ExxeHenenbHbIN 0630p

PbiHOK akuui

MHpekc Moc6upxu Bbipoc Ha 1.78% 3a Hepento:
- UT +2.5%

- Hedreras +1.1%

- Metannel +2.8%

- ®UHAHCHI +4.5%

2024 Hauancs ¢ POCTA, OAHAKO, HA MOHMXEHHbIX o6bémax. Moa paeneHueM 6binu Gymaru Argekca (-2.5%).
«Y3KVMM FOPMbILLKOM» A5t KOTUPOBOK CTQMM HOBOCTU O rPyrne POCCUICKMX MHBECTOPOB, KOTOPbLIE MIAHUPYIOT
Bbikyn 100% MKAO Angekc (KanunmHrpag). JaHHAS rpynna MHBECTOPOB, MO cooblueHvam CMU, nnanvpyoT
[oéutecs oémeHa Yandex N.V. + BbikynuTb gonamumccemio MKAO Anpgekc.

MpaBnTensctBo PO OTMEHSET 9KCMOPTHBIE MOLUAMHBI HO SHEPreTUUECKU U KOKCytoLmMitcs yronb. o Beixoga
HOBOCTEW, MPEAMNONAranoCh, YTO MOLLMMHBI B 4-7% 6yoyT AencTBoBAThL. HOBOCTL NonoxwmTensHa ans Pacnapcko,
MOTOMY 4TO GUCKAMbHBIA CTUMYN MO3BOMWT HUBENMPOBATL UMMOPTHYIO nowmmHy B8 KHP (B pasmepe 3%).
OKCMOPTHBIE MOLUAMHBI JOMXHbI 6kl cokpaTuTb EBITDA Pacnapckon Ha 6-10% n FCF Ha 15-20%. Tak yto mx
OTMEHa MO3BOMMT ynyuywmnTb oueHky B DCF mopensx. Mctopus cO CHUXEHMEM GUCKANBHOM HArPY3KM Ha
POCCUMNCKMX  YrOMbLUMKOB HOMKHA OyAeT MOMNOXUTENbHO CKA3ATbCS HA  YAENbHOM MAPXe POCCUINCKMUX
METAnNYpPro., 06ecneyeHHbX COBCTBEHHbBIM KOKCYIOLLMMCS YrEM.

B MarHute no wutory TOCA He OCTANOCh He3aBMCUMbIX uneHoB CoBeTa [OMPEKTOPOB, YTO CO3QAET PUCKM
COXPAHEHMST KOMMNAHWUM B CTATYCE 3-TO KOTMPOBAMBHOMO NWUCTUHIA. HeratmBHbIM MOMEHTOM BbICTYNAET PUCK
MCKMIOYEHUS SMUTEHTA M3 MHOeKca Moc6upxu. M3 MosnTUBHBbIX HOBOCTEM ANl OMUTEHTA CTOUT OTMETWUTb
yTBEpXAeHNe AVBMOEHAOB B 412 pyéneit HA GKUMIO U NEePCrneKkTUBY AOMOMHUTENbHbIX AVBUOEHAOB B KOHLE
nepsoro ksaptana 2024 ropa. Y Maruuta 299 mnpa pyénein Kawa Ha 6anaHce, Ha OBPATHbLIA BbIKYM 6blno
HanpaeneHo 67 MnpA pyénen, Ha npuodpeTerne Kazan Express ywno 10 mnpg pyénen + gveuvaerabl B 412
pyénen Ha akuumio. OcTaTok okono 190 Mapa pyénen, 4To co3aaeT BO3MOXHOCTb A5 AOMNOMHUTENBHON BbINACTHL.
OCHOBHbIE MAEM MO AKLMAM OCTAIOTCS B CUne:

-Hedteras (Nykonn, PocHedTs, TatHedTs, MasnpomHedTs) B oxmugaHum cnegosanus OFMEK+ csoen nonutuke
nonooepxkm He(])TﬂHbIX ueH ,D,OJ'IbHeI;WLLIVIX BbINIAT AMBMOeH40B OT He¢TeI’O3OBbIX KOMI'IOHVIPI;

- DuHAHCOBLI cekTop - C6epPBaHK B NepByIo ovepedb - B OXMAAHUM PeanM3aumm CBoen CTparTeruy;

-YepHble MeTannyprv (MMK, CesepcTtasb) HO OXMAAHUSX PA3PELLEHMS CUTYAUMM C AVBUASHAAMM U ACbHERLIeN
CUINBHOV MO3MLMK STUX KOMMAHMI HO BHYTPEHHEM PbIHKE;

-MoTpe6eekTop (MArkuT) B OXMAAHMM POCTA KOTUPOBOK B NPeaaBepvyt AONONHUTENbHBIX AVBUAEHAOB U HOBOW
CTpaTerum paseuTHS CeTu.

