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Hacrosimue IlpaBunma ompeneneHus CTOMMOCTH AaKTHBOB UM BEJIIMYMHBI  0053aTENBCTB,
MOJUICKAIINX HCIOJHEHUIO 3a CYET aKTHBOB 3aKphITOr0 MAacBOro HMHBECTUIMOHHOTO (oHna
HEIBMKUMOCTH «A3uMyT» Tmon ympasieHueM OOmiecTBa C OrpaHHYCHHOW OTBETCTBEHHOCTHIO
«Ympasmsaromass kommanus [IPOMCBA3b» (mamee — @onpa) pa3paboTaHbl B COOTBETCTBHU C
®denepanbHbiM 3ak0HOM OT 29.11.2001T. Ne 156-®D3 «O06 MHBECTUIIMOHHBIX (GoHmax» U [lookeHnem o
MIOPSIZIKE M CPOKaX OIpEIeSICHHS CTOMMOCTH YMCTHIX aKTHBOB aKIIMOHEPHBIX MHBECTHIIMOHHBIX (DOHIIOB,
CTOMMOCTH  YHCTBIX AaKTHBOB I1a€BBIX HMHBECTHLMOHHBIX  (OHAOB, PpACUETHOH CTOMMOCTH
WHBECTUIIMOHHBIX I1a€B MACBBIX HMHBECTHLHOHHBIX (DOHIOB, a TAaKKE€ CTOMMOCTH YHCTBIX AaKTHUBOB
AKIMOHEPHBIX WHBECTUIIMOHHBIX (DOHIIOB B pacdeTe Ha OJHY aKIUio, yTBepxaeHHbIM [Iprkazom OCDOP
P® ot 15 urons 2005r. Ne 05-21/m3-H (nanee — [lonoxenne).

Hacrosimum  Ympapiisitonias KOMIIAHUST KOHCTATHUPYET, YTO B CBSA3M C BCTyIUIeHHWeM B cuity 01
suBapsi 2016 roma Ykaszanus banka Poccum ot 25 amrycra 2015 roga Ne 3758-Y «O6 ompeneneHun
CTOMMOCTH YUCTHIX aKTHBOB WHBECTHUIIMOHHBIX (JOH/IOB, B TOM YHCJIE O MOPSJIKE pacueTa CPeTHEr0J0BOM
CTOMMOCTH YHCTBIX aKTHBOB I1a€BOI'0 HMHBECTHUI[MOHHOTO ()OHJIA M UYHUCTHIX AKTHBOB AaKI[MOHEPHOI'O
WHBECTUIIMOHHOTO (DOHIA, PacueTHOW CTOMMOCTH WHBECTHUIIMOHHBIX I1a€B IAaC€BbIX HMHBECTHUIIMOHHBIX
(hOHIIOB, CTOMMOCTH MMYIIECTBA, TIEPEIaHHOTO B OIIATY MHBECTHUIIMOHHBIX MaeB» (nayiee — YKa3aHUe),
MaHHBIA TekcT [lpaBWil ompeneneHHs CTOMMOCTH aKTHBOB M BEIUYHUHBI O0S3aTENBCTB, IOJIEKAIIX
UCIIOJHEHHMIO 3a cyer aktuBoB ®onpma (manee — I[lpaBuia) OymeT HIeHCTBOBAaTH JO TMOINMCAHUS
VYnpapnstomneir kommanued HOBBIX [IpaBui, TOATOTOBIECHHBIX B COOTBETCTBHH C TpeOOBaHUSIMU
Yka3zaHus OJITOTOBIIEHHBIX B CPOK, He mo3aHee 24 nexadps 2015 rona.

1. OO01Me moJoKeHus

Hacrtosmme IlpaBuna ompeneneHwss CTOMMOCTH aKTHMBOB WM BEJIWYMHBI  00S3aTENBCTB,
HIOJUIEXKAIIUX UCIIOJIHEHUIO 3a cueT akTuBoB PoHpa (nanee — [IpaBuna) onpenesnsor:

®  [EPHOAMYHOCTH IIPOBEIEHHS OLEHIIUKOM POH/Ia OIIEHKH CTOMMOCTH NMYIIECTBA, MOAJIEKAIIETO
YKa3aHHOU OLIEHKE;

