaBa M CTPYKTYpbl AKTMBOB KnneHTa ero
NHBECTULMOHHOMY NPodUIto, B TOM YMCNE BOSHUKLLNX B pe3y/bTaTe HEG1aronpuUATHbIX U3MEHEHN
KOHBIOHKTYPbI PbIHKA LEHHbIX Bymar, SKOHOMUYECKOW CUTYaLMW, CKNaAbIBAOWENCA HA PbIHKE, U
XapaKTepusyemomn ypoBHEM Crpoca U NpeaoxKeHUs, PpbIHOYHOM aKTUBHOCTbIO, LleHamMmMK, 0bbemamu
NpoAak, ABUXKEHNEM MPOLLEHTHbIX CTAaBOK, Ba/lOTHOTO Kypca, AMBUAEHAOB, A TaKXKe AMHAMMUKOM
npoun3BoAcTBa M NOTPebeHMA U UHBIMW 0O BEKTUBHBIMWU GAKTOPAMM, KOTOPbIE BAMAIOT Ha CUTYaLLUIO,
CKNaA,bIBAOLLYIOCA HA PbIHKE LLEeHHbIX Bymar;

e BbiBoAa KnneHTOM Bcex MamM YacTn AKTUMBOB A0 OKOHYaHMA CpoKa geicrteus [orosopa v (unu) go
NCTeYEHMA CPOKa pasmelleHna BaHKOBCKOro BKaaa (4eno3nTa), B KOTOPbI pasmelLeHbl AKTUBSI;

e peiicteuna/6esnenctena [loseputenbHOro ynpasaaiowero, 060CHOBAaHHO MonaraswerocA Ha
NMUCbMEHHbIE pacnopsa:KeHua KaveHta u/mam AOKYMEHTbl, npeaocTaBieHHble KaneHtom, nuam Ha
OTCYTCTBME TAKOBbIX, @ TAK}Ke HaCTyMn/eHMA NOCAeACTBUIN, CBA3aHHbIX C NpeaocTaBaeHnem KaneHtom
MHPOPMALUM NN AOKYMEHTOB, HE COOTBETCTBYHOLLMX AENCTBUTE/IBHOCTY;

® HeucnosiHeHMA amuTeHToM LleHHbIx Bymar cBonx 06asaTenbcT8 No noraweHuto LleHHbIx Bymar, no
BbiNaTe npuumTalowmxca no LeHHbim Bymaram nepuopguueckux nnaatesken u (MaM) MHbIX
obasaTtenbctB No LeHHbIM Bymaram uam MCNoONHEeHWs yKasaHHbIX 06A3aTeNbCTB C HapyLeHUem
CPOKOB;

® HEBbINOJIHEHUNA KPEeAUTHOW opraHusaumeint 06s3aTeNbCTB NO BO3BPATYy MOJIHOM CYMMbl UM YacTu
CYMMbI pa3melLeHHOro y Hee 6aHKOBCKOro BKNaga (AenosuTa), a TakKe 06A3aTenbCTB KpeaguTHOM
OopraHusaumMm No BbinaaTe NPOLEHTOB 3a NO/b30BaHME CyMMOM BaHKOBCKOro BKnada (aenosuta),
npeaycMoOTPEHHbIX 40r0BOPOM HAHKOBCKOrO BK/13a4a;

®  pyrux 4enCTBUIA SMUTEHTA UM KPeaMTHOM opraHM3aumnm, B KOTOpoi pasmelleH 6aHKOBCKUIA BK1ag,
(menosuT), He noaaatoLWMXCA Pa3yMHOMY KOHTPOJIIO CO CTOPOHbI YNpaBAsioLLEro;

® HeucnosiHeHMA cBOMX 0653aTeNbCTB KOHTpareHTamm Ynpasastowero no caeskam ¢ AKTUBaMM,
Aenosutapusmu, 6aHKamMu, KAMPUHIOBbIMM OpraHM3auMaMU U APYTMMU  TPETbBUMU JINLAMU,
ABNAKOWMMUCA CTOPOHAMM MPU COBEPLUEHUM TaKUX COENOK MAW YyyacTBYKOWMMM B npoLecce
NCNOIHEHWNS 0653aTeIbCTB CTOPOHAMM TaKMX CAEOK;

® Hanmuus cboes B paboTe 3N1EKTPOHHbIX CUCTEM CBA3MK;

® [0OCPOYHOro pacTopreHua [oroBopa B CBA3M C HapylueHMem KnueHTom cBoero obAsaTenbCcTBa,
npeaycMoTpeHHoOro nyHKTom 5.4.6 [lorosopa;

® BO3HMKHOBEHMA PasHULbI MeXay 6a1aHCOBOM CTOMMOCTbIO AKTUBOB M CTOMMOCTbLIO YMCTbIX AKTUBOB
Ha MOMEHT nepeaayum AKTUBOB B A0BepUTENIbHOE yNpaBsieHUe YnpasasatoLwemy.
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11.2.Hn oaHa n3 CTOpPOH He HeceT OTBETCTBEHHOCTM 3a HEUCMOJIHEHUE UM HeHaAeXKallee UCMNoNHeHue
cBOMX 06f3aTenbcTB No [oroBopy, €CAM TaKoe HEWUCMNOJIHEHWE WU HeHad/lekalllee MCMNoNHeHue
ABNAETCA cneacTBMem 06CTOATENBCTB HENPEOAONMMOM CUNBI.

11.3.Moa obctoAaTenbcTBamMM HEMPeoao/IMMON CUAbl MOHMMAIOTCA Takue oOCToATeNbCTBa, KOTopble
BO3HUKAN MOC/e 3aKatoueHna Jorosopa B pesysibTate HenpeasnaeHHbIX M HEOTBPATUMbIX NPU AaHHbIX
YyCNoBUAX COBbITUIA 4YpesBbldaHOro xapakTepa. K noaobHbIM 06CTOATENbCTBAM OTHOCATCA TaKXKe
AEeNCcTBMsA OpraHOB rocyJapCTBEHHOW BAacTM U ynpaBieHus, a Takxe baHka Poccun, aenatouime
HEBO3MOXHbIM IM60 HecBoeBpPeMEHHbIM UcnosiHeHne CTopoHaMm cBOMX 0653aTenbCeTs no Jorosopy,
BK/1104as HEBO3MOKHOCTb COBEPLUEHMA CAENOK C AKTUBAMMU, a TaKKe NPEKpaLLEHMNE, NPUOCTAHOBEHUE
pPacyeTHbIX, TOProBbIX, KAUPWUHIOBbLIX, AEMNO3UTaPHbIX OMepauuii AenosuMTapuamMK, OpraHM3aTopamu
TOproean, H6aHkamum W ApYyruMn nNodobHbIMM KOoMNaHMsamKW. CTOpPOHAa, OKasaBLIaAcAa 3aTPOHYTOM
OEeNCTBUAMM OBCTOATENbCTB HEMPeoao/IMMOoN cunbl, 0basyetca B Tedenune 5 (Matn) Pabounx gHel
yBegomuTb 06 atom gpyryto CTOpOHY, a TaKKe npenocTaBuTb Apyroii CTopoHe noAaTBeprKaatowme
OOKYMEHTbI.

11.4.Ecnu xapaKkTep 06CToATENbCTB HEMNPEOAOIMMOM CUbI TAKOB, YTO OHM CYLLLECTBEHHO IMH60 6€CNOBOPOTHO
npenaTcTBYIOT gocTuKeHUto CTopoHamu uene [Jorosopa uamn ucnonHexHuve ntobont ns CTopoH cBOUX
obAsaTenbcTB No [OroBopy OCTaeTcA YpesBbl4aliHO 3aTpyAHEHHbIM B TeyeHue bonee yem 3 (Tpex)
KaneHaapHbIx mecaues, CTOPOHbI NPMHUMAIOT COBMECTHOE peLueHne o byaywem [lorosopa.

12. YBEAOMEHUE O PUCKAX
12.1.PaKTtom noanuCaHMA M HanpaB/ieHUA 3asBNEHWE O MPUCOEAMHEHUM K AOrOBOPY AOBEPUTENBHOIO
ynpasneHunsa KNMeHT noATBepKAaeT M COTNALLAETCA, UTO

o KnneHT o3Hakomuica ¢ copeprkaHmem PepepanbHoro 3akoHa «O 3awmTe nNpaB M 3aKOHHbIX
MHTEPECOB MHBECTOPOB Ha PbIHKE LeHHbIX 6ymar» ot 05 mapTta 1999 roga Ne 46-$3, B Tom uncne ¢
rapaHTMAMM, YCTAHOBAEHHbIMM AaHHbIM 3aKOHOM.

e KnneHT noareBepKAaeT CBOK OCBEAOMJ/IEHHOCTb U KOMMETEHTHOCTb, @ TaK)Ke CorsiacuMe ¢ Tem, 4Yto
WHBECTUPOBaHME AeHeXHbIX cpeacTs B LleHHble Bymaru n nponssoaHble UHAHCOBbIE MHCTPYMEHTBI
CBA3aHO C BbICOKOW CTENEeHbl0 KOMMEpPYECKOro U GUHAHCOBOIO PUCKa, KOTOPbIN MOXKET NPUBECTU K
BO3HUKHOBEHMIO Y KNMeHTa ybbITKOB;

o KaneHT 03HakomuAca ¢ [leknapaumen (yBeaomneHnem) o puckax, npuseaeHHom 8 MpunoxeHnn Ne9
K [loroBopy, a TaK)Ke Bblpa*KaeT COrnacme HecTu BCe PUCKW, YKasaHHble B [puaoxkeHnn Ne9 K
Jorosopy. MognucaHne KnueHtom 3aaBneHuns o npucoegmHeHmn K Jorosopy byaet o3HayaTb GaKT
NMUCbMEHHOTO yBeAOM/IEHUA YnpasaAowmm KaneHTa 0 puckax OCyLLEeCTBAEHMA AeATe/IbHOCTU Mo
ynpaBAeHUIo LeHHbIMM BymaraMm Ha pbiHKe LieHHbIX bymar.

13. OBPABOTKA NEPCOHA/IbHbIX OAHHbIX K/IMEHTA
13.1. ®akTOoM NOANUCAHUA U HanpasaeHusa Ynpasnawouwemy 3aasneHna KANeHT BbipaxkaeT u AaeT C Lenbio
OCYLLECTBNIEHUA OMepaumii B pamMKax OeATe/NbHOCTUM [A0BEPUTENbHOTO YMNpPaB/iEHUA WMYLLLECTBOM,
nepeaaHHbiM KAMEHTOM, 3aKN04eHNA U UcnonHeHua [lorosopa, noayyeHusa ycayr Ynpasnasatowero, a
TaKKe WCNONHEeHUs OYHKUMIA HasoroBoro areHTa, Ynpasaswowemy (ganee MMeHyeMomy Kak
«OnepaTop») cBoe cornacMe Ha o06paboTKy, T.e. coBepweHne AbObIX AEUCTBUI, B T.M.
npeaycMoTpeHHbIX N. 3 cT. 3 ®epepanbHoro 3akoHa oT 27.07.2006 Ne 152-d3 «O nepcoHanbHbIX
OaHHbIX» (panee — «3akoH 152-P3»), ¢ wucnonb3oBaHWEM CPeacTB aBTOMaTuM3auum uan 6bes
MCNONIb30BaHWUA TAaKUX CPEACTB, BCEX CBOMX MEPCOHANbHbIX AAaHHbIX (BK/OYas, HO He OrpaHMYMBAACS,
dbamumnma, nma, oT4ecTBO (MPM HanWumMK); rod, Mecal, AaTa POXKAEHMUS; MAcnopTHble AaHHble UAU
OaHHble MHOTO AOKYMEHTa, YA0CTOBepAloLero AMyHocTtb; MHH (npu Hanuuuu); agpec sneKkTpoHHoM
MoYTbl; TPa*KAAHCTBO; MECTO MTeNbCTBa (perncrpaumu); mecto npebbiBaHMA; MOYTOBLIA aLpec;
TenedpoH/daKe; cBedeHWA O CEMENHOM MO/IOMKEeHUM; MecTo pPaboTbl U LO/MKHOCTb, BaHKOBCKME
PEKBU3NTbI, AaHHble 06 OTKPbITbIX KaneHTy cyetax u o6 mmyuwiectse KnveHTa, onepaumax c 3TUm
UMYLLECTBOM, JaHHbIX KnaueHTa, cogepkawmxca B dopme W9, cBefseHUId O [AOKYMeHTe,
NoATBEPXKAAOWEM NPABO MHOCTPAHHOMO rparKAaHWHa WA Anua 6e3 rpaxgaHcTBa Ha npebbiBaHuMe
(nporkmBaHue) B Poccuiickoii PesepaLmm u MHble NEPCOHA/bHbIE AaHHbIE Ha BYMaXKHbIX U 3/IEKTPOHHbIX
HocUTeNAX, KoTopble ByayT npenoctasneHbl KnveHTom OnepaTopy A4 OKa3aHMA YCAYr HA OCHOBaHUM
[JoroBopa, nMbO CTaBWMX €My W3BECTHbIMWM B MOpAAKe, He Hapywawowem TpeboBaHuA
3aKkoHOAaTEeNbCTBA, B TOM YMCAe TaKKe AaeT cornacve OnepaTopy Ha obpaboTKy, npeaocTaBieHue,
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nosly4yeHue, nepenady M COBepLUEHNE WHbIX AENCTBUIA C NEePCOHANbHbIMU AaHHbIMU, UHbOPMAUMEN,
csefeHnAMKU 06 onepaymaAx, B Tom uncie GMHAHCOBOTO XxapakTepa, KnmneHTa, coBeplueHHbix KaneHtom
n/vnn Onepatopom B oTHOWeEHUN KnneHTta n/mnam ero JeHexkHbix Cpeacts, LleHHbIX Bymar U nHbIX
AKTMBOB, M MHOW MHPOPMAUMM, TaKKe KNMEHT gaeT cornacve Ha TPAHCIPaHUYHYHO nepegadvy ero
NepcoHaNnbHbIX AaHHbIX BbILLECTOALLMM AEN03UTAPUAM, MHOCTPAHHbBIM HA/IOrOBbIM OPraHam M areHTam,
6aHKaM C UeNblo OTKPLITUA pacyeTHOro cyeTa, bBpokepam ANA OTKPbITUA CleumanbHOro 6poKkepcKoro
cyeTa, bMprKam, HaNOroBbIM OpraHam, opraHam rocyZapCTBEHHOIO KOHTPOAA W HaA30pa, A TaKXe B
CNyYyaaX, YCTAHOBAEHHbIX HOPMATUBHbIMW MPABOBbIMW aKTaMMU rOCYAAPCTBEHHbIX OpraHoB W
3aKoHOaTENbCTBOM, KpOMe TOro, KAneHT JaeT cornacue Ha noJsiydeHue COObLEeHUI M 3BOHKOB Ha
HoMep yKasaHHoro KnuveHtom TenedoHa, M nepefadvyy Kak NepcoHanbHbiX AaHHbIX KiveHTa, Tak m
AaHHoro cornacua cneayowmm nmuam: NMAO «MpomceeasbbaHk» (OMPH 1027739019142), OO0 «CMC
Tpaduk» (OFPH 1057746117384), MAO «MTC» (OrPH 1027700149124), NAO «BbIMME/TIKOM» (OrPH
1027700166636), MNAO «MEFA®OH» (OrPH 1027809169585), OO0 «T2 Mobaiin» (OrPH
1137746610088), 000 «BEBCMC» (OrPH: 1087746562970), 000 «CKAPTE/1» (OFPH: 5077746847690),
000 «TuHbKkopd Mobann» (OFPH: 1177746287498), OO0 «CbepbaHk-Tenekom», (OlPH:
1167746305430), MAO «Poctenekom» (OrPH: 1027700198767), OOO"EKATEPUHBYPI-2000" (OrPH:
1026605229122).

13.2.¥Ynpasnstowmii Bnpase ocywectBaatb O6paboTKy NepcoHasbHbIX AAHHLIX Kak C MCMNOAb30BaHMEM
CpeAcTB aBTOMAaTU3aLMKM (B TOM YMC/IE UCKNTIOUUTESIbHO), TaK 1 6e3 UCNOo/Ib30BaHUs TakKUX CPeacTB.

13.3.lenbio O6paboTKM NnepcoHanbHbIX AaHHbIX KnneHTa asasetca (i) HagneKallee ncnosHeHne orosopa,
a TaKXKe ocyllecTBAeHWe YnpaBaawwmMMm nobbix NpaB M 06s3aHHOCTEN, MNpPesyCMOTPEHHbIX
BHYTPEHHMMM NpoLeaypamm YNpaBasiowero 1 AencTeyowmMm 3akoHoaaTtenbctBom; (ii) npeanorkeHune
dMHAHCOBbIX U (MK) BAaHKOBCKUX YCAyr, OKasbiBaembix Ynpasnatowmm, MAO «MpomcBasbbaHK» U ero
apdunuposaHHbiMK Anuamu; (iii) aHanmM3 ¢uHaHCOBOro coctoAHuA KnueHTa, Heobxoaumbid anA
NpeanoXeHus ycayr, NpeaycMOTPEHHbIX MYHKTOM ii HacToAlero npeanoxeHus, a Takxke (iv)
MCNOMIHEHME MPMMEHUMOro 3aKOHOZATeNbCTBa, B TOM 4ucae 3akoHogaTtenoctBa CLUA o
Hanoroob10XKeHn MHoCTPaHHbIX cyeTos (Foreign Accounts Tax Compliance Act).

13.4.CpoK, B TeYEeHMe KOTOPOro AencTByeT cornacue Ha O6paboTKy NnepcoHanbHbIX AaHHbIX KAneHTa, B Tom
yncne aBTOMaTU3NPOBAHHYIO, COCTaBAAET 6 NeT ¢ MOMeHTa pacTtopxeHua [orosopa. OT3bIB cornacusa
OCyLLEeCTBAAGTCA B NOPAAKE, YCTaHOBNEHHOM 3aKOHOAATeIbCTBOM.

14. NOPAAOK BHECEHMA N3MEHEHUI B IOFOBOP

14.1.CTOpOHbI MOTYT 3aKNHOYATb COrNALLIEHUA, USMEHAIOLLME U (MIN) AONONHSAOWME OTAE/IbHbIE MONOKEHMSA
[Jorosopa. B atom cnyyae [loroBop npumeHseTcA K OTHolweHMAM CTOPOH B YacTu, He NPOTUBOpeYaLLei
YC/NIOBMAM YKa3aHHbIX COr/IalleHUN.

14.2.Ynpasnaowmin BNpase B O4HOCTOPOHHEM MOpPSAAKE U3MEHATb Ntobble nonoxeHua [loroBopa nytem
BHECEHMA B HUX U3MEHEHWUI U (MNM) AONONHEHWUN (YTBEPKAEHWNA HOBOM pegakuumn [orosopa).

14.3.[JaHHble n3ameHeHus u (nnm) gononHexua B Jorosop (ganee — «Hosas pegakuma Jorosopa») BCTynatoT
B CMAY W CTaHOBATCA 06A3aTeNbHbIMU AN YNpaBaawowero n Kaxaoro KnueHta yepes 10 (Oecatb)
pabouunx gHeln c gatbl pasmelleHna Tekcta HoBol pegakumm [lorosopa Ha Cante Ynpasnatowero, 1mb6o
B 60/1e€ NO34HI0L0 A4aTy, eC/IM OHA YKa3aHa B COOOLLEeHUN YNpaBaAloLWwero o NnpuHATMM HoBOM peaakumm
Jorosopa. [Ana KnneHTos, 3akntovatowyx Jorosop A0 UCTEYEHUA YKa3aHHOIO B JAHHOM MYHKTE CPOKa
Ans BCTynaeHua B cuny Hoson pegakumm [lorosopa, [lorosop BcTynaeTt B cuay B HoBon pegakumm
Jorosopa c 4atbl ero 3aKA4YeHuA, eciv YNpasasaoLWmMm He YCTAaHOBAEHO NHOE.

14.4.MNo peweHUto YNpaBAAOLWEro M3MEHeHUA, He yxyawatouwme noaoxeHna KnmeHta, moryT cumtaTbeA
BCTYMUBLUMMW B CUAY U MPUMEHATLCA C AaTbl, YCTAHOBJEHHOM YNpaBAAlOWMM, HO He paHee AaTbl
pa3smelleHna Hosoi pepakumm [orosopa Ha Caite Ynpasnstowero. K TakKMm M3MEHEHMAM MOryT
OTHOCUTbLCA (HO HE OrpaHMYMBAACH NEPEYNCIEHHBIM) CleayioWwmMe USMEHEHUS:
e yMmeHblUeHne pa3mepa BosHarpaxkaeHua YnpasnaooLero;
® M3MEHEeHMA coCTaBa, CTPYKTYpbl, cogepkaHma u dopmata OTyeTa Ynpasadatowero, Npu ycnosum

npeaocTaBAEHNA aHANOTMYHOTO 06BEMaA MHOPMALLMK;

® M3MeHeHue CTPYKTypbl n dopmaTta [loroBopa, B T.4. NPUIOKEHUN K HEMY.

14.5.0atoin yseaomneHuna KaMeHTa o BHECEHUN U3MEHEHUI U/nan aononHeHnn B [lorosop AsBaAeTcsa aata
pa3smelLeHuna [JoroBopa Ha caitTe YnpasasatoLLero.
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14.6.B cnyyae Hecornacus ¢ U3MeHeHUAMU U/UAn AONOSIHEHUAMM, BHOCUMbIMUK Ynpasaaowmm 8 Jorosop,
KnueHT BnpaBe OTKasaTbCA OT ucnoaHeHua [orosopa, 3aknatouyeHHoro CTOpOHamu, B nopajake,
yCTaHOBNAEeHHOM [loroBopom AnA AOCPOYHOro pactopeHua [lorosopa No MHUUMaTUBe KnneHTta, npu
5TOM  AONOJIHUTENIbHOE  BO3Harpa)kaeHwe Ynpasnawowero, npegycmorpeHHoe  [lorosopom,
YnpasndawoLwemy He BbinauymsaeTcs.

15. CPOK AEMCTBUA AOrOBOPA. NMPEKPALLEHUE AOTOBOPA

15.1.loroBop 3aK/OYaETCA Ha CPOK, MPeayCMOTPEHHbIN 3aABAeHMEM O MNPUCOeAMHEHUWU K [0roBoOpy
[0BepuUTeNbHOro ynpasneHus.

15.2.0TcyeT gaHHOro CpoKa HaYMHAETCA ¢ AaTbl BCTyneHus [loroBopa B CUy, yKazaHHOM B YBEAOMNEHUM O
COrNacumM Ha 3aKa4eHne 4oroBopa OBEPUTENIbHOIO YNpaBaeHus.

15.3.Ecnu 31O NpeaycmoTpeHo 3afaBaeHnem O NpPUCoeaAnNHEHUN K AOrOBOPY A0BEPUTENBHOrO yrpaBaeHus,
[oroBop aBTOMaTUYECKM NPOASIeBAETCA Ha KaxKabIn cnegytowmin 1 (O4uH) roa, ecam He MeHee Yem 33
30 (TpunauaTtb) KaneHZAPHbIX AHEN A0 AaTbl UCTeyeHUsA cpoka [oroBopa HUM ogHa n3 CTOPOH He
yBegomnsaet gpyryto CTOpoHy O CBOEM HamepeHun npekpatuTb [orosop. 3assieHMem O Bblbope
MNHBECTULIMOHHOM CTpaTernm MoryT 6biTb NPesyCMOTPEHBI MHbIE YCN0BUA NPOAJEHUA CPOKa AeNCTBUA
Jorosopa.

15.4.[elicTBne [LoroBopa MOKeT ObITb MPEKpPaLLEHO BCAeACTBUE:
® ycTeYeHMA CpoKa aenctema Jorosopa;
® [10CPOYHOrO NpekpalleHma [loroBopa no nHnunaTnee oaHoM us CTopoH;

e N0CPOYHOro npekpaweHusa [lorosopa no cornaweHuto CTopoH;
® [10CPOYHOro npekpalleHnsa [JoroBopa B CBA3M C HACTyM/JeHWEM OCHOBaHWI, MpefyCMOTPEHHbIX
3aKoHO4ATENbCTBOM.

15.5./li06as CtopoHa BnpaBe B OAHOCTOPOHHEM BHecyaebHOM nopsake cornacHo cratbe 450.1
MpaxpaHcKkoro Kogekca Poccuinickon depepaumnn otkasatbes oT [Jorosopa (pactoprHyTe Jorosop) Ao
NCTEeYEHMA CPOKa ero AencTeuA.

15.6.KnnMeHT nmeeT NpaBo Ha NOHbIN BbIBOA AKTMBOB TO/IbKO NYTEM MPEKpaLLeHna aenctena Jorosopa.

15.7.0na pocpoyHoro pactopxeHua [orosopa no wuHuumatuse KnueHTa KAMeHT [onkeH HanpasuTb
Ynpasnatowemy opurnHan TpeboBaHMA 0 BbIBOAE AKTMBOB B OTHOLIEHUWU BCEX AKTMBOB, HaxoaaLLmMxca
B AOBEPUTENbHOM YNpaBAeHUN.

15.8.HanpasneHne KnneHtom Ynpasnsatowemy TpeboBaHMA O BbiBOAE AKTMBOB, WUCMOJHEHWE KOTOPOrO
nossaeyer CHUxeHne CTOMMOCTU YUCTbIX AKTMBOB, OCTAIOWLUXCA B OOBEPUTENIbHOM YyMNpasBaeHun A0
BE/IMYMHBI, MeHblwen, Yem MMWHUMaNbHaA CyMMa WHBECTUMPOBAHWA, MOMET pacCcMaTpmMBaTbCA
Ynpasaatowmm Kak TpeboBaHue o BbiBOAE AKTUBOB B OTHOLLIEHMM BCEX AKTMBOB.

15.9.Mpu nonyyeHnn Ynpasastowmm opurnHana TpebosaHMA 0 BbiBOAE AKTUBOB B OTHOLLEHWM BCeX AKTUBOB
WAN NPU OKOHYaHMM CPOKa aelicTena [loroBopa AKTMBbI NoasexkaT Bo3BpaTy KAneHTy B TeueHme CpoKa,
He npesbiwatowero 35 (Tpuauatv NATM) KaneHZapHbIX AHEeW oT AaTbl MoJiydeHMa YNpaBaAloWwmMm
opurnHana TpeboBaHWA 0 BbIBOAE AKTUBOB (C faTbl OKOHYAHWUM CPOKA AelicTena [lorosopa).

15.10.Bo3spat AKTMBOB KianeHTy OCyLLecTBAAETCA B TOM COCTaBe, B KOTOPOM YyKasaHo KaueHTOom B
TpeboBaHuK 0 BbiBOAE AKTMBOB, NyTemM Bo3BpaTa KaneHTy AKTMBOB B BUAe [eHexHbix Cpeacts nytem
NX NepeyvmcieHns no 6aHKOBCKMM pekBmn3nTam KnmneHTa, ykasaHHbIM B TpeboBaHMM O BbiBOAE AKTUBOB,
a TaKXe nytem nepesoga LieHHbix bymar Ha cyeta KnueHTa, yKasaHHble B TpeboBaHWM O BbiBOAE
AKTUBOB.

15.11.B cnyyanx, Korga BbiBo4 AKTMBOB B TOM COCTaBe, B KOTOPOM YyKaszaHO KnueHTom B TpeboBaHMM O
BblBOAE AKTMBOB, HECMOTPSA Ha PasyMHble YCUAUA, NPeAnPUHATbIE YNPABAAIOWMM, HE MOXKET OblTb
OCYLLECTB/IEH B YKA3aHHbIA Bbllle CPOK MO MPUYMHAM, BO3HUKLWIMM He MO BMHE YNpaBAAtoLLEro,
Ynpasnatowmin 0683aH MHGoOpMMPOBaTb KAneHTa 0 NPUYMHAX, NPENATCTBYIOWMX UCMONHEHWNIO AAaHHOTO
0653aTeNbCTBA, a TaKXKe NPeasIoKUTb BO3MOXKHbIE a/IbTEPHATUBHbIE CNOCOObLI UCNOIHEHUS NOPYYEHUA
KnnenTa.

15.12.lns AoCpOYHOro pactoprkeHus [loroBopa No MHWUUMATUBE YNpaBAaatowero YnpaBaaowWwmMn AONKeH
HanpasuTb KAMEHTY nMCbMeHHOe yBegomMaeHue O pacTtopxeHun [Jorosopa. He nosgHee 15
(MNAaTHaAUaTM) KaneHZapHbIX AHEW C AaTbl NOAYyYEHUA OT YNPaBAAIOWEro YKasaHHOro yBeAOM/IEHMUS
KnneHT gonkeH nogaTe Ynpasnstowemy TpeboBaHWe 0 BbiBOAE AKTUBOB B OTHOLLUEHUW BCEX AKTUBOB,
HaxoAAWMXCA B AOBEPUTENBHOM yrnpaBaeHnn. Ecam B TeyeHne yKasaHHOro CpoKa YNpasBasaoWwmnin He
nonyunt ot KnmeHta ykasaHHoe TpeboBaHue O BbiBOAE AKTMBOB B OTHOLUEHMM BCeX AKTMBOB,
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HAaXo4AWMXCA B  [OBEPUTENIbBHOM  YNpaBAeHWUM, TO YNpaBAAwOWMA  camocToAaTenbHo, 6es
OONONHUTENbHBIX pacnopaXeHuint oT KauveHTa ocyuwiectsnAeT Bo3BpaT KaveHTy AKTMBOB B BUAe
JeHexHbix CpeacTs nyTem nx nepevymcieHmsa no nocnegHMm M3BeCTHbIM Ynpasaatowemy 6aHKOBCKMM
peksusntam KnumeHTta, Ans 4dero Ynpasaawuwuii MmeeT npaso npoaaTth LleHHble Bymarn (MHoe
MMYLLECTBO), UMetoLLMecs B cocTaBe AKTMBOB, M60, MO BbIOOPY YNPaBAsIOLWLEro, OCYLLEeCTBUTb BO3BPAT
AKTNBOB KNMEHTY B TOM COCTaBe, B KOTOPOM OHM HAaXOAATCA HA MOMEHT NpeKpalleHuna [lorosopa, nytem
nepeuyncieHns [eHexHbix Cpeacts no nocAegHMM  M3BECTHbIM  Ynpasastowemy OaHKOBCKUM
pekBusMTam KnueHTa, a TakXe nytem nepesoga LUeHHbIXx Bymar no nocnegHuUm WM3BECTHbIM
Ynpasnatowemy pekBusmTam cyeta geno KnneHta (nmbo 6pokepckoro cyeta KaneHta).
15.13.B cnyyae HEBO3MOMKHOCTU nepeyncneHus u (unu) nepesoga AKTMBOB NO NOCAEAHMM M3BECTHbLIM
Ynpasnatowemy peksuantam cdeTa KnveHTta, Ynpasaatowmn 06s3aH ocywecTBuUTb BO3BPaT KaneHTy
AKTMBOB nyTem nepeaaymn eHexkHoix Cpeacts u LleHHbIX Bymar B eno3nT HoTapuyca.
15.14.Jatoli BO3HMKHOBEHMA OCHOBaHMA ANA npekpaweHua JloroBopa B CBA3M C  AOCPOYHbLIM
npekpaweHnem JJoroBopa ABNAETCA COOTBETCTBEHHO
® [aTa UCTeYeHMA CpoKa geicteuna [lorosopa, inmbo
e faTa nosnyyeHusa Ynpasaawowmum TpeboBaHMAa O BbiBOAEe AKTMBOB B OTHOLIEHMM BCex AKTMBOB,
HAaXo4ALMXCA B LLOBEPUTENBHOM yNpasaeHUu, 1nbo

e faTa nony4yeHus Ynpasnsatowmm TpeboBaHMA 0 BbIBoAEe AKTUBOB, UCMONHEHWE KOTOPOro nosnedeT
CHUXKeHue CTOMMOCTM YMUCTbIX AKTUBOB, OCTAIOLLMXCA B AOBEPUTENBHOM YNPABAEHNN A0 BENYNHDI,
MeHbLeln, Yem MUHMMAIbHAA CYMMa MHBECTUPOBAHUA, 6O

e nata nonyvyeHua KnuveHTom OT Ynpasnawowero MNUCbMEHHOro yBeAOMJIEHUMA O PaCTOPrKeHUn
[orosopa, 1mbo

® [aTa, yKasaHHas B cornaweHumn CTOpPoH 0 pacTtopeHuun Jorosopa, 1mbo

® 1aTa HaCTynJeHUA OCHOBaHMUA, NpeayCMOTPEeHHOro 3aKOHO4aTeNbCTBOM.

15.15.C momeHTa BO3HMKHOBEHMA OCHOBAHWUA A/1A NpeKkpauieHna [lorosopa [orosop AeNCTBYeT TONbKO B
YyacTn 06a3aTeNbCTB YNPaBAAOLWEro, CBA3aHHbIX C XPaHEHWEM M BO3BPATOM AKTMBOB K/IMEHTY, a TakKe
B YacTn obAsaTenbct8 KaneHTa, cBsAsaHHbIX ¢ obecneyeHMeM NPUHATUA AKTMBOB U3 4OBEPUTE/IBHOMO
ynpaB/ieHuA, a TaKXKe BbiNiaTon Bo3HarpaxkgeHusa u Bo3melleHma Bcex Pacxonos Ynpasnatowemy, B
TOM Yucne 3a nepuoa Ao Aatbl BO3BpaTa AKTUBOB KAMEHTY, ecnin nHoe He onpeseneHo B CoralleHuu
CTopoH.

15.16.loroBop cunTaeTcA NpeKpaweHHbIM MOAHOCTbIO C AaTbl MUCNosHeHUA CTOpPOHamMW OTAeNbHbIX
ob6asaTenbcTB CTOPOH, YKa3aHHbIX B NyHKTe 15.15 [Jorosopa.

15.17.06na3aTenbctBa YNpaBAAOLWEro No Bo3BpaTy AKTUBOB U3 A0BEPUTE/IbHOIO YNpPaB/ieHUA CYMTaloTCA
WCNOJIHEHHbIMM YNPaBAAOWMM € AaTbl NMOJHON nepefayn AKTMBOB KiMeHTy, 4To moaTBepKaaeTca
AKTOM O BO3BpaTe aKTMBOB, NoAanucaHHbiMm CTOpoHamu B nopagke, npegycmotpeHHom n.15.18
Jorosopa. [JoKymeHTOM, noaTeBep:Kgatowmm ¢akt Bo3BpaTa LeHHbIx Bymar vM3 pgoseputenbHOro
ynpasneHua KnueHTy, aBnsetca yBeaomneHwe (NOATBEpXKAEHWE) Aeno3uTapus O CoBeplleHHOM
onepauuu/caenke Mo COOTBETCTBYIOWEMY cYeTy Aeno YNpasasiowero WAM MUEBOMY CYeTy
YnpaBAaoLWero B peecTpe BA3LENbLEB UEHHbIX Oymar. [JOKyMeHTOM, MNoaTBep:KOatoWmm ¢aKT
BO3BpaTa M3 JoBepuTenbHoro ynpasneHua KnueHTy [eHexHbix CpeacTB ABAAETCA BbIMUCKA C
6aHKOBCKOro cyeTa YnpasBastowero, NoATBEPKAAOWANA cnncaHne [eHexHbix CpeacTs.

15.18.Mo daKTty Bo3BpaTa KnneHty AkTneoB CTOpoHbl 0653aHbl B TeueHune 5 (MATn) Pabounx aHei c aathbl
NONHOro BO3BpaTa Ynpasnaowmm AKTUBOB U3 AOBEPUTENbHOMO YyNpaBaeHUa noanucatb AKT 0 Bo3BpaTe
AKTMBOB W3 A0BEPUTENIbHOMO ynpasnaeHus. Oas atoro Ynpasastowmin Hanpasnsetr KnneHty 2 ([Ba)
aK3emnnapa AKTa O Bo3BpaTe AKTMBOB M3 JOBEPUTENbHOrO ynpaB/JeHWA, MNOAMUCAHHOTO CO CBOEM
CTOpOHbI. B TeueHue 5 (MaTn) Paboumx aHel ¢ AaTbl NosydeHUs AKTa o Bo3BpaTe AKTMBOB W3
[OBepUTENBbHOIO ynpasaeHna KAWeHT [o/XKeH nognucatb ero CoO CBOEM CTOPOHbI WM HampaBuTb
Ynpasnatowemy nAnbo npeactaButb YNPasasloWEMY CBOM 3amMeyaHuUs OTHOCUTE/IbHO CBeAEeHWi,
coaepKalimxca B AKTe 0 Bo3BpaTe AKTMBOB U3 AOBEPUTENLHOMO YNpaBaeHua. Ecan KnneHTt He Hanpasun
Ynpasnatowemy noanuncaHHbli KnmeHTom s3Kk3emnnsap AKTa 0 Bo3BpaTe AKTMBOB M3 A0BEPUTENIbHOTO
YyNpaBAeHUA UAM He NpeaoCcTaBua YNpaBaAwoWeMy MOTUBMPOBAHHbLIA OTKa3 OT NoAnucaHua AKTa o
BO3BpaTe AKTMBOB M3 [LOBEPUTE/IbHOIO YNpPaBAEHUA B YKa3aHHbIN CPOK, AKT 0 Bo3BpaTe AKTMBOB U3
[OBEPUTE/IbHOTO YNPaB/NeHUsA CYMTAETCA NOAMUCAHHBIM CO CTOPOHbI KveHTa no ucteveHun 5 (MaAtn)
Pabouunx aHel ¢ aatbl nonyveHna KnneHtom AKTa o0 Bo3BpaTe AKTMBOB U3 J0OBEPUTE/IbHOTO YNpaBaeHUA.
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16. NOPAAOOK BO3BPATA YMPABAAKLLNM KNUEHTY LLEHHbIX BYMAT U (UN1X) AEHEXKHBIX CPEACTB,

NOCTYNUBLLUX YNPAB/IAIOLWEMY NOC/E NPEKPALLEHMA 4OTOBOPA

16.1.Ynpasnstowmii 06asaH nepeaatb KaneHty LieHHble Bymaru u (unm) leHexkHble CpeacTsa, NONyYEeHHbIe
Ynpasnawwmm nocne npekpaweHunsa [orosopa 8 CBA3WN C OCYLLECTBAEHUEM YMpPABAEHUA LEHHbIMU
bymaramu B MHTepecax KnneHTta B nepuog, geiictema JJorosopa.

16.2.Ha cneaytowmii Paboumnii geHb nocne dpakTnyeckoro noctynneHus LleHHbix Bymar u (nnm) JeHexHbix
Cpeacte Ynpasnstowemy, Ynpasastowmin 0683aH NMCbMEHHO yBeAOMUTb 06 aTom ¢akTe KnmeHTa ¢
NPUAOXKEHNEM OMNUCAHUA MOPAAKA AeUCTBUI KnneHTa, HEOOXO4UMbIX ANA NONYYEHUA NOCAEAHUM
YKa3aHHbIX LleHHbIx Bymar u (nnm) OeHerkHbix CpeacTs.

16.3.YBegomneHMe OOMKHO ObiTb  HanpaBseHo YNpaBAAwWMM N0 nocnegHemy, W3BECTHOMY
Ynpasnawowemy agpecy KnueHTa, a TakKe Ha MoOCNegHUI M3BECTHbIM YNpasBasalowemy AWMK
3NEKTPOHHOM NoYTbl KaneHTa.

16.4.KnneHT 0653aH COBEpPLINTDL AENCTBUA, HEOOXOAMMbIE ANA NOAYYEHUA NOCTYNMBLUMX ANA HEro nocne
npekpaweHua orosopa LleHHbix Bymar u (unm) OeHexHobix CpencTs, yKasaHHble B yBEAOMIEHUU
Ynpasnatowero, 8 TeyeHne 5 (Matn) Pabounx gHel ¢ AaTbl NONAYYEHUA TAaKOrO yBEAOMJIEHUS, B TOM
yncne, NPeaoCTaBUTb YNPaBAAOLWEMY PEKBU3UTbI CYHETA, OTKPbLITOTO Ha MMA KaneHTa B KpeauTHOM
opraHusaumm ans nosydyeHua [eHexkHbix Cpeacts, U (MNM) PEKBUM3UTbI CYETA, OTKPLITOTO HAa UMA
KnuneHTta B npodeccMoHanbHOM yY4acTHUKE PbIHKA LLEeHHbIX Bymar, aaa noayyenus LleHHbix bymar.

16.5.Ynpasnsiowmii ocyuiectensetr nepefady Knuenty UeHHbix Bymar u (Mnm) JdeHexHbix CpeacTs,
noay4YeHHbIX YNpasaawlmMm nocne npekpatleHusa florosopa, B TedeHne 10 (aecatn) Paboumnx aHen c
AaTbl nonyyeHua Ynpasaaowmm oT KaneHta pekBM3NTOB CYETOB, YKAa3aHHbIX B NYHKTe 16.4 [lorosopa.

16.6.YnpaBaatoLmii cHMTaeTca UCNONHMBLLUMM 0683aHHOCTb Mo nepegade LleHHbix Bymar v (nnm) JeHesKHbix
Cpeacrts € MOMEHTa, YKa3aHHOro B nyHKkTe 15.17 [lorosopa.

16.7.Mpw Bo3Bpate KnneHTy LieHHbIx Bymar u (nnn) AeHexxHbix Cpencts, NoNyYeHHbIX YNPaBAsaIOWMM nocne
npekpaweHuns [orosopa, YnpaBaawLWMii BNpaBe yAepKaTb M3 BO3BpalLaemMbix cpeacts Pacxogpbl,
npounsseseHHble YNPaBAAIOLWMM, IMOO0 KOTOPbIE A0NKHbI 6bITb UM NPOU3BELEHDI.

16.8.Mpw oTcyTCTBUMN peKkBM3UTOB KnneHTa ana nepeumcneHma LeHHbix Bymar v (unun) OeHexHbix Cpeacrs
nMB0o HEBO3MOMKHOCTM MO KaKMM-MBO NpUYMHAM OCYLLEeCTBUTb BO3BpaT LleHHbIx Bymar u (naum)
JeHexHbix CpeacTB Ha CYeT, CBeAEHMA O KOTOPOM NpeaocTasaeHbl KaneHTom, Ynpasaatowmin Bnpase
BHECTU MX HA AENO3UT HOoTapuyca. ITO OYAET TaKKe ABAATLCA HAA/eXKalluMm Bo3BpaTOM LieHHbIx Bymar
n (nan) [fdeHexHbix Cpeacts KAveHTy M Hagiexawum UCNosHeHMemM YNpaBAAtoWMM CBOWX
obs3atenbcTs no Jorosopy. MNpu aTom Ynpasnawowmi HanpasaseT ysegomaeHne KnmenTty o nepegaye
LeHHbIx Bymar u (unn) JeHexHobix CpeacTs B 4ENO3UT HOTApUyca.

17. NPUMEHMMOE 3AKOHOAATE/IbCTBO U NOPAAOK PA3SPELLEHUA CNOPOB

17.1.MpaBom, noanexalimm NpMMeHEHUIO K NpaBam M 0b6a3aHHocTam CTOpoH no [lorosopy, ABASETCA NPaBo
Poccuiickoin Pepepaumn.

17.2.Bce cnopbl U pasHoriacusa, KoTopble MOryT BO3HUKHYTb U3 [loroBopa wam B CBA3M C HUM, ByayT, no
BO3MOXHOCTM, PeLLaTbCA NyTeM NeperoBopos mexay CTopoHamm.

17.3. CTOpoHbl yCTaHaB/AMBalOT 0653aTenbHOCTb cobaogeHna gocyaebHoro (NpeTeH3MoHHOro) nopagka
pa3peleHua cnopos. CTopoHa 06a3aHa HanpaBuTb Apyroi CTopoHe NpeTeH3uto B NTUcbMeHHON dopme.
MucbmeHHbIN oTBeT Apyro CTOPOHbI HA TAKYH NPETEeH3UI0 AOJ/KeH OblTb HanpaB/eH He nosgHee
TPMALATU KaNeHAapHbIX AHENM ¢ AaTbl ee nonyyeHma gpyron CtopoHoi. B ciyyae HenonyyeHma oTBeTa
Ha NPEeTeH3MI0 B TEYEHME COPOKa NATU KaNeHAAPHbIX AHEeN ¢ AaTbl ee nosayyeHus apyron CTOpOHOW,
CTopoHa, HanpaBMBLLAA NPeTeH3MIo, BNpaBe 06paTUTbCA 3a pa3pelleHnemM cnopa UanM pasHornacus, B
TOM yuncne cBA3aHHoro c OtTyeTom Ynpasnstowero, B JlepopTOBCKUIA panoHHbIN cya r. MOCKBbI.

18. AONOJIHUTE/NIbHbIE YCNTIOBUA

18.1.KnneHT He BMpaBe nepeyctynatb npaBa TpeboBaHua no J[orosopy 6e3 npenBapuTeNbHOIO
NMMCbMEHHOTIo cornacua ynpaBanLu,ero.

18.2.CTOpOHbI HE MMEIOT NpaBa Ha NOAy4YeHMe Apyr C Apyra NPoLeHToB B cooTBeTcTBMM C n.l ct. 317.1.
Fpamp,aHCKoro KoAeKca Poccuitckoi dDe/J,epau,MM, B CBA3U C YEM YKa3aHHblIe NPOUEHTblI Ha AeHeXHble
obA3atenbcrTsa CTOpOH He Ha4YncnAarTCA.

18.3.KAMEHT HacToAWMM cornalaeTcs, YTO B COOTBETCTBMM CO cTaTbed 160 [paxkaaHCKOro KoAeKca
Poccuitickoit depepaumm npyu noanucaHUM AOKYMEHTOB, 06MeH KOTOPbIMM B NPOCTOM MUCbMEHHOM
dopme npegycmoTpeH [loroBopom, AOMYCKAETCA UCNONb30BaHME GaKCMMUABHOTO BOCNPOM3BEAEHMA
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noAnMcKM YNo/SIHOMOYEHHbIX NWL, YNPaBAAOWEro ¢ NOMOLLbIO CPeACTB MEXaHWYeCKOro MM MHOro
KonupoBaHua (Knauiie). CTOpOHbl He BMpaBe CCbiNaTbCA Ha MCMNO/Mb30BaHWE KAulle ANA NPU3HaHUA
AOKYMEHTa He MMEIOLLIMM OPUANYECKON CUNbI.

18.4.NMpn 3aKNOYEHUUN, UCNONHEHUN, U3IMEHEHUW U pacTopeHun [lorosopa CTOPOHbLI HaACTOALMM
3aBepPAT UM rapaHTUpyloT, 4to cobntogatoT M obsasyTca cobaogatb NPUMMEHUMbIE HOPMbI
POCCMIACKOTO U  MeXAYHapOAHOro 3aKOHOAATe/NbCTBA MO MNPOTMBOAEWCTBUIO  KOPPYNUUKM ¢
NpPOTUBOAENCTBUIO ierannsaumm (OTMbIBaHWUIO) AOXOA0B, NOYYEHHbIX NPECTYNHbIM NyTem (ganee —
AHTUKOPPYNUMOHHbIE HOpMbI). MpuM ucnonHeHMM cBomx ob6s3atenbcts no [Jdorosopy CTOpOHbI
NPUHMMAIOT Ha cebsi 06A3aTeNbCTBO HE OCYLWECTB/ATb KaKMX-IMbo AelcTBuiA (OTKasbiBatoTcA OT
b6e3nencTens), KBaanbuunpyembix NPUMEHUMbIM 3aKOHOAATE/NIbCTBOM KaK KOPPYNUMS, a TaKKe UHbIX
AencTBnin (besgencTens), HapyLwarLWmx AHTUKOPPYNLMOHHbIE HOPMBbI.