TON-4 $oHpoB

OMNU® «MPOMCBA3b - lMepcnekTUBHbIE BAOXEHUS» - VHBECTMPYET B GKUMM MEPCMEKTUBHBIX POCCUICKMX
KoMnaHun. PoHg NpennaraeT aKTMBHOE YMPOBAEHWE M pacrnpefenieHne no otpacnsMm. [Ons Tex, KTo xouet
MCMNOSb30BATL BO3MOXHOCTb MHBECTUPOBATHL B AKLIMM C MPUBAEKATENBHBIM NOTEHLMAIOM MO HU3KOM LieHe.

OMNU® «Kypc Ha Boctok» - OMUD ¢ obnuraumsmMm OTeUEeCTBEHHbIX KOMMNAHWUA, HOMUHMPOBOHHBIMKA B IOOHE, 1
3ameLyalowmnMm oénuraunsamm. PoHL NOKA3bIBAET [OCTATOYHO BLICOKYIO [OXOAHOCTb ANSi MHCTPYMEHTOB C
NPVBA3KON K TBEPAON BANOTE.

PbiHOK o6nurauuni

HoBoropgHsis Hegens Ha O6AMIALMOHHOM PbIHKE MPOLUNA AOCTATOYHO NO3MTUBHO: MHAekc OP3 Bbipoc Ha 0.6%,
MHOEKC KOPNOPATUBHBIX o6nuraumnin Ha 0.8%. XoTs o6beMbl TOProB 6biiv HEGOMBLUMMK, NOAOGHAS AMHAMMKO
CBMOETENbCTBYET O TOM, YTO MHBECTOPLI XAYT XOPOLUMX PEe3yNbTATOB OT AMBU3MOHA py6neBbix 60oHA0B B 2024
rogy. Takas yBepeHHOCTb 6a3MPyeTCsl B OCHOBHOM HO OXMAGHWUAX CHUXEHWUS KNIOYEBOW CTOBKM, HEMUHYEMO
BMEKyLLEMy 30 CO60M POCT LEeH Ha 6yMarn, K KOTOPOMY [OGABUTCS M KYMOHHBIM goxom. baHk Poccun,
HAMOMHMM, XOET, YTO KOUEBAS CTABKA OyAeT NpebbiBaTb B AMAna3oHe 12.5 - 14.5% rogosbix, a 3TO O3HAYAeT
€ee CHUXEHME C TeKyLumx 16%.

Haw Telegram

MbI TGKXE CKNOHAEMCS K TOMY, YTO «KJIIOY» MOMAET BHM3, OQHAKO, XAEM 3TOro ckopee B Mae-uioHe nocne Toro,
KOK MOHETAPHbIE BAACTY Y6eOaTCsH B CHUXEHUM YPOBHS MHONsUmen. [Jo TOro MOMEHTA MMeeT CMbICT OepPXATb
OKTUBbI B OBAMrALMAX C NNABAIOLMM KYMOHOM, MPUBA3AHHBIM K KIIOYEBOM CTABKE WM CTOBKAM AEHEXHOro
pbiHka. Ceryac, HANOMHIO, CTABKM KYMOHA B TAKMX 6yMArax B HaLMX nopTdensx koneénotcs ot 16.2% no 18.5%.
Mpw 3TOM MbI XAEeM UX NepecMoTPa B AManasoH 17 — 18.5% npakTuyeckn no Bcem 6ymaram B sHBape-pespane.

Mocne Toro, kak onepexatowme OPULMANbHYIO UHOASLMIO MHOMKATOPLI MOKAXYT PA3BOPOT ee TeKyLlero
TPeHOA, MMeeT CMbIC MepeKNanbiBaTbCA 13 ¢nooTepoa B OéJ'IMI'OLI,VIl/I C ,EU'II/IHHOVI JII,K)pOLI,VIel;I, MOCKOJIbKY MMEHHO
OHW NMOKAXYT OCHOBHOW LIEHOBOW POCT. HO 3TOT rog Mbl X4eM OOXOAHOCTb HALIMX OSMUIALMOHHBIX NOpThenen B
pasmepe 16 - 18% rogosbix.

BanioTHble o6nurauumu

Kypc py6nsa 3a sHBapckie NPA3fHUKY TOProBancs B gnanasoHe ot 90 o 92.5 pyénen 3a gonnap. Beiweawas
MHGOPMALMS O CHUXEHUM OTMYCKHOM LieHbl Ha HepTb CO CTOPOHBI CayA0BCKOM APaBUM MNPMBENA K CHUXEHWNIO
LeH Ha HepTb A0 74.5, 4TO OKA3ANIO AOMNOMHUTENBHOE AABAEHWE HA PY6/b B MPA3AHUYHbIE LHU.

