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1. O6bwue NonoXKeHunsa
1.1. Hactoawuit [oroBop [AOBEPUTENLHOrO YMNPaBAEHUA LEHHbIMWM Oymaramu, 3aKnovaembld €
MCMNO/Ib30BaHMEM MPOCTOM 3NEKTPOHHON noanucKn (fanee — [loroBop) 3aka0HeH MeXAY GU3NYECKUM ANLOM
(manee — Yupeauteno ynpasneHusa wuam KnmeHT) n O6WECTBOM C OrpaHWYEHHOM OTBETCTBEHHOCTbIO
«Ynpasnstowasn komnaHua MPOMCBA3b» (aanee — Ynpasnatowmit), KOTOpoe ocyLwecTBAAET AeATENbHOCTb Ha
OCHOBAHWN MNLEH3MM NPODECCUOHANIBHOMO YYaCTHUKA PbIHKA LLEHHbIX ByMar Ha ocyLw,ecTBieHMe AeATeNbHOCTU
Mo ynpaBAeHUIO LeHHbIMKM Bymaramu, BblaaHHOW DeaepanbHOM cny60i no puHaHcoBbIM pbiHKam 10 anpens
2007 r. Ne 045-10104-001000, onpegensieT OCHOBaHMWA, YCNOBUS W MOPALAOK, Ha KOTOpPbIX YNpasBastowmn
OKasblBaeT ycayru no A0BepUTENbHOMY YNPaBAEHUIO, a TaKXKe peryanpyeTt oTHOWEHUA mexay Yupeautenem
ynpasneHMa u Ynpasnsiowum (aanee — «CTOPOHbI»), BO3HMKalOWME MNPU 3aKJOYEHUU, UCMOJHEHUN U
npeKkpatieHun (pacropxerHmn) Jorosopa.

2. Npepgmet Jorosopa
2.1. No [dorosopy YupeauTenb ynpasaeHua nepegaeT Ynpasadwwemy B [AOBepuUTENbHOE Yyhpas/ieHue
OEeHeXHble cpeacTBa, NpeaHa3HavYeHHble A1 MHBECTMPOBAHMA B LieHHble Bymaru, a Ynpasnatowuii 06asyetcs
32 BO3HarpaXeHue OCyLLeCTBAATL AOBEPUTEIbHOE YNPABJIEHNE STUMU OEHEXHbIMU CPeACTBaMM, a TaKkKe
OEHEXHbIMW  CPeACcTBaMM, LEHHbIMWM  Bymaramm WM NPoM3BOAHbIMM  GUHAHCOBBIMW  MHCTPYMEHTAMMU,
noJsiy4aembiMM B NpoLecce yrnpaBaeHusa, OT CBOEro UMEHU U B MHTepecax YupeauTena ynpasieHUs B TeyeHme
CpOoKa genctena [Jorosopa.
2.2. MNepepaya nmyuectsa YupeauTena ynpasieHa B LOBEPUTE/IbHOE ynpaBsieHme YNpaBasiowemy He BrieveT
nepexoaa npasa co6CTBEHHOCTU HAa HETO K YnpasAastowemy.
2.3. Yupeautenb ynpas/ieHWA B COOTBETCTBMU cO CcT. 428 [paxpaHcKkoro Koaekca PP npucoeamHseTca K
[Jorosopy 1 06s3yeTcs BbINOAHATL BCE NpeAyCMOTpeHHble [loroBOpOM yCnoBUA.
2.4. foroBop He siBNaeTca Nny6anyHon odeptoi B cmbicsie cTaTbM 426 [parkaaHCKOro KogeKkca. Ynpasastowmii
BMpaBe 0TKa3aTbCA OT 3aKNto4eHUs [Jorosopa 6e3 06bACHEHMA NPUYMH TAaKOTO OTKasa.
B cnyyae oTKasa co CTOpOHblI YnpaBaswowero B 3aKkawveHun [loroBopa C 3aMHTEPeCcOBaHHbIM IULIOM,
YnpasaawowWmii HanpaBaseT yKasaHHOMY ALy yBedomaeHne 06 OTKase B 3akatoveHUM [loroBopa Ha aapec
3NEKTPOHHOM MOYTbI, YKa3aHHbIN 3aMHTEPECOBAHHbIM IMLOM B 3asB/IEHUN O NpUCOeaUHEHUN, OO pasmeLlaeT
Takoe yBegomneHune B KabuHerte knuneHtal.
2.5. [loroBop ABnAeTcA CTaHAApPTHOM GOPMON A0roBOopa MPUCOEAUHEHUA, YTBEPXKAEHHOM YNnpaBaalowmm.
MpunoxeHnsa K [JoroBopy ABNAKOTCA €ro HEOTbEM/IEMOW YaCTbHO.
2.6. [oroBop HOCUT OTKPbITbIM XapaKTep M pacKpbiBaeTca 6e3 orpaHWYeHUit no 3anpocam Jiobbix
3aUHTEepPecoBaHHbIX 1L,
2.7. 3aKnoyeHue, WUCMNOJHEHME W NpeKkpalleHue (pactopskeHue) [oroBopa Mexay YnpaBasowum U
Yupeautenem ynpas/ieHWA OCYLLECTBAAETCA B NOpPALKe, YCTAaHOBAEHHOM JloroBopom wu PeriameHToOm
OOBEPUTENIbHOIO  ynpaBieHus LeHHbiIMM bGymaramm O6uiectBa C  OFpaHUMYEHHOW OTBETCTBEHHOCTbHO
«Ynpasnstowas komnauusa MPOMCBA3b» (ganee — PernameHT), sBaswowmmca lNpunoxkeHnem Ne 1 u
HeoTbemM/sIeMOM YacTbto [loroBopa, nNyTem MNOJAHOroO M 6e30roBOPOYHOro NpucoeamHeHUsa YupepuTens
ynpasneHusa K Jorosopy (akuenta [loroBopa) B COOTBETCTBUM cO CT. 428 [parkaaHCKOro Kogekca Poccuinckoi
depepauun. na npucoeamnHenus K Jorosopy (akuenta [orosopa) Yupeautenb ynpasaeHus npenoctaBaseT
Ynpasnsawowemy nanm YnoaHOMOYEHHOMY areHTy YnpasastoLwero 3ass/eHune 0 npucoegmHeHnn K Jorosopy (no
dopme TMpunoxkeHna Ne 3), ycnosusa KoToporo onpegeneHol 000 «YK MPOMCBA3b», noanucaHHoe c
MCNONb30BaHMEM MNPOCTOM 3NEKTPOHHOW nognucu YypeauTena ynpaBieHWA, a TaKXKe MOHbIA KOMMAEKT
Haanexalle opopMIEHHbIX OKYMEHTOB B COOTBETCTBUM C NONOXKeHMAMM Jorosopa (MpunoxkeHue Ne 5).
2.8. 3akntoueHue n ncnonHeHune lorosopa ¢ Yupegurtenem ynpaBaeHUA OCyLLECTBAAETCA YNPaBAAoWMM Npu
cobnt0AeHUN CeayoWwmMX YCNOBUNA:
2.8.1. B 3asBneHMM O MPUCOEANHEHUN COAEPMKUTCA BCA Heobxoaumas wHopmauma o6 Yupegutene
ynpaB/iieHWA, ero BOSIeM3bABAEHNE B OTHOLWEHMN YCNOBUIA [JOroBopa M UM NpeaocTaBiaeH MOHbIA KOMNAEKT
Haanexalle opopMIEHHbIX LOKYMEHTOB, B COOTBETCTBMMU C TpeboBaHUsMK [loroBopa;
2.8.2. Yupeautenb ynpaBaeHusa nepeaaeT B 4OBEPUTEIbHOE YNpaBieHNE UCKIKUYNTE/IbHO AEeHEXKHble cpeacTBa
B BantoTe Poccuitckoit Pepepaumnu;

! laHHbI TepMUH ONpesenseTca B COOTBETCTBUM C PernameHTOM A0BEPUTEIbHOMO YNPaBAEHNA LeHHbIMM Bymaramm
ObLecTBa € OrpaHMYEHHON OTBETCTBEHHOCTbIO «YnpaBasaowan komnanua MPOMCBA3b», ABAAOWMMCA NPUNOKEHUEM K
Jorosopy.
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2.8.3. YupepguTenb ynpasBieHMsa O4HOBPEMEHHO ABAAETCA BbirogonpuobpeTtatenem no Joroeopy;

2.8.4. YupepuTenb ynpasneHus aenserca GU3NYECKUM IMLLOM M OTBEYAET Caeayowmm TpeboBaHMAM:
2.8.4.1. aBnAetca rpaxgaHMHom Poccuitckoin depepaumnu;

2.8.4.2. aBnAeTca Hanorosbim pesmaeHTom Poccuiickon deaepauum;

2.8.4.3. He ABAAETCA HA/IOrOBbIM PE3MAEHTOM MHOCTPAHHOIO rocyAapcTsa/MHOCTPaHHbIX FOCYAapCTs;

2.8.4.4. He asnaeTca Hanoronaatenbwmkom CLUA;

2.8.4.5. aBnseTcA NONHOCTbIO AeecrnocobHbIM, AOCTUIWNM 18-n1eTHero Bo3pacTa;

2.8.4.6. nencTBYET IMYHO NO COBCTBEHHOM BOME M OT COBCTBEHHOIO MMEHU, Be3 yyacTna npeacrasuTenei;
2.8.4.7. pencTByeT B COBCTBEHHbIX MHTEepecax (He AeNCTBYET K Bbiroae TPeTbUX nL,).

B cnyuyae, ecnn 3aMHTepecoBaHHOEe B 3akat4yeHMM [oroBopa /MLO He COOTBETCTBYET BCeM TpeboBaHMAM,
npeaycMoTpeHHbIM B nognyHKTe 2.8.4.

2.9. YnpaBnatowmii ocyLLecTBAseT A0BEPUTENbHOE YNpaBaeHWEe nepesaHHbiM emy WM NpUHAZNEKaLMM
Yupeautento ynpasieHUA MMYLLECTBOM, YKa3aHHbIM B NyHKTe 2.1 [Jorosopa, B cOOTBETCTBMU C JJOroBOpom U
PernameHTOoMm.

2.10. MopAagoKk B3aMMoOTHOWweHMN CTOPOH, MX npaBa M 06A3AHHOCTM YyCTaHaBAMBAlOTCA PernameHTom u
[orosopom. B cnyyae, ecnum [loroBopom He NpeaycMoTPEHO MHOe, AeMCTBYIOT No0XKeHua PernameHTa. Bo Bcem
OCTanbHOM, 4YTO He npegycmoTpeHo [Jorosopom, CTOpoHbl 6yayT pPyKOBOACTBOBATLCA PernameHTom,
OENCTBYIOWMM 3aKoHO4aTenbCcTBOM Poccuinckoit Pepepaumn M MHBIMM HOPMATUBHBIMW MPABOBbIMWU aKTaMM,
peryvpytowmmmn NpaBooOTHOLEHUA, BbiTeKatowme 13 JJorosopa.

2.11. CTOPOHbI UCXOAAT M3 TOFO, YTO NoANMcaHme 3aaBIeHMNA O NPUCOEAMHEHUN CTA/I0 BO3MOXHO NOTOMY, YTO
Yupeguteno ynpasneHMA BHMMATeNbHO npountan [orosop, PernameHT W Bbipasun CBOE MOAHOE U
6e30roBOpPOYHOE COrnacMe Co BCEMW ero MyHKTamu, BKAtodas [MpunoxeHusa K [orosopy. B 3assneHun o
npucoeguHeHnn YdpeauTteno YynpaBaeHuUa MNOATBEPXKAAET AO0CTOBEPHOCTb MNPeACTaB/IeHHbIX AaHHbIX,
noarsep:aaeT GakT o3HaKomneHus ¢ eknapauymeli (yBegoMneHMeM) 0 pUckax, ykazaHHo B MpunoxeHum No2
K [oroBopy M saBAaoWENCcA HEOTbeEMAEMOW YacTblo [oroBopa, OCO3HAeT U MPUHUMAET Ha cebsa pUCKM,
M3n0XKeHHble B [leknapaunn (yBeAOMIEHMM) O PUCKAX, @ TaKXKe noaTBep:KaaeT ¢akT cornacus co CTaHaapTHbIM
MHBECTULMOHHbIM Npodunaem CTaHAAPTHON MHBECTULMOHHOM CTpaTernu.

B cnyyae mameHeHus Ynpasnsawowmm CTaHOAPTHONO MHBECTUUMOHHOrO npodunn, B pesyabTaTe KOTOPOro
npoucxoamt ysennveHne [ONycTMMOro pucKa, HoOBbIM CTaHAAPTHbIN  MHBECTULMOHHBIA  Npodunb
npegocrasaseTca Yupeamutento ynpasB/ieHUa NyTeMm ero HanpasiaeHus YuypeauTesnto ynpaBneHus cnocobom,
onpeneneHHbIM B 3asiBIEHUM O NPUCOEAUHEHUUN Ans npeaocTasaeHusa Ynpasaaowmm OtyeToB n CoobuieHuni
YnpaBnawllero, B Cpok He nosgHee, yem 3a 5 (MATb) paboumx AHel [0 p[aTbl BCTYNAEHMA B CUY
COOTBETCTBYIOLMX M3MeHeHNI B [loroBop u/unn PernameHT, B pesy/ibTaTe KOTOPbIX MPOUCXOANUT yBeInYeHne
Jonyctumoro pucka.

Yypeauteno ynpasieHus He nosgHee yem 3a 1 (OguH) pabouunii geHb [0 AaTbl BCTYNJIEHUS B CUAY
COOTBETCTBYIOLMX M3MeHeHN B [loroBop M/vuan PernameHT, B pesynbTaTe KOTOPbIX MPOMCXOAUT yBEMYeHme
JonyctMmoro pucKa, [O/IKEH Bblpa3vTb CBOE COr/lacMe C AaHHbIM HOBbIM CTaHAAPTHbIM WMHBECTULUOHHbBIM
npodunem nytem ero NOANUCAHUA M HanpaBaeHUs YNPaBAAOLLEMY B 3/IEKTPOHHOM popme NoANMCcaHHOro Co
CBOEW CTOpPOHbl HoBOro CTaHAAPTHOIO WMHBECTULMOHHOIO npPoduas Ha agpec 3SNEeKTPOHHON MouyThl
Ynpasastolero corporate@upravlyaem.ru c agpeca 3/IeKTPOHHOM NoyTbl Yupeautens ynpas/ieHusn, yKkasaHHOro
8 AHKeTe MO4/®T.

B cnyyae, ecnn cornacue Yupegutens ynpasBaeHMA Ha HOBbIM CTaHAApPTHbIA WMHBECTUUMOHHbLIN npodunb,
npeaycmaTpuBaoLWwmnii ysenmyeHme JonycTMMoro pucka, He NoJly4eHo B CPOK, YKAa3aHHbIM Bbllle, YNPaBAAOLWMM
[0CPOYHO pacTopraeT [JoroBop B 04HOCTOPOHHEM NOpAAKe B pamKax n.17.4 PernameHTa.