L IpaBuia BBI60pa pOCCHfICKI/IX OpraHu3aTopoB TOPIrOBJIM Ha PbIHKEC NICHHBIX 6YMaF, 8(e]
pe3yabTaTaM TOPIroB Y KOTOPBIX ONPCACIIAIOTCA MPU3HABACMBIC KOTHUPOBKH NEHHBIX 6yMar ,

e TIpaBWia BBIOOPa WHOCTPAHHBIX (OHIOBBIX OWpPXK, IO pe3yJibTaraM TOProB Ha KOTOPBIX
OTIpe/IeTIIeTCS 1IeHa 3aKPBITHS PhIHKA IEHHBIX OyMar HHOCTPaHHBIX 3MUTEHTOB;

L CTaBKy (CTaBKI/I) JAUCKOHTUPOBAHHA OCTAaBIINXCA IUIATSKEH 1O JACHCKHBIM Tpe6OBaHI/I$IM,
COCTaBJIAIOIIMM AKTHBEI (DOH):[a;

L MOpAaOK, yCTaHaBJ’II/IBaIOH.[I/Iﬁ TOYHOCTb IHpHU OMNPCACJICHHUU PE3yJjibTaTa pacdyeTa CTOUMOCTHU
YHCTBIX aKTHBOB CDOH,I[a, paC‘lCTHOfI CTOMMOCTH MHBCCTHUIIMOHHBIX I1aCB (DOH,Z[a n cpezLHeroszoﬁ
CTOMMOCTH YHUCTBIX aKTUBOB q)OHI[a;



L XpOHOHOFI/I‘-IeCKI/Iﬁ MOPAAOK OTPAXCHUA AAaHHBIX, BJICKYHIUX HM3MCHCHHUE CTOUMOCTHU YUCTBIX
AKTHBOB U pvaeTHOﬁ CTOMMOCTH MHBCCTHIIMOHHOI'O I1asd CDOHI[B.;

®  0COOCHHOCTH y4eTa JeOUTOPCKOM U KPEeUTOPCKON 3a/I0J1KEHHOCTH;

e cBelcHUS O (DOPMHPOBAHMU pe3epBa MPEICTOSIIUX PACXOJIOB Ha BBIJIATY BO3HATPAXKICHHIA
YIPABISIIONIEH KOMIAaHUM, CHEHUATU3UPOBAHHOMY JIETIO3UTAPHUIO, ayJUTOPCKONW OpraHU3alllH,
oneHnwKy PoHA U JHITY, OCYIIECTBISIONIEMY BEICHHE PEecTpa BIIAJENbIIeB MHBECTUITMOHHBIX
naeB PoHJa,

®  HHBIC ITOJIOXKCHHUA.

Bce TepMmuHbI, ynoMmuHaeMble B HacTtoAlUX I[IpaBunax, TpakTylOTCs B COOTBETCTBUH C
3aKOHOJIaTEJIbCTBOM O IICHHBIX Oymarax Poccuiickoii denepanuu.

Hacrosimue IlpaBuna ompeneneHus CTOMMOCTH AaKTHBOB M BEJIMYMHBI  0053aTENBCTB,
MOJUIeKAIINX UCIIOTHEHUIO 32 cueT akTuBoB DoHaa, nmpuMeHstoTcs B Teuenue 2016 rona.

Buecenne wusMmeHenuili B IlpaBuia B TedeHHME KalEHIAPHOrO Trojaa JOIMYCKaeTcs B
UCKIIIOYUTENBHBIX CIy4YasX, B TOM 4YHCIE B CIydac BHECEHHS M3MEHEHHH B HOPMATHBHBIE IPaBOBBIC
akTel, perynupytoume IlpaBuna, wu3MeHeHUs cTaBku peduHancupoBanus LleHTpanbHOro OaHKa
Poccuiickoii @enepannu, NPUOCTAHOBICHUS JEHCTBUS WIM AHHYJWPOBAaHUS JIMIIEH3UM OpraHh3aTopa
TOPTOBJIM Ha PBIHKE LIEHHBIX Oymar, IO pe3yibTaTaM TOPTOB Yy KOTOPOTO ONpedessieTcs MpHU3HaBaeMmas
KOTHPOBKA IICHHBIX OyMar.

2. Hepl/IOIlI/I‘lHOCT]) NMpoBE€ACHUSA OUHCHIIUKOM ®oHAa OLEHKH CTOMMOCTH HmMymecrBa,
nmoaJjesxkaiiero yKa3aHHOI7I OIICHKE

Onenka HEIBM)KMMOTO HMYILIECTBA, TMpaB Ha HEABWKUMOE HUMYIIECTBO, M HHOIO
IPEAyCMOTPEHHOTO HOPMAaTHBHBIMHU IPAaBOBBIMU aKTaMHU (peAepaIbHOTO OpraHa UCIIOJHUTEIbHOM BIacTH
10 PBHIHKY LEHHBIX OyMar UMyIIecTBa, cOCTaBIsIomero MoHa, OCyIEeCTBISIETCS OLEHIIMKOM, YKa3aHHBIM
B [IpaBuinax noBepUTENbHOrO yrpasieHUuss QOHIOM.