Cuutaem, yto gnanasoH 90 — 95 pyénen 3a gonnap octaétcsa B cune. JononHUTenbHyio NOAASPXKY Py6nio
OKa3aNO CylwlecTBeHHoe nageHve mHaekca gonnapa (DXY) ¢ Hoséps. TeM He MeHee, Mbl CuMTaeM, 4To
NOTEHUMAN YyAeleBneHus LONnapd K MUPOBBIM BAMKOTAM 6MM30K K UCYEPMNAHWIO, MPEeAnonaraeM, 4to
JIOKAIbHOE AHO 6bINO AOCTUMHYTO.

B ny6nuunbix CMU noseBunack uHGopMAUMS O TOM, 4YTO BACCTU MACHMPYIOT NOCNAGNEHWs Mep no
MPVHYAUTENBHOM NPOACXE BAMIOTHI SKCMOPTEPAMM, YTO MOXET OKA3ATh AOMOSHUTENBHOE AABNEHME HA KYPC
pyoéns.

PbIHOK 3aMeLLeHHbIX 06AMraLnii NPOAOMXAET TOProBATLCA MPMMEPHO HA TeX Xe YPOBHSAX, YTO M B KOHLUe 2023
ropd. bosnbllon 06bEM 3aMelleHU yXoasullero rofd 6bin YCneLwHo «NepeBapeH» PbIHKOM, U Mbl BUOWMM
NOTEHUMAN ANs AANbHENLLEro CHUXEHNS JOXOAHOCTEN M POCTA LieH 3aMELLAIOLLMX OBNUraLmi.

ONMUD «[luBuaeHaHbIe akuumu» - GOHL, B KOTOPLI NOABUPAIOTCS AKLMM KOMMAHUIA C MOTEHLUMABHO XOpOoLUen
OVBUOEHOHOM [OXOQHOCTBIO C MOCnedylowen 1x BbiNAATON NAnLLMKAM. OXMOaeTcs BO306HOBMIEHWE BbIMNIAT
[OVBMOEHOOB CO CTOPOHbI YACTHBIX KOMMAHWIA (B OCHOBHOM, METAYProB), KOTopble 6yayT NOCTYNATh B AAHHbIA
doHA.

OMNUP «DUHAHCOBBIA MOTOK» - GOHA C ©XEeKBAPTANbHOW BLIMNAATOM AOXOAA (KYMOHOB MO O6AMrAUMSM W
OVBMOEHOOB MO CGKUMAM), KOTOPbLI MO3BOMSET TOKXE Y4YACTBOBATL B POCTE (GOHROBOTO PbIHKA 3Q CUET
YBENMNYEHNUS CTOMMOCTU QKLU M OBAUTaLMIA.

CTOMMOCTb MHBECTULIMOHHBIX MAEB MOXET YBENMNHYMBATLCA U YMEHbLLUATLCA. PeByJ’IbTCITbI MHBECTUPOBAHNSA B MPOOLUNOM HE onpeaendtoT 0oXonbl B 6y,|:|,yu49M‘ rOC\/,ELCIpCTBO He TAapaHTUPYeT OOXOOHOCTb
MHBECTULIMA B MAEeBble WHBECTULMOHHbIE (bOH,ELbL I'Iepe,u, npmoépeTeHmeM WHBECTULIMOHHBIX MOEB HEOBXOAMMO BHUMATENIbHO O3HOKOMUTLCS C npaBnNaOMKU OOBEPUTENTIbHOIO YynpdaeneHuna ndeBbiM

MHBECTULNOHHbBIM (bOH,D,OM‘
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Oornno «NMNPOMCB4A3b — Akuun»

LleHa nas 11163,46 py6.

CYA 4713 980 392,64 py6.

PekoMeHAayeMbIit Cpok

Ot 3-x net
WHBECTUPOBAHMUS

Pe3ynbTaThl ynpaeneHus:

MNepuopn Hepens 1mMec 3 mMec

Man 1,02% 1.04% 5,07%

[loxoaHOCTb yKA3aHA HA 29.12.2023 30 BbIYETOM KOMUCCUIA 30 yNpaBieHue, 6e3 y4eta ckuaku (Honéaeku), %

MuHuManbHas 100 py6.
CYMMQ MHBECTULMI

Puck-npodunb YMepeHHO-arpeccuBHbI

BeHumapk IMOEX
6 mec Eia 1rop 3ropa
ropa
23,43% 60,63% 63,40% 29,49%
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BeHumapk

ONMnnUd «NMPOMCBHA3b — ®oHa CMELLAHHbIX UHBECTULLIUAY

CTtpykTypa noptéens
0.91%
. Hedtb 1 ras

7,57% . Metannyprus

. BaHkun
9,55%

. Putenn

53,37%
. DUHaHCHI

17,92% M ropronoseiua

! TpaHcnopT

Ton S nos3mumin B noptdene

MyénuuHoe
aKLMOHepHOe

L o B 0,66% obwectso 0,06%
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«a3npPOMEAHK» 0,66%

(AkumoHepHoe

06LLecTBO)

LleHa nas 6 632,84 py6.
CYA 5 587 117 084,25 py6.
PekoMeHAyeMbIi CPOK O 2-x net

WHBECTUPOBAHUSA

Pe3ynbTaThl ynpaeneHus:

MNepuopn Hepens 1mMec 3 mMec

Man 0,54% 0,56% 3,22%

[loxoaHOCTb yKA3aHa Ha 29.12.2023 30 BbIYETOM KOMUCCUIA 30 yNpaBieHue, 6e3 y4eta ckuaku (Honéaeku), %

MuHuManbHas
CYMMQ MHBECTULMI

100 py6.