2.12. Bce cnopbl, BbiTeKaloWwmMe M3 HactoAwero [lorosopa, B TOM 4Yucae cnopbl Yupeautena ynpaBneHua m
YnpasnatoLLero, ceasaHHble ¢ OTyeTom? Ynpasnatowero, 6yayT pelaTbca nyTem neperosopos.

2.13. CtopoHbl ycTaHaB/nMBalOT 06a3aTeNbHOCTb cobnaeHMa aocyaebHoro (npeTeH3MoHHOro) nopsaaxa
pa3spelueHua cnopos. CTopoHa obs3aHa HanpasuTb Apyroii CTOpoHe NpeTeH3uto B MUCbMeHHol dopme.
MucbMeHHbIN oTBeT Apyroii CTOPOHbI Ha TaKylo MPEeTeH3UIo0 A0/KEH ObiTb Hanpas/eH He No3aHee TPUALATH
KasieHOapHbIX AHEeNn ¢ aaTbl ee noayyeHus gpyro CTopoHoW. B ciyyae HenonyyeHWs OoTBETa Ha MPETEH3MUIO B

2 laHHbIN TEPMUH ONpeaenseTca B COOTBETCTBUM C PernaMeHToOM A0BEepUTE/IbHOTO YpaBaeHUa LieHHbIMKU Bymaramu
ObLecTBa € OrpaHMYEHHON OTBETCTBEHHOCTbIO «Ynpasasaowan komnaHna MPOMCBA3b», ABAAOWMMCA NPUNOKEHUEM K
Jorosopy
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TEYEHME COPOKa NATWU KaneHAapHbIX AHEN ¢ AaTbl ee nonyyveHma gpyron CtopoHoi, CTopoHa, HanpasmBLLAA
npeTeH3unto, BNpase 06paTUTbCA 3a paspeLLeHnem cnopa Uam pasHornacus, B TOM Yncie ceAszaHHoro ¢ OtyeTom
Ynpasnstwuero, B /1epopTOBCKMIA paMOHHbIN cya, r. MOCKBbI.

2.14. MpucoegmHAsacb K HacToawemy [orosopy, Yupeautenb ynpasneHma gaet cornacne Ynpasaawwemy Ha
06paboTKy CBOMX NEPCOHANbHbIX AaHHbIX B COOTBETCTBMMU C NONOXKEHMAMM PernameHTa.

2.15. JoroBop B pegakumm Ne 02, yTeep:KAeHHOM NpUKasom reHepanbHoro gupektopa 000 «YK MPOMCBA3b»
Ne 22/02/01-1 o1 01.02.2022, a TakKe BCe NpuaoxeHna K [lorosopy B pegakumm Ne 02 HaumHaloT AelACTBOBaTbL
ona CtopoH ¢ 08 pespans 2022 roaa.

Bce Yupeantenu ynpasnenus, npncoegmnHuslieeca K florosopy go 08 ¢pespana 2022 roga B pegakumnm NeOl,
YTBEPKAEHHOWN NPUKA30M reHepanbHoro anpektopa 000 «YK MPOMCBA3b» Ne 176 ot 18.11.2021, HauuHan ¢
08 deBpana 2022 rofa cH4MTAOTCA NPUCOEANHUBLLUMMUCA K [JoroBopy B peaakumnm Ne02,

[Jatoli ygegomnenuns Yupeamtena ynpasaeHma 0 BHECEHUM USMEHEHWIM U AONONAHEHWI B JoroBop u PernameHT
ABNsAeTcA AaTa pasmelleHus [orosopa B pedakumm No 02 co BCeMU MPUNOKEHUAMM K HEMy Ha caunte
YnpasasawoLLero.

2.16. NpunoxxeHua K Jorosopy:

MpunoxeHne N2 1 — PernameHT fOBEPUTENBHOIO YyNpPaBAeHUA LEeHHbIMK Bymaramu;

MpunoxeHne Ne 2 — leknapaums (yBeaomaeHume) o pucKax;

MpunoxkeHue Ne 3 — dopma 3adABAEHMA O NPUCOEANHEHUN K AOTOBOPY AOBEPUTENBHOIO YNpPaBAeHUs;
MpunoxeHne Ne 4 — OnucaHue CTaHAAPTHOM MHBECTULMOHHOM cTpaternn «PaHTbe OHNalH»;

MpunoxkeHne N2 5 - [epeyeHb JOKYMEHTOB;

MpunoxeHne N2 6 —3anpoc o npegoctasaeHmnn OT4eTa;

MpunoxeHne Ne 7a—TpeboBaHKWe 0 BbIBOAE aKTUBOB (B OTHOLLEHWUM YAaCTUYHOTO BbIBOAA aKTUBOB No Jlorosopy);
MpunoxxeHne Ne76 — TpeboBaHMe 0 BbIBOAE aKTMBOB (B OTHOLLIEHUM BbIBOAA BCEX aKTUBOB No [orosopy);
MpunoxeHne Ne 8 - TpeboBaHWe 0 Nepesave LOKYMEHTOB U (UN) cBEAEHUI;

MpunoxxeHune Ne9 — 3assneHune Ha Bo3spat HAD/1.

2.17. PeKBM3unTbl YNpaBaaoLwero:

O6LecTBO C OrpaHNYEHHOM OTBETCTBEHHOCTbIO «Ynpasastowas kKomnaHus MPOMCBA3b»

MecTo HaxoxaeHua: Poccninckaa ®epgepauyma, 109240, ropog MockBa, HMKonoamckas yanua, gom 13 ctpoeHune
1, ataxk 5 KomHaTbl 1-31

MouTtoBbiN agpec: Poccuitckaa Peaepaums, 109240, ropog Mocksa, HMKonoamckas yamua, gom 13 ctpoenue 1,
aTax 5 KomHaTbl 1-31.

OlPH 1027718000067 MHH 7718218817 KNM 770901001

P/c 40701810010000016101* 8 NAO «NMPOMCBA3bBAHK» r. Mocksa k/c 30101810400000000555 BEMK
044525555, OKINO 66393969

*YKa3aHHbIN CYET He ABNAETCA CHETOM A1 NepPeync/IeHna CPeaCcTB B LOBEPUTENLHOE yNpaB/eHuWe.

Ten.: 8 (495) 662-40-92

Aapec B UHTepHeTe: http://upravlyaem.ru/, http://psbam.ru

AZpec 3/1eKTPOHHOM NoYTbl: corporate@upravlyaem.ru
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PETTAMEHT

Mpunorkenune Ne 1 K [lorosopy
[0BEpPUTENIbHOTO YNPaBAeHUA LEeHHbIMM
6ymaramu, 3aKa104aeMOMy C UCNOIb30BAHUEM
NPOCTOM 3NEKTPOHHON NoAnNucK

[0BEPUTENIBHOTO YNPaBAeHUA LLeHHbIMM Bymaramm

Mocksa, 2021
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1. TEPMWHbI U ONPEAENEHUA
TepmuH
AKTUB

AHKeTa KAneHTa -
¢u3mnyecKoro mua B
uenax NOA/PT (AHKeTa
noa/eT)

ba3sosas pgarta

basosas [loxoaHOCTb
Noptdena

basoBas [JloxoaHOCTb
B3Hoca AKTUBOB

OnpepaeneHue
Nioboe 13 MM COBOKYNHOCTb CNeayoLero:
1) nonyyeHHble Ynpasaatowmm oT KnmeHTta [JeHexHble
Cpeactsa;
2) nony4yeHHble ana KnveHTta B npouecce UCNoaHeHus
Jorosopa:
e LleHHble Bymary;
e [leHexxHble CpeacTsa;
e TpeboBaHMA N 0653aTe/IbCTBA MO UCMOJIHEHUIO
CAeNOoK.
AHKeTa, 3anonHaemasa KAMeHTOM C Lenblo OCyLiecTBAeHUA
Ynpasnawowmm naeHTMdMKauum KnmeHta B COOTBETCTBUM C
TpeboBaHMAMM 3aKOHOAATENbCTBA Poccuiickon deaepaunm
B 06n1acTM NpPOTUBOAENCTBUA Neranmsaumm (oTMbIBaHUIO)
[,0X0408, NONYYEHHbIX NPecTynHbIM nyTem, n
duHaHCMpoBaHUIO Teppopusma, No dopme, YTBEPKAEHHOM
Ynpasadawowmm.
B cnyyae M3MeHeHMA [aHHbIX, OTpPaKeHHbIX B AHKeTe
NnoAa/oT, KnneHT obasaH nepepatb Ynpasaawlemy Wan
YNonNHOMOYEHHOMY areHTy Ynpasnsiowero 06HOBAEHHYO
Ankety NOA4/DT.
Jata nepBoHavanbHOM nepegaun KnmeHtom AKTMBOB B
cocTaB NopTdens c gatbl 3aKkNto4eHUs [orosopa.
YacTb Mpupocta MNMopTtdena, Ha KOTOpyH He ynaavymsaeTcA
BosHarpaxaeHue 3a Mpupoct MNMopTtdens, paccumTbiBaemas
Ynpasaatowmm no cieayrowen popmyne:
C=(B*D*E)/O, rae:
C — o710 «basoas [oxogHocTb [lNopTdensa, 3a nepuog,
HaunHasa ¢ basoBol Aathl A0 AHA (BKAWOYUTENbHO), MO
COCTOAHMIO  Ha  KOTOpbIA  OCylecTBAfeTcA  pacyeT
BosHarpaxaeHusa 3a Mpupoct MopTtdens»;
B — 310 «Muctraa ctoummocts [lNopTtdens  no
CcpenHeB3BeELLEHHON LleHe, paccunTaHHan Ha basosyto aaTy»;
D — a10 «CrtaBKka basoBoit [oxoAHOCTM (BblparkeHHasa B
NPoLEeHTax roAo0BbIX)»;
E — 370 KOAMYECTBO KaNeHAAPHbIX AHEN, HaunHas ¢ basoBoW
0aTbl A0 AHA (BKNKOYUTENbHO), MO COCTOAHWUIO HAa KOTOPbIN
ocywecTBnAeTca pacyeT BosHarparkgeHua 3a [lpupoct
MopTdens;
O — 3710 360 KaneHAapHbIX AHEN.
BenununHa B BantoTe cyeTa, paccumTbiBaemasn YNpasaaoLwmm
B OTHOLWEHUM KarKgoro oTaenbHoro B3Hoca AKTWBOB,
HaunHas ¢ bBasoBol pathl A0 AHA (BKAKOYMTENbHO), MO
COCTOSIHWUIO  Ha  KOTOPbIM  ocyuwlecTBaseTcA  pacyeT
BosHarpaxaeHus 3a lMpupoct Moptdena, no cneayrouein
dopmyne:
H=(G*D *1)/O, rge:
H —s10 «basoBana [loxogHoCTb B3HOCa AKTMBOBY;
G — at10 «[lepBoHa4anbHaa CtoumocTb B3Hoca AKTUBOBY»;
D — sto «CraBKka basoBoi [oxogHocCT (BblparkeHHana B
NpoLueHTax rofoBbIX)»;
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TepmuH

ba3oBas [JoxogHOCTb
Bbigaun AKTusoB

basoBas uucras
ctoumocTtb NMoptdens no
cpeaHeB3BeLIEHHOM LeHe
ba3sosas pgaTta

basoBas [JloxoaHOCTb
Noptdens

ba3osas [loxogHOCTb
B3Hoca AKTusoB

OnpepaeneHue

| — 3TO KO/AMYEeCTBO KaJieHAAPHbIX [AHeNn Cco  AHA
(BkNtoUNTENBHO) BKAKOYEHMA B MopThenb COOTBETCTBYHOLLETO
B3Hoca AKTMBOB B TeyeHWe nepuoaa, HauymHas ¢ basosoi
0aTbl 40 AHA (BKNKOYUTENBbHO), MO COCTOAHWUIO Ha KOTOPbIN
ocywecTBnAeTca pacyeT BosHarpargeHua 3a [lpupoct
MNopTdens;

O — 370 360 KaneHAapHbIX AHEN.

BenununHa B BantoTe cyeTa, paccumTbiBaemasn YNpasaAaoLwmm
B OTHOWEHWW KaxKaoW oTaenbHOW Bblgaun AKTMBOB,
COBEpPLUEHHOW B TeYEHME Neproaa, HaunHasa c basosolt aaThbl
00 [AHA (BKNOYMTENbHO), MO COCTOSIHAIO Ha KOTOPbIN
ocywecTBnAeTca pacyeT BosHarparkgeHua 3a [lpupoct
MNopTtdens, no cnegytowen popmyne:

L=(K* D * M)/O, roe:

L —a70 «ba3oBasa JJoxogHocTb Bbigaun AKTUBOBY;

K —3710 «MTOrosas CrommocTb Bbigaum AKTUBOBY;

D — 310 «CraBKka basosoi [loxogHOCTU (BblpakeHHana B
NPOLEHTaX rof0BbIX)»;

M — 3TO KOAMYECTBO KafeHAapHbIX AHEW Cco [AHS
(BKNOUUTENBHO) COBEpLUEHUA COOTBETCTBYHOWEN Bblgaun
AKTWBOB B TedeHWe nepuoga, HaunHaa c basoson patbl Ao
AHA  (BKNOUUTENbHO), NO COCTOAHUIO Ha  KOTOPbIN
ocyuiectBnseTca pacyeT BosHarpaxpeHus 3a [lpupoct
MopTdens;

O — 370 360 KaneHAapHbIX AHEN.

Yucraa ctoumocTb MNopTtdensa no cpegHeB3BELWEHHON LIEHE,
paccuMTaHHan Ha basosyto aaTy.

Jata nepsoHavanbHOM nepegayn KnmeHTom AKTMBOB B
coctas MNopTdena c gatbl 3akNto4eHma Jorosopa.

Yactb MpupocTta MopTtdena, Ha KOTOPYO He ynsiavMBaeTcA
Bo3HarpaxaeHue 3a MpupocT MNopTtdend, paccuntbiBaemasn
Ynpasnaiowmum no cneayrouen opmyne:

C=(B*D*E)/O, rae:

C — 310 «basoBas [oxogHocTb [MopTdena, 3a nepuog,
HauMHasa ¢ basoBol AaTbl A0 AHA (BKAOYMTENbHO), Mo
COCTOAHMIO  Ha  KOTOpbIA  OCylecTBAAeTcA  pacyeT
BosHarpaxaeHus 3a MpupocT MopTtdenar;

B — 310 «Muctraa ctommocts [lNopTtdens  no
cpenHeB3BELLEHHON LieHe, paccunTaHHan Ha basosyto aaTy»;
D — a10 «CrtaBKka basoBoit [oxoaHocTU (BblpaskeHHaa B
NPOLLEHTaX rof0BbIX)»;

E — 3TO KONMYECTBO KaneHZapHbIX AHEN, HauyMHas ¢ basosoi
AaTbl 0 AHA (BKAOYUTENbHO), MO COCTOAHMIO HA KOTOPbIN
ocywecrtsnaeTca pacyet BosHarpaxkgeHua 3a [pupoct
MNoptdens;

O — 370 360 KaneHAapHbIX AHEN.

