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IIpaBuna

onpejejieHHsI CTONMOCTH AKTHBOB H BeJINUHHBI 00513aTeJILCTB, MO/JIeKaHX
HCNOJIHEHHUIO 32 CYeT YKA3aHHBIX AKTHBOB
1aeBOro HHBeCTHHHOHHOTO (phonaa Ha 2015 roa
OTkpbITOro naeBoro HHBecTHHHOHHOTO doHga ponaos «[TIPOMCBS3b -
I'nobanbubie @oHABLI
noa ynpasjenueM OO0 «Ynpasasiromast komnauusi [IPOMCBSI3b»

(JTuyensus na ocyuecmenenue 0eamenbHOCMu NO YNPAgIeHUI0 UHBECMUYUOHHBIMU (POHOAMU, NAEGLIMU UHBECMUYUOHHBIMU
ondamu u HezocyoapcmeeHHoIMU NeHCUOHHBIMU honOamu om 2() dexabps 2002 200a Ne2 1-000-1-00096, evioanHas Pedepanvroii cayxrc6oi
no urancosuim poinkam Poccuu)



1. O0uHe noJIoKeHust

1.1. Hacrosmue Ilpasuna (nanee — IlpaBuia) ycTaHOBJICHBI B COOTBETCTBUH C TPeOOBAHUAMU
[TonoxeHuss O MOPAIAKE M CpPOKaxX OIpPEIeIeHHs] CTOMMOCTH YHCTBIX aKTUBOB aKIIHOHECPHBIX
MHBECTUIMOHHBIX (DOHJIOB, CTOMMOCTH YHCTBIX AaKTHBOB IIAa€BBIX WMHBECTHIHOHHBEIX (OHJIOB,
pacyeTHOM CTOMMOCTH HWHBECTUIMOHHBIX I1a€B I1aeBBIX HMHBECTHULIHOHHBIX (GOHIOB, a TaKXKe
CTOMMOCTH YUCTBIX aKTHBOB aKIMOHEPHLIX HHBECTHI[MOHHBIX (JOHIOB B pacueTe Ha OJHY aKIHUIO (yTB.
I[Ipuxazom DenepanbHOR cirykObl M0 (uHAHCOBBEIM phIHKaM oT 15 mioms 2005 r. N 05-21/n3-u (B
penaxiuu [pukazos ®COP ot 15 nexadps 2005 r. Ne05-83/m3-1, ot 16 mona 2009r. Ne 09-27/m3-H,
ot 10.11.2009r. Ne 09-45/m13-H, ot 24.04.2012r. Ne 12-27/n3-n).

1.2. TlpaBuia pa3paOoTaHBl B COOTBETCTBHHM C JEHCTBYIOIIMM 3aKOHOJATEILCTBOM, a TaKKe
BHYTPEHHUMH JoKyMeHTamu OOIiecTBa ¢ OrpaHMYEHHOH OTBETCTBEHHOCTHIO «YIIpaBIIsIONIas
kommanusg [IPOMCBS3by (nanee — O011ecTBO).

1.3. Ilpasuna OGimecTBa 00s3aTeNbHBI I HCIIOJHEH s BCEMHU cOTpyaHuKamu ObmiecTsa.

2. HaumeHoBaHUA pOCCHﬁCKHX OpraHu3aTopoB TOProB/IH HA PbIHKE HEHHbIX 6yM2T, mo
pe3yJbTaTaM TOProB y KOTOPBIX ONPeae/IsTi0TCS NpH3HaABaeMble¢ KOTHPOBKH NEHHBIX 6ymar H nmpaBuJia
Bblﬁopa TAKHX OPraHU3aTopPoOB TOProBJIH HA PbIHKE NEHHbLIX 6ymar

2.1. O6ecTBO OnpeieiseT MpU3HaBaeMble KOTHPOBKHU IIEHHBIX OyMar 110 pe3yJibTartaM TOproB y
CIIeIYIOMIET0 POCCUICKOTO OpraHu3aTopa TOPToBIIM Ha PIHKE IEHHBIX Oymar:

- 3A0 «®ounyoBas oupxxa MMBby;

[Ipu ompejeieHUH OIICHOYHON CTOMMOCTH II€HHBIX Oymar Juisi pacdera CTOMMOCTH HHCTBIX
AKTHBOB  MCIIONB3YIOTCS 3HAYECHHS [PU3HABAEMBIX KOTHPOBOK B pyOJsAX ¢ TOM MaKkCHMalIbHOM
TOYHOCTBIO, KOTOPYIO JIaeT POCCUHCKUI OpraHu3aTop TOProBJIH.