18.5. B cnyyae BO3HWKHOBEHWS y CTOPOHbI MOAO3PEHWUI, YTO MPOU3OLINIO WMAN MOXKET MNPOM30NTU
HapyleHMe KaKUX-Mbo AHTUKOPPYNLUMOHHBIX HOPM U/UAK NPU HaIMUYUKU [0Ka3aTeNbCTB NoydYeHus
OOXOA0B C HapyweHuem AHTUKOPPYNUMOHHbIX HOPM, @ TaKKe MNpu Haanuymm O0BOCHOBAHHbIX
NoAo03pPeHUI B 3TOM U HEUCMOSIHEHMM Apyroi CTopoHoM 06A3aHHOCTU NPeACcTaBMTb 3anpallnBaemble
OOKYMEHTblI U MHPopMaLmio, cooTBeTCTBYloWwana CTopoHa ob6sa3yeTca yBegomuTb apyryto CTOpoHy B
nUcbmMeHHo ¢dopme M BrpaBe B OAHOCTOPOHHEM MNOPSAAKE MPUOCTAHOBUTb WCMOJIHEHWE CBOMX
obasaTenbcts no Jorosopy, B TOM YyMcne onaaty no Jorosopy, 40 yperynmposaHua CTopoHamu crnopa
WKW ero paspelueHuns B cygebHom nopsake. CTOPOHbI rapaHTUPYHOT OCYLLECTB/IEHME HaA/IeXKallero
pa3bupaTtenpcTBa Mo NpeAcTaB/lieHHbIM B paMKax wucrnonHeHua [oroBopa ¢akTam HapyleHun
AHTUMKOPPYMUMOHHBIX HOPM C cobaogeHnem MPUHLUMNOB KOHPUAEHUMANBHOCTU U NMPUMEHeHUe
3$dEKTUBHbBIX Mep MO YCTPaHEHUI0 MPaKTUYECKUX 3aTPYAHEHWI M NpenoTBPaLLEHUI0 BO3MOMKHbIX
KOHQAMKTHBIX CUTYaLMA.

18.6. CTOpOHbI rapaHTupytoT NOJIHYIO KOHGUMAEHUMAIbHOCTb no BOMpOCam MUCMONIHEHUA
AHTUKOPPYNUMOHHBIX HOPM, a TaK¥Ke OTCYTCTBME HeraTMBHbIX MOCAeACTBMA Ans obpaltarouieiica
CTOpOHbI, coobLmBLIEN O PAKTE COOTBETCTBYIOLMX HAPYLUEHWA.

18.7.B cayyae ecanM uMMelOTCA AOKasaTesibCTBA COBEPLUEHMA YrON0OBHOMO MPECTynieHua WUam
aAMUHUCTPATUBHOIO MPaBOHAPYLEHUA KOPPYMNUMOHHON HanpaBieHHOCTM Anbo B pesynbTarte
HapyLlweHMa AHTUKOPPYNUMOHHbIX HOPM CTOPOHE NMpPUUYUHEHbI YObITKK, YKa3aHHaAa CTopoHa Bnpase B
O[IHOCTOPOHHEM BHecyaebHOM nopAaaKe pacToprHyTb [loroBop, HanpasMB NMCbMEHHOE YBeAOMIEHUE
0 pacTtop:keHun papyroii CtopoHe. CTOpOHa, MO 4Ybel WMHUUMaTMBE Obin pacToprHyT [orosop B
COOTBETCTBMM C MNOJIOKEHUAMM HACTOALLEro MyHKTa, BnpaBe TpeboBaTb OT Apyroi CTOPOHbI
BO3MELLEHMA PeanbHOro AOKYMEHTa/lbHO MOATBEPKAEHHOrO yulepba, BO3HMKLLEro B pesyabTaTe
TaKOro pacCTOpPKeHUA.

19. NEPEYEHb NPUNTOKEHWNI

MpunoxeHne Nel. 3aasneHune o npucoegmHeHnn K [lorosopy (obpasew);

MpunoxeHne No2. 3asBneHue o BbIbope MHBECTULMOHHOM cTpaTernn (obpasew);

MpunoxkeHne No3. YeegomneHue O COrlacMM Ha 3aKAlOYeHMe [0roBopa AOBEpUTENbHOro ynpas/ieHuA
(o6paszew);

MpunoxeHne No4. YeegomneHne 06 0TKase B 3aK/H04YEHUM JOTOBOPaA AOBEPUTENIbHOIO ynpasaeHuna (obpaseL);
MpunoxeHne Ne5. YeeagomneHue o nepegaye LeHHbIx 6ymar (obpaseu);

MpunoxeHune Ne6. AKT Npuema-nepesaym LeHHbix bymar (obpasew);

MpunoxkeHune No7. MepeyeHb 4OKYMEHTOB;

MpunoxeHne Ne8. TpeboBaHWe 0 Nepeaave AOKYMEHTOB U (Mun) cBegeHuin (obpasel);

MpunoxeHune Ne9. [leknapauns (yBegomaeHne) o pucKax;

MpunoxkeHne Ne10. 3anpoc KAMeHTa o NpeaocTaBaeHnn otyeTa (obpaseu);

MpunoxeHne Ne 11. TpeboBaHMe 0O BbIBOAE aKTUBOB (0bpaseL,);

MpunoxeHne Nel2. AKT 0 BO3BpaTe aKTUBOB M3 AOBEPUTENIbHOIO YNpPaBAeHUA K AOTOBOPY AOBEPUTENLHOTO
ynpaBieHuA LUeHHbIMM Bymaramu(obpaseu);

MpunoxeHne Nel13-13. OnucaHWe WHOMBUAYANbHOW CTpaTerMm MWHBECTUPOBAHUA W MHBECTUMLMOHHAA
Aeknapauusa (obpaseu);
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MpunoxeHne No13-14. OnucaHue CTaHAAPTHOM MHBECTULMOHHOW cTpaTerMm PoccuiickmMe aKuuu akTUBHOE
ynpasneHve n MHBECTULMOHHAA Aeknapauma CTaHAApPTHON MHBECTULIMOHHOM cTpaTernn Poccuiickue akuuum
aKTUBHOE ynpaB/eHWE;

MpunoxkeHune Nel13-15. NckntoueHo B cBA3U € BBeAeHWEM B AeicTeme peaakumm Nel2 [lorosopa;

MpunoxkeHne Ne 13-16. OnucaHne CTaHAAPTHOM MHBECTULMOHHOWM CcTpaTerMm Ana KBanupuLUUPOBAHHbLIX
nHeectopoB CTPYKTYpHble MNPOAYKTbl C YCAOBHOW 3aWwMTON KanuTana M WMHBECTUUMOHHAA Aeknapauyus
CTaHAapPTHON MHBECTULIMOHHOM CTpaTerMmn Ana KBaamduumMpoBaHHbIX MHBECTOPOB CTPYKTypHble NPOAYKTbI C
YC/IOBHOM 3aLUMTOM KanuTana;

MpunoxkeHne No 13-17. OnucaHue CTaHOAPTHOM WHBECTUUMOHHOWM CcTpaTerMm Ana KBanndbuLMpoBaHHbIX
nHBecTopoB CTPYKTypHble NPOAYKTbl C 3aWMUTON KanuTana u MHBECTUMUMOHHaA Aeknapauma CTaHAAPTHOM
WHBECTULMOHHOM CTpaTerMm AnA KBaanMouULMpPOBAHHbLIX WMHBECTOPOoB CTPYKTYpHble MNPOAYKTbl C 3aLLUTOM
Kanutana;

MpunoxkeHne No 13-18. OnucaHue CTaHOAPTHOM WHBECTUUMOHHOW CTpaTterMm Poccuiickne pybnesble
obauraumm n MHBeCTULMOHHAA geknapauma CTaHAAPTHOM MHBECTULMOHHOM cTpaTernm Poccuiickne pybnesble
obauraymm;

MpunoxkeHne No 13-19. OnucaHue CTaHOAPTHOM WHBECTUUMOHHOWM cTpaTerMm Ana KBanudUUMPOBaHHbIX
nHBecTtopos EBpoobaunraumm n MHBecTMLUMOHHAA aAeknapaumsa CTaHAAapTHOM MHBECTULIMOHHOM CTpaTerMm ana
KBaAMOMUMPOBAHHbIX MHBECTOpoB EBpoobanraumu;

MpunoxkeHune Ne 13-20. UckntoueHo B CBSI3M C BBeAeHWEM B AeicTeme peaakumum Nel2 orosopa;
MpunoxkeHune Ne 13-21. MckntoueHo B CBSI3M C BBeAeHWEM B AeicTeme peaakuum Nel2 [orosopa;
MpunoskeHne Ne 13-22. OnucaHme CTaHAapTHOW MHBECTULMOHHON cTpaTternn Long/short n MHBecTMumoHHanA
Aeknapauusa CtaHgapTHOM MHBECTMLMOHHOM cTpaTerumn Long/short;

MpunoxkeHne 13-23. OnucaHume CrTaHOAAPTHON MWHBECTULUMOHHOW CTpaTerMm Ana KeanuduumpoBaHHbIX
mHBectopoB Buy&Hold Ob6aurauym MHOCTPAHHbLIX 3MUTEHTOB A/1A KBa/ANMPUUMPOBAHHBLIX MHBECTOPOB W
MHBecTUUMOHHaA paeknapauma CTaHOAPTHOM MHBECTULMOHHOM cTpaTerMn Ana  KBaanpuLMPOBAHHbIX
mHBecTtopos Buy&Hold O6auraumm MHOCTPaHHbIX SMUTEHTOB A/1A KBaAUPUUMPOBAHHbIX MHBECTOPOB;
MpunoxkeHne Neo 13-24. OnucaHne CTaHOAPTHON WHBECTUUMOHHOM cTpaTermn Buy&Hold O6aurauuu
WHOCTPAHHbIX SMUTEHTOB U MHBECTMLMOHHAA AeKknapauma CTaHAapTHOM MHBECTULMOHHOWM cTpaTernn Buy&Hold
O6aMraummn MHOCTPAHHbIX SMUTEHTOB;

MpunoxkeHne Ne 13-25. OnucaHue CTaHAAPTHOM MHBECTUMUMOHHOM cTpaTermn Buy&Hold O6aurauum u
NHBecTULMOHHAA aeknapaumsa CTaHAapTHOM MHBECTUMLMOHHOM cTpaTernn Buy&Hold O6aunrauuu;
MpunoxxeHune Ne 13-26. McKkatoueHo B CBA3M C BBeAEHUEM B aelcTBune pegakummn Nel5 [loroBopa;
MpunoxeHne Ne 13-27. OnucaHve CTaHAAPTHOW WMHBECTULMOHHOM cTpaTtermm PaHTbe U MHBeCTULMOHHaA
aeknapauuna CtaHAapTHON MHBECTULMOHHOM cTpaTernmn PaHTbe;

MpunoxxeHune Ne 13-28. MckntoueHo B CBA3M C BBeAeHWEM B AencTeume pegakumnm Nel5 [orosopa;
MpunoxxeHune Ne 13-29. UcKatoveHoO B CBA3M C BBEAEHUEM B AelcTBune peaakumm Nel5 [lorosopa;
MpunoxxeHune Ne 13-30. UcKkatoueHo B CBA3M C BBEAEHUEM B AelcTBune peaakumm Nel5 [lorosopa;
MpunoxeHne Ne 13-31. MckatoueHo B CBA3M C BBeAeHMEM B AeicTeue pegakumm Nel5 [lorosopa;
MpunoxeHne Ne 13-32. MckatoueHo B CBA3M C BBeAeHWEM B AeicTeue pegakumm Nel5 [lorosopa;
MpunoxkeHne Nel4. CornaweHune 06 MCNONb30BaHWUM IMYHOTO KabUHETA KANEHTa;

MpunoxeHne Ne 15. 3aaBneHune Ha Bo3spaT HOP/1 (obpasew).
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MpunoxkeHne Ne 1
k Jorosopy f0BepUTENbHOIO
ynpasaeHuns LeHHbIMU Bymaramu

3AABNEHUE O NPUCOEAUHEHUU K AOTOBOPY AOBEPUTE/IbHOIO YMNPABJIEHUA

r. Mocksa «_» r.

A1, [Pamunna Uma OTuecTBo], NnacnopT [cepun, Homep, AaTa BbiAauM, BbiAABLUUIA OPraH, Kog nogpasaeneHus] (Lanee no
TEKCTy — «3anABUTENb») 3aABAAID O CBOEM HAaMEPEeHWW NPUCOeAMHUTBCA K [loroBopy A0BEpPUTENbHOTO YnpaBaeHus
LUeHHbIMM bymarammn Ob6uiecTBa C OrpaHWYEeHHON OTBETCTBEHHOCTbIO «Ynpasaawwas KomnaHua [MPOMCBA3by,
pa3smelLeHHOMY Ha caitTe B ceTn «MHTepHeT» www.upravlyaem.ru (ganee no tekcty «Jorosop»), n npowy ObuwecTso ¢
OrpaHUYEHHOM OTBETCTBEHHOCTbIO «Ynpasasowaa Komnauua MPOMCBA3b» (panee no TeKCTy «YNpaBAAOWMNY)
3aKN0YUTb CO MHOM JOroBop B NOPSAKE U HA YCNOBUSAX, NPeayCMOTPEHHbIX AaHHbIM [JOroBOPOM, a TaK:Ke 3asBleHNEM O
Bblbope NHBECTULIMOHHON CTpaTernun, HanpaBAseMOM MHOM C HAcTOAWMM 3asaBieHMEM O NPUCOEAMHEHUN K AOrOBOpPY
[OBEpPUTENIbHOrO yNpasaeHus (aanee —3aaBaeHue).

MNepeyeHb MyLLECTBA, [ [leHexHble cpeacTsa B pasmepe
KoTopoe 3aasutenb
nnaHupyeT nepenathb B

A0BeEpUTE/IbHOE [ LleHHble 6ymarm

ynpasneHue

Ynpasnsatowemy no

Jorosopy

NHdopmauua ans Leneit 1 Ha 6ymaxkHom Hocuréne ne’agpecy

npenocTaBaeHus

Ynpasastowmm Otyetos® n

UHbIX CoOBLIEHN (] Flo 3nekTpoHAoH noute

Ynpasnsatouwiero

Cpok peincreua Jorosopa

M BO3MOHOCTb Cpor-aencrena Jorosopa:

aBTOMaTUYeCKOoro

npoA/ieHNs CPoKa B0O3MOXHOCTb aBTOMATUYECKOTO NPOoaeHUA CpoKa [lorosopa:

Aevicteua [lorosopa % MpucyTcreyer 7 Otcyrcteyer

CornaweHue o Bce cnopbl 1 pasHornacmsa, KOTopble MOTYT BO3HUKHYTb M3 [JOroBopa MAnM B CBA3U C HUM,
noacyaHoCTH 6yayT, N0 BO3MOMKHOCTK, pellaTbca nytem neperosopoB mexkay CtopoHamu. CTOPOHbI

yCTaHaBAuBaloT 06a3aTeNlbHOCTb cobatogeHna gocyaebHoro (npeTeH3noHHOro) nopaaka
paspelweHuns cnopoB. CTopoHa obsA3aHa HanpaeBuTb Apyroli CTOpoHe NpeTeH3uio B
nucbMeHHon dopme. MNMUcbMeHHbIN o0TBET ApYroi CTOPOHbI HA TAaKYH NPETEH3UIO SOKEH
6bITb HanpaBaeH He No3AHee TPUALATU KaNeHAAPHbIX AHEN C AaTbl ee NoNyYeHUn apyron
CTopoHOi. B cnyyae HenosyyeHwWs OTBETA Ha MPETEH3UI0 B TeYEHWe COPOKa NATU
KaneHAapHbIX AHEeW C AaTbl ee noaydveHua apyroii CTopoHoi, CTopoHa, HanpasuBLIas
NnpeTeH3uto, BNpaBe 06paTUTLCA 3a paspeLleHnem Crnopa UAN Pas3HOIIacus, B TOM Ynucie
cBA3aHHOro ¢ OtyeTom YnpasnstoLLero, B JlehopTOBCKMI pailloHHBbIN ¢y r. MOCKBbI.

MoanucaHmem 3anBaeHun A NOATBEPNKAAIO, UTO
® A 03HaKOMWJICA C [JOroBOPOM B pefaKkumm, AeNACTBYIOWEN Ha MOMEHT NoANUCaHNA 3aABEeHNA U Bblpaykalo CBOE
nosHoe n 6e30roBopoYHOE Cornacue Co BCeMu NoaoXKeHaMK Jorosopa, BKAOUas BCe NPuaoKeHua K [orosopy.
B yacTHOCTM, A COrnawacb C NPaBom YNpaBasoWero B 04HOCTOPOHHEM MOPAAKE BHOCUTb M3MEHEHUA u/man
AononHeHnus B [JOroBop M 06A3ylOCb CaMOCTOATENbHO MOJyYaTb MHPOPMALMIO O TaKUX U3MEHEeHUaX u/uau
AonosiHeHUsAX. A NoATBEP)KAAl, YTO CaMOCTOATE/IbHO HeCy PUCK HebnaronpuAaTHbIX NOCNEACTBUMI, BbI3BAHHbIX
OTCYTCTBMEM Y MEHA MHOOPMALMKN O TaKUX U3MEHEHUAX U/UAWN [ONONHEHUSX;

® 5 03HAaKOMMUCS C cogeprkaHnem PepepanbHoro 3akoHa «O 3awWuMTe NPaB U 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha
pbIHKe LeHHbIXx 6Bymar» ot 05 mapTa 1999 roga Ne 46-d3, B TOM YnC/e € rapaHTUAMM, YCTAHOB/IEHHbIMU AaHHbIM

1 TepMqul u onpet)eﬂeﬁuﬂ, ucnojibsyemole 6 Hacmosuem 3asenenuu o npucoe()uHeHuu K ()02080]))/ doeepumeﬂbl—tozo ynpaeienus, UCNOJIb3YIomcs 6
3HAYECHUAX, onpe()e.fzeHthx ,ZZOZO(?OPOM.
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3aKOHOM W MOATBEPKAalo, YTO A yBEAOM/EH O CBOEM Mpase MoAyuuTb OT Ynpasastowero MHpopmauumio B
COOTBETCTBMM C 3aKOHOAATENbCTBOM Poccuiickol Degepauum o 3alumTe Npas U 3aKOHHbIX MHTEPECOB MHBECTOPOB
Ha pbIHKe UeHHbIX Bymar, a Tak»Ke 0 NpaBax U rapaHTUaAX, NPeaoCcTaBAAeMbIX AaHHbIM 3aKOHOLATENLCTBOM;

® A NOATBEPXKIAID CBOK OCBEAOMJ/IEHHOCTb U KOMMETEHTHOCTb, @ TaKXKe cornacve C TeM, YTO MHBECTMPOBaHUE
OEeHEeXHbIX cpeacTs B LieHHble Bymaru n npounssogHble GUHAHCOBbIE MHCTPYMEHTbI CBA3AHO C BbICOKOW CTENEHbHO
KOMMepPYeCcKoro n GMHaHCOBOrO PUCKA, KOTOPbI MOXKET NPUBECTU K BO3HUKHOBEHMIO Yy KieHTa ybbITKOB;

® 5 03HAaKOMJIEH C PUCKAaMM OCYLLECTBNEHMA AEATEIbHOCTU MO YNPAaBAEHUIO LEHHbIMU ByMaramm Ha pbiHKE LLEeHHbIX
6ymar, 0CO3Hal PUCKM, CBA3aHHbIE C nepeaavyeit AKTMBOB B L0OBEPUTE/IbHOE YNpaB/IeHNe, U BblpaKato cornacue
MPUHATb YKa3aHHbIE PUCKK;

e A noaTsepAato GaKT Toro, YTo A 03Hakomwca ¢ [erstapauneli (yBeAamneHnem) o puUcKax, NpuBeaeHHON B
MpunosxkeHun Ne9 K [1oroBopy, OCO3HAI0 PUCKM U BblaxKato Cornacue MUKSATb YKasaHHbIe PUCKY;

e A noatBeprAalo GaKT TOro, YTO A 03HAKOMUAEA CO GNeayiouMMU BHYTPEHHUMM SOKYMEHTaMM YNPaBAAOLWEro,
pasmeLlleHHbIMM Ha CaitTe YnpasnstoLlLero:

o METO,CI,MKOVI no HegonyweHUto yCraHOB1eHUA NPUopUTETa NHTEPECOB O4HOINO NI HECKOJIbKUX KNTNMEHTOB
Hag NHTepeCamMmu pyrux;

o TNopagkom onpepeneHns\HBECTULMOHHOIO Npoduaa KANeHTa,
o [MpaBunamu BEIABNERENANKORNTPOIA KOHOIMKTA MHTEPECOB, @ TaKXKe NPeAOoTBPALLEHNA ero NoCcAeaCTBUN;

® A NOATBEpPXKAAK; YTO A ©3HaKOMIeH ¢ MHbopmaumel 06 obliem xapakTepe WM(M/M) UCTOYHWMKAX KOHIMKTA
WHTEPecoB 1 qnNICaHUEM\PWCKOB, CBA3AHHbIX C BO3MOXHOI peannsaumein KOHPANKTA MHTePecoB, MONHOCTbIO UX
NMOHMMAI0 U NPUHUMALY, CYNTAO0 UX 0BOCHOBAHHBIMM, AONYCTUMbIMM U OCO3HAKD BO3MOXKHOCTb UX BAUAHMA Ha
BO3HWKHOBEHWE Y MEHAYObITKOB (BK/IHOYAA YNYLLEHHYIO BbIFOAY);

® A TMOATBEPXKAAI CBOI OCBEAOMJ/IEHHOCTb CO C/eaytolel MHGopmaumeit: B pamKax LOBEPUTE/IbHOTO YNpaBieHu s
OCYLLECTB/IAA COENKM U OnepaLuu C MMYLLeCTBOM, nepefaHHbiM KAMEHTOM B [JOBepuTesIbHOE yrnpas/ieHue
Ynpaensaowemy, Ynpasasaowmii aeicreyer 6e3 He06X04MMOCTU NoAyYeHUs OT KAneHTa Kakux-1Mbo yKasaHui,
NOPYYEHUIN AU UHCTPYKUMIA B OTHOLLEHMM UCNONb30BaHMA, NPUOBpeTeHNA, NPOAANKM U MHOWN Nepeaaum AKTUBOB,
a TaK)Ke Ha3Ha4YeHMA areHToB, NPW YCA0BUM CTPOroro cooTeeTcTBmMA Cnocoby ynpasaeHnsa AKTMBaMM, YKazaHHOMY
Ans  VIHBECTMUMOHHOW cTpaTerMun; pesyabTaTbl AEATeNbHOCTM YNPaBAAOWEro No YNpasBAeHWIO UEHHbIMU
bymaramu B NPOLL/ZIOM He onpeaensioT goxoabl KnmeHTa B byaywem; nognucanme KnmeHtom OTyeTa (ofobpeHne
WHbIM cnocobom, NpeasycmMoTpeHHbIM [JoroBopom), B Tom Yncie 6e3 nposepku OTYETa, MOXKET pacCMaTPUBaATHCA
B C/lyyae cropa Kak ogobpeHve AeicTBUiA YNpaBAsAOLLEero U coriacue ¢ pesynbTaTamMu YnpaBAeHUs LeHHbIMU
bymaramu.

HacToswmm a gato cBoe cornacve Ha 06paboTKy YNpasaaioWwmMm MOUX NePCoHaNbHbIX AaHHbIX B 06beme U Ha yCN0BUAX,
npeaycMoTpeHHbIX Jlorosopom.
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MpunoxeHne Ne2
K JloroBopy [0BEepPUTENBHOTO YNpaBAeHuA
LeHHbIMM Bymaramm

3AAIB/IEHUE O BbIEOPE MHBECTULMOHHOM CTPATENMU

r. MockBa

«_» r.

A, [Pamunna Uma OTuecTBo], 33881510 O CBOEM HAMEPEHUM B MOPALKE U HA YC/IOBMSAX, NPEAYCMOTPEHHbIX [loroBopom u

HacToAwMm 3assneHvem o0 Bbl6ope WHBeCTUUMOHHOW cTpaTternn (ganee — 3asAsfieHue) BblBpPaTb/U3MEHUTL
MHBecTMLMOHHYIO cTpaTernio? cneaytolwmm obpasom:
ie npucoeanHUTbCA K CTaHAAPTHOM MHBECTULMOHHOWM cTpaTerun [HaumeHoBaHue cTpaTerum], ycaoBma KOTOpoW

nsnoxeHbl B MpunoxkeHun [Ykasatb Npunorkenne] K [Jorosopy, coCTaHAAPTHbIM MHBECTULMOHHBIM NPOdUNEM,
onpeaeneHHbIM YNpasasloWMM ana AaHHoi CTaHAapTHoll WHBeCTUUWoMHOW cTpaTermn [HammeHoBaHue
cTpaterum], cornaceH(Ha);

' cornacosatb ycnosua WHOMBUAYaNbHON WHBECTMUMOHHOW cTpaTerMm nytem noAnvcaHus MHBECTULMOHHOMN
Aeknapaumu no ¢opme MpunoskeHns Nel13 K\Aoroeopy);

BantoTa cuerta

CraBKa basoBoit [loxogHocTu

OTueTHbIN Nnepuog,

Mepuoa pna pacyera
BosHarpaxkaeHua 3a
YnpasneHue Moptpenem

Mepuoa pna pacyera
Bo3HarpaxkaeHua 3a Mpupocrt
MopTtdena

" RUB (Py&s PO)
“UsD\(dennap CLUA)
\ EUR {EBpo)

ACHF (LBeiuapckuii

" GBP (®yHT cTepAUHIOB

" MHaA BantoTa

(

) NPOLEHTOB roA0BbIX

YWD

-

YWD

-

T e D

D]

)]

)]

KaneHdapHbIi mecsl,
KaneHaapHbIM KBapTan
KaneHgapHoe noayrogue

KaneHOapHbIW rog,

WHon

KaneHdapHbIi mecsl,
KaneHaapHbIM KBapTan
KaneHgapHoe noayrogue

KaneHOapHbIW rog,

WHon

KaneHAapHblid mecsal,
KaNeH4apHbld KBapTan
KafneHgapHoe nonyrogue

KaneHaapHbIi rog,

" WMHoi

2 TepMqul u onpet)eﬂeﬁuﬂ, ucnojbsyemoie 6 3(1}18.7161-11411, UCNOJIL3YIOMCS 8 3HAYCHUSIX, Oi’lpet)efleHHblx ﬂoeoeopmz.
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BosHarpaxaeHue 3a
YnpasneHue MNoptdenem

Bo3HarpaxpaeHue 3a
Mpupoct MNoptdena
OononHutenbHoe
BO3HarpaxaeHuve
Ynpasnsiouwiero

JAononHutenbHasa
nHpopmauuma

Bkntoyaert B cebs:
e _ (_) npoueHToB ot CKoppeKkTMpoBaHHO CTOMMOCTM YUCTbIX AKTUBOB; a
TaKxe
e _ () npoueHToB rogosbix oT CTOMMOCTM YNCTbIX AKTUBOB, HO HE MeHee
( ) pybneit P2 B Kaxkaplii U3 Meproaos gns pacyerta
Bo3HarpaxkgeHua 3a YnpasnenuellopTdenem; a TakxKe
e _ (_)npoueHToB OT CTOUMOCTY PEMHBEETMPOBAHMA.

( ) npoueHTOB
B cnyyae ecnun no nHMUMatye Knmedra ApomMcxoamT NOAHBIA UK YAaCTUYHbIM BO3BpaT
KnueHTy ero AKT1BOB B epnos JoueTeueHus 6 (LecTu) KaneHaapHbIX MecsLeB
HauMHaA ¢ AaTbl NepBel Nnepesaym KnmeHtom Ynpasnatowemy AKTUBOB,
YnpasaaowWwui Brpase yaep:kaTb N3 AKTUBOB JOMNOHUTE/IbHOE BO3HArpaXKaeHue B
pasmepe ( ) NpoLeHToB OT CTOMMOCTH
BO3BRaLaemblX AKTMBOB Ha AaTy ux Bo3BpaTa. [1pn 3ToM TeueHue BbleyKa3aHHOro
cpoka aBnneTca HenpepbIBHbIM U HAUMHAETCA B AieHb NepBoi nepegayn KnneHtom
YnpdsAaatoiLemy AKTMBOB M 3aKaHUYMBAETCA Yepes 6 (LWecTb) KafleHaapHbIX MeCcALLEB.
B tayuae ecnun no nHnumatmee KnmeHta npomMcxoamT NOAHBIA UK YAaCTUYHBINA BO3BpaT
KAnewry ero AKTMBOB B Nepuo, C AaTbl UCTeYeHUs 6 (LLecTu) KaseHaapHbIX MecsALEeB €
[2Tbl NepBoV nepesaym AKTMBOB U A0 AaTbl UcTeYeHns 1 (0fHOro) KaneHJapHoro
fofa c gaTbl NepBo Nnepegaym AKTMBOB (KaK yKa3aHo Bbllle), YNpaBastoLwmii BNnpase
yAepXaTb n3 AKTMBOB AOMNOJHUTENIbHOE BO3HArpaXkaeHue B pasmepe

( ) NPOLLEHTOB OT CTOMMOCTU BO3BPaLLaeMbIX AKTUBOB
Ha AaTy ux BOo3BparTa.

e 3anaBneHue o Bbibope MHBECTULMOHHOW CTpaTernmn 3anosiHAeTCA Bnepsble

- 3anBnieHne 0 Bbibope MHBECTULMOHHOM CTpaTerMn 3anoHAeTca ana uenemn
usmeHeHus WMHBECTUUMOHHOM cTpaTernm [lorogopa AOBEPUTENLHOMO
ynpaBiaeHna LUeHHbIMM  Bymaramu - Y or

roga.
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MpunoxeHne Ne3
K JloroBopy [0BEepPUTENBHOTO YNpaBAeHuA
LeHHbIMM Bymaramm

YBEAOMJIEHUE O COrNMACUN HA 3AKTIOYEHUE AOTrOBOPA AOBEPUTE/IbHOIO YMPABJ/IEHUA

r. Mocksa «_» r.

Komy: [®amumnmna Mma OtuecTso]

Hactoawmm O6LWecTBO C OrpaHUYeHHOM OTBETCTBEHHOCTbIO «Ynpasastowas Komnauua MPOMCBA3b» (panee -
«Ynpasnaaowmny), ysegomnsetr Bac o ceoem cornacum 3akaoumte ¢ Bamu [oroBop [AOBEPUTENbHOrO ynpaBaeHua
LEeHHbIMM Bymaramu Ha ycnoBusx, NpefycMOTPeHHbIX [JoroBOpoM A0BEpPUTENBHOIO yNpaBAeHUA LeHHbIMM Bymaramu,
pasmelleHHbIM Ha cailTe Ynpasaswowero www.upravlyaem.ru, a Take 3afBJeHMEM O 3aKNHOYEHWUWM [AOroBopa
[OBEPUTE/IbHOTO YNPaB/eHUs, HanpasaeHHbIM Bamu Ynpasasiowemy (fanee — «Jorosop»).

[Jatoi BcTynneHus [JoroBopa B CUy ABAAETCA C/ieAytowan aaTa: 201__

Ha ocHOBaHMM BHYTPeHHEro AOKyMeHTa YNpasAAloWEro, YCTaHaB/AMBAOWErO MNOPALOK W MNPUHLMMbI NPUCBOEHMUA
YHUKaNbHbIX MAEHTUPUKALMOHHbIX CUMBOIOB (KOA0B, abbpeBnaTyp, MHAEKCOB, YCIOBHbIX HAUMEHOBAHWIA) YNpaBaaoLWmi
npucsoun [JoroBopy UHAMBUAYANbHbIN HOMEP oT 201__

HasHaueHue
nnarexa:

B py6nsax P®

Mepesog, cpeacTs B

COOTBETCTBMM C AOTOBOPOM

[OBEpPUTE/IbHOTO yrnpasieHus

ueHHbiMmM 6ymaramu Ne___ oT
201__

NAO «MpomcBa3b6aHK»:

PekBu3nTbl ana
nepesosa

BbaHKu-
KOppecnoHAEeHTbI

Nonyyarennb: 000 "YK
NPOMCBA3b" A.Y., pacyeTHbIi
cyet: 40701810000000000240,
NAO «MpomceA3b6aHK»

r. Mocksa, BUK 044525555,

K/c Ne 30101810400000000555
NHH nonyyatena 7718218817

B Jlonnapax CLUA (USD):
Transfer of funds according to
Agreement DU ___ dated

201

MNonyyatens: MC
PROMSVYAZ LLC, PacueTHbil
cyer:
407018403000000Q0279,
SWAFF: PRMSRUMM,

PISC. «Promsvyazbank»

Deutsche-Bank Trust
Company Americas, New
York, NY, USASWIFT: BKTR US
33, Account No. 04410090

JP Morgan Chase Bank, New
York, New York, NY, USA
SWIFT: CHAS US 3

Account No. 400942143

«lasnpom6aHK» (AKuMOHepHoe obuectso) unu baxk MMb (AO):

Peksunsntbl gna
nepesoaa

MonyyaTtens: 000 "YK
NPOMCBA3bL" A.Y.

PacueTHbIi cyeT:
40701810900000000801
«Fasnpomb6aHK»
(AKumMoHepHoe 0bLwecTso) uam
BbaHk 'MB (AO), EVK
044525823

K/c Ne 30101810200000000823
MHH nonyyatena 7718218817

OT meHu Ynpasnawwero

m.n.

MNony4yaTtens: MC
PROMSVYAZ LLC
PacueTHbIN cyeT:
40701840900000000169
SWIFT: GAZPRUMM
Gazprombank (Joint Stock
Company) unu Bank GPB
(Isc)

B B EBpo (EUR):

Transfer of funds according
to Agreement DU ____
dated 201___

MNonyyatens: MC
PROMSVYAZ LLC,
pacyeTHbI cYeT:
40701978500000000161,
SWIFT: PRMSRUMM,
PJSC «Promsvyazbank»

Deutsche Bank AG,
Taunusanlage 12, 60325
Frankfurt/Main Germany,
SWIFT:DEUT DE FF
Account

No 10094751040000
Commerzbank AG
Kaiserplatz, 60261,
Frankfurt/Main, Germany,
SWIFT:COBADEFF
Account No 400887181600

MNonyyaTtens: MC
PROMSVYAZ LLC
PacyeTHbIN cyeT:
40701978400000000078
SWIFT: GAZPRUMM
Gazprombank (Joint Stock
Company) uam Bank GPB
(JSC)

/ /

OpuruHan YeeaomneHns o COrnacmm Ha 3akaloueHne Aorosopa A0BepUTENbHOTO ynpasaeHns nonydeH Knnentom?

201

« »

3 ToanuceiBaeTcs B ciry4ae nonydeHus KimeHTom opuriHana YBEJOMICHHS O COTJIACHH Ha 3aKIJIFOUCHUE JOrOBOPA JOBEPHTEILHOTO YIPABICHUS
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ctp. 4313 110



MpunoxeHne Ne4
K [JloroBopy [,0BEPUTENBHOMO YNpaBAeHuUA
LeHHbIMK Bymaramm

YBEAOMJIEHMUE Ob OTKAS3E B 3AK/TIOMEHMU AOIrOBOPA A OBEPUTE/IbHOIO YNPABJ/IEHUA

«_» r.

r. MockBa
Komy: [@amunna Ums Otuectso]

PaccmoTtpes Bawe 3aABneHWe O NPUCOEOUHEHUM K _ZOroBORY LOBEPUTENbHOINO YNpaBAeHUs,
HanpasieHHoe Bamu B O6LWECTBO C OrpaHMYEHHOV~QTBETCTBEHHOCTbIO «YNpPaBAAOLWLaa KOMNaHUA
MPOMCBA3b» (panee — «YNpaBnsaowWmMmn») «__ » roga, Ynpasnsatowmii ysegoMmnsaeT
Bac 06 oTKase B 3aknto4eHMn ¢ Bamu [loroBopa BoBEPUTENBHOMO YyNpaBaeHUa LeHHbIMKU Bymaramum Ha
OCHOBaHWMW [yKa3aTb OCHOBaHue].

Ynpasnarowmm / /
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MpunoxkeHne Ne5
K [JloroBopy [,0BEPUTENBHOMO YNpaBAeHuUA
LeHHbIMK Bymaramm

YBEAOMJIEHUE O NEPEAAYE LLEHHbIX BYMAT

«_» r.

r. MockBa
Hactoawmm ,  ABnaowmnca/asnaowanca  KanmeHtom cornacHo Jorosopy
OOBEPUTENIbHOIO YNpaBAeHUss LLEeHHbIMW Bymarammn oT « » r. Ne (nanee -

[Jorosop), ysepomnsetr O6LWECTBO C OrpaHUYEHHON OTBETCTBEHMOCTBIO «YNpaBaAloWas KomnaHuA
MPOMCBA3b», saABnAaloWweeca YnpasnawowMm no yKazdpHoOmy\ [loropapy, O HamepeHuM nepegatb

YnpaBaAwLwemy B LOBEPUTE/ILHOE YNpPaBJeHNe «___ » i. cnegytowme LleHHblie Bymaru:
HanmeHoBaHue, BUA, Kateropua (TMn) LEeHHbIX e Yoo
Bymar, SMUTEHT, MHble HEOBXOANMbIE CBeeHnsS C < H
o o perucrpaumm Konnuyectso LleHHbIx Bymar
y4yeTom cneundukm nepegasaemomn LieHHOM LB/ 1SIN
27
bymaru
Mpepnonaraembii cpok aaa nepegaum LleHHbix Bymar - «__ » r.
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MpunoxeHne Ne6
K [JloroBopy [,0BEPUTENBHOMO YNpaBAeHuUA
LeHHbIMK Bymaramm

AKT NPUEMA-NEPEAAYUN LEHHDBIX BYMAT Ne __

r. Mocksa «_» r.

, WmeHyembllt (as) panee KnueHTt, nepepaet O6LWECTBY C OrpaHUYEHHOMN
OTBETCTBEHHOCTbIO «Ynpasaatowaa komnaHua NMPOMCBA3b», umeHyemomy aanee YnpasnawLwmim, B
[oBepuTenbHoe ynpasneHue cnegyowme LleHHble Bymaru:

{ObwectBO € oOrpaHMYEHHOM OTBETCTBEHHOCTbIO «YnpaBaawwaa KomnaHua [MPOMCBA3b»,
MMeHyemoe Janee YnpasnawolWMii, BoO3BpallaeT , MMeHyemomy(oi) panee
KnueHT, u3 goBepuTenbHOro ynpasaeHua cieayowme LlenHblie\bymaria)

HavmeHoBaHue, Bug, Kateropua (Tun) LieHHbIx Bymar, BbanaHcoBas
PblHOYHaA LeHa
3MWTEHT, Hble HeobxoanMble CBEAEHUA C YH4ETOM Koanyecteo CTOMMOCTb T
cneundurKkn nepegasaemoi LleHHo bymarm LeHHbix bymar ¥
UTOrO:

banaHcoBaAa ctoumocTk LleHHbIX Bymar
PblHOYHaA ueHa UerHsIX Bymar

Ynpasnatowmi KnneHt
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MpunnoxkeHne N7
K [JloroBopy [,0BEPUTENBHOMO YNpaBAeHuUA
LeHHbIMK Bymaramm

NEPEYEHb AOKYMEHTOB

1. KnueHT — rpaxaaHunH Poccumn npegocTtaBaseT Ynpasastowemy ciegyowme 4OKYMEHTbl (OpUrMHansl uam
HOTapuWasbHO 3aCBUAETENbCTBOBAHHbIE KOMMUK):

1.1.
1.2.

1.3.

1.4.

1.5.

1.6.

1.7.

1.8.
1.9.

AHKeTa KnuneHTa.

AHKeTa NpeAcTaBUTENS KAWEHTa, B C/lydyae HazHayeHusa nuua, YNoJIHOMOYEHHOrO PacnopaXKaTbes
AKTUBaMK YupeguTena ynpasneHus (npeacrasuTens);

AHKeTy Bblrogonpuobpetatena (npu Hanumumm), AHkeTy 6eHeduumapHoro Bnagenbua (npu
Hannuum);

AHKeTa ana onpegenerHuns MHBecTMUMOHHOTro npoduna KnmeHTa (3a MCKAOYEHUEM C/lyyasn, Koraa
3afBneHnem o Bblbope WHBECTUUMOHHOW CTpaTerMm npenycmoTpeH Bblbop CraHaapTHOM
WHBECTULMOHHOW cTpaTerum).

Macnopt rpaxkgaHuHa Poccuinckon Peagepaumm UM MHON AOKYMEHT, YAOCTOBEPAKOLWMIA IMYHOCTb
M rpaxkgaHcteo KnneHTa.

JoKymeHT, noarteepxaatowuii uHpopmaumio 06 aapece mecTa KUTeNbCTBa (permcTpaummn)
Knunenta B Poccuiickon depepaumim.

JOKyMeHT, noaTBep)Kaalowmii  Hanorosbli ctatyc KnneHta B Poccuitckoit  ®Pepepauun
(3arpaHunYHbI NacnopT C OTMETKaMM MNOrPaHUYHbIX OPraHoOB O NepecevyeHum rpaHuLbl Poccuiickoi
denepaumn MAM MHON AOKYMEHT, MOATBEPXAAOWMIA AaThl Bbe3aa/sble3ga c/Ha Tepputopuio
Poccuintckoit deaepaummn) (no 3anpocy Ynpasastowlero).

CBMAOETENbCTBO O NMOCTAHOBKE Ha Y4YET B HA/JIOFOBOM OpraHe (Mpu Hasanyum).

CHUNC

2. Knnent - MHOCTpaHHbIVI rpaxXgaHnH wuwam nnuo 6es rpaxgaHCTBa nNpeaocTtaBaAeT ynpaBnmou.l,emy
cneayrouime 0OKYMEHTDI (OpMFMHaflbI NN HOTapuaJibHO 3aCBNAETE/NIbCTBOBAHHbIE KOI'IVIM)Z

2.1
2.2.

2.3.

2.4.

2.5.

2.6.
2.7.

2.8.

2.9.

AHKeTa KnuneHTa.

AHKeTa NpeAcTaBUTENS KAWEHTa, B C/lydae HasHayeHusa Anua, ynolIHOMOYEHHOro pacnopsaKaTbea

AKTUBaMK YupeguTena ynpasneHusa (npeacrasurens);

AHKeTy BblIrogobpuobpeTtatena (npu Hanmuuu), AHKeTy 6eHedwuumapHoro Bnagenbua (npu

Han4mmn);

AHKeTa ana onpegeneHuns MHBecTMUMOHHOIrO npoduna KnmeHTa (3a UCKAKOYEHUEM Calyyasn, KOoraa

3afBneHnem o Bblbope WHBECTUUMOHHOW CTpaTerMm npeaycmoTpeH Bbibop CraHaapTHOWM

WHBECTULIMOHHOM cTpaTerum).

LJOKYMEHT, yAOCTOBEPAOWMIN NUYHOCTD U rparkaaHcTBo KaneHTa (macnopT WHOCTPaHHOro

rpa*kaaHuMHa UaM MHOM LOKYMEHT, YCTAHOB/IEHHbIN 3aKOHO4aTeNbCcTBOM Poccuinckoit ®eaepauymm

WKW NPU3HaBaeMblli B COOTBETCTBUM C MEXAyHapoAHbIM AoroBopom Poccuiickoli depepaunn B

KayecTBe AOKYMEHTA, y40CTOBEPAIOLLIETO IMYHOCTb M MPaXK4aHCTBO).

MwurpaumoHHana KapTa.

[JOKYMEHT, NoATBEPKAAOWMNI NPAaBO MHOCTPAHHOIO rpaxKaaHWHa Uau nua 6es rpakaaHcTea Ha

npe6biBaHue (NpoxkmnsaHue) B Poccuiickoit deaepaumm (0ANH U3 HUMKENEPEUUCAEHHbIX):

e BUJ Ha }KUTENbCTBO;

e  pa3spelleHue Ha BpeMeHHOEe NPOoXKUBaHUE;

e  BU33g;

®  WHOM AOKYMEHT, NOATBEPXAAMLWNIA B COOTBETCTBUM C 3aKOHOAATeNbCTBOM PoccuincKol
depepaunn NpaBo MHOCTPAHHOTO rpaskAaHWHA UAK Nnua 6e3 rparkaaHcTBa Ha npebbiBaHUe
(nporknBaHue) B Poccuitckoit eaepaumm.

JOoKymeHT, noaTsepxaatolnii Hanorosbiii ctatyc KnneHta B Poccuitickoit ®epepaumm (nacnopt

WHOCTPAHHOIO rpa)K4aHMHa C OTMETKAMM MOrPaHUYHbIX OPraHoOB O NepecevyeHuMM rpaHuLbl

Poccuiickoit desepauum ManM MHOW AOKYMEHT, MOATBEpKAaloWwmii AaTthl Bbesaa/sble3ga c/Ha

TeppuTopuio Poccninickont Pepepaumn) (no 3anpocy Ynpasasiowero).

CBMAETENbCTBO O NOCTAaHOBKE Ha Y4YeT B HAa/IOrOBOM opraHe (Npu Haauuum).
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KNneHT — nHamemnayanocHblt NpeanpuHMmMaTeNb NpeaocTaBaseT Ynpasaatowemy cneayowme JOKYMEHTbI
(HoTapnanbHO 3aCBUAETENbCTBOBAHHbIE KOMUN):

3.1. [OKyMeHTbl, yKa3aHHble B Nn.1.1.—1.9.;

3.2. CBMAETENbCTBO O TOCYHJAPCTBEHHOW  peructpaumm  ¢M3MYeckoro /vua B KayecTse
WHAMBUAYANBHOTO NpeanpUHUMATENS;

3.3. CBMAETENbCTBO O BHeECEHUMM B EAMHBIA  rOCYAapCTBEHHbLIA  peecTp  WMHAMBUAYANbHbIX
npegnpuHumartenen 3anucu o6 MHAMBUAYaANAbLHOM NpeanpuHUMaTene, 3aperncTPMpPoBaHHOM A0
01.01.2004 (gns HAMBMAYaANbHbIX NpeanpuHUMaTenei, 3aperMcTpupoBaHHbix 4o 01.01.2004)

3.4, BbINMCKa W3 €4MHOrO0 TOCYAAPCTBEHHOIO peecTpa  WMHAMBUAYANbHbIX NpeanpuHuMaTeneit
(BblaaHHyto He 6onee 30 aHel Hasaa);

3.5. JlMueHaun/paspelieHns Ha 3aHATME COOTBETCTBYIOWMMWU BUAAMU [LEATENbHOCTM, BblAaHHbIE
YNONHOMOYEHHbIM OPraHoOM (MPU HAANYMK).