BennunHa B BantoTe cyeta, paccumTbiBaemasn YNpasnaoLwmm
B OTHOLWEHWUW Kaxkgoro oTaenbHoro B3Hoca AKTUBOB,
HauMHaa ¢ basoBoW [JaTbl A0 AHA (BKAOYWUTENIbHO), MO
COCTOAHMIO  Ha  KOTOpbIA  OCyWecTBAAeTcA  pacyeT
BosHarpaxaeHus 3a lNpupoct MopTtdena, no cneayrouien

dopmyne:
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TepmuH

ba3oBas [JoxogHOCTb
Bbigaumn AKTnsoB

Bantota cueta
B3Hoc AKTUBOB

[arta B3Hoca AKTuBOB

BHyTpeHHAA
KoHBepTauus

OnpepaeneHue

H=(G*D *1)/O, rae:

H —a10 «basosana [loxogHoCTb B3HOCa AKTMBOBY;

G — 370 «[lepBOHa4vanbHaa CtoMmocTb B3HOca AKTMBOBY;

D — ato «CraBKka basoBoi [oxogHoCTW (BblparkeHHan B
NpoLeHTax roaoBbIX)»;

| — 3TO KONMYECTBO KaneHAapHbIX JAHEeW Cco AHS
(BKNtOUNTENBHO) BKAtOYEHMSA B [TopTdenb COOTBETCTBYHOLLETO
B3Hoca AKTMBOB B TeuyeHMe nepuoga, HaumHasa ¢ basoBoit
0aTbl 40 AHA (BKNKOYUTENbHO), MO COCTOAHWUIO HAa KOTOPbIN
ocywecTBnAeTca pacyeT BosHarparkgeHua 3a [lpupoct
MNopTdens;

O — 370 360 KaneHAapHbIX AHEN.

BenununHa B BantoTe cyeTa, paccumTbiBaemasn YNpasaAaoLWwmm
B OTHOWEHWW KaxKaoW oTaenbHOW Bblgaun AKTMBOB,
COBEpLUEHHOM B Te4eHNe nepmoaa, HauymHan ¢ basoBoin aatbl
A0 AHA (BKNOUYMTENbHO), MO COCTOSIHUIO Ha KOTOPbIN
ocywecTsnAeTca pacyetr BosHarpaxkgeHua 3a [lpupoct
MopTdens, no cnegyouwen popmyne:

L=(K*D* M)/O, rae:

L — 10 «ba3oBas JJoxogHocTb Bbigaun AKTMBOBY;

K —3T10 «MATOrosas Crommoctb Bbigaum AKTUBOBY;

D — 310 «CraBKka basosoi [loxogHOCTWU (BblpakeHHana B
NPOLLEHTaX rof0BbIX)»;

M — 3TO KOAMYEeCTBO KafeHAapHblIX AHEeM Cco AHA
(BKNOUNTENBHO) COBEpLIEHMA COOTBETCTBYlOWEN Bblgaum
AKTMBOB B TeYeHMe nepmoga, HaumHaa ¢ basoBon gaTtbl 40
OHSA  (BKNOUUTENbHO), MO COCTOAHUIO Ha  KOTOPbIN
ocywecTBnaeTca pacyeT BosHarpargeHua 3a [lpupoct
MopTdens;

O — 3710 360 KaneHAapHbIX AHEN.

BantoTolt cueTa siBnsetca pybab Poccuiickon deaepaumu.
CoBOKYyNHOCTb AKTMBOB, BK/OYEHHbIX B cocTas lNopTdens B
pe3ynbtate nepegavynm AKTMBOB B TeYeHME OAHOro
KaneH4apHoro gHA.

[ata, B KOTOpPYHO COBOKYMHOCTb AKTMBOB, MNepenaHHbIX
KnneHtom Ynpasnstowemy no Jorosopy, 6bi/1a BKAOYEHa B
cocTas NopTdens.

MepepacyeT cToMmocTM AKTMBOB W3 Ba/kOTbl, B KOTOPOW
BblparkeHa PbiHOYHanA ueHa LleHHoM Bymarn nnbo [leHeKHbixX
Cpeacts B BantoTy cueTa, oCyW,ecTBASEMbIM YNPaBAAOWMM
ONs uenen BHYTPEHHEero yyeta, OTYETHOCTM YNpPaBAsoLWwero
W uenen ucnonHeHua Ynpasnawowmm GyHKLMM HAaNOroBoro
areHTa, MPOM3BOAUTCA NO Kypcy (MM KpoCc-Kypcy) BatOThl,
B KOTOPOW BblparkeHa PbIHOYHas ueHa LleHHol Bymarn nnbo
JeHexHbix Cpeacts, K pybnto Poccuitckoit depepauum,
ycTaHoBneHHoMy  LleHTpanbHbim  6aHKom  Poccuiickoin
depepaunn (baHkom Poccum) Ha gaTy Takon BHyTpeHHewn
KOHBEpTaLuu;

nepepacyeT CTOMMOCTM AKTMBOB M3 Ba/lOTbl, B KOTOPO
BblparkeHa PbiHOYHanA LueHa LleHHoi Bymarn nnbo [leHeKHbix
Cpeacts B BantoTy cyeTa, oCyW,ecTBASEMbIM YNpaBAAOWMM
ans uenemn pacueTa CYMMbI Bo3sHarpaxaeHus
YnpasnatwoLLero, NponsBoanTca No Kypcy (Mamn Kpocc-Kypcy)
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TepmuH

Bo3HarpaxaeHue
Ynpasasawowero

Bo3HarpaxaeHue 3a
YnpasneHue Moprdpenem

BosHarpaxkaeHue 3a
Mpupoct Noptdensa
Bbigaua AKTneBoB

DeHexHble CpeacTea

Dorosop (-bi)

OnpepaeneHue

Ba/lOTbl, B KOTOPOW BblparkeHa PbiHOYHaA ueHa LleHHoM
bymarn nmbo [eHexkHbix Cpeacts, K Bantote cueta,
yCcTaHoBNeHHOMY  LleHTpanbHbiM  6aHKom  Poccuiickoi
depepaunn (baHkom Poccum) Ha aaTy Takon BHyTpeHHew
KOHBEPTAUUMN.

B cnyyae oTCyTCTBMA KOTMPOBKM BastoTbl, B KOTOPOI
BblparkeHa PbiHOYHanA LeHa LleHHoM Bymarn nnbo [leHeKHbix
Cpeacts, ycTaHaBauBaemol  LeHTpanbHbiIM  6aHKOM
Poccuinckoit ®egepaumn (BaHkom Poccuun), YnpasaawoLmia
ncnonbsyeT KOTUPOBKY, onyb6/MKOBaHHYO B
MHPOPMAUMOHHON cucTeme «bnymbepr».

Bo3sHarpaxaeHne YnpasnAwWwero 3a  OCyLWecTBAeHUe
[0BEepUTENbHOrO  ynpasneHua no [orosopy, KoTopoe
BK/AloYaeT B ceba cnepylowme BuAbl BO3HArparkAeHUs:
BosHarpaxaeHue 3a YnpasneHue Moptdenem,
BosHarpaxaeHne 3a [lpupoct [opTdens, a TaKkKe
OONONHUTENIbHOE  BO3HArpa)kgeHue, ecan TakoW BuA
BO3HArpa*kaeHua npeaycmoTpeH COOTBETCTBYIOLLNM
3aaBneHnem o NnpucoeauHeHuu.

BosHarpaxaeHne Ynpasaswowero 3a QGopmupoBaHue
COCTaBa U CTPYKTypbl AKTUBOB B NopTdene, ero noaaepHKy
B COOTBETCTBMM € MWMHBECTMLMOHHON  AeKknapaumen
CTaHAapTHON WHBECTUUMOHHOM cTpaTternn, CTaH4apTHbIM
WHBECTULMOHHbIM npodpunem " CraHaapTHOM
WHBECTULMOHHOW CcTpaTerMen, onpeaeneHHbiXx B pPamKax
[oroBopa, a TaKXXe 3a COBeplUeHME CAENOK, NpoBeaeHMe

onepauui n WHble nencrens (6espelicTBMA),
OCyLecTBfeMble Ynpasasaowmm B pamKax
[OBEPUTE/IbHOIO YNpaBAeHUsa AKTUBaMMU.

BosHarpaxaeHue Ynpasastowero 3a pesynbTaTt

[eATeNbHOCTU No A0BEpUTEIbHOMY YNPaBAEHUIO AKTUBaAMU.
CoBOKYNMHOCTb AKTWBOB, MCKAOYEHHbIX W3 [lopTdena B
TeyeHWe OAHOro AHA B CBA3U C BO3BPAaTOM TaKMX AKTMBOB
KnneHry.

JdeHexHble CcpeacTBa, npeaHasHayeHHble ana
MHBeCTMpoBaHUA B LieHHble 6ymaru, KoTopble KaueHT
nepeaaet Ynpasaatollemy B JOBepuUTebHOe yNpaBaeHue, a
TaKXe AeHeXHble cpeacTBa, noayyaemble YNpaBaaowmm B
pesynbTate ocyLecTBneHun OeAaTenbHOCTU no
[OBepuUTeNnbHOMY  ynpaBieHuo B COOTBETCTBUMM €
Jorosopom, a Takxe [leHeXHble cpeacTBa, NepeaBaemble
Ynpasnawowmm KnveHTty B cnyvyae Bo3BpaTa AKTUMBOB U3
[0BEpPUTENBHOTO YNPaBAeHMUA.

Jorosop [0BEPUTESIbHOIO ynpasneHus L,eHHbIMM
6ymaramu, 3aK/Il04aeMblIit mexay Yupeautenem
ynpasaeHuA 1 YNpasasaoLWMM C UCNOb30BaHMEM MPOCTOM
SNEKTPOHHON NOANUCK, YTBEPXKAEHHbIM YnpaBaaoowmm B
YCTaHOBNIEHHOM MOpAAKe, CO BCEMU MNPUIONKEHUAMU K
[orosopy, KOTopble ABNAIOTCA €r0 HEOTbeM/IEMOW YacTblo. B
cayyae, ecam  mexay Yupegutenem  ynpasBnaeHuAa U
Ynpasnawowmm 3akntoveHo 6onee opgHoro [lorosopa,
OaHHbIN  TEPMMH  MOXKEeT  ObITb  WMCMONb30BaH B
MHOeCTBEHHOM Yucne.
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TepmuH
Jonyctumblii puck

ErPtON

3aKkoHOAaTeNnbCTBO

3aaBneHue o
npucoeauHeHUn

3anaBneHue Ha BO3BparT
HA®N

MHBECTULUMNOHHAA
cTparerus

MHBECTULMOHHDI
npodunb Yupeaurtens
ynpasneHus

MHBECTULMOHHDBIN
rOpPU3OHT
Utorosaa CrommocTb

MHBECTULUMNOHHAA
AeKnapauus
CraHpapTHOM
WHBECTULMOHHOMN
cTpaterumn
KabuHeTt KnneHTa

OnpepaeneHue
Puck, KoTopblit cnocobeH HecT KAmeHT, He ABaAOLWMACA
KBannoumumpoBaHHbIM MHBECTOPOM.
EAMHBIN TOCY[ApPCTBEHHBIN PeecTp PUAMYECKUX AnL, -
denepanbHblii  MHPOPMALMOHHbBIA pecypc, coaepKalimim
oblMe CcMCTEeMATM3UMPOBAHHbIE CBEAEHUA O HOPULUYECKMX
muax, OCYLLECTBAAIOLLUX npeanpUHUMATENbCKYHO
AeATeNbHOCTb Ha TeppuTopumn Poccuiickoii ®epepaunn,
npeaycMmoTpeHHbin PeaepanbHbiM 3akoHom oT 08.08.2001
Ne 129-®3 «O rocysapCTBEHHOW perncTpauym puanyeckmx
UL U UHOMBUAYANbHbIX NPeAnpUHUMATENEN Y.
®epepanbHble 3aKOHbI U UHble HOPMATWMBHbIE MpPaBOBble
aKTbl Poccuiickon ®eaepaumu.
3aABneHue, KoTopoe 3aMHTEpecoBaHHoe nuo
npegocrasafeT Ynpasaawwemy uaM YMNoJHOMOYEHHOMY
areHTy ana uenei 3akatodeHma Jorosopa ¢ YNpasaaowmm,
cocTaB/ieHHoe no popme, ycTaHOBAEHHOW B MprnokeHmm N
3 k dorosopy.
MucbmeHHoe 3aaBneHMe Ha Bo3BpaT KaneHty wusnuwHe
yAEepKaHHbIX CYMM Hanora Ha oxoAbl GU3NYECKMX AnL, No
dopme MMpunoxkenna Ne 9 k [loroBopy, noAanucbiBaemoe
KnueHtom ana uenen Bo3spata YNpasaAOWMM U3AMLLHE
yOepKaHHbIX CYMM Hasiora Ha goxoabl GpU3NYecKux auu, B
COOTBETCTBMM C MOJIOXKeHUAMM HanoroBoro Kogekca
Poccuiickoit ®epepaumm.
OsHayaeT npaBuaa 1 NPUHUUNLI GOPMUPOBAHUA COCTABA U
CTPYKTypbl  AKTMBOB KnmeHTa npu  OCyLW,ecTBAEHUU
YnpasnAwowmm 40BEPUTENBHOTO YNpPaBieHNa AKTUBaMMU.
OnpegenaeTca Kak:

e Ompaemasa [OXOAHOCTb;

e  [lonyCTUMbIV PUCK, EC/IU KNUEHT He ABAAETCA

KBanMdUUMpPOBaHHbIM MHBECTOPOM;

o  MHBECTULMOHHDIV FOPU30HT.
Mepuog BpemeH#u, 3a KOTopbin onpeaenaTca Oxunaaemas
[OXOAHOCTb M JonycTUMbIi puck ana KnveHTa.
BennuunHa B BantoTe cyeTa, B KOTOPYHO OLLEHMBAOTCA AKTUBbI,
Bo3Bpawaemble  Ynpasaawowum  KaveHty, npu ux
ncKkntodeHnn us Moptdens.
OnucaHMe cocTtaBa W CTPYKTYypbl AKTMBOB, YyrMpaBieHUe
KOTOPbIMM  OCYLLECTBAAETCA YNPaBAAOWMM B pamMKax
CTaHAapTHON MHBECTULIMOHHOM CTPaTerMm, Coaeprkalleecs B
cooTBeTcTBYOWMX MpUnoxkeHmax K [lorosopy.