OueHoYHAasi CTOUMOCTh YKa3aHHOIO B HACTOSIIEM IIYHKT€ MMYILECTBAa, B TOM YHCIE NPU €ro
OTYYKJICHUH, IPU3HAETCS PAaBHOM MTOrOBOM BEJIMYMHE CTOMMOCTH 3TOI0 MMYILECTBA, COAEPKAIICICS B
OTYETE O €ro OICHKE, €CJIU C JIaThl COCTABJICHHS YKAa3aHHOIO OTYETA MPOIIIO HE Oosiee 6 MeCsIIEB.

OLIGHOLIHaSI CTOMMOCTH COCTABJIAIOIICTO AKTHBBI q)OH,I[a 3C€MCJIBHOT'O Y4YacCTKa, Ha KOTOpPOM
HaxoauTCsa 3AaHUC, CTPOCHHUE WM COOPYKCHUEC, COCTABJIAIOIINEC YKa3aHHBLIC AKTUBBI, J0JWM B IIPpaBC
O6H_I6ﬁ COOCTBEHHOCTH Ha TaKOW 3eMeIbHBIN YYaCTOK, IIpaBa apCHAbI TAKOTI'0 3€MCJIBHOI'O y4aCTKa, UiIn
paBa IMOJb30BaHUS TAKUM 3CMCJIbHBIM Y4Y4dCTKOM MOKET OTACIIbHO HE OIpPEACIATbCA, CCIIN €T0
CTOUMOCTDb YUUTHIBACTCS B OHCHO‘IHOﬁ CTOMMOCTH HpI/IO6peTeHHOFO 3aHuA, CTPOCHUA U COOPYIKCHUS.

3. IIpaBuna BpIOOpa POCCHICKUX OPraHM3aTOPOB TOProOBJM HA PbIHKE LEHHBIX Oymar, 1o
pe3yJbTaTaM TOProB Y KOTOPBIX ONpeAeasoTcsl NPU3HABaeMble KOTUPOBKH IEHHBIX Oymar

OrmeHouHasi CTOMMOCTH TOCYIAapCTBEHHBIX IIeHHBIX Oymar Poccuiickoit  ®enepanmw,
JIOTMYIIEHHBIX K TOpraM POCCHHUCKMMH OpraHW3aTopaMH TOPTOBIM Ha pPBIHKE IIEHHBIX Oymar, 3a
UCKJTIOYCHUEM OONUTanuii BHENTHHX OOJUTallMOHHBIX 3aiiMoB Poccuiickoit denepanuu, mpu3HAETCS
paBHOI1 MpU3HaBaeMOi KOTHPOBKe, ompenensiemoit 3A0 «Ponnosas Oupxa MMBbB».

OneHoYHasi CTOMMOCTh TOCYJapCTBEHHBIX IIEHHBIX OyMar cyObekToB Poccuiickoit deneparum,
JIOMYIIEHHBIX K TOPTaM POCCUHCKAMHU OpraHW3aTOPaMU TOPTOBIM Ha PBIHKE IICHHBIX OyMar, Mpu3HaeTCs
paBHOI pu3HaBaeMOi KOTHPOBKe, onpenensiemoit 3AO «Douaosas oupxa MMBby.

OneHoyHasi CTOMMOCTh MyHUIUIAJIBHBIX LEHHBIX OyMar, AOMYIIEHHBIX K TOPraM POCCHUHCKUMHU
OpraHM3aTopaMy TOPTOBJIM HAa PHIHKE IEHHBIX OyMmar, NMPHU3HAETCS PaBHOM NMPHU3HABAEMOW KOTHPOBKE,
onpezaensiemonr 3A0 «Ponnosas oup:ka MMBb».

CreneHb OKpYTIACHUS MPU3HABAEMON KOTHUPOBKH OMpPENETSETCS AAHHBIMU, IMPEIOCTABICHHBIMU
OpraHU3aTOpaMy TOPTOBJIM Ha PhIHKE IEHHBIX OyMar.

OneHoYHass CTOMMOCTh TPOYMX IIEHHBIX OyMmar, JOMyIMEHHBIX K TOpraM pPOCCHUCKHMU
OpraHu3aTopaMH TOPTOBJIM Ha PHIHKE IICHHBIX OyMar, MpU3HAeTCs] paBHOW WX MPH3HABaeMOW KOTHPOBKE,
onpenencHHon 3A0 «PonaoBas oup>xka MMBb».



