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1. TEPMWHbI U ONPEAENEHUA
TepmuH
AKTUB

AKT 0 BO3BpaTe AKTUBOB U3
[0BEpUTENIbHOIO
ynpasneHus

AKT npuema-nepegaum
LleHHbIX Bymar

AHKeTa KnmeHnra

ba3osas pgara

ba3osas [loxoaHOCTb
Noptdena

basoBas [loxoaHOCTb
B3Hoca AKTUBOB

OnpepaeneHue
JTio6oe 13 n/nam coBoKyNHOCTb CAeAyHoLLLEro, B TOM YUCAE, MONYYEHHOoe
Ynpasnawowmum ot KnneHta nam gna KaneHta B npouecce UCNOsIHEHUA
Jorosopa:

e lleHHble bymary;

e [leHexKHble CpeacTsa;
TpeboBaHuA 1 06A3aTeNbCTBA MO UCNONHEHUIO CAENOK.
JoKymeHT, opopmnsemsbiii CtropoHamu no popme MpunoxkeHna Nel12 K
Jorosopy no ¢aKty BbiBOAAa YnpaBaawowmm  AKTMBOB U3
[,0BEpPUTENBHOrO YNpaBAeHMA NPUY NpeKpaweHmm [lorosopa.
JoKymeHT, opopmnaembiit CTopoHamu no ¢opme MpunoxkeHns No6 K
Jorosopy npu nepegayve Knmentom LieHHbIX Bymar B goseputensHoe
ynpasneHue YNpaBaaloWeMy, a TaKKe Npu BO3BpaTe YNpasaAwLWMM
LeHHbIx Bymar KnueHTy.
AHKeTa, coaep’kawas nepcoHanbHble cBegeHua KnueHTa, ¢opmar
KOTOPOMN YyTBEPXKAEH BHYTPEHHMM MOJIOKEHMEM YNPABAAOLWETO,
npegoctasndemas KnveHtom Ynpasnswowemy ana ueneit cbopa
nHoopmauum o KnmeHTe B pamMKax nposeneHua uaeHTuduKaumm
KnneHTa B COOTBETCTBUM C 3aKOHO4ATENIbCTBOM.
[data nepBoHayanbHOM nepedaun KnneHTom AKTMBOB B COCTaB
MopTdens ¢ gatbl 3akNo4YeHns [Jorosopa.
Yactb Mpupocta [MMoptdensa, Ha KOTOPYH He yhjaymsaeTcA
BosHarpaxgeHue 3a Mpupoct MopTdens, paccymntbiBaemas
Ynpasaaiowmum no cieayrowen popmyne:
C=(B*D*E)/O, rae:
C—3710 «basoBas loxoaHocTb MopTdensa, 3a nepuoa, HaumHaaA c basoson
Jatbl A0  AHA  (BKAOUYUTENbHO), MO COCTOSIHUIO Ha  KOTOPbIN
ocyuwecTsnAeTca pacyeT BosHarparkgeHua 3a Mpupoct Noptdenar;
B — 310 «Yucrtaa crommoctb lMopTdens no cpenHeB3BELEHHOM LiEHE,
paccuMTaHHan Ha basosyto aaty»;
D — 3710 «CrtaBKa basoBoi [loxoAHOCTW (Bbipa)KeHHas B MpPOLLEHTaX
rofoBbIX)»;
E —3To KoNMYecTBO KaNeHZaPHbIX AHEN, HA4YMHaA ¢ ba3oBon AaTbl 40 AHA
(BKNOUNTENBHO), MO COCTOAAHUIO Ha KOTOPbIN OCYLLECTBASETCA pacyeT
BosHarpaxaeHus 3a Mpupoct Moptdens;
O — 3710 360 KaneHAapHbIX AHEN.
BennunHa B Bantote cyeTa, paccumTbiBaemas Ynpasnadwowum B
OTHOLUEHWM KaXKaoro otaenbHoro BaHoca AKTMBOB, HaunHas ¢ basoson
Aatbl A0 AHA  (BKAOYUTENbHO), MO COCTOSIHUIO Ha  KOTOPbIN
ocyuiectBaseTca pacyeT BosHarpaxkgeHus 3a Mpupoct MopTtdensa, no
cnepytowen popmyne:
H=(G*D *1)/O, rge:
H —s10 «basoBana [loxogHocTb B3HOCa AKTMBOBY;
G — aT10 «[lepBoHa4anbHaa CtoumocTb B3Hoca AKTUBOBY»;
D — ato «CrtaBKa basoBoi [loxogHOCTM (Bblpa)KeHHas B MpOLLEHTax
roAoBbIX)»;
| — 3TO KO/MMYECTBO KaneHAapHbiX AHEW co AHA (BKAHOUYMTENbHO)
BK/toueHuA B MopTdenb cooTBeTcTBYlOLWEro BsHoca AKTUBOB B TeYeHue
nepvoga, HauvHasa c basoBoi AaTbl 40 AHA (BKAOYUTENbHO), MO
COCTOSIHWIO Ha KOTOPbIA OCyLW,ecTBAsieTcA pacyeT BosHarpaxkageHua 3a
MpupocT NopTtdens;
O — 3710 360 KaneHAapHbIX AHEN.
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TepmuH
basosas [loxoaHOCTb
Bbigaun AKTUBOB

ba3oBas uncraa cToMmocCcTb
Noptdensa no
cpeaHeB3BeLlUEHHO LeHe
BantoTa cueta

B3Hoc AKTUBOB
[arta B3Hoca AKTuBOB

BHYTpeHHAA KOHBepTauma

OnpepaeneHue

BennunHa B BantoTe c4yeTta, paccuuTbiBaemana YnpasnAwowMm B
OTHOLWUEHUM KaxKAoih oTaenbHoi Bbiaaunm AKTUBOB, COBEPLUEHHOM B
TeuyeHue nepuoja, HaumHas c bazosoi AaTbl A0 AHA (BKAOUYMTENBHO), NO
COCTOAHUIO Ha KOTOpPbIMA OCyLecTBAAeTca pacyeT BosHarpaxkgeHus 3a
Mpupoct NopTdens, no cneayouen dopmyne:

L=(K* D * M)/O, roe:

L —s70 «ba3oBas JJoxogHocTb Bbigaum AKTUBOBY;

K —3T10 «ATorosas CrommocTb Bbigaum AKTUBOBY;

D — ato «CrtaBKka basoBoi [loxogHOCTW (Bbipa)KeHHas B MpPOLLEHTaX
rofloBbIX)»;

M — 3TO KO/NMYECTBO Ka/ieHAAPHbIX AHel co AHA (BKAOUYMTE/NbHO)
COBEpPLUEHMA COOTBETCTBYHOLLEN Bblgaun AKTMBOB B TeyeHMe nepuosa,
HauuHan c ba3oBolt AaTbl A0 AHA (BKAKOYUTENbHO), MO COCTOAHUIO HA
KOTOpbIA ocyllecTBndaetTca pacyeT BosHarpaxkgeHusa 3a [lpupocT
MNopTtdens;

O — 3710 360 KaneHaapHbIX AHEN.

Yncraa croumoctb [llopTdens no cpeaHEeB3BELIEHHOW  LEHe,
paccyMTaHHan Ha basosyto aaTy.

BantoTta, KoTopas wucnonb3yetca YnpaBasaloWMM Ana Uefen pacyeTa
basosoi [loxogHocTtn B3Hoca AkTusos, basosoit [JoxogHocTn Bblgaum
AKktuBoB, basoBon [oxogHoctu [loptdena, Wtorosoit CrommocTy,
Mpupocta Moptdenn, Croumoctn Moptdena no cpegHeB3BELIEHHOMN
ueHe, CTommocTM umncTbiXx AKTMBOB, basoBoi umMcTON cTOMMOCTMU
MopTdens no cpeaHeB3BeLIEHHON UeHe, YucTol ctoumocTu MopTtdens
no cpeaHeB3BELLEHHOM LIEHE.

Bantotol cyeta AnA  uenenm BHYTPEHHEro y4yeTa, OTYETHOCTU
Ynpasnawowero u uenen UCNonHeHua Ynpasasawowmm OOyHKUUK
Ha/10roBOro areHTa ABaseTca pybab Poccuiickoit depepaumu.

Bantota cuyeta A4nAa uenem pacyeta Cymmbl BosHarpaxaeHus
YnpaBnawoLero ykasbiBaeTcs B 3aaB/eHMM O Bblbope MHBECTULIMOHHOM
cTpaTeruu.

CoBOKYyNHOCTb AKTMBOB, BK/ItOYEHHDbIX B cOCTaB [lopTdena B pesynbtate
nepegayn AKTMBOB B TEYEHME OA4HOrO KaJIeHAAPHOro AHA.

[ata, B KOTOpPYL COBOKYMHOCTb AKTMBOB, MNepeaaHHbiXx KaneHTom
Ynpasnatouwemy no Jorosopy, 6bina BKAOUYeHa B cocTas MNoptdens.
MepepacyeT cTOMMOCTM AKTMBOB M3 Ba/tOTbl, B KOTOPOM BblpaXKeHa
PbiHOYHaA ueHa LleHHon Bymaru nnbo [OdeHexHbix Cpeacts B Bantoty
CYeTa, OCyLEecTBAAEMbI YNPaBAaOWMM A1A uenen BHYTPEHHErO yyeTa,
OTYETHOCTU YNpaBAAKOWEro M UeNeln WUCNONHEHUs YNPaBAAOLWMM
bYHKUMM HANOroBOTo areHTa, MPoM3BOAUTCA NO Kypcy (Man Kpocc-Kypcy)
Ba/IlOTbl, B KOTOPOW BblpaxeHa PblHOYHaA ueHa LleHHon Bymarmn nanbo
JeHexHbix  CpeactB, K  pybao  Poccuitickoii  degepauuu,
ycTaHoBneHHOMYy LleHTpanbHbiM 6GaHKom Poccuiickon dPegepauum
(BaHKom Poccum) Ha aaTy TakoW BHyTpeHHel KoHBepTauuuy;
nepepacyetr CTOMMOCTM AKTMBOB M3 Ba/llOTbl, B KOTOPOM BblpaKeHa
PbiHOYHaA ueHa LleHHon Bymarn nnbo OeHexHbix Cpeacts B Bantoty
CyeTa, OCYyLLeCTBAAeMbld YNpaBasowMm A8 Lenen pacyera CyMmbl
BosHarpaxaeHusa Ynpasastowero, nponssBoamTca no Kypcy (mam kpocc-
Kypcy) BantoTbl, B KOTOPOW BblpaxeHa PbiHOYHas ueHa LleHHol bymaru
nmbo  [eHexHbix Cpeacts, K BanwoTe cuyeTa, ycTaHOB/AEHHOMY
LleHTpanbHbiMm 6aHKom Poccuiickoit depepaunn (baHkom Poccum) Ha
[aTy Takol BHyTpeHHeln KoHBepTauum.
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TepmuH

Bo3HarpaxkaeHue
Ynpasasawowero

Bo3HarpaxaeHue 3a
YnpasneHue Moptdpenem

Bo3HarpaxaeHue 3a
Mpupoct Noptdens
Bbiaaya AKTUBOB

Jarta penHBecTMpoBaHua
HAeHexHble CpeactBa

Dorosop (-bi)

[onyctumblii pucK

ErPHON

3aKoHoAaTeNnbCTBO

3aaBneHue o
NpUCOeaNHEHUMN K
[0roBopy A0BEPUTE/IBHOIO
ynpasneHus

OnpepaeneHue

B cnyyae OTCYTCTBMA KOTMPOBKW Ba/NtOTbl, B KOTOPOWM BblpaKeHa
PbiHOYHaa ueHa LeHHolt bBymarn nmbo [OdeHexHbix CpeacTs,
yCTaHaBanBaemor LeHTpanbHbim 6aHKkom Poccuiickon ®Pepepauumm
(BaHKOM Poccunm), Ynpasnatowmi ucnonbsyet KOTUPOBKY,
onyb6/MKoBaHHYO B MHPOPMaLMOHHON cucteme «baymbepr».
Bo3HarpaxaeHue Ynpasnawowero 3a OCyWwecTB/ieHMe A0BEPUTENbHOrO
ynpasaeHua no Jorosopy, KOTOPOE BKIOYAET B ceba cnegytoime suapl
BO3HarparkaeHua: BosHarpaxkgeHue 3a Ynpasnenue [opTdenem,
BosHarpaxgeHue 3a lMpupocT MNoptdensa, a Takxe AOMNOJHUTENbHOE
BO3HArparkAeHWe, ecan TaKoW BWA, BO3HArpaXkAeHWUA NpeaycmMoTpeH
COOTBETCTBYHOLLMM 3aABAEHMEM O BblbOpe MHBECTULMOHHOM CTpaTernu.
BosHarpaxgeHue Ynpasaswwero 3a <¢opmupoBaHMe coctaBa U
CTPYKTYpbl AKTMBOB B [lopTdene, ero noanep’Kky B COOTBETCTBUMU C
MNHBECTULMOHHOM Aeknapaumenr, WHBECTULMOHHbIM npodunem w
MNHBECTULMOHHOI cTpaTernen, onpeaeneHHblx B pamkax [lorosopa, a
TAKKe 3a CoBepLUEHME CAENOK, NPOBEAEHME ONEPALLUIA U UHbIE AENCTBUA
(be3pelicTBMA),  ocyuwlecTBaAemble  YnpasBaswowWMm B paMKax
[,0BEpPUTENBHOTO YNpaBaeHMa AKTUBaMU.

BosHarpaxgeHue Ynpasadawwero 3a pesynbrtaT LeATenbHOCTM no
[,0BepuUTENbHOMY YNpaBaeHUo AKTMBAMN.

CoBOKYNMHOCTb AKTUBOB, UCKAOUYEHHbIX U3 MNopTdens B Te4eHne ogHOro
[OHA B CBA3M C BO3BPAaTOM TaKnX AKTUBOB KAneHTy.

[ata BkatoyeHns Cymmbl penHsecTnpoBaHus B Moptdenb KnneHTa
JeHexHble cpencTtBa, npegHasHavyeHHble AN MHBECTUPOBAHUA B
LeHHble bBymarn, KoTtopble KnuveHT nepegaeTr Ynpasadawwemy B
[OBepuTeNnbHOe  ynpaBiaeHMe, a TaKXKe [JeHEeXKHble CpeacTsa,
nonyyaemble  Ynpasaawowmm B pe3ysibTaTe  OCYLLECTBAEHUA
[EeATEeNbHOCTM MO A0BEPUTE/IbHOMY YNPaBAEHUIO B COOTBETCTBUM C
Jorosopom, a TakkKe [leHexHble cpeactBa  nepenaBaemble
Ynpasnawowmum  KaneHrty B CAy4yae BO3BpaTa AKTMBOB U3
[,0BEpPUTENBHOTO YNPaBAeHMUA.

Hactoawmin  [JoroBop L40BEpUTENIbHOrO  YMNpPaBAEHUA  LLEeHHbIMM
6ymaramu, yTBepKAEHHbIN YNpaBAAOLWMM B YCTAHOBNEHHOM NOPAAKE,
CO BCEMU TMpUAOKeHMAMM K [JloroBopy, KOTOpble ABAAKOTCA €ro
HeoTbem/semMol 4YacTbto. B cnyvae, ecnam mexagy KaneHtom w
Ynpasnatowmm 3akatodeHo 6onee ogHoro [orosopa, AaHHbIM TEPMUH
MOMET ObITb MCMNO/Ib30BAH B MHOXECTBEHHOM UYMCE.

PucK, KoTopblit cnocobeH HecTM KnaneHT, He sABAAlOWMIACA
KBannoumumpoBaHHbIM MHBECTOPOM.

EOAVHBIA rocyaapCTBEHHbIN peecTp lopuandecknx nuy, - degepanbHbli
MHPOPMALMOHHbIN pecypc, coaeprawmi obuime
CUCTEMATU3NPOBAHHbIE cBeAeHuA o IO PUANYECKMX muax,
OCYLLECTB/IAIOLLNX npeanpuUHUMaTENbCKYIO [eATeNbHOCTb Ha

Tepputopun Poccuiickon depepaumnn, npeaycMOTPEHHbIN
depepanbHbiMm 3akoHOM 0T 08.08.2001 No 129-d3 «O rocyaapcTBEHHOM
perncrpauum HOPUANYECKMX m 7 MHANBUAYANbHbIX
npeanpuHUMaTenem».

depepanbHble 3aKOHbl W MHble HOPMATUBHblE MPaBOBble AKTbI
Poccuiickoit ®epepaymu.

3aABneHWe,  KOTOpPOe  3auMHTepecoBaHHOe  AMLO  Hanpasaset
Ynpasnawowemy ansa uenein 3aknoveHus [loroBopa, cocTaBieHHoe Mo
¢dopme, yctaHoBneHHON B MpunoxeHnn Nel k Jorosopy.
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TepmuH

3anaBneHue o Bbibope
MHBECTULMOHHOM
CcTpaTterum

3aABneHue Ha BO3BpaT
HAPN

MHBECTULUMNOHHaA
cTparerus

MHBECTULMOHHDBIN
npodunb KnueHta

MHBECTULMOHHDIK
FrOPU3OHT
Utorosasa Ctoumoctb

MHpuBmnpyanbHas
MHBECTULMOHHAA CTpaTerus
MHBeCTULMOHHAA
AeKnapauus
NHpguBmuayanbHom
WHBECTULMOHHOM
CcTpaTterum
UHBeCcTULMOHHaA
Aeknapauua CraHgapTHOM
WHBECTULMOHHOM
CcTpaTterum
UHBeCcTULMOHHaA
AeKnapauums

KsannduumpoBaHHbIN
MHBECTOp

Knuenr

KoHBepTauus

OnpepaeneHue
JOKyMeHT, cocTaBieHHbit no dopme lMpunoxeHua No2 k [orosopy,
HanpasAAembli YnpasasalowemMy 3auMHTEPECOBaHHbIM B 3aK/AHOYEHMMU
Jorosopa nvuom Anbo KameHTom M cogeprKalimit BonensbAs/ieHUe
KnveHta B oOTHOweHuMM Bbibopa wm ogHoW u3  CTaHAAPTHbIX
WHBECTULMOHHbIX CcTpaTerni, AMbo B OTHOWEHWUW HAMEPEHUsA
3anHTEepecoBaHHOro nvua uam KnneHrta cornacosatb ¢ Ynpasaaowmm
ycnosua UHAMBMAYANbHON MHBECTULMOHHOW CTPATErnN.
MncbmeHHoe 3asABieHWEe Ha BO3BPAT KAMEHTY M3AWWHE yAeprKaHHbIX
CYMM Hafnora Ha goxoapl pusnyeckux aunu, no popme Mpunoxenuna Nels
Kk [orosopy, noanucbiBaemoe KnveHTomM pana uenei BosBpaTa
YNpaBaawoWwmm M3NUWHE YAEPMKAHHbIX CYMM Hanora Ha [oxoabl
b13MYeCcKnx 1L, B COOTBETCTBUM C NONOXKEHUAMM HanoroBoro Kogekca
Poccuiickoit depepauymu.
O3HayaeT npasuna n NpuHLMNbl GOPMMPOBAHMA COCTABA U CTPYKTYpbI
AkTnBOB KNimeHTa npu ocywecTsaeHnn YNpasasaiowmm OBEPUTENIbHOTO
ynpassieHua AKTUBaMM.
OnpepensaeTca Kak:

e Omaaemasa AOXOLHOCTb;

e  [lonyCTUMbIM PUCK, EC/IU KNUEHT He ABAAETCA

KBanMdUUMPOBAHHbIM MHBECTOPOM;

e  MHBECTULMOHHDIV FTOPU30HT.
Mepwog BpemeHw, 3a KOTopbIN onpeaenatoTca Oxungaeman 4OXOAHOCTb
n JonycTumbiii puck ana KnveHra.
BennunHa B BantoTe cyeta, B KOTOPYI OULEHMBAOTCA AKTMBBI,
BO3Bpalwaemble Ynpasnawowmm KnveHTy, NpM UX WUCKAKOYEHUWN U3
MopTdens.
NHBECTUUMOHHAA cTpaTerva, WHAMBWAYaNbHO COM/lACOBAaHHaA ¢
KnneHtom.
OnucaHve coctaBa M CTPYKTYypbl AKTMBOB, YyMnpaBafsemblX Mo
NHamBMAyanbHOM MHBECTULMOHHOM CTpaTermm W COrnacoBaHHOe
CTopoHamu nytem NoAnMcaHMA AOKYMEHTA, COCTaBJeHHOro no ¢opme,
ycTaHoBneHHoi B MpunoxeHun Nel3 k Jorosopy.

OnucaHne coctaBa W  CTPYKTypbl AKTMBOB, YMNpasasemblX Mo
CTaHOapTHOW  WMHBECTMUMOHHOM  CTpaTeruu, codepkalleeca B
cooTeeTcTByOWMX NpunoxeHusx K Jorosopy.

MHBECTMUMOHHAA Aeknapauusa WHAMBUMAYANbHON MHBECTULMOHHOM
cTpaternu n MHBECTMLUMOHHAA  AeKnapaums CraHaapTHoW
MHBECTULIMOHHOW CTpaTerunu.

Nvuo, AaBnstoLLeecs TaKOBbIM B CU/Y 3aKOHOAATE/IbCTBA, @ TaKKe /ML,
npu3HaHHoe YNpasAAlwWMM KBainGULUMPOBaHHbIM WHBECTOPOM B
nopsfKe, YCTaHOBJAEHHOM PernameHTOM MpU3HaHWUA  KAWEHTOB
KBaNMOULMPOBAHHBIMU MHBECTOPAMM.

Nvuo  (yupeautens ynpaBneHus), 3akaoumBllee € YMPaBAAKOLWMM
[Jorosop v nepegaswee Ynpasaswwemy AKTMBbI B A0BepuUTe/bHOE
ynpaBneHue Ha ocHoBaHMM [orosopa.

Onepauusa no obmeHy BaNkOT, KOTOPYIO NPOM3BOAUT YNpaBaAoWwmi ans
ueneir OoBepuTeNbHOro ynpasneHus  AKTMBamM. KoHBepTaums
ocylWwecTBAseTca YNpasaaloWwmm No Kypcy KpeauTHOM opraHusaumu, B
KOTOPOW Y YNpaBAaAloLWEro oTKPbIT CYET A4/1A PacyeToB No onepaumam,
CBA3AHHbIM C A0BepuUTe/NbHbIM ynpaBneHvem, AMbo Mo  Kypcy
OpraHu3auMM, COBepLIAlOWEl KOHBEPCMOHHYIO onepauuio. B Tex
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TepmuH

Koppektuposka lNpupocra
NopTtdens B cBA3MU CO
B3Hocom AKTUBOB

Koppektuposka lNpupocra
NopTtdensa B cBA3M C
Bbigaueit AKTUBOB

MuHMManbHaa cymma
MHBECTUPOBAHUA

MockoBcKasa bupa
Hanoronnarenbwuk CLUA

OnpepaeneHue

cnyyasax, rgoe 3To  aBnseTca  TpeboBaHMeM  AeNCTBYIOLLEro
3aKOHOAaTeNbCTBA,  YNPaBAAOLWMMA  OCyWecTBAAeT NaaTeXu B
WHOCTPaHHOM BantoTe.

Yactb [MMpupocta [Moptdenna, Ha KOTOpPYH He ynjaymsaeTca
BosHarpaxaeHne 33  Mpupoct  [MopTdens,  paccunTbiBaemas
Ynpasnatowmum no cneayrouen dopmyne:
F=(G1+H1)+(G2+H2)+..(Gn+Hn), roe:

F — ato «BennumHa Koppektuposku lMpupocta Moptdena B cBA3M ¢
B3Hocom AKTMBOBY;

G — 310 «[llepBOHA4Ya/NbHasA CTOMMOCTb KaXAoOro otaenbHoro B3Hoca
AKTWBOB, COBEPLUEHHOrO 3a Nnepuoa, HaunHaa c basoBon AaTbl 4O AHA
(BKNOUNTENBHO), MO COCTOSAHUIO Ha KOTOPbIN OCYLLECTBASETCA pacyeT
BosHarpaxaeHus 3a MpupocT Moptdenar;

H — sT10 «ba3oBasa [Jox04HOCTb KaXaoro otaenbHoro BaHoca AKTMBOB,
COBEPLUEHHOrO 33 nepuoa, HaunmHaa ¢ basosBo patbl A0  AHA
(BKNOUNTENBHO), MO COCTOAHMIO Ha KOTOPbIN OCYLLECTBASETCA pacyeT
BosHarpaxaeHus 3a MpupocT Moptdena»;

1,2 —n—3T0 NOPAAKOBbLIA HOMEP KaXKA0ro oTAe/ibHoro BsaHoca AKTUBOB,
COBEpPLIEHHOrO 33 nepuoa, HaunmHaa ¢ basoBot pgatbl 4O AHA
(BKNOUYUTENBHO), MO COCTOAHUIO Ha KOTOPbIA OCYLLECTBAAETCA pacyeT
BosHarpaxaeHus 3a Mpupoct MopTtdenda, npucBanBaemblit gna uenemn
pacyeToB No NpuBeaeHHoM dopmyne.

Yactb Moptdensa, He nognexawaa ydety npu pacdyete [pupocTa
Moptdens, HO Ha KOTOpPyH BbinnaumBaeTcA BosHarpakgeHue 3a
Mpupoct MopTtdensa, paccuntbiBaemoe YnpaBasoWMM Mo ciedytowen
dopmyne:

J=(K1+L1)+(K2+L2)+...(Kn+Ln), rae:

J — 310 «BennumHa KoppektupoBku lMpupocta MopTtdena B cBA3n C
Bbiaaueit AKTMBOBY;

K — 310 «MTOrosaa CToMMOCTb KaKaoih oTaenbHOM Bbiaaum AKTUBOSB,
COBEpLIEHHON 3a nepuos, HaunmHaa ¢ basoBon paTbl A0 AHA
(BKNOUNTENBHO), MO COCTOAAHUIO Ha KOTOPbIN OCYLLECTBASETCA pacyeT
BosHarpaxaeHus 3a Mpupoct MopTdena»;

L — aTo «ba3oBaa [oOXOAHOCTb KaXaon oTaenbHoM Bbigaun AKTUBOB,
COBEpLIEHHON 3a nepuos, HaunmHaa ¢ basoBon paTbl A0 AHA
(BKNOUYUTENBHO), MO COCTOAHUIO Ha KOTOPbIA OCYLLECTBAAETCA pacyeT
BosHarpaxaeHusa 3a Mpupoct Moptdens»;

1,2 —n—3TO NOPSAAKOBbI HOMEpP KaXKA0M oTAeNbHOW Bblgaum AKTUBOB,
COBepleHHON 3a nepwoa, HayuMHaa ¢ basoBoM pJatbl A0  AHA
(BKNOUYUTENBHO), MO COCTOAHUIO Ha KOTOPbIA OCYLLECTBAAETCA pacyeT
BosHarpaxgeHusa 3a Mpupoct MNoptdens, npucesansaemblit aaa uenei
pacuyeToB no npuseaeHHon dopmyne.

CtoMmocTb  4uCTbIX AKTMBOB, Haxo4AWMXCA B AOBepUTENbHOM
ynpaB/iieHUN B COOTBETCTBMM C OAHON WMHBECTUUMOHHOW CTpaTerven,
YKa3aHHanA B COOTBETCTBYOLWEM 3aABAEeHUM O Bbibope MHBECTULIMOHHOM
CTpaTeruu, Npy KOTopon YNpasasatowWwmii OCyLLECTBASET AOBEPUTENIbHOE
ynpas/ieHMe no Takon VIHBECTULLMOHHOM cTpaTernu.

My6anyHoe akunmoHepHoe obectBo «MocKkoBckan Bup:ka MMBB-PTC».
dusnyeckoe nmuo, ecnu: (1) Mectom poxkaeHUa Takoro nuua asaseTca
TeppuTtopua CLUA; nam (2) Takoe anuo AsaseTcs rpaxgaHmHom CLUA; (3)
Y TAaKOro nLa ecTb BMA Ha *KuTtenbcTo B CLUA («rpuH KapTta» CLUA); nau
(4) Takoe 1L OTBEYAET KPUTEPUIO CYLLLECTBEHHOTO NPUCYTCTBUS.

[Ons Toro, yTobbl OTBEYATH 3TOMY KPUTEPUIO, GU3UYECKOE NNLO AO/IKHO
¢dunsnyeckn Haxogmtbca B CLUA no KpaliHeit mepe 31 AeHb B TeyeHue
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TepmuH

Oxupgaemas Joxo[HOCTb

OnNUUOHHDI KOHTPAKT
(OnuuoH)

Otyer

OTuyeTHbIM Nnepuog,

OTtuyeTHana garta

0O6paboTKa NepcoHaNbHbIX
BAHHDbIX

OnpepaeneHue

Tekylwiero roaa, U 183 AHA B TeueHWe Tpex/IeTHero nepnoaa, KoTopbii
BK/IIOYAET TeKyWM i rog M ABa HENoCcPeACcTBEHHO MPe/LlecTBYOLINX
roga, BKAOYasA B pacyeT:

- BCe AHW, B TeYEeHMEe KOTopbIX GU3NYECKOe /L0 HaxoAMI0Ch B
CLUA B TeyeHue TeKyLero roga; u

- 1/3 aHell, B Te4eHMe KOTOPbIX GU3NYECKOe NULO HAaXoAWUNoCh B
CLLUA B TeyeHMe MepBOro roga, NpeaLecTBYOWEro TEKYLLEMY
roay; n

- 1/6 aHeli, B Te4eHMe KOTOPbIX GU3NYECKOe NULO HAaXoAWUNoCh B
CLLUA B TeyeHue BTOPOro roaa, NpeaLecTBYOWEro TEKyLemy
roay.

Joxo4HOCTb OT [AeATe/IbHOCTU MO [AO0BEepPUTENbHOMY YMpPaB/eHUto,
OCYLLECTB/ISEMOMY YNPaBAAOLLMM, HA KOTOPYIO paccunTbiBaeT KAneHT.
CpouHbIf AoroBop (caenka), npeaycMmaTpuBaOLLNIA:

- 06A3aHHOCTb CTOPOH W/IM CTOPOHbI Ha YCNOBUAX, ONpeaeneHHbIX
NnpW ero 3akAl4YeHuu, B c/aydyae npeabsBneHua TpeboBaHWs
APYroi CTOPOHOM KynuUTb UM NpoaaTth LeHHble bymaru, BantoTy
WU TOBapP MO0 3aK/04UTL GbIOYEPCHbIN KOHTPAKT, NN,

- CpoYHadA caesika, npeaycMmaTpuBalollaa 06a3aHHOCTb OA4HOM U3
CTOpOH (moanucuymka) noctasutb (call-onuuoH) MamM onnatnthb
(put-onuuoH) apyroii ctopoHe (aep»katento) 6a30BbIN aKTUB,
YCTaHOBNEHHbIN cneunduKkaumenn ONUMOHHOIO KOHTPaKTa, No
TpeboBaHMIO Moc/AeAHel, 3aAB/EHHOMY B TeYEeHMEe CPOKa
pencrema  OnNuMoOHA, NO UEHE M Ha WHbIX YCAOBUAX,
onpeaeneHHblXx NP 3akaoyeHUM ONUMOHHOIO KOHTPaKTa, a
TakKe 06A3aHHOCTb AeprKaTens ynaaTuTb NOAMNUCYMKY NPEMUIO
no OnuuMoHy B cyeT npuobpeTtaemoro npasa TpeboBaTb
NCNOSIHEHUS NocneaHUM 065a3aHHOCTM MO NOCTaBKe UK onnarte
6a30B0Oro akTMBa.

OdurumanbHbIN OOKYMEHT, dopmupyemblit Ynpasnawowmum,
cogepXawmii MHGOPMaAUMIO O CTOMMOCTU, CTPYKTYpe U ABUNKEHUU
AktTnBoB 3a OTyeTHbIN nepuoa, 06 onepauuax Mo ynNpaBAEHUIO
AKTMBaMK, 0 Bo3sHarpaxKaeHun YnNpaBAaoOWEro U MNOHECEHHbIX
Pacxopax.

Mepuoa BpeMeHU, UCUNCAAEMbIA B KaNleHAAPHbIX AHAX, YKa3aHHbIA B
3anABneHuM o Bblbope WMHBECTULMOHHOM CcTpaTerMm, No WCTEYEHUM
KOTOPOro M 3a KOTOpPbI YnpaBaatowuii 06s3aH NpeaoctaBasTb KnneHty
Otuer.

MocneaHnit KafeHdapHblit  geHb  lNepuoga  ans pacuyeTa
BosHarpaxaeHus 3a YnpasneHue [Moptdenem nnbo MMepuopa ans
pacyeTa BosHarpaxaeHusa 3a Mpupoct MopTtdens.

Noboe aenctene (onepaumsa) UAM COBOKYMNHOCTb AeicTBMIA (onepaumi),
COBepLUaeMbIX C MCMO/Ib30BaHWEM CPeacTB aBTOMaTuMsauuum unm 6es
MCNO/Ib30BaHMA TaKUX CPEACTB C NEePCOHaNbHbIMW AAHHbIMMU, BKAOYas
COBepLIEHME CcleayloWmx AeNCTBUIA C MNepcoHasbHbIMU  AaHHbIMMU:
nepefaya TpeTbMM Auuam, cbop, 3anucb, cUCTEMaTM3auMs,
HaKon/jeHne, XpaHeHwe, yToyHeHMe (oOHOBNEHME, W3MEHEHMe),
n3B/feYeHMe, WUCMNosb30BaHWe, obe3nnymBaHne, BAOKMPOBAHMUE,
yOaneHue, YHUUTOXKEHME U TPaHCrpaHUYHan nepegaya nepcoHanbHbIX
OAHHbIX MHOCTPAHHbLIM TOCYAApPCTBEHHbIM OpPraHam, MHOCTPaHHOMY
HanoroBoMy opraHy M (MAM) MHOCTPaHHbLIM HaJOrOBbIM areHTam
(nocpeaHMKam), ynoNnHOMOYEHHbIM MHOCTPAHHbIM HaNOrOBbIM OpraHoOM
Ha yaepKaHWe MHOCTPaHHbIX HAaNoroB U c6opoB B NopsaaKe U 0bbeme, He
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TepmuH

NopTtdennb

Mepuopa ana pacyera
Bo3HarpaxaeHus 3a
YnpasneHue Moptdpenem

Nepuopg, pna pacueta
Bo3HarpaxkaeHus 3a
Mpupoct Noptdensa

MNepeyeHb AOKYMEHTOB

Mpupoct Noptdensa

OnpepaeneHue

npotTuBopeYalem 3akoHOAaTeNbCTBY; NO4  TPETbUMM  AMLAMMU
NOHMMAaIOTCA OpraHbl BAaCTU, B TOM YNC/Ie MHOCTPAHHOrO rocy1apcTaa (B
Tom yuncne Internal Revenue Service of Department of US Treasury —
Cnyxba BHyTpeHHMx pgoxomoB KasHauenctea CLUA), wam  nuua,
UcnonHswmMe o0653aHHOCTM TaKOro opraHa, a Takxke [1AO
«MpomcBAsbbaHK» M ero adduaMpoBaHHbIE AnMUAQ, ayaUTOpPCKUe
opraHusaumm U  npodeccuoHanbHble  KOHCY/bTaHTbl, BpPOKepbl,
Aenosntapun 1 6aHKKW, peecTpoiepraTtesln U WUHble NLA, KOTOPbIM
HeobXxoaMMbl MepCoHaNbHble JaHHble KnaveHTa Ans  UCNOAHEHUA
Ynpasnawowmnm cBoux obAsaHHocTel no [oroBopy, a TakXke uenen,
YKa3aHHbIX B [Jorosope.

CoBOKynHocTb Bcex AKTMBOB KaMeHTa, B OTHOWEHUW KOTOPbIX
YnpaBnawowmii - oCywWwecTBAseT  AOBepUTe/ibHOe  ynpaBieHue B
COOTBETCTBMM C [JOrOoBOPOM.

Kaxkabli oTaenbHbIA Nepnos BPeMeEHW, 38 KOTOPbIA B TEYEHME CPOKa
aencreuns [orosopa paccymTbiBaeTca M HayucaseTca BosHarpaxkaeHue
Ynpasnawuwero 3a YnpasneHue [Moptdenem; Mepuon ana pacyeta
BosHarpaxaeHus 3a YnpasneHue [lopTdpenem (KaneHAapHbii
mecau/kBaprtan/rogq Aambo MHOW nepuod) yKasbiBaetca KaneHTom B
3aABneHun o Bblbope MHBECTULMOHHON CTpaTerMm, NpyM 3TOM NepBsblit
KaneHaapHbIM AeHb KaX4oro KaseHgapHoro mecsAua/Keaprana/roaa
WAU WHOTO nepuofa ABAAETCA AHeM Hadvana lepuopa pna pacyeta
BosHarpaxaeHus 3a YnpaBneHue [loptdenem, a nocnegHui
KaneH4apHbIA AeHb TaKoro mecaua/Keaprana/roga aM MHOro nepuoaa
— OHEeM OKOHYaHWs Takoro nepwoga; nepsbl Mepuog gnsa pacyeta
BosHarpaxaeHus 3a YnpasneHune lopTdenem HaumHaeT Teuyb B AEHb
COBEpPLUEHNA MNepBOro, C AaTbl noanucaHua [oroBopa, BKAKOYEHUA
AKTMBOB B cocTaB lNopTdensa, ecnm MHOe He yCTaHOBAEHO 3aABAEHMEM O
Bblbope MHBECTUUMOHHOM CTpaTermm W OKaHYMBAETCA B nocnegHui
KaneHaapHbIM AeHb TOro KaneHaapHoro mecsaua/keaprtana/ roga uam
WMHOTo Nepuoaa, B TeYEHME KOTOPOro 3TOT NepMo, Havan Teyb.

Kaxkgblii oTAenbHbIM Nepuos BPEMEHMW, 3@ KOTOPbIN B TEYEHWE CPOKa
penictena [Jorosopa paccyMTbiBaeTca M Hauucnaetca BosHarpaxaeHue
3a [pupoct MNoptdens; MNepuog ana pacyeta BosHarpaxkaeHus 3a
Mpupoct MopTdensa (KaneHaapHbii mecAu/ksaptan/rogq nvbo uHOM
nepuvoa) YykasbiBaeTcs B 3asfBAeHUM O Bblbope WHBECTULMOHHOMN
cTpaTermm, npu 3TOM NepBbl  KaNeHAAPHbIM  [AeHb  KaXaoro
KaneHaapHoro mecsAua/Keaprtana/roga MAM MHOrO nepuoaa ABAAeTCH
AHem Havana [Mepuoga gns pacyeTa BosHarpaxpgeHusa 3a lMpupoct
Moptdens, a nocnegHWit KaneH4apHbIM AeHb TAKOro KaneHAapHOoro
mecaua/keaptana/roga Uim MHOro nepuoda — AHEM OKOHYaHMA TaKoro
nepvoga; nepsbin MNepuog ana pacyeta BosHarpaxkgeHus 3a MpupocT
Moptdens HauMmHaeT Teyb B [LEHb COBEpPLUEHMA MNepBOro ¢ AaTbl
nognucaHua [orosopa BKAtOYeHUA AKTMBOB B cocTaB [lopTdena u
OKaH4MBaeTcA B nocieaHui LEeHb TOro KasieHgapHoro
mecaua/keaptana/roga UaM MHOTO Nepuoaa, B TeYeHWe KOToporo 3ToT
nepuog, Havyan Teub.

CnuCcoK [OOKYMEHTOB, YKasaHHbIM B Mpunoxenun Ne7 k [orosopy,
KOTOpble AO0/I)KHO NpeaocTaBUTb  /IMLO, 3auHTepecoBaHHOe B
3aKk/4eHnn Jorosopa ¢ YnpaBasatowmm.

BennumHa, noKasbiBaloWasn, HA CKOMIbKO WM3MEHWNacb CTOMMOCTb
Moptdens, HauuHasa c BasoBon AaThl A0 AHA (BKAOUMTENbHO), MO
COCTOSIHWIO Ha KOTOpPbIA OCyLW,ecTBAsieTcA pacyeT BosHarpaxkageHua 3a
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TepmuH

PblHOYHaA yeHa

Pabouuit geHb

Pacxopbl

PernameHT npusHaHuAa
KANEHTOB
KBannduumpoBaHHbIMU
MHBEcTopamu
PeuHBecTMpoOBaHue

CaiiT Ynpasnsaiouiero
nnu
Cait

Cnocob ynpasneHus
AKTBaMmmn

OnpepaeneHue

Mpupoct Moptdenn, n paccuntbiBaemas YnpaBasiowmm no cneaytowen
dopmyne:

X=A-B, rge:

X =370 «[Mpupoct Moptdenar;

A — 310 «Yucras crommoctb Moptdensa no cpeagHeB3BELWEHHON LEHE,
paccymMTaHHaa NO COCTOAHMIO HA AEHb, HA KOTOPbIA OCYyLLECTBAAETCA
pacueTt Bo3HarpaxkaeHusa 3a MNpupoct Noptdenar;

B — ato «Bba3oBas unctaa ctommocTb noptdens no cpeaHeB3BELIEHHOM
ueHe».

CroumocTb LieHHbIx Bymar u/nnn fleHexxkHbix CpeacTs, onpeaensemas B
COOTBETCTBMM C pasgenom 7 [loroBopa.

3To AeHb, He ABasAwWMnca odULMaNbHbIM Hepaboum npasaHUYHbIM
WMAU BbIXOAHbIM AHem B Poccuiickon depepaumm B COOTBETCTBUM C
3aKoHOAaTeNIbCTBOM M B KOTOpPbIA 06blMHO B Poccuiickon deaepaumm
OTKPbITbI A1 COBEpLUEHNS onepaunn 6aHKKU, opraHnM3aTopbl TOProBAM,
LEeno3nTapum 1 perucTpaTopsbl.

Heobxogmmble pacxodbl, MNOHECEHHble YMNpaBAAlOWMM B pPaMKax
Jorosopa. K Pacxogam OTHOCATCA: onnaTta 6pOKepPCKUX
BO3Harpa*kAaeHuin, Kommccmn 6aHKOB, KOMUCCUIA Aeno3nMTapues, B TOM
yncae BbIWECTOAWMX, PaA3/IMYHble cbopbl, B3MMaemble BupKamu,
LEeno3vTapuaAMK, PErucTpaTtopamn, PaACYETHbIMU  OpraHU3aLUAMMK,
6poKepamMn B CBA3M C COBepLUEHWEM ornepauuii/caenok ¢ AKTMBamu,
NNATEXHbIMU CUCTEMAMMW, PACXOAbl, CBAA3aHHbIe C NOAAep)KaHuem
CYeTOB, a TAaKXe MHbIe BbINJIaTbl, KOTOPble HENOCPEACTBEHHO CBA3AHbI C
coBeplueHMeM onepauuii/caenok Mo ynpasaeHWilo AKTUBAMU WM
BO3BPATOM HAaxXOAALLMXCA B yNpaBneHuUn AKTMBOB KineHTy.

JokymeHT Ynpasnawowero «PernameHT MNpPU3HaHUA  K/INEHTOB
KBanMOUUMPOBAHHBIMW MHBECTOPAMUY, Pa3MELLEHHbI Ha Calite
YnpasnawoLLero.

[JelicTBMA YNpaBAsaowero no MHBeCTMPOBaHMUIO B LieHHble Bymarn Cymm
ONA PEMHBECTUPOBAHMUA.

http//www.upravlyaem.ru,  www.psbam.ru - COBOKYMHOCTb
CNeunann3mMpoBaHHbIX CTPaHWUL, YNpaBaalowero B cetm MHTepHeT, Ha
KOTOpbIX YNpaBAAoWwmin pasmeLtaet MHGOpMaLUmio 06 ycayrax Ha pbiHKe
LEHHbIX Bymar, MHpopmauumto o NtobbIX U3MEHEHUAX B TeKcTe Jorosopa,
a TaKXe WHYI MHPOpPMaUMIo, PacKpbITME KOTOPOM npesycMOTpPeHO
Jorosopom v (Mnn) 3aKoHOAATENLCTBOM.

OavH U3 cnepylowmx cnocoboB ynpasaeHWAa AKTMBaAMK, KOTOPbIN
Ynpasasowmii UCNoNb3yeT B pamKax [orosopa Mpu oKasaHUKM ycayr
[OBEPUTE/IbHOTO YNPaBAEHUA LEHHbIMW Bymaramu B 3aBUMCMMOCTU OT
Bbl6paHHOM KNMEHTOM MHBECTULMOHHOM CTPATErMmn U OrpaHUYEHWIA:

(a) akTMBHOE - cnocob ynpaBaeHWsA, UCNOb3yA KOTOPbIN YNpaBAstoLwmii
pacnopskaeTca MMyLecTBoMm KaneHTa no cobcTBEHHOMY YCMOTPEHUIO
Ha OCHOBaHMM COOCTBEHHOW OLEHKM pUCKa U [OXOAHOCTM
COOTBETCTBYIOLWMX AKTUBOB. YNPaBAAOLWMIA CAaMOCTOATENbHO BbibUpaeT
AKTMBbI, B KOTOpble WMHBeCTUpYytoTcA cpeactBa KnveHTa, ux gonto B
noptdesie U CPOK MHBECTUPOBAHMUS;

(6) naccuBHoe - cnocob ynpaBAEHWA, UCMNOb3yA  KOTOPbIiA
Ynpasnstowmii dopmupyetr 1 nogaepkvmsaer noptoenb Knmenta co
CTPOrO 334aHHbLIMW  COCTAaBOM W  CTPYKTypoW AKTMBOB (MosHas
penavKkaumsa), B TOM uucie ux Aonv B noptdene, nambo co cTporo
3aZl@aHHbIM MHAEKCOM [OOXOAHOCTU (CMHTETMYEeCKas penauvkauus).
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TepmuH

CTaHAapTHbIN
MHBECTULUOHHbIW Nnpodunb

CraHpapTHasA
WHBECTULMOHHAA cTpaTerma

CoobweHunsa
Ynpasnsawouwero

CKOpPPEKTUPOBaHHbDbIN
Mpupoct Noptdens

CraBKa ba3oBoi
JdoxopgHocTtun

OnpepaeneHue

Ynpasnawowmii He Bnpase No CO6CTBEHHOMY YCMOTPEHMUIO NMPUHMMATD
WHBECTULMOHHOE peLleHne, NSMeEHAoLLLee COCTaB U CTPYKTYpYy AKTMBOB
noptdens, B TOmM YMcse Ux Aoto B noptdene;

(B) cmewaHHoe - crnocob ynpaBneHwus, coyeTalowumii B cebe 4epThbl
aKTMBHOFO M NACCMBHOrO, Hanpumep, CNocob  ynpaBaeHwus,
Nno3BosAWMI Ynpasasowemy Mo cOBCTBEHHOMY YCMOTPEHWUIO Ha
OCHOBaHUU cobcTBeHHOM OLLEHKMU pucKa " [,0X04HOCTU
COOTBETCTBYIOWNX aAKTUBOB AOMYCKaTb CyLWeCTBEHHOEe OTKNOHeHue
CTPYKTYpPbl aKTMBOB OT 3aZaHHOrO NOKasaTena (MHAEeKca A0XOAHOCTH,
KOP3WHbI PUHAHCOBBIX MHCTPYMEHTOB U Ap.).

EavHbIN - MHBECTULUMOHHBIN  npodunb KaneHToB YnpaBaswLiero,
onpeaensieMblt B  COOTBETCTBUM C  BHYTPEHHUM  AOKYMEHTOM
Ynpasnatouwero, wucxoaa w3 cywecrtsa CraHAapTHOM  cTpaTerum
ynpasneHusa, 6e3 npeactasneHns KaneHtamm mHbopmaumm gns ero
onpeaeneHus.

NHBeCTUUMOHHAA cTpaTernsa, KoTopasa npejnonaraeTr gosBepuTenbHoe
ynpassieHne AKTUBaMM HECKOJIbKMX KIMEHTOB MO egMHbIM NpaBuiam m
npuHuMnam ¢GOpMMpPOBaHMA  COCTaBa W CTPYKTYpbl  AKTUBOB,
HAaXo4ALWMXCA B LOBEPUTENBHOM YNPaBAeHMUU, MHGOPMALLMA O KOTOPOM
pasmeuleHa Ha CaiTe YnpaBastoLlero.

NHbopmaunoHHble  coobleHus, Hanpasasemble  YNPaBAAOLWMM
KnneHTy Ha BymaskHOM HocuTene u (Un) B SNEKTPOHHOM BUAE Ha ALMK
3/IEKTPOHHOM  MOYTbl, YKa3aHHbI KaneHTom B 3aABieHUM O
npucoeauHeHUN K AOrOBOPY A0BEPUTENBHOIO YNpaBaeHua.

BennunHa B BanioTe cuyeTa, paccyuTbiBaemasa YnpasaawwMm Mo
cnepytowen popmyne:

Y=X-C—-F+]J,rae:

Y — 3710 «CKOppeKTUpOoBaHHbIi MpupocT MopTtdenar;

X —aT1o «[Mpupoct Moptdena»;

C — a10 «ba3oBasa JoxogHocTb MNopTtdena, HaunHas ¢ basoBoi gaTbl A0
OHA  (BKNOUMTENBHO), MO COCTOSHWMIO Ha KOTOPbIA OCYyLLEeCTBASETCA
pacueT Bo3HarpaxkaeHusa 3a lNpupoct Noptdenar;

F — ato «BennumHa Koppektuposku [pupocta Moptdena B cBaA3M ¢
B3Hocom AKTMBOB, HauMHaAa C AaTbl BKAKOYEHWA COOTBETCTBYHOLLEro
BsHoca AkTMBOB B cocTaB [lopTdens Ao AHA (BKAOUUTENBHO), MO
COCTOAHUIO Ha KOTOpPbIA OCyLlecTBAAeTcA pacdeT BosHarpaxgeHua 3a
Mpupoct MNopTtdens»;

J — 310 «BennumHa Koppektuposku lMpupocta MNoptdena B cBA3M C
Bblgayer AKTMBOB, HauMHas C AaTbl MCKAOYEHUS COOTBETCTBYHOLLEM
Boigaun uns Moptdena Ao AHA (BKAKOYMUTENBbHO), MO COCTOSHUIO Ha
KOTOpbIA ocyulecTBaseTcA pacyeT BosHarpaxgeHus 3a [pupoct
MopTtdens».

PassepHyTaa dopmyna gna pacdeta CKoppeKTUpoBaHHOro lNpupocTa
MNopTdens:

Y=(A-B)—(B*D*E)/360—((G1+((G1*D*1)/360)) + (G2 +((G2*D *
1)/360)) + ... (Gn + ((Gn * D * 1)/360))) + ((K1 + (K1 * D * M)/360) + (K2 +
(K2 * D * M)/360) + ... (Kn + (K n * D * M)/360)).

OnpepeneHHaa B 3asABneHun o Bblbope WMHBECTULMOHHOM CTpaTernu
BE/IMYMHA B MPOLLEHTaX FOAOBbIX, MPUMeHAeMan Npu pacyete basosow
JoxoaHoctn; npu wmcnonb3oBaHum B ¢opmynax CrtaBka basosoi
JoxoaHOCTU BblparkaeTca B BUAE AECATUYHOM Apobu (Hanpumep, 4% -
3710 0,04).

Jorosop A0BepUTENIbHOTO yNpaBieHUs LeHHbIMK Bymaramu. Pegakuma Nel12 cTp. 10 3 115



TepmuH
CroumocTtb MopTtdensa no
cpepHeB3BELIEHHO LeHe

CTOMMOCTb YUCTbIX
AKTHnBOB

OnpepaeneHue

BennumHa B BantoTe cyeTa, onpegensemas Kak CyMma CneayroLLmx
BE/INUUNH:

PbIHOYHOM LeHbl JeHexHbix CpeacTts, Bxoaalmx B coctaB MNopTtdens;
PbIHOYHOM cToMMOCTU Bcex LeHHbix Bymar, Bxogawmx 8 Moptdens,
onpeaensieMoi Kak cymma npousseaeHuii Konmdectsa LieHHbIx bBymar
KaXK4oro BMAa, Kateropmm (TMna) U KaxKAoro oTAe/IbHOrO0 SMUTEHTA Ha
PbIHOYHYIO LeHY cooTBeTCcTBYOWMX LleHHbIX Bymar;

COBOKYMHOMW  PbIHOYHOW  (NIMKBMAAUMOHHOM)  CTOMMOCTM  BCEX
ONUMOHHBIX KOHTPAKTOB, 3aK/OYEHHbIX B OTHOLEHUU AKTMBOB,
BxoaAwmx B Moptdenb, onpesensemoit Kak Cymma npousBeaeHUi
KonnyectBa OMNUMOHHbBIX KOHTPAKTOB, 3aKNHOUYEHHbIX HA Kaxapblh BuA,
KaTeroputo (TMN) M Ha KaXK[oro oTAe/IbHOr0 3MMUTEHTa, Ha 3HavyeHue
KOTUMPOBKWU MOKYyMaTens, BbICTaBAEHHOW O4HMM U3 Beaylmnx bpokepos
ANA cooTBETCTBYHOWMX ONUMOHHbBIX KOHTPAKTOB MO COCTOAHMIO Ha AEHD,
B KOTOPbIA MPOM3BOAMTCA PACYeT, @ eCAn 3TOT AeHb He ABAAeTCA
TOProBbIM AHEM Ha OpPraHWM30BaHHbIX TOProBbIX MAOWAAKAX, TO NO
COCTOAHMIO HA NOCNEAHUI TOPrOBbIN AEHb; B C/ly4ae 3aKPbITUA NO3ULUN
peanbHas cToMmocTb OMUMOHHOMO KOHTPaKTa MOXKET CyLLeCTBEHHO
OT/INYATBLCA OT KOTUPOBKW, BbICTAB/IEHHOM BpOKepom;

COBOKYMHOM PbIHOYHOW CTOMMOCTM Bcex DopBapAHbIX KOHTPAKTOB M
(nnun) dbloyepcHbIX KOHTPAKTOB, 3aK/KOYEHHbIX B OTHOWEHUWU AKTMBOB,
BxogAwmx B MopTdenb, onpeaensemort Kak cymma MpousBeaeHui
Konnyectea PopBapaHbIX KOHTPAKTOB U (MN) PbloYepPCHbIX KOHTPAKTOB,
3aK/OYEHHbIX Ha KarKabli BMA, KaTeroputo (TMM) M Ha KarK4oro
OTAENbHOrO 3MMUTEHTA, Ha 3HAYeHWe pPasHMUbl LEHbl WCMOAHEHWA
dopBapAHOro KOHTPAKTA M (MAK) PblouepCHOro KOHTPAKTA M KOTUPOBKM
MoKynaTens, BbICTAaBJAEHHOM OAHMM W3 Beaywmx Opokepos Ans
cooTBeTcTBYHOWMX DPopBapAHbIX KOHTPAKTOB M (Man) ObrovepcHbix
KOHTPAKTOB MO COCTOSIHUIO Ha AEeHb, B KOTOPbIN NPOM3BOANUTCA pacyeT, a
€CNM 3TOT AeHb He ABAAETCA TOProBblM AHEM Ha OPraHM30BaHHbIX
TOProBbIX N/IOLAaAKaX, TO MO COCTOSHUIO HA NOCNEeAHNI TOProBbIi AeHb;
COBOKYMHOM PbIHOYHOM CTOMMOCTU NpoYmMX TpeboBaHMI U 06A3aTENbCTB
B OTHOLEHUWN LieHHbIX Bymar.

Mpun HeobxoAMMOCTU NepecyeTa CyMM B BaftOTe, OT/IMYHOM OT BantoTbl
cyeTa, B Bantoty cueta npu pacyete Crommoctn [lopTdena no
CpenHeB3BELEHHON LleHe TaKoM nepecyeT OCYLLeCcTBAAETCA NyTem
BHyTpeHHel KoHBepTaLMW.

B cnyyae oTcyTCTBUS KOTUPOBKM NOKyNaTens, BbICTaB/EHHON OAHUM U3
Beaywmx 6pokepos ana cootseTcTyoWmMX PopBapaHbIX KOHTPAKTOB /
®bloYepCHbIX KOHTPaKToB / OMUMOHHbBIX KOHTPAKTOB, MX CTOMMOCTb
NPUHMMAETCA PaBHON Hy/O.

BennunHa B Baniote cuyeta, onpegensemad Kak pasHUMUA MexXay
CtoumocTbto MNopTdensa no cpegHeB3BELEHHON LleHE U COBOKYMHOCTU
Cneayowmx Cymm:

CYMMbl 0653aTeNIbCTB, NOANENKALMX UCNOHEHUIO 33 cyeT CToMMOCTH
MopTdensa no cpegHes3BelweHHOW UeHe. Oba3aTenbCcTBa, Noanexalume
ucnonHeHnio 3a cyet Ctommoctu MNopTtdena no cpegHeB3BeLIEHHOM
LUeHe, BblpaXeHHble B Ba/jlOTe, OTAMYHOM OT BantoTbl cueTa,
NPUHUMAIOTCS B PacyeT CTOMMOCTM YMCTbIX AKTMBOB B BanioTe cuerta.
BHYTpeHHAs KOHBepTauus BafOTbl, OTIMYHOM OT BanioTbl cueta,
npousBoamuTca Ha paty onpegeneHmsa CTOMMOCTM YMCTbIX AKTMBOB, a
TaKkKe

0ebUTOPCKOM 3a4,0/1KEHHOCTM, BO3HMKLLUEN B pe3yabTaTe COBEpLUEHMUS
COENOK C YKasaHHbIMW AKTMBamMU. [lebUTOpCcKas 3a[0/1KEHHOCTb NO
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TepmuH

CKoppeKTupoBaHHasA
CTOMMOCTb YMCTbIX
AKTHMBOB

CroumocTb
penHBecTupoBaHuA

CropoHa nnu CTopoHbl
Jdorosopa

Cymma gnsa
peuHBecTUpoBaHUA

Tpe6oBaHue o BbiBOAE
AKTHMBOB

Tpe6oBaHue o nepegaue
BOKYMEHTOB n/uam
cBeAeHui

®dopBapAHbIA KOHTPAKT

OnpepaeneHue

NPoUeHTHOMY (KynoHHOMY) Aoxoay No 6aHKOBCKMM BK/1adam U LIEHHbIM
bymaram, npMHUmaeTcs B pacyeT CTOMMOCTU YMUCTbIX AKTUBOB B CYMME,
MCYUCNEHHOM UCXoaa W3 CTaBKM NpoueHTa (KYMoHHOro A[oxona),
YCTaHOBNEHHON B AoroBope 6aHKOBCKOrO BK/AaAa WM peleHun o
BbINyCKe LLeHHbIX Bymar, Ha nocnegHWin KaseHAapHbIM AeHb KBapTana
(mecaua).

B pacuyeT CTOMMOCTU YMCTbIX AKTUBOB HE NPUHMMAETCA:

HAYUCNEHHBbIW NPOLLEHTHbIA (KYMOHHbIA) AOXO4 MO LEHHbIM Bymaram,
€C/IN OH BKJIIOYEH B CTOMMOCTb TaKMX LLEHHbIX Bymar, a TakKe, ecau
CyLWLecTByeT HeOMpeaeneHHoCTb C  (GaKTUYEeCKMM  MNOJAyYeHUem
YKa3aHHOro Aoxoza, B TOM YMCAEe B CAyYaaX, KOrga SMWUTEHT LEHHbIX
bymar oTBeyaeT npusHakam 6GaHKPOTCTBA WM Y 3IMUTEHTA MMeEloTCA
NPOCPOYEHHbIE MPOLLEHTHbIE BbINAATbI.

O6bsABNEHHbIE, HO HE MOlYYEHHblEe ANBUAEHAbI MO aKUUAM, pelleHne o
BbiM/laT€  KOTOPbIX MNPUHATO 0OWMM cobpaHMEM  aKLUMOHEepoB
aKUMOHEepHOro obuwecTBa, He NPUHMMAKOTCA B pacyeT CTOMMOCTU
AKTMBOB.

CroumocTtb YncTbix AKTMBOB, pacCYMTaHHAA MO KOHKpeTHomy B3Hocy
AKTMBOB, 3a Bbl4eTOM PblHOYHOM UeHbl [leHe)KHbIX CpPeAacTs,
BK/ItOYeHHbIX B MopTdenb KaneHta B pamkax gaHHoro BaHoca AKTMBOB.
Cymma pblHOYHON cToMmOCTM Bcex LleHHbIx Bymar, npuobpeTeHHbIx
Ynpasnawowmm B pesynbtate PeuMHBECTUPOBAHMA W BKAKOYEHHbIX B
Moptdens KnueHTa, onpegensemonm KakK Cymma MNpPOU3BeAEeHUN
KonunyecTBa LieHHbIX Bymar Kaxgoro Buga, kKateropum (Tuna) u Kaxaoro
OTAENbHOro 3MUTEHTA, NpMOBpeTeHHbIX YNPaBAAOWMM B pesysbraTte
PenHBecTMpoOBaHMA 1 BKAOYEHHDbIX B [TopTdenb KaneHTa, Ha PbIHOYHYIO
LeHy cooTBeTCTBYOWMX LleHHbIX bymar.

KnueHT 1 Ynpasnawowuii, No oTAenbHOCTU; KAneHT n Ynpasnatowmin
COBMECTHO MMeHYtoTcs CTOPOHBbI.

CoBOKYNHOCTb [leHe)KHbIX CpPeACcTB, MNOAYYEHHbIX YNpaBAAlOWMM B
TeYeHMe OAHOro KaNeHAapHoro [AHA BC/AeACTBME  MOraweHus,
peanusaummn U/Mam MHoro oTdyKaeHua LleHHbix 6ymar B pesynbraTte
[oBepuTenbHoro ynpasneHus Moptpenem KaneHTa, a TakKe KynoHHble
BbINAATbl, AMBMAEHAbl WU/UAM UHble BbINAATbl NO Takum LieHHbIM
bymaram.

YBegomnenue, Hanpasnsemoe KnneHTom  Ynpasasiwowemy U
cogepxawee TpeboBaHne KnameHTa o0 BbiBOge AKTMBOB U3
[0BEpPUTENBHOrO YNpaBaeHUA, COCTaBleHHOe No ¢dopme, yKa3aHHOM B
MpunoxeHnn Noll K [loroBopy, €CNIM WMHOE He NpeaycMOTPeHOo
ycnosunamm MIHBECTULLMOHHOM cTpaTermu.

[JOKyMeHT, cocTaBneHHbI no popme lMpunoxeHma Ne8 k [orosopy,
copepxawmii  TpeboBaHWe YnpaBaawowero o Heobxo4MMOoCTH
npegocrasneHna KnneHtom Ynpasnawwemy wHpopmaumm (nmnbo
06HOBNEHWA nNpeaocTaBAeHHOW paHee WHdopmauuu), u (1man)
OOKYMeHTOoB 0 KnuneHTe, Heobxoammbix Ynpasnsawlwemy ans
ncnosHeHns 06a3aHHOCTEN U OCyLLLEeCTBAEHUA Npas no [dorosopy, 1mbo
B COOTBETCTBUU C TpeboBaHMAMM 3aKOHO4ATENbCTBA.

Jorosop, onpegensiowmii npaBa WM 06A3aHHOCTM B OTHOLUEHWUU
6a3ncHOro akTMBa, Npeanosaratowunii NocTaBKky 6asnMcHOro akTMBa Man
He npeanofaratowmii NocTaBKky 6asnMCHOro akTMBa, HO onpeaenstowmi
NnopsaoK B3aMMOPACYETOB CTOPOH CAENKKN B ByayLiem B 3aBUCMMOCTU OT
M3MEHEHMA LeHbl UM MHOTO KONMYECTBEHHOro nokasaTtesns 6asuMcHoro
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TepmuH

®bloYepCHbIt KOHTPAKT

Yucraa ctrommocTtb
Noptdensa no
cpeaHeB3BeLIEHHO LeHe
Ynpasnsaiowuin

YBegomneHue

0 COrn1acum Ha 3aKlyYeHue
[0roBopa A0BepUTEIbHOro
ynpasneHus

YBegomneHue 06 oTkase B
3aK/1l04EeHUU J0roBopa
[0BEpUTE/IbHOro
ynpasaeHuA
YBegomneHue o nepegaue
LeHHbIX 6ymar

LleHHble Bymaru

OnpepaeneHue

aKTMBa MO CPaBHEHUIO C BE/IMYMHOMN YKa3aHHOro nokasaTtens, Kotopas
onpeaeneHa (nMbo nopAgoOK onpefeneHUs KOTOPOM YCTaHOB/EH)
CTOPOHaMU NPU 3aKAHOYEHUN CAENKM.

3akntoyaemblii Ha BUpPrKeBbIX Toprax AOroBop, NpeaycmMaTpuUBaloLLNiA
06A3aHHOCTb KaXKAoM U3 CTOPOH AOroBopa Nepuoamyeckn ynnaunsatb
OEHEHble CYMMbl B 3aBMCMMOCTM OT WM3MEHEeHMs UeH (3HayeHui)
6a3nCcHOro akTMBa U (MnKM) HacTynaeHns obCToATENbCTBA, ABMAIOLLErOCH
6a3MCHbIM aKTUBOM.

Croumoctb [MopTdens no cpeaHEB3BELWEHHOM LEHe, BKAOYasA
HauYUCNEHHOE, HO He BbiNiavyeHHoe BosHarpaxkaeHue 3a YnpasneHue
MopTdenem.

ObwecTtBO € OrFpaHWYEeHHOW OTBETCTBEHHOCTbIO  «YnpaBasatowasn
Komnanua MNPOMCBA3b», KoTopoe ocylwecTBnAeT OeATeNbHOCTb Ha
OCHOBaHMW NNLLEH3MU NPOPECCUOHANBHOTO YYACTHMKA PbIHKA LEeHHbIX
bymar Ha OCyLLecTB/ieHWe AeATeNbHOCTM MO YNPaBNEHWUIO LEHHbIMU
6ymaramu, BblgaHHoN PepnepanbHOM cnyKObl MO GMHAHCOBLIM PbIHKaM
10 anpens 2007r. Ne 045-10104-001000.

YBegomneHue, KoTopoe Ynpasnatowmit HanpasnAeT
3aMHTEpPeCcoBaHHOMY B 3akatoyeHun [loroBopa Auuy, coOCTaBaeHHOEe Mo
dopme, yctaHosieHHOM B MpunoxkeHnn Ne3 K [lorosopy.

YsegomaeHue, KoTopoe Ynpasnawowmii Hanpasaser avuy,
3aUHTEpPecoBaHHOMY B 3aK/toueHUM [loroBopa, 06 0TKa3e B 3aK/IH0YEHUU
[0roBopa [AOBEPUTENIbHOIO YMpaBiAeHWs, COCTaBAeHHOe no dopme,
ycTaHoBneHHoW B MpuoxkeHun Ne4 k [lorosopy.

YBegomneHue, Hanpasasemoe  KaveHtom  Ynpasasawowemy u
cogepawee wuHGopmaumioo o HamepeHun KnueHta nepepatb B
[OBepuUTENbHOE YyMpaBfieHMe AKTUMBbI B BWUAE LEHHbIX Hymar,
cocTaBsieHHoe no ¢opme, yKasaHHom B Mpunoxkenun Ne5 k Jorosopy.
Ons  ueneit [doroBopa 03HAYalOT LEHHble OymarM, Kak OHMU
onpeaensanTca 3aKoHOAaTeIbCTBOM (B TOM YMC/Ie MHOCTPAHHbIE LIeHHbIe
bymaru), nepenaHHble KnveHTOM B [O0BepuUTE/IbHOE YhpaBieHue
Ynpasnawowemy, a TaKXKe B KOTOpble YNpasnAwWMiA MHBECTUPOBAS
JeHexHble CpeactBa WMAM  KOTOpble MOJy4YeHbl Ynpasasawowum B
pe3ynbTaTte A4OBEPUTENIbHOMO YNpPaB/eHNA, @ TaKKe UHble PUHAHCOBbIE
WHCTPYMEHTbl, B TOM 4MCAe NPOM3BOAHbIE, BKAOYAA, HO He
orpaHunumBancb, ®btovepcHble KOHTPaKTbl, PopBapaHble KOHTPaAKThI,
OnumoHbI.

2. MNOPAAOK 3AK/TIOMEHUA AOTOBOPA

2.1. JoroBop onpeaenaet OCHOBAHUA, YCIOBMA U NOPALOK, Ha KOTOPbIX YNPaBAAOWMIA OKa3bIBAaET YCAyru
Nno [0BEPUTENIBHOMY YMNPaBAEHMIO, @ TaKXKe peryampyeT oTHoweHuAa mexay CTopoHamu [lorosopa,
BO3HMKaloLLMe Npu ncnosHeHun florosopa.

2.2. [loroBop ABNAeTCA CTaHAAPTHOM GOPMOI A0roBopa NPUCOeAMHEHNA, YTBEPKAEHHON YNPaBAAIOWLMM.
MpunorxkeHus K [loroBopy ABAAOTCA €r0 HEOTbEMIEMOM YacTbto. [LoroBOp HOCUT OTKPbITbIN XapaKTep U
packpbiBaeTcs 6e3 orpaHUYeHMin NO 3anNpocam NtobbIX 3aMHTEPECOBAHHbIX UL,

2.3. 3aknto4deHune [loroBopa mexay Ynpasaatowmm n KAneHTOM OCyLLecTBAAeTCA nyTem npucoeanHeHua
KnneHnta K [loroBopy B LE/SIOM B COOTBETCTBMM cO CT. 428 [paxaaHcKoro Kogekca Poccuiickoi
depepaunn. KnmeHt B cootsetctBuM co cT. 428 [paxpgaHckoro Kopekca P® npucoegmHseTca K
[orosopy 1 06s3yeTca BbINOAHATb BCE NPeayCMOTPEHHbIE UM YCI0BUSA.

2.4. Ona npucoeamHeHuna K loroBopy 3anHTepecoBaHHOE ANLLO NpeaocTasaaeT Ynpasaatowemy 3aasieHune
0 NPUCOEAMHEHMM K AOTOBOPY A0BEPUTENILHOMO ynpaBaeHus, 3aasneHne o Bbibope NHBECTULMOHHOM
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2.5.

2.6.

2.7.

2.8.

2.9.

CTpaTerMu, a TaKMKe MOAHbIN KOMMAEKT Hagnerawe opopmaeHHbIX AOKYMEHTOB B COOTBETCTBUM C
MNepeyHem AOKYMEHTOB.

MpucoeamHeHune K [loroBopy OCyLLECTBAAETCA NOCPeACcTBOM (i) NpMHATMA Ynpasaawowmm 3asasneHma o
npucoeguMHEeHUN K AOroBOPY AOBEPUTENBHOMO ynpaBneHus n 3aseneHuns o sbibope MHBECTULMOHHOWN
cTpaTtermu, a Takxke (ii) HanpaBneHMA YNpasasoWUM 3aMHTEPECOBAHHOMY /MLy MO YKAa3aHHOMY MM
afpecy 3/1eKTPOHHOM MNoYTbl YBEAOM/IEHUA O COFNACUM Ha 3aK/1lYeHWe A0roBopa AOBEPUTENLHOIO
ynpasnexHua B TedyeHne 10 (Jecatu) paboumx gHein ¢ Aatbl npuema Ynpasnstowum 3asaBneHua o
npucoeguMHEeHUN K AO0roBOPY AOBEPUTENBHOMO ynpaBaeHus n 3aasneHuns o Bbibope VIHBECTULMOHHOWN
cTpatermu, nMbo nepegayn YnNpasaawoWMM 3aMHTEPECOBAHHOMY MUY OPUTMHANA YBeAOMAEHUA O
COrIacun Ha 3aKNtoYEeHUE AOTOBOPaA A0BEPUTENBHOTO ypaBaeHua B TevyeHune 10 (Jecatn) paboumx aHen
C AaTbl NpMema Ynpasnaowmm 3aaBaAeHUA 0 NpUCoeaMHEHUM K OTOBOPY AOBEPUTENIbLHOTO YyNpaBaeHuA
1 3anaBneHunA o Bbibope NHBECTULMOHHOM CTpaTermu.

3anHTepecoBaHHOE /MU0 CcyYMTaeTca npucoeamHusmnmca K [orosopy, a [loroBop cuuTaeTca
3aK/IIOYEHHbIM  MEXAY 3auMHTEepPecoBaHHbIM /IMUOM W YNpasaawWwMmM B AaTy Hanpas/ieHuA
YNpasnawwmMm 3auHTEPEeCOBAaHHOMY ULy YBeJOMAEHMA O COrnacuMmM Ha 3aKk/JK4veHue [A0rosopa
[0BEPUTENBHOTO YNPaBAEHMA NO afpecy 3/IEKTPOHHOM NOYTbI, YKa3aHHOMY 3aMHTEPECOBAHHbIM JIULLOM
B 3aABNI€HMM O MPUCOEANHEHUMU K AOFOBOPY AOBEPUTENBHOTO ynpaBaeHus, iMbo B AaTy NoayvyeHua
KnueHtom opurnHana YBefoMIEHMA O COMACMKM HA 3aK/lovYeHWe [0roBopa  [0BEpPUTENIbHOro
ynpassieHusa.