MporpammHbIM  KOMMEKC YNpaBAAOWEro, AOCTYNHbIA B

MHPOPMALNOHHO-TENEKOMMYHUKALLMOHHOM cetu
«NHTepHeT» no agpecy
https://lk.psbam.ru/pcc_auth/startpg.php "

npegHasHavyeHHbIA oA nogaum KnmeHTamm SNeKTPOHHbIX
OOKYMEHTOB,  MOAMUCaHHbIX  [pocTo  3N1EeKTPOHHOM
NOAMUCHLIO, a TaKXe nonydyeHUa KaneHTamu [OKYMEHTOB
Ynpasnawowero 8 paMmkKax 3akAO4EeHHOro ¢ YnpasnsaoLwmm
Jorosopa.
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TepmuH
KoHBepTauusa

KoppeKTtuposKa
MpupocTa Noptdensa B
cBA3U co BaHocom
AKTHMBOB

Koppektuposka
MpupocTa NopTtdensa B
cBA3K ¢ Boigauei
AKTHBOB

OnpepaeneHue

Onepauma no ob6bmeHy BanlOT, KOTOPY Npou3BOAUT
Ynpasnawowuii ana ueneil AOBEpPUTENIbHOIO ynpaBaeHus
AkTnBamu. KoHBepTaLmA ocyecTeaaeTca Ynpasaatowmm no
KYpCY KpeauTHOM opraHM3aumnm, B KOTOPOM y YNpaBasaioLLero
OTKPbLIT CYET A/1A pPacyeToB Mo onepauyam, CBA3AHHbIM C
OOBEpPUTENbHbIM  ynpaBaeHMem, ambo no  Kypcy
OpraHusaLmmn, CoBepLLAtoLLE KOHBEPCMOHHYIO onepauuto. B
Tex cnyyasx, rae aTo Asnserca TpeboBaHNeM AeNCTBYIOWEro
3aKOHOAATENbCTBA, YNPABAAOLLNI OCYLLECTBASAET NAATEXM B
WHOCTpPaHHOW BantoTe.

Yactb MpupocTta MopTtdenn, Ha KOTOpPY He ynsadvMBaeTca
BosHarpaxkaeHue 3a MpupocT MNopTdena, paccuntbiBaemas
Ynpasnatowmum no cneayrouen dopmyne:

F=(G1+H1)+ (G2 +H2)+..(Gn+Hn), rae:

F — ato «BennunHa Koppektnposku Mpupocta MNoptdens B
€BA3M C B3HOoCcOM AKTUBOBY;

G — 310 «[lepBOHaYasbHAsA CTOMMOCTb Ka*KA0ro OTAE/IbHOTO
B3Hoca AKTMBOB, COBepLIEHHOro 3a nepuoa, HayuMHaa ¢
ba3oBoit AaTbl A0 AHA (BKAOUYMTENbHO), MO COCTOAHWUIO Ha
KOTOpbIA oOcylecTBAdeTca pacyeT BosHarpa)kgeHus 3a
Mpupoct NopTtdens»;

H — 3710 «basoBasa [loxoaHOCTb KaxKaoro otaenbHoro BsHoca
AKTMBOB, COBEpLUEHHOro 3a nepuoA, HaumHas ¢ basosom
AaTbl A0 AHA (BKAKOYUTENbHO), MO COCTOAHUIO Ha KOTOPbIN
ocyuiectBnsieTca pacyeT BosHarpaxgeHus 3a [pupoct
MopTtdensa»;

1, 2 — n — 3TO NOPAAKOBbLIA HOMEP KaXKAoro oTAe/IbHOro
B3Hoca AKTMBOB, COBEPLIEHHOrO 3a Mepuoa, HauyumHasa ¢
BasoBoi aaTbl 40 AHA (BKAOYMTENLHO), MO COCTOAHWUIO Ha
KOTOpbIA oOcywecTBaAeTca pacyeT BosHarparkgeHus 3a
Mpupoct MopTdens, NnpucBaMBaemMbin ANA Lenen pacyeToB
no npueeaeHHoON popmye.

Yactb Moptdens, He noanexawas ydyeTy npu pacyerte
Mpupocta MopTdena, HO Ha KOTOPYK BbINJAaYMBaAETCS
BosHarpaxaeHue 3a Mpupoct MopTdens, paccuntbiBaemoe
Ynpasaaiowmum no cieaytowen popmyne:

J=(K1+L1)+ (K2 +L2)+.. (Kn+Ln), roe:

J — at0 «BennunHa Koppektuposku Mpupocta Moptdens B
CBA3K C Bblgayeit AKTMBOBY;

K — 310 «MTOorosaa CTOMMOCTb Kax[aoin oTaenbHoi Bbigaum
AKTWBOB, COBEpLUEHHOM 3a Nepnog, HaunHan c basosoit gaTbl
00 [OHA  (BKAKOYUTENIbHO), MO COCTOSIHUIO Ha KOTOPbIA
ocyuwiectBnseTca pacyeT BosHarpaxpgeHus 3a [pupoct
MNoptdens»;

L — aT0 «ba3oBaa Joxo4HOCTb KaK4olh oTAeNbHOM Bblgaum
AKTUBOB, COBepLLEeHHOM 3a Nnepuoa, HaunHas c basosoit aaThbl
00 AHA (BKNOYMTENbHO), MO COCTOSIHUIO Ha KOTOPbIN
ocyuiectBasieTca pacyeT BosHarpaxgenus 3a [pupoct
MopTtdensa»;

1, 2 — n — 3T0 NOPAAKOBbIA HOMEP KaKAOW OTAENbHOWM
Bblgaun AKTMBOB, COBEpLUEHHOW 3a Mepuoa, HauuMHaa C
BasoBoi aaTbl 40 AHA (BKAOUYMTENbHO), MO COCTOAHWUIO Ha
KOTOpbIA ocyllecTBAAeTca pacyeT BosHarpaxkgeHus 3a
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TepmuH

MuHMMmanbHaa cymma
MHBECTUPOBAHUA

MeToauKa oueHKun
CTOMMOCTH AKTUBOB

Hanoronnatenbwuk CLUA

Oxupaemas f0X04HOCTb

OnMUUOHHDbIN KOHTPAKT
(OnuuoH)

OnpepaeneHue
MpupocT MopTdenn, npucsamMBaembli 4NA Lefel pacyeToB
no npueeaeHHon popmye.

CrommocTb YUCTbIX AKTMBOB, HaxoaALmxca B
[OBEepUTENbHOM YMpPaBAEHUM B COOTBETCTBUM C OAHOM
NHBECTULMOHHOM cTpaTteruen, YKa3zaHHaA B

cooTBeTcTBYylOWEN  WMHBECTMUMOHHOW  cTpaTernun, npwm
KOTOpoi YnpasnsiowmMii OCyLWecTBAAeT [A0BepuUTenbHoe
ynpaB/ieHMe no Takon VIHBECTULMOHHOM cTpaTernu.
BHYTpEeHHWNI OOKYMEHT YNpaBAAoLWLEro, yCTaHaB/IMBAKOLLLNIM
npasuna onpegeneHns CTOMMOCTM AKTUBOB (OLEHKM
CTOMMOCTN OOBEKTOB [O0BEPUTE/IbHOTO YNpaBieHua W
OCYLLECTB/IEHUSA npas no LEeHHbIM bymaram),
pa3paboTaHHbIN  YnpaBnsloWwMm B  COOTBETCTBMU C
TpeboBaHMAMM 3aKoHO4aTeNbCTBa, CTaHAapTamm
CamMOperyaMpyemon  OopraHusaumum, YNeHOM  KOTOpOW
Ynpasnawowmii  ABNSETCA, W pasMelleHHbI Ha CalTe
YnpasnatwoLLero.
dusmyeckoe nnuo, ecnn: (1) mectom poXKAeHUA TaKoro Anua
asnsetca TeppuTtopua CLUA; uam (2) Takoe nnuo sensetca
rpaxkaaHmHom CLUA; (3) y Takoro nuvua ecTb BUA Ha
»utenbctso B CLUA («rpuH Kapta» CLUA); nan (4) Takoe nnuo
OTBEYAET KPUTEPUIO CYLLLECTBEHHOTO NPUCYTCTBUA.
Ona Toro, 4tobbl OTBEYATb 3TOMY KpuUTeputo, pusmyeckoe
NNUO A0/IKHO ¢pu3smyeckm Haxoamtbes B CLUA no KpalHei
mepe 31 geHb B TeyeHue TeKkywero roga, u 183 aHA B
TeYyeHMe TPexNeTHero nepuoaa, KOTOpbIi  BK/OYaeT
TEKYWMIA rog U [ABa HenocpeAcTBEHHO MNpeaLlecTBYOLWMX
roga, BKAOYas B pacyer:
- BCE AHW, B TEYEHUE KOTOpbIX GM3MYECKOE UL
Haxogmnocb B CLLUA B TeyeHuMe TeKyLero roga; u
- 1/3 pHeill, B TeuyeHne KOTOpbIX du3Myeckoe ANLO
Haxogunocb B CLUA B TeuyeHMe nepBoro roaa,
npeaLecTBYOWEro TEKYLLEMY roay; 1
1/6 aHel, B TeueHMe KOTopbIX hDM3MYecKoe L0 Haxoamnnoch
B CLIA B TeyeHwe BTOPOro roga, nNpeaLWECTBYHOLLErO
TeKyLlemy roay.
JoxoaHoCTb oT OO0BEPUTENIbHOTO ynpassieHus,
OCYLLECTBNSEMOTO Ynpasaawwmm, Ha KoTopyto
paccumnTbiBaeT KAneHT.
CpouHbIN AoroBop (caenka), npeaycMmaTpuBatoLLniA:
- 06A3aHHOCTb CTOPOH WM CTOPOHbl Ha YCNOBUSX,
onpeaeneHHblX MNpU  €ero  3aK/JlyYeHuuM, B  C/lyyae
npeabasneHns TpeboBaHUA APYroM CTOPOHOM KynWUTb MU
npogatb LeHHble Oymaru, BanwTy uWAM ToBap Anumbo
3aKNH0UNTb GbIOYEPCHBIN KOHTPAKT, UM,
- CpOYHaa caefka, npeaycmaTpusatowas o06A3aHHOCTb
OAHOM M3 CTOPOH (NoanucymKa) noctaBuThb (call-onumoH) nnm
onnatuTb (put-onuuoH) Agpyroit cTopoHe (AeprkaTtenio)
6a308BbIi aKTMB,  YCTAHOBJIEHHbIN cneundukaumen
OnNuUMOHHOrO KOHTPaKTa, No TpeboBaHUIO NocCAeaHEN,
3anaB/IeHHOMY B TeYeHMeE CPoKa AelicTemA OnumoHa, no ueHe
M Ha WHbIX YCNOBMAX, OMPEAENEeHHbIX MNPU 3aKN4YeHUU
OnNUMOHHOrO KOHTPaKTa, a TaKKe 06s3aHHOCTb AeprKaTens
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TepmuH

Otyer

OTueTHbIi Nnepuog,

OTtuyeTHasa garta

Odepra

OdepTtac
YNoAHOMOUYEHHbIM
areHTom

Noptdenn

Mepuop ana pacyera
Bo3HarpaxgeHus 3a
YnpaBneHue Moptdpenem

Mepuop ana pacyerta
Bo3HarpaxkaeHusa 3a
Mpupoct Noptdens

OnpepaeneHue

ynaaTuTb NOAMWUCYMKY npemuto no OnuMoHy B cyeT
npuobpetaemoro npasa TpeboBaTb UCNOJHEHWUA NOCNEAHUM
06A3aHHOCTM N0 NOCTaBKe UK onnaTe 6a3oBOro akTUBA.
OduumancHbIi JOKYMEHT, dopMUpyeMbId YNpaBAsOWMM,
cogeprawmii MHGOPMaUMIo O CTOMMOCTM, CTPYKTYpPE W
ABUXKEeHUN AKTMBOB 3a OTYeTHbIN Nepunog, 06 onepauusax no
ynpas/sieHuto AKTMBamm, o BosHarpaxkaeHun Ynpasastowero
M NoHeceHHbIx Pacxogax.

Mepvog BpeMeHW, NPeacTaBAAoWMA cobol KaneHaapHbIn
KBapTaj, MO WCTEYEHMM KOTOPOrO M 33 KOTOpPbIN
Ynpasnawowmn  06a3aH  NpefoctaBaATb  YupeauTtento
ynpasneHua OTyver.

MocneaHuit KaneHaapHbli AeHb [Nepuoga pns pacyeta
BosHarpaxaeHua 3a YnpasneHue [loptdenem numbo
MNepunopa pana pacdeta BosHarpaxgeHua 3a [lpupoct
MNopTtdens.

CornaweHne o6 MCNONAb30BAaHWMM MPOCTOM 3NEKTPOHHOM
noAnucKM ANA 3aK/JOYEHWA, UCMOJIHEHUA W PaCTOPXKEeHUA
[OTOBOPOB  [0BEPUTE/IbHOTO  YMpPaB/iieHMA  LEHHbIMM
Gymaramu, 3aK/lO4aemblXx C WCMONAb30BAHWEM MNPOCTOWN
3/IEKTPOHHOM MOAMNUCK, KOTOPOE 3aK/YAeTCA MeXay
KnneHtom-pmsmnyeckmum  Avuom 1 YNpasasiowmm WU
pasmeuleHHoe Ha CauTe.

CornaweHne 06 MCNONb30BaHMW NPOCTOM 3NEKTPOHHOM
noanucKU ANA 3aKAOYEHWUA, UCMOJHEHUA WU PACTOPMKEHUS
[OrOBOPOB  A0OBEPUTE/IbHOTO  YMpPaB/eHUA  LLeHHbIMMU
6ymaramu, 3aKlO4aemblXx C WCMONAb30BAHWEM MNPOCTON
3/IEKTPOHHOM MOAMNUCK, KOTOPOE 3aK/YaeTca MeXKay
KnneHtom-pusnyeckmm NINLOM, Ynpasaawowmm "
YNOAHOMOYEHHbIM areHTOM U pasmeLleHHoe Ha CaitTe.
CoBoKynHoCcTb BCex AKTMBOB KianeHTa, B OTHOLIEHUHU
KOTOPbIX YNpaBAAWOLWMIA OCYLLEeCTBAAET [0BepuUTe/ibHOe
ynpaB/ieHMe B COOTBETCTBUM C [loroBopom.

