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CTapaﬂ peaAaKuus

Hogas penakuus

22. NuBecTHIIMOHHOM TOJTUTHUKON
YOpaBIAIONICH KOMITAaHUH SIBJISIETCS
JIOJITOCPOYHOE BIIO)KEHHE CPEJCTB B IICHHBIC
Oymaru IS JOCTHOKEHUS pUpocTa

MMYIIECTBA, COCTABIIIONIETO (HOH]I.

22. NHBecTHIMOHHON MOJTUTUKOMN
yIpaBJsIOLIeH KOMITaHUH SIBIISIETCSI
JOJITOCPOYHOE BIIOKEHHWE CPEINCTB B IICHHBIC
OymMaru M KpaTKOCpPO4YHOe BJIOKeHHE CPe/ICTB
B UMYIlIeCTBEHHbIE MPaBa U3 (PbIOYEPCHBIX U
ONIMOHHBIX I0TOBOPOB (KOHTPAKTOB).

HmymecTBeHnbie mpaBa u3 GbHOYepPCHBIX
U ONIUOHHBIX JOTOBOPOB (KOHTPAKTOB)
MOIYT COCTABJSITH AKTHBbI NPH YCJIOBHH
4To:

1) yka3aHHBbIe JAOTOBOPBI 3aKJIHOYEHbI Ha
TOprax (oHI0BbIX, BAJTHBIX OMPXK B
COOTBETCTBHHM € YTBEpP:KIeHHBIMH HMH
crnenrpuKaANNAMH, onpeneJsOIUMHU
CTAHJAAPTHbIE YCJIOBHS COOTBETCTBYIOIIMX
J0TOBOPOB (KOHTPAKTOB);

2) cyMMa BeJIUYUH OTKPBITOH IJIWHHOMN
NO3ULUHN no BceM (bIOYEPCHBIM M
ONIMOHHBIM KOHTPAKTAM He MpeBbIIAeT:

CyMMY AeHEeKHBIX Cpe/CTB,
COCTABJIAIOIIHX aKTHBBI (ponga u
HAXOASAILIMXCSA y npogeccuoHaIbHBIX
YYaCTHMKOB pbIHKa LEeHHbIX Oymar, 3a
BbIYETOM CYMMBbI 00513aTeJIbCTB 0 Nepegayde
AEHEKHBIX CPeACTB, COCTABJSIIOIIUX AKTUBBI
¢onna, mo caeakam, He SIBJISIOLIUMCH
NPOU3BOAHBIMHA (puHAHCOBBIMU
HHCTPYMEHTaMU; U

CYMMY JeHEXHbIX CpelIcTB, BKJIOYas
HHOCTPAHHYI0  BaJIOTy, COCTABJSIHOLIUX
aKTHBBI POHIA, HA OAHKOBCKHUX cUeTax; u

CyMMY AeHEeKHBIX Cpe/CTB,
COCTABJAIOIIUX AKTHBBI (POHIA, BKIHOYAS
HHOCTPAaHHYI0 BaJTy, BO BKJIaJAaX B
KPeAMTHBIX  OpPraHM3alusiX, HMeLIUX
pPedTHHT HA0JITOCPOYHOM
KPeAuTOCIOCOOHOCTH He HUKe YPOBHSH
"BBB-" mno kiaccupukauum pedTHHIOBBIX
areHTcTB "®uTu PeliTunrc" (Fitch-Ratings)
wm "Crangapt 3ua Iypc" (Standard &
Poor's) nn6o He Hu:ke ypoBHsi ''Baa3" mo
KJIaccupUKAINU PEeHTHUHIOBOIO areHTCTBa
"Myauc HuBectopc CepBuc'" (Moody's
Investors Service); u

CTOMMOCTh TOCYIAPCTBEHHBIX I EHHBIX
oymar Poccuiickoi Degepanum,
COCTaBJIAIOIINE AKTHUBbI (oHIA, KOTOpBIE
JONYyHIEHbl K  TOpraM _ OpraHu3arTopa
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TOPrOBJIM HAa PbIHKEe MNEeHHbIX Oymar u
YCJIOBUSIMH BBINIyCKa KOTOPBIX He
NpeAyCMOTPEHO OTpaHMYeHHe UX B o0opoTe;
n

CTOMMOCTh 00JIMTralii MHBIX IMUTEHTOB,
COCTABJIAOIIUX AKTHBBI (OHAA, MMEILIUX
peliTUHr He Hu:ke YpoBHsa "BBB-" mno
KJaccH(PUKAIMN PeiiTHHIOBBIX areHTCTB
"®uty Peiitunrc" (Fitch-Ratings) wnan
"Cranpaapr 311 Ilypce" (Standard & Poor's)

aunb6o He Hu:ke ypoBHs '"Baa3" mo
KJIaccuPUKAINU PEeHTHUHIOBOIO areHTCTBa
"Myauc HuBectopc CepBuc" (Moody's
Investors Service);

3) BeJMYHHA COBOKYIHONl KOPOTKOIi
NO3MUUN N0 (PHIOYEPCHBIM M ONUMOHHBIM
KOHTPaKTaM (paccunTbiBaeTcsi mno
AOTOBOPaM € OAHMM H TeM :Ke 0a30BbIM
aKTMBOM) He TMpeBbIIAeT  BeJIUYHUHY

MOKPbITUA COBOKyl'lHOﬁ KOpOTKOﬁ MOo3MI N
(paccanmBaeTCfl mo AKTHBaM (l)OHIla,
HU3MECHECHHUEC IEH HAa KOTOPbIC KOPpPEJIUPYET €
H3MEHEHHEM IIeH HAa 0a30BbIi aKTHB).

23.1. UmymecTBO, cocrapisioniee GoHI,
MOXKECT 6BITB I/IHBeCTI/IpOBaHO B:

® TCHCXKHBIE CpEACTBA, B TOM YHCIIC
HWHOCTpaHHas Bajlr0Ta, Ha CYETax WM BO BKiIagax
B KPCAUTHBIX OpraHU3alusaX;

® TIOJHOCTBIO OIJIaYeHHBIE
OOBIKHOBCHHBIC W TIPUBHUJICTUPOBAHHBIC aKIUU
POCCHICKHX OTKPBITBIX AKIMOHEPHBIX
00I1IECTB, HUCKJIFOUEHUEM aKIUl
aKIMOHEPHBIX ~ WHBECTHIIMOHHBIX  (DOHJIOB
(manee — aKIOUKW POCCHHMCKHX  OTKPBITBIX
aKIMOHEPHBIX OOILECTB);

3a

® TI0JTHOCTBIO ONJIaueHHBIC
WHOCTPAHHBIX aKIIHOHEPHBIX OOIIECTB;

aKIHUHU

® MHBCCTULIUOHHBIC IIal OTKPBLITBIX U

(mmu) wuHTEpBaNBHBIX #  (WIM)  3aKPBITBIX
MaeBbIX  WHBECTHLIHMOHHBIX  (OHIOB |
OOBIKHOBEHHbBIE aKIUHU AKIIMOHEPHBIX

MHBECTUIIMOHHBIX (OHIOB, OTHOCSIIUXCS K
Kateropun GoHAOB oOmuramuii u  (GoHIOB

JCHEKHOTO PHIHKA;

e nau (axmum) MHOCTPAHHBIX
HWHBECTUIIMOHHBIX ¢boHI0B, MPOCHEKTOM
KOTOPBIX MPEIYCMOTPEHO, YTO B COCTaB

aKTHBOB yKa3aHHBIX ()OHIIOB MOTYT BXOJHUTHh
TOJBKO aKTHBBI, KOTOpPHIE B COOTBETCTBHHM C

2)

3)

4)

2))

23.1. UmymecTBO, cocrtaBhstomiee GoHI,
MOXKECT 6BITB I/IHBCCTI/IPOBaHO B:

1) neHexHele cpeacTtBa, B TOM  4HCIE
WHOCTpaHHas Balll0Ta, HA CUYeTaX U BO

BKJIaJaX B KPCAUTHBIX OpraHUu3alUuAX;

IIOJTHOCTBKO OIINIAYCHHBIC 06BIKHOB€HHI)I€ nu
MPUBUIICTUPOBAHHBIC aKInu pOCCHfICKHX
OTKPBITBIX ~ aKIMOHEPHBIX OOImEecTB, 3a
HCKJIIOUEHHUEM Ak AKLHOHEPHBIX
WHBECTHIIMOHHBIX (OHAOB (Hajiee — aKIuu
pOCCHfICKHX OTKPBITBIX AKIIUOHCPHBIX
00111eCcTB);

TOJIHOCTEIO OIITaYeHHBIC
WHOCTPAHHBIX aKIIMOHEPHBIX OOIIECCTB;

aKIUU

WHBECTHUIMOHHBIE TAaW OTKPBITHIX M (HIIN)
WHTEPBAJIBHBIX W (WJIM) 3aKPBITBIX IaEBbIX
WHBECTHITUOHHBIX (DOHIOB U OOBIKHOBCHHBIC
aK[MM  AKIUOHEPHBIX  WHBECTUIIMOHHBIX
(OHIOB, OTHOCSAIIUXCS K KaTeropuu (OHIOB
oOmuranuii 1 GOHIOB JCHEKHOTO PHIHKA;

nau (axmum)
WHBECTUIIMOHHBIX  (POHIOB,  IMPOCHEKTOM
KOTOpBIX IMPENYCMOTPEHO, YTO B COCTaB
aKTHBOB YKa3aHHBIX (DOHIOB MOTYT BXOIUThH
TOJIBKO aKTHBBI, KOTOPbIE B COOTBETCTBHHU C
JUYHBIM 3aKOHOM HHOCTPAaHHOTO AMHTEHTA

HWHOCTPAHHBIX
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JUYHBIM 3aKOHOM HMHOCTPAHHOTO SMUTEHTA
OTHOCATCSI K HHCTPYMEHTaM ¢ (pUKCHPOBaHHBIM
JOXOJIOM, €CJIM TIPUCBOCHHBIN YKa3aHHBIM MasM
(axkgusim)  xox  CFI  mmeer  cremyromme
3Ha4yeHUs: TnepBas OykBa - 3Hadenue 'E",
BTOpas OykBa - 3HaueHue "U", Tperps OykBa -
3Hauenne "O" wim ecaw mad (aKiuh) 3TOTO
(doHIa TpONIUTM TPOIENYPYy JUCTUHTA XOTS OB
Ha OJHOW W3 (POHIOBBIX OWpPK, YKa3aHHBIX B
nyakTe 23.3. macrosimux [IpaBun, - 3HaueHue
"C", maras OykBa - 3HaueHue "S";

® JOJI'OBBIC HHCTPYMCHTHI.