HanpasneHne YBegoMIeEHNA O COT/IACUM Ha 3aKOYEHME AOrOBOPa AOBEPUTEIbHOIO YNpaBaeHUA no
aapecy 3/1eKTPOHHOM MOYTbI, YKa3aHHOMY 3aMHTEPECOBAHHbIM NLLOM B 3aABJIEHMM O MPUCOEANHEHNN
K OOroBopy [AOBEPUTENLHOIO YMpaB/ieHWA, OyAeT cYMTaTbCA PaBHOCW/IbHBLIM Mepeaave OpurMHana
YBeAOMNEHUA O COrnacMm Ha 3aKalveHWe [0rosopa AOBepuUTeIbHOro YMpaBaeHUA, a TaKXKe
[OCTaTOYHbIM [0Ka3aTeNbCTBOM, NPUrOAHbIM ANA NPeabABAEHUA MPU paspelleHnn Cnopos, B TOM
yncne B cyaebHom nopaake.

KnueHT BnpaBe noNyuuMTb OpuUrMHan YBeAOMAEHMA O COrnacuMuM Ha 3aKknlyeHue [orosopa
[0BEepuUTeNbHOro  ynpaBAeHUA Ha OCHOBaHWM COOTBETCTBYIOWEro 3anpoca, HanpaBieHHOoro
Ynpasnatowemy, B TedeHne 10 (JecAatn) Paboumx pHel ¢ [aTbl MNOJAYyYEeHMA TaKOro 3anpoca
Ynpasaawowmm.

[orosop He aBnsetca nybamuHoi odpepToi B cmbicsie cTaTbu 426 MparkaaHCKOro Koaekca Poccninckom
Pepepaunn. YnpasnaowWmMn BrpaBe 0TKA3aTbCA OT 3aKatodeHus [orosopa 6e3 06bACHEHMA NPUYMH
TAKOro OTKasa.

Ecnn Ynpasnatowmii oTKasblBaeT 3aMHTEPECOBAHHOMY /MUY B 3aKatodeHun [Jorosopa, YNpasastowmm
HanpaBAAeT yKasaHHOMY Anuy YBedomseHMe o6 OTKase B 3aK/1HOYEHMM L0roBOpa A0BEPUTESIbHOMO
ynpaB/ieHna No agpecy 3N1eKTPOHHOMN MOYTbI, YKa3aHHOMY 3aMHTEPECOBAHHbIM /IMLLOM B 3asAB/IEHUN O
NpPUCOeaUHEHNU K LLOTOBOPY 40BEPUTENBHOIO YNPaBAEHUA.

Bce KnueHTbl, npucoeauHusieeca kK Jorosopy ao 15.03.2021 roga 8 pegakumax Ne01, Ne02, NeO3,
Ne04, Ne05, Ne06, Ne07, Ne08, Ne 09, NelO m Nell, yteBepxkAaeHHbIX [MpuKaszamu reHepasbHOro
aupektopa 000 «YK NMPOMCBA3b» Nel31 ot 01.07.2016, Nel7 ot 26.06.2017, Ne22 ot 22.09.2017,
Ne20 ot 16.02.2018, Ne21 o1 20.03.2018, N229 ot 16.05.2018, Ne31 ot 25.05.2018, N276 01 21.11.2018,
Ne 44 01 08.10.2019, Ne 5507 06.11.2019 1 N2162 o1 30.10.2020 cooTBeTcTBEeHHO, Ha4umnHasA ¢ 15.03.2021
CYMTalOTCA nNpucoeguHMBLUMMUCA K [JloroBopy B pegakuym Nel2, yteepaeHHon [Mpukasom
reHepanbHoro aupekropa 000 «YK MPOMCBA3b» N2 19 ot 03 mapTta 2021 roaa.

[aTtoit yBegomneHuna KnnmeHTa o BHECEHWUM UBMEHEHWUIA U/MAN OONONHEHWA B HacToawMmi [orosop
ABNAETCA AaTa pa3melleHunA HactoAwero loroBopa Ha CanTte YnpasastoLLero.

3. MPEAMET JOTOBOPA

3.1.
3.2.

3.3.

3.4.

Ob6beKkTamMn 40BepUTENbHOTO YNpaBieHna no [lorosopy ABAAOTCA AKTUBSI.

KnneHT nepegaet Ynpasasaowemy B nopagke, ykasaHHom B [lorosope, Ha onpeaeneHHbIn CpoK AKTUBbI
B AOBepuTe/sbHOE ynpasneHWe, a Ynpaenawwuin obasyeTcA ocywecTBnATb 3a BosHarpaxaeHue
JoBepuTesibHOe ynpaBaeHue sSTUMKU AKTUBaMM B MHTepecax KaneHrTa.

AKTMBbI, NOJIlyYeHHble YNPaBAAOWMM B NPOLECCE AeATENbHOCTU MO YNPaBAEHMIO LEHHbIMU Bymaramu,
BKJ/IHOYAIOTCA B COCTaB AKTMBOB, HaXOAALWMXCSA B LLOBEPUTE/IbHOM yNpaB/ieHnn, 6e3 JONONHUTENbHOTO
COrNacoBaHUs MeXay Ynpasasaowmm u KneHtom.

KNneHT o4HOBpeMeHHO ABAseTcA BbirogonpuobpeTtatenem no Jorosopy.
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3.5.

I'Iepe/J,aqa AKTUBOB B AOBEPUTENDBHOE YynpaBaeHWE He BAEYET nepexoda K yI'IpaBI'IFHOLLI,EMy npasa
COBCTBEHHOCTM Ha AKTUBbI.

NPUHLUMMNbI AOBEPUTE/IbHOIO YNPABNIEHNA AKTUBAMM.

4.1.

4.2.

4.3.

4.4.

4.5.

4.6.

4.7.

4.8.

4.9.

B 3aBMCMMOCTM OT npeanoyTeHnn KaneHTa n ckNoHHOCTM KameHTa K pucky KaneHT camocTonaTenbHo
BblbMpaeT ogHy M3 CTaHAAPTHbIX MHBECTULMOHHbIX CTpaTernii AMbo CornacoBbIBaeT ¢ YNpaBaatowmm
NHAMBMAYANbHYIO MHBECTULMOHHYIO CTPATErUIO.

Mpu Bbibope KnneHtom CTaHOAAPTHOW MHBECTUMLMOHHOM cTpaTernn YnpaBaawoLWmMii OCyLLEeCTBASET
AoBepuTenbHoe ynpasneHne AKTMBamM KnmeHTa B pamkax cooTBeTcTByloweir WMHBECTUUMOHHOM
Aeknapaumm CTaHAapTHON MHBECTULMOHHOM CTpaTeruu.

Mpu BbIGOpe KaveHTom WHAMBMAYANbHOM MHBECTULMOHHOM cTpaTtermn CTOPOHbI coriacytoT
MNHBECTULMOHHYIO AeKknapaumio MHAMBUAYANbHOM MHBECTULMOHHOW CTpaTerMn. Ynpasaatowmii Bnpase
O0TKa3aTb KnneHTy B ynpasneHMM AKTMBaMM B COOTBETCTBUM C NHAMBMAYANbHON MHBECTULMOHHOWN
cTpatervent, ecam MuHMMANbHAA CYMMA WHBECTMPOBAHMA, KOTopyto KAneHT HamepeH nepenaTb B
[0BepuTeNbHOE ynpasaeHne no MHANBMAYANbHON MHBECTULIMOHHOM CTPATErMM, COCTAaBNAET MEHEE YEM
100 000 000 (CTo mmMnanoHoB) pybne.

YnpaBaaoLWmMin ocyLwecTBAAeT AOBepPUTENIbHOE ynpasBneHMe AKTMBaMW KnneHTa B COOTBETCTBUMU C
MHBeCTUUMOHHOMN aeknapaumen CTaHOAPTHOM MHBECTULMOHHOM cTpaTteruu, BblbpaHHOM KaneHTom,
nmbo B cooTBETCTBMM C MHBECTULMOHHON AeKnapaumei NHANBMAYANbHON MHBECTULLMOHHOM CTpaTeruu,
cornacoBaHHoOM KaMeHToOM ¢ YNpaBAaoLWmMMm.

Ocyuwectsnsa A0BepUTENIbHOE YyhpaBaeHue AKTMBamMWM KiaveHTa YNpasasowWmMi NpUHUMaeT Bce
3aBUCALLME OT HEro pasyMHble Mepbl ANA AOCTUMKEHUA WMHBECTUUMOHHbLIX uenent KnaneHTa, a, ecnu
KnueHT He ABnaeTca KBannpuunpoBaHHbIM MHBECTOPOM, MPUHUMAET BCE 3aBUCALLME OT HEFO Pa3yMHble
Mepbl AN AOCTUXKEHUA MHBECTULMOHHBIX Uenei KnmeHTa npu COOTBETCTBMM YPOBHIO [onycTMMOro
puUCKa.

OnpeaeneHue Ynpasnsowmm nmbo cornacosaHne CTopoHamm ypoBHA [onycTMMOro pucka He BaeyeT
06A3aHHOCTN YNpPaBAAKOLWEro No BO3MELWEHUO YbbiTKa KnueHTa, CBSI3aHHOrO C MNpeBbllEHUEM
YnpaBnaowmMm ycTaHOBAEHHOTO YPOBHA JOonycTMMOro pucka. Mpn oTKNOHeHUM ypoBHA JonycTumoro
pUCKa OT YpOBHs, cornacoBaHHoro CTOopoHamuM nMBO YpPOBHA, onpeaeneHHoro Ynpasastowum,
NPMMEHALOTCA COOTBETCTBYHOLWME NONOKeHUA [lorosopa.

Ynpasnawowmii He onpegensaetr ypoBeHb Jonyctumoro pucka ana  KnaneHTtos, ABAAKOLWMXCA
KBanndmumpoBaHHbIMM  WMHBECTOPaMKU, W He ocywectenser anAd  KaneHToB, ABAAKOWMXCA
KBannoumumpoBaHHbIMM  WHBECTOPAMW, KOHTPOJIb COOTBETCTBMA YPOBHA [OMNyCTMMOro pucKa
WHBECTULMOHHbIM Lenam KnneHTa.

KnneHT BnpaBe M3meHUTb paHee BbibpaHHyto CTaHOAPTHYIO MHBECTULMOHHYIO CTpPaTernio Uan paHee
COrnacoBaHHyl ¢ Ynpasasowum WHAMBMAOYANbHYIO WMHBECTUUMOHHYIO cTpaTeruto (i) Ha WHyto
CTaHOapPTHYO MHBECTULMOHHYHIO CTPATErMio NyTeM HanpaBaeHuA YNpasaaowemy HoBOro 3asBaeHusa o
Bblibope WMHBecTUUMOHHOWN cTpaTteruu; nnbo (ii) Ha UHAMBUAYaNbHYIO UHBECTULMOHHYIO CTpaTeruto
nyTem HanpasneHus Ynpasaatowemy 3assneHus o Bblbope WHBECTULMOHHOM CTpaTerMm, a TaKxkKe
nognucanHua CtopoHamu WHBECTULMOHHOM aeKknapaumn  WHAMBMAYANbHON  WHBECTULMOHHOM
cTpaTeruu.

Ycnosua WHBeCTULMOHHOW paeKknapaumum CTaHA4apTHOM WMHBECTUUMOHHOM CTpaTermm MOryT He
npeaycmaTpmBaTb BO3MOMKHOCTb (i) BbiBoga KnneHTom AKTMBOB U3 A0BEPUTENbHOrO ynpaBiaeHUs B
TeyeHMe cpoka MHBeCTMUMOHHOro ropusoHTa, u/man (ii) nsmeHeHns KnnmeHtom WMHBECTULMOHHOWM
CTpaTernu B Te4eHme cpoka MHBECTULMOHHOIO rOpPMU30HTa.

4.10.B cnyyae npuHATUA KNMEHTOM pelleHnn 06 smeHeHuUM Tekyluein MHanBMayanbHON MHBECTULMOHHOWM

cTpater Ha CTaHAAPTHYIO WMHBECTULMOHHYIO CTpaTeruMio, AMbo o6 M3MeHeHWUM YCAOBUI TeKylei

CTaHAapTHOW MHBECTULIMOHHOW cTpaTernu, Ynpasasatowmii

e npucBavBaeT KaMeHTy HoBbIM CTaHZAPTHbLIM WHBECTULMOHHbLIA MNpPoduIb, COOTBETCTBYHOLLMI
Bbl6paHHOM CTaH4APTHOM MHBECTULIMOHHOM CTpaTernm,

® Ha OCHOBaHWWM NPUCBOEHHOIO CTaHAapTHOFO MHBECTULLMOHHOIO I'IpOd)I/IIlFi KnneHTta onpeaenaetr n
cornacosblBaeT ¢ KameHTom ycnosumAa CTaHAapTHOﬁ VIHBeCTVILI,VIOHHOl‘;i CTpaTternn nytem nognmcaHuA
HOBOrO 3aAB/aeHnA O Bbl60pe MHBeCTMLLMOHHOVI CTpaTernun, a Takxe
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e B TevyeHue 30 (Tpuauatm) KaneHaapHbIX AHEN C MOMEHTa MoJlyYeHns YNpasastowmm noanmucaHHoro
Knnentom HoBoro 3asBneHua o Bblbope WHBECTULMOHHOW CTpaTerMmM cosepluaeT AencTBuA,
HanpaB/ieHHble Ha MpuBeAeHUE TeKylen CTPYKTypbl AKTMBOB KiaueHTa, Haxodsawmxcs B
[OBEPUTE/IbHOM YMpPaB/ieHNUM, B COOTBETCTBUE C YCAOBUSAMM WMHBECTULMOHHOW AeKnapauunm
CTaHAapTHOM MHBECTULIMOHHOM cTpaTternn, BbibpaHHol KaneHtom. Mo mctedeHum 30 (Tpuauatm)
KaneHAapHbIX AHel ¢ AaTbl NoayyYeHua Ynpasaawowmm BbileykasaHHoro 3aasneHnsa CTtaHgapTHasA
MHBECTULUMOHHAs cTpaTerns BctynaeT B cuay ana CTOpoH.

4.11.B cnyyae npuHATUA KnneHTom peleHns o6 mameHeHuM Tekyuwein CTaHOAAPTHOM WMHBECTULMOHHOWM
cTpaternm Ha MHAMBUAYANbHYIO MHBECTULMOHHYIO CTpaTernto, AM6o 06 M3MeHEeHUU YCA0BUIN TeKyLLel
NHAMBUAYANbHOW MHBECTULIMOHHOM CTpaTernun, YnpasnawoLmii
® Ha OCHOBAHWW MOJyYeHHOW OT KnmeHTa MHPoOpMaLMM O TaKOM pelleHun Hanpasnsetr KaneHty

3aMNpocC O nNpeaoCTaBAEHUMU CBeAEeHWI, HeobxoAMMmblXx Ynpasasalowemy Aaa onpegeneHua
NuBectuumoHHoro Mpoduna Knnerta,

® Ha OCHOBaHMM CBeAEHWN, npefoCcTaBNAeHHbIX KnaneHTomM  Ynpasnawowemy, onpegenset
NHBECTULMOHHBIV Npoduab KnueHTa,

® Ha OCHOBaHWUW NPUCBOEHHOro MHBECTULMOHHOro Npoduns KnneHTa onpeaenser U COrnacoBbiBaeT C
KnnenTtom ycnosumsa MHaMBMAYaNnbHOM MHBECTULMOHHOM cTpaTernm n MHBeCTULMOHHOW AeKnapaumm
NHaMBMAyanbHOW MHBECTULMOHHOM CTpaTernmn nytem noanucaHus HoBoro 3asasneHus o Bbibope
MHBECTULMOHHOM cTpaTerMm U HOBOM WMHBeCTMUMOHHOW AeKknapauum MHAMBUAYANbHOM
WHBECTULMOHHOM CTpaTernu, a Takxe

e B TeueHue 30 (TpuAauatv) KaneHAapHbIX AHEN ¢ AaTbl NOAYYEHUA YNpPaBAAOWMM NOANUCAHHbIX
KnneHtom Hosoro 3assneHus o Bblbope NHBECTUUMOHHOW CTpaTerMm m HoBon MIHBECTULMOHHOM
Aeknapauum MHameuayanbHOM MHBECTULMOHHOM CTpaTerMm Ynpasnatowmii coBepllaeT AeUCTBUS,
Hanpas/ieHHble Ha MNpuUBEAEHME TeKyweh CcTpykTypbl AKTMBOB KiaueHTa, Haxogawmxcs B
[0BEpPUTEIbHOM yMNpaBiAeHUU, B COOTBETCTBME C YCAOBUAMM COrNacoBaHHOM WMHBECTULMOHHOM
Aeknapauuu. No mcrevenunn 30 (Tpuauatn) KaneHZapHbIX AHEN C AaTbl NOAYYEHUA YNPABAAIOWMM
BbllUEeYKa3aHHbIX AOKYMeHTOB NHAMBMAYyanbHaA MHBECTULMOHHAA CTPATerMa BCTyNaeT B CUAY AAA
CTopoH.

4.12.KnneHT HacToAWMM COr/IallaeTca, YTO B TeYEHMEe CPOKA MpMBELEHUA TEKYLLEro COCTaBa U CTPYKTYPbI
AKTUBOB KnneHTa, Haxo4AWMXCA B JOBEPUTENBHOM YNPaBAEHUM, B COOTBETCTBUE C YCIOBUAMMU HOBOM
MHBECTULMOHHON AeKnapauum, coctTaB U CTPYKTypa AKTMBOB B NopTdene moxKeT He COOTBETCTBOBATb
napameTpam, coctaBaatowmnm MHBECTULNOHHBIN Npoduab KnveHTa, B TOM ynciae JonycTMMOMY PUCKY.
KAneHT HeceT pUCK HebNaronpuATHbIX NOCNEACTBUM, BbI3BaHHbIX BbllleyKa3aHHbIM HECOOTBETCTBUEM
COCTaBa M CTPYKTYpbl AKTMBOB MHBECTULMOHHOMY Npodunto KnneHta.

4.13.B cnyyae HanpasneHus KnveHTom Ynpasnstowemy HOBOro 3asasseHua o Bbibope NHBECTUUMOHHOM
cTpaterMmM, B COOTBETCTBMM C KOTOpbIM Ynpasnawwuii 6byaeT npousBoAMTb CMEHY TeRyluein
MHBECTULMOHHON cTpaTerMm Ha CTaH4APTHYH WHBECTUUMOHHYIO cTpaTernto, BosHarpaxpeHue
Ynpasnaiowero paccynTbiBaeTcA MO CTaBKaM, YKa3aHHbIM B HOBOM 3asABreHMM O Bblbope
MNHBECTULMOHHOM CcTpaTernm, C AaTtbl MNOAyvYeHMsA YnpasaalowuMm HoBoro 3assBneHua o Bblbope
MNHBECTULMOHHON cTpaTermu.

4.14.B cnyyae HanpasneHus KnveHTom Ynpasnstowemy HoBoro 3asassieHuns o Bblbope MHBECTULMOHHOM
cTpaterMmM, B COOTBETCTBMM C KOTOpbIM Ynpasnawwuii 6byaeT npousBoauMTb CMEHY TeKyluein
MHBECTULMOHHOIN cTpaTerMn Ha WMHOMBUAYaNbHYIO WHBECTULMOHHYIO cTpaTernto, BosHarpaxpeHue
YNpaBnatolWero paccyMTbiBaeTcd MO CTaBKAaM, YKasaHHbIM B HOBOM 3asBieHUMM o Bblbope
MHBECTULMOHHON cTpaTernn, ¢ Aatbl cornacoBaHuAa CTopoHamu WHBECTUUMOHHON AeKknapaumm
NHANBMAYaNbHOM MHBECTULMOHHOW CTpaTeruu.

4.15.0aktom nopnucaHMa U HanpasBaeHuAa Ynpasaawouwemy 3asBieHWA O NPUCOEAUHEHMU K OO0roBOpPY
O0BEpUTENbHOTO ynpasneHna KAMeHT MoATBEPXKAAeT WM COrallaeTcs, YTo npasa, NpuobpeTeHHble
YnpaBaawowmm B pesysabraTte AeNACTBUIA MO AOBEPUTENbHOMY YNpaBaeHWUIo AKTUBaMM, BKIKOYAIOTCA B
coctaB AKTMBOB, a 0053aHHOCTM, BO3HMKWKWE B pe3ynbTaTe AeNCTBUA YNpaBastOWero no
[OBEPUTENBHOMY YMpPaBieHU0 AKTMBaMM, B TOM 4Mciae no onsate PacxonoB, MCMOAHAKOTCA 33 cyeT
MMYLLLECTBA, COCTaBAAOWEro AKTUBBI.
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4.16.MNpaBa, ynoCTOBEPEHHbIe LEHHbIMWU Oymaramu, HaxoAAWMMWUCA B AOBEPUTENbHOM YMNpaBAeHUM,
OCYLLEeCTBAAKOTCA  YNpasBadAwwWwWMmM NO CBOEeMy YCMOTPEHWI0 B npeaenax, YCTaHOBAEHHbIX
3aKkoHogaTenbcTBOM. [pU OCyLEecTBAIEHMM NpaBa rosoca Mo UeHHbIM Oymaram, HaxogAwMMCA B
OOBEPUTENIBHOM ynpaBiaeHUM (ecnM Takue LUeHHble 6ymarM npegnonaraloT MpaBo  rosoca),
YnpaBaaoLWwmii He pyKoBOACTBYETCA YKazaHMAMU KnneHTa.

4.17.0n8 uenei OOBEPUTENBHOIO ynpaB/ieHMA AKTMBaMM YNpaBAsOWMIA CaMOCTOATENbHO, MUCXO4A W3
cBeZleHUN, nony4deHHbIx oT KnneHTa, onpegenset MHBECTULUNOHHbLIN npodunb KnveHTa 1 yBegomnsaet
KnueHTta o npucsoeHHom KnaneHTy MIHBeCTMUMOHHOM npodune nytem HanpasneHus uHGopmauum o
NPUCBOEHHOM MHBECTULMOHHOM npodusie No agpecy 3N1eKTPOHHON MoYTbl, yKazaHHOMY KineHTom B
3aABNE€HUM O MPUCOEAMHEHUU K OOrOBOPY AOBEPUTENbHOrO ynpasnaeHua. Ecan Ynpasasawowmin He
Nosly4aeT BO3PaXKeHWUN CO CTOPOHbI KAneHTa B OTHOLWEHUM NPUCBOEHHOTO KnneHTy MHBECTULMOHHOIO
npoouns B TedeHun 10 (mecAatv) paboumx [AHen OT AaTbl HanpaBAeHMA YNpasaaloWuUm
COOTBETCTBYIOLLErO  yBeAOMAEHUA, cornacme KnveHTa € NPUCBOEHHbIM  YNPaBAAOLLMUM
MNHBECTULMOHHbBIM NPOPUNEM CHUTAETCA NOSTYYEHHDIM HaAAeKaLMM 06pasom.

4.18.Y Ynpasnawowero oTcyTcTByeT 0653aHHOCTb MO NPOBEPKe AOCTOBEPHOCTU CBEAEHUI, NPeaoCTaBAEeHHbIX
Knuentom gnsa onpeaenerns ero MHBECTULMOHHOIO Npoduns.

4.19.B cnyyae Bblbopa KaveHtom CTaHAApPTHOM  MHBECTUMLMOHHOM  cTpaTerMn  Ynpasasatowmm
camocToaTenbHo 6e3 cornacosaHus ¢ KnneHtom npucsansaet KnmeHTy CTaHAAPTHbIA MHBECTULMOHHbIM
npoounb. MNpegocrtasneHme KaneHtom  MHPopmaumm  gnsa  onpegeneHna  Ynpasasaowmm
NHBecTULMOHHOro npoduaa B A4aHHOM c/lydae He TpebyeTca. Ynpasaawowmii ysegomnseT KnmeHTa o
npuceoeHHOM KnneHty CTaHZapTHOM MHBECTULUMOHHOM npoduae nytem HanpasaeHUA MHGopmaLmmn o
npuMcBoeHHOM MHBeCTMUMOHHOM npoduae No agpecy 371eKTPOHHOM MOYTbI, yKazaHHOMY KaneHTom B
3aaBNEeHUM O NPUCOEMHEHNMN K A0TOBOPY AOBEPUTENLHOIO YNpaBaeHuUA.

4.20.M'HBECTULMOHHBIN rOpM30HT AnA CTaHAAPTHOTO MHBECTULMOHHOIO Npodmas COCTaBAAET OAUH ro4, eCaun
MHOe He npeaycMmoTpeHo CTaH4apPTHOM CTpaTernei ynpaBaeHus.

4.21.B cnyvae, ecnm cornacMe KnveHta Ha HoBbiM CTAHAAPTHbIA  MHBECTUUMOHHbBIM  Npodunb,
npeaycMaTpuBaloWmiA - yBesIMYeHNE AONYCTUMOrNO PUCKA, He MNOAYyYeHO B TEYEHME CPOKa,
npeaycMoTpeHHoro B [loroBope 4nAa BCTynJieHns B cuay Hosol  pegakumm  [orosopa,
YyCTaHaBAMBaAlOWEN AaHHOE YyBE/NMYEeHME [OMNYyCTMMOro puCcKa, YNpaBasalowWMin BnpaBe [0CPOYHO
pacTtoprHyTb [lorosop B 04HOCTOPOHHEM NOpPAAKE.

5. NPABA U OBA3AHHOCTU CTOPOH
5.1. Ynpasnatowmii 065a3aH:

® OCYLLECTBAATb ynpaBaeHne AKTMBaMM B MHTepecax KaneHTa B COOTBETCTBMM C 3aKOHOAATENLCTBOM
n ycnosuamm [lorosopa;

® MpOoABAATL AO/IKHYIO 3a60TIMBOCTL 06 MHTepecax KaneHTa npu ocylwecTBieHUn AeATeNbHOCTU Mo
O0BEpPUTEIbHOMY YNPaBEHUIO LLEHHbIMK ByMaramu;

e He [JOMycKkaTb coBeplleHMs C AKTMBamMu onepauuii  u/MaM  COENOK, He paspelleHHbIX
3aKoHO4ATENLCTBOM;

e cobntogaTb B Npouecce AOBEPUTENLHOTO ynpaBaeHna AKTMBaMuU MHBECTUUMOHHYIO AeKnapaumio,
BblbpaHHyl0 KAMEHTOM WAM cornacoBaHHylo C KaneHTom, npu 3TOM JaHHaa o06A3aHHOCTb
YnpaBastoLLero npekpaLLaeTca ¢ MOMeHTa noaydeHus Ynpasnawowmm ot KavenTa (i) TpeboBaHua o
BbIBOAE AKTMBOB B OTHOLUEHWWN BCEX AKTMBOB, HaXOAALWMXCA B 4OBEPUTENbHOM yNpaBaeHum, ain6o
(i) TpeboBaHuA 0 BbIBOAE AKTUBOB, UCMOJIHEHWE KOTOPOro NOB/AEYET CHUMKeHNE CTOMMOCTU YMCTbIX
AKTMBOB, OCTAIOLLMXCA B LOBEPUTENBHOM YNPABAEHUM A0 BEUYMHDBI, MeHbluelr, YeM MUHUMaNbHanA
CYMMa UHBeCTMpOoBaHus, nbo (iii) YeegomneHua o pactopkeHum Jorosopa;

e B cnydae (i) HapyweHus YnpasnswowWMm ycnoBuin WHBecTMUMOHHOM aeknapauuu, nmbo (ii)
BbIAB/EHMA YNpPaBAAOWMM HECOOTBETCTBMA COCTaBa M CTPYKTYpbl AKTMBOB KauneHTa ero
MNHBECTULMOHHOMY NpodUato, B TOM Yncae ypoBHIO [ONycTMMOro pMcKa, ecim COOTBETCTBYOLEee
HapyleHMe He ABAAETCA Pe3y/bTaToM AEeNCTBMI YNPaBAAOWEro, yCTPaHUTb Takoe HapylueHue B
TeyeHune 30 (TpuAauati) AHEN C MOMEHTA HapylleHus; a B C/lydyae OTCYTCTBMA Y YMpaBaAowero
BO3MOXHOCTU MpPUBEAEHMA COCTaBa W CTPYKTypbl AKTMBOB KnmeHTa B COOTBETCTBME C €ro
MHBECTULMOHHBbIM Npoduiem, B TOM 4YUC/ie B COOTBETCTBME C ypoBHem [lonycTMMOro PuUCKa,
Ynpasasowmii 0b6asaH nHGopmMpoBaTb KAMeHTa O MpUUYMHAX, NPEnATCTBYIOLWMX MCMNONHEHMUIO
JaHHOro 06A3aTenbCTBa;
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B cnydyae (i) HapyweHus YnpasBaawWMM YCNOBUI MHBECTUUMOHHOK Aaeknapauun, nmbo (ii)
BblfIBNIEHNA YNPaBAAIOLWMM HECOOTBETCTBMA COCTaBa M CTPYKTypbl AKTMBOB MHBECTULMOHHOMY
npoounto KnneHTa, B TOM Yncie ypoBHto JonycTMMOro puMcka, ecaivm COOTBETCTBYIOLLEE HAPYLUEHMWE
ABNAETCA pe3yNbTaToM AeNCTBUIA YNPaBAAIOLLEro, YCTPaHUTb TAaKoe HapyleHue B TeyeHue 5 (naTwm)
Pabounx gHel C MOMEHTa HapylweHMuA, a B C/ly4yae OTCYTCTBMA Yy YNPaBAAIOLLErO BO3MOMKHOCTU
npueeaeHNA CoCTaBa M CTPYKTYpbl AKTMBOB KaueHTa B cooTBeTcTBME C ero MHBeCTULMOHHbIM
npodpumnem, B TOM Yncae B COOTBETCTBME C YypOBHeM [lonycTMMOro pucka, Ynpasaatowmn obasaH
nHbopmmpoBaTb KnneHTa 0 NpUYMHAX, NPENATCTBYOWMX UCNOJHEHWUIO JAHHOTO 06A3aTeNbCTBa;

C Aatbl nepesoga KanmeHTom AKTMBOB B A0BepuTe/sbHOE ynpas/ieHune npefoctasnatb OTyeTbl
Knuenty B TeyeHune 10 (gecatn) Paboumx AHeit ¢ MOMeEHTa NOJy4yeHUA MUCbMEHHOrO 3anpoca
KnueHTa, a TakKe He nNo3gHee nocieAHero AHA KafeH4apHOro mecaua, cneaytouero 3a OT4eTHbIM
nepuoaom;

BbINO/IHATL TpeboBaHWUA 0 BbiBOAe AKTMBOB B BUAEe JeHexHbix Cpeacts KnneHTa B TeueHMe CpoKa,
npeaycmoTpeHHoro [loroBopom A4 BbiBOAa AKTUBOB, C 4aTbl NOJy4eHUA YNPaBAAOLWMM OpUrmHana
cooTBeTcTBytoWero TpeboBaHna 0 BbiBOAE AKTMBOB, NOANUCAHHOTO KAMEHTOM, 338 UCKAOYEHNEM
cnyyaes, Korga B cocTaBe AKTMBOB OTCYTCTBYeT Heobxoammaa cymma [eHexHbix Cpeacts u,
HECMOTPA Ha pasyMHble YCUAUA, npeanpuHaTble Ynpasaatowmm, npogarka LeHHbix bymar gna
uenen BbiBOAa Heobxoammon cymmbl [eHexkHbix CpeacTB He MOMKeT ObiTb OCyLecTB/eHa B
YKa3aHHbIN Bbllle CPOK BCAEACTBUE COCTOSAHMA GUMHAHCOBLIX PbIHKOB M/MAM MO MHbIM NPUYUHAM,
BO3HMKLUMM He Mo BUHE YNpaBAAaoLLero;

nHbopmmpoBaTtb KaneHTa o HEBO3MOMXKHOCTU OCYLLECTB/IEHMA Npoaaxku LieHHbIx Bymar ana uenein
BbiBOAa KnneHTom AKTMBOB U3 A0BEPUTENLHOrO ynpaB/ieHWA B yKa3aHHble B [loroBope CPOKM, a
TaKKe O MPMYMHAX, NPENATCTBYIOWMX MCMOAHEHUIO AaHHOro 06M3aTenbCcTBa YNpasaaloWmMm B
YCTaHOB/IEHHbIV [JJOrOBOPOM CPOK, @ TaK¥Ke MpPesoXuUTb BO3SMOMKHbIE a/ibTepPHaTUBHbIE CMOCOOLI
NCNosHeHNA NopyvyeHnAa KnneHTa B yKasaHHOM Bbille C/lyyae;

no TpeboBaHUio KnneHTa npefocTaBuUTb AOKYMEHTbI U MHOPMAUMIO, MPeayCMOTPEHHbIE CTaTbel 6
3akoHa N2 46-®3 ot 05 mapTta 1999 r. «O 3awuTe Npas 1 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PblHKE
LEHHbIX Bymar»: Konuto AMLEH3MM Ha OCYLLECTBAEHME NPOPECCMOHANbHOM AEATENBHOCTM Ha PbIHKE
LEHHbIX Bymar; KOnuio AOKYMEHTa O roCyAapCTBEHHON perncTpaumun Ynpasnsatowero; ceeseHms ob
opraHe, BblAaBLIEM JIMLLEH3MIO HA OCYLLECTBAeHME NPOdECcCUMOHANbHON AeATeNIbHOCTM Ha pblHKe
UEeHHbIX bymar (ero HaMmeHoBaHWe, agpec U TenedoHbl); cBeaeHUA 06 yCTaBHOM KanuTasne, O
pasmepe COBCTBEHHbIX CPeAcTB YNpaBAsAlowWero M ero pesepBHOM GOHAE, a TaKXKe MWHYLo
NHbopmaymio B COOTBETCTBUM C 3aKOHOAATENBCTBOM;

NPWHATb MEpPbI MO BbIABJAEHUIO U KOHTPOJIHO KOHGIMKTA MHTEPECOB, a TaKXKe NpeaoTBPaLLEHUIO ero
nocneacTsuii;

yBegoMuTb KnneHTa o6 obliem xapakTepe U (MM) NCTOYHUKAX KOHOAUKTA MHTEPEeCoB A0 Hadvana
COBEPLUEHNA CAENOK, CBA3AHHbIX C OBEPUTE/IbHBIM YNpaBAeHMEM AKTUBAMM €C/IM MePbI, NPUHATbIE
YnpaBaaoLmm no NpeLoTBPaLLEHMIO NOCNEACTBUIN KOHDINKTA MHTEPECOB HE NPUBE/IU K CHUMKEHUIO
pPUCKa NpUYnHeHuna ywepba nHtepecam Knunenra.

5.2. Ynpasnstowuii Bnpase:

OCYLLECTBAATb MPOBEPKY CBEAEHWUI, coAepKalmMXca B 3anaB/eHUN O NPUCOEANHEHUN K AOroBopy
[OBEPUTE/IbHOrO YMNpas/eHns, M 3anpalinsBatb AOKYMEHTbl W CBeAeHus, Heobxoaumble Ans
3aKkntoveHna Jorosopa u/uan noarsepxaatolime MHOOPMaLMIO, COAEPMKALLYOCA B 3aABEHUN O
NpUcoeanHEHNN K AOrOBOPY A0BEPUTENLHOMO YNpaB/eHus;

camocTonTeNlbHO 6e3 cornacoBaHMA ¢ KAMEHTOM OCYLWEeCTBAATb BCE MPaBOMOYMA COBCTBEHHMKA B
OTHOWeHMM AKTMBOB (BCe lopuandeckMe M daKTUYecKne AeNCTBUA) C YyYeTOM OrpaHuYeHui,
YCTaHOB/IEHHbIX MHBECTULMOHHOW AeKnapaunen;

CaMOCTOATE/IbHO M OT CBOEro MMEHW OCYLLeCTBAATL NPaBa, YA0CTOBEPEHHbIE LLEHHbIMW Bymaramu;
pasmewatb [eHexHble CpeacTsa Ha CYETax M BO BKA3AAX B KPEAWUTHbIX OPraHM3aLmsaX, a TaKkKe Ha
cyeTax, OTKPbITbIX YNpaBasaowmm B NPodecCcMoHaibHbIX YYaCTHUKAX PbIHKA LieHHbIX bymar, B TOM
yncae MHOCTPAHHbIX;

3aKNt04YaTh A0rOBOPbI C TPETBUMM ULLAMM (B TOM YMcie BpoKepamu, Aunepamu, 4eno3nuTapuamm u
TOProBbIMM MNAOWAAKaMM) ANA Leneil UCNONHEHUA 06A3aTeNbCTB N0 A40BEPUTENbHOMY YNPaBAEHUIO
AKTMBaMM B cooTBETCTBUM C [loroBopom. MNpn 3ToM MCNoNb30oBaHWE YNPaBAAIOLWMM YCAYT TPEeTbUX
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ML, He sABAAeTcA nepefayen YNpasaatowum TPeTbMM AWML aM CBOMX MpaB M 06A3aHHOCTEN no
[oroBopy, a Take He ABAAETCA HapyLWeHWeM YCI0BUIA KOHOUAEHUMANbHOCTM [loroBopa;

e coBepluaTb Ntobble onepaunn U/MAn caenkn ¢ AKTMBamMK, MCNoab3ya ycayrm 6pokepa (bpokepos),
oTbMpaembix YNpaBAAOLWMM MO €ro YyCMOTPEHWUIO, B TOM YMCAE YCAYrM WMHOCTPaHHOro 6pokepa
(6pokepos);

® ec/u 3aKOHOZATENIbCTBOM YCTAHOB/IEH 0CODbIN NOPALOK COBEPLIEHUA CAENOK C ONpene/ieHHbIMU
BMAaMM AKTMBOB, YNpaBasaoLWmii BNpase coBepLuaTh Bce He0bXoauMble aencTBuA ans cobatoaeHuns
TaKoro nopAaakKa;

e coBepluaTb onepauuu/caenkm 3a cyet AKTMBOB KameHTa, 06beguHAA UX CO CPeacTBaMM APYruX
KnneHToB Ynpasnstowero, npu ycnosum obecneveHnsa Ynpasaawowmm BegeHUs ob60cobieHHoro
BHYTpPEHHero yyeta AKTMBOB MO Kaxgomy [Jorosopy B OTAE/NbHOCTY;

e OTKasaTb B nNpuéme TpebOBaHWUN, YBEAOMAEHWUN, 3aaBAeHUMA KauveHTa, NpPeayCMOTPEHHbIX
Jorosopom, ecnn Takne TpeboBaHMA, YBEAOMEHMUA, 3aABAEHUSA NPOTMBOPEYAT YCA0BUAM
Jorosopa;

e B OJHOCTOPOHHEM BHecyaebHOM nopAaake cornacHo ctatbe 450.1 [pakaaHCKoro Kogekca
Poccuitckoit Pegepaunn oTkasatbeAa oT [JoroBopa, ecin B pesynbTaTe BbiBOAA KaveHTOM yacTu
OeHexHbix Cpeact8 u/unn  LleHHbix Bymar w3 coctasa AKTMBOB MWHMManNbHaa cymma
WHBECTUPOBAHMA CTAHET MEHbLLE pPa3Mepa, YKa3aHHOro B COOTBETCTBYHOWEM 3anaBieHMM O Bblibope
MNHBECTULMOHHON CTpAaTErnn; NP 3TOM NOPALOK pacToprkeHuaA [loroBopa onpeaensaeTca nopAagKom
[0CPOYHOrO pacTop»KeHua [lorosopa No MHMLKMATMBE YNPaBAAIOLWLEro, yCTaHOB/IEHHOTO [JOroBopom;

® MPUOCTAHOBUTb onepaumun/caenkun c Aktueamu Knnenta no Jorosopy ¢ yBegomaeHnem KnveHta B
YCTAQHOB/IEHHblE AENCTBYIOWMM 3aKOHOAATENbCTBOM CPOKWU, ecan Yy YNpasaAlowero umeercA
060CHOBAaHHOE, [OOKYMEHTANbHO MOATBEP)KAEHHOE MpeanonoxeHue, 4yto KauveHT saBnsetca
Hanoronnatenbwmkom CLUA, v npu aTom KAnMeHT He NpeaocTaBmA 3anpalimBaemyto Ynpasasatowmm
MHOPMAUMIO, NO3BOAAIOWYIO NOATBEPAUTL WM OMPOBEPrHyTb YKasaHHOE NpennonoXeHwe, a
TaKXKe B c/lydae HenpegocTasaeHna KnneHtom-Hanoronnatenswmkom CLUA B TeyeHume 10 (Oecatu)
Pabouunx gHei co AHA HanpasBaeHna cooTeeTcTeyoLero TpebosaHmaA 0 nepeaaye 4OKYMEHTOB 1/ vau
cBegeHuni cornacua (oTKasa oT NpeaoCcTaBNeHUs cornacus) Ha nepegady MHPOPMaLMM B HAJIOTOBbIN
opraH CLLA;

® pacToprHyTb [loroBop B OAHOCTOPOHHEM nopsAaKe, ysBeaomus KnneHta He meHee, yem 3a 30
(TpnauaTtb) KaneHZapHbIX AHEN [0 npeznonaraemon AaTbl pactopykeHua [orosopa — B ciy4yae
HenpegocTaBneHusa KnueHtom-Hanoronnatenbwmkom CLUA B TeyeHue 10 (OecaTtn) Pabouunx gHen
noc/ae NPUHATMA YNpPasAAIoWMM pPeLIeHNAa O NPUOCTaHOBAEHUM onepaumii/caenok nHpopmaumm,
Heobxoaumol ana ero uaeHTUGUKaumMmn B Kayectse Hanoronnatensiwmka CLUA n (unm) B cnyyae
HenpegocTaBneHusa KnveHtom - Hanoronnatenswmkom CLUA cornacua (oTkasa OT npegocTaBieHus
cornacva) Ha nepegady MHGopMaL MM B Hanorosblii opraH CLUA;

® CuyuTaTb, YTO AaHHble 0 KnMeHTe, npeactasutene KnneHta, Boirogonpunobpetatene, beHedumumMapHOm
BNagenble, a TaKXKe WHble CBeAEeHMs, YKasaHHble B AHKeTe KaueHTa, W/UAW LOKYMEHTbI,
noATBepKAatowme yKkasaHHble CBeAEHUA, HE U3MEHUANCH U CYMTAIOTCA OOHOBNEHHbBIMW, €CN MO
ucrevermnm 10 (Jecatn) Pabounx gHel nocne HanpasneHua Ynpasaatowmm 3anpoca Knnenty (nnbo
pa3smelleHMM 3anpoca Ha CaiTe YnpaBnsiowero) o HeobxoauMocTn obHoBAeHUA MHPOpMaLMK U
OOKYMeHTOB 0 KnueHTe, npeactaButene(sax), sbirogonpuobpetatene(ax) n 6eHepuumapHom(bix)
Bnagenbue(ax) KnveHTta, oHn He 6biM NpegocTaBieHbl KnneHtom.

5.3. Mpwu ynpasneHnn AKTMBaMu YNpasasaroLLMi He BNpaBe:

e coBepLaTb caenkn ¢ AkTuBamm KnmeHTa ¢ HapylweHuem ycnosuin [loroBopa M COOTBETCTBYHOLLEN
MNHBECTULMOHHON AeKknapauuny;

® OTYYKAATb NpuHagsexawme KnveHTy AKTMBbI B COCTaB MMyLLECTBa YNpasAAlLWEro, B COCTaB
MMYLLECTBA aKUMOHEPOB (y4acTHMKOB) Ynpasastowero, adpdmuanpoBaHHbIX WL, YNPaBAAIOLWLEro nan
B COCTAaB MMYyLLECTBA APYrUX KAWEHTOB YNpasaAowWwero, HaxoAAweroca y Ynpasaatowero B
[O0BEpPUTENBHOM YMNPaBieHUM, 32 UCKAOYeHMeM Bo3HarpaxkaeHma n Pacxonos, NnpefycMOTPEHHbIX
Jorosopom 1 3aKoHOAATENbCTBOM;

® yCTaHaB/AIMBaTb NpuopuTeT WHTepecoB KameHTa nepes  wHTEpecamm  ApPYyrux  KJANEHTOB
YnpaBaawuwero npu pacnpegeneHnn Mexgy BCemu KaneHTamu Ynpasaawouwero LeHHbIx
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Bymar/[eHexHbix CpeacTts, NOAYHEHHbIX YNPaBAAOWMM B pe3y/ibTaTe COBEPLIEHWNA CAE/KN 3a cyeT
CPeacTB pasHbIX KAMEHTOB YNpaBAastoLwero.
5.4. KnuneHt obasyeTca:
5.4.1.MpeaoctaBuTb YNpaBaatowemy BCE AOKYMEHTbl U CBeAEHUs, Heobxoaumble nocnegHemy Ans

MUCNONHEHNs 06583aHHOCTEN 1 ocyLLecTBAeHUs NpaB no Jorosopy, B TedeHue 10 (Jecatn) Pabounx

AHel c [AaTbl NoAy4YeHMs cooTBeTcTBylowero TpeboBaHMA O nepegaye AOKYMEHTOB U/unu

CBeAeHWN, B TOM YMCae, HO He OrpaHn4YmMBanch, coobwatb Ynpasastowemy asnserca am Knnext

WU KTO-NM60 13 ero 6/1M3KMX poaACTBEHHMKOB:

5.4.1.1./lvuom 3ameLlalowmMm (3aHUMaIOLLLIUM):

"  rOCyAapCTBEHHble AOMXKHOCTU Poccuiickon deaepaumu;

= [JO/IKHOCTW MEepBOro 3aMecTUTens W 3amectutenein FeHepanbHOro npokypopa Poccuiickoit
depepaunuy;

= fo/iKHOCTU uyneHoB CoBeTa AupekTopoB LleHTpanbHoro 6aHka Poccuiickort depepauuu; d)
rocyfapcTBeHHbIe AOMKHOCTM cybbeKkToB Poccuitickoin ®epepaumnu;

"  OO/XKHOCTM deaepanbHON rocygapcTBEHHOW Cny»Kbbl, Ha3HaYeHMe Ha KoTopble W
ocBobOXAeHNE OT KoTopbiXx ocywecrteaatotca [pesngeHtom Poccuitickoit Pepepaunm,
MpasutenoctBom Poccuiickon ®Pepepaumm unmn FeHepanbHbiM NPOKypopom Poccuinckoit
depepauuny;

= [10J/I)KHOCTU 3aMecTuUTeNell pyKkosoauTenei peaepanbHbiX OpraHOB UCNONHUTENbHOM BNacTH; g)
OOJ/IKHOCTM B rOCYZapCTBEHHbIX Koprnopauuax (KomnaHusax), ¢oHOAX M MHbIX OpraHM3aumax,
co3gaHHbIx Poccuiickon depepaumelt Ha OCHoBaHUM deaepasibHbIX 3aKOHOB, Ha3HaYeHWe Ha
KOoTopble M 0cCBObOXKAEHME OT KOTOpbIX ocyuecTeaatoTca [lpesnaeHTom Poccuiickoi
depepaunn nnm Mpasutenbcteom Poccuiickoin Pepepaumu;

" [O/I)KHOCTWU T[NaB TOPOACKMX OKPYroB, [NaB MyHUMUMNANAbHbIX PAMOHOB, [N1aB WHbIX
MYHUUMNaNbHbIX 06pa3oBaHUM, UCMOMHAKLWMX NOJHOMOYUA NaB MECTHbIX aAMUHUCTPALIUIA,
rnaB MEeCTHbIX ag4MUHUCTPaLUN;

" [O/IKHOCTU deaepanbHOW roCyAapCTBEHHOM  CAy»KObl, OONXKHOCTM  TrOCYAApPCTBEHHOM
rpa*kaaHCKowm cny»Kbbl cybbekToB Poccuitickoit deagepaumnm, 40NKHOCTU B LieHTpanbHOM 6aHKe
Poccuitickoli depepauunm, rocyaapCTBEHHbIX Koprnopaumsax (KomnaHusax), ¢oHAax M WMHbIX
opraHusaumax, cosgaHHbix Poccuinckolt degepaumneit Ha ocHoBaHUK defepanbHbIX 3aKOHOB,
oTAeNbHble AOIKHOCTM Ha OCHOBaHMM TPYA0BOFO A40Or0BOPA B OpPraHM3aumax, cCo3a4aBaeMblx 41
BbINOJIHEHWA 33434, NOCTaBAEHHbIX nepes denepanbHbIMU FOCYLAPCTBEHHBIMU OpraHamm,
OCYLLECTB/IEHNE MOJIHOMOYMIN MO KOTOPbIM NPeaycCMaTPUBaET y4acTMe B NOLFOTOBKE peLleHuid,
3aTparMBaloLLMX BOMPOCbl CyBEPEeHUTETa W HauMOHaNbHOI 6e3onacHocTn Poccuiickoit
depepaunn, M KOTOpble BKAOYEHbl B MEPEYHU, YCTAHOB/IEHHbIE COOTBETCTBEHHO
HOPMaTUBHLIMM MPABOBLIMM aKTaMK denepasnbHbIX roCcyAapCTBEHHbIX OPraHOB, CYObEKTOB
Poccuitickoit  Pepepaumn, HOPMATUBHbIMM aKTamu LleHTpanbHoro 6aHKa Poccuiickon
denepaunn, rocysapcTBeHHbIX Kopnopaumi (KomnaHuii), ¢GOHAOB W WHbIX OpPraHU3aumii,
CO34aHHbIX Poccuiickonn Pepepaumnen Ha ocCHoBaHUU deaepanbHbiX 3aKOHOB;

5.4.1.2. lenyTaToM NpeAcCTaBUTE/IbHbIX OPraHOB MyHMLMMNAaAbHbIX PAaliOHOB U TOPOACKUX OKPYrOB,

OCYLLECTB/IAIOLWMM CBOW NMOJIHOMOYMA HA NOCTOAHHOM OCHOBE, AenyTaTam, 3ameLLatowmnm
OO/IKHOCTM B NPeACTaBUTE/IbHbIX OpraHax MyHULMMNaAbHbIX PalOHOB M FOPOACKUX OKPYroB;
5.4.1.3.Ny6ANYHBbIM A0KHOCTHBIM IMLOM MHOCTPAHHOIO rocyAapcTBa;

5.4.1.4.00NKHOCTHbIM MLOM NYBANYHBIX MeXAYHapPOAHbIX OpraHuU3aLUuii;

5.4.1.5.Yupegutenem/y4yacTHUKOM  UAM  pabOTHMKOM  OBLLECTBEHHbIX  OpraHuM3aumm U

06beANHEHNI (PENNTUO3HBIX OpraHU3aLMiA, MOUTUYECKMX NAapTUii), GOHA0B, MHOCTPAHHbIX
HEKOMMEPYECKUX  HEMPaBUTE/NIbCTBEHHbIX  OpraHM3aumii 1M uUx  Guananos U
npeacTaBUTENbCTB, OCYLLECTBAAIOWMX CBOK AeATe/bHOCTb Ha Tepputopun Poccuinckoit
depepaunm;

5.4.1.6.MHbIM NMLUOM, KOTOPOMY B C/Ay4yasx, MNPeAyCMOTPEHHbIX deaepanbHbIMU 3aKOHaMU

Poccuiickoit depepaumun, 3anpewaetca BnageTb U (MAM) NOAb30BaTbCA MHOCTPAHHbLIMMU
OMHAHCOBbIMM MHCTPYMEHTAMMU.

5.4.2.B TeuyeHue 15 (MatHaguaTn) Paboumx gHen c AaTtbl HanpaBieHUs YNpasaawwWwMm KaneHTty

YBegoMeHUss O COrnacuMM Ha 3aK/loYeHWe [0roBopa A0BEPUTE/IbHOrO ynpaBaeHusa nepeaatb
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Ynpasnawlwemy B [0BepuTeNbHOe ynpasiaeHne AKTMBbI B pasmepe MUHMMaNbHOM CymMbl
WHBECTMPOBaHUA unn bonee.

5.4.3. Boinnaumeatb Ynpasaatowemy BosHarpakgeHue B nopagke u pasmepe, onpeneneHHbiX B
[Jorosope 1 B 3aABaeHMM O Bbibope MHBECTULIMOHHOM CTpaTeruu;

5.4.4.Bo3amewatb Pacxogbl Ynpasaawwero, B TOM 4YMC/le HA OCHOBAHWUM CYETOB, BbICTAaBAEHHbIX
Ynpasasawwmm nocne npekpaweHma Jorosopa.

5.4.5.TpeboBaTb BbIBOAA AKTMBOB U3 AOBEPUTENBHOIO YNPABAEHUA HE MHAYe KaK NyTeM HanpasaeHua
YnpasnawoLwemy nucemeHHoro TpebosaHuMA 0 BbiBOAE AKTMBOB.

5.4.6.Noaaep*mnBatb CToMMOCTb 4UCTbIX AKTMBOB B [lopTdene He HuKe MUHMMANbHON CyMMbI
WHBECTUPOBAHMUA.

5.4.7.CaMoOCTOATE/IbHO OTCAEKMBaTb M3MEHEHUA u/uam gonosnHeHusa B Jlorosop, pasmellleHHble Ha
Calite YnpaBnswouwero, npy 3Tom KAMEHT CcamoCTOATENIbHO HECeT PUCK HebnaronpuATHbIX
NocneacTBUiA, BbI3BaHHbIX OTcyTcTBMeM Yy KaueHTa WHPopmauum 06 M3MeHeHuax wu/uau
AononHeHusx B [loroBop (NpuHaTvem [oroBopa B HOBOW pegakumuun), pasmelleHHbix Ha Caiite
YnpasaatoLLero.

5.4.8.MncbMeHHO yBeAOMAATb YNpaBastowero 06 nsmeHeHnn aaHHblx KaneHTa, ykasaHHbix KneHtom
B AHKeTe, He no3aHee 30 (TpuauaTtn) AHen c Haubosee paHHen U3 cneayolmx aart: (i) AaTbl, Koraa
Takne Uu3MeHeHua npousownn, nnbo (ii) aatel nonydeHusa KnuveHTom oOT YnpasasawoLwero
TpeboBaHWA 0 Nnepeaave AOKYMEHTOB U/nau ceeaeHunii (iii) AaTbl pasmelleHms Ynpasasaiowmm Ha
Caiite Ynpasnswouwero wuHbopmauum o HeobxoaMmoctn npegoctasieHns KaneHtamum
COOTBETCTBYHOLLMX CBeAEeHUI; obOHOBAeHME WHbOpMauUM npoussoauTca KaneHTom nytem
npeaocTasneHunn Ynpasastowemy obHoBneHHOM AHKeTbl KnneHTa ¢ HOBbIMM AaHHbIMKU U (ecan
NPUMEHMMO) C NPeAOCTaBAEHUEM AOKYMEHTOB, NOATBEPKAAOWMX TAKUE N3MEHEHUA.

5.49. o noanucaHua 3asaBneHns o Bblbope WHBECTULMOHHOW CTpaTerMm npeaocTaBuUTb
YnpasasAwLwemy JOKYMEHTbI COrNacHo MNepeyHto JOKYMEHTOB.

5.4.10.MepepaBaTb B [0OBepuUTeNbHOE ynpaBieHWe AKTMBbI, CBOOOAHblE OT 3aj70ra WM WHbIX
obpemeHeHWI, a TaK»Ke NpPaB TPETbUX JIULL.

5.4.11.BbinnaumBatb  Ynpasaswowemy OONOAHUTENbHOE  BO3Harpa)kgeHwe, nNpeaycMoTpeHHoe
Jorosopom, B cnyyae (i) JocpoyHoro pactoprkeHus [orosopa Mo uHuumatuee KaueHTa, 3a
WUCK/IOYEHNEM C/ly4aeB, NpPeaycMOTpeHHbIx [Jorosopom, ambo (i) BbiBOAQ AKTMBOB U3
OOBEPUTENIbHOTO  YNpPaB/ieHUA B TeYeHUe CpPoKa WMHBECTULUMOHHOIO TrOPU30HTa, ec/u
NHBecTUUMOHHasA geknapauma CTaH4apTHOM MHBECTULMOHHOW CTPATErMm COAEPKUT YCIoBUA 06
OTCyTCTBUM MpaBa KaneHTa Ha BbiBOA AKTMBOB B TeYeHWE CPOKa MIHBECTULMOHHOIO rOpU30oHTa,
n/van (i) usmeHeHna KnaneHTom WMHBECTMUMOHHON CTpaTerMm B Te4YeHMe CPOKa
NHBecTMUMOHHOIO ropusoHTa ec/u MHBeCTMUMOHHaA AeKnapaumsa CTaHAapTHOM
WHBECTULMOHHOWN CTPaTerMm COAEPKUT ycnoBue 06 OTcyTCTBMM npaBa KaveHTa Ha M3MeHeHue
MNHBECTULMOHHON cTpaTerMm B Te4eHne cpoka MIHBECTULMOHHOIO ropM30oHTa.

5.4.12.B TeueHune 10 (OecaTtn) Pabounx aHel c gaTbl HanpaBieHUs cOOTBETCTBYloWero TpebosaHua o
npeAoCTaBNEHUN AOKYMEHTOB U (MAKN) CBeAEHMI, NPeaoCcTaBUTb YNpasaawoleMy MHopmauumio,
NO3BO/IAIOLLYIO NOATBEPAMTL UM ONPOBEPrHYTb 060CHOBAHHOE NPEeANONoKeHMEe YNPaBAAOWEro
0 ToM, YTo KnmeHT sABnaetca Hanoronnatenbwmkom CLUA, a TakkKe cornacua Ha nepepady
nHdopmaumm B Hasnorosble opraHbl CLUA; npu atom cornacne Knnenta-Hanoronnatensimka CLUA
Ha nNepeaayvy Takoh MHOpPMaLLMK B HasloroBble opraHbl CLLUA ogHOBpeMeHHO ABAAETCA COrnacmem
Ha nepegayy Takoi MHdopmauum B LeHTpanbHbIl 6aHK Poccuiickont ®epepaumu, deaepanbHbliit
OpraH WCMNONIHUTENBHOW BAAaCTW, YMOJIHOMOYEHHbIA Ha ocywecTBiaeHne GyHKUMA  No
NPOTUBOAENCTBUIO (OTMbIBaHMIO) AOXO40B, NOYHEHHbIX NMPECTYMHbIM NyTEM, U PUHAHCUPOBAHUIO
Teppopusma, n beaepanbHbl OpraH UCMONHUTENBHOM BAACTU, YNOIHOMOYEHHbIA MO KOHTPOAIO U
HaAa3opy B 061acT Hanoros u c60poB.

5.4.13.B TeyeHue 10 (Oecatm) Paboumx AHen c Aatbl nosydeHus KnveHTom OT Ynpasnstowero
yBeAoOMAEeHUA Ynpasaawwero O pacTtopXeHuu J[orosopa, npeaocTtaBuTb Ynpasaatowemy
TpeboBaHue 0 BbiBOAE AKTMBOB B OTHOLUEHMM BCEX AKTUBOB, HaXOAALIMXCA B 4OBEPUTE/IbHOM
ynpaB/iieHWN, C YKa3aHMEeM PEKBM3UTOB cCYeTa Aeno, OTKPbITOro Ha uma KnauneHta, ana sbiBoAa
AkTnBOB B Ppopme LleHHbIx Bymar, a Takxe pekBM3MToB HaHKOBCKOrO cyeTa A/ BblBOAA AKTMBOB
B dopme [eHexHbix CpeacTs.

5.5. KnneHt Bnpase:
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® C AaTbl nonyvyeHna KnmeHTom YBeaOMAEHUA O COr1IacumM Ha 3aKtoYeHne 40roBopa A0BEPUTENBHOIO
ynpasneHus nepeaatb Ynpasnawouwemy AKTnebl B popme eHeKHbix CpeacTs;

® B TeyeHMWe CPOKa aenctemaA JloroBopa nepesasaTtb B JOBEPUTEbHOE YNPaBAEHNE AOMNONHUTE/bHbIE
AkTMBbI B popme [leHeKHbIx CpeacTs;

® B TeYyeHue CpoKa aerctemaA [loroBopa nocsie MMCbMEHHOMO COrIacoBaHUA € YNPaBAAOLWMM NepeyHsa
nepegasaembix Ynpasnsatouwemy AKTUBOB B BMAE LEHHbIX Oymar u ux 6anaHcCoOBON CTOMMOCTMU
OONONHATL AKTMBbI LLEHHbIMKW ByMmaramu;

® OCYLLECTBAATb MOAHOE U/MAN YaCTUYHOE N3bATUE (BbIBOA) U3 AOBEPUTE/IbHOIO YripaBaeHUsa AKTMBOB
B dopme [eHexHbix CpeacTts u/unu LleHHbix Bymar, ¢ yueTom npasu, yCTaHOBAEHHbIX [LoroBopom;

e TpeboBaTb OT YNpasastowLero npeaoctasneHnsa OT4eToB B NopagKe, NnpesycmoTpeHHoOM [lorosopom;

® OCyLEeCTBAATb MHble NpaBa, NpeayCcMoTpeHHble 3aKOHOA4AaTeNbCTBOM U [Jorosopom.

YYET U XPAHEHUE AKTUBOB

6.1.

6.2.

6.3.

6.4.

6.5.

6.6.

6.7.

YNpaBAAoLWMIA  OCyLLEeCTBAAET y4eT W XpaHeHWe AKTMBOB B COOTBETCTBUM C TpeboBaHMAMMU
3aKoHOLaTENbCTBA OTAE/NbHO OT COBCTBEHHOrO MMyLLecTBa, 060c06ns8A AKTMBbI Ha CrnewuManbHbIX
CYeTax, OTKPbIBaeMbIX Ha MMA YNPaBAAKOLWEro, B TOM YUCae B KPeAUTHbIX OpraHu3aumax, B cucteme
BEeAEHUA peecTpa BAaLe/bLEB LLEHHbIX Bymar, y Aeno3uTapues.

KnneHT 06A3aH ocyuecTentb Nnepeaady AKTMBOB Ynpasastowemy B TeyeHume 15 (MatHaguati) Pabounx
OHel ¢ patbl HanpasneHua Ynpasnawowum KaneHTy YBeAOMANEHUA O COMlacMKM Ha 3aK/todeHue
[0roBopa [0BEpPUTENbHOrO ynpaBieHWAa B pa3mepe MUHMMANbHOMW CYMMbl MHBECTUPOBAHUA WAU
6onee.

Ona nepepaun AKTMBOB B A0BepuTenbHoe ynpasneHuve KnueHT nepesoaut JeHexHble Cpeacrsa Ha
6aHKOBCKMI CYET, YKasaHHbIN B YBEAOMIEHUMN O COrNacuM Ha 3aK/0YEHME [OTOBOPA LOBEPUTENBHOIO
ynpasnexua, a LleHHble Bymarn Ha cyeT geno, AOMNOJHUTENbHO YKasaHHbIA Ynpasaatowum nocne
cornacosaHua CtopoHamu nepeyHa LleHHbIXx bymar, nepegasaembix B A4OBepuUTENbHOE yrpaBaeHue, B
COOTBETCTBMM C NyHKTOM 6.7 [lorosopa.

Ecan AKTnBbl He nepegaHbl KaMeHTOM B 40BepUTENbHOE yrnpaBaeHue Ynpasasatowemy B TedyeHue 15
(MNaTHaauaTh) Paboumnx gHew ¢ Aatbl HanpasaeHUa KaneHTy YBeAOMAEHUA O COrIaCuK Ha 3aK/loyeHue
[OroBopa [0OBEpPUTENbHOMO YynpaBfeHuA, [OroBop cUYMTAeTcs He3aKAo4YeHHbIM, a Ynpasnstowmi
Brnpase 6e3 npepBapuTenbHOro ysegomaeHuns KnneHTa He NpuHMMAaTb AKTUBbI B [0BepUTE/ibHOE
ynpassieHune. B atom cnyyae ans 3aknodeHua [orosopa B nocnegyouwem KaneHT o6s3aH NOBTOPHO
0bpaTuTbCA K Ynpasaawowemy Ana noayvyeHusa HOBOro YBeZOMJIEHWA O COracuMM Ha 3aKato4YeHue
Jorosopa.

Ecnm B TeuyeHme 15 (MaTtHaguaTn) Paboumx aHen c gatbl HanpasneHus Knuewty YeBegomneHua o
COrNacuM Ha 3ak/yeHue [0roBopa AOBepUTENbHOro ynpasneHua KaveHTom B AoBepuTenbHoe
ynpasneHuve Ynpasnawowemy nepefaHbl AKTUBbI B pasmepe, meHbllem yem MuHMManbHaa cymma
WHBECTUPOBAHMA, YNpaBaslOWMn Bhnpase 6Oosblle He NPUHMMaTb AKTMBbI B AOBEpPUTE/NIbHOE
ynpasneHne u pactoprHytb JJoroBop B 04HOCTOPOHHEM nopaake. Mpu sTom AKTMBbI BO3BpaLLatoTcA
KnueHTy B nopaake, npegycmotpeHHom [1oroBopom B ciyvae AOCPOYHOro pactoprkeHunsa [Jorosopa no
MHUUMaTUBeE YNpaBaatoLLero.

JeHexHble CpefcTBa CUMTAIOTCA NPUHATBIMW B AOBEpUTEbHOEe ynpasBiaeHue Ynpasaatlowmm B Aaty
3aumcneHuns [leHexHbix CpeAcTB Ha PACYETHBIN CYET, OTKPbITbIM Ha MMA YNpaBaAloLWero onsa yyeta
JeHexHbix Cpencrs, nepefaHHbIX B AOBEPUTENbHOE YyNpaB/ieHMe, U yKasaHHbIN B YBegOMAeHUU O
COra1acuu Ha 3aKaYeHne 40roBopa A0BepUTENIbHOro ynpasieHus, ecnm Takme eHexHble CpeacTea He
BO3BpaLLeHbl YNPaBaaLWMM B COOTBETCTBMU C MyHKTOM 6.4 lorosopa.

Mpu nepenaye B foBEPUTENBHOE YpaBaeHne [leHexHbIx cpeacTs CTOpoHbl Bnpase He 0popMAATb aKT
npuvema-nepenayn AKTMBOB B [OBepuUTeNbHOE YynpasieHWe, NPUHUMAA 33 MoATBepXKAaatoLne
OOKYyMeHTbl 0 cymme [leHexkHbix CpeAacTs, nepefiaHHbIX B AOBepuUTe/bHOe ynpasBaeHue, BbIMUCKY C
pacyeTHOro cyeTa, OTKPbLITOrO Ha MMA Ynpasndawowero ana yyeta JeHexkHbix CpeacTs, nepefaHHbIX B
[0BepuTenbHOe ynpas/ieHue.

Mepepaya B foBepuTenbHoe ynpasaeHne AKTMBOB B dopme LleHHbIx Bymar BO3MOXKHA Npu ycaoBum
npeaBapuTeNIbHOroO MUCbMEHHOrO  COrlacoBaHMA € YNPaBAAOWMM  NepeyHa nepefaBaemblxX
Ynpasnsatouwemy LleHHbix Bymar. B cnyyae nepegaum Ynpasaatowmm KnneHty AKTneoB B dopme LieHHbIX
bymar KnmeHT Hanpasnset Ynpasnawowemy YsegomneHue o nepegadve LeHHbix bymar. lMepepadva
LleHHbIx Bymar KnneHtom Ynpasnstowemy opopmnaetca AKTOm npuema-nepegaum LleHHbIx bymar,

Jorosop A0BepUTENIbHOTO yNpaBieHUs LeHHbIMK Bymaramu. Pegakuma Nel12 cTp. 22 n3 115



KOTOpbIN nognucbiBaetca CTOpoHamu B TevyeHwe 5 (nATu) aHel ¢ aaTbl NpuHATUA LeHHbix Bymar
Ynpasnfawowmm B AOBEPUTENbHOE YNpaBaeHue.

6.8. LleHHble bymarn cuuMTaloTCcA NPUHATBIMW B OOBEpUTENbHOE ynpaBiaeHue MNpu yCcloBUW MNOANUCAHUA
CTopoHamu cooTBeTCTBYtoWero AKTa npuema-nepesaymn LieHHbix Bymar B AaTy BHeceHWA NPUXOLHOM
3anMcK No AnueBomy cyeTy Ynpasnsatowero, MM60 B AaTy BHECEHUA NPUXOAHONM 3aMMCK NO cYeTy Aeno
Ynpasnatwowero.

6.9. lo momeHTa nognucaHua AKTa npuvema-nepegadn LeHHbix bymar KaueHT npeactasndaer
YnpasnatoLemy AOKYMEHTbI, NOATBEPKAAtOWMe 3aTpaTbl KaMeHTa Ha npuobpeTterune LleHHbix Bymar.

6.10.BbiBog AkTMBOB KnumeHta B BMAe LeHHbix Bymar CTOpoHbl NOATBEPXKAAT MNyTemM NOAMNUCAHMA
CropoHamu AKTa npnema-nepegaum LleHHbix Bymar no ¢opme MpunoxkeHma Ne6 Kk Jorosopy.

6.11.[atoi BbiBOAA AKTMBOB U3 A0BEPUTENIBHOIO YNpaBaeHus asnsetca: (i) ansa [eHexHbix CpencTs — gata
WX CMMUCAHMA C PACYETHOrO cYeTa, OTKPLITOro Ha MMA Ynpasaatowero ana ydeta [eHexHbix Cpeacts,
nepegaHHbIX B lOBEPUTENBHOE YIPaB/eHMe B COOTBETCTBUM € [LoroBopom, (ii) 4na 6e340KyMeHTapHbIX
LEeHHbIX Bymar, a TakKe A AOKYMEHTAPHbIX LEeHHbIX 6ymar ¢ 06s3ateNbHbIM LEeHTPaAn30BaHHbIM
XpaHeHMeMm — aaTa cnucanus LleHHbix Bymar co cyeTa geno (nvuesoro cyeta) Ynpasasiowero, oas UHbIX
OOKYMEHTapHbIX UeHHbIX 6ymar — gata nognucaHua CTopoHamu AKTa O BO3BpaTe AKTMBOB W3
[0BEpUTENBHOTO YNpaBaeHus.

6.12.YnpaBasowmin ocyLecTBAseT BbiBO4, AKTMBOB M3 [A0BEPUTE/IbHOIO YMpaB/ieHUA Mo TpeboBaHWIo
KNMeHTa UCKNIYNTENIbHO Ha CYeT, OTKPbITbIM Ha ums KnueHTa. BbiBog AKTMBOB M3 40OBEPUTENIBHOIO
ynpaB/ieHNA Ha CYET, OTKPbITbIA HA UMA TPETbErO /1ML He AOMYyCKaeTcs.

6.13.AkTUBbI KnAMeHTa MOryT yumTbiBaTbCA BMecTe C AKTUMBamMW ApyrMx KaneHToB Ynpasnawowero B
COOTBETCTBUM C TpeboBaHUAMM 3aKoHoAaTeNbCTBa. Mpun aTom [leHerKHble CpeacTBa, NpeaHasHauYeHHble
ANAa nHBectTnposaHua B LleHHble Bymaru, Bxoadwme B coctas Moptdena Knnerta, yuntbiBatoTca BMecTe
¢ JeHexHbimn CpegctBamu apyrnx KnveHToB YnpasnAwowero Ha O4HOM WAM HECKOJIbKMX cuyeTax
Ynpasnawwero, No yCMOTpeHUI0 YNpaBaatoLero, Ha KOTOPbIX OCYLLECTBAAETCA XpaHeHue [leHeXHbIX
Cpeacrs.

6.14.LleHHble Bymaru, Bxoasauwme B coctas [optdena KnmeHTa, yuntbiBatoTcs BMecTe ¢ LleHHbIMW Bymaramm
Apyrux KnneHTtos YnpasnAawowero Ha OAHOM WM HECKONbKMX cyeTax YNpasnAwowero, Ha KOTOpbIX
ocyuwecTBnaeTca xpaHeHue LleHHbIx bymar.

6.15.0na coBepleHNa cAeNoK n onepaumi c LieHHbIMmmn Bymaramu, xogawwmmm 8 coctas MNoptdena Knnenta,
C npuBneyeHnem 6pokepoB AKTMBbLI KAMEHTA MOFYT yYUTbIBATbCA HA OAHOM WM HECKONbKUX cyeTax
Ynpasnsawouwero y 6poKkepoB B COOTBETCTBMWU C YTBEPKAEHHbIM OpOKepom MOpPAAKOM BedeHUs
BHYTPEHHEro y4YeTa CAEN0K U onepaumii ¢ LeHHbIMM Bymarammn npodeccMoHanbHbIMMU YH4ACTHUKAMM.

6.16.Mpwn aTom Ynpasasatowmin gonxkeH obecnevynTtb BegeHne 060co61eHHOro BHYTPEHHEro yyeTa [leHeKHblIX
Cpencts n LeHHbIX Bymar no kaxkgomy [loroBopy B 0OTA€NbHOCTU.

6.17.KnneHT Bnpase notpeboBaTb U3bATUA YAaCcTU AKTUBOB W3 A0BEPUTE/IbHOrO yrnpaBAeHWUA, MUCbMEHHO
yBeAOMMB YNpaBaaloWero nytem HanpasaeHua Ynpasaatowemy TpeboBaHWA O BbiBOge AKTMBOB.
YacTuyHoe nsbAtue (BbiBoA) AKTMBOB U3 yNpaB/ieHUs NpousBoanTca B Buge JeHexHbix Cpencts v (Mam)
LeHHbIx Bymar. Bua n pasmep usbimaembix AKTUBOB onpegendaeTca KnMeHTOM CaMOCTOATENbHO C
Yy4eTOM NOoN0XKeHMN NyHKTa 15.8 [lorosopa.