Kaxkabli OTAenbHbl nepuos BpeMeHW, 3a KOTOpbid B
TeYeHMe CpoKa AencTsmA [loroBopa paccyMTbIBAEeTCA U
Hauuncnaetca BosHarpaxaeHue 3a YnpasneHue MNopTtdenem.
Mepvogom gna pacyeta BosHarpaxkgeHusa 3a YnpasnieHue
MopTtdenem ABnAeTCA KaneHAAPHbIM KBapTas, Npu 3TOM
nepBblil  KaneHOapHbIM  AeHb Ka)KAoro KajneHAapHoro
KBapTana ABnAeTcA gHem Hadvana lepuoga anA pacyeta
Bo3HarpaxaeHua 3a YnpasneHue Moptdenem, a nocneaHui
KaNeHOapHbIA OeHb TAaKOro KBapTana — AHEM OKOHYaHWA
Takoro nepuwoga; nepsbit  [lepuvos  AnA  pacdeTa
BosHarpaxgeHua 3a YnpasneHue [opTdenem HaymHaet
TeYyb B AeHb COBEepLlUeHMA NepBoro C AaTbl MognucaHuA
JoroBopa BKAlOYeHMss AKTMBOB B coctaB [optdens wu
OKaHuYMBAEeTCA B NOCNeAHMIA KaneHAapHbld [AeHb TOro
Ka/sieHOapHOro KBapTasa, B TeYeHWe KOTOPOoro 3TOT Nepuos,
Hayan Teyb.

Kaxkabli oTAenbHbl nepuos BpemMeHW, 3a KOTOpbid B
TEeYeHMe CpoKa JeicTBua [loroBopa paccymTbIBaeTCA U
Hauncnsetrca BosHarpaxgeHune 3a [pupoct MNoptoens.
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TepmuH

MNepeyeHb AOKYMEHTOB

Mpupoct Noptdens

MpocTan 3NeKTpoHHanA
noagnucb (M3M)

Pabouuit geHb

Pacxopabl

OnpepaeneHue

MNepuogom pna pacyeta BosHarpaxkgeHua 3a [pupoct
Moptdens aBnsetTcA KaneHAAPHbIA KBapTan, MpU 3TOM
nepBbin  KaneHAapHbI AeHb KaX[aoro KaJieHAapHoro
KBapTana ABnAeTcA gHem Hadvana lepuopa anA pacyeta
BosHarpaxageHus 3a [Mpupoct MopTdena, a nocnemHui
KaNeHOApHbIN AeHb TAKOro KBapTana — AHEM OKOHYaHuA
Takoro nepuoda; nepsbli  [Nepuos pna  pacyeta
BosHarpaxageHua 3a MpupocT Moptdena HauMHaeT Teub B
JEeHb COBepLIeHNA MepBOro ¢ Aatbl noanucaHua Jorosopa
BK/ItOYeHMA AKTMBOB B cocTaB lMNoptdensa n okaHunBaeTca B
nocnegHWin KaneHAapHblt AeHb TOro  KajeHAapHOro
KBapTana, B Te4eHMe KOTOPOro STOT Nepmuog, Hayan Teyb.
CnMCcoK OOKYMEHTOB, yKasaHHbii B [lpunoxeHun Ne 5 K
JoroBopy, KoTOpble [OO/BKHO  MNpefocTaBuTb  NLO,
3aMHTepecoBaHHOe B  3akawuveHun  [orosopa o
Ynpasndawowmm.

BennunHa, noOKasbiBaKOWAA, HA CKOJIBKO W3MEHWNACb
ctoumocTb [Moptdena, HaumMHaa ¢ basoBoin AaTbl A0 AHA
(skNtOUNTENBLHO), no COCTOAHUIO Ha KOTOPbIN
ocywecTsnAeTca pacyetr BosHarparkgeHua 3a [lpupoct
MopTdens, U  paccuuTbiBaemana  YnpasadwWwum  no
cnepytowen popmyne:

X=A-B, rge:
X —aT1o «[Mpupoct Moptdena»;
A — 310 «Yuctraa  ctoumoctb  [lMoptdens  no

CpefHeB3BELIEHHON LLeHe, pacCyMTaHHaAA NO COCTOAHMIO Ha
OeHb, Ha KOTOPbI OCYLLLECTBAAETCA pacyeT BosHarparkaeHus
3a MpupocT NopTtdenar;

B — 310 «basoBas uucTas cTtoumocTb nopTtdens no
cpeAHeB3BELIEHHOM LeHe.
DNeKTpoHHaA noAanuce, KoTopas nocpeacTsom

MCNONb30BaHUA KOZOB, MApoJie WAM  WHbIX CpeacTs
noaTeepxaaeT GakT GopmMMpPOBaAHNA NEKTPOHHOM Noanucu
onpeaeneHHbIM NLOM.

3T0 QAeHb, He ABNAOWMKCA oPUUMANbHBIM Hepaboumm
NpasgHUYHbIM  UAM  BbIXOAHbIM gHEeM B  PoccuiicKoi
depepaummn B COOTBETCTBMM C 3aKOHOAATENBLCTBOM W B
KOTOpbI 06bl4HO B Poccuitickort deaepaumm oTKpbIThbl AN
coBeplleHna onepauuii 6aHKM, OpraHU3aTopbl TOProB/M,
Aeno3nTapun 1 perucTpaTopsl.

Heobxogumble pacxogpl, NOHECeHHble Ynpasaswowum B
pamkax [orosopa. K Pacxogam oTHOcATCA:

® PErncTpaumMoHHble cbopbl U UHbIe COOpPbI, B3MMaeMble Npu
nepeperucTpaumm npasa cobcTBEHHOCTM Ha LeHHble
bymary, Haxogswmecs B [L0OBEPUTENIbHOM YNpPaBAeHUM,
ynnaynBaemble B NOJb3y PEMMCTPATOPOB M AEMN03UTAPUEB;

e BO3HarpakgeHve [fenosuTapues/perncTpaTopos 3a
BEAEHME CYETOB Aeno/ANLEBbIX CYETOB, Ha KOTOPbIX
yuutbiBatotca  LleHHble  B6ymarn,  Haxogslwmecs B
O0BEpPUTENIbHOM YNpaBaeHNH;

® KOMMUCCMOHHble cBopbl TOProBbIX cUCTEM, BUPIKEBbIX
NAoLWaaoK;
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TepmuH

PernameHT

PernameHt 340

PblHOYHaA yeHa

CaiiT Ynpasnstowero
nnn
Caiit

CKOpPEKTUPOBaAHHDI1
Mpupoct Noptdens

OnpepaeneHue

. BO3HarpaxkaeHue 6pokepos, npuBAEYEHHDIX
Ynpasnawowmm AnA coBepleHua caenok ¢ LeHHbimu
bymaramn M AeHeXHbIMWU CpencTBamM, COCTaBAAKOLLMMMU
UMYLLECTBO YupeauTtens ynpaBaeHus;

® pacxoAbl Ha HOTapwaabHOe yAOCTOBEpEeHMEe AOKYMEHTOB
ONA OTKPLITUA HeobXoaMMbIX cdeToB o Jorosopy;

® pacxoAbl, BO3HMKLINE B CBA3M C yYacTUem YNnpasaatoLLero
B cygebHbIX cropax B KayecTBe WCTLA, OTBETYMKA MWK
TpeTbero nuua No WMCKamM B CBA3SU C OCYLLECTBAEHMEM
[0BepuUTeNbHOro yrnpasaeHusa nmywectsom no forosopy, 8
TOM YMUC/ie CYMMbI CyAebHbIX U3LePHKEK U roCyAaPCTBEHHOM
NOW/NHBI, Yynaaynsaemble YnNpasnaawoWwMm, B CBA3U C
YKa3aHHbIMM criopamu. Yyactue B cyfebHbIX npoueccax u
YKa3aHHble pacxodbl OCYLWeCTBAAIOTCA YNpaBaalowmm c
npeaBapuUTeNbHOro cornacua Yupeautensa ynpasneHums;

® KOMMUCCMW, OMNaayeHHble YNpasnawWMm 33 MNepeBos
Yupeautenem  ynpaBAeHWA  OEHEXHbIX  Cpeacts B
[oBepuTenbHOe ynpasaeHue no [orosopy, nytem onnathbl
H6aHKOBCKOM KapToi;

® KOMWCCUM, ONMAYEeHHble YNpasnAwLWMM 33 BO3BpaT
AKTMBOB YupeauTento ynpasaeHua no Jorosopy;

e VHble  [AOKYMEHTa/sbHO MOATBEPXKAEHHble  pacxogpbl,
noHeceHHble  YnpaBaalowmm npu OCyLLecTBAEeHUN
ynpasneHua umyiectsom no Jorosopy.

HacToAawmin  pernameHT [0BEepUTENbHOrO  ynpas/eHuA
UEHHbIMW Bymaramu

PernameHT 3/1EKTPOHHOIO  AOKYMeHToobopoTa Mmexay
YnpasnawowmMm W UHbIMU  YYAaCTHUKAMMU INEKTPOHHOIO
OOKYMeHToobopoTa, peryavpylowmn  nopagok  nopayuu
Ynpasaawwemy KaneHTamu INEKTPOHHbIX LOKYMEHTOB,
noAnucaHHbIx MNpocTol 3neKTPoHHOM nognuceto KanewHTa,
pa3smelleHHbI Ha CaunTe.

Croumoctb LleHHbix Bymar u/van [eHeskHbix CpeAacTs,
onpegensemasa B COOTBETCTBMM C MeTOAMKOMN OLLEHKM
CTOMMOCTU AKTMBOB.

http//www.upravlyaem.ru, www.psbam.ru - cOBOKynHOCTb
CNeumanm3npoBaHHbIX CTPaHUL, YNpaBaAlOWero B8 CeTu
MHTepHeT, Ha KOTOpbIX YNpaBAAwWMA  pasmelLaeT
nHdopmaumio 06 ycayrax Ha pbiHKe LieHHbIx 6ymar, Jorosop,
PernameHT, nHpopmaLmio o ntobbix U3MEHEHUAX B TEKCTE
[oroBopa u PernameHTa, a TaKkxKe WHyH WHPoOpmaLmio,
pacKpbiTUE KOTOPOM npegycMoTpeHo [oroBopom w (mMaum)
3aKoHOAATEeNbCTBOM.

BenununHa B BantoTe cyeTa, paccumTbiBaemasn YNpasaaoLwmm
no cneaywouwen popmyne: Y =X - C—-F + J, rge: Y — 310
«CKoppeKTMpoBaHHbIi  [Mpupoct MNoptdena»;, X — 370
«Mpupoct MNoptdena»;, C — 310 «basoBas J[oxoaHOCTb
MNoptdens, HaumHaa c basosok pJatel [0  AHA
(BKNtOUUTENBHO), no COCTOAHUIO Ha KOTOpbI
ocywecTsnaeTca pacyet BosHarpaxkgeHua 3a [pupoct
MopTtdens»; F — aTo «BennunHa KoppekTnupoBku MpupocTta
Moptdens B cBA3M c B3HOCOM AKTMBOB, HayMHasA C AaThbl
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TepmuH

CraBKa ba3soBoi
JAoxopaHocTtun

CTaHpapTHbINA
MHBECTULMOHHbIN
npodunb

CraHpapTHas
WHBECTULMOHHAA
cTparerus

Croumoctb Moptdens no
CpeAHeB3BELIEHHOM LeHe

OnpepaeneHue

BK/IlOYEHMA cooTBeTCTBYtOWero BaHoca AKTMBOB B COCTaB
Moptdens Ao AHA (BKAOYUTENBHO), MO COCTOSHUIO Ha
KOTOpbIA OcywecTsnAeTca pacyeT BosHarparkgeHus 3a
Mpupoct MopTdensa»; J — aTo «BennuMHa KoppeKTUpoBKU
Mpupocta MopTtdenn B cBsA3M ¢ Bbligayeit AKTMBOB, HaUMHanA C
AaTbl UCKNOYEeHUA cooTBeTcTYoWel Bolgaum ns Moptdens
00 [AHA (BKNOYMTENbHO), MO COCTOSIHUIO HAa KOTOpbI
ocyuwectensfeTca pacyeT BosHarpaxpgenua 3a [pupoct
MNoptdens». PasBepHyTaa  dopmyna gna  pacyeTta
CKoppeKTtupoBaHHoro Mpupocta MNoptdensa: Y=(A-B)— (B *
D * E)/360 — ((G1 + ((G1 * D * 1)/360)) + (G2 + ((G2 * D *
1)/360)) + ... (Gn + ((Gn * D * 1)/360))) + ((K1 + (K1 * D *
M)/360) + (K2 + (K2 * D * M)/360) + ... (Kn + (Kn * D *
M)/360)).

OnpepeneHHas B 3aABAEHNN O NPUCOEANHEHUMN BENNUNHA B
NpoLueHTax rofoBblX, MPUMeHAeMan Npu pacyeTe basosol
JoxonHocTh; npu mcrnonb3oBaHuM B ¢dopmynax CraBka
basoBoi [JoxoAHOCTU BbIpaXaeTca B BUAE AECATUYHOM
Apobu (Hanpumep, 4% - sto 0,04).

EanHbIN NHBECTULMNOHHbIM npodunb KnuenTos
Ynpasaawouwero, onpeaensembin B COOTBETCTBUM  C
BHYTPEHHMM OOKYMEHTOM Ynpasastolero, ucxoaa w3
cywectBa CTaHAapTHOM MHBECTULMOHHOW CcTpaTteruu, 6es
npeacrasnenHna  Knnentamm  mHPopmaumm  gna  ero
onpeaeneHus.

MNHBECTUUMOHHAA  cTpaTerva, KoTopas  npeanonaraet
JOBepuTeNbHOE  ynpasneHne  AKTUBAMM  HECKOJIbKMX
KnneHtoB no  eguHbiM  MpaBuaam WM MPUHUMNAM
dopmmpoBaHMAa  cocTaBa M CTPYKTypbl  AKTWBOB,
Haxo4AWMXCA B LOBEPUTENBLHOM ynpasaeHumn, nHbopmauus
0 KOTOpOW pa3smelleHa Ha CanTe YnpasndAtoLLero.