OTHOCSITCS K UHCTPYMEHTaM c
(UKCHPOBaHHBIM JI0XOZIOM, eciu
MPUCBOCHHBIA YKa3aHHBIM MasM (aKIUsIM)
kog CFl wumeer cnemyroume 3HAYCHUS:
nepBasi OykBa - 3Hauenue "E", Bropas Oyksa
- 3rauenue "U", tperpsi OykBa - 3HaUYCHHE
"O" wm ecnmu mam (akumM) 9TOrO (PoHMAA
NPONUIA TPOIEAYpY JHCTUHTA XOTs OBl Ha
onHOW W3 (OHIOBHIX OHWPXK, yKa3aHHBIX B
nyakre 23.3. Hacrosmux [lpaBmn, -
3Hauenne "C", matas Oyksa - 3HaueHue "S";

6) IOJITOBbIE MHCTPYMEHTHI;

7) uMylIeCTBeHHbIe NpaBa U3 (bLIYEPCHBIX

U ONUHMOHHBIX JOTOBOPOB (KOHTPAKTOB),
0a30BbIM AKTHBOM KOTOPBIX SIBJIsIeTCS
UMYIIECTBO (MHAEKC), NMpelycMOTPEHHoe
nyHkToMm 23.5 Hacrosuux Ipasur.

IIyHKT OTCYTCTBOBAIL

23.5. Ion 0a30BbIM aKTHUBOM
(brOYEepCHBIX M ONUUOHHBIX JAOTOBOPOB
(KOHTPAKTOB), YKA3aHHBIX B MOANYHKTe 7
NYHKTAa 231 HACTOSIIUX IIpaBua
NOHMMAIOTCS:

a) MHJEKChbl, paccYUTAHHbIe (POHAOBBLIMH
Oup;KaMM TOJIBKO II0 COOTBETCTBYHIIEMY
BUAY [LeHHbIX Oymar (akuusaM  WIH
o0MranusaM), NpeaIyCMOTPEHHBIX NYHKTOM
23.1 nacrosuux Ipasu.

0) UMYILIECTBO, YKa3aHHOE B MOANMYHKTAX
1-6 nmynkTa 23.1. HacTosimux IlpaBu..

B) UMYILIeCTBEeHHbIE npasa u3
(bIOYEPCHBIX  /I0TOBOPOB  (KOHTPAKTOB),
0a30BbIM  AKTMBOM KOTOPBIX SIBJIsIeTCS

HMYHI€ECTBO UJIU UHIACKC, MIPEAYCMOTPCHHbIC
MOAMMYHKTAMM «a), «D» HaCTOALNECIo MyHKTA.

24. Crpykrypa akTMBOB (hoHAA IODKHA
COOTBETCTBOBAaTh OJHOBPEMEHHO CIEAYIOLIUM
TpeOOBaHUSIM:

1) neHexHble CPEACTBA, HAXOISALIUECS BO
BKJaJax B OJHOW KPEAWTHOM OpTraHW3allNH,
MOTYT COCTaBIATH He Oonee 25 mMPOLEHTOB
CTOMMOCTH aKTHBOB (hOHJIA;

2) He MeHee IBYX TpeTel pabounx JHEH B
T€UEHHE OAHOI0 KaJeHJAapHOTO KBapTaja
OLICHOYHAS CTOUMOCTH JIOJITOBBIX
HHCTPYMEHTOB JOJDKHA COCTaBIISITh HE MEHEe
50 mpoteHTOB cToMMOCTH akTHBOB (poHna. [Ipu
3TOM pabo4yuM CUHUTAETCS JC€Hb, KOTOPBIH HE
MPU3HACTCS B COOTBETCTBUH c
3aKOHOJaTenbCcTBOM Pocculickoit deneparumn

24. CtpykTypa akTUBOB (OHAA:

24.1. CrpykTypa aKTHMBOB
JNOJDKHa  COOTBETCTBOBAThH
CIIeIYIOIIAM TPEOOBAHMSM:

1) nmeHexHble CPEACTBA, HAXOISLIUECS BO
BKJIaJaX B OJHOWA KPEOWUTHOW OpraHu3aluu,
MOTYT COCTaBJATH HE Ooyee 25 TPOLEHTOB
CTOMMOCTH aKTHBOB (hOHJIA;

2) He MEHee BYX TpeTel pabouux JHE B
TEYEHHE OAHOTO KaJCHIAapHOTO KBapTaia
OLICHOYHAS CTOMMOCTD JTOJITOBBIX
WHCTPYMEHTOB JIOJDKHA COCTaBIISITh HE MEHEE
50 IpOIEHTOB CTOMMOCTH aKTHBOB (hoHma. [Ipu
3TOM pabo4yuM CUHUTAETCS JE€Hb, KOTOPBIA HE
MPU3HACTCS B COOTBETCTBHUH c

ponna
OJIHOBPEMEHHO
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BBIXOJHBIM M (MM) HepaboYuM Mpa3gHUYHBIM
TTHEM;

3) oLeHOYHAas CTOMMOCTH IIEHHBIX Oymar
OJTHOTO DSMHUTEHTa W OIICHOYHAs CTOMMOCTh
POCCHICKMX ¥ HMHOCTPAHHBIX JETO3UTApPHBIX
pacmcoK Ha yKa3aHHBIE IIEHHBIE Oymaru
MOXET COCTaBJIsiTh He Oojee 15 mpoueHTOB
CTOMMOCTH aKTHBOB (hOHJIA;

4) OLICHOYHAas CTOUMOCTD
WHBECTUIIHOHHBIX macB MAeBBIX
WHBECTUIIMOHHBIX (HOHIOB © (WIM) aKOui
aKIIMOHEPHBIX HMHBECTHLIMOHHBIX (OHIOB U
(nnn) 1acB (axmmit) MHOCTPaHHBIX
MHBECTUIIMOHHBIX (POHIOB MOXET COCTaBIISATH
He Oosee 10 TPOIEHTOB CTOMMOCTH aKTHBOB
¢doHna;

5) KOJIMYECTBO WHBECTHUIIMOHHBIX IIaeB
MAaeBOTO WHBECTUIIMOHHOTO (OHIA WM aKIUi
aKIIMOHEPHOTO HMHBECTHIIMOHHOTO (OHAA WU
naeB (aKUui) ”HOCTPAHHOTO MHBECTULMOHHOTO
¢doHma MOKeT cocTaBmiATh He Oomee 30
MIPOIICHTOB KOJIMYeCTBa BBIJJTAHHBIX
(BBITYIIICHHBIX) WHBECTUIMOHHBIX racB
(axkumit) KaKA0TO M3 OTHX (POH/IOB;

6) OllEHOYHAs CTOMMOCTh IIEHHBIX OyMmar,
MpeIHa3HAYCHHBIX IS KBATH(UIIMPOBAHHBIX
HWHBECTOPOB, KOTOPHIE BBHIMYIICHBI (BbIIAaHbBI) B
COOTBETCTBHH C 3aKOHOJATeIbCTBOM
Poccniickoit  ®enepanuu, W HWHOCTPAHHBIX
[EHHBIX Oymar, KOTOpbl€ B COOTBETCTBUU C
JMYHBIM 3aKOHOM WHOCTPAHHOTO SMHUTEHTA HE
MOTYT OBITh TPEIUIOKEHBl HEOTPAHHYCHHOMY
Kpyry JIHII, MOKET COCTaBisiTh He Oosee 10
MPOIICHTOB CTOMMOCTH aKTHUBOB (poHma, a B
cllydae eciM Takhe IeHHble Oymaru B
COOTBETCTBHHM C Hacrosmumu [IpaBuimamu
SBIISIFOTCSL. HETMKBUAHBIMHA [IEHHBIMH OyMaramu
- He OoJiee 5 MPOLIEHTOB CTOMMOCTH aKTHBOB,;

7) OLICHOYHAas CTOMMOCTH aKIuf
POCCHICKMX W WHOCTPAaHHBIX AaKIIHOHEPHBIX
OOIIECTB, a Tak)Ke KOHBEPTHPYEMBIX B aKIIUH
o0JMranmuii  pOCCHUACKMX ¥  MHOCTPAaHHBIX
aKIIMOHEPHBIX OOIECTB MOKET COCTaBISATH HE
O0omee 20 TIPOIIEHTOB CTOMMOCTH AaKTHBOB
¢boHna;

8) oleHOYHasT CTOMMOCTH HEJIMKBHIHBIX
IEHHBIX OyMar MOXeT COCTaBJIsITh He Oonee 10
MIPOIIEHTOB CTOMMOCTH aKTUBOB (POHIIA;

9) oueHOYHas CTOMMOCTh HHOCTPaHHBIX
[EHHBIX OyMmar, He JOMyHIEHHBIX K TOpram
POCCHIICKMMH OpTaHU3aTOpaMH TOPTOBIM Ha
pBIHKE IIEHHBIX OyMar, MOXKET COCTaBILITh HE

3aKOHOJaTeNbCcTBOM Poccuiickoit ®depepaiuu
BBIXOJTHBIM U (WJH) HEpaOOYMM Mpa3THHIHBIM
TTHEM;

3) OLEHOYHAs CTOMMOCTH IICHHBIX Oymar
OTHOTO DSMHUTEHTAa W OIICHOYHAs CTOMMOCTh
POCCHICKMX ¥ HMHOCTPAHHBIX JIETO3UTAPHBIX
pacMcoK Ha yKa3aHHBIE IIGHHBIE Oymaru
MOJKET COCTaBIATH He Oosiee 15 mpomeHTOB
CTOMMOCTH aKTHBOB (hOHJIA;

4) OLICHOYHAA CTOUMOCTD
WHBECTUIIHOHHBIX macB MAeBBIX
WHBECTUIMOHHBIX (POHMOB ¥ (WiIM) aKouiu
aKIIMOHEPHBIX WHBECTHIMOHHBIX (OHIOB U
(nm) 1acB (axmmit) WHOCTPaHHBIX
WHBECTUIIMOHHBIX (DOHIOB MOXKET COCTaBISITh
He Oonee 10 MPOIEHTOB CTOMMOCTH AaKTHBOB
donna;

5) KONMYECTBO WHBECTUIIMOHHBIX IIaeB
MaeBOr0 WHBECTUIIMOHHOTO (OHIA WM aKIUK
aKIIMOHEPHOTO HMHBECTHIIMOHHOTO (OHAA WU
naeB (aKUUK) HHOCTPAHHOTO MHBECTHLIMOHHOTO
¢doHma Moxker cocTaBmiATh He Oomee 30
MPOIICHTOB KOJIM9ecTBa BBIJTAHHBIX
(BBITTYIIICHHBIX) WHBECTUI[MOHHBIX rnaeB
(axkumit) KaKA0TO U3 3THX (POHIOB;