6.18.TpeboBaHne o BbiBOAE AKTMBOB, HanpaBieHHoe KNMeHTOM, B pe3y/nbTaTe MCMOJHEHUS KOTOPOro
CtonmocTb uncTbix AKTMBOB B MNopTdene cTaHeT HUXKE MUHMMANIbHOM CYMMbl UHBECTUPOBAHUA, a TaKKe
B C/lyyasx, Koraa BblbpaHHas KnveHTom WMHBECTUUMOHHasA cTpaTerus He npeanonaraeT BblBOA W3
AOBEpPUTENbHOTO ynpasneHna LeHHbIx Bymar wu/unm  [eHexHbix Cpeacts B TeYeHME CPOKa
MHBECTULIMOHHOIO FOPU30HTA, pPaccmMaTpuBaeTca YNpaBasloWMM Kak ysedomaeHue KnaveHTa 06
OAHOCTOPOHHEM OTKase OT ucnonHeHua [loroBopa. B Takom cnyyae noanexatr MNpPUMEHEHUo
nonoxeHua [lorosopa o NopaaKe 1 yCnoBuaAx npekpauieHusa [lorosopa.

6.19.Mpwu nonyyeHum Ynpasasaowmm tTpeboBaHUsa KNnMeHTa o YaCTUYHOM U3bATUM AKTUBOB B BUAE [leHeXHbIX
Cpeacts 1 (unn) LeHHbix Bymar cooTtseTtcTBytowme [eHexHble Cpeactsa u (uam) LieHHble Bymaru
nepegatoTca Ynpasasatowmm KnMeHTy B CpoK He no3gHee 35 (TpMALATY NATK) KafleHAapHbIX AHEN ¢ AaTbl
nosiydeHuA Takoro TpeboBaHWA B nopagke, onpeaeneHHom B Jlorosope. Ecan B coctaBe AKTUBOB
HeLOCTAaTOYHO [EHEeXHbIX CPeacTB ANA COBeplleHus W3bATMA (BblBoAa) AKTMBOB M3 yMNpaB/eHUs
cornacHo TpeboBaHuto KaveHTa, Ynpasastowmin 6e3 cornacoBaHua ¢ KnmeHtom (B Tom uucie 6es
COrNacoBaHMA CaMOW BO3MOXKHOCTM peanu3aummn LleHHbix Bymar u nepeuyHa LieHHbix bBymar,
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7.

nogsexalmx peannsaumm) ocylecTeaseT peanusaumio LleHHbIx OGymar M3 cocTaBa AKTMBOB,
Haxogsawwmxcs B NMopTdene KnneHrta.

NOPAAOK ONPEAENEHUA PbIHOYHOM LIEHBI AKTUBOB

7.1.

7.2.

7.3.

7.4.

7.5.

7.6.

7.7.

7.8.

7.9.

PbiHOYHOM LeHON LieHHOW Bymaru, gonyweHHOM K obpalLeHnto Ha OpraHM30BaHHbIX TOPrax, ABAAETCA
€e KOTMPOBKA MO COCTOAHWIO HA JAeHb, B KOTOPbIA NPOU3BOAMTCA pacyeT, YCTAHOBAEHHaA
COOTBETCTBYHOLLMM OPraHM3aTOPOM TOProBAWM Ha AaTy onpeaeneHus PbIHOYHONM UeHbl TakoW LleHHo
bymaru.

Echm Ha MOMEHT ocyllecTB/ieHUs oueHKu LeHHol bymarun, ponyweHHon K obpalleHuto Ha
OpraHM30BaHHbIX TOprax, MHPOPMALMA O ee KOTUPOBKE PACKPbIBAETCA HECKO/IbKMMW OpPraHn3aTopammu
TOProB/IM HA PbIiHKE LLeHHbIX Bymar, PbIHOYHOM LeHOM Takol LleHHOW bymarn npusHaeTcs KOTMPOBKa,
nHbOopMaUMA 0 KOTOPOW pacKkpbiBaeTca MOCKOBCKOW buprkeli.

Ecnm Ha paTy onpegeneHus PblHOYHOW LeHbl LieHHOM Bbymarn KoTMpoBka MoOCKOBCKOM buprkei He
paccymTaHa, To PbIHOYHOM LeHOM Takow LieHHo Bymaru AanaeTca nocneHAA paccinMTaHHanA KOTUPOBKA
Ha MocKoBcKol bupske B npeaenax 90 gHeRn, npealecTBYOWMX gaTe onpeaeneHns PbIHOYHOM LeHbl
LleHHoOM bymaru.

Ecnn Ha MocKoBCKOM Bupyke OTCyTCTBYET KOTMPOBKa Ha Kakyk-nnbo m3 aat B npegenax 90 aHen,
npeaLwecTsyOWMNX gate onpeaeneHusa PbiHOYHOM LeHbl LleHHoW Bymaru, To PbIHOYHOWM LEHOM Takom
LleHHOI Bymaru npmsHaeTcs HaMmeHbLas KOTUPOBKA, MHGOPMALUMA O KOTOPOW PaCcKpbIBAETCA UHbIMMU
OpraHnsaTopamm TOProB/N Ha PbIHKe LLeHHbIX Bymar.

Ecan Ha paTty onpegeneHua PbiHOYHOM ueHbl LleHHoM Bymarun, gonyuwieHHoOM K obpalleHuio y
opraHM3aTopa TOProB/IM HA PbIHKE LEHHbIX Bymar, MHPOPMaALMA O ee KOTUPOBKE HE PACKPbLIBAETCA HU
OAHMM OpPraHM3aToOPOM TOPrOB/AM Ha PbIHKE LLEHHbIX bymar, PbIHOYHaA weHa Takon LieHHoW Bymaru
onpeaenseTcs He3aBUCMMbIM OUEHLUMKOM WAM NPU3HAETCA PaBHOW CTOMMOCTM NpuobpeTeHus
cooTBeTcTByoWel LleHHolM Bymaru, Bkatodatowelt Bce Pacxogbl.

PblHOYHOM LieHOM LleHHOM Bymaru, He AoNyWeHHOM K OPraHWM30BaHHbIM TOpram, ABAAETCA NocaeaHAA
LeHa 3aKpbITns pbiHKa (Bloomberg Last), onybankoBaHHas B MHPOpPMaLIMOHHOM cnucteme «baymbepr».
PbIHOYHO LLeHOM LleHHOM Bymarn MHOCTPaHHOIO SMUTEHTA ABASETCA NOCNEAHAA LeHa 3aKPbITUA PbIHKA
(Bloomberg Last), onybankoBaHHasa B MHPOPMaLMOHHOM cucteme «bnymbepr».

Ecan Ha paty onpepeneHns PbIHOYHOM LeHbl LieHHOW Bymarn, He AONYLEHHOM K 0obpalieHuto y
opraHvM3aTopa TOProB/M Ha pPblHKE LEeHHbIx Bymar, unu LleHHol BymarM MHOCTPaHHOTO 3MUTEHTA],
MHpopmauma O LEeHe 3aKPbITUA PbIHKA OTCYTCTBYET B MHPOPMALMOHHOM cucteme «baymbepr», ee
PbIHOYHaA LeHa onpeaenaeTca, UCXo4a U3 NocieAHeN MMEIOLLLECA LLeHbl 3aKPbITMA PbiHKa B Npeaenax
90 pgHeN, npeaLwecTByOWMX gaTe onpeaeneHmsa PbiIHOYHOM LeHbl LeHHoM Bymaru.

B cnyyae oTcyTcTBMA Ha gaty onpegeneHua PbiHOYHOM ueHbl LleHHon Bymarun, He gonyleHHon K
obpalLeHunto y opraHM3aTopa TOProBaM Ha PbiHKe LeHHbIX 6ymar, uan LleHHon Bymarn MHOCTpaHHOro
3MUTEHTA, MHPOPMaLMK, YKa3aHHON B NyHKTe 7.8 [orosopa, PbIHOYHAA ueHa Takol LleHHon Bymaru
onpeaensercd He3aBUCMMbIM OLEHLUMKOM MWAM MPU3HAETCA pPaBHON CTOMMOCTU npuobpeteHusa
cooTBeTCTBYlOWEN LleHHON Bymaru, BKtoyatoweit Bce Pacxogpbl.

7.10.PblHOYHON LeHoM [eHexHbix Cpeacts B BantoTe Poccuitckoit ®epepauymm ABAsAeTcs HOMUHA/IbHAA

CTOMMOCTb TaKOW BaKOTbl.

7.11.PbiHoYHOM UeHOW [eHexHbix CpeacTB B MHOCTPAHHOW BanloTe ANA Uenell BHYTPEHHEero y4yeTa,

OTYETHOCTM YNPaBAAOWEro W Uenen MUCNosHeHus Ynpasaawowmm ¢yHKUUMM HANOroBOro areHTa
ABNAETCA CyMMa B pybnax Poccuiickoit Pepepaunn, Kotopas noaydvyaeTca B pesynbTaTe nepecyeta
CTOMMOCTM TaKOW MHOCTPaHHOW BantoTbl B pybau Poccuiickont degepauum nytem BHyTpeHHeM
KOHBepTauuu.

BOMPOCbI HAJIOTOOB/1I0XKEHUA

8.1.

8.2.

KAMEHT HeceT eaUHOIMYHYIO OTBETCTBEHHOCTb 3a YNAaTy HaforoB no Ao6biM onepauuam ¢ AKTMBamMMu,
coBeplUeHHbIM cornacHo [lorosopy, BKAtoyan, 6e3 orpaHuYeHuid, Hanor Ha AoxoAabl GU3NYECKUX KL,
MHble HaNorM, MOLWANHLI UAKU COOPbI, HAaYMCNAEMbIE HA KaKylo-A1M6O OCHOBHYIO CyMMYy, MPOLEHTHI,
AVBUAEHADbI, 338 UCK/IIOYEHWEM C/lyYaeB, KOr4a B COOTBETCTBMM C 3aKOHOAATE/IbCTBOM YNpPaBAsoLWMIA
CaMOCTOSTE/IbHO YAEP)KMBAET W NepeynucnseT Hanorm c goxofoB KnaueHTa, MOAyYEHHbIX Mpu
ynpaB/ieHnn AKTBaMMu.

Ona ¢usmnyecknx nvuy-KnmeHToB Ynpasastowero YNpasasowmin Npu3HaeTcs HaloroBbiIM areHTom B
OTHOLIEHMM [OO0XO0A4O0B, MOAy4YeHHbIX KaveHTOM B pamKax [oroBopa No onepauusm C LEeHHbIMU
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bymaramm M  MHbIMW PUHAHCOBbIMM WHCTPYMEHTaMU. B uensx Hagnexawero WCnosHeHus
Ynpasaawowmm aaHHoW obasaHHocT KnmeHT o6s3aH coobwunTb YNpaBaawoLWemMy U AOKYMEHTaIbHO
noaTBepAMTb CBOW HaNorosblii cTaTyc B Poccuiickon degepauunm Ha MOMEHT 3akatoveHusa [orosopa.
KnuneHT TakxKe 06a3yeTca HesameaanTeNbHO YBEAOMAATb YPaBAAIOLWLEro O KaxKaAoM daKTe U3MEHeHMUA
CBOEro HasnoroBoro cratyca B Poccuitickoii Pegepaumm B TeuyeHMe cpoka gencrteus [orosopa w
noaTBep:KAaTb AaHHbIA CTaTyc MPWU HaCTYMeHUMU Cneaytowmx CoObITUM: OKOHYAHMA HANOroBOro
nepmoaa, sbinnatbl JeHexHbix Cpeacts B Noab3y KaneHTa 40 UCTeYeHMA CPOKa HAaNOroBoro nepmoaa
WAN OO0 WUCTEYEeHUs CPoKa aeicTBusa [loroBopa, BbiBoAa [eHexkHbix CpeAcTB NO UCTEYEHUM CPOKa
OEeNCTBUS UK NPU pacTop*KeHMn [loroBopa, a TakKe B TedeHue 5 (Msatn) gHelt c MomeHTa HanpaBaeHus
COOTBETCTBYIOLLEro NMCbMEHHOrO 3anpoca Ynpasaaowmm B nopaake, npeaycmotTpeHHom [lorosopom
Ana HanpasneHna OTYeTOB.

KnneHT 06A3yeTca TakKe HesamegauTenbHO YBEAOMWUTb YNPaBAAlOWEro nyTem HanpasaeHus oT
KnueHTta Ha agpec Ynpasnsawouwero, ykadaHHoro B EMPHOJ1, nncbmeHHoro ysegomneHma ob oTkase oT
3anaBneHna Ha Bo3sBpaT HA®P/1, nameHeHus 6aHKOBCKUX PEKBU3IUTOB, Ha KOTOpble YNpaBaAtoWmi
OO/KEH OCYLLECTBUTb BO3BPAT U3/IULLHE YAEPKAHHbIX CYMM Hanora Ha A40XoA4bl GU3NYECKUX N,

8.3. Ynpasnatowmii Npor3BOAUT WUCHUCAEHWE U YAEPKAHME CYMM HaNora MCKAYMTENbHO B BantoTe
Poccuiickoit Pepepaunn. Mpn aTom Oas Leneit UCHUC/IEHUs CyMMbl HasoroBoi 6asbl BantoTol cyeta
npusHaeTca BaatoTa Poccuinckon degepaunm.

8.4. lpepocTtaBms Ynpasastowemy 3assneHne Ha Bo3BpaT HODP/T KnmeHT cornacunca ¢ Tem, 4To BO3BpaT
U3/INIHE YAEP!KAHHOM YNPaBAAOWMM CYMMbl Hasora Ha A0XoA4bl GU3MYECKUX NL, OCYLLECTBNAETCA B
COOTBETCTBMM C 3aABAeHMEM Ha Bo3BpaT HAD/1.

8.5. YnpaBnsAowmii He HeceT OTBETCTBEHHOCTb nepes KAMEHTOM B COOTBETCTBMW C AEWUCTBYHOLWMM
3aKoHoaaTenbcTBOM Poccuiickon Pegepaumm 3a yuepb B pasmepe U3NMLWHE ynaayeHHOoro Hasnora Ha
Aoxoabl GU3NYECKUX UL, MPUUNHEHHbIN KNneHTy B pesynbTaTte HenpeacTaBaeHns (HeCBOEBPEMEHHOTO
npeacrasneHus) KnMeHTom AOKYMEHTOB, NMpeaoCTaB/iEHUE KOTOPbIX MPeAycMOTPEHO MyHKTom 8.2
Jorosopa.

8.6. B cnyyae, ecnm npu onpeaeneHmMm Haioroeoi 6asbl No UToram roga UK No OKOHYaHUM CPOKa AeNcTBUA
nocnegHero [Jorosopa, 3ak/atoMeHHOro mexay KnveHtom m Ynpasnatowmm, BbiaBAeH GaKT U3AULIHE
yAepKaHHOro Hanora, Ynpasaatowmii o6s3aH B TedeHune 10 (Jecatun) aHel coobwmntb 06 aTom Knnenty
nytem HanpaeneHua CoobuweHua VYnpasnswouwero. Otnpaska CoobuweHus Ynpasaatowero
OCYLLECTBNIAETCA B COOTBETCTBUM C ycnosmamm [lorosopa.

Mpu HannuMM U3AULWLHE yAepKaHHbIX YNPaBAAKOLWMM B PaMKax BbliMNOJIHEHMA GYHKUWIA Hanorosoro
areHTa CyMM Hasiora Ha AoxoAabl PUIMYECKMX /UL, U Hanuumm 3asaBnieHuMA Ha Bo3BpaT HAD,
nognucaHHoro KnveHTom, YNpaBaawoWmMin paccmMaTpuBaeT HacTOALWMIA NYHKT B KayecTse TpeboBaHuA
YnpaBaawoLWemy MO OKOHYAHMM KaKAOro Ha/noroBoro nepuoaa AvMbo npekpalieHus AencTema
nocnefHero gencreytowero J[loroBopa, 3aK/AOMEHHOTO Mexay Ynpasasowmm wu - KaveHTom,
OCYLLECTBMTb BO3BPAT YKasaHHbIX CYMM Ha pPeKBM3UTbl aoboro u3 aelcreyowmx [orosopos,
3aKNOYEHHbIX MeXKay KnveHTom u Ynpasaawowmm, imbo, B cyvae NpeKpalLeHma geincTemnsa nociegHero
gencteytowero [Jorosopa Mmexagy Ynpasasowmm w  KanMeHTom, No  NOCNegHUM  U3BECTHbIM
Ynpasnsawouiemy 6aHKOBCKMM peKBu3nTam KnmeHTa.

CTOpOHbI paccmaTpuBaloT BbllleyKaszaHHoe TpeboBaHWe, KaK MUCbMeHHoe 3asBneHue KaneHTa o
BO3BpaTe U3NULLIHE YAePHKAHHOr0 Hanora Ha AoxoAbl GU3NYECKUX 1L, NOCTyNMBLLIEE YNpaBaaoLwemMy B
nepBeblit pabounit geHb HaNoOroBoro nepwojaa, Cneaylowero 3a Ha/loroBbiM NEPUOAOM, 32 KOTOPbIN
npousBoAUTCA pacyeT Hasora, MMb6o B nepBbli pabounii AeHb Nocne MnoayYyeHua Ynpasastowmm
yBegomneHua ot KnanmeHTa O pacTopKeHuM nocnegHero gencreytowlero [orosopa, 3aKAHOMEHHOro
mexay Ynpasnstowmm n KnmeHtom. Bo3BpaT M3AULLHE YAEPKAHHOIO Hasora Ha goxoabl GU3NYECKUX
Ay, npomsBoamMTCca YNpasBaaloWMM B CPOKM, yCTaHOBAEHHble HanorosBbiM Kogekcom Poccuickom
depepaunn. Hactoswmii NyHKT He pacnpocTpaHaeTcs Ha KAMeHToB, Bblpa3vBLUMX Hecor/iacue Ha
BO3BpaT M3/IMLLIHE YyAEP)KaHHOM CyMMbl Hanora Ha goxodbl GU3MYECKUX /ML, NYTEM HanpaBiAeHuA
YnpasnawwemMmy MNUCbMEHHOIO OTKa3a OT 3asBneHuAa o Bo3BpaTe HAD/, a Takke B cayyae
npeaocraBaeHns KnmeHTom B NTMCbMEHHOM BUAE 3asiBNIEHWUA O BO3BPATE U3/INULLHE YAEePKaHHOMW CYMMbI
Hasora Ha goxogbl OU3NYECKMX /WL, B NOpAAKe, YCTAHOBAEHHOM [AEWCTBYIOLWMM Ha/IoOr0BOM
3aKoHogaaTenbcTBe Poccuiickon Pegepaumn, ¢ MHbIMU PEKBM3UTAMKU OJ15 OCYLLECTB/eHUA BOo3BpaTa. B
nocneaHem caydyae, Ynpasnsiowmii BO3BPaALLAET U3ULLHE yAepKaHHbIA Hasor B pasmepe M Ha CcyeT,
YKa3aHHbI KaneHTom B 3asBeHUN.
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9.

OTHET YNPAB/AIOLLEIO

9.1.

9.2.

9.3.

9.4.

9.5.

9.6.

Ynpasnawowmin o6asaH HanpasaaTb KaneHty OTyeT He meHee ogHoro pasa 3a OT4YeTHbIM nepuoa, a

Takke B nNtoboe Bpems B TeyeHune aenctens JJorosopa no 3anpocy KnmeHra.

O6s3aTenbcTBO YNpaBAaatoLwero B Yyactu npegocrtaBieHma KnneHty OTYETOB BO3HMKAOT C MOMEHTA

nepefaun KnneHtom AKTMBOB B [OBEpuUTe/sIbHOE ynpaBJeHWe B Cymme paBHoOWM wuan 6Gonee

MWHUMANbHON CyMMbl MHBECTUPOBAHMA, YCTAHOB/IEHHOW B COOTBETCTBYIOLEM 3asiBeHUN O Bblibope

MNHBECTULMOHHOW cTpaTernu.

OTyeT A0/IKeH 6bITb chOpMMPOBAH Ha NocneaHui geHb OTYETHOro Nepmoaa MMb6o Ha AaTy, YKasaHHYyo

B 3anpoce KnneHra.

Ynpasnawouwmit 06sa3aH HanpaButb OTyeT KnnMeHTy He no3aHee Noc/ie4Hero AHA KaieHaapHoro mecaua,

cnepyoulero 3a OTYETHbIM MEpPUOAOM, a TakKe B TedeHue 10 (decatn) Paboumx gHel ¢ MOMeHTa

noJiyd4eHMsa NMCbMeHHOro 3anpoca KnuneHra.

B OTtyeTe AonxHa cogeprkatbca cneaytolan nHdopmaums:

o MHbOpMaUMs 060 BCeX CAENKAX, COBEPLUEHHbIX YNPaBAAOWMM C AKTUBAMMU;

o uHbopmauma obo Bcex onepauuax MO nNepegaye B AOBepuUTesibHOe ynpasieHue KaveHTom wu
BO3BpaTy emy AKTMBOB, 3a MNepuoj BPEMEHM, UCHMCAAEeMbIM C AaTbl, cCneaylolwen 3a gaton
dopmumposaHua npeapiayliero Otyerta (aatbl 3aknoveHMa [lorosopa, ecnu paHee OTyeT KAneHTy He
Hanpasnsanca), Ao AaTbl GoOpMUpPOBaHUA NpeaocTaBasemoro OT4eTa;

e (CBeJeHUs O JOMHaMMKe exemecadHol goxogHocTn MopTtdens KnveHTa 3a Becb nepuog
[OBEpPUTENbHOIO yMpaB/eHMA C AaTbl nepedayn KaveHtom AKTMBOB Ynpasnaiwouwemy (B Buae
rpaduka);

e cBegeHus o ctommocTtn MopTdena KnneHTta, onpeaeneHHOM Ha KOHeL, KaxKaoro mecsAua, 3a Becb
nepuoa, 0BepPUTENLHOrO YNpaB/eHna ¢ A4aTbl nepeaaum KnneHtom AKTMBOB YnpasndawoLwemy (B Buge
rpaduka);

e cBeAeHUs O AenosuTapuu (aenosuTtapunax), perucrpaTope (perncrpatopax), OCyLecTBAAOWMNX yYeT
npas Ha LleHHble Bymarn KnueHTa, Haxogsauwmecs B AOBEPUTENIbHOM YMNPaB/iEHUU, B TOM 4ucne
NosIHOe HaMMeHOoBaHMe, UAEHTUDUKAUMOHHbIM HOomep Hanoronnatenswmka (MHH), ocHoBHoI
rocyapcTBEHHbIN permcTpaunoHHbI Homep (OMPH) 1 agpec mecTa HaxoXKaeHus;

e cBeAeHUss 06 WHOCTPaHHOW oOpraHM3auMm (MHOCTPAHHbLIX OPraHU3aLMaAX), OCYLLECTBAAOLWEN
(ocywecTtBnsowmx) yyer npae Ha LleHHble Bymarn KnueHTa, Haxogswmeca B O0BEpPUTE/IbHOM
ynpaBAeHUn, B TOM YMC/E NOJIHOE HAaMMEHOBaHME Ha MHOCTPAHHOM fA3blKe, MeXAYHapoaHbI Kog,
naeHTUOMKauuK (NpU HaAMunK) U agpec MecTa HaxoXaeHus;

® HaMMeHOBaHWE W agpec MecTa HaXoXAeHUA KPeaAUTHOM opraHn3aunmn (KpeguTHbIX opraHM3aumi), B
KOTOpOI (KoTopbix) YnpaBastowemy OTKPbIT (OTKPbITb) 6AaHKOBCKMI cyeT (baHKOBCKME cyeTa) ans
pacyeToB MO OnepauMAM, CBA3aHHbIM C AOBEPUTE/IbHbIM ynpasaeHuem LieHHbiMM Bymaramu u
JeHexHbimu Cpeactsamu KnnenTa;

e cBegeHUs o bpoKepe (bpokepax) M (MAM) MHbIX NULAX, KOTOPblE COBEPLUAIOT MO MOPYYEeHUto
YNpaBAaAwoLWEro CcAefnkn, cBsA3aHHble C ynpasneHnem LleHHbiMM Bymaramu u  [eHexXHbiMu
CpeactBamu KnueHTa;

® MHbOpPMAUMIO MO BMAAM BCex PacxoaoB, NOHECEHHbIX YNPaBAsAOWMM B CBA3U C OCYLLECTB/IEHMEM
AoBepuUTenbHoro ynpaeneHunsa no forosopy ¢ KaneHtom B OTYETHOM nepuoge U BO3MELLEHHbIX
(noanexalwmx BoameleHMI0) 3a cHeT AKTMBOB KnneHTa;

e uyHbOpMaLMIO O BosHarpaxgeHuu, BbiMjlayeHHOM (Moasiexallmm Bbinsiate) Ynpasastowemy 3a
OTueTHbI Nepuoa, C NpMBeAEHMEM pacyeTa ero pasmepa;

e B C/lyyae ocyuwectsneHua Ynpasasaowmm B OTYETHOM Nepuoae npas ronoca no LeHHbim Bymaram
KnueHTta Ynpasnstowmii ykasbisaeT B OTyeTe, No Kakmm LleHHbIM Bymaram Ynpasnsatowmii ronocosan
Ha oblem cobpaHum Bnagenbues LeHHbIX Bymar c yKasaHuMem BbIOpPaHHOrO MM BapuaHTa
ro/10COBaHMUSA NO Ka*KAOMY BOMNPOCY NOBECTKM AHA.

OtuyeT Hanpasnsetca KnueHTy B crnegyowmx ¢opmax (B 3aBMCMMOCTM OT TOro, KakoW crnocob

HanpasneHua OTyeToB BbibepeT KAneHT B 3asBaAeHUN 0 npucoegmMHeHnn K [lorosopy):

e Ha HByma)KHOM HocuTesie B [BYX 3K3eMnispax 3a NoAnucbio YNoSHOMOYEHHbIX NpeacTaBuTenei
YnpaBnawLLero M 3aBepeHHble neyvaTblo Ynpasnswouwero. B atom cnyyae OTYeT Ha BymarkHOM
HoCUTeNe HanpasnaeTca YnNpasasloWMM MO MNo4yTe Mo aapecy, yKasaHHOMY B 3aAB/IeHUMM O
npucoeamMHeHun K florosopy.
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® B 3/IEKTPOHHOM BMAE MyTeM HanpassaeHuAa OT4yeTa MO aapecy SNEKTPOHHOM NOYTbl, YKa3aHHOWM
KnneHtom B 3asBieHUMM O npucoeguHeHun K [Lorosopy (npepoctasnaserca ecan KaueHT
camocToATeNbHO BbibepeT Takol cnocob HanpasneHus OT4eToB).

9.7. OTy4eT, NnpepocTaBaaemblii KAMEHTY B 3/1EKTPOHHOM BUAE MyTEM €ro HamnpaB/ieHMA MO 3/EKTPOHHOM
noyte, nognMcbiBaeTcA YNpasBaAlWMM MNyTemMm MPOCTaBAeHMA Homepa JloroBopa, KOTOpbIM Mo
cornaweHnio ¢ KnveHTom ABNAETCA WMHAEKCOM W NPUPABHMBAETCA K NOAMUCU  COTPYAHMKA
YnpaBnAwLwero, OTBETCTBEHHOrO 3a BefeHWe BHyTpeHHero yyeta. OT4YeT, HanpaBieHHbIA MO
3/IEKTPOHHOM NOYTE, CYNTAETCA NPEeLCTaBAEHHbIM KAMEHTY C MOMEHTA ero HanpasaeHma YNpasastowmm
Mo 3N1EeKTPOHHOM MOYTe, YKa3aHHOW B 3afABAEHMWU O NMPUCOEAMHEHUW K AOrOBOPY AOBEPUTENbHOMO
ynpasneHums.

9.8. KnuneHTbl, BbIOpaBLLME B Ka4ecTBe NpeanoYTuTeNIbHOro cnocoba nonyveHunsa OTyeTa agpec 31eKTPOHHOM
MoYTbl, YKa3aHHbIN B 3aABAEHUN O NPUCOEANHEHUM K AOFOBOPY AOBEPUTENIBHONO YNPaBAEeHUs, BNpase
notpeboBaTb OT Ynpasnswowero npegoctasneHne OTyeTa Ha OymarKHOM HocuTene B MOPALKE,
ycTaHoBNeHHOM [ oroBopom, nyTem HanpasneHuA B agpec Ynpasaawowero NMCbMEHHOro 3anpoca,
coctaBneHHoro no ¢popme MpunoxkeHma Nel0 Kk Jorosopy. OpurmHan OTyeTa Ha BymaxkHOM HocuTene
npegocrasnsetca KaneHTy B Cpok, He npesbiwatowmin 10 (Jecatn) Pabounx aHeln co gHA noayyeHms
COOTBETCTBYIOLLEro 3anpoca.

9.9. HanpasneHne OTtyeta UAM WMHOW UMHPOPMAUMM OT YNPaBAAKOLWEINO MO 3/EKTPOHHOM nouTe
ocywecTsnaeTca YnpasaalowmMm npu ycioBuM MUCbMEHHOro cornacma KnueHTta Ha HanpasneHue
OT4yeTOB BbllEyKa3aHHbIM Cocobom.

9.10.KnneHT noATBep:KAaeT CBOK OCBEAOM/IEHHOCTb O TOM, 4YTO HanpaBaeHue OTYETOB WU WUHOM
MHbOpMaUUM OT YNPaBAAIOLLETO MO 3/1EKTPOHHOM MOYTE HECET PUCK UX HEMOJIYYEHUSA, NONYYEHUA UIU
HAMNpaB/ieHVUA HEYNOJIHOMOYEHHbIMM /INLAMM, @ TaKXKe PUCK MCKAXKEHUS coaep’Kalienca B HUX
nHbopmaumu.

9.11.YnpaBaatowmn He HeCeT OTBETCTBEHHOCTU 33 UCKaXKeHue nHbopmaumm, coaepkauweiica 8 Otyete nnu
WMHOM MHbOPMALUKM OT YNpaBastoLwWwero, KOTOpPoe BO3HMKAO BCAeACTBUE Nepesayn ee no 3/1eKTPOHHOM
noure.

9.12.Heobx0aMMOCTb HaNpPaBAEHMA UAN HE HanpaBaeHUA MHGOPMALUMM OT YNPaBAAIOLLETO NO 3/1EKTPOHHOM
noyte onpegenserca YNpasaawWMM NO CBOEMY YCMOTPEHUIO, 33 UCKAKOYEHUEM Cayyaes
obs3atenbHoro npegoctasneHnsa OTYETOB, A TaKXKe CNyYyaeB, NPeayCMOTPEHHbIX Jorosopom u (uam)
3aKoHO4ATEeNbCTBOM.

9.13.Ynpasasawwmin Hanpasnaet KaneHty OTYeTbl M MHYIO MHOOPMALMIO MO aapecy 3/1EKTPOHHOM MOYTbI
KnueHTa, ykazaHHOMY B 3aABNE€HMN O NPUCOEANHEHUN K AOTOBOPY A0BEPUTENIBHOIO YNpaBaeHuUs.

9.14.KnuneHT 0693aH yBeAOMUTb YNpaBasaowero 06 MsmeHeHUM agpeca 3/1eKTPOHHOM NoyTbl KnneHTa.

9.15.B cnyyae HanpasneHua OTyeTa UAM MHOro COOBLLEHMA MO afpecy 3/EKTPOHHOW MouTbl KaneHTa,
YKa3aHHOMY B 3aABNE€HUM O NPUCOEAMHEHNN K ALOFOBOPY AOBEPUTENIBHOMO YNpaBaeHuA, Ynpasnatowmi
He HeceT KaKon-NMbo OTBETCTBEHHOCTH, ecam Takoi OTyeT unm nHoe CoobuieHne He ByaeT fOCTAaBAEHO,
nmbo ecnm copeprkaHne CoobLieHMs, B TOM YMC/Ie COAeprKawasnca B Hem KOoHduaeHumanobHas
nHbopmaums, byaeT UCKaXKeHa UAU CTAHET M3BECTHA TPETbUM ANLAM.

9.16.Mpn HEeBO3MOXKHOCTM oTNpaBkK OTyeTa mam mHoro CooblueHnsa cnocobom, ykasaHHbiMm KaneHtom B
3aABAE€HUM O NPUCOEANHEHNN K AOFOBOPY AOBEPUTENLHOTO YNpaBaeHua, YNpaBaatoWwmnii OCTaBAAET 3a
coboli npaBo oTnpasBkn OT4eTa MaM nHoro CoobuieHuna nobbim M3 creayolmx cnocobos: ANMYHO, No
3/IEKTPOHHOM NoYTe, NOYTOBOM CBA3bIO.

9.17.0T4eTbl CYMTAIOTCA NPUHATBIMKU KnneHTom, a oTpaxeHHble B OTyeTax pes3yabTaTbl AOBEPUTESIbHOrO
ynpasneHuna AKTMBaMM — COTacoBaHHbIMU KNIMEHTOM B TOM c/lyyae, ecnu B TeyeHue 5 (MATu) Pabounx
OHel, cnefyowmx 3a gHem noaydeHma KaveHTom cooTsetcTBytowero OTtyeta, YnpaBastowmii He
noayuun ot KnneHTta B NMCbMeHHOM GopmMe MOTUBUPOBAHHbIE 3aMedaHuna U/uan Bo3pakeHua KnveHTa
no npeacrasneHHomy OTueTy.

9.18.MpKn HannumMM 3amedaHuit u/man sospakeHnit no OTyety KameHT B TedeHne 5 (Matn) pabounx aHen
nocne nonaydyeHna OTyeTa 06A3aH co0BWMTL O HUX YNpasBaAwlWwemy MnyTem HanpasaeHUA
YnpaBasiolwemMy MOTUBMPOBAHHbIX 3aMe4YyaHuii U/UNN BO3paXKeHNn B NUCbMeHHOM dopme. CTOPOHBI
0653aHbl NpeanpUHATL BCe HEOBXOAMMbIE AENCTBUA ANA pa3pelleHns BOSHUKLIMX NPOTMBOpeYmii. Bce
CNOpbI U pasHOrAacMa AONXKHbI, MO BO3MOXHOCTU, peLlaTbca nytTem neperosopos mexay CropoHamu. B
Cnyyae He [OOCTUMEHMA CcOornacua cnopbl, CBA3aHHble ¢ OT4yeTOM, MNoANeXaT PacCMOTPEHUIO WU
pa3spelleHunto B NopaaKe, yKazaHHOM B nNyHKTe 17.3 [lorosopa.
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9.19.B cnyyae nonyyeHua OTyeTa Ha BymarkHoOM HocuTene KAneHT AonoaHUTeNbHO 06A3aH Npu OTCYTCTBUM
BO3paXKeHu yTeepamuTb (nognucatb) OTyeT U B TeyeHne 5 (Matm) Paboumnx aHel c gatbl NOAyYeHUs
OTueTa nepenatb OAMH NOAMNMCAHHDBIN CO CBOENM CTOPOHbI 3Kk3emnaap OTyeTa Ynpasastowemy.

9.20.0TcyTCTBME NMUCbMEHHbIX BO3parkeHU KnmeHTta no OTyeTy B TeyeHue 5 (natu) Paboumx gHen ¢ aatbl
nosnyyeHua OTYETa, a TaKXkKe He Hanpas/ieHne KAneHToM NoANMCaHHOTO CO CBOEW CTOPOHbI 3K3emnaApa
OTuyeTa Npu ero HanpaB/ieHUM Ha BymaKHOM HocuTene, 03HavaeT ofobpeHne OTyeTa KnmeHTom, a
Takxe cornacve KnuneHta ¢ pesysnbratamu ynpasBneHUA AKTMBAaMW, KOTOPblE HAWAM OTPaXKeHue B
Otuerte.

9.21.No nucbmeHHOMY 3anpocy KnaumeHTa, coctaBnaeHHomy no ¢opme Mpunoxkenma NelO k [dorosopy,
Ynpasnawowmit 06asaH B CpoK, He npesbiwatowmii 10 (Jecatn) Pabounx gHelt ¢ AaTbl NOJyYeHUs
3anpoca, npeaoctaBuTb KnmeHty OTYeT Ha AaTy, YKa3aHHYIO B 3anNpoce, a €C/IM TaKaA AaTta He yKasaHa -
Ha [aTy nosyyYeHus 3anpoca Ynpasaawowmm. OTyeT npegoctasnsetca KaneHty B dopme, ykasaHHOM B
NMMCbMEHHOM 3anpoce, B NopaaKe, npeaycMoTpeHHOM nyHKTom 9.6 Jorosopa.

9.22.Mo npocbbe KnneHta Ynpasnatowmii npesoctaBnset KAneHTy B CPOKU U B NOPAAKE, COrNacoBaHHble C
KnneHTom, aHannTMYecKne matepmanbl B TEKCTOBOMN M rpaduyeckon ¢opme B OTHOLIEHUWN COCTOAHMUA
AKTMBOB K/AMEHTA, COCTOAHMA M MEPCMEKTUB PbIHKA LEHHbIX Bymar u GMHAHCOBbIX MHCTPYMEHTOB.
YKa3saHHble MaTepuasbl ABAAKOTCA CMPAaBOYHbIMW M HE MOTYT paccMaTpuBaTbca B Kavectee OTtyera, a
TaK¥Ke He MOoryT BbITb MCNO/Ib30BaAHbI B LLeSIX OyXraATepcKoro 1 Haso0roBoro y4yera.

9.23. B cnyyae 3akaoyeHus Knuentom CornaweHusa o6 MCNONb30BAHUKM JIMYHOTO KabWHeETa KAMEHTa,
CTOPOHbI COr/IallatoTCA UCNOb30BaTh IMYHbIA KABMHET KIMEHTa B KaYecTBe A0MNOJIHUTENbHOrO cnocoba
nonyyeHusa Knventom OtyeToB 1 CoobLLEHMI YNPaBAAOWErO, HA YCIOBUAX, U3/OKEHHbIX B AAaHHOM
CornaweHun. KnneHT 0653yeTca CaMoCTOATENBHO OTCNEKMBATL PasMeLLLeHMe YNPABAAIOWMM B IMHHOM
KabuHeTe KnneHTa OT4yeToB M COOBOLEHNI YNPaBAAOLWErO, @ TAKKe HECET PUCKM HebnaronpuaTHbIX
NnocneACcTBUN, BbI3BAaHHbIX OTCYTCTBMEM Y KAneHTa AOKyMeHTOB, MHGOPMALUKU U T.N., Pa3MeLLEHHbIX
Ynpasnatowmm B IMYHOM KabMHeTe KAneHTa.

10. BO3HATPAXKAEHUE YNPABNAKOLWIENO U BOSMELLEHUE PACXO40B

10.1.Ynpasnaowmii nmeetr npaBo Ha BosHarpaxaeHue, npegycmoTpeHHoe [JOroBopom, a TaKXkKe Ha
BO3MelLeHMe Heobxoanmbix PacxoaoB. Boinaata cymm, yKasaHHbIX BosHarpaxaeHnuin u (unmn) Pacxoaos
Npou3BOAMUTCA MNyTEM UX yAEpPKaHUA YNPaBAAOWMM N3 HAXOLALWMXCA B YPaBieHUU AKTUBOB.

10.2.YpepkaHue BosHarpaxaeHua 3a YnpasnieHue n BosHarpaxaeHua 3a Mpupoct Moptdena nposoamtca
oAuH pa3 B TeyeHue [lepuoga Ana pacyetra BosHarparkaeHua 3a Ynpasnenue MopTtdenem nnbo
Mepuoaa gna pacyeta BosHarparkaeHua 3a Mpupoct Moptdena He nosaHee 20 (Asaauatv) Paboumnx
OHeln ¢ AaTbl OKOHYaHuA Mepuopa gns pacyeta BosHarpaxaeHua 3a YnpasneHue Moptdenem anbo
Mepuopa ana pacyeta BosHarpaxkaeHua 3a lMpupoct MopTdena coOTBETCTBEHHO, €CAU WHOE He
YCTAHOB/IEHO B 3aAB/IeHMM O Bbibope VIHBECTULIMOHHOM CTpaTernm.

10.3.Bo3HarpaaeHue 3a YnpasneHue MNopTtdpenem paccymTbiBaeTca M BbINIAYMBAETCA B COOTBETCTBUM CO
CTaBKOW, yKa3saHHOW B 3asBaeHnKn o Bbibope MHBECTULMOHHON cTpaTernn. CTaBka BosHarpaxkgeHus 3a
YnpasneHune [MopTtdenem ykasbiBaeTcs B 3aABieHUM O Bblbope WMHBECTUUMOHHOW CTpaTerMm B
NPOLLEeHTaX rof0BbIX U paccymTbiBaeTca OT CTOMMOCTM YMCTbIX AKTMBOB, €C/IM MHOE HEe YKa3aHo B
3asBneHMM O Bblbope WMHBECTUUMOHHOW cTpaTermn. [Ona uener pacyeTa BosHarparkaeHus 3a
YnpasneHue MNoptdpenem ncnonblyetca pakTMUecKoe KOMYECTBO KasleHAAPHbIX AHEW B roay.

10.4.Bo3HarpaxgeHme 3a [lpupoct lMoptdena  paccynTbiBaeTca NyTemM  YMHOXEHWA  CyMMbl
CroppeKkTMpoBaHHoro MpupocTa MopTdensa Ha NPOLLEHTHYO CTaBKY, yKasaHHYo B 3aaBieHUN 0 Bbibope
MHBECTULIMOHHOM CTpaTermmn, ecin WHoe He YKasaHo B 3asABneHun o Bbibope WMHBECTUUMOHHOWN
cTpatermun. Mpu aToM M3 NONyYeHHON cyMmbl BosHarpaxaeHusa 3a lMpupoct Moptdena BblumTaeTcA
CyMMa BCex paHee yaeprkaHHbix BosHarpaxgeHuit 3a Mpupoct MopTtdena, HaumHaa ¢ basosoi AaThbl.
Ecnu paccumntaHHas cymma BosHarpaxaeHnus 3a Mpupoct Moptdensn seaseTca (C MaTeMaTUYECKON TOUYKK
3peHnn) oTpMLATENbHOM BE/IMYMHOM MAW paBHa HyAto, BosHarparkaeHue 3a Mpupoct MopTtdens He
HAYUCNAETCA U He ynJavymBaeTcs.

10.5.0ata noctynneHna AKTUMBOB B [0OBEpUTe/IbHOE yrpaBieHWe, a TaKKe AaTa Bo3BpaTa AKTMBOB M3
[OBEPUTENIbHOTO  YyNpaB/iieHMA BKAOYAKOTCA B MNepuoj, 3a KOTOpbl NPOU3BOAMTCA  pacyeT
Bo3HarpaxgeHua Ynpasnatouiero.
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10.6.0nqa uenein pacyeta BosHarpaxkgeHus 3a MpupocT MopTdena YnpaBaawoLWmMin MOXKET yCTaHaBAMBATb
CraBKky basoBoil [0XO0AHOCTM, KOTOpas YyKasbliBaeTcA B 3aABfeHMM O Bblbope WHBECTULMOHHOWN
cTpaTteruum.

10.7.UcKNtouMTENbHO AN LEeNel BHYTPEHHEro yyeTa YNpasasaoLWwmii BpaBe paccunTbiBaTb BosHarpaxaeHue
3a YnpasneHue u BosHarpaxaeHue 3a MNMpupoct Noptdena exxeaHeBHO.

10.8.Ecnm no mHMumatuee KnneHTa npoucxoamT MOJHbIA BO3BpaT KaueHTy ero AKTMBOB B nepuog, Ao
ucrevernma 30 (Tpuauati) KaneHZapHbIX AHEN ¢ AaTbl NepBon nepegayn KnveHtom Ynpasastowemy
AKTMBOB, YNpaBnalOWMA BNpaBe He yAepXuBaTb BosHarpaxpeHwe 3a Ynpasnenue MopTdenem u
BosHarpaxkaeHue 3a MMpupoct MNoptdena. MNMpu 3TOm TeyeHWe BbIWEYyKa3aHHOrO CpOKa ABAAETCA
HenpepbIBHbIM M HauyMHaeTcA B AeHb NepBon nepefaum KaveHTom Ynpasaatowemy AKTUBOB W
3aKkaH4mBaetca yepes 30 (TpMAaLaTh) KafeHAapHbIX AHEN.

10.9.Ynpasnsatowmii BNpase yCTAaHOBUTL PasMep AOMNOJHUTENbHOIO BO3HArpaXKAeHUA 3a 4OCPOYHbI BO3BpaT
AKTUBOB, KOTOPOE MOXKET B3MMATbCA B Cyyae (i) 4OCPOYHOro pacTopeHua Jorosopa no MHUUMaTUBeE
KnueHTa, 3a UCKAOYEHMEM C/y4YaeB, NpeaycMoTpeHHbIXx [loroBopom, nnbo (ii) BbiIBoga AKTUBOB U3
[0BEepUTENbHOrO ynpaBaeHusa B TeyeHmne cpoka MHBECTULMOHHOIO ropm3oHTa, ecam MHBECTULMOHHAA
aeknapauma CTaHAapTHOM MHBECTUUMOHHOW CTpaTermuM COAEpP*KUT ycnosua o6 OTcyTcTBMM npaBa
KnveHTa Ha BbiBOA AKTUBOB B TeYeHMe cpoka MHBECTULMOHHOIO ropusoHTa, u/uan (iii) nsmeHenua
KnneHtom WHBECTUUMOHHOW CTpaTerMm B Te4yeHue CcpoKa WMHBECTUUMOHHOINO TFOPU30OHTa, ecau
MNHBecTULMOHHaA geknapauma CTaH4apPTHOM MHBECTULLMOHHOM COAEPKUT ycaoBMe 06 OTCYTCTBUM NpaBa
KnneHta Ha nameHeHne NHBECTULMOHHOWM CTpaTerMm B TeyeHne cpoka MHBECTULIMOHHOIO FOPU3OHTA.
Ycnosua u pasmep Takoro AOMNOSHUTENbHOIO BO3HArpaXkAeHUA onpeaensetca B 3aABieHMM 0 Bblbope
MNHBECTULMOHHON cTpaTernmn B NnpoueHTax oT CTOMMOCTM YNCTbiX AKTMBOB, BO3BpaLLLaeMblx KaneHTy, Ha
[aTy UX Bo3BpaTa.

10.10.YaepaHue AOMNONAHUTENbHOrO BO3HArpaXaeHna Npous3BoauTCcA YNpasaaowmm B MOMEHT BO3BpaTa
(nonHoro nnu yacTmuHoro) KnneHty AKTMBOB U3 AOBEPUTENLHOIO YNpaBaeHUA.

10.11.Mpwu npekpaweHnn [loroBopa A0 uctedyeHna ovepenHoro lNMepmnoaa ana pacyeta BosHarpaxkgeHua 3a
YnpasneHune MopTtdenem nnbo Mepuoga ana pacyeta BosHarpaxaeHua 3a Mpupoct MNoptdens
CtonmocTb YncTbix AKTMBOB M CKOppeKTMpoBaHHbIM MpupocT Moptdena gna pacyeta BosHarpaxaeHuma
3a YnpasneHnue [Moptdenem m BosHarparkaeHnua 3a lMpupoct Moptdena onpepenatoTca Ha paty
npekpaweHua Jorosopa.

10.12.Bbinnata KaneHtom Bo3HarpaxgeHua Ynpasasawowemy npous3BOAUTCA WUCKAOYUTENIbHO B BajloTe
Poccuitckoit ®epepaummn. Mpu sTom pacyeT BosHarpaxkaeHua ocyuiecTBaseTca B BanwoTe cyeTa Ha
OTyeTHylO AaTy, U 4NnA uenen BbinaaTbl BosHarparkaeHuns Ynpasasatowmin nponssogut KoHeepTaumio
cymMmMbl Bo3HarpaxgeHus, BbipaxkeHHyto B BantoTe cyeTta, B BantoTy Poccuitickolt ®eaepaumm no Kypcy
py6ns Poccuiickoit Pepepaunn K BantoTe cyeTa, ycTaHoBAeHHOMY LleHTpanbHbiM 6aHKoM Poccuiickoit
depepaunn (bBaHkom Poccum) Ha OTYeTHYO AaTy.

10.13.¥Ynnata BosHarpa)kgeHus YnpaBaalowero, a TaKXe BO3MelweHMe Heobxoaumbix Pacxonos
OCYLLECTBAAETCA O4HMM U3 Cnepytowmx cnocobos: YnpaBasatowmii camocToaTesibHO U 6e3 nonyyeHus
npeggsaputenbHoro cornacua KaneHta nsbimaet u3 Moptdens AeHexHble cpeacTBa B CyMme, PaBHOM
3340/ KeHHOCTU KnuneHTa nepepn, Ynpasnawowmm no ynnate BosHarparkgeHua Ynpasnawowero u
BO3MeLLEeHUIO Heobxoammbix Pacxogos He nosaHee 20 (ABaguaTtoro) Paboyero AHsS MO OKOHYAHWUM
Mepuoaa ans pacyeta BosHarpaxkaeHusa 3a Ynpasnenue MNoptoenem nmbo Mepuopa pns pacyeta
BosHarpaxaeHnus 3a Mpupoct MopTdens; ambo, B cnydae otcyTcTeus B MNopTdene cymmbl AeHEHKHbIX
cpeacts, Heobxoaumoln pna ynnatel BosHarpa)kaeHua M Bo3meleHWa Pacxonos, Ynpasastowmi
CaMoCTOATE/IbHO M 6e3 nonyyeHus npeasapuTenbHoro cornacus KnveHTa npopgaeT nwobble AKTMBSI,
UMeloLLMe HeaeHeXHY GopmMy, U CamoCToATENbHO M3biMaeT u3 lMNoptdensa AeHexHble cpeacTsa B
CyMMe, paBHOM 3a0/1I}KEHHOCTM KnneHTa nepes YNpasaAowmm.

10.14.Mpw npeKpalLeHnm [lorosopa BosHarpaxaeHme n cymma PacxonoB yaepKmMBatoTcA N3 BO3BPALLAEMBbIX
KnneHTy AKTUBOB.

10.15.Ecnm cueTta TpeTbmx A1l Ha onnaTy PacxoaoB, BO3HMKLLMX B XO4e UCNOMHeHUs [loroBopa, He byayT
noJsiydeHbl YNpaBaaowWmMm A0 AaTbl NpekpalleHua aeicteua [lorosopa, YnpasaawwWmi MMeeT Npaso
npv nepegaye AKTNBOB KAMeHTY He NpoM3BOANTb Nepeaadvy AKTUBOB B pa3mepe CyMmbl, HE06X04MMOW
ONA fanbHenwen onnaTbl Nnpeanonaraemoix Pacxonos. Ecam Pacxoabl OKaxKyTca MeHee yaeprKaHHOM
CyMMbl, Ynpasnawowwmii 06Aa3aH nepeumcantb ocTaTok [eHexHbix Cpeacts Ha cyeT KaneHTa B TeyeHue
10 (Oecatn) Paboumx gHew ¢ fatbl NoayYyeHUs YNPaBAsoOWMM COOTBETCTBYIOLLMX CYETOB TPETbUX JINLL.
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Ecnn Pacxoabl oKaxytca 6onee yaeprkaHHOW cymmbl, KaneHT o6A3aH BO3MeCTUTb Ynpasastoliemy
HepocTatoLyo cymmy B TedeHue 10 (Jecatn) Pabounx aAHel ¢ gatol BbICTaBAEHUA YNPABAAIOWMM CYeTa
KnneHty.

11. OTBETCTBEHHOCTb CTOPOH
11.1.YnpaBnaoowmii He HeCeT OTBETCTBEHHOCTM nepes KAMeHToM 3a HEMCNONHEHME UK 33 HEHaA/1exallee
McnosHeHWe cBomx 06A3aTenbcTs No [JoroBopy, a TaKKe 3a BO3HWKHOBeHMe Yy KnveHTa ybbiTKOB B
pasmepe peasibHOro yuiepba v (Mam) B BUAE YNYLLEHHOW BbIrOAbl B C/IyYanX:

CHUMEeHUA CTOMMOCTN AKTMBOB, a TaKXe HECOOTBETCTBMA COCTaBa U CTPYKTYpbl AKTBOB KnneHTa ero
MHBECTULUMOHHOMY NPOdUIL0, B TOM YMCIE BO3HUKLLINX B pe3y/ibTaTe He61aronpuaTHbIX U3MeHeHUM
KOHBIOHKTYPbI PbIHKA LEHHbIX Bymar, SKOHOMUYECKOW CUTyaLMW, CKNaAbIBAOWENCA HA PbIHKE, U
XapaKTepusyemon ypoBHEM CMpoca U NPeasioxKeHUs, PpbIHOYHOW aKTUBHOCTbLIO, LleHaMn, o6bemamm
npoAa, ABUXKEHWEeM MPOLLEHTHbIX CTaBOK, Ba/IlOTHOrO Kypca, AMBUAEHAOB, a TaKXKe AMHAMMUKOM
npou3BoACTBa M NOTPeBIeHMA U MHBIMW 06BEKTUBHBIMU GAKTOPaAMM, KOTOPbIE BAUAIOT Ha CUTyaLLMIO,
CKNaAblBAOLLYIOCA Ha PbIHKE LLEeHHbIX Bymar;

BblBOAA KnmMeHTOM Bcex MamM YacTi AKTMBOB A0 OKOHYaHMA CPoKa AelicTemA [orosopa u (Mau) ao
NCcTeYeHMn CPoKa pasmelL,eHMA BaHKOBCKOTO BK/1ada (4eno3unTa), B KOTOPbI pasmelleHbl AKTUBbI;
aevicteua/6espeinctema  [loBeputenbHOro ynpasasawollero, o60CHOBaHHO MoJiaraBLIeroca Ha
NMUCbMEHHbIE pacnopsaseHua KaneHTa u/Manm AOKYMeHTbl, npeaoctaBaeHHble KAMeHTOM, MKW Ha
OTCYTCTBME TAKOBbIX, @ TAK}Ke HaCTyMN/eHMA NOCAeACTBUIN, CBA3AHHbIX C NpeaocTaBaeHnem KaneHtom
MHGOPMALUM NN [OKYMEHTOB, HE COOTBETCTBYIOLLMX AENCTBUTENIbHOCTY;

HEeNCNoNHeHUs aMUTeHTOM LleHHbIX Bymar cBoux 06s3aTenbCcTB No noraweHuto LeHHbix Bymar, no
BbiNiaTe npuuMTalowmxca no LleHHbIm Bymaram nepuoguyeckmx nnaTexen u (MAM) UHbIX
obaAsaTtenbcTB No LeHHbIM Bymaram vam MCNonHeHWs yKasaHHbIX 06A3aTenbCTB C HapyleHuem
CPOKOB;

HEBbINONHEHNS KPeAMTHON opraHM3aunen obAsaTenbCTB No BO3BPATy MOMHOW CYMMbl UM YacTU
CYMMbI pa3melLeHHOro y Hee 6aHKOBCKOro BKNaAa (Aeno3uTa), a TakKe 06A3aTenbCTB KpeguTHOM
OpraHusaumMm No BbiNaaTe NPOLEHTOB 3a NO/Ab30BaHME CyMMOM BaHKOBCKOro BKnaga (genosuta),
npeaycMoTPEeHHbIX 40roBOPOM 6aHKOBCKOro BKAa4a;

APYrnX AenCcTBUN SIMUTEHTA UIN KPeAUTHOM OpraHM3aLmm, B KOTOPOM pasmelleH 6aHKOBCKMI BKIaA,
(menosuT), He NoaAaWMXCA PAa3yMHOMY KOHTPOJIIO CO CTOPOHbI YNPaBAAoLWEro;

HEUCMNONHEHNA CBOMX 00M3aTeNbCTB KOHTPareHTamu YnpasasloWero no caenkam c AKTUBamu,
Aenosutapusamu, 6aHKaMu, KAUPUHIOBbIMKM OpPraHM3auMaMKU W APYTUMWU  TPETbUMW NULLaMM,
ABNAOWMMUCA CTOPOHAMM MPU COBEPLUEHUN TAKUX CLENM0K WM y4yacTBYHOLWMMW B npoLecce
NCNOSIHEHWNS 0653aTe/IbCTB CTOPOHAMM TaKMX CAEOK;

HannMuus cboes B paboTe 3/1eKTPOHHbIX CUCTEM CBA3MY;

[OCPOYHOro pacTtoprkeHua [oroBopa B CBA3M C HapylweHuem KnnmeHTom cBoero ob6A3aTenbCcTBa,
npeaycmoTpeHHoro nyHKTom 5.4.6 [lorosopa;

BO3HWKHOBEHMA PasHULbl MexKay 6a1aHCOBOM CTOMMOCTbIO AKTUBOB M CTOMMOCTbBIO YNCTbIX AKTUBOB
Ha MOMEHT nepesaym AKTUBOB B JOBEPUTE/IbHOE yNpaB/ieHne YNpaBastoLemy.

11.2.Hn ogHa n3 CTOpOH He HeceT OTBETCTBEHHOCTU 33 HEeUCNOJIHEHWE MW HeHaa/ieXKallee NUCNOHeHne
cBOMX 00s3aTenbCTB No [lOroBopy, €c/M Takoe HEeUCNOJHEHWE WM HeHag/eXkallee MCNoAHeHue
ABNAETCA cefAcTBMEM 06CTOATENBCTB HENPEOLONMMOM CUAbI.

11.3.Nox obcToATENbLCTBAMM  HENPEOAOAMMON CUAbl MOHMMAIOTCA TaKMe o06CTOoATENbCTBA, KOTOpble
BO3HUWKAM NOC/e 3aKN04YeHMA [Jorosopa B pesy/ibTate HenpeaBUAeHHbIX U HEOTBPATUMBbIX NPU AAHHbIX
yCnoBuAx cobblTUA Ype3BblYaliHOTO XapakTepa. K nosobHbim 06CTOATENBCTBAM OTHOCATCA TaKXkKe
OeWCTBUA OpraHoB rocyAapCTBEHHOM BAACTU M ynpaBfieHuWsA, a Takxe baHka Poccuu, penatowme
HEBO3MOXHbIM MH60 HECBOEBPEMEHHbIM UcnosHeHMe CTopoHammM cBomx obasaTenbcTs no Jorosopy,
BK/1H0MAA HEBO3MOXKHOCTb COBEPLUEHUA CAENOK C AKTUBaMMU, a TaKKe NpeKpalleHme, NpUoCTaHoOBAEHWe
pacyeTHbIX, TOPrOBbIX, KAMPWUHIOBbIX, AENO3UTAPHbIX OMNepauuii Aeno3uTapuAMM, OpraHM3aTopamm
TOprosan, H6aHKamuM WM ApyrUMn NogobHbIMM KomnaHuMAmM. CTOpPOHA, OKasaBLIAAcA 3aTPOHYTOW
AencTBnamm obCcToATeNbCTB HEMPeoaoIMMoN cunbl, 0basyetca B TeyeHune 5 (Matu) Paboumnx aHen
yBegoMuTb 06 aTom apyryio CTOpPOHY, a TakKe npeaoctaBuTb apyroii CTopoHe noaTeeprpatowme
OOKYMEHTbI.
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11.4.Ecnm xapakTep 06CTOATENLCTB HEMPEOAO0/IMMOM CUJTbl TAKOB, YTO OHM CYLLECTBEHHO IM60 6eCnoBOPOTHO
NpPenaTCcTBYIOT JOCTUKeHUto CTopoHamu Lenei [lorosopa uam ncnosHeHve ntoboli ns CTopoH cBOMX
06s3aTenbeTB NO [loroBOopy OCTAaeTCA Ypes3BblYaliHO 3aTPyAHEHHbIM B TeyeHue 6osiee yem 3 (Tpex)
KaneHZapHbIX MecAues, CTOPOHbI MPMHUMMAIOT COBMECTHOE pelleHme o byayuiem Jorosopa.

12. YBEAOMJIEHUE O PUCKAX
12.1.0aKkTomM NOANUCAHUA M HaNpaBaeHMA 3asBAEHME O NMPUCOEAMHEHMWU K AOroBOPY AOBEPUTENBHOTO
ynpasneHna KAneHT noaTeep»KAaeT U cornalaeTca, 4To

e KnneHT o03Hakomuaca c cogepxaHuem ®PepepanbHoro 3akoHa «O 3awmTe NpaB M 3aKOHHbLIX
MHTEepPEecoB MHBECTOPOB Ha pblHKe LeHHbIX bymar» ot 05 mapTta 1999 roaa Ne 46-d3, B ToOm umncne ¢
rapaHTUAMM, YCTAHOBNIEHHbIMM OAHHbIM 3aKOHOM.

e KAuveHT noArseprkAaeT CBOKO OCBEAOMJIEHHOCTb MU KOMMETEHTHOCTb, @ TaKXe cornacue ¢ Tem, 4to
WHBECTUPOBAHME AeHEXHbIX cpeacTs B LleHHble Bymarn n nponssogHble pUHAHCOBbIE MHCTPYMEHTbI
CBA3aHO C BbICOKOWM CTENEHbD KOMMEPYECKOro U GUHAHCOBOFO PUCKA, KOTOPbIN MOXKET NPMUBECTU K
BO3HWKHOBEHWIO Y KnneHTa ybbITKOB;

o KnmeHT o3HakomuAcs ¢ leknapauuein (yBegomneHnem) o puckax, npmusegeHHol B MpunoxeHnm Ne9
K [loroBopy, a TaK)Ke BblparkaeT COrnacue HecTu BCe PUCKM, yKasaHHble B [punoxeHnnm Ne9 K
Horosopy. NoanncaHue KnueHtom 3aasneHus o npucoegmHeHnmn K Jorosopy byaeT o3HayaTb GpakT
NMUCbMEHHOro yseaomaeHna Ynpasnaowmm KaneHTa o pucKkax oCylecTBAeHUA AeATeNbHOCTU Mo
ynpaBAeHUIo LEeHHbIMM BymaraMm Ha pbiHKe LeHHbIX bymar.

13. OBPABOTKA NEPCOHA/IbHbIX OAHHbIX K/IMEHTA

13.1.daKkTom noanucaHMa 1 HanpassieHUA Ynpasasaowemy 3aasneHna KanMeHT BbiparkaeT Ynpasaatowemy
cBoe corfacMe Ha O6paboTKy nepcoHanbHbIX AaHHbIX KauveHTa, nepegaHHbix KaneHTom
Ynpasnawowemy nam nosiy4eHHbIX YNPasaaowmm B NPOLLECCe 3aKT0YEHMA MU UCNONHeHMA [lorosopa,
B TOM YnC/e AaHHbIX 0 amMUaINK, UMEHU, OTYECTBE, AaTe U MEeCTe POXKAEHUA, FpaxKaaHcTBe KineHTa,
OAHHbIX 4OKYMEHTa, YA0CTOBEPSAIOLWEro IMYHOCTb KNiMeHTa, CBeAeHUI 0 CEMEHOM MOI0XKEHWUN, MecTe
paboTbl U AOMKHOCTU, AaHHbIX 06 agpece pernctTpaunm n agpece GpakTUYECKOro MecTa KUTeNbCTBa
KnuneHTa, cBefeHun 06 wAeHTUOUKALMOHHOM HOMepe HasoronnaTenblimka, TenedpoHe, agpece
3NEKTPOHHOM NOoYTbl, GAHKOBCKMX peKBM3nTax KnneHTa, gaHHbIX 06 OTKPbITbIX KAneHTy cyetax u o6
umyulecTtse KnmeHTa, onepaymax ¢ STMM MMYLLLECTBOM, AaHHbIX KnneHTa, cogepkawmeca B popme WO,
CBEAEHUN O [AOKYMEHTe, MoATBEpPKAAlWeEM MPaBO MHOCTPAHHOrO rpaxgaHuHa uan nuua b6es
rpaxgaHcTea Ha npebbiBaHWe (npoxkmeaHue) B Poccuiickoi degepaumm M UHble NepcoHasbHble
OaHHble, KoTopble byayT npesocTasneHbl KaneHTom Ynpasnsatowemy 418 OKa3aHMA yCayr Ha OCHOBAHUM
Jorosopa.

13.2.Ynpasnawowmii Bnpase ocywectsaaTb O6paboTKy NepcoHaNbHbIX AAHHbIX KaK C MCNO/Jb30BaHMEM
CpeAcTB aBTOMATU3aLMM (B TOM YMC/IE UCKAOUUTENBHO), TaK M 6e3 MCNOb30BaHMA TaKUX CPeacTB.

13.3.Llenbto O6paboTKM NepcoHanbHbIX faHHbIX KnueHTa siBaseTca (i) Haanexallee ucnonHeHue forosopa,
a TaKXe ocyulecTBieHWe YnpaBaawowmm aobbix npaB W 006fA3aHHOCTEN, NpPenyCcMOTPEHHbIX
BHYTPEHHMMU NpoLeaypamm YNpaBasowWwero 1 4enNcTByoWwmMMm 3akoHoaaTenbcTBom; (i) npegnoxkeHune
dUHaHCOBbIX U (MAK) BaHKOBCKUX YCAyr, OKasbiBaembix Ynpasaatowmm, MNAO «MpomcBa3bbaHK» U ero
addunmpoBaHHbIMK nmuamu; (iii) aHanmMs ¢uHaHcoBoro coctosHMA KnmeHTa, Heobxogumbli Ans
npessioXKeHUsa yCayr, MNpPesycMOTPEHHbIX MYHKTOM ii HACTOSLLEro NpeasioKeHus, a Takke (iv)
UCNONHEHUe MNPUMMEHMMOro 3aKoHOAaTenbCTBa, B TOM u4ucne 3akoHopaTenbctea CLA o
Hanoroo610XKeHNn MHOCTPaHHbIX cyeToB (Foreign Accounts Tax Compliance Act).

13.4.CpoK, B Te4EHME KOTOPOro AencTByeT cornacme Ha O6paboTKy NnepcoHaabHbIX AaHHbIX KAneHTa, B Tom
yncae aBTOMATM3MPOBaHHYIO, COCTaBAAET 6 IeT C MOMeEHTa pacTtopeHua [orosopa. OT3bIB cornacus
ocyLLecTBAsfeTCcA B NOPALKe, YyCTaHOB/IEHHOM 3aKOHOAATEIbCTBOM.

14. NOPAAOK BHECEHMA U3MEHEHUM B Aorosorp
14.1.CTOpOHbI MOFYT 3aK/104aTb COrNaLEHMUs, U3MEHAIoLWME U (MK) AONOMHAIOLWME OTAE/bHbIE NONONKEHNA
[orosopa. B atom cnyyae [loroBop npumMmeHseTca K oTHoweHnam CTOPOH B YacTu, He NPOoTUBOpeYaLLe
YCNOBUAM YKa3aHHbIX COTalleHu.
14.2.Ynpaenawowuin BnpaBe B 04HOCTOPOHHEM MOPAAKE U3MEHATb Ntobble NonoxKeHua [orosopa nytem
BHECEHWA B HUX U3MEHEHWIA U (MK) AONONHEHWI (YTBEPKAEHUA HOBOM peaaKkumm Jorosopa).
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14.3.[JaHHble usmeHeHua 1 (nam) gononHeHus B Jorosop (aanee — «HoBas pegakuma JJorosopa») BCTynatwoT
B CMNY M CTaHOBATCA 00s3aTe/lbHbIMM Ans YNpaBaslowWero M Kaxgoro KaveHTa no ucTeyeHuu
10 (OecaTtn) KaneHZapHbIX AHEW C AaTbl pasmelleHMa Tekcta Hoeol peaakumum [orosopa Ha Cainte
Ynpasnsatouwero, imMbo B 6onee no3gHOK AaTy, €CIM OHa yKasaHa B coobLleHuM Ynpasasowero o
npuHATMM HoBol pegakumm [Lorosopa. Ons KnueHToB, 3akntouyatowmx [JoroBop A0 WUCTeYeHMUs
YKa3aHHOro B AaHHOM MyHKTe CPOKa ANA BCTynaeHus B cuay Hoson pepakumu [lorosopa, Jorosop
BCTynaetr B cuay B HoBoW pepakumu [JoroBopa C AaTbl €ro 3aK/AlouYeHus, ecnu YNpaBaawlWmm He
YCTaHOBNEHO MHOe.

14.4.To peweHUto YNpaBAAOLWEro U3sMeHeHMA, He yxyawatowme noaoxKeHna KnmeHTa, mMoryt cumtaTbCA
BCTYNUBLWMMKW B CUY U NPUMEHATBCA C AaTbl, YCTAaHOBAEHHOW YMNpPaBAAOWMUM, HO He paHee AaThbl
pasmeuweHma Hosoi pegakumm oroBopa Ha Cante Ynpasnawuwero. K TaKUM M3MEHEHUAM MOTryT
OTHOCUTbCA (HO HE OrpaHUYMBAACH NEPEUYNCNEHHBIM) CAeayioLIne U3MEHEHNS:
® yMeHblUeHWe pasmepa BosHarpaxaeHua YNpasaatowero;
® UM3MEHEeHMA COCTaBa, CTPYKTYpbl, cogepxaHua u dopmata OtyeTa YnpaBasaowWwero, npu yciosum

npeaocTaB/ieHNs aHaorMYHOro o6véma MHbopmaLumu;
® M3MEHEeHMe CTPYKTypbl U dopmaTa [JoroBopa, B T.4. NPUNOKEHWNIN K HEMY.

14.5.1aToih yBegomieHns KnveHTa o BHECEHUU U3MEHeHU n/unmn agononHeHuii 8 Jlorosop AsnseTca Aata
pasmelleHunna [JoroBopa Ha caiiTe YnpaBastoLlwero.

14.6.B cnyyae Hecornacusa ¢ U3MeHeHUAMMN U/Uan AOMNOJIHEHUAMM, BHOCUMbIMUK Ynpasasawowmm 8 JJorosop,
KnaneHT BRNpaBe OTKasaTbCA OT ucnonHeHuAa [oroBopa, 3akntouveHHoro CropoHamu, B nopAake,
yCTaHOBAEHHOM [10roBopom A/ia AOCPOYHOro pactopxeHua [loroBopa no uHuumatmee KnmeHta, npum
3TOM  AOMOJIHUTENbHOE  BO3HArpa)kgeHue  Ynpasnatwowero, npeaycmoTpeHHoe  [Jorosopom,
YnpasnawoLwemy He BbiNnaaymMBaeTcs.

15. CPOK AEMCTBUA AOrOBOPA. MPEKPALLEHUE AOTOBOPA

15.1.[loroBOp 3aK/OYaeTCca Ha CPOK, NpeayCMOTPEHHbIN 3asaBAEHMEeM O NPUCOEAUHEHUM K AOroBOpy
[,0BepuUTeNbHOrO ynpasaeHus.

15.2.0TcyeT gaHHOro Cpoka HauMHaeTca € AaTtbl BCTynneHuA [loroBopa B cuy, yKa3aHHOM B YBELOMNEHUMN O
COrNacumn Ha 3akaveHne Aorosopa 4OBEPUTENIbHOrO YNpaBaeHus.

15.3.Ecnu 31O NpeaycmoTpeHo 3aAaBneHnem O NpPUCoOeaANHEHNN K AOrOBOPY AOBEPUTENIbHOrO YrNpaBaeHus,
[oroBop aBTOMaTUYECKU NPOA/IeBAETCA Ha KaxKabli cnegytowmin 1 (OanH) roa, ecim He meHee Yem 33
30 (Tpunauatb) KaneHpApHbIX AHEN A0 [aTbl UCTedeHUs cpoka [oroBopa HUM ogHa n3 CTOPOH He
yBegomnsaeT gpyryto CTOpOHy O CBOEM HamepeHun npekpatutb [orosop. 3asBneHvem o Bbibope
MNHBECTULIMOHHOM CTpaTernm MoryT b6biTb NPeasyCMOTPEHbI UHbIE YCN0BMA NPOAJIEHUA CPOKa AeNcTBuUA
Jorosopa.

15.4.[elictBme [JoroBopa MOKET 6bITb NPeKpalleHo BCneacTBUe:
® NCcTeYeHMA CpoKa aenctema Jorosopa;
® [0OCPOYHOrO NpekpalleHmsa [lorosopa No MHMUMATUBE 04HOM M3 CTOPOH;
® N0CPOYHOro npekpaweHusa [lorosopa no cornaweHunio CTopoH;
® [OCPOYHOro npekpaweHusa [loroBopa B CBA3W C HACTyNIeHMEM OCHOBAHMUI, NpPeayCMOTPEHHbIX

3aKoHO4ATENLCTBOM.

15.5./lt06as CtopoHa BhpaBe B OAHOCTOPOHHEM BHecygebHOM nopsgke cornacHo crtatbe 450.1
lpaxpaHcKoro Kogekca Poccuitickoint depepaumm oTkasatbes oT Jorosopa (pactoprHyTe Jorosop) go
NCTEYEHMA CPOKa ero AencTeuA.

15.6.KnnMeHT nmeeT NpaBo Ha NOHbIN BbIBOA AKTMBOB TO/IbKO NYTEM MPEKpaLLeHnA aencTena JJorosopa.

15.7.0na pocpo4vHOro pacrtopxeHuma [orosopa no uHuuMatuee KnmeHTa KAuMeHT [o0/XKeH HanpasuTb
Ynpasnatowemy opurnHan TpeboBaHuMA 0 BbiBOAE AKTUBOB B OTHOLLEHUWN BCEX AKTMBOB, HaxoaaLLmMxcsa
B LOBEPUTENIbHOM YNpPaBAEHUN.

15.8.HanpasneHne KnneHtom Ynpasnsawuiemy TpeboBaHMA O BbiBOAE AKTMBOB, UCMOJIHEHWE KOTOPOrO
nossaeyer CHUxeHne CTOMMOCTU YUCTbIX AKTMBOB, OCTAIOLLMXCA B AOBEPUTE/IbHOM YyNpaBAeHUU A0
BE/IMYMHDBI, MeHblen, Yem MWHUMaNbHaA CyMMa WHBECTUMPOBAHMA, MOMET paccMaTpmMBaTbCA
Ynpasnatowmm Kak TpeboBaHWe 0 BbIBOAE AKTUBOB B OTHOLLIEHUM BCEX AKTUBOB.