Puck-npodunb C6anaHCUPOBOHHbIN

RUCBITR 40%
Benumapk RGBITR 10%
IMOEX 50%
6 mec Eia 1rop 3ropa
ropa
15,40% 39,75% 41,04% 20,18%

OunHamuka ¢oHpa
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= OMND "TIPOMCBSHA3b — ®oHA CMELLAHHbBIX MHBECTULMIA"

CTtpykTypa noptéens

23% . Hedtb 1 ras
. Metannyprus
. BaHkun

. CTpouTenscTeo
. Tenekom

. Putenn

7,29% . loc. ymaru

45,67%

. TpaHcnopT

Ml orextposteprey...
. FopHopo6bIva

. DUHAHCBI

.ﬂMSMHI’

12,24%

Ton S nos3mumin B noptdene

MyénuuHoe
QKUMOHepHoe

0,55% o6liectso 0,17%
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", OC PO

MT NAO Bbakk
"®K OtkpbiTHE"



Oonnuo «NPOMCBSA3b — O6nurauumn»

liena nas 462273 pys. Masamansras 100 pye. AvHamuka doHaa CrpykTypa noptéens
Y u 20 P M Barikn
CYA 3 882 910 811,83 py6. Puck-npodunb YMepeHHO-KOHCEPBATUBHBIN Bl Pironn
[ onekrposHepreTu...
PekoMeHAayeMbIii Cpok RUCBITR 80% 10 ¥ Tearcnopr
WHBECTUPOBAHUS Sl =R SRS RGBITR 20% I nvaukr
! Mpouee
! CTrpounTtenscTao
0 7,97% M Hedts v raz
P . . DUHAHCBI
e3ynbTAThbl YNpAaBIeHUs: [ Jesrermenm
Nepuop  Hepens 1mec 3mec ptecll e 1ron 3ropa -10 I Tenecom
ropa . TexHonoruu
_ [oc. 6
Man 0,46% 1,36% 2,60% 1,67% 7,08% 6,57% 19,04% 8,49% . M roc. ymary
-20 8,96% . MawwwmHocTpoeHne
LOXOAHOCTb YKA3AHA HA 29.12.2023 30 BHIYETOM KOMUCCHI 301 YPABEHUE, 663 yUeTa CKuakM (HOa6aBkm), % E EES254 &%E % P T EEEE E % z S Z;s_‘;i Ton 5 noanumn B nOqu)eﬂe
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Qac IELO0FRTSEEZLRETSBESD nr
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B MNT NAO BaHk o
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ONMN® «NMNPOMCB#A3b — O60pPOHHbBIN»

Liewa nas 1528,07 py6. MAHUMOBHAR 10 0 AvHamuka donpa CrpykTtypa noprdens
CYMMQ UHBECTULMM 20 3,38%
.EC]HKM
CYA 1627 717 803,44 py6. Puck-npoduns KoHcepBaTUBHbIN
.TeXHOJ'IOI'MM
PekoMeHAayeMblii Cpok
WHBECTUPOBAHMUS Or g rer D RUPEl 10 [ Tenexom
.I'ocA éymarn
. MC]LLII/IHOCTpDeHI/Ie
PesynbTaTthl ynpasneHus: 0
e3y a y pq e .SneKTpoaHepreTnN
C Hauana
Nepuopn Hepens Tmec 3 Mec 6 Mec 1 3ropa
ropa roR .ABTOMoéwnM
Nai 0,29% 1,33% 2,22% 2,20% 6,34% 6,18% 19,16% 0 e B Hedme vras
SENEINAINNYYVYYYRRNARNGR
5888588555 dF 44448 4F 44 ~
LlOXO[HOCTb YKA3GHA HA 29.12.2023 30 BLIMETOM KOMUCCHIA 30 yNPABNEHIE, 663 yueTa cknakm (Hanéasku), % g 582 é %é‘@ 5258 E%%\g 58256 R Ton S nosuumm B nOqu)eﬂe
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OlNMUP «MupoBoi 6anaHc»