B ciydae ecnu mpu3HaBaemasi KOTHPOBKA [IEHHBIX OyMar He MOXeT OBITh OIpeJiesicHa B MOPsIIKe,
YCTaHOBJIICHHOM HacTosiuMu [IpaBunamu (1ieHHpIe OyMari He UMEIOT IPU3HABAEMOI KOTHPOBKH), B TOM
YHClie, €CIM Ha JaTy pacueTa CTOMMOCTH aKTHBOB POCCHUUCKUM OPraHH3aTOPOM TOPIOBIM Ha PBIHKE
IEHHBIX OyMar He MPOBOJIWIIMCH TOPTH, a TAKXKE €CJIM IeHHbIe Oymaru, nmpuoOpeTeHHbIC Ha TOprax y
POCCHHCKOTO OpraHM3aTOpa TOPTOBIH Ha PHIHKE IIEHHBIX OyMar, HCKIIFOYEHBI U3 CIHCKA IIEHHBIX OyMar,
JIOTTYIIEHHBIX K TOPTaM, OLIEHOYHAs CTOMMOCTH yKa3aHHBIX IIEHHBIX OyMmar OmNpeaemnsieTcs] B IOPSIKE,
MPEeTyCMOTPEHHOM HOPMATUBHBIMH TPAaBOBBIMU akTamMu DegepanbHOil CiykObl TIO0  (PUHAHCOBBIM
PBIHKaM.

4, IIpaBuia BbIOOpPa MHOCTPAHHBIX (POHIAOBBIX OMP:K, MO pe3yabTaTaM TOProB Ha KOTOPBIX
ompenesieTcs IeHA 3aKPBITHS PHIHKA IIEHHBIX OyMar HHOCTPAHHBIX YMUTEHTOB

OneHouyHasi CTOMMOCTH LIEHHBIX OyMar MHOCTPaHHBIX IOCYJapcTB (3a HCKIIOYCHHEM LEHHBIX
Oymar, yCJIOBHsI SMUCCHUU U O0OpallleHHs KOTOPBIX HE MpeIycMaTpUBAIOT BOBMOKHOCTH UX OOpalleHus: Ha
BTOPUYHOM pBIHKE), IEHHBIX OyMar MEXIyHapoJHbIX (UHAHCOBBIX OpraHu3alMid, a TakKe
€BpOOONUTanuii WHOCTPAHHBIX KOMMEPUECKHX OpTraHW3alliii MPHU3HAETCS paBHOW CpeAHEW IIeHe
3akpeiTHs  phiHKa (Bloomberg generic Mid/last), packpeiBaeMoli HHPOPMAIMOHHONH CHCTEMOU
«baymbepr» (Bloomberg). Ilpu oTcyTcTBHM Ha AaTy ONpeAeieHHs OICHOYHOW CTOMMOCTH yKa3aHHBIX
LEHHbIX Oymar MH(OpManMyu O CpelHEH LeHEe 3aKpbITHS pPHIHKA OLEHOYHAs CTOMMOCTh YKa3aHHBIX
LEHHbIX OyMar NpHU3HAETCsl PaBHOW IOCIEAHEH CpemHed LieHe 3aKpbITHA PBIHKA, & €CIM C MOMEHTa
NproOpeTeHHs ICHHBIX OyMar CpeHsIs [IeHa 3aKPBITHS PhIHKA HE PACCYUTHIBAJIACh, - IICHE IPHOOPETCHUS
YKa3aHHBIX IEHHBIX OyMmar, pacCYMTaHHON 10 METOAY OIEHKH IO cpenHeil cromMoctu (0e3 ydyera
Pacxo/ioB, CBSI3aHHBIX C UX IPUOOPETEHUEM).