15.9.Mpu nonyyeHnn Ynpasastowmm opurnHana TpeboBaHMA 0 BbiBOAE AKTUBOB B OTHOLLEHWM BCeX AKTUBOB
WAN NPU OKOHYaHMUM CPOKa AelicTena [loroBopa AKTMBbLI NoasexKaT Bo3BpaTy KNneHTy B Te4eHMe CpoKa,
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He npesblwatowero 35 (TpuaLaTM NATM) KaneHZapHbIX AHEW OT AaTbl NOAy4YeHWA YNpaBAAOLMM
opurnHana TpebosaHuA 0 BbiBOAE AKTMBOB (C AaTbl OKOHYaHUM CPOKa AelicTeua [lorosopa).
15.10.Bo3spat AKTMBOB KAWeHTy oOcyLlecTBAAeTCA B TOM COCTaBe, B KOTOPOM YKasaHo KaueHTom B
TpeboBaHMM 0 BbiBOAE AKTUBOB, NyTemM Bo3BpaTa KaneHTy AKTMBOB B BUAe [eHexHbix Cpeacts nytem
UX NepeyvmcaeHms no 6aHKOBCKMM peKBM3UTam KnneHTa, ykasaHHbIM B TpeboBaHMM O BbiBOAE AKTUBOB,
a TakXe nyTem nepesopga LleHHbIx bymar Ha cuyeTa KnueHTa, yKasaHHble B TpeboBaHMM O BbiBOAE
AKTUBOB.
15.11.B cnyyasx, Koraa BbiBo4 AKTMBOB B TOM COCTaBe, B KOTOPOM YKasaHo KnueHTom B TpeboBaHMK O
BblBOAE AKTMBOB, HECMOTPA Ha PasyMHble YCUAUA, NPeAnpPUHATbIE YNPABAAIOWMM, HE MOXKET ObiTb
OCYLLECTB/EH B YKA3aHHbIM Bblle CPOK MO MPUYMHAM, BO3HMKILMM He MO BMHE YMNpPaBAAOLWEro,
Ynpasnsawowmit 06sa3aH MHGopmMmnpoBaTb KnmeHTa o NpUUnHax, NPenATCTBYOLWMX MCNOJHEHUIO AAaHHOO
06A3aTenbCTBa, a TaKXKe NPeasoKnTb BO3MOXKHbIE aIbTEPHATMBHbIE CNOCOObI UCMOJHEHUA NOPYYEHUS
KnneHnTa.
15.12.018 AOCPOYHOro pacTtopeHusa [loroBopa No MHULMATMBE YNPaBAAlOWEro YNpaBaalowmii AOKEH
HanpasuTb KAMEHTY nMCbMeHHOe yBegoOMAeHWe O pacTtopxeHun [Jorosopa. He nospgHee 15
(MNAaTHaAUATM) KaneHAapHbIX AHEW C AaTbl MOJyYeHWA OT YNpPaBAAIOLWEro YKasaHHOro yBeAOM/IEHUA
KnueHT gomkeH noaatb Ynpasastouwemy TpeboBaHMe 0 BbiBOAEe AKTUBOB B OTHOLLEHMW BCEX AKTMBOB,
HAaXo4ALWMXCA B AOBEPUTENIbHOM YyNpaB/ieHMn. Ecan B Te4eHUe yKasaHHOro CpoKa YNpaBnAwowWmin He
noayymt ot KnueHTa yKasaHHoe TpeboBaHne O BblBOAEe AKTMBOB B OTHOLWEHMM BCeX AKTUBOB,
HAaxo4AWMXCA B  LOBEPUTENIbHOM  YMpPaB/AeHUM, TO YNpaBAAWOWMIK  camocTosTenbHo, 6e3
OONONHUTENbHBIX pacnopaxeHuint oT KaveHTta ocyuwectsndeT Bo3BpaT KiaveHTy AKTMBOB B BUAe
JeHexHbix CpeacTB NyTem X NepeyvnucieHmns no nocnegHUM U3BeCTHbIM Ynpasasatowemy 6aHKOBCKUM
peksusutTam KnueHTta, Ana yero Ynpasastowmi umeeT npasBo npogaTe LeHHble Bymarn (MHoe
UMYLLECTBO), UMetoLLMECs B cocTaBe AKTMBOB, M60, NO BbIOOPY YNpaBAsIOLWEro, OCYLLECTBUTb BO3BPAT
AKTNBOB KAMEHTY B TOM COCTaBe, B KOTOPOM OHM HAaXoAATCA HAa MOMEHT npeKpaleHua [lorosopa, nytem
nepeuncneHma [eHexHoblx Cpeacts Mo MocnegHUM  UM3BECTHbIM - Ynpasastowemy 6aHKOBCKMM
pekBusMTam KnueHTa, a Takxe nytem nepesoga LUeHHbIx Bymar no nocnegHUm W3BECTHbIM
Ynpasnatowemy pekBusmMTam cyeta geno KnneHta (nmbo 6pokepckoro cyeta KnneHta).
15.13.B cny4ae HEBO3MOMKHOCTU MepedyncieHns u (uam) nepesoga AKTMBOB MO MOCNEAHUM WM3BECTHLIM
Ynpasnatowemy peksusnTam cyeta KnveHTta, Ynpasnsatowmini 06a3aH ocywectsuTb Bo3BpaT KaneHTy
AKTMBOB nyTem nepegaudn AeHexHbix Cpeacts un LeHHbIX Bymar B 4eno3nT HoTapuyca.
15.14.Jatoli BO3HMKHOBEHMA OCHOBaHMA ANA nNpekpaweHus J[oroBopa B CBA3M C AOCPOYHBIM
npekpaweHmem [JoroBopa ABAAETCA COOTBETCTBEHHO
® faTa UCTeYeHUs CpoKa Aelicteua Jorosopa, 1Mbo
e faTta nonydvyeHua Ynpasnawowmm TpeboBaHus o BbiBOAEe AKTMBOB B OTHOLWEHWWM BCeX AKTUBOB,
HAaXo4ALWMXCA B LOBEPUTENBHOM YNpasBaeHuu, 1nbo

e faTa nonyyeHus Ynpasasaowmm TpeboBaHUA 0 BbiBOAE AKTUBOB, UCMOJIHEHWE KOTOPOro nosseyeT
CHMKeHne CTOMMOCTM YMCTbIX AKTUBOB, OCTAOLLMXCA B LOBEPUTE/IbHOM YNPABAEHUN A0 BE/INYNHDI,
MeHblLUel, yeM MUHMMaNbHAA CyMMa MHBECTUPOBaAHMA, AM6O

e fnaTa nonyyeHua KameHTom OT Ynpasaawowero NUCbMEHHOro YBeAOMJIEHUA O pPacTOpXKeHun
JoroBsopa, NnMbo

® [aTa, yKasaHHas B cornaweHmmn CTOpPOH O pacTopeHuun Jorosopa, 1mbo

® [aTa HACTYMJIEHUA OCHOBAHMA, NPeasyCMOTPEHHOIO 3aKOHO4ATE/IbCTBOM.

15.15.C MomeHTa BO3HMKHOBEHMA OCHOBAHWA A1A npekpaweHus [orosopa JorosBop AeNCTBYET TO/IbKO B
YyacTn 06a3aTenbCcTB YNpasastowero, CBA3aHHbIX C XpaHEHWEM M BO3BPATOM AKTMBOB KnMeHTY, a TaKKe
B YacTn obAsatenbct8 KnneHTa, cBAsaHHbIX ¢ obecneyeHMeM NPUHATUA AKTMBOB U3 AOBEPUTE/IbHOTO
ynpaBneHua, a TakxKe BbinaaTol Bo3HarpaxkaeHua M Bo3MeLLeHMA Bcex PacxofoB YNpasastowemy, B
TOM Yucne 3a nepuopa Ao AaTbl BO3BpaTa AKTUBOB KAMEHTY, ecin MHoe He onpeaeneHo B CornalleHum
CTopoH.

15.16.[loroBop cunTaeTcA NpeKpalleHHbIM MOAHOCTbIO C AaTbl MCNoaHeHUMA CTOpOHamMW OTAeNbHbIX
obasaTenbcTB CTOPOH, YKa3aHHbIX B NyHKTe 15.15 [Jorosopa.

15.17.06na3aTenbctBa YNpaBAAwoLWEero no Bo3BpaTy AKTMBOB M3 AOBEPUTENIbHOIO YNpPaB/JEHWUA CYMTAOTCA
WCNOJIHEHHBbIMM YNPaBAAOWMM C AaTbl NOAHON nepefayn AKTMBOB KMeHTy, 4To noaTeBep:KpaeTca
AKTOM O BO3BpaTe aKTMBOB, nognucaHHbim CTopoHamu B nopagke, npegycmotpeHHom n.15.18
Jorosopa. [JoKymeHTOM, noaTsep:gatowmm ¢akt Bo3spaTta LeHHbix Bymar M3 posepuTenbHOro
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ynpasnenuna KnueHTy, ABnAetcA yBegomieHwe (NoATBEPXKAEHWE) AEeno3uTapus O COBEpLUEHHOM
onepauuu/caenke no COOTBETCTBYIOLWEMY CYETy Aeno YNpasBAAlowero WM AuULeBOMYy CHeTy
Ynpasnsawowero B peectpe BAAAENbLEB LEHHbIX Hymar. [JOKyMeHTOM, noaTtsep:KAatowmm ¢akT
BO3BpaTa M3 JoBepuTenbHoro ynpasneHua KnueHTy [eHexHbix CpeacTB ABAAETCA BbIMUCKA C
6aHKOBCKOro cyeTa YnpasBastowero, NoATBEPKAAOWanA cnncaHne eHexHbix CpeacTs.

15.18.Mo daKTty Bo3BpaTa KnneHty AkTneos CTopoHbl 0653aHbl B TeueHune 5 (MATn) Pabounx aHein c gathbl
NONHOro Bo3BpaTa Ynpasnaowmm AKTUBOB U3 AOBEPUTENbHOTO YNpaBaeHua nognucatb AKT 0 Bo3BpaTe
AKTMBOB M3 40OBEpUTENbHOro ynpasnaeHua. Ons atoro Ynpasnawwmin HanpasaseT KaneHty 2 (Oga)
aK3emnnspa AKTa 0 Bo3BpaTe AKTMBOB W3 [0BEPUTE/IbHOMO YNPaBAEHWA, MOAMNUCAHHOTO CO CBOEM
CTOpOHbI. B TeueHue 5 (Matn) Paboumx aHel c gatbl nosnydyeHuAa AKTa o Bo3BpaTe AKTUBOB U3
[OBEpPUTENBHOIO ynpasaeHna KAWEeHT [Ao/XKeH noanucatb ero CO CBOEM CTOPOHbI M HaMmpasBuTb
Ynpasnsawouwemy ambo npeactaButb YNpasBaAloWEMY CBOM 3aMevyaHMA OTHOCUTE/NIbHO CBeAEeHUM,
cogeprkalwmxca B AKTe 0 Bo3BpaTe AKTMBOB U3 0BEPUTENbHOrO yrpasneHuna. Ecnm KnmeHTt He Hanpasun
Ynpasnawouwemy noanucaHHbii KaneHtom aksemnnap AKTa 0 Bo3BpaTe AKTUBOB M3 AOBEPUTE/IbBHOIO
ynpaBAeHNA UAN He NpefocTaBu YNpasaslowemMy MOTUBMPOBAHHbLIA OTKa3 OT nognucaHusa AKTa o
BO3BpaTe AKTMBOB M3 A0BEPUTENbHOIO YNPaBAEHUA B yKa3aHHbIA CPOK, AKT O Bo3BpaTe AKTMBOB W3
O0BEPUTENIbHOTO YNPaB/IeHUs CYMTAETCA NOAMMCAHHBIM CO CTOPOHbI KnneHTa no ucredyeHumn 5 (Matu)
Pabounx gHel c gatbl nonydeHns KnmeHTom AKTa 0 Bo3BpaTe AKTUBOB U3 L0BEPUTE/IbHOIO YNpaBAeHuUA.

16. MNOPAAOK BO3BPATA YNPABNAOLWUM KNAUEHTY LLEHHbIX BYMAT U (UNU) OEHEXHbIX CPEACTB,
NOCTYNUBLLUX YNPAB/IAOLWEMY NOC/E NPEKPALLEHMA OTOBOPA

16.1.Ynpasnstowmii 06a3aH nepegatb KnneHty LleHHble Bymaru u (unun) AeHexkHble CpeacTsa, NONyYeHHbIe
Ynpasnawowmm nocne npekpaweHua [Jorosopa B CBA3U C OCyLWECTBAEHUEM YynpaBAeHUA LEeHHbIMU
6ymaramu B nHTepecax KnveHTta B nepmog aelictemna [orosopa.

16.2.Ha cneaytowmii Paboumnii geHb nocne paktnyeckoro noctynneHus LleHHbix Bymar n (nam) JeHexHbIx
Cpeacts Ynpasnatowemy, Ynpasasatowmin 0683aH NMCbMeHHO yBeaoMUTb 06 3Tom dakTe KnmeHTa ¢
NPUAOXKEHNEM OMNUCaHUA NopALKA AencTBui KnveHTa, HEObBXOoAMMbIX AA MOAYyYeHUA MNOCiefHUM
yKa3aHHbIX LleHHbIx Bymar u (unm) leHexxHbix CpeacTs.

16.3.YBegomneHMe OONMKHO ObiTb HanpaBieHo YNpasaAwWMM MO  NocieAHemMy, W3BEeCTHOMY
Ynpasnawouwemy agapecy KnveHta, a TakXKe Ha NOCNeAHUIA W3BECTHbIM YNpaBaalowemy AWUK
3NIeKTPOHHOM NoYTbl KnneHTa.

16.4.KnneHT 06A3aH coBeplINTbL AeNcTBUA, Heobxoanmble AN MOYYEHUA MOCTYNUBLUMX ANA HEro nocnae
npekpaweHua forosopa LleHHbix Bymar u (unu) OeHexHbix CpeacTs, yKasaHHble B YBeAOMIEHUU
Ynpasnstouiero, B TeyeHme 5 (Matn) Pabounx gHen ¢ AaTbl NONAYYEHUA TaKOro yBEAOMJIEHUS, B TOM
yncae, NPeLOCTaBUTb YNPaBAAOWEMY PEKBM3UTbI CYETA, OTKPbITOrO Ha uma KaneHTa B KpeguTHOM
opraHvsaumMm ans nosydyeHua [eHexkHbix Cpeacts, U (MNM) PEKBM3UTbI CYETa, OTKPbLITOrO Ha MMSA
KnueHTta B npodeccMoHanbHOM yY4acTHUKE PbIHKA LLEeHHbIX Bymar, aaa noayyvyeHus LleHHbix bBymar.

16.5.Ynpasnaowmin  ocywectennset nepegady Knventy LleHHbix Bymar u (mnm) [eHexkHbix CpeacTs,
noJiydeHHbIX YNpaBaaowWwmMmM nocne npekpaweHma forosopa, B TeyeHue 10 (aecatn) Paboumx gHewn ¢
AaTbl nonyyeHma Ynpasaatowmnm oT KnmeHTa peKBU3MTOB CHETOB, YKa3aHHbIX B NyHKTe 16.4 [lorosopa.

16.6.YnpasaatoLwmii cHMTaeTca UCNOAHMBLLUMM 0683aHHOCTL Mo nepegade LleHHbix Bymar v (nnu) JleHexXHbix
CpeAcTB € MOMEHTa, yKa3aHHoOro B nyHKTe 15.17 [orosopa.

16.7.Mpu Bo3BpaTe Knnenty LleHHbIx Bymar v (nnm) OeHexkHbix CpeacTs, Noay4eHHbIX YNpasasowmm nocne
npekpaweHua [orosopa, YNpaBaAwLWMiA BNpaBe yAeprKaTb M3 BO3Bpallaemblx cpeacts Pacxoapbl,
npousBefeHHble YNpaBastoWwmm, 1Mbo KoTopble J0KHbI ObITb MM NPOU3BEAEHDI.

16.8.Mpw oTcyTCTBUMN peKkBM3NTOB KnneHTa ana nepeumcnenma UeHHbix Bymar v (namn) OeHexHbix Cpeacts
MB0 HEBO3MOMKHOCTM MO KaKMM-MBO NpUYMHAM OCYLLECTBUTb BO3BpaT LleHHbIx Bymar u (naum)
JeHexHbix CpeacTB Ha cYeT, CBeAEeHMA O KOTOPOM NpeaocTasieHbl KaneHTom, YnpaBaatoLwmii Bnpase
BHECTU MX HA AEeNO03UT HoTapuyca. 3To ByaeT TaKkKe ABAATbCA Haa/1eXKallnum Bo3BpaTomM LieHHbIx Bymar
n (nnn) [deHexkHbix Cpeacts KaveHTy W Hagiexawum MWCNosIHEHMEM YNpPaBAAOWMM CBOMUX
ob6sa3atenbcTs no [lorosopy. MNpu sTom Ynpasasawowmii HanpasaseT ysegomaeHne KnmeHTty o nepegave
LUeHHbix Bymar u (unun) [eHexHbix CpeacTs B A4€MN0O3UT HOTapuyca.

17. NPUMEHMMOE 3AKOHOAATE/IbCTBO U NOPAAOK PA3PELLEHUA CNOPOB
17.1.MpaBom, nognexawmm npuMMeHeHNIo K npaBam 1 0b6sa3aHHocTAM CTOpoH no [loroBopy, ABASETCA NpaBo
Poccuitckoit Pepepaumn.
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17.2.Bce cnopbl M pasHOrnacua, KOTopble MOTYT BO3HWKHYTb M3 [loroBopa MAW B CBA3W C HUM, ByayT, no
BO3MOKHOCTU, PELIaTbCA MyTeM NeperoBopos mexay CTopoHamu.

17.3. CTOpOHbI yCTaHaBAMBAOT 06A3aTeNbHOCTL CObAtoaeHUs pocyaebHoro (NpeTeH3MOHHOro) nopsaka
paspelweHus cnopoB. CTopoHa 06s3aHa HanpasuTb Apyroi CTopoHe NpeTeH3nto B NMCbMeHHOoM dopme.
MucbmeHHbIV oTBeT Apyroii CTOPOHbI Ha TaKylo MPEeTeH3UIo Ao0J/KeH 6biTb HanpaB/eH He nosaHee
TPUALATM KaneH4apHbIX AHeN ¢ AaTbl ee noayyYeHus apyro CTOpoHoW. B ciyyae HenosyYeHUs oTeeTa
Ha NpeTeH3ui0 B TeYEHME COPOKa MATU KasleHAapHbIX AHEN ¢ gaTbl ee nosyyeHus apyroit CTopoHoW,
CTopoHa, HanpaBuBLLAA NPeTeH3unto, BNpase 0b6paTUTLCA 3a paspelleHnemM Cnopa Uan pasHoriacus, B
TOM uYncne cBasaHHoro ¢ OTyeTom Ynpasnstowero, B JlepopTOBCKUIA palloHHDBIN cya, I. MOCKBbI.

18. AONOJIHUTE/NIbHbIE YC/TOBUA

18.1.KnneHT He BnpaBe nepeycTynatb npaBa TpebosBaHuAa no [orosBopy 6e3 npeaBapuTeibHOro
NUCbMEHHOTrO cornacua YnpasastouLero.

18.2.CTopoHblI HE MMEIOT NpaBa Ha NOAyYeHWe Apyr C Apyra NpPoueHToB B cooTseTcTeum c n.l1 cT. 317.1.
lpaxkaaHCKOro Kogekca Poccuiickon depepaunn, B CBA3M C YEM YKa3aHHbIE MNPOLLEHTbI HA AeHeXKHble
ob6AsaTenbcTtBa CTOPOH HE HAYUCAALOTCA.

18.3.KAMeHT HacToAWMM cornalaeTcs, YTo B COOTBETCTBMU co cTatbert 160 [lparkgaHCKOro Kogekca
Poccuiickoit degepaunm npu noanucaHUM AOKYMEHTOB, 0OOMeH KOTOPbIMW B MPOCTOM MUCbMEHHOM
dopme npegycmoTpeH [JoroBopom, A0OMNYCKAETCA UCMOIb30BaHME GAaKCUMUIBHOIO BOCNPOM3BEAEHNA
noanucu YNoNHOMOYEHHbIX AL, YNPaBaAloWero ¢ NOMOLLbIO CPeacTB MexXaHW4ecKoro UAmM WHOro
KonupoBaHua (Knuwe). CTOPOHbI He BMpaBe CCbINATbCA HA MCMO/b30BaHME Kauwe AnA NpU3HaHuA
OOKYMEHTa HE MMEIOLLUM HOPUAMNYECKON CUAbI.

19. NEPEYEHb NPU/TOKEHUN

MpunoxeHne Nel. 3aasneHune o npucoegmHeHun K [lorosopy (obpasew,);

MpunoxeHne Ne2. 3aasneHune o BbIbope MHBECTULMOHHOW cTpaTernm (obpasew);

MpunoxeHne Ne3. YBegomneHWe O COMlacMM Ha 3aK/lOYeHWe A0roBopa A0BEPUTENIbHOIO ynpasiaeHUs
(obpaseu);

MpunoxeHne Ned. YeegomneHue 06 0TKase B 3aKNOUYEHUM JOTOBOPA AOBEPUTENBHOIO yripaBaeHna (obpaseL);
MpunoxeHune No5. YeegomneHue o nepegaye LeHHbIX bBymar (obpaseu);

MpunoxkeHune No6. AKT npMema-nepeaaun LeHHbIx bymar (obpaseL);

MpunoxkeHune No7. lMNepeyeHb 4OKYMEHTOB;

MpunoxeHne Ne8. TpeboBaHWe 0 Nepeaade AOKYMEHTOB U (MK) cBegeHnin (obpaseL);

MpunoxeHne Ne9. fleknapauus (yBeAoOMAEHNE) O PUCKaX;

MpunoxeHne Nel0. 3anpoc KAneHTa o NpeaocTaBieHnn otyeTa (obpaseu);

MpunoxeHue Ne 11. TpeboBaHMe 0 BbiBOAE aKTMBOB (0bpaseL);

MpunoxkeHne Nel2. AKT 0 BO3BpaTe aKTMBOB U3 A0BEPUTE/IbHOIO YNpaBaeHUA K AOroBopy A0BepuTesibHOro
ynpaBaeHusa LeHHbIMU Bymaramm(obpaseu);

MpunoxeHne Ne13-13. OnucaHue WHOMBMAYANbHOW CTpaTerMm WHBECTUPOBAHUA W  WHBECTULMOHHAA
AeKknapauus (obpaseu);

MpunoxeHune Nel3-14. OnucaHue CTaHAAPTHOM MHBECTULMOHHOM cTpaTernm Poccuitckme akumu aKkTMBHOE
ynpasneHve n MHBeCTUUMOHHAA Aeknapauua CTaHAApPTHON MHBECTULMOHHOM cTpaTernn Poccuiickue akumm
aKTUBHOE ynpaB/eHue;

MpunoxxeHune Nel13-15. NckntoueHo B cBA3M C BBeAEHWEM B AeicTBMe peaakumm Nel2 [lorosopa;

MpunoxeHne Ne 13-16. OnucaHne CTaHAAPTHOM MHBECTULMOHHOW CTpaTerMm pna KBanuduumpoBaHHbIX
nHBectopoB CTPYKTYpHble MNPOAYKTbl C YCAOBHOW 3alMTOM Kanutana u WMHBeCTMUMOHHaA AeKknapauma
CTaHAApPTHON MHBECTULIMOHHOM CTpaTernMmn Ana KBaamduumMpoBaHHbIX MHBECTOPOB CTPYyKTypHble NMPOAYKTbI C
YC/IOBHOM 3aLLUTOM KanuTana;

MpunoxeHne Ne 13-17. OnucaHue CTaHOAPTHOMW WHBECTULMOHHOW CTpaTerMm AnA KBannpuLMpPOBAHHbLIX
nHBecTtopoB CTPYKTYpHble NPOAYKTblI C 3aWMTON KanuTana u UHBecTUUMOHHaA Aeknapauua CTaHAapTHOM
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WHBECTULIMOHHOM CTpaTerMm Ana KBaaMoULMPOBAHHbLIX WHBECTOPoB CTPYKTYpHble MNPOAYKTbl C 3aLLUTOM
Kanutana;

MpunoxeHne No 13-18. OnucaHue CTaHOAPTHOM WHBECTULMOHHOM cTpaTermm Poccuiickne pybnesble
obauraumm n MHBeCTMLMOHHAA aeknapauma CTaHAapPTHOM MHBECTULMOHHOM cTpaTernm Poccuiickne pybnesble
obauraymm;

MpunoxkeHne Ne 13-19. OnucaHue CTaHOAPTHOMW WHBECTUUMOHHOW CcTpaTerMm Ana KBanndbuLMpOBaHHbIX
nHBecTtopos EBpoobaunraumm n MHBecTMLMOHHAA aeknapaumsa CTaHLAPTHOW MHBECTULLMOHHOM cTpaTerMm gas
KBaMPUUMPOBAHHbIX MHBECTOPOB EBpOOGAMTaLmy;

MpunoxkeHune Ne 13-20. UckntoyeHo B cBs3M C BBeAeHMEM B AencTeue pegakumm Nel2 [lorosopa;
MpunoxkeHune Ne 13-21. UckntoyeHo B CBS3M C BBeAeHMEM B AencTeue pegakumm Nel2 [lorosopa;
MpunoskeHne Ne 13-22. OnncaHme CTaHAAPTHON MHBECTULMOHHOM cTpaTermn Long/short n MHBecTMUmMoHHan
Aeknapauusa CtaHgapTHOM MHBECTMLMOHHOM cTpaTerumn Long/short;

MpunoxeHne 13-23. OnucaHuve CTaHOAAPTHON WHBECTULUMOHHOW CTpaTerMm Ana KeanudpuuMpoBaHHbIX
mHBectopoB Buy&Hold Ob6aurauym MHOCTPAHHbLIX 3MUTEHTOB A8 KBAaAMOUUMPOBAHHbLIX MHBECTOPOB W
MHBecTUUMOHHaA paeknapauma CTaHOAPTHOM MHBECTULMOHHOM cTpaTerMn Ana  KBaaMpULMPOBAHHbIX
nmHeectopos Buy&Hold O6auraumm MHOCTPaHHbIX SMUTEHTOB A/15 KBanUPULMPOBAHHbIX MHBECTOPOB;
MpunoxeHne Neo 13-24. OnwucaHne CTaHOAAPTHON WHBECTUUMOHHON cTpaTermn Buy&Hold O6aurauum
MHOCTPaHHbIX SMUTEHTOB U VIHBECTUUMOHHAA Aeknapaunsa CTaHAapTHOM MHBECTULMOHHOM cTpaTernm Buy&Hold
O6AMrauMmn MHOCTPAHHbIX SMUTEHTOB;

MpunoxeHne Ne 13-25. OnucaHue CTaHAAPTHON MHBECTUMLMOHHOM cTpaTerum Buy&Hold O6aurauum um
NHBecTULMOHHAA aeknapaumsa CTaHAapTHOM MHBECTUMLMOHHOM cTpaTernn Buy&Hold O6anrauuu;

MpunoxeHne Ne 13-26. OnucaHme CTaHAAPTHOM MHBECTULMOHHOW cTpaTerMm ana KeBanudpuLMpPoBaHHbIX
nHBecTopoB ONTUMabHbIM BbIGOP M MHBECTUUMOHHAA aeknapauma CTaHAAPTHOM MHBECTULMOHHOM CTpaTernmn
ANA KBanMdMLMpPOBaHHbIX MHBECTOPOB ONTMMaNbHbIN BbIGOP;

MpunoxxeHne Ne 13-27. OnucaHne CTaHOAAPTHON WMHBECTUUMOHHOM CcTpaTermm PaHTbe M MHBECTULMOHHAA
aeknapaumna CtaHAapTHON MHBECTULMOHHOM cTpaTernmn PaHTbe;

MpunoxxeHne Ne 13-28. OnucaHme CTaHOAPTHOM WMHBECTULMOHHOM CTpaTermm AKUMM KOMMAHWI Masion u
cpeaHeln Kanutanmsaumm (Mid-Small Cap) n UHBecTMUMOHHas aeknapauma CTaHAAPTHOW MHBECTULMOHHOWM
CTpaTerMm AKLMM KOMMaHUIA Manoi u cpeaHen Kanutanmsauum (Mid-Small Cap);

MpunoxxeHune N2 13-29. OnncaHune CTaHOaAPTHOM MHBECTULIMOHHOW cTpaTernm Becb mmnp. OKHO BO3MOXKHOCTEN
1 MIHBeCcTUUMOHHaA aeknapaunsa CTaHgapTHOM MHBECTULMOHHOM cTpaTernm Becb mnp. OKHO BO3MOMKHOCTEN;
MpunoxkeHne Nel4. CornaweHune 06 MCNONb30BaHUM IMYHOTO KabUHETA KANEHTa;

MpunoxeHne Ne 15. 3aasneHune Ha Bo3spaT HOP/1 (obpasew).
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MpunoxerHune Ne 1
K [JoroBopy A0BEpPUTENBLHOTO
ynpaB/ieHUs LeHHbIMM Bymaramm

3AABNEHUE O NPUCOEAUHEHUU K AOTOBOPY ANOBEPUTE/IbHOIO YNPABJIEHUA

r. Mocksa «_» r.

A, [Pamunua Uma OTuecTBo], NnacnopT [cepun, Homep, AaTa BblAauM, BblAABLUNIA OPraH, KoA nogpasaeneHun] (Lanee no
TEKCTY — «3aABUTE/IbY») 3aABAAID O CBOEM HAMEPEHWW MNPUCOEAMHUTLCA K [loroBOpy A0BEPUTENLHOIO YnpasiaeHUA
LUeHHbIMM bymaramu O6wecTBa C OrpaHWMYEeHHOW OTBETCTBEHHOCTbIO «Ynpasaawwana KomnaHua MPOMCBA3b»,
pa3smelLeHHOMY Ha caiiTe B ceTh «MHTepHeT» www.upravlyaem.ru (ganee no tekcty «Jorosop»), u npowy O6wecTBo ¢
OrpaHUYEHHOW OTBETCTBEHHOCTbIO «YnpaBasdwowasa KomnaHua MPOMCBA3b» (ganee no TeKCTy «YNpaBAAloWmUn»)
3aK/IOYUTb CO MHOI [JoroBop B NOPAAKE M HA YCIOBUAX, NPeAyCMOTPEHHbIX AaHHbIM JOroBOPOM, a TaKXKe 3afaBjeHUEM O
Bblbope NHBECTULMOHHON CTpaTernun, HanpaBAAeMOM MHOW C HacToAWMM 3afBleHMEM O MPUCOESUHEHUN K JOTrOBOpPY
[OBEepUTENIbHOrO yNpasaeHus (aanee —3aaBneHue).

MepeyeHb UMYLLECTBA, [ [leHexHble cpeacTsa B pasmepe
KoTopoe 3anBuTesb
nnaHupyeT nepeaatb B

AOBEPUTE/bHOE U LleHHble bymarn

ynpasneHune

Ynpasnaaowemy no

Jorosopy

NHdopmauusa ans Leneit (1 Ha 6ymakHOM HocuTene No agpecy

npenocraBaeHun

Ynpasnaowmm OtyeTos? n

nHbIX CoobuieHNi [ Mo 3neKTpoHHOM nouTte

Ynpasnaowero

Cpok aeictaua [lorosopa

1 BO3MOKHOCTb Cpok aeiictemaA [lorogopa:

aBTOMAaTUYECKOro

npoA/ieHnA CPpoKa Bo3moXXHOCTb-dBTOMATMYECKOro NpoaaeHna cpoka [lorosopa:

AeiicTena [lorosopa % Npucytcrayer 0" OTcyTcTeyet

CornaweHue o Bce(criopbl I pasMornacma, KOTopble MOTyT BO3HUKHYTb M3 [loroBopa WA B CBA3U C HUM,
noacyAHoCTH 6yayT, MO BO3MOXKHOCTU, pellaTbca nytem neperosopoB mexagy CtopoHamu. CTOpOHbI

yCTaHaBAKBAlOT 06A3aTeNbHOCTb cobatogeHns aocyaebHoro (NpeTeH3noHHOro) nopsaaka
paspeweHus crnopos. CtopoHa o6fA3aHa HanpaswuTb Apyroit CTOpPOHE MpeTeH3uio B
nucbMeHHo dpopme. MUcbMeHHbI OTBET Apyroit CTOPOHbI Ha TaKyo NPETEH3UI0 A0/KEH
6bITb HaNPaBAeH He No3gHee TPUALATM KaneHAaPHbIX AHEN C AaTbl ee NoAYyYeHUs APYroi
CTopoHON. B cnydae HenosyyeHuWa OTBEeTa Ha MPETEH3UIO B TEYEHWe COPOKa NATU
KasieH4apHbIX AHel ¢ aaTtbl ee nosyyeHus apyroit CtopoHoit, CTopoHa, Hanpasusluas
NpeTeHsuio, BNpase 0b6paTUTLCA 3a paspelleHnem Cnopa UAN Pa3HOracus, B TOM Ynucie
cBa3aHHoro ¢ OtyeTom Ynpasnsiowero, B J/lepopToBCKMIA paioHHbIN cya r. MocKBbl.

MNognucaHnem 3aaBneHUA A NOATBEPKAALD, UTO
® A 03HaKomuaca ¢ [loroBopomM B pefaKkLmn, AeNCTBYIOWEN Ha MOMEHT noanucaHua 3asaB/ieHUs U Bblparkato CBOE
nosiHoe n 6e30roBOPOYHOE COr/lache CO BCEMM NONOXKEHUAMMU [JoroBopa, BKAOYan BCe NPUI0XKeHUs K Jorosopy.
B yacTHOCTW, A cornallaocb C NpaBom YNpaBaawowWero B 04HOCTOPOHHEM NOPAAKE BHOCUTb U3MEHEeHUA u/uan
AononHeHusa B [loroBop M 06A3yHOCb CaMOCTOATENbHO MOAYy4YaTb MHOOPMALMIO O TaKUX M3IMEHeHMAX u/uan
pononHeHuax. A noaTBepKAato, YTO CaMOCTOATE/IbHO Hecy PUCK HebNaronpuATHbIX NOC/NeACTBUMN, Bbl3BAHHbIX
OTCYTCTBMEM Y MeHA MHGOPMALMU O TaKUX U3MEHEHUAX U/UAN A0NONHEHNAX;

e A 03HaKOMWACA € coaepkaHnem PeanepanbHoOro 3akoHa «O 3aLLMTe NPaB M 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha
pbIHKe LeHHbIX bymar» oT 05 mapTa 1999 roga Ne 46-d3, B TOM Ymcae ¢ rapaHTUAMMU, YCTAaHOBIEHHBIMWU AaHHbIM

1 TepMqul u onpe()eﬂemm, ucnojibsyemolie 6 Hacmosuem 3asenenuu o npucoe()uHeHuu K ()02080]7)/ doeepummbuozo ynpaeiernus, UCNOJIb3YIOMCs 6
3HAYeHUAX, onpe()e.fzeHthx ,ZZOZO(?OPO,M.
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3aKOHOM W MOATBEPAalo, YTO A yYBeJOMJ/IEH O CBOEM Mpase MoJjydynTb OT Ynpasaswowero nHbopmauuio B
COOTBETCTBMM C 3aKOHOAaTeIbcTBOM Poccuiickon degepalmm o 3almTe Npas M 3aKOHHbIX MHTEPECcoB MHBECTOPOB
Ha pbIHKE LeHHbIX Bymar, a Tak»Ke 0 Npasax M rapaHTUAX, NPeAoCTaBAAEMbIX A4aHHbIM 3aKOHOA4ATEe/IbCTBOM;

® A NOATBEPXKIAID CBOK OCBEAOMJIEHHOCTb MU KOMMNETEHTHOCTb, @ TaKXKe COornacve c TeM, YTO MHBECTMPOBaHME
OEeHEeXHbIX cpeacTs B LileHHble Bymarv n npounssogHble GMHAHCOBbIE MHCTPYMEHTbI CBA3AHO C BbICOKOW CTENEHbHO
KOMMepPYecKoro u GMHAHCOBOIO PUCKA, KOTOPbIM MOMKET NPUBECTU K BOSHUKHOBEHUIO Y KnneHTa ybbITKOB;

° A O3HAKOMJIEH C PUCKaMU OCyLeCTBNEHNA OeATENbHOCTU NO yNnpaBaeHUIO LEeHHbIMA 6ymaraMM Ha pPblIHKE LEHHbIX
6ymar, OCO3Hal PUCKU, CBA3aHHbIE C nepep,aqeﬁ AKTUBOB B AOBepUTeNbHOE yNpasaeHne, 1 Bbiparkato coriacme
NMPUHATb YKa3aHHble PUCKU;

® A noatBep:KAato GaKT Toro, YTo A O3HaKOMWCA ¢ [leknapaumei (yBéaomaeHMem) O puUCKax, NpUBEAEHHON B
MpunoxeHnn Ne9 K [loroBopy, 0OCO3HAD PUCKM U BbIPAXKAIO COTNAGe NPUHATL YKa3aHHbIE PUCKK;

® A NoATBEPXKAAI GAKT TOro, YTO A 03HAKOMM/ICA CO CNEAYOUINMMN BHYTPEHANMMN\LOKYMEHTAMM YNPaBAAIOLWErO,
pasmelLeHHbIMK Ha CaiiTe Ynpasastowero:

o MeTogmKoli No HeAONYLWEHMIO YCTAaHOBAEHUS NPUOPUTETE UHTEPECOB OLHOTO UM HECKONbKUX KNINEHTOB
HaZ MHTEpecamu apyrux,

o Mopagxkom onpeneneHmsa MHBECTULIMOHMOTO NpAduAn KANEHTa,
o [paBunamu BbiABAEHMA N KGHTDONA KORMAMKTA MHTEPECOB, a TaKXKe NPeAoTBPALLEHMA ero NocNeaCTBUM;

® A MNOATBEPXKAAI CBOI OCBEAOMAEHHOCT, CQ Creaytowel MHGopMaLmeit: B paMKax AOBEPUTE/IbHOTO yNpaB/ieHus
OCYLLECTB/IAA COENKM U Onepabyuin ¢ MMylecTBom, nepefaHHbim KAMEHTOM B JOBepuTesIbHOEe yrnpas/ieHue
Ynpaensaowemy, YnpasnaioLivii geneteyer 6e3 He06X04MMOCTU NOJIyuYeHUA OT KAMeHTa Kakux-nMbo yKasaHui,
NOPYYEHUIN UAU MHCTPYKUMIA B OTHOULEHMM MCNONBb30BaHMA, NPUOBPETEHNA, NPOAANKM U UHOMN Nepeaayn AKTUBOB,
a TaK)Ke Ha3HaYeHMA areHToB,/Npu yCA0BUM CTPOTOro cooTBeTcTBMA Cnocoby ynpasaeHna AKTMBaMM, YKasaHHOMY
ans  VIHBECTULMOHHOWN CTpaTeruun; pesy/abTaTbl AeATENbHOCTM YNPaBAAOWEro NO YNpasBJeHWIO LEeHHbIMU
bymaramu B NPOLLZIOM He onpeaensioT goxoabl KnveHTa B byaywem; nognucanve Knventom OTyeta (ofobpeHne
WHbIM cnocobom, NpesycMOoTpeHHbIM [JoroBopom), B Tom Yncie 6e3 nposepku OTYETa, MOKET pacCMaTPUBATLCS
B C/lyyae Ccropa Kak ogobpeHve AeNcTBUIA YNpaBAAOLLEro U coriacue ¢ pesynbTaTaMu ynpaBaeHUs LeHHbIMU
bymaramu.

HacToAwmm a gato cBoe cornacve Ha 06paboTKy YNpasaaoWmMm MOUX NEePCOHabHbIX AaHHbIX B 06beMe U Ha yCN0BUSAX,
npeaycMoTpeHHbIX Jlorosopom.
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MpunoxeHne Ne2
K [loroBopy f,0BEepPUTENLHOTO YNpaBAeHun
LeHHbIMM Bymaramm

3AAB/IEHME O BblEOPE MHBECTULMOHHOWM CTPATEMMU

r. MockBa « » r.

A1, [Pamununa Uma OTyecTBO], 3aAB/1AI0 O CBOEM HAMEPEHUM B MNOPAAKE U HA YCNOBUAX, NPEAYCMOTPEHHbIX [loroBOpoOM U
HacToAwMm 3assneHnem o Bblbope WHBECTUUMOHHOM cTpaTerMnm (ganee — 3asABieHue) BblIOPaTb/U3MEHUTb
MHBeCTUUMOHHYIO cTpaTernio? cneaytowmm obpasom:

ie npucoeanHnTbea K CTaHAAPTHOW MHBECTULMOHHOW cTpaTerun [HaumeHoBaHue ctpaterum], ycioBma KOTopon
n3noxeHbl B MpunoxkeHnn [Ykasatb MpunokeHue] Kk Jlorosopysco cTakgapTHbIM MHBECTULMOHHbLIM Npoduiem,
onpeseneHHbiM YNpaBaawwMm Ana AaHHOW CTaHZapTHOW WHBECTULMOHMOW cTpaterm [HammeHoBaHue
cTparernu], cornaceH(Ha);

I cornacoBatb ycnosua MHAMBUAYaNbHOW WMHBECTULMOAHOW |CTpaTerMm nytem noAanvcaHua MHBECTMUMOHHOM
Aeknapaumm no popme Mpunoxkenma Nel3 K Jorosepyd;

Bantora cueta i RUB (Pybuib £0)

9’

USDAlgnhap CLUA)

2]

EUR (EBpo)
/ CHF (LUBekuapcKuii

" GBP (®yHT cTepnuHroB

DS NN

WMHaa Bantota

CraBKa basoBsoi [loxogHocTu ( ) NpOLEHTOB roA0BbIX

OtuetHbIl Nnepuop, KaneHaapHbIi mecal,

DR

KaneHAapHblA KBapTan
KaneHgapHoe nonyrogue

KaneHaapHbIi rog

TN

NHor

Mepuoa pna pacyera
BosHarpaxkaeHua 3a
YnpasneHue Moptdenem

»

KaneHaapHbIi mecal,
{% KaneHpapHbIit kKBapTan
" kanengapHoe nonyroame

" kaneHpapHbIii rog

" WHoi
Mepuop ana pacyeta {7 kanengapHblit mecsy,
Bo3HarpaxkaeHua 3a Mpupocrt & .
I'Iop1'¢elm L] KaneHgapHbIN KBapTan
f_. KaneHjgapHoe nonyrogmne
- KaneHOapHbIW rog
" WHoi

2 TepMqul u OHPC()EJEHM}I, ucnojvsyemole 6 3(1}18.716Huu, UCNONB3YIOMCSA 6 3HAYCHUSIX, OI’lpe{)eﬂeHHblx ,ZZOZOHOPO,W.
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Bo3HarpaxkaeHue 3a
YnpasneHnue MNoptpenem

BosHarpaxkaeHue 3a
Mpupoct Moptdena
JononHutenbHoe
BO3HarpaxgeHuve
Ynpasnsiouwiero

JAononHutenbHasa
MHPopmauums

BkntoyaeT B cebs:
e _ (__)npoueHToB oT CKoppeKTMpoBaHHOM CTOMMOCTM YNCTbIX AKTUBOB; a
TaKxke
e () npoueHToB rogosbix oT CTOMMOCTM YNCTbIX AKTUBOB, HO HE MeHee
( ) pybneit P9 B Kaxablii U3 Mepuonos onsa pacyera
BosHarpaxkaeHua 3a YnpasneHueloptdenem; a Takxe
e _ (__)npoueHToB OT CTOUMOCTH PENHBEETMPOBAHMA.

( ) npoueHTOB
B cnyyae ecnv no MHULMaTHBE KRMEHTa RPOMCXO4MT NOMHbIN UM YacTUYHbIA BO3BpaT
KnueHTy ero AKTMBOB B Nepuos hoeTeueHna 6 (Lectun) KaneHZapHbIX MecsaLes
HauMHaA ¢ AaTbl NepBeld nepegaym KnmeHtom Ynpasnstowemy AKTUBOB,
Ynpasaaowui Brpase yaepskaTb N3 AKTUBOB SOMONHUTE/IbHOE BO3HArpaXKAeHWe B
pasmepe ( ) NpoLeHToB OT CTOMMOCTH
BO3BpalaembIX AKTMBOB Ha A4aTy X Bo3BpaTa. [pM 3TOM TeyeHue BblleyKa3aHHOro
cpoka aBnReTcA HenpepbIBHbIM M HAUMHAETCA B AieHb NepBoi nepegayum KaneHtom
YnpdsaaoiLemy AKTMBOB M 3aKaHUYMBAETCA Yepes 6 (LWecTb) KafleHaapHbIX MecALLEB.
B cayuae ecnun no nHnumatmee KnveHTa npomcxoamT NOAHbIA UK YaCTUYHBIM BO3BpaT
KAnewry ero AKTMBOB B NEPUOL, C AaTbl UCTEYEHUSA 6 (LIeCTH) KaneHAAPHbIX MecALLEB C
A2Tbl NepBOV Nepeaaym AKTMBOB U A0 AaTbl UcTevyeHus 1 (04HOro) KaneHZapHoro
fofa c gaTbl NepBoi nepegaym AKTMBOB (KaK yKa3aHo Bbllle), YNpaBastoLwmii Bnpase
yAepXaTb U3 AKTMBOB [0MNO/IHUTE/IbHOE BO3HArpaXkjeHue B pasmepe

( ) NPOLEHTOB OT CTOMMOCTM BO3BpPaLLaeMbiX AKTUBOB
Ha AaTy ux Bo3Bpara.

e 3anaBneHue o Bbibope MHBECTULMOHHOW CTpaTernmn 3anosiHAETCA Bnepsble

I 3anBnieHne 0 Bbibope MHBECTULMOHHOM CTpaTerMn 3anoaHAeTca ana uenem
usmeHeHuss VHBECTULMOHHOW cTpaTernm [lorosopa [OBEPUTENBHOMO
ynpaBJeHna LUeHHbIMU  Bymaramu - Y or

roga.
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MpunoxeHne Ne3
K [loroBopy f,0BEepPUTENLHOTO YNpaBAeHun
LeHHbIMM Bymaramm

YBEAOMJIEHUE O COrNACUN HA 3AKNTIOYEHUE OTOBOPA AOBEPUTE/IbHOIO YIMPABJ/IEHUA

r. MockBa « » r.

Komy: [®amumnmna Mma OtuecTso]

HactoAawmm O6WectBo C orpaHMYEeHHOW OTBETCTBEHHOCTbIO «YnpaBasawwas KomnaHua [MPOMCBA3b» (manee —
«Ynpasnsawwminy), ysegomasetr Bac o cBoem cornacuMm 3aknwumtb ¢ Bamu [JoroBop O0BEpPUTENIbHOIO YMpaBiaeHUs
LEeHHbIMM Bymaramun Ha yCcnoBuAX, NPeaycMOTPeHHbIX [JoroBOpOM LOBEPUTENIBHOIO YNpPaBAEHUA LLEHHbIMKM Bymaramu,
pasMmelleHHbIM Ha caliTe Ynpasnatowero www.upravlyaem.ru, a TaKKe 3asBleHMEM O 3aKJOYEHUM [0roBopa
[OBEPUTEIbHOTO YNpaBaeHuUs, HanpasaeHHbIM Bamu Ynpasasiowemy (aanee — «orosop»).

[Jatoi BcTynneHus [JoroBopa B cuy ABAAETCA C/ieAytowan aaTa: 201__

Ha ocHOBaHMM BHYTpeHHEro [AOKyMeHTa YNpasAAlowWero, ycTaHaB/AMBalOWEro MOpAAOK M MPUHLWNbI MPUCBOEHMA
YHUKaNbHbIX MAEHTUOUKALMOHHBIX CUMBOJIOB (KOA0B, abbpeBnaTyp, MHAEKCOB, YCNIOBHbIX HAUMEHOBAHWI) YNpasaawoLwmi
npucsoun JoroBopy UHAMBUAYAIbHbIN HOMEP oT 201__

B py6nsax P®
Mepesog, cpeAacTs B
COOTBETCTBMU C LOTOBOPOM
[LOBEPUTE/IbHOTO YNpaB/eHus
ueHHbiMmM 6ymaramu Ne___ oT
201__

NAO «MpomcBA3b6aHK»:

PeKBu3uUTbI ann Nonyyatennb: 000 "YK

Ha3HaueHue
naarTexa:

nepesoja NPOMCBA3b" A.Y., pacueTHbI
cyet: 40701810000000000240,
NAO «MpomcBasbbaHK»
r. Mocksa, BUK 044525555,
K/c Ne 30101810400000000555
NHH nonyyatena 7718218817
BaHKu-
KOppecnoHAeHTbI

B flonnapax CLUA (USD):
Transfer of funds according to
Agreement DU ___ dated

201

MNonyyaTtens: MC
PROMSVYAZ LLC, PacyeTHbll
cyer:
407018403000000Q00279,
SWAEF: PRMSRUMM,

PISC «Promsvyazbank»

DeutscheBank Trust
Company Americas, New
York, NY, USASWIFT: BKTR US
33, Account No. 04410090

JP Morgan Chase Bank, New
York, New York, NY, USA
SWIFT: CHAS US 3

Account No. 400942143

«lasnpom6aHK» (AKuMOHepHoe obuectso) unu baxk MMb (AO):

Monyyatens: 000 "YK
NPOMCBA3b" A.Y.

PacueTHbIV cyer:
40701810900000000801
«Faznpom6aHK»
(AKuMOHepHoOe 0bLecTBO) Man
BaHk IMB (AO), BUK
044525823

K/c Ne 30101810200000000823
WMHH nonyyatena 7718218817

Peksusntbl gna
nepesoja

OT meHu YnpasnawoLwero
M.n.

MNony4yaTtens: MC
PROMSVYAZ LLC
PacyeTHbI cyeT:
40701840900000000169
SWIFT: GAZPRUMM
Gazprombank (Joint Stock
Company) unu Bank GPB
(Isc)

B B EBpo (EUR):

Transfer of funds according
to Agreement DU ____
dated _ 201_

MNonyyaTtens: MC
PROMSVYAZ LLC,
pacyeTHbIN cyeT:
40701978500000000161,
SWIFT: PRMSRUMM,
PJSC «Promsvyazbank»

Deutsche Bank AG,
Taunusanlage 12, 60325
Frankfurt/Main Germany,
SWIFT:DEUT DE FF
Account

No 10094751040000
Commerzbank AG
Kaiserplatz, 60261,
Frankfurt/Main, Germany,
SWIFT:COBADEFF
Account No 400887181600

MNonyyaTtens: MC
PROMSVYAZ LLC
PacyeTHbIN cyeT:
40701978400000000078
SWIFT: GAZPRUMM
Gazprombank (Joint Stock
Company) unm Bank GPB
(JSC)

/ /

OpurnHan YBeAoMAeHUA O COrTaCMm Ha 3aKaloYeHmne A0roBopa A0BEPUTENbHOrO YyNpaBaeHUA NoayyYyeH Knnentom?

« »

201

3 MonmucrBaercs B cirydae nonydeHus Kimentom opurunana YBeJOMICHHUS O COTNIACHU HA 3aKIIOYEHHE JOTOBOPA JOBEPUTEILHOTO YIIPABICHUS
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MpunoxeHne Ne4d
K [loroBopy [,0BepUTENLHOMO YNpaBaeHus
LeHHbIMK Bymaramm

YBEAOM/IEHMUE Ob OTKAS3E B 3AK/TIOMEHMU AOIrOBOPA A OBEPUTE/IbHOIO YNPABJIEHUA

r. Mocksa «_» r.

Komy: [Pamunna Ums OtyecTso]

PaccmoTpes Bawe 3aABneHne O NPUCOEAUHEHUU K -DOroBopy >A0BEPUTENBHOrO YynpasBaeHus,
HanpasneHHoe Bamun B O6LLECTBO C OrpaHMYEHHON OTBETFCTBEHHOCTbIO «YMpPaBAAoWan KOMNAaHUA
MPOMCBA3b» (panee — «YNpaBnsaowWmMmn») «__ » roga, Ynpasnsatowmii ysegomnsaeT
Bac 06 oTKase B 3aknto4eHMn ¢ Bamu [loroBopa goBepuTesibHoro ynpaBaeHuUs LeHHbIMY Bymaramm Ha
OCHOBaHWM [yKa3aTb OCHOBaHMWe].

Ynpasnstowmii / /
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MpunoxeHne Ne5
K [loroBopy [,0BepUTENLHOMO YNpaBaeHus
LeHHbIMK Bymaramm

YBEAOMJIEHUE O NEPEAAYE LLEHHbIX BYMAT

« » r.

r. Mocksa _
Hactoawum , ABnaowmica/asnaowanca KaveHtom cornacHo [loroeopy
[OBEPUTENBHOMO YNPAaBAEHUA LLEHHbIMM Bymaramm oT «___ » r. Ne (nanee -

Dorosop), ysegomnser OB6LWECTBO C OrpaHWYEHHOW OTBETCTBERHOCTbIO «YMpaBasAlwWas KomnaHusa
NMPOMCBA3b», asnaoweeca Ynpasasawowum no yKasadHomy [loresopy, O HamepeHUM nepenatb
Ynpasnawowemy B JOBEpUTENbHOE yrpaBieHne « » 2 cnegyowme UeHHble bymaru:

HammeHoBaHue, BU Kateropuma (tun €HHbIX
h ez pua (vn) u Horep'roc.

6ymar, SMUTEHT, UHble HEObX0AMMble CBEAEHUS C
. o perncTpaummn Konunyectso LUeHHbIx bymar
y4yeTom cneundukm nepegasaemoit LieHHOM L5/ 1IN
UD/ D0
Bymaru
Mpegnonaraemblit cpok\a/ia-Aepesaun LleHHbix bymar - «__ » r.
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MpunoxkeHne Ne6
K [loroBopy [,0BEpPUTENLHOMO YNpaBaeHus
LeHHbIMK Bymaramm

AKT NPUEMA-NEPEAAYN LEHHDBIX BYMATI Ne __

r. MockBsa « » r.

, WmeHyembllt (as) panee KnueHTt, nepepaet OO6LWECTBY C OFpaHUYEHHOM
OTBETCTBEHHOCTbIO «Ynpasaatowaa komnaHna NMPOMCBA3b», meHyemomy ganee Ynpasaawowmi, B
[oBepuTenbHoe ynpasneHue cnegyowme LleHHble Bymaru:

{ObwectBO € oOrpaHMYEHHOM OTBETCTBEHHOCTbIO «YnpaBaswowaa KomnaHua [MPOMCBA3b»,
nmeHyemoe ganee YNpasnAwolWnMi, BO3BpawaeT , umeHyemomy(oi) panee
KnneHT, n3 gosBeputencHoOro ynpasneHus cnegyouwme LlepHblie bymaru}

HanmeHoBaHue, BUA, Kateropua (Tmn) LleHHbIX Bymar, banaHcoBaA SR VS

3MMUTEHT, UHble HEOBXOAMMbIE CBEAEHMUA C YYETOM Ko.nvyectso CTOMMOCTb R -

cneundurkn nepegasaemol LleHHon Bymarm LleHHbIX Bymar ¥
UTOrO:

banaHcoBasa ctoumocTb LleHHbIX Bymar
PblHOYHaA ueHa UerHsiX Bymar

Ynpasnatowmi KnneHt
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MpunoxeHne Ne7
K [loroBopy [,0BepUTENLHOMO YNpaBaeHus
LeHHbIMK Bymaramm

NEPEYEHb AOKYMEHTOB

1. KnueHT — rpaxaaHuH Poccumn npegoctaBaseT YNpaBastowemMy cieaytolwme AOKYMEHTbI (OpurMHanbl uam
HOTapuWasbHO 3aCBUAETENbCTBOBAHHbIE KOMMUK):

1.1.
1.2.

1.3.

1.4.

1.5.

1.6.

1.7.

1.8.
1.9.

AHKeTa KnauneHTa.

AHKeTa NpeAcTaBUTENS KAWEHTa, B C/ly4ae HasHa4yeHMA Auua, YNoNHOMOYEHHOMO PacnopAXKaTbea
AKTMBaMU YupeauTtens ynpasnieHus (npeacrasutens);

AHKeTy Bblrogonpuobpertatensa (npu Hanuuuum), AHKkeTy 6eHeduumapHoro Bnagenoua (npwm
Hanmunm);

AHKeTa ana onpegeneHma MHBecTMLMOHHOIO Npoduaa KaneHTa (3a UCKAOYEHUEM CyYas, Koraa
3aaBneHnem o Bblbope WHBECTUUMOHHOW CcTpaTerMm npeaycmoTpeH Bblbop CTaHAapTHOM
WHBECTULIMOHHOM cTpaTeruu).

Macnopt rpaxkgaHuHa Poccuinckon Peagepaumm UAN MHON AOKYMEHT, YAOCTOBEPAKOLWMIA TMYHOCTD
M rpaxkgaHcTeo KnneHTa.

JoKymeHT, noarteepxaaowuii MHpopmaumio 06 agpece mecTa XUTeNbCTBa (perucrpaumn)
KnueHta B Poccuiickon ®epepaymn.

[JOKymeHT, noateepaalowmn Hanorosbiit ctatyc KnveHta B Poccuiickon Pepepaumm
(3arpaHMyYHbIN NacnopT c OTMETKAMM NOTPAHUYHbIX OPraHOB O NepeceYeHMmn rpaHnLbl Poccuiickomn
depepaumn MAKM MHOM OOKYMEHT, NOATBEPXKAaloWMmMiAi AaTbl Bbe3aa/Bblesga c/Ha TeppuUTOpuUIo
Poccuinckoit egepaumm) (no 3anpocy Ynpaenstowero).

CBUAETENLCTBO O MOCTAHOBKE Ha YYET B HA/IOrOBOM OpraHe (npu Hanmumum).

CHUANC

2. Knnent - MHOCTpaHHbIVI rpaxXgaHnH wuwam nnuo 6es rpaxgaHCTBa nNpeaocTtaBiAeT yl'lpaBl'IHPOLLI,EMy
cneayrouime 0OKYMEHTDI (OpMFMHaflbI U HOTapuaJibHO 3aCBNAETE/NIbCTBOBAHHbIE KOI'IVIM)Z

2.1.
2.2.

2.3.

2.4.

2.5.

2.6.
2.7.

2.8.

2.9.

AHKeTa KnuneHTa.

AHKeTa npeacTaBUTeNs KAWEHTa, B C/lyYae Ha3HauyeHus /ivua, yNnoJHOMOYEHHOTO pacrnopsa»KaTbcs

AKTUBaMK YupeauTena ynpasneHua (npeacrasurens);

AHKeTy Bbirogobpuobpetatena (npu Hanmumu), AHKeTy 6eHeduumapHoro Bnagenbua (npu

HannMummn);

AHKeTa ana onpegeneHua NHBecTMLMOHHOIO Npoduaa KaneHTa (3a UCKAOYEHMEM Clyyas, Koraa

3asBneHnMem o Bblbope WHBECTMLMOHHOM cTpaTerMn npegycMmoTpeH Bblbop CraHaapTHOM

WHBECTULIMOHHOM cTpaTerum).

[JOKYMEHT, yAOCTOBEPAOWMI NIMYHOCTb M rpaxkaaHcTBo KameHTa (macnopT WHOCTpaHHOro

rpa*kaaHuMHa AN MHOW LOKYMEHT, YCTAHOB/IEHHbIN 3aKOHO4aTeNbCcTBOM Poccuitckoit ®eaepaumm

WAN NPU3HABAEMbI B COOTBETCTBMM C MEXAYHAPOAHbIM AoroBopom Poccuiickoli Pepepauunn B

KayecTBe AOKYMEHTA, Y40CTOBEPAIOLLETO IMYHOCTb M MPaXKAaHCTBO).

MurpaumoHHas KapTa.

JOKYMEHT, NoATBEPKAAOWMI NPABO MHOCTPAHHOIO rparkaAaHUHA UaM Anua 6e3 rpaxaaHcTBa Ha

npebbiBaHue (NporknBaHue) B Poccuinckoit deaepaumm (04MH U3 HUXKENEPEYUCNEHHbIX):

®  BWA Ha UTENbCTBO;

®  paspelleHue Ha BPpEMEHHOE NPOXKMBaHUE;

®  BU33;

®  VHOM [AOKYMEHT, MOATBEPXKAANOWMIA B COOTBETCTBUM C 3aKOHOAATENbCTBOM Poccuickoi
depepaumn NPaBo MHOCTPAHHOIO rPpaXaaHMHa UAK nnua 6e3 rpaxaaHcTBa Ha npebbiBaHuMe
(npoxkusaHue) B Poccuiickoii eaepaunn.

JoKymeHT, noaTeepaatowmnii Hanorosblli ctaTyc KnveHta B Poccuiickoit Pepepaumm (nacnopt

WHOCTPAHHOIO TrpaKAaHWHA C OTMETKaMM MOrpaHUYHbIX OPraHOB O MNepecevyeHuMM FpPaHuLbl

Poccuitickoit depepauum MAM MHOW AOKYMEHT, MOATBEPXAAoWMiA aaThl Bbesga/Bble3ga c/Ha

Tepputopuio Poccuitickoi degepaunm) (no 3anpocy Ynpasnsiowero).

CBMAETENLCTBO O NOCTAaHOBKE Ha Y4YET B HAJIOFOBOM OpraHe (Npu Hanauuum).
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3. KnueHT — nHgmBuayanbHbIM npeanpuHMmaTtens NpeaoctaBaseT Ynpasastowemy cnegyowme OKYMEHTbI
(HoTapmanbHO 3acBUAETENLCTBOBAHHbIE KOMWUK):

3.1. [ OKyMeHTbl, yKasaHHble B Nn.1.1.—1.9,;

3.2. CBMAETENbCTBO O [OCYAAPCTBEHHOW  perucrpaumMm  ¢M3MYeckoro /vua B KayecTse
MHAMBUAYANbHOTO NpeanpUHMUMATENS;

3.3. CBMAETENbCTBO O BHECEHMM B EAMHBLIA  rOCyAapCTBEHHbIA  peecTp WHAMBMAYA/bHbIX
npegnpuvHumarenen 3anucu ob MHAMBMAYaIbHOM NpeanpuHUMaTene, 3aperMcTpupoBaHHOM A0
01.01.2004 (gns HAMBMAYaANbHbIX NpeanpuHUMaTenei, 3aperMcTpupoBaHHbix 4o 01.01.2004)

3.4. BbiNMCKa M3 eAMHOro roCyAapCTBEHHOrO peecTpa WHAMBUMAYANbHbIX NpeanpuHUMaTene
(BblaaHHyt0 He 6onee 30 aHel Hasaa);

3.5. JlnueHsmu/paspelieHns Ha 3aHATUE COOTBETCTBYIOLIMMU BUAAMM [OEATENbHOCTH, BblAaHHbIE
YMOJIHOMOYEHHbIM OPraHoOM (MPY HAaAUYMK).

4. B cnyyae 3akatouveHua [loroBopa, a TaKMKe OCYLLEeCcTB/eHUs npaB M o0bA3aHHocTel no Jorosopy
npeacrasutenem KaneHta, AONONAHUTENbHO MPEACTaBAAOTCA CAeAylolme AOKYMEHTbl (OpUrnHanbl uan
HOTapMabHO 3aCBUAETENIbCTBOBAHHbIE KOMUK):

4.1. [loBepeHHOCTb, BblgaHHAA KaneHTOM npeacTaBuUTeNtd WM coAeprkaliaa MNOJIHOMOYMA Ha
coBeplueHne HeobXxoaANMbIX AENCTBUNA.
4.2. [oKymeHTbl NnpeacTaBuUTeNA:
Ecnn npepcrasutenb KameHTa — rpaxgaHuH Poccum:
e racnopT rpaxkgaHuHa Poccuitckon Pepepaumm UAM UHOW AOKYMEHT, YAOCTOBEPSIOLLUMN
JINYHOCTb M FPaXKAaHCTBO Npeactasutensa KaneHTa;
e [OKYMEHT, noATBepxaatowmnii uHbopmauuio ob aapece mecta KUTeNbCTBa (perucrpaumm)
npeactasutens Knnenta B Poccuiickont Peaepaunu;
®  CBMAETENbCTBO O MOCTAHOBKE Ha YYyeT B Ha/OrOBOM opraHe npeactaButens Knanewta (npu
Hanuumm).

Ecnv npepcrasutens KAneHTa - MHOCTPAHHLIN rparkaaHWH nan nuuo 6es rpaxgaHcTsa:

®  [IOKYMEHT, yA4O0CTOBEPAIOWMIA IMYHOCTb U FpaXkAaHCTBO npeactaButena KnveHTta (nacnopt
WHOCTPAHHOIO rpa*kAaHWHa WAW WHOM [OKYMEHT, YCTaHOB/EHHbIA 33aKOHOLATE/IbCTBOM
Poccuitckoit ®epepaumm uam npusHaBaeMblii B COOTBETCTBUM C MEXKAYHAPOAHbIM AOTOBOPOM
Poccuiickoit  depepaumm B KayecTBe [AOKYMEHTa, YAOCTOBEPAKOLWEro JIMYHOCTb MU
rpaX4aHcTBo);

®  MUrpauMOHHaA KapTa npeacrtasutena KnneHra;

e [OKYMEHT, NoATBep:KAatoLmii NpaBo npeactaButens KnneHTa Ha npebbiBaHuMe (NpoxkusaHue)
B Poccuiickon deaepaumm (BUA Ha KUTENbCTBO, Pa3peLlEHNe Ha BPEMEHHOE MPOXKMBAHUE,
BM33a WAM WHON AOKYMEHT, MNOATBEPMKAAIOWMMA B COOTBETCTBUM C 3aKOHOAATENbCTBOM
Poccuintckoit degepaunmn npaBo MHOCTPAHHOIO rpaxgaHnHa nam nnua 6es rpaxkaaHCTBa Ha
npebbiBaHue (Npo*kmnBaHue) B Poccuninickoit epepaumn),

e  CBMAETENbCTBO O MOCTAHOBKE Ha YYyeT B Ha/IOFOBOM opraHe npeacraButens Knuedta (npwm
Han4mm).

NpumeyaHus:

1. Bce fOKYMEHTbI, COCTAaB/NEHHbIE HA TEPPUTOPUM MHOCTPAHHBIX FOCYAAPCTB, UCXOAALLUE U3 OPFraHOB FOCYAaPCTBEHHOM
BNACTU W WHbIX AOMXHOCTHBIX JINL, MHOCTPAHHOFO FOCYAapCTBa MAM COCTAB/IEHHbIE NMPWU YYacTUW BbllleyKa3aHHbIX
OpraHoB MAW WL, B TOM YMCNe BCe HOTapuasbHO YAOCTOBEPEHHble 3a npegenamu Poccuiickon ®Pepepaumm
[OKYMEHTbI, JO/IKHbI BbITb S1€rann3oBaHbl. Jleranvsauma AOKYMEHTOB He TpebyeTcs, ec/iv yKasaHHble LOKYMEHTbI
obopmaeHbI HA TEPPUTOPUU:

a) Poccuiickont depepaunu;

6) rocydapcTB - y4acTHMKOB [aarckoil KOHBeHUMM, 3akatodeHHoir 05.10.1961r. M oTmeHsowen TpebosaHue
Nerannsaumm MHOCTPaHHbIX OPULMANBHBIX AOKYMEHTOB (NPW Ha/AMYMM anoOCTUAA, NPOCTaBAAEMOro Ha CaMOM
[OKYMEHTE MM Ha OTAENbHOM /INCTE KOMMETEHTHbIM OPraHOM MHOCTPAHHOMO rocyAapcTBa B COOTBETCTBUM C
TpeboBaHNAMM KOHBEHLUN);

B) rOCYZ4apcCTB - y4acTHMKOB KOHBEHLMM O MPAaBOBOM MOMOLLM W NPABOBbIX OTHOLIEHWUAX MO FPaXKAAHCKUM, CEMENHbIM
W YroNoBHbIM fenaMm, 3akalyeHHoM B MuHcke 22.01.1993r. (ecnn  [OKYMEHTbl WM3rOTOB/IEHbI  MAM
3aCBMAETENIbCTBOBAHbI yUYpeXLeHWeM, UAW CneuManbHO Ha TO YNOJHOMOYEHHbIM /JIMLOM B npegenax Mux
KOMMETEHLMM U NO YCTaHOBNEHHOM dopme U cKpenaeHbl repboBol Neyatoblo);
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r) Jleranusaumsa SOKYMEHTOB TaK¥Ke He TpebyeTcs B Cly4danx, NPeLyCMOTPEHHbIX MeXAYHapO4HbIMW LOrOBOpPamMM
Poccuiickon depepaumu.

2. Ko BCEM [AOKYMEHTaM, COCTaB/IEHHbIM He Ha PYCCKOM A3blKe, OO0/KeH b6biTb NpuKpenaeH (NPOLWHYpPOBaH ¢

nepeBoAUMbIM AOKYMEHTOM) 3aBepPeHHbI HOTAapWyCOM MepeBOf Ha PYCCKUIM A3bIK (BKAKOYas nepeso, nevatei,
LITaMMOB, anocTuaen 1 T.n.).
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MpunorxkeHne N8
K [loroBopy [,0BepUTENLHOMO YNpaBaeHus
LeHHbIMK Bymaramm

TPEGOBAHME O NEPEAAYE AJOKYMEHTOB U (W) CBEAEHUIA

r. MockBsa « » r.

O6uWecTBO C OrpaHUMYEHHOW OTBETCTBEHHOCTbIo «Ynpasasawwan komnaHka MPOMCBA3b», sasnstoweeca
YnpaBasawLwmm cornacHo [loroBopy AOBEPUTENLHOIO yNpaBaeria LeHRbIMY bymaramm oT «_» 201 .
Ne (manee - forosop), npocut Bac B TeueHne 10 (aecatit) paboumnx AHEN C AaTbl NONYYEHMSA HACTOALLEro
TpeboBaHuWA NepeaaTb YNpasastoLemy ciegytowme cBegeqis) v () A40KyMeHTbl, KOTopble HeobxoanMble AN
NCNONHEHUA 06A3aHHOCTEN M OCYLLLECTBAEHUA NpaB Ynpassawero-rio Jorosopy:

1.
2.

YnpaBAsoLWuii 4 /
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MpunorxkeHne Ne9
K [loroBopy 40BepuTE/IbHOIO ynpaBaeHua
LEeHHbIMWU Bymaramm

[AEKNAPALMA (YBEAOMNEHUE) O PUCKAX

B cBA3M c HamepeHnem KnueHTa nepesatb AKTUBbI B 0BEPUTEIbHOE yNpaBaeHue YNPaBastoLLeMy, HaCTOALLMM
Ynpasnstowmii ysegomnseT KAnMeHTa 0 puCcKax, CBA3aHHbIX C OCYLLECTB/IEHMEM ONepaunii Ha PbiHKE LLeHHbIX
b6ymar. Hactoawana [eknapauma He packpbiBaeT MHGOpPMaLMI0 060 BCEX PUCKAX HA PbIHKE LEHHbIX bymar
BCNeACTBME Pa3sHOO6pa3na BO3HMKAOWMX HA HEM CUTYaLUN.

KnveHT noareep:kaaeT GpakT NnpesocTaBAeHMs CO CTOPOHbI YNpaBasatowero MHGoOPMaLmMmM 0 PUCKaXx, CBA3aHHbIX
C OCYyLLeCTB/IEHMEM OMepaLnii Ha pbiHKE LEHHbIX ByMar U GUHAHCOBbLIX MHCTPYMEHTOB M GaKT NPUHATUS TaKUX
PWUCKOB B NONHOM 0b6beme, BK/tOYas, HO HE OrPaHMYMBaAnACh NEPEUYNCIEHHBIMU HUXKE BUAAMMN PUCKOB.

1.0EKNAPALMA (YBEAOM/IEHUE) OB OBLLIMX PUCKAX OMEPALUIM HA PbIHKE LEEHHbIX BYMAT.

B oblem cmbicne puck npeactaBnser coboit BOSMOXKHOCTb BO3HMKHOBEHMA YObITKOB MPW OCYLLECTBAEHUU
®UHAHCOBbLIX OMNepaLMii B CBA3M C BO3MOXKHbIM HED1aronpuATHLIM BAUAHMEM Pa3HOro poga ¢akTopos. Hmxke —
OCHOBHbIE PUCKM, C KOTOpPbIMK ByAyT CBA3aHbI onepauym KnmeHTa Ha pbiHKe LLeHHbIX Bymar.