enanas 575199 pyé. PITTIEDCEEE o o OuHamuka poHpa CrpykTypa noptdens
CYMMQ MHBECTULMI 20 m
221% edTb M ras
CYA 56 757 157,53 py6. Puck-npodunb C6anaHCUPOBOHHbIN M roc. symarn
PekoMeHAyeMblit CpoK 10 B Crpoumenseao
) P Ot 2-x net BeHumapk RUPAI
MNHBECTUPOBAHUS [ Tparcnopt
0 ! MeTannyprus
. Muwenpom
-10 . AsTOMOGUNU
Pe3y11bTCITbI ynpasneHusa: [
Nepuon Hepens 1mec 3mec 6 Mec Gl 1ron 3ropa -20 M ropronoéeiva
.XMMI/IR
MNan -0,08% 2,53% 0,03% 9,58% 24,33% 25,27% 14,25% 30 12,56% M 5ok
95NN TNTAYYYNYNRRRRRANG
0 . o o0 o o 0 0 H 0 0 0 0 -
JOXOAHOCTb YKA3AHA HA 29.12.2023 301 BLIYETOM KOMUCCUIA 30 YNPOBAEHUE, 6€3 yUeTd ckuaku (Hagéaskm), % & § g2 8 %\&é‘ 8552 863588888 % Ton S nosnumn B ﬂOqu)ene
%%5 S<§I°§§S<”%';I°§ngx';;§ nr "Ta3NPOMEaHK"
=8¢ © & o 8O = «rasnpoméark» 0.78% (AKumonepHoe (o
(AkumoHepHoe "2 o6wectso), AC ’
e OIND "MupoBom 6anaHc” obuuecrso) tOane
MyénuuHoe
aKUMOHEpHOE
Lk o B 0,49% | obuwectso 0,06%
P "MpoMCBA3LEAHK
", AC P®

OlNMUP «PuHaHcoBAS NOAQYLLUKAY

LieHa nas 5 232,03 py6. DIITTENEEEE] g o OunHamuka $oHpa CrpykTypa noptdens
CYMMd MHBECTULU 20
3,41% . BaHkun
CYA 4182 42115314 py6. Puck-npodunb KoHcepBaTUBHbIN M eEmboeE
PekomeHayeMbIn cpok RUCBITR 80% Bl Tenexom
WHBECTUPOBAHMS O e SRS RGBITR 20%
10 7.49% [ roc. 6ymaru
.TpchnopT
. .J'Imser
P63y11bTGTbI ynpasneHua: o .
Metannyprus
MNepuopn Hepens 1mec 3 Mec 6 Mec Chavana 1rop 3ropa
roaa . Putenn
Man 0,41% 1,16% 2,82% 3,53% 717% 7.18% 14,20% o 15,43% M npouee
OLNNNNESSN ANANANNNANNANMMM MMM M -
[loxoAHOCTb yKa3aHa Ha 29.12.2023 30 BbIMETOM KOMUCCHIA 30 yNpaBeHue, 6e3 ydeTa ckuaku (Hapéaskw), % P (\é E % E % EEEE N E % EEEE E N E E E_E Ton 5 nosvuun B nOqu)eﬂe
@882§§9€gg§§§99‘533§§§99 My6nuuHoe
§8< “8T&§ 52385 Y2 mrnaoba CENIIERIRE T MAO "HK
2o o § =6 © ‘oK Orepammet  869% 0buecTso 109% | pocreir 0,05%
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ONMUOD «NMPOMCBSAA3b — lNepcnekTuBHbIE BIIOXEHUS»

LleHa nas 9180,24 py6. PITTIEDCEEE o o OunHamuka $oHpa CrpykTypa noptdens
CYMMO MHBECTULUI
40 1,58% M Hedts v raz
CYA 6 525 732 704,73 py6. Puck-npodunb YMepeHHO-arpeccuBHbI Bl Merannyprus
- 8,48%
PeKoMeHayeMIf CPOK oy 3 o BeHuMapk IMOEX 20 Mankn
MHBECTMPOBAHUS
. Putenn
0 972% . DUHAHCHI
, SR ! FopHogo6bua
Pesyn bTATbI ynpasneHua:
Hayana . TpaHcnopT
MNepuopn Hepens 1mec 3 Mec 6 Mec € 1rop 3rona -20
ropa 15,74% M Nvenpom
MNan 1,22% 117% 5,51% 22,19% 57,42% 60,31% 25,86% o [l Tenexom
OLNNNNSNSN NANANANNNANANMM MM MMM -
JOXOAHOCTb YKA3AHA HA 29.12.2023 301 BLIYETOM KOMUCCUIA 30 YNPOBAEHUE, 6€3 yUeTd ckuaku (Hagéaskm), % P (\é E % E o E‘E(} HEE % DR R g P Ton 5 noan LU B ﬂOpTd)eﬂe
@88239 §9€§§§55§§§§§§52§§ MyénuuHoe
£8< 4'67%&% S2toxes S2to TAGE aKLyOHepHoe
=® © 8 o © "®K O o 0,28% o6uectso 0,14%
TKPHITAE "MpoMCBA3LEAHK
e O D "TIPOMCBA3b — MepcnekTuaHble BloXeHs" i ", AC Po
«a3npPOMEAHK» 015%
(AkumoHepHoe o
06LLecTBO)