BennunHa B Bantote cueta, onpezensemas Kak cymma
cnepyowmx BesIMYMH: PbIHOYHOM LeHbl JeHexHbix CpeacTs,
BXO4AWMX B coctaB MNopTdend; pbIHOYHOM CTOMMOCTU BCEX
LleHHbIX Bymar, BxogAawmx B Moptdenb, onpegeniemMon Kak
cymMmma npowusseneHuit Konmdectsa LleHHbIx Bymar Kaxkaoro
BMAa, KaTeropmu (Tmna) v Kaxkaoro oT4elbHOro SMUTEHTA Ha
PblHOUYHYIO UeHYy cooTBeTcTBylOWMX LeHHbIXx bymar;
COBOKYMHOM PbIHOYHOW (NMKBUAALMOHHOM) CTOMMOCTM BCEX
ONUMOHHbIX KOHTPAKTOB, 3aK/IlOYEHHbIX B OTHOLIEHUMU
AkTnBOB, BX0AALWMX B NopTdenb, onpenensemon Kak cymma
npousseseHnn  KonuvectBa OMNUMOHHBIX  KOHTPAKTOB,
3aK/IIOYEHHbIX Ha KaxAabli BMA, KaTeroputo (Tmn) M Ha
KaXKO0ro OTAENbHOr0 3MUTEHTA, HAa 3HAYEHWE KOTMPOBKMU
noKynaTens, BbICTAaBAEHHON OAHMM U3 BeayLiux Gpokepos
ana  coorBeTcTBytOWMX  OMUMOHHBIX  KOHTPAKTOB  NO
COCTOAIHMIO Ha AeHb, B KOTOPbIN MPOM3BOAMTCA pacyeT, a
€cin  3TOT [AeHb He ABNAAeTCA TOProBbiM JAHEM Ha
OpPraHN30BaHHbIX TOPrOBbIX NAOLWAAKAX, TO MO COCTOAHMIO Ha
nocneAHUn TOProsbli AeHb; B C/y4ae 3aKpPbITUA MO3ULMK
peanbHas CcToMMoCTb OMUMOHHOrO KOHTPaKTa MOXKeT
CYLLECTBEHHO OT/IMYATbCA OT KOTUPOBKW, BbICTaBJEHHOWN
6pPOKEPOM;  COBOKYMHOW  PbIHOYHOW CTOMMOCTM  BCEX
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TepmuH

CoobweHunsa
Ynpasasawowero

CneumanbHblii cuet

Cnocob ynpasneHus
AKTMBaMM

OnpepaeneHue

dopBapAHbIX KOHTPAKTOB U (MKN) ObOYEPCHBIX KOHTPAKTOB,
3aK/OYEHHbIX B  OTHOWEHMM AKTMBOB, BXOZAWMX B
MopTdenb, onpeaensemonm Kak cymma npousBeaeHUi
Konnyectea ®opBapaHbIX KOHTPAKTOB U (MAK) DbtovepCHbIX
KOHTPAKTOB, 3aK/IIOMEHHbIX Ha KaXKAbI BUA, KaTeroputo (Tmn)
M Ha KaXkA4oro oTAeIbHOrO SMUTEHTA, Ha 3HAaYEeHWE Pa3HULLbI
UeHbl ucnonHeHna ®dopBapagHOro KOHTPaKTa M (KMau)
®bloYepcHOro  KOHTPaKTa W KOTUPOBKM  MOKynaTens,
BbICTAaB/IEHHON OAHMM U3 Beadylmx OpoKepoB AnA
cooTBeTcTBYHOWMX PopBApAHbLIX KOHTPAKTOB U (Mau)
®bloyepCHbIX KOHTPAKTOB MO COCTOAHMIO HA A€Hb, B KOTOPbIN
NPOuM3BOAMTCA pacyeT, a €CAM 3TOT AeHb He ABNAETCA
TOProBbIM AHEM HA OPraHWM30BaHHbIX TOProBbIX NAOLAAKAX,
TO MO COCTOAHMUIO Ha MNOCNEeAHUNA TOProBbl  AEHb;
COBOKYMHOM PbIHOYHON CTOMMOCTU NPOoYMX TpeboBaHWI u
obAsaTenbctB B OTHOWeEHWM LeHHbix  6ymar. [pu
HeobxoAMMOCTM MepecyeTa CyMM B BasjloTe, OT/IMYHOM OT
BantoTtbl cyeta, B BaawoTy cyeta npum pacyete CTOMMOCTMH
MopTdens no cpeaHeEB3BELIEHHOW LEHE TaKOW nepecyeT
ocyuiectsaseTca nytem BHyTpeHHel KoHBepTauuun. B cnyyae
OTCYTCTBMA KOTMPOBKM MOKYyMaTens, BblCTAaBNEHHOM OLHUM
13 BeayLmMx 6poKepoB AnA cooTBeTCTBYHOWMX PopBapAHbIX
KOHTPaKTOB / @bloyepcHbIX KOHTPaKTOB / ONUMOHHbIX
KOHTPAKTOB, X CTOMMOCTb MPUHUMAETCA PAaBHOW HYAIO.
NHPopmMaunOHHbIe cooblieHnn, ntobble yBeAOMAEHWUA,
MaTepuanbl, MMCbMa, a TakKe Ntoban nHaa 6e3 uckaoyeHun
OenoBas  KOppecnoHAeHums, B T.M. o0bsA3aTenbHble
yBeAOMNEHWA, HanpaBaseMble YNpasastowmm YupeamTtento
ynpaBneHusa Ha 6yMarKHOM HocuTesle U/UAun B 31eKTPOHHOM
BUAE HA afapec 3NEeKTPOHHOM  NOYTbl, YKasaHHbIN
Yupeautenem ynpasaeHusa B 3aaBNEHUN O NPUCOEANHEHUN,
n/unn pasmewaeman B KabuHeTe KnneHTa.

BaHKOBCKMIA cyeT, OTKPbLITbIA B KPeAUTHOM OpraHM3aumm Ha
MMa YNpaBaawoLlero ¢ OTMETKOW, 4YTO OH [AelCTByeT B
KayecTBe O0BEPUTENBHOIO yNpaBAaoLLEro,
npegHasHavyeHHbIM Ana XpaHeHus [eHeXKHblX CpeacTs,
BXOAALLMX B cOCcTaB AKTMBOB, 060C06/1€HHO OT COBCTBEHHbIX
cpencTB YNpaBasatoLWLero, a TakxKe 414 NpoBeAeHMNA pacyeToB
B pamkax Jorosopa.

OauH u3 cnepyowmx cnocoboB ynpasneHus AKTUBAMU,
KOTOpbIA YNpaBastoWmMn UCNOb3yeT B pamKax J[lorosopa
NpwW OKasaHWUW yCAyr 0BEPUTENbHOIO YNPaBAeHUA LEHHbIMM
6ymaramu B 3aBMCMMOCTM OT BblbpaHHOW KaveHTom
WHBECTULMOHHOM CTPaTerMm 1 OrpaHnYeHuni:

(a) akTMBHOe - cnocob ynpaBieHUs, MUCNOb3ya KOTOpPbI
Ynpasnaowmin pacnopsxaetca umywectsom KaveHta no
COH6CTBEHHOMY YCMOTPEHUIO Ha OCHOBAHWWM COBCTBEHHOW
OLEHKM PUCKA W AOXOAHOCTM COOTBETCTBYIOWMX AKTMBOB.
YNpasnsaoWmMni - CamocToATe/IbHO BblbMpaeT AKTUBbI, B
KOTOpble MHBECTUPYtOTCA cpeactBa KnveHTa, ux pono B
noptdene n CPoK MHBECTUPOBAHUS;

(6) naccuBHOe - cnocob ynpaBneHus, UCNONb3ysA KOTOPbIN
Ynpasnawowmn bopMmupyeT M noaaeprkmpaet nopTtdenb
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TepmuH

CTOMMOCTb YUCTbIX
AKTUBOB

CropoHa nnu CTopoHbl

OnpepaeneHue

KnneHta co cTporo 3aAaHHbIMU COCTaBOM W CTPYKTYpPOit
AKTUBOB (nonHasa penaukaums), B TOM 4YUCNe MX AO0/UN B
noptdéene, nAmb6o Cco CTPOro 3afaHHbIM  MHAEKCOM
OOXOAHOCTU (CMHTETUYECKan pennuKauuma). YnpasaawoLmii
He BMpaBe Mo COBCTBEHHOMY YCMOTPEHUIO MNPUHMMATb
WHBECTUUMOHHOE pelleHMe, W3MEHAILLee COoCTaB U
CTPYKTYpYy AKTMBOB nopTdena, B TOM uMcCie UX OO0 B
noptoene;

(B) cmewaHHoe - cnocob ynpaBneHus, coveTaroLmnin B cebe
yepTbl aAKTUBHOIO W MACCUMBHOrO, Hanpumep, Cnocob
ynpaB/ieHus, No3BONAOWMI Ynpasnsatowemy no
COBCTBEHHOMY YCMOTPEHUIO Ha OCHOBAHWM CcOBCTBEHHOWM
OLEHKM PUCKA M OO0XOAHOCTU COOTBETCTBYIOWMX AKTUBOB
OOMNYCKaTb CYLLECTBEHHOE OTK/IOHEHWE CTPYKTYPbl aKTUBOB
OT 33aJaHHOro MoKasaTens (MHAEeKca AO0XOAHOCTU, KOP3MHbI
OMHAHCOBbIX MHCTPYMEHTOB M 4p.).

BennunHa B BantoTe cdyeTa, onpegensemad Kak pasHuUuUa
mexay CtoumocTbto MopTtdensa no cpegHeB3BELIEHHOM LeHe
N COBOKYMHOCTU CNeAYIOWMUX CYMM:

CYMMbl 06A3aTeNbCTB, MOANENKALMX MUCMONHEHMIO 33 cYeT
Croumoctn TlopTdens no cpeaHeB3BELIEHHON LEHe.
Ob6na3aTenbcTBa, NoOANENAlME WCMOJNHEHWU0 33  cyeT
Croumoctn lMopTdens no cpeaHEeB3BELIEHHOM LEHe,
BblPpaeHHble B Ba/lOTe, OTAMYHOM OT BanloTbl cyeTa,
NPUHMMAIOTCA B pacyeT CTOMMOCTM YUCTbIX AKTMBOB B
BantoTe cueTa. BHyTpeHHNA KOHBEPTALUMA BaOTbI, OT/IMYHOM
OT BantoTbl cyeTa, NMPOU3BOAUTCA Ha AaTy OnNpeaeneHus
CToMmocTM umMCTbiX AKTMBOB, a TaKxKe aebutopcKomn
3340/1KEHHOCTM, BO3HMKLUEM B pe3y/bTaTe COBEpPLUEHMUA
CAENOK C  YKasaHHbiIMM  AkTMBamu.  [ebuTopckas
3340/1KEHHOCTb MO NPOLEHTHOMY (KynoHHOMY) goxoay no
6aHKOBCKMM BKNadam W LeHHbIM Bymaram, NnpuHUMaeTca B
pacyeT CTOMMOCTM YUCTbIX AKTUBOB B CYMME, UCYUC/IEHHOM
ncxoaAa M3 CTaBKM  npoueHTa (KynoHHoro goxoAa),
YCTaHOBNEHHON B goroBope 6OaHKOBCKOro BK/AaZa WAu
peweHnn o BbINyCKe LEHHbIX Oymar, Ha nocnegHui
KaneHAapHbIM AeHb KBapTana (Mecaua).

B pacyetr CTOMMOCTM 4UMUCTbIX AKTMBOB He MPUHUMAETCA:
HaYUCNEHHbIM NPOLLEHTHBIN (KYMOHHbIN) A0X04 MO LEHHbIM
6ymaram, ecim OH BK/AOYEH B CTOMMOCTb TaKUX LEHHbIX
Gymar, a TaK¥e, eciu cylecTByeT HeonpeaeneHHoOCTb C
baKTUYECKMM NoNyYeHNEM YKa3aHHOTO A40X043, B TOM YMcne
B C/ly4yasX, KOrga OSMWUTEHT UEHHbIX Oymar oTBeyaeT
npusHakam 6GaHKPOTCTBA WAM Yy 3SMUTEHTA UMetoTcA
NPOCPOYEHHbIE NPOLLEHTHbIE BbINAATbl. O6bABAEHHbIE, HO HE
noJiydeHHble AUBUAEHAbI MO AKUMAM, pelleHne o BbinaaTte
KOTOPbIX MPUHATO 0b6WMM cobpaHMem  aKUMOHEepPOB
aKUMOHepHOro o6LecTBa, He MPUHUMAOTCA B pacyeT
CTOMMOCTU AKTUBOB.

Yupeantenb ynpasaeHus n Ynpasasowmii, No oT4e/N1bHOCTH;

Jorosopa Yupeauteno ynpasneHva U YNpasaawolWMiA COBMECTHO
nmeHytoTca CTOPOHbI.
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TepmuH

CueT yueTa npas
Bnagenbues Ha LleHHble
6ymaru (Cuet yuerta npas)

Tpe6oBaHue o BbiBOAE
AKTUBOB

TpeboBaHue o0 nepegaue
BOKYMEHTOB n/uam
cBeAeHun

Ynpasnsaiowmmn

YNONHOMOYEHHDbINU areHT

OnpepaeneHue

OTaenbHbii NMUEBOM cyeT (cyeTa), OTKPLITbIM Ha UMSA
YnpaBnatoLwero ¢ OTMETKOM, YTO OH AEWCTBYEeT B KayecTse
[OBEPUTENBHOIO YNPaBAAIOWEro, B CUCTEME BeAeHuA
peecTpa BnafenbuUeB LEeHHbIX Bymar, a ecam yyet npas Ha
LleHHble 6ymarn ocyuwiectBasetca B AenosuTapum  —
OTAEeNbHbIM cyeT (cyeTa) [Aeno, OTKPbITbIK Ha UMMSA
YnpasnatoLwero ¢ OTMETKOM, YTO OH AEWCTBYET B Ka4ecTse
O0BEPUTENbHOTO YNPaBAAOLWEro

Ecnv nHoe He npeaycMoTpeHo ycnoBuaMU MHBECTULLMOHHOM
cTpaTterMu, yBsefomseHue, npepoctasnasemoe KaveHTom
Ynpasnawowemy uanM  YNOJAHOMOYEHHOMY  areHty U
cogeprkawee TpebosaHe KnveHTa o BbiBOAE AKTUBOB M3
[0BEPUTENbHOTO YNPaBAeHUA:

- cocTaBfieHHoe no popme, yKasaHHOW B MpunoxxkeHnn Ne 7a
K JJoroBopy B cay4ae 4acTUYHOIO U3bATMA (BbIBOAA) AKTUBOB
W3 JOBEPUTENBHOTO yNpaBaeHna no [orosopy, uau

- cocTasJ/sieHHoe no ¢opme, ykasaHHo B [MpunoxeHun Ne 76
K JloroBopy B cnayyae msbATUA (BbiBOAa) KaneHTom Bcex
AKTMBOB N3 AOBEPUTENBLHOTIO ynpasaeHua no [lorosopy.
JOKyMeHT, cocTaBneHHbl no ¢opme lMpunoxeHma Ne 8 K
Jorosopy, cogepxawmii TpeboBaHWe Ynpasaswowero o
HeobxoaMMOCTH npeaocTaBAeHUs KnneHtom
Ynpasnawouwemy  uHpopmauum (nmbo  obHOBNEHMUS
NnpefocTaBNeHHOW  paHee  WHbopmauuu), U (naum)
OOKyMmeHTOoB 0 KnneHTe, Heobxoanmbix Ynpasastowemy Ans
MCNONHEHNA 0053aHHOCTEM W OCyWecTB/eHMA MpaB Mo
Jorosopy, nmbo B cooTBeTcTBMM C TpeboBaHMAMM
3aKkoHOfaTeNbCTBa.

TpeboBaHve O nepegaye AOKYMEHTOB W/WAM cBeAEHWUM
MOeT ObITb HamnpaBieHO YNpaBaslOWMM Ha agpec
3NEKTPOHHOM NOYTbI, YKa3aHHbIM YupeguTenem ynpasiaeHums
B 3asB/IEHUM O NPUCOEANHEHMM UK pa3MeLLeHO B KabuHeTe
KAMEHTa.