4. B cnyyae 3aKknodeHua [loroBopa, a TaKKe ocylwecTsieHuMA npaB M obasaHHocTen no Jorosopy
npeacrasutenem KnaneHta, JOMNOAHUTENBHO NPEACTaBAAIOTCA chepylolme AOKYMEHTbl (opurMHanbl uam
HOTapMaNbHO 33aCBUAETENIbCTBOBAHHbIE KOMUM):

4.1. [loBepeHHOCTb, BblgaHHaA KAMEHTOM nNpeacTaBUTEND W COAEPrKalaAA MOAHOMOYMA Ha
coBepLUeHNE HEOBXOAMMbIX AENCTBUIA.
4.2. [oKymeHTbl NnpeacTaBuUTeNA:
Ecnn npepcrasutenb KameHTa — rpaxkgaHuH Poccum:
®  nacnopT rpa)kgaHuHa Poccuitckon Pepepaumn UAM MHOM OOKYMEHT, YAOCTOBEPAOLLUN
JIMYHOCTb M rPaXKAaHCTBO NpeacTaBuTens KnmeHTa;
e OKYMEHT, noATeepxaatouwmii uHbopmauuio ob aapece mecTa KUTeNbCTBa (perucrpauumm)
npeactasutens Knnenta B Poccuitickont Pepepaunu;
®  CBMAETENbCTBO O MOCTAHOBKE HA y4yeT B Ha/IOFOBOM OpraHe npeacTtaButens KnueHta (npwu
Hanuumm).
Ecnu npepcrasutens KAneHTa - MHOCTPAHHLIN rparkaaHWH nan nuuo 6es rpaxgaHcTsa:
®  [IOKYMEHT, YAOCTOBEPSOWMIN NYHOCTb U FPaXKAAHCTBO npeactaButena KnveHnta (nacnopt
WHOCTPAHHOIO TFPa)kAaHWHA WAW MHOM [OKYMEHT, YCTAHOBJ/IEHHbI 3aKOHOAATE/NIbCTBOM
Poccuitckoit depepaummn nam npusHaBaeMblit B COOTBETCTBUM C MEKAYHAPOAHbIM AOTOBOPOM
Poccuitickoit  depepaumm B KavecTBe [OKYMEHTA, YAOCTOBEPSIOLLErO JIMYHOCTL U
rpa*kaaHCTBo);
®  MWUrpaLMOHHaA KapTa npeactasutens KaneHTa;
®  [IOKYMEHT, NoATBEepPKAaloWMIA NpaBo npeactaButena KaneHTta Ha npebbiBaHMe (MpoXuBaHKue)
B Poccuiickoii degepaumn (BUA, Ha KUTENbCTBO, PaspelleHne Ha BPEMEHHOE MPOXKMBaHUE,
BM3a WM WMHOM LAOKYMEHT, MNOATBEP)KAANOWMIA B COOTBETCTBMM C 3aKOHOAATE/NIbCTBOM
Poccuinckoit Pegepaummn npaBo MHOCTPAHHOIO FpaXgaHWHA Uan anua bes rpaxaaHcTBa Ha
npe6biBaHMe (NposknBaHue) B Poccuiickoit depepaumm),
®  CBMAETENbCTBO O MOCTAHOBKE HA y4yeT B Ha/JIOFOBOM OpraHe npeactasutens Knventa (npu
Han4mm).
MpumeyaHus:
1. Bce AOKYMEHTbI, COCTaB/IeHHble Ha TEPPUTOPUUN MHOCTPAHHbIX rOCYyAapcCTB, UcxoaAawmne n3 opraHos FOCV,D,apCTBEHHOﬁ

B/IACTU M MHbIX AOMKHOCTHbIX /ML, MHOCTPAHHOIO rocyAapcTBa MAM COCTaBAEHHblE MPWU Yy4acTUM BbllleyKasaHHbIX
OpPraHoB WM /ML, B TOM 4YMC/e BCe HOTAapuasbHO YAOCTOBEpPEHHble 33 npeaenamu Poccuiickon deaepauum
OOKYMEHTbI, AOJ/IKHbI ObITb SIerann3oBaHbl. Jleranmsaumnsa AOKYMEHTOB He TpebyeTcs, ec/iv YKa3aHHble JOKYMEHTbI
odOopMIEHBI Ha TEPPUTOPUM:

a) Poccuiickon Pepepaumm;

6) rocydapcTB - y4acTHMKOB [aarckoi KoHBeHUWW, 3aKaodeHHoW 05.10.1961r. m oTmeHsowen TpeboBaHue
Nerannsaumm MHOCTPaHHbIX OPULMaNbHbIX AOKYMEHTOB (MpPM HaAMYMK anocTMAsA, NPOCTaBAAEMOro Ha CaMoM
OOKYMEHTE WAW Ha OTAENbHOM /INCTE KOMMETEHTHbIM OPraHOM WMHOCTPaHHOIO rocyaapcTsa B COOTBETCTBUM C
TpeboBaHUAMMN KOHBEHLMW);

B) rOCYZAapCTB - y4aCTHMKOB KOHBEHLMM O NPaBOBOM NOMOLLM M MPABOBbIX OTHOLWEHMAX MO rPaxKA4aHCKUM, CEMENHbIM
M Yro/IOBHbIM Jenam, 3akayYeHHoM B MwuHcke 22.01.1993r. (ecnn [OKYMEHTbl M3roTOB/IEHbI WM
3aCBMAETENbCTBOBAHbI YYPEXAEHNEM, WU CNeuMasbHO Ha TO YMNOJAHOMOYEHHbIM JIMUOM B Npejenax Mux
KOMMeTEHLMN 1 NO yCTaHOBAEHHOW hopme U ckpenneHbl repboBoit neyaTbio);
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r) Jleranusaums SOKYMEHTOB TaK¥Ke He TpebyeTca B caydaax, NpeayCMOTPEHHbIX MeXAyHapoAHbIMU A0roBOpamu
Poccuiickon Pepepaumm.

2. Ko BCEM [AOKYMEHTaM, COCTaB/IeHHbIM HE Ha PYCCKOM fA3blKe, A0/KeH b6biTb npuKpenaeH (NpoLHypoBaH C

nepeBoAUMbIM LOKYMEHTOM) 3aBEPEHHbI HOTAapWYyCOM MepeBOf Ha PYCCKUIA A3bIK (BKAOYaA nepesBos nevaten,
LUTamMMNoOB, anocTUNew 1 T.n.).
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MpunoxkeHne Ne8

K [JloroBopy [,0BEPUTENBHOMO YNpaBAeHuUA
LeHHbIMK Bymaramm

TPEGOBAHME O NEPEOAYE JOKYMEHTOB U (MW11) CBEAEHWUIA

r. Mocksa «_» r.

O6uWecTBO C OrpaHUMYEHHOW OTBETCTBEHHOCTbIO «YnpaBasawwasa \Komnadua~ MPOMCBA3b», sasnstoweeca
Ynpasasawwmm cornacHo [loroBopy AOBEPUTENLHOIO YNpaBAehua LLleHHbIMI Gymaramm oT «_» 201 T.
No (manee - forosop), npocut Bac B TeyeHune 10 (aecstn) pasoumnx \gAen c 4aTbl NOAyYEHUA HACTOALLENO
TpeboBaHMA NnepeaaTb YNpaBastowemy cneaytowme ceeaeHmns i (nanj ZOKYMeHTbl, KOTopble HeobxoamMmble ans
MCNONHEHUs 0683aHHOCTEN M OCYLLLECTBAEHUA Npas Ynpasastowero no Jorosopy:

1.
2.

YnpasnatoLwmii / /

[lorosBop A0BEPUTENLHOTO YNpaBaeHna LeHHbiMK Bymaramu. Pegakuma Nel8 ctp. 50 u3 110



MpnnoxkeHne Ne9
K [JoroBopy 40BepUTENBHOMO yNpaBaeHuA
LUeHHbIMK Bymaramu

JAEKNAPALMA (YBEOOM/EHUE) O PUCKAX

B cBA3K c HamepeHnem KnmeHTa nepeaatb AKTMBbI B 4OBEPUTENBHOE YNpaBaeHMe YNpaBaatowemy, HaCTOAWMM
Ynpasnsawowuii ysegomnset KaneHTa o pucKax, cBA3aHHbIX C OCYLLECTB/IEHMEM OMNepaLnit Ha pPbiHKE LLEHHbIX
bymar. Hacrtosawas [eknapaumsa He packpbiBaeT MHPOpmauMio 060 BCEX PUCKAX Ha PbIHKE LEHHbIX bymar
BC/IeACTBME Pa3HOO0Opa3Ma BOSHUKAIOWMX HA HEM CUTYaLLUIA.

KnneHT noateep:kaaet GpakT npeaocTaBieHna co CTOPOHbI YNpasaawowero MHGopmaLmm 0 pUCcKax, CBA3aHHbIX
C OCYLLECTBAEHMEM OMepaunii Ha pbiHKE LEeHHbIX bymar n GUHAHCOBbIX MHCTPYMEHTOB M GaKT NPUHATUS TaKUX
PUCKOB B MOJIHOM 06beMe, BK/ItOYAs, HO HE OrPaHUYMBASACh NEPEYUCIEHHBIMU HUKE BUAAMM PUCKOB.

1.0EKNAPALMA (YBEAOM/IEHUE) OB OBLLMX PUCKAX OMEPALMIA HA PbIHKE LLEHHbBIX BYMAT.

B obwem cmbicne puUCK npeacraBaseT coboi BOSMOXKHOCTb BO3HMKHOBEHMA YObITKOB MPU OCYLLECTBAEHUN
$MHAHCOBbIX Onepauuii B CBA3M C BO3MOXKHbBIM HEDNArONPUATHLIM BAUAHMEM Pa3HOro poaa ¢paktopos. Huxke
npueeneHbl OCHOBHbIE PUCKM KAMeHTa, C KOTOPbIMW CBA3aHbl ONepaLLyUmn Ha PbiHKe LeHHbIX bymar.

1.1. CucTemHbI pUCK. PUCK 3aTparMeaeT cpasy HECKObKO (GMHAHCOBbLIX MHCTUTYTOB OLHOBPEMEHHO W
NPOABNAETCA B CHUMKEHUN UX CMOCOOBHOCTU BbINOAHATL CBOU GYHKUUKN. U3MEHEHNE CUCTEMHbIX NapameTpoB (He
CBA3AHHbIX C KAKMM-TO KOHKPETHbIM MHCTPYMEHTOM GUMHAHCOBOIO PbIHKA), BblpayKkatolmxca B 0COBEHHOCTAX
COUMANbHO-MNOIUTUYECKUX U IKOHOMMYECKUX YycnoBui passutus Poccuiickolt Pepepauun, obycnasnvsaet
cnefyowme CUCTEMHbIE PUCKU: PUCK U3MEHEHUA MOJIMTUYECKOW CUTYyauuu, PUCK HeBAaronpuaTHbIX (C TOUYKM
3peHUA  YXYALEHUs CYLIeCTBEHHbIX YCNOBWUI 6u3Heca) W3MeHeHU B 3aKOHOZATeNbCTBE, MaKpo- U
MWKPOIKOHOMMYECKUIA PUCKM (pe3Kas AeBasibBaLMa HaLMOHAIbHOW BallOTbl, KPMU3MC PbIHKA rOCYAapCTBEHHbIX
[ONrOBbIX 0653aTeNbCTB, HAHKOBCKUA KPMU3UC, Ba/lOTHbIA KPU3UC), PUCKN BO3HUKHOBEHMA OBCTOATENLCTB
HEenpeogoMMON CUbI, TNaBHbIM 06Pa30M CTUXMIMHOTO M FeonoJIMTUYECKOro XapakTepa (BoeHHble AeNCTBUA U
KOHOAMKTBI). B cuny 6onbluol CTeneHu B3aMMOAeWCTBUMA M B3aMMO3aBUCMMOCTU GUHAHCOBBLIX WMHCTUTYTOB
mexay coboi oueHKa CUCTEMHOIO PUCKA CNIOXHA, HO Ero peannsauma MOXKEeT NOBAMATb Ha BCEX YYACTHUKOB
$MHaAHCOBOrO pblHKA. CUCTEMHbIE PUCKM HE MOTYT BbITb 0OBEKTOM PasyMHOro BO34ENCTBUA U YNPaBIEHMA CO
CTOPOHbI YNpaBAsAoLWEro, He nogaexar ansepcudmKaumm u He NOHUMKaeMbI.

1.2. PbIHOYHBIW pUCK. PUCK NpoABaseTca B HEGNAronpuUATHOM U3MEHEHUM LeH (CTOMMOCTM) NpUHaaNeXaLmX
KnneHTy ¢WHAHCOBbLIX WMHCTPYMEHTOB, B TOM 4MCie M3-3a HeBMaronpuATHOrO M3MEHEHWMA MNOJINTUYECKOWN
CUTYaumK, pPesKon [eBaNbBaLMKM HAUMOHANbHOM BantoTbl, KpU3MCa PblHKA TOCYAAPCTBEHHbIX AOATOBbLIX
0653aTeNbcTB, HAHKOBCKOrO M BA/ILOTHOMO KpM3Knca, 06CTOATENBCTB HEMPEOAOIMMOM CUAbI, FNaBHbIM 06pasom
CTUXMMAHOIO M BOEHHOTIO XapaKTepa, U Kak cleaCcTBUE, MPUBOAMUT K CHUKEHUIO AOXOAHOCTU UM farKe YObITKaMm.
B 3aBMCMMOCTM OT BbIOpPaHHOW CTpaTerMm pbIHOYHbLIA (LEeHOBOM) pUCK OyAeT coCToATb B YBEAMYEHWUU
(ymeHbLlueHUN) ueHbl GUHAHCOBBIX MHCTPYMEHTOB. KAMEHT AoXKeH 0TAaBaTb cebe OTYET B TOM, YTO CTOMMOCTb
npUHagnexXawmx emy GUHaHCOBbIX MHCTPYMEHTOB MOKET KaK PacTH, Tak U CHUXKATLCA, U ee POCT B MPOLLIOM He
O3HaYaeT ee pocTa B byayLLem.

CnepyeT cneumanbHo 06paTUTb BHUMAHWE Ha CleayoLMe PbIHOYHbIE PUCKM:

1.2.1. BantoTHbI1 pUCK. PUCK nposBaseTca B HeOAAronpuaTHOM U3MEHEHUM Kypca pybasa Mo OTHOLEHWIO K
WMHOCTPaHHOM BaNtoTe, NPU KOTOPOM A0XxoA4bl KAneHTa oT BAageHns GUHAHCOBbIMU MHCTPYMEHTAMMN MOTYT BbiTb
nogBeprHyTbl  UHPAAUMOHHOMY BO3AEUCTBUIO (CHUMKEHWIO peasnibHOW MOKynaTe/lbHOW cnocobHocTy),
BcneacTeme yero KAMeHT moXKeT noTepATb YacTb A0X0Aa, a TaKyKe MOHECTU YObITKU. BantoTHbIM PUCK TaKkKe
MOMKET MPUBECTU K U3MEHEHWIO pa3mepa 0653aTenbCcTB MO PUHAHCOBbIM WMHCTPYMEHTAM, CBA3aHHbIM C
WHOCTPaHHOM BaNOTOM UM MHOCTPAHHBbIMU GUHAHCOBBIMW MHCTPYMEHTAMM, YTO MOKET MPUBECTU K yObITKaM
WN K 3aTPYAHEHMIO BO3MOMKHOCTM PAaCCUMTbIBATLCA MO HUM.

1.2.2. MNpoueHTHbIM pUcK. PUCK npossaseTca B He61aronpuUATHOM U3MEHEHUN MPOLLEHTHbIX CTAaBOK, BMAOLMX
Ha KypCOBYO CTOMMOCTb 06MnraLmii ¢ GUKCMPOBAHHbBIM A0X0A0M. [POLEHTHBIN PUCK MOXKET BbITb 06ycioBAEH
HecoBnageHuem cpokoB BocTpeboBaHUA (nNoraweHusn) TpeboBaHU M 06A3aTeNbCTB, @ TaKKe HEeO4MHAKOBOM
CTeneHbto U3MEHEHUS NPOLLEHTHbIX CTAaBOK Mo TpeboBaHMAM M 06a3aTeIbCTBAM.

1.2.3. PUck 6aHKPOTCTBA IMUTEHTA aKLMIA. PUCK NPOABAAETCA B PE3KOM MALEHUN LieHbl aKLMIA aKLLMOHEPHOTO
06LecTBa, NPM3HAHHOIO HECOCTOATE/IbHbIM, UM B NPeABULEHUN TaKOM HECOCTOATENBHOCTMU.

Ona Toro 4tobbl CHM3UTb PbIHOYHLIA PUCK, KAnMeHTy cneayeT BHMMATENbHO OTHECTUCb K Bblbopy W
ansepcndurkaumm GUHAHCOBbLIX MHCTPYMEHTOB. Kpome Toro, cneayet BHUMaTeIbHO 03HAaKOMUTLCA C YC/I0BUAMM
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B3aMMOAeNCTBUA C YNpaBasoWwmMm ANa TOro, YTobbl OLEHUTb pacxodbl, C KOTOPbIMKU ByAyT CBA3aHbl BlageHue U
onepaunn ¢ UHAHCOBLIMN UHCTPYMEHTaMK U yBeAnTbCA B TOM, UTO OHUM Npuemaembl A KNneHTa u He vwatoT
KnuneHTta oxKnaaemoro nm aoxoaa.

1.3. PUCK IMKBMAHOCTU. PUCK NPOSABASETCA B CHUMKEHUM BO3MOMKHOCTM peasin3oBaTb PUHAHCOBbLIE MHCTPYMEHTbI
no HeobXoAMMOW UEeHEe M3-3a CHUMKEHMA CNpoca Ha HUX. [JaHHbIA PUCK MOXKET NPOABUTLCA, B YaCTHOCTU, NpU
HeobxoammocTn bbicTpoi Npodaxkn GUHAHCOBLIX MHCTPYMEHTOB, B YObITKAx, CBA3AHHbIX CO 3HAUYUTE/IbHbIM
CHUXKEHMEM MX CTOMMOCTMU.

1.4. KpeguTHbIN pUCK. PUCK 3aKNt0YaETCA B BO3MOMKHOCTM HEBbIMOHEHUSA KOHTPAKTHbIX U MHbIX 06583aTeNbCTB,
NPUHATbLIX Ha cebsa ApYrMmun 1nLamm B CBA3K € onepaumamm KnmeHra.

K uncny KpegmTHbIX PUCKOB OTHOCATCA C/IeAyIOLLME PUCKM:

1.4.1. Puck gedonTta no o6anraumam v MHbIM SOATOBLIM LLEHHbIM ByMaram. PUCK 3aK/to4aeTca B BO3MOXKHOCTH
HennaTeXKecnocobHOCTM AMUTEHTA A0JITOBbIX LLEHHbIX Bymar, YTo NPUBEAET K HEBO3MOKHOCTM U/IU CHUMKEHUIO
BEPOATHOCTU MNOracuTb ee B CPOK U B MOSHOM obbeme. PasHOBUMAHOCTbIO KPeAWUTHOrO PUCKa SBAAETCA
BO3MOXHOCTb HEWUCMNOJIHEHUA SMWUTEHTOM 0653aTeNbCTB MNPU  HACTYMIEHUW ONpPeaeNeHHbIX YCI0BUN,
onpeaeneHHbIX NapameTpamm BbinycKa.

1.4.2. Puck pedonta no cybopaMHUPOBAHHbIM AONTOBbIM UEHHbIM B6ymaram. MOMMMO pUCKa BO3MOXKHOM
HennaTeXecnocobHOCTM SMUTEHTA B/IOXKEHMA B CcybopAMHUPOBAHHbIE AONrOBble LEHHble bBymaru
AOMNOJIHUTENbHO NOABEPKEHblI MOBbILUIEHHOMY PUCKY YacTUYHOM WAM NOMHOW NOTEPU WMHBECTUPOBAHHbBIX
cpeacTB. ITOT pUck obycnosneH 60Jsiee HU3KMM pPaHrom cybopaMHMPOBaHHbLIX BbIMYCKOB A0ArOBbIX bymar B
CpPaBHEHMM CO  CTaHAAPTHbIMM  HecybopAMHMPOBAHHbLIMM  BbiMycKamu.  [peaocTaBasemblie MO
CybopAMHMPOBAHHLIM BbIMyCKaM MpaBa U MpaBWia MX OCYLLECTBJIEHMS MOTYT CYLLEeCTBEHHO OT/MYaThbCA, B
YyacTHOCTK, TpeboBaHUA aeprKaTenen cybopaMHUPOBAHHbIX AOATOBbIX LLEEHHbIX Oymar yaoB/ieTBOPAOTCA nocne
yA0BNeTBOPEHUs TPeb0oBaHMN BCEX UHBIX KPEAUTOPOB IMUTEHTA.

BbICOKMM SIBIAETCA PUCK MHBECTUPOBAHMA B CYBOPAMHMPOBAHHbIE BbIMYCKK, YCIOBUA KOTOPbIX NpeanonaraioT
NMo/sIHOE WAW YacCTUYHOE ChnuUcaHue cybopAMHMPOBAHHOIO [A0Jira 3MUTEHTa (NpeKpalweHue o06M3aTenbCTB
3MUTEHTa MO BO3BPATy CYMMbl OCHOBHOMO [0/ra, MO BbiMAaTe CYMMbl HaYMCAEHHbIX NPOLLEHTOB) W/Maun
KOHBEPTaLMIO B 06bIKHOBEHHbIE aKLMWN NPU AOCTUKEHUUN ONpeaesieHHbIX MapaMeTPOoB, YKa3aHHbIX B NPOCMeKTe
3MMCCUM, HaNPUMeEp, TaKUX KaK COKpPaLLEHWE KanuTana sMUTEHTa 40 onpeaeneHHoro MMHMMmyma. CyuiecteyeT
PUCK NOJIHOWM NOTEPU CPEACTB, UHBECTUPOBAHHbIX B CYyOOPANHUPOBAHHbIE A0TOBbIE LLEHHbIE Bymaru, Npu 3Tom
3MUTEHT MOXKET U3bexkaTb 6aHKpPOTCTBA.

LeHbl Ha cybopaMHMPOBaAHHbIE BbIMYCKM AOJFOBbIX LEHHbIX Bymar moryT 6biTb NoaBep:KeHbl 6onbluel
BOJIaTU/IbHOCTM B CpaBHEHUM CO CTAHAAPTHbIMU HecybopAMHUPOBAHHLIMU BbIMYCKAaMU UM NPUHUMATb
HebnaronpuATHOE HanpaB/eHMe.

1.4.3. PVUCK NOBbIWEHHON KOHLEHTPaLMWN MHBECTULIMA B KOHKPETHYIO KOMMNAHWIO, OTPACAb UM CTPaHy. JaHHbIN
PUCK NpoaBaseTca B nopTdene, KOTOPbIM A0MNYCKAaeT NOBbILEHHYO KOHLEHTPALMIO B CTPYKTYPE aKTUBOB LeHHbIX
Bymar oTAeNbHbIX SMUTEHTOB U/MUAMN LEeHHbIX Bymar, CBA3aHHbIX C OAHUM CEKTOPOM SKOHOMUKWN MU CTPaHON. B
cny4yae U3MEHEHMA KOTUPOBOK LLEHHbIX Bymar ana noptdens ¢ BbICOKOM KOHUEHTpaLUMel MOXKeT He A0CTUraTbCA
3 PEKT CHUKEHUS PUCKA 33 CYET BO3MOXKHOMN pasHOHAMNPaBAEHHOCTU KOTUPOBOK PasHbIX LieHHbIX Bymar, B Tom
yucae BbINyLEHHbIX SMUTEHTaMU U3 Pa3HbIX CEKTOPOB 3KOHOMMUKM UM CTPaH. B ciyyae CHUMKEHMA TMKBUAHOCTU
LeHHoM bymaru, fona KoTopoit B nopTdene BbICOKA, ee MNpogarka MOXKEeT ObiTb 3aTpygHEeHa WM Jaxke
HEBO3MOXKHa.

1.4.4. PUCK KOHTpareHTa - TpeTbero Amua. PUCK NpoABAAETCA B PUCKE HEUCMOJIHEHMA 0053aTesbCTB Nepes,
KnneHTom nnm YnpasnsaioowWwmMm co CTOPOHbI KOHTPAreHToB. YNpaBAaoWmMii NPUHUMaET Mepbl N0 MUHUMK3ALUN
PUCKa KOHTpareHTa, 04HAKO He MOXKET UCK/UYNUTL ero NosHOCTblo. OCOBEHHO BbICOK PUCK KOHTpareHta npu
COBepLlIeHNN oOnepauuii, COBepllaeMblX Ha HEOPraHM30BaHHOM pPbiHKe, 6e3 y4yacTua KAWPUHIOBbIX
OpraHu3aunini, KoTopble NPUHMMAIOT Ha cebsa PUCKU HencrnosiHeHMA 0653aTenbCcTB. KAMEHT fonKeH oTAaBaTb
cebe OTYET B TOM, YTO XOTA YNpaBAatoLWwniA AeCTBYeT B UHTepecax KAneHTa oT cBOero MMeHW, PUCKK, KOTopble
Ynpasnawowuii npMHUMaeT B pesy/nbTaTe TaKuUX [EWCTBUA, B TOM YUCAE PUCK HEUCMNOJHEHUA UK
HeHaa/NeKalllero MCnosHeHus o0653aTenbCTB TpeTbUX Aul, nepen Ynpasaswowmm HeceT KauveHT. KnaueHty
cneayet UMeTb B BUAY, UTO BO BCEX C/y4YanX AeHexHble cpeactsa KaneHTa xpaHATCA Ha GaHKOBCKOM cyeTe, U
KnuneHT HeceT p1cKk 6aHKpoTCcTBa 6aHKa, B KOTOPOM OHM XpaHATCA. KNMeHTy cneyeT OUEeHUTb, IAe MMeHHO byayT
XPaHUTbCA nepeaaHHble KaneHTom Ynpasnstowemy akTuBbl, FOTOB i KAMEHT ocylwecTBnATbL onepauum BHe
LEeHTPaNN30BaHHOW KNUPUHTOBOM MHOPACTPYKTYpbI.
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1.4.5. Puck HeucnosHeHusa obasaTenbcts nepes KaveHtom Ynpasnstowmm. O6weit 06A3aHHOCTbIO
Ynpasnatowero asasetca 06A3aHHOCTb AelcTBOBaTb A406pocoBecTHO M B MHTepecax KaneHTa. B octanbHOM —
OTHOLLIEHMA MeXKay KnneHTom mn Ynpasaatowmm HOCAT AOBEPUTENbHbIA XapaKTep — 3TO 03HAYAEeT, YTO PUCK
Bbl6bOpa YNpaBAAOLLErO, B TOM YMC/E OLLEHKU ero npodeccmoHanmnsma, nexut Ha Kanente. [loroBop MoxKeT
onpefensaTb Kpyr PUHAHCOBbIX MHCTPYMEHTOB, C KOTOPbIMK ByAyT COBepLUATbCA OMNEpPaLLUK, U CammM onepauum,
npeaycmaTpueatb HeobXoaMMOCTb MOAYYEHUA [OMNOAHUTENBHOTO COFlIACUA CO  CTOPOHbl KaneHTa B
onpefeneHHbIX CAyyaax, OrpaHMyYMBas, TakMm obpasom, noaHomounAa Ynpasaatowero. KAneHT [onxKeH
oTAaBaTb cebe OoTYeT B TOM, YTO ecnum [JoroBop He COAEPHKUT TAaKUX UAU UHbIX OrPaHUYEHUI, YNpaBasaowmii
obnafaeT WMPOKMMM NPaBamm B OTHOLLEHMM NepeSaHHOIO My MMYLLLECTBA — aHaZIOMMYHbIMM NpaBam KnmeHTa
Kak cobcTBeHHMKA. KNMeHTy cneayeT BHMMATENIbHO O3HAaKOMMUTLCA ¢ JloroBOpOM Anf TOro, Y4Tobbl OUEHUTD,
KaKue NoJIHOMOYMA MO UCNOb30BaHMIO MyLLecTBa KnneHTa Byaet meTb YNpaBasatowmii, KaKoBbl NpaBmIa ero
XpaHeHUs, a Tak:Ke Bo3BpaTa. Ynpasasatowmin aenserca yneHom HAYPOP, kK KoTopolt KAaneHT moxkeT ob6paTntbes
B C/ly4ae HapyleHuA ero npaB M MHTepecoB. [ocysapcTBEHHOE peryivpoBaHWE UM Haf30p B OTHOLIEHUM
[eATENbHOCTN IMUTEHTOB, NPOPECCUMOHANbHBIX YH4ACTHUKOB PbIHKA LLEeHHbIX Bymar, opraHM3aTopoB TOProBaAn u
Apyrnx GUHAHCOBbIX OpraHusaumii ocyuiecteaseTca LeHTpanbHbiM 6aHKoM Poccuiickoit depepaumum, K
KOTOPOMY KAMEHT TaKkKe MOXeT 06pallaTbCcA B CAyvae HapyLleHWA ero npaB U UHTepecoB. Momumo 3Toro,
KnneHT BNpase 06paLLaTbcA 3a 3alLMTON B CyAebHbIe M NPABOOXPAHUTENIbHbBIE OPraHbl.

1.4.6. PUcK HencnoiHeHUA 06a3aTeNbCTB HPOKEPOM, KOTOPOTO NPUBJIEKAET YNPaBAAOWMNA A5 OCYLLECTB/IEHUSA
CAENOK C akTMBamm KnmeHTa. 3aKoHO4aTeNbCTBO TPEOYET XPaHUTb AEHEXKHbIe CPeacTBa OpoKepa 1 AeHeKHble
CpencTBa ero KAMEHTOB Ha pa3Hbix 6aHKOBCKMX cyeTax, 6baarofapa Yemy OHM 3aLLMLLEHbI B Clydae BaHKPOTCTBA
6poKepa. OgHaKo 06bI4YHO AeHeKHble cpencTBa KaneHTa xpaHATcA Ha GAHKOBCKOM cHeTe BMECTE C AeHEXHbIMU
cpencTBamm APYrux KAMEHTOB M MO3TOMY He 3almuileHbl OT 06palleHuAa B3bICKAHUA MO A0Aram Apyrux
KnmeHToB. Ecnim gorosop o 6pokepckom 06cayKMBaHUK paspellaeT 6poKepy NCNOIb30BATb CPEACTBA K/IMEHTOB,
OH BNpaBe 3a4nCNATb X Ha DAHKOBCKUIA CYET, NpeAHa3HAYEHHbIN 414 XPaHEHMA CBOUX COOCTBEHHbIX AEHEMKHbIX
cpeacts. B atom cnydae KnveHT npuHMmaeT Ha ceba puck b6aHKpoTcTBa bpoKkepa. Takol pUCK B HacTosLlee
BPEMS He CTpaxyeTcs.

1.5. Puck ¢uHaHcoBOro pblyara. PUCK ObICTPOro MOJIyMEHMA 3HAYUTE/IbHBLIX YObITKOB B pe3ysibraTe
He61aronpUATHOIrO U3MEHEeHMA CTOMMOCTN aKTUBOB NPU UCMNO/b30BaHNUN GUHAHCOBOIO pblvara. JaHHbIN pUCK
MOXKET NPOABAATHCA MPU MHBECTULMAX B CTPYKTYPHbIE NPOAYKTbI U MPOU3BOAHbIE PUHAHCOBbIE MHCTPYMEHTbI.
1.6. TleononnMTuyeckMi puCK. Puck cBA3aH C BO3MOMHOCTbIO WM3MEHEHMA MNOAUTUYECKOM CUTyauuu Ha
MeXAYHapOAHOM apeHe U BKIOYAET PUCK BBEAEHUA CaHKLMN.

1.7.MNpaBoBOM puUCK. PUCK cBA3aH C BO3MOXHbIMW HEraTUBHbIMU MOCNEACTBUAMU  YTBEPKAEHUA
3aKOHOZaTeNbCTBA MM HOPMATUBHbIX AKTOB, CTAHO4APTOB CaMOpPEery/iMpyembiX OpraHn3aLmii, peryimpyoLLmx
PbIHOK LEeHHbIX Bymar, Uan 1Hble OTPAC/IM SKOHOMMKM, KOTOPbIE MOTYT NPUBECTU K HEraTUBHbIM A1a KaneHTa
nocneacTBUAM.

K npaBoBOMYy pUCKY TaK»Ke OTHOCUTCA BO3MOXHOCTb U3MEHEHWA NPaBUA pacyeTa Hajora, HaloroBbIX CTABOK,
OTMEHbI Ha/I0TOBbIX BbIYETOB U ApYrMe N3MEHEHMA HaJI0r0BOr0 3aKOHOAaTe/IbCTBa, KOTOPbIE MOFYT NPUBECTY K
HeraTMBHbIM 18 KnneHTa nocneacTeusam.

1.8. OnepaumnoHHbIiN pUCK. PUCK 3aKntoyaeTca B BO3MOXKHOCTM NPUYMHEHUA YObITKOB KnMeHTy B pesysbTate
HapyLeHMA BHYTPEHHMX Npoueayp Ynpasastowero, owmboK 1 HegobpocoBeCTHbIX 4EUCTBUIA €70 COTPYAHWUKOB,
cb60oeB B paboTe TEXHUYECKMX CPEACTB YNPABAAIOLWETO, ero NapTHEPOB, MHPPACTPYKTYPHbIX OPraHn3aLmii, B TOM
Yymcsie OpraHM3aToOPOB TOPrOB, KAMPUMHIOBbIX OPraHM3aLMi, a TaKKe ApYrnx opraHmnsaumin. OnepaunoHHbIi pUcK
MOXKET UCKAOYUTb WAN 3aTPYAHUTb COBEpPLUEHME OMNepauui U B pesyabTaTe NPUBECTU K yObITKamM. Knunenty
cnepyet 03HaKOMMUTBLCA BHMMATE/IbHO ¢ [JOroBOpOM g5 TOro, YTobbl OLLEHUTb, KaKMe N3 PUCKOB, B TOM YucCae
PUCKM KaKMUX TEXHUYECKUX cb0eB, HeceT YNPaBaAOLWMMN, a Kakne 13 pUCKoB HeceT KaneHT.

1.9. TexHM4ecKkmnit puUcK. PUCK NnposaBnAeTcA B HE3aNAaHUMPOBAHHOW NPUOCTAHOBKE AeATe/IbHOCTU, CBA3AHHOWM C
BO3HMKHOBEHMEM aBapuii, CTUXUNHbIX 6eACTBUIN U APpYrMX HeNnpeaBUAEHHbIX 06CTOATENbCTB.

1.10. Kubeppuck. B pesynbtaTte HenpaBOMEPHbIX AENUCTBUA TPeTbUX UL, WMHPOPMAUMS, CBA3AHHAA C
nposegeHnem pUHAHCOBbIX onepaLmii, Nosy4yaemas, Nnogrotasansaemas, obpabatoiBaemasn, nepegasaeman u
XPaHMMan B aBTOMATM3MPOBAHHbIX CUCTEMAX B pamkax obcnyxuBaHua KnveHTa, a TaKKe cogeprkalasnca B
3NEKTPOHHbIX AOKYMEHTaX, KOTOpbIMKU KineHT obmeHuBaeTca ¢ Ynpasastowmm, MHpopmaumsa, Heobxoanmmas
ANA aBTOpU3aLMM KNneHTa M y[ooCcTOBEpPeHMA ero NpaB Ha PacnopsiKeHWe MMYLLECTBOM (K/t04M, JIOTUHDI,
naponn, CMC noaTtBep)KAEeHMA W T.M.), MOXeT OblTb NOABEPrHyTa BO3LEWCTBMIO BPELOHOCHbIX KOAOB,
NPUBOSALWMX K HapyLEeHMIO LWTAaTHOrO (YHKLUMOHMPOBAHUA CPEeACTB BbIYMCAUTENbHOW TEXHUKU. TaKKe, B
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pesyabTaTe HernpaBOMEpPHbIX AENCTBUIA TPETbUX JIML, CYLLECTBYET PUCK MONYYEeHWSs HECAHKLUMOHMPOBAHHOIO
4OCTyMa K 3awuiaemon MHPOPMaLMM C LENbl OCYLWECTBAEHWA (GUHAHCOBbLIX Onepaumin nuMuamu, He
obnagaoWwmMmm NpaBom UX OCYLLECTBAEHMA.

1.11. PUCK MHBECTUPOBAHUA B CTPYKTYPHble NPOAYKTbl (HOTbI). CTPYKTYpHbIe MPOAYKTbl NpeacTaBaaioT cobo
CNIOMKHbIN KOMMNEKCHbIN (PUHAHCOBBIN WMHCTPYMEHT (PpUHaAHCOBYLO CTpaTervio), rae BbinsiaTta 3aBUCUT OT
U3MEHEHNA OnpeaeneHHbIX XapaKTEePUCTUK OLHOrO0 WM HECKONbKUX 0a30BbiX aKTUBOB (LEHHbIX bymar,
$OHAOBbLIX WMHAEKCOB, MPOLLEHTHbIX CTaBOK M APYrMX akTMBOB). TakMm 06pasom, CTPYKTYpHble MPOAYKTbI
paccMaTpUBAlOTCA KaK KOMMJIEKCHOe WHBECTULMOHHOE pelleHne, NocpeacTBOM KOTOPOrO MOXKHO AOCTUYb
onpeaeneHHoOro ypoBHA AOXOAHOCTM MpU 3apaHee onpeaeneHHblX ycaosuax. OCHOBHOW PUCK, CBA3AHHbIN C
WHBECTMPOBAHUEM B CTPYKTYPUPOBAHHbIE MPOAYKTbl, 3TO PUCK NOTEPU MHBECTUPOBAHHOW CyMMbl. YcnoBUA
CTPYKTYPHOIO MpoAyKTa MOryT NpeaycMaTpuBaTb MOJIHYIO UAW YAaCTUYHYHO NOTEP0 NMepBOHaAYaIbHOM CYMMbI
WHBECTUPOBAHUA UM MNOTEPHO HAKOMIEHHOTO A0X04a NPW HACTYNAEHUN YCAOBUI, onpeseneHHbIX YCAOBUAMM
BbIMYyCKa CTPYKTYPHOro NpoAyKTa. MHBeCcTMpOBaHMe B CTPYKTYPHbIe MPOAYKTbl NpeAnonaraeT ux yaep’kaHme B
noptoene KnuveHTa B TeyeHuwe onpegeneHHoro (duKcMpoBaHHOro) nepuoga. Bbinnata pgoxoga oT
WHBECTUPOBAHUA B CTPYKTYPHble MPOAYKTbI MOMET OCYLLECTBAATLCA B KOHUE CpPOKa NpoayKta Amnbo
npegnonaratb onpeaesieHHble NPOMEKYTOYHble BbINAaTbl. [lOCpOYHAA Npoaaka, eciv 3T0 BO3MOXKHO UCX04A
M3 PbIHOYHbIX YCNOBUM, MOXKET NPUBECTMU K CYLLECTBEHHbIM YObITKAM, B 33aBMCUMOCTM OT YCAOBUIN CTPYKTYPHOTO
NPOAyKTa. B CTPYKTYPHbIX MNPOAYKTaX NPW HaAWM4YMW BCTPOEHHOM 3aWMTbl KanuTafia, NpenocTaB/eHHOM
SMUTEHTOM MPOAYKTA, TaKaA 3awWmTa obecneunBaeTca TONbKO B KOHLE CPOKA AeMCTBUA nNpoayKTa. B ceAsm ¢
3TUM, €CNM Ha AaTy AOCPOYHON NpoAaxKM CTOMMOCTb MPOAYKTA, UCXOAA M3 TEKYLUMX PbIHOYHbIX YCNOBUNA,
OKaKeTCs HUXKe HAYaIbHOM LLeHbl, MHBECTOP MOMKET MOHECTU CyLLEeCTBEHHbIE YObITKU. Kpome Toro, B HEKOTOPbIX
CNy4aAx AOCPOYHAA NPOAAXKa MOXKET npeanonaratb Wrpad B N0ab3y SMUTEHTA.

Kpome TOro, puckuM MHBECTMPOBAHMA B CTPYKTYPHbIA MPOAYKT ONPeaenaTca PUCKAMU COCTaBAAIOWMX ero
6a30BbIX aKTMBOB. TaK, Hanpumep, noptdenb, B KOTOPbIA MOKyNaeTcas OMUWMOH, BCErga AEMOHCTPUpYeT
HemMea/IeHHYI0 MepeoLeHKy B OTpULATE/IbHYIO CTOPOHY U3-3a MafeHuMA LieHbl OMLMOHA Cpa3y nocsae NOKYMKM.
CBsi3aHO 3TO € TeM, YTO YNAAYEHHAA MO OMNUMOHY NPEMMUA BblUMTAETCA M3 pacyeTa CTOMMOCTU nopTtdens, u
AaNbHENLana OLeHKa OMLUMOHA OCYLLECTBAAETCA B 3aBUCMMOCTU OT pAda GaKTopoB, OCHOBHOM U3 KOTOPbIX —
ANHaMMKa 6a30BOro aKTMBa OTHOCMTENBLHO CTPAlMKa T.e. Ha4yabHOro 3Ha4YeHMA 6a30BOro aKTMBA: Yem bosblue
BblpoCc 6a30Bblli AaKTUB OTHOCUTENbLHO CTpaliKa, Tem Bbile OyAeT oueHKa onumoHa. COOTBETCTBEHHO, €C/u
6a30BbIi aKTUB BbIPOC HE3HAYUTENIbHO MO0 CHU3MACA, OLLEHKA ONUMOHA B noptdene byaet 6/aM3Ka K HyAo.
N3bATME KnMeHTOM 4acTh aKTMBOB B TeYEHMEe CPOKa AencTBuA [JoroBopa MOXKeT NPUBECTU K BbIHYXKAEHHON
npoaaxe (3aKpbITUIO) MHCTPYMEHTA M CHUKEHWUIO AOXOAHOCTU CTPYKTYPHOro nNpoaykTta. MNMoHATMe «3awmTa»
Kanutana — YC/NOBHOE U ABNAETCA OTHOCUTE/IbHOM XapaKTEPUCTMKOWM MpoAyKTa. TaK Ha3blBaemasa 3alluTHasA
YacTb CTPYKTYPHOrO NpoAyKTa NpeacTaBaseT coboi ueHHyto bymary (Habop ueHHbIX 6ymar) ¢ PUKCMpoBaHHOM
[OXOAHOCTBbIO, KOTOPOM MPUCYLUM BCE PWUCKM, CBOMCTBEHHblE LEHHbIM Gymaram. Puck 6a3oBOro aktuBea,
ABNAIOLLErOCA 3aLUTHOM YaCTbHO CTPYKTYPHOIO NPOAYKTA - OAUH U3 OCHOBHbIX PUCKOB CTPYKTYPHOTO NPOAYKTa.
Kpome TOro, cywiectsyeT KpeauTHbIA PUCK 3MUTEHTA CTPYKTYPHOrO MPOAYKTa, B pe3yabTaTe peanv3aumu
KOTOPOro KAMEHT MOKET He NOJIYYNTb OXKUOAEMOMN CYMMbI.

1.12. Puckun, cBAsaHHble co caenkamm PEMO. HecmoTps Ha To, YTO NpuU Npogake LeHa bymar no nepBoi Yactu
PEMO yctaHaBAMBaeTcA C AMCKOHTOM OT PbIHOYHOW LEHbI, MOTEHUMANbHblE NMOTEPM BO3MOXKHbI B C/yyae
nageHua LeHbl HUXKe YPOBHA AMCKOHTA. B TeyeHue cpoka PEIMO B pesynbTaTe HapawmBaHWA NPOLEHTOB NO
ctaBke PEMO Ha aeHexHble cpencTsa, NOAyYeHHbIe NPU NPoAaXKe LLeHHbIx bymar no nepsoi Yactn PENO, m
M3MEHEHMA PbIHOYHOM CTOMMOCTM LLEeHHbIX Bymar, KoTopble NOKynaTeslb LeHHbIX 6ymar no nepsoi Yactmn PEMNO
06na3aH nepefatb NpoAaBLy LEeHHbIX bymar no nepsoi Yyactv PEMO B gaTy B3anmopacyeToB MO BTOPOM YacTm
PEMO, pasmep AMCKOHTA, YCTAHOB/IEHHbIA B AaTy 3aKAOYEHMA CAENKU, MOXKET MeHATbCA. [nAa coxpaHeHun
puckos no caenke PEMO B cornacoBaHHbIX pamKax CTOPOHbI gorosopa PEMO moryT npuiiTK K cOrnalleHuto o
noaAep’KaHUM MNepBOHAYaNbHOrO YPOBHA AWMCKOHTA NOCPEACTBOM BHECEHUA COOTBETCTBYIOLWEA CYMMbI
OEHEXHbIX CPeacTB MAM KOAMYECTBA LEeHHbIX Bymar — mapxkeBoro B3Hoca (initial margin). Ecav pbiHOYHan
CTOMMOCTb LieHHbIX bymar, nepeaaHHbIX MOKynaTesto B xoae nepsoit yactn PENO nagaet, Ynpasasatowmii 06s3aH
nepeaaTtb NOKYNaTeto LeHHbIX 6ymar no nepsoi Yacti PEMO f0NOAHUTENbHOE KOIMYECTBO LEHHbIX Bymar uam
AEHEXHbIX cpeacTB. HencnonHeHne 06a3aTenbCcTBa NO Nepeaaye NOKynaTento LeHHbIX Gymar no nepsoi Yactu
PEMO map»eBoro B3HOCA NPMBOAMUT K MPU3HaAHMIO BTOPOM 4Yactu caenku PEMNO cpoyvyHOM K UCNOSHEHWIO
He3aBMCUMO OT cpoka PEMO, 1 ueHHble Bymaru noaneskat 3a4yety IMbo moryT 6biTb NPOAaHbI MOKynaTesem no
nepsow Yyactn PEMNO HesameaMTeNnbHO MO NMKBUAAUMOHHOWM LeHe (margin call), 4To morKeT nosseyb yObITKN.
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N3baTne KAMEeHTOM 4YacTM aKTMBOB B TeYEeHWEe CpoKa AeNcTBuA [loroBopa TaKKe MOMKeT MNpPUBeCcTn K
HEBO3MOXHOCTU WCMONHEHMA YNpaBasaowWmMM 06A3aHHOCTM NO MepeAaye MOKynaTenr LeHHbIx bymar no
nepsoi yactu PEMO maprkeBoro B3HOCa U, KaK CIeACTBUE, BbIHYKAEHHbIM B3aMmopacyeTam rno BTOPOM YacTu
caenku PEMNO, ncxoaa ns IMKBUAALMOHHON CTOMMOCTM LLEHHbIX Bymar.

1.13. Pucku, cBAsaHHble co Cnocobom ynpaBneHua AKTMBaMM, KOTOPble UCMO/b3yeT YNPaBAAOWMN B pamKax
[oroBopa. YnpaBasiowWwmit B 3aBUCMMOCTM OT BblOpaHHOW KnmeHTomM WMHBECTULUMOHHOM cTpaTernn u
OrpaHUYEHUI, ABNAIOLWMXCA YacTbio MHBECTULMOHHOW AeKnapauumn [Jorosopa, ocyLLecTBaAseT MHBECTUPOBAHUE
B LleHHble 6ymaru n nHble GUHAHCOBbIE MHCTPYMEHTbI OAHUM U3 C/leyoLWMX CNOCob0B:

1.13.1. AKTMBHOEe — cnocob ynpaBAeHUs, MUCMOJIb3ya KOTOPbIN YNPaBAAKLWMIA BrpaBe pacnopaxKaTbca
umyuiectBom KnmeHta no cob6CTBEHHOMY YCMOTPEHWMIO Ha OCHOBAHWWM COBCTBEHHOM OLIEHKM PUCKA U
OOXOAHOCTU COOTBETCTBYIOWMX aKTMBOB. [lpM aKTMBHOM ynpaBaeHUW YNpPaBAAKOLWMN CaMOCTOATENIbHO
BblOMpPaeT aKTMBbl, B KOTOPble WHBECTUPYIOTCA cpeactBa KnaveHTa, uMx gonwo B noptdene u Cpok
MHBECTUPOBAHMUSA;

1.13.2. MaccnBHoe — cnocob ynpaBaeHus, MCNONb3yA KOTOpbIM Ynpasaatowmii bopMmupyeT U nogaepKmBaet
noptdenb KnneHta co cTporo 3agaHHbIMKM COCTaBOM U CTPYKTYPOM aKTMBOB (MO/siHas pennuKkauuma), nmbo co
CTPOro 3afaHHbIM WMHAEKCOM [OXOAHOCTM (CUMHTETMYECKas penaunKkauua). YnpasnswowmMii He Bnpase Mo
COBCTBEHHOMY YCMOTPEHMUIO MPUHMMATb MHBECTULLMOHHOE peLleHne, U3MEHAIOLLLEE COCTaB U CTPYKTYPY aKTUBOB
noptdens;

1.13.3. CmelwaHHoe — cnocob ynpaBieHus, coyeTatolwmii B cebe 4yepTbl aKTUBHOIO U MacCMBHOTO, Hanpumep,
cnocob ynpaBieHusa, MNO3BOAAWMK YnpasaawoWwemMy Mo COOCTBEHHOMY YCMOTPEHMI0O Ha OCHOBaHMMU
COBCTBEHHOM OLLEHKMN PUCKA U JOXOLHOCTM COOTBETCTBYHOLMX aKTUBOB AOMYCKATb CYLLECTBEHHOE OTKNOHEHMWE
CTPYKTYpPbl aKTUBOB OT 33ZaHHOr0 MoKasatena (MHAeKca AOXOAHOCTU, KOP3MHbI GUHAHCOBBIX MHCTPYMEHTOB U
Ap.).

B 3aBucumoct oT cnocoba ynpaBaeHMA LeHHbIMM Bymaramum M MHbIMU GUHAHCOBLIMM MHCTPYMEHTAMM,
COCTaBAAOLWMMM aKTUBbI NO JJorosopy, KAMEHT NoaBepPKEH C/ieAyOWMM PUCKAM:

1.13.4. B cnyyae aKTUMBHOroO ynpasneHua [loroBop, KOTOPbIM 3ak/atodaeT KaveHT, npeanonaraer WUPoKue
nonHomouma Ynpasnatowero. KAneHT fonxKeH otaasaTb cebe oT4eT B TOM, Y4TO Yem 6O/1bluMe NONHOMOYMA NO
pacnopaxeHuio nmywectsBom KnneHta mmeet Ynpasnsatowmn, Tem 661bluMe PUCKM, CBSI3aHHbIE C BbIBOpOM
Ynpasnawowmm GpUHAHCOBLIX MHCTPYMEHTOB M onepauuin, HeceT KaneHT. B aTom cnyvae KnmMeHT He cMmoxeT
TpeboBaTb KaKoro-1M60 Bo3MeLLeHUS YObITKOB CO CTOPOHbI YNPaB/AIOLLErO, €C/IN TO/IbKO OHUM He 6bl1N BbI3BaHbI
ero He06pPOCOBECTHOCTLIO NN AEUCTBUAMMN, OYEBUAHO HE COOTBETCTBYIOWMUMU MHTEpecam KnneHTa. KnueHty
cnenyet OUEHUTb, COOTBETCTBYET /I Npeasiaraemblii cnocob ynpasBneHUs ero MHTepecam U CBOIO rOTOBHOCTb
HECTU COOTBETCTBYHOLLME PUCKN.