1.1.CucTemHbIN pUCK. 3aTparMBaeT cpasy HECKOIbKO PUHAHCOBLIX MHCTUTYTOB O4HOBPEMEHHO M NPOABAAETCS
B CHUMKEHMM X CNOCOBHOCTU BbINOAHATb CBOM GYHKLMU. M3MEHEeHNE CUCTEMHbIX NapamMeTpPoB (He CBA3aHHbIX C
KaKMM-TO KOHKPETHbIM MHCTPYMEHTOM (GMHAHCOBOrO PblHKA), BbIParkaloWMXCA B 0COBEHHOCTAX couMasibHO-
NOJIMTUYECKMX N SKOHOMUYECKUX YCNOBUI pa3suTua Poccuinckon Pepepaumm, obycnaBnmsaeT cieayloume
CUCTEMHbIE PUCKU: PUCK M3MEHEHWUS MOJIMTUYECKON CUTyauWMK, PUCK HeBNaronpuaTHbIX (C TOYKU 3peHus
YXYAOWEHNA  CYWEeCTBEHHbIX YC/NOBWUA  6M3Heca) W3MeHeHWW B 3aKOHOAATE/NbCTBE, MAKpo- MU
MWKPO3KOHOMMYECKUIA PUCKM (pe3Kas AeBasibBaLms HaLMOHANbHOWN BalOTbI, KPU3UC PbIHKA rOCYAaPCTBEHHbIX
[0NroBblX 06A3aTeNbCTB, HAHKOBCKMI KPU3UC, BANIOTHbIM KPU3UC), PUCKM BO3HWKHOBEHWA OOCTOSATENbCTB
HEMPeog0MMON CUJbl, TN1aBHbIM 06Pa30M CTUXMIMHOTO M FreoMNoIMTUYECKOrO XapaKkTepa (BOeHHble AeNCTBUA U
KOHOAMKTBI). B cuny 60NbLUOK CTeneHn B3aMMOLEWCTBMA M B3aMMO3aBUCMMOCTM (GUHAHCOBbLIX MHCTUTYTOB
MexKay CoObOM OLLeHKA CUCTEMHOIO PUCKa CNOXKHA, HO ero peanmsauma MOXKET MNOBAUATb HA BCEX YYACTHUKOB
$MHAHCOBOrO pblHKA. CUCTEMHbIE PUCKM HE MOTYT BbiTb OO BEKTOM PAa3yMHOro BO34ENCTBMA U YNPaBAEHUA CO
CTOPOHbI YNpaBAAoLWEro, He Nogaexat ansepcudmKaumm n He MOHUMKAEMBI.

1.2.PbIHOYHbIN pUCK NposBAAETCA B HEBNAroNnPUATHOM M3MEHEHUM LLEH (CTOMMOCTH) NpUHAaAexXaWmnx KnneHty
GMHAHCOBbLIX MHCTPYMEHTOB, B TOM 4YMC/Ee M3-3a HEONAronpuATHOrO M3MEHEHUS MOJIUTUYECKOW CUTyaLuUm,
pe3Kol AeBanbBaLMM HAUMOHANIbHOM BastoTbl, KPM3MCA PbIHKA FOCYAAPCTBEHHbIX A0/roBbIX 06A3aTesbCTs,
6aHKOBCKOro M BaNtOTHOrO KpM3unca, 06CTOATENbCTB HENPEOAOIMMOM CUJlbl, F1aBHbIM 06Pa3oM CTUXMMHOTO U
BOEHHOIO XapaKTepa, U Kak ceacTBUE, MPUBOAUT K CHUKEHUIO LOXOAHOCTM UK Aarke yObITKam. B 3aBMcMmocTm
OT BblBpaHHOW CTpaTerMmM PbIHOYHbLINA (LLEHOBOW) PUCK ByAeT COCTOATb B YBE/NMYEHUM (YMEHbLUEHUKN) LeHbl
$MHaAHCOBbIX MHCTPYMEHTOB. KNNEeHT Ao/KeH oTAaBaTb cebe OTYeT B TOM, YTO CTOMMOCTb NPUHASNEKALLNX eMy
$MHAHCOBbIX MHCTPYMEHTOB MOXKET KaK PacTy, TaK U CHUXKATbCS, M ee POCT B MPOLUJIOM He O3HaYyaeT ee pocTa B
byaywem.

Cnegyet cneupyanbHo 06paTUTb BHUMAHME Ha CleaytoLmne PbIHOYHbIE PUCKMU:

1.2.1.BantoTHbIA PUCK NPOABAAETCA B HeOGNaronpuATHOM W3MEHeHUM Kypca pybas No OTHOWEHWI K
WHOCTPaHHOW Ba/loTe, NPU KOTOPOM AoxoAabl KnveHTa oT BlageHMa GUHAHCOBbIMU MHCTPYMEHTAMM MOTYT ObiTb
noaBeprHyTbl  UHPAAUMOHHOMY BO3L4EUCTBUIO (CHWMKEHUIO peasibHOM MOKynaTeslbHOM CcnocobHoCTH),
Bcneacteme vero KaMeHT moXKeT noTepATb YacTb A0X0Aa, a TaKXKe MOHECTU YObITKU. BantoTHbIN PUCK TaKKe
MOMET MPMBECTU K U3MEHEHUI0 pasmepa 06s3aTenbCTB MO PUHAHCOBLIM WMHCTPYMEHTAM, CBA3aHHbIM C
WHOCTPAHHOM BaNOTOM MAM MHOCTPAHHbIMU GUHAHCOBBIMU UHCTPYMEHTAMM, YTO MOXKET NPUBECTU K YObITKAM
WIN K 3aTPYAHEHMIO BO3MOXKHOCTM PACCUMTbIBATLCS MO HUM.

1.2.2.MpOLEHTHbIN PUCK NPOABAAETCA B HEOAAronpPUATHOM M3MEHEHUM MPOLLEHTHOW CTaBKM, BAMAIOLLEN Ha
KYPCOBYIO CTOMMOCTb 06aunraumii ¢ GUKCMPOBAHHBIM A0X0A0M. MPOLEHTHbIA PUCK MOKET ObiTb 06yC/oB/EH
HecoBMageHNem CPoKoB BOCTpeboBaHMA (NoraweHnn) TpeboBaHU N 06a3aTeNbCTB, a TaKkKe HeO4MHAKOBOM
CTeneHbto U3MEHEHUS NPOLLEHTHbIX CTaBOK MO TPeboBaHUAM M 0653aTeNbCTBAM.

1.2.3.PucKk 6aHKpOTCTBA IMMTEHTA aAKUMI MNPOSABAAETCA B PE3KOM MALEHWUWM LEeHbl aKUMiA aKUMOHEPHOro
06LecTBa, NPM3HAHHOIO HECOCTOATE/IbHbIM, UM B NPeABULEHUN TaKOM HECOCTOATENBHOCTMU.

[Ona Toro u4tobbl CHU3UTL PbIHOYHLIA PUCK, KAWeHTy cnefyeT BHUMATE/IbHO OTHECTUCb K Bblbopy M
ansepcndmkaumm GUHAHCOBbLIX MHCTPYMEHTOB. Kpome TOro, cnesyeT BHUMaTeIbHO 03HAaKOMUTBCA € YC0BUAMM
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B3aMMoAeNCcTBUA ¢ YNpaBAsoWMM 15 TOro, YTOObl OLLEHUTb Pacxobl, C KOTOpbIMKU ByAyT CBA3aHbI BAaAeHME U
onepaunn ¢ GBUHAHCOBLIMW MHCTPYMEHTaMU M yBeanTbCa B TOM, YTO OHU Npuemnembl ana KaneHTta v He avwatoT
KnneHTa oXXngaemoro um goxoaa.

1.3.PUCK NMKBUAHOCTM NPOABAAETCA B CHUKEHUN BO3MOXKHOCTU peann3oBaTb PUHAHCOBbIE MHCTPYMEHTbI NO
HEoObXOAMMOM LLEHE M3-33 CHUMKEHMA Clpoca Ha HUX. JaHHbIM PUCK MOMKET NPOoSABUTbLCA, B YAaCTHOCTU, NpwU
HEeobXxoAMMOCTN BbICTPON NPOoAAXKU PUHAHCOBBLIX MHCTPYMEHTOB, B YObITKAX, CBSA3aHHbIX CO 3HAYUTENbHbIM
CHUXKEHWEeM MUX CTOMMOCTH.

1.4 KpeauTHbIN PUCK 3aKAOYAETCA B BO3MOMKHOCTU HEBbLIMO/MIHEHMA KOHTPAKTHbLIX U MHbIX 06A3aTeNbCTs,
NPUHATBIX Ha cebsa Apyrummn MUamu B CBA3K € onepauuamm KnmeHTa.

K uncny KpeanTHbIX PUCKOB OTHOCATCA C/ieaytoLme PUCKN:

1.4.1.Puck pgedonta no obsaMraumsam U MHbIM AONTOBbIM LLEHHbIM Oymaram 3ak1l04MaeTcss B BO3MOMXHOCTU
HenaaTeXKecnocobHOCTM IMUTEHTA AOITOBbLIX LLEHHbIX ByMmar, YTo NPUBEAET K HEBO3MOXKHOCTU UM CHUMKEHUIO
BEPOATHOCTU NOracuTb ee B CPOK WU B MONHOM obbeme. PasHOBMAHOCTbIO KPeAWMTHOrO PUCKA ABNAETCA
BO3MOXHOCTb HEWUCMOJIHEHUA 3SMUTEHTOM 06A3aTeNnbCTB NPW  HACTYNJAEHUU ONpeaeneHHbIX YCA0BUN,
onpeaeneHHbIX MapameTpamu Bbinycka.

1.4.2.PUCK KOHTpareHTa - TPETbEFO INLA NPOABNAAETCA B PUCKE HEUCNOAHEHUA 0b6A3aTenbcTB nepes KaveHTom
MAnM YNpaBasaowWwmMm CO CTOPOHbl KOHTPAreHToB. YNPaBAAOWMA NPUHUMAET MePbl MO MUHMMM3ALUN PUCKA
KOHTPareHTa, OA4HAKO HE MOMKEeT MWCKAYMUTb ero nosiHOCTblo. OcobeHHO BbICOK PUCK KOHTpareHTa npwu
COBEpLUEHUN OnepaLuin, COBEpLIaeMblX Ha HEOPraHM30BaHHOM pblHKe, 6e3 y4yacTna KAWPUHIOBbIX
OpPraHu3aunin, KoTopble NPUHMUMAIOT Ha cebA PUCKU HEUCMNONHEHNA 00653aTenbCcTB. KAMEHT fonKeH oTAaBaTb
cebe OTYET B TOM, UTO XOTA YNpaBatowmnii AeicTByeT B UHTepecax KnneHTa oT CBOEro MMeHU, PUCKKU, KOTopble
Ynpasnawowui nNpuHUMaeT B pe3yabTaTe TaKMX [OeNCTBUI, B TOM 4UYMCAe PUCK HEUCMNOJIHEHUA WU
HeHaa/eXKallero MCcnonHeHUs o0653aTenbCTB TPETbUX AUl nepes Ynpasaswowmm HeceT KauveHT. Knuenty
cnenyet MUMETb B BUAY, UTO BO BCEX C/yYanX AEHEXHble cpeactsa KaMeHTa XpaHATCS Ha BaHKOBCKOM cyeTe, U
KnuneHT HeceT pucKk 6aHKpoTCTBa 6aHKa, B KOTOPOM OHM XpaHATCA. KNMeHTy cneayeT oLueHUTb, rae MMeHHo byayT
XPaHUTbCA nepedaHHble KnneHTom Ynpasaatowemy akTUBbl, rotoB An KnveHT ocywecTBaATb onepaummn BHe
LLeHTPa/IM30BaHHOM KNMPUHTOBOM MHPPACTPYKTYPbI.

1.4.3.PUcKk HeucnonHeHua obnAsaTenbctB neped KaveHtom Ynpasnsiowum. 0O6uwert 0683aHHOCTbIO
YnpaBasAwLero AsaseTca 0683aHHOCTb AeMCTBOBaTb 40OPOCOBECTHO U B MHTEpecax KnveHTa. B octanbHOM —
OTHOWEHUA MeXay KnneHtom u YNpaBnsaowWmMmM HOCAT AOBEPUTE/bHbIA XapaKTep — 3TO 03HAYaeT, YTO PUCK
Bbl6bOpa YNpaBAAOLLErO, B TOM YMC/Ee OLLEHKU ero npodeccmoHanmnsma, nexuT Ha Knmente. [loroBop MoxKeT
onpeaensatb Kpyr PUHAHCOBbIX MHCTPYMEHTOB, C KOTOPbIMKW ByAyT cOBepLUaTbCsA ONepaLun, U camum onepauuu,
npeaycmaTpueatb HeobXoAMMOCTb MOAYYEHUA [OMNONHUTENbHOMO COrfacua €O CTOpPOHbl KnneHta B
onpefeneHHbIX CAyyasax, OorpaHMuYMBas, TakMm obpasom, nosHomouumsa Ynpasaatowero. KAMeHT [osKeH
0oThaBaTb cebe OTYET B TOM, YTO ecnun [JoroBop He COAEPHKUT TaKUX UM UHbIX OrPaHUYEHUIA, YNPaBAAOLNI
o0b1agaeT WMPOKMMM NPaBaMm B OTHOLLEHWW NepesaHHOro eMy MMyLLLECTBA — aHaI0MMYHbIMKU NpaBam KnveHTa
KaKk cobcTBeHHMKa. KnneHTy cnegyeT BHMMATE/IbHO O3HAaKOMMUTLCA € [loroBopom AsA TOro, Y4Tobbl OLEHUTD,
KaKue N0JIHOMOYMA MO UCMO/Ib30BaHWUIO MMyLLecTBa KnneHTa byget umeTb YNpaBasaoLWwmii, KAKOBbI MPaBK/a ero
XpaHeHUsA, a TaKxKe Bo3BpaTa. Ynpasaatowmii asnaetca yuneHom HAY®DOP, k koTopon KaneHT moxket obpatutbea
B C/lyyae HapyleHMA ero npasB M MHTepecoB. [OCygapCTBEHHOE peryinmpoBaHMe M HAA30p B OTHOLUEHMM
0eATeNbHOCTU SMUTEHTOB, NPOGECCUOHA/bHbIX YY4aCTHUKOB PbIHKA LeHHbIX 6ymar, opraHn3aTopoB TOProBaAu U
APYyrMx @UHAHCOBbLIX opraHuMsaumMn ocyuwiectsnseTca LleHTpanbHbiMm 6aHKom Poccuitckoit depepaumum, K
KOTOpOMY K/MEHT TaKKe MoXKeT obpallaTbCs B C/lyyae HapylleHMa ero npas M MHTepecoB. MomuUmo 3Toro,
KnuneHT Bnpase ob6pallaTbCca 3a 3aUTON B cyaebHble U NPaBOOXPaHUTENbHbIE OpraHbl.

1.5.MpaBoBOI PUCK CBA3AH C BO3MOXHbIMM HEraTUBHbIMM NOCNEACTBUAMM YTBEPHKAEHUA 3aKOHOAATENbCTBA
WMIN HOPMATMBHbIX aKTOB, CTaHAAPTOB CaMOpPEry/IMpyembiX OpraHu3auunii, Peryinpytowmx pPbiHOK LLEHHbIX
6ymar, Unn UHble OTPaCIN SKOHOMMKM, KOTOPbIE MOTYT NPUBECTU K HeraTUBHbIM Ans KaneHTa nocneacTBUAM.
K npaBoBOMY PUCKY TaK¥Ke OTHOCUTCA BO3MOMKHOCTb M3MEHEHWNA NPABUA PacyeTa Ha/ora, HaJIoroBbIX CTAaBOK,
OTMEHbI HAa/IOrOBbIX BbIYETOB U APYyrne U3MeHeHUA HAaN0roBOro 3aKOHOA4ATE/IbCTBA, KOTOPbIE MOTYT NPUBECTU K
HeraTuBHbIM ana KaneHTa nocneacTsnam.

1.6.0nepauMoHHbIA  PUCK 3aK/O4aeTca B BO3MOMKHOCTM NPUYMHEHUA YObITKOB KauveHTy B pesynbraTe
HapyLLeHMA BHYTPEeHHMX npoueayp Ynpasastowwero, olwnboK n Heg06poCOBECTHbIX AENCTBUN €ro COTPYAHMKOB,
cboeB B paboTe TEXHUYECKUX CPeacTB YNPaBAAIOLWEro, ero NapTHepPoOB, MHGPACTPYKTYPHbBIX OPraHn3aLmii, B TOM
ymce OpraHM3aToOpPOB TOPrOB, KAUPUHIOBbIX OPraHM3aLMi, a TaKKe ApYrx opraHnsaumin. OnepaymoHHbIA pUCK
MOXKET UCKAIOYUTb UKW 3aTPYAHUTb COBEpLUEHWE onepauuii U B pe3ysibTaTe NPUBECTU K ybbiTKam. KnmeHTy
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cnefyeT 03HAaKOMUTbLCA BHUMaTeNbHO ¢ [JoroBopom Ana Toro, YTobbl OLLEHUTb, KaKMe U3 PUCKOB, B TOM Yucie
PUCKM KaKMX TEXHUYECKMX cO0oeB, HeceT YNPaBaAtoLWLMiA, @ KaKNe U3 pUCKOB HeceT KaneHT.

1.7.PUCK MHBECTMPOBaAHUA B CTPYKTYPHble MPOAYKTbl (HOTbI). CTPYKTYpHble MPOAYKTbl NpeacTaBaAoT coboi
CNOXKHbIN KOMMNEKCHbIM (PUHAHCOBBIN WMHCTPYMEHT (PuMHaHCOBYLO CTpaTeruio), rae BbinaaTa 3aBUCUT OT
U3MEHEHUA ONpeaeNeHHbIX XapaKTEPUCTUK OLHOr0 WMAM HECKONbKMX 0a30BbIX aKTMBOB (UeHHbIX 6ymar,
$OHAO0BbLIX WMHAEKCOB, MPOLLEHTHbIX CTaBOK W APYIMX aKTMBOB). TakMm 06pa3om, CTPYKTYpHble MPOAYKTbI
paccMaTpUBAOTCA KaK KOMMJEKCHOE WHBECTUUMOHHOE pelleHue, NocpeacTBOM KOTOPOro MOXHO A0CTUYb
onpeaeneHHoOro ypoBHA LOXOAHOCTM MpPU 3apaHee onpeaeneHHbiX ycioBuax. OCHOBHOM PUCK, CBA3AHHbIN C
WHBECTMPOBAHUEM B CTPYKTYPMUPOBAHHbIE MPOAYKTbl, 3TO PUCK MOTEPU WUHBECTUPOBAHHOW CyMMmbl. Ycnosua
CTPYKTYPHOIO MPOoAyKTa MOryT NpeaycMaTpMBaTb MOJIHYIO UAW YAaCTUYHYHO NOTEP0 NMepBOHaYaIbHOM CYMMb
WHBECTUPOBAHMA UAM NOTEPIO HAKOMNEHHOIo A0X04a NPU HACTYN/AEHUN YCNOBUIN, OnpeaeneHHbIX YyCA0BUAMMU
BbIMYyCKa CTPYKTYPHOro npoaykta. MHBecTMpoBaHMe B CTPYKTYPHbIE MPOAYKTbI MpeanoiaraeT Ux yaepKaHue B
noptoene KnuveHTa B TeyeHue onpegeneHHoro (duKcMpoBaHHOro) nepuoga. Bbinnata pgoxoga oT
WHBECTUPOBAHMA B CTPYKTYPHbIE MPOAYKTbl MOMKET OCYLEeCTBAATbCA B KOHLE CpoOKa npoaykta ambo
npeanoaaraTb onpeaeneHHble NPOMEXYTOUHble BbiNAaTbl. [locpoyHan npoaaka, ec/iv 3T0 BO3IMOXKHO UCXoaA
M3 PbIHOYHbIX YCIOBUIM, MOMKET MPUBECTU K CYLLECTBEHHbLIM YObITKAaM, B 3aBUCMMOCTU OT YCAI0BUI CTPYKTYPHOTO
NPOAyKTa. B CTPYKTYpPHbIX NPOAYKTax NpWU HaAMYMKM BCTPOEHHOM 3alMTbl KanuTana, NpeaoCTaBAEHHOM
SMUTEHTOM MPOAYKTA, TaKas 3awmTta obecneymBaeTca TONbKO B KOHLIE CPOKa AeNCcTBUA NpoaykTa. B cBAsm ¢
3TUM, €CNM Ha AaTy AOCPOYHOM MPOoAaxKM CTOMMOCTb MPOAYKTA, UCXOAS U3 TEKYLMX PbIHOYHbLIX YC/IOBWA,
OKaKeTCs HUXKe HAYaIbHOM LLeHbl, MHBECTOP MOMKET NMOHECTU CyLecTBEHHbIe YObITKU. Kpome Toro, B HEKOTOPbIX
CNy4Yasax AOCPOYHadA Npoaaxka MOXeT npeanonaratb WTpad B N0Sb3y IMUTEHTA.

Kpome TOro, puckuM MHBECTUPOBAHMA B CTPYKTYPHbIA MPOAYKT ONPeaenatnTca PUCKaMU COCTaBAAOLNX ero
6a30BbIXx aKTMBOB. TaK, Hanpumep, noptdenb, B KOTOPbIM MOKYMaeTcA OMUMOH, BCerga AeMOHCTpupyeT
HemeANIeHHYIO NepeoLEeHKy B OTPULLATE/IbHYI0 CTOPOHY M3-3a NafeHUA LeHbl ONUMOHa cpasy nocae NoKynKu.
CBA3aHO 3TO C TeM, YTO ynaayeHHada Mo OMNuUMOHY NPEeMUA BblMTAeTCA M3 pacyeTa CTOMMocTu noptdens, m
AaNnbHeNLWwan oueHKa OMNuMOHa OCYLLECTBAAETCA B 3aBUCMMOCTM OT pAda GaKTOpOB, OCHOBHON U3 KOTOPbLIX —
ANHaMMKa 6a30BOro akTMBa OTHOCUTENbHO CTPaiKa (T.e. Ha4abHOro 3HaYeHMA 6a30BOro aKTMBA): YemM bosblue
BblpoC 0a30Bblli aKTUB OTHOCWUTE/IbHO CTPaiKa, Tem Bble OyAeT OLeHKa OMUMOHA; COOTBETCTBEHHO, €C/M
6a30Bbli aKTUB BbIPOC HE3HAYUTENIbHO MO0 CHMU3MACA, OLLEHKA ONUMOHA B noptdene byaet 6aM3Ka K Hyto.
N3bATME KnMeHTOM 4acTM aKTMBOB B TeYEHMEe CPOoKa AencTBuA [JoroBopa MOMKeT NPUBECTU K BbIHYXAEHHOM
npogaxe (3aKpbITUIO) MHCTPYMEHTA U CHUMKEHUIO O0XOAHOCTU CTPYKTYPHOro npoAykrta. MNMoHATMe «3awmTa»
Kanutana — YC/NOBHOE U fABASETCA OTHOCUTENIbHOW XapaKTePUCTUKOM NpoayKTa. TaK HasblBaemas 3almTHas
YacTb CTPYKTYPHOTO NPOoAyKTa NpeacTaBaseT coboi ueHHyo bymary (Habop ueHHbIX 6ymar) ¢ PUKCUPOBaHHOM
OOXOAHOCTbIO, KOTOPOWM MNPUCYLM BCE PUCKU, CBOMUCTBEHHblEe LEHHbIM Gymaram. Puck 6a30BoOro aKktuea,
ABNIAIOLLErOCA 3aLUMTHOM YaCTbHO CTPYKTYPHOIO NPOAYKTA - OAMH U3 OCHOBHbIX PUCKOB CTPYKTYPHOIO NPOAYKTA.
Kpome TOro, cyl,ectByeT KpeauTHbIA PUCK 3MUTEHTA CTPYKTYPHOro MpOAyKTa, B pesynbTaTe peanusauuu
KOTOPOro KAMEHT MOJKET He MNOJIYYNTb OXKULAEMOM CYMMbI.

1.8.Pucku, ceAsaHHble co caenkamu PEMO. HecmoTpa Ha To, 4To Npu npoaaxe LeHa bymar no nepsoit Yactu
PEMO yctaHaBAMBaeTcA C AMCKOHTOM OT PbIHOYHOWM LEHbl, NOTEHLMaNbHble MOTEPU BO3MOMKHbI B C/ly4vae
nageHuA LeHbl HUXKe YPOBHA AUCKOHTa. B TeueHue cpoka PEMNO B pesynbTaTe HapalMBaHMA NPOLEHTOB MO
ctaBke PEMNO Ha aeHexHble cpeacTBa, NOMYYEHHbIe NPU NpoJake LeHHbIX bymar no nepson Yactu PEMO, u
N3MEHEHMA PbIHOYHOM CTOMMOCTM LIeHHbIX Bymar, KoTopble NOKynaTenb LeHHbIX Oymar no nepsoii Yactu PENO
0653aH Nepenatb NpoAaBLy LieHHbIX 6ymar no nepsoi Yyactn PEMNO B AaTy B3aMmMopacyeToB Mo BTOPOM YacTu
PEMO, pasmep AMCKOHTA, YCTAHOBJ/IEHHbIA B AaTy 3aKAOYEHMA CAENKU, MOXKET MeHATbCA. [NA coxpaHeHua
puckoB no caenke PEMO B cornacoBaHHbIX paMKax CTOpPOHbI gorosopa PEMO moryT npuiiTK K COrnalleHumto o
noAAep!KaHMM MEePBOHAYaANbHOFO YPOBHA [AUCKOHTA MNOCPEACTBOM BHECEHMA COOTBETCTBYIOLWLENA CYyMMbl
OEHEXHbIX CPeACTB WM KOJIMYECTBa LeHHbIX Bymar — mapykeBoro B3Hoca (margin call). EcaM pblHOYHasA
CTOMMOCTb LieHHbIX bymar, nepegaHHbIX NOKynaTesto B xoae nepsoi Yactu PEMO nagaet, Ynpasnsowmii 06a3aH
nepeaaTtb NOKYNaTeto LeHHbIX 6ymar no nepsoi yactu PEMO f0NOAHUTENbHOE KOIMYECTBO LeHHbIX Bymar unm
AeHexHbIX cpeacTs. HencnonHeHne 0b6A3aTenbCcTBa NO Nepeaaye NOKyNaTento LeHHbIX Bymar no nepsoit 4acTu
PEMO map:keBoro B3HOCA NPMBOAMT K MPU3HAHUIO BTOPOM 4YacTu caenku PEMO cpoyHOM K MCMNONHEHWUIo
He3aBMCUMO OT cpoka PEMO, u ueHHble Bymarn noanexkat 3adyety aMb6o moryT 6bITb NPOAaHbI MOKynaTenem no
nepsoi 4yactu PEMO HesameanMTeNbHO MO IMKBUAAUMOHHOW LLEHE, YTO MOXKET mnoBjeuvb yObITKU. U3bATUE
KnneHTOM 4acTu aKTMBOB B TeYeHWe CpoKa AencTeuA [loroBopa TaKkKe MOXKET NPUBECTU K HEBO3MOXKHOCTU
ncnosiHeHus Ynpasaaoowmm oba3aHHOCTU Mo nepefaye NOKynaTento LeHHbIx bymar no nepson yactu PEMO
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Map¥eBOro B3HOCa W, KaK CNeaCcTBue, BblHYKAEHHbIM B3aMMopacyeTam No BTOpon Yactu caenkun PEMNO, ncxopa
N3 IMKBUAALMOHHOM CTOMMOCTU LIeHHbIX Bymar.

1.9.PucKu, cBAzaHHble co Cnocobom ynpasneHus AKTMUBaMM, KOTOpble UCNOb3yeT YNpaBaatowmnii B paMmkax
[Jorosopa. Ynpasnsawowmin B 3aBUCMMOCTM OT BblbpaHHOM KaneHTom WHBECTUMLMOHHOM cTpaTerMm MU
OrpaHUYeHUI, ABNAIOWMXCA YacTbio MHBECTULMOHHOW AeKnapauun [loroBopa, OCyLLeCTBAAET MHBECTUPOBaHUE
B LEeHHble bymaru v nHble GUHAHCOBbIE MHCTPYMEHTbI OAHUM U3 CAeayoLWmMX CNocoboB.:

1.9.1.AKTMBHOEe — cnocob ynpaBAeHWs, WMCNONb3yA KOTOPbIM YNpaBAAlOWMIA BNpaBe pPacnopsarKaTbeA
nmywectsom KnmeHtTa no cob6CTBEHHOMY YCMOTPEHUIO Ha OCHOBAHWW COOCTBEHHOM OLEHKM PUCKA M
AOXOAHOCTU COOTBETCTBYHOLLMX aKTUBOB. [lpn aKTMBHOM ynpasneHuu YNpasBAaatowmili CamoCTOATENbHO
BblOMpaeT aKTUBbI, B KOTOpPble WHBECTUPYIOTCA cpeactBa KnueHTa, ux p[onto B noptdene u Cpok
MHBECTUPOBAHUA;

1.9.2.MaccmBHoe — cnocob ynpaBaeHua, UCNO/b3ys KOTOpbI Ynpasasaowmin dopmmupyeT M nogaeprknusaet
noptoenb KnneHta co cTporo 3agaHHbIMM COCTAaBOM WM CTPYKTYPOW aKTMBOB (NosiHas pensvKkaums), ambo co
CTPOro 3aJaHHbIM WMHOEKCOM [OXOAHOCTM (CMHTETMYECKas penauKkauua). Ynpasaslowuini He Bnpase Mo
Ccob6CTBEHHOMY YCMOTPEHMIO MPUHUMATb MHBECTULIMOHHOE pPeLLeHNe, N3MEHAIOLLLEE COCTAB U CTPYKTYPY aKTUBOB
noptdens;

1.9.3.CmewlaHHoe — cnocob ynpas/ieHns, codeTatowmin B cebe 4epTbl aKTUBHOIO M NMACCUBHOMO, Hanpumep,
cnocob ynpaBneHuA, NO3BOAAOWMM YnpasaawoWwemMy Mo COOCTBEHHOMY YCMOTPEHMIO Ha OCHOBaHUMU
COBCTBEHHOM OLLEHKM PUCKA U JOXOAHOCTM COOTBETCTBYIOLMX aKTUBOB A0OMYCKATb CYLWECTBEHHOE OTK/NOHEHME
CTPYKTYpPbl aKTMBOB OT 3aZaHHOr0 NoKasatena (MHAeKca AOXOAHOCTU, KOP3MHbI GUHAHCOBbLIX MHCTPYMEHTOB U
Ap.).

B 3aBuMcMmocTM OT cnocoba ynpasBaeHWa UeHHbIMW Bymaramu M UHbIMU GUHAHCOBBIMW MHCTPYMEHTAMM,
COCTaBNAOLWMMM aKTMBbI Mo JJoroBopy, KAneHT nogBep:KeH cneayowmm pUCKam:

1.9.4.B cnyvae aKTMBHOro ynpasneHusa [loroBop, KOTOpbIA 3akatovaeT KaueHT, npegnonaraer LWMpPOKue
nonHomouma Ynpasnatowero. KnMeHT fgonxeH otgaBatb cebe OTYET B TOM, YTO Yem 60O/blUME NOSTHOMOUUSA NO
pacnopaxeHuto umyectsom KaneHTa nMmeeT YNpasastowmn, Tem 60bliMe PUCKKU, CBA3AHHbIE C BbIBOpPOM
Ynpasaawwmm GpUHAHCOBbBIX MHCTPYMEHTOB W onepaunit, HeceT KnmeHT. B atom cnyyae KnneHT He cmoxkeT
TpeboBaTb KAKOro-1Mb60 BO3MELLEHNA YOBITKOB CO CTOPOHbI YNPaBAAOLWEro, €C/IM TOJIbKO OHM He Obl/1M BbI3BaHbI
ero Hef,06pPOCOBECTHOCTHIO MW AENCTBUAMM OYEBUAHO HE COOTBETCTBYHOLWMMM MHTEpecam KaneHTa. KnueHty
cnefyeT OLEHUTb, COOTBETCTBYET NIM Npeasiaraembli cnocob ynpaBaeHUsa ero MHTepecam M CBOK FOTOBHOCTb
HECTWU COOTBETCTBYHOLLME PUCKN.

1.9.5.B cnyyae naccMBHOro ynpasneHusa [loroBop, KOTOpPbIA 3akAtovaeT KAMeHT, orpaHMyYnMBaeT NoJIHOMOYMS
YnpasasawLwero. B ¢BA3n ¢ 3TUM YNpaBAAOLWNNA He AOMKEH NPUHMMATb Mepbl MO YMeEHbLUEHUIO YObITKOB B
cnyyae HebnaronpuATHOINO U3MeHeHUs cTommocTn noptdens KnmeHta. B cBA3n ¢ aTum KAMEHT He cMoXKeT
TpeboBaTb Kakoro-1Mbo Bo3melLeHUsA yObITKOB CO CTOPOHbI YNpaBasAloLlwero 3a Takoe besgelicteme. KnneHty
cnepyet OLEHUTb, COOTBETCTBYET N Npeasiaraembli cnocob ynpasB/ieHUa ero MHTepecam U CBOK FOTOBHOCTb
HECTU COOTBETCTBYHOLLME PUCKN.

1.9.6.B cnyyae cmelwaHHoro ynpasaeHua [orosop, KOTOpbIA 3akatovaeT KauveHT, npeanonaraet LWMPOKue
NOAHOMOYMA YNPaBAAOLWErO B OTHOLWEHNM onpeaeneHHON YacTu nopTdena u orpaHNYMBAET UX B OTHOLLIEHUM
Apyrov yactu. KnMeHT fomKeH oTAaBaTb cebe oTYET B TOM, YTO YeM 60/1blLMe NOAHOMOUMS MO PACHOPAKEHUIO
nmMmyLectBoMm KnmeHta mmeet Ynpasnsatowmii, Tem 6onblMe PUCKKU, CBA3AHHbIE C BbIGOpOM YNpasaatowmm
$MHAHCOBbLIX MHCTPYMEHTOB M onepaunii, HeceT KaneHT. B aTom cnydae KamMeHT He cmoxKeT TpeboBaTb KaKkoro-
NMbo BO3MeELLEHUs YObITKOB CO CTOPOHbI YMNPaBAAKLWEro, eCcAn TOAbKO OHM He ObliM BbI3BaHbl €ro
Hea06pPOCOBECTHOCTLIO MM AEUCTBUSMM OYEBUAHO HE COOTBETCTBYIOWMMMN UHTEepecam KaneHTa. B Tol YacTu,
B KOTOpOW J[OroBop OrpaHW4MBaeT MOJIHOMOYMUA YNPaBAAOLWErO, OH He [AO/IKEH MNPUHMMATb Mepbl Mo
YMeHbLUEHUIo YObITKOB KnneHTa B caiydae HebnaronpuaTHOro M3MeHeHUs CToMMocTy nopTtdens. B ceA3n ¢ aTum
KnneHT He cmoxkeT TpeboBaTb KaKoro-nMbo BO3MeLLEHUS YObITKOB CO CTOPOHbI YNpaBAslowWero 3a Takoe
be3aelicTene. KnmeHTy cnesyeT OUeHUTb, COOTBETCTBYET /M Npesg/iaraemMblit cnocob ynpasaeHusa ero MHTepecam
M CBOIO FOTOBHOCTb HECTU COOTBETCTBYHOLLME PUCKM.

NHpopmauma o cnocobe ynpaBneHUs LeHHbIMU Bymaramu, KOTOpble UCMO/b3yeT YNPaBAsaOWMN B pamKax
Jorosopa, coaep»KnTca B ONMCaHUKM CTpaTernn ynpasaeHms.

2.0EKNAPALMUA (YBEAOMNEHUE) O PUCKAX MAPXKUHA/bHbLIX U HENOKPbITbIX CAE/NTOK.
2.1. Llenb HacToAwen [eknapaunm — npeaoctaButb KameHTy MHGOPMaLMIO 06 OCHOBHbIX PUCKAX, C KOTOPbIMM
CBA3aHbl MAPXKMUHA/bHbIE CAENKM (TO eCTb CAE/KU, UCTIOTHEHME KOTOPbIX OCYLLLECTBAAETCA C UCMNO/Ib30BAHMEM
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33aEMHbIX CpPeacTB, NPenoCcTaB/eHHbIX OPOKEepPOM) M HEMOKPbITble CAENKU (TO eCcTb CAefku, B pesy/bTaTe
KOTOPbIX BO3HWMKAET HEMoKpbITas nosuuma — ANS WUCNOJIHEHMA 0065A3aTeNbCTB NO KOTOPbIM Ha MOMEHT
3aK/IOYEHMA cOeNku mmyuiectBa KnueHTa, nepefsaHHOro 6poKepy, HeAOCTAaTOYHO C YYETOM WHbIX paHee
3aK/II0YEHHbIX CAENOK).

2.2. [laHHble caenkn noaxoaat He Bcem KaneHtam. HopmaTuBHbIe aKTbl OrpaHUYMBAOT PUCKU KAMeHTOB No
MAPXXUHANbHBIM M HEMOKPbITbIM CAE/NKAM, B TOM YMCNE PErYINPYA MAKCUMA/IbHOE «MNAeY0o» — COOTHOLUEHUE
obnasaTenbcTB KNneHTa No 3aK104eHHbIM B €10 MHTEpecax CAe/IkaM M UMYLLLECTBA K/IMEHTa, NpeAHa3HaYeHHoro
ONR COBEpLUEHUS CAENOK B COOTBETCTBUMN C BPOKEPCKMM A0roBOpOM. Tem He MeHee, AaHHble CAe/IKM noaxoanTt
He Bcem KnmMeHTam, NOCKO/IbKY COMpPAXKeHbl C 4ONOAHUTENbHbIMU PUCKAMM U TPEBYIOT OLEHKM TOro, roToB /in
KnneHT nx Hectw.

2.3.PbIHOYHbIN puUCK. [pK cornacMm Ha coBepLUEHNE MAPKUHANBHBIX U HEMOKPLITbIX cAeN0K KANEHT fonxeH
yu4uTbIBaTb TOT PaKT, YTO BE/IMYMHA NOTEPb B C/Ay4vae HebnaronpuaTHoro Ana noptdens KaneHta gsukeHmA
pbIHKa YBENIMYMBAETCA NPU YBEJIMYEHUN K1Y,

2.4.NMoMmMMO OBOLLErO PbIHOYHOIO PUCKA, KOTOPbLIN HeceT KANEHT, coBEPLUAIOLLNI OnepaLmnm Ha PbIHKE LLeHHbIX
6ymar, KaneHT B c/Ay4ae COBepPLIEHUA MAPMKMHANbHBIX WM HEMOKPbLITbIX CAENOK OyaeT HecTu pucK
HebNaronpmMATHOrO N3MEHEHUA LeHbl KaK B OTHOLIEHWM LLeHHbIX Bymar, B pe3yabTaTe NpMobpeTeHns KOTopbIX
BO3HWKNA MM YBEAMYMNACb HEMOKPbITas NO3MUMA, TAaK U PUCK B OTHOLIEHMM AKTMBOB, KOTOpPble CAyXKaT
obecneyeHnem. Mpu 3TOM, B CAyyae eciM HENOKPbITas NO3ULMA BO3HWKNQ MM YyBEAMYMAACL B pe3ysibTaTte
NPOAaXKKN LLEeHHbIX Bymar, Be/IMYMHa yObITKOB HUYEM He orpaHMyeHa — Ynpasasatowmin byget 06s3aH BepHYTb
(nepenatb) 6poKepy LEeHHble Bymarn He3aBUCUMO OT USMEHEHMA UX CTOUMOCTH.

2.5.Mpun coBepleHNM MapKMHANbHBIX U HEMOKPbLITbIX CAENOK KNMEHT AOMKEH yYUTbIBaTb, YTO BO3MOXKHOCTb
pacnopaXeHUs akTUBaMU, ABAAIOWMMUCA obecrnedyeHMem Nno TakUM caesikam, orpaHuyeHa. Mimyuwecrso (4actb
MMYLLECTBA), NpUHaanexauee KAneHTy, B pesyibTaTe COBEPLUEHMA MapXKMHANbHOW UAN HENOKPLITOM CAENKN
ABnseTca obecneyeHnem WUCMNONHEHMA 06£A3aTenbCTB Ynpasaswowero nepen 6poOKEpPOM UM BO3MOMXKHOCTb
pacnopaXXeHna UM MOMKeT ObiTb OrpaHM4YeHa BM/IOTb A0 MOJIHOrO 3aMpeTa COBEPLUEHMA C HUM KaKux-nnbo
caenok. Pasmep obecneyeHuAa M3MeHSETCA B Mopsake, NpeaycMOTPEHHOM OPOKEPCKMM [O0roBOpom, U B
pesynbrate KAMEHT MOXKET ObiTb OrpaHUYEH B BOSMOMKHOCTM PacnopsarKaTbCa CBOMM UMYLLLECTBOM B BonbLel
CTENEeHU, YeM [10 COBEPLUEHMA MaPKUHAIbHOM (HENOKPBITOM) CAENKMN.

2.6.Tak}ke HeobXxoAMMO YYeCcTb BO3MOMKHOCTb MPUHYAMUTENbHOINO 3aKpbiTMA nosuuuu. HebnaronpustHoe
M3MEHEHME LEeHbl MOMET NPUBECTU K HEOBXOAMMOCTM BHECTU AOMOJIHUTENbHbIE CPEACTBA ANA TOro, 4YTobbI
npueectn obecneyeHne B COOTBETCTBME C TPeOOBAHMAMMU HOPMATMBHbIX AKTOB M BPOKEPCKOro A0roBopa, YTo
OO/MKHO BObITb CAENAHO B KOPOTKUI CPOK, KOTOPbIA MOXKET ObITb HegocTaToueH gnsa KnveHta. HopmaTtusHblie
aKTbl U YCNOBUA BPOKEPCKOro A0roBopa No3BoAsatoT bpokepy 6e3 cornacus Ynpasastowero «npuHyauTenbHo
3aKPbITb NO3ULMIO», TO €CTb NPMOBPECcTU LieHHble Bymaru 3a cyeT AeHeXHblx cpeacTs KaneHta nam npogatb
LeHHble bymaru, npuHagnexawme KameHty. 3To mMoXKeT ObiTb CAENAHO MO CYLLeCTBYIOWMM, B TOM 4ucie
HEBbIFOAHbIM, LLEHaM M NPUBECTUN K BOSHUKHOBEHWIO Y KAneHTa yObITKOB.

2.7.MpyHyanNTEeNbHOE 3aKpbiTUE MO3ULUM MOXKET ObITb BbI3BAHO PE3KUMU KONebaHMAMM PbIHOYHBIX LIEH,
KOTOPbIE NOB/EKAN YMEHbLUEHME CTOMMOCTHM NopTdensa KnmeHTa HUKe MUHUMANBbHOM MapKu.
2.8.MpuHyanNTENBHOE 3aKpbITUE MO3ULUMU MOXKET OblTb BbiI3BAHO TPEOOBAHUAMM HOPMATUBHbLIX AKTOB WU
BHeceHMemM 6poKepomM B OHOCTOPOHHEM MOPSAKE USMEHEHMUI B CMIUCOK LLEHHbIX Bymar, KoTopble MOTyT BbITb
obecneyeHnem No HEMOKPbITbIM NO3ULMAM.

2.9.MpuHYyANTENbHOE 3aKPbITUE MOXKET HbITb BbI3BAHO M3MEHEHNEM 3HAYEHWNI CTaBOK PUCKA, PACcCYMUTbIBAEMbIX
K/NIMPUHIOBOM OpraHusaunen n (Mam) ucnonb3yembix BPOKEpPOM B CBSI3U C YBE/IMYEHWEM BONATUNBHOCTU
COOTBETCTBYIOLWMX LeHHbIX Bymar.

2.10.Bo BCex 3TUX cAy4vasx NPUHYAUTENbHOE 3aKPbITUE NO3UUUM MOXKET NPUYNHUTL KNMEHTY 3HauMTeNbHble
yb6bITKM, HECMOTPSA Ha TO, UTO NOC/E 3aKPbITUA NO3ULUN N3MEHEHME LeH Ha GUHAHCOBbIE MHCTPYMEHTbI MOXKET
NPUHATL BharonpuaTtHoe ansa KnneHTta HanpasneHue, U KaneHT noayuunn 6bl goxoa, ecnv 6bl ero Nnosnumua He
6bln1a 3aKpbITa. Pasamep yKaszaHHbIX YObITKOB Npy HEBNAronpUATHOM CTEYEHNUU 0BCTOATENLCTB MOXKET NPEBbICUTb
CTOMMOCTb HaxoAALMXCcA Ha cyeTy KaneHTa akTUBOB.

2.11.PucK nukenagHoctn. Ecam BenMYMHA HEMOKPbLITOM NO3ULMKU NO OTAE/IbHbIM LieHHbIM Bymaram aBnaseTcs
3HAYMMOM B CpPaBHEHMU C 06BEMOM COOTBETCTBYIOLLMX LEHHbIX bymar B cBo6ogHOM obpalleHun un (unu) B
CpaBHEHMM C o6bemMOM TOProB Ha OPraHU30BAHHOM pPblHKE, PUCK JIMKBUAHOCTUM NpUM COBEpPLUEHUU
Map*KMHANbHOW N HEMOKPLITOM CAENKU ycuamsBaeTcs. TPYAHOCTU C NpPUobpeTeHnem Uan npoaaken akTMBOB
MOTYT MPUBECTU K YBEIMYEHUIO YObITKOB MO CPaBHEHUIO C OObIYHbIMKU caenKamu. AHANOMMYHO Heobxoaumo
YUYMTbIBaTb BO3PACTaOLMNIA PUCK IUKBULHOCTU, ecin obecneyeHnem HEMOKPbLITON NO3ULUN ABASIOTCS LLEeHHbIe
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H6ymarv 1 o1 3aKpbITUSA HEMOKPBLITON NO3MLUN MOXKET NoTPeboBaTbCA Peannsauma CyLWwecTBEHHOTO KoMYecTBa
LeHHbIX bymar.

3.AEKNAPAUMA (YBEAOM/EHME) O PUCKAX, CBA3AHHbIX C MPOM3BOAHBIMU SUHAHCOBbLIMMU
MHCTPYMEHTAMMU

3.1. NMpounsBoaHble GMHAHCOBbIE MHCTPYMEHTbI (Pbtouepchl, GopBapabl, ONLMOHBI, CBOMNbI U AP.) NOAXOAAT He
Bcem KnveHTtam. bonee Toro, HeKoTopble BWAbI NMPOU3BOAHbLIX PUHAHCOBbBIX UHCTPYMEHTOB COMPAXKEHbI C
60/1blIMM YPOBHEM PUCKA, YeM apyrue. Tak, NpoAarka OMNUMOHHbBIX KOHTPAKTOB M 3aKatodeHue ¢GbloyepCHbIX
KOHTPAKTOB, GOpPBaAPAHbLIX KOHTPAKTOB M CBOM-KOHTPAKTOB MPU OTHOCUTE/IbHO HEOO/bLIMX HEBNArONPUATHbIX
KoNebaHUAX UEeH Ha PbIHKE MOXKET NoABEPrHyTb KAMeHTa pUCKY 3HAUUTENbHbIX YObITKOB. C y4yeTom 3TOro,
COBEepLUEHMNE CAENOK MO MNPoAaXKe ONUMOHHbBIX KOHTPAKTOB WU 3aKatoveHue ¢brovepcHbiX M $opBapaHbIX
KOHTPAKTOB MOMKEeT OblTb PEKOMEHAOBAHO TO/IbKO OMbITHbIM MHBECTOpPam, 061a4atoWwmm 3HaYUTENbHbIMU
GMHAHCOBBLIMM BO3MOMKHOCTAMM W MPAKTUYECKMMM 3HAHUSAMM B 0671aCTU MPUMEHEHUSA WMHBECTULMOHHbIX
cTpaTervm.

3.2. Hactoawasn Jeknapayma OTHOCUTCA TaKKe M K NPOU3BOAHbIM GMHAHCOBLIM MHCTPYMEHTAM, HanpaBAeHHbIM
Ha CHUXKEHMEe PUCKOB ApYrvx onepaumii Ha GOHAOBOM pbiHKe. KNMeHTy ciiedyeT BHUMATENbHO OLEHUTb, KaK
npounsBogHble PUHAHCOBbIE MHCTPYMEHTbI COOTHOCATCS C ONEepauusmun, PUCKM NO KOTOPbIM OHWM MpPU3BaHbI
OrpaHnYnTb, U ybeautbca, 4To 06bemM MO3MLMKU HA CPOYHOM PbIHKE COOTBETCTBYET 06BEMY XenKupyemoi
No3uLMN Ha CMOT-PbIHKE.

3.3. PbIHOYHbIW pUcK. Momnmo obLero pbIHOYHOIO (LLEHOBOr0) PUCKa, KOTOPbIN HeceT KANEHT, coBepLLaoLLLNiA
onepaumm Ha pblHKE LEeHHbIX Oymar, B C/ly4ae 3aK/4YeHUs YNpaBaslowMM AOroBOPOB, ABAAOLLMXCA
NPOn3BOAHbIMU GUHAHCOBBIMU UMHCTPYMEHTaMK, KNnMeHT byaeT HecTU pUCK HeBAAronpuUATHOIO M3MEHEHUS
UEeHbl KaK (UHAHCOBbIX WHCTPYMEHTOB, ABAAIOWMXCA 6a3sMCHbIM aKTMBOM MPOM3BOAHbLIX (GUHAHCOBbIX
WHCTPYMEHTOB, TaK W PUCK B OTHOLIEHUM aKTUBOB, KOTOpble cayxaT obecneyeHnem. B cayyae
HeBMAronpuATHOIrO M3MEHeHMUA UeHbl KAMEHT MOMKeT B CPaBHUTENbHO KOPOTKUIM CPOK MOTEPATb CPeAcTBa,
asaatowmecs obecneyeHmem NPonsBoaHbIX GUHAHCOBBIX MHCTPYMEHTOB.

3.4. MpK 3aKNOYEHUM [OrOBOPOB, ABAAIOLWMXCA MPOM3BOAHBIMU PUHAHCOBLIMU MHCTPYMEHTaMW, KaueHT
AOJIKEH YUYMTbIBATb, YTO BO3MOXKHOCTb PACMOPANKEHMA AKTMBAMM, ABAAIOWMMMUCA obecneyeHMemM MO TaKUM
[0roBopam, orpaHuYeHa.

MmyLecTBo (4acTb MMYLLLECTBA), NPUHAANeKalLee KAMeHTY, B pe3y/ibTaTe 3aK/104EHNA 0roBOPa, ABAAIOLLErOCA
NpPounsBogHbIM GUHAHCOBLIM MHCTPYMEHTOM, byaeT ABNATbCA obecnevyeHMeM UCMONHEHUA 06A3aTeNbCTB NO
YyKa3aHHOMY [,0r0BOpPY M PacnopaXKeHUe UM, TO eCTb BO3MOXKHOCTb COBEpPLLIEHMA YNPaBAAIOLLMM CAENOK C HUM,
bynet orpaHuyeHo. Pasmep obecneyeHua UM3MeHAETCA B NOpALKe, NpPeaycCMOTPEHHOM AOrOBOPOM
(cneundukaumelt KoOHTpakTa), U B pe3ynbTate YNpaBAAOWMIA MOMKET ObiTb OrpaHMYeH B BO3MOXKHOCTU
pacnopsaxaTbcs umyLuectsom KaneHTta B 60/bLIeN CTENEHM, YEM A0 3aK/IH04YEHMA 40roBOpa.

3.5. TakKe HeobxoAMMO y4yecTb BO3MOMKHOCTb MPUHYAUTENbHOIO 3aKpbITMA no3uumu. HebnaronpuAatHoe
M3MEHEHME LEeHbl MOMKET NPUBECTU K HEOBXOAMMOCTM BHECTU AOMOJIHUTENbHbIE CPEACTBA A1A TOro, 4Ytobbl
npusectn obecneyeHne B COOTBETCTBME C TPeOOBAHMAMN HOPMATMBHbLIX aKTOB M OHPOKEPCKOro 40roBopa, YTo
OO0/KHO ObITb CAEMNAHO B KOPOTKUIM CPOK, KOTOPbLIN MOXKeT bbiTb HegocTaTtoueH aas Knnenta. O6cayKnsaroLumni
Ynpasasawwero O6pokep B 3TOM c/yy4ae Bnpase 6e3 [ONOJAHUTENbHOFO cornacva  YnpasasAlowLero
«NPUHYAUTENbHO 3aKPbITb NO3MLUIOY, TO ECTb 3aKNHOYUTL AOTOBOP, ABAAOLMINCA NPOMU3BOLHBIM GUHAHCOBLIM
WHCTPYMEHTOM, MM NPUOBPECTU LLeHHble Bymarm 3a cUeT AeHeXHblx cpeacTs KnmMeHTa, nav npoaatb LieHHble
b6ymarn KnmeHTa. 3To MOXKET ObITb CAENAHO MO CYLLECTBYIOWMM, B TOM YMC/1€ HEBBIFOAHbLIM, LLEHAM U NPUBECTU
K BOSHWMKHOBEHWIO Y KNneHTa yobITKOB.

KAMeHT MOMXKeT MOHeCTM 3HauyuTesibHble YObITKM, HECMOTPA Ha TO, YTO MOCAe 3TOrO0 WM3MEHeHMe UeH Ha
dMHAHCOBbIE MHCTPYMEHTbI MOXKET NPUHATL BaronpuaTHoe ansa KaneHTta HanpasaeHue u KnnmeHT nosayunn ool
foxoa, ecnn 6bl nosmuma KnneHta He 6blna 3aKpbiTa. Pasmep yKasaHHbIX yObITKOB Npu HebaaronpuaTHOM
CTeYEHUN 0BCTOATENBCTB MOXKET NPEBLICUTL CTOMMOCTb HAXOAALWMXCA Ha cyeTy KaneHTa akTUBOB.

3.5. Puck nnkBmMaHocTU. TpyAHOCTM C 3aKPbITUEM MO3MLMIA U NOTEPU B LLEHE MOTYT MPUBECTU K YBEIMYEHUIO
yObITKOB OT NPOU3BOAHbIX GUHAHCOBBLIX MHCTPYMEHTOB MO CPABHEHMIO C OObIYHbIMU caenkamu. Onepaumm c
NPOU3BOAHbIMMU GUHAHCOBBIMU MHCTPYMEHTaMM, BA3MCHbIM aKTMBOM KOTOPbIX ABAAIOTCA LeHHble 6ymaru
WHOCTPAHHbIX 3MUTEHTOB MW WHAOEKCbI, PacCYUTaHHble MO TaKMM LLeHHbIM OGymaram, BIEKYT TaKKe PUCKM,
CBA3aHHbIE C MHOCTPAHHbIM NPOUCXOXKAeHUEeM 6A3UCHOTO aKTMBa.
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4. AEKNAPALMA O PUCKAX, CBA3AHHbIX C NTPUOBPETEHUEM UMHOCTPAHHbIX LLEHHbBIX BYMAT
NHocTpaHHble LeHHble Bymarn moryT 6biTb NpuobpeTeHbl 3a pybexom WM Ha POCCUMIACKOM, B TOM 4Yucie
OpraHM3oBaHHOM, $GOHAOBOM pPbiHKE. OnepaumaM € MHOCTPAHHbIMU LieHHbIMWM Bymaramu npucywn obuwue
PUCKM, CBA3AHHbIE C ONepaLMAMM Ha PbIHKE LLeHHbIX BymMar co cneayrowmmm 0co6eHHOCTAMM.

4.1. CuctemHble pUCKU. NPUMEHUTENBHO K MHOCTPAHHbLIM LLeHHbIM Bymaram cUCTEMHbIE PUCKU, CBOACTBEHHbIE
poccuiickomy ¢GOHAOBOMY PbIHKY AOMNOAHAKTCA AHANOMMYHBIMU CUCTEMHBIMW PUCKAMW, CBOMCTBEHHbLIMM
CTpaHe, rae BbiNyWeHbl MAM 06paLAOTCA COOTBETCTBYIOWME WMHOCTPAHHbIE LEeHHble Bymaru. K OCHOBHbIM
baKkTopam, BAMAIOWMM HA YPOBEHb CUCTEMHOFO PUCKA B LLEJIOM, OTHOCATCA MOAMTUYECKAA CUTyaums,
0COHEHHOCTM HALMOHANbHOIO 3aKOHOAATE/IbCTBA, Ba/IlOTHOTO PEry/IMPOBAHMA U BEPOATHOCTb UX U3MEHEHMUA,
COCTOsIHME TOCYAapPCTBEHHbIX GUHAHCOB, HAaIMYME N CTEMEHb PA3BUTOCTU GUHAHCOBOW CUCTEMBI CTPAHbI MECTa
HaxoXaeHns n1ua, 06Aa3aHHOIo N0 MHOCTPAHHOM LLEeHHOM bymare.

Ha ypoBeHb cMCTEMHOTFO PUCKA MOFYT OKa3blBaTb BAUAHWE U MHOTUE ApYyrne GpaKkTopbl, B TOM YMCAE BEPOATHOCTb
BBEAEHWNA OrPAHNYEHUI HA MHBECTULMWN B OTAE/IbHbIE OTPAC/IM SKOHOMWKM UM BEPOATHOCTb O4HOMOMEHTHOM
AeBanbBaLMM HALMOHAbHOM BatoTbl. OBLLENPUHATOMN UHTErPaIbHOM OLLEHKOM CUCTEMHOIO PUCKA MHBECTULLUI
B MHOCTPAHHYIO LeHHY0 Bymary ABASETCA «CYyBEPEHHbIN PEATUHI» B MUHOCTPAHHOW UM HALMOHAIbHON BaNtOTE,
NMPWUCBOEHHbIN CTPaHe, B KOTOPOI 3apermcTpMpPOBaH IMUTEHT, MEXAYHAPOAHbIMU PENTUHIOBBIMWU areHTCTBaMM
MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako cnegyeT MMeTb B BUAY, UTO PEUTUHIN ABAAIOTCA NLLb
OPMEHTUPAMM U MOTYT B KOHKPETHbIN MOMEHT HE COOTBETCTBOBATb PEAJSIbHOM CUTYaL UK.

4.2. B cnyyae coBepLUEHUA CAENOK C MHOCTPAHHbIMW AeMN03MTAaPHbIMM PACMMCKAMM MOMMUMO PUCKOB, CBSA3AHHbIX
C SMUTEHTOM CaMMX PACMMUCOK, HEOBXOAMMO YyUYMTbIBaTb U PUCKM, CBA3AHHbIE C SMUTEHTOM NpPeACTaBASEMbIX
AAHHbIMM pacnmMcKamm MHOCTPAHHbIX LLEHHbIX bymar.

4.3.B HacToAee BpemsA 3aKOHOAATENbCTBO pPA3pELlaeT POCCUUCKMMWM MHBECTOPaMM, B TOM 4UCAE He
ABNAOWMMUCA KBAINPUUMPOBAHHBIMKU, MPUOBPETEHME AONYLLEHHbIX K NY6ANYHOMY pasmeLLeHuo u (Mau)
ny6aMyHomy obpalieHuto B Poccuinickoit depepaLlMm MHOCTPAHHbIX LEHHbIX Bymar Kak 3a pybexom, Tak v B
Poccuu, a Tak»Ke NO3BONSAET BECTU YUYET NPaB HA TaKME LieHHble Bymarn pocCUMCcKMMM aenosutapuamun. Mexay
TEM, CYLLECTBYIOT PUCKN U3MEHEHUA PETYNATUBHbLIX NOAXOA0B K BAAAEHMIO M OMepaLmam, a TakKe K y4eTy npas
Ha MHOCTPaHHble GUHAHCOBbIE MHCTPYMEHTbI, B pe3y/bTaTe Yero MOXKEeT BO3HUKHYTb HEOOXOAMMOCTb NO UX
OTUYKAEHMIO BOMPEKM NnaHam KnuneHra.

4.4.MpasoBble pUCKK. Mpn NPUoBPETEHMU MHOCTPAHHLIX LLEHHbIX Bymar KaneHTy HeobxoamMmo oTaaBaTbh cebe
OTYET B TOM, YTO OHM He BCerga fABAAIOTCA aHaNOraMM POCCUUACKMX LLEHHbIX Bymar. B nwobom cnyuae,
npegocTaBaseMble MO HUM NpPaBa W NpaBuaa UX OCYLLECTBIEHMA MOTYT CyLLEeCTBEHHO OT/IMYATbCA OT NpPaB Mo
POCCUNCKMM LLeHHbIM Bymaram.

Bo3MoKHOCTM cyaebHOM 3almTbl NPaB MO WMHOCTPAHHbIM LEeHHbIM Gymaram MoOryT ObiTb CYLLECTBEHHO
OrpaHUYeHbl HeobXxoaMMOCTblO obpalueHna B 3apybekHble cyaebHble M NPaBOOXpPaHUTENIbHbIE OPraHbl Mo
YCTAHOBNEHHbIM NPABUAAM, KOTOPbIE MOFYT CYLLECTBEHHO OT/IMYATLCA OT AencTeyrowmx B Poccnn. Kpome Toro,
npu onepaumsax ¢ MHOCTPAHHbIMM LLeHHbIMKM Bymaramm KnmeHT B 60/bLLIMHCTBE C/lyYaeB HEe CMOXKET NoJlaratbCs
Ha 3aLUUTy CBOMX MPaB WU 3aKOHHbIX MHTEPECOB POCCUNCKMMM YNOAHOMOYEHHBIMW OPraHaMM.

4.5.Packpbite uHpopmaumu. Poccuiickoe 3aKOHOAATENbCTBO [AOMYCKAaeT packpbitve WHbopmaumm B
OTHOLLEHMM MHOCTPAHHbBIX LLEHHbIX Bymar nNo npasuaam, 4eUCTBYIOWMM 33 pyOerKOM, M Ha aHIIMIACKOM A3bIKeE.
KAneHT [oNXKeH OLEHUTb CBOK FOTOBHOCTb aHa/IM3MPOBaTb MHPOPMALMIO HA aHIIMIACKOM A3bIKE, a TaKxke
NOHUMATbL OT/IMYUA MEXKAY MPUHATbIMM B Poccum npasuanamm GUHAHCOBOM OTYETHOCTH, MexayHapoaHbIMM
CTaHpapTamy GpUHAHCOBON OTYETHOCTU WM MpaBuAaMU GUHAHCOBOM OTYETHOCTM, MO KOTOPbIM Nyb6AMKYyeTCS
MHPOPMALMA IMUTEHTOM MHOCTPAHHbIX LLEHHbIX Bymar.

TaK»Ke poCCUIMCKME opraHM3aTopbl TOProBaAn U (Mnu) Gpokepbl ana yaobcTea KnnmeHTa MoryT ocywecTBaaTb
nepeBoj, HEKOTOPbIX JOKYMEHTOB (MHGOPMaLMM), PACKPbIBAEMbIX MHOCTPAHHbIM 3IMUTEHTOM. B aToM cnyyae
nepeBos, MOXKET BOCMPUHUMATLCA WCKAOUYUTENbHO KaK BCnomoratesbHas uHPopmauma K oduuManbHO
PACKPbLITbIM AOKYMeHTam (MHPOPMaUMKM) Ha MHOCTPAHHOM A3blKe. KNMEHT AO0/KEH y4yuUTbiBaTb BEPOATHOCTb
OWMOOK nepeBoAYMKa, B TOM YMC/Ee CBSA3AHHbIX C BO3MOMKHbIM Pa3/IMyHbIM NEPEBOAOM OHWUX U TeX XKe
MHOCTPaHHbIX C/I0B U $Pa3 UM OTCYTCTBUEM OBLLENPUHATOrO PYCCKOrO 3KBMBAJIEHTA.

5.0EKNAPALMNA (YBEAOM/IEHUE) O PUCKAX, CBA3AHHbBIX C 3AK/TIOMEHUEM AIOTOBOPOB, ABNAIOLLNXCA
nPon3BoAHbIMN ®PUHAHCOBLIMU MHCTPYMEHTAMM, BASUCHbIM AKTUBOM KOTOPbLIX ABNAKOTCA
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LUEHHbBIE BYMATU UHOCTPAHHbIX SMUTEHTOB U/IN UHAEKCbLI, PACCHUTAHHbIE MO TAKUM LIEHHBIM
BYMATrAM

5.1.Uenbto HacTosiwen [eknapaumn saensetca npegocrasieHne KnneHty obuweit nHbopmauum o6 OCHOBHbIX
PUCKaXx, CBA3AHHbIX C 3aK/IlO4YEHNEM A0TOBOPOB, ABAAKOLWMXCA NPON3BOAHBIMU GUHAHCOBLIMU MHCTPYMEHTAMMU,
6a3MCHbIM aKTUBOM KOTOPbIX IBAAOTCA LLEHHbIE BYMarn MHOCTPaHHbIX SMUTEHTOB WU UHAEKCHI, PacCYMTaHHblE
Nno TakMM LeHHbIM Bymaram (ganee — nponsBoaHble GUHAHCOBbLIE MHCTPYMEHTbI C MHOCTPAHHbIM 6a3UCHbIM
aKTUBOM). 3aK/HOYEHME YKA3aHHbIX AOrOBOPOB CBA3AaHO C PUCKAMM, XapaKTepHbIMU ANsi BCEX NPOM3BOAHbIX
®OUMHAHCOBbIX WHCTPYMEHTOB, a TakXe crneumMduyeckummn puckamu, 06ycnoBAEHHbBIMU MHOCTPAHHbLIM
npoucxoxaeHmem 6asnMcHOro akTmea.

5.2.PUCKK, cBA3aHHble NPOM3BOAHLIMU PUHAHCOBLIMU MHCTPYMEHTAaMU. [aHHble MHCTPYMEHTbI NOAXOAAT He
Bcem KnmeHtam. bBonee Toro, HeKkoTopbie BUAbI NPOU3BOAHbLIX GUHAHCOBbLIX UHCTPYMEHTOB COMPAMEHbI C
60/1bLLIMM YPOBHEM pPUCKA, YeM apyrue. Tak, npu NOKynKe ONuUMOHHOIO KOHTPaKTa notepu KnneHTa He npeBbIcaAT
BE/IMYNHY YMNNAYEHHbIX NMPEeMMU, BO3HArParK4eHMA M PacxodoB, CBA3AHHbLIX C UX coBepleHuem. lMpogaxa
OMUMOHHbIX KOHTPAKTOB C TOYKW 3pEHUA pUCKa KnneHTa 1 3aKkntodeHne GpbioYepCHbIX KOHTPAKTOB, popBapAHbIX
KOHTPAKTOB M CBOM KOHTPAKTOB COMOCTaBMMbI - MPU OTHOCUTE/IbHO HEBOIbLIMX HEDBNArONPUATHbLIX KoNebaHnAx
LleH Ha pbiHKe KAneHT noasepraeTca PUCKY 3HAaUNTE/IbHbIX YObITKOB, MPM 3TOM B C/ly4ae NpodaxKu ¢broyepcHbIX
1 popBapAHbIX KOHTPAKTOB M NPOAAMKN OMLMOHOB Ha MOKYMNKY (ONUMOHOB «KON») - HEOTPAHUYEHHbIX YObITKOB.
C yyeTOoM 3TOrO, COBEpPLIEHME CAENOK MO NpoLake OMNUMOHHbIX KOHTPAKTOB M 3aKAtoueHUe ¢bloYepCHbIX U
dopBapAHbIX KOHTPAKTOB MOMET OblTb PEKOMEHAOBAHO TO/IbKO OMbITHbIM MHBECTOpam, o0b6aaatowmm
3HAYUTE/IbHBIMWU PUHAHCOBBLIMW BO3MOXKHOCTAMU U MPAKTUYECKUMWU 3HAHMAMM B 00NACTU MPUMEHEHUA
MHBECTULMOHHbIX CTpaTErni.

5.3.Hactoawana Jeknapaumna oTHOCMTCA TaKKe U K NPOn3BoaHbIM PUHAHCOBBLIM MHCTPYMEHTAM, HanpaBAeHHbIM
Ha CHUXXEHWEe PUCKOB APYrux onepaumnii Ha GoHA0BOM pbiHKe. KAMEHT A0MKeH BHUMATENbHO OLLEHWUTb, Kak
nponsBogHble GUHAHCOBbIE MHCTPYMEHTbI COOTHOCATCA C OMEPALMAMM, PUCKU NO KOTOPbIM KAneHT HamepeH
OrpaHUuYnTb; TakKe KAMEeHT ponxKeH ybeauTbcA B TOM, YTO OBBEM €ro nosvuuM Ha CPOYHOM pPbIHKE
COOTBETCTBYET 06BEMY MO3MLNKN Ha CNOT PbIHKE, KOTOPYIO KANEHT xeaKupyer.

5.4.PblHOYHbIA (UeHoBOM) puck. MomMmOo 0bLLero pbIHOYHOIO (LLEHOBOrO) PUCKA, KOTOPbIA HECET K/WMEHT,
CoBepLIatoWwmii onepaLmm Ha pbiHKE LEeHHbIX Bymar, KnueHT, B ciydae 3akntoueHns ¢pbiodepcHbix, popBapaHbIX
MU CBOM A0roBOpOB (KOHTPAKTOB), a TaKKe B C/yyae NPOAaXKM OMUMOHHbIX KOHTPaKTOB, ByAeT HecTu pucK
HebNaronpuATHOrO M3MEHEHMA LEeHbl KakK (GUHAHCOBbLIX WHCTPYMEHTOB, ABASAKOWMXCA 6asMCHbIM aKTUBOM
Npon3BOAHbIX PUHAHCOBBIX MHCTPYMEHTOB, Tak M PUCK B OTHOLLEHWU aKTUBOB, KOTOPbIE C/y»KaT obecrnieyeHnem.
B cnyyae HebnaronpuATHOrO M3MEHEHMUA LeHbl KNMEeHT MOMKeT B CPaBHWUTE/IbHO KOPOTKWUI CPOK MOTepATb
cpeacTBa, apnatowmeca obecneyeHMem NPon3BOLAHbIX PUHAHCOBBIX MHCTPYMEHTOB.

5.5.Puck nmkempgHoctn. Ecan uMHBECTUUMOHHaA cTpaTerMa KnmeHTa npeaycmatpmBaeT BO3MOXHOCTb
BO3HMKHOBEHMA HEOOXOAMMOCTM 3aKpPbITUA MO3MLMM MO COOTBETCTBYIOLWLEMY KOHTPAKTY (MAM 3akaoyeHus
COENKN C MHbIM KOHTPAKTOM, KOTOPas CHUMAET PUCK MO AaHHOMY KOHTPaKTy), KaneHT gonskeH obpatutb
BHMMaHME Ha JIMKBUAHOCTb COOTBETCTBYIOLLMX KOHTPAKTOB, TaK KaK 3aKpbITUE NO3ULMIA MO HEAMKBULHbLIM
KOHTPAKTaM MOXKET NPMBECTU K 3HAUUTE/IbHbIM LOMOJHUTEIbHBIM YObITKAM B CBA3M C UX HU3KOM IMKBUAHOCTbLIO.
ObpatnuTe BHMMaHWE, YTO, KaK MPaBWJIO, KOHTPaKTbl ¢ Bosiee OTAANEHHbIMW CPOKAMM UCMOJIHEHMA MeHee
JIMKBUAHbI MO CPAaBHEHMIO C KOHTPAKTaMM € 6M3KMMU CPOKAMU UCNONHEHUS.

Ecnn 3aKknt0UYeHHbI AOroBOP, ABAAKOLWMIACA NPOU3BOAHBIM GUHAHCOBLIM MHCTPYMEHTOM, HE/IMKBUAEH, U Y
KnneHta BO3HUKNA HEOBXOAMMOCTb 3aKpbiTb MO3UUMIO, KNMEHT AOMKEH PAcCMOTPETb MOMWMMO 3aKpPbITUS
NO3NLKUM NO AAHHOMY KOHTPAKTY a/NibTepPHATUBHbIE BAPMAHTbI MCKAKOYEHMA PUCKA NOCPeACTBOM 3aK/OYEeHUA
CAENOK C UHbIMM MPOUN3BOAHLIMU GUHAHCOBLIMM MHCTPYMEHTAaMM UK C 6a3NCHbIMM aKTUBaMn. Mcnonb3oBaHue
aNbTepPHATMUBHbIX BAPMAHTOB MOMKET NPUBECTU K MEHbLUMM YObITKaM.

5.6.Mpwn 3TOM TPYAHOCTU C 3aKPbITUEM NO3ULMIA U NOTEPU B LIEHE MOTYT NPUBECTU K YBENINYEHUIO YObITKOB NO
CpaBHEeHMUIo c 06bI4HbIMK caenkamu. NopydyeHns KnmneHTa, HanpasaeHHbIe Ha OrpaHMYeHMe YObITKOB, He Bceraa
MOFYT OrpPaHUYUTb NOTEPM A0 NPeAnosaraemMoro ypoBHA, TaK KaK B paMKax CKAaAblBAlOWENCA Ha pPblHKe
CUTYaLMMN MCNONHEHWNE TAaKOTO NOPYYEHMA NO YKA3aHHOM KNNMEHTOM LLeHe MOXKEeT 0Ka3aTbCsl HEBO3MOXKHbIM.
5.7.0rpaHnyeHme pacnopsKeHus cpeacTsamm, ABnstowmmmnca obecneyeHmem. MmyLectso (4acTb MMYLLLECTBA),
npuHagnexKawee KnveHTy, B pesynbTaTe 3aK/J04eHUsA AOroBopa, ABAAOLLEroca nponsBoaHbiM GUHAHCOBbLIM
WMHCTPYMEHTOM, Oyaer ABnATbCA obecneyeHMEM MCMNONHEeHUA o006f3aTenbcTB KnneHta no gorosopy, U
pacrnopsaxXeHne MM, TO eCTb BO3MOXKHOCTb COBEPLUEHWUS CAENO0K C TaKMM MMYLLECTBOM, OyaeT orpaHM4YeHo.
Pasmep obecneyeHus nsmeHAeTcA B NopAaKe, NpeaycCMOTPEHHOM A0rOBOPOM (cneunduKaLumelt KOHTpaKTa), u
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B pe3ynbTaTte KAMeHT MOXKeT ObITb OrpaHMYEeH B BOSMOXHOCTU PacloPAXKATbCA CBOMM MMYLLECTBOM B 6oAbLueit
CTeneHun, Yem [0 3aKAIYeHUA Jorosopa.