ObuwecTBO C OrpaHMYeHHOM OTBETCTBEHHOCTbIO
«Ynpasnawowaa KomnaHua  MPOMCBA3b», KoTopoe
OCYLLECTBNAET AeATEeNbHOCTb Ha OCHOBAHMMU JIULLEH3UK
npodeccrMoHasbHOro y4YacTHMKA PblHKA LLEeHHbIX Bymar Ha
OCYLLECTB/IEHME AEATENbHOCTU MO YNPaBAEHUIO LEHHbIMU
6ymaramu, BblAaHHOM ®PepepancHO  cayxboi  no
¢uHaHcoBbIM pbiHKam 10 anpena 2007 r. Ne 045-10104-
001000.

tOpuagmnyeckoe AMLO, KOTOpoe WMeeT MpaBo Npuema
OOKYMEHTOB 0T Ydpeautenein ynpasaeHua Ana LUenein
3aKN0YEHMA, UCMOJIHEHMA W pacToprKeHua [oroBopa Ha
OCHOBAHWMW COOTBETCTBYIOLLENO A0roBOPA, 3aKJOYEHHOIO C
Ynpasnaowmm. [epeyeHb YNONHOMOYEHHbIX aAreHTOB
Ynpasnsatowero pasmelueH Ha CaiTe.

YcuneHHas dNeKTPOHHaA noanuco YnpasnstoLero, KoTopas
KBaAMPULMpPOBaHHasA COOTBETCTBYET BCEM NpW3HaKam YyCUNEHHOM
3NeKTPOHHaA NoANuUcChb KBaAMPUUNPOBAHHOM 3NEKTPOHHOM noanucu
(YK3anN) (kBaNMPUUMpPOBAHHOM noanucu), YCTaHOB/IEHHbIM

depepanbHbim  3aKoHOM oT 06.04.2011 No63-d3 «06
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TepmuH OnpepaeneHue
3/IEKTPOHHOM NOANUCUM» ANA TaKoro BMAA 3NE€KTPOHHOWN

noanucu.
Yupeautennb(-u) dusmyeckoe nnuo (yupeantens ynpasieHusa), 3akaoumsliee
ynpasneHua (KnueHr (-bi) ¢ Ynpasnaowmm [loroBop 1M nepegaswee Ynpasasatowemy

[eHexHble cpeacTBa B AOBeEpUTENIbHOE YnpaB/JeHWE Ha
OCHoBaHun [orosopa. B cayvae, ecnn K [orosopy
npucoegmMHUanc bonee ogHoOro pU3NYECcKoro Anua, TePMUH
MOKeT ObITb NCMO/b30BaH BO MHOYKECTBEHHOM YKC/IE.

®dopBapAHbIA KOHTPAKT JoroBop, onpegenswowmii npaBa W 0683aHHOCTU B
OTHOLLEeHUM 6a3nUCHOro aKTMBaA, NpeAnonaraloWwmin NoCTaBKy
6asnCcHOro aKkTMBa WAM He npeanonaratowmii NnocTaBKy
6asMcHOro  aKTMBa, HO  onpegenslowuin  Nopaaok
B3aMMOPaCYETOB CTOPOH CAE/KM B ByAyLLIEM B 3aBUCUMOCTHU
OT W3MEHEHMA LUEHbl WIM WHOMO KO/JMYECTBEHHOTO
nokasaTens 6asMCHOro akTMBa Mo CPABHEHMIO C BEJIMYNHOM
YKasaHHOro nokasaTens, KoTopasa onpegeneHa (nn6o
nopagoK ornpeaeneHus KOTOPOM YCTaHOB/IEH) CTOPOHaMM
NPV 3aK/IIOYEHUU CAEIKU.

®bloyepCcHbIA KOHTPAKT 3aKnto4aembliit Ha OupKeBbIX  TOprax  AOroBop,
npeaycmaTpusBaroWmMii  0683aHHOCTb  KaXgoMW M3 CTOPOH
[0roBopa NepuoAnYecKkn ynaauymeaTb LEHEXKHbIE CYMMbl B
3aBMCMMOCTU OT M3MEHEeHMA UeH (3HayeHuni) 6asmcHoro
aKkTuBa u (Mnn) HacTynaeHua obcToATeNbCTBA, ABAAIOLWErocs
6a3M1CHbIM aKTUBOM.

LeHHble 6ymarun Ona ueneit [loroBopa 03Ha4YaloT LEHHble Bymarun, Kak OHU
onpeaensalTca  3akoHogatenbcTBOM (B TOM  yuchne
WMHOCTPaHHble UEeHHble bymMarm M WHBECTULMOHHbIE Mau
naeBblX  WMHBECTUUMOHHbIX  $OHAOB), B KOTOpble
Ynpasnawowmn MHBecTUpoBan [eHexkHble Cpeactsa wmau
KOTOpble  Mo/y4yeHbl  YnpasBasdwwWMM B pesynbTaTe
[OBEPUTENIbHOIO YNpPaB/ieHUs, a TaKKe MHble GUHAHCOBbIE
WMHCTPYMEHTbI, B TOM YMCNEe NPOU3BOAHbIE, BKOYAs, HO He
orpaHuuymBancb, ®PbloyepcHble KOHTPaKTbl, PopBapaHble
KOHTPaKTbl, ONUMOHbI.

Yucraa cToumocTb Ctoumoctb [lopTdena no cpegHeB3BELIEHHOM LEHe,
MopTtdens no BK/tOYasA HauyuCNeHHoe, HO He BbliMAayeHHoe
CpeAHeB3BELIEHHOM LeHe BosHarpaxaeHue 3a YnpasneHue MNoptdenem.

DNEeKTPOHHDI AOKYMEHT [JOKYMEHTUPOBaHHaA WHPOpMaLMa, npeacTaBNeHHana B

3NEKTPOHHON dopme, TO ecTb B BUAE, MPUrOLHOM ANA
BoCNpMATUA  OU3MYECKMM JIMUOM C  MCNOJ/Ib30BaHMEM
3NEKTPOHHbIX BbIMUCAUTENbHBIX MalUMH, a TaKXe Aaa
nepegayn no MHOGOPMaUNOHHO-TENEKOMMYHUKALMOHHbBIM
ceTam unum ob6paboTkm B KabmHeTe KnmeHTa.

ONeKTpPOHHaA noagnucb NHpopmauma B 3/IeKTPOHHON  dopme, KOoTOpas
npucoeguMHeHa K Apyroi WHOOPMauuu B 31EKTPOHHOW
dopme (NnoanmcbiBaemon MHPoOPMaLLUN) UK MHBIM 0Bpasom
CBA3aHa C Takon MHOPMaLUMeEN U KOTOPaA UCNOb3yeTca ANA
onpeaeneHua n1ua, No4NUCbIBaroLLEro MHGOPMaLMIO.

1. O6wme nonoxkeHma

PernameHT sABNsAETCA HEOTbeMJ/IEMONM YacTblo [JoroBopa, onpeaenseT OCHOBaHMWA, YC/I0BUA M NOPAJOK, Ha
KOTOpbIX YNpaBasAloWMAn OCYLWEeCTBASET A0BEpUTE/IbHOE ynpaBAeHVMe MMYLLECTBOM, a TaKXKe peryavpyer

[orosop A0BEPUTENBHOTO YNPaBAEHNUA LLeHHbIMM Bymaramu, 3ak/1t04aemMblil C UICNO/Ib30BaHMEM CrtpaHuua 20 13 69
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OTHOLWEeHUA Mexay YupeauTenem ynpasneHua n Ynpasaaowmm, BO3HUKAIOLWMeE Npu 3aKN04eHUN, UCNOSTHEHNU
W pacTtopxeHuun [lorosopa.

OcHOBaHMEM A/1Aa BO3HUMKHOBEHMA NpaB W 06fA3aHHOCTEN YupeauTensa ynpaBaeHWA M YNpasastoLero npu
OCYLLEeCTBNIEHUN [O0BEPUTENbHOrO YNpas/ieHWA ABAaeTca 3afABneHWe O npucoeamHeHun K Jlorosopy,
nognucaHHoe YupeguTtenem ynpaBaeHWA C MCNOAb30BaHMEM NPOCTON 3MEeKTPOHHOM noanucu. [orosop
CUYMTaeTCA 3aKNOYeHHbIM Ha YycioBuMAX, cogepxawmxca B [orosope u PernameHTe, ¢ gatbl nognucaHua ¢
MCMNO/Ib30BaHMEM NMPOCTOMN SNEKTPOHHOWN NoanucK Yupeautenem ynpasiaeHuna 3aasneHnsa o NPUCOeanHEHUN K
Jorosopy.

Jorosop BCTynaeT B cuNy € AaTbl NepPBOHAYa bHOro 3auncneHua [leHexXHbix cpencTs Yupeautena ynpasneHus
Ha CneumanbHbli cyeT B pasmepe MUHUMANAbHOM CyMMbl WMHBECTUPOBAHWUA, MNPeAyCMOTPEHHOM
cooTBeTcTBYtOWEen CTaHOAPTHOW MHBECTUMLMOHHOM cTpaTernen, BblbpaHHOW YupepuTenem ynpaBieHuA B
3aAaBneHUU 0 NpUCoegUHEeHUN.

B cnyyae ecnm [eHexkHble cpenctBa YupeguTtenAa ynpaBaeHMA B pasmepe MWHMMANbHOM CyMmbl
MHBECTUPOBaAHUA, MNPeayCMOTPEeHHOM cooTBeTcTBylowel CTaHAapTHOM WHBECTULUMOHHOM CcTpaTerven, He
noctynuau Ha CneumanbHbIn cyeT B TeyeHue 25 (ABaguatv natn) pabounx AHel ¢ AaTbl 3aKatodeHns Jorosopa,
YnpaBasAwoLWwnin Bnpase pactoprHyTb [,oroBop B Nopaake, npegycmoTpeHHom n.17.4 PernameHTa.

Ycnosusa UHBecTULMOHHON aeknapaunn CTaHAapTHOM MHBECTULUMOHHOM CTPaTErMM MOTyT He nNpeaycMaTpmBaThb
BO3MOMKHOCTb (i) BbIBOZa Yupeautenem ynpasneHns AKTUBOB U3 JOBEPUTE/IbHOTO YNPaBAEeHNA B TEYEHME CPOKa
MHBECTULMOHHOrO ropmn3oHTa, u/mam (ii) usmeHeHmsa KnmeHTom MHBECTULIMOHHOW CTpaTerMn B TeUYeHne CpoKa
MHBECTULMOHHOIO rOpnU30OHTa.

1.1. 3aABneHWe O MNPUCOEAMHEHUM MOXKET MOoAMNUCLIBAaTLCA W NoAaBaTbCA YypeguTenem ynpasiaeHus
cnegyowmmmn cnocobamm:

1.1.1. NMyTem ANCTAHUMOHHOIO 0bpaLLeHnaA YupeauTens ynpasaeHus K Ynpasastowemy:

1.1.1.1. Ana avy, nmerowmx goctyn K KabuHeTy KAneHTa ¢ UCMONb30BAHWEM CEPBUCOB, NPEAYCMOTPEHHbIX
KabnHeToM KnveHTa. 3anaBneHWe o NpucoeamHeHMn opopMAsSeTcs B 3MEKTPOHHOM BUAE M NoAnucbiBaeTca
YupeguTtenem ynpasfieHua nyTeM NpocTaBieHuA MNpocToi sneKTPOHHOW nognucu. 3anonaHeHne 3aAaBaeHusa o
npucoeamMHeHnmn nocpenctsom KabuHeta KamMeHTa YupeamTtenb ynpaBaeHUsa oCyLWwecTBAAET NYHO. MponycKku B
3anN0NHEHUN KaKux-nnbo rpad uam nonen, npesycmoTpeHHbiX GopMoi 3asBaeHMA O NPUCOESUHEHUN, He
[ONyCcKatoTcA. 3anaBieHNe O NPUCOeAMHEHUN, coaepiKalllee NPONYCKM Kakux-nMbo rpad mamn nonen, a Takke
UHoopmauuio o damuamm un (Mnn) MmeHn u (Mnm) otyectse (ecaM MHOE He BbITEKAeT M3 3aKoHa Wau
HaLMOHabHOro 06bI4as), U (MaK) cepum U Homepa LOKYMEHTA, YAOCTOBEPAIOLLErO IMYHOCTb, AaTe U MecTe
POXKAEHWA, MECTe XKUTEbCTBA (perucrTpaLmm), agpece 3/1eKTPOHHOW NOYTbl, HE COOTBETCTBYHIOLLYIO CBEAEHUAM,
MMeLWMMEcA Y YNpaBaAoLWero Ha A4aTy 3anoJiHeHnA YupeauTenem ynpasaeHma 3aaBaeHna 0 NpUcoeanHeHnm,
He NPUHUMAETCA K UcnosiHeHuto (JoroBop cuMTaeTca He3aK/AUYeHHbIM, a B C/lydae nepedncneHms JeHexHbix
cpencTs B JoBepuTenbHoe ynpasaeHve no [orosopy [leHexkHble cpeacTBa BO3BpaLLatoTca YupeauTtento
yrnpaB/ieHna Ha 6AHKOBCKMI CYET, C KOTOPOro OHM MOCTYNWAM (B Cayyae nepeduncieHus [JeHeKHbIX CpeacTs C
H6aHKOBCKOM KapTbl YupeauTens ynpasieHUs — Ha 6aHKOBCKYIO KapTy YupeauTtens ynpasneHus), B TedeHue 30
(Tpnpuatn) KaneHpapHbIX AHEW € AaTbl MOCTYNNEHUA AEHEXHbIX CpeacTs Yupeautena ynpasBieHUs Ha
6aHKOBCKUIM cueT Ynpasasatowero. B cnyyae, ecnn 6aHKoBCKasA KapTa YupeguTens ynpasaeHMa aHHYAMPOBaHa
WAKN 3a6710KMPOBaAHa, MO0 CPOK ee AeNCTBUA UCTEK M BAHKOBCKME PEKBU3UTDLI CHETA YUupeautensa ynpasaeHus
He u3BecCTHbl Ynpasasaowemy, [leHexXHble cpeacTBa BO3BpalLatoTCa YUupeauTento ynpasaeHmsa Ha 6aHKOBCKUIA
CYeT, PEeKBU3UTbI KOTOPOro MnpeaocTaBieHbl Yypeautenem ynpasaeHUA YNpPasBAaAloWeEMy NpU ero JIMYHOM
obpaleHnmn). 3anBieHne 0 NPUCOESUHEHUN B /EKTPOHHOM dOopme, CUMTAETCA OTMNPaBIEHHbIM OT MMEHMU
YypepuTtena ynpasneHua nNpuv Hanmumu [poCTON 3NEeKTPOHHOM MNOAMNUCU HA INEeKTPOHHOM OOKYMEHTe.
MpocTasneHune MpoCToi 3NEKTPOHHOM NOANUCK U NPEAOCTaBEHME DNEKTPOHHbIX OKYMEHTOB YupeguTtenem
ynpaBaeHWs OCYLLECTBASETCA B COOTBETCTBUM C NOPALKOM UCNO/Ib30BaHNA KabnHeTa KIMEHTa, yCTaHOBIEHHbIM
B Odepte n Pernamente 300. JOKYMEHT, OTNPAB/AEHHbIN nocpeactBom KabuHeTa KAMEHTa, NoAnMCaHHbIN
MpocToi 3N1eKTPOHHOM NoANUCbID YdupeauTensa ynpaB/ieHUA, CYMTAETCA OTNPaBAEHHbIM OT MMEHU AaHHOro
Yupeautens ynpasneHua, NPU3HaeTcA PaBHO3HAYHbIM COOTBETCTBYIOLLEMY AOKYMEHTY B Byma)kHOM Buae u
nopoKaaet npasa W 00A3aHHOCTM B COOTBETCTBMM C 3aKatoyaembim [Jorosopom. OcHoBaHMeM Aans
ANCTAHLMOHHOIO B3aMMOLENCTBMA C YNpPaBAAOWMM ABAAETCA NpucoeauHeHne YupeguTena ynpasieHus K
Odepte 1 Pernamenty 340. JonycKk K KabnHeTy KAneHTa MoXKeT bbITb NpenocTaBneH YupeauTento ynpasaeHus
TO/IbKO NpPW YC0BUM YCMELIHOFO NPOXOXAEHUA naeHTMdMKauuun. [latol 1 BpemeHeM npuvema 3asaBAeHUs o
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npucoeamMHeHnn nocpeactsom KabuHeTa KAMeHTa, CYMTAeTCA gaTa M BpemMA NOAyYeHUa YNpasasiowum
INEeKTPOHHOro AOKYMeHTa ¢ MPOoCTOoM 3NEKTPOHHOM NOANUCLI0 YUpeanuTensa ynpasaeHus.