1.13.5. B cnyyae naccuBHOro ynpasnaeHus [loroBop, KOTOPbIM 3aKkatodaeT KANEHT, orpaHMYnMBaeT NOIHOMOYMA
Ynpasasawluero. B ¢BaA3n ¢ 3Tum YNpaBaAwoWMn He A0MKEH NPUHMMATb MEPbl MO YMEHbLIEHWUIO YObITKOB B
cnyyae HebnaronpuAaTHOINO U3MeHeHUss cTommocTn noptdens KnveHta. B cBsA3n ¢ 3TUM KAMEHT He CMOXKeT
TpeboBaTb Kakoro-nMbo BosmelleHUs yObITKOB CO CTOPOHbI YNpaBasAtolero 3a Takoe besgeiicteme. KnneHty
cnepyet OLEHUTb, COOTBETCTBYET /N NpeasiaraemMblii cnocob ynpaBieHus ero MHTepecam M CBOK rOTOBHOCTb
HECTU COOTBETCTBYHOLLME PUCKN.

1.13.6. B cnyyae cmelwaHHOro ynpasaeHus [loroBop, KOTOPbIN 3aKkatodaeT KnueHT, npegnonaraeTt WWMpPOKMe
NONHOMOYMA YNPABAAOLWErO B OTHOLEHUM onpeaeneHHoN YacTu noptdena U orpaHNYMBAET UX B OTHOLLEHUN
Apyroi yactu. KnmeHT fo/ixKeH otaaBaTb cebe oTyYeT B TOM, YTO Yem 60/iblLiMEe NOJHOMOYMUSA MO PACMOPANKEHUIO
umyuiecteom KamneHta mmeet Ynpasnstowmii, Tem 60sblive PUCKM, CBA3AHHble C BbIDOPOM YNpaBAAOLLMUM
$MHaAHCOBbIX MHCTPYMEHTOB M onepaumii, HeceT KaneHTt. B atom cnyyae KaneHT He cmokeT TpeboBaTb Kakoro-
nmbo Bo3MelleHUs YObITKOB CO CTOPOHbl YNPaBAAKOLWEro, €cAu TONIbKO OHW He Oblan BbI3BaHbI €ro
Hen0bpoCOBECTHOCTLIO AN AENCTBUSIMM, OYEBUAHO HE COOTBETCTBYIOWMMM MHTEpecam KnmeHTa. B Tol yactu,
B KOTOpOM [JOroBop OrpaHWMYMBAET MOJIHOMOYMA YNPaBASOWEro, OH He AO0/KEH NPUHMMATb Mepbl Mo
YMeHbLLUEHU0 YO bITKOB KiMeHTa B c/lydae HeB1aronpuaTHOroO U3MeHeHUs CTOMMOCTM noptdens. B cBasu ¢ atum
KnneHt He cmoskeT TpeboBaTb KaKoro-nmbo BO3MeELLEHWUA YObITKOB CO CTOPOHbI YNpaBAsIoLLEro 3a Takoe
bespneicTene. KnneHTy cneayer oLEeHUTb, COOTBETCTBYET N Npeaaaraemblit cnocob ynpaBaeHUs ero MHTepecam
M CBOK FOTOBHOCTb HECTU COOTBETCTBYHOLLME PUCKM.

NHdbopmauus o cnocobe ynpasB/ieHMA LEHHbIMM Bymaramu, KOTOpble MCMOoJib3yeT YNpaBaaoWmnii B pamkax

ﬂ,orosopa, COAEPHKUTCA B ONMUCAHUN CTpaTETUN yNpaBIEHUA.
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2. OEKNAPALMA (YBEOOMJ/EHUE) O PUCKAX MAPXKMHANDBbHbBIX U HEMOKPbITbIX CAE/OK.

2.1. Uenb HacToAwen Jeknapaunm — npenoctaBuTb KnmeHTy MHopmaLmio 06 OCHOBHbIX PUCKaX, C KOTOPbIMU
CBA3aHbl MaP*KMHA/IbHbIE CAENKU (TO ecTb CAENKU, UCNONHEHUE KOTOPbIX OCYLLECTBAAETCA C UCNO/b30BaHMEM
3aeMHbIX CpeacTB, NpPeAoCTaB/NeHHbIX BPOKepPoOM) M HemnoKpbiTble cAesKku (TO ecTb CAEeNKM, B pesy/bTaTte
KOTOPbIX BO3HWMKAET HEMOKPbITaa no3uumMa — ANA WUCNOAHEHMA 006A3aTeNbCTB NO KOTOPbIM Ha MOMEHT
3aKN0YeHMA caenku mmyuiectBa KnneHta, nepesaHHoOro 6poKepy, HeAOCTAaTOYHO C YYETOM WHbIX paHee
3aK/IIOYEHHbIX CAENOK).

2.2. [laHHble caenkn noaxodat He scem KnaneHtam. HopmaTuBHbIe aKTbl OrpaHUYMBAIOT PUCKU KAMeHTOB no
MaPXXUHANbHBIM M HEMOKPbITbIM CAENKAM, B TOM UMCNE PETYINPYA MAKCMMAIbHOE «NAe4yo» — COOTHOLWEHUE
obnasaTenbcTB KMEHTa No 3aK/104EHHbIM B €10 MHTEpecax CAe/IkaM U UMYLLLECTBA KNMEHTa, NpeAHa3HaYeHHoro
019 COBEpLUEeHUs CAENO0K B COOTBETCTBUM C BPOKEePCKUM A0roBopom. Tem He meHee, AaHHble CAe/KN NoaxoaaT
He Bcem KnmMeHTam, NOCKO/IbKY COMpPAXKeHbl C AONONHUTENbHbIMU PUCKAMM U TPEBYIOT OLEHKM TOro, rOTOB /i
KnneHT nx Hectw.

2.3. PbIHOYHbIN pUcK. Mpn cornacum Ha CoBepLUEHME MAPMKUHAJIbHbIX M HEMOKPbLITbIX CAENOK KANEHT gonkeH
Yy4YuTbIBaTb TOT aKT, YTO Be/IMYMHA NOTepb B c/yyae HebnaronpuaTHoro ana noptdens KaneHta ABuKeHuUn
PbIHKa YBENNYMBAETCA MNPU YBEIMYEHUN K1Y,

2.4. Nomumo obLLero pbIHOYHOIO PUCKa, KOTOPbIN HeceT KNneHT, coBepLuatowmnii onepaLmm Ha pbiHKE LLEeHHbIX
6ymar, KaneHT B c/Ayyae COBEPLUEHUA MAPMKUHANbHBIX WM  HEMOKPbLITbIX CAENOK OyaeT Hectu pucK
HebNaronpmMATHOrO N3MEHEHUSA LeHbl KaK B OTHOLIEHUM LLEeHHbIX Bymar, B pe3y/ibTaTe NpuobpeTeHna KOTopbIX
BO3HMKNA WIWN YBE/INYMIACb HEMOKPbITaA MO3ULMA, TaK U PUCK B OTHOLUEHUM AKTUBOB, KOTOPblE CAYXKaT
obecneyeHnem. Mpu 3TOM, B CNyyae ecaM HEMOKPbITaA NO3ULMA BO3HWUKNAA MM yBEAMYMAACb B pes3ysbTaTte
NPOAA*KM LEHHbIX bymar, Be/IMYMHA YObITKOB HUYEM He orpaHuvyeHa — Ynpasasaowmii byget o6a3aH BepHYTb
(nepenaTtb) 6poKepy LeHHble Bymarn He3aBUCMMO OT USMEHEHMA X CTOUMOCTH.

2.5. MNpwn coseplieHN MapKMUHANBbHbBIX U HEMOKPLITbIX CAeNOK KAMeHT AoNXKEeH yYnTbiBaTb, YTO BO3MOMHOCTb
pacrnopsaxeHusa akTUBamMu, ABAAIOWMMNCA obecneyeHnem No TakMM caenikam, orpaHuyeHa. MimywecTso (Y4acTb
MMYLLECTBA), NpUHaaneKawee KnmeHTy, B pesyabTaTe COBEPLUEHUS MAPXKUHANbHOM UM HEMOKPLITOW CAENKU
asnAaetca obecneyeHnem wucrnonHeHuna obasaTenbcts Ynpasasawowero nepes 6pokepom M BO3MOMKHOCTb
pacnopaXXeHna UM MOXKeT ObiTb OrpaHM4YeHa BMN/IOTb A0 MOJIHOrO 3aMpeTa COBEPLUEHUA C HUM KaKux-nnbo
caenok. Pasmep obecneyeHua M3MeHsIETCA B MopsafKe, NpeaycMOTPeHHOM OpPOKEpPCKMM [A0roBopom, U B
pesynbrate KAMEHT MOXKET ObiTb OrpaHUYEH B BOSMOMKHOCTU PacrnopsiKaTbCA CBOMM MMYLLECTBOM B H6obluel
CTENEeHU, YeM [10 COBEPLIEHMA MaPKUHAIbHOM (HENOKPBITOM) CAENKMN.

2.6. Tak:Ke HeobXxoAMMO Y4YecTb BO3MOXKHOCTb MPUHYAUTENbHOrO 3aKpbiTUA nosuumn. HebnaronpusatHoe
M3MEHEHME LEeHbl MOMET NPUBECTU K HEOBXOAMMOCTM BHECTU AOMNO/IHUTENbHbIE CPEeACTBa AJA TOro, YTobbl
npueectn obecneyeHne B COOTBETCTBME C TPeOOBAHMAMMU HOPMATMBHbIX aKTOB U BPOKEPCKOro A0roBopa, YTo
OO/MKHO BbITb CAENAHO B KOPOTKUI CPOK, KOTOPbIA MOXKET 6biTb HegocTaToueH ans KnveHTa. HopmaTusHble
aKTbl 1 YCNOBUSA BPOKEPCKOro AoroBopa No3sBosifoT 6pokepy 6e3 cornacusa Ynpasnsaowero «NpuHyaUTeNbHO
3aKpbITb NO3ULMIO», TO €CTb NPUOBPECTU LiEeHHbIe Bymaru 3a cHeT AeHeXKHbIX cpeacTs KnneHta nam npoaatb
LeHHble bymaru, npuHagnexawme KaveHty. 3To moxKeT ObiTb CAENAHO MO CYLLeCTBYIOWMM, B TOM 4ucie
HEBbIFOAHbIM, LLEHaM M NPUBECTUN K BOSHUKHOBEHUIO Y KAneHTa yObITKOB.

2.7. NpuHypguTenbHOE 3aKpbITUE MO3UUUKM MOMKET OblTb BbI3BAHO PE3KMMMK KOeBaHUAMM PbIHOYHBLIX LLEH,
KOTOPbIE NOB/EKAN YMEHbLUEHME CTOMMOCTHM NopTdensa KnmeHTa HUuKe MUHUMANBbHOM MapKu.

2.8. NpuHyguTeNbHOE 3aKpbITUE MO3ULMM MOKET OblTb Bbi3BAHO TPebOBAHWAMM HOPMATMUBHbIX AKTOB WU
BHeceHMem 6poKkepomM B OLHOCTOPOHHEM MOPAAKE NSMEHEHMUI B CMIMCOK LLEHHbIX ByMmar, KoTopble MOryT 6bITb
obecneyeHnem NO HEMOKPbLITbIM NO3ULMAM.

2.9.MpuHyanTENbHOE 3aKPbITUE MOXKET ObITb BbI3BAHO M3MEHEHWEM 3HAYEHWI CTaBOK PUCKA, PAaCCYUTbIBAEMbIX
KNUPUHIOBOM opraHusaumen u (Mam) ucnosiblyembix HGPOKEPOM B CBA3M C yBEAUYEHMEM BONATUABHOCTU
COOTBETCTBYHOLMX LEHHbIX Oymar.

2.10. Bo Bcex 3TUX CAy4Yanax NPUHYAUTENbHOE 3aKPbIiTUE NO3ULUUM MOMKET NPUUMHUTL KNMeHTy 3HaunTenbHble
ybbITKM, HECMOTPSA Ha TO, YTO NOC/E 3aKPbITUA NO3ULUN U3MEHEHUNE LIEH Ha PUHAHCOBbIE UHCTPYMEHTbI MOXKET
NPUHATbL BharonpuatHoe ans KnneHTta HanpasnieHue, U KaneHT nonyyumn 6el goxoa, ecnm 6bl ero nosnuma He
6blna 3aKpbITa. Pasamep yKaszaHHbIX YObITKOB NpM HEB1AaronpUATHOM CTeYEHUM 0BCTOATENLCTB MOXKET NPEBbLICUTb
CTOMMOCTb HaxoAALMXCcA Ha cyeTy KaneHTa akTUBOB.

2.11. PUcK nuKkBMAaHoOCTU. Ecnn BeAMUMHA HEMOKPbLITON NO3ULMUKU NO OTAE/bHbIM LEEHHbIM Bymaram ABnseTca
3HAYMMOM B CpaBHEHUU C 0OBEMOM COOTBETCTBYHOLWIMUX LIEHHbIX Bymar B cBoboaHom obpalieHnn u (unu) B
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CpaBHEHMM C OOBEMOM TOProB Ha OPraHWM30BAHHOM PbIHKE, PWUCK JIMKBUAHOCTM NPU COBEPLUEHMUM
MapUHaANbHOM M HEMOKPbITON CAENKU ycuamBaeTcs. TPYAHOCTU C NpUobpeTeHnem Wan NPoLarkei akTMBOB
MOTYT NPUBECTU K YBEANYEHUIO YObITKOB MO CPABHEHMUIO C OBbIYHBIMU CAeNKaMWU. AHAaNOTMYHO Heobxoanmo
YUYMTbIBaTb BO3PACTAOLMIA PUCK INKBUAHOCTU, ecin obecnedyeHnem HEMOKPbLITON NO3ULMN ABNAOTCA LLEHHbIE
B6ymaru n gns 3aKpbITMA HENOKPBITOM NO3ULMKM MOXKET NOTPeboBaTbCA peannsaums CyLLLEeCcTBEHHOTO KOIMYeCcTBa
LEeHHbIx Bymar.

3.AEKNAPALUMA (YBEOOMNEHUE) O PUCKAX, CBA3AHHbIX C NPOU3BOAHbIMUA PUHAHCOBLIMU
MHCTPYMEHTAMMU

3.1. NpounsBogHble GMHAHCOBbIE MHCTPYMEHTbI (Ppbloyepchl, dopBapabl, ONUUOHbI, CBOMbI U AP.) NOAXOAAT He
Bcem KnuneHtam. Bonee Toro, HekoTopble BUAbl MPOU3BOAHbLIX (GUHAHCOBbLIX MHCTPYMEHTOB COMPAMKEHbI C
60NbWNM YPOBHEM PUCKa, Yem apyrue. Tak, Npoaarka OMUMOHHbIX KOHTPAKTOB M 3ak/aoveHMe (bioYepCHbIX
KOHTPaKTOB, GOpBapAHbIX KOHTPAKTOB M CBOM-KOHTPAKTOB NMPU OTHOCUTENbHO HEeboNbWNX HEGNArONPUATHbLIX
KONebaHUAX LeH Ha PbIHKE MOXKET noaBeprHyTb KAMEHTa PUCKY 3HaumMTesibHbIX yObITKOB. C yyeTom 3TOrO,
COBEpLUEHWNE CAENOK NO NpoAaxke OMNUMOHHbIX KOHTPAKTOB WM 3aKAtoueHue ¢biouepcHbIXx U GopBapaHbIX
KOHTPAKTOB MOMET ObiTb PEKOMEHAO0BAHO TOJIbKO OMbITHbIM MHBECTOPAM, 061aAaloWwMm 3HAUYUTEIbHbIMM
OUMHAHCOBbLIMM BO3MOXKHOCTAMM M MPAKTUYECKUMMU 3HAHUAMM B 06/1aCTM NPUMEHEHUSA WHBECTULMOHHbIX
cTpaTervm.

3.2. Hactoswan [leknapaumsa OTHOCUTCA TaK¥Ke U K NPOM3BOAHbIM GUHAHCOBbIM MHCTPYMEHTAM, HanpaB/eHHbIM
Ha CHU)KEHME PUCKOB APYrux onepauuii Ha GoHAOBOM pbiHKE. KANeHTY cneayeT BHMMATENIbHO OLEHUTb, KaK
npomnsBogHble GUHAHCOBbIE UHCTPYMEHTbI COOTHOCATCA C OnepaLMAMM, PUCKM MO KOTOPbIM OHW MPWU3BaHbI
OrpaHnYnTb, U ybeantbca, 4To 06bEM NO3ULMU HA CPOYHOM PbIHKE COOTBETCTBYET 0OBEMY XeAKMPyeMOW
No3nLMN Ha CTOT-PbIHKE.

3.3. PbIHOYHbIW pUcK. Momnmo obLero pbIHOYHOIO (LLEHOBOro) PUCKa, KOTOPbIN HeceT KAMeHT, coBepLUatoLLLUi
onepaummnm Ha pblHKE LEHHbIX Bymar, B c/iy4ae 3akatodeHusa YNpasaalowum AOroBOPOB, ABAAIOLLMXCA
NPOM3BOAHbIMU PUHAHCOBBLIMU MHCTPYMeHTaMK, KameHT ByaeTr HecTu puck HebnaronpuATHOro U3MeHeHus
LeHbl KaK O¢WHAHCOBbIX MHCTPYMEHTOB, ABAAKOWMXCA 6asMCHbIM aKTMBOM MPOU3BOAHbLIX PUHAHCOBbLIX
WMHCTPYMEHTOB, TaK W PUCK B OTHOLIEHMU aKTMBOB, KOTOpble cay»KaT obecneyeHnem. B cnydae
Heb1aronpuATHOrO M3MeHeHUs UeHbl KAMEHT MOMKET B CpaBHUTE/NIbHO KOPOTKUM CPOK MOTEpATb CPeacTsa,
AaBnsowWmecs obecneyeHnem nNnpPonsBoaHbIX GUHAHCOBbLIX MHCTPYMEHTOB.

3.4. MNpn 3aKNOYEHUU OOrOBOPOB, ABAAIOWMXCA MPOU3BOAHLIMM (GUMHAHCOBLIMW MHCTPYMEHTamMM, KnueHT
OO/KEH YUUTbIBATb, YTO BO3MOMKHOCTb PACMOPSMKEHUA aKTUBaMM, ABAAKOWMMUCA obecnedyeHMem Mo TaKUm
[0roBopam, orpaHu4yeHa.

MmyLuecTso (4acTb MmyLLecTBa), NpuHaanexKalee KnMeHTy, B pesynbTaTe 3aKk/104eH A 40roBopa, ABASIOLWEerocs
NpPoun3BoAHbIM GMHAHCOBLIM MHCTPYMEHTOM, ByaeT aBnaTbca obecneyeHMem MUCNONHEeHUs 0b6A3aTenbCTB Mo
YyKaszaHHOMY [0roBOpY M pacrnopaxKeHne UM, TO eCTb BO3MOMKHOCTb COBEPLUEHMA YNPaBAAOLWMM CAENOK C HUM,
bynetr orpaHuyeHo. Pasmep obecneyeHMA U3IMeEHAETCS B MNoOpsAKe, NPeAyCMOTPEHHOM A0roBOPOM
(cneundukaumelt KoOHTpakTa), U B pe3ynbTate YNpaBAAOWMIA MOMKET ObiTb OrpaHUYeH B BO3MOXKHOCTU
pacnopsaxaTbcs umyLuectsom KaneHTta B 60bLUeN CTENEHM, YeM 40 3aK/1H04YEHMA 40roBOpa.

3.5. Heob6xo4Mmo yy4ecTb BOSMOMKHOCTb MPUHYAUTENBHOIO 3aKpPbITUA No3nummK. HebnaronpuaTtHoe N3meHeHue
LeHbl MOXKeT NPUBECTU K HeobXxoaMMOCTM BHECTM AOMOJHUTENbHbIE CPeacTBa AAA TOro, YtTobbl NPUBECTU
obecneyeHne B cOOTBETCTBME C TPeOOBAHMAMM HOPMATUBHbLIX aKTOB M BPOKEPCKOro A0roBopa, YTO A0/IKHO
ObITb CAENaHO B KOPOTKUIM CPOK, KOTOPbIM MOXKET ObiTb HepoctatouyeH gns KauveHta. O6cnyuBatowmii
Ynpasasawwero Opokep B 3TOM Cc/y4ae Bnpase 6e3 AOMNOJHUTENLHOFO cornacuMa  YnpaBasAwoLLero
«NPUHYANTENBHO 3aKPbITb MO3MLMIO», TO ECTb 3aKJOYMUTL LOFOBOP, ABAAKOLWMIACA NPON3BOLAHLIM GUHAHCOBLIM
WMHCTPYMEHTOM, UM NPMOBpPecTM LeHHble Bymaru 3a cyeT AeHeXHbIx cpeacTs KaneHTta, uam npoaaTb LeHHble
6ymarvn KnveHTa. 3To MoXKeT bbITb c4eN1aHOo NO CYLLEeCTBYHOLWMUM, B TOM YNC/E HEBLIFOAHbIM, LLEHaM M NPUBECTH
K BO3HUKHOBEHWUIO Yy KineHTa yObITKOB.

KAneHT moXKeT NoHecTM 3HauyuTeslbHble YObITKM, HECMOTPA Ha TO, YTO MOC/AE 3TOr0 M3MEHeHWe LEeH Ha
dMHaAHCOBbIE UHCTPYMEHTbI MOXKET NPUHATL BaaronpuaTHoe Ana KnveHTa HanpasieHue U KamveHT nonyyunn 6ol
noxoa, ecnm 6bl nosmuma KnneHta He 6blia 3aKkpbiTa. Pasamep yKkasaHHbIX yYObITKOB Npu HebnaronpuAaTHOM
CTeYeHUN 0BCTOATENbCTB MOMKET MPEBLICUTb CTOMMOCTb HaxoAALWMXCA Ha cueTy KNneHTa akTUBOB.

3.6. PUCK nnKBMAHOCTU. TPyAHOCTU C 3aKPbITUEM MO3ULUIA U NOTEPU B LIEHE MOTYT NPUBECTU K YBENUYEHUIO
yb6bITKOB OT NPOU3BOAHbIX PUHAHCOBBIX MHCTPYMEHTOB NO CPAaBHEHWMIO C 0BbIYHbIMK caenkamu. Onepauumm c
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nponssogHbIMU CI)MHaHCOBbIMVI MHCTPYMEHTaMMW, 6a3nCHbIM aKTUBOM KOTOpPbIX ABNAKOTCA UEHHble 6yMaFVI
MHOCTPAHHbIX SMUTEHTOB U/IN UHOEKCbI, PaCCYUTAHHbIE NO TAKUM LEHHbIM 6ymaraM, BNIEKYT TaKXe PUCKMH,
CBA3aHHble C MHOCTPAHHbIM NPOUCXOXKAEHNEM 6a3nCHOro aKTMBa.

4. AEKNAPALMA O PUCKAX, CBA3SAHHbIX C MPUOBPETEHUEM UHOCTPAHHbDIX LLEHHbIX BYMAT.
MNHOCTpaHHble LeHHble Bymarn mMoryT 6biTb NpuobpeTeHbl 32 pybeKomM MAM Ha POCCUICKOM, B TOM Yucie
OpraHn3oBaHHOM, $OHAOBOM pbiHKe. OnepaumaM C MHOCTPAHHbIMM LEeHHbIMM Bymaramu npucywm obuwme
PUCKM, CBA3AHHbIE C ONepauMAMM Ha PbIHKE LEeHHbIX Bymar co cieayiowmmm ocobeHHoCTAMM.,

4.1. CucTeMHble PUCKU. [IPUMEHUTENBHO K MHOCTPAHHbIM LEeHHbIM Bymaram cMcTeMHble PUCKU, CBOMCTBEHHbIE
poccuiickomy $OHAOBOMY PbIHKY AOMONHAKTCA aHANOMMYHbIMU CUCTEMHbBIMW PUCKAMMK, CBOMCTBEHHbLIMM
CTpaHe, rae BbINyWeHbl MAM 06paLLAlOTCA COOTBETCTBYIOWME MHOCTPAHHbIE LeHHble bymaru. K oCHOBHbIM
baKkTopam, BAMAIOWMM HA YPOBEHb CUCTEMHOFO PUCKA B LLEJIOM, OTHOCATCA MOAMTMYECKAA CUTyaums,
0COHEHHOCTM HALMOHANIbHOIO 3aKOHOAATE/IbCTBA, BA/IIOTHOIO PEryMpoBaHMA U BEPOATHOCTb UX U3MEHEHMUS,
COCTOsIHME TOCYAapPCTBEHHbIX GUHAHCOB, HAaIMYME U CTEMEHb PAa3BUTOCTU GUHAHCOBOW CUCTEMBI CTPAHbI MECTa
HaxoXAeHUs nnua, 06A3aHHOro No MHOCTPAHHOM LEeHHOM Bymare.

Ha ypoBeHb CUCTEMHOIO PUCKA MOTYT OKa3blBaTb BAUSAHME U MHOTUE ApyrMe GaKTopbl, B TOM YMC/IEe BEPOSATHOCTb
BBEEHMA OrpaHUYEHUIA HA UHBECTULMMU B OTAE/bHbIE OTPAC/IN SKOHOMMKM MU BEPOATHOCTb OLHOMOMEHTHOM
AeBanbBauMK HaUMOHaAbHOM BantoTbl. OBLWENPUHATON MHTErPanbHOM OLLEHKON CUCTEMHOIO PUCKA MHBECTULMIA
B MHOCTPaHHYIO LeHHYI Bymary ABASeTCcA «CyBEPEHHbIN PEUTUHI» B MHOCTPAHHOM UKW HAUMOHaNbHOM BatoTe,
NPUCBOEHHbIN CTPAHE, B KOTOPOM 3aPEerMcTPUPOBaH SMUTEHT, MEKAYHAPOLAHbIMU PEATUHIOBLIMM areHTCTBAMM
MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako ciegyeT MMeTb B BUAY, YTO PEUTUHIN SIBAAIOTCA NNLLb
OPMEHTUPAMM U MOTYT B KOHKPETHbIN MOMEHT HE COOTBETCTBOBATb PEAJIbHOM CUTYaL UK.

4.2. B cnyyae coBepLUEHUs CAENOK C MHOCTPaHHbIMWU AeN03MTapPHbIMKW PAciMCKamMM MOMUMO PUCKOB, CBA3AHHbIX
C SMUTEHTOM CaMMX PACMMCOK, HEOBXOAMMO YUMTbIBaTb U PUCKM, CBA3AHHbIE C IMUTEHTOM NpPEeACTaBAAEMbIX
OaHHbIMM PAaCcNMCKaMn MHOCTPAHHbIX LLEHHbIX Bymar.

4.3.B HacTtoslwee Bpema 3aKOHOLATENbCTBO paspellaeT POCCUNCKMMM WMHBECTOPAMW, B TOM YUC/IE He
ABNAIOWMMUCA KBANMOULMPOBAHHBIMU, MPUOBPETEHNE AOMYWEHHbIX K MyBANYHOMY pasmelileHuo u/unam
nyb6amyHomy obpalueHuto B Poccuiickon Pegepalimm MHOCTPAHHbIX LEHHbIX Bymar Kak 3a pybeXKom, TaK 1 B
Poccuu, a TakKe NO3BONSAET BECTU YHET NPaB Ha TaKMe LieHHble Bymaru poccuiickumm genosmTtapuammn. Mexay
TEM, CYLLECTBYIOT PUCKN USMEHEHUA PETYNATUBHbIX MOAXOA0B K BNAAEHMIO U OMepaumam, a TaKKe K y4eTy npas
Ha MHOCTPaHHble GUHAHCOBbIE UHCTPYMEHTbI, B PE3Y/IbTATE YEro MOMKET BO3HWKHYTb HEOBXOAMMOCTb MO MX
OTUYKAEHWIO BOMPEKM naaHam KnuneHra.

4.4. NpaBosble pUCKU. Mpn NpMoBPETEHNN MHOCTPAHHDBIX LLeHHbIX Bymar KnveHTy Heobxoaumo oTaaBaTh cebe
OTYET B TOM, YTO OHM He BCerga ABMAAIOTCA aHa/IoOraMM POCCUMIACKMX LeHHbIX Bymar. B ntobom cnydae,
npeaocTaBAsemMble NO HAM MPaBa U NpaBuaa UX OCYLLECTBAEHUA MOTYT CYLLECTBEHHO OT/IMYATBLCA OT Npas no
POCCUIACKUM LLEHHBIM ByMaram.

BO3MOXKHOCTU cyaebHOM 3alumTbl NPaB MO MHOCTPAHHbIM LEeHHbIM Gymaram MoOryT ObiTb CyLW,eCTBEHHO
orpaHMyeHbl HEOBXOAMMOCTbIO 0bpalleHUa B 3apyberkHble cyaebHble M NPAaBOOXPAHUTENbHbIE OpraHbl Mo
YCTAHOB/EHHbIM NPABUAAM, KOTOPbIE MOFYT CYLLECTBEHHO OT/IMYATLCA OT AencTeyrowmx B Poccnn. Kpome Toro,
npu onepaumax ¢ MUHOCTPAHHbIMU LLEHHbIMKW Bymaramu KnveHT B 60/1bLLIMHCTBE C/Tly4aeB HEe CMOXKET NoaratbCs
Ha 3aLWMTy CBOMX NPaB M 3aKOHHbIX MHTEPECOB POCCUACKMMM YNOJHOMOYEHHBIMM OPraHamu.

4.5. PackpbiTe wuHpopmaumn. Poccuitckoe 3aKOHOAATENbCTBO AOMYCKAaeT packpbiTe WHPopmauum B
OTHOLLEHMM MHOCTPAHHbIX LLEHHbIX Bymar no npasuaam, 4eACTBYIOWMM 33 pyOeXKom, U HA aHTIMIACKOM A3bIKe.
KAneHT [OMKEeH OueHUTb CBOK FOTOBHOCTb aHa/IM3MPOBaTb MHPOPMALMIO HA AHIZIMIACKOM f3blKe, a TaK¥Ke
NOHMMATb OTANYUA MeXAY NPUHATBIMM B Poccumn npasuaamm GUHAHCOBOM OTYETHOCTM, MeXayHapoaHbIMU
CTaHpapTamy GUHAHCOBOM OTYETHOCTM MM NpaBUAamMu GUHAHCOBON OTYETHOCTM, NO KOTOPbIM Ny6aMKyeTcA
MHOOPMaLUA IMUTEHTOM MHOCTPAHHbIX LEeHHbIX Bymar.

TaKKe POCCMICKME OpraHM3aTopbl TOProBau u/uam 6pokepbl A4nA yao6cTBa KaMeHTa MOryT OCyLLecTBAATb
nepesBos HEKOTOPbLIX AOKYMEHTOB (MHPOPMaLLMKM), PACKPbIBAEMbIX MHOCTPAHHbIM 3MUTEHTOM. B aToM ciyyae
nepeBos, MOXKET BOCMNPUHMMATbCA WCKAOYMTE/IbHO Kak BCnomoratesibHasd WHbopmaums K oduuManbHO
PacKpbITbIM AOKYMEHTaM (MHOPMaLMM) HA MHOCTPAHHOM f3blKe. K/IMEHT [O/IKEeH YyYMTbIBaTb BEPOATHOCTb
OWMOOK nepeBoAYMKa, B TOM YMC/IE CBA3AHHbIX C BO3SMOMHbIM Pa3/IMYHbIM NEPEBOAOM OAHUX U TEX Ke
WMHOCTPAHHbIX €108 1 $pas UaM OTCYTCTBUEM OBLLENPUHATOrO PYCCKOro SKBUBAJIEHTA.
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5.4EKNAPALMA (YBEAQOMNEHUE) O PUCKAX, CBA3AHHbIX C 3AKTKOYEHUEM AOrOBOPOB, ABAAKOLLMNXCA
npPon3BOAHbIMU PUHAHCOBbIMU UHCTPYMEHTAMWU, BASUCHbIM AKTUBOM KOTOPbLIX ABNAAKOTCA
LEHHbLIE BYMATN UHOCTPAHHbIX SMUTEHTOB UIN UHOEKCbI, PACCHUTAHHbBIE NO TAKUM LEEHHbIM
BYMAIAM.

5.1. Uenbto HacToAwen eknapauumn asasetca npegoctaBneHme KaneHty obuwen nHbopmaunm o6 0CHOBHbIX
PUCKaXx, CBA3AHHbIX C 3aK/IO4EHMEM A0rOBOPOB, ABAAIOLMXCA MPOU3BOAHBIMU GUHAHCOBBLIMU MHCTPYMEHTAMU,
6a3UCHbIM aKTMBOM KOTOPbIX IBASOTCA LLEHHblE BYMarn MHOCTPAHHbIX SMUTEHTOB UM MHAEKCHI, PAaCCYUTAHHbIE
Mo TakKUM LeHHbIM Bymaram (ganee — npomsBoAHble PUHAHCOBbIE MHCTPYMEHTbI C MHOCTPAHHbIM 6a3nCHbIM
aKTUBOM). 3aK/IHOYEHME YKA3aHHbIX AOrOBOPOB CBA3AHO C PUCKAMM, XapaKTePHbIMU O/1A BCEX NMPOU3BOAHbIX
OUMHAHCOBbLIX WHCTPYMEHTOB, a TaKXe crneuyMduYeckumMmmn puckamu, o6ycnoBAEHHbBIMW MHOCTPaHHbIM
npouncxoxaeHnem 6asncHoro akTuBea.

5.2. Puckun, cBAsaHHble NPon3BoAHbIMU PUHAHCOBBIMW UHCTPYMEHTAMU. [JaHHble UHCTPYMEHTbI NOAXOOAT He
Bcem KnueHTam. bonee TOro, HekoTopble BMAblI MPOU3BOAHbLIX PUHAHCOBLIX MHCTPYMEHTOB COMPAXEHbI C
601bWNM YPOBHEM PUCKa, YeM gpyrue. TaK, Mpu NOoKynKe oOnuMOHHOIO KOHTPAKTa noTepun KnmeHTa He npeBbIcAT
BE/INYNHY YNNAYEHHbIX NPEeMWK, BO3HArparkAeHUA M pacxofoB, CBA3AHHbIX C UX cosepleHunem. lpogaxa
OMUMOHHbIX KOHTPAKTOB C TOYKM 3peHUA PUCKa KnneHTa 1 3akntoueHMe GblouepCHbIX KOHTPAKTOB, popBapaHbIX
KOHTPAKTOB M CBOM KOHTPAKTOB COMOCTaBUMbI - MPU OTHOCUTENbHO HEBONbLINX HEGMAaronpPUATHBLIX KoaebaHuAxX
LEeH Ha pblHKe KANEeHT nogBsepraeTca PUCKY 3HaUYUTE/IbHbIX YObITKOB, MPW 3TOM B C/ly4ae NpoaaxKu ¢pblovepcHbIxX
1 GopBapPAHbLIX KOHTPAKTOB M MPOAAXKM OMNMUNOHOB Ha NMOKYMKY (ONUMOHOB «KO/I») - HEOrPAaHUYEHHbIX YObITKOB.
C yyeTOM 3TOrO, COBEpPLIEHME CAENOK MO NPOoAaxKe OMLMOHHbIX KOHTPAKTOB M 3aKatovyeHMe ¢blodepCHbIX U
dopBapAHbIX KOHTPAKTOB MOMKET OblTb PEKOMEHZOBAHO TO/IbKO OMbITHbIM MHBECTOpam, obaasatowmm
3HAYUTE/IbHBIMU  PUHAHCOBBLIMW BO3MOXKHOCTAMU U MPAKTUYECKUMWU 3HAHMAMM B 06/71aCTU MPUMEHEHMUA
WHBECTULUMOHHbIX CTPATerui.

5.3. HactoAwasn [leknapauma OTHOCUTCA TaKXKe U K NPOM3BOAHbIM GUHAHCOBbIM MHCTPYMEHTAM, HarnpaB/eHHbIM
Ha CHU)KEHWE PUCKOB APYrnX onepaunint Ha poHAOBOM pPbiHKE. KANMEHT A0/KeH BHUMATE/IbHO OLLEHWUTb, KakK
npou3BoAHble PUHAHCOBLIE MHCTPYMEHTbI COOTHOCATCS C OnepauuamMmmn, PUCKU No KoTopbiM KANMEHT HamepeH
orpaHnunTb. TaKkke KAneHT posikeH ybeautbca B TOM, YTO 0ObemM €ro nosvMuumM Ha CPOYHOM PbIHKE
COOTBETCTBYET 06BbeMY MO3MLIMKN Ha CMOT PbIHKE, KOTOPYI KANEHT xeaKupyer.

5.4. PblHOYHbIM (LeHoBOM) puck. NMomumo obWwero pbIHOYHOrO (LEHOBOro) PUCKa, KOTOPbIM HECET KUEHT,
CcoBepLIatoWwmii onepaumm Ha pbiHKe LeHHbIX 6ymar, KaneHT, B ciyyae 3akntodeHns GpblodepcHbIX, popBapaHbIX
M CBOM OOroBOPOB (KOHTPAKTOB), a TaKXe B C/yyae NPoAakM OMNUMOHHbLIX KOHTPAKTOB, OyAeT HecTU pUCK
HebNaronpuATHOrO M3MEHEHUs LeHbl Kak (GUHAHCOBbIX MHCTPYMEHTOB, ABAAKOLWMXCA 6a3UCHbIM aKTUBOM
NPON3BOAHbIX PUHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK B OTHOLLEHWW aKTUBOB, KOTOPbIE CAyKaT obecneyeHnem.
B cnyyae HebnaronpuATHOrO M3MEHEHMUA LeHbl KAMeHT MOMKeT B CPaBHUTENIbHO KOPOTKUM CPOK MoTepATb
cpeacTBa, apnatowmecs obecneyeHMem NPomU3BOAHbIX PUHAHCOBbIX UHCTPYMEHTOB.

5.5. Puck nukBmgHoctu. Ecam  MHBECTUUMOHHAA cTpaTerMa KnameHTa npeaycmaTpuBaeT BO3MOXKHOCTb
BO3HWKHOBEHMA HEOBXOAMMOCTM 3aKpbITUA MO3ULMM NO COOTBETCTBYIOLWEMY KOHTPAKTYy (MKW 3aKntoueHus
COENKN C MHbIM KOHTPAKTOM, KOTOPas CHUMAeT PUCK MO AaHHOMY KOHTPaKTy), KaneHT gosmkeH obpaTuTb
BHMMaHME Ha JIMKBUAHOCTb COOTBETCTBYHOLUMX KOHTPAKTOB, TaK KaK 3aKpbiTMe MO3UUMIA MO HEeUKBUAHLIM
KOHTPaKTamM MOXKeT NPUBECTU K 3HAYNTENbHbIM AOMNONHUTENbHBbIM YObITKAM B CBA3M C UX HU3KON IMKBUAHOCTLIO.
Kak npaBunno, KOHTPaKTbl ¢ 6osiee OTAANEHHBIMU CPOKAMMU UCMNONHEHUA MeHee JIMKBUAHbI MO CPaBHEHUIO C
KOHTpaKTamu ¢ 6IM3KMMM CPOKaMMU UCMOAHEHNS.

Ecnun 3aKkNt0YEHHbI A0roBop, ABAAKOWMIACA NPOU3BOAHLIM GUMHAHCOBLIM WMHCTPYMEHTOM, HENUKBUAEH, U Y
KnneHTa BO3HWKNA HEOBXOAMMOCTb 3aKPbITb MO3UUMIO, KNMEHT AO/KEH PacCcMOTpPeTb MOMMMO 3aKpbITUA
No3nuMn No AaHHOMY KOHTPAKTY a/ibTEPHATUBHbIE BapUAHTbl UCKIOYEHUA PUCKA MNOCPeACTBOM 3aKatoveHUA
CAENO0K C UHbIMM NPOM3BOAHLIMU GUHAHCOBLIMM MHCTPYMEHTAMM UK C 6Aa3UCHBIMKW aKTMBaMM. Micnonb3oBaHUe
aNbTEPHATUBHbIX BAPMAHTOB MOMKET NPUBECTU K MEHbLUMM YObITKam.

5.6. Mpyn 3TOM TPYAHOCTU C 3aKPbITUEM MO3ULUI M NOTEPU B LLEHE MOTYT NPUBECTU K YBENNYEHUIO YOBITKOB MO
CpaBHEHMUIO C 06bI4HbIMK caenkamu. NopydyeHns KnneHTa, HanpaseHHble Ha OrpaHMYeHKne yObITKOB, He BCeraa
MOFYT OrpaHWYUTb NOTEPM A0 NPEANnoNaraemMoro ypoBHA, TaK KaK B paMKax CKAaAblBAlOWENCA Ha pPblHKe
CMTYaLMM UCNONHEHWNE TAaKOro NOPYYEHMA NO YKAa3aHHOM KNIMEHTOM LleHe MOXKeT OKa3aTbCA HEBO3MOXKHbIM.
5.7. OrpaHMyeHne pacnopsaKeHua cpeacTeamu, ABAAOWMMUCA obecnedyeHnem. MmyuiectBo  (4acTb
MMYLLLECTBA), NpMHaaneKallee KAneHTy, B pesysibTaTe 3aK/lOYeHMA A0roBopa, ABMAAKLLIErOCs NPOU3BOAHbLIM
OUMHAHCOBbLIM MHCTPYMEHTOM, byaeT ABAATbCA obecrneyeHMEM MCNONHeHus obssatenbcts KaneHta no
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OOroBOpPY, N pacrnopsiKeHne MM, TO eCTb BO3MOXKHOCTb COBEPLUEHMA CAENIOK C TaKMM MMYyLLecTBOM, byaet
orpaHuyeHo. Pasmep obecneyeHna U3meHseTCcA B NopsaKe, NpeaycMOTPEHHOM A0roBopom (cneumdukaumen
KOHTPaKTa), U B pe3ynbtaTe KAMEHT MOXKeT ObiTb OrpaHuMyeH B BO3MOMKHOCTM pPacrnopsAXKaTbCA CBOUM
MMYLLLECTBOM B B0JibLLEN CTENEHM, YEM A0 3aKAH0YEHUA AOroBOpa.

5.8. PUCK npuHYAUTENbHOrO 3aKpbiTUA no3numn. HebnaronpuAaTHoe M3MEHEHME LEHbl MOMKET MPUBECTM K
HeobxoAMMOCTM BHECTM AOMNOHUTE/IbHbIE CpeacTBa ANA Toro, YTobbl NnpuBecTn obecnevyeHme B COOTBETCTBME C
TpeboBaHMAMM HOPMATUBHbIX AaKTOB M BPOKEPCKOro A0roBopa, YTO AO/KHO ObITb CAENaHO B KOPOTKUIN CPOK,
KOTOPOro MOMeT 6biTb HegocTaTouHo AnAa KnuveHTta. BpoKep B 3Tom c/iydyae BnpaBe 6e3 AONOJAHUTENbHOTO
cornacua KnuMeHTa «NPUHYAMTENIbHO 3aKpbITb MO3UUMIO», TO €CTb 3aK/IluYUTb [A0roBOp, ABAAIOLWMIACA
NpPouM3BOAHbIM GUHAHCOBLIM MHCTPYMEHTOM, UM NPUOBPECTU LieHHble Bymaru 3a CYeT AEHEeXKHbIX CPpeacTs
KnuneHta, unu npoaatb UeHHble bymarn KnveHTta. 9To MOMKeT 6bITb CAE/aHO MO CYLLEeCTBYHOLIMM, B TOM Ync/e
HEeBbIrOAHbIM, LLlEHaM M NPUBECTU K BOSHUKHOBEHWIO yObITKOB y KnneHTa.

5.9. MpuHyauTenoHoe 3akpbiTMe NO3ULMKM HaMpaB/EHO HA ynpaBaeHue puUckamu. KaneHT moXKeT noHecTu
3HauYMTeNbHblE YObITKM, HECMOTPSA Ha TO, YTO NOC/E 3TOrO U3MEHEHME LeH HAa PUHAHCOBbIE MHCTPYMEHTbI MOXKET
NPUHATbL BraronpuaTHoe ans KnveHTa HanpasneHne U KnmveHT noayyunn 6ul goxon, ecam bbl nosnuma KnneHta
He 6blna 3aKpsbITa.

5.10. PucKuK, 06ycnoBieHHble MHOCTPAHHbIM NPOUCXOXKAEHNEM BA3UCHOTo aKTUBA.

5.10.1. CuctemHble pUCKU. MNpUMeEHUTENBHO K 6Ha3NCHOMY aKTMBY NPOU3BOAHbIX GPUHAHCOBbLIX MHCTPYMEHTOB —
LUeHHbIM Bymaram WHOCTPAHHbIX 3MUTEHTOB W WMHAEKCAM, PaCCYMTaHHbIM MO TaKMM LUEHHbIM bymaram,
CUCTEMHbIE PUCKKN, CBOMCTBEHHbIE pPOCCUMCKOMY GOHAOBOMY PbIHKY AOMOHAIOTCA  aHANOMMYHbIMU
CUCTEMHbIMW PUCKAMM, CBOMCTBEHHbIMW CTPaHe, rAe BbiNyWEeHbl MAM 06palaloTca COOTBETCTBYIOLME
MHOCTPaHHbIE UeHHble bymarn. K ocHoBHbIM daKkTopam, BAUSIOLMM Ha YPOBEHb CUCTEMHOIO PUCKA B LIEJIOM,
OTHOCATCA MOAMTMYECKasa CUTyauusa, OCODOEHHOCTM HaUMOHA/IbHOIMO 3aKOHOAATeNbCTBa, BaJIlOTHOIO
peryiMpoBaHns U BEPOATHOCTb UX U3MEHEHUA, COCTOSHUE TOCYAaPCTBEHHbIX GMHAHCOB, Ha/IMYME U CTEMNEeHb
Pa3BUTOCTU GUHAHCOBOWM CUCTEMbI CTPaHbl MECTa HaxoXKAeHMA nnua, 06A3aHHOro Mo MHOCTPAHHbIM LLEEHHbIM
b6ymaram.

Ha ypoBeHb CUCTEMHOIO pMCKa MOTYT OKa3biBaTb BAUAHUE U MHOTUE ApYyrne GaKTopbl, B TOM YMC/1€ BEPOATHOCTb
BBEAEHWUA OrpaHNYEHNN HA MHBECTULLUMU B OTAE/IbHbIE OTPAC/IN SKOHOMMKU UM BEPOATHOCTb O4HOMOMEHTHOM
AeBasibBaUMM HaLMOHaNbHOW BantoTbl. OBLLENPUHATON MHTErpPaNbHON OLLEHKOWM CUCTEMHOIO PUCKA MHBECTULNI
ABNAETCA «CYBEPEHHbIA PEUTUHI» B WMHOCTPAHHOM WM HAUMOHANIbHOM BantoTe, MPUCBOEHHbIA CTpaHe, B
KOTOPOW 3aperncTtpMpoBaH 3MUTEHT MHOCTPAHHOW UEHHOW 6ymarn, mexayHapoAHbIMU PEeNTUHTOBbIMU
areHtctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA, oaHako creayeT MMeTb B BUAY, UTO PEUTUHIU
ABAAIOTCA INLWb OPUEHTUPAMMU N MOTYT B KOHKPETHbI MOMEHT HE COOTBETCTBOBATb pPeasibHOM CUTyaLuUu.
5.10.2. B HacToAwlee BpemMa 3aKOHOAATE/bCTBO JAOMYCKAET BO3MOXHOCTb 3aK/IIOYEHUA POCCUNCKUMM
MHBECTOPaMM [0rOBOPOB, ABMAKOWMXCA POCCUACKMMM NPOM3BOAHBIMM  PUHAHCOBLIMU UHCTPYMEHTaMMU,
6a3MCHbIM aKTUBOM KOTOPbIX IBAAIOTCA LLEHHble ByMarn MHOCTPaHHbIX SMUTEHTOB AN UHAEKCbI, PacCUMTaHHble
Nno TaKMM LeHHbIM Bymaram. Mexay Tem, CYLLEeCTBYIOT PUCKM U3MEHEHWUS PerynsiTUBHbIX MOAXOA0B K
COOTBETCTBYIOLWMM OMEpaumnsam, B pesyabTaTe Yero MOXKeT BO3HMKHYTb HEOOXOAMMOCTb COBEpLUaTb CAENKM,
HanpaB/ieHHble Ha NpeKpalleHne 0683aTeIbCTB MO YKa3aHHbIM A0roBOpam, BONPeKU naaHam KnveHTa.