6) oleHOYHAss CTOMMOCTH IIEHHBIX OyMar,
MpeaHasHAYeHHBIX I KBaJH()UIIMPOBAHHBIX
HWHBECTOPOB, KOTOPBIC BBIMYIICHBI (BbIAAHbBI) B
COOTBETCTBHH c 3aKOHOAATEIECTBOM
Poccniickoit  ®enepanmu, W WHOCTPAHHBIX
[EHHBIX Oymar, KOTOpbl€ B COOTBETCTBHU C
JMYHBIM 3aKOHOM HWHOCTPAHHOTO DMHTEHTa HE
MOTYT OBITh TMPENJIOKEHB HEOTPAaHUIECHHOMY
Kpyry JHl, MOXET COCTaBsATh He Oonee 10
MPOIICHTOB CTOMMOCTH aKTUBOB (poHma, a B
cllydae €cllM Takhe I[eHHble OyMarun B
COOTBETCTBHHM C Hacrosmumu [lpaBuimamu
SBIISTIOTCS HETMKBUAHBIMHI [IEHHBIMH OyMaraMu
- He OoJiee 5 IPOLIEHTOB CTOMMOCTH aKTHBOB,;

7) OLICHOYHAs CTOUMOCTH aKIUH
POCCHICKMX W WHOCTPAHHBIX AaKIIHOHEPHBIX
OOIIeCTB, a TakKe KOHBEPTHPYEMBIX B aKIIUH
o0nuranuii -~ pOCCHMMCKMX ¥ MHOCTPAaHHBIX
aKIIMOHEPHBIX OOIIECTB MOJKET COCTaBIATH HE
Oomee 20 TPOIEHTOB CTOWMOCTH AaKTHBOB
donna;

8) omeHOYHAash CTOMMOCTH HEIHKBHIHBIX
IEHHBIX OyMar MOXeT COCTaBIAThL He Oonee 10
MPOIICHTOB CTOMMOCTH aKTUBOB (pOHIIA;

9) oueHOYHAas CTOMMOCTh HMHOCTPAaHHBIX
[EeHHBIX OyMar, He JIOMYyHIEHHBIX K TOpram
POCCHICKMMH OpTaHU3aTOpaMi TOPTOBIU Ha




O0omee 70 TIPOIIEHTOB CTOMMOCTH AaKTHBOB

¢donma.
TpeOoBanue mnoAmyHKTa 3 HACTOSIIETO
MTyHKTa HE pacnpocTpaHsercs Ha

roCyJapCTBEHHBIC IIeHHBIe Oymaru Poccuiickoit
Qenepanuu, a TaKke Ha IMEHHbIE Oymaru
MHOCTPAaHHBIX TOCYIApCTB M MEXKIyHAPOIHBIX
(MHAHCOBBIX OpTaHMW3ALWN, €CIH DMHTEHTY
TaKuX IIEHHBIX OyMmMar TIPUCBOCH pEHTHHT
JOJATOCPOYHON KPEIUTOCTIOCOOHOCTH HE HIKE
YPOBHS "BBB-" mno KJaccu(pUKaIuu
pedTuHroBeix areHtrctB "®uty Peitrunrc"
(Fitch-Ratings) wm "Crammapt »unx Ilypc"
(Standard & Poor's) mubo0 He HUXKE YPOBHS
"Baa3" mo ximaccuuKanuu peHTHHTOBOTO
arearctBa  "Mymuc  UuBectropc  Cepsuc"
(Moody's Investors Service).

TpeOoBaHue mMOANYHKTAa 3 HACTOSIIETO
MyHKTa B YaCTH, KacaloUelcsi OTpaHUdeHUs Ha
LeHHble OyMarm OJHOTO OSMUTEHTa, HE
pacnpocTpaHsiercs Ha  POCCHICKHE u
HWHOCTpPAHHBIE IETIO3UTAPHBIE PACIHCKH.

TpeOoBanue mnoamyHKkTa 6 HACTOSILETO
MYHKTa HE PaclpoCTpaHsIeTcs Ha HHOCTPaHHbIC
LEeHHble OyMmMaru, CHEHUaJbHO BBIYLICHHBIE
Ui oOpallleHuss B WHOM  HMHOCTPAaHHOM
rocygapcTse M  MNPOLIEAIINE  MPOUEAYPY
JHUCTUHTa XOTsA OBl Ha OMHOW W3 (POHIOBBIX
OMpK, yKa3aHHBIX B TTyHKTE 23.3. HACTOSIINX
[IpaBum.

TpeOoBanusi, ycTaHOBICHHBIE HACTOSIINM
MyHKTOM, TIPUMEHSIOTCSI K CTPYKTYpE aKTHBOB
¢oHmAa 10 MaThl BO3HUKHOBEHHS OCHOBAaHUS
npekpameHus GoHma.

PBIHKE LIEHHBIX OyMar, MOKET COCTaBISITh HE
Oomee 70 TPOIEHTOB CTOWMOCTH AaKTHBOB
donma.

TpeOoBanue moAnyHKTa 3 HACTOSALIECTO
MYHKTa HE pacnpocTpaHsercs Ha
rOCyJIlapCTBeHHBIE IeHHBIe Oymaru Poccuiickoii
Qenepany, a TaKke Ha IEHHbIE Oymaru
WHOCTPAHHBIX TOCYIAapCTB M MEXIYHAPOIHBIX
(MHAHCOBBIX OpTaHW3alHK, €CIH HMHTEHTY
TaKMX LEHHBIX OyMmMar NPHUCBOCH PEUTHUHT
JOJATOCPOYHOIN KPETUTOCIIOCOOHOCTH HE HIKE
YpOBHS "BBB-" o KIaccupuKanuu
pedTuHroBeix areHrcts "®ury Peitrunrc"
(Fitch-Ratings) wm "Crammapt »anx [lypc"
(Standard & Poor's) nubo He HWXKE YpPOBHS
"Baa3" mo xmaccuuKanuu peHTHHTOBOTO
arearctBa "Mymuc  UuBecropc  Cepsuc"
(Moody's Investors Service).

TpeOoBanue moANyHKTa 3 HACTOSILETO
MYHKTa B YacCTH, Kacalollehcsl OTpaHuYeHHs Ha
LEeHHble OyMard OJHOTO OSMHUTEHTa, HE
pacnpocTpaHsiercs Ha  poccuiicKkue u
WHOCTpPaHHBIE ACTIO3UTAPHBIE PACTIHCKH.

TpeOoBanue mnoAmyHKTa 6 HACTOSILIETO
MYHKTa HE PaclpoCTpaHsIeTcs Ha HHOCTPaHHBIE
LEHHbIE OyMmMaru, CHELUAIBbHO BBINYIICHHBIC
s oOpamieHHss B HHOM — WHOCTPaHHOM
rocyJapcTBe W  MNPOILICAIINE  MPOLEAYPY
JUCTUHTa XOTA OBl Ha OMHOW M3 (POHIOBBIX
OupK, yKa3aHHBIX B TIyHKTe 23.3. HACTOSIIHX
IIpaBui.

TpeOoBanusi, ycraHoBieHHble m. 24.1.
Hacrosiuux  IlpaBmi, nOpuMeHSIOTCS K
CTpYKType  akTuBOB  (OHHA 1O  JIaThl
BO3HMKHOBEHHUSI  OCHOBAaHUS  NPEKPaIICHUS
donma.

24.2. B cayuyae BKJIOYEHHS B COCTaB
aKTHMBOB ()OHJAQa MMYLIECTBEHHBIX INPaB U3
(pbrOYepCHBIX M ONUUOHHBIX JAOTOBOPOB
(KOHTpaKTOB), Tpe0OBaHMA K CTPYKType
aKTHMBOB ()OHAA NPHUMEHSIIOTCA C Y4YeTOM
YCTAHOBJIEHHBIX HOPMAaTHBHBIMHU
NpPaBOBbIMH aKTaMu (QeaepajbLHOIO0 OpraHa
HCIOJIHUTEJIbHOM BJACTH MO PHIHKY HEHHBIX
Oymar Tpe0OBaHHWi, HANpaBJeHHbIX Ha
OrpaHNYeHNe PUCKOB.

Ilpy npuMeHeHUM  YCTaHOBJIEHHBIX
Hacrosimmumu [IpaBuiiamu TpedoBaHUil K
CTPYKTYype aKkTUBOB (OHAA CTOMMOCTb
HMYIIeCTBA, npuMeHsieMasi aas
ompeneJeHUs1 CTPYKTYpPbl aKTHBOB (oHAA,
YBeJIMUMBAEeTC  HAa BeJIUYMHY OTKPBITOH




JJIMHHOM  TMO3ULHUM, OMNpeJeJeHHYI0 B
NOpsAAKe, YCTAHOBJEHHOM HOPMAaTUBHBLIMHU
NPaBOBBIMH aKTaMH (eAepabHOI0 OpraHa
HCIOJHUTEJIbHON BJIACTH MO PBIHKY LEHHBIX
oymar, mo (bOYepcCHHLIM U ONUMOHHBIM
A0roBOpam (KOHTpaKTam), 0230BbIM
aKTHBOM KOTOPBIX SIBJISICTCS 3T0
uMymecTso. B ciayyae ecam B cocTaB
aKTHBOB He BXOAUT HMYIIECTBO,
sIBJISAIOLIEeCH 0a30BbIM AKTHBOM
(broYepcHBIX W ONIHUOHHBLIX JO0rOBOPOB
(KOHTPaKTOB), MO KOTOPbIM OIpeneasieTcs
BEJMYMHA OTKPBITOH JJMHHON YO3MLMH,
NPy NpUMEHEeHNU TpeOOBaHMII K CTPYKTYype
AKTHBOB CTOMMOCTH YKA3aHHOT0 HMYILIECTBA
CUMTAETCA PAaBHOW BeJIMYHHE OTKPBITOM
JJIMHHOM MO3MIINH.

CymMMa BeJIMMMH OTKPBITOH JJMHHON
MO3ULIH, OTIPeAeJICHHBIX N0 (PBIOYEPCHBIM U
ONIMOHHBIM  J0TOBOpaM  (KOHTpPaKTam),
0a30BbIM AaKTHMBOM KOTOPBIX SIBJISKOTCH
HHAEKChI, PACCYMTAHHbIC N0 AKLHUAM, WJIH
(prrouepcHble KOHTPAKTHI, 0a30BbIM
AKTHBOM KOTOPBIX SIBJSAIOTCH MHAEKCHI,
pacCYuTaHHbIe 1O AKIUAM, HE MOMKeT
npespimaTh 20 NPOLEHTOB CTOMMOCTH
aKTUBOB (pOHA.