ONMUP «NMPOMCBHA3b — OKHO BO3MOXXHOCTEN»

LleHa nas 1289,84 py6. PITTIEDCEEE o o OvHamuka ¢oHpa CrpykTypa noptdens
CyMMa UHBECTULUI %40 107% B nras
CYA 968 235 622,97 py6. Puck-npodunb YMepeHHO-arpeccuBHbIi [ Metannyprus
20
7 BaHkun
Pexomenayemsit cpok Ot 3-x net BeHumapk MOEXBMI u
WHBECTUPOBAHMS _
0 . Putenn
47,36% [l durarcsl
-20 . TpaHcnopT
PeByanCITbI ynpasneHua: o5 M nvuwenpom
B 8,98%
Nepuon®  Hepens 1mec 3Mec 6mec ~ CHauana 1rop 3ropa I Crpourenscreo
-60 . FopHOpO6bIYa
Man 1,30% 1,25% 3,25% 26,72% 83,53% 86,96% = SHENAAAANAAARRINIINR]R]N 14,4%
8888888888888 8s488K2a¢82 .ABTO,V,oéW.”,1
ECgIEQQOOQ0QQECE g ICg Q Q Q
8803822929828 8=222%%9%
X E E E E Y
*[ata 30BepLueHms (OKOHUYAHMS) GOPMMPOBAHMS NMAEBOro MHBECTULMOHHOTO doHaa — 19.10.2021 3T é’[g < é Ie) 2 g 3 § < = é 3 El( Ton 5 no3numn B nOqu)ene
MT NAO Baxk
o o " . 1,64%
[loxoaHOCTb ykasaHa Ha 29.12.2023 30 BbIMETOM KOMUCCHIA 30 yrpaBeHne, 6e3 ydeTa ckuaku (Hanéaekm), % T e e s N v —— OK OTkpbITHE'
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LleHa nas 1462,36 py6.
CYA 1387 022 784,47 py6.
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Oé6sa3aTenbHas uHpopmMaLms

HacToawmin nHGOPMALMOHHO-AHANUTUYECKUIA 0630P MPELOCTABASETCS UCKOYNTENBHO B MHPOPMALMOHHBIX LENSX U He COOAEPXWUT PEeKOMEeHAAUMR UM npenfioxeHnn o coseplieHun caenok. OO0 «YK NMPOMCBA3b» yeBepgomnseT, yutc
MCMNONb30BAHWE NPEACTABNEHHOM MHGOPMALMN HE OBECTIEUMBAET 3ALLUTY OT YObITKOB Mnn nosyderme npunéeinn. OO0 «YK MPOMCBA3b» 1 ero cotpyaHWKM He HECYT OTBETCTBEHHOCTM 30 MOMHOTY U TOYHOCTb MPELOCTABNEHHOM MHGOPMALIMN, ¢
TAKXe NMOCNeAcTBUs €€ NCTMONb3OBAHUS, U OCTABMSIOT 30 CO60W MPABO NEPECMOTPETh €€ COAEPXAHWE B OGOV MOMEHT 63 NPeABAPUTENBHOIO yBeAOMNEHUs.. HOCTOSAWMM yBeAOMSEM BCEX 3AMHTEPECOBAHHbIX JIUL, O TOM, YTO MPU NMOATOTOBK
0630PA UCMONBb3OBANACH MHPOPMALMS, MONYYEHHAS U3 CeTU VIHTEPHET, O TAKXe APYrUX OTKPbITbIX MCTOYHWMKOB MHPOPMALMM, PACCMATOUBAEMBIX HOMU HO MOMEHT MYSNMKALMK KOK AOCTOBEPHbIE. [JaHHbIe MATePWasbl MOArOTOBEHbI AHAUTUKAM
YNPABASIOWEA KOMMAHUKM, OTOBPAXAIOT YACTHOE MHEHWE W He SBNAOTCS O6eluaHueM B 6yayuieM addeKTUBHOCTU AedTenbHOCTU (BOXOQHOCTH GUHAHCOBLIX BIOXEHUM). [AHHbIA MATEPUAN He SBASETCH UHAMBUAYONbHON MHBECTULMOHHOL
pekomerHpaumen. C uHGOPMALMEN, COREPXALLENCs B KIIIOYEBOM WHPOpMALmoHHOM aokymerTe (KW[), KOTopbin COOAEePXWT OCHOBHble CBefdeHWs O $oHAe, BKMOYAS OCHOBHBIE PUCKM, MOXHO O3HAKOMUTBCS HO CAMTE KOMMAOHUM -
www.upravlyaem.ru — Pasgen «O KoMnaHum / PackpbiTue MHGOPMALMW B COOTBETCTBUM C TPEGOBAHUSMI 3AKOHOAATENbCTBAY.