1.1.1.2. AnAa nnu, He nmerowmx aoctyn K KabuHeTy KAneHTa: nocpeaCcTBOM 3ano/IHEHMA crelymanbHbIX Gopm no
cneayowemy agpecy: https://lk.psbam.ru/pcc_auth/startpg.php. Mepes nognucaHuem 3asBieHUs o
npucoeamMHeHunun, Yupeanutenb ynpaBaeHUsa AUCTAHUMOHHO MyTem COBCTBEHHOPYYHOrO 3anOSHEHMUA AaHHbIX
WAW WUCNONb3yA CBOW JIOTMH M NApOo/b, MOJIYYEHHbIM Ha NopTafne rocyAapcTBEHHbIX ycayr Poccuitckoi
depepauun «locycnyru» (ganee — Moptan Focycnyr), npefocTaBAseT YNpaBasaOWEMY CBOW NepCOHa/bHble
AaHHble, ANA NpoBeaeHUs ero ugeHTMoUKauun. Mepenasan TakMe ceedeHuA Ynpasasawowemy, Yupeanutenb
yrnpaBaeHuA MNOATBEP)KAAET CBOe corflacMe Ha MX 06paboTKy M MCNONb30BaHWME B LEAAX 3aKOYEHUs,
WCMNOJIHEHUA U pacTop)KeHMA Jorosopa. 3asBieHMe 0 NpucoesmHeHnn opopMAAETCA B 3NEKTPOHHOM BUAE U
noAnucbiBaeTcs YupeguTtenem ynpasaeHna nytem npocTasaeHma MpocTon aneKTpoHHOM Nognmcu. 3anonHeHue
3aABneHUs o NpucoeguHeHnmn Yupeantesnb ynpaBaeHUs oCyLLLECTBASAET IMYHO. MPONYCcKM B 3aN0IHEHUN KaKUX-
nbo rpad unm nonen, npeaycMmoTpeHHbIX popmoii 3asBaeHMa 0 NPUCoOeaNHEHUN, He A0MNYCKatoTCA. 3asBaeHne
0 NpUcoeanHeHnn, coageprKalliee NPonyckn Kakmux-nmbo rpad nnm nosem, a Takke MHbopmaumio o damuamm u
(nnn) umeHu n (nn) oTyecTBe (€CIM MHOE He BbITEKAET M3 3aKOHA MW HaUMOHaNbHOro 0bbivas), 1 (Mnu) cepum
M HOMepa [AOKYMEHTA, YAOCTOBEPAIOLWEFO JIMYHOCTb, AAaTe W MEeCTe POXKAEHMUA, MEeCcTe XKUTEeNbCTBa
(pernctpaumm), agpece aNEKTPOHHOM MOYTbI, HE COOTBETCTBYIOLLYIO CBEAEHUAM, UMEIOLWMMCA Y YNPaBASAIOLWEro
Ha AaTy 3ano/iHeHMA Yupeantenem ynpasaeHma 3asBaeHns 0 NPUCOeANHEHNN, HE NPUHUMAETCA K UCMOAHEHMIO
(JoroBop cuuTaeTcs He3aKAOYEHHbIM, a B C/Ayyae nepeyucneHus [eHexkHbIX cpeacTs B ynpas/ieHue Mo
Jorosopy [leHeKHble cpeacTBa BO3BpaLLatoTCa Yupeantento ynpasaeHna Ha 6aHKOBCKUIM CYET, C KOTOPOTro OHMU
noctynuau (B cnyvae nepeyncneHmns [leHexHbIx cpeacts ¢ 6aHKOBCKON KapTbl YupeauTens ynpaBaeHns — Ha
OaHKOBCKYIO KapTy Yupeautena ynpasneHus), B TedeHne 30 (TpuauaTv) KaneHZapHbIX AHEW C AaTbl
noctynaeHus [leHexXHbIx cCpeacTs Yupeautensa ynpasneHna Ha 6aHKOBCKMIA cueT Ynpasasatowero. B cnyyae, ecnm
H6aHKOBCKas KapTa Yupeanutensa ynpasaeHMsa aHHYIMPoOBaHa nan 3abnokmMpoBaHa B0 CPOK ee AeNCTBUA UCTEK
1 GaHKOBCKME PEKBU3UTDLI cHeTa YupeauTens ynpasieHusa He U3BECTHbI YNpasaatowemy, [leHexHble cpeacTsa
BO3BpaLLatoTca Yupeautento ynpasneHWs Ha OaHKOBCKUMA CYET, PEKBM3UTbI KOTOPOro npeaocTaBieHbI
Yypeautenem ynpasneHua Ynpasastowemy npu ero AMYHOM obpalleHum). 3aaBaeHne o NpucoesmHeHUn B
3NEKTPOHHON GOPME CUYUTAETCA OTNPABAEHHbIM OT UMEHU YupeauTensa ynpasneHus npu Haauudmm MNpocToi
3NEKTPOHHON MNOAMMUCUM Ha DNEKTPOHHOM AOKymeHTe. [pocTaBneHne [pPoCTOi 3NEKTPOHHOM MoANUCK M
npeaocTaBNeHne INEKTPOHHbIX AOKYMEHTOB YypeauTenem ynpasieHUA OCYLLECTBAAETCA B COOTBETCTBUW C
nopaakom ucrnosb3oBaHusas KabuHeTa KaneHTa, ycTaHoBneHHbIM B Odepte u Pernamente 340. JOKYMEHT,
OTnpaB/eHHbIM nocpeacTBom KabrHeTa KaneHTa, nognucaHHbl MNpocToi 31eKTpoHHOM noanucbio Yupeautens
yrnpaB/ieHMAa, CYUTAeTCcA OTMNPaBAEHHbIM AaHHbIM Yypeautenem ynpaBieHUA, NPU3HAETCA PABHO3HAYHbLIM
COOTBETCTBYIOLEMY AOKYMEHTY B OYMa)KHOM BUAE M MOPOXKAAET NnpaBa U 006A3aHHOCTU B COOTBETCTBMMU C
3aknovaembim Jorosopom. OcHoBaHMEM A1 AUCTAHUMOHHOMO B3aMMOZLENCTBMA C YNPaBAAoWMM ABAAETCA
npucoeguHeHne Yupeagutens ynpasneHuna Odepte un Pernamenty 0. [onyck K KabMHETY KnMeHTa MoXKeT
O6bITb nNpegocTaBneH YupeauTenio YNpaBieHUMA TOMbKO MPU  YCAOBMM  YCMELWHOro MPOXOXKAEHUA
naeHTMouKkaumm. [aton U BpemMeHem npuvema 3anaB/EeHMA O NPUCOEANHEHWM, CYMTAEeTCs [aTa U Bpems
nonyvyeHua YnpasasloWMM DNEKTPOHHOro AOKyMeHTa c [pocToM 3neKTPOHHOM noanucbto Yupeputens
ynpasneHus.

1.1.2. MNytem AMCTaHUMOHHOrO obpaweHns YupeguTensa ynpasaeHUs K YNONHOMOYEHHOMY areHTy
YnpasaawLLero:

1.1.2.1. Ny6anyHomy aKumoHepHomy obuiectBy «[lMpomcBasbbaHk» (manee — MAO «MpomcBa3bbaHK»)
NnocpeacTBOM  MCNOAb30BaHMA WHPopmaumoHHoro cepsuca [MAO  «lpomcsAsbbaHK»  UHTepHeT-H6aHK
MpomceasbbaHK | PSB-Retail Online, aoctyn K KoTopomy ocyuiectsnseTtca no agpecy https://ib.psbank.ru/ nau
MObUAbHOrO npunoxkeHus PSB-Mobile - nporpammsbl, ycTaHOBNEHHOM Ha MOOWIbHOE YCTPOWCTBO (panee
COBMECTHO M MO OTAENbHOCTU — YCAYyrn AUCTAHUMOHHOrO 6aHKoBcKoro obcny:kmeaHua (Yeayrm OB0)) npwu
YCNOBUM NpucoeguHeHuns Yupegutens ynpasneHmsa K OpepTe ¢ YNONHOMOYEHHbIM areHTom, Heobxoanumon ann
3aK/IOYEHMA, USMEHEHUA UM pacToprKeHus [lorosopa ¢ nomolbto Ycayr 60: 3aseneHune o npucoeguHeHnn
obopmMmaAeTCcA B 3/IEKTPOHHOM BMAE W NOANMUCbIBaeTcA YdpeauTenem ynpaBAeHUA MyTem MpPOCTaBAEHMUA
MpocTon 3neKTPOHHOW nognucu. 3anosHeHue 3aaBAeHNA O NPUCOeAMHEHUN NOCPEeACTBOM MHOPMALMOHHOTO
cepsuca MAO «lMpomcesAsbbaHKk» WUHTepHeT-6aHK lMpomcBAsbbaHK | PSB-Retail Online nan mobunbHoro
npunoxeHuns PSB-Mobile Yupeautens ynpasneHus ocyLLecTeaset AMYHO. MNponycKy B 3aN0aHEHUM KaKUX-1mbo
rpad uan nonen, npenycCMoTpeHHbIX GopMoit 3aAaBaEHUA O NPUCOEANHEHUM, HE AONYCKalOTCA. 3aaBNeHUe O

[orosop A0BEPUTENBHOTO YNPaBAEHNUA LLeHHbIMM Bymaramu, 3ak/1t04aemMblil C UICNO/Ib30BaHMEM CtpaHuua 22 13 69
NPOCTOI 3NEeKTPOHHOM nognucu. Peaakuma Ne02



npUcoeaMHEHNM, CoAepIKaLlee NPOMNYCKU KaKMX-NM60 rpad nam nonewn, a Takxke nHpopmaumo o pamuamm u
(nnn) umenn m (nnm) otyectse (ecnn MHOE He BbITEKAET M3 3aKOHA MM HauMoHanbHoro obblyas), n (unn) cepum
M HOMepa [OOKYMEHTa, YAOCTOBepAloWero JMYHOCTb, AaTe U MeCTe POXAEHUA, MecTe XUTenbCTBa
(pernctpaumm), agpece 371EKTPOHHOW MOYTbl, HE COOTBETCTBYIOWYIO CBeAeHMAM, umetowmmca y [MAO
«MpomceA3bbaHK» Ha A[aTy 3anosHeHUsa Yypeautenem ynpasiaeHua 3asaBAeHUS O MNPUCOEAUHEHUW, He
NPUHUMAETCA K MUcnoaHeHuto ([loroBop cuMTaeTcs He3aKAtoYeHHbIM, @ B C/lyyae nepedncneHuns JeHexHblx
cpeacTs B AoBeputenbHoe ynpasneHue no [orosopy [eHerkHble cpencTBa BO3BpaLLaloTcA YupeauTento
ynpasaeHua Ha GAHKOBCKWMI CYET, C KOTOPOro OHWM NOCTYNUAK (B Cayvae nepedncneHunn [eHexHbIX cpeacTs ¢
H6aHKOBCKOM KapTbl Yupeautena ynpasaeHnsa — Ha 6aHKOBCKYto KapTy YupeauTtens ynpasneHus), B TedeHue 30
(TpnpuatM) KaneHpapHbIX AHEW € AaTbl NOCTynaeHus [leHeXHbIXx cpeacts YupeguTensa ynpaBneHUs Ha
6aHKOBCKUI cyeT Ynpasnstowero. B cayyae, ecnn 6aHKOBCKaA KapTa Yupeantens ynpasaeHUa aHHYIMPOBaHa
nnun 3abaoKknMpoBaHa, MMHO CPOK ee AeNCcTBUA UCTEK U BAaHKOBCKME PEKBU3UTLI cveTa YupeauTens ynpaBaeHus
He M3BeCTHbl Ynpasasawouwemy, [eHexKHble cpeacTBa Bo3BpaLLatoTca Yupeantento ynpasaeHma Ha GaHKOBCKUM
CYeT, PEeKBU3UTbI KOTOPOro npenocTaBieHbl YuypeauTtenem ynpassieHua YNpaBaatolwemy Mpu ero JNYHOM
obpaweHun). 3anBneHne 0 NPUCOeSUHEHUN B 3/IEKTPOHHOM dopme, CYMTAeTcs OTMpPaBAEHHbIM OT MMEHU
YupeguTtena ynpasneHua nNpu Hanmumu [poCToi 3NEeKTPOHHOM MNOAMUCU HA INEeKTPOHHOM LOKYMEHTe.
MpoctaBneHne MpocToil 3NEKTPOHHOM MoAanucu YupeguTenem ynpasB/ieHMA OCYLLECTBAAETCA MyTeM BBOAA
Yupeautenem yrnpasaeHUA B CNeLmasbHOM NOie CEKPETHOro Koaa, NoayYeHHOro Yupeautenem yrnpasaeHus B
CMC-coobuieHn Ha Homep mobunbHoro TtenedoHa Yupeautena ynpasnenua. OTnpaBKka Yupeautenem
yrnpaB/iieHMUA CEKPETHOro Koaa AnAa opopmaeHua 3asaBieHMA O MNPUCOeUHEHUM NOoATBeprKAaeT ¢aKT ero
O3HaKoOM/leHMAa U cornacma C  ycnosuamm  [loroBopa. [lOKYMeHT, OTNpaB/ieHHbI  