5.8.PUCK NPUHYOUTENbHOrO 3aKpbITUA No3uumn. HebnaronpuaTHoe M3MEHEHME LLeHbl MOXKET MPMBECTM K
HEOBX0AMMOCTM BHECTU AOMNONHUTE/IbHbIE CPeACTBa A1A TOro, UTOObI NPMBECTU 0becneyeHne B COOTBETCTBME C
TpeboBaHMAMM HOPMATUBHBIX AKTOB U BPOKEPCKOro JOroBOpPa, YTO AO/KHO ObITb CAENAHO B KOPOTKUI CPOK,
KOTOPOro MOXeT ObITb HegoCTaTouHO AnA KnueHTa. Bpokep B 3TOM cnydvae Bnpase 6e3 JOMNOAHUTENBHOMO
cornacua KnuveHTa «NpUHYAMTENbHO 3aKpbiTb MNO3UUMIO», TO €CTb 3aK/uYUTb AOroBop, ABASOWMACA
NpPoun3BoAHbIM GUHAHCOBBLIM UHCTPYMEHTOM, AN NPUOBPECTU LEeHHble Bymarn 3a cYeT AEHEXHbIX CpeacTs
KnuneHTa, unmn npogatb LeHHble 6ymarn KnveHTta. 3To MoOXKeT 6biTb CAEMNAHO MO CYLECTBYOWMM, B TOM Yncne
HEBbLIFOAHbIM, LEHAM W MPUBECTU K BOSHUKHOBEHWIO YObITKOB Yy KnneHTa.

5.9.MpuHyguMTenbHOe 3aKkpbiTMe NO3ULMKM HamnpaB/AeHO Ha ynpaBieHue pPUcKkamu. KAWMEHT MOXKeT MOHEeCTH
3HauYMTeNbHble YObITKM, HECMOTPSA HA TO, YTO NOC/IE 3TOr0 U3MEHEHME LEeH HA PUHAHCOBbIE MHCTPYMEHTbI MOXKET
NPUHATL BnaronpuaTHoe ana KnmeHTa HanpasaeHue u KnnmeHt nonyunn 6bl goxoa, ecam 66l nosnuma KnmveHTa
He 6blna 3aKpbITa.

5.10.Pnckn, obycnoBneHHble MHOCTPAHHbIM NPOUCXOXKAEHMEM BA3UCHOIO aKTUBA

5.10.1.CuctemHble pUCKW. NpUMEHUTENBHO K BAa3MCHOMY aKTUBY NPOU3BOAHbIX GUHAHCOBbLIX MHCTPYMEHTOB —
LeHHbIM Bymaram WHOCTPAHHbIX SMWUTEHTOB M WMHAEKCAM, PACCYMTAHHbIM MO TaKMM LEHHbIM Bymaram,
CUCTEMHbIE PWUCKKW, CBOMCTBEHHble POCCUACKOMY (OHLOBOMY PbIHKY AOMOAHAKOTCA aHANOMMYHbIMM
CUCTEMHBIMW PUCKAMW, CBOMCTBEHHbIMM CTpaHe, r4e BbiNyWeHbl MAM obpaliatoTca COOTBETCTBYHOLIME
MHOCTPaHHble LeHHble 6ymarn. K ocHoBHbIM $aKTopam, BAUAIOWMM Ha YPOBEHb CUCTEMHOIO PUCKA B LLESIOM,
OTHOCATCA  MOJITMYECKAA CUTyauusi, OCOBEHHOCTM HALMOHANbHOTO 3aKOHOAATE/IbCTBA, Ba/OTHOMO
peryinmpoBaHMA U BEpPOATHOCTb UX U3MEHEHWA, COCTOAHUE FOCY[aPCTBEHHbIX GUHAHCOB, HA/IMYME U CTEMEHb
pPa3BUTOCTU PUHAHCOBOM CUCTEMBI CTPAHbI MeCTa HaXOXAEeHMA NMLa, 0683aHHOIO MO MHOCTPAHHBIM LLEHHbIM
6ymaram.

Ha ypoBeHb cMcTeMHOrO pUcKa MOTYT OKa3blBaTb BAUAHWE U MHOTUE Apyrie GpaKTopbl, B TOM YMC/e BEPOATHOCTb
BBEAEHWA OrPaHUYEHUM Ha UHBECTULUMN B OTAE/IbHbIE OTPAC/IN SKOHOMUWKM UM BEPOATHOCTb OAHOMOMEHTHOM
AeBasibBauMK HaLMOHaAbHOM BantoTbl. OBLWENPUHATON MHTErPaNbHOM OLLEHKOM CUCTEMHOTO PUCKA MHBECTULLUIA
ABNAETCA «CYBEPEHHbIN PEWTUHI» B MHOCTPAHHOW WAN HAUMOHANbHOM BantoTe, MPUCBOEHHbIA CTpaHe, B
KOTOPOM 3aperucTpMpoBaH 3MMUTEHT MHOCTPAHHOM UEHHOW Oymarn, MmeXAyHapoAHbIMU PEUTUHIOBLIMM
areHtctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA, oaHako cneayet MMeTb B BUAY, UTO PEUTUHIU
ABNAIOTCA UL OPUEHTMPAMMU U MOTYT B KOHKPETHbIN MOMEHT HEe COOTBETCTBOBATb PeasibHOM CUTYaL UK.
5.10.2.B HacToAlee Bpemsi 3aKOHOAATENbCTBO [JOMYCKAeT BO3MOMHOCTb 3aK/OYEHUA POCCUMCKMMM
WHBECTOPAMM [0rOBOPOB, ABAIOLWMXCA POCCUACKMMU NPOM3BOAHLIMU  (PUHAHCOBBIMU UHCTPYMEHTaMM,
6a3MCHbIM aKTUBOM KOTOPbIX ABAAOTCA LLEHHblE BYMarM MHOCTPAHHbIX SMUTEHTOB MU MHAEKCbI, PaCCYMTaHHble
Nno TaKMM LEeHHbIM Bymaram. Mexay Tem, CYLLeCTBYIOT PUCKM M3MEHEHWS PerynsTUBHbIX MNOAXOL0B K
COOTBETCTBYIOLWMM OMEpaumnsamM, B pe3yabTaTe Yero MOXKET BO3HUKHYTb HEOBXOAMMOCTb COBEpLUaTb CAENKM,
HanpaB/ieHHble Ha NpeKpalLeHne 0683aTeIbCTB MO YKa3aHHbIM A0roBOpam, BONpPeKu naaHam Knumenra.
5.10.3.MpaBoBble puckK. Heobxoammo oTaaBaTb cebe OTY4ET B TOM, YTO WMHOCTPaHHble ¢GMHAHCOBbIE
WMHCTPYMEHTbI, fBAstoWwMecs 6asMCHbIMM aKTUBAMM NPOM3BOAHbIX PUHAHCOBbLIX MHCTPYMEHTOB, He Bcerga
ABNAOTCA aHa/I0raMM POCCUMCKUX GUHAHCOBBIX MHCTPYMEHTOB. B ntobom cnyyae, npepoctaBasemble N0 HUM
npaBa M NpaBua UX OCYLLECTBIEHUA MOFYT CYLLECTBEHHO OT/IMYATHCA OT NpPaB MO POCCUNCKUM PUHAHCOBbLIM
WMHCTPYMEHTaM.

BO3MOXKHOCTU CyaebHOM 3almTbl NpaB Mo MNPou3BOAHbIM GUHAHCOBLIM MHCTPYMEHTAM C MHOCTPAHHbLIM
6a3nCHbIM AKTUBOM MOTYT ObITb CYLLECTBEHHO OrpaHWYeHbl HEOHXOAMMOCTbIO 06palleHMA B 3apybexkHble
cynebHble M NPaBOOXPAHWUTE/IbHbIE OpraHbl MO YCTAHOB/IEHHbIM MpPaBMAaM, KOTOpble MOFYT CyLW,EeCTBEHHO
OT/IMYaTbCA OT AelcTBytoLWmMX B Poccnn. Kpome Toro, KnmeHT B 60/1bLUIMHCTBE CY4aeB HE CMOMKET NoJ1araTbCs Ha
3aLMTY CBOMX NPaB M 3aKOHHbIX MHTEPECOB POCCUACKMMM YNOJHOMOYEHHbIMM OpraHaMm.

5.10.4.PackpbiTe uHboOpMmaumu. Packpbitve MHGOpPMaLMM B OTHOLIEHMM WMHOCTPAHHbLIX UEHHbIX 6Gymar,
ABNAOWMXCA BA3NCHBIM aKTUBOM MPOM3BOAHbLIX PUHAHCOBBIX MHCTPYMEHTOB, OCYLLECTBAAETCA NO MpaBuiam,
AedcTyOlWMM 33 pybexkom, M Ha aHIMACKOM fA3blke. KAMEHT [O0MKeH OUEHWUTb CBOK FOTOBHOCTb
aHan3npoBaTb MHGOPMALMIO Ha AHFIMIACKOM A3bIKE, @ TaK¥Ke MOHMMATb OT/IMYUA MEXKAY NPUHATbBIMK B Poccumn
npasuaamm ¢GuHaHCOBOM OTYETHOCTH, MeXayHapoAHbIMW CTaHAApPTaMU (GUHAHCOBOM OTYETHOCTU WU
npasmaamm ¢GpUHaHCOBON OTYETHOCTW, MO KOTOPbIM Ny6aAMKyeTca MHOOPMALMA SMUTEHTOM MHOCTPAHHbIX
LeHHbIX bymar.
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TaKKe poccuiickMe opraHM3aTopbl TOProBAM M (MaM) BpoKepbl MOryT gna ygobcTBa KnneHTa ocylwecTBAsTb
nepeBos HEKOTOPbIX AOKYMEHTOB (MHPOPMaLMK), pacKpbiBaemMbIX MHOCTPAHHbLIM 3MUTEHTOM. B 3Tom caydae
nepeBos, MOMKET BOCMPMHMMATLCA MCKAOYUTE/IbHO KaK BCMOMoOraTesibHask MHpopmauusa K oduLManbHO
PacKpbITbIM LOKYMeHTam (MHGOPMALMM) HAa MHOCTPAHHOM A3blKe. KAMEHT AOMKEH YyYWUTbIBAaTb BEPOATHOCTb
OWMBOK MepeBOAYMKa, B TOM UYMCAE CBA3AHHbLIX C BO3MOXKHbIM Pas/IMUYHbIM MEPEBOAOM OAHUX U TEX Ke
WMHOCTPAHHbIX C0B 1 $Pa3 UK OTCYTCTBMEM OBLLENPUHATOrO PYCCKOro 3KBUBANEHTA.

6.MOATBEPXOEHUNA KIMEHTA
6.1.KAMEeHT HacToALWMM NPU3HAET, YTO MHBECTUPOBAHME B LieHHble Bymaru 1 ocyLwecTB/eHme AesTeNbHOCTM No
YNpPaBAEHUIO LEHHbIMM BymaramMm Ha pbIHKE LEHHbIX Oymar CBA3aHO C BbICOKOM CTEMEHbl PUCKOB, Nog,
KOTOPbIMM MOHMMAETCA BO3MOXKHOCTb HACTyn/eHMA cOoObITUIN, BRekylwmx 3a coboi notepu gnsa KnueHTa.
CyuiectBoBaHME pPUCKOB OMNpeaenserca MHOMMMWU napameTpamu, MPOrHo3MpoOBaHME W KOHTPO/b 3a
M3MEHEHMEM KOTOpPbIX He BCerga BO3MOMKHbl. Yem 6o/blle PUCKOBAHHbIX OOBEKTOB B/OXKEHUA, Yem bonblue
OXMaaembl O0xo4, TeM OO/SblIME PUCKM CBOMCTBEHHbI AEATENbHOCTM YNPaBAAIOWEro Mo ynpas/eHUo
aKTUBaAMMU.
6.2.KAMEeHT noHMMaeT W cornawaeTca € Tem, 4YTO 3aABAeHUA YNpaBAAKOLWEro, ero COTPYLHWKOB,
YNONHOMOYEHHbIX NPeAcTaBUTENEM U UHbIX AUl 06 yBeNNMYeHUU B Dyayliem pasmepa akTUBOB He ABAKOTCA
obs3atenbcTBamm YNpaBAsoLLEro U MOTYT PacLEHMBATLCA HE MHAYe Kak NpeanosioXKeHus.
6.3.KIMeHT NnoHMMaeT, YTo pe3yabTaTbl AEATE/IbHOCTU YMPaBAAOWEro B NPOWAOM He OnpeaenatoT JOX0Abl
KnueHta B byayuwem. /1toboi pUHAHCOBbLIN ycnex Apyrux UL, He rapaHTUPYET NOoJlyYeHNe TaknX XKe pesyibTaToB
ana Knmenra.
6.4.KAMeHT NoHMMaeT U cornawaeTtca ¢ Tem, 4to ogobpeHue KnmeHtom OtyeTta (noanucaHue OT4yeTa uam
ofobpeHne OTyeTa MHLIM Cnocobom, NpeaycMoTpeHHbIM [loroBopom), B TOM uncne 6e3 nposepku OTyeTa,
MOXKET paccMaTpMBaTbLCA B C/lydae Cnopa Kak ogobpeHne AencTBuii YNpasBasioLLEero 1 coriacue ¢ pesyabtaTamu
yNpaB/ieHMA akTMBaMM, KOTOpPble Halwan oTpakeHne B OTyeTe.
6.5.KAMeHT npuHMMaeT Ha cebs pPUCKU, CBA3AHHblE C AEUCTBUSMU PETYINPYIOLNX POCCUACKUIK W
MeXAYHapPOAHbIA PbIHOK LLEHHbIX Bymar rocygapcTBEHHbIX OPraHoB M TOProBbiX NAOWAAOK. Peannsaumn
LEeHHbIX Bymar, KOTUpyeMbIX Ha TOProBbIX NAOLWAAKaX, NPOM3BOAUTCA B CPOKM, NpeayCMOTPEHHbIE YCI0BUAMM
COBEPLIEHUNA CAENOK Ha TOProBbiX MNAOWaAKax. Peanusaums WHbIX LEHHbIX 6ymar ocywecTBisercs B
3aBUCUMOCTU OT PbIHOYHOM KOHBIOHKTYPbI.
6.6.KNMeHT noHMMaeT WM cornawaeTca € Tem, 4YTO YNpaBAAOWWMA He B COCTOAHUM NpPeaycMoTpeTb WU
npeaynpeantb KnveHta 060 Bcex BO3MOMHbIX pPUCKax. KAMEHT cHMMaeT C YNpaBAAWOLWLEro BCAKYHO
OTBETCTBEHHOCTb MPW BO3HWUKHOBEHWW 3TUX PUCKOB, 3@ MWCKAOYEHMEM C/lydYaeB, MNPesyCMOTPEHHbIX B
HacToswem [loroBope 1 AeiCTBYOWEM 3aKoHoZaTenbcTee PO,
6.7.Hactoawmm KnueHT noaTBep)KaaeT, NOHMMAET M COrnalaeTca C Tem, 4YTO [AeHEeXHble CcpeacTsa,
nepegasaemble no [Jorosopy, He NOAJNEXKAT CTPAXOBaHUIO B cOOTBETCTBUN C PeaepanbHbiM 3aKOHOM OT 23
Aekabpa 2003 roga Ne 177-3 «O cTpaxoBaHMM BKAAA0B pU3MYECKUX 1L, B 6aHKax Poccuiicko Pepepaumnn».
6.8. Hactoawmm KnveHT noatsepaaeT pakT 03HaKOMAEHUSA C yBegoMieHem 06 0653aTesibHOM MHbopmaumnm
nNpo¢deccnMoHabHOMo y4aCTHUKA PbiHKA LEeHHbIX Bymar, pasmelLeHHbIM Ynpasaaowmm Ha CaitTe.
6.9.Hactoawmm KnmeHT noaTeepaaeT, UTo HacToAwana Jeknapauma emy ACHa U NOHATHA, HA BCE BO3HUKLUME Y
KnneHTa BONPOCHI O pUCKaX, ONMCaHHbIX B HacToALWwel JeKknapaumm, oH Noay4Yna pa3bsaCHEHUA Y YNPaBAAIoLWEro
WX KOHCY/IbTaHTa, CNeuyann3mpyroweroca Ha COoTBETCTBYHOLMX BONPOCaXx.

%k k%
YuunTbiBan BbiwensnoxeHHoe, KaneHTy peKoMeHayeTcs BHMMATENIbHO PAaCCMOTPETb BOMPOC O TOM, ABASAKOTCA N
PUCKKM, BO3HMKalOWME Mpu MNPOBeAEeHMW Onepaumin Ha GUHAHCOBOM PbIHKE, MPUEMAEMbBIMU C Yy4ETOM
MHBECTULMOHHbIX Lenen n puHaHCOBbIX BO3MOMXKHOCTEN KnneHTa.
HactoAawana [leknapauma He MMeeT CBOEM Liefiblo 3aCTaBUTb KMeHTa 0TKa3aTbCA OT OCYLLECTB/IEHUS onepaLnit
Ha pbIHKe LeHHbIX bymar, a npu3BaHa NOMOYb OLLEEHUTb UX PUCKU M OTBETCTBEHHO NOAOWTU K peLLeHmMIo Bonpoca
o Bblbope CTpaTernn ynpasnaeHns 1 ycnosuii lorosopa ¢ Ynpasaatowmm.

YBepomaeHue 0 Hannuum KoHPANKTa UHTEPECcoB
YnpaBastowmi HacToAWwMM MHOOPMUPYET KAMEHTOB O BO3MOMKHOM Ha/lMuMM KOHG/IMKTA WMHTEPECOB MNpu

ynpassieHnn AKTMBamn B PamMmKax OTAe/IbHbIX NHBECTUUMOHHBIX CTpaTerMﬁ AOBEPUTENDBHOIO ynpaBaneHuA B
CBA3M CO cnegyrowmm:
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® OnuCaHWe YKasaHHbIX WHBECTUUMOHHbBIX CTpPAaTErnin NpeAycMaTpMBAEeT NpaBo YNpaBAAOLWLENO
MHBECTUPOBATb AeHEXHble cpeacTBa KAneHTOB B LeHHble Bymaru, BbinyweHHble NMAO «MpomceasbbaHK»
(OrPH 1027739019142, UHH 7744000912), pasmewaTtb ux B 6aHKOBCKMe BKAaabl (Aenosutbl) B NMAO
«MpomceasbbaHk» (OFPH 1027739019142, UHH 7744000912) 1 MHBECTMPOBATb B UHBECTULMOHHbIE Nau
naeBblX WHBECTUUMOHHbIX POHAOB, MMYLLECTBO KOTOPbIX HAXOAMTCA B AOBEPUTENbHOM YNpaBAEHUU
YnpasnatoLLero, 3akao4aTb AOroBopbl Ha 6pokepcKoe, BaHKOBCKOE M Aeno3utapHoe obcnykusaHue ¢
MAO «MpomceasbbaHk» (OFPH 1027739019142, UHH 7744000912), npu 3TOoM

o Ynpasnstowmin apnaetcs 100% goyepHeit komnaHmel MAO «MpomceeasbbaHk» (OFPH 1027739019142,
NHH 7744000912),

e B c/yyae, ecnn opopmneHue [Lorosopa ocyuwectsnsetca B odpuce MNAO «lMpomcasbbaHk» (OMPH
1027739019142, UHH 7744000912), NAO «[lMpomcBszbb6aHK» Mojlyd4aeT 3a 3TO BO3HArpaxaeHue B
KayectBe YNO/NHOMOYEHHOrO areHTa B MOpAAKe, NPefyCMOTPEHHOM COOTBETCTBYIOLMM areHTCKUM
[0roBOpPOM.

O6wmin xapaktep M (MAM) UCTOYHMK KOHPANKTA MHTEPECOB MOXKET BblpayKkaTbCs, B YACTHOCTM, B HaNMUYUK
BO3MOXHOro KOHOAMKTA WHTepecoB Ynpasaswwero M (Man) ero paboOTHUKOB NpPM  OCYLLECTB/IEHUU
[0BEPUTENBHOIO YNPaBAEHUA WMMYLLECTBOM, MepedaHHbiMm KaneHToOm B [OBepuTesibHOe yhnpasaeHue, u
MHTEepecoB KnmeHTa, a TakKe KOHPIMKTa MHTepecoB pasHbix KamveHToB Ynpasasiowero. MNpu yperyimposaHum
BO3HMKAOLLMX KOHIMKTOB MHTEPECOB YNPaBAsIoWMi PYKOBOACTBYETCA MHTepecamm cBomx KaneHTtos. B uenax
yrnpaB/ieHMA YKa3aHHbIM PUCKOM YNpasastowmi npegnpuHMMaeT BCe BO3MOXKHbIE Mepbl MO BbIABAEHUIO U
KOHTPOMIO KOHQ/IMKTAa MHTEPECOB NPW OKa3aHWUM YCAyr [OOBEPUTENIbHOTO YNpPaBAEHWs, a TaKXe Mo
npenoTBpalleHnto ero nocneactsuii. bonee noapobHyto uHbOpMmauMio O mepax, npeanpPUHMMAEMbIX
YnpasnawoWwmm B OTHOLWIEHUU BbIABIEHUS U KOHTPOA KOHQ/IMKTA MHTEPECOB, MOXKHO Hantu B [lpaBunax
BbISIBNEHWUA U KOHTPOJIA KOHG/IMKTA MHTEPECOB, a TaKXKe NpeaoTBPaALLEHMA ero NoCNeACTBMIA, pa3MeLLEHHbIX Ha
Calite YnpaBnstoLlero B cetu MIHTepHeT.
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MpunoxkeHne Ne10
K [loroBopy 40BepuUTE/IbHOIO ynpaBaeHua
UEeHHbIMW Bymaramm

3ANPOC K/IMEHTA O NPEAOCTABJ/IEHNU OTYHETA

r. Mocksa «_» r.

, ABnsowmica KnneHtom cornacHo [oroBopy A0OBEPUTENIbHOIO YnpaBaeHUs
LeHHbIMM Bymaramm OT «___ » r. No _ (panee - [Oorosop), npocut Obuwectso ¢
OrpaHNYeHHOM OTBETCTBEHHOCTbIO «YnpaBastowan KomnaHua MPOMCBA3b», asnatoweecs Ynpasaatowmm no
yKasaHHomy [lorosopy, npeaoctaButb OTYeT O AeATeNbHOCTU 40BEPUTENIbHOTO YNPaBAAIOLLErO 33 Nepuog, C
« » r. No « » r

[1 Ha 6ymaskHom HocuTene No agpecy

(] Ha BymaskHOM HoCuTENE JINYHO B PYKM

[ Mo 3neKTpoHHOW nouTe

Knnenr
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MpunorxkeHne Nell
K [loroBopy 40BepuUTE/IbHOMO yNpaBaeHuA
LEeHHbIMWU Bymaramm

TPEBOBAHUE O BbIBOAE AKTUBOB

r. Mocksa «_» r.
Hactoawum , ABaAlwWwmica KnveHTom cornacHo [Jorosopy [0OBEPUTENbHOTO
ynpaBaeHuA LeHHbIMWU Bymaramm ot «___ » r. Ne (manee - Jorosop), ysegomnaet

O6uWecTBO C OrpaHUYEeHHOW OTBETCTBEHHOCTbIO «YnpasadAwwaa KomnaHus MPOMCBA3b», asnatoweecs
Ynpasaawwym no ykazaHHomy [JoroBopy, 0 CBOEM HAMEPEHUN U3bATb B MOPAAKE U CPOKU, YCTAHOBNEHHbIE
YKa3aHHbIM [oroBopom, crneaytowme AKTMBbI Ha CYETa, OTKPbITble HAa MOE MMA MO YKAa3aHHbIM HUXKe
PEKBU3UTAM:

HavmeHoBaHue u onucaHve Cnocob [JaHHble, Heobxoanmble aNa N3bATUA AKTUBOB
AKTUBOB, NOA/1EKALUNX U3BATUIO N3bATUA
JeHeXxHble cpeacTBa Ha cymmy BesHanuuHbIi  BaHKOBCKWUI cyeT KnneHTa:
py6. nepesos,
OEHEeXHbIX
cpeacTs HasHa4YeHme nafexa: Bo3Bpat AKTUBOB M3

f0BepMTE/bMOro ynpasneHus no Jorosopy
[,08EPUTENIbHOIO YNPaBAEHUSA LLEeHHbIMKW Bymaramm oT

« ./ » rrNe__ .
LleHHble Bymaru cornacHo nepeyHto Cyet gerno N, OTKpbITbIM B A€NO3UTAPUN:
(c ykasaHMem amuTeHTa, BUAa,
KaTeropmu, TMna, Homepa
rocyfapcTBEHHOM PEerucTpaium, OcHoBaHWe nepeBoaa LeHHbIX bymar:
KO/M4yecTBa): [eno3nTapHbIi JOTOBOP OT &« »
rrNe ;
MeKaeno3nTapHbI 4OroBOP OT & »
r. Ne ;
[orosop AoBePUTENBHOrO YNPaBAEHNA LLEHHBIMM
bymaramum oT «___ » r.Ne .
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MpunoxkeHne Ne12
K [loroBopy 40BepuTE/IbHOIO ynpaBaeHua
LEeHHbIMWU Bymaramm

AKT O BO3BPATE AKTUBOB U3 A OBEPUTE/IbHOIO YMNMPABJ/IEHUA
K AOroBorPy AOBEPUTE/IbHOIO YNPABJIEHNA LEHHbIMW BYMATAMMU
oT « » 20__r. Ne

r. Mocksa «_» r.

O6LWecTBO C OrpaHNYEHHOM OTBETCTBEHHOCTbIO «Ynpasasawowaa Komnanua MPOMCBA3b», nmeHyemoe panee
Ynpasnawowmii, Bo3BpaLLaeT , UMeHyemomy(oli) panee KnueHT, U3 [AOBEPUTENLHOTO

ynpasneHua [leHexHble CpeacTsa Ha CyMmy:

LMDPON
NPOMNUCHIO

PbIHOYHAA LIEHA
NEPEOABAEMbIX AKTVUBOB

Ynpasnstowmii Bo3spalaeT KAneHTy U3 foBepuUTeNbHOro ypaBaeHuscneayowme LieHHble bBymaru:

banaHcoBas
HanmeHoBaHue, BMA, KaTeropumsa (TMn) LEHHbIX 6ymar;
. CTOUMMOCTb PblHOYHaA ueHa
3MMUTEHT, UHble HeobXoAMMble CBEAEHMA C yYETOM Kornyectso
o . LleHHbIX LleHHbIx Bymar
cneumduKkmn nepegasaemoit LieHHoM Byimarn
bymar
UTOro:
UTOro:
JeHexHble Cpeacrtsa B cymme
banaHcoBaa ctoumocTb LeHHbIx Bymar
PblHOYHaA yeHa LleHHbIx Bymar
OcHoBaHuWe gna nepefaym AKTUBOB -
Ynpasaatowmii Knuent
/ / / /
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ONMUCAHUE

MpunoxkeHne Ne13-13

K [loroBopy 40BepUTE/IbHOrO ynpas/ieHns

LeHHbIMK Bymaramm

MHAMBUAYaNbHOU CTpaTerMm MHBECTUPOBAHUA

BantoTta cyeta
MuHMManbHasa cymma
WHBECTUPOBAHUA
JononHuTenbHoe BHeceHUe
OEHEeXHbIX CpeacTB B Mepmos,
aencreuns [lorosopa
YacTuyHoe nsbvatue (BbiBoa)
AKTMBOB B nepuog, aencreuns
Jorosopa

MN3meHeHune cTpaTernm
ynpassieHus

MponoHrauma Jorosopa
Cnocob ynpaeneHus

MHBecTMUMOHHDI npodunb
MNHBECTULLMOHHBIN FOPU3OHT
Oxungaemasn 40Xo4HOCTb
Jonyctumblit puck*
OnucaHue gonycTMMoro
pucka*
* onpeaenseTca gNa HeKBAAMPUULMPOBAHHBIX MHBECTEROB

MHBECTULINOHHAA LEKNAPALUA
UHauBYAYanbHOK WHBECTULMOHHOM cTpaTerum

1.06beKTbl MHBECTUPOBaAHUA

MepeueHb AKTMBOB, KOTOpPble MOrYT 6bIT6 NIEpedaHbl YNpaBasalowemy B 40BEPUTENIbHOE YNpaBaeHue

KnuneHtom

MepeyeHb (coctas) AKTUBOB, KOTOpble BNpaBe NpuobpeTtatb YNpasBasIoWwmii Npyu ocyLw,ecTBieHUn

[eATeNbHOCTU NO YNpaB/eHUIo LleHHbIMK 6ymaramu
Bunabl AKTneos

MNepeyeHb SMUTEHTOB UM FPYMNN IMUTEHTOB, YbM
LeHHble 6yMaFVI MOTYT ABNATLCA obbeKTamm
ynpaBneHua, No 0TPaCAEBOMY UAU UHOMY MPU3HAKY
(cornacosbiBaeTcsa no TpebosaHuo KnneHTa)

LleHHble Bymaru, gonyweHHblie/He AoNyLWEeHHbIE K
TOpram, BK/IOYEHHble/HEe BK/IIOUYEHHbIE B KOTUPOBaJIbHblE
CNUCKK

MepeyeHb PUANYECKUX UL, (rPYNN IOPUANYECKUX NNLL
no onpeaeneHHOMY NPU3HaKY), YbM LieHHble Bymaru B
AOKYMeHTapHo popme, He ABAAoWwMecn
3MWUCCUOHHbIMM, BipaBe NpuobpetaTth YNpasastowmi
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Buabl LeHHbIX bBymar B 4OKyMeHTapHo popme, He
ABNAOLLMECH IMUCCUOHHBIMM, KOTOPbIE BNpase
npuobpertatb Ynpasastowmm

CTpyKTypa AKTUBOB, KOTOPYIO 0643aH NnogaepKusatb YNpaBafiowMii B Te4eHUe CPoKa AeincTeun
HactoAuwero [lorosopa

JeHexHble cpeacTBa Ha CYEeTax M BO BK/1aZax B

KPeAUTHbIX OpraHu3aumax

O6nuraumm

AKumn

LleHHble 6ymarn MHOCTPAHHbIX SMUTEHTOB

MponsBogHble PUHAHCOBLIE MHCTPYMEHTDI

OFpaHMHEHMﬂ Ha COOTHOWEHNE MexXAay UeEHHbIMU
6YMaFaMM Pa3/IMYHbIX SMUTEHTOB

Buabl caenoK, Kotopbie YNpaBaAwOWwMiA BnpaBe 3aKAlOMaTs € npyHagnexawmumm KnueHty AKTMBamm,
HaxoAALMMUCA B A,0BEPUTE/IbHOM YNpaB/ieHUN
OrpaHuyeHnA Ha coBepLUeHMe YNPaBaaoWwmm
OTAE/bHbIX BUAOB CAENOK C MPUHAANEKALLUMU KAVEHTY,
AKTMBamMM, HAXO4ALMMMUCA B AOBEPUTEABHOM
ynpasneHun (cornacoBbiBaeTcs No TREGOBaHUIO
Knuenra)

BO3MOXHOCTb 3aK/t04eHUA YipaBastolLyim CAeOK Ha
TOprax opraHM3aTopa TOProBAn'Ha pb|HKe LieHHbIX bymar
B0O3MOXHOCTb 3aKNt04EeHUA YNPaBAAKLUMM CAENO0K He Ha
TOprax opraHM3aTopa TOProBan Ha PbIHKE LieHHbIX bymar
BO3MOHOCTb 3aK/1t04EHNA YNPABAAIOLLMM BUPIKEBBIX
CPOYHbIX KOHTPAKTOB

B0O3MOXKHOCTb 3aKAt04EeHMA YNPaBAAOLWUM
BHEOUPIKEBBIX CPOYHBIX KOHTPAKTOB

Hactoawana NHBeCTULUMOHHAA AeKknapauma AEVICTByeT B Te4eHune CpoKa AeﬁCTBMﬂ Jorosopa gosepuTesibHOro
ynpassieHna ueHHbIMU 6YMaI'aMM, B TOM 4Yu1Cne B Chyyae npoaseHnAa Cpoka AEVICTBMH yKasaHHoro Jorosopa.

Ynpasnawowmi Knnent
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Llenb nHBecTMpoBaHua

MprHUMNBI ynpasaeHua

Mpodunb KNMeHTa

Bantota cueta
MuHUManbHaa cymma
WMHBECTUPOBaHUA
[JononHutenbHoe BHeceHue
AEHEXKHbIX CPeACTB B Nepuos,
aeicteua [lorosopa
YactuyHoe nsbaTue (BbiBoa)
AKTVMBOB B Nepuos Aenctauns
Lorosopa

M3meHeHue cTpaTernm
ynpasieHus

MponoHrayma orosopa
Cnocob ynpasneHus

MHBECTULMOHHDIN Nnpodunb

NHBECTULIMOHHbIN rOPU3OHT
Oxunagaemasn AOXOAHOCTb

JonycTumblin puck
OnucaHne AoNYCTMMOro pUcKa

O6beKTbl UHBECTUPOBAHUA

MpunoxkeHne Ne13-14
K [loroBopy [,0BEpPUTENLHOMO YNpaBaeHus
LeHHbIMK Bymaramm

ONMUCAHUE

CTaHAApTHOM MHBECTULIMOHHOM CTpaTerum
Poccuiickue akuMmn akTUBHOe ynpaBaeHue

MonyyeHne ¢uHaAHCOBOro pesysbTaTa, MPEBbIWAOWEro A0XOAHOCTb MHAEKCa
MockoBckon Bupxu, Ho npu 6onee HU3KOI BONATUABHOCTU NopThens.

AKTMBHOE YynpaBfieHWe Ha pblHKE aKUMK C Lenblo nosayyYeHus ¢UHAHCOBOro
pe3y/ibTaTa, NPEBbILLAOLLErO AOXOAHOCTb MHAEKCA MOCKOBCKOM BUpXK, HO npu
bosee  HW3KOW  BONATUAbHOCTM  nopTdens. CrpaterMa  npegnosaraet
mHBectupoBaHme ot 0% po 100% akTueoB nopTdenda NPenmmyLLeCTBEHHO B
NIMKBUAHbIE POCCUMCKME aKLMK, a TaKkKe AMHAMUYECKoe YNpaB/ieHne AeHEXKHOM
nosuvumen. CTpaTtera TakKe npeasycMaTpmMBaeT BOSMOXKHOCTb MHBECTUPOBAHUA B
Aeno3nTapHble PacnUCKM Ha aKLMU POCCUMCKUX U MHOCTPAHHbIX SMUTEHTOB. B
C/ly4ae OXWOAHWUA CHUMKEHUA pblHKA B nNopTdenb MoryT npuobpeTtaTtbes
rocyfapcTBeHHble LeHHble Bymaru Poccuitickont depepaumm.

CTpaTerma opueHTMpOBaHa Ha MHBECTOPOB, OXUAAIOLLMX aKTUBHOIO YNpaBAeHUs
noptdenem npu cpesHem ypoBHe BONATUNbHOCTU. MHBECTOp AonKeH obnasatb
YMEPEHHOW TO/IEPAHTHOCTbIO K PUCKY, CTPEMJ/IEHMEM K MNOJIYH4EHUIO [0X0Aa,
NpeBbIWaloLWEero pe3y/ibTaTUBHOCTb MHAEKCOB.

pyb6u

3 000 000,00 pybneit

NpeaycmatpmBaeTcs

MpeaycmatpmBaerca

NpeaycmatpmBaeTcs

MNpeaycmatpuBaeTca
AKTUBHOE

3 roga

KnioueBana crtaBka baHka Poccum + 6% (B pybnax) 6e3 ydyera Hanoros wu
BO3HarpaxgeHus Ynpasnsiowero (6es yyeTa pucKa nedonta
KOHTpareHTa/smuTeHTa)

0,3

YMepEHHbIN PUCK, BOZMOXKHOCTb CHUMKEHUA cTtoumocTu nopTdena ao 30% ot
nepBOHaYaNbHbIX UHBECTULMIA HA MHBECTULMOHHOM FOPM3OHTE C NMOMPaBKOM Ha
BBO/A,bl-BbIBOA,bI aKTUBOB

WHBECTULUMUOHHAA OEKNAPALIUA

CTaH[apTHOM MHBECTULMOHHOM CTpaTerum
Poccuiickue akLUM aKTUBHOE ynpas/ieHne

MepeueHb AKTUBOB, KOTOpPblE MOTYT 6bITb NepegaHbl YNpasaaiowemy B foBeputesibHoe ynpasneHne KameHrom
LleHHble Bymaru n eHexkHble CpeacTsa, npegHasHavyeHHble 418 MHBECTMPOBaHUA B LleHHble bymarn.

MepeueHb (cocTas) AKTUBOB, KOTOpbIe Bripaee npuobpeTtaTtb YNpasaAowWwmMii Npy ocyLLecTBIeHUN 4eATeNbHOCTU NO

YyNpaBAeHUIo LeHHbIMKU 6ymaramu

[loroBop f0BEPUTENBHOTO YNPaBAEHNUs LeHHbIMM Bymaramu. Pegakums Nel2
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Bunapbl AKTBOB

MepeyeHb SMUTEHTOB MAK Fpynn
SMWUTEHTOB, YbW LeHHble Bymaru moryT
ABNATLCA 06 bEKTAMM YNpaBAeHUA, NO
OTPacNeBOMY WU MHOMY MPU3HAKY
LleHHble Bymaru, gonyleHHble/He
OONYyLWEHHbIE K TOPram, BK/OYeHHble/He
BK/IIOYEHHbIE B KOTUPOBA/IbHbIE CMIUCKU

MepeyeHb pUaNYEcKUxX au, (rpynn
IOPUANYECKUX WL, MO onpeaenieHHOMY
NPU3HaKy), YbM LieHHble Bymaru B
JOKYMeHTapHoW dopme, He ABastoLwmecs
3MWUCCMOHHBIMMK, BNpaBe NpuobpeTaTb
Ynpasnstowmi

Buapbl LeHHbIX Bymar B JOKYMEHTapHOM
dopme, He aBAAOWMECA IMUCCUOHHBIMMY,
KoTopble Bnpase npuobpeTaTb
Ynpasnstowmm

[JeHexxHble CpeacTBa Ha CYETAxX U BO BKNAAAX B KPEAUTHbLIX OpraHmM3aumax
AKLMN

MpounsBoaHble PUHAHCOBLIE MHCTPYMEHTbI

locyaapcTBeHHble LieHHble bymaru Poccuinckoin depepaumm
JenosuntapHble pacnmcKM Ha akLMN POCCUMCKUX U MHOCTPAHHbIX
SMUTEHTOB

HeT orpaHuueHnit

LleHHble Bymaru, fonyweHHble U He JONYLLEHHbIE K TOPram, BK/IOYEHHbIE
M He BK/IIOYEHHbIE B KOTUPOBA/IbHbIE CMUCKK

HeT orpaHuueHnit

HeT orpaHuyeHuni

CTpyKTypa AKTUBOB, KOTOPYIO 0653aH NoaAep:KMBaTb YNPaBAAIowWwmii B TEUEHUE CPOKA AeiCTBUA HACTOALLEro

[orosopa

[JeHexXHble cpeacTBa Ha cYeTax U BO
BK/Ia[ax B KPeAMTHbIX OpraHM3aumnsax
AKuUMH

MponssoaHble GMHAHCOBbIE MHCTPYMEHTDI
locynapcTBeHHbIe LeHHble Bymaru
Poccuiickon ®egepaunn

[JenosuTtapHble pacnmCcKy Ha akLmuK
POCCUMCKUX U MHOCTPAHHbIX SMUTEHTOB

OrpaHnyeHnA Ha COOTHOLIEHME MeXay
LEeHHbIMK Bymaramu pasanyHbIx
SMUTEHTOB

Buabl caenok, KoTopble YnpaBaaoLmi
BMpaBe 3aK/4aTb C NpUHagAeKawmmm
KnneHnty AKTMBamMM, HaxoAAWMMUCA B
[0BEPUTENBHOM YNpaBaeHUmn
OrpaHnyeHna Ha coBeplleHune
YnpasnaoLwWmMm oTAeNbHbIX BUAOB CAENOK C
npuHagnaexkawmmm KnmeHty AKTuBamm,
Haxo4AWMMMUCA B AOBEPUTENBHOM
ynpasaeHuu

Bo3MOXHOCTb 3aKkN04eHNa YNpasnamoLwmm
CAe/I0K Ha Toprax opraHM3aTtopa TOprosan
Ha PbIHKe LLeHHbIX bymar

BO3MOXHOCTb 3aKkNt04eHNA YNpasaaoLwmm
CAe/IoK He Ha Toprax opraHusaTtopa
TOPrOB/IM Ha PbIHKE LLeHHbIX bymar
BO3MOXHOCTb 3aKkN04eHNA YNpasaaoLwmm
6MpPKEBBIX CPOYHBIX KOHTPAKTOB
BO3MOXXHOCTb 3aKNt04eHMA YNpaBaaoLwmm
BHEBOMPIKEBBIX CPOYHbIX KOHTPAKTOB

[loroBop f0BEPUTENBHOTO YNPaBAEHNUs LeHHbIMM Bymaramu. Pegakums Nel2

Min 0%, Max 100%
Min 0%, Max 100%
Min 0%, Max 100%
Min 0%, Max 100%

Min 0%, Max 100%

Ynpasnstowmii Bnpase nHeectMposaTtb 40 100% oT cToMmocTM AKTMBOB B
LeHHble Bymarv ogHOro aMUTEHTA.

Bce BMAbl CAENOK, KOTOPbIE COOTBETCTBYIOT AEMUCTBYIOLLEMY
3aKoHogaTtenbcTsy Poccuiickoin ®egepaumm v ycnosmam Jorosopa
[0BEPUTE/IbHOIO YNpaB/ieHNsa LeHHbIMM Bymaramm, B TOM Yucne Kynis-

npoAarka LeHHbIx bymar, caenku PENO v np.
HeT orpaHuyeHnit

[a

[a

[a

[a
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MpunoxkeHne N213-16
K [loroBopy [,0BepUTENLHOMO YNpaBaeHus
LeHHbIMK Bymaramm

ONMUCAHUE

CTaHAapTHOM MHBECTULIMOHHOWM CTpaTernmn ana KBaamdpuumupoBaHHbIX UHBECTOPOB
CTpYKTypHbIE NPOAYKTbI C YC/IOBHOM 3aWMUTOM KanuTana

Llenb nHBECTUPOBAHUA

MonyyeHune goxoaa B Cayyae peannsaumm BbiIbpaHHOrO PbIHOYHOTO CLLEHapUs
ANnA 6a30BOro akTMBa NPoM3BOAHOro GMHAHCOBOrO MHCTPYMEHTA C Yy4ETOM PUCKA
noTepu 4acTu MHBECTMPYEMOTrO KanuTana B Cly4Yae, eCAN TaKoW PbIHOYHbIN
CLeHapuii He byaeT peasiM30BaH.

MpuHUUNbI ynpaBneHus

JonrocpoyHoe MHBECTUPOBAHWE B CTPYKTYPHbIE NPOAYKTbI C YC/IOBHOM 3aLMTON
KanuTana, sSMUTUPYEMble MeXAYHapoAHbIMU GUHAHCOBLIMU UHCTUTYTaMMU.

Mpodunb KNneHTa

CTpaTerva opMeHTUPOBaHA Ha MHBECTOPOB, ABAAIOLMXCA KBaAUOULMPOBAHHbBIMK
WMHBECTOPAMM, OKMAAIOLLMX NOYYeHMe 40X0Aa B C/lyYae peannsaumm
BbI6PAHHOrO PbIHOYHOIO CLEHapUa Ans 6a30BOro aKTMBA, M FOTOBbLIX NPUHUMATb
Ha ceba pMUCKM NOTEPU YacTU MHBECTUPYEMOTrO KanuTana B C/lyyae, ec/iv Takow
PbIHOYHbIV CUeHapuii He ByaeT peanM3oBaH.

BantoTta cuerta

ponnapsl CLLUA

MuHumanbHaa cymma

30 000,00 ponnapos CLUA

MHBECTUPOBAHUA
[lononHutenbHoe BHeceHue MNpeaycmaTtpusaeTca
OEHeXHbIX cpeacTB B nepuoa
Aeicteua florosopa
YacTtuuHoe usbaTtue (Bbizoa) MNpeaycmaTtpusaeTca
AKTUBOB B Nepuoj AencTBus
[orosopa
UsmeHeHue cTpaTerum MpenycmatpuBaeTca
ynpasneHus
MponoHrauuna [lorosopa MNpepycmatpusaetca
Cnoco6 ynpasneHusa AKTUBHOE
WNHBECTULMOHHDII Nnpodunb

MNHBECTULIMOHHBIV rOpu3oHT | 3 roaa

Oxungaemas 4OXOAHOCTb

3% (B monnapax CLUA, rogosbix) 6e3 yyeTa HasioroB U BO3HArpaXkAeHus
Ynpasnatouwero (6e3 yyeta pucka gedonTa KOHTpareHTa/sMmuTeHTa)

MHBECTULUOHHAA AEKNAPALUA

CTaHAapTHOﬁ MHBECTMLI,MOHHOﬁ cTpaTternm ana KBaﬂMd)MLIMpOBaHHbIX UHBECTopoB

CTPYKTYpHbIe NPOAYKTbI C YCIOBHOM 3aLlLUTOMN KanuTana

O6beKTbl UHBECTUPOBAHUSA

MepeyeHb AKTUBOB, KOTOPble MOryT 6bITb NepeAaHbl YNpasasawwwemMy B f0BepuTesibHoe ynpasaeHne KameHtom

LleHHble Bymaau u [leHexcHble Cpedcmea, npedHa3HaYeHHble 017 UHBECMUPOBAHUSA 8 UeHHbIe Bymaau.

[loroBop f0BEPUTENBHOTO YNPaBAEHNUs LeHHbIMM Bymaramu. Pegakums Nel2
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MepeueHb (cocTas) AKTUBOB, KOTOpbie BNpase NpuobpeTtaTb YNpasaaiowmii Npy ocyLLecTBIeHUU AeATeNbHOCTU NO
ynpasaeHu1Io LeHHbIMu 6ymaramu

Bupgbi AKTMBOB

JeHexHble CpeacTBa Ha cyeTax M BO BKNaAax B
KpeauTHbIX OpraHn3aumnax

LleHHble Bymarn MHOCTPaHHbIX SMUTEHTOB
MpounssoaHble GUHAHCOBbIE MHCTPYMEHTbI

NHocTpaHHble PUHAHCOBbLIE MHCTPYMEHTDI, He
KBanUULMPOBAHHbIE B KaYeCTBe LEeHHbIX bymar

MNepeyeHb SMUTEHTOB MUK FPYNN SMUTEHTOB, YbM LieHHble
6ymaru MoryT ABAATbCA 06beKTaMM ynpaBieHus, no
0TpacNeBoOMY MU MHOMY NPU3HAKY

HeT orpaHuyeHuni

LieHHble 6ymaru, gonyuieHHble/He gonyLeHHble K
Topram, BKNlOYEeHHble/He BKNOUYEeHHble B KOTUPOBa/bHble
CAUCKN

LleHHble Bymaru, AonyweHHble U He AONYLLEHHbIE K
TOPram, BK/NHOUYEHHbIE U HE BK/IIOYEHHbIE B KOTUPOBAJIbHbIE
CNUCKK

MepeueHb OpUANYECKUX NL, (TPYNN IOPUANYECKUX Nl
no onpegeneHHOMY NPU3HaKY), UbM LLeHHble Bymaru B
[OKYMeHTapHoi ¢opme, He aBastowmeca
3MMUCCUMOHHBIMMU, BNpaee npuobpeTtaTtb Ynpasaawowmi

HeT orpaHuyeHnit

Bugbl ueHHbIX 6ymar B AOKymeHTapHoU popme, He
ABNAIOLMECA IMUCCMOHHBIMM, KOTOPbIE BNpase
npuobpeTtaTtb Ynpasasiowmi

HeT orpaHuyeHnit

CTpyKTypa AKTMBOB, KOTOpYIO 0663aH NnoaaepuBaTh YNpaBAaiowmii B Te4eH1e CpoKa AencTeua Jlorosopa

JeHeXHble cpeacTBa Ha cYeTax U BO BKNagax B
KpeaAUTHbIX OpraHn3sayumnax

Min 0%, Max 100%

LleHHble 6ymaru UHOCTPAHHbIX dMUTEHTOB

Min 0%, Max 100%

MpoussoAaHble GUHAHCOBbIE MHCTPYMEHTbI

Min 0%, Max 100%

WHocTpaHHble GUHAHCOBbBIE UHCTPYMEHTbI, He
KBannpuuMUpoBaHHbIe B KauecTse LeHHbIX 6ymar

Min 0%, Max 100%

OrpaHMYeHUA Ha COOTHOLLEHUE MeXKAY LLeHHbIMKU
6ymaramu pasiMuHbIX IMUTEHTOB

Ynpasnsawowmii Bnpase uWHBecTMpoBatb [0 100% o1
CTOMMOCTM AKTMBOB B LieHHble Bymarn ogHOro smuTeHTa.

Bugbl caenok, Kotopble Ynpasasowmii Bnpase
3aK/04aTh € NpuHaanexxawmmm KnmeHty Aktnsamum,
HaxXoAAWMMUCA B LOBEPUTE/IbHOM yNpaB/IeHUN

Bce BUAbI COENOK, KoTOpble COOTBETCTBYIOT
AelncTeylowemy 3aKOoHO4ATeIbCTBY Poccuiickom
depepaumm u ycnosusam [oroBopa [0BEPUTENBHOTO
yNpaB/AeHUA UeHHbIMKM Bymaramu, B TOM 4YucCae Kynasa-
npoAarka LLeHHbIx bymar, cgenku PENO v np.

OrpaHuyeHus Ha coBepLieHue Ynpasaaowmm
OTAENbHbIX BUAOB CAENOK C NPUHAgNEeXaWwmMmm Knmenrty
AKTMBaMU, HAXOAALMMMUCA B f,0BEPUTENIBHOM
ynpasneHuu

HeT orpaHuyeHunit

[loroBop f0BEPUTENBHOTO YNPaBAEHNUs LeHHbIMM Bymaramu. Pegakums Nel2
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B03MOXHOCTb 3aKN04eHUA YNpaBAAoLWMM CAEN0K Ha [a
TOprax opraHM3aTopa TOProB/M Ha PbIHKe LLeHHbIX 6ymar
B0O3MOKHOCTb 3aK/Nl04eHUA YNPaBAAIOLWMUM CAENOK He Ha | [la
TOprax opraH1M3aTopa TOProB/M Ha PbiHKe LLeHHbIX 6ymar
B0O3MOXXHOCTb 3aK/Il0oueHUA YNPaBAAOWMUM 61prKeBbIX [a
CPOYHbIX KOHTPAKTOB

Bo3moOKHOCTb 3aKNt04eHUA Ynpasaaowmm Oa

BHeﬁMp)KEBbIX CPOYHbIX KOHTPAKTOB

[loroBop f0BEPUTENBHOTO YNPaBAEHNUs LeHHbIMM Bymaramu. Pegakums Nel2
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MpunoxkeHne Ne13-17
K [loroBopy [,0BepUTENLHOMO YNpaBaeHus
LeHHbIMK Bymaramm

ONMUCAHUE

CTaHAapTHOW MHBECTULIMOHHOM CTpaTerMm anAa KBaanduumMpoBaHHbIX MUHBECTOPOB
CTPYKTypHbIe NPOAYKTbI C 3aLUTOM KanuTana

Llenb nHBECTUPOBAHUA

MonyyeHune aoxoaa B C/lyyae peanmsaumnm BbiIbpaHHOro PbIHOYHOIO CLEHapUs
Ans 6a30BOro akTMBa NPOU3BOAHOIO GUHAHCOBOIO MHCTPYMEHTA.

MpuHUUNbI ynpaBneHus

MHBecTMpoBaHWe B PUHAHCOBbLIE MHCTPYMEHTbI, B KOTOPbIX PasMep A0X04a U
CYMMa NoraweHus npmBaAsaHbl K 4OXOLHOCTM OAHOMO UM HECKOIbKMX
PbIHOYHbIX aKTUBOB (aKLMK, 06UTaLMKM, BaNtOTHbIE KYPCbl, MPOLLEHTHbIE CTaBKW,
6upKeBble TOBAPbI, KpeauTHble pUcKM, doHAbI M gp.). OCHOBHasA YacTb KanuTana
pa3smeLlyaeTcs B eBpoobauraunn. Takum obpasom, cTpaTerus sawmiiaeT
MHBECTUPOBAHHbIW KanuTan.

Mpodunb KNneHTa

CTpaTterua opueHTMpPOBaHa Ha MHBECTOPOB, ABAAIOLWMXCA KBANNPULMPOBAHHbBIMU
MHBECTOPaMU, Kenatowmx nosydaTb GUKCUPOBAHHDIN KYMOHHbIN J0X04 U
OXMAAOLWMX NONYYEHUA AOX0AA OT POCTa MHCTPYMeHTOB 6a30BOro akTMBa, a
TaKKe 3alUMTbl MHBECTUPYEMOFO KanuTaa B C/ly4ae CHUXKEHUA NHAOEKCA.

BantoTa cuerta

ponnapsl CLUA

MuHumanbHaa cymma

30 000,00 ponnapos CLUA

MHBECTUPOBAHUA
JononHutenbHoe BHeceHue MNpeaycmaTtpusaeTca
AEeHeXHbIX cpeacTs B nepuog,
Aeicteua florosopa
YacTtuuHoe usbaTtue (Bbisoa) Mpenycmatpueaetca
AKTUBOB B Nnepuoj AencTBua
[orosopa
U3meHeHue cTpaTerum MNpeaycmaTtpusaetca
ynpasneHusa
MponoHrauuna [lorosopa MNpepycmatpuBaetca
Cnoco6 ynpasneHusa AKTUBHOE
WNHBECTULMNOHHDII npodunb

MNHBECTULIMOHHBIV rOpu3oHT | 4 roga

OKnaaemas AOXOAHOCTb

3% (B monnapax CLUA, rogosbix) 6e3 yyeTa Hasioros U BO3HArparkaeHun
Ynpasnatouwero (6e3 yyeta pucka gedonTa KOHTpareHTa/sMmuTeHTa)

MHBECTULUOHHAA AEKNAPALUA

CTaHAapTHOﬁ MHBECTMLI,MOHHOﬁ cTpaTternm ana KBaﬂMd)MLIMpOBaHHbIX UnHBECToposB

CTpYKTYpHble NPOAYKTbI C 3aLMUTOMN KanuTana

O6beKTbl UHBECTUPOBAHUSA

MepeyeHb AKTUBOB, KOTOPble MOryT 6bITb NepeAaHbl YNpaBaaowemy B f0BepuTesibHoe ynpasaeHne KameHtom

LleHHble Bymaau u [leHexcHble Cpedcmea, npedHa3HaYeHHble 017 UHBECMUPOBAHUSA 8 UeHHble Bymaau.

[loroBop f0BEPUTENBHOTO YNPaBAEHNUs LeHHbIMM Bymaramu. Pegakums Nel2
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MepeueHb (cocTas) AKTMBOB, KOTOpblie BNpase NpuobpeTtaTb YNpasaaowmii Npy ocyLLecTBIeHUU AeATeNbHOCTU NO
ynpasneHu1Io LeHHbIMu 6ymaramu

Buabl AKTMBOB

[eHexHble CpeacTsa Ha cyeTax M BO BKAAZ4aX B KPeAUTHbIX
opraHusaumax

LleHHble Bymary MHOCTPaHHbIX SMUTEHTOB
MpoussoaHble GMHAHCOBbIE MHCTPYMEHTDI

MHOCTpaHHble GUHAHCOBbIE MHCTPYMEHTI, HE
KBaANULMPOBaHHbIE B KAYECTBE LLEeHHbIX bymar

MepeyeHb SMUTEHTOB MAN FPYNN SMUTEHTOB, YbM
ueHHble Bymarn moryT ABnATbCA o6beKTamm
ynpasneHusa, No 0TPac/ieBoMy UM MUHOMY NPU3HAKY

HeT orpaHuuyeHui

LieHHble 6ymaru, gonyuieHHble/He AonyLeHHbIe K
TOpram, BK/lOUEHHble/He BKNIOUYEHHbIe B
KOTUPOBa/bHble CNUCKKU

LleHHble Bymaru, gonyuieHHble U He A0NYLLEeHHbIe K Topram,
BK/IIOYEHHbIE U He BK/IOYEHHbIE B KOTUPOBA/ibHbIE CMUCKU

MNepeyeHb OpUAUYECKUX AU, (rpynn LopUANYECKUX AuL,
no onpegeneHHOMY NPU3HaKy), YbM LieHHble 6ymaru B
[OKYMeEHTapHoi popme, He ABAAIOLLMECA
3MUCCUOHHDbIMU, BNpaBe npuobpertatb YnpaBaawoLwmin

HeT orpaHunyeHuni

Buabl LeHHbIX 6ymar B AOKYMeHTapHOW ¢popme, He
ABNAIOLMECA SMUCCUOHHBIMM, KOTOPbIE BNpaBe
npuobpeTtaTtb Ynpasnaowmin

HeT orpaHuyeHuni

CTpyKTypa AKTUBOB, KOTOpYIO 06:A3aH NoaaepKuBaTb YNpaBaaAowWwmii B TedeHMe CpoKa aelicteua Jlorosopa

[eHeXHble cpeacTBa Ha cYeTax U BO BKlagax B
KpeaAUuUTHbIX OpraHn3ayuax

Min 0%, Max 100%

LieHHble 6ymaru MHOCTPAHHbIX 3IMUTEHTOB

Min 0%, Max 100%

MpoussoaHble GUHAHCOBbIE UHCTPYMEHTDI

Min 0%, Max 100%

UHocTpaHHble pMHAHCOBbIE MHCTPYMEHTDI, HEe
KBannduumuposaHHble B KauecTBe LeHHbIX 6ymar

Min 0%, Max 100%

OrpaHuYeHMA Ha COOTHOLLUEHUE MeXAay LLeHHbIMU
6ymaraMM Pa3/INYHbIX IMUTEHTOB

Ynpasnsawowmii  BnNpaBe uHBecTMpoBatb Ao 100% oT
CTOMMOCTM AKTUBOB B LLEHHble Bymarn o4HOro SMUTEHTa.

Bugbl caenok, Kotopble Ynpasasowmii Bnpase
3aKno4aTh € NpuHaanexxawmmm KnmeHty AKTuBamum,
HaXoAALWMMUCA B AOBEPUTEIBHOM YNpaB/eHUn

Bce BMAbI CAENOK, KOTOPblE COOTBETCTBYIOT AENCTBYIOLLEMY
3aKoHopaTenbcTBy Poccuiickor Pepepaumm M ycnoBuam
JoroBopa  [0BEpUTENbHOrO  yNpaBieHUA  LEeHHbIMU
6ymaramu, B TOM 4uUc/e Kynasa-npojarka LeHHbIXx bymar,
caenkm PEMO v np.

OrpaHu4yeHunA Ha coBeplueHUe Ynpasaaowmm
OTAEeNbHbIX BUA0B CALNOK C NPUHAANeXKaLWmUmn

HeT orpaHuyeHui

Jorosop A0BepUTENIbHOTO yNpaBieHUs LeHHbIMK Bymaramu. Pegakuma Nel12 cTp. 71 mn3 115




KnneHTy AKTUBaMM, HaX0AALLMMMUCA B AOBEPUTENBHOM
ynpasneHuu

B0O3MOXHOCTb 3aK/04eHUA YNPaBAAIOLWMM CAE/NOK Ha
TOprax opraHM3aTopa TOProB/iu Ha PbIHKE LieHHbIX
6ymar

[a

BO3MOKHOCTb 3aK/l0UEeHUA YNPaBAAIOLWMM COENOK He
Ha Toprax opraHU3aTopa TOProB/N Ha PbIHKE LeHHbIX
6ymar

Ja

BO3MOXHOCTb 3aKN04EeHMA YNpaBAaoLWmMm GVIp)KEBbIX
CPOYHbIX KOHTPAKTOB

Ja

BO3MOXHOCTb 3aK/l0ueHNA YNPaBAAIOWUM
BHEBUPIKEBbIX CPOUHDbIX KOHTPAKTOB

Ja

[loroBop f0BEPUTENBHOTO YNPaBAEHNUs LeHHbIMM Bymaramu. Pegakums Nel2
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MpunoxkeHne N213-18
K [loroBopy [,0BepUTENLHOMO YNpaBaeHus
LeHHbIMK Bymaramm

ONMUCAHUE

CTaHAApTHOM MHBECTULIMOHHOM CTpaTerum

Poccuiickmne pybnesbie ob6auraumm

Llenb nHBECTUPOBAHUA

MonyyeHne foxo4a OT PpoCTa CTOMMOCTU 061Mraumii U KYNOHHbIX BbINAAT NpK
YPOBHE pUCKa, boee HU3KOM, YEM MPU MHBECTULMAX B aKLMK.

MpuHUUNbI ynpaBneHus

CTpaTerva npeanonaraeT akTMBHOE ynpaBaeHue aropauvent noptdens, 8
3aBMCMMOCTM OT KOHBIOHKTYPbI PbIHKA. BbIBOP IMUTEHTOB NPOMNCXOAUT Ha
OCHOBE KPeAaMTHOTO aHaIn3a UHAMBUAYaNbHbIX KOMMNAHWIM 1 aHaM3a COCTOAHMSA
PbIHKa.

Mpodunb KNneHTa

CTpaTerva opMeHTUpOBaHa Ha KOHCEPBATUBHbIX MHBECTOPOB, KeatoWwmx
WMHBECTUPOBATL B PyHneBble MHCTPYMEHTbI C GUKCUPOBAHHBIM AOXOL0M U
OXMAALWMX OTHOCUTE/IbHO HU3KOW BONIATUIBHOCTU NopThens, a Takke
[OXOAHOCTU, CONOCTAaBUMOW C AEeMNO3UTHBIMU CTaBKaMM KPYNHEMLLIMX POCCUNCKUX
6aHKoB.

BantoTta cuerta

pyb6au

MuHumanbHaa cymma

3 000 000,00 pybneit

MHBECTUPOBAHUA
[lononHutenbHoe BHeceHue MNpeaycmaTtpusaeTca
OEHeXHbIX cpeacTB B nepuoa
Aeicteua florosopa
YacTtuuHoe usbaTtue (Bbisoa) MNpeaycmaTtpusaeTca
AKTUBOB B Nepuoj AencTBus
[orosopa
UsmeHeHue cTpaTerum MpenycmatpuBaeTca
ynpasneHus
MponoHrauuna [lorosopa MNpepycmatpusaetca
Cnoco6 ynpasneHusa AKTUBHOE
WNHBECTULMOHHDII Nnpodunb

MNHBECTULIMOHHBIV rOpu3oHT | 3 roaa

Oxungaemas 4OXOAHOCTb

Kntouesan ctaBka baHKa Poccum +2% (B pybasx, rogosbix) 6e3 yyeta Hanoros u
BO3HarpaxaeHus Ynpasnatowero (6es yyeTta pucKa aedonta
KOHTpareHTa/smuTeHTa)

JonycTumblii puck

0,1

OnucaHne foNyCcTUMOro puUcka

HW3KKNIA pUCK, BOSMOXKHOCTb CHUXEHUA cTOMMOCTM nopTdena ao 10% ot
nepBoHa4YaAbHbIX MHBECTULMIA HA MHBECTULMOHHOM FOPU30OHTE C NONPABKOM Ha
BBO/,bl-BbIBOAbI AKTUBOB

[loroBop f0BEPUTENBHOTO YNPaBAEHNUs LeHHbIMM Bymaramu. Pegakums Nel2
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Poccuiickue pybnesbie o6auraumm

O6beKTbl UHBECTUpPOBaHUA

MepeyeHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YNpasaawowemMy B 0BeputesibHoe ynpasaeHne KaneHtom

LleHHble Bymazu u [leHexHbie Cpedcmasa, npedHa3HaYeHHbie 018 UHBECMUPOBAHUSA 8 UeHHble bymaau.

MepeueHb (coctas) AKTUBOB, KOTOpPbIE BripaBe npuobpetatb YNPaBAsaoWMii NPU OCYLLECTBIEHUU [EeATEIbHOCTU Mo
ynpas/ieHuUIo LeHHbIMK Gymaramm

Bupabi AKTMBOB

JeHexHble CpeacTBa Ha cyeTax M BO BKNaAaxX B
KpeauTHbIX OpraHn3aumnax

O6nvraumm

MNepeyeHb SMUTEHTOB MUK FPYNN SMUTEHTOB, YbM LieHHble
6ymaru MoryT ABAATbCA 06beKTaMM ynpaBieHus, no
0TpacNeBoOMY MU MHOMY NPU3HAKY

HeT orpaHuueHnit

LieHHble 6ymaru, gonyuieHHble/He gonyLeHHble K
TOpram, BKAOUYEHHble/He BK/IIOUEHHbIE B KOTUPOBa/ibHble
CNUCKKN

LleHHble Bymaru, AonyweHHble U He AONYLLEHHbIE K
TOPram, BK/OYEHHbIE U HE BK/IIOYEHHbIE B KOTUPOBA/IbHbIE
CMUCKM

MepeueHb OpMANYECKUX UL, (TPYNN I0PUANYECKUX Nl
no onpegeneHHOMY NPU3HAKY), UbM LieHHble Bymaru B
[OKYMeHTapHoi ¢opme, He ABastoLmeca
3MMUCCUMOHHBIMMU, BNpaee npuobpeTtaTtb Ynpasaawowmi

HeT orpaHuyeHnit

Bugbl ueHHbIX 6ymar B AOKymeHTapHoU popme, He
ABNAIOLMECA IMUCCMOHHBIMM, KOTOPbIE BNpase
npuobpeTtaTtb Ynpasasiowmi

HeT orpaHuyeHnit

CTpyKTypa AKTMBOB, KOTOPYIO 0663aH noaaepMBaTh YNpaBaaiowWwmii B TeYeHUe CPOKa AeNCTBUA HACTOALLEero
[orosopa

JeHeXHble cpeacTBa Ha cYeTax U BO BKAajax B
KpeaAUTHbIX OpraHn3sayumnax

Min 0%, Max 100%

O6aurauum

Min 0%, Max 100%

OrpaHu4YeHMA Ha COOTHOLLUEHUE MeXAay LLeHHbIMU
6ymaraMM Pa3/INYHbIX IMUTEHTOB

Ynpasnfawowmii Bnpase uHBecTMposBatb g0 100% ot
CTOMMOCTM AKTVMBOB B LLeHHble Bymarn oHOro SMUTEHTa.

Buabl caenok, Kotopble Ynpasnaiowmii Bnpase
3aKNo4aTh € NpuHagnexxawmumm KnneHty AKTuBamm,
HaXo4ALWMMUCA B AOBEPUTENLHOM YNPAB/IEHUN

Bce BUAbI CLENOK, KOTOopble COOTBETCTBYIOT
Aencreytowemy 3aKoHOAATENbCTBY Poccuiickom
dPepepaumm u ycnosuam J[loroBopa [0OBEPUTENIBHOIO
ynpaBneHUsa LeHHbIMM Bymaramu, B TOM 4UCAe Kynna-
npoAaxa LeHHbIx bymar, caenku PEMNO v np.

OrpaHuuYeHuUA Ha coBeplueHne YNpasaaowmm
OTAeNbHbIX BUAOB CAENOK C NPUHaanexKawmmm Knnenty
AKTUBaMM, HAXOAALMMUCA B f0BEPUTE/IBHOM
ynpasneHuu

HeT orpaHuuyeHnit

[loroBop f0BEPUTENBHOTO YNPaBAEHNUs LeHHbIMM Bymaramu. Pegakums Nel2
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B03MOXHOCTb 3aKN04eHUA YNpaBAAoLWMM CAEN0K Ha [a
TOprax opraHM3aTopa TOProB/M Ha PbIHKe LLeHHbIX 6ymar
B0O3MOKHOCTb 3aK/Nt04eHUA YNPaBAAOWMM CAENOK He Ha | [la
TOprax opraH1M3aTopa TOProB/M Ha PbiHKe LLeHHbIX 6ymar
B0O3MOKHOCTb 3aK/N0UEeHUA YNPpaBaaIoWmum 6upKeBbIX Het
CPOYHbIX KOHTPAKTOB

Bo3moOKHOCTb 3aKNt04eHUA Ynpasaaowmm Het

BHeﬁMp)KEBbIX CPOYHbIX KOHTPAKTOB

[loroBop f0BEPUTENBHOTO YNPaBAEHNUs LeHHbIMM Bymaramu. Pegakums Nel2
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MpunoxkeHne Ne13-19
K [loroBopy [,0BepUTENLHOMO YNpaBaeHus
LeHHbIMK Bymaramm

ONMUCAHUE

CTaHAapTHOM MHBECTULIMOHHOWM CTpaTernmn ana KBaamdpuumupoBaHHbIX UHBECTOPOB

EBpoobaurauyum

Llenb nHBECTUPOBAHUA

MonyyeHne KYNOHHOro A0X04a U PoCTa CTOMMOCTM 06aMraunin Nnpu yposHe
pucka, 6onee HU3KOM, YEM NPU MHBECTULMAX B aKL UK.

MpuHUUNbI ynpaBneHus

CTpaterua npeanosiaraeT akTMBHOE ynpasnieHne noptdenem ¢ KoHLEeHTpaLmen
Ha IMKBUAHbIX BbIMYCKax €BP006aMraunin. B 3aBUCMMOCTU OT KOHBIOHKTYPbI
pbIHKa YyNpaBAAOLLNA AeNaeT akLeHT IMH0 Ha NepBUYHbIX PasMeLLeHnsx, 1Mbo
Ha NOWUCKE MHTEPECHbIX BO3MOXHOCTEN Ha BTOPMYHOM PbIHKE. YNpaBaeHue
Atopaumelt Takke O4MH U3 NOAXOA0B K YpaBaeHUio noptdenem npu
COOTBETCTBYIOLLEN KOHBIOHKTYpPE pPblHKA. OCHOBHbIM NOAXOAOM ABAAETCA
TILATENbHbIA aHANNU3 KPeAUTHOrOo KayecTBa sMUTEHTa. [loxogHOCTb MO nopTdento
bopmumpyeTca U3 KYNoHHOTO A0X0A4a (onpeAenseTca SMUTEHTOM U ABAAETCA
NOCTOAHHOM COCTaBAAIOLWEN pocTa NopTdens) n pesynbtata U3SMEHEHMUA LieHbI
(3aBUCKT OT cMTyaLMKM Ha PbIHKE B LLesIoMm).

Mpodunb KNueHta

CtpaTterva opMeHTUpPOBaHa Ha KOHCEPBATUBHbLIX MHBECTOPOB, ABAAIOLLMUXCA
KBaNNPULMPOBAHHBIMM MHBECTOPAMM, KeNaloWmX MHBECTUPOBATL CPeacTBa B
MHCTPYMEHTbI, HOMUHWPOBAHHbIE B UHOCTPAHHOM BaOTe, OXKUAAIOLMX HU3KOM
BOIATUNLHOCTU NOPTHENA, U CTPEMALLMXCA K NOYYEHUIO CTabuNbHOro Aoxoaa.

Bantorta cuerta

ponnapsl CLLUA

MuHumanbHaa cymma

100 000,00 gonnapos CLLUA

WHBECTUPOBaHUA
JononHutenbHoe BHeceHUe MNpeaycmaTtpusaeTca
OEHEXHbIX CPeacTB B Nepuog,
peiicteua floroBopa
YacTtuuHoe usbaTtue (Bbisoa) MNpeaycmaTtpusaetca
AKTMBOB B nepuoa AeicTeua
[dorosopa
U3meHeHue cTpaTerum MNpeaycmaTtpusaeTca
ynpasneHusa
MponoHrauusa forosopa MpeaycmaTtpusaeTtca
Cnocob ynpasneHus AKTUBHOE
MHBECTULMOHHBIN Nnpodunb

MHBECTULMOHHbIN ropn3oHT | 3 roga

Ounaaemas AOXOAHOCTb

CraBka ®epepanbHoit pesepsHoi cuctembl CLUA +3% (B monnapax CLUA,
rofoBbix) 6€3 yyeTa Ha/fI0roB W Bo3HarpaxkaeHus Ynpasnsatowero (6e3 yueta
pucKa gedonTa KOHTpareHTa/aMUTeHTa)

MHBECTULMUOHHAA OEKNAPALMA

CTaHAapTHOﬁ MHBECTMLI,MOHHOﬁ cTpaTternm ana KBa.ﬂMd)MLIMpOBaHHbIX UHBECTopoB

[loroBop f0BEPUTENBHOTO YNPaBAEHNUs LeHHbIMM Bymaramu. Pegakums Nel2

EBpoobauraummu

cTp. 76 n3 115




O6beKTbI UHBECTUpPOBaHUA

MepeyeHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YNpaBaawowemMy B f0BeputesibHoe ynpasaeHne KaneHtom

LeHHble Bymazu u [eHexcHble Cpedcmea, npedHa3HaYyeHHble 014 UH8eCmupo8aHuA 8 LieHHbie bymazu.