5.10.3. MNpaBoBble puckM. Heobxoammo oTAaBaTb cebe OTY4ET B TOM, YTO MHOCTPaHHble ¢GMHAHCOBbIE
WMHCTPYMEHTbI, fBAstowMecs 6asMCHbIMM aKTMBaMKU MPOU3BOAHbIX GUHAHCOBLIX MHCTPYMEHTOB, He Bcerga
ABNAIOTCA aHA/IOraMn POCCUIACKNX GUHAHCOBbLIX MHCTPYMEHTOB. B tobom cnyyae, npegoctaBasembie MO HAM
npaBa M NpaBu/a UX OCYLLECTBAEHUA MOFYT CYLLECTBEHHO OTAMYATbCA OT NPaB MO POCCUNCKUM GUHAHCOBbLIM
MHCTPYMEHTAM.

Bo3MOXKHOCTM cynebHoM 3almTbl NpaB Mo NpPoM3BOAHbIM (GUHAHCOBLIM WMHCTPYMEHTaM € WMHOCTPAHHbIM
6asnCHbIM aKTMBOM MOTYT ObITb CYLLECTBEHHO OrpaHMYeHbl HeobXoaMMOCTbio ObpalleHMa B 3apyberkHble
cynebHble M MPaBOOXPaHUTE/IbHbIE OpPraHbl MO YCTAHOB/IEHHbIM MpPaBMAAM, KOTOPblE MOTYT CYLLECTBEHHO
OT/INYaTbLCA OT AeicTaytowmx B Poccun. Kpome Toro, KaneHT B 60/1bLLIMHCTBE C/lyYaeB He CMOMKET Nonaratbca Ha
3aLLUNTY CBOMX NPaB M 3aKOHHbIX MHTEPECOB POCCUIACKMMM YNOJHOMOYEHHBIMW OpraHamm.

5.10.4. PackpbiTe MHPopMaumn. PackpbiTue MHPOPMaLMM B OTHOLIEHUU WMHOCTPAHHbIX LEHHbIX 6ymar,
ABNAIOLWNXCA 6A3UCHBIM aKTUBOM NPOU3BOAHBIX GUHAHCOBbLIX MHCTPYMEHTOB, OCYLLLECTBASETCA MO NpaBuaam,
OENCTBYIOIWMM 33 pyberKom, W Ha aHIIMUCKOM A3blke. KAMEHT [O0/MKEeH OLEHUTb CBOK TFOTOBHOCTb
aHaNn3MpPoBaTb MHGOPMALMIO Ha aHTIMIMCKOM A3bIKE, @ TaKKe NOHMMATb OTAIMYMA MeX Ay NPUHATbIMKU B Poccnm
npasunamm OGUHAHCOBOM OTYETHOCTM, MeXayHapoaAHbIMU CcTaHAapTamu (GUMHAHCOBOM OTYETHOCTUM UM
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npasuaamu ¢GpUHAHCOBOM OTYETHOCTWU, MO KOTOPbIM Nyb6AMKyeTca MHPOPMaLMA SMUTEHTOM MHOCTPAHHbIX
LeHHbIX bymar.

TaK»Ke pOCCUIMCKME OpraHM3aTopbl TOProBAn U (Maun) Gpokepbl MOryT AnA yaobcTBa KnneHTa ocywecTBaaTb
nepeBos HEKOTOPbIX AOKYMEHTOB (MHPOpPMaLMK), PacKpbiBAaEMbIX MHOCTPAHHBIM 3MUTEHTOM. B aTOM cnydyae
nepeBos, MOMKET BOCMPMHUMATBCA WCKAIOYUTENBHO KaK BCMOMOratenbHaa MHPopmauma K oduumanbHo
PacKpbITbIM AOKYMeHTaM (MHbOPMaLMM) HA MHOCTPAHHOM fi3blKe. K/IMEeHT [O/IKEeH YyYMTbiBaTb BEPOSATHOCTb
OWNDBOK MepeBoAYMKA, B TOM YMUC/E CBA3AHHbLIX C BO3MOMHbIM PA3/IMYHbIM MEPEBOAOM OLHWUX U TeX Xe
WMHOCTPAHHbIX C10B 1 $pa3 Uan OTCYTCTBUEM OBLLENPUHATOrO PYCCKOTO SKBUBAJIEHTA.

6. NOATBEPXAEHUA KNUEHTA.
6.1. KNMEeHT HacToAWMM NPU3HAET, YTO MHBECTUPOBAHUE B LieHHble Bymaru 1 ocyLLecTBaeHNE AesTeNIbHOCTM Mo
YNpPaBAEHUIO LEHHbIMM Bymaramu Ha pbIHKE LEHHbIX Gymar CBA3aHO C BbICOKOW CTEMEHbID PUCKOB, MoJ,
KOTOPbIMM MOHMMAETCA BO3MOXKHOCTb HaCTynneHus cobbITUI, BAEKyWMX 3a cobol noTepu ana KnueHta.
CywiecTBOBaHME pPUCKOB OMNpeaenaeTcA MHOTMMWU NapameTpamu, MNPOrHO3MPOBaHWME W KOHTPOJb 3a
M3MEHEHMEM KOTOPbIX He BCerga BO3MOMKHbI. Yem 60/iblle pUCKOBaHHbIX OOBEKTOB BOMKEHUA, YemM bonblle
OXMAaemMbli Aoxon, Tem 60nbliMe PUCKU CBOMCTBEHHbI AeATEe/bHOCTM YMpPaBAAOWEro no yrnpaBAeHUIo
aKTUBaMM.
6.2. KnneHt noHMmaeTr wn cornawaetca c Tem, 4YTO 3aABAeHMA YNpaBaawwero, ero COTPYLHWKOB,
YNO/IHOMOYEHHbIX NpeacTaBUTeNeN N UHbIX auL, 06 yBesnyeHun B Byayliem pasmepa akTMBOB He ABAAIOTCA
obAsaTenbcTBaMM YNPaBAAIOLLErO U MOFYT PacLeHNBATbLCA HE MHAYe KaK NPeanooxKeHUs.
6.3. KNMEeHT NOHUMAET, YTO pe3ynbTaTbl AEATENbHOCTU YNPaBAAOWEro B NPOW/JIOM He ONpesensatoT A4oXoAbl
KnueHta B byayuwem. /ltoboi puHaHCOBbLIN ycnex ApYrux UL, He rapaHTUPYeT NOolyYEHUE TaKUX XKe Pe3y1bTaToB
ana Knmenra.
6.4. KIMeHT noHMMaeT u cornawaetca ¢ Tem, Yto ogobpeHne Knnentom OTyeTa (noanucaHve OTyeTa wau
ofobpeHne OTyeTa MHbIM Cnocobom, npeaycMoTpeHHbIM [loroBopom), B TOM yYucne 6e3 nposepku OTueTa,
MOXKET PacCMaTPMBaTLCA B C/lydae CNopa Kak ogobpeHne fencTBuin YNpasastoLLero 1 coriacue ¢ pesybTatamu
ynpaB/iieHMA aKkTUBaMM, KOTOpble HalAKW oTpaXkeHme B OTyeTe.
6.5. KnMeHT npuHMMaeT Ha cebs PUCKKM, CBA3aHHbIE C AEUCTBUAMW PEryanpylowmx POCCUNCKUIA W
MeXKAYHapPOAHbIA PbIHOK LLEHHbIX Bymar rocygapCTBEHHbIX OPraHoOB M TOProBbiX NAOWAAOK. Peanunsauyumn
LEeHHbIX Bymar, KOTUPYyeMbIX Ha TOProBbIX NIOLLAAKaX, NPONU3BOAUTCA B CPOKU, NpeayCMOTPEHHbIE YCN0BUAMM
COBEpLIEHUA CAENOK Ha TOProBbiX M/oWaAKax. Peanusauua WMHbIX UEHHbIX Oymar ocyllecTBaseTcs B
3aBUCUMOCTU OT PbIHOYHOM KOHBIOHKTYPbI.
6.6. KnMeHT NoOHMMaeT M cornawaetcs € Tem, 4YTO YNpaBAsOWWA He B COCTOAHMW NPenyCMOTPETb W
npeaynpeantb KnveHTa 060 BCeX BO3MOXHbIX pPUCKax. KnMeHT cHMMaeT c YNpaBnsaloWero BCAKYHO
OTBETCTBEHHOCTb MNPM BO3HWKHOBEHWUM 3TUX PUCKOB, 3@ MWCKAKOYEHMEM CAy4YaeB, NPEeAYyCMOTPEHHbIX B
HacToAwem [loroBope 1 AencTBytoWEeM 3akoHogaTenbctee PO.
6.7. Hactoawmm KnuveHT noaTBeprKAaeT, NOHMMAET M COrfallaeTca C TeMm, 4YTO [EeHeXHble CpeacTBa,
nepegasaemble no Jorosopy, He NoasexaT CTPaxoBaHWIO B cOOTBETCTBMU ¢ PegepanbHbiM 3aKOHOM OT 23
Aekabpa 2003 roga Ne 177-®3 «O cTpaxoBaHMM BKAaLoB B 6aHKax Poccuitckoit egepaumm».
6.8. Hactosawmm KnmeHT noatsep:kaaeT pakT 03HaKOMAEHUSA C yBeagomieHMem 06 06s3atenibHOM MHbopMaLmum
npo¢$eccnMoHasbHOMo Y4aCTHUKA PbiHKA LEeHHbIX Bymar, pasmeLLeHHbIM Ynpasasatowmm Ha CanTe.
6.9. Hactoawum KnneHT noareeprkgaet, 4tTo HacTtoAwaa [leknapauua emy ACHa U NOHATHA, HA BCe BO3HUKLINE
y KnuveHTa BOMpocbl O PWUCKAX, OMMUCAHHbIX B HacToAwel [eknapaummn, OH NOAYYMN PasbACHEHUA Y
YNpaBAAOLLEro AN KOHCYNbTaHTA, CNEeLUanmM3MpyoLLErocs Ha COOTBETCTBYHOLIMX BOMNPOCAX.

%k %k %k
YuunTbiBaA BbilensnoxeHHoe, KAneHTy pekomeHayeTcs BHUMATENbHO PAaCCMOTPETb BOMPOC O TOM, ABAAIOTCA /N
PUCKW, BO3HMKaloWMe npu npoBeAeHMM onepaumii Ha ¢GUMHAHCOBOM pPblHKE, MPUEMAEMbIMU C YYETOM
MHBECTULMOHHbIX Lenen n puHaHCOBbIX BO3MOKHOCTEN KnneHTa.
HactoAawaa [leknapauma He MMeeT CBOEM Lie/iblo 3acTaBUTb KMeHTa 0TKa3aTbCA OT OCYLLECTB/IEHNS onepaLnit
Ha pbIHKe LeHHbIX bymar, a npusBaHa NOMOYb OLLEEHUTb UX PUCKU U OTBETCTBEHHO NOAOWTU K peLleHUto Bonpoca
o Bblbope CTpaTernun ynpasnaeHns 1 ycnoeuii lorosopa ¢ Ynpasaatowmm.

YeeaomneHue 06 obuiem xapaktepe U/mMamn MCTOUHNKAX KOHGANKTA MHTEpecoB
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Ynpasasiowmin HactoAawmm nHbopmupyet KaneHtos o6 obliem xapaktepe W/MAM UCTOYHMKaxX KOHGAMKTa
MHTEPECOB, a TaKKe O BO3MOXHOM HanMuMM KOHG/IMKTA MHTEPEcoB MpWU ynpasBieHUM AKTMBaAMM B pamKax
OTAeNbHbIX MHBECTUUMOHHbIX CTPATEerMin 4OBEPUTENIbHOIO YNPaBAEHUA B CBA3U CO C/IeAYIOLMM:
® OMNMCaHWEe VYKasaHHbIX WMHBECTULMOHHbIX CTpaTerMii npegycmaTpuBaeT npaBo YNpasastolLero
WHBECTUPOBATb AeHeXHble cpencTBa KAneHToB B UeHHble bymaru, BbinylweHHble NMAO «MpomcBA3bbaHK»
(OrPH 1027739019142, UHH 7744000912), pasmewatb Ux B HaHKoBCKMe BKnagpl (genosutbl) B MAO
«MpomceeasbbaHk» (OMPH 1027739019142, MHH 7744000912) 1 MHBECTUMPOBATb B MHBECTULMOHHbIE Mawu
NnaeBbiX WMHBECTULMOHHbIX (GOHAO0B, MMYLLECTBO KOTOPbIX HAXoAMTCA B AOBEPUTENIbBHOM YMpaBAeHUU
YnpasnsoLwero, 3akato4aTb 40roBopbl Ha 6poKkepckoe, 6aHKOBCKOe U aeno3uTapHoe obcnykunsaHue ¢ MAO
«MpomceasbbaHk» (OMPH 1027739019142, NHH 7744000912), npu sTom Ynpasnatowmin asnsetca 100%
fovepHen komnaHuel NAO «MpomcesasbbaHk» (OMPH 1027739019142, MHH 7744000912) u B ciyyae, ecnu
odopmneHune [loroBopa ocyuectenserca B opuce NAO «MpomceasbbaHk» (OMPH 1027739019142, UHH
7744000912), NAO «MpomceA3bbaHK» NoayvaeT 3a 3TO BO3Harpa)kjeHue B KayecTtse YNOJAHOMOYEHHOro
areHTa B NopAzKe, NpeayCMOTPEHHOM COOTBETCTBYHIOLLMM areHTCKUM A0T0OBOPOM,
® YNpaB/ALWNIN COBMELLLAET AeATEeNbHOCTb MO YNPaBAEHUIO LEHHbIMW BymaramMm Ha OCHOBAHWUWN JINLEH3UK
NPo¢$eccMoHaNbHOIO Y4acTHMKa PbIHKA LLEeHHbIX Bymar Ha ocyllecTBieHne AeATe/IbHOCTU MO YNPaBAEHMUIO
ueHHbiMn 6ymaramm No 045-10104-001000 ot 10 anpena 2007 ropa, BbiaaHa PCPP Poccuum, 6es
OrpaHUYEHMA CPOKa AEUCTBMA U AEATe/IbHOCTb MO YNPaBAEHUIO UHBECTULMOHHbIMU GOHAAMMK, NaeBbIMU
WHBECTULMOHHbIMM GOHAAMM N HEFOCYAAPCTBEHHBIMMU NEHCUOHHBIMK POHAAMM HAa OCHOBAHWUW INLEH3UM Ha
OCYLUECTB/IEHME AEATENIbHOCTM MO YNPaBAEHMIO MHBECTULMOHHBIMWN GOHAAMM, NaeBbIMU UHBECTULMOHHbLIMMU
$OHAAMM N HErocyaapCTBEHHbIMM NEHCUOHHbIMK poHaamm Ne 21-000-1-00096 ot 20 aekabpsa 2002 roaa,
BblaaHa PKLB Poccum, 6e3 orpaHMYeHmA cpoKa gencTeus;
e coBeplUeHNe YNpaBaAOWMM B PaMKaxX OCYLLECTBNEHUA AO0BEPUTENbHOro ynpasaeHua no [orosopy
6upKeBbIX U/MAn  BHebUpPXKEBbIX cAenoKk C LleHHbiIMM Bymaramm MOXeT OCyLecTBAATbCA npu
nocpegHuyectse MAO «lMpomcBasbbaHK» B KayecTBe NpodeccMoHaIbHOro y4acTHMKaA pbiHKa LLEHHbIX Bymar,
OCYLLECTBAIAIOLLErO BPOKEPCKYIO AeATeNbHOCTb, ABAAOWerocs adpPpuanpoBaHHbIM NMLLOM YNPaBAsIoLWEro,
e npruobpeTeHne YNpaBaalOWMM B pamMKax OCYLLECTB/EHUSA [AOBEPUTENIbHOro ynpasaeHus no [orosopy
LleHHbIx Bymar, a Tak»Ke yciyru no pasmeLLeHumto n (Mim) no opraHnsaummn pasmelleHma LieHHbix 6ymar moryT
6bITb 0KasaHbl MAO «[pomcBasbbaHK», ABAAOWMMCA adpdUNMPOBAHHBIM IMLOM YNPaBAAIOLWEro UAN UHbIM
addMANPOBAHHBIM NLOM YNPaBAAIOLWETO,
e nprobpeTeHne YNpaBaatowmm (KOHTPONNPYIOLWUM UAM NOAKOHTPONbHbLIM IMLLOM YNPaBAAoLLEro) 3a cYeT
AKTuBOB KnueHTa Ynpasnstwouwero LleHHbix Bymar, goroBop o noaaeprkaHuu (ctabunmsaumm) UeH Ha
KOTOpPbIE 3aK/O4eH C /MUOM, adpdUAMpPOBaAHHLBIM C YNpasBaAlOWMM, a TaKXe coBeplueHue anbo
HecoBeplueHne YNpasAAloWMM OPUANYECKUX M/ an daKTUYECKUX AEWCTBUMI B OTHOLIEHWUU YKa3aHHbIX
LleHHbIX Bymar, coctasnatowmx AKTuBbl Knnenra,
e npuobpeteHune LleHHbIx Bymar, amuteHTOM KoTopbix ABnsetca MAO «lMpomcBAsbbaHK», ABAAOLWMACA
addMANPOBAHHBIM INLOM YNpasaaoLwero, Uan nHole adpPpuampoBaHHble KL YNPABAAIOLWLETO,
® npruobpeTeHne NpPouM3BOAHbIX PUHAHCOBLIX MHCTPYMEHTOB, GA3UCHLIMM AKTMBAMM KOTOPbLIX ABASOTCS
UeHHble bymarn amuteHTa [AO  «lpomcBasbbaHK», aABaslowmMnca  adpPUAMPOBAHHBIM  IMLOM
YnpasnsawoLwero, nan nHole apduanposaHHble AnLa YNpaBaatoLLero,
® coBeplIeHME BUpXKeBbIX cAenoK ¢ LleHHbimM Bymaramu npu nocpeaHuyectse MAO «MpomcBsasbbaHKy,
asaaoWMmMca apdrMaAMPoBaHHbBIM TNLOM YNPaBAAIOLLErO,
e coBeplieHMe buprKeBbIX cAenoK ¢ LleHHbimM Bymaramu, KOHTpareHTom no KoTopbim sasnsetca MAO
«MpomcBAsbbaHK», aBnsaoWmMica abdUAMPOBaHHbIM MLOM YNPaBAAIOLLEro;
® OCYLLECTBNIAA 4OBEpUTeNbHOE ynpaBaeHne YNpasaatowmMn Bnpase MHBeCcTMpoBaTb [deHerkHble CpeacTsa
KnneHTa B MHBECTULMOHHbIE Nan NaeBbIX MHBECTULMOHHbIX GOHAOB NOA yrnpaBaeHneM YNpaBAatoLLero, npu
9TOM KAmeHT HeceT KOCBEHHble pacxodbl, CBA3aHHble C WHBecTUpoBaHMem [leHexHbix Cpeacts B
WHBECTULMOHHbIE Man NaeBblX WMHBECTUUMOHHbIX (GOHAOB, K KOTOPbIM OTHOCATCA BO3HArpakgeHue
ynpasnawoLWwen KoMmnaHuu, B pasamepe, NpeaycMmoTPeHHOM COOTBETCTBYOLMMM NPaBUIAMKN AOBEPUTENBHOTO
ynpaBsieHua naesoro ¢poHAa, BO3Harpa*kaeHne cneunanmsnpoBaHHoro genosntapus ¢oHaa, a TakKe UHble
pacxoapl, NpeaycMoTpeHHble NPaBMAaMm 4OBePUTEIbHOro ynpasaeHus ¢oHaa.
e 06N XapaKTep M/UAN UCTOYHWUK KOHMAMKTA MHTEPECOB MOXET BblpaXaTbCsA, B YaCTHOCTM, B HaANYUK
BO3MOHOIMO KOH/AMKTA MHTepecos Ynpasaawuwero u/man ero paboTHUMKOB NPU  OCYLLECTBAEHMM
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[OBEPUTENIbHOIO YNpPaBAeHNA MMYLLECTBOM, NepedaHHbiM KAMEHTOM B A0BepuTenbHOe ynpasieHue, U
MHTepecoB KnaneHTa, a TakKe KOHOANKTA MHTEPEeCcoB pasHbIX KaneHToB Ynpasasiowero.

Ynpasaawlwmii - HacToAawmm uHbopmupyeT KaveHTa O HaAuuMe PUCKOB, CBA3AHHbLIX C COBMELLEHMEM
Ynpasnawowmm npodeccroHanbHON AeATeNbHOCTU C MHbIMU BUAAMW AeATeNbHOCTU, BCAeACTBUE:

- HenpaBOMEPHOro UCMO/b30BaHUA COTPYAHMKaMM YNPaBASAIOLWEro, OCyLWEeCcTBAALWNMM NPodeccUoHanbHyo
[eATeNbHOCTb Ha pbIHKE LEeHHbIX bymar, KoHouaeHUuManbHoW MHPopmaumMm npu NpoBedeHUM onepauui
(caenok) Ha pblHKe LeHHbIX bymar;

- BO3HWKHOBEHWA KOHOAUKTa MHTEPEeCcoB, a MMEHHO, HapylleHUAa NPUHUMNAG NPUOPUTETHOCTU UHTEpecos
KnneHTa, nepea nHTepecammn YnpasnaaoLLero, KOTopble MOryT MPMUBECTM B pe3yabTaTte AeicTBuid (6esaeiicTeuns)
YnpaBnawoLlero M ero COTPyAHUKOB K ybbiTKam M/MamM HebnaronpuATHbIM MNOCAeACTBUAM ANA KnueHTa; -
HenpaBoOMEpPHOTro U/MAM HeHaaeXallero NCNoab3oBaHUA MHCAUAEPCKOM MHPOPMALLIMK, NONYYEHHOM B CBA3M C
ocylecTsieHnem npodeccMoHanbHON AeATeNbHOCTH;

- NPOTMBONPABHOIO PACMOPAMKEHUA COTPYAHMKaMM YNpPaBAAoWEro UeHHbIMW Bymaramm M AeHeXHbIMU
cpeactBamun KnneHTa;

- OCYLL,ECTB/IEHMA COTPYAHNKAaMM YNPaBAAIOLWEro NpoTUBONPaBHbIX AEUCTBUIM, CBA3AHHbIX C XpaHeHnem u/mam
Yy4eTOM MpaB Ha LieHHble bBymaru KnneHTa;

- HeobecneueHus (HeHagnexallero obecneyeHne) Npas No LeHHbIM Bymaram KnmeHTa;

- HECBOEBPEMEHHOTIO (HEHaANEKaLLEro UCTMOJTHEHUSA) CAENOK NPU COBMELLEHUN Pa3HbIX BUAOB AEATEIbHOCTH;
- HeAoCTaTOYHO MOJIHOTO PacKpbITUA MHPOpPMAUMM B CBA3M C OCyLECTBAeHMeM npodeccMoHanbHOM
AeATeNbHOCTU.

Mpu coBepweHun NO6ON caenkm B UHTepecax KaneHTa YNpaBasawoWMA M COTPYAHUKU YNpaBAsloLEro
OENCTBYIOT pasymMHO M A006pOCOBECTHO, C TOM CTEMNEHbld OCMOTPUTE/NIbHOCTM, KOoTopas Tpebyetca oOT
YnpaBaAwLlWero ¢ yyetom cneymduUku ero AeaTeNbHOCTU U NpPaKTUKKM agenoBoro obopoTa. Ynpasaawowmi
(coTpyaHWKM YNpaBAAOLWLEro) B YCAOBUAX HanMumMa KOHGOAMKTA WHTEpPecoB NpW  CcoBeplweHun nmbo
HecoBepLlUEeHUN PUANYECKUX N/UAN BaKTUYECKUX AeNCTBUN, BAUAIOWMX HA CBA3aHHble C OKa3aHUeMm ycayr
YnpaBasawLlero nHTepecbl KAneHToB, AelcTBYeT (AeMCTBYIOT) TaK Ke, KaK B YC/IOBUAX OTCYTCTBUA KOHGBAUKTA
MHTEpPEeCoB.

Mpn yperynnmpoBaHMM BO3HUKAIOWMX KOHGMKTOB MHTEpPECcOB YNpaBastowmMii pyKOBOACTBYETCA MHTEpEecamu
cBonx KnneHToB. B Lensx ynpaBneHUsA yKasaHHbIM PUCKOM YNpaBaatowmii npeanpuHUMaeT BCe BO3SMOMKHbIEe
MepbI NO BbIABJIEHUIO U KOHTPOIHO KOHM/IMKTA MHTEPECOB NPU OKa3aHWUM YCAYT AOBEPUTENbHOIO YyNpaBaeHus, a
TaK¥Ke Nno NpeaoTBpaLLEHMIO ero nocieactsmin. bonee noapobHyto MHbGOPMaLUIO O MepaXx, NPeanPUHUMAEMbIX
YNpaBAAwoWMM B OTHOLIEHUU BbIABNEHUA U KOHTPOASA KOHGM/MKTA MHTEPECOB, MOXHO HalTu B [MpaBuiax
BbISIB/IEHNS U KOHTPOIA KOHG/IMKTa MHTEPECOB, a TaK¥Ke NpeAoTBPaLLeHMsA ero NocaeacTBUiA, pasMeLLLeHHbIX Ha
CaitTe Ynpasnatowero B cetm MIHTepHeT.
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MpnnoxxeHune Ne10
K [JoroBopy 40BepUTENBHOMO yNpaBaeHuA
LUeHHbIMK Bymaramu

3ANPOC K/IMEHTA O NPEAOCTABJ/IEHUU OTHETA

r. Mocksa «_» r.

, ABAAlWMmMiAca KnmeHTom cornacHo [oroBopy A0BepUTENbHOTO YMpaBAeHuUsA
LeHHbIMM Bymaramm OT «___ » r. No __ (panee - [Oorosop), npocut Ob6wectBo ¢
OrpaHMYEHHOM OTBETCTBEHHOCTbIO «YnpaBnatowaa komnaHua NMPOMCBA3b», asnatoweecs Ynpasastowmm no
yKasaHHomy [lorosopy, npegoctaButb OT4eT O AeATe/NIbHOCTM L0BEPUTENIbHOTO YNPAB/AIOLWEro 3a nepuog, ¢
« » r. No « » r

[ Ha 6ymaskHOM HocuTele No agpecy

[1 Ha 6ymaskHOM HoCuTENE SINYHO B PYKM

[ Mo 3neKkTpoHHOW nouTe

KnneHT
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MpunoxeHne Nell
K [JoroBopy 40BepUTENBHOMO yNpaBaeHuA
LUeHHbIMK Bymaramu

TPEBOBAHUE O BbIBOAE AKTUBOB

r. Mocksa «_» r.
Hactoawmm , Asasaowmica KnmeHtom cornacHo [Jorosopy A0OBEPUTENbHOIO
ynpaBieHMA LeHHbIMM Bymaramm oT «___ » r. Ne (manee - Oorosop), yBegomnser

O6WecTBO C OrpaHUYeHHOW OTBETCTBEHHOCTbIO «YnpaBaswwaa KomnaHua MPOMCBA3b», asnsawweecs
Ynpasaawwmm no ykazaHHomy [oroBopy, 0 CBOeEM HaMEPEHUN U3BATb B NOPALKE U CPOKU, YCTAHOB/IEHHbIE
YKa3aHHbIM [JoroBopom, crneaytowme AKTMBbI Ha CYeTa, OTKPbITble Ha MOE MMA MO YKa3aHHbIM HUXKe
PEeKBU3NTAM:

HavmeHoBaHWe u onucaHve Cnocob [JaHHble, Heobxoanmble ANA U3bATUA AKTUBOB
AKTUBOB, NOA/1EKALUNX U3BATUIO n3bATUA
JeHeXxHble cpeacTBa Ha cymmy BesHanuuHbIi  BaHKOBCKWUI cyeT KnneHTa:
py6. nepesos,
OEHEKHbIX
cpencTs HazHau€eHune mnarexa: Bo3spaT AKTUBOB M3

fA0BEPMTE/IbHOro ynpasneHus no Jorosopy
DOBEPUTENIBHOIO YNPaBAEHUA LEHHbIMKW Bymaramm oT

« » rrNe .
LleHHble 6ymaru cornacHo nepeyHto Cuet geno N2, OTKpbITbIN B AEMNO3UTAPUN:
(c ykasaHMem amuTeHTa, BUAa,
KaTeropuu, Tuna, Homepa
rocy4apCTBEHHOMN PerncTpaiinu, OcHoBaHUWe nepeBoaa LLeHHbIX bymar:
KO/M4yecTBa): Jeno3sntapHbIn AOTOBOP OT & »
r.Ne ;
Meaeno3nTapHbI 4OroBOP OT & »
r. Ne ;
[oroBop A0BEpPUTENLHOIO YNPaBAEHUA LLEHHbIMU
bymaramu oT «___» r.Ne .

HacTosAwmm KAnMeHT NoHMMaeT, 4To ero MHBECTULMOHHbIE PELLEHUA BJEKYT 3a COBOW M3MEHeHMe cTpaTerny ynpasseHus,
OXKMAAaeMOIN [OXOAHOCTM U pucka lMopTdens, a Takke OrpaHMYMBAaIOT MOJSTHOMOUYMA YNPaBAAOWEro U MOryT MoB/edb
noTepy MHBECTUPOBAHHbIX CPEACTB KaK B 4aCTK, TaK M MOJHOCTbIO. B cBA3M ¢ 3TuM KaneHT He cmoskeT TpeboBaTb Kakoro-
NMB0 BO3MeLLEeHMA YObITKOB CO CTOPOHbI YNPaBAAIOLWEro 3a UCNOAHEHMA AaHHOro TpeboBaHMA O BbIBOAE AKTUBOB.

Bce TepmuHbI M onpeaeneHna, UCNoJib3yemble B HAaCToALLEM TDEGOBaHMM, HO He onpeaeneHHble B HeM, UMEKOT 3Ha4YeHuA,
YCTaHOB/IEHHble ANnA HuX B [lorosope.
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MpunoxkeHne No12
K [JoroBopy 4,0BepUTENBHOMO YNpaBaeHUA
LUeHHbIMK Bymaramu

AKT O BO3BPATE AKTUBOB U3 AOBEPUTE/IbHOIO YNPABJIEHUA
K AOroBory A OBEPUTE/IbHOIO YNPABNEHUA LEHHbIMU BYMATAMMU
oT « » 20__r. Ne

r. Mocksa «_» r.

O6uWecTBO C OrpaHNUYeHHOM OTBETCTBEHHOCTbIO «YnpaBastowaa komnaHua NMPOMCBA3b», umeHyemoe aganee
YnpaBaswowmin, Bo3BpaLLaeTt , UMeHyemomy(oli) panee KnueHT, U3 [40OBEPUTENLHOIO
ynpasneHuna [leHexkHble CpeacTBa HA CyMmMmy:

LUMNDPOM
NPOMUCHIO

PbIHOYHAA LLIEHA
MNEPEOABAEMbIX AKTUBOB

Ynpasnstowwmii Bo3BpalaeT KAMeHTy U3 foBepuUTeNbHOrO ygaBaeHusCneayowme LieHHble Bymaru:

banaHcoBas
HanmeHoBaHue, BUA, Kateropusa (TMn) ueHHbIX bymar;
, CTOMMOCTb PbIHOYHaA ueHa
3MWTEHT, UHble HeOBXoANMble CBEAEHMUA C YHETOM Konnuectso
o . LleHHbIX LleHHbIx Bymar
cneundurKkn nepegasaemoi LieHHon Bymarn
bymar
UTOro:
UTOro:
JeHexHbie Cpeactsa B cymme
banaHcoBaAa ctommocTb LleHHbIX Bymar
PblHOYHaA weHa LeHHbIx bymar
OcHoBaHue ana nepefayn AKTUBOB -
Ynpasnawowmi Knnent
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ONMUCAHUE

MpunoxkeHne Ne13-13

K [loroBopy 40BepUTENbHOIO yNpasaeHus

LeHHbIMK Bymaramm

MHauBMAYanbHOM CTpaTermm MHBECTMPOBaHMUA

BantoTta cueta
MuHMManbHaa cymma
WHBECTMPOBAHUA
JononHutenbHoe BHeceHue
[LEHEXHbIX CPeACTB B Mepuos,
Aaeicteua [lorosBopa
YactuyHoe nsbaTue (BbiBoa)
AKTVBOB B Nepuos Aenctauns
Jorosopa

N3meHeHue cTpaTernm
ynpasneHus

MponoHrauuna Jorosopa
Cnocob ynpasneHus

MHBECTULMOHHBIN Nnpodunb
MNHBECTULMOHHbBIN FTOPU3OHT
OXkunpaeman AOXOAHOCTb
Honyctumsiii puck*
OnucaHue JonycTMMoro pucka*®
* onpeaensetca ANa HeKBaNUPUUMPOBAHHBIX MHBECTOPOB

MHBECTULLIMOHHAAOEX/IAPALLUA
NHAanBMAYaNbHOWN \MHBECTULMOHHOMK CTpaTernm

1.06beKTbl MTHBECTUPOBaAHUA

MepeyeHb AKTUMBOB, KOTOpble MOryT BLITb NepeaaHbl YNpasasaoLwemy B 4OBEpUTE/IbHOE ypaB/ieHne

KnneHtom

MepeyeHb (coctas) AKTUBOB, KOTOPbIe BNpaBe NpuobpeTatb YNpasBaaIoWwmii NPy ocyLw,ecTBIeHUH

[eATeNbHOCTU NO YNpaBAeHUIo-HEHHbIMM Bymaramu
Bunabl AKTneos

MepeyeHb SIMUTEHTOB UM FPYNN SMUTEHTOB, YbM

LEeHHble Bymarm MoryT BAATbLCA 06 beKTamu
ynpaBAeHua, No 0TPaCAEBOMY UAU UHOMY MPU3HAKY
(cornacosbiBaeTca no TpebosaHMo KnneHTa)

LleHHble Bymaru, gonyuweHHble/He AoNYLWEHHbIE K
Topram, BK/toYeHHble/He BK/IOYEHHbIE B KOTUPOBasIbHblE
CMUCKM

MepeyeHb PUANYECKUX UL, (rPYNN IOPUANYECKUX NNLL
no onpeaeneHHOMY NPU3HaKY), YbM LieHHble bBymaru B
AOKYMeHTapHo popme, He ABAAOWMecn
3MWCCUOHHBIMM, BNpaBe NpuobpeTaTs YNpasastowmii
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Buabl LeHHbIX bymar B 4OKyMeHTapHo popme, He
ABNAOLLMECH IMUCCUOHHBIMM, KOTOPbIE BNpase
npuobpeTtatb Ynpasasatowmi

CTpyKTypa AKTUBOB, KOTOPYIO 0643aH nogaepXusatb YNpasaaioLwmii B TeueHUe CPOoKa AeincTBun
Hacroswero floroBopa

[eHexHble cpeAcTBa Ha cYeTax M BO BK/1aJax B

KPeAUTHbIX OpraHu3aumax

Ob6nuraumm

AKuumn

LleHHble bymarM MHOCTPaHHbIX SMUTEHTOB

MponsBogHble PUHAHCOBbIE MHCTPYMEHTDI

OrpaHuYeHUsa Ha COOTHOLUEHNE MeXKAY LeHHbIMMU
6ymaramu pasnMyHbIX SMUTEHTOB

Bugbl caenoK, Kotopble YNpaBaAwOWMiA BnpaBe 3aKAKOMaTh ‘C npyHagnexawmmm KnneHty AKTMBamm,
HaXo4ALWMMUCA B 4,0BEPUTE/IbHOM YNpPaB/eHUN
OrpaHnYeHnA Ha coBepLUeHMEe YNPaBAaoWmMm
OTAENbHbBIX BUAOB CAENOK C NPUHAANEXKALLKMU KAVERTY,
AKTMBamMM, HAXO4ALMMMUCA B AOBEPUTEREHOM
ynpasneHun (cornacosbiBaeTcs No TREGOBaHUIO
KnuneHTa)

B0O3MOXKHOCTb 3aKN04EeHUA YipaBARIOLM CAENOK Ha
TOprax opraHnsaTopa TOProBAN'Ha PblHKe LLEeHHbIX Bymar
BO3MOXHOCTb 3aKNt04EHUA YNPaBAAKUMM CAENO0K He Ha
TOprax opraHnsaTopa TOProB/IN Ha PbIHKe LLeHHbIX Bymar
BO3MOXKHOCTb 3aKAt04EeHUA YNPaBAAIOWMM BUPKEBbIX
CPOYHbIX KOHTPAKTOB

BO3MOXHOCTb 3aK/t04eHMA YpaBaatowmm
BHEOMPIKEBbIX CPOYHbIX KOHTPAKTOB

HacTtoAwasa MHBecTUUMOHHAA AeKaapauna AeNCTBYET B TeYeHUe CpoKa Aenctemna [loroBopa 40BEPUTENbHOIO
ynpasneHua LeHHbiMK Bymaramu, B TOM YACIE B CyHae NPOASIeHNA CPOKa AencTBuA ykasaHHoro [lorosopa.

Ynpasaatowmii Knuent
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Llenb MHBECTMPOBaHUA

MpUHLMNbI ynpaBaeHun

Mpodunb KAneHTa

Bantota cueta
MuHMUManbHaa cymma
WHBECTMPOBaHMUA
JononHutenbHoe BHeCeHUe
LEHEXHbIX CPeACTB B Mepuos,
Apevicteua Jorosopa
YactuuHoe nsbatue (Bbisoa)
AKTUBOB B NepUOL AencTens
Jorosopa

N3meHeHue cTpaTernm
ynpasneHus

MponoHraumna Jorosopa
Cnocob ynpasneHus

UHBECTULMOHHBIN Nnpodunb

MNHBECTULMOHHbIN FOPU3OHT
OXupaemasn JOXOAHOCTb

JonycTumblin puck
OnucaHne AONYCTMMOro pUCKa

O6beKTbl UHBECTUPOBAHUA

MpunoxkeHune Nel13-14
K [JloroBopy [,0BEPUTENBHOTO YNpPaBAeHUA
LeHHbIMK Bymaramm

ONMUCAHUE

CTaHAApPTHOW MHBECTULMOHHOI cTpaTernu
Poccuiickne akuum akTMBHOE ynpasaeHue

MonyyeHne ¢unHAHCOBOro pesysbTaTa, NPEeBbIWAOWEro AOXOAHOCTb WMHAEKCA
MockoBckon Bupu, Ho npu 6onee HU3KOI BONATUABHOCTU NopThens.

AKTMBHOE YMpaB/EHWE HA PbIHKE AKUMI C Lenblo nosayyeHua ¢UHaHCOBOrO
pe3ynibTaTa, NPEeBbILUAOLLEr0 AOXOAHOCTb MHAEKCA MOCKOBCKOW Bupyku, HO npwm
6onee  HU3KOM  BOnNATUAbHOCTM  noptdens. Crpaterna  npegnonaraet
mHBectupoBaHme ot 0% po 100% akTueoB nNopTdenda NPenmmyLLeCTBEHHO B
JNIMKBUAHbIE POCCUIMCKME aKUMK, @ TaKKe AMHAMUYECKOe YNPaBieHUe AEHEKHOM
nosuumen. CtTpaterma Takxe npesycmaTpmMBaeT BO3MOMXKHOCTb MHBECTUPOBAHUSA B
AenosnTapHble PacnUCKM Ha aKUMW POCCUMIACKMX U MHOCTPAHHbIX SMUTEHTOB. B
C/ly4ae OXWOAHWUA CHUMKEHUA pbiHKA B nNopTdenb MoryT npuobpeTtaTtbes
rocyfapcTBeHHble LeHHble bymaru Poccuitckoit ®egepauni.

CTpaTterMa opMeHTMpoOBaHa Ha MHBECTOPOB, OXUAAKOLWNX aKTUBHOIO YNpaBAeHuA
noptdpenem npu cpeaHem ypoBHe BONATUNbHOCTU. MHBeCTOp AonxeH obnagatb
YMEPEHHOW TO/IEPAHTHOCTbIO K PUCKY, CTPEMJIEHMEM K MOJIYHEHUIO [0X0Aa,
NpeBbIWatloLLEro Pe3y/ibTaTUBHOCTb MHAEKCOB.

py6.am

3 000 000,00 pybneit

MNpeaycmaTtpmBaeTcs

NpeaycmatpmBaeTcs

MpeaycmatpmBaerca

MNpeaycmaTtpusaeTca
AKTMBHOE

3roga

KnioueBana cTaBKka baHKa Poccum + 6% (B pybnsx) 6e3 yyeta Hanoros w
BO3HarpaxzaeHus Ynpasnatowero (bes y4yeTa pUCKa nedonta
KOHTpareHTa/smuTeHTa)

0,3

YMepeHHbIA PUCK, BO3MOMHOCTb CHUMMXKEHMA cTommocTn noptéoens go 30% ot
nepBoHaYaNbHbIX MHBECTULMN HA MHBECTULMOHHOM FOpPM30HTE C NOMPaBKOM Ha
BBO/bI-BbIBOAbI aKTUBOB

MHBECTULMNOHHAA OAEKNAPALIUA

CTaHAapTHO MHBECTULMOHHOM CTpaTerum
Poccuiickue aKuuMM akTUBHOE ynpaBaeHue

MepeyeHb AKTUBOB, KOTOpble MOTYT 6bITb NepeAaHbl YpaBasiowemMy B foBepuTesibHoe ynpasneHue KnveHtom
LeHHble bymaru n JeHexkHble CpeacTBa, npegHasHavyeHHble A1A MHBeCTUMpoBaHUA B LleHHble bymarn.

MepeueHb (cocTas) AKTUBOB, KOTOpbIe Bripaee npuobpeTtaTtb YNpasaaAowWwmMii Npy ocyLLecTBIeHUN A4eATeNbHOCTU NO

ynpaeneHuo LeHHbIMu 6ymaramm
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Bunapbl AKTMBOB

MepeyeHb SMUTEHTOB WM FPYNM
3MUTEHTOB, YbM LLeHHble Bymaru MoryT
ABNATLCA 06BbEKTAMM yNpaBaeHus, no
0OTpac/NeBoOMY MW MHOMY NPU3HAKY
LleHHble Bymaru, gonylieHHble/He
AONyLeHHble K Topram, BKAOYEeHHble/He
BKJ/IIOYEHHbIE B KOTMPOBaJIbHbIE CMUCKM

MepeyeHb PUANYECKUX AuL, (rpynn
IOPUANYECKUX WL, NO onpeaeieHHOMY
NPW3HaKy), YbM LEeHHble Bymaru B
AOKyMeHTapHoi dopme, He ABaAOLLMeEcA
3MWUCCMOHHbBIMMK, BNpaBe NprMobpeTaTb
Ynpasnstowmi

Buapl LeHHbIX Bymar B 4OKYMEHTapHOM
bopme, He ABNAIOLLMECA SMUCCUOHHbBIMMY,
KoTopble Brpage npuobpeTtaTsb
Ynpasnstowmmn

JeHekHble CpeacTBa Ha cyeTax M BO BKIa4AX B KPeAUTHbIX OpraHM3aumnax
AKUMN

MpounsBoaHble PUHAHCOBbLIE MHCTPYMEHTbI

locyaapcTBeHHbIe LieHHble bymaru Poccuinickoin depepaumm
Jeno3nTtapHble PacnMCKM Ha aKLMU POCCUMNCKUX M MHOCTPAHHbIX
3MUTEHTOB

HeT orpaHuyennit

LleHHble Bymaru, gonyuieHHble N He A0oNyLW,eHHble K TOpram, BK/OYEHHble
M HEe BKNIKOYEHHbIE B KOTUPOBA/ibHble CMUCKU

HeT orpaHuyennit

HeT orpaHuyeHnit

CTpyKTypa AKTUBOB, KOTOPYIO 06A3aH NoAAep>KUBaTb YNPaBAAIOLWMIA B TeUEHMUE CPOKA AeACTBUA HACTOALLErO

[orosopa

[JeHexHble cpecTBa Ha cyeTax U BO
BK/J1aZax B KPeAUTHbIX OpraHM3aLmax
AKUMH

Mpown3sBoaHble PUHAHCOBbLIE MHCTPYMEHTbI
locypapcTBeHHbIE LieHHble bymaru
Poccuiickon ®epepaumm

[eno3nTtapHble pacnuCcKy Ha aKkLmK
POCCUMCKUX U MHOCTPAHHbIX SMUTEHTOB

OrpaHnyeHnA Ha COOTHOLIEHME MeXay
UEHHbIMK ByMaramm pasiMyHbIX
SMUTEHTOB

Buapl caenok, KoTopble YnpasasatoLwmi
BMpaBe 3aK4aTb C NpUHagAeKawmmm
KnneHTy AKTMBamMM, HaxoAALMMUCA B
[0BEepUTeNbHOM yrnpaBaeHUmn
OrpaHuyeHuA Ha coBepLueHne
YnpasnaowWwmMm oTAeNbHbIX BUAOB CAENOK C
npuHagnexawmmm KnmeHty AKTuBamm,
HaxoAAWMMUCA B AOBEPUTENIBHOM
ynpasaeHuu

BO3MOXHOCTb 3aKkNt04eHNA YNpasaaoLwmm
CAe/I0K Ha Toprax opraHM3aTtopa TOprosan
Ha pbIHKe LeHHbIX bymar

BO3MOXXHOCTb 3aKNt04eHMA YNPaBaAaoLWwmMmM
CAe/I0K He Ha Toprax opraHusaTtopa
TOPrOB/IM Ha PbIHKE LLeHHbIX bymar
BO3MOXHOCTb 3aKkNt04eHNA YNpasaaoLwmm
6UPIKEBBIX CPOYHbBIX KOHTPAKTOB
BO3MOXHOCTb 3aKkN04eHNA YNpasaaoLwmm
BHEBOMPIKEBbBIX CPOUHbIX KOHTPAKTOB

[lorosBop A0BEPUTENLHOTO YNpaBaeHna LeHHbiMK Bymaramu. Pegakuma Nel8

Min 0%, Max 100%
Min 0%, Max 100%
Min 0%, Max 100%
Min 0%, Max 100%

Min 0%, Max 100%

Ynpasnstowmii Bnpase MHBecTMpoBaTtb 40 100% oT cToMmocTM AKTMBOB B
LUeHHble Bymarn o4HOro SMUTEHTA.

Bce BUAbI CAENOK, KOTOPbIE COOTBETCTBYHOT AENCTBYIOLLEMY
3aKoHogaTtenbcTy Poccuiickoin ®egepaumm n ycnosmam Jorosopa
[0BepUTeIbHOrO YyNpasieHna LeHHbIMKM Bymaramum, B TOM YMcne Kynns-

npoaaa LueHHbIx bymar, caenku PEMNO u np.
HeT orpaHuyeHuni

[a

[a

[a

[a
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MpunoxkeHne Ne13-16
K [JloroBopy [,0BEPUTENBHOMO YNpaBAeHuUA
LeHHbIMK Bymaramm

ONMUCAHUE

CTaH[apTHOM MHBECTULIMOHHOM CTpaTernmn ana KBanuduumupoBaHHbIX MHBECTOPOB
CTPYKTYpHbIe NPOAYKTbI C YC/IOBHOM 3aLMUTOM KanuTana

Lienb MHBECTUPOBaHUA

MonyyeHune goxoaa B cayyae peannsaumm BbIbPaHHOrO PbIHOYHOTO CLLEHAPUSA
Ana 6a30BOro akTMBa NPOM3BOAHOIO GUHAHCOBOrO MHCTPYMEHTA C Y4ETOM PUCKA
noTepu YaCTM MHBECTUPYEMOTrO KanuTana B C/ly4ae, eCIM TaKOM PbIHOYHbIN
cueHapuii He ByaeT peasM3oBaH.

MpuHUMNbI ynpaBneHus

[onrocpoyHoe MHBECTUPOBAHME B CTPYKTYPHbIE NPOAYKTbI C YCNOBHOW 3aLUTOM
Kanurtana, SMUTMpyemMble MeXAYHaPOAHbIMY GUHAHCOBLIMU UHCTUTYTaMMU.

Mpodunb KNMeHTa

CTpaTterusa opneHTMpoOBaHa Ha MHBECTOPOB, ABAAIOLWMXCA KBaANPULMPOBAHHbIMM
WMHBECTOPaMM, OXKUAAOLWMX NONYYEHNE A0X043 B C/lyYae peanmsalum
BbIOPAHHOro PbIHOYHOTO cLeHapua A1 6a30BOro akTMBa, U FOTOBbIX MPUHUMATb
Ha ceba pUCKM NOTEPU YacTU MHBECTUPYEMOTO KanuTana B Cyyae, ec/iv Takomn
PbIHOYHbIV CLLEeHapuii He ByaeT peann3oBaH.