CymMMa BeJIMMMH OTKPBITOH JJMHHON
MO3ULUH, OTIPeAeJICHHBIX N0 (PBIOYEPCHBIM U
ONIMOHHBIM  J0TOBOpaM  (KOHTpPaKTam),
0a30BbIM AaKTHBOM KOTOPBIX SIBJISKOTCH
HH/IEKChl, PacCYUTAHHbIE MO OOJUTALMSAM,
WIN (blOYepcHble KOHTPAKThI, 0a30BbIM
AKTHBOM KOTOPBIX SIBJSAIOTCH MHAEKCHI,
paccyuTaHHbIe MO OOJMIaALMAM, He MOMKeT
npespimats 30 NPOLEHTOB CTOMMOCTH
aKTUBOB (pOH/A.

Beauyuna OTKPBITOH KOPOTKOM
NO3ULUHA MO (PbLIYEPCHBIM M OINUUOHHBIM
A0roBOpaM  (KOHTpPakTaM) He JO0JIKHA
NpPeBLIIATL OIPAHUYCHHH, YCTAHOBJIECHHBIX
HHBECTHLIMOHHOI AeKJapaumen B
OTHOIIEHUH  MMYLIECTBA,  SBJIAIOLIETOCS
0a30BbIM aKTMBOM YKa3aHHBIX J0TOBOPOB

(KOHTpPaKTOB) WIH (pprouepcHbIX
KOHTPaKTOB, SIBJISIFOLLUX CS 0a30BbIM
aKTHBOM yYKa3aHHBbIX AOTOBOPOB

(koutpakToB). Ecau 06a30BbIM aKTHBOM
YKa3aHHBIX (PLIOYEPCHBIX M OMIMOHHBIX
J0TrOBOPOB (KOHTPAKTOB) SBJISIETCH HUHAEKC,
paccuuThIBaeMbIi HA OCHOBaHHMU
COBOKYMHOCTH IIeH HA aKIUH, TO BeJUYHUHA




OTKPBITOM KOPOTKOIl MNO3UIIUMA
J0roBOpam (KOHTpaKTam)
cOCTaBJATHL He OoJsee 20
CTOMMOCTHU aKTUBOB (poHIA.

Beauyuna OTKPBLITOH KOPOTKOM
NO3UIUU MO0 (PLIYEPCHBIM M OMIIUOHHBIM
aoropopamM  (KOHTpakKTaM) He [I0JIKHA
NMpPeBbINIATH OTPAHUYEHHI, YCTAHOBIEHHBIX
HHBECTULIMOHHOMU JAeKJiapanuein B
OTHOIIIEHUH  MMYIIECTBa,  SBJIAIOIIETOCs
0a30BbIM aKTHBOM YKAa3aHHBIX J0T0OBOPOB
(KOHTpPaKTOB) WIH (pprouepcHbIX
KOHTPAaKTOB, SIBJIAIOLIUX CSI 0a30BBIM
aKTHBOM YKa3aHHBbIX J0TOBOPOB
(koutpakToB). Ecau 06a30BbIM aKTHBOM
YKa3aHHBIX (PLIOYEPCHBIX M OMIMOHHBIX
J0TrOBOPOB (KOHTPAKTOB) SBJISIETCH HUHAEKC,
paccuuThIBaeMbIi Ha OCHOBaHHMU
COBOKYMHOCTH IleH Ha 00Juramum, TO
BeJMYMHA OTKPBITOH KOPOTKOH MO3MIMHU IO
TAKHUM JI0TOBOpPaM (KOHTPaKTaM) MOMKeT
cocTaBJAThL He Oojiee 30 mpouUeHTOB
CTOMMOCTH aKTUBOB (poHA.

mo TaKUM
MOZKET
NMpPOUEHTOB

25. OmnucaHue pPHCKOB,
WHBECTUPOBAHHEM:

Bnanenplpl MHBECTUIIMOHHBIX — T1ACB
MPUHUMAIOT Ha ce0sl pUCK YOBITKOB, CBSI3aHHBII
C  U3MGHCHHEM  PBIHOYHOW  CTOMMOCTH
MMYIIECTBa, cocTaBisomero Gpoua. CTouMocts

CBA3aHHBIX C

HMHBCCTHIITMOHHBIX 1acB MOXKCT, KakK
YBEIMYNBATHCA, TakK n YMEHBIIATHCA B
3aBUCHUMOCTH oT U3MCHCHUA pBIHOqHOﬁ
CTOMMOCTHU 00BEKTOB HWHBECTUPOBAHUA.

WuBecTupoBanne B IIEHHBIE OyMaru CB3aHO C
BBICOKOH CTETICHBIO PHUCKOB u HE
MO/pa3yMeBaeT TapaHTHH, Kak IO BO3BpaTy
OCHOBHOW MHBECTUPOBAHHOW CYMMBI, TaK H II0
MOJIYYEHUIO KaKUX-IMOO J0X0AoB. Pucku
WHBECTUPOBAHUS B LIEHHbIE OyMaru BKIIIOYAIOT,
HO HE OTPAHUYUBASCH, CICIYIOLINE PUCKU:

- TOJUTHYECKHE U IKOHOMHUYECKHE
CBSI3aHHBIE c BO3MOKHOCTBIO
MOJINTUYECKON CUTYyaIuH,

HaIlMOHAJIN3aI1H,
MPOBEJICHUS] TOJMTUKH, HANpaBICHHONW Ha
OrpaHMYeHHEe  MHBECTMIMH B  OTpaciu
OSKOHOMHKH, SBISIIOIMHECS cdepoil  0coObIx
rOCYJAapCTBEHHBIX HHTEPECOB, MaJE€HUEM LIEeH
Ha HEPropecypChl u MPOYNMH
00CTOSATEILCTBAMHU;

- pacyeTHBI pHCK,
TEXHUYECKUMHU _ TipobIeMamMu

PpHUCKH,
M3MEHEHUS
JKCIIpONpUALINH,

CBA3aHHBIN ¢
(MHAHCOBBIX

25. OmnucaHue pPHUCKOB,
WHBECTUPOBAHUEM:
Bnagenpupl  MHBECTULMOHHBIX  TIacB
MPUHUMAIOT Ha ce0s1 pUCK YOBITKOB, CBSI3aHHBIM
C  W3MEHEHHWEM  pPBIHOYHOM  CTOMMOCTH
MMYIIECTBA, cocTaBisromero Gpoua. CTouMocTh
WHBECTUIIMOHHBIX naeB MOXeET, KaK
YBEJMYMBATECS, TaK W  yMEHBIIAThCA B
3aBUCUMOCTH  OT  HM3MEHEHHMS  PBIHOYHOM
CTOMMOCTH 00BEKTOB WHBECTUPOBAHUSI.
WuBectupoBaHue B IIEHHBIE OyMaru CBS3aHO C
BBICOKOM CTENIEHBIO PHCKOB u HE
MO/Ipa3yMeBaeT TapaHTHil, KaK IO BO3BpaTy
OCHOBHOW MHBECTHPOBAHHOW CYMMBI, TaK U IO
MOIY4EHHUIO KaKUX-JIMOO0 JOXO0B.
NHBecTupoBaHHEe B COOTBETCTBUM C
HACTOSIIeH WHBECTMIMOHHOM [eKJapanuei
U HOPMATHMBHBIMM NPaBOBbIMH AaKTaMH
(enepasibHOTO OpraHa MCHOJHUTEIbHOM
BJACTH 1O PbIHKY LEeHHbIX Oymar B
HMYylIeCTBeHHbIEe NMPaBa Mo GbHYEPCHbBIM U
ONIMOHHBIM  J0TOBOpaM  (KOHTpPaKTam),
npeaycMaTpUBaOIIMM npuodpereHue
0a30BOro aKkTHBa, JU0O0 MOJIyYeHHe J0X0da
0T yBeJMYEHHMs] €ro CTOMMOCTH (OTKpPBITHE
AJIMHHOH TO3MUMH) CBSI3aHO C PBIHOYHBIM
pPHCcKOM 0a30BOro aKTHBA (PUCKA CHUKEHUS
€ro 1eHbl).
HNuBecTupOoBaHMe B

CBA3aHHBIX C

COOTBECTCTBUH C




(KpenuTHBIX) OpraHu3anuin o
CBOEBPEMEHHOMY u HaJyIeKaIeMy
BBITIOJTHEHHIO CBOMX 0053aTeNbCTB.
K Ttakum puckaMm, B YacTHOCTH, OTHOCATCS
BO3MOJKHBIE  33J€p>)KKM TPH  TPOBEACHUH
pacyeToB Uyepe3 KpEeAUTHBIE OPTAaHU3ALNN;

- PBIHOYHBIM pPHUCK, CBS3aHHBIM C
[IOCTOSIHHO M3MEHSIOIENCS PBIHOYHOMN
CTOUMOCTBIO OOBEKTOB, B KOTOpBIE OBLIO
pa3sMelIeHO UMYIIECTBO, CocTapisoniee (HoHT,
W3MEHEHUEM KypCOB BAJIIOT, IPOLEHTHBIX
cTaBOK. [IpemmecTByrommii poCT CTOMMOCTH
MHBECTHIIMOHHBIX ITa€B HE O3HAYAET, YTO TAKOH
POCT MPOAOIKUTCS B OyaymeM. Y IpaBisiomas

KOMIIAaHUSI HE TapaHTUPYeT JOXOJHOCTb
WHBECTHIMH, HO  00s3yeTcss  mpuiarath
MaKCHUMaJbHBIE YCHJIUS IS OOeCledeHus
CTaOUIIBHOTO pocta CTOMMOCTH

HHBECTUIIMOHHBIX IT1aCB;

- KpEOWTHBIM pHUCK, CBA3aHHBIN, B
YaCTHOCTH, C BO3MO>XHOCTHIO HEHCIIOJHCHUS
MIPUHSATHIX 00s13aTeILCTB co CTOPOHBI
SMUTEHTOB IIEHHBIX OyMar W KOHTPareHTOB IO
CIIelIKaM;

-  PHUCK pBIHOYHOW  JUKBUIHOCTH,
CBSA3aHHBIN C MOTEHITHATbHON
HEBO3MOXKHOCTBIO PEaJu30BaTh aKTUBBI IO
OJIarOTIPUSITHBIM T[EHAM;

- PHUCK, CBS3aHHBI C W3MCHEHHUSMHU
JCACTBYIOIIETO0 3aKOHOAATEIbCTBA, a4 TAKKE C
HECOBEPUICHCTBOM 3aKOHOB Hu HHBIX
HOPMATHUBHBIX AaKTOB, KaCAIONIUXCS pBIHKA
IIEHHBIX OyMar U BOIIPOCOB HAJIOTOOOJIOKEHHS;

- PHCK BO3HHUKHOBCHHS OOCTOSTEIILCTB

HEMpeoJoauMOil  cuibl  ((hopc-MaKOPHBIX

O0CTOSITENILCTB), TAKUX KAk  [PUPOIHBIE

KaTaKJIU3Mbl 1 BOCHHBIC 1CHCTBUSI.
VYopasnsomass KOMHaHUs — IUIAHUPYET

MHBECTUPOBaTh CpeAcTBa (oHAa B Hamboiee
JUKBHUIHBIE LEHHBIE OyMmarw, mpeanoaraet
IUBEPCU(PHUINPOBATh  WHBECTUIUH  TaKUM
00pa3zoM, 94TOOBI CHH3UTH PHCKH U YMEHBIIUTH
3aBUCHUMOCTbH MOPT(HEIs B HEIOM OT U3MEHEHUI
CTOMMOCTH TOTO I HHOTO BUJIa WHBECTUIIHIH.