MepeueHb (cocTaB) AKTMBOB, KOTopbie BNpaBe NpuobpeTaTb YNpasasaowmii Npy oCyLLECTBIEHUU [eATENbHOCTU NO
ynpaBaeHuIo LeHHbIMu 6ymaramu

Bupgbi AKTMBOB

[eHexxHble CpeacTsBa Ha cyeTax M BO BKNAAAX B KPeAUTHbIX
opraHn3aumax

O6nurauum

LleHHble Bymary MHOCTPaHHbIX 9MUTEHTOB

MepeyeHb SMUTEHTOB MAN FPYNN SMUTEHTOB, UYbM
ueHHble Bymarn moryT aBnATbcA o6beKTamu
ynpaseneHus, No 0TPac/sieBOMYy AU UHOMY
NpU3HaKy

HeT orpaHuyeHuni

LieHHble 6ymaru, gonyuieHHble/He gonyleHHble
K TOpram, BKAtOUeHHble/He BKAIOUYEHHbIe B
KOTUPOBaJ/ibHble CIUCKKU

LeHHble Bymarm, agonyuleHHble U He AoNyuleHHbIe K Topram,
BK/IOYEHHbIE N HE BK/IOYEHHbIE B KOTUPOBA/IbHbI€ CMTNUCKA

MNepeyeHb lopuguyeckux nuy, (rpynn
OPUAMYECKUX UL, NO onpeaeneHHoOMY
NpuU3HaKy), Ybu LeHHble 6ymaru B
AOKYMeHTapHoi ¢opme, He aBnaowmeca
3MMCCUMOHHBbIMMU, BNpase npuobpeTtaTtb
Ynpasnawowuin

HeT orpaHuyeHuni

Bugbl LeHHbIX 6ymar B AOKYyMeHTapHO popme,
He ABNAILWMNECA IMUCCUOHHBIMU, KOTOPbIE
Bnpase npuobpeTtatb Ynpasnawwmia

HeT orpaHuyeHuni

CTpyKTypa AKTMBOB, KOTOpYIO 06A3aH Nnoaaep:kuBaTh YNpaBaaiowWwmii B TeueHMe CPoKa aencTeua Jlorosopa

JeHeXHble cpeacTBa Ha cYeTax U BO BKAajax B
KpeaAUTHbIX OpraHn3ayumnax

Min 0%, Max 100%

O6aurauum

Min 0%, Max 100%

LleHHble 6ymaru UHOCTPAHHbIX dMUTEHTOB

Min 0%, Max 100%

OrpaHUYeHUA Ha COOTHOLLUEHUE MeXKAayY
LeHHbIMK 6ymaramm pas/IMiHbIX SIMUTEHTOB

Ynpasnsowmii BnpaBe MHBecTMpoBaTb Ao 100% oT cToMmocTu
AKTMBOB B LieHHble 6ymarn o4HOro SMUTEHTA.

Bugbl caenok, Kotopble Ynpasasowmii Bnpase
3aK/l04aTh € NpuHaanexawmmm KnueHnry
AKTMBaMU, HAXOAALWMMUCA B AOBEPUTE/ILHOM
ynpasneHum

Bce BuAabl cAENOK, KOTOpble COOTBETCTBYIOT [JeNCTBYOWEMY
3aKoHoaaTenbCcTBy Poccuiickoit depepauunn n ycnosuam Jorosopa
[0BEPUTENBbHOMO YNpaBAeHUA LEeHHbIMM Bymaramu, B TOM uucne
KYNAs-npoAaaxa LeHHbIx 6ymar, cgenku PEMNO u np.
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OrpaHu4eHu1A Ha coBepLueHUe YNPasaawwmm
oTAeNIbHbIX BUAOB CAENOK C NpUHagnexawmnmmm
KnuneHty AKTMBamu, HaxogAawMMUCA B
[0BepUTeNIbHOM ynpasaeHuu

HeT orpaHuyeHui

BO3MOXHOCTb 3aK/04EeHUA YNPaBAAIOLWMUM
CAEeNOK Ha TOprax opraHM3aTopa TOProBau Ha
PbIHKe UeHHbIX 6ymar

Ja

BO3MOXHOCTb 3aK/al0ueHNA YNPaBAAIOWUM
CAEeNOK He Ha Toprax opraHM3aTopa TOpros/au Ha
PbIHKe UeHHbIX 6ymar

Ja

BO3MOXHOCTb 3aK/al0ueHNA YNPaBAAIOWUM
61pPKeBbIX CPOUHBIX KOHTPAKTOB

Het

BO3MOXKHOCTb 3aKN04eHMA YNpaBAAaoLWmMm
BHeﬁMp)KEBbIX CPOYHbIX KOHTPAKTOB

Het

[loroBop f0BEPUTENBHOTO YNPaBAEHNUs LeHHbIMM Bymaramu. Pegakums Nel2
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MpunoxkeHne Ne13-22
K [loroBopy [,0BepUTENLHOMO YNpaBaeHus
LeHHbIMK Bymaramm

ONMUCAHUE

CTaHAApTHOM MHBECTULIMOHHOM CTpaTerum

Long/Short

Llenb nHBECTUPOBAHUA

MonyyeHne A0x04a, NPEBbILLAIOLLETO PE3YbTaTUBHOCTb MHAEKCOB, B pe3y/bTaTte
AKTMBHOTO ynpaB/eHus noptdenem.

MpuHUUNbI ynpaBneHus

CrpaTerna npegycmatpmsaeT nHeectnposaHme 0o 150% ot cToumoCTM aKTMBOB
noptdens B KOPOTKME No3numm (no aepmueatneam) n 4o 150% crommocTn
aKTMBOB B AJ/IMHHbIE NO3MLMM (N0 AepuBaTUBAM) B 3aBUCUMOCTM OT
KOHBIOHKTYPbI PbIHKA MO OLEHKEe yNpaBaAtoLLero.

Mpodunb KNneHTa

CTpaTerna opMeHTMpPOBaHA Ha MHBECTOPOB C OYEHb BbICOKOM TONEPaAHTHOCTbIO K
PUCKY, OXXNOAOUWNX aKTUBHOTIO ynpasseHnA I'IOpTd)e}'IEM Aana nonyyvyeHua
¢MHaHCOBOI'O pe3ynbraTta, NpesblilWakoWero pesyabTtatTuBHOCTb MHAEKCOB.

Bantorta cuerta

pyb6au

MuHumanbHaa cymma

3 000 000,00 pybneit

WHBECTUPOBaHUA
JononHutenbHoe BHeceHUe MNpeaycmaTtpusaeTca
OEHEXHbIX CPeacTB B Nepuog,
peiicteua floroBopa
YacTtuuHoe usbsaTtue (Bbisoa) MNpeaycmaTtpusaetca
AKTUBOB B Nnepuoj AencTBua
[orosopa
U3meHeHue cTpaTerum MNpeaycmaTtpusaeTca
ynpasneHusa
MponoHrauusa forosopa MNpeaycmaTtpusaeTtca
Cnocob ynpasneHus AKTUBHOE
MHBECTULMOHHBIN Nnpodunb

MHBECTULMOHHbIN ropn3oHT | 3 roga

Oxungaemas 4OXOAHOCTb

Kntouesan ctaBka baHka Poccun +7% (B py6asx, ronosbix) 6e3 yueTta Haioros v
BO3HarpaxaeHus Ynpasnsiowero (6e3 yyeta pucka gedonta
KOHTpareHTa/smuTeHTa)

Jonyctmblit puck

1

Onuncanwne A0NyCTUMOro puUcka

OueHb BbICOKUIA PUCK, BO3MOXHOCTb CHUMKEHMA CTOMMOCTU noptdens ao 100%
OT NepBOHAYaIbHbIX MHBECTULMI HA UHBECTULMOHHOM FrOPU30HTE C MOMNPaBKOW
Ha BBO/bI-BbIBOAbI aKTUBOB

MHBECTULUOHHAA AEKNAPALUA

CTaH[apTHO MHBECTULMOHHOMW cTpaTerum

Long/Short

O6beKTbl UHBECTUpOBaHUA
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MepeyeHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YNpaBaawowemMy B 0BeputesbHoe ynpasaeHne KnmeHtom

LleHHble Bymazu u JeHexcHble Cpedcmea, npedHa3Ha4YeHHble 018 UH8ecmuposaHus 8 LjeHHble bymaau.

MepeueHb (coctas) AKTUBOB, KOTOpPbIE BnpaBe npuobpetatb YNPaBAAoLWMiA NPU OCYLLECTBIEHUU AeATENIbHOCTU No
ynpas/ieHuUIo LeHHbIMK Bymaramm

Buabl AKTMBOB

JeHexxHble CpeacTBa Ha cyeTax M BO BKNALAX B KPeAUTHbIX
OopraHn3aumnAax

AKLMN
O6auraymm

MpounssoaHble GUHAHCOBbIE MHCTPYMEHTbI

MNepeyeHb 3IMUTEHTOB AU FPYNN SMUTEHTOB, YbM
LeHHble 6ymaru moryT aBAATbCA 06beKTamum
ynpasneHus, No 0TPacieBoOMy UAU UHOMY NPU3HAKY

HeT orpaHuyeHuni

LieHHble 6ymaru, gonyweHHble/He gonyleHHble K
TOpram, BK/OUEHHble/He BKNIOUYEHHbIe B
KOTUPOBa/bHble CMUCKKU

LieHHble Bymaru, AonyLiLeHHbIe U He AONYLLEHHbIE K TOPram,
BK/NOYEHHbIE U He BK/IIOYEHHbIE B KOTUPOBA/IbHbIE CMUCKM

MNepeyeHb opuagMUecKkux auy, (rpynn topuandeckmx
vy No onpeaeneHHOMY NPU3HAKY), YbM LleHHble
6ymaru B fOKymeHTapHOU ¢popme, He ABAsIoOWMecs
3MUCCUOHHDbIMU, BNpaBe npuobpeTtatb Ynpasaatowui

HeT orpaHuyeHuni

Buabl LeHHbIX 6ymar B AOKYMeHTapHOW ¢popme, He
ABNAIOLMECA SMUCCUOHHBIMM, KOTOPbIE BNpase
npuobpeTtaTtb Ynpasnsowmin

HeT orpaHuyeHuni

CTpyKTypa AKTUBOB, KOTOpYIO 06:A3aH NoaaepKuBaTb YNpaBaaAowWwmii B TedeHMe CpoKa aelicteua Jlorosopa

[eHeXHble cpeacTBa Ha cYeTax U BO BKlagax B
KpeAUuUTHbIX OpraHn3aymax

Min 0%, Max 100%

AKuumn

Min 0%, Max 100%

O6nurauumn

Min 0%, Max 100%

MpoussoaHble GUHAHCOBbIE MHCTPYMEHTbI

Min 0%, Max 200%

OrpaHUYeHUA Ha COOTHOLUEHUE MeXKAY LLeHHbIMU
6ymaramu pasnnMyHbIX SMUTEHTOB

Ynpasnsowmii Bnpase MHBecTMpoBaTb 40 100% oT cTouMocTu
AKTVBOB B LLeHHble ByMarn o4HOro sMmUTeHTa.

Bugbl caenok, Kotopble Ynpasasowmii Bnpase
3aKao4aTh € NpuHaanexxawmmm KnmeHty AKTuBamum,
HaXoAALWMMUCA B OBEPUTEIBHOM YNpaB/eHUn

Bce BUAbI CAENOK, KOTOpble COOTBETCTBYHOT AEWUCTBYHOLLEMY
3aKoHogaTtenbcTBy Poccuiickon depepaumm u ycnosuam
[Jorosopa foBepuUTENLHOMO YNPaBAEHUSA LLeHHbIMWU Bymaramu,

[loroBop f0BEPUTENBHOTO YNPaBAEHNUs LeHHbIMM Bymaramu. Pegakums Nel2
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B TOM YMC/ie Kynaa-npogaka ueHHbix 6ymar, caenkm PEMNO un

np.

OrpaHu4eHu1A Ha coBepLueHUe YNpPasaaowmm
oTAeNIbHbIX BUAOB CAENOK C NpUHagaexawmmm
KnuneHty AKTMBamu, HaxogAaLWwMMKUCA B
[0BepUTeNIbHOM ynpasaeHuun

HeT orpaHuueHnit

B03MOXHOCTb 3aK/04EeHUA YNPaBAAIOLWMM CAE/NOK Ha
TOprax opraHM3aTopa TOProB/iu Ha PbIHKE LieHHbIX
6ymar

[a

B0O3MOXXHOCTb 3aK/loueHUA YNPABAAIOLWMM CAENOK He
Ha TOprax opraHM3aTopa TOProBaAU Ha PbIHKE LLeHHbIX
6ymar

[a

BO3MOXHOCTb 3aK/l0ueHUA YNPaBAAIOWUM
61pPKeBbIX CPOUHBIX KOHTPAKTOB

[a

BO3MOXHOCTb 3aKN04eHMA YNpaBaaowmm
BHeGMp)KEBbIX CPOYHbIX KOHTPAKTOB

[a
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MpunoxkeHne Ne13-23
K [loroBopy [,0BepUTENLHOMO YNpaBaeHus
LeHHbIMK Bymaramm

ONMUCAHUE

CTaHAapTHOW MHBECTULIMOHHOM CTpaTerMm anAa KBaanduumMpoBaHHbIX MUHBECTOPOB
Buy&Hold O6auraumm MHOCTPaAHHbIX SMUTEHTOB A8 KBaIMPULMPOBAHHbIX UHBECTOPOB

Llenb nHBECTUPOBAHUA

MHBecTMpOBaHMe B poCCUinckmne eBpoobavraumm u o6anraumm MHOCTPaHHbIX
SMWUTEHTOB Pa3BUTbIX U pa3BMBaloLMXcA cTpaH. CTpaTerna nogpasymesaeT
TWaTeNbHbIV BbIGOP Bymar v yaep:kaHue B Te4eHWe ANUTeNbHOro nepuoaa
BPEMEHU, HE3aBMCMMO OT KPaTKOCPOUHbIX KONebaHUi pbiHKa.

MpuHUUNbI ynpaBneHus

[JonrocpoyHoe MHBECTMPOBAHME B €BPOOBUTaLMM POCCUMCKMX M MHOCTPAHHbIX
KOMMaHWI gNa NoayYeHnUa KYMOHHOMo 40X04a W NPUPOCTa Kanutana npu yposHe
pucka, 6onee HU3KOM, YEM NPU UHBECTULMAX B aKL UK.

Mpodunb KNneHTa

CTpaTterusa opueHTMpPOBaHa Ha KOHCEPBATMBHbIX MHBECTOPOB, ABAAIOLLMXCA
KBaNIMOULMPOBAHHBIMU MHBECTOPAMMU, KENAIOLWMX MHBECTUPOBATL CPEACTBA B
WMHCTPYMEHTbI, HOMWUHMPOBaHHbIE B MHOCTPAHHOM BAJIOTE, OXUAAIOLLMX HU3KOM
BONIATUNBLHOCTU NOPTHENA, U CTPEMALMXCA K NONyYeHUI0 cTabuabHOro foxoaa.

BantoTta cuerta

ponnapsl CLLUA

MuHumanbHaa cymma

50 000,00 ponnapos CLUA

MHBECTUPOBAHUA
[lononHutenbHoe BHeceHue MNpeaycmaTtpusaeTca
OEHeXHbIX cpeacTB B nepuoa
Aeicteua florosopa
YacTtuuHoe usbaTtue (Bbisoa) MNpeaycmaTtpusaeTca
AKTUBOB B Nepuoj AencTBus
[orosopa
UsmeHeHue cTpaTerum MpenycmatpuBaeTca
ynpasneHus
MponoHrauuna [lorosopa MNpeaycmatpuBaetca
Cnoco6 ynpasneHusa AKTUBHOE
WNHBECTULMOHHDII Nnpodunb

MNHBECTULIMOHHBIV rOpu3oHT | 3 roaa

Oxungaemas 4OXOAHOCTb

CraBka ®enepanbHoit pesepsHoi cuctembl CLUA +3% (B monnapax CLUA,
rogoBbix) 6€3 yyeTa HaNOroB M BO3HArpaxkaeHus Ynpasnstowero (6es yyeta
pucKka gedonTa KOHTpareHTa/aMuTeHTa)

MHBECTULUOHHAA AEKNAPALUA

CTaHAapTHOﬁ MHBECTMLI,MOHHOﬁ cTpaTternm ana KBaﬂMd)MLIMpOBaHHbIX UnHBECToposB

Buy&Hold O6auraumm MHOCTPaAHHbIX SMUTEHTOB A1 KBaMPULMPOBAHHbIX UHBECTOPOB

O6beKTbl UHBECTUPOBAHUSA

MepeyeHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YnpaBasowemy B foBepuTesibHOe ynpassieHue KnmeHtom

LleHHble Bymazu u [leHexcHble Cpedcmea, npedHa3HaYeHHble 017 UHeecmuposaHus e LieHHobie bymaau.

[loroBop f0BEPUTENBHOTO YNPaBAEHNUs LeHHbIMM Bymaramu. Pegakums Nel2

cTp. 82 n3 115




MepeueHb (cocTas) AKTMBOB, KOTOpble Bnpase NpuobpeTtaTtb YNpasaaowmii Npy ocyLLecTBIeHMN AeATEeNbHOCTH No
ynpasaeHu1Io LeHHbIMu 6ymaramu

Buabl AKTMBOB

JeHekHble CpeacTBa Ha cHeTax M BO BKIAAAX B KPeAMUTHbIX
opraHusaumax

LleHHble Bymary MHOCTPaHHbIX 9MUTEHTOB

MepeyeHb SMUTEHTOB MAK FPYNN SMUTEHTOB, UbM
ueHHble Bymarn moryT aBnATbca o6bekTamm
ynpasneHusa, No 0TPac/ieBoMy UM MUHOMY NPU3HAKY

HeT orpaHuuyeHui

LieHHble 6ymaru, gonyuieHHble/He gonyLeHHbIe K
TOpram, BKNIOYEHHbIe/He BKNIOYEHHbIE B
KOTUPOBaJibHble CMUCKKU

LleHHble Bymaru, gonyuieHHble 1 He A0NYLLEeHHble K Topram,
BK/IIOYEHHbIE U He BKIOYEHHbIE B KOTUPOBA/bHbIE CMUCKU

MNepeyeHb OpUAUYECKUX AU, (rpynn LOpUANYECKUX AnL,
no onpegeneHHOMY NpPU3HaKy), YbM LieHHble 6ymaru B
[OKYMEHTapHoOi popme, He ABAAIOLLMECA
3MUCCUOHHDbIMU, BNpaBe npuobpeTtatb Ynpasaatowui

HeT orpaHunyeHuni

Buabl LeHHbIX 6ymar B AOKYMeHTapHOW ¢popme, He
ABNAOLMNECA SMUCCUOHHBIMU, KOTOPbIE BNpase
npuobpeTtaTtb Ynpasnsowmin

HeT orpaHuyeHuni

CTpyKTypa AKTUBOB, KOTOpYIO 06:A3aH NoaaepKMBaTb YNpaBaaAwoLwWwmMii B TedeHMe CpoKa aelicteua Jlorosopa

[eHeXHble cpeAcTBa HA cYeTax U BO BKlagax B
KpeAUuUTHbIX OpraHn3aymax

Min 0%, Max 100%

LieHHble 6ymaru MHOCTPAHHbIX 3SMUTEHTOB

Min 0%, Max 100%

OrpaHu4YeHMA Ha COOTHOLLUEHUE MeXAay LLeHHbIMU
6ymaraMM Pa3/INYHbIX IMUTEHTOB

Ynpasnsawowmii  BnNpaBe uHBecTMpoBatb Ao 100% oT
CTOMMOCTM AKTUBOB B LLEHHble Bymarn o4HOro SMUTEHTa.

Buabl caenok, Kotopble Ynpasaawwmii Bnpase
3aKNI04aTh ¢ NpuHagnexawmmm KnmeHty AKTusamm,
HaxoAAWMMUCA B AOBEPUTE/IbHOM YyNpaBaeHUU

Bce BMAbI CAENOK, KOTOPblE COOTBETCTBYIOT AENCTBYIOLLIEMY
3aKoHogaTenbcTBy Poccuiickort Pepepauum M ycnoBuAm
Jorosopa  [0OBEpPUTENbHOrO  ynpaBieHMA  LEeHHbIMKU
6ymaramu, B TOM 4ucne Kynaa-npojaka LeHHblx Bymar,
caenku PEMO u np.

OrpaHuyeHua Ha coBepLieHue Ynpasaaowmm
OTAENbHbIX BUAOB CAENOK C NPUHAgNENKaLMMKU
KnueHty AKTMBaMM, HaXO4ALMMUCA B A,0BEPUTE/IBHOM
ynpasneHuu

HeT orpaHunyeHuni

BO3MOXHOCTb 3aKN04eHMA YNPaBAAKLWMM CAENO0K Ha Oa
TOprax opraHM3aTopa TOProB/M Ha PblHKE LLleHHbIX

6ymar

BO3MOXHOCTb 3aKN04eHUA YNPaBAAIOLWMUM CAENOK He Ja

Ha TOprax opraHM3aTopa TOProB/U Ha PbIHKE LieHHbIX
6ymar

[loroBop f0BEPUTENBHOTO YNPaBAEHNUs LeHHbIMM Bymaramu. Pegakums Nel2

cTp. 83 mn3 115




B0O3MOXXHOCTb 3aK/l0oueHUA YNPaBaaowWmm 61prKeBbIX Het
CPOYHbIX KOHTPAKTOB
B0o3MOKHOCTb 3aKN04eHUA YNpasaaowmm Het

BHeﬁMp)KEBbIX CPOYHbIX KOHTPAKTOB

[loroBop f0BEPUTENBHOTO YNPaBAEHNUs LeHHbIMM Bymaramu. Pegakums Nel2

cTp. 84 n3 115




MpunoxkeHne Ne13-24
K [loroBopy [,0BepUTENLHOMO YNpaBaeHus
LeHHbIMK Bymaramm

ONMUCAHUE
CTaHpapTHOM MHBECTULIMOHHOM CcTpaTernu
Buy&Hold O6auraunm MHOCTPAHHbIX SMUTEHTOB

Lienb MHBECTMPOBaHMUA MonyyeHne Aoxo4a B pe3y/ibTaTe MHBECTMPOBAHMA Ha AJIMTE/bHbIN Nepuos, B
WMHCTPYMEHTbI, HOMWUHUPOBaHHbIE B MHOCTPAHHO BantoTe.

MpuHUUNbI ynpaBneHus MHBecTUpoBaHMe B eBpOo0B6ANTaLMM NPEUMYLLECTBEHHO POCCUMCKUX KOMMNAHMUI
ONA NONYYEHUA KYNOHHOMO A0X043a U NPMPOCTa KanuTana npu ypoBHE PUCKa,
60/1€€ HU3KOM, YEM NPU MHBECTULMAX B aKLUN.

Mpodunb KNueHta CTpaTerna opMeHTMpPOBaHA Ha KOHCEPBATUBHbIX MHBECTOPOB, KeNAoLWnX
MHBECTUPOBATb CpeacTesa B UHCTPYMEHTbl, HOMUHUPOBAHHbIE B VIHOCTpaHHOﬁ
BanoTE, OXKNAaWNX HW3KOW BONATUAbHOCTMU I'IOpTd)e}'IFl, N CTpeMALNXCA K
nonyvyeHuto cTabunbHoro aoxoaa.

BantoTa cyeta ponnapsl CLUA
MuHumanbHaa cymma 50 000,00 ponnapos CLUA
MHBECTUPOBAHUA

[lononHutenbHoe BHeceHue Mpenycmatpusaetca

AEeHEeXHbIX CpeAcTB B nepuoa
peiicteua floroBopa

YacTtuuHoe usbsaTtue (Bbisoa) MNpeaycmaTtpusaetca
AKTUBOB B Nnepuoj AencTBua

[orosopa

U3meHeHue cTpaTerum MNpepycmaTtpusaeTca
ynpasneHusa

MponoHrauusa forosopa MNpeaycmaTtpusaeTtca
Cnocob ynpasneHus AKTUBHOE

MHBECTULMOHHBIN Nnpodunb

MHBECTULMOHHbIN ropn3oHT | 3 roga

Oxunaaemasn goxoaHocTb | CtaBka ®epgepanbHoii pesepBHoii cuctemsl CLUA +3% (B gonnapax CLUA,
rogosblx) 6€3 yyeTa Ha/fl0roB M Bo3HarpaxkaeHus Ynpasnsatowero (6e3 yueta
pucKka aedonTa KOHTpareHTa/asMmUTeHTa)

Jonyctumbin puck | 0,2

OnucaHune A0NyCTUMOro puUcka Huskuit PUCK, BO3SMOXHOCTb CHNXXEeHNA CTOMMOCTU nopchenﬂ ao 20% ot
nepBoOHa4YaibHbIX MHBeCTI/ILI,I/IVI Ha MHBECTULMOHHOM roOpn3oHTE C I'IOI'IpaBKOﬁ Ha
BBOAbI-BblBOAbl aKTUBOB

MHBECTULUMUOHHASA AEKNAPALMA
CTaHAapTHOI MHBECTULMOHHOM cTpaTermm
Buy&Hold O6auraumm HOCTPaHHbIX SMUTEHTOB

O6beKTbl UHBECTUpOBaHUA

Jorosop A0BepUTENIbHOTO yNpaBieHUs LeHHbIMK Bymaramu. Pegakuma Nel12 cTp. 85 mn3 115




MepeyeHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YNpasaawowemMy B 0BeputesibHoe ynpasaeHne KaneHtom

LleHHble Bymaau u [JeHexcHble Cpedcmea, npedHasHa4yeHHble 0718 UHBeCmuposaHus 8 LleHHble bymazu.

MepeueHb (coctas) AKTUBOB, KOTOpPbIE BipaBe npuobpetatb YNPaBasaoWmii NPU OCYLLECTBIEHUU [eATeIbHOCTU Mo
ynpas/ieHuUIo LeHHbIMK Bymaramm

Buabl AKTMBOB

[eHexHble CpeacTsBa Ha cyeTax M BO BKIA4aX B
KpeauTHbIX OpraHn3aumnax

LleHHble Bymarn MHOCTPaHHbIX 9MUTEHTOB

MepeyeHb SMUTEHTOB UAK FPYNN SMUTEHTOB, YbM LiEHHbIE
6ymaru MoryT ABAATbCA 06beKTamMm ynpassieHus, no
oTpacneBomy Uan MHOMY NPU3HaKY

HeT orpaHunyeHuni

LieHHble 6ymaru, gonyweHHble/He aonyleHHble K Topram,
BKNIOUEHHble/He BK/IOUYEHHble B KOTUPOBa/bHble CNUCKU

LleHHble Bymaru, gonyuweHHble K Topram, BKAKOYEHHbIe U
He BK/IlOYEHHbIE B KOTUPOBA/IbHble CMUCKU

MepeyeHb OpUAUYECKUX UL, (TPYNN IOPUANYECKUX UL, NO
onpeaeneHHOMY NpuU3HaKy), ubM LeHHble bymaru B
BOKyMeHTapHoi popme, He ABAAIOLLMECA SIMUCCUOHHBIMM,
Bnpase npuobpeTaTb YnpaBnaowmii

HeT orpaHunyeHuni

Buabl LeHHbIX 6ymar B AOKYMeHTapHOW ¢popme, He
ABNAOLMNECA SMUCCUOHHBIMM, KOTOPbIE BNpase
npuobpeTtaTtb Ynpasnaowmin

HeT orpaHunyeHuni

CTpyKTypa AKTUBOB, KOTOpYIO 06:A3aH NoaaepKMBaTb YNpaBaaAowWwmii B TedeHMe CpoKa aelicteua Jlorosopa

[JleHexXHble CpeACTBa Ha CYETaX U BO BKIAaAaX B KPeAUTHbIX
opraHu3aumax

Min 0%, Max 100%

LleHHble 6ymaru UHOCTPAHHbIX dMUTEHTOB

Min 0%, Max 100%

OrpaHMYeHUA Ha COOTHOLLEHUE MeXKAY LLeHHbIMKU
6ymaramu pasiMuHbIX IMUTEHTOB

Ynpasnswowmii Bnpase WHBecTMpoBaTb g0 100% oT
CTOMMOCTM AKTUBOB B LLeHHble Bymarn 04HOro aMUTEHTa.

Buapbl caenok, Kotopbie YNpasnawLwWwmii Bnpase 3akno4yaTtb
¢ npuHagnexxawmnmm Knnenty AKTMBaMu, HaxoAALWMMUCA
B A,0BEPUTE/IbHOM YNpaBAeHUN

Bce  BMAbI  CAENOK,  KOTOpble  COOTBETCTBYIOT
Aenctaytowemy 33aKOHO4ATENIbCTBY Poccuiickoi
®epepaumm u ycnosuam [oroBopa [0BEPUTENBHOIO
yrnpaBAeHNA LeHHbIMW Bymaramu, B TOM 4ucie Kynasa-
npoaarka LeHHbIx bymar, caenku PEMNO u np.

OrpaHuYeHuA Ha coBepLueHUe YNPaBAAIOLUM OTAe/IbHbIX
BUAOB CAENOK C NpuHagnexKawmmm KnueHty AKTusamm,
HaxXo4ALWMMUCA B AOBEPUTENLHOM YNPAB/IEHUN

HeT orpaHuyeHui

[loroBop f0BEPUTENBHOTO YNPaBAEHNUs LeHHbIMM Bymaramu. Pegakums Nel2

cTp. 86 3 115




B03MOXHOCTb 3aKN04eHUA YNpaBAAoLWMM CAEN0K Ha Ja
TOprax opraHM3aTopa TOProB/M Ha PbIHKe LLeHHbIX 6ymar
B03MOKHOCTb 3aKNt04eHUA YNPaBAAIOLW UM CAENOK He Ha Ja
TOprax opraH1M3aTopa TOProB/M Ha PbiHKe LLeHHbIX 6ymar
B0O3MOKHOCTb 3aK/N0UEeHUA YNPpaBaaIoWmum 6upKeBbIX Het
CPOYHbIX KOHTPAKTOB

B03MOXKHOCTb 3aK/oueHUA Ynpasasiowmm BHe6MpKeBbIX | Het

CPOYHbIX KOHTPAKTOB

[loroBop f0BEPUTENBHOTO YNPaBAEHNUs LeHHbIMM Bymaramu. Pegakums Nel2

cTp. 87 n3 115




MpunoxkeHne Ne13-25
K [loroBopy [,0BepUTENLHOMO YNpaBaeHus
LeHHbIMK Bymaramm

ONMUCAHUE

CTaHAApTHOM MHBECTULIMOHHOM CTpaTerum

Buy&Hold O6aurauumn

Llenb nHBECTUPOBAHUA

MonyyeHune goxoaa B pesybTaTe MHBECTMPOBAHMA B 06/1Mraumm Ha SANTENbHbIN
nepuoa.

MpuHUUNbI ynpaBneHus

NHBecTupoBaHue B o6nmrau,mm pOCCMVICKMX KOMMNaHui Ana nonyyvyeHua
KYNOHHOro goxo4da “ NnpupocCTa Kanutana npu yposHe puUCKa, 6onee HU3KOM, YeM
Npuv MHBECTUUUAX B aKUUN.

Mpodunb KNMeHTa

CTpaTterusa opneHTMpOBaHa Ha KOHCEPBATMBHbIX MHBECTOPOB, OXNAAIOLLIMUX
HW3KOW BONATUNbHOCTM NOPTdENa U CTPEMALLMXCA K NOAYYEHMIO CTabUAbHOTO
aoxofa

BantoTa cuera

ponnapbl CLLUA

MuHumanbHaa cymma

50 000,00 ponnapos CLLUA

MHBECTUPOBAHUA
[lononHutenbHoe BHeceHue MpenycmatpuBaetca
OEHEXHbIX CPeaCcTB B Nepuog,
peiicteua floroBopa
YacTtuuHoe usbsaTtue (Bbisoa) MpenycmatpuBaeTca
AKTMBOB B nepuoa AeicTeua
[orosopa
U3meHeHuMe cTpaTernu MNpeaycmatpusaetca
ynpasneHua
MponoHrauma florosopa Mpeaycmatpusaetca
Cnocob ynpasneHus AKTUBHOE
UHBECTULMOHHBIN Nnpodunb

MHBECTULMOHHbIN ropn3oHT | 3 roga

OKnaaemas AOXOAHOCTb

CraBka ®egepanbHoit pesepsHoit cuctembl CLUA +3% (B monnapax CLUA,
rofloBbix) 6€3 yuyeTa Ha/loroB M BO3HarpaxaeHus Ynpasnawouero (6es3 yyeTa
pucKka aedonTa KOHTpareHTa/asMuUTeHTa)

Jonyctmblit puck

0,2

Onuncanne A0NyCTUMOro pucka

HW3KKUIM pUCK, BOSMOXKHOCTb CHUXEHWUSA CTOMMOCTM nopTdens Ao 20% ot
nepBoOHaYabHbIX MHBECTULMIA HA MHBECTULMOHHOM FOPMU30OHTE C MONPABKOM Ha
BBO/bI-BbIBOZbl aKTUBOB

[loroBop f0BEPUTENBHOTO YNPaBAEHNUs LeHHbIMM Bymaramu. Pegakums Nel2

MHBECTULMUOHHAA OEKNAPALMA

CTaH[apTHON MHBECTULMOHHOMW cTpaTerum

Buy&Hold O6aurauuun

O6beKTbl UHBECTUpOBaHUA

cTp. 88 n3 115




MepeyeHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YNpasaawowemMy B 0BeputesibHoe ynpasaeHne KaneHtom

LleHHble Bymaau u [JeHexcHble Cpedcmea, npedHa3Ha4eHHble 0/ UHBECMUpPOBAHUA 8 LleHHble bymaau.

MepeueHb (coctas) AKTUBOB, KOTOpPbIE BipaBe npuobpetatb YNPaBasaoWmii NPU OCYLLECTBIEHUU [eATeIbHOCTU Mo
ynpas/ieHuUIo LeHHbIMK Bymaramm

Buabl AKTMBOB

[eHeXXHble cpeacTBa Ha cHeTax M BO BKAA4aX B KPeaMUTHbIX
OopraHn3aumnAax

O6nvraymm

MepeyeHb SMUTEHTOB MAK FPYNN SMUTEHTOB, YbM
ueHHble Bymarn moryT ABnATbCA o6beKTamm
ynpasneHusa, No 0TPacieBoMy UM MUHOMY NPU3HAKY

HeT orpaHuyennit

LleHHble 6ymaru, gonyweHHble/He gonyleHHble K
TOpram, BK/lOUEHHble/He BKNIOUYEHHbIe B
KOTUPOBabHble CMUCKU

LieHHble Bymaru, AONyLLIEHHbIE U He AONYLLEHHbIE K TOPram,
BK/NOYEHHbIE U He BK/IIOYEHHbIE B KOTUPOBA/IbHbIE CMUCKM

MNepeyeHb opuagMUecKux nuy, (rpynn topuandeckmx
/ML, No onpeAeieHHOMY NPU3HAKY), YbM LiEeHHble
6ymaru B fOKymeHTapHOU popme, He ABAsIOLWMecs
3MUCCUOHHDbIMU, BNpaBe npuobpertatb YnpaBaaoLwmin

HeT orpaHuyeHuni

Bugbl ueHHbIX 6ymar B AOKymeHTapHoU popme, He
ABNAIOLMECA IMUCCMOHHBIMM, KOTOPbIE BNpase
npuobpeTtaTtb Ynpasasiowmi

HeT orpaHuyeHnit

CTpyKTypa AKTMBOB, KOTOPYIO 0653aH NoAAEPKUBATb YNPABAAIOLLMNIA B TEUEHUE CPOKA AEACTBUA HACTOALLErO

[orosopa

JeHeXHble cpeacTBa Ha cYeTax U BO BKagax B
KpeaAUTHbIX OpraHn3sayumnax

Min 0%, Max 100%

O6aurauum

Min 0%, Max 100%

OrpaHu4YeHMA Ha COOTHOLLUEHUE MeXAay LLeHHbIMKU
6ymaraMM Pa3/INYHbIX IMUTEHTOB

Ynpasnatowmii Bnpase nHeectMposaTb A0 100% oT cToumocTtu
AKTMBOB B LieHHble Bymaru ogHOro sMmTeHTa.

Buabl caenok, Kotopble Ynpasnaiowmii enpase
3aKN04aTh C NpUHagnexxawmumm KnneHty AKTuBamm,
HaxXo4ALWMMUCA B AOBEPUTENBHOM YNPAB/IEHUN

Bce BMAbl cAenoK, KOTOpble COOTBETCTBYIOT AeWCTBYOLWEMY
3aKoHogaTtenbcTBy Poccuiickon depepaumm u ycnosuAm
[Jorosopa A0BepuUTENBHOrO YNpaBAeHUA LEeHHbIMW Bymaramu,
B TOM YMC/ie Kynaa-npogaka ueHHbix bymar, caenkm PEMNO un

np.

OrpaHuyYeHUA Ha coBepLlueHne YNpaBaaowWwmm
OTAENbHbIX BUAOB CAENOK C MPUHAAJIEKALUMU

HeT orpaHuyeHunit

[loroBop f0BEPUTENBHOTO YNPaBAEHNUs LeHHbIMM Bymaramu. Pegakums Nel2

cTp. 89 n3 115




KnuneHty AKTMBamu, HaxogAaWwMMUCA B
[0BepUTeNIbHOM ynpasaeHuu

B0O3MOXHOCTb 3aK/104EeHUA YNPaBAAIOLWMUM CAE/NOK Ha
TOprax opraHM3aTopa TOProB/iu Ha PbIHKE LieHHbIX
6ymar

[a

BO3MOKHOCTb 3aK/l0UEeHUA YNPaBAAIOLWMM COENOK He
Ha Toprax opraHU3aTopa TOProB/M Ha PbIHKE LeHHbIX
6ymar

[a

BO3MOXHOCTb 3aKN04EeHMA YNpaBAaoLWmMm
6Mp)KEBbIX CPOYHbIX KOHTPAKTOB

Het

BO3MOXHOCTb 3aK/l0ueHNA YNPaBAAIOWUM
BHEBUPIKEBbIX CPOUHDbIX KOHTPAKTOB

Het

[loroBop f0BEPUTENBHOTO YNPaBAEHNUs LeHHbIMM Bymaramu. Pegakums Nel2

cTp. 90 n3 115




MpunoxkeHne N213-26
K [loroBopy [,0BepUTENLHOMO YNpaBaeHus
LeHHbIMK Bymaramm

ONMUCAHUE

CTaHpapTHOM MHBECTULMOHHOM CTpaTernm Ana KBaampuumpoBaHHbIX MUHBECTOPOB

OnTumanbHbIN BbiI6Op

Llenb MHBECTUPOBaAHUA

MonyyeHne Aoxo4a OT aKTUBHbIX OnNepaLuit Ha rnobanbHbIX GUHAHCOBBIX U
TOBaPHbIX PbIHKAX C GUHAHCOBLIMMU UHCTPYMEHTAMM (NPENUMYLLLECTBEHHO

06 MraumaAMM, akUMAMMU M/MAN NasMU(aKLMAMM) MHOCTPAHHBIX BUPIKEBbIX
WMHBECTULMOHHbIX GOHAOB Ha MHOCTPAHHbIE KOMMAHMMN U MPOU3BOAHbBIMM
MHCTPYMEHTaMM), @ TaKKe 3a CYET POCTa CTOMMOCTM GUHAHCOBbIX MHCTPYMEHTOB
M NOJIYY4EHMSA BbINIAT MO HUM.

MpuHUMNbI ynpaBneHus

MHBecTMpOBaHME M aKTUBHbIE OnepaLMm NPeMMyLEeCTBEHHO ¢ 06auraumamm, a
TaK¥Ke MHBeCTUPOBaHMeE B Nau (aKLMmn) MHOCTPAHHbIX BUPIKEBbIX
MHBECTULMOHHbIX GOHAOB, LLEHHblE Bymarn KOTOpbIX TOPryTCA Ha BUpe.

Mpodunb KNMeHTa

CTpaTerMa opvMeHTUPOBaHa Ha KBa/JIMGULMPOBAHHbBIX MHBECTOPOB, OMMWAAKLLMX
aKTMBHOIO ynpaBieHus nopTdenem C BO3MOXKHOCTbIO BK/IHOYEHUA B €r0 COCTaB
LUIMPOKOrO MepeyHns aKTMBOB Pas3/IMYHOIO YPOBHA PUCKa, AMBepcuduKaumnm
noptdens u nposeaeHNa onepaumin Ha robanbHbIX PbIHKaX.

BantoTa cuerta

ponnapsl CLUA

MuHumanbHaa cymma

100 000,00 gonnapos CLLUA

WHBECTUPOBaHUA
JononHutenbHoe BHeceHue MNpeaycmaTtpusaetca
OEHEXHbIX CPeaCTB B Nepuog,
peiicteua floroBopa
YacTtuuHoe usbsaTtue (Bbisoa) MNpeaycmaTtpusaetca
AKTMBOB B nepuoa AeicTeua
[orosopa
U3meHeHuMe cTpaTernu MNpepycmatpuBaetca
ynpasaeHusa
MponoHrauusa forosopa MpeaycmaTtpusaeTtca
Cnocob ynpasneHus AKTUBHOE
UHBECTULMOHHDBIN Nnpodunb

MHBECTULMOHHbIN ropn3oHT | 3 roga

OKnaaemas AOXOAHOCTb

5% (B ponnapax CLUA, rogosbix) 63 yyeta HaloroB M BO3HArpaxaeHus
Ynpasnsouwero (6e3 yyeta pucka gedosTa KOHTpareHTa/sMmuTeHTa)

MHBECTULMUOHHAA OEKNAPALMA

CTaHpapTHO MHBECTULIMOHHOM CTpaTerum A KBaimpuumMpoBaHHbIX MUHBECTOPOB

OnTumanbHbIN BbI6OP
O6beKTbl UHBECTUpPOBaHUA

MepeyeHb AKTUBOB, KOTOPble MOryT 6bITb NepeAaHbl YnpaBasawwwemMy B f0BepuTesibHoe ynpasaeHne KaneHtom

LeHexcHbie Cpedcmea

[loroBop f0BEPUTENBHOTO YNPaBAEHNUs LeHHbIMM Bymaramu. Pegakums Nel2

cTp. 91 ms3 115




MepeueHb (cocTas) AKTUBOB, KOTopblie BNpase NpuobpeTtaTb YNpasaaowmii Npy ocyLLecTBIeHUU AeATeNbHOCTU NO
ynpasneHuIo LeHHbiIMn 6ymarammu

Bupgbi AKTMBOB

JeHexxHble CpeacTsBa Ha cyeTax M BO BKNAAAX B KPeAUTHbIX
OopraHn3auuax,

AKUMH,
O6nvraymu,

Man (AKLMM) MHOCTPAHHBIX BUPKEBBIX UHBECTULMOHHbIX
boHpoB, NponsBogHblie GUHAHCOBbIE MHCTPYMEHTbI.

MNepeyeHb IMUTEHTOB MAK FPYNN SMUTEHTOB, YbU
ueHHble 6ymaru moryT AaBnATbCA 06beKTamu
ynpasneHusa, No 0TPacieBoMy UM MUHOMY NPU3HAKY

HeT orpaHuyennit

LieHHble 6ymaru, gonyuieHHble/He gonyLeHHble K
TOopram, BKNlOYEeHHble/He BKAIOYEHHble B
KOTUPOBaJibHblE CANCKM

LleHHble Bymaru, AONyLWeEeHHbIE U He JONYLLEHHbIE K TOPram,
BK/IIOYEHHbIE U HE BK/OYEHHbIE B KOTUPOBaJIbHbIE CMUCKM

MNepeyeHb lOpUAUYECKUX NuL, (rpynn ropuaudecKkux
vy, No onpeaeneHHOMY NMPU3HAKY), YbM LleHHble
6ymaru B AOKYMeHTapHOU ¢popme, He ABAAIOLMECA
3MMUCCUMOHHBIMMU, BNpaee npuobpeTtaTtb Ynpasaawowmi

HeT orpaHuyeHnit

Buabl LeHHbIX 6ymar B AOKYMeHTapHOW ¢popme, He
ABNAOLMNECA SMUCCUOHHBIMM, KOTOPbIE BNpase
npuobpeTtaTtb Ynpasnaowmin

HeT orpaHuyeHnit

CTpyKTypa AKTUBOB, KOTOpYIO 06:A3aH NnoaaeprKuBaTb YNPaBAAlowWmMii B TeUeHMe CPOKa AelCTBUA HACTOALLEro

Aorosopa

[eHeXHble cpeacTBa Ha c4YeTax U BO BKAapax B
KpeAUuUTHbIX OpraHn3aymuax

Min 0%, Max 100%

O6nurauumn

Min 0%, Max 100%

AKuum

Min 0%, Max 100%

Naun (AKLMK) UHOCTPaAHHbIX BUPKEBbIX
WHBECTULLMOHHbIX GOHA0B

Min 0%, Max 100%

MpoussoaHble GUHAHCOBbBIE UHCTPYMEHTDI

Min 0%, Max 100%

OrpaHuYeHnA Ha COOTHOLLEHNEe MeXAay LeHHbIMU
6ymaraMM Pa3ZINYHbIX 9IMUTEHTOB

Ynpasnatowmii Bnpase nHeectuposaTb A0 100% oT cTtoumocTtu
AKTWBOB B LLeHHble Bymarn 04HOro sMUTEHTA.

Buabl caenok, Kotopble Ynpasnaiowmii enpase
3aKN04aTh ¢ NpuHagnexawmumm KnneHty AKTuBamm,
HaXo4ALWMMUCA B AOBEPUTENBHOM YNPaB/IEHUH

Bce BMAbl cAenoK, KOTOpble COOTBETCTBYIOT AeWCTBYOLWEMY
3aKoHogaTtenbcTBy Poccuiickon depepaumm u ycnosuAm
[Jorosopa foBepuUTENLHOMO YNPaBAEHUSA LLeHHbIMW Bymaramu,
B TOM Ync/ie Kynaa-npogaxka ueHHbix bymar, caenkun PEMO m

np.
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OrpaHu4yeHUA Ha coBepLueHUe Ynpasaaowmm
oTAeNIbHbIX BUAOB CAENOK C NPpUHagnexxawmmm
KnuneHty AKTMBamu, HaxogAawMMUCA B
[0BepUTeNIbHOM ynpasaeHuu

HeT orpaHuueHnit

B0O3MOXHOCTb 3aK/04eHUA YNPaBAAIOLWMM CAE/NOK Ha
TOprax opraHM3aTopa TOProB/iu Ha PbIHKE LieHHbIX
6ymar

Ja

B0O3MOXXHOCTb 3aK/Il0oueHUA YNPaBAAIOLWUM CAENOK He
Ha TOprax opraHM3aTopa TOProB/aU Ha PbIHKE LieHHbIX
6ymar

[a

BO3MOXHOCTb 3aK/al0ueHNA YNPaBAAIOWUM
61pPKeBbIX CPOUHBIX KOHTPAKTOB

Ja

BO3MOXKHOCTb 3aKN04eHMA YNpaBAAaoLWmMm
BHeﬁMp)KEBbIX CPOYHbIX KOHTPAKTOB

Ja
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MpunoxkeHne N213-27
K [loroBopy f,0BepUTENLHOTO yNpaBaeHua
LeHHbIMK Bymaramm

OMNMUCAHUE
CTaHpapTHOM MHBECTULIMOHHOM CcTpaTernu
PaHTbe

Lienb MHBECTUPOBaHUA MonyyeHne poxoda OT POCTa CTOMMOCTM aKTUBOB, PErYy/NAPHOIO KYMNOHHOMO
AoxoAa no o6amraymam n/unm gMBMAEHAOB MO akuMAM. KynoHHbI goxoa n/mam
OVBMAEHAbl nepeBoAATcA KAWeHTy OAMH pa3 Mo UCTEYEHUWM  KaXKAoro
KaNeHZapHoro Noayroams, Npu ycnoBmm GakTMYecKoro nx noaydeHuns 8 Noptdens
KnneHTa go AaTbl COOTBETCTBYIOLLEN BbiNAaTbl KAMeHTy.

MpuHUKMNbI ynpaBneHua CTpaTterMa npegnosiaraeT akKTMBHOE ynpaeneHue noptdenem obauraumin (po
100% oT CTOMMOCTM YMCTbIX AKTMBOB), @ TaKXKe aKUWiA U SeN03UTaPHbIX PACNUCOK
(o 20% o1 CToMMOCTM UMUCTbIX AKTMBOB), B TOM YMCNEe BapbMpOBaHWE A0/
KNaccoB aKTMBOB B [AOMYCTUMbIX WHBECTULMOHHOW JeKnapauuen [onAX.
Ob6nurauMoHHanA YacTb NPEUMYLLECTBEHHO MHBECTUPYETCA B IMKBUAHbIE BbINYCKU
pybnesbix obauraumii. B 3aBUCMMOCTM OT KOHBIOHKTYPbI PbIHKA YNpaBastowmi
AenaeT akueHT IMb0 Ha NepBUYHBIX pa3MeLLLeHUAX, TM60 Ha NOUCKe NHTEPECHbIX
BO3MOXKHOCTEW Ha BTOPUYHOM PbIHKE.

OCHOBHbIMW MOAXO4AaMM CTPATErMn ABAAKOTCA AHANM3 KPEOUTHOro KayecTsa
9MUTEHTA, ynpasaeHune p,ropau,meﬁ n ,D,VIBepCMd)MKaLI,MFl adKTUBOB.

[na  [ONOAHWTENbHOrO AOJFOCPOYHOTO WMCTOMHMKA A0X04a B CTpaTernu
MCNO/b3YHOTCA aKLMKN U AEeMN03UTaPHbIE PACMUCKM POCCUICKMX IMUTEHTOB (80 20%
oT CTOMMOCTU YMCTbIX AKTMBOB). AKLMKN 1 Aeno3uTapHble Pacnmncku He ByayT Ha
NOCTOAHHOM OCHOBE BXOAMUTb B CTPYKTYPY MopTdens. [lons gaHHbIX akTMBOB byaeT
HapawmBaTbCA Ha NageHWM PbiHKA AMBO B CAyYae 3HAYMTENbHOrO YAy4LLEHUN
byHOaMeHTaNbHbIX MOKasaTenei 3MUTEHTOB MAW POCCUCKON 3IKOHOMMUKM B
Les oM.

HoxogHocTb no Moptdento dopmupyetca M3 KYNnoHHOro 4oxoAa (onpeaensercs
3MUTEHTOM U NABAAETCA MNOCTOSHHOW cocTasaswowein pocta Moptoens),
AVBMAEHAOB MO aKUMAM M pesy/bTaTa U3MeHEeHUA LeHbl AKTMBOB (3aBUCUT OT
CUTYyaUMM Ha PbIHKE B LLesIoM).

MNpodunb KNneHTa CTpaTerMa OpMEHTMPOBaHa Ha [AOJTOCPOYHbIX MHBECTOPOB, LE/bI0 KOTOPbIX
ABNAETCA MOJlyYeHUEe PerynapHOro AEHeXKHOro MNOTOKa, 3apaboTaHHOro Ha
$OHAOBOM pbIHKE OT KYMOHHOro Aoxofda no obauraumam v AMBUAEHAO0B MO
akumam. MHBecTop [o0/MkeH 6biTb OPUEHTMPOBAH Ha KauyecTBEHHble aKTUBbI
(KpeanTHble pucKK), HO 061agaTb YyMEPEeHHOM TONEPaHTHOCTBIO K PbIHOYHOMY
PUCKY POCCMICKMUX 06Mraumin n akumii, Tak Kak B C/1eACTBUE PbIHOYHbIX PUCKOB
MOXET BO3HUKHYTb OTpULAaTE /IbHaA nepeoueHKa CTOMMOCTM YNCTbIX AKTMBOB.

BantoTa cyeta py6am
MuHumanbHaa cymma 2 000 000,00 py6neit
MHBECTUPOBAHUA

[ononHutenbHoe BHeceHue MpenycmatpuBaetca

OEeHeXHbIX CpeacTs B nepuos,
aeiicteua [lorosopa

YacTtuuHoe usbaTtue (Bbisoa) MpenycmatpuBaetca
AKTUBOB B nepuoa AeicTemnsa
[orosopa
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N3meHeHMe cTpaTernmn
ynpasneHusa

MpeaycmaTtpumBaerca

MponoHrauua [lorosopa

MpeaycmaTtpusaeTtca

BbIBOA, NO/NIYYEHHOTO KYNOHHOro
[oxoaa U AUBUAEHO,0B

BblBO4, KYNOHHOTO Aoxofa W/van AMBMAEHAOB, GaKTUUECKM MONYYEHHbIX B
MopTdenb KnveHTa B TeyeHMe KaneHZAPHOro Noayrogma OT SMUTEHTOB LLeHHbIX
bymar, Haxogawmxca B MopTdene KnueHTa, ocywecTBAseTcA Ha nocnegHue
M3BecTHble Ynpasnsawowemy OaHKOBCKME pekBu3UTbl KauveHTa, cBeAeHuA o
KOTOPbIX KAMEHT MMCbMEHHO cO0bLWMA YNpaBAstoLLEMY.

YKaszaHHbI BbIBOA, KYMOHHOrO [0X043 W/UAW AUMBUAEHAOB OCYLLECTBAAETCS
Ynpasnsiowum B TedeHue 10 ([ecatv) paboumx AaHelt c AaTbl OKOHYaHMA
KaneHAapHoro nosyroaus, B8 Kotopom B MopTdenb KaveHta dakTuyeckn 6bin
MOMyYEH KYMOHHbIA A0X04 U/Un ANBUAEHAbI.

Boinnatel ocywectBnAloTcA B BanoTe cyeTa, AnA  yero Ynpasastowmi
ocywecrenaeT KoHBepTauuio B BantoTy cyeta NONyYEHHOro KYnoHHOro Aoxoaa
n/Mnn gMBMAEHAOB B BajtOTE, OTIMYHOM OT BasloTbl cueTa.

KnueHt, noanucbiBas 3asBneHMe O Bblbope WMHBECTULMOHHOW CTpaTerMm u
MPUCOEOMHAACE K YCI0BMAM Hactoswen CraHAapTHOW WMHBECTULMOHHOM
cTpaTermu, U 4o AaTbl BbIXOAA M3 HEE BKJ/IKOYMTE/IbHO, COM/IallaeTcs C TEM, YTO Mo
UTOTaM KarKZAoro KasieHAapHoro noayroavsa B agpec Ynpasnaiwolwero UM nogaHo
TpeboBaHue o BbiBOAE AKTUBOB B BUAE KYNOHHOrO A0XoA4a M/Man aMBUAEHAOB,
daKTMueckn nonydeHHbix B [opTdenb KaveHTa B TeyeHWe KajeHZapHoro
noayroams.

Cnocob ynpasneHus AKTUBHOE
WNHBECTULNOHHDI Nnpodunb
MHBECTULMOHHbIN ropn3oHT | 3 roga

OKnaaemas AOXOAHOCTb

Kntouesas ctaBka baHka Poccuun +3% (B py6asx, ronosbix) 6e3 yueTta Haioros v
BO3HarpaxgaeHus Ynpasnsiowero (6e3 yyeta pucka gedonra
KOHTpareHTa/smuTeHTa)

Lonyctmblit puck

0,3

OnucaHne gonycTMMOro pucka

HW3KKMIA, BO3SMOMKHOCTb CHUMKEHUA cTOMMOCTM noptdens ao 20% ot
nepBoOHayYyaIbHbIX MHBECTULMI HA MHBECTULMOHHOM FOPM30OHTE C MONPABKOM Ha
BBO/bI/BbIBOAbI aKTMBOB

MHBECTULUMUOHHASA AEKNAPALMA
CTaHAapTHO MHBECTULMOHHOM CTpaTerum
PaHTbe

O6beKTbl UHBECTUPOBAHUA

MepeyeHb AKTUBOB, KOTOPble MOryT 6bITb NepeAaHbl YNpaBaawLwwemMy B f0BepuTesibHoe ynpasaeHne KameHtom

LleHHble Bymazu u [leHexHble Cpedcmea, npedHa3HaYeHHbIe 015 UHBECMUPOBAHUSA 8 UeHHble bymazu.

MepeueHb (coctas) AKTUBOB, KOTOpble Bpase NpuobpeTtatb YNpasaaiowmii Npu ocyLLecTBIeHUU AeATeNbHOCTU NO

ynpasneHuo LeHHbiMu 6ymaramu
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Buabl AKTMBOB

[eHexXHble cpefiCcTBA Ha cYeTax M BO BKNALAX B KPEAUTHbLIX
opraHu3aumax

O6auraymnm, umetowme, NMH60 IMUTEHTbI KOTOPbLIX UMELOT
PEUTUHT HE HUXKE CYBEPEHHOTI0, CHUKEHHOTO Ha TpK
cTyneHu

MHble 06anraumm, fonyLweHHble K OPraHM30BaHHbIM
TOopram

AKLIMWN POCCUNCKMX IMUTEHTOB

[JenosnTtapHble pacnucKu Ha akLUM POCCUACKMX U
MHOCTPaHHbIX SMUTEHTOB

MepeyeHb SMUTEHTOB WU FPYNN 3MUTEHTOB, UbM LiEHHbIE
6ymaru MoryT ABAATbCA 06beKTamMm ynpasieHus, no
oTpacneBomy Uau MHOMY NPU3HAKY

HeT orpaHuueHnit

LleHHble 6ymaru, gonyweHHble/He gonyleHHble K
TOpram, BK/lOUYeHHble/He BKNOUYeHHble B KOTUPOBa/bHble
CNUCKKN

LieHHble Bymaru, AonyLUleHHbIE U He AONYLLEeHHble K
TOpram, BKOYEHHbIE U HE BK/IIOYEHHbIE B KOTUPOBa/bHble
CMUCKK

MepeyeHb LOPUAUYECKUX UL, (TPYNN IOPUANYECKUX UL,
no onpegeneHHOMY NPU3HAKY), UbMU LieHHble Bymaru B
AOKYMeHTapHoi ¢opme, He ABnstoLmeca
3MMUCCUMOHHBIMMU, BNpaee npuobpeTtaTtb YNpaBaaowmii

HeT orpaHuyeHui

Bugbl ueHHbIX 6ymar B AOKymeHTapHoU popme, He
ABNAOLMNECA IMUCCUOHHBIMU, KOTOPbIE BMpase
npuobpeTtaTtb Ynpasnsowmin

HeT orpaHuyeHnit

CTpyKTypa AKTMBOB, KOTOPYIO 0643aH noaaepK1MBaTh YNpaBAsAloLWMiA B Te4eHMe CPOKA AEACTBUA HACTOALLEro
[Aorosopa

[eHeXHble cpeacTBa Ha cYeTax U BO BKlagax B
KpeaAUuUTHbIX OpraHn3ayuax

Min 0%, Max 100%

OGHMI'aLIMM umerwuwue, 60 3SMUTEHTDI KOTOPbIX nMmeloT
peﬁTMHI’ He HUXXe cyBepeHHOro, CHUXXeHHoro Ha Tpu
CTyneHu

Min 0%, Max 100%

UHble 06auraumm, aonyLeHHble K OpraHU30BaHHbIM
TOpram

Min 0%, Max 35%

AKuuun pOCCMﬁCKMX 3MUTEHTOB

Min 0%, Max 20%

[enosuTtapHblie pacnmcKu Ha aKL MU POCCUNCKUX U
MHOCTPAHHbIX SMUTEHTOB

Min 0%, Max 20%

[eHexXHble cpeacTBa Ha cueTax U BO BKNadax B
KpeauTHbIX OpraH13aumax

Min 0%, Max 100%

OrpaHUYeHMA Ha COOTHOLUEHUE MeXKAY LLeHHbIMU
6ymaramu pasiMyHbIX IMUTEHTOB

Ynpasnswowmii  BnpaBe WHBectMpoBatb Ao 20% oT
CToMMOCTM umnCTbix AKTMBOB B LleHHble Bymaru ogHoro
SMWUTEHTA, 33 UCKAoYeHnem LleHHbIx Bymar Poccuiickom
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depepaumm, npuobpeTeHNe KOTOPbIX BO3IMOXKHO A0 100%
oT CTOMMOCTM YNCTbIX AKTUBOB

JononHutenbHble orpaHnyYeHusn

O6Lwan coBOKYNHOCTb NpuobpeTeHHbIX B MopTdenb UHbIX
obnuraunii, AONYLEHHbIX K OPraHW30BaHHbIM Topram,
W/van  akumMii  POCCUIMCKMX  3MUTEHTOB U /uan
Aeno3nTapHbIX PaciMCOK Ha aKUMKM  POCCUMMCKUX U
WHOCTPAHHbIX SMUTEHTOB He A0/XHa npesbiwaTtb 20 % ot
CTOMMOCTM YnCTbIX AKTMBOB

Bupgbl caenok, Kotopble Ynpasasowmii Bnpase
3aKN04aTb C NpUHagnexawmmm KnneHty AKTuBamm,
HaxXoAAWMMMUCA B AOBEPUTENIbHOM ynpaBaeHumn

Bce BUAbI CAEnNoK, KoTopble COOTBETCTBYIOT
aevctaytowemy 3aKOHOAATENbCTBY Poccuiickom
®epepaumm un ycnosuam [lorosopa [0BEpPUTENIbHOMO
ynpaB/ieHna ueHHbiMM Bymaramu, B TOM 4yucae Kynasa-
npofaaa LueHHbix 6ymar, caenkun PEMO u np.

OrpaHuyYeHuUA Ha coBeplueHne YNPaBAAaoLWmUM
OTAENbHbIX BUAOB CAENOK C NPpUHaanexKawmmm Knnenty
AKTUBaMM, HAXOAALMMMUCA B f0BEPUTE/IBHOM
ynpasneHuu

HeT orpaHuueHnit

BO3MOXHOCTb 3aKN04eHUA YNPaBAAIOLWMM CAENOK Ha [a
TOprax opraHu3aTopa TOproB/in Ha pbiHKe LeHHbIX 6ymar
BO3MOXHOCTb 3aKNt04eHUA YNpaBaalowWwmm caenok He Ha | [la
TOprax opraHusaTopa TOproB/iv Ha pbiHKe LeHHbIX 6ymar
B0O3MOKHOCTb 3aK/N04YEHUA YNPaBAAIOWUM BUpPKeBbIX Het
CPOYHbIX KOHTPAKTOB

B0O3MOXHOCTb 3aKN04eHUA YNpaBaaoLWwmm Het

BHEBUPIKEBbIX CPOUHDbIX KOHTPAKTOB

[loroBop f0BEPUTENBHOTO YNPaBAEHNUs LeHHbIMM Bymaramu. Pegakums Nel2

cTp. 97 n3 115




MpunoxkeHne N213-28
K [loroBopy [,0BepUTENLHOMO YNpaBaeHus
LeHHbIMK Bymaramm

ONMUCAHUE

CTaHAApPTHOM MHBECTULIMOHHOM CTpaTerum
AKUMM KOMNAaHUWU Manon u cpegHei Kanutanmsaumm (Mid-Small Cap)

Llenb nHBECTUPOBAHUA

MonyyeHne poxona OT PoOCTa CTOMMOCTM AKUMIA U BO3MOMHbBIX AUBUAEHAHbIX
BbIMNAAT NO aKUUAM.

MpuHUMNbI ynpaBneHus

CrpaTterna npegnonaraet wuHsectupoBaHme o 100 % AeHeXXHbIX Ccpeacts
noptpena B aKUMU C HU3KOW NIMKBUAHOCTbIO U HebonbwKMM 06bemom TOpros
(akumm smuteHTOB Il M 1l 3lWEeNoHoB).

Bbibop akuuii B noptdens byaeTt ocywecTBAATLCA Ha OCHOBE QYHAAMEHTAIbHOIO
aHaNN3a SMMUTEHTOB C OXMAAHMEM POCTA CTOMMOCTM aKUMM Ha AAUTEbHOM
rOpu3oHTE.

[oxogHocTb no noptoento GopmupyeTca M3 pesyabtata M3MEHEHUA CTOMMOCTH
aKUMI U MOAYYEHUA AUBUAEHOHBIX BbINAAT.

Mpodunb KNneHta

CTpaTerMa OpWEHTMPOBaHa Ha AOATOCPOYHbLIX MHBECTOPOB, LLE/IbIO KOTOPbIX
ABNIAETCA MOJIydEHME [O0XOAA OT YBE/NMYEHMS CTOMMOCTM aKUMA U MOAyHYeHUs
AVBUAEHAOHbIX BbINAAT. MHBECTOP Ao/KeH 06134aTb BbICOKON TONIEPAHTHOCTLIO K
PbIHOYHOMY PUCKY aKUMi, TaK KaK BC/IeACTBME PbIHOYHbBIX PUCKOB MOXET
BO3HWMKHYTb OTPML,ATE/IbHAA CTOMMOCTb aKTMBOB, HAXOAAWMXCA B nopTdene.

BantoTa cuerta

py6.1m

MuHumanbHaa cymma

3 000 000,00 pybneit

MHBECTUPOBAHMUA
JononHutenbHoe BHeceHue MNpeaycmaTtpusaetca
AeHeXHbIX cpeacTs B nepuoa,
Aeicteua florosopa
YacTtuuHoe usbsaTtue (Bbisoa) MNpepycmatpuBaetca
AKTMBOB B nepuoa AeicTeua
[dorosopa
U3meHeHuMe cTpaTernu MNpepycmatpuBaetca
ynpasneHusa
MponoHrauusa forosopa MpeaycmaTtpusaeTtca
Cnoco6 ynpasneHusn AKTUBHOE
WNHBECTULMNOHHDII Nnpodunb

MNHBECTULIMOHHBIN rOpu3oHT | 3 roaa

Oxunpgaemas 4OXO4HOCTb

KntoueBan cTaBka baHKa Poccum + 10 % rogosbix (B pybasax) 6e3 yyeta Hanoros u
BO3HarpaxgeHus YnpasasolLiel KomnaHum (6e3 yueta pucka gedonta
KOHTpareHTa/aMmuTeHTa)

JonycTrmblit puck

0,6
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OnucaHne gonNycTUMOro pucka

BbICOKMIA, BO3MOXKHOCTb CHUXEHWUA cTOMMOCTU nopTdena Ao 60% ot
nepBOHaYaNbHbIX UHBECTULMIA HA MHBECTULMOHHOM FOPU3OHTE C MOMNPaBKOM Ha
BBO/bl/BbIBO/bl aKTUBOB

MHBECTUUMOHHAA OEKNIAPALUA
CTaHAapPTHOW MHBECTULLMOHHOM CTpaTerum
AKUMM KOMNAHWI Manoii u cpegHen Kanutanausauyum (Mid-Small Cap)
O6beKTbl UHBECTUPOBAHUA

MepeueHb AKTUBOB, KOTOpble MOryT 6bITb NepeaaHbl Ynpasaawowemy B 40BeputenbHoe ynpasaeHne Kanentom

LleHHble Bymaau u [leHexcHble Cpedcmea, npedHa3HavyeHHble 05 UHBeCMUPOBAHUS 8 UeHHbie bymazu.

MepeueHb (cocTaB) AKTMBOB, KOTopbie BpaBe NpuobpeTaTb YNpasasaowmii Npy oCyLLECTBIEHUU [eATENbHOCTU NO
ynpaBaeHuIo LeHHbIMu 6ymaramu

Bupabl AKTMBOB

JeHexHble cpecTBa Ha cYeTax M BO BKNAZaX B KPeAUTHbIX
OpraHmMsaumax C PEMTUHIOM He HUXKE CYBEPEHHOTO,
CHUXEHHOrO Ha 3 cTyneHu

AKUMKN POCCUMCKUX SIMUTEHTOB, BXOAALLMX B NepBbIi
YPOBEHb KOTUPOBa/IbHOTO CNcKa MOCKOBCKOM BMps KK

Jeno3uTtapHble pacnuncku
AKUMUN POCCUMCKMX SIMUTEHTOB, 338 UCK/IIOYEHMEM aKLMIA,

BKJ/IIOYEHHbBIX B MEPBbI YPOBEHb KOTUPOBANLHOIO CMUCKA
MockoBcKoi Bupxu

MepeyeHb SMUTEHTOB UM FPYNN SMUTEHTOB, YbM LieHHbIE
6ymaru MoryT ABAATbCA 06beKTaMM ynpasieHus, no
0TpacneBoMy WU MHOMY NPU3HAKY

HeT orpaHuyeHuni

LleHHble 6ymaru, gonyweHHble/He gonyleHHble K
TOpram, BK/lOUEHHble/He BKOUeHHble B KOTUPOBaJibHble
CNUCKKN

LieHHble Bymaru, AonyLUleHHbIE U He A0NYLLEeHHble K
TOpram, BK/OYEHHbIE U HE BK/IIOYEHHbIE B KOTUPOBa/bHble
CNUCKK

MepeyeHb OPUAUYECKUX UL, (TPYNN IOPUANYECKUX NLL
no onpegeneHHOMyY NPU3HAKY), UbM LileHHble Bymaru B
[OKYMeHTapHoi ¢opme, He aBnalowmeca
3MMUCCUMOHHBbIMMU, BNpase npuobpeTtaTtb Ynpasaawowmi

HeT orpaHuuyeHnit

Bugbl LeHHbIX 6ymar B AOKymeHTapHoU popme, He
ABNAOLMECA IMUCCUOHHBIMU, KOTOPbIE Brpase
npuobpeTtaTtb Ynpasnaiowmin

HeT orpaHuuyeHnit

CTpyKTypa AKTMBOB, KOTOPYIO 0643aH noaaepK1BaTb YNPaBasIowWwMii B Te4eHUe CPOKa AeUCTBUA HACTOALLEro
Aorosopa

[leHexKHble cpeACcTBa HA cYeTaxX U BO BKNaAaX B
KPeAUTHbIX OPraH13aLmaAX C PEMTUHIOM He HUXKe
CYBEPEeHHOro, CHUXKEHHOro Ha 3 cTyneHu

Min 0%, Max 100%

AKUMU POCCUIICKMX IMUTEHTOB, BXOAALLUX B NepBbli
YpPOBeHb KOTUPOBaAbHOro cnmucka MocKOBCKOI 6MpKKU

Min 0%, Max 100%
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AKLUN POCCUINCKUX SIMUTEHTOB, 33 UCK/IIOUEHUEM aKLIUA,
BK/IIOYEHHbIX B NepPBblii YpOBEHb KOTUPOBA/IbHOIO CNUCKA
MocKoBcKo Bupkum

Min 0%, Max 100%

[enosutapHble pacnMcKu Ha aKL MU POCCUMCKUX U
MHOCTPAHHbIX SMUTEHTOB

Min 0%, Max 100%

OrpaHU4YeHMA Ha COOTHOLIEHUE MeXAY LLEeHHbIMWU
GYMaI'aMM Pa3/INYHbIX IMUTEHTOB

YnpaBnswowmii  BnpaBe WHBecTMpoBaTb Ao 15% ot
CTOMMOCTM AKTMBOB B LLEeHHble Bymarn 0AHOro SMUTEHTa

[ononHutenbHble orpaHMyeHns HeT
Buapbl caenok, Kotopble Ynpasnawwmii enpase Bce BMAbI COENOK, KoTopble COOTBETCTBYIOT
3aK/04aTh ¢ NpuHagnexawmnmm Knnenty Aktusamm, AencTeyouemy 3aKOHOAATE/IbCTBY Poccuiickoi

Haxo4Aauwummuca B goBeputesibHOM ynpasieHnu

®epepaumm un ycnosuam J[lorosopa [0BEpPUTENIBHOMO
ynpaB/ieHnAa ueHHbIMKM Bymaramu, B TOM 4yucae Kynnasa-
npofaaa LeHHblx 6ymar, caenku PEMO u np.

OrpaHUyYeHUA Ha coBeplueHne YNpaBAaoLWwmm
OTAeNbHbIX BUAOB CAENOK C NPUHagNexKawmmm Knnenty
AKTUBaMM, HAXOAALMMMUCA B f0BEPUTE/IBHOM
ynpasneHuu

HeT orpaHuyeHuni

BO3MOXHOCTb 3aKN04eHMA YNPaBAAKOLWMM CACNOK Ha [a
TOprax opraHu3aTopa TOproB/in Ha pbiHKe LeHHbIX 6ymar
BO3MOXHOCTb 3aKNt04eHUA YNpaBaalowWwmm caenok He Ha | [la
TOprax opraHusaTopa TOproB/v Ha pbiHKe LeHHbIX 6ymar
B0O3MOKHOCTb 3aK/N04YEHUA YNPaBAAIOWUM BUpPKeBbIX Het
CPOYHbIX KOHTPAKTOB

B0O3MOXKHOCTb 3aKNt04eHUA YNpaBaaoLWwmm Het

BHEBUPIKEBbIX CPOUHDbIX KOHTPAKTOB
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MpunoxkeHne Ne13-29
K [loroBopy [,0BepUTENLHOMO YNpaBaeHus
LeHHbIMK Bymaramm

ONMUCAHUE

CTaHAApPTHOM MHBECTULIMOHHOM CTpaTerum

Becb mup. OKHO BO3MOXKHOCTE

(mna kKBanMbULMPOBaAHHBIX NHBECTOPOB)

Llenb MHBECTUPOBaAHUA

MonyyeHne poxona OT PoOCTa CTOMMOCTM AKUMIA U BO3MOMHbBIX AUBUAEHAHbIX
BbINAAT NO aKUMAM.

MpuHUMNbI ynpaBneHus

CrpaTterna npegnonaraet wuHsectupoBaHme o 100 % AeHeXHbIX Ccpeacts
noptdens B aKUMU C HU3KON NNKBUAHOCTbIO, HEDOMbLWMM 06BEMOM TOProB U
BbICOKMM PUCKOM MOTEPU MHBECTULMI B NOJITHOM 06BEME UK B HaCTW.