OrneHoYHAast CTOMMOCTH TaeB (aKIHi) HHOCTPAaHHBIX MHBECTUITMOHHBIX (DOHMIOB (32 HCKIIIOUYEHUEM
naeB (aKkui) MHBECTHIIMOHHBIX (DOHIOB OTKPHITOTO THIIA), OONHTAIMA HWHOCTPAHHBIX KOMMEPYECKHX
OpraHu3alvii, WHOCTPAaHHBIX JEMO3UTAPHBIX PACIUCOK, MPOLICAMNX M[POLEeAypy JHCTUHra Ha
WHOCTpaHHOH (QOHIOBOM OMpiKe (32 HCKIFOUEHHEM €BPOOOIIMTAIHIT), IPU3HAETCS PAaBHON IIEHE 3aKPBITHSI
PBIHKA YKa3aHHBIX LIEHHBIX OyMar 1o WTOraM IIOCJIEHEro TOPrOBOrO IHS Ha yKa3aHHOW (oHIOBOH
Oupxe mepe AaTOW ONpeNeieHUs] UX OLEHOYHOW CTOMMOCTH, a B CIy4ae €CJIM yKa3aHHbIC IICHHBIC
OyMard MmpouuId MPOLEAYpPY JIMCTUHra Ha 2 Wik 00Jiee MHOCTPAHHBIX (DOHIOBBIX OMpIKAxX, - 10 UTOraM
MOCJIETHETO TOProBOIO JHS Ha MHOCTPaHHOW (OHIOBON OWpike, HA KOTOPOW COBEpIIeHA MOKYIKa
LEHHBIX OyMar HHOCTPAHHBIX 3MUTEHTOB.

VYkazaHHbIE IIeHHbIE OyMaru JIOJDKHBI MPOUTH TPOLEAYpPY JIMCTHHTA Ha OJHOW W3 CIEAYIOIINX
oupx:

1) Amepukanckas GponmoBas 6upka (American Stock Exchange);

2) IN'onkonrckas donmosas oupxa (Hong Kong Stock Exchange);

3) Esponexkct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);

4) 3akpsiToe akuuoHepHoe obmectBo "dongoBas 6up:xxka MMBB";

5) Upnannckas honmosas oupska (Irish Stock Exchange);

6) Hcnanckas pounnosas oupxa (BME Spanish Exchanges);

7) Utanbsuckas Gonnosas 6upsxa (Borsa Italiana);

8) Kopetickas 6upxa (Korea Exchange);

9) Jlonnouckas donnopas oupsxka (London Stock Exchange);

10) JIrokcemOyprckas pongosas 6upsxka (Luxembourg Stock Exchange);

11) Hacnak (Nasdaq);

12) Hemerkast pormonas 6mprka (Deutsche Borse);

13) Hero-Mopkckas dounosas 6upxa (New York Stock Exchange);

14) Tokuiickas ponnosas 6upsxa (Tokyo Stock Exchange Group);

15) ®doumosas 6upska Topouto (Toronto Stock Exchange, TSX Group);

16) ®onnosas oupxka [lserinapun (Swiss Exchange);

17) Hlanxaiickas ¢ponmoBas oupka (Shanghai Stock Exchange).

5. CraBka JANCKOHTHPOBAHMS OCTABIIMXCS IJIaTexkeill MO JeHeXXHbBIM TpeOOBaHHUAM,
COCTABJSIIOIUM aKTHBBI DoHIA

CraBka AUCKOHTHUPOBAHUA OCTABIINXCS IUIATCKEH T10 JACHCKHBIM Tp€60BaHI/IHM, COCTaBJIAIOIINM
AKTHUBbI (DOHI[a, YCTaHAaBJINBACTCA paBHOfI ABYM TPCTAM CTaBKHU pe(l)I/IHaHCI/IpOBaHI/Iﬂ L[eHTpaHLHOFO
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b6anka Poccuiickoit ®eneparuu. toroBoe 3HadeHNE OKPYTISETCSA JO JABYX 3HAKOB IOCIE 3aISITON TI0
MIpaBHJIaM MaTEMaTHIECKOTO OKPYTIICHHUSI.

6. opsaok, ycTaHABIUBAIIUI TOYHOCTDH NIPH ONpeAeIeHNH Pe3yJbTaTa pacieTa CTOUMOCTH
YHUCTBIX aKTHBOB ®OH/IA, PACYETHOM CTOMMOCTH MHBECTHIHOHHBIX NaeB POHIa M CPEAHEr010BOM
CTOMMOCTH YHCTBIX aKTHBOB DoHaa

Tounocth pacu€ta CTOMMOCTH AKTHBOB ®doHjga U BEIMYHUHBI O6$I3aTeJ'II)CTB, noyIexKamux
HCIIOJIHEHUIO 3a CYET YKa3aHHBbIX aKTHBOB, CTOMMOCTHU YHUCTBIX aKTUBOB, B TOM YHUCJIC CpeHHeFOHOBOﬁ
CTOMMOCTH YUCTBIX AKTHUBOB, OJHOTO HHBECTUIMOHHOI'O Ilasg - O ABYX 3HAKOB IIOCJIE SaHHTOﬁ, 10
ImpaBujIaM MaTECMATUYCCKOI'0 OKPYTJICHH.