Pemenue 0 MpHOOpeTEeHUH
WHBECTHITMOHHBIX TacB (OHAa NPUHUMACTCS
HWHBECTOPOM CaMOCTOSITEIIHHO noce

O3HAKOMJICHHUS ¢ Hactosiuumu IIpaBunamu, ero
WHBECTULIMOHHON  JeKiapalued U OLECHKHU
COOTBETCTBYIOIIUX PUCKOB.

HACTOSIIeH WHBECTHMIMOHHOM [eKJapanuei
U HOPMATHMBHBIMM NPAaBOBBIMH aKTaMH
(enepasibHOTO OpraHa MCHOJHHTEIbHOM
BJACTH 1O PbIHKY LEeHHbIX Oymar B
HMYlIeCTBeHHbIEe MPaBa Mo GbHYEPCHbBIM U
ONIMOHHBIM  J0TOBOpPaM  (KOHTpPaKTam),
npeaycMaTpUBaOIIMM OTUYXKIEeHue
0a30BOro aKkTHBa, JU0O0 MOJIyYeHHe T0X0da
OT CHUKEHUSI €ro CTOMMOCTH (OTKpPBITHE
KOPOTKOW MO3UIMH) BJe4eT KaK CHUKEHHe
pPHCKa yMeHbIIEHHS CTOMMOCTM aKTHBOB
(oHaa, Tak M CHUKeHHE UX JOXOTHOCTH.

Pucku nHBecTUpOBaHUA B LIEHHBIE Oymaru
BKJIFOYAIOT, HO HE OIPaHUYMBAsICh, CJICAYIOLIUE
pHUCKU:

- TOJHUTUYECKHE H
CBS3aHHbIE c BO3MO’KHOCTBIO

MOJINTUYECKOI CUTYallH,
9KCIPOTIPHUALIHH, HaIlMOHATIN3ALUH,
MPOBEEHUSI TMOJMTHUKH, HANpaBICHHONW Ha
OTpaHMYEHHE  WMHBECTULUMH B OTpaciu
SKOHOMUKH, SBJIAIONMECS Ccepoil 0coObIX
TrOCYlapCTBEHHBIX HHTEPECOB, MaJleHUEM IIeH
Ha SHEPTOPECYPCHI u MPOYUMHU
00CTOSTEILCTBAMHU;

- pacueTHBIi pHCK, CBSI3aHHBIM C
TEXHUYECKUMHU  TpobieMaMu  (UHAHCOBBIX
(KpenuTHBIX) OpraHu3aIyu o
CBOEBPEMEHHOMY u HaJJIeXaIeMy
BBITIOJIHEHUIO CBOMX 0053aTeNbCTB.
K Ttakum puckaM, B 4YacCTHOCTH, OTHOCSTCA
BO3MOXHBIE  3aJEpPKKH MpPH  MPOBEACHUH
pacyeToB uepe3 KpeluTHbIC OpraHu3aliig;

- PBIHOYHBIM pPHCK, CBSA3aHHBIM C
IIOCTOSTHHO M3MEHSIOIENCS PBIHOYHOMN
CTOUMOCTBIO OOBEKTOB, B KOTOpBIE OBLIO
pa3MeIieHo UMYIIECTBO, COCTaBisIonee (GoH I,
KoJIe0aHMeM KypCOB BaJIOT, HPOICHTHBIX
CTaBOK, WeH (PHHAHCOBBIX HHCTPYMEHTOB.
[IpenmectByronmit poct CTOUMOCTH
WHBECTUIMOHHBIX I1a€B HE 03HAYAET, YTO TAKOU
POCT MPOJOIDKUATCS B OyaymieM. Y papisromas

SKOHOMHYECKUE
PHCKH,
W3MEHEHHUS

KOMIIaHUS HE TapaHTUpyeT  JOXOJHOCTb
WHBECTUIMH, HO  0O0s3yercss  mpuiaraTh
MaKCHUMaJbHBIE YCHJIMS s OOecTedeHus
cTaOHUIBHOTO pocta CTOMMOCTH

MHBECTUIMOHHBIX M1A€B;
- LEHOBOHl PHCK, NPOSBJIAIOLIMNICA B
U3MEHEHUH 1eH Ha LeHHble OymMaru u
(puHaHCOBBIC MHCTPYMEHTHI, KOTOPOE MOKeT
NPUBECTH K MAJEHHUI0 CTOUMOCTH aKTHBOB;
- KPCOWTHBIM PpHCK, CBS3aHHBIM, B




YJAaCTHOCTH, C BO3MO>KHOCTBIO HEHCITIOJTHEHHSI
MNPUHATHIX 00s3aTENILCTB co CTOPOHBI
SMUTCHTOB IIEHHBIX OyMar U KOHTPAarecHTORB 1O
CIIeIKaM;

- PpHUCK PpPBIHOYHOM  JIMKBHJHOCTH,
CBSI3aHHBIN C NOTCHIINATLHO N
HEBO3MOXXHOCTBIO PEaIu30BaTh aKTUBBI IO
0JTarompUATHBIM 1IEHAM;

- PHCK, CBSI3aHHBIA C W3MECHEHUAMU
JICUCTBYIOIETO 3aKOHOAATEIbCTBA, 4 TaKXKE C
HECOBEPIIECHCTBOM 3aKOHOB u WHBIX
HOPMATHUBHBIX AaKTOB, KAacaloIIUXCSd pBbIHKA
IEHHBIX OyMar U BOMPOCOB HAJIOTOOOIOKCHHS,

- PHCK BO3HHUKHOBCHHS OOCTOSTECIIECTB

HenmpeogoauMoil  cuiibl  ((hopc-MaKOPHBIX

00CTOSITENIBCTB),  TAKMX KAk  [PUPOJHBIE

KaTaKJIM3Mbl 1 BOCHHBIC 1CHCTBUSI.
VYopasnsomass KOMIAHUS — IUIAHUPYET

WHBECTUPOBATh cpeacTtBa (oHma B Hamboiee
JUKBUIHBIE IIEHHBIE Oymarw, Mpeanojaraet
IUBEPCH(PHUINPOBATh  WHBECTULUH  TaKUM
o0pa3om, yTOObl CHU3UTHh PUCKHA U YMEHBIIUTH
3aBUCHUMOCTH MOPT(HENS B EIOM OT H3MEHEHHI
CTOMMOCTH TOTO MJIM MHOTO BU/1a MHBECTHUIIH.

PesyabTaTsl AesITeJIbHOCTH
ynpapjisiomeii KOMIAHMM B NPOLLIOM He
SIBJSIIOTCS TrapaHTheil aoxonoB ¢oHIa B
oynymem. Pemenne o  npuoOpereHuun
WHBECTUIIMOHHBIX TaeB (OHIA TNPHHAMACTCS
HWHBECTOPOM CaMOCTOSITEJIEHO nocine
03HAaKOMJIEHUS ¢ HacTosummHu [IpaBunamu, ero
WHBECTULIMOHHON  JAcKiIapauued U  OUEHKHU
COOTBETCTBYIOILX PUCKOB.

27. Yupasmsromas KOMIaHUs:

1) ©Oe3 cneuMambHOW JIOBEPEHHOCTH
OCYIIECTBJIIET BCE IIpaBa, YIOCTOBEPEHHBIE
[EHHBIMH OyMaramu, COCTaBIIIONMMHA (OHI, B
TOM YHCJE MpaBO TrOjoca MO TOJOCYIOLIUM
LEHHBIM Oymaram;

2) TpemapsSBISIET WCKA W BBICTYIAET
OTBETYMKOM IO HCKaM B CyI€ B CBS3H C
OCYIIECTBIICHHEM JeSATEIIbHOCTH o
JOBEPUTEIFHOMY YIIPaBJICHHUIO (POHIOM;

3) mepenaer CBOM TpaBa W 00S3aHHOCTH
[0 JOTOBOPY JOBEPHUTEIBHOTO YIPAaBICHUS
(doHIOM Npyrol ympapisiomield KOMIIAHUW B

27. Ynpamusronias KOMIIaHUSA:

1) ©0e3 crHeuwanbHOW JIOBEPEHHOCTU
OCYIIECTBJISIET BCE TMpaBa, YIOCTOBEPEHHBIE
[EHHBIMA OyMaramu, COCTaBIAIOMMMH (OH]I, B
TOM YHCJE MpaBO TroJioca MO TOJOCYIOIIUM
LIEHHBIM Oymaram;

2) TpenpsABIAET WCKH M BBICTYNAET
OTBETYMKOM II0 HCKaM B CyA€ B CBSI3U C
OCYIIECTBICHUEM JIeSITeIbHOCTH o
JOBEPHUTEIFHOMY YIIpaBICHHUIO (POHIOM;

3) BHOpaBe NpHU YCJOBHM COOJIIOAEHHUS
YCTAHOBJIEHHBIX HOPMAaTHBHBIMHU
NpaBOBbIMH aKTaMu (eaepajbHOIO0 OpraHa

HOpPANKE, YCTAaHOBJICHHOM  HOPMATHUBHBIMU | MCIOJIHUTEJBHOH BJACTH MO PHIHKY HEHHBIX

NpPaBOBBIMU aKTaMHu (elepalbHOTO OpraHa | Oymar Tpe0OBaHMil, HAaNpaBJeHHbIX Ha

HCIIOJIHUTEIIBHOM BJIACTH IIO PBIHKY LEHHBIX | OTPAHMYE€HHEe PHCKOB, COBEpPLIATH 3a CYeT

Oymar; AKTHBOB, COCTABJAIMX (OHA, CIEJKH,
4) BOpaBe OpPHUHATH  pEIICHHWE O | MpeaycMaTpHBAIOIIUe:
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npekpameHnn (HoHma;
5) BmpaBe MOTacuTh 3a CYET MMYILIECTBA,

COCTaBIITIOIIETO o, 3a10JDKEHHOCTb,
BO3HHUKIITYIO B PE3YyNbTaTe HCIOIb30BAHUS
VIOpaBISIONICH  KOMIAHWEH  COOCTBEHHBIX

JICHS)KHBIX CPEACTB [JIs1 BBIILIATHL JICHEXKHOU
KOMIIEHCAIMM BIaJelIbllaM HHBECTUIMOHHBIX
MaeB WM JJIs MPOBEACHUS Olepanuyd oOMeHa
MHBECTUIIMOHHBIX ITacB.