2.2. Eciu y poCCHHCKOTO OpraHM3aTopa TOProOBIM OTCYTCTBYET NpH3HaBaeMas KOTHPOBKA, TO
OOIIEeCTBO HUCIOJB3YET IOCIEIHIO IPU3HABAEMYIO KOTHPOBKY POCCHICKOro —OpraHM3aTropa
TOPTOBJIH.

3. Iopsaok BHIGOPA HHOCTPAHHBIX (POHIOBBLIX OMPIK, 10 Pe3y/ILTATAM TOPrOB HA KOTOPBIX
onpee/isieTcsl IeHa 3aKPbITHS PIHKA HEHHbIX OyMar HHOCTPAHHBIX YMHTEHTOB

3.1. OneHouHas CTOMMOCTH IIEHHBIX OyMar HHOCTPAHHBIX OMHUTCHTOB, MPOIIEAIINX
NPOLEAYPY JIMCTHHTA HA WMHOCTPAHHOH (OHIOBOH OMpKe (32 MCKIIOYEHHEM EBPOOOIMIralui),
IIPU3HAETCS PAaBHOM [€HE 3aKPHITUs PBIHKA YKA3aHHBIX IIEHHBIX OymMar 1o UToram TOProBOro JHs Ha
MHOCTPaHHO (hOHI0BOI GUpIKe, HAa KOTOPOH COBEpLIEHA TTOKYTKa JAHHOH [EHHOH OyMar.

3.2.Ecam 1mo HTOraM TOProB OTCYTCTBYeT HHQoOpManus O IICHE 3aKpbhITHS Ha Jary
OIpe/IeICHMs CTOMMOCTM UMCTBIX aKTHBOB, OICHOYHAs CTOMMOCTH TaKMX LCHHBIX Oymar
TMIPU3HAETCS PABHOM IMOCIIEIHEH IIeHe 3aKPBITHs, MCIOJIB3yeMOH JUIS ONPEIE/ICHUS CTOUMOCTH
YHCTHIX aKTHBOB.

B ciydae npuoOpeTeHHsl OJMHAKOBBIX IIEHHBIX OyMar Ha HECKOJIBKHX HHOCTPAHHBIX
(GOHIOBBIX GMpKaX OLEHOYHAas CTOUMOCTh IEHHBIX OyMar MHOCTPAHHBIX SMMTEHTOB NpPHU3HACTCS
paBHOIA LieHe 3aKpbITHsI Ha (POHIOBOI OMpiKe Ha KOTOPO# ObLIa COBEpILICHA NepBas MOKYIIKa.

3.3. B cirydae MCKTIOUEHHs MHOCTPAHHOMN IEHHOM GyMaru ¢ ykasaHHOH OUpIKH, BBIOMpaeTCs
IleHa 3aKPBITHs OUPIKU B MOPSJIKE IPUOPUTETA

1) Heto-HMopkckas ponmosas Gupxa (New York Stock Exchange)

2) Hacnak (Nasdaq)

3) Amepukanckas (onosas 6upka (American Stock Exchange);

4) Jlonnonckas dongosas 6upska (London Stock Exchange);

5) I'onxonrckas ponxosas 6upxa (Hong Kong Stock Exchange);

6) JlrokcemOyprekas dounosas 6upska (Luxembourg Stock Exchange)

7) Hemenkas ponnosas 6upxa (Deutsche Borse)

8) Toxuitckas dponnosas 6upxa (Tokyo Stock Exchange Group);



3.4. KoTUpOBKM HMHOCTPAaHHBIX ILIEHHBIX OyMar, BaJlOoTa KOTOPBIX HE BXOJUT B IEPEUYEHb
OpUIMAIBHBIX BATIOTHBIX KypCOB 110 OTHOLIEHHMIO K pyOito, ycTaHaBinBaeMbIX bankom Poccuu
KaKIbl pabouuit  neHb, koHBepTupytoTcss B joiuiapel  CIIIA  cormacHo Kypcy BaiioT,
onmy0JIMKOBaHHOMY HMH(oOpMaImoHHbIM areHTCTBOM «biymbGepr» (Bloomberg), Ha neHp onleHkH ¢
JTbHEHIIUM TiepecueToM B pyO:iu 1o Kkypey banka Poccun.