7. XpoHoJoTHYecKHil TOPANOK OTPakKeHWsl [JAHHBIX, BJIEKYIIMX H3MEeHeHHe CTOMMOCTH
YHCTBIX AKTUBOB U PAacYeTHOI CTOMMOCTH HHBECTULIMOHHOIO nasi ®onna

CTOMMOCTh YHCTBIX aKTHBOB q)OHILa U pacu€THasi CTOMMOCTbL HMHBCCTHUIIMOHHOI'O I1as (DOHILa
OTIpeAIeTSIOTCS B pyoIsix mo coctostHuto Ha 20:00 MockoBckoro Bpemenu. [Ipu ompeaeneHnn CTOMMOCTH
YHCTBIX AaKTHBOB YYMTBIBAIOTCS H3MEHEHHs B akThBax PoHOa M 0043aTeNbCTBAX, MMOAJICKAIIUX
WCIIOJTHEHUIO 3a CYeT YKa3aHHBIX aKTUBOB, mpousomienmue B nepuoa ¢ 20:00 MOCKOBCKOTO BpeMEHHU
MpEeAbIAYIIEro AHs, 32 KOTOPBIM pacCUUThIBaIach CTOMMOCTb YUCTBIX aKTHUBOB, 10 20:00 MOCKOBCKOIO
BpPEMEHH TEKYILIETO JHS.

8. Oco0eHHOCTH y4eTa 1eOUTOPCKOI ¥ KPeIUTOPCKOIi 3a10/KEeHHOCTH

B pacuer crommoctn aktnBoB DOHIA NPUHUMAETCS TakkKe IeOUTOpCKas 3aJ0DKEHHOCTH,
BO3HHUKIIIAsl B PE3ylbTaTe COBEPIICHHUS CICIOK C yYKAa3aHHBIMU aKTUBAaMH, B TOM YHCJIE B pE3yJIbTaTe
3aKJTIOYCHHS JOTOBOPOB, HA OCHOBAHWU KOTOPBIX OCYIIECTBIACTCS PEMOHT OOBEKTOB HEIBHKHUMOCTH,
COCTaBISIIONINX YKa3aHHBIE aKTHBBI, a TaKXke JeOMTOpCKas 3aJ0JDKEHHOCTh OFOJPKETa 10 HAaJory Ha
JI00aBIECHHYIO CTOUMOCTb.

JHeburopckasi 3al0/DKEHHOCTh MO HPOLEHTHOMY (KYIIOHHOMY) JOXOAY IO COCTaBIISIOIINM
aktuBbl DOHIA IEHEKHBIM CpEJICTBAM Ha cyUeTaX M BO BKJIAAax M LEHHBIM OymaraM NpHHUMAaeTcsl B
pacdeT CTOMMOCTH aKTHBOB B CyMMe€, MCUHCIIEHHON MCXOJ U3 CTaBKH NPOIEHTAa (KYyMOHHOTO J0X0Ja),
YCTaHOBJICHHOH B JIOTOBOpEe OAaHKOBCKOIO CHYETa, JOrOBOpPEe OAaHKOBCKOTO BKJIaJa WM DPEIICHHH O
BBIITYCKE (O JOTIONHUTEIBHOM BBIITYCKE) IMUCCHOHHBIX LIEHHBIX OyMar.

B clIydae, €Ciir lIe6I/ITOpCKa$I 3aJ0JDKCHHOCTDb, BO3HHUKIIAA B PE3YJIbTAaTC COBCPUICHHUA CICJIIOK C
aKTHBaMH (I)OH,I[a, HE IoraiieHa 0 NCTCUYSHHH 6 MECALICB C IAThl, KOrga OHa OOJIDKHA OBITH MOTalIeHa B
COOTBCTCTBUU C YCIIOBUAMMU CACIOK, CyMMa JTOH 3a00JKCHHOCTU YMCHBIIACTCS JIA uenel}i OIpCACICHUA
CTOMMOCTH YMCTBHIX akTHBOB Ha 30 IIPOLICHTOB Ha JAaTy MCTCUCHHA YKAa3aHHOTI'O 6-MeCSIYHOTO CpoOKa, a B
ﬂaHBHeﬁmeM CIKCAHCBHO YMCHBIIACTCA HA BCINYUHY, OIIPCACIACMYIO UCXOOA U3 30 MMPOLCHTOB I'OJA0OBBIX.

Jleburopckasi 3aI0JDKEHHOCTh MPU3HACTCS PaBHOM HYIIO (IIOTaniaeTcs) B MOMEHT HCIOJHEHHUS
CHEJIOK, B pe3yJIbTaTe COBEPIICHNS KOTOPBIX OHA BO3HUKJIA.