Bantorta cuerta

ponnapsl CLLUA

MuHumanbHaa cymma

30 000,00 ponnapos CLLUA

WHBECTUPOBaHUA
JononHutenbHoe BHeceHue MNpeaycmaTtpusaetca
OEHEXHbIX CPeacTB B Nepuog,
peiicteua floroBopa
YacTtuuHoe usbsaTtue (Bbisoa) MNpeaycmaTtpusaetca
AKTMBOB B nepuoa AeicTeua
[orosopa
U3meHeHuMe cTpaTernu MNpepycmatpusaetca
ynpasaeHusa
MponoHrauusa forosopa MNpeaycmaTtpusaeTtca
Cnocob ynpasneHus AKTUBHOE
MHBECTULMOHHBIN Nnpodunb

MHBECTULMOHHbIN ropn3oHT | 3 roga

Oxungaemasn 4OX0AHOCTb

3% (B ponnapax CLUA, rogosbix) 6€3 yyeTa HaloroB M BO3HarpaxaeHus
Ynpasnsouero (6e3 yyeta pucka gedosTa KOHTpareHTa/sMmuTeHTa)

WHBECTULUUOHHAA OEKNAPALIUA

CTaHAAPTHOM MHBECTULMOHHOMW CTPaTerMm anA KBaamuumpoBaHHbIX MHBECTOPOB

CTPYKTYpHbIe NPOAYKTbI C YCIOBHOM 3aLLMTOM Kanutana

O6beKTbl U HBeCTupoBaHuA

MepeueHb AKTUBOB, KOTOpble MOryT 6bITb NepeaaHbl YnpaBaawwemy B 0BeputenbHoe ynpasaeHne KnmeHtom

LleHHble Bymazu u [leHexcHble Cpedcmea, npedHa3HaYeHHble 015 UHBECMUPOBAHUS 8 UeHHble Bymaau.
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MepeueHb (cocTaB) AKTMBOB, KOTOpbie BipaBe NpuobpeTaTb YNpaBAAoWwmii Npy OCyLLECTBIEHUU [eATENIbHOCTU NO
ynpaBAeHUIo LeHHbIMu 6ymaramu

Bupabi AKTMBOB

JeHexxHble CpeacTBa Ha cyeTax M BO BKNagax B
KpeauTHbIX OpPraHM3aumnax

LleHHble Bymaru MHOCTpaHHbIX SMUTEHTOB
Mpown3BoaHble PUHAHCOBbLIE MHCTPYMEHTbI

MHOCTpaHHble GMHAHCOBbIE MHCTPYMEHTI, HEe
KBaNMPULMPOBaAHHbIE B KaYecTBe LEeHHbIX bymar

MepeyeHb SMUTEHTOB UAM FPYNN SMUTEHTOB, YbM LIeHHble
6ymaru MoryT ABAATbCA 06beKTamMm ynpasieHus, no
oTpacneBomy Uau MHOMY NPU3HAKY

HeT orpaHuuyeHnit

LieHHble 6ymaru, gonyuieHHble/He AonyLeHHbIe K
TOpram, BK/lOYEHHble/He BKOUYEHHbIe B KOTUPOBasbHble
CMUCKKN

LleHHble Bymaru, gonyleHHble U He AONYLWEHHble K
TOpram, BK/IlOYEHHbIE U HE BK/IOYEHHbIE B KOTMPOBaJibHbIe
CMMCKM

MNepeyeHb OpUAUYECKUX N1, (rpynn LopUANYECKUX AuL,
no onpegeneHHOMY NPU3HAKY), UbM LieHHble 6ymaru B
[OKYMEHTapHoOi popme, He ABAAIOLLMECA
3MUCCUOHHDbIMU, BNpaBe npuobpertatb YnpasaawoLwmn

HeT orpaHuyeHui

Buabl LeHHbIX 6ymar B AOKYMeHTapHOW ¢popme, He
ABNAOLMNECA SMUCCUOHHBIMM, KOTOPbIE BNpase
npuobpeTtaTtb Ynpasnaowmin

HeT orpaHuyeHui

CTpyKTypa AKTUBOB, KOTOpYIO 0653aH NnoaaepKuBaTb YNPaBAAowWMii B TeUeHMe CPOoKa aelicteua florosopa

[eHeXHble cpeacTBa Ha cYeTax U BO BKlagax B
KpeAUuUTHbIX OpraHn3aymuax

Min 0%, Max 100%

LleHHble 6ymaru UHOCTPAHHbIX dMUTEHTOB

Min 0%, Max 100%

MpoussoAaHble GUHAHCOBbIE MHCTPYMEHTbI

Min 0%, Max 100%

UHocTpaHHble pMHAHCOBbIE MHCTPYMEHTDI, HEe
KBannduumuposaHHble B KauecTBe LeHHbIX 6ymar

Min 0%, Max 100%

OrpaHu4YeHMA Ha COOTHOLLUEHUE MeXAay LLeHHbIMKU
6ymaraMM Pa3/INYHbIX IMUTEHTOB

Ynpasnfawowmii Bnpase uHBecTMpoBatb go 100% ot
CTOMMOCTM AKTMBOB B LLEeHHble Bymarn o4HOro SMUTEHTa.

Buabl caenok, Kotopble Ynpasnaowmii Bnpase
3aKN04aTh C NpUHagnexxawmumm KnneHty AKTuBamm,
HaxXo4ALWMMUCA B AOBEPUTENLHOM YNPAB/IEHUN

Bce BUAbI CLENOK, KOTOpble COOTBETCTBYIOT
aencreytowemy 3aKoHO4ATENbCTBY Poccuiickom
dPepepaumm u ycnosuam J[loroBopa [OBEPUTENIBHOIO
YyNpaB/AeHUA UEeHHbIMWM Bymaramu, B TOM 4Yucae Kynasa-
npoAarka LLeHHbIx bymar, cgenku PENO v np.

OrpaHuuYeHuUA Ha coBeplueHne YNpasaaowmm
OTAeNbHbIX BUAOB CAENOK C NPUHaanexxawmmm Knnenty
AKTMBaMM, HAXOAALWMMUCA B f0BEPUTE/IBHOM
ynpasneHuu

HeT orpaHuuyeHnit

[lorosBop A0BEPUTENLHOTO YNpaBaeHna LeHHbiMK Bymaramu. Pegakuma Nel8

cTp. 72 n3 110




BO3MOXHOCTb 3aKN04eHUA YNPaBAAOLWMM CAENOK Ha
TOprax opraHn3aTtopa TOPros/in Ha pbiHKe UEeHHbIX 6ymar

[a

B0O3MOXHOCTb 3aKN04eHUA YNpaBaaowWwmm caenok He Ha | [la
TOprax opraHM3aTopa TOProB/IM Ha PbiHKe LLeHHbIX 6ymar
B03MOXKHOCTb 3aK/oueHUA YNpaBasowmm 61prKeBbixX Oa
CPOYHbIX KOHTPAKTOB

B03MOXHOCTb 3aKN04eHUA Ynpasaaowmm [a

BHeﬁMp)KEBbIX CPOYHbIX KOHTPAKTOB

[lorosBop A0BEPUTENLHOTO YNpaBaeHna LeHHbiMK Bymaramu. Pegakuma Nel8

ctp. 7313 110




MpunoxkeHne Ne13-17
K [JloroBopy [,0BEPUTENBHOMO YNpaBAeHuUA
LeHHbIMK Bymaramm

ONMUCAHUE

CTaH[apTHOM MHBECTULIMOHHOM CTpaTernmn ana KBanuduumupoBaHHbIX MHBECTOPOB
CTPYKTYpHbIe NPOAYKTbI C 3aLLUTOM KanuTana

Lienb MHBECTUPOBaHUA

MNonyyeHne goxona B cayvae peanmsaumm Bbl6paHHOF0 PbIHOYHOTO CUeHapuA
ana 6a30BOro akTMBa nponssogHoro d)MHaHCOBOFO MHCTPYMEHTaA.

MpuHUMNbI ynpaBneHus

MHBecTpoBaHme B pMHAHCOBbIE MHCTPYMEHTbI, B KOTOPbIX pasmep 40X04a U
CyMMa MNoralieH1a NpmBA3aHbl K 4OXOAHOCTM O4HOTO MAN HECKONBbKUX
PLIHOYHbIX aKTMBOB (aKLMK, 06AUraLMK, BaNOTHbIE KYPCbl, NPOLEHTHbIE CTaBKMY,
6uprKeBbIE TOBaPbI, KpeanTHbIe pUCKK, GOoHAbI U Ap.). OCHOBHAA YacTb KanuTana
pasmeluaertca B espoobaunraunn. Takum o6pasom, cTpaterms salmuaer
MHBECTUPOBAHHbIW Kanurasl.

Mpodunb KNMeHTa

CTpaTerna opMeHTMPOBaHA Ha MHBECTOPOB, ABAAIOLLMXCA KBaI'IMd)VIU,VIpOBaHHbIMM
MHBECTOpaMu, Xenawwnmx nonyyatb d)MKCMpOBaHHbIVI KyI'IOHHbIl;i aoxoaun
OXHnagarwuwnx nonyvyeHna Aoxoda ot poCta MHCTPYMEHTOB 6a3oBoro adKTUBa, a
TaKXXe 3alWunTbl UHBECTUPYEMOTIO KanhTtazia B Chydae CHUXEHUNA UHOEKCA.

Bantorta cuerta

ponnapsl CLLUA

MuHumanbHaa cymma

30 000,00 ponnapos CLUA

WHBECTUPOBaHUA
JononHutenbHoe BHeceHUe MNpeaycmaTtpusaeTca
OEHEXHbIX CPeaCTB B Nepuos,
peiicteua floroBopa
YacTtuuHoe usbsaTtue (Bbisoa) MNpeaycmaTtpusaetca
AKTUBOB B Nepuoj AencTBua
[orosopa
U3meHeHue cTpaTerum MNpeaycmaTtpusaeTca
ynpasneHusa
MponoHrauusa orosopa MpeaycmaTtpusaeTtca
Cnocob ynpasneHus AKTUBHOE
UHBECTULMOHHBIN Nnpodunb

MHBECTULMOHHbIN rOpm3oHT | 4 roga

Oxungaemasn 4OXOAHOCTb

3% (B ponnapax CLUA, rogosbix) 6e3 yyeTa HaloroB M BO3HArpaxaeHus
Ynpasnsouwero (6e3 yyeta pucka gedoTa KOHTpareHTa/sMmuTeHTa)

WHBECTULUUOHHAA OEKNAPALIUA

CTaHAapTHOﬁ MHBECTMLIMOHHOVI CTpaTeruu gna KBaﬂMd)MLI,MPOBaHHbIX UHBECTopoB

CTpPYKTYpHble NPOAYKTbI C 3aLUTON KanuTana

O6beKTbl U HBeCTupoBaHuA

MepeueHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl Ynpasaawowemy B 40BeputenbHoe ynpasaeHne KaneHtom

LleHHble Bymaau u [leHexcHble Cpedcmea, npedHa3HaYeHHble 017 UHBECMUPOBAHUS 8 UeHHble bymaau.
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MepeueHb (coctas) AKTUBOB, KOTOpbie BNpase NpuobpeTtaTb YNpasaaiowmii Npy ocyLLecTBIeHUU AeATeNbHOCTU NO
ynpasneHuIo LeHHbIMu 6ymaramu

Buabl AKTMBOB

[eHexHble CpeacTsBa Ha cyeTax M BO BKNAAAX B KPeAUTHbIX
OopraHn3aumax

LleHHble Bymaru MHOCTPaHHbIX SMUTEHTOB
MpoussoaHble GMHAHCOBbIE MHCTPYMEHTDI

MHoCTpaHHble PUHAHCOBLIE MHCTPYMEHTDI, HE
KBanNPULMPOBaAHHbIE B Ka4YecTBe LeHHbIX bBymar

MNepeyeHb SMUTEHTOB MAM FPYNN SMUTEHTOB, YbU
ueHHble 6ymaru moryT AaBnATbCA 06beKTamu
ynpasneHusa, No 0TPacieBoMy UM MUHOMY NPU3HAKY

HeT orpaHuyeHuii

LieHHble 6ymaru, gonyuieHHble/He gonyLeHHble K
TOopram, BKNOYEeHHble/He BKNOYEHHbIe B
KOTUPOBaJibHbIE CIUCKU

LleHHble Bymaru, aonyueHHble U He AONYLLEHHbIE K TOpram,
BKJ/IIOYEHHbIE WU He BK/IIOYEHHbIE B KOTUPOBA/IbHbIE CMUCKU

MepeueHb OpUANYECKUX UL, (TPYNN IOPUANYECKUX Nl
no onpegeneHHOMY NPU3HAKY), UbM LieHHble Bymaru B
AOKYMeHTapHoi ¢opme, He aBastomeca
3MMUCCUMOHHBIMMU, BNpaee npuobpeTtaTtb Ynpasaaowmi

HeT orpaHuyeHuni

Bugbl ueHHbIX 6ymar B AOKymeHTapHoU popme, He
ABAAIOLWMECA IMUCCMOHHBIMU, KOTOPble BNpaBse
npuobpeTtaTtb Ynpasasiowmi

HeT orpaHuyeHuni

CTpyKTypa AKTMBOB, KOTOpYIO 06513aH NnoaaepuBaTh YNpaBAaiowWwmii B Te4eHMe CpoKa aencreua Jlorosopa

JeHeXHble cpeacTBa Ha cYeTax U BO BKAajax B
KpeaAUTHbIX OpraHn3ayumnax

Min 0%, Max 100%

LieHHble 6ymaru MHOCTPAHHbIX 3MUTEHTOB

Min 0%, Max 100%

MpoussoAaHble GUHAHCOBbIE MHCTPYMEHTbI

Min 0%, Max 100%

WHocTpaHHble GUHAHCOBbIE UHCTPYMEHTbI, He
KBannpuuMUpoBaHHble B KauecTee LieHHbIX 6ymar

Min 0%, Max 100%

OrpaHMYeHUA Ha COOTHOLLEHUEe MeXKAY LLeHHbIMKU
6ymaramu pasiMuHbIX IMUTEHTOB

Ynpasnswowmii  BnpaBe uWHBecTMpoBaTb Ao 100% ot
CTOMMOCTM AKTMBOB B LieHHble Bymarn ogHOro smmTeHTa.

Bugbl caenok, Kotopble Ynpasasowmii Bnpase
3aK/04aTh € NpuHaanexxawmmm KnmeHty Aktnsamum,
HaxXoAAWMMUCA B OBEPUTE/IbHOM yNpaB/IeHUN

Bce BMAbI CAENOK, KOTOPblEe COOTBETCTBYIOT AENCTBYHOLLEMY
3aKoHoZaTenbCcTBy Poccuiickolt ®epepauumn U ycnosBuam
JoroBopa  [OBepUTENbHOrO  ynpaBieHMA  LEeHHbIMU
6ymaramu, B TOM 4uUC/e Kynasa-npoJarka UeHHbIXx bymar,
caenkm PEMO v np.

OrpaHu4yeHunA Ha coBepLueHue Ynpasaaowmm
OTAENbHbIX BUA0B CAENOK C NPUHAANEXALWMNMN

HeT orpaHunyeHuni
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KnueHTy AKTUBaMM, HaX0AALLMUMUCA B AOBEPUTENBHOM
ynpasneHuu

BO3MOKHOCTb 3aK/N0UeHUA YNPaBAAaIoOWMUM CAENOK Ha
TOprax opraHu3aTopa TOProB/in Ha PbiHKE L,eHHbIX
6ymar

Ja

BO3MOXHOCTb 3aK/l04eHUA YNPABAAIOWMUM CAENOK He
Ha TOprax opraHM3aTopa TOProB/aU Ha PbIHKE LieHHbIX
6ymar

Ja

BO3MOXHOCTb 3aK/1l0ueHUsa YNPaBaawwmm 6upesbix
CPOYHbIX KOHTPAKTOB

Ja

BO3MOXHOCTb 3aK/l0ueHNA YNPaBAAIOWUM
BHEBUPIKEBbIX CPOUHbIX KOHTPAKTOB

Ja
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MpunoxkeHne Ne13-18
K [JloroBopy [,0BEPUTENBHOMO YNpaBAeHuUA
LeHHbIMK Bymaramm

ONMUCAHUE

CTaHAApPTHOW MHBECTULMOHHOI cTpaTernu

Poccuiickue pybnesbie o6auraumm

Lienb MHBECTUPOBaHUA

MNonyyeHne goxona oT pocTa CTOMMOCTHU o6nmrau,m7| M KYNOHHbIX BbINNAT NpU
ypoBHE PUCKa, 60/51€e€ HU3KOM, YeM npn MHBECTUUUNAX B aKLUNN.

MpuHUMNbI ynpaBneHus

CTpaterua npeanonaraeT akTMBHOE ynpaBaeHue atopauuneit noptdens,
3aBUCMMOCTM OT KOHBIOHKTYPbI PbIHKA. BbI6OP SMUTEHTOB NPOUCXOAMUT Ha
OCHOBE KpPeAWUTHOro aHaNn3a NHANBUAYANbHBIX KOMMAHUA M aHaNN3a COCTOAHUA
PbIHKa.

Mpodunb KNneHTa

CTpaTterua opueHTMpOBaHa Ha KOHCEPBATMBHbIX MHBECTOPOB, XKeNatoLnx
WMHBECTUPOBATb B pybH/ieBble MHCTPYMEHTbI C PUKCUPOBAHHLIM LOX040M U
OXMAAMOLLUX OTHOCUTENBHO HU3KOM BONATUAbHOCTU NOPThENSA, a TaKKe
[OXOAHOCTU, CONOCTaBMMOW C AeMNO3UTHbIMU CTaBKaMM KPYNHEMLLIUX POCCUINCKUX
6aHKoB.

Bantorta cuerta

py6au

MuHumanbHaa cymma

3 000 000,00 pybneit

WHBECTUPOBaHUA
JononHutenbHoe BHeceHue MNpeaycmaTtpusaetca
OEHEXHbIX CPeacTB B Nepuog,
peiicteua floroBopa
YacTtuuHoe usbsaTtue (Bbisoa) MNpeaycmaTtpusaetca
AKTMBOB B nepuoa AeicTeua
[orosopa
U3meHeHuMe cTpaTernu MNpepycmatpusaetca
ynpasaeHusa
MponoHrauusa forosopa MNpeaycmaTtpusaeTtca
Cnocob ynpasneHus AKTUBHOE
MHBECTULMOHHBIN Nnpodunb

MHBECTULMOHHbIN ropn3oHT | 3 roga

Oxungaemasn 4OX0AHOCTb

Kntouesan ctaBka baHka Poccun +2% (B pybnsx, rogosbix) 6€3 yyeta Hanoros u
BO3HArpaxaeHus Ynpasnsiowero (6es yyeTa pucKa aedonta
KOHTpareHTa/smuTeHTa)

JonycTumbli pucK

0,1

OnucaHne foNyCcTUMOro puUcka

HW3KUI PUCK, BO3MOXKHOCTb CHUMKEHUA cToMMOCTU nopTdensa go 10% ot
nepBoHava/ibHbIX MHBECTULMIA HA MHBECTULMOHHOM rOPM30HTE C NOMNPABKOM Ha
BBOJ,bI-BbIBOAbI aKTUBOB
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Poccuiickme pybnesbie obavraumm

O6beKTbI U HBeCTupoBaHuA

MepeueHb AKTUBOB, KOTOpble MOryT 6bITb NepeaaHbl YnpasaaowemMy B 40BeputenbHoe ynpasneHme KnmeHtom

LleHHble Bymaau u [leHexcHble Cpedcmea, npedHa3HaYeHHble 018 UHBECMUPOBAHUS 8 UeHHble bymaau.

MepeueHb (cocTaB) AKTMBOB, KOTopbie BpaBe NpuobpeTaTb YNpasasAowmii Npy oCyLLECTBIEHUU [eATENbHOCTU NO
ynpaBaeHuIo LeHHbIMu 6ymaramu

Bupabi AKTMBOB

JeHexxHble CpeacTBa Ha cyeTax M BO BKNagax B
KpeauTHbIX OpPraHM3aumnax

O6auraumm

MepeyeHb SMUTEHTOB UAM FPYNN SMUTEHTOB, YbM LiEHHblE
6ymaru MoryT ABAATbCA 06beKTamMm ynpassieHus, no
oTpacneBomy Uau MHOMY NPU3HaKY

HeT orpaHuyeHnit

LieHHble 6ymaru, gonyweHHble/He gonyLeHHble K
TOopram, BKNlOYEeHHble/He BKNIOYEeHHble B KOTUPOBasbHble
CMUCKKN

LieHHble Bymaru, AonyLUleHHbIE U He A0NYLLEeHHble K
TOpram, BK/IlOYEHHbIE U HE BK/IIOYEHHbIE B KOTUPOBaJ/ibHbIe
CMUCKK

MNepeyeHb lOpUAUYECKUX NuL, (rpynn LOPUANYECKUX NuL,
no onpegeneHHOMY NPU3HaKY), YbM LileHHble 6ymaru B
AOKymeHTapHoU popme, He ABAAIOWMECA
3MUCCUOHHDbIMU, BNpaBe npuobpertatb YnpaBaawoLwmn

HeT orpaHuyeHuni

Buabl LeHHbIX 6ymar B AOKYMeHTapHOW ¢popme, He
ABNAOLMNECA SMUCCUOHHBIMM, KOTOPbIE BNpase
npuobpeTtaTtb Ynpasnsowmin

HeT orpaHuyeHuni

CTpyKTypa AKTMBOB, KOTOPYIO 0643aH noaaep1MBaTb YNpaBaaioLWMiA B Te4eHMe CPOKA AEACTBUA HACTOALLLEro
[Aorosopa

[eHeXHble cpeacTBa Ha cYeTax U BO BKlagax B
KpeAUuUTHbIX OpraHn3aymax

Min 0%, Max 100%

O6nurauun

Min 0%, Max 100%

OrpaHMYeHUA Ha COOTHOLLEHUEe MeXKAY LLeHHbIMKU
6ymaramu pasiuHbIX IMUTEHTOB

Ynpasnsawowmii Bnpase uWHBecTMpoBatb [0 100% o1
CTOMMOCTM AKTMBOB B LieHHble BymMarn ogHOro smuTeHTa.

Buabl cAeNOK, KOTOpble YNpaBAaowWwmii Bnpase
3aKM04aTh C NPpUHagnexawmmm Knmenty AKTuBamm,
HaXo4AWMMMUCA B AO0BEPUTE/IBHOM YNPaBACHUM

Bce BUAbI COENOoK, KoTopble COOTBETCTBYIOT
AencTeylowemy 3aKOHO4ATeNIbCTBY Poccuiickom
depepaumm u ycnosusam [oroBopa [0BEPUTENBHOTO
yNpaB/ieHUs UEHHbIMM Bymaramu, B TOM 4yucae Kynasa-
npoAaxa LeHHbIx bymar, caenku PEMNO m np.

OrpaHu4yeHMA Ha coBepLueHue Ynpasaaowmm
OTAEeNbHbIX BUAOB CAENOK C NpUHagnexawmmm KnneHry
AKTMBaMU, HAXOAALMMUCA B AOBEPUTEILHOM
ynpasneHum

HeT orpaHuuyeHuit
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B0O3MOKHOCTb 3aK/N04eHUA YNPaBAAIOWMUM CAENOK HA Oa
TOprax opraHvM3aTopa TOProB/iM Ha pPbiHKe LLeHHbIX 6ymar
B0O3MOXHOCTb 3aKN04eHUA YNpaBaaowWwmm caenok He Ha | [la
TOprax opraHM3aTopa TOProB/IM Ha PbiHKe LLeHHbIX bymar
B03MOXKHOCTb 3aK/oueHUA YNpaBasowmm 61prKeBbixX Het
CPOYHbIX KOHTPAKTOB

B0o3MOXHOCTb 3aKN04eHUA YpaBaaowmm Het

BHeﬁMp)KEBbIX CPOYHbIX KOHTPAKTOB
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MpunorxkeHne Ne13-19
K [JloroBopy [,0BEPUTENBHOMO YNpaBAeHuUA
LeHHbIMK Bymaramm

ONMUCAHUE

CTaHAapTHOM MHBECTMLIMOHHOM CTpaTerMm ana KBaanduuMpoBaHHbIX MHBECTOPOB

EBpoobaurauum

Lienb MHBECTUPOBaHUA

MonyyeHne KyNOHHOro 40X04a M POCTa CTOMMOCTV 06aUraumin Npu ypoBHe
pucKa, 6onee HU3KOM, YeM MPU MHBECTULMAX B aKLUN.

MpuHUMNbI ynpasneHmn

CTpaterua npeanosaaraeT akTMBHOE ynpasseHne nopTdenem ¢ KoHLeHTpaLmen
Ha IMKBUAHbIX BbIMYCKax €BP006aMraumnini. B 3aBUCMMOCTU OT KOHBIOHKTYPbI
PbIHKA YNPaBAAOLWNA AeNaeT akueHT IMBo Ha NepBUYHBIX pasMeLLeHnax, AMbo
Ha MOMUCKE MHTEPECHbIX BOSMOMHOCTEN Ha BTOPUYHOM pPbiHKe. YnpasaeHue
Alopaumelt TakKe 04MH U3 NOAX0A0B K yNpaBaeHuto noptdenem npu
COOTBETCTBYIOLLEN KOHBIOHKTYpE pbiHKA. OCHOBHbIM NOAXOAO0M ABAAETCA
TLWATENbHbIA aHANM3 KPeAMTHOro KayecTBa sMUTEHTa. [LoXo4HOCTL Mo nopTdento
bopmumpyeTca M3 KYNOHHOTO A,0X0A4a (onpeaenseTca SMUTEHTOM U ABAAETCA
NOCTOAHHOM coCTaBaAoLWeNn pocTa noptdensn) u pesynbTata USMEHEHUSA LEeHbI
(3aBUCKT OT cUTyaLMKM Ha PbIHKE B LLesIoMm).

Mpodunb KNneHTa

CTpaTervsa opMeHTUPOBAHA Ha KOHCEPBATUBHbIX MHBECTOPOB, ABAIOLLMXCA

KBaNNPULMPOBAHHBIMU MHBECTOPAMM, KeNAIoLWNX MHBECTMPOBATbL CPEACTBA B
WMHCTPYMEHTbI, HOMWUHUPOBaHHbIE B MHOCTPAHHOM BaNoTe, OKMUAAIOLMX HUIKOM
BOIATU/ILHOCTU NOPTHENSA, U CTPEMALLMXCA K MOJYyYeHUIO CTabunbHOro Joxoaa.

BantoTa cuerta

ponnapsl CLUA

MuHumanbHaa cymma

100 000,00 gonnapos CLLUA

MHBECTUPOBAHMUA
JononHutenbHoe BHeceHue MNpeaycmaTtpusaetca
AeHeXHbIX cpeacTs B nepuoa,
Aeicteua florosopa
YactuuHoe usbAtue (BbiBoa) MNpepycmaTtpusaeTca
AKTMBOB B nepuoa AeicTeua
[dorosopa
U3meHeHuMe cTpaTernu MNpepycmatpuBaetca
ynpasneHua
MponoHrauusa orosopa MpeaycmaTtpusaeTtca
Cnoco6 ynpasneHusa AKTUBHOE
WNHBECTULMNOHHDII npodunb

MNHBECTULIMOHHBIV rOpu3oHT | 3 roaa

Oxunpgaemas 4OXO4HOCTb

CraBka PenepanbHoit pesepsHoi cuctembl CLUA +3% (B monnapax CLUA,
rogoBbix) 6€3 yyeTa HasOroB M Bo3HArpaxkaeHus Ynpasnstowero (6es yueta
pucka gedonTa KOHTpareHTa/asMmuTeHTa)

WHBECTULUUOHHAA OEKNAPALIUA

CTaHAAPTHOM MHBECTULMOHHOMW CTPaTerMm AnA KBaampuumpoBaHHbIX MHBECTOPOB

[lorosBop A0BEPUTENLHOTO YNpaBaeHna LeHHbiMK Bymaramu. Pegakuma Nel8
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O6beKTbI U HBEeCTUpoBaHnA

MepeueHb AKTUBOB, KOTOpble MOryT 6bITb NepeaaHbl YnpasasaowemMy B 40BepuTesibHoe ynpasneHme KnmeHtom

LleHHble Bymazu u [eHexHbie Cpedcmea, npedHa3Ha4YeHHble 0715 UHBeCmuposaHus 8 LleHHble Bymazau.

MepeueHb (cocTaB) AKTMBOB, KOTopbie BpaBe NpuobpeTaTb YNpasasaowmii Npy oCyLLECTBIEHUU [eATENbHOCTU NO
ynpaBaeHuIo LeHHbIMu 6ymaramu

Bupabi AKTMBOB

[eHexHble CpeacTsa Ha cyeTax M BO BKAAZ4aX B KPeAUTHbIX
opraHusaumax

O6nurauum

LleHHble Bymarn MHOCTPaHHbIX 9MUTEHTOB

MNepeyeHb 3IMUTEHTOB UM FPYNN SMUTEHTOB, YbM
LeHHble 6ymaru moryT aBAATbCA 06beKTamum
ynpas/ieHuA, N0 OTPacAeBoOMy UIN UHOMY
NpU3HaKy

HeT orpaHunyeHuni

LleHHble 6ymaru, gonyweHHble/He gonyueHHble
K TOpram, BK/IlOYeHHble/He BK/IOUYeHHble B
KOTUPOBa/ibHble CANCKM

LleHHble Bymaru, AonyuieHHbIe U He A0NYLLEHHbIe K Topram,
BK/IIOYEHHbIE U He BK/OYEHHbIE B KOTUPOBA/IbHbIE CIUCKK

MepeueHb opuaUYEcKUX aul, (rpynn
IOPUANYECKUX UL, NO onpeaeneHHoOMY
NpPU3HaKy), ubM LeHHble 6ymaru B
[OKYMeHTapHoi popme, He ABAAIOLLMECA
3MMUCCUOHHBbIMMU, BNpase npuobpertaTtb
Ynpasnawowuin

HeT orpaHunyeHuni

Bugbl LeHHbIX 6ymar B AOKYyMeHTapHOU popme,
He ABAAIOLLMECs SMUCCUOHHBbIMU, KOTOpble
Bnpase npuobpeTtatb Ynpasasiowmi

HeT orpaHunyeHuni

CTpyKTypa AKTUBOB, KOTOpYIO 06:A3aH NoaaepKuBaTb YNpaBaaAwowWwmii B TedeHMe CpoKa aelicteua Jlorosopa

[eHeXHble cpeAcTBa Ha cYeTax U BO BKAagax B
KpeaAUuUTHbIX OpraHn3ayuax

Min 0%, Max 100%

O6nurauun

Min 0%, Max 100%

LieHHble 6ymaru MHOCTPAHHbIX 3SMUTEHTOB

Min 0%, Max 100%

OrpaHuYeHnA Ha COOTHOLLEHUEe Mexay
UeHHbIMU 6ymaraMM Pa3/IN4YHbIX 9IMUTEHTOB

Ynpasnswowmii Bnpase mHBectMpoBaTtb Ao 100% oT cTtommocTu
AKTUBOB B LIeHHble bymarv o4HOro SMUTEHTA.

Buabl caenok, Kotopble Ynpasnaiowmii Bnpase
3aKN04aTb C NPUHagnexawmnmm KnneHty
AKTUBaMM, HAXOAALWMMUCA B f0BEPUTE/IBHOM
ynpasneHuu

Bce BuAbl CAENOK, KOTOpble COOTBETCTBYIOT AEWUCTBYHOLLEMY
3aKoHogaTenbcTBy Poccuinckon ®egepaunn n ycnosuam Jorosopa
[0BEPUTENbHOMO ynpaBaeHua LeHHbIMM Bymaramu, B TOM uucie
KyNAs-npoAaaxa LeHHbIx bymar, caenku PEMNO u np.
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OrpaHu4eHu1n Ha coBepLieHue YNpasaawwmm
OTAENbHbIX BUAOB CAENOK C NPUHAANEXKALWMUMN
KnuneHty AKTMBamMmu, HaxoA4ALWMMMUCA B
A0BepUTeIbHOM yrnpaB/eHUn

HeT orpaHuyeHui

BO3MOXHOCTb 3aK/l0ueHNA YNPaBAAIOWUM
CAEeNOK Ha TOprax opraHM3aTopa TOProBau Ha
PbIHKe UeHHbIX 6ymar

Ja

BO3MOXHOCTb 3aK/0ueHNA YNPaBAAIOWUM
CAEeNOK He Ha Toprax opraHM3aTopa TOproB/n Ha
PbIHKe UeHHbIX 6ymar

Ja

BO3MOXHOCTb 3aKN04EeHUA YNpaBaaoLWwmm
6Mp)KEBbIX CPOYHbIX KOHTPAKTOB

Het

BO3MOXHOCTb 3aK/l0ueHNA YNPaBAAIOWUM
BHEBUPIKEBbIX CPOUHbIX KOHTPAKTOB

Het
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MpunoxkeHne Ne13-22
K [JloroBopy [,0BEPUTENBHOMO YNpaBAeHuUA
LeHHbIMK Bymaramm

ONMUCAHUE

CTaHAApPTHOW MHBECTULMOHHOI cTpaTernu

Long/Short

Lienb MHBECTUPOBaHUA

MonyyeHne Aoxo4a, NPEBbIWAOLLEro Pe3yNbTaTUBHOCTb MHAEKCOB, B pe3y/ibTaTe
aKTMBHOrO ynpaeneHusa noprtdenem.

MpuHUMNbI ynpaBneHus

Ctpaterua npegycmaTpuBaeTt nHsectmposaHume ao 150% ot ctoumocTy akTMeoB
noptdens B KOPOTKME No3numm (no aepmsatueam) n ao 150% ctonmocTn
aKTMBOB B AJ/IMHHbIE NO3MLMM (N0 AepuBaTMBaM) B 3aBUCUMOCTM OT
KOHDBIOHKTYPbI PbIHKA MO OLEHKe YNpaB/aAtoLLero.

Mpodunb KNMeHTa

CTpaTterusa opueHTMpoBaHa Ha MHBECTOPOB C OYEHb BbICOKOM TONIEPAHTHOCTbIO K
PUCKY, 0XKMAAIOLMX aKTUBHOIO yNpaBaeHuaA noptdenem aaa noaydyeHus
¢$MHAHCOBOrO pe3ynbTaTta, NPeBblWaloLWero pesyabTaTMBHOCTb MHAEKCOB.

BantoTa cuerta

py6.am

MuHumanbHaa cymma

3 000 000,00 pybneit

MHBECTUPOBAHMUA
JononHutenbHoe BHeceHue MNpeaycmaTtpusaetca
AEeHeXHbIX cpeacTs B nepuoa,
Aeicteua florosopa
YacTtuuHoe usbsaTtue (Bbisoa) MNpeaycmatpuBaetca
AKTMBOB B nepuoa AeicTeua
Horosopa
U3meHeHue cTpaTernu MNpenycmatpusaetca
ynpasneHusa
MponoHrauusa orosopa MpeaycmaTtpusaeTtca
Cnoco6 ynpasneHusn AKTUBHOE
WNHBECTULMOHHDII Nnpodunb

MNHBECTULIMOHHBIV rOpu3oHT | 3 roaa

OKnaaemas AOXOAHOCTb

KntoueBan ctaBka baHKa Poccumn +7% (B pybasx, rogosbix) 6e3 yueta Hanoros un
BO3HarpaxgaeHus Ynpasnsiowero (6e3 yyeta pucka gedonra
KOHTpareHTa/smuTeHTa)

JonycTumblii puck

OnucaHne AONYCTMMOro pUcKa

OueHb BbICOKUI PUCK, BO3MOXHOCTb CHUXEHNA cTouMocTn noptoena ao 100%
OT NepBOHAYasIbHbIX MHBECTULMI Ha MHBECTULMOHHOM FOPU30HTE C MONPaBKOM
Ha BBOAbI-BbIBOAbI aKTUBOB
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WHBECTULUUOHHAA OEKNAPALIUA

CTaHpapTHO MHBECTULMOHHOM CTpaTerum

Long/Short

O6beKTbl UHBECTUPOBaHMUA
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MepeyeHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YNpaBaawowWwemMy B 0BeputesibHoe ynpasaeHne KnmeHtom

LleHHble Bymazu u [eHexHbie Cpedcmea, npedHa3Ha4YeHHble 0718 UHBeCmuUposaHus 8 LleHHble Bymazu.

MepeueHb (cocTaB) AKTMBOB, KOTopble BripaBe NpuobpeTaTb YNpasaAowWwmii Npy ocyLLecTBIeHUU AeATENbHOCTU NO
ynpaBaeHuIo LeHHbIMu 6ymaramu

Bupabl AKTMBOB

JeHexxHble CpeacTBa Ha cyeTax M BO BKNa4aX B KpeAUTHbIX
OopraH13aumnax

AKUMN
O6nvraymm

Mpoun3BoaHble GUHAHCOBbIE MHCTPYMEHTbI

MepeyeHb SMUTEHTOB MAM FPYNN SMUTEHTOB, YbM
ueHHble 6ymarn moryT aBnATbCA o6beKTamu
ynpasneHusa, No 0TPacaieBoMy UM MUHOMY NPU3HAKY

HeT orpaHuyeHuni

LieHHble 6ymaru, gonyuieHHble/He gonyLeHHble K
TOopram, BKNOYeHHble/He BKNOYEHHbIe B
KOTUPOBa/ibHbIe CMUCKKU

LleHHble Bymaru, AonyweHHble U He JONYyLLEHHbIE K TOpram,
BK/IIOYEHHbIE U HE BK/IIOYEHHbIE B KOTUPOBAJ/IbHbIE CMMCKM

MepeueHb OpUANYECKMX Nl (rpynn I0pUANYECKUX
/ML, No onpeAeneHHOMY NPU3HAKY), YbM LLEHHblEe
6ymaru B AOKYMeHTapHOW ¢popme, He ABAAIOLMECA
3MMUCCUMOHHBIMMU, BNpaee npuobpeTtatb YNpaBaaoLwmii

HeT orpaHuyeHnit

Bugbl LeHHbIX 6ymar B AOKymeHTapHoU popme, He
ABNAIOLMNECA IMUCCUOHHBIMU, KOTOPbIE BMpaBe
npuobpeTtaTtb Ynpasasiowmi

HeT orpaHuyeHnit

CTpyKTypa AKTMBOB, KOTOPYIO 06613aH Nnoaaepu1BaTh YNpaBaaiowWwmii B Te4eH1e CpoKa aencreua Jlorosopa

JeHeXHble cpeacTBa Ha cYeTax U BO BKAajax B
KpeaAUTHbIX OpraHn3sayumnax

Min 0%, Max 100%

AKuumn

Min 0%, Max 100%

O6aurauum

Min 0%, Max 100%

MpoussoaHble GUHAHCOBbIE UHCTPYMEHTDI

Min 0%, Max 200%

OrpaHUYeHUA Ha COOTHOLUEHUE MeXKAY LLeHHbIMU
6ymaramu pasnnMyHbIX IMUTEHTOB

Ynpasnsowmii Bnpase nHBecTMpoBaTh 40 100% oT cToumocTu
AKTVBOB B LLeHHble ByMarn o4HOro sMmUTeHTa.

Bugbl caenok, Kotopble Ynpasasowmii Bnpase
3aK/04aTh € NpuHaanexxawmmm KnmeHty Aktnsamum,
HaxXoAAWMMUCA B LOBEPUTE/ILHOM yNpaB/IeHUN

Bce BMAbI COENOK, KOTOpPble COOTBETCTBYIOT AeiCTBYIOLLEMY
3aKoHoZaTenbcTBy Poccuiickoit degepaumm u ycnosuam
[orosopa [oBepUTENBHOIO YNpaBAeHUs LLeHHbIMKW Bymaramu,
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B TOM Ync/ie Kynaa-npogaka UeHHbIx bymar, caenku PEMO m

np.

OrpaHu4eHu1n Ha coBepLieHue YNpasaawwmm
OTAENbHbIX BUAOB CAENOK C NPUHaANEXKaWUMn
KnuneHty AKTMBamu, Haxo4ALWMMMUCA B
A0BepUTeIbHOM yrnpaBieHUn

HeT orpaHuueHnit

B0O3MOXXHOCTb 3aK/Il0oueHUA YNPaBAAOLWMM CAEN0K Ha
TOprax opraHM3aTopa TOProB/iu Ha PbIHKE LieHHbIX
6ymar

[a

BO3MOHOCTb 3aK/l0UEeHUA YNPaBAAIOLWMUM COENOK He
Ha Toprax opraHu3aTopa TOProB/iN Ha PbIHKE LeHHbIX
6ymar

[a

BO3MOXHOCTb 3aKN04eHMA YNpaBAaloLWmMm
GMp)KeBbIX CPOYHbIX KOHTPAKTOB

[a

B0o3MOKHOCTb 3aKN04eHUA Ynpasasaowmm
BHE6MPIKEBbIX CPOYHbIX KOHTPAKTOB

[a
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MpunoxkeHne Ne13-23
K [JloroBopy [,0BEPUTENBHOMO YNpaBAeHuUA
LeHHbIMK Bymaramm

ONMUCAHUE

CTaH[apTHOM MHBECTULIMOHHOM CTpaTernmn ana KBanuduumupoBaHHbIX MHBECTOPOB
Buy&Hold O6auraumMm MHOCTPAHHDbIX 3SMUTEHTOB ANA KBaNUPULUPOBAHHDBIX MHBECTOPOB

Lienb MHBECTUPOBaHUA

MHBeCTUPOBaHWE B POCCUNCKME eBpoobaAMraumMm 1 o0banramm MHOCTPAHHbIX
3MUTEHTOB Pa3BMUTbIX U pasBMBatoWmMxca cTpaH. CTpaterna nogpasymesaeT
TLLATeNbHbIN BbI6Op Bymar 1 yaepkaHue B TedeHWe SANTENbHOro nepmuoaa
BPEMEHMU, HE3ABMCMMO OT KPAaTKOCPOUHbIX KonebaHui pbIHKa.

MpuHUMNbI ynpaBneHus

JonrocpoyHoe nHBeCcTMpoBaHue B EBpOO6J'IMFaLI,VIM pOCCMVICKVIX N MHOCTPAHHbIX
KOMMNaHui Ana nonyyvyeHmAa KynoHHOro goxoaa n npnpocta Kanutana npu yposHe
PWUCKa, 6onee HU3KOM, YeM NpPU MHBECTULIMAX B aKLUUMN.

Mpodunb KNMeHTa

Crpaterusa OpMeHTUPOBAHA Ha KOHCEPBATUBHbIX MHBECTOPOB, ABNAKOLWLNXCA
KBaJ'IVIdJMLI,VIpOBaHHbIMM UHBECTOPaMM, Kenarnwnx NHBeCTupoBaTb CpeacTBa B
UHCTPYMEHTbl, HOMUHNPOBAHHbLIE B MHOCTpaHHOﬁ Ba/IlOTe, OXKMAAOLNX HU3KOMN
BO/1aTU/IbHOCTUN nopTd)enf-l, N CTPpEMALWUNXCA K NONYHEHUIO CcTabunbHoro aoxoaa.

Bantorta cuerta

ponnapsl CLLUA

MuHumanbHaa cymma

50 000,00 ponnapos CLLUA

WHBECTUPOBaHUA
JononHutenbHoe BHeceHue MNpeaycmaTtpusaetca
OEHEXHbIX CPeacTB B Nepuog,
peiicteua floroBopa
YacTtuuHoe usbsaTtue (Bbisoa) MNpeaycmaTtpusaetca
AKTMBOB B nepuoa AeicTeua
Horosopa
U3meHeHuMe cTpaTernu MNpepycmatpusaetca
ynpasaeHusa
MponoHrauusa forosopa MNpeaycmaTtpusaeTtca
Cnocob ynpasneHus AKTUBHOE
MHBECTULMOHHBIN Nnpodunb

MHBECTULMOHHbIN ropn3oHT | 3 roga

Oxungaemasn 4OX0AHOCTb

CraBka ®egepanbHoit pesepsHoit cuctembl CLUA +3% (B sonnapax CLUA,
rofloBbix) 63 yuyeTa Ha/loroB M BO3HarpaxaeHus Ynpasnawouero (6es3 yyeTa
pucKka aedonTa KOHTpareHTa/asMuUTeHTa)

WHBECTULUUOHHAA OEKNAPALIUA

CTaHAapTHOﬁ MHBECTMLIMOHHOVI CTpaTeruu gna KBaﬂMd)MLI,MPOBaHHbIX UHBECTopoB

Buy&Hold O6a1raumum MHOCTPaAHHbIX SIMUTEHTOB A5 KBaAUPULMPOBAHHbIX UHBECTOPOB

O6beKTbl U HBeCTupoBaHuA

MepeyeHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YnpaBasowemy B foBepuTesibHOe ynpassieHue KnmeHtom

LleHHble Bymazu u [eHexHbie Cpedcmea, npedHa3Ha4YeHHble 0715 UHBeCMUPOB8aHUs 8 LleHHble Bymazu.
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MepeueHb (coctas) AKTMBOB, KOTOpble Bnpase NpuobpeTtaTtb YNpasaaowmii Npy ocyLLecTBIeHNN AeATeNbHOCTH MO
ynpasneHuIo LeHHbIMu 6ymaramu

Buabl AKTMBOB

[eHexHble CpeacTsBa Ha cyeTax M BO BKNAAAX B KPeAUTHbIX
OopraHn3aumax

LleHHble Bymarn MHOCTPaHHbIX 9MUTEHTOB

MNepeyeHb SMUTEHTOB MAM FPYNN SMUTEHTOB, YbU
ueHHble 6ymarn moryT AaBnATbCA 06beKTamu
ynpasneHusa, No 0TPacieBoMy UM MUHOMY NPU3HAKY

HeT orpaHuuyeHui

LieHHble 6ymaru, gonyuieHHble/He gonyLeHHble K
TOpram, BKAIOYEHHble/He BK/IIOUYEHHbIE B
KOTUPOBaJIbHbIE CMIUCKM

LleHHble Bymaru, gonyuieHHble U He AONYLLEHHbIE K TOpram,
BKJ/IIOYEHHbDIE U HE BK/IHOYEHHbIE B KOTUPOBA/IbHbIE CMUCKMU

MepeueHb OpMANYECKUX UL, (TPYNN I0PUANYECKUX Nl
no onpegeneHHOMY NPU3HAKY), UbM LieHHble Bymaru B
AOKYMeHTapHoi ¢opme, He aABastomeca
3MMUCCUMOHHBIMMU, BNpaee npuobpeTtatb YNpaBaaoLwmii

HeT orpaHuyeHuni

Bugbl ueHHbIX 6ymar B AOKymeHTapHoU popme, He
ABNAIOLMECA IMUCCMOHHBIMM, KOTOPbIE BNpase
npuobpeTtaTtb Ynpasasiowmi

HeT orpaHuyeHuni

CTpyKTypa AKTMBOB, KOTOpYIO 0663aH noaaep1BaTb YNpaBAaiowWwmii B Te4eHMe CpoKa AencTeua Jlorosopa

[leHeXHble cpeacTBa Ha cYeTax U BO BKNapax B
KpeaUuTHbIX OpraHn3sayunax

Min 0%, Max 100%

LieHHble 6ymaru MHOCTPAHHbIX 3IMUTEHTOB

Min 0%, Max 100%

OrpaHu4YeHMA Ha COOTHOLLUEHUE MeXAay LLeHHbIMU
6ymaraMM Pa3/INYHbIX IMUTEHTOB

Ynpasnsawowmii  BnNpaBe uHBecTMpoBatb Ao 100% oT
CTOMMOCTM AKTUBOB B LLEHHble Bymarn o4HOro SMUTEHTa.

Buapbl caenok, Kotopbie Ynpasnawwmii Bnpase
3aKNlouaTh C NpUHagneXxawmmm Knmenty AKTusamm,
Haxo4AWMMUCA B AO0BEPUTENbHOM yNpaBaeHUn

Bce BMAbI cAeNOK, KOTOPbIE COOTBETCTBYIOT AEUCTBYIOLLEMY
3aKoHopaTenbcTBy Poccuiickon depepaumm U ycnoBuam
JoroBopa  [0BEpUTENbHOrO  ynpaBieHUA  LEeHHbIMU
bymaramu, B TOM 4ucae Kynaa-npoAarka LEeHHbIX Bymar,
caenkm PEMO v np.