O6LWecTBO C OrpPaHUYEHHOM OTBETCTBEHHOCTbIO «Ynpasnsiowas komnauus MNPOMCBA3b». JMueHans Ha OCyLIeCTBNeHWe [edTenbHOCTM MO YNPABAEHWIO WHBECTULMOHHBIMK  GOHACMM, MAEBbIMUA WHBECTULMOHHBIMM  GOHOAMU WU
HerocyaapCTBEHHbIMU NEHCUOHHBIMK doHaamMmn N2 21-000-1-00096 ot 20.12.2002 sblgaHa OKLE Poccuu. JTnueHsns npodecCoHANbHOO YYACTHUKA LEHHbBIX 6YMAr HA OCYLLECTBEHWE AeSTEeNbHOCTU MO YNPABNEHMIO LeHHbIMU 6ymaramm NE
045-10104-001000 o7 10.04.2007, BeigaHa ®CHDP Poccuu.

OlMU® pbIHOYHBIX PUHAHCOBBIX MHCTPYMeHTOB «[TPOMCBA3b — Akuumn». Mpaeuna ¢oHAa 3apernctpmpoBaHsl @CDOP Poccum 23.03.2005 3a N2 0336-76034510. OMNND pbIHOUYHBIX GUHAHCOBBLIX MHCTPYMeHTOB «[TPOMCBA3b — ®oHA, CMeLIAHHbIX
nHBeCTMUMI». Mpasuna ¢oHaa 3aperncTprpoBaHbl PCDOP Poccum 23.03.2005 3a N2 0337-76034438. OMNMND pbIHOUYHBIX PUHAHCOBBIX MHCTPYMEHTOB «[TPOMCBA3b — O6nurauum». Mpasuna ¢oHaa 3apernctpupoBaHbl PCOP Poccum 23.03.2005
3a N2 0335-76034355. OMNMU®D pbIHOYHBIX GUHAHCOBLIX MHCTPYMeHTOB «[MPOMCBA3b — O6opoHHbIn». Mpasuna ¢oHaa 3apernctpmpoBaHsl @CDP Poccum 09.12.2070 3a N2 2004-94173468. OMNMUD pbIHOYHBIX GUHAHCOBBIX MHCTPYMEHTOE
«[TPOMCB4A3b - lMepcnekTueHble BROXeHus». Mpasuna ¢oHaa 3apernctpmposaHsl PCDOP Poccum 10.09.2004 3a Ne 0257-74113429. OMNMUD pbIHOYHBIX GUHAHCOBBLIX MHCTPYMeHTOB «[TPOMCBA3b — OkHO BO3MoxHOCTen». Mpasuna GoHAC
30perncTpmpPoBaHbl BaHkoM Poccum 23.09.2021 3a N2 4614, ONND pPbIHOYHBIX GUHAHCOBBIX MHCTPYMEHTOB «DUHAHCOBAS noaylika». Mpasuna ¢oHaa 3apernctpmpoaHsl PCOP Poccum 10.09.2004 3a N2 0258-74112789. OMNND pbIHOYHBIX
OUHOHCOBbBIX MHCTPYMEHTOB «DPUHAHCOBBIN NOTOK». [MpaBuna ¢oHAA 3aperncTprpoBaHsl baHkom Poccumn 23.06.2022 3a N2 5007. OMNMUD pbIHOYHBIX GUHAHCOBBIX MHCTPYMEHTOB «MupoBon 6anaHc». Mpasuna ¢oHaa 3aperncTpuposaHsl PCDOP
Poccun 10.09.2004 3a N2 0259-74113501. OMNMND pbIHOYHBIX GUHAHCOBBIX MHCTPYMEHTOB «Heppa Poccum». Mpasuna $oHAA 3aperncTpmpoBaHsl baHkom Poccum 10.10.2022 3a N2 5132, OMNMU® pbIHOYHBIX GUHAHCOBBLIX MHCTPYMEHTOB «Kypc HC
BocTtok». Mpasuna $oHAa 3aperncTprpoBaHbl BaHkoM Poccmm 15.12.2022 3a N2 5223, OMNMU®D pbIHOYHBIX GUHAHCOBBIX MHCTPYMEHTOB «[dunBmaeHaHble akummn». Mpasnna $oHAA 3aperncTpupoBaHbl baHkoM Poccum 01.12.2022 3a N2 5210.