Bennumnna o00s3aTenscTB YOpaBIAOLMEH KOMIAHMM 10 BbIJa4€ WMHBECTUIHOHHBIX I1a€B
CUMTAETCSl PaBHOW CyMME NEHEKHBIX CPEACTB M (WJIM) OIEHOYHON CTOMMOCTH HHOTO HMMYIIECTBa,
MIOCTYIHBIINX B OIJIATy NHBECTULIMOHHBIX NTacB PoHxa.

Bennunna 00s13aTeNnbCTB anaannomeﬁ KOMIIaHHNH qDOH,Z[a 110 BBIIIJIATC ,I[eHe)KHOﬁ KOMIICHCAIIun
IIpyu TIOralmi€CHUM HWHBECTUIMOHHBLIX IIa€B CYUUTACTCA paBHOﬁ CyMME IIGHG)KHOﬁ KOMIICHCAaIuu,
nonnexameﬁ BBITLJIATC.

Benmnunua 00s3aTENhCTB 1O BO3MEMICHHWIO 33 CYET HMMYIECTBA, cocTaBisomero Domp,
COOCTBEHHBIX JCHEKHBIX CPEICTB YTPABISIONICH KoMmanuu DoHIa, UCIIOIE30BAHHBIX €10 JIUIS BBITLIATHI
JICHEKHOM KOMIIGHCALIUM B CBSA3M C IOTAlllCHUEM WHBECTUIMOHHBIX MAaeB, CUUTACTCS PaBHOU CyMMe
YKa3aHHBIX JCHEKHBIX CPEACTR.

BenuunHa 0053aTeNbCTB MO MOTANICHUIO 332 CUYET UMYIIECTBA, cocTaBistoniero MoHy, 3aiiMOB 1
(mm) KpeauToB, TMOJNYYCHHBIX YTpaBiistomeld kommanuein MoHma i MOTAIeHUS WHBECTHITMOHHBIX



naeB, OMpEJENIETCS UCXOJs M3 CYMMBI 3aiiMOB (KpEIMTOB) M pa3Mepa MPOIEHTOB MO TaKUM 3aiMam
(kpenuTam).

BenmuunHa 00s13aTENBCTB MO BHIILIATE BIIAJENbIIaM MHBECTUIIMOHHBIX naeB DoHma moxona OT
JIOBEPUTEIIGHOTO  YIIPABIIEHUS HWMYIIECTBOM, cocTaBisgtommM DoHxa, cuutaercs paBHOH CyMMme
MOJIISIKAIIETO BBITUIATE J0XO0Ja, ¥ HAYMCIAETCS B NEPBBIM pa0o4uii IeHb MOCIEC OKOHYAHUS OTYETHOTO
nepuo/a.

9. Cgenenust 0 ¢GopMHUPOBAHNHU pe3epBa MPEACTOSIIUX PACX0J0B HA BBIILIATY BO3HATPAMKIEHMI
Yopapasiiomeii KOMNAaHUM, CHENMAJTU3ZUPOBAHHOMY A€NO3UTAPHUIO, AYAUTOPCKOA OpPraHu3alMM,
ouneHuKy @oHAa W JMIy, OCYLIEeCTBJISIOIIEMY BeJdeHHEe peecTpa BJiajelblieB MHBECTUIIHOHHBIX
naeB ®onga

Pe3epB mpencrosiux pacxoloB Ha BBHIIATY BO3HArpaXkJeHUs  YIPaBIsAOUIed KOMIIaHUH,
CHELMAIN3UPOBAHHOMY  JICIIO3UTApHUI0, AyIUTOPCKOW OpraHu3anud, OoueHHWMKYy PoHma u nuiy,
OCYILIECTBISIIOIIEMY ~ BEICHHME DEecTpa BIaJelbleB HMHBECTHLMOHHBIX maeB PoHpa, Qopmupyercs
HapacTalollM UTOTOM B Te€YeHHE KajeHJIapHoro roga. CymMMma pe3epBa €KeMECSUHO yBEeIWYUBaeTcs Ha
CyMMY, PaBHYIO OIHOHM IBEHAIIaTOW pPAacUYeTHON BEIMYMHBI BO3ZHATPAXKICHHS Ha JaTy ONpeneleHUs
CTOMMOCTH YHCTBIX aKTHBOB.