OrpaHuueHuA Ha coBepLieHne YNPasnaowmm
OTAENbHbIX BUAOB CAENOK C NPUHAANENKALNMHU
KnuneHTy AKTUBaMM, HaX0AALMMMUCA B AOBEPUTENLHOM
ynpasneHuu

HeT orpaHuyeHui

BO3MOXHOCTb 3aKN04eHMNA YNPaBAAIOLWMM CAENOK Ha Ja
TOprax opraHM3aTopa TOProBJ/IM HA PbIHKE LLeHHbIX

6ymar

B0O3MOXHOCTb 3aK/N10YEeHUA YNPABAAIOLWMUM CAENOK He Oa

Ha TOprax opraHM3aTopa TOProB/U Ha PbIHKE LieHHbIX
6ymar
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B03MOXKHOCTb 3aK/l0ueHUA YNpaBasaowmm 61prKeBbixX Het
CPOYHbIX KOHTPAKTOB
B0o3MOXHOCTb 3aKNt04eHUA YpaBaaoLwmm Het

BHeﬁMp)KEBbIX CPOYHbIX KOHTPAKTOB
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MpunoxkeHne Nel13-24
K [JloroBopy [,0BEPUTENBHOMO YNpaBAeHuUA
LeHHbIMK Bymaramm

ONMUCAHUE

CTaHAApPTHOW MHBECTULMOHHOI cTpaTernu

Buy&Hold O6auraumm MHOCTPAHHbIX SIMUTEHTOB

Lienb MHBECTUPOBaHUA

MNonyyeHne goxona B pesynbtate MHBECTUPOBAHUA HA ,CI,/'IMTEI'IbeIl:i nepuos s
UHCTPYMEHTbl, HOMUHNPOBAHHbLIE B MHOCTpaHHOﬁ BastoTe.

MpuHUMNbI ynpaBneHus

NHBecTMpoBaHMe B eBp00HAUTaL MM NPENMYLLECTBEHHO POCCUMCKMX KOMMAHWU
AN1A NONlyYeHUA KYNOHHOIo A0X04a M NPMPOCTa KanuTana Npu ypoBHE PUCKa],
60/1e€ HU3KOM, YEM NPU MHBECTULMAX B aKL UMK,

Mpodunb KNMeHTa

CTpaTtervua opueHTMpOBaHa Ha KOHCEPBATMBHbIX MHBECTOPOB, eNatoLnx
WMHBECTUPOBATb CPEACTBA B UHCTPYMEHTbI, HOMUHUPOBAHHbIE B MHOCTPAHHOWM
Ba/IlOTE, OXMUAAIOLMX HU3KOW BONATUBHOCTM NopTdens, u CTpeMALLMXCA K
nosyyeHuto ctabunbHoro goxoaa.

BantoTa cuerta

ponnapsl CLUA

MuHumanbHaa cymma

50 000,00 ponnapos CLLUA

MHBECTUPOBAHMUA
JononHutenbHoe BHeceHue MNpeaycmaTtpusaetca
AEeHeXHbIX cpeacTs B nepuoa,
Aeicteua florosopa
YacTtuuHoe usbsaTtue (Bbisoa) MNpeaycmatpuBaetca
AKTMBOB B nepuoa AeicTeua
Horosopa
U3meHeHue cTpaTernu MNpenycmatpusaetca
ynpasneHusa
MponoHrauusa orosopa MpeaycmaTtpusaeTtca
Cnoco6 ynpasneHusn AKTUBHOE
WNHBECTULMOHHDII Nnpodunb

MNHBECTULIMOHHBIV rOpu3oHT | 3 roaa

OKnaaemas AOXOAHOCTb

CraBka ®enepanbHoit pesepsHoi cuctembl CLUA +3% (B monnapax CLUA,
rogosblx) 6€3 yyeTa Ha/sl0roB M Bo3HarpaxkaeHus Ynpasnsatowero (6e3 yueta
pucKka aedonTa KOHTpareHTa/asMmUTeHTa)

JonycTumblii puck

0,2

OnucaHne AONYCTMMOro pUcKa

HW3KK1IA pUCK, BOSMOXKHOCTb CHUXEHUA CTOMMOCTK nopTdena Ao 20% ot
nepBOHaYa/ibHbIX MHBECTULMIA HAa UHBECTULIMOHHOM FOPU3OHTE C MOMNPaBKOM Ha
BBO/bI-BbIBOAbI aKTUBOB
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WHBECTULUUOHHAA OEKNAPALIUA

CTaHpapTHO MHBECTULMOHHOM CTpaTerum
Buy&Hold O6auraumm nHOCTPaHHbIX SMUTEHTOB

O6beKTbl UHBECTUPOBaHMUA
ctp. 89 13 110




MepeyeHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YNpaBaawowemMy B f0BeputesibHoe ynpasaeHne KameHtom

LleHHble Bymazu u [eHexHbie Cpedcmea, npedHa3Ha4YeHHble 015 UH8ecmuposaHus 8 LieHHele Bymaau.

MepeueHb (cocTaB) AKTMBOB, KOTopbie Bpase NpuobpeTtaTb YNpasasaowmii Npy oCyLLECTBIEHUU [eATENbHOCTU NO
ynpaBaeHuIo LeHHbIMu 6ymaramu

Bupabl AKTMBOB

[JeHexxHble CpeacTBa Ha CYETaxX M BO BKNAJaX B
KpPeaWTHbIX OpraHM3aLmax

LleHHble Bymarn MHOCTPaHHbIX IMUTEHTOB

MNepeyeHb SMUTEHTOB MUK FPYNN SMUTEHTOB, YbM LieHHble
6ymaru MoryT ABAATbCA 06beKTaMM ynpaBieHus, no
0TpacNeBoOMY MU MHOMY NPU3HAKY

HeT orpaHuyeHuii

LieHHble 6ymaru, aonyuieHHble/He AonyuLeHHbIE K Topram,
BK/IIOUEHHble/He BK/IlOUEHHbIE B KOTUPOBa/bHbIE CMUCKM

LleHHble Bymarm, AonyuleHHble K TOpram, BK/IKOYEHHbIE U
HE BK/IOKYEHHbIE B KOTUPOBA/IbHbIE CNUCKN

MepeueHb OPUAUYECKUX UL, (TPYNN IOPUANYECKUX UL, NO
onpeaeneHHOMY NPU3HaKy), YbM LeHHble 6ymaru B
[OKYMeHTapHo! ¢popme, He ABNAIOLLMECA SMUCCUOHHBIMY,
Bnpase npuobpeTtatb YnpasnawLwmi

HeT orpaHuyeHuni

Bugbl ueHHbIX 6ymar B AOKymeHTapHoU popme, He
ABNAIOLMECA IMUCCMOHHBIMM, KOTOPbIE BNpase
npuobpeTtaTtb Ynpasasiowmi

HeT orpaHuyeHuni

CTpyKTypa AKTMBOB, KOTOPYIO 0663aH NnoaaepuBaTh YNpaBasiowWwmii B Te4eH1e CpoKa aencreua Jlorosopa

[eHeXHble cpeacTBa HA cYeTaxX U BO BK/1IafaxX B KPeAUTHbIX
opraHnsauunax

Min 0%, Max 100%

LieHHble 6ymaru MHOCTPAHHbIX 3SMUTEHTOB

Min 0%, Max 100%

OrpaHu4YeHMA Ha COOTHOLLUEHUE MeXAay LLeHHbIMU
6ymaraMM Pa3/INYHbIX IMUTEHTOB

Ynpasnawowmii Bnpase WHBecTMpoBaTb A0 100% ot
CTOMMOCTM AKTMBOB B LieHHble Bymarv 04HOro SMUTEHTA.

Buapbl caenok, Kotopbie YNpasaawLwWwmii Bnpase 3akao4aTtb
C npuHagnexawmmm KnmeHty AKTMBamm, Haxoaammmca
B A0BEpUTE/IbHOM YnpaBAeHUN

Bce  BuAbl  cAenok, KOTOpble  COOTBETCTBYIOT
aencreytowemy 3aKOHO4ATEeNbCTBY Poccuiickomn
depepaumm n ycnosuam J[orosopa A0BEPUTENBHOMO
yrnpaBAeHnA LeHHbIMW Bymaramu, B TOM 4ucie Kynasa-
npoaarka LeHHbIx bymar, caenku PEMNO u np.

OrpaHMyeHUa Ha coBepLueHUe YNpaBaaoWmm OTAeNbHbIX
BUA0B CAENOK C NpUHaANeXKawmnmmn KnueHTty AKTuBamum,
HaXoAAWMMUCA B AOBEPUTENIbHOM YNpaBAeHUU

HeT orpaHunyeHuni
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B0O3MOKHOCTb 3aK/N04eHUA YNPaBAAIOWMUM CAENOK HA Ja
TOprax opraHvM3aTopa TOProB/iM Ha pPbiHKe LLeHHbIX 6ymar
B0O3MOXHOCTb 3aKN04MeHNA YNPaBAAIOWMM CAEe10K He Ha Ja
TOprax opraHM3aTopa TOProB/IM Ha PbiHKe LLeHHbIX 6ymar
B03MOXKHOCTb 3aK/oueHUA YNpaBasowmm 61prKeBbixX Het
CPOYHbIX KOHTPAKTOB

BO3MOKHOCTb 3aK/N04eHUA Ynpasasiowmm BHe6upkesbix | Het

CPOYHbIX KOHTPAKTOB
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MpunoxkeHne Ne13-25
K [JloroBopy [,0BEPUTENBHOMO YNpaBAeHuUA
LeHHbIMK Bymaramm

ONMUCAHUE

CTaHAApPTHOW MHBECTULMOHHOI cTpaTernu

Buy&Hold O6aurauun

Lienb MHBECTUPOBaHUA

MonyyeHne Aoxoaa B pesyibTaTe MHBECTMPOBAHMA B 06AUraLMmM Ha AAUTENbHbIN
nepuoga.

MpuHUMNbI ynpaBneHus

NHBecTMpoBaHMe B 06MraLMm pOCCUMCKUX KOMMAHWUI A5 NONYYEHUR
KYNOHHOIO 40X04a M NPMPOCTa KanuTana Npu ypoBHE PUCKA, Bonee HU3KOM, Yem
NPV UHBECTULMAX B aKLUW.

Mpodunb KNMeHTa

CTpaTerna opMeHTMpOBaHa Ha KOHCEPBATUBHbIX MHBECTOPOB, OXKUAAOLLMNX
HU3KOM BONATUIBHOCTM NOPTdENa U CTPEMALLMXCA K NOYYEHUIO CTabUNbHOTO
aoxopna

BantoTa cuerta

ponnapsl CLUA

MuHumanbHaa cymma

50 000,00 ponnapos CLLUA

MHBECTUPOBaHUA
[ononHutenbHoe BHeceHue MpenycmatpuBaetca
OEHeXHbIX cpeacTB B nepuoa
Aeicteua florosopa
YactuuHoe usbAtue (BbiBoa) Mpenycmatpueaetca
AKTMBOB B nepuoa AeicTeua
[orosopa
U3meHeHue cTpaTerum MpenycmatpuBaetca
ynpasneHusa
MponoHrauuna florosopa MNpepycmatpuBaetca
Cnoco6 ynpasneHusn AKTUBHOE
WNHBECTULMOHHDII npodunb

MNHBECTULIMOHHBIM ropu3oHT | 3 roga

OKnaaemas AOXOAHOCTb

CraBka ®enepanbHoit pesepsHoi cuctembl CLUA +3% (B monnapax CLUA,
rogoBbix) 6€3 yyeTa HaNoroB M BO3HArpaxkaeHus Ynpasnstowero (6es3 yyeta
pucKka gedonTa KOHTpareHTa/aMuTeHTa)

JonycTumblii puck

0,2

OnucaHne gonycTMMOro pucka

HW3KK1IM pUCK, BOSMOXKHOCTb CHUXEHUA CTOMMOCTK nopTdena Ao 20% ot
nepBoHaYaAbHbIX MHBECTULMIA HA MHBECTULMOHHOM FOPMU30OHTE C NONPABKOM Ha
BBO/,bl-BbIBOAbI AKTUBOB
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MepeyeHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YNpaBaawowemMy B f0BeputesibHoe ynpasaeHne KameHtom

LleHHble Bymazu u [JeHexHblie Cpedcmead, npedHa3Ha4YeHHble 04158 UHBecmuposaHus 8 LjeHHoie bymaau.

MepeueHb (cocTaB) AKTMBOB, KOTopbie Bpase NpuobpeTtaTb YNpasasaowmii Npy oCyLLECTBIEHUU [eATENbHOCTU NO
ynpaBaeHuIo LeHHbIMu 6ymaramu

Bupabl AKTMBOB

[eHexHble cpeacTBa Ha CHETaX M BO BK/1a4aX B KPeAUTHbIX
opraHusaumax

O6auraymm

MNepeyeHb SMUTEHTOB MAK FPYNN SMUTEHTOB, YbU
ueHHble 6ymarn moryT AaBnATbCA 06beKTamu
ynpasneHusa, No 0TPacieBoMy UM MUHOMY NPU3HAKY

HeT orpaHuueHnit

LieHHble 6ymaru, gonyuieHHble/He gonyLeHHble K
TOopram, BKNOUYEeHHble/He BKNOYEHHbIe B
KOTUPOBa/ibHbIe CMUCKKU

LleHHble 6ymarm, AonyuweHHble n He aonyweHHbIe K Topram,
BK/IOYEHHbIE N HE BK/ZIIOYEHHbIE B KOTUPOBAJ/IbHbIE CMUCKU

MepeyeHb OPUAUYECKUX UL, (TPYNN IOPUANYECKUX
/ML, No onpeAeneHHOMY NPU3HAKY), YbM LLEHHbIEe
6ymaru B AOKYMeHTapHOW ¢popme, He ABAAIOLMECA
3MMUCCUMOHHBbIMMU, BNpaee npuobpeTtaTtb Ynpasaaowmi

HeT orpaHuyeHnit

Buabl LeHHbIX 6ymar B AOKYMeHTapHOW ¢popme, He
ABNAOLMNECA SMUCCUOHHBIMU, KOTOPbIE BNpase
npuobpeTtaTtb Ynpasnaowmin

HeT orpaHuyeHuni

CTpyKTypa AKTUBOB, KOTOpYIO 06:3aH NnoaaeprKuBaThb YNPaBaAlowWmMii B TeUeHMe CPOKa AelCTBUA HACTOALLEro

Aorosopa

[eHeXHble cpeacTBa Ha cYeTax U BO BKAapax B
KpeAUuUTHbIX OpraHn3aymuax

Min 0%, Max 100%

O6nurauun

Min 0%, Max 100%

OrpaHMYeHUA Ha COOTHOLLEHUE MeXKAY LLeHHbIMKU
6ymaramu pasiMuHbIX IMUTEHTOB

Ynpasnstowmii Bnpase nHBecTMpoBaTb 40 100% oT cToumocTu
AKTWBOB B LLeHHble Bymarn 04HOro SMUTEHTA.

Bugbl caenok, Kotopble Ynpasasowmii Bnpase
3aK/04aTh € NpuHaanexxawmmm KnmeHty Aktusamum,
HaxXoAAWMMUCA B LOBEPUTE/IbHOM yNpaB/IeHUN

Bce BMAbI CAENOK, KOTOPble COOTBETCTBYIOT AENCTBYHOLLEMY
3aKoHoZaTenbCTBY Poccuiickot ®depepaumm M ycaoBUAM
[JoroBopa foBepuUTeNbHOMO yNpaBaeHUA LEHHbIMY Bymaramu,
B TOM YMC/ie Kynaa-npogaka ueHHbix bymar, caenkm PEMNO un
np.

OrpaHuuYeHUA Ha coBeplueHne YNpaBaaowmm
OTAENbHbIX BUAOB CAENOK C NPUHAANEXKALNMHY

HeT orpaHuuyeHnit
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KnuneHty AKTMBamMu, Haxo4ALWMMMUCA B
A0BEepUTEIbHOM yrnpaBJeHUn

BO3MOKHOCTb 3aK/N0UeHUA YNPaBAAaIOLWMUM CAENOK Ha
TOprax opraHu3aTopa TOProB/in Ha PbiHKE L,eHHbIX
6ymar

[a

B03MOXHOCTb 3aK/l04eHUA YNPABAAIOWMUM CAEN0K He
Ha TOprax opraHM3aTopa TOProB/aU Ha PbIHKE LieHHbIX
6ymar

Ja

BO3MOXHOCTb 3aK/al0ueHNA YNPaBAAIOWUM
61pPKeBbIX CPOUHBIX KOHTPAKTOB

Het

BO3MOXHOCTb 3aK/l0ueHNA YNPaBAAIOWUM
BHEBUPIKEBbIX CPOUHbIX KOHTPAKTOB

Het
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MpunoxeHne Nel13-27
K [JloroBopy [,0BEPUTENBHOMO YNpaBAeHuUA
LeHHbIMK Bymaramm

ONMUCAHUE
CTaHAApPTHOW MHBECTULMOHHOI cTpaTernu
PaHTbe

Llenb HBECTMpPOBaHUA MNonyyeHne poxopa OT PoCTa CTOMMOCTU AKTUBOB, PErylAPHOro KymOHHOro
Aoxo4a no o6amraymam n/mnm gMBMAEHAOB Mo akumMaAM. KynoHHbI goxoa n/mam
avBuaeHabl nepeBogATcA  KnuveHTy oOAMH pa3 NoO  WUCTEYEHUM  KaXKaoro
Ka/sieH4apHOro noayroaus, npu ycaosumn GakTMYeckoro nx nosydeHusa 8 Moptoens
KnneHTa 00 4aTbl COOTBETCTBYIOLLEN BbINAATbl KAneHTy.

MpuHUMNBbI ynpaBaeHus CTpaterMa npepgnonaraeT akKTMBHOe ynpasieHue noptoenem obauraumii (go
100% oT CTOMMOCTM YMCTbIX AKTMBOB), @ TaKXKe aKUWi U SeN03UTapPHbIX PACNUCOK
(o 20% oT CTOMMOCTM 4MCTbIX AKTMBOB), B TOM 4McCine BapbMpoBaHWE [01U
KNAacCoOB aKTMBOB B AOMNYCTUMbIX WHBECTULUMOHHOW [AeKnapaument  AonaAx.
O6nMrayMoHHas YacTb NPEUMYLLLECTBEHHO MHBECTUPYETCA B IMKBUAHDIE BbIMYCKM
pybnesbix obauraumii. B 3aBUCMMOCTM OT KOHBIOHKTYPbI PbIHKA YNpasastowmi
AenaeT akueHT IMb0 Ha NepBUYHBIX Pa3MeLLLEHMAX, MO0 HA NOUCKE UHTEPECHbIX
BO3MOXHOCTEN HA BTOPUYHOM PbIHKeE.

OCHOBHbIMK noaxogamum CtTpaterMm ABNAKOTCA aHANIN3 KPeaAUTHOro KadecTtBa
3MUTEHTA, ynpasseHne ,u,ropau,meﬁ n ,EI,VIBepCVICbVIKaLI,VIﬂ dKTUBOB.

[Ona  [ONONHUTENBHOrO A0/NrOCPOYHOrO  MCTOYHMKA A0X04a B CTpaTerum
MCNO/Ib3YHOTCA aKLMKN M AeN03UTapHble PACMMCKN POCCUACKMX amMUTeHTOB (80 20%
oT CTOMMOCTM YMCTbIX AKTMBOB). AKLMKN 1 Aeno3uUTapHble Pacnucku He ByayT Ha
MOCTOAHHOM OCHOBE BXOAMUTb B CTPYKTYpPY MopTdens. [lons gaHHbIX akTMBOB byaeT
HapaLMBaATLCA HA MAAEHUM PbIHKA IM60 B C/lyYae 3HAYUTENBHOrO Y/y4ylleHus
byHOaMeHTaNbHbIX MOKasaTenei 3MUTEHTOB MAW POCCUMCKON 3IKOHOMMUKM B
Les oM.

[JoxogHocTb no MopTdento GopmupyeTca M3 KYNOHHOrO foxoda (onpeaensercs
3MUTEHTOM U SBASETCA MNOCTOSHHOW cocTaBaswlwei pocta Moptoens),
OVBUAEHAOB MO aKUMAM W pe3y/ibTaTa U3MeHeHWs LieHbl AKTMBOB (3aBUCUT OT
CWUTYaL MK Ha pbIHKE B LLENOM).

Mpodunb KNneHTa CTpaterva OpWEHTMPOBaHA Ha [OJIFOCPOYHbLIX WMHBECTOPOB, LENbI0 KOTOPbIX
ABNAETCA MOJIyYEHUE PEeryaspHOro AEHEesKHOro mnoToKa, 3apaboTaHHOro Ha
$OHAOBOM pPbIHKE OT KYMOHHOrO Aoxofda no obauraumam v OMBUAEHAOB MO
akumam. MHBecTop Ao/KeH 6biTb OPUMEHTUMPOBAH Ha KauyecCTBEHHbIE aKTUBbI
(KpeanTHble pucKkK), HO 061aaaTb YMEPEHHON TONEPAHTHOCTbIO K PbIHOYHOMY
PUCKY POCCMICKMUX 06MraLmMin U akumiA, TaK Kak B C1eACTBUE PbIHOYHbLIX PUCKOB
MOXeT BO3HMKHYTb OTpULaTeIbHaA NnepeoueHKa CTOMMOCTM YNCTbIX AKTMBOB.

BantoTa cyeta py6am
MuHMuManbHaa cymma 2 000 000,00 pybneit
MHBECTUPOBaHUA

[ononHutenbHoe BHeceHue MpeaycmaTtpurBaerca

OEeHEeXXHbIX CpeacTs B nepuoa
peiicteua floroeBopa

YactuuHoe usbaTtue (Bbisoa) MNpeaycmaTtpusaetca
AKTMBOB B nepuoa AeicTeua
[dorosopa
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N3meHeHue cTpaTermm
ynpaeneHus

MpeaycmaTtpurBaerca

MponoHrauuna [lorosopa

MNpepycmatpusaetca

BbIBOA, NO/NYYEHHOTO KYNOHHOro
[oxoaa U AUBUAEHO,0B

BblBO4, KYNOHHOTO Aoxoda W/van AMBMAEHAOB, (GaKTMYECKM MOJYYEHHbIX B
Moptdenb KnveHTa B TeyeHne KaneHZAapHOro noayrogma oT SMUTEHTOB LLeHHbIX
bymar, Haxogawmxca B lMopTdene KnueHTa, OCyllecTBAsAEeTCA Ha nociegHue
n3BecTHble Ynpasnstwowemy 6aHKOBCKME pekBM3UTbI KaveHTa, cBegeHuAa o
KOTOpbIX KAMEHT NMCbMEHHO coobwun Ynpasastowemy.

YKa3aHHbI BbIBOA KYMOHHOIO A0XO43 W/MAM AMBUAEHAOB OCYLLECTBAAETCA
Ynpasnsaiowmm B TedeHne 10 (Jecatn) paboumx AHel c AaTbl OKOHYaHWA
KaneHAapHoro nosnyroausa, B Kotopom B MopTdenb KaveHta daktuyeckn 6bin
NOAYYEH KYMOHHbIN A0X04 U/UNv ANBUAEHAbI.

Bbinnathl ocyuiectsasoTcA B BanoTe cyeta, AnA  Yero Ynpasasaowmi
ocyuiectsifeT KoHBepTauMio B BanoTy cyeTa Mosiy4eHHOro KynoHHOro 4oxoaa
n/vnn AMBMAEHAOB B BanloTe, OTIMYHOM OT BantoThl cyeTa.

KnveHTt, noanucbiBaa 3asaBneHMe O Bblbope WHBECTULMOHHOW CTpaTermm u
NPUCOEAMHAACL K YycnoBuam HactoAulen CTaHAapTHOW MHBECTULMOHHOM
cTpaTeruu, v Ao AaTbl BbIXOAa M3 Hee BK/OUYUTENIbHO, COrnallaeTca ¢ TeM, 4TO No
UTOraM KarK4oro KasieHA4apHoro noayroavsa B agpec Ynpasnaiwolwero UM noaaHo
TpeboBaHMe 0 BbiBOAE AKTMBOB B BUAE KYNOHHOIO A0X0A4a W/WAn AMBMAEHLOB,
baKkTUYeckn nonyyeHHblx B [opTdenb KnaneHTa B TeyeHWe KaneHZapHoro
noayrogus.

Cnoco6 ynpasneHusa AKTUBHOE
WNHBECTULMNOHHDI npodunb
MNHBECTULIMOHHBIM ropu3oHT | 3 roaa

OKnaaemas AOXOAHOCTb

KntoueBan ctaBka baHKa Poccum +3% (B py6asx, rogosbix) 6e3 yueta Hanoros un
BO3HarpaxaeHus Ynpasnsatouwero (6e3 yyeta pucka gedonta
KOHTpareHTa/smuTeHTa)

JonycTumblii puck

0,3

OnuncaHne gonycTMMOro pucka

YMmepeHHbI, BO3SMOKHOCTb CHUMKEHUA cToumocTu noptdena no 30% ot
nepBoHa4YabHbIX MHBECTULMIA HA MHBECTULMOHHOM FOPU30OHTE C NONPAaBKOM Ha
BBOAbl/BbIBOAbI AKTUBOB

UHBECTULUMOHHAA OEKNIAPALUA
CTaHAapTHOM MHBECTULMOHHOM cTpaTerum
PaHTbe

O6beKTbl UHBECTUPOBAHUA

MepeyeHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YnpaBasoLlemy B foBepuTesibHOe ynpasnieHue KnmeHtom

LleHHble Bymaau u [leHexcHble Cpedcmea, npedHa3HaYeHHble 015 UHBECMUPOB8AHUS 8 UeHHble Bymaau.

MNepeyeHb (cocTaB) AKTMBOB, KOTOpble BNpase Npuobpetatb YNpaBaALWMA NPU OCYLLECTB/IEHUU AeATENIbHOCTU NO

ynpaBAeHUIo LLleHHbIMU 6ymaramu
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Buabl AKTMBOB

[eHexXHble cpesiCTBa Ha cYeTax M BO BKNALAX B KPEAUTHbLIX
opraHusaumax

Ob6auraumu, umeroumne, NM60 3MUTEHTbI KOTOPbIX UMEIOT
PENTUHT HE HMXE CYyBEPEHHOr0, CHUMEHHOIO Ha TP
cTyneHu

MHble 06anraumm, LoNyLWeHHbIe K OpraHnM30BaHHbIM
Topram

AKUMWN POCCUIMCKUX IMUTEHTOB

[enosnTtapHble pacnucKku Ha akLUM POCCUACKUX U
WMHOCTPaHHbIX SMUTEHTOB

MNepeyeHb SMUTEHTOB MUK FPYNN SMUTEHTOB, YbM LieHHble
6ymaru MoryT ABAATbCA 06beKTaMM ynpaBieHus, no
0TpacNeBoOMY MU MHOMY NPU3HAKY

HeT orpaHuyeHuni

LieHHble 6ymaru, gonyuieHHble/He gonyLeHHble K
TOpram, BKAIOYEHHble/He BKJ/IIOUEHHbIE B KOTUPOBa/bHble
CNUCKKN

LleHHble Bymaru, AonyweHHble U He AONYLLEHHbIE K
TOPram, BK/OYEHHbIE U HE BK/IIOYEHHbIE B KOTUPOBA/IbHbIE
CMUCKM

MepeueHb OpUANYECKUX NL, (TPYNN I0PUANYECKUX Nl
no onpegeneHHOMY NPU3HaKY), UbM LLeHHble Bymaru B
[OKYMeHTapHoi ¢opme, He aBastowmeca
3MMUCCUMOHHBIMMU, BNpaee npuobpeTtaTtb Ynpasaawowmi

HeT orpaHuyeHnit

Bugbl ueHHbIX 6ymar B AOKymeHTapHoU popme, He
ABNAIOLMECA IMUCCMOHHBIMM, KOTOPbIE BNpase
npuobpeTtaTtb Ynpasasiowmi

HeT orpaHuyeHuni

CTpyKTypa AKTUMBOB, KOTOPYIO 0643aH NnoaaepK1BaTh YNpaBAsAoLWMiA B Te4eHMe CPOKA AEACTBMA HACTOALLEro
[orosopa

JeHeXHble cpeacTBa Ha cYeTax U BO BKAajax B
KpeaAUTHbIX OpraHn3sayumnax

Min 0%, Max 100%

O6auraumm umerowme, N1M60 3AMUTEHTbI KOTOPbIX UMEIOT
PEeNTUHT He HUXKe CyBepeHHOro, CHUXXEHHOr0 Ha Tpu
CTyneHm

Min 0%, Max 100%

UHble 06auraumm, aonyLeHHble K OpraHU30BaHHbIM
TOpram

Min 0%, Max 35%

AKUMU POCCUACKUX IMUTEHTOB

Min 0%, Max 20%

[enosutapHble pacnMcKu Ha akLUU POCCUMCKUX U
MHOCTPaHHbIX 3MUTEHTOB

Min 0%, Max 20%

[eHexXHble cpeacTBa Ha cyeTax U BO BKNa[ax B
KpeAUTHbIX OpraHn3aumax

Min 0%, Max 100%

OrpaHu4YeHMA Ha COOTHOLLEHNEe MeXAay LeHHbIMU
6ymaraMM Pa3/INYHbIX 9IMUTEHTOB

Ynpasnfawowmii  Bnpase wHBectMpoBatb Ao 20% o1
CtommocTn uynctbix AKTMBOB B LleHHble 6ymarn ogHoro
3MUTEHTa, 3a MCKAoYeHMem LleHHbIx 6ymar Poccuitckom
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depepaumm, NnpuobpeTeHne KOTopbIX BO3MOXKHO Ao 100%
oT CTOMMOCTU YUCTbIX AKTMBOB

JononHutenbHble orpaHUyYeHusn

O6wan coBOKYNHOCTb NPUObpeTeHHbIX B MNMopTdenb UHbIX
obauraumn, [ONyLWEHHbIX K OPraHM30BaHHbIM TOPram,
M/MAM  aKuMin  POCCUMMCKUX  SMMUTEHTOB U /uam
OEeno3nUTapHbIX PaciMCOK Ha aKUUMWM  POCCUMCKUX W
WMHOCTPaHHbIX SMUTEHTOB He A0XHa npeBblwaTtb 35 % ot
CTOMMOCTM YUCTbIX AKTUBOB

Buapbl caenok, Kotopblie YnpasnawLwmii Bnpase
3aKnouaTh ¢ NpUHagnexawmmm KnmeHty AKTusamm,
HaxoAAWMMUCA B AO0BEPUTENbHOM YNpaBAeHUU

Bce BUAbI CLENOK, KOTOpble COOTBETCTBYIOT
OencTeylowemy 3aKoHO4ATeIbCTBY Poccuiickom
depepaumm u ycnosusm [orosopa [0BEPUTENBHOTO
yNpaB/ieHUs UEHHbIMM Bymaramu, B TOM 4yucae Kynasa-
npofaaa LueHHbix 6ymar, caenku PEMO u np.

OrpaHuYeHuA Ha coBepLlueHne YNPaBAsaoLWmUm
OTAeNbHbIX BUAOB CAENOK C NPUHagNexKawmmm Knnenty
AKTUBaMM, HAXOAALMMUCA B f0BEPUTENIBHOM
ynpasneHuu

HeT orpaHuuyeHnit

B0O3MOXHOCTb 3aKN04eHUA YNpaBAAaoLWMM CAENOK Ha [a
TOprax opraHusaTopa TOproB/v Ha pbiHKe LeHHbIX 6ymar
B0O3MOKHOCTb 3aK/N04eHUA YNPABAAIOWMM CAENOK He HA | [la
TOprax opraHu3aTopa TOproB/in Ha pbiHKe LeHHbIX 6ymar
BO3MOKHOCTb 3aKNO4EeHUA YNPaBAAIOWUM BUpPKeBbIX Het
CPOYHbIX KOHTPAKTOB

BO3MOXHOCTb 3aKN04eHMA YNpaBaaoLWwmm Het

BHeGMp)KEBbIX CPOYHbIX KOHTPAKTOB
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MpunoxkeHne Neld
K [JloroBopy [,0BEPUTENBHOMO YNpaBAeHuUA
LeHHbIMK Bymaramm

COrNnALWEHUE OB NCNOJIb3OBAHUU IMMHOIO KABUHETA K/TUEHTA

1. OBLUUE NONOKEHUA.

1.1.

1.2

1.3.

1.4.
1.5.

1.6.
1.7.

1.8.

1.9.

1.10.

CornaweHue onpeaenser:

®  NopAJOoK nogKkntoveHma KaneHta n YnonHomouveHHoro amua KnmeHta, K JIKK, npm Kotopom KnneHt
NPUHUMAET NONHOCTbIO ycnoBua CornawieHums;

®  NOpPAJOK MCNOAb30BaHMUA KAMEHTOM 1 YNONHOMOYEHHbIM nuom KnnenTa, JIKK;

® nopAdoK 3awmTtbl MHPOPMALMM NPU UCNONb30BaHUM KAnMeHTOM U YNO/JIHOMOYEHHbIM /INLOM
Knnenta JIKK.

Ynpasnawowmit npegoctasnnet KaneHTty u YnosnHomodeHHoMy anuy KaneHTa, npaBo ncnonb3osatb JIKK

Ha cneayoWwmnx yCaoBuAX:

®  [POCTafA HEUCKAKUYUTENIbHAA NLLEH3UA;

e  TeppuTOpUA UCNONb30BaHUA — BCE CTPaHbl MMpPa;

e cnocobbl MCMONL30BAHWMA — OCYLLECTBAATb AEWUCTBUA, Heobxogumblie ANA GYHKLMOHUPOBAHUSA
nporpaMmHoro obecrneyeHus (B TOM 4Yucne B XOAEe WCMNO/Ib30BaHWA B COOTBETCTBUM C €rO
HasHayeHuem);

®  CPOK MCMNO/Ib30BaHUA - B TE4EHUE CPOKa aenctena CornaleHus;

®  CTOMMOCTb MUCMOJIb30BaHUA — 6e3B0O3ME3HO;

e K/AMeHT He BrpaBe 3akato4aTb B oTHowweHUK JIKK cybnueH3MoHHbIe A0roBOpbI MW COTTaleHNs C
TPETbUMM INLLAMM.

3akntoveHne CornaweHua ocywectsaaetca nytem akuenta Knnentom CornalieHus, pasmeLleHHoro
Ynpasnawowmum Ha Cavte u B JIKK npu Hannumm pgencreytowero Jorosopa. Mo 3anpocy KnneHTa Tekct
CornaweHuns Ha BYMaXKHOM HocuTeNle MOXKET ObITb BblgaH KAMEHTY MAM HanpasBaeH B 3/1EKTPOHHOM
BMAE NO aApecy 3N1eKTPOHHOM MOYTbI, YKa3aHHOMY B 3anpoce.
AKLENT cYMTaeTca nojay4vyeHHbiM, a CornaweHue 3akA4YEHHbIM Ha OCHOBAHUM U C YY4ETOM YC/NOBUM
nogaHHoro KnneHtom 3aasneHuna JIKK.
Bce MpwunorkeHua K CornaweHunto ABAAKOTCA ero HEOTbeM/IEMOM YacTbio.
CornaweHue peryanmpyerca u NnogunmHAeTCcA 3aKoHoaaTebcTBy Poccuiickon deaepauni.
NHpopmunposaHune KnveHta o6 uameHeHnn u/man pgononHeHnin Ycnosuii CornalieHna npomcxoaut
nyTem pasmeLleHuns yKkasaHHON MHbopmaLmm, B Tom Yncne B euge CornalleHmsa B HOBOM pegakLmu, Ha
CaiiTe n/uan, No ycmoTpeHuio YnpasnsaioWero, HanpasneHua Ha Homep TenedpoHa uam Ha EMein
COOTBETCTBYIOWErO yBeAom/aeHus. [JaToi ysegomneHua KaumeHTa O BHECEHMM M3MEHEeHWn wn/wuau
AononHeHuin B CornalleHne ABAAETCA AaTa Pa3sMELLEHUA AaHHbIX U3MEHEHUI U/UAN A0NONHEHUNA Ha
Caitte unu gata HanpaeaeHua Ynpasasatowmm Ha Homep TenedoHa nnm Ha EMeilin cooTBeTCTBYOWErO
yBeaOMEHUA.
CornaweHune AencTByeT C MOMEHTa 3aK/OYEHUA U 40 MOMEHTa €ro PacTOpPXKEHMA UM A0 OKOHYaHMUA
Aencrens [lorosopa, B 3aBUCUMOCTM OT TOFO, KaKoe U3 COObITMIA HAacTynuT paHee.
YnpaBaawowmini Mmeet npaBo B 060N MOMEHT OTKas3aTbCA OT MCNonHeHusa CornaweHua B
OLHOCTOPOHHEM BHecyaebHom nopsaake 6e3 ob6bACHEHMA MPUUMH OTKasa. OTKa3s ocyliecTBaseTcs
nytem HanpasneHua KnueHty ysBegomneHus no EMelin (B aTom cnyyae yBeAoOMIEHWE cuuTaeTcA
OOCTaB/IEHHbIM B MOMEHT OTMNPaBKM 3/IEKTPOHHOIO cOObLEHMA C NOYTOBOro cepBepa YnpasastoLLero)
nnn, No Bblbopy YNpaBAsfOWEro, BPyYEHUA IMYHO B PYKU Npu ABKe KnneHTa K Ynpasasaiowemy He
MeHee yem 3a 10 (pecaTb) KaneHZAPHbIX AHEW A0 NpeAnonaraeMmon Aatbl pacTopKeHus CornalieHus.
Echm B camom yBeAOMIEHMM He yKasaH 6osee AnuTenbHbIM cpok, To CornaweHue cyutaeTcs
pacToprHyTbiMm Ha 10 ([ecaTblit) KaNeHZAPHbIN AeHb C AaTbl NOAYyYeHUs yBegoMaeHUs KnneHTom.
KAneHT umeeT npaBo OTKasaTbCA OT MchnonHeHua CornaweHus B OAHOCTOPOHHEM BHecyaebHom
nopagKke 6e3 06bACHEHUS NPUYMH OTKa3a NyTém nogauu 3aasneHus JIKK. B atom cnydae CornaleHune
npeKkpawaer cBoe peictBMe no wuctedeHne 1 (opgHoro) paboyero AHA C  AaTbl MOJyYEHMA
cooTBeTcTBYlOWEero 3ansaeHuma JIKK Ynpasnatowmm. B cnyyae npekpalleHus gencremns scex JJorosopos,
3aKAOYEHHbIX Mexay Ynpasasiowmum n KnveHtom, CornalleHve npeKkpalwiaer cBoe aenctsme B AaTty
npeKpaLeHna aencTeuna nocnegHero us J1orosopos.
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1.11. PactopkeHune CornaweHua npegnonaraet yaanenume JlormHa u MNMapona Knnenta mns JIKK.

1.12. KnneHT n YnonHomoueHHoe nmuyo KnmeHTta moryt nonb3oBatbcA JIKK ¢ momouwbio nepcoHanbHOro
KOMNbloTepa (MHOro ycTpoiicTBa), MOAKNOUYEHHOTO K ceTn UHTepHeT. TpeboBaHUA, NpeabaBaseMble K
obopyaoBaHMio M NporpaMmHomy obecrnedyeHuto, Heobxogmmomy ana goctyna B JIKK, coaeprkatca Ha
Caiite. TpeboBaHuA, npeabaBasemble K 3awute MHGOPMaAUUM Ha MCMOJb3yeMOM ASA MOAYYeHUsA
Joctyna K JInyHoMy KabuHeTy nepcoHasbHOM KomnbloTepe (MHOM YCTPOWMCTBE), NpuBeAeHbl B
MpunoxkeHnn Ne2 k CornaiueHuto.

1.13. Bce cnopsbl 1 pasHornacma, KOTopble MOTryT BO3HUKHYTb 13 CornaweHuna uam B CBA3M C HUM, B TOM Yucne
Kacalowmeca ero WCNOJHEHWs, HapyLWeHuAa, NPeKpaleHUs WAN HeaencTBUTEeNIbHOCTW, nognexkat
paspeleHmnio B NOpAAKE U HA YCNOBUAX, NPeayCMOTPEHHbIX Jorosopom.

1.14. Yctynka npaB KnneHTa nosnHocTblo MAM B Yactu no CornaleHuio He AonycKaeTca 6e3 oTaesnbHoro
npeasapuTeNbHOro MMCbMEHHOMO coriacma Ynpasaatowero.

1.15. Ecnm 13 KOHTEKCTa He cnedyeT MHOe, TEPMUHbI M onpeaeneHuna, UCNoJib30BaHHbIe U He onpeaeneHHble
nHave B MNpunoxeHnn Nel (TepmuHbl M onpeaeneHuns) Kk CornawieHno, MMerT 3Ha4YeHMA, NPUCBOEHHbIE
um B JJorosope.

2. PETUCTPALUA U ABTOPU3ALUA KJIMEHTA.
2.1. [na nony4veHuna pgoctyna K JIKK KnmeHT npeasaputenbHo JOMKeH NoAaTtb YNpaBaatowemy KOPPeKTHO
3anonHeHHoe 3aasneHue JIKK.
2.2. Peructpauus.
2.2.1.  Ynpasnawowuii He npegocTtasaseTt goctyn K JIKK 6e3 npeasaputenbHOro NnpoxoxKaeHnsa KnmeHtom
Perncrpauumn
2.2.2. B uenax Peructpauum KnameHT uam YnonHomoyeHHoe nuuo KnueHta, Ha cTpaHuue JIKK,
npeaHasHayeHHon ans Pernctpaunu, BBoauT JIornH, 3aaaét n noarsepkaaet MNaposb.
2.2.3. Mocne atoro Ynpasnsawwmii otnpasnaset CooblieHne NoATBEPKAEHMA HAa AJpec NoATBEPKAEHUA.
KnneHT nnm YnonHomoueHHoe nvuo KamneHTa nepexoaut no Ccblike NOATBEPKAEHUA WU BBOOUT
Kog noatsepskaeHua B JI/IK. B cnyyae, ecnn BBeAeHbl KOpPPeKTHble AaHHble, KaneHt wn/uan
YnonHomoyeHHoe nMuo KaneHTa CTaHOBATCA, KaxA4bl no otaenbHoctu, onb3oBaTenem, Ha
KOTOPOro TaK»Ke pacnpocTpaHaeTca aencreue CornaweHus.
2.3. Astopusaumsa (Bxoa) B JIKK.
2.3.1. [Onasxopas/IKK [Monb3oBaTenb Ha cooTBeTCTBYOLWEM cTpaHuLe JIKK BBoguT cBon J1IormH 1 Maponb.
2.3.2. Mocne storo:
2.3.2.1. B cny4yae KOppPEKTHbIX AaHHbIX — OH noayyaet goctyn B JIKK
WK, NO YCMOTPEHUIo YNpasnawoLwero

2.3.2.2. Ynpasnaawowmin otnpasadetr CoobuieHne noATBEPXKAEHUS Ha Aapec NOATBEPXKAEHMA.
KnneHT nepexoant no Ccbiike noarsepaeHna uam ssoant Kog noaresepkaeHua 8 J1/1K. B
CNyyae, ecnv BBeAeHbl KOppeKTHble AaHHble Nonb3oBaTtenb nonyyvaet goctyn B JIKK.
2.4. AHHynupoBaHue pgocTyna.

2.4.1.  AHHynmpoBaHMe goctyna Monb3osatena K JIKK moxeT 6biTb NponsBeneHo YNPaBaAoWMM UK
camum 3Tum onb3osatenem.

2.4.2.  AHHynmpoBaHuA gocTyna K JIKK ocylwiecTeaneTcs Ha cooTBeTcTBytowen ctpaHuue JIKK. na storo
Ha 3TOM cTpaHuue BBoauTcA JlornH Monb3oBaTensn, AOCTyN KOTOporo Tpebyerca aHHYAMPOBaTb U
Ha)aTMem KHOMKM 3anpallmBaeTca aHHYyIMpOBaHue.

2.4.3. Mocne atoro Ynpasasatowmii otnpasaseT CoobLlieHMe NOATBEPHKAEHMA HA Agpec NOATBEPHKAEHUS.
KnneHT nepexoaut no Ccbinke noaresepaeHna nan ssogut Kog noarsepaeHusa s J1JIK. B cayuae,
eCcnu BBeAeHbl KOPPEeKTHble AaHHble, A0CTyN [onb3oBaTens ¢ ykasaHHbIM JIOTMHOM aHHYyAMpyeTCA.

2.4.4. B cnyyae HeobX0AMMOCTM BOCCTAHOBUTb AOCTYM NOC/E aHHYAMPOBaHMSA, BbINOJHAETCA Npoueaypa
Perncrpauun.

2.5. V3meHeHue napons.

2.5.1. M3meHeHne [lapona MOXKeT Npoucxoautb Mo uMHuumatmee [lonb3oBaTena WAM B CBA3U C
NCTeYeHMEM CPOKa AelicTeuA Maponsa, KOTopbli yCTaHABANMBAETCA NO YCMOTPEHUIO YNPaBAAIOLLErO
unun no TpeboBaHMIO YNpasastoLLero.

[loroBop A0BepUTENbHOrO yNpaBaeHua LeHHbIMM 6ymaramu. Pegakuma No18 cTp. 100 3 110



2.5.2. B cnyvae, eciv nocae UCTeYeHUs CPoKa aeictema Mapona uam npu noctynieHun TpebosaHua

Ynpasaawuwiero Nonb3oBatenb He cmeHun ero, aoctyn MNonb3sosatena K JIKK anHyaupyetca. Ona
BOCCTaHOB/IEHMA [OCTYNa HeobxoaMMo NponTh Pernctpauumto.

2.5.3. N3meHeHue MNapons ocyuiecTsanseTca Ha COOTBETCTBYowWel cTpaHumue JIKK cammum MNonb3osaTtenem.

[na atoro Ha 3Ton cTpaHuue BBoauTcs JlorvH MNonb3oBaTtens, ctapbiii MNapob, HoBbIM MNapoab 1 ero
NOATBEPXKAEHNE N HaXKaTUEM KHOMKM 3anpallnBaeTca U3SMeHeHue napos.

2.5.4. Mocne atoro Ynpasnsawwmii otnpasnaset CooblieHne NoaTBEPKAEHMA HAa Aapec NnoaTBEPKAEHUA.

2.6.

2.7.

2.8.

2.9.

2.10.

2.11.

2.12.

KnneHT nepexoaut no Ccbinke noaresepaeHna nan ssogut Kog noarsepaeHua s J1JIK. B cnyyae,
€C/nn BBeAEeHbl KOPPEKTHbIE AaHHble, CTapbiii Naponb aHHYAMpPYeTCA U BCTyNaeT B AeACTBME HOBbIN
MNapons.
B cnyyae npekpauieHus pabotol B JIKK NMonb3oBaTtenib 06A3aH NOKMAATh €ro Ha*KaTUEM KHOMKM «BbInTh
13 KabnHeta» B JIKK.
B cnyyae oTcyTcTBUs AenctBuii Monb3osatens B JIKK B TeyeHWe NpoMeKYTKa BPEMEHMU, ONpeaenaemoro
Ynpasnawowmum, goctyn K JIKK npekpawaetca. [ns BOCCTAHOBAEHUSA A0CTyNa HEOH6XOAMMO MPOUTU
ABTOpM3aLuMIO.
KNueHT He fonKeH cooblatb, NpeaocTaBAATb 4OCTYN UK NepeaaBaTb AyTEHTUPUKALUNOHHbBIE AaHHble
Koabl 1 CcbIsIKM NOATBEPKAEHUNA TPETbUM INLLAM, B TOM YMC/e PabOTHUKaM YNpaBAatoLWEro HUKaKUm
cnocobom, 3a MCKAYEHUEM CyyaeB npegocTtasneHusa aoctyna K JIKK TpetbMm nnuam no npocbbe
KnneHTta Ha ocHoBaHuu 3assneHus JIKK. Ucnonb3oBaHne AyTeHTUPUKALMOHHBIX AaHHbIX 40MYyCKaeTcs
TOJIbKO Npu paboTe Yepes ceTb MHTepHET 6e3 yyacTnsa paboTHMKOB YNpaBasAoLLEroO.
Hoctyn B JIMuHbll KabuHeT B caydae yTtpatbl/KomnpomeTaumm AyTEeHTUOUKALMOHHbLIX AAHHbIX
KnneHTom moXKeT 6biTb BOCCTAHOBNEH NyTemM AHHYAMPOBaHMA A0CTyNa M NOBTOPHOMO MPOXOXKAEHUS
Peructpauuu.
KnneHT camocToATesIbHO HeCeT OTBETCTBEHHOCTb 3a He3onacHocTb cBoero JlornHa 1 lMNaponsa, a Takxke
MOJIHYIO OTBETCTBEHHOCTb 3a BCE AENCTBMA, KOTOpble ByayT COBEpLUEHbl B NPOL,ECCe MCMO/Ib30BAHMA
JIKK KnaneHTOM 1 YNONHOMOYEHHbIM INLLOM KaveHTa.
MpoxoauTtb Peructpauuto B JIKK, o6nagate MmeHem nonb3osatens v MNaponem, ocywecTBaATb A0CTYN B
JIKK, 1 coBepluaTtb Kakne-nnbo aeicTeus B npouecce ncnonbsosaHua JIKK nmetot npaBo TonbKo nua,
MMeloLLMe NpaBo AeicTBoBaTb 6e3 AO0BEPEHHOCTM OT MMEHW Takoro KaneHTa B COOTBETCTBMU C
3aKoHoAaTeNnbCcTBOM PD. KnneHT 0653yeTca camocTosTeIbHO KOHTpoMpoBaTh gocTyn B JIKK Takux nuu,
W He BMpaBe CCblNaTbCA Ha To, YTo gocTynom B JIKK obnaganu Tpetbu nnua.
C uenblo paspelleHna BO3MOXKHbIX CMOPHbIX CUTyauuii Bce AelcTBUSA, coBeplueHHble KaneHTtom B JIKK,
MmoryT GUKcnpoBaTbca B Nor-pannax Ynpasnatowero. KnveHT n Ynpasnatowmii cornallatoTca, YTo Takme
nor-dannbl MoryT 6bITb UCNONb30BaHbl CTOPOHAMM B KayecTBe 0Ka3aTe IbCTBa B Cye.