KoTtupoBku, 0OBSBICHHBIE B UHOCTPAHHOH BalIOTE, IIEPECUUTHIBAIOTCA B PyOJM IO Kypey
banka Poccuu Ha 1aty pacdyeTa CTOMMOCTH YHCTBIX aKTHBOB M OKpYIJIsitoTest 10 10-ro 3Haka mociie
3ansaToi. HakorIeHHbI KyITOHHBIN JJOXO/I, BRIPQXKEHHBIH B BATIOTE, IEPECUUTHIBAETCS B pyOJIH 110
Kypcy banka Poccun Ha naty pacuera CTOMMOCTH YHCTBIX aKTUBOB M OKpyriigercs 10 10-ro 3Haka
[10CJIE 3aIATOH.

OrneHoYHass CTOMMOCTH IEHHBIX OyMar MHOCTPAHHBIX SMUTEHTOB, IPOMICAIINX MIPOLEAYDPY
muctuHra Ha 3A0 «®onoBas oupxxka MMBDB», npusHaercs paBHON UX NIpU3HABAa€MOU KOTHPOBKE.

4. HepHOJIH‘lHOCTL NMPOBEACHUSA OLCHIIHKOM DoHA OLIEHKH CTOMMOCTH HMyHiecTna,
nmoaJiesKamero ylcazamwﬁ OII€HKE

4.1. HepI/IOHH‘{HOCTb HC YCTAaHOBJICHA, TaK KaK HE€ MIpeaAyCMOTpeHa HOPMaTHBHBIMH
I[IpaBOBbBIMU aKTaMHU (bezxepanbﬂoro opraHa HUCITOJTHUTEJBHON BJIACTH 10 PBIHKY HCHHBIX 6}’M3F )51
IIpaBUJIaMU JOBEPUTEJIBHOI'O YIIPABJICHUS OTKpI)ITI)IM IMIa€BbIM WHBCCTHUIIUOHHBIM (I)OHHOM.

5. Ceenenusi 0 popMHPOBAHUH pe3epBa ISl BO3MENIeHHs NPEJICTOAIMX PACX0I0B, CBA3AHHBIX C
JI0BEPHTEILHBIM ynpaBieHneM (GoHI0M, GopMHPYEMOro 3a cYeT HMYIIEeCTBa, COCTaBJsAIOIWEro Gpoua, a
TaKxKe 0co0eHHOCTH (OPMHUPOBAHHUS pe3epBa Ha BHIIIATY BO3HATPAXK/IEHHI

5.1. PesepB /i1 BO3MELICHUS NPEACTOSAIIMX PAcXoOJ0B, CBA3AaHHBIX C JIOBEPHUTEIBHBIM
ynpasienrneM QOHOM 3a CYEeT UMYIIECTBa, cocTaBistomero Ponn, He GopMHUpyeTCs.

6.CraBka JUCKOHTHPOBAHUA OCTABINHUXCSH nJiaTexeu 1mo AeHeKHbIM Tpeﬁosa}mﬂM,
COCTABJIAK UM AKTHUBbI doHga

6.1. CraBka IUCKOHTHPOBAHHs OCTAaBIIMXCS IUIATEXKEH 10 JEHEXKHBIM TPeOOBaHUSM,
cocTaBisAOIMM akTuBbl DOHJA, HE YCTAaHOBJEHA, TaK KaK HE IPEeAyCMOTpeHa HOPMATHBHBIMH
IIPaBOBBIMU aKTaMU (eJIepalbHOr0 OpraHa MCIOJIHHUTENBHOM BJIACTH 110 PHIHKY LEHHBIX Oymar u
IpaBUIaMHU JJOBEPUTENBLHOTO yIpaBiieHuss OTKPBITHIM I1aeBbIM HHBECTUIIMOHHBIM (DOHIOM.

7s HOpﬂI{OK BHeCEHUsI H3BMEeHEeHUIl B Hpamma onpeaecJeHUust CTOMMOCTH YHCTBIX
akTHBOB MOH/1a B TeYEeHHUE KaJICeHJIapHOoro rojaa

7.1.Jlonyckaercst BHeCeHue H3MeHeHuit B [IpaBuiia onpejiesieHHs CTOMMOCTH YUCTBIX aKTHBOB
dona B TeUEHHE KAJIEHJAPHOTO rojia B CIy4asx MpeJyCMOTPEHHBIX HOPMATUBHBIMH IPAaBOBBIMU
akTaM# (elepalbHOro OpraHa HCIOJHUTENBHON BIACTH 110 PBIHKY HEHHBIX Oymar, a Tak e B
UCKJIIOYUTEIIbHBIX cIryvasix YTBEPIKICHHBIX [Tpukazom O6mecTBa.
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