PacuerHass BenMuuMHA BO3HATPaXXICHUS YIPABISAIOIIEH KOMIAHUM, CIELHUAIU3UPOBAHHOMY
JIETIO3UTapHI0, AyAUTOPCKON OpraHmsanuy, oueHIuKy PoHma W JHIly, OCYIIECTBIAIOLIEMY BEACHHE
peecTpa BIaAeNbLIeB WHBECTUIHOHHBIX maeB DoHma, cuuTaeTcss paBHOW o0meMy pa3mepy
BO3ZHAIPaXXJICHUsl YKA3aHHBIM JIMIAM, NPELYCMOTPEHHOMY B IPAaBWJIAX JOBEPUTEIBHOTO YIPABICHUS
®onpa. Ilpu sTOM, ecnm pa3mMep BO3HArpaKICHWs YKa3aHHBIM JIMIIAM OIpeNeiseTcsd HUCXOAd U3
CPEHETOA0BOM CTOMMOCTH YHCTBIX aKTHBOB, JUISl ONPEIEIICHUS pacueTHON BEIMYMHBI BO3HATPAXKICHUS
IIPUHUMAETCSl 3HAYEHUE CTOMMOCTM YHCTBIX aKTMBOB Ha IIOCIENHION JaTy €€ OINPEIENICHHUs,
NPEAIIECTBYIONIYIO JaTe OmIpeleNeHus CcyMMmbl pesepsa. Pasmep cdopmupoBanHoro pesepsa
MPECTOAIINX pacxonoB Ha BBIILIATY BO3HAIPaKICHUS VYnpasastomen KOMIIaHWH,
CIIELMAJIM3UPOBAHHOMY  JICNIO3UTApHIO, ayJIWTOPCKOM opraHusauuu, oueHmuky @Donpga, sy,
OCYILECTBIISIONIEMY BEJECHUE DPEECTpa BIAJEIBLEB WHBECTULHMOHHBIX INaeB DoHAa, yMEHbIIAETCS Ha
CyMMBI BBIIUIAYMBAEMOIO YKAa3aHHBIM JIMIAM BO3HATPaKACHUsS 3a YCIYI'M, OKa3aHHbIE B TEYEHUE
KaJICHIapHOI' O TO/1A.

Ecnu He mpemycMoTpeHO MHOE, B MOCIEIHUHA KaJeHIApHBIN JIeHb Ioja HEUCIIOJIb30BaHHBIA B
TE€YEHHE KaJCHIAPHOIO TOAa pe3epB, MOMJICKUT BOCCTAHOBJICHHIO. YKa3aHHOE BOCCTAHOBJICHHE
OTpa)kaeTcsl TPU MEPBOM OIPENEICHUN CTOMMOCTH YHMCThIX aKTHBOB B KAJIEHJAPHOM TOJY, CIETYIOIIEM
3a KaJeHIapHBIM IroJIoM, B KOTOPOM pe3epB ObLI c(hOPMHUPOBaH.

10. HHbIe M0JI0KeHN S

He nomyckaercst hopmupoBanue pe3epsa Il BO3MEIICHHS MPEACTOANINX PACXO0B, CBSI3aHHBIX
C JOBEpUTEIBHBIM ypaBieHueM MOoHAO0M 3a CUET UMYLIECTBA, cocTapisitomero Moua.

CpenHerojoBass CTOMMOCTh YHCTBHIX aKTHBOB (DOHJAa PacCUMTHIBACTCS KaK OTHOLICHHE CYMMBbI
CTOUMOCTH YMCTBIX aKTHBOB (DOHJA HA KAKIBIN JAeHb KAJCHIAPHOTO rojia K YKMCITy JHEH B KaJCHIapHOM
TOIy.

B pacuer cpemHerofoBoil CTOMMOCTH YHCTHIX AKTHBOB IMPUHHMAETCS 3HAYEHUE CTOMMOCTH
YUCTBIX AKTUBOB Ha COOTBETCTBYIOIIHMU JIEHb KAJICHIAPHOTO Tojla, a €CIM Ha 3TOT JEHb CTOMMOCTh
YUCTBIX aKTHBOB HE ONPE/CIsiach, - HA MOCICAHUN JICHb €€ ONPEACICHHUs, MPEIIICCTBYIOIINNA TaKOMY
JTHIO.

Pacuernas ctomMocTs MHBeCTHITMOHHOTO mast DoHma OIpEaACIACTCA IMYTEM ACICHUSA CTOMMOCTH
YHUCTBIX aKTUBOB DOHJa Ha KOJHMYECTBO HHBECTHUIIMOHHBIX I1a€B IO JTaHHBIM peecTpa BIIAACIIBLECB
MHBCCTUIIMOHHBIX ITaCB @OH,Z[a Ha MOMCHT OIIPpCACICHUA pacquHof/’I CTOMMOCTH.