3. NPABA U OBA3AHHOCTU CTOPOH.

3.1.

Ynpasnstowmii 06a3aH:

3.1.1. MNpenoctaBuUTb KAMEHTY BO3MOXHOCTb MNOAy4nTb A0CTyn K JIKK B cnyvae 3akntoveHma KnneHtom ¢

Ynpasasowmm CornaweHvsa B nopaake, npegycmoTpeHHom CornalieHmem.

3.1.2. Mpon3BoAUTb 3@ CBOM CYET M B PAa3yMHO KOPOTKUE CPOKM NpoBeseHMe paboT No BOCCTaHOBAEHUIO

pabotocnocobHocTm JIKK B cnyyae cb6oeB 060pya0BaHUA U KOMMYHMKaLMA YIPaBASAIOLLErO.

3.1.3. HesamepautenbHo, Ho He nosgHee 30 (TpMALATM) MUHYT C MOMEHTA MOAyYeHUs obpalleHus

KnneHta o6 yTpaTe AyTeHTUOMKALMOHHbLIX AaHHbIX, KomnpomeTauum AyTeHTUOUKALMOHHDIX
OAHHbIX UK U (MNK) yTpaTe KoHTpoAns Hag Homepom TenedoHa mnm EMeinsiom, NprMoCTaHOBUTD
npepoctasneHune Knnenty goctyna K JIKK, a Tak»ke npnoctaHasaneatb AocTyn K JIKK Ha ocHoBaHUM
WMHOTO YCTHOrO 3asaBaeHMA KaneHTta no tenepoHHOM CBA3M NO HOMeEpPY, YKazaHHOMY Ha CawTe. MNpwu
obpaweHnn KnnmeHta no tenedoHy ycTaHoBaeHUE ANYHOCTU KAMeHTa Npou3BoaMTCA B NOpsAaKe,
npeaycMoTpeHHOM 3aKato4eHHbIM ¢ KaneHTom JJorosopom.

3.1.4. Obecneuntb 3awmTy uUHbOpmaumuK, cogaepskaleiica B JIKK, pasymHbIMM U AOCTYMHbLIMU

Ynpasastouwemy cnocobamu.

3.1.5. O6ecneuyntb KOHPUAEHLMNANBHOCTb UCXOAHbLIX AAHHbIX M aArOPUTMOB, NpeAHa3HauyeHHbIX AN

reHepaumu Koaos u CcbiNoK NOATBEPMKAEHUN;

3.1.6. lpegoctaBnATb MO MMCbMeHHOMY TpeboBaHMIO KnneHTa cyuiecTBylowme y YNpaBAsloLLEro

[OKYMEHTbI, CBA3aHHble C ucnonb3oBaHnem KnveHtom JIKK, B cpok He nosgHee 30 (Tpuauatu)
KaneH4apHbIX AHel Co AHA NoayYeHuMs 3anpoca.
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3.2. Ynpasnawouwmi nmeeT NpaBo:

3.2.1.

3.2.2.

3.2.3.
3.2.4.

3.2.5.

3.2.6.

3.2.7.

3.2.8.

3.2.9.

3.2.10.

3.2.11.

3.2.12.

3.2.13.

Ynpasnawowmin Bnpase NPUOCTAHOBUTb, OFPaHUYUTL WAK MNpeKkpaTuTb goctyn K JIKK 6e3
06bACHEHUA MPUYUNH TAaKUX AENCTBUNA.

YnpasasAwLwmin Bnpase B 04HOCTOPOHHEM NOPAAKE MEHATb NpaBuaa ncnonb3osaHua JIKK B ntoboe
Bpems 6e3 npeaBapuUTeENbHOIO yBeaoMAeHUA KnmeHTa.

Ynpasasawowmin octasnseT 3a coboit npaso B ntoboe sBpema mognouunposatb JIKK.

YnpaBAaAwwWmMin He HeceT OTBETCTBEHHOCTM Nepes KnveHToM 3a 3azepkKku, nepebon B paboTte u
npoyune NPUYNHbI HEBO3MOMXKHOCTb NONHOLLEHHOro ucnosib3osaHua JIKK.

Ynpasnawwmii He HeceT OTBETCTBEHHOCTM 3a Atobble npaAmMble NMBO KOCBEHHble YObITKH,
npousolweLwmne us-3a MCNoab30BaHNA IMB0 HEBO3MOXKHOCTU Ucnoab3oBaHuA JIKK.
YnpasaawowWwmii He HeceT OTBETCTBEHHOCTU 3a Kakne-Anbo nocneactsma, B C/lydae UCMNO/b30BaAHMA
NornHa u Mapona Monb3oBaTens WMHbIMKM IMLAMM, HE MMEKLWMMKW Npasa AelcTeosBatb 6es
[0BEpPeHHOCTU OT UMEHU TaKoro KnmeHTa.

Mocne npuoctaHosneHua goctyna B JIKK — B0306HOBUTL NpefocTaBAeHWe A4OCTYNa Ha OCHOBaHUK
3aasneHuns JIKK nmbo no cobcTBeHHOM MHMLMATUBE.

B oAHOCTOpOHHEM nopagKe W3MEHATb/OoNoNHATbL ycnoBua CornaweHus, C yBeAOMIEHUEM
KnveHTa O TakMX M3MEeHeHWAX/AonoNHeHusax He nosgHee, yem 3a 1 (OauH) pabouwnii geHb 4o
BCTYMNEHNA WX B CWUY, nNyTem pasmelleHnsa Ha CalTe M3MEHEeHWI/[OoNONHEeHNN WA HOBOM
pegakumnm CornaweHums.

MpuoctaHoBUTL Ucnonb3oBaHue JIKK B cnydyae BO3HUMKHOBEHUA Y YNPABAAIOWErO TEXHUYECKUX
HencnpaBHoOCTEN WAN Apyrnx OBCTOATENbCTB, NPEnATCTBYOWMX uMcnonb3osaHuto JIKK go
YCTPaHEHMA BO3HMKLLMX 0OCTOATENBCTB.

bes3 npeaBapuTenbHOro yseaomneHma KnmeHta BpeMeHHO NPMOCTAaHOBUTL MM OTPAHUUYUTbL JOCTYN
Knnenta B JIKK, a TakKe 06a3aTb KaveHTa BbINOAHMTL TpeboBaHMA (YCTPaHWUTb HapylleHus
Tpebosanuit) MpunoxeHna Ne2 k CornalieHnio, cmeHnTtb JIormH u/unum Maposb, NPy HaAUuUKN y
YnpaBAAoLLEro OCHOBAHWI CYMUTATb, YTO NO UCNOAb3YEMOMY KnMeHTOM KaHany 40CTyna BO3MOMKHA
NOMbITKA HECAHKLLMOHMPOBAHHOTO AOCTYNa OT UMeHU KAneHTa namn B UHbIX C/Ty4anx No yCMOTPEHUIO
Ynpasnatow,ero.

MpoBOAUTE KOMMJIEKC TEXHUYECKUX MeponpuATUiA No noaaepaHuto JIKK B pexkume HopmanbHoOM
3KcnayaTaumm.

B uenax obecneyeHma 6€30NacHOCTM yCTaHAaBAMBATb CpeacTBamMM JIMUHOrO KabMHETA OrpaHUYeHNA
Nno BpeMeHM Ha nepuoabl be3aeicTeuna B npeaenax ogHoro CeaHca coeguHeHun (Tamayr).

B ycTaHOBAEHHbIX 3aKoHogaTenbcTBOM Poccuiickont Pepepaumm cayyaax OCYLLECTBAATL B
OTHOWeEHMU KAneHTa KOHTPOJIbHblE M WHble (GYHKUMK, BO3J/IOXKEHHbIE Ha YNpasaatowmin
3aKoHoaaTenbcTBOM Poccuitickoit depepaumum, B €BA3M € Yem 3anpalwmBaTb Yy KnveHta ntobble
Heobxoanmble JOKYMEHTbI U (MAN) MUCbMEHHbIE NOSICHEHMA.

3.3. KnueHT 06a3aH:

3.3.1.
3.3.2.

3.3.3.

3.3.4.

3.3.5.

Cobntogatb nosioxkeHusa CornalweHus.

Obecneuntb KOHOUAEHUMANBHOCTb, A TaKXKe XpaHeHue MHPopmaumm 06 AyTeHTUUKALMOHHDIX
AaHHbIX M Kogax noatsepXAeHMA cnocobom, MCKIOYAOWMM AOCTYN K HUM TPETbUX 1L, a TaKKe
HeMea/IeHHO yBeOoMATb YNPaBAAOLWErO O NOA03PEHNN, YTO AyTeHTUUKALMOHHbIE AaHHbIE U
(nnu) Kakoit-nmbo Kog noatsep:kaeHMUa MoryT 6bITb MCNOb30BaHbl MOCTOPOHHUMU JINLAMMU.

B cnyyae ytpatbl KnneHTom AyTEHTUOUKALMOHHbBIX AaHHbIX MAM HAZNYMA NOLO3PEHWUM, YTO OHM
CTaNv U3BECTHbI TPETbUM LM, U (MNK) yTpaTbl KnMeHToM KoHTpona Hag Homepom TenedoHa nam
EMeinom, KauveHT ponkeH HesameanuntesnbHO, nocie OOHapy»KeHMA YKasaHHbIX (aKTos,
coobwuTb 06 3Tom Ynpasnawwemy no tenedoHHON CBA3M MO HOMepy, YKazaHHoMy Ha CaiTe
ObuwecTtBa, MAM NyTem HanpaeaeHuAa coobueHuAa c ucnonb3osaHnem JIKK. Ha ocHoBaHuu
coobuweHns Knuenta VYnpasaawwmin  npekpawaer goctyn Knaventa B JIKK  no
AyTEHTUOUKALMOHHBIM AaHHbIM KnneHTa n HanpasneHne Kogos u CCblIOK NoATBEPXKAEHUIM Ha
npeaocTas/ieHHbIN paHee Ynpasaatowemy Homep tenedoHa u EMeinn.

HemeaneHHo coobuwatb Ynpasasatowemy AtobbiMn AOCTYNHbIMU cnocobammn 060 BCeX Cydasx,
CBUAETENLCTBYIOLWMX O NOMbITKAaX MOCTOPOHHMUX /UL, NOAYUYUTb AOCTYN K JINYHOMY KabUHETY.

B TeyeHne ogHoro paboyero AHA coobwaTth YNpasBastowemy 06 M3MEHEHUU UAN MPEKPaLLEHUN
obcnyxumeaHna Homepa tenedoHa nam EMeiina Knmnera.
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3.3.6. UcnonHaTb TpeboBaHma MpunoxkeHuna No2 k CornalleHuto.

3.3.7. PerynapHo obpawatbca K Caity ObwectBa B UeAAX O3HAKOMJEHUA C BO3MOXKHbIMMU
yBeAoMAeHUAMM, cooblueHnamm ObLecTBa, a TaKKe U3MeHEHMAM, AonoaHeHUam CornaweHna u
NPUNOXKEHUN K HEMY, U HECET BCE PUCKU B NMOJHOM 06beme, CBA3aHHbIE C HEMCMOJIHEHMEM UAN
HeHaa/exKalnm UCNoTHEHUEM YKa3aHHOM 06A3aHHOCTW.

3.4. KnueHT nmeeT Npaso:

3.4.1. O6pawaTbCca K Ynpasaatowemy A48 NOAyYEeHUA KOHCYNbTaunin no pabote c JIKK.

3.4.2. B cnyyae Bo3HMKHOBeHMA cboeB B pabote JIKK nonyyatb oT YNpaBastowero 4OKYMEHTbI B MHOM
nopsagke, npeaycmoTpeHHoMm [loroBopamum.

3.4.3.  Bcnyyae Hecornacus ¢ uameHeHuamu CorialleHmna K B UHbIX Clydasx B 1l060e BpemaA 0TKa3aTbCA
oT ucnonHeHuaA CornaweHus B nopagKe, npegycmotpeHHom CornaweHnem.

3.4.4. O6pawatbcs K Ynpasaawolwemy C 3aABNEHUAMMU, B TOM YUC/Ae MPU BO3HUKHOBEHMM CMOPOB,
CBA3aHHbIX C ucnosab3oBaHuem cuctembl JIKK, a TakKe nonyvyatb MHPOpMaUMIo O pesysbTaTax
paccMOTpPeHMA 3asiBJIEHNIN, B TOM YMCae B NMMCbMEHHON popme, B CpoK He 6onee 30 (TpuauaTn)
KafIeHAAPHbIX AHENM CO AHA NoAyYeHUa YNPaBAAIOLLMM TaKUX 3aABAEHUIA.

4. OTBETCTBEHHOCTb CTOPOH

4.1. CTOpOHbl He HecyT OTBETCTBEHHOCTb 3a YObITKWU, NMOHECEHHble 0AHON CTOPOHOM He NOo BUHE APYroM
CTOpOHbI B pe3ynbTaTte ncnosab3osaHma JIKK.

4.2. CTOpOHbl B3aMMHO OCBODOOXAAlOTCA OT OTBETCTBEHHOCTM 33 HEUCMNOJIHEHME WM HeHagnexkaulee
nucnosHeHne obAsatenbctB No  HactoAwemy CorfaleHuto, €ecinM OHO Bbi3BaHO ¢daKTopamu
HenpeoAoIMMON CUAbI U/UNK Ype3BblYaiHbIMW 06CTOATENBCTBAMM, K KOTOPbIM OTHOCATCSA, B YaCTHOCTM:

®  Mo¥Kapbl, HABOAHEHUS, UHblE CTUXUIMHblE BeACTBMA UM TEXHOTEHHbIE KaTacTpodbl;

®  pPa3pyLEHUs UM 3HAUYUTE/IbHbIE NOBPEKAEHNA 3aHMMAEMbIX YNPABAAOWMM NOMELLEHN;

®  HecTabuabHOCTb AN OTKAKOYEHUE INIEKTPOSHEPTUM;

e HepaboToCNocobHOCTb CpeAcTB CBA3M, BK/IOYAA CPeACTBA TEIEKOMMYHMKaLNN;

® MaccoBble 6ecnopsaaKm, BOOPYKEHHbIE CTOSIKHOBEHMA, AEMOHCTPaLLMK;

®  TEeppPOpPUCTMYECKME aKTbl UNU ANBEPCUN;

e llobble gpyrue noao6bHbIe CObbITUA UM OOCTOATENbCTBA, KOTOPbIE MOTYT CYLLLECTBEHHbIM 06pa3om
3aTPYAHUTb WAW  caenaTb HEeBO3MOXKHbIM  BblNOJIHEHME 06A3aTeNbCTB MO HacToALEeMy
CornaweHuto;

®  NpUHATME AN Ntobble U3MEHEHUS 3aKOHOAATENbHbIX, NN MHbBIX aKTOB rOCYAapCTBEHHbIX OPraHoB
Poccuitckoit depepaunun, WAW  PACNOPAMKEHWUS AaHHbIX OPraHOB, WHCTPYKLMMU, YKasaHuA,
3aABNEHMA, NMUCbMA, TeNerpammbl UAU UHble AeNCTBUA (Lanee — aKTbl), KOTOpble MPAMO UK
KOCBEHHO W11 NPU oNpeaeieHHOM UX TONIKOBAaHMM UK onpeaeeHHOM CTeYeHUM 0O6CTOATENbCTB,
HAYMHAA C MOMEHTA YTBEPKAEHMA [OAHHbIX aKTOB, UM C MHOFO CPOKa, BPEMEHHO WM Ha
HeonpeaeneHHbI CPOK CAeNANN, AenatoT UM MOTYT CAe/laTb HEBO3MOXKHbIM, UAN 3HAYUTENbHO
3aTPYAHUTb AanbHelwee BbiNo/IHEHNE 06A3aTenbCTB No HacToAwemy CornalleHuto.

4.3. YnpasnsAoLWMN HE HECET OTBETCTBEHHOCTb 3a YLWep6, BOSHUKLLINIA:

e Bcneactenme Komnpometaumm AyTeHTUPUKALMOHHBLIX AaHHbIX WM (Man) KogmoeB u  Ccblnok
NOATBEPKAEHUIN, UX YTPATbl UAN HECAHKUMOHMPOBAHHOMO AOCTYMa K HUM M UX UCMNOJIb30BAHUSA
TPETBMMMW INLAMM HE MO BUHE YNPaBAAOLLETO;

e B C/lyvyae HapyweHua KnmeHtom ycnosuii CornalieHums;

® BCNEACTBME MNPUHATMA BbICLUMMM OpraHamM 3aKOHOZATE/IbHOW W WUCMOAHWUTENbHOW BNACTU
Poccuintckoit epepaumm pelleHunii, KoTopble AenatT HEBO3MOXKHbIM ans O6LecTBa BbINOAHEHWE
cBomx 0b6a3aTenbCTB No HacToalemy CornaweHuio;

e BcneacTeue cboes B paboTte NMHWUI CBA3M, 06PbIBA IMHUI CBA3M, BbIXO4A M3 CTpoA obopyaoBaHMA
y OnepaTtopa coToBoW CBA3N M/MAn onepaTtopa A0CTyna K cetn NHTepHeT;

® B C/lydae HeCaHKUMOHMPOBAHHOro nogkatovenma K JIKK n nonydyenua pgoctyna K JIKK TpeTbumu
nnuamm, ¢ ncnonb3oBaHnem Homepa tenedpoHa nan EMeiin KnneHTa, ecam Takom goctyn umen
MECTO He No BMHe YNpaBAAtoLWero.

4.4. YnpaBaatowWMMn He HeCeT OTBETCTBEHHOCTb 3@ Ka4eCTBO SIMHMI CBA3W.

4.5. YnpaBnstowWmMini He HeCeT OTBETCTBEHHOCTM 3a YObITKM MK YNYLEHHYIO BbIroAy, MOHeceHHble KnneHTom,
Bcneacrene ncnonbsoBaHna Knnentom JIKK.
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4.6.

4.7.

4.8.
4.9.

4.10.

4.11.

4.12.

4.13.

4.14.

YnpaBnawoLWmnii He HeceT OTBETCTBEHHOCTb 3a HEBO3MOXHOCTb HanpasneHus Knuenty Kogos u
CoobuleHnt noATBEpP:KAEHUI B C/ydae, €CNM Takad HEBO3MOXHOCTb BO3HMK/A He N0 BUHe
Ynpasnawwero, a cBA3aHa ¢ geicteuamm namn besgenctenem KnmeHta, ntoboro Onepatopa COTOBOM
CBA3M WAW WHOTO TPETbEro AuuUa WM WHbIMU MPUYMHAMK, HaxoAAWMMUCA BHe chepbl KOHTPOAA
Ynpasnatowero.

Ynpasnawwmii He HeceT OTBETCTBEHHOCTU 3a /tobble yObITKU, NoHeceHHble KaveHTom B pesynbTaTe
aevictena unm besgenctema OnepaTtopa COTOBOM CBA3W MO0 MHOTO TpeTbero anua. ck moxeT bbiTb
npeabasneH GakTUYECKoMY BUHOBHMKY YObITKOB, MCKNtOYaA YNpaBAstoLLEro.

KnueHT HeceT oTBETCTBEHHOCTb 3a BCe AeNCTBMSA, NponsBeaeHHble Yyepes JIKK oT umeHn KnuneHra.
KnuneHT npuHumaet nporpammHoe obecneyeHne JSIKK B nonb3oBaHME B COCTOSHUN «KaK ecTb». KAnHTY
M3BECTHbl BakHelwne JyHKUMOHANbHble cBoncTBa JIKK, a TakXe J/IMUEH3NOHHble YCNoBMUA
ncnonbzoBaHua JIKK, npegycmotpeHHble B CornaweHnn. Ynpasastowmii He HeceT OTBETCTBEHHOCTU 3a
Kakol-nnbo ywepb (Bkntoyas Bce, 6€3 UCKNOYEHUA, C/lydau MOHECEHHbIX MO0 npeanonaraembix
pacxoAoB, noTepu Npubbliel, NpepbliBaHUA Ae/10BOM aKTUBHOCTU, NOTEPU Ae/10BOM MHPopmaLumn, Tnb6o
APYTUX AeHEXKHbIX NOTEPb), CBA3aHHbIN C UCNONb30BaHMEM MW HEBO3MOXKHOCTbLIO MCcnoab3oBaHMA JIKK.
YnpaBaawoLWmii He HeceT OTBETCTBEHHOCTU 3a coBmecTMMOCTb JIKK ¢ nporpammHbiMM NpoayKTamuy,
YCTAHOB/IEHHbIM Ha KoMnbtoTepe (MHOM ycTpolicTBe) KnuneHTa.

YnpasnawoWwmii He HECET OTBETCTBEHHOCTM 3a NMOC/IEACTBUA U yLepb, KOTopblie MOTYT ObITb NMPUUYNHEHDI
B cayyae ucnonb3osaHuma JIKK He B cooTBeTcTBMM ¢ CornawieHnem.

YnpasnawoLWwmii He HeceT OTBETCTBEHHOCTb 33 BO3HUKHOBeHME cboeB 1 ownbok B paboTte JIKK, 3a notepu
M NOBpeXXAeHMe AaHHbIX, CBA3aHHble C ucnoab3oBaHuem JIKK.

YnpaBnawWmMii He HeceT OTBETCTBEHHOCTM 3@ KOPPEKTHOCTb oTobpaxkeHua B JIKK pacyeTHbIx
nokasatenen (CyMmMbl akTUBOB, CTOMMOCTb aKTUBOB, COCTaB U CTPYKTYPY aKTUBOB U TaK Aanee) U apyron
nHbopmauum, npegoctasieHne Kotopoit B JIKK HOCUT 03HAaKOMUTENbHbIM XapaKTep.

KNuMeHT camocTosATeNbHO HeceT OTBETCTBEHHOCTb 3a noaaep)kaHue yHKUuuoHupoBaHua EMeinn,
noaaepxKy GyHKuui tekctoBbix CMC-coobuieHnii Ha Homepe TenedoHa KaneHTa, a Takke NoAanucky
Ha ycayry CMC-coobuieHunin y OnepaTtopa COTOBOW CBA3W.

5. COrNALWEHWUA UTAPAHTUMN.

5.1.

5.2.

5.3.

5.4.

5.5.

KAneHT 1 Ynpasnatowmin NpUsHatoT UCNosib3yeMble MKW B pamkax CoriaweHna cuctembl 06paboTku,
XpaHeHus, 3awutbl MHGOpMaLMM W nNepesadn UMHOOPMaUMKM AOCTATOYHbIMKM AaA obecneyvyeHus
HazeXHon, 3¢pdeKTUBHOMN M He3onacHoM paboTbl U 3aLWMTbl OT HECAHKLMOHWPOBAHHOIO A0CTyna.
KnneHT noaTeBeprKAaeT CBOE COrnacme € TeM, YTO DNEKTPOHHbIE OKYMEHTbI, pa3meLLéHHbIe B JINYHOM
KabuHeTe B 3/IEKTPOHHOM BWAE W NOATBEPXAEHHble (NoAmnucaHHble) INEKTPOHHOM MOAMUCHIO
YNpaBAAoOLLErO UMEIOT HOPUAMYECKYIO CUAY U BAEKYT NPeayCMOTPEHHble A AAHHOTO [AOKYMEHTA
npaBoBble MNOCNeACTBMA B COOTBETCTBUM C 3aKoHoAaTenbctBOM Poccuiickon ®epepaumn v
CornaweHuem.

KnneHT npwusHaeTt, 4yTo pasmelleHve Ynpasnawwmm AokymeHToB B JIKK B anekTpoHHOM Buge c
NCNO/Ib30BaHMEM D/IEKTPOHHOW MoANUCK YNPaBAAIOLWLEro, 3KBMBANEHTHO nonydyeHuto KaneHTom
OOKYMEHTOB Ha ByMarKHOM HOCUTeNe, 3aBePEHHbIX MOANUCHIO M NeYaTbio YNPaBaatoLLero.

KnneHT noartsep:kaaeT M rapaHTUMpyeT cobniogeHne pexnma 3awmTtol MHPOpMaLMM M OTCYTCTBUE
JocTyna TpeTbux nuu K Homepy TenedoHa n EMeinn KnueHTa.

KnneHT noaTBepKAaeT, YTo yBEAOM/IEH O PUCKAX, CBA3AHHbIX C Nepesayvein 3N1eKTPOHHbIX AOKYMEHTOB
Mo 3alMLLEHHBIM /UK OTKPLITbIM KaHanam CBA3M, COrlaceH C pUCKaMu M NPUHUMAET UX Ha cebA B
nosHom obbeme.

6. KOHOUAEHUMANBHOCTb

6.1.

6.2.

Ynpasnaowmin 0b6asyetca NpuUHATb Mepbl ANA NPeaoTBPALLEHUA HECAHKLMOHMPOBAHHOIO A0CTyna
TPETbUX UL, K KOHOUAEHUMaNbHOW MHPOpMaLUMK, CBA3AHHOM C ucrnonb3oBaHnem Knnentom JIKK.
NMobas MHPopmauma TaKoro poaa MOXKET ObiTb NpenocTaBseHa TPETbUM NLLAM He MHAye Kak B
nopsake, yCTaHOBAEHHOM 3aKOHOAATebCTBOM Poccuiickon ®epepaunu.

B cnyuyasx, Koraa wucnonb3oBaHue JIKK npeanonaraetr nepegadyy KaneHty nmbo xpaHeHue
YnpasnatoLwmm Kako-nmbo KoHoUaeHUMaNbHOM MHGOpMaLUK, YNpaBasaowmin 0ba3yeTca NpUHATL BCe
HeobxoaMmble U AOCTYMHble ANA HEro Mepbl OPraHWM3aUMOHHOIO M TEXHWYECKOro XapakTepa ans
NpeaoTBpaLLeHNa A40CTyNna TPETbUX UL, K TaKON MHOpMaLUK A0 nepefaun ee KnneHTy, a TakKe BO
Bpemsa ee XxpaHeHMus.
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1.1. KaneHT nocTaBfieH B M3BECTHOCTb M B MOJHOW Mepe OCO3HaeT, YTo nepedaya KoHOUAEHLMANbHOM
MHPOPMaLMKN MO ceTM UHTepHET BAeYeT PUCK HECAaHKLMOHMPOBAHHOMO AOCTyNa K Takoh MHopmaLmm
CTOPOHHMX KL,
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10.

11.

12.

[lorosBop A0BEPUTENLHOTO YNpaBaeHna LeHHbiMK Bymaramu. Pegakuma Nel8

TEPMWH
AsTOpM3auma

Aapec noAaTsepKAeHUn

AyTeHTUOUKALMOHHbIE
JaHHble
AyTeHTUOMKaALMA BXOAA

EMein

3aasnenune JIKK

Koa noaTeepxaeHua

KomnpomeTtauma
AyTeHTUDUKALMOHHBIX
OAHHbIX

JIKK,

JINYHbIN KabuHeT

000 «YK MPOMCBA3b»

NornH

Homep TenedpoHa

Maponb

MpunosxkeHme Ne 1 Kk CornaweHuto 06 NCNoib30BaHUM
JNnyHoro kKabuHeTa KnueHta

TEPMWHbI U ONPEAENEHNA

OMNPEAENEHUE

MpepocTtasneHune npas KaneHTy, ycnewHo npowepliero AyTeHTuduKauuto
BXOJa, Ha NoJly4eHue ycnyr, npeaycMoTpeHHbIX [Jorosopom, ¢
ncnonbsosBaHMem JINYHOro KabuHeTa Ha NpoTAXKeHUn ogHoro CeaHca
coenHeHus.

Homep TenedoHa n/mnm EMeiin — no sbibopy YnpasastoLlero.

CoBOKYNHOCTb JTorMHa 1 napona.

Mpoueaypa NPoBEepPKM COOTBETCTBMA NpeabABAEHHbIX
AyTeHTUPUKALMOHHBIX AaHHbIX M Kopa noaTBep)KAeHMA Ha Bxog (npwu
HannuuK), BbINOAHAEMAn nepes ycTaHoBneHnem CeaHca coeguHeHun. bes
ycnewHom AyteHTudumKaumm Bxoaa CeaHc coeMHEHMA He YCTaHaB/IMBaeTCA
AZpec 31eKTPOHHOW NoYTbl KnneHTa, B 06A3aTeIbHOM NOPAAKE YKa3aHHbIN B
3assneHuun JIKK B KauecTtse JlornHa, Ha KOTOpbIK YNpasastowmii uMeeT
npaeo /tobbim cnocobom oTnpaBAATL coobeHUsA U CCblIKK
noaTeepaeHus, ceasaHHble ¢ JIKK. lloboe coobuieHne oTnpaBieHHoe
Ynpasnstowmm Ha EMeinn Bo Bcex cnyyasnx CHMTAETCs OTNPaBAEHHbIM
HenocpeacTBeHHo KnneHTy (Monb3oBaTenio) n noaydyeHHbIM Um. B ciyyae
yKasaHus B 3aasneHun JIKK Heckonbknx EMelinos, Ynpasaawwwmin no
CBOEMY YCMOTPEHMIO UCMOb3YyeT Ntobok U3 HUX B KayecTse EMelina.
3asB/ieHMe Ha NpeaocTaBieHme JoCTyna B JINYHbIA KaBUHET KAneHTa

000 «YK NMPOMCBA3b»

Yucno reHepupyemoe Ynpasaaowmm npyu HEKOTOPbIX AEUCTBUAX
MoceTuTenein, cBasaHHbIX ¢ AyTeHTUdUKaLMeEN U/ Mam cosgaHnem unm
n3meHeHnem AyTeHTUUKALIMOHHBIX AAHHbIX, Hanpasasemoe Kanenty B
Buae CMC-coobuweHna Ha Homep TenedoHa KnmenTa. Bpemsa
aevicteutenbHocTn Koga noaTBep:KAeHNA MOXKET HbiTb OFPaHUYEHHBIM, U
onpepenaetca Ynpasnaowmm. CMC-coobuieHmne ¢ Kogom noatesepaeHua
COAEPKNUT TaKKe OCHOBHYO MHOPMaLMIO O AelicTBuax MNocetutens, B cBsA3u
C KOTOpbIM OTNpaBaeHo AaHHoe CMC-cooblueHue.

OTtnpasKka Koga noatsep:kaeHue n TpeboBaHMe ero MCNob30BaHUA — Ha
yCMOTpeHue YNpaBasatoLwero.

YTpaTa, nofo3peHme B yTpaTe AN BOSHUKHOBEHME NOA03PEHNA O AOCTyNe
TPETbUX NNL, K AYyTEHTUPUKALMOHHBIM AAHHbIM.

MpenocTtaBasemblt TONbKO MNosb30BaTENAM NETUTUMHO U YCNELWHO
npoweawmm ABTOPU3aLLMIO COBOKYMHOCTb QYHKUMOHANA, A0CTYN K
KOTOPOMY MOKHO NONY4YUTb Yepes cTpaHuubl CaliTa, B TOM Yncie Yepes
ctpanunuy http://lIk.psbam.ru/pcc_auth/startpg.php

YacTb AyTEHTUPUKALMOHHbBIX AaHHbIX, YHUKaNnbHaa B pamKax JIKK
nocnenoBaTeNlbHOCTb CUMBOJIOB, YKa3aHHan lNonb3oBatenem B 3aaBneHUN
JIKK (B dopmaTe peanbHOro agpeca aNeKTPOHHOM NOYTbI), UCNONb3yemMas
ana AyTeHTUdUKauum npm ocywecteneHnn exoga B JIKK.

Homep mobunbHoro TenedpoHa KnmeHta B 06A3aTeNbHOM nopagke
yKasbiBaemblii B 3asBneHmn JIKK Ha KoTopbiii YNpaBaswoLwmin MeeT npaBo
NtobbiMm cnocobom oTnpasnsaTe CMC-cooblueHnsa 1 Koabl noaTBeEpKAEHMUA,
cBazaHHble ¢ JIKK. CoobuieHne oTnpaBneHHoe Ynpasnsatowmm Ha Homep
TenedoHa BO BCEX C/IyHanAX CYUTAETCA OTNPABAEHHbIM HEMNOCPEACTBEHHO
KnueHnty (Monb3oBaTtento) M nonyvyeHHbIM M. JonycKaeTcsa yKazaHWe TO/IbKO
oaHoro Homepa TenedoHa. B cnyyae ykasaHua B 3aasneHnmn JIKK HeCKonbKux
Homepos TenedpoHa, YnpaBnsaoLwmin o CBOeMy YCMOTPEHMIO UCMONb3YeT
ntoboi U3 HMX B KayectBe Homepa TenedoHa.

YacTb AyTeHTUUKALMOHHBIX AaHHbIX, CAMOCTOATENIbHO PopmMUpyemasn
Monb3oBatenem KOMOUHaALMA CUMBOIOB, MCNO/b3YIOLLAACA NPU
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Ne TEPMWH ONPEAENEHUE
AyTeHTUdUKaLmm Bxoaa. Co3panue Mapona asaaetca obasaTeNbHbIM ANA
MNonb3oBatens.

13. [lMonb3osaTenb KAneHT, y KOTOpOoro cywiecTsyeT akTyanbHoe genctaytolee 3anasneHune JIKK,
B CBA3M C Ha/IMUMEM KOTOPOro YNpasasIOLMI FOTOB NPeAOCTaBNATb MY
poctyn K JIKK, a Takxke YNnonHoMo4YeHHble nnua KaneHTa.

14. TMoceTtutenb JNoboii CybbekT, KoTopblli noceTun CaiT.

15. Peructpauua Mpoueaypa BBoAa AYyTEHTUPUKALNOHHDIX AaHHbIX KnneHTtom B JIKK 1
NOATBEPIKAEHME UX C UCMOJb30BaHMeEM CCblIKM NOATBEPKAEHUA u/uamn Koaa
NoATBEpPXKAEHUA.

Pernctpaums gonxkHa 6b1Tb BbiNnoNHEHa KNMEHTOM B Clyyae ecau:
A) KnuneHt paHee He 6bin Mosib3oBaTenem
B) JaHHble Nosb30oBaTeNA H6blIM aHHYIMPOBaHbI MO 0OLIM NPUYMHAM.

16. CeaHc MpomexKyToK BpemeHu, B TeyeHne KoToporo Monb3oBaTtenb aBTOPM30BaH Ha
paboty B JIKK. ina Hayana CeaHca coeguHeHUA Heob6Xo4MMO NPoOUTH
AyTeHTUPUKaumio.

CeaHc coeanHeHMA HauyMHaeTca c MomeHTa Bxoaa B JIKK u 3aBepluaerca:
A) B pesynbTaTe Bbibopa MNosib3oBaTeNnem AeicTBUA «BbINTU 13 KabuHeTa
KNNEeHTa»

nnu

B) B pe3ynbTaTe UCTEYEHMA ONpeaenaemoro YnpasaaLwmm nepmoaa
BpemMeHu

B) no MHbIM ycnosuam, onpegensiembiM YNpaBastoLWmm.

17. CornaweHune Hactoawee CornaweHune 06 ncnoib3oBaHUM JIMUHOTO KabuHeTa KAneHTa.

18. CoobuweHune Ccbinka noarsepxaeHus u/vam Kog noatsepskaeHuns — no soibopy

noaTeepaeHua Ynpasnawowero.

19. Ccbinka noaTBEpPKAEHMA l'Mnepccbinka dpopmmpyeman YnpaBasatoLWmMm NpU HEKOTOPbIX AEACTBUAX
MoceTuTenein, ceasaHHbIX ¢ AyTeHTUdUKaLMeNR U/ Mam cosgaHnem unm
n3meHeHnem AyTeHTUOMKALMOHHBIX AaHHbIX, Hanpasaaemas KnneHty
Ynpasnsowmm Ha EMeiin B coobLieHUM No 3neKTPOHHOM noyTe. Bpemsa
AeNCcTBUTENBHOCTU CCbIIKM NOATBEPKAEHUSA MOXKET ObITb OFPaHUYEHHbIM, U
onpegensaetca Ynpasastowmm. CoobLieHne, cogeprraliee cCblnKy
NOATBEPKAEHUA MOXKET TaK e COAepKaTb OCHOBHYIO MHGOPMaLMIO O
aencteuaAx MNoceTuTens, B CBA3M C KOTOPbIM OTNpaB/eHa gaHHaA Ccblnka
noaTBepKAeHUA.

OtnpasKa CcblkK NoaTBEPKAEHUA U TPEOOBaHWE €€ MCNO/Ib30BaHMNA — Ha
yCMOTpeHue YNpaBasatoLwero.

20. YnonHoMOYeHHOEe Lo Nunuo, koTopomy KnueHt B 3assneHumn JIKK npocuT npepoctaButb AoCTyn K

KnueHTa JKK

[lorosBop A0BEPUTENLHOTO YNpaBaeHna LeHHbiMK Bymaramu. Pegakuma Nel8 ctp. 107 n3 110



MpunosxkeHme Ne 2 Kk CornaleHunto 06 NCnoib3oBaHUU
JNnyHoro kKabuHeTa KnueHta

TPEBOBAHUA
K peanusauum mep no sawmre MHGOpMaLmnm KAMeHTom npu paborte ¢ JInuHbim KabuHetom

1. Nepen nogxntodeHnem K JIKK Monb3osaTtenb 06a3aH obecneuntb paboTy yCTPOMCTBA B cnedylowem
pexxmme:

Ha YCTPOICTBE, C KOTOPOro NAAaHMPYETCA OCYLLECTBAATL BXO4, B JINUHbIN KabUHET, A0/KHbI BbITb
O YCTaHOB/IEHbl /JIULLEH3UOHHbIE, PEryaapHo obHoBAsemble (yCTaHaBAMBAlOTCA OBHOB/EHWA
6e30nacHOCTU) onepaLyMoHHas cucTeMa, aHTUBUPYCHOE NporpammHoe obecneyeHune u web-
6paysep;
O HacTPOEeH M MUCMO/Nb30BaTbCA JIOKA/IbHbIA MEXKCETEBOW 3KpaH, HACTPOEHHbIM Ha paboTy
TO/IbKO C HEOBXOAMMbIMM CETEBLIMU PECYpPCamMu Mo NOAAEPKUBAEMbIM UMW NPOTOKOAM;
YCTPOWCTBO AOJIKHO MCNO/Ib30BaTh NpoLeaypy ayTeHTUdMKauMmM A0CTyNa K YCTPOMCTBY NpeXKae, Yem
npeaocTaBUTb Pecypchbl N0/b3oBaTeNto (TpebyeTca BBOL JIOFMHA U Napons).

2. OpraHu3aumoHHble Mepbl No 3awute nHpopmaumm, peanmsyemsble MNosb3osatenem:

CtpaHuua Caita, Ha  KOTOpPOM  pacrnosiodkeHbl nons BBoaa JlormHa wu [Maponsa
http://lk.psbam.ru/pcc_auth/startpg.php. Ecam agpec ctpaHmLbl MHON — 3TO 03HAYaEeT, YTO TaKOM CanT
MolweHHnYeckmin. O gaHHom daKkTe KIneHT AonxkKeH, NpeKkpaTnue paboTy C MOLIEHHUYECKUM CaluToOM,
He3ameanTeIbHO COOBLWMTL YNpaBaatoLemy;

Ans Bxoga B JInuHbIN KabuHeT TpebyeTca BBECTU TOJIbKO JlorvH 1 Maponb. Hannune nonen ans BBoaa
WMHON MHbopMauun (Hanpumep, Homepa TenedpoHa KnneHTa) Ha rnaBHOM CTPaHULE O3HAYaET, YTO
KnveHT nonan Ha mouweHHMYeckuin cant. O gaHHOM ¢daKTe KAneHT AonkeH, npekpatus paboTy ¢
MOLUEHHUYECKUM CalTOM, He3ameaINTeNIbHO COOBLLMTL YNpaBaaioLLeMy;

Mosb30oBaTe/lb HUKOTAA U HUKOMY He O0/IKeH pasriawaTtsk JlorunH, Maposb, Koabl noaTBepXaeHUa U
CcblikM noaTeBepKAeHUS;

KnneHt ponxeH ybeguTbcs, 4TO WCMNOJIb3yeTca 3almuieHHoe SSL-coegmHeHue (OTcyTCTBYHOT
coobuieHns ob owmnbKe ceptTuduKaTa, B bpaysepe n30bparkeH 3Ha4YOK 3aKPbITOro 3aMKa Uan pPsaom ¢
aApecHOl CTPOKOW MMeeTca Noae, UHANLMPYIOLLEe KOPPEKTHOCTb SSLcoeanHeHus);

He pekomeHayeTcs MCNonb30BaTb B KayecTBe yCcTpoilcTBa Aoctyna K JIKK annapat coTtoBow cBA3M
(coToBbIlt TenedoH, KOMMYHMKaTOp, CMapTPOH, MHOE YCTPOMCTBO), OAHOBPEMEHHO UCNONb3YEMOrO
ans pabotbl Homepa TenedoHa Knnenta n nonyyeHmna Kogos noaTesepKaeHus;

npu NobbIX NOLO3PEHMAX Ha MOLWEeHHUYeckme web-canTbl, umutupytowme JSIKK, moleHHnYeckue
CMC-coobuweHnna mnn tenedoHHble 3BOHKWU, B KOTOPbIX HEM3BECTHble /ML NPEeACTaBAAOTCA Kak
paboTHMKM Ynpasastowero, KnneHt 06sa3aH 0bpatntbca K Ynpasnsatowemy no tenedoHy, ykasaHHOMY
Ha Caire.
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MpunoxkeHme Ne3 CornaweHunto 06 ncnonb3oBaHUM JIMYHOro
KabuHeTa KnmeHTa

3AAB/IEHUE
Ha nNpeaocTaBaeHue AocTyna B JInyHbI KabuHeTt kaneHTa 000 «YK MPOMCBA3b»
r. Mocksa 201
3aasneHue ot KaneHra
damumnnsa, Umsa, OTyecTBo
[OKYMEHT, y0CTOBEPSAIOLLUIA
JIN4HOCTb KflVleHTa HanmeHOBaHMe JOKYMEHTa cepuna HOMep AaTta, mecau, rog sblaayvn
BblAaH
Mpowy {* npegocrasuts {” aHHynupoBaTb MHe gocTyn 8 JIKK.c
nata mecay, rog
o [ ]
Norun (EMeiin) KnunenTa: @
3arnaBHbiMK NebsaTHbIMU 6‘/KBaMVI
Homep TenedpoHa KnueHta ( !
KOZ, CTPaHbl npegmkc HOoMep
. ’ ocTyn cneayowmnm Monb3oBaTenam K MOUM
Mpowy is npeaocTaBuTb i< FHHYTPOBATH AocTy Ayiotl,
JokymeHTam B JIKK ¢ Aata mecal, roa,
Ne (017 [o] [LOKYMEHT yA0CTOBEPAIOLLMIA IMYHOCTD NoruH (EMeiin) Monb3oBatensa
n/n HanmeHoBdHNe Homep cepus Aata BblAaun 3arnaBHbIMM NeYaTHbIMKU ByKBamu
1. @ °
2.

@ °

HactoAwmm noateepXXgato, YTO A O3HAKOMNEH C YC/IOBUAMU CornaweHus o6 ncnonb3oBaHUKM JINYHOro KabuHeta KnveHTa u BblpaXXato CBOE NOJIHOE U 6e3orOBopquoe cornacue co BCeMun NONOKEHUAMMU
naHHoro CornalleHus, BKNOYana Bee NPUNOXKEHUA K CornaweHuto. B yacTHoCTK, A cornalatoch ¢ npasom ynpasnmou.l,ero B OAHOCTOPOHHEM nopAaKe BHOCUTb USMEHEHUA M/MHM pononHeHua B CornaweHune
n O6F|3y}0Cb CaMOCTOATE/IbHO NONy4aTb Mchopmau,mo O TaKUX U3MEHEHUAX M/MHM pononHeHuax. A noaTeepXaato, YTO CaMOCTOATE/IbHO HeCy PUCK He6ﬂa|’0|’IpMHTHbIX HOCﬂep,CTBMﬁ, BbI3BaHHbIX OTCYTCTBUEM

Yy MeHsi UHOOPMALIMM O TaKUX U3MEHEHUAX U/UNKN AOMNONHEHMAX. Bbipakato CBOE cornacue Ha To, yTobbl YNpasasiowmii npeaoctasnan nocpeactsom JIKK MHe v BbileyKasaHHbIM aBTopu3oBaslumnmcs B JIKK
Monb3osaTtenam cnegytouiee JOKyMeHTbI:

1. Bce BUAbI NpeAHa3HaYeHHbIX 417 MeHA odULManbHbIX AOKYMEHTOB No Bcem [loroBopam, NoANUCcaHHbIM ¢ KNMeHTOM, B TOM YMC/e, HO HE OFPaHMYMBARACh: OTYETAMM YNpaBaAoLWEro, KoTopble oH 06A3aH
npeaocTaBAATb B CBA3M C NOANMCaHHbIMK JoroBopamm.

2. Bcesugpl aHanuTMYecKom MHd)OpMaLI‘MM CBA3AHHOW C AKTUBaMU, Haxo4aWwmnmmca y ynpaBnmou.l,ero no scem mommu Ll,orosopaM.

C patbl 3aasnenunallKK (BKﬂlOLIMTeanO) cynTaeTca, 4To rU,{:ITOVI nony4yeHna KAMeHTOM BbilleyKa3aHHbIX JOKYMEHTOB ABNAETCA AaTa, KoTopasa yka3aHa B JIKK B KauecTBe faTtbl pa3smelleHmA Takux JJOKymeHTOB
B JIKK.

damunua, Ums, Otyectso KnmeHTa noanuce KnnexTa Aata

[oroBop A0BEepPUTENIbHOTO yNpaBieHus LeHHbIMK Bymaramu. Pegakuma No12 CtpaHnua 109 n3 110



MpunoxeHne Nel5
K JloroBopy f0BEepPUTENBHOTO YNpaBAeHuA
LeHHbIMM Bymaramm

B OO0 «YK MPOMCBA3b»

3AABJIEHUE

A, (.1.0.) __(HaumeHosaHUe OOKymeHmMa, HoMmep U cepus OOKymMeHmad, 0ama 8bi0a4u, Kem 8bI0aH,
dama poxcdeHus, mecmo poxdeHus, adpec pecucmpayuu) Ha ocHoBaHuu n. 1 c1. 231 Hanorosoro Kozekca
Poccuitckoin Pepepanmm npoLly ocyLLecTBAATb BO3BPAT MHE U3MIULWIHE YAEPKaHHbIX CYMM Ha/lora Ha fOXOAbI
dU3NYECKMX NUL, MO pPEeKBU3UTaM Nt0OOro M3 AeNCTBYIOWMX AOFOBOPOB LOBEPUTENBHOIO YMpPaBAeHUsA
LEeHHbIMM Bymaramu, 3akao4eHHbIX mexay mHoi u 000 «YK MPOMCBA3b», a B ciyyae pacToOpsKeHusa uam
NPeKpPaLLeEHNA BCEX BblLLEYKa3aHHbIX 40r0BOPOB, OCYLLECTBUTb BG3BPAT U3JINLWIHE YAEPHKAHHbIX CYMM Hasora
Ha goxodbl GM3MYECKUX UL NO MOMM nocaedHnm u3BecTHeIMN\OOO «YK MPOMCBA3b» 6aHKOBCKMM
PEKBU3UTAM.

/

noAnucb (paciundposKka npanucu
v bp

(#ata)
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