Ynpasnsaowmii opmupyeT coctas U CTPYKTypy MopTdens ncxoaa ms pbiHOYHOM
KOHBIOHKTYPbI, MpU 3TOM MHBecTUpoBaHMe [leHexHbix CpeacTe npeanonaraet
yAeprKaHue npuobpeTeHHbIX akumii B MopTdene B TeueHMe A4/IMTENbHOIO Nepmoaa
BpemeHu. Bbibop akumin B MMopTdenb OyaeT OCyLecTBAATbCA Ha OCHOBE
byHAAMEHTaIbHOTO aHAIN3a IMUTEHTOB C OXKMAAHMEM POCTa CTOMMOCTMU aKLUiA
Ha A/NTENIbHOM FOPU30HTE.

[oxogHocTb no MopTdento popmupyeTca 3a cHeT U3MEHEHMA CTOMMOCTUN aKUnii 1
NOy4eHUA MO HUM AMBUAEHAHbIX BbiNAaT. Mi3meHeHMe cocTaBa U CTPYKTypbl
cbopmupoBaHHoro Ynpasaswwmm MopTdensa OCyLecTBAAETCS B  C/Ay4Yanx
3HAYUTE/IbHOM BONATUABHOCTM GUHAHCOBOIO PbIHKA. [OCPOYHbIN BbIXOZ W3
AaHHOW MHBECTUUMOHHON CTpaTermm yBe/iMYMBAET PUCKM MOTEPb MHBECTULMM
KnneHra.

Mpodunb KNneHTa

MHBECTULMOHHAA CcTpaTerna OPUEHTUMpPOBaHa Ha [A0/IrOCPOYHbIX WMHBECTOPOB,
LeNIblo KOTOPbIX ABAAETCA NOMYyYeHME 40X04a OT YBE/MYEHNA CTOMMOCTU aKLUI 1
nosyyeHns AMBUAEHAHbLIX BbiNAaT. KaveHT JomkeH 061agaTb  BbICOKOM
TONEPAHTHOCTbIO K PUCKAM, CBA3aHHbIM C MHBECTUPOBAHMEM B aKLMM, TaK KaK
BCNEeACTBME peanmnsaunmn Ntoboro U3 pUCKOB MOMKET BO3HUKHYTb OTpULLaTebHas
nepeoueHKka AKTMBOB, HaxoaAawmxca B MopTdene, a TakKe notepu KnneHtom
WMHBECTULMIA B NOIHOM 0BbeMe UK B HaCTK.

BantoTa cuera

JDonnapel CLLA

MuHMmanbHaa cymma

50 000,00 ponnapos CLLUA

WHBECTMPOBaHUA
JononHutenbHoe BHeceHue MNpeaycmaTtpusaetca
AEHEeXHbIX CpeacTs B nepuoa,

peiicteua floroBopa

YacTtuuHoe usbsaTtue (Bbisoa) MNpeaycmaTtpusaetca
AKTMBOB B nepuoa AeicTeua

[dorosopa

U3meHeHue cTpaTernum MNpepycmatpusaeTca
ynpasneHusa

MponoHrauusa forosopa MpeaycmaTtpusaeTtca
Cnocob ynpasneHusn AKTUBHOE
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WNHBeCcTULMOHHDI Nnpodunb

MNHBECTULMOHHbIN rOpU3OHT | 5 net

O)Knaaemas AOXOAHOCTb

50% (B gonnapax CLUA, rogoBbix) 6€3 yyeTa Hanoros U BO3HarpaKaeHus
Ynpasnstowero (6e3 yyeta pucka gedonTa KOHTpareHTa/sMmUTeHTa)

MHBECTULUUOHHAA AEKNAPALMUA
CTaHAapTHOM MHBECTULMOHHOM CTpaTerum
Becb mup. OKHO BO3MOXKHOCTel

O6beKTbl UHBECTUpPOBaHUA

MepeueHb AKTUBOB, KOTOpble MOryT 6bITb NepeaaHbl Ynpasaawwemy B 40BeputenbHoe ynpasaeHne Kanentom

LleHHble Bymazu u [JeHexHble Cpedcmea, npedHa3HaYeHHble 017 UHBECMUPOBAHUA 8 LleHHble bymaeau.

MepeueHb (coctas) AKTUBOB, KOTOpPbIE BripaBe npuobpetatb YNpasBasaoWwmii NPU OCYLLECTBIEHMU [eATeIbHOCTU Mo
ynpas/ieHuUIo LeHHbIMK Bymaramm

Buabl AKTMBOB

[JeHeKHble cpeacTBa Ha cYeTax M BO BKAAZAX B KPEAUTHbIX
opraHusaumax

AKUMM

[enosutapHble pacnucku

MepeyeHb SMUTEHTOB UM FPYNN SMUTEHTOB, YbM LIEHHbIE
6ymaru MoryT ABAATbCA 06beKTaMM ynpasieHus, no
0TpacneBoMy WU MHOMY NPU3HAKY

HeT orpaHuyeHnit

LieHHble 6ymaru, gonyuieHHble/He gonyleHHble K
TOpram, BKAIOYEHHble/He BKJ/IIOUEHHbIE B KOTUPOBa/ibHble
CNUCKKN

LleHHble Bymaru, AonyweHHble U He AONYLLEHHbIE K
TOPram, BK/IOYEHHbIE U HE BK/IIOYEHHbIE B KOTUPOBA/IbHbIE
CMUCKM

MNepeyeHb lOpUAUYECKUX NUL, (rpynn LOPUANYECKUX NuL,
no onpegeneHHOMY NPU3HaKy), YbM LieHHble 6ymaru B
BOKYMeHTapHoi popme, He ABAAOLWMECA
3MUCCUOHHDbIMU, BNpaBe npuobpertatb YnpaBaaoLwmin

HeT orpaHuuyeHnit

Buabl LeHHbIX 6ymar B AOKYMeHTapHOW ¢popme, He
ABNAOLMECH SMUCCUOHHBIMU, KOTOPbIE BNipaBe
npuobpeTtaTtb Ynpasasiowmi

HeT orpaHuyeHuit

CTpyKTypa AKTUMBOB, KOTOPYIO 0643aH NnoaaepKuBaTh YNpaBAsAloLWMiA B Te4eHMe CPOKA AEACTBMA HACTOALLEro
[orosopa

[eHexXHble cpeacTBa Ha cueTax U BO BKNadax B
KpeauTHbIX OpraH13aumax

Min 0%, Max 100%

AKuum

Min 0%, Max 100%

[enosutapHble pacnucku

Min 0%, Max 100%
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OrpaHU4YeHUA Ha COOTHOLIEHUE MeXAY LLleHHbIMU
6yM3I‘aMM Pa3/INYHbIX SIMUTEHTOB

Ynpasnqawowmii Bnpase WHBectMpoBatb Ao 10% ot
ctonmoctn AKTMBeoB B LleHHble Bymarn ogHoro ammreHTa

[ononHutenbHble orpaHMyeHnn HeT
Buabl caenok, Kotopble Ynpasnaiowmii npase Bce BUAbI COENOK, KoTopble COOTBETCTBYIOT
3aK/04aTh ¢ NpuHagnexawmumm Knnenty AkTusamm, AencTeyouiemy 3aKOHOAATE/IbCTBY Poccuiickom

Haxo4Aauwummuca B goBeputesibHOM ynpasieHnu

®epepaummn un ycnosuam J[lorosopa [0BEpPUTENIbHOIO
ynpaB/ieHna ueHHbiMM Bymaramu, B TOM 4yucae Kynasa-
npofaaa LueHHbix 6ymar, caenkun PEMO u np.

OrpaHuYeHuA Ha coBeplueHne YNPaBAaoLWmUMm
OTAeNbHbIX BUAOB CAENOK C NPUHaanexawmmm Knmenty
AKTMBaMM, HAXOAALWMMUCA B [0BEPUTE/IBHOM
ynpasneHuu

HeT orpaHuueHnit

BO3MOXHOCTb 3aKN04eHMA YNPaBAAIOLWMM CAENO0K Ha [a
TOprax opraHu3aTopa TOproB/in Ha pbiHKe LeHHbIX 6ymar
BO3MOXHOCTb 3aKN04eHUA YNpaBaalowWwmm caenok He Ha | [la
TOprax opraHusaTopa TOpProBaun Ha pblHKe LeHHbIX 6ymar
B0O3MOKHOCTb 3aK/l04YEHUA YNPaBAAIOWUM BUpPKeBbIX Het
CPOYHbIX KOHTPAKTOB

B03MOXHOCTb 3aKNt04eHUA YNpaBaaoLWwmm Het

BHEBUPIKEBbIX CPOUHDbIX KOHTPAKTOB
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MpunoxeHune Nels
K JoroBopy A0BEPUTENILHOTO YNpaB/ieHuUA
LEeHHbIMK Bymaramu

COrNALWEHUE Ob UCNOJIb3OBAHUN IMYHOIO KABUHETA K/TMEHTA

1. OBLUUE NONOKEHUA.

1.1.

1.2.

1.3.

1.4.
1.5.

1.6.
1.7.

1.8.

1.9.

1.10.

CornaweHwue onpeaensert:

e nopAadoK noaknoyeHua KnmeHTta n YnonHomoueHHoro nnua KnueHra, K JIKK, npu kKotopom KnneHt
NPUHUMAET NONHOCTbIO ycnoBua CornaweHums;

®  NopAJOK MCNoAb30BaHMA KnneHTom 1 YNonHOMOYEHHbIM nuom KnmneHTa, JIKK;

® NopAgoK 3awmTtol MHPOPMALMM NPU UCNOAb30BaHMM KnMeHTOM M YNOAHOMOYEHHbIM JINLOM
Knnenta JIKK.

Ynpasnawowmit npegoctasnset KameHTty n YnonHomodeHHoMy anuy KaneHTa, npaBo ucnonb3osath JIKK

Ha cneayroLWmX yCNoBUAX:

® [pOCTasA HEUCKAIOUUTENbHAA NNLLEH3UA;

®  TeppuTOpPMA UCNOJIb30BAHMA — BCE CTPAHbI MUPa;

e cnocobbl UCNONBb30BaHMA — OCYLLECTBAATb AEeWNCTBMA, Heobxoaumble ana PyHKUMOHMPOBaAHMA
nporpaMmmHoro obecrneyeHus (B TOM 4yucne B XO4e WCMNOJIb30BaHUA B COOTBETCTBUM C €ro
HasHayeHueMm);

®  CPOK MCMNO/Ib30BaHUA - B Te4EHUe CpoKa aenctena CornaweHus;

®  CTOMMOCTb UCMOJ/Ib30BaHUA — 6e3B03Me34HO;

o KAueHT He BNpaBe 3akKkAto4aTh B oTHOWeHUKN JIKK cybMLLEH3NOHHbIE LO0FOBOPbI MW COTNALLEHUA C
TpeTbMMN INLAMWN.

3akntoyeHune CornaweHunsa ocyuiecteasetca nytem akuenta Knventom CornaweHus, pasmeLLeHHOro

Ynpasnawowmm Ha Cante n 8 JIKK npu Hannumm geicteytowero Jorosopa. Mo 3anpocy KaveHTta Tekcrt

CornaweHuns Ha byma)KHoOM HocuTesne MOMKeT BObiTb BblgaH KAMeHTy Mam HanpasieH B 3N1EKTPOHHOM

BMAE MO aApecy 3NeKTPOHHOM NOYTbI, YKa3aHHOMY B 3anpoce.

AKLENT cYMTAEeTCca nosyvyeHHbIM, a CorfaleHme 3aKkaYeHHbIM HAa OCHOBAaHMU U C YY4ETOM YCI0BUM

nogaHHoro KnneHntom 3aasneHuna JIKK.

Bce MpunorxkeHns k CornalieHunto ABNAIOTCA ero HEOTbEMIEMOM HaCTbHO.

CornalweHue peryanmpyerca U NogYnMHAETCA 3aKoHOA4aTeNbCcTBY Poccuiickon degepauniu.

NHpopmunposaHmne KaveHta o6 mameHeHun u/unm gononHeHuin Ycnosuin CornawieHns npoucxoaut

nyTem pasmeLleHus yKasaHHON MHpopmaLmm, B Tom Yncne B Buge CoralleHuma B HOBOM pefakumu, Ha

CaliTe n/wunn, No ycmoTpeHuto Ynpasasalowero, HanpasneHna Ha Homep TenedoHa uam Ha EMeiin

COOTBETCTBYIOWErO yBegoMAeHMA. [aToi yBegomneHua KaumeHTa O BHECEHMM M3MEHEeHWn wu/unu

AononHeHuin B CornalieHne ABAAETCA AaTa PasMELLEHUA AAHHbIX M3MEHEHUIN M/UAN A0NONHEHUI Ha

Cainte unu pgata HanpasaeHma Ynpasasaowmm Ha Homep tenedoHa nnm Ha EMelin cooTBeTcTBytOLWErO

yBeaomMaAeHus.

CornaweHune AencTByeT C MOMEHTA 3aK/IIOMEHUA N 40 MOMEHTA ero pacToOp*KeHUA UM 40 OKOHYaAHUA

aevicteua [Jorosopa, B 3aBUCMMOCTM OT TOTO, KaKoe M3 COBbITUI HAacTynNuT paHee.

Ynpasnawowmin MmeeT npaBo B AOOOM MOMEHT OTKA3aTbCs OT MCNoaHeHus CornalweHus B

OAHOCTOPOHHEM BHecygebHom nopsaake 6e3 0b6bACHEHMA NPUMUYMH OTKasa. OTKa3 ocywecTBaseTca

nytem HanpasneHua KnueHTy yBegomneHusa no EMeiin (B aTom ciyyae yBeAoOMIEHWE cuyuTaeTcA

[OCTaB/I€HHbIM B MOMEHT OTMNPaBKM 3/1EKTPOHHOTO COOBLLEHUS C MOYTOBOrO cepBepa YNpaBAasAtoLwero)

WK, NO BbIBOPY YNPaBAAIOLLErO, BPYYEHUA IMYHO B PYKW Npu ABKe KnneHTa K Ynpasastowemy He MeHee

yem 3a 10 (gecaTb) KaneHZapHbIX AHeN [o nNpeanonaraemon gaTbl pactopkeHusa Cornawenus. Ecam B

CaMOM yBeJOMJIEHUN He YKasaH bonee AAnTeNbHbIN CPOK, TO CornalleHmne cYNTaeTCs PacTOPrHyTbIM Ha

10 (OecaTblil) KaneHAApHbIV AeHb C AATbl NONYYEHUs yBeAOMIeHNA KnneHTom.

KnneHT umeeT npaBo OTKasaTbCA OT McnonHeHua CornalleHns B OAHOCTOPOHHEM BHecyaebHOM

nopsake 6e3 o6bsACHeHMA NPUYMH OTKasa NyTém nogaun 3assnenus JIKK. B atom cnyyae CornaweHue

npekpawaer cBoe JeilcTBue no uctedeHne 1 (ogHoro) pabouyero AHA € AaTbl MOAYYEHUS
cooTBeTcTBYlOWEero 3ansaeHua JIKK Ynpasastowmm. B cnyyae npekpaleHus gencremns scex Jorosopos,
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3aKNOYEHHbIX Mexay Ynpasasiowmum n KnveHtom, CornalleHve npeKkpawaer cBoe genctsme B Aaty
npeKpaLeHna aencTeuna nocnegHero us J1orosopos.

1.11. PactoprkeHue CornaweHna npegnonaraet yganeHue JlornHa m Napona Knunenta ns JIKK.

1.12. KnneHT n YnonHomoudyeHHoe nmuo KnmeHTta moryT nonb3oBatbcA JIKK ¢ nomouwbio nepcoHanbHoro
KoMnbtoTepa (MHOro yCTPOMCTBA), NOAKNOUYEHHOTO K ceTu UHTepHeT. TpeboBaHuA, NpeabaBaseMble K
060pyA0BaHUIO U NporpaMmmHoOMy obecrneyeHuto, Heobxoanmomy gns goctyna B JIKK, coaepkatca Ha
Cavite. TpeboBaHuAa, npeabssAdemble K 3awuTte MHPOPMALMM Ha MCNOAb3yEMOM ANA NOAyYeHWA
goctyna K JInuHomy KabuHeTy nepcoHasbHOM KOMMbloTEPe (MHOM YCTPOWMCTBE), NpuBeAEeHbl B
MpunnoxxkeHnn Ne2 K CornalueHuto.

1.13. Bce cnopbl 1 pa3HOriacua, KOTopble MOryT BO3HUKHYTb U3 CornalueHunsa uam B CBA3M C HUM, B TOM Yucne
Kacatowmeca ero WCNOJIHEHWUA, HapyLeHMA, NPEeKpaLLeHUs WAN HeaeNcTBUTENbHOCTWU, nogaexaT
pa3speLleHmnto B NopAAKe U Ha YCNOBUAX, MPeayCMOTPEeHHbIX JJoroBopom.

1.14. Yctynka npaB KnveHTa NoAHOCTbIO man B 4Yactv no CornaleHunio He AonyckaeTca 6e3 oTaenbHoro
npeaBapuUTeIbHOro NMCbMEHHOrO corlacua YnpasastoLero.

1.15. Ecnum n3 KoHTeKCTa He cnegyeTt nHoe, TepMUHbI M onpeaeneHusn, UCNOb30BaHHbIE U He onpeesieHHble
nHaye B MpunoxkeHnn Nel (TepmuHbl 1 onpeaeneHms) K CornaweHumto, MMetoT 3HaYeHM s, MPUCBOEHHbIE
um B Jlorosope.

2. PETUCTPALIMA U ABTOPU3ALMA KJIUEHTA.
2.1. [na nonyvenuna goctyna K JIKK KnneHt npeasaputenbHO A0AXKEH NogaTb YNPaBAAKOWEMY KOPPEKTHO
3anonHeHHoe 3aasneHue JIKK.
2.2. Peructpauua.
2.2.1. Ynpasnatowuii He npeaocTtaBnset goctyn K JIKK 6e3 npeasapuTeibHOro NpoxoxKaeHusa KnmeHtom
Perncrpauumn
2.2.2. B uenax Peructpauum KnmeHT umam YnonHomoueHHoe nmuo KnueHta, Ha cTpaHuue JIKK,
npeaHasHayeHHOM ans Pernctpaunm, BBoauT JIoruH, 3aaaét n noateepaaet MNaponb.
2.2.3. Mocne aToro Ynpasnstowmin otnpasnset CoobueHne noaTBEPKAEHNA HAa Agpec NoATBEPKAEHUS.
KnneHT nnm YnonHomoueHHoe nnuo Knnenta nepexoaut no Ccblake NoATBEPKAEHUA WU BBOAUT
Kog noatsepxaeHuna B JI/IK. B cnyyae, ecnu BBefieHbl KOPPEKTHble AaHHble, KaueHT un/mam
YnonHomoueHHoe nmMuo KameHTa CTaHOBATCA, KaXAabl Mo oTaenbHocTu, lNonb3oBatenem, Ha
KOTOPOTO TaKXe pacnpocTpaHAaeTca gencreme CornaweHums.
2.3.  AsTopusaumsa (Bxoa) B JIKK.
2.3.1.  [Onsexoga B JIKK MNosb3oBaTenb Ha cooTBeTCcTBYOLWEM cTpaHuue JIKK BBoguT cBoli JTormH u MNaponb.
2.3.2. MNocne atoro:
2.3.2.1. B cnyyae KOppeKTHbIX AaHHbIX — OH noayyaeT goctyn B JIKK
WK, N0 YCMOTPEHUo YNpasnawoLwero

2.3.2.2. Ynpasnawowuii otnpasnadetr CooblieHWe NOATBEPXKAEHUA Ha Aapec noATBepXAeHus.
KnneHT nepexoant no Ccbiike noatrsepKaeHna nam ssoant Kog noarseprkgeHua s J1I/1K. B
CNy4ae, ecnv BBeAeHbl KOPPEKTHbIe AaHHble MNonb3oBaTenb nony4vaet goctyn B JIKK.
2.4. AHHynMpoBaHMe gocTyna.

2.4.1.  AHHynupoBaHue poctyna Monb3osatena K JIKK moxKeT 6biTb NponsseaeHO YNpaBasoWmMmMm Uaun
camumm 3Tum Nonb3osatenem.

2.4.2.  AHHynmpoBaHua gocTyna K JIKK ocyuwecTenseTca Ha cooTBeTcTBYtoLWeM cTpaHuue JIKK. [na storo
Ha 3Tol cTpaHuue BeBoauTcs JlormH Monb3oBaTtena, AOCTYN KOToporo TpebyeTca aHHYIMPOBaTb U
Ha)KaTMeM KHOMKM 3anpallMBaeTCcsa aHHYIMPOBaHue.

2.4.3. Mocne aToro Ynpasnstowmin otnpasnsetr CoobleHne noaTBepKaAeHNa Ha Agpec NoATBEPKOEHUS.
KnneHT nepexoaut no CcbinKke noatrsepaeHna nnv ssogmt Ko noarsepkaeHua B JI/1K. B cayyae,
€C/IN BBeAeHbl KOpPEeKTHbIe AaHHble, AocTyn [Monb3oBaTena € ykazaHHbIM JIOTMHOM aHHYAMpYeTCA.

24.4. B cnyyae Heo6X04MMOCTM BOCCTAHOBMUTL 4OCTYN NOC/AE aHHY/IMPOBAHMA, BbINOJIHAETCA NpoLeaypa
Pernctpaunu.

2.5. W3meHeHue napons.

2.5.1. NU3meHeHne T[lapona moxeT npoucxoamtb MO uMHUUMaTUBe [lonb3oBaTena WAM B CBA3U C
NUCTeYeHMeM CpoKa aeicTeus Mapons, KOTopbl yCTaHABAMBAETCA NO YCMOTPEHUIO YNPaBAsoLWero
nnun no TpeboBaHUIo YNpaBastoLwero.
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2.5.2. B cnyyae, ecv nocae UcTeyeHUsa CpoKa gencteus Mapons uau npu noctynneHuu TpebosaHuWs

Ynpasnatowero Monb3osatenb He cmeHun ero, Aoctyn Monb3osatena K JIKK aHHyampyetca. Ona
BOCCTAHOB/IEHUA AOCTYNa HeobxoaAnMMOo NponTH Pernctpaumtio.

2.5.3. N3meHeHuMe Mapons ocywecTBAAETCS Ha COOTBETCTBYOWEeN cTpaHuue JIKK camum MNonb3osatenem.

[nA 3TOro Ha 3ToW cTpaHuue BBoaMTCA JTorvH Monb3oBaTens, cTapbli [Maposb, HoBbIV Mapoab 1 ero
NOATBEPKAEHWE M HaXKaTMEM KHOMKM 3anpaluMBaeTcs U3MeHeHWe nNapons.

2.5.4. Mocne sToro Ynpasnstowmin otnpasnser CoobueHne noaTBeEPKAEHNA HAa Agpec NoATBEPKAEHMS.

2.6.

2.7.

2.8.

2.9.

2.10.

2.11.

2.12.

KnneHT nepexoaut no Ccbinke noaresepaeHna nan ssogmt Kog noaresepkaexHua s JI/1K. B cayyae,
€C/N1 BBeAEHbl KOPPEKTHbIE AaHHbIe, CTapbli [aposb aHHYIMPYETCS U BCTyNaeT B AENCTBME HOBbIM
MNapons.
B cnyyae npekpauieHuns pabotbl B JIKK Monb3oBaTenb 0683aH NOKMAATb €ro HaxkaTuem KHOMKK «BbInTr
n3 kabmHeta» B JIKK.
B cnyyae otcytcTBus gelicteuin Monb3oBaTtens B J/IKK B TeueHne NnpomerKyTKa BpeMeHU, onpeaensiemoro
Ynpasnawowmum, goctyn K JIKK npekpawaetca. [na BOCCTAHOBAEHUA AOCTYNa HEOHXOAMMO MPOUTU
ABTOpM3aumIO.
KnneHT He fonKeH coobuwatb, NpeaocTaBAATb 4OCTYN UAN NepenaBaTb AyTEHTUPUKALMOHHbIE AaHHblEe
Kogabl 1 CcbINIKM NOATBEPKAEHUN TPETBUM ANLAM, B TOM YMcae paboTHUKaM YNPaBAAIOLLErO HUKAKUM
cnocobom, 3a MCKAYEHUEM CyYaeB npegocTasneHusa aoctyna K JIKK Tpetbum nnuam no npocbbe
KnneHTta Ha ocHoBaHuu 3assneHus JIKK. Ucnonb3oBaHne AyTeHTUDMKALMOHHDIX AaHHbIX AOMNYCKaeTcA
TOJIbKO Npu paboTe Yepes ceTb MHTepHET be3 yyacTusa paboTHMKOB YNpaBAasioLLEro.
Hoctyn B JIM4YHbIA KabuHeT B caydyae yTtpaTbl/Komnpometaumm AyTeHTUGUKALMOHHBIX AaHHbIX
KnneHTom MOXKeT 6biTb BOCCTAaHOB/IEH NyTemM AHHY/IMPOBAHUA AOCTyNa WU NOBTOPHOrO MPOXOXAEHUA
Perncrpauun.
KnneHT camocToAaTeNlbHO HEeCeT OTBETCTBEHHOCTb 3a 6e3onacHocTb cBoero JlornHa u Mapons, a Takxke
MoJIHYIO OTBETCTBEHHOCTb 3a BCE AENCTBMA, KOTOpble ByayT coBepLIEHbl B MPOLLEcCce UCMNONb30BaHMUA
JIKK KnneHTOM 1 YNONIHOMOYEHHbIM INLOoM KnneHTa.
MpoxoanTb Pernctpauumto B JIKK, 06nagate UmeHem nonbsosatena n Maponem, ocywecTsATb 4OCTYN B
JIKK, 1 coBepluaTtb Kakne-nnbo aeincTems B npouecce ncnonb3oBaHua JIKK umetoT npaso To/bKo Anua,
MMeloLLMe MpaBo AelcTBoBaTb 6e3 AOBEPEHHOCTU OT MMEHM Takoro KameHTa B COOTBETCTBMMU C
3aKoHoAaTeNnbCcTBOM PD. KnneHT 0653yeTca caMocToNATe/IbHO KOHTPOIMpPOoBaTh AocTyn B JIKK Takux auy,
M He BMpaBe CCblaaTbCA Ha To, YTo Aoctynom B JIKK obnaganu Tpetbn anua.
C uenbto paspeLleHns BO3MOKHbIX CMIOPHbIX CUTyaLUMit Bce AeNCTBMA, coBepLlueHHble KnneHtom B JIKK,
MoryT dMKcMpoBaTbeA B or-dainax Ynpasnatowero. KAMeHT u YNpaBaAoLLMiA COFNALLIAOTCA, YTO Takne
nor-¢anabl MoryT 6bITb MCNONL30BaHbl CTOPOHAMM B Ka4yecTBe A0Ka3aTe/IbCTBa B CyeE.

3. NPABA U OBA3AHHOCTU CTOPOH.

3.1

Ynpasnatowmin 06a3aH:

3.1.1. MNpepoctasutb KAMeHTy BO3MOXKHOCTb NoAy4nTb goctyn K JIKK B cnyvae 3akntoueHmna KnmeHTtom ¢

Ynpasasowmm CornaweHvs B nopaake, npegycMmoTpeHHom CornalieHmem.

3.1.2. Mpon3BoAUTb 3@ CBOM CYET M B Pa3yMHO KOPOTKUE CPOKKU nNpoBeseHue paboT No BOCCTAHOBAEHUIO

paboTocnocobHoctu JIKK B cnyyae c6oeB 060pyA0BaHUA M KOMMYHUKALMI YNPaBAAIOLLErO.

3.1.3. HesameanutenbHo, HO He nosgHee 30 (TPMAULATM) MUHYT C MOMEHTA MNOAyYeHUA obpalleHus

KnneHta 06 yTtpaTe AyTeHTMOUKAUMOHHLIX AaHHbIX, KomnpomeTaumm AyTeHTUPUKALMOHHBIX
OaHHbIX UK U (MNK) yTpaTe KOHTpoAns Hag Homepom TenedoHa nam EMeinom, npuocTtaHOBUTL
npepoctasneHne KnneHty goctyna K JIKK, a Tak»ke npuoctaHasaneaTb 4ocTtyn K JIKK Ha ocHoBaHMM
WMHOrO YCTHOro 3aaBneHna KaneHta no TenedoHHOM CBA3M NO HOMepY, YKasaHHoMy Ha Calite. Mpu
obpaweHnn KnneHTta no tenedoHy ycTaHoBAEHWE NMYHOCTU KMeHTa NpoM3BOAMTCA B MOPAAKE,
npeAycMoTpeHHOM 3aKato4eHHbIM ¢ KnmeHTom [JoroBopom.

3.1.4. Obecneuntb 3aWmUTy UWHbOpmauuuM, coaepKauleiica B JIKK, pasymHbIMM U AOCTYMHbIMM

Ynpasastouwemy cnocobamu.

3.1.5. 0O6ecneuntb KOHOUAEHUMANLHOCTb UCXOAHbIX AAHHbIX M anropuTMoB, MpefHasHayYeHHbIX AA

reHepaumm Kogos v CcbiNOK NOATBEPIKAEHUN;

3.1.6. MNpepoctaBnaTb NO NUCbMeHHOMYy TpeboBaHMio KameHTa cywecTBylowme y YnpasBasatoLero

[OKYMEHTbI, CBA3aHHble C ncnonb3oBaHnem Knnentom JIKK, B cpok He nosaHee 30 (Tpuauatu)
Ka/ZieH4apHbIX gHel co AHA No/yYyeHus 3anpoca.
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3.2.  Ynpasnsowmii UMeeT NpaBo:

3.2.1.

3.2.2.

3.2.3.
3.2.4.

3.2.5.

3.2.6.

3.2.7.

3.2.8.

3.2.9.

3.2.10.

3.2.11.

3.2.12.

3.2.13.

YnpaBaawwWmMin  BNpaBe NPUOCTAaHOBUTb, OrPaHUYMTL WAW NpeKkpaTuTb goctyn K JIKK 6Ge3
06BbACHEHUA NPUYNH TAKUX AEUCTBUN.

YnpaBasAwLWmii Bnpase B 04HOCTOPOHHEM NOPsSAKe MEHATb NpaBua ucnonb3osaHua JIKK B ntoboe
Bpems 6e3 npeaBapuUTeNbHOro yBeaomneHmsa KnmeHra.

YnpaBasawLwwmin octaBaset 3a coboit npaBo B ntoboe Bpems mognduumnposathb JIKK.

YnpaBAAwwWmMin He HeceT OTBETCTBEHHOCTM nepes, KnveHTom 3a 3aaepikKku, nepebon B paboTte u
npoYre NPUUYNHbI HEBO3MOXKHOCTb NMOHOLLEHHOTO Mcnob3oBaHus JIKK.

YNpaBAAwwWnMin He HeceT OTBETCTBEHHOCTM 3a Atobble nNpsamble NMBO KOCBEHHble YObITKM,
npousoleamne n3-3a UCnoab3oBaHMA 1M60 HEBO3MOXKHOCTU ncnosib3oBaHus JIKK.
YnpasnsawoLWwmii He HeceT OTBETCTBEHHOCTM 3a Kakune-1mbo nocieacTeus, B c/lydae MCNosib3oBaHmA
NorvHa u Naponsa Monb3oBatens MHbIMKA JIMLAMW, HEe MMELWMMW MnpasBa AencTBoBaTb b6e3
[0BEPEHHOCTM OT UMEHM Takoro KnumeHTa.

MNMocne npuoctaHoBaeHus goctyna B JIKK — B0306HOBUTL NpeaocTaB/ieHne AOCTyna Ha OCHOBaHUK
3ansneHuns JIKK 1mbo no cobcTtBeHHON MHULMATUBE.

B 0AHOCTOPOHHEM nOpAAKe U3MeHATb/AononHATL ycnosua CornawleHuns, ¢ yBegoMIeHUEM
KnaveHTa 0 TakuMx M3meHeHuAx/aononHeHuAx He nosgHee, yem 3a 1 (OauH) pabounii geHb Ao
BCTYMNEHNA WX B CWUAY, nyTem pasmelleHns Ha CalTe M3MEHEeHWI/OOoMNOoNHEeHUN WA HOBOM
pegakumnm CornaweHums.

MpuoctaHoBUTb ucnonb3oBaHme JIKK B ciydyae BO3HMKHOBEHMA Yy YNPaBAAKOLWEro TEXHUYECKMX
HencnpaBHOCTEM WAW Apyrux OBCTOATeNbCTB, NPEnATCTBYOWMX wucnonb3oBaHuio JIKK po
YCTPaHEHMA BO3HMKLUMX 0O6CTOATENLCTB.

bes3 npeaBapuTenbHOro yBegomneHma KnmeHta BpeMeHHO NPMOCTaHOBUTbL MM OFPaHMYUTb AOCTYN
Knnenta B JIKK, a Takxke o06s3aTb KaMeHTa BbINONHWUTL TpeboBaHMA (YCTPaHWUTb HapylleHus
TpebosaHuit) MpunoxkeHna Ne2 Kk CornalueHuto, cMeHUTb JloruH u/mau Maponb, NPy HaAUunKU y
YnpaBnAwoLWwero 0CHOBaHMM CYMUTATb, YTO MO UCNOb3yeMOMY KIMEHTOM KaHaNy A0CTyNa BO3MOXKHA
NonbITKA HECAHKLMOHMPOBAHHOIO A0CTYNa OT UMeHM KnrMeHTa UK B MHbIX C/Ty4anaX MO YCMOTPEHULO
Ynpasnatow,ero.

MpoBOANTE KOMMIEKC TEXHUYECKUX MePONpMATUI No noagepraHuto JIKK B perknme HopmaibHOM
aKcnayaTaumu.

B uenax obecneyeHma 6e3onacHOCTM ycTaHaBANBaTb cpeacTBamm JINYHOro KabuHeTa orpaHUYeHUs
no BpeMeHu Ha nepuoabl besgeicTeus B npeaenax ogHoro CeaHca coeguHeHus (Taimayr).

B ycTaHOBNEHHbIX 3aKoHoZaTenbCTBOM Poccuiickont ®Pepepaumm caydasx OCYLLECTBAATL B
OTHOWeEHMM KAMeHTa KOHTPOJIbHblE M WHble GYHKLMU, BO3/OXKEHHbIE HA YNPaBAAOLLUIA
3aKoHogzaTenbcTtBoMm Poccuitckoit Pepepaunmn, B €BA3M € Yem 3anpawmeatb Yy KaneHTa ntobble
Heobxoanmble OKYMEHTbI U (MN) MUCbMEHHbIE NOSCHEHMUS.

3.3. KnueHT 0653aH:

3.3.1.
3.3.2.

3.3.3.

3.3.4.

3.3.5.

3.3.6.

Cobntogatb nosioxkeHusa CornaweHus.

Obecneuntb KOHPUAEHUNANBHOCTb, @ TaKXe XpaHeHue MHbopmaLmm 06 AyTeHTUPUKALMOHHbBIX
AaHHbIX M Kofax noaTBep:KAEHMA CNOCOHOM, UCKIOHAOLWMM A0CTYN K HAM TPETbUX UL, @ TaKkKe
HeMea/IeHHO yBefOMAATb YNPaBAAOLWEro O NOA03PEHUN, YTO AyTEHTUDMKALMOHHbIE AaHHble U
(nnun) Kakoi-nmb0 Kog noatsep:kaeHMA MOryT ObITb MCMOAb30BaHbl NOCTOPOHHUMM JINLAMM.

B cnyyae ytpatbl KnvmeHtom AyTEHTUPUKALMOHHBIX SAHHbBIX MAW HanMunA NOLAO3PEHUMN, UTO OHU
CTaNV U3BECTHbI TPETLUM ANLLAM, U (Mnn) yTpaTbl KnneHTom KoHTpoAs Hag Homepom TenedoHa nnm
EMelinom, KnueHT p[oKeH HesameauTenbHO, nNocsie OOHapy)XeHMsA YKasaHHbIX (aKTos,
coobWwmMTb 06 3TOM Ynpasnsawwemy no tenedoHHON CBA3N MO HOMepy, YKasaHHOMy Ha CaiTe
ObuwectBa, WAM NyTem HanpaeaeHua coobuweHua c ucnosb3oBaHuem JIKK. Ha ocHoBaHuu
coobuweHns Knuenta VYnpasaawwmin  npeKkpawaetr goctyn Knaventa B JIKK  no
AyTEHTUOUKALMOHHBIM AaHHbIM KnneHTa u HanpasneHne Kogos u CcblIOK NoaTBEPXKAEHUM HA
npenocTaB/ieHHbIN paHee Ynpasasatowemy Homep tenedpoHa n EMeinn.

HemeaneHHo coobuwatb Ynpasnsatowemy ntobbiMu AOCTYNHbIMU cnocobamn 060 Bcex cay4vasx,
CBMAETENbCTBYIOLMX O NOMbITKaX MOCTOPOHHMX /UL, NOAYUYUTb A0CTYN K JINYHOMY KabuHeTy.

B TeyeHne opHoro paboyero aHsa coobwatb Ynpasasowemy 06 UsMeHeHUU UAM NpeKpaLLeHun
obcnyxumeaHna Homepa tenedoHa nam EMeiina Knmnenra.

Ncnonnatb TpeboBaHuA MpuaoxkeHma Ne2 k CornalleHuto.

Jorosop A0BepUTENIbHOTO yNpaBieHUs LeHHbIMK Bymaramu. Pegakuma Nel12 ctp. 107 n3 115



3.3.7. PerynapHo o6bpawatbcs K Caity O6wectBa B ULeAAX O3HAKOMIEHMA C  BO3MOXKHbIMU

3.4.

yBe4OMNEHNAMMN, COO6LLI,eHVIFIMVI O6LLI,€CTBa, a TaKXe U3MeHeHMam, gononHeHnAm CornawweHmna u
I'IpVII'IO)KeHMVI K HEMY, N HeCeT BCE PUCKKN B NMOJIHOM o6beme, CBA3aHHbIE C HEUCNONTHEHNEM UTN
HeHaanexawmm UCnosiHeEHNeEm YKa3aHHOl7I o0ba3aHHOCTH.

KnneHt umeet npaso:

3.4.1. O6pawaTbCca K YnpaBastowemy A1 NoayYeHns KOHCybTauui no pabote c JIKK.
3.4.2. B cnyyae Bo3HMKHOBeHMA cboeB B paboTe JIKK nonyyatb oT YNpaBAAOLWEro 4OKYMEHTbI B MHOM

nopsaake, npeaycMmoTpeHHom [lorosopamu.

3.4.3. B C/Qlydae Hecornacma C USMeHeEHNAMU CornaweHuna nnm B MHbIX C/ly4adax B noboe BpemA OTKa3aTbCA

oT ucnonHeHua CornaweHma B nopAagke, npeayCMmoTpeHHOM CornaweHunem.

3.4.4. Obpawatbca K YnpaBastowemy C 3asaBAEHUAMWU, B TOM YUC/e MNPU BO3HUKHOBEHUW CMOPOB,

CBsi3aHHbIX C Mcrnosib3oBaHuem cuctembl JIKK, a Takke nosyyatb MHPopmauuio o pesynbraTtax
paccMOTpeHUs 3asBlIEHMI, B TOM Yncie B NMCbMeHHOW ¢dopme, B CpoK He Bonee 30 (Tpuguatu)
KaNeHAapHbIX AHEeMN co AHA NoayYeHUA YNPaBAAOLWMM TaKMX 3aABNEHNA.

4. OTBETCTBEHHOCTb CTOPOH

4.1.

4.2.

4.3.

4.4.
4.5.

4.6.

CTOpPOHbI HE HecyT OTBETCTBEHHOCTb 3a YObITKM, MOHeceHHble ogHOW CTOPOHOM He MO BUHE ApYyron
CTOpOHbI B pe3ynbTaTte ncnoab3osaHma JIKK.

CTOpOHbI B3aMMHO 0CBOOOKAAIOTCA OT OTBETCTBEHHOCTM 33 HEWUCMNOJIHEHWE WM HEHagJ/erkallee
ucnosHeHne obAsaTenbctB No  HactoAwemy CorfaleHuto, ecin OHO BbI3BAaHO QaKTopamu
HenpeoAoIMMON CUAbI U/UNK Ype3BbIYaHbIMN 0BCTOATENBCTBAMM, K KOTOPbIM OTHOCATCSA, B YaCTHOCTM:
®  MoXKapbl, HABOAHEHUA, MHblE CTUXMITHbIE 6eACTBMA UM TEXHOFEHHblE KaTacTpodbl;

®  pa3pyLlweHUsa UK 3HaUYUTE/IbHbIE NOBPEKAEHNA 3aHMMAEMbIX YNPaBAAIOLWMM NOMELLEHN;

®  HecTabuabHOCTb AN OTKAKOYEHUE INIEKTPOSHEPTUY;

® HepaboTocnocobHOCTb CPeacTB CBA3M, BKAOYAA CPeACTBA TENEKOMMYHUKALNIA;

®  MaccoBble HecnopsaKn, BOOPYKEHHbIE CTONKHOBEHUS, AEMOHCTPALLUN;

®  TEeppopuCTUYECKME aKTbl UAU ANBEPCUN;

e nobble apyrne nofobHble cObLITUA UM 0HCTOATENBCTBA, KOTOPLIE MOTYT CYLLECTBEHHBIM 0Opasom
3aTPYOHUTb WMAM  CcAEeNaTb HEBO3MOXKHbLIM  BbliNOJHEHME 006A3aTeNbCTB MO HACTOALLEMY
CornalweHuto;

®  NpUHATME AN Ntobble U3MEHEHWNS 3aKOHOAATENBHbIX, N UHbIX AaKTOB rOCYAapPCTBEHHbIX OPraHoB
Poccuinckoit depepaunm, WAW  PacnopAMKEHWA AaHHbIX OPraHOB, WHCTPYKLUMMU, YKa3aHuUA,
3aABNEHMA, NMUCbMA, TeNerpammbl UAU UHble AeNCTBUA (Janee — aKTbl), KOTOpble MPAMO WK
KOCBEHHO WM NpY onpesaeneHHOM UX TOZIKOBAHUWN UK onpeaeieHHOM CTeYeHUN 0BCTOATENbCTB,
HaYMHAA C MOMEHTa YTBEPXKAEHWA OAHHbIX aKTOB, WM C MHOFO CPOKAa, BPEMEHHO WKW Ha
HeonpeaeneHHbI CPOK CAeNnann, AenatoT UM MOryT CAeNaTb HEBO3MOXKHbIM, MU 3HAYUTENIbHO
3aTPYAHUTb AasibHelwee BbINOAHEHWE 06A3aTeNbCcTB No HacToAweMy CornalueHuto.

Ynpasnatowmii He HeceT OTBETCTBEHHOCTb 3a YLLLEPO, BO3HUKLINIA:

e Bcneactenme Komnpometaumm AyTEHTUPUKALMOHHBIX gJaHHbIX U (Mnu) KomoB UM Ccbinok
NoATBEPKAEHUIN, UX YTPATbl AN HECAHKUMOHMPOBAHHOMO A0CTYyNa K HUM M UX UCMOJIb30BaHUA
TPETbUMM INLLAMU HE NO BMHE YNPaBAAIOLWErO;

e B C/ly4Yyae HapyweHua KnneHtom ycnosuin CornallieHms;

e BCNEACTBME MNPUHATMA BbICLUMMW OpraHamMu 3aKoOHOZATE/bHOM W WCNOAHWUTENIbHOM BAacTu
Poccuitickoit depepaLmm pelleHunin, KoTopble AenatoT HEBO3MOXHbIM A/1a O6LwecTBa BbINOJHEHUE
cBouMx 06a3aTeNbCTB NO HacToAlweMmy CornalleHunio;

e BcneacTeue cboes B paboTe NMMHKUI CBA3K, 06pbIBA IMHWUI CBS3M, BbIXOZaA M3 CTPOsA 0bopya0BaHMA
y OnepaTtopa coToBOW CBA3M M/MAKM onepaTopa AOCTyna K ceT MHTepHeT;

® B C/lydae HeCaHKUMOHMpoBaHHOro noakntoveHua K JIKK u nonyyeHna gocryna K JIKK Tpetbumm
MLamu, ¢ ucnosb3oBaHnem Homepa tenepoHa unm EMein KnmeHTa, ecnm Takoh Aoctyn umen
MEeCTO He No BMHe YNpaBaawoLLero.

YnpasnatoLwmin He HeceT OTBETCTBEHHOCTb 3@ KAYeCTBO JIMHUIA CBA3M.

YnpaBnatoLWwmin He HeceT OTBETCTBEHHOCTU 3a YObITKM UK YNYLLEHHYIO BbIFOAY, NOHEeCeHHble KnneHTom,
Bcneacrene ncnonbsoBaHna Knnentom JIKK.

Ynpasnawowmini He HeceT OTBETCTBEHHOCTb 3@ HEBO3MOXHOCTb HanpasneHua KnuneHTy Kopos u
CoobLEeHNIt MNOATBEP)KAEHMI B C/yvyae, €C/IM TaKas HEBO3MOXKHOCTb BO3HMK/IA He MO BUHE
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4.7.

4.8.
4.9.

4.10.

4.11.

4.12.

4.13.

4.14.

YnpaBnsawoLLero, a cBssaHa ¢ geicresuamm nam besaericteuem Knmnenta, noboro OnepaTopa COTOBOM
CBA3N WAN WHOTO TPEeTbero Auua WM MHbIMU MPUYMHAMMU, HaxodAWMMUCA BHe cdepbl KOHTPOA
Ynpasnatwowero.

YnpaBnawoLWmin He HeceT OTBETCTBEHHOCTU 3a /l06ble YObITKM, MOHECeHHble KaneHTom B pesysbTaTe
aencrteuns unu 6espenctemna Onepatopa COTOBOM CBA3M MO0 MHOrO TpeTbero Anua. Mck moxeT bbiTb
npeabasaeH GakTUYeCKoMy BUHOBHUKY YObITKOB, MCKOYaa YNpaBAAoLLEro.

KNuneHT HeceT OTBETCTBEHHOCTb 3a BCe AENCTBMSA, NponsBeaeHHble Yyepes JIKK oT umeHn KnuneHra.
KnuneHT npuHumaet nporpammHoe obecneyeHme JIKK B Nonb30BaHME B COCTOSIHUM «KaK ecTb». KAnHTY
M3BECTHbl BakHelwue JyHKUMOHaANbHble cBoicTBa JIKK, a Takke /MUEH3MOHHblE YCNOBMA
ncnonbsoBaHua JIKK, npegycmotpeHHble B CornaweHnn. Ynpasnstowmii He HeceT OTBETCTBEHHOCTM 3a
Kakol-nnbo yulepb (Bkntouvas Bce, 6e3 UCKAOYEHUA, Clydau NOHECEeHHbIX AMBo npeanonaraembix
pacxo4oB, NOTepu NpubbINEN, NpepbiBaHNA AeN10BOM aKTUBHOCTU, MOTEpPU AenoBoi MHbopmaumn, nmbo
OPYTUX AEHEXHbIX NOTePb), CBA3aHHbIN C UCMO/Ib30BaHMEM WUJIM HEBO3MOXKHOCTbIO McMoib3oBaHma JIKK.
YnpaBaawoWwmii He HeceT OTBETCTBEHHOCTU 3a COBMecCTUMOCTb JIKK ¢ nporpammHbIMM NpoayKTamu,
YCTaHOB/IEHHbIM Ha KomrbloTepe (MHOM ycTpoiicTee) KnveHTa.

YnpaBaaoLmii He HeceT OTBETCTBEHHOCTM 3a NOCAEACTBMA U yLLepb, KoTopble MOryT BbITb NPUYUHEHDI
B cayyae ucnonb3osaHua JIKK He B cooTseTcTBMM ¢ CornalieHmem.

YnpasnawoLWwmii He HeceT OTBETCTBEHHOCTb 33 BO3HUKHOBEHME cboeB 1 owmnbok B paboTe JIKK, 3a notepu
M NOBpeXXAeHne AaHHbIX, CBA3aHHble C ncnonab3oBaHuem JIKK.

YnpaBnawWmMin He HeceT OTBETCTBEHHOCTM 33 KOPPEKTHOCTb oTobpaxkeHuma B JIKK pacyeTHbix
nokasaTenen (CyMmmbl aKTUBOB, CTOMMOCTb aKTUBOB, COCTaB U CTPYKTYPY aKTUBOB M TaK ganee) u apyromn
nHpopmauum, npeaoctaBaeHne Kotopo B JIKK HOCUT 03HAKOMMUTE/IbHbBIN XapaKTep.

KnneHT camocTosATesIbHO HeceT OTBETCTBEHHOCTb 3a Noaaep)kaHue yHKUMOHMpoBaHUA EMenn,
noaaepKky GyHKUmMi TekctoBbix CMC-coobuieHnii Ha Homepe TenedoHa KnneHTa, a Takke nognucky
Ha ycnyry CMC-coobuieHnit y OnepaTopa COTOBOW CBA3M.

5. COrNALWEHWUA UTAPAHTUMN.

5.1.

5.2.

5.3.

5.4.

5.5.

KAneHT 1 Ynpasnstowmin NpUsHatoT UCnosib3yemble MKW B pamKax CoriaweHna cucteMbl 06paboTkiy,
XpaHeHus, 3awmtbl MHPOpMaLMM U nepesadn UMHOOPMaUMKM AOCTATOYHbIMM AnA obecrnevyeHus
HazeXHoN, 3¢pdeKTUBHOM M He3onacHoM paboTbl U 3aLWMTbl OT HECAHKLMOHMPOBAHHOMO A0CTyNa.
KAneHT noATBep»KAaeT CBOE COrnacue ¢ TeM, YTO INEKTPOHHbIE AOKYMEHTbI, pa3meLLéHHble B JIMYHOM
KabuvHeTe B 3/IEKTPOHHOM BMAE W NOATBEP)KAEHHble (nognucaHHble) DNEeKTPOHHOM noANUCbio
YNpaBAAlOLLEro UMET IPUAMYECKYIO CUAY U BAEKYT NPeAyCMOTPEHHble A AAHHOMO AOKYMeHTa
npaBoBble NOCAEACTBUA B COOTBETCTBMM C 3aKoHOAaTenbcTBOM Poccuiickon ®Pepepaunn u
CornaweHuem.

KnneHT npusHaeT, 4yTo pasmelleHue Ynpasnswowmm JokymeHToB B JIKK B aneKTpoHHOM Buge c
NCNO/MIb30BaHMEM D/IEKTPOHHOW MOANUCK YNPaBAAIOLWLErO, 3KBMBANEHTHO nNoayyeHuto KaneHTom
OOKYMEHTOB Ha ByMarKHOM HOCUTeNe, 3aBEPEHHbIX NMOANUCHIO M NeYaTbio YNPaBaAtoLLEro.

KnneHT noartsep:KaaeT M rapaHTMpyeT cobntogeHune pexuma 3awmtbl MHPOpMaLMM U OTCYTCTBUE
JocTyna TpeTbux nuu K Homepy TenedoHa n EMeinn KnuenTa.

KAneHT noaTBep:KAaeT, YTO YBEAOMEH O PUCKAX, CBA3AHHbIX C Nepesayeit 3/1eKTPOHHbIX AOKYMEHTOB
Mo 3alMLLEHHBIM /UK OTKPLITBIM KaHanam CBA3W, COraceH C PUCKaMM U MPUHUMAET UX Ha cebn B
nosHOM obbeme.

6. KOH®UAEHUWUANBHOCTb

6.1.

6.2.

Ynpasnaowmini 0basyeTca NPUHATb Mepbl A1a NpesoTBPaLLeHMAs HEeCaHKLMOHMPOBAHHOIO A0CTyna
TPeTbUX UL, K KOHOUAEeHUMaNbHON MHPOPMALMK, CBA3AHHOM C Ucnonb3oBaHMem KnveHTom JIKK.
NMobas MHPopmauma TaKoro poaa MONKET ObiTb NpeaocTaBAeHa TPETbUM NLAM He MHAye Kak B
nopsake, yCTaHOBAEHHOM 3aKOHOAATebCTBOM Poccuiickon Pepepaunu.

B cnyuyasx, Koraa wucnonb3oBaHue JIKK npegnonaraetr nepegadyy KnneHty nnbo XpaHeHue
Ynpasnatowmm Kako-nmbo KoHouaeHUManbHo MHbopmauun, Ynpasnsatowmii 0basyeTca NpuHATb Bce
HeobxoaMMmble U AOCTYMHble ANA HEro Mepbl OPraHW3aLMOHHOIO UM TEXHWYECKOrO XapakTepa AnA
npeaoTBpaLLEHMA AOCTYyNa TPETbUX UL, K TaKo MHOPMauun Ao nepefaun ee KnveHTy, a TakKe BO
Bpemsa ee XxpaHeHuA.
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1.1. KnneHT nocTaBieH B WM3BECTHOCTb M B MOJIHOM Mepe OCO3HAeT, YTo nepenaya KoHOUAEeHUMaNbHOM
MHPOpPMaLMK Mo ceTM UHTepHEeT BAeYET PUCK HECAHKLLMOHMPOBAHHOMO A0CTyNa K Takoi nHdopmaunm
CTOPOHHMX /UL,
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10.

11.

[loroBop f0BEPUTENBHOTO YNPaBAEHNUs LeHHbIMM Bymaramu. Pegakums Nel2

TEPMUWH
ABTOpM3aumA

Appec noaresepxaeHuaA
AyTeHTUOUKALNOHHbIE
AaHHble
AyTeHTMdMKaLMA BXOAa

EMein

3aasneHue JIKK

Kog noartsepkaeHua

KomnpomeTauus
AyTeHTUOUKALMOHHDIX
OaHHbIX

JIKK,

JINYHbIN KabuHeT

000 «YK NMPOMCBA3b»

JlornnH

Homep TenedoHa

MpunoxkeHne Ne 1 K CornaweHunto 06 UCnosb3oBaHMK
NnyHoro kabuHeta KnnexTa

TEPMWHbI U ONPEAENEHNA

ONPEOENEHUE

MNpepoctasneHmne npas KAnMeHTy, yCcnewHo npoweaLero
AyTeHTUOMKaLMIO BXOAa, Ha NONYYEHUE YCAYT, NPeayCMOTPEHHbIX
Jorosopom, ¢ ncnonb3oBaHnem JIMYHOrO KabMHETa Ha NPOTAXKEHUN
oaHoro CeaHca coeaAUHEHMUA.

Homep TenedoHa n/mav EMeiin — no sbibopy YnpasastouLero.
CoBoKynHoCTb J/lorMHa u napons.

Mpoueaypa NpPoBEPKM COOTBETCTBUA NPeAbABAEHHbIX
AyTeHTUDUKALMOHHbIX AaHHbIX U Koga noaTBepKaeHUs Ha Bxog, (npu
Hann4Mm), BbiNoNHAEMAnA Nepes, ycTaHoBNeHnem CeaHca cCoeUHEeHUS.
bes ycnewHoi AyTteHTUdMKaumm Bxoaa CeaHC coeAuHEHUs He
yCTaHaBAUBaETCA

Appec aN1eKTPOHHOM noyTbl KnneHTa, B 06s3aTeibHOM nopagKe
YKa3aHHbIl B 3aaBneHnn JIKK B Kayectse JIormHa, Ha KOTOpbIn
YnpasaatoLwmin umeeT npaso AtobbiM cnocobom oTNPaBAATb
coobueHns n Ccbinkn noaTeepKaeHus, ceasaHHble ¢ JIKK. /lioboe
coobLeHne oTnpaBieHHoe Ynpasaatowmm Ha EMeinn Bo Bcex
CNYYaAX CYMTAETCA OTNPaBAEHHbIM HENOCPEACTBEHHO KnneHTy
(Monb3oBaTento) M NoAyYeHHbIM UM. B cnyyae yKasaHua B 3aABAeHUMU
JTIKK Heckonbkux EMeiinos, YnpasaawoLwmii No cCBOeMy YyCMOTPEHUIO
ncnonb3yet ntoboi U3 HUX B KadecTse EMelina.

3anBieHMe Ha NpeaocTaBAeHne A0CTYNa B JIMYHbIN KabUHET KNMEHTa
000 «YK NMPOMCBA3b»

Yucno reHepmpyemoe YNpasastoLmMm Npu HEKOTOPbIX AeNCTBUAX
MoceTutenei, cBA3aHHbIX ¢ AyTeHTUdMKaLMEN U/ UAK co3aaHNEM UK
n3meHeHnem AyTeHTUPMKALMOHHBIX AaHHbIX, HanpaBasemoe
Knunenty B Buge CMC-coobuieHna Ha Homep TenedpoHa KnmeHTa.
Bpems peicteutenbHoct Koga noaresepKaeHUs MOXKeET ObITb
OrpaHUYeHHbIM, 1 onpeaenseTtcs Ynpasastowmm. CMC-coobuieHune ¢
Kogom noareep:KaeHUsA CoaepuT TakKe OCHOBHYIO MHPOpMaLLMIO O
pencreusax NocetTuTens, B CBA3U C KOTOPbIM OTNPABAEHO AaHHOE
CMC-coobuueHue.

Otnpaska Koga noateep:kaeHne u TpeboBaHMe ero UCNoab30BaHNA —
Ha yCMOTpeHue YNpaBaatoLLero.

YTpaTa, nofo3peHue B yTpaTe Uan BOSHUKHOBEHWE NOA03PEHMA O
[0CTyne TPeTbUX nL, K AyTEHTUDUKALLMOHHBIM SAaHHbIM.

MpepocTaBnsaemblit ToNbKO 0Nb30BaTENAM NETUTUMHO U YCMNELIHO
npoweawmnm ABTOpU3aLLMio COBOKYNHOCTb GYyHKLMOHANA, A0CTYN K
KOTOPOMY MOHO NOAYYUTb Yepe3 cTpaHuLbl Calita, B TOM Yncie
yepes crpaHmuy http://Ik.psbam.ru/pcc_auth/startpg.php

YacTb AyTeHTUDMKALMOHHBIX AaHHbIX, YHUKa/bHaA B pamkax JIKK
nocnenoBaTeNbHOCTb CUMBOJIOB, YKa3aHHas llonb3oBaTenem 8
3assneHum JIKK (B popmate peanbHOro agpeca 3NeKTPOHHOM NouTbl),
ncnonblyemas ana AyTeHTMdurKaLmm Npm oCyLLEeCTB/IEHMM BXO4a B
JIKK.

Homep mobunbHoro TenedoHa KnneHta B 06a3aTesibHOM nopagKe
yKasbiBaemblii B 3aaBneHnmn JIKK Ha KoTopbit YnpaBastowmn numeet
npaso Ntobbim cnocobom otnpasnsTe CMC-cooblueHmnsa n Kogpl
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2
10

12.

13.

14.

15.

16.

17.

18.

19.

20.

TEPMUH

MNaponb

Monb3oBaTesnb

Mocetutennb

Perncrpauusa

CeaHc

CornaweHune

CoobuieHune
noATeepXaeHnn
CcbliKa noATBEpXKAeHUA

YNoNHOMOYEHHOE NnLo
KnneHta

ONPEOENEHUE

noateep}KaeHus, ceasaHHble ¢ JIKK. CooblieHne oTnpaBieHHoe
Ynpasnaiowmum Ha Homep TenedoHa BO BCeX Cydaax cHMTaeTcA
OTNpaB/JeHHbIM HenocpeacTBeHHo KnueHty (Monb3sosaTento) u
nosly4eHHbIM M. JJonycKaeTca yKasaHue ToNbKo ogHoro Homepa
TenedpoHa. B cnyvae ykasaHusa B 3aaBneHumn JIKK HeCKoNbKMX
Homepos TenedoHa, YnpasasawLwmii No cBOEMY YCMOTPEHUIO
ncnonb3yet Ntoboi U3 HKUX B KavecTBe Homepa TenedoHa.

Yactb AyTeHTUDMKALMOHHBIX AaHHbIX, CAMOCTOATENbHO
dbopmunpyemas MNonbsoBatenem KOMOMHaALMA CUMBOJIOB,
ncnonbaytowanaca npu AyteHtudumkaumm exoga. CosgaHne MNapona
ABnseTca obasatenbHbIM AN Monb3oBaTens.

KAMeHT, y KOTOPOro cylecTByeT akTyasibHOe AeNcTBytowee
3aasneHue JIKK, B cBA3U C HaiMuMeM KOTOporo Ynpasastowmii rotos
npepoctasnaTb emy goctyn K JIKK, a Takke YnonHOMoO4YeHHble nmua
KnueHra.

Nob6oit CybbeKT, KoTopblit noceTnn Canr.

Mpoueaypa BBoaa AyTeHTUOUNKALMOHHbIX AaHHbIX KnneHTom B JIKK m
noaTBepXaeHMe Nx ¢ ncnosibzosaHnem CcblIKM NOATBEPKAEHUA
n/vnn Koga noareepxaeHus.

Pervctpauma fonkHa 6biTb BbINOHEHA KNMEHTOM B Cyvae ecnu:
A) KnuneHT paHee He 6bin MNonb3oBaTenem

B) JaHHble nosib3oBaTena bblIM aHHYMPOBaHbI MO /1H06bIM
npUYMHam.

MpomeXXyToK BpeMeHH, B TeueHne KoToporo Mosb3oBaTenb
aBTOpM30BaH Ha paboty B JIKK. Ana Hayana CeaHca coeguHEHUS
HeobxoaMMOo NPONTN AyTeHTUDUKaLMIO.

CeaHc coeamHeHnA HauMHaeTcAa ¢ momeHTa Bxoaa B JIKK n
3aBepLuaeTca:

A) B pesynbTaTe Bbibopa Monb3osatenem Aenctsma «BbliATh u3
KabuHeTa KNneHTa»

nnu

B) B pe3synbTate UCTeUeHWA onpeaensemoro Ynpasastowmm nepnosa
BpPEMEHMU

B) no MHbIM ycnoBmam, onpeaensembim YNpaBasOLLUM.,

Hactoswee CornaweHune 06 ncnonb3osaHum JInyHoro kabmHeTa
KNMEHTa.

Ccbinka noaTeep:kaeHus n/mnm Koa noarseprKaeHna — no Bbibopy
Ynpasnawouwero.

'nepccbiaika popmupyeman YNpasaatowmMm Npu HEKOTOPbIX
aevicteusax MNocetutenei, ceasaHHbIX ¢ AyTeHTUdUKaumen n/mnm
CO3JaHMEM MU U3MeHeHNEM AYTEHTUPUKALNOHHBIX AaHHbIX,
Hanpasnaemas KnneHty Ynpasnsiowmm Ha EMeiin B coobuieHum no
3/IeKTPOHHOM noyTe. Bpema pgencrentensHoctn CCblnku
NoATBEPKAEHNA MOXKET ObITb OrPaHNUYEHHbIM, U OMNpeaenseTcs
Ynpasnatowmm. CoobLieHne, coaepsKallee CCblKy NOATBEPKAEHUA
MOKET TaK e COAepPKaTb OCHOBHYIO MHPOPMALMIO O AeACTBUAX
MoceTutens, B CBA3M C KOTOPbIM OTNpPaBaeHa faHHaA Ccbiika
NoATBEPKAEHMA.

OtnpaBKa CcblIKM NoATBEPKAEHUA U TpeboBaHMe e€ UCNO/Ib30BaHUA
— Ha yCMOTpeHue YnpasaatoLwero.

Jluo, kotopomy KnumeHT B 3aasneHun JIKK npocut npenocTtaBuTb
poctyn K JIKK

Jorosop A0BepUTENIbHOTO yNpaBieHUs LeHHbIMK Bymaramu. Pegakuma Nel12 ctp. 112 n3 115



MpunoxkeHne Ne 2 K CornaweHunto 06 UCnosb3oBaHUK
NnyHoro kabuHeta KnnexTa

TPEBOBAHUA
K peannsauuu mep no sawmrte MHGopmaumnm KameHTom npm pabote ¢ JinuHbim KabuHetom

1. Mepepn noakntodeHuem K JIKK MNonb3osatenb ob6s3aH obecneuntb paboTy ycTpoicTBa B creaytouem
pexume:

Ha YCTPOMCTBE, C KOTOPOro NAaHUPYETCA OCYLLECTBAATL BXOA B JINUHbIA KabUHET, A0KHbI ObITb
O YCTaHOBAEHbl NNLEH3UOHHbIE, perynsapHo obHosnsemble (ycTaHaBAMBaloTcA OBHOBAEHUSA
6e30nacHOCTM) onepaLMoHHan cUcTeMa, aHTUBMPYCHOe NporpammHoe obecnedyeHne n web-
6paysep;
O HACTPOEH M WCMONb30BATbCA JIOKA/IbHbIA MEMKCETEBON 3KpaH, HACTPOEHHbIM Ha paboTy
TO/IbKO C HEOBXOAMMbIMU CETEBLIMW Pecypcamu No NoAAEPKUBAEMbIM UMU NPOTOKONaM;
YCTPOWCTBO A0/IKHO MCNOb30BaTh NpoLeaypy ayTeHTMdUKaLuMK A0CTyNa K YCTPOMCTBY NpesKae, Yem
npeaocTaBUTb pPecypcbl NOAb30BaTeNto (TpebyeTca BBOA NOTMHA U Napons).

2. OpraHu3auMoHHble Mepbl No 3almTe MHGoOpPMaLMK, peannsyemble Mosb3oBaTeNeM:

CtpaHmua CailTa, Ha  KOTOPOM  pacnosiodkeHbl nons  BBoga JlormHa u [lapons
http://lk.psbam.ru/pcc_auth/startpg.php. Ecan aapec ctpaHuMLbl MHOM — 3TO 03HaYaeT, YTO TaKoM calT
MoLleHHMYecKui. O aaHHOM dakTe KNMeHT JoKeH, Npekpatns paboTy ¢ MOLWEHHUYECKUM CaliTOM,
He3amegAnTeIbHO COOOLWMTL YNpasaatoLemy;

AN BXxoAa B JINYHbIN KabUHeT TpebyeTca BBECTU TONIbKO JlIornH 1 Maponb. Hannume nonei gns sBoga
WHON MHbOopMauun (Hanpumep, Homepa TenedpoHa KnmveHTa) Ha rnaBHOWM CTPaHWULE O3HAYAET, YTO
KnAneHT nonan Ha moleHHUYecknin caitT. O gaHHOM dakTe KAMeHT Ao/IKeH, Npekpatus paboTy ¢
MOLUEHHUYECKUM CalNTOM, HE3aMEeAINTENbHO COOBLMTL YNpaBaatoLLEeMY;

Monb3oBaTeslb HUKOTAA M HUKOMY He A0/IKeH pasraawate JloruH, Mapoab, Koabl noaTsepXaeHNA 1
CcblNKM NoATBEPKAEHUS;

Knnent ponxeH ybeauTbcs, 4YTO WCNOAb3yeTcs 3aluuieHHoe SSL-coeamHeHue (OTcyTCTBYIOT
coobuieHns ob owmnbKe ceptTuduKaTa, B bpaysepe n3obparkeH 3Ha4YOK 3aKPbITOro 3amMKa UK PALOM C
aJpecHOl CTPOKOW MMeeTca Noae, UHANLMPYIOLLEe KOPPEKTHOCTb SSLcoeanHeHus);

He pekomeHayeTcs MCNo/Ib30BaTb B KayecTBe ycTpolicTBa gocTtyna K JIKK annapaT coTtoBon cBA3u
(coToBbIli TenepoH, KOMMYHMKATOP, CMapTHOH, MHOE YCTPOMCTBO), OAHOBPEMEHHO UCMOJIb3YEMOro
ana pabotol Homepa TenedoHa Knnenta n nonyyeHma Kogos noatesepraeHus;

npu No6bIX NOJO3PEHUAX Ha MOLUEHHUYecKne web-caiiTbl, umutupytowme JIKK, moleHHUYeckne
CMC-coobuweHna mnn TenedoHHble 3BOHKWU, B KOTOPbIX HEM3BECTHblE NLUA MPEeACTABAAIOTCA KaK
paboTHMKM Ynpasastowero, KnneHT 06s3aH 06patntbea K Ynpasasatowemy no tenedoHy, ykasaHHOMY
Ha CaliTe.
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MpunoxkeHme Ne3 CornaweHunto 06 ncnonb3oBaHUM JIMYHOro
KabuHeTta KnmeHTa

3AAB/IEHUE
Ha nNpeaocTaBaeHue AocTyna B JInyHbI KabuHeT kaneHta 000 «YK MPOMCBA3b»
r. Mocksa 201
3aasneHue ot KaneHra
damumnnsa, Umsa, OTyecTBo
[OKYMEHT, y0CTOBEPSAIOLLUIA
JIN4HOCTb KflVleHTa HanmeHOBaHMe JOKYMEHTa cepuna HOMep AaTta, mecau, rog sblaayvn
BblAaH
Mpowy {* npenocrasuts {” aHHynupoBath MHe gocTyn 8 JIKK.c
nata mecay, rog
o [ ]
Norun (EMeiin) KnunenTa: @
3arnaBHbiMK NebsaTHbIMU 6‘/KBaMVI
Homep TenedpoHa KnueHta ( !
KOZ, CTPaHbl npegmkc HOoMep
. ’ ocTyn cneayowmnm Monb3oBaTenam K MOUM
Mpowy is npeaocTaBuTb i< FHHYITAPORA TS AocTy Ayiotl,
JokymeHTam B JIKK ¢ Aata mecal, roa,
Ne (017 [o] [LOKYMEHT yA0CTOBEPAIOLLMIA IMYHOCTD NoruH (EMeiin) Monb3oBatensa
n/n HanmeHoBdHNe Homep cepus Aata BblAaun 3arnaBHbIMM NeYaTHbIMKU ByKBamu
1. @ °
2.

@ °

HactoAwmm noateepXXgato, YTO A O3HAKOMNEH C YC/IOBUAMU CornaweHus o6 ncnonb3oBaHUKM JINYHOro KabuHeta KnveHTa u BblpaXXato CBOE NOJIHOE U 6e3orOBopquoe cornacue co BCeMun NONOKEHUAMMU
naHHoro CornalleHus, BKNOYana Bee NPUNOXKEHUA K CornaweHuto. B yacTHoCTK, A cornalatoch ¢ npasom ynpasnmou.l,ero B OAHOCTOPOHHEM nopAaKe BHOCUTb USMEHEHUA M/MHM pononHeHua B CornaweHune
n O6F|3y}0Cb CaMOCTOATE/IbHO NONy4aTb Mchopmau,mo O TaKUX U3MEHEHUAX M/MHM pononHeHuax. A noaTeepXaato, YTO CaMOCTOATE/IbHO HeCy PUCK He6ﬂa|’0|’IpMHTHbIX HOCﬂep,CTBMﬁ, BbI3BaHHbIX OTCYTCTBUEM

Yy MeHsi UHOOPMALIMM O TaKUX U3MEHEHUAX U/UNKN AOMNONHEHMAX. Bbipakato CBOE cornacue Ha To, yTobbl YNpasasiowmii npeaoctasnan nocpeactsom JIKK MHe v BbileyKasaHHbIM aBTopu3oBaslumnmcs B JIKK
Monb3osaTtenam cnegytouiee JOKyMeHTbI:

1. Bce BUAbI NpeAHa3HaYeHHbIX 417 MeHA odULManbHbIX AOKYMEHTOB No Bcem [loroBopam, NoANUCcaHHbIM ¢ KNMeHTOM, B TOM YMC/e, HO HE OFPaHMYMBARACh: OTYETAMM YNpaBaAoLWEro, KoTopble oH 06A3aH
npeaocTaBAATb B CBA3M C NOANMCaHHbIMK JoroBopamm.

2. Bcesugpl aHanuTMYecKom MHd)OpMaLI‘MM CBA3AHHOW C AKTUBaMU, Haxo4aWwmnmmca y ynpaBnmou.l,ero no scem mommu Ll,orosopaM.

C patbl 3aasnenunallKK (BKﬂlOLIMTeanO) cynTaeTca, 4To rU,{:ITOVI nony4yeHna KAMeHTOM BbilleyKa3aHHbIX JOKYMEHTOB ABNAETCA AaTa, KoTopasa yka3aHa B JIKK B KauecTBe faTtbl pa3smelleHmA Takux JJOKymeHTOB
B JIKK.

damunua, Ums, Otyectso KnmeHTa noanuce KnnexTa Aata
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MpunoxeHne Nel5
K JJoroBopy A0BepUTENIbHOTO YNpaBaeHuA
LeHHbIMM Bymaramm

B OO0 «YK MPOMCBA3b»

3AABJIEHUE

A, (.1.0.)__(HaumeHosaHUe OOKymMeHmMa, HoMep U cepus OOKymMeHmad, 0ama 8bi0a4u, KemM 8blI0aH,
dama poxcdeHus, mecmo poxdeHus, adpec pecucmpayuu) Ha ocHoBaHuu n. 1 cT. 231 Hanorosoro Kozekca
Poccuitckoin Pepepaumm npoLly ocyLWLecTBAATb BO3BPAT MHE U3JIULWHE YAEPKaHHbIX CYMM Ha/lora Ha fOXOZbI
dU3NYECKMX NUL, MO pPEeKBU3UTaM t06Oro M3 AeNCTBYIOWMX AOFOBOPOB LOBEPUTENBHOIO YMpPaBAeHUsA
LEeHHbIMM Bymaramu, 3akao4eHHbIX mexay mHoi u 000 «YK MPOMCBA3b», a B c/iyyae pacToOpsKeHusa uam
NPeKpPaLLEHNA BCEX BblLLEYKa3aHHbIX 40r0BOPOB, OCYLLECTBUTb BO3BPAT U3JINLIHE YAEPHKAHHbIX CYMM Hasora
Ha goxodbl GM3MYECKUX UL, NO MOMM nociedHnm u3BecTHeit OO0 «YK MPOMCBA3b» 6aHKOBCKMM
PEKBU3UTAM.
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