00513aHHOCTH CTOPOHBI WJIM CTOPOH
CIeJKH YIJIAaYHBaTh [€HeKHble CYMMBbI B
3aBHCHMOCTH OT M3MEHEHHs IleH Ha LeHHbIe
Oymaru, Kypca cCOOTBETCTBYIOLIEH BaJIOTHI
WIH OT 3Ha4YeHHWil, PacCUYUTHIBAeMbIX Ha
OCHOBAHMH  COBOKYMHOCTH  YKa3aHHBIX
nokasartejieid, JJu00 OT HACTYNJIEHHUS HHOTO
00CTOSITEJILCTBA, KOTOPOE MNPeayCMOTPEHO
3aKOHOM 4 OTHOCHTEJIbHO  KOTOPOTO
HEU3BECTHO, HACTYNMT OHO WJIH He
HACTYNHUT, B TOM  4HC]ie  CIeJIKH,
npeaycMaTpUBalolIie TaK:Ke O00SI3aHHOCTH
O/HOIi M3 CTOPOH mepelaTh APYroii cTopoHe
HeHHbIe OyMaru Wi BaJioTy;

00513aHHOCTBH O/IHOii CTOPOHBI B CiIy4ae

npexbsBIeHUs TpeOoBaHUSs Apyroii
CTOPOHOIi KyNMTb MJM NPOJAATh L EeHHbIe
OymMarm WJIM BaJIOTYy Ha  YCJOBHSAX,
onpeleeHHBIX TMPH COBEPUIEHHH TaKoii
CHeJIKH;

4) mepemaer CBOM TpaBa W OOS3aHHOCTH
[0 JOTOBOPY JOBEPUTEIBHOTO YIPAaBJICHUS
(doHIOM Jpyrod yIpaBisIONIcH KOMITAHUW B
MOpsIAKEe, YCTaHOBJICHHOM  HOPMAaTHUBHBIMH
MPaBOBBIMU  aKTaMH (eepaJbHOTO OpraHa
HCIIOJIHUTENFHOM BJIACTH MO PBIHKY LEHHBIX
Oymar;

5) Bmpase
npekpameHnn (GoHma;

6) BpaBe moracuTh 3a CUET MMYIIECTBA,

NPUHATH  pEUHIeHHE O

COCTABJISIFOIIIETO donn, 3aJJ0JKEHHOCTb,
BO3HUKIIYI0O B PE3YIbTATE€ HCIOJb30BaHUSI
YIPaBISIOLIECH KOMITaHHUEHN COOCTBEHHBIX

JICHS)KHBIX CPEACTB [JISl BBIILIATHI JACHEXKHOU
KOMIIEHCAIlUY BiaAelIbllaM HHBECTUIMOHHBIX
MaeB WM JJIs MPOBEACHUS Oleparud OOMeHa
MHBECTUIIMOHHBIX ITaeB.

29. Ynpapnsronias KOMIIaHUS HE BIPABE:

1) pacropsKaThes AMYIIECTBOM,
cocTaBisfommM (oHI, 0e3 TpeaBapUTEILHOTO
COTJIACHS CHEIHAIM3UPOBAHHOTO JIETIO3UTAPHS,
3a WCKIIIOYEHHUEM CHENIOK, COBEpIIaeMBbIX Ha
Toprax  (OHIOBOW  OWPXKW WM  HHOTO
OpraHu3aTopa TOPTOBIM Ha pBIHKE IICHHBIX
Oymar;

2) pacropsKaTbCs JIEHEKHBIMHU
CpeICTBaMH, HAXOISIIMMUCA Ha TPAH3UTHOM
cuere, ©O€3 TMPEABAPUTEILHOTO  COTJIACHS
CTIEIUATN3UPOBAHHOTO JIETIO3UTapHS;

3) HCIIONB30BaTh MMYIIECTBO,
cocrapisironiee  GoHa, Jusl  o0ecrneyeHUs

29. Ynpasmsronias KOMIIaHUs HE BIPaBe:

1) pacropsHKaThes AMYIIECTBOM,
cocraBistomM  (poHa, 6e3 mpeaBapUTEIHHOTO
COTJIaCHs CTICIHATM3UPOBAHHOTO JICTIO3UTAPHS,
3a WCKIIOYCHHEM CIENOK, COBEpIIAeMBIX Ha
Toprax  (QOHAOBOW OHMpXH WM  WHOTO
OpraHu3aTopa TOPTOBIM Ha pBIHKE IEHHBIX
Oymar;

2) pacnopsHKaTbes JIEHEKHBIMHU
CpeICTBaMH, HAXOISMIIUMUCS Ha TPAH3UTHOM
cuere, 0€3 TNPEABAPUTEIILHOTO  COTJIACHS
CTENUAM3NPOBAHHOTO JICTIO3UTAPHS;

3) HCIIONB30BaTh AMYIIECTBO,
cocrapisironiee  GoHA, A obecnedeHus
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HCIIOJIHEHUST COOCTBEHHBIX 00A3aTeNLCTB, HE
CBSI3aHHBIX C JIOBEPUTCIBHBIM YIPaBICHHUEM
dboHgIOM, WM I OOECIICUCHUS HCIIOJTHEHUS
0053aTENbCTB TPETHUX JIULL;

4) B3UMaTh MNPOLEHTHl 3a TOJb30BAHHE

JIEHEKHBIMHU cpencTBaMu YIIPABIIAIOMIEH
KOMIIaHUH, MPEIOCTABICHHBIMU MAJISl BBIMJIATHI
JIEHEXKHOMN KOMIICHCALHH BJaJeIblaM

WHBECTUIIHOHHBIX IMa€B MM IS MPOBEICHUS
oreparu 0OMEHAa WHBECTHIIMOHHBIX I1aeB, B
cllydae HEJIOCTAaTOYHOCTH JCHEKHBIX CPEICTB,
COCTaBIISIFONIMX (POHT;

5) coBepiiath CIEAYIOIINE CISTKA HWITH
JaBaTh MOPYICHHS HA COBEPIICHHUE CIICTYIOIINX
CIETOK:

CIHENKH TIO TPHUOOPETEHHIO 3a CYeT
MMYIIECTBA, COCTABJIIONETO (OHJ, 0OBEKTOB,
HE TIPEAYCMOTPEHHBIX DeepanibHbBIM 3aKOHOM
"O0 MHBECTULIMOHHBIX donmax",
HOPMATHUBHBIMU MPaBOBBIMHU aKTaMu
(deneparbHOTO OpraHa WCIOJHUTEILHOM BIACTH
MO0 PBIHKY IIEHHBIX OyMar, WHBECTHIIMOHHOMW
JeKIapanueit GoHna;

CHEIIKU 10 0€3BO3ME3THOMY OTU YKICHUIO
MMYIIECTBA, COCTABIISIONMIETO (DOH]T;

CIEJIKH, B pe3ynbraTe KOTOPBIX
YOPABIAONIEH  KOMIAHWEH  IPUHUMAeTCs
00f3aHHOCTHP 1O  Mepejaye  HMMYIIECTBa,
KOTOpO€ B MOMEHT NOpPHUHITUA  TaKou
00s3aHHOCTH He  cocraBisieT  (oHA, 3a
UCKIIIOYCHHEM  CJAEJIOK, COBEpIIaeMbIX Ha

TOprax OpraHu3aTopa TOPTOBIM Ha PBIHKE
IIEHHBIX Oymar, Ipu YCIOBHH OCYIIECTBICHUS
KIIMPUHTA 110 TAKUM CJICITKaM;

CHCIKA IO TMPUOOPETCHUIO HMYIIECTBA,
SIBJISIFOITIIETOCS TIPEIMETOM 3ajlora WIIH HHOTO
o0ecrieueHns, B PE3y/IbTare KOTOPBIX B COCTaB
(doHMa BKIIOYACTCS HMMYIIECTBO, SBIITIONICECS
MIPEAMETOM 3aJI0Ta VI MHOTO 00€CIIeU CHNS,

JIOTOBOPHI ~ 3aiiMa WM KPEAUTHBIE
JIOTOBOPBI, BO3BPAT JEHEXKHBIX CPEACTB IO
KOTOPBIM OCYIIIECTBIISIETCA 33 CUET MMYIIECTBA
(doHma, 33 WCKIIOYCHHEM CITy4aeB IMMOJTYYCHHS
JIEHEKHBIX CPEJCTB Ui TIOTAIlCHUS WA
obMeHa HWHBECTUIIMOHHBIX ImacB pu
HEIOCTATOYHOCTH JICHCKHBIX CPEACTB,
cocraBsitonx (oua. IIpu 3TOM COBOKYMHBII
00BeM 3aJI0JDKCHHOCTH, O IJIe KAl C
MOTAIICHUTO 3a cuer MMYIIECTBA,
cocTaBisroniero (GoHA, Mo BCEM JIOTOBOpaM
3aiiMa M KPEIWTHBIM JIOTOBOpaM HE JIOJKEH
npeBbImarh 20 TPOIEHTOB CTOMMOCTH YHMCTHIX

HCIOJHECHUS COOCTBEHHBIX O00S3aTelbCTB, HE
CBS3aHHBIX C JOBEPUTEIBHBIM yIIpPaBICHUEM
dougoM, WM s O0OECHCUCHUsT HMCITOJTHCHUS
00s13aTeIhCTB TPETHUX JIIT,

4) B3UMaTh MPOLEHTHl 3a TMOJb30BAHHE

JIEHEKHBIMHU CpencTBaMu YIPaBISIOMEH
KOMITaHUH, MPEIOCTABICHHBIMU MJIS1 BBITJIATHI
JIEHEXKHOMN KOMITICHCAIlHH BJIaJIeIbLIaM

WHBECTUIIMOHHBIX TMa€B WM I MPOBEACHUS
omepanud OOMeHa WHBECTUIHOHHBIX I1aeB, B
ClIydae HEJOCTaTOYHOCTH JCHEIKHBIX CPEICTB,
cocTaBsronMx (HoH;