Monyunts MHGOPMALMIO, MOANEXALLYIO PACKPLITUIO U NPELOCTABNEHNIO B COOTBETCTBUM C PefepanbHbiM 3aKOHOM OT 29.11.2001 N2 156-D3 «O6 MHBECTULMOHHBIX GOHAAX» MOXHO no agpecy: 109240, r. Mockea, yn. Hukonosmckas, A.13, ctp.
aTax 5 koMHaThl 1-31, Ten. (495) 662-40-92, a Takxe HA cante B ceT MIHTepHeT no agpecy www.upravlyaem.ru. CTOMMOCTb MHBECTULMOHHBIX MAEB MOXET YBENMUYMBATLCSH U YMEHbLLATLCS. Pe3ynbTaThl UHBECTUPOBAHMSA B MPOLLIOM HE ONpeaensio’
foxofbl B 6yaylieM. [oCyaapCTBO He FapPAHTUPYET AOXOAHOCTb MHBECTULMI B NAEBble MHBECTULIMOHHbIE GOHOb. MNepen NPUOBPEeTEHNEM UHBECTULMOHHBIX NAEB HEO6XOAUMO BHUMATENBHO O3HOKOMUTLCS C MPOBUIAMU AOBEPUTENBHOMC
YMNPOBEHNS NAEBbIM MHBECTULMOHHBIM GOHAOM. MPABUNAMU JOBEPUTENBHOTO YNPABNEHUS NPERyCMOTPEHbI HOAGABKM K PACUYETHOM CTOUMOCTU MHBECTULMOHHDBIX MAEB MPU KX BbIAAYE U CKUOKM C PACYETHOM CTOUMOCTU MHBECTULIMOHHDBIX MOEE
Mpu VX NoraleHny. Baumarme Hoa6aBok (CKMAOK) YMEHBLUUT LOXOAHOCTb UHBECTULMUIA B MHBECTULMOHHBIE MAK NAEBOrO MHBECTULMOHHOrO dpoHAa. Bece ceepeHus o goxogHocTu (mpupocte ctoumocTu nas) MUD nog ynpasnexvem OO0 «YK
MPOMCBS#A3b» npueoaaTcs 6e3 yyeTa Haa6aBOK,/CKUAOK U HANIOrOOGIOXEHUS.

HAMMEHOBAHME ®OHOA MPUPOCT PACYETHOW CTOMMOCTU MAS HA 30.11.2023

1mec 3 Mec 6 Mec C Havana roga 1rog 3roma 5 net
OMNU® "MPOMCBSA3b — Akumn” 0,40% 3,23% 28,90% 58,76% 63,92% 37,42% 96,61%
OMNUD "MPOMCBSA3b — DOHE CMELLIAHHbBIX UHBECTULMA" 0,54% 2,25% 19.15% 39,00% 41,58% 23,42% 61,89%
OMNU® "MPOMCBSA3b — Oénmraumm’ 1,46% 0,54% 114% 5,64% 6,18% 18,02% 43,00%
OMMU® "MPOMCBSA3b — O60POHHLIA" 0,65% 0,68% 1.43% 4,89% 5,90% 17,06% 28,66%
OMMU® "Muposoi 6anaHc” -1,86% -1,22% 12,40% 21,47% 27,63% 15,83% 49,73%
OMNND "GUHAHCOBAS NoAyLIKA" 0,95% 1,82% 3,06% 6,00% 6,83% 13,34% 32,28%
OMNU® "MPOMCBA3b — MepcnekTUBHbIE BIOXeHMUs" 0.11% 2,43% 25,05% 55,39% 60,66% 29,85% 112,64%
OMNUD "MPOMCBSA3b - OKHO BO3MOXHOCTER" -0,33% -0,30% 37,39% 80,72% 84,36% = =
OMNU® "GUHAHCOBbIA MOTOK" 1,72% 0,45% 2,28% 9,63% 9,49% = =
ONU® "Heppa Poccun™ -0,55% 2,23% 29,19% 58,70% 62,53% = =
OMNU® "OusnpeHaHble akummn'™ 0,88% 1,01% 25,16% = = = =
ONU® "Kypc Ha BocTok"™® -2,29% -1,45% 17,04% = = = =

' laTta 30BepLueHs (OKoHYaHS) GOPMUPOBAHWS MAEBOTO MHBECTULIMOHHOTO GoHAa — 19.10.2021
* [laTa 3aseplueHms (OKOHUAHMS) GOPMUPOBAHUS NAEBOTO UHBECTULIMOHHOTO doHAa — 05.08.2022
* [laTa 3asepLueHms (OKOHYaHMUS) GOPMUPOBAHMS NAEBOro UHBECTULMOHHOTO doHaa — 22.11.2022
* [laTa 3aBepLueHms (OKoHUYaHHS) GOPMUPOBAHMS NAEBOIO MHBECTULMOHHOTO doHAa — 17.03.2023
¢ [laTa saBepLueHns (OkoHUaHWS) GOPMUPOBAHIS NAEBOTO MHBECTULMOHHOTO doHAa — 27.01.2023
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