5) coBepiiarh CIEAYIOMHAE CICTKA WIH
JlaBaTh MOPYYEHHUS Ha COBEPIICHHE CIICAYIOIINX
CIIETIOK:

CHENKH TO TPUOOPETEHHIO 3a CYer
HMMYIIECTBA, COCTABJIIONMIETO (OHJ, 0OBEKTOB,
HE MPEeIyCMOTPeHHBIX DeaepanbHbIM 3aKOHOM
"O0 MHBECTULIMOHHBIX donmax",
HOPMaTUBHBIMU MPaBOBBIMHU aKTaMu
(benepanbHOTO OpraHa UCIOJHUTEIBHON BIaCTH
[0 PBIHKY LEHHBIX OyMar, WHBECTHUI[HOHHON
JeKaapanueit GoHna;

CHCITKU 10 0€3BO3ME3THOMY OTUYKICHUIO
HMMYIIECTBA, COCTABJISAIONMIETO (hOHT;

CHEJIKH, B pe3yabTare KOTOPBIX
YOPaBIAOMENR  KOMIIAHWEH  NPUHHMACTCS
00s3aHHOCTP 1O  Teperavye  HMMYIIECTBa,
KOTOpO€ B  MOMEHT MPHUHATHI  TakKou
o0s3aHHOCTH  He  cocraBiseT (QoHn, 3a
HCKIIIOYEHUEM  CJAEJIOK, COBEpIIAEMbIX Ha

TOprax OpraHu3aropa TOPTOBIM Ha PBIHKE
IIEHHBIX Oymar, Tpu YCIOBUU OCYIIECTBIICHUS
KJIMPUHTA TI0 TAKUM CJICITKaM;

CHCIKA IO NPUOOPETCHUIO HMYIIECTBA,
SIBJISIIOIIIETOCS TIPEIMETOM 3ajiorTa WA WHOTO
obecrieueHns, B Pe3ylIbTaTe KOTOPHIX B COCTaB
(doHIa BKIIOYACTCS HMMYIIECTBO, SIBIISIOMICECS
MPEAMETOM 3aJI0Ta WIIH WHOTO 00€CIIeU CHNS,

JIOTOBOPHI ~ 3aiiMa WU  KPEAUTHBIC
JIOTOBOPBI, BO3BpAT JIEHEKHBIX CPEACTB IIO
KOTOPBIM OCYIIIECTBIIIETCS 3a CUET MMYIIECTBa
(doHma, 332 HCKIIOYCHHEM CIIy4aeB TOJYyICHUS
JIEHEeXKHBIX CPEJCTB UL TIOTAIlCHUS WUIIH
obMeHa WHBECTUIIHOHHBIX raeB mpu
HEIOCTATOYHOCTH JICHEIKHBIX CpEACTB,
cocraBisitomux (oua. IIpu 5TOM COBOKYMHBII
00beM 3a/I0JDKEHHOCTH, noJjeKarien
MMOTAIICHUIO 3a cueT MMYIIECTBA,
coctaBisroniero (GoHI, MO BCEM JIOTOBOpaM
3aiiMa M KPEOWTHBIM JOTOBOpaM HE JOJDKCH
npeBbimarh 20 MPOIEHTOB CTOMMOCTH YHMCTHIX
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aKTHBOB (POHMA, a CPOK MPHUBIICUCHUS 3a€MHBIX
CPEICTB MO KaXIOMy JOTOBOpY 3aiiMa W
KPEOUTHOMY  JOroBOpy  (BKJIIOYAas  CpOK
MPOJJIEHUS) HE MOXKET MPEBbIIATh 6 MECALEB;

CHENIKM PEIIo, MOAJICKAIINE HUCIOJHEHUIO
3a cueT uMymiecTBa GoH/Ia;

CHENKH 10 TPHOOPETEHHIO B COCTaB
¢oHma  WMymecTBa,  HAXOMAUIETOCS Yy
YIOPABISIONIEH KOMIIAHUM B JOBEPUTEILHOM
YOpaBICHUH 1O  HMHBIM  JIOTOBOpaM, H
HUMYILECTBA, COCTaBIISIIOLLETO AKTHBBI
aKIIMOHEPHOTO HMHBECTHIHMOHHOTO (OHIa, B
KOTOPOM YIPABIISIONIAs] KOMIIAHUSI BBITIOJHSIET
GYHKIUM  €IUHOJIMYHOTO — MCIIOJHUTEIBHOTO
Oprasa;

CHCNKM IO OTYYKICHUIO MMYIIECTBA,
cocTaBIstoero (oHI, B COCTaB MMYIIECTBA,
HaXOJSIIErOCs y YHPAaBISIOLIEH KOMIIAHHMHU B

JMOBEPUTEIILHOM  YIIPAaBIEHUW 10  WHBIM
JIOTOBOpaM, WIM B COCTaB MMYILECTBA,
COCTAaBIISFOIIETO aKTHBBI aKI[UOHEPHOTO
HHBECTHIIMOHHOTO ¢donna, B KOTOPOM

YIIpaBISIONIasi KOMIAHHUS BBITIOJTHACT (QYHKINN
€MHOJINYHOTO MCIIOJIHUTENBHOTO OPTaHa;
CHENKH 10 TPHOOPETEHHIO B COCTaB

¢donma IEHHBIX Oymar, BBITT YIIICHHBIX
(BBIDAHHBIX)  YYaCTHUKAMH  YIPAaBISIOLICH
KOMIIaHUH, 170 OCHOBHBIMHU "
npeo0I1aaroIIMH X031 CTBEHHBIMU
o0mIecTBaMu, JOYEPHHUMH H  3aBHCHMBIMHU
o0IIecTBaMU  yNpaBisiONIed KOMIAHWHW, a

TaKXKe CHEUUAIM3UPOBAHHBIM JIEIO3UTAPUEM,
ayIUTOPOM, PETUCTPATOPOM;

CHENKH 10 TPHOOPETEHHIO B COCTaB
¢donma HUMYLIECTBA, MPUHA]JICKAIIETO
VIOPAaBISIOMIEH KOMIIAHWM, €€ YYaCTHUKaM,
OCHOBHBIM H MPE00IaIatoM X035 ICTBEHHBIM
o0miecTBaM €€ Y4YaCTHHKOB, €€ JOYEpHUM H
3aBHCUMEBIM 0O0IIIeCTBaM, JHOO0 MO OTIYKACHUIO
MMYIIECTBA, COCTABILIIONIECTO (POHI, yKa3aHHBIM
JHLAM;

CHENKH 10 TPHOOPETEHHIO B COCTaB
¢oHmAa WMyIIEcTBa y CIEIUATU3UPOBAHHOTO
NEeTNo3UTapusi,  ayauropa, C  KOTOPBIMHU
YIpaBISIOLIEH KOMITaHHEHI 3aKJIFOYCHBI
JOTOBOPBI, MO0 MO OTYYKICHHIO UMYILIECTBA
YKa3aHHBIM JIMLAM, 338 HUCKIIOYEHHEM CIy4aeB
OIUIATBl PACXOJIOB, TEPEUHCICHHBIX B ITYHKTE
100 mnacrosmmx IlpaBun, a Takxe MHBIX
CIydyaeB, MPEOYCMOTPEHHBIX  HACTOSIIUMH
[IpaBunamu;

CICNKH 10 TPHOOPETEHHIO B COCTaB

aKTUBOB (POHJA, a CPOK MPHBIICUCHUS 3aEMHBIX
CPEACTB TO KaXIOMYy JIOTOBOPY 3aiimMa u
KpPeIUTHOMY  JIOTOBOPY  (BKIIIOYast  CpPOK
MIPOJIICHUST) HE MOJKET MIPEBBIMIATH 6 MECSIIEB;
CIENKH PETo, MOJJICKAITNE MCTIOJTHSHUTO
3a cuer mmymiectBa (oHaa. Ecam uHoe He
NpeayCMOTPEHO HOPMATHBHBLIMU
NMpPaBOBLIMU aKTaMHu (eaepajibHOI0 OpraHa
HCMOJHUTEJIbHON BJACTH MO PHIHKY HEHHBIX
Oymar, JaHHOE OrpaHUYeHue He
NpUMeHsieTC B cjy4ae OJXHOBPEMEHHOIO
co0JII0IeHN sl CJIeAYIOIMX TPeOoBaHMIl:

- cleJIKa peno 3aKJI4YaeTcss Ha Toprax
OpPraHU3aToOpa TOProBJM HA PbIHKE IEHHBIX
oymar;

- cyMMa TWepBOil 4YacTH  perno,
npeaycMaTpuBalomieii npuodperenune
HeHHBIX OymMar B cocTaB uMyllecTBa (onaa,
MeHbIlle CYyMMBbI BTOpoii yactu pemno. Ilpu
ITOM B cjy4dae 3aKJIIOYEHHS] CIeJKH MO0

NOKynke  (mpoaaske) LeHHbIX  Oymar,
npegycMaTpuBawmieil  0083aTeJbCTBO 1O
o0OpaTHO mpoaaxke (NMOKyNKe) LEHHBIX

oymar, B neasx Hacrosmux IlpaBua nepBoii
YacThI0 Peno cYHUTaeTcsl 00513aTeJbLCTBO MO
NOKynke (mpoaazke) IeHHbIX Oymar, a
BTOPOHl 4acThl0 peno - 0053aTeJILCTBO MO
oOpaTHOii mpoaaxke (MOKYyNKe) IE€HHBIX
Oymar. B ciyuae 3aKJII0YEeHN s
OTHOBPEMEHHO C OJHUM M TeM 3Ke JHUIOM
B3aMMOCBSI3AHHBIX CEJOK KYIJIH-NPOAAXKH
no mnpoaaxke (MOKyNKe) U MOCJeAYyIOIIel
noKynke (Mpojazke) MEeHHbIX OyMar B LeJAX
HacTosamux IIpaBuj mepBoil 4acThi0 pemno
cunTaeTc 00M3aTEJbCTBO, BO3HHUKINEE W3
CleJKU MO0 Tmpoaaxe (MOKYNKe) IeHHBIX
Oymar, a BTOpoOii 4YacThbl0 pemno -
004132 TeJIbCTBO, BO3HHUKIIEE M3 CHEJKH IO
nocjaenywuieid nmoxkynke (mpoaae) MeHHbIX
oymar;

- CcyMMa m@epBOil 4YacTH pemno,
npenycMaTpuBaomieii NpPoaazKy IEeHHBIX
Oymar u3 uMyuiecTBa (pOHIA, MPeEBBIIIAET
CyMMY BTOPOii 4acTH peno;

- o0mee KOJU4YECTBO IEHHBLIX Oymar
(o0mmas cymma JEHEKHBIX CpelcTB),
COCTABJAIOMMX uMylmiecTBo ¢oHaa, ¢
Y4eTOM IeHHbIX OyMar (JieHesKHBIX CPeCTB),
NpuodpeTeHHbIX (MOJYYeHHbIX) B COCTAaB
umyiecTBa (oHAa MO MepBOM YacTU pemno,
0 TpeKpallleHHsl BTOPOHl 4YacTH pemno He
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¢oHma  meHHBIX ~ Oymar,  BBINYIICHHBIX
(BBIDAHHBIX) YOPaBISIOMICH KOMIIaHWEH, a
TaKxke aKIMOHEPHBIM  HWHBECTULIMOHHBIM
(GOHIOM, aKTHBBI KOTOPOTO HaXOIATCS B
JOBEPHUTEIFHOM  YIPABJICHUU  yIPABISIOMICH
KOMIAHUU WM (QYHKIHKA  eIWHOJIMYHOTO
WCTIOJIHUTEIBHOTO oprana KOTOpPOTO

OCYIIECTBJLCT yIIpaBJIAOIaa KOMIIaHUA.

MOKeT COCTaBJSATh MeHee KOJUYECTBA
LEHHBIX OyMar (CyMMBbl [€eHe:KHbIX CPelCTB),
NMPUOOPETEHHBIX (MOJYyYeHHBIX) MO MePBOM
YacTU pemno;

- CPOK MCIIOJIHEHUsI BTOPOii YacTH perno
He npeBbiaeT 30 qHeil ¢ 1aThl 3aKJIIOYEHUS
C/IeJIKU peno;

- HA MOMEHT 3aKJIIOUEHUs CAeIKH Peno
IMHUTEHTOM I€HHbIX OyMmMar, B OTHOIIEHUH
KOTOPBIX 3aKJII0UeHA YKa3aHHAsl CHeJIKa, He
packpbiTa UHpOpMALMS O NPUHITUH
pellleHUs O PpeopraHu3aluU IMHUTEHTA, O
KOHBEpPTAIlUM LEHHBIX Oymar, o0 TmpasBe
BJIA/IeJIbIA HEHHBIX OyMar NpeabsiBUTH UX K
AOCPOYHOMY MOTALIEHHI0, 00 0TKa3e UJIU 00
O0TCPOYKE HCHOJIHEHUsSI 0053aTeJbCTB 1O
LHeHHBIM OymMaram;

- HA MOMEHT 3aKJIIOYEHUs CAeJIKH Peno
NpocpoYKa HCMOJHEHUSs JMEeHEeKHbIX
00513aTeJILCTB MO IEHHbIM OyMmaram, B
OTHOIIIEHUH KOTOPHIX 3aKJII0YEHA YKAa3aHHAS
c/1eJIKa, COCTABJISET MeHee 7 THeil;

- HA MOMEHT 3aKJIIOYEHUs CAeJIKH Peno
He packpbiTa uHGOpMANUSA O NPUHATHHU
pelieHus 0 MPU3HAHUU IMHUTEHTA LEHHBIX
OyMar, B OTHOIIIEHHH KOTOPBIX 3aKIHYAETCH
yKa3aHHas c/ie1Kka, 0aHKPOTOM;

CIENKH 10 TPUOOPETCHHIO B COCTaB
doHma  WMYyIIECTBa, HaXOJSIIErocs y
YIOPaBISIOMIEH KOMIIAaHUM B JOBEPUTEIILHOM
yOpaBie€HUH 1O  HWHBIM  JIOTOBOpaM, H
HMMYIIECTBA, COCTAaBJISIOIIETO AKTUBBI
aKIIMOHEPHOTO HMHBECTHIIMOHHOTO (OHAA, B
KOTOPOM YIPAaBIISIOIIAsi KOMITAHUS BBITIOJHSIET
(GYHKIMU  €IUHOJIMYHOTO  HCIIOJHUTEIHHOTO
oprasa;

CHCNKM TI0 OTYYKICHHUIO HWMYIECTBA,
cocTaBisitoero (OHI, B COCTaB MMYIIECTBA,
HaxOJSIIIErocsl y YOPAaBJIAIOLIEH KOMIIAHHU B

JOBEPUTEIPHOM  YNPAaBICHHMH 1O  UHBIM
JIOTOBOpaM, HWJIM B COCTaB HWMYILIECTBA,
COCTABJISIFOLIIETO AKTHBBI AKIIMOHEPHOTO
WHBECTUIIMOHHOTO  (OoHTAa, B  KOTOPOM

yIIpaBIsonIasi KOMIAHHS BHITIONHSAET (QYHKIUN
€AMHOJIMYHOTO MCIOJHUTEIBHOTO OpraHa;
CIENKH 10 TPUOOPETECHHIO B COCTaB
¢oHma  meHHBIX ~ Oymar,  BBINYIIEHHBIX
(BBIIAHHBIX)  yYaCTHUKAMH  YIPABIIOLICH
KOMITaHUH, ux OCHOBHBIMH u
npeodnagaromyuMu XO3S5IICTBEHHBIMHU
oOliecTBaMu, JOYEPHUMH W 3aBUCHMBIMHU
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oOliecTBaMy  yNpaBJSIOIIEH KOMIIAHWH, a
TaKkKe CHEUUATM3UPOBAHHBIM JICTIO3UTAPUEM,
ayIUTOPOM, PETUCTPATOPOM;

CIENKH 10 TPHUOOPETCHHIO B COCTaB
donma HUMYILECTBA, MpUHAIJIEKAIIETO
VIOPaBISIOUIEH KOMIIAHWK, €€ YyJ4acTHUKaM,
OCHOBHBIM H MPe00IaAaromUM X035 HCTBEHHBIM
oOmiecTBaM €€ y4JaCTHMKOB, €€ JOYEPHUM U
3aBUCHUMBIM 00IIeCTBaM, MO0 MO OTUYKIACHUIO
MMYIIECTBA, COCTABIIIONIETO (POHI, yKa3aHHBIM
JULaM;

CIENKH 10 TPUOOPETCHHIO B COCTaB
¢doHTA WMyIIECTBa Y CIEUUATU3UPOBAHHOTO
JNeno3uTapus,  ayauTopa, C  KOTOPBIMH
YIPaBISIOLIECH KOMITaHHEHI 3aKJIFOYCHBI
JIOTOBOPBI, MO0 IO OTYYKACHUIO MMYIIECTBA
YKa3aHHBIM JIMLAM, 332 HCKIIOYEHHEM CIIy4aeB
OIUIaTBl PAacXO0Jl0B, MEPEUYHUCICHHBIX B IYHKTE
100 mnactosmmx IlpaBun, a Takxke MHBIX

CIy4yaeB, MPEIYCMOTPEHHBIX  HACTOSILUMHU
[IpaBunamu;

CHENKH 10 TPUOOPETCHHIO B COCTaB
¢oHma  meHHBIX ~ Oymar,  BBINYIICHHBIX
(BBIIAHHBIX) VYIPaBIIOIIEH KOMIIAaHWEH, a
TaKxke AKLIMOHEPHBIM WHBECTULIMOHHBIM
(GOHIOM, aKTHBBI KOTOPOTO HAaXOIsATCS B
JOBEPUTEIPHOM  YIPABJICHUU  yIPaBJIAIOLIEH
KOMIAHUU Wi  (QYHKOUA  €IUHOJIMYHOTO
HCIOJIHUTEIILHOTO opraHa KOTOPOTO

OCYIICCTBIIAACT yIIpaBJIAOIIasA KOMIIaHUA.

32. Ilo cpenkaM, COBEpIICHHBIM B
HapylieHue TpedoBaHni NOANYHKTOB 1, 3 u 5
nyHkTa 29 Hactosux [IpaBuin, ynpasmnstomas
KOMIIAaHUSI HECeT 00s3aTeNbCcTBA JIMYHO U
OTBEYAET  TOJBKO  MPHHAMISKAIMUM i
UMyIIeCTBOM. JlonrH, BO3HUKIIKE TO TaKUM
00s3aTenbCTBaM, HE MOTYT MOTaIIAaThCs 3a CUET
MMYIIECTBA, COCTABIIIONIETO (DOH]I.

32. Ilo cpenkaMm, COBEpIICHHBIM B
HapymieHne TpeOOBaHUH MOAMYHKTa 3 MyHKTA
27 nacrosmmx IIpaBun, mognyakroB 1, 3 u 5
nyHkTa 29 nHactosimux [IpaBuin, ympasmnstomas
KOMIIaHWSI HeceT 00s3aTeNbCcTBa JIMYHO U
OTBEYaeT  TOJIbKO  MNPUHAAJEKAIIMM  €il
uMymecTBoM. Jloird, BO3HHUKIIME IO TaKUM
o0s3arenbcTBaM, HE MOTYT MOTAIIATHCS 33 CYET
MMYIIECTBA, COCTABIAIONMETO (HOHI.

83. MHBecTMIMOHHBIE  Tau
00MEHHMBATHCS] HA UHBECTULIUOHHBIE Mau:

e OTKpBITOTO MAa€BOT0 MHBECTULIMOHHOTO
¢donna akuunit «Kanuranrb-DHepreTndeckuiim;

e OTKpBITOTO MAa€BOT0 MHBECTULIMOHHOTO
¢donma cMeniaHHbIXx WHBecTHIMA «KanmuTtanb-
CoanancupoBaHHBII»;

e OTKpBITOTO MAa€BOT0 MHBECTULIMOHHOTO
¢onma axmmii  «Kanurtan'b-IlepcnexkTuBHbIe
BIIOKEHUS.

MOTYT

83. HMuBecTuMOHHBIE  Tau
00MEHHMBATHCSI HA UHBECTULIUOHHBIE MaN:

e OTKpBITOrO MAaeBOT0 MHBECTUIIMOHHOTO
¢donna akunit «Kanurarb-DHepreTuaeckuinm;

e OTKpBITOrO MAaeBOT0 MHBECTUIIMOHHOTO
¢donma cMeniaHHbIX WHBecTHIMH «KamuTtanb-
COanancupoBaHHBIIY;

e OTKpBITOrO MAaeBOT0 MHBECTUIIMOHHOTO
¢onma akmmit  «Kamurarb-IlepcriekTiuBHbBIC
BJIOKEHUS»;

o OTKpBITOrO

MOT'YT

maeBoro
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HHBECTHIIMOHHOTO

donga aKu Ui

«Kanutaab-UHaycTpuajabHbIb».

I'enepaJibHBII IHPEKTOP
3A0 «Kanutaaxb YnpapieHne akTHBaAMID)

A. B. I'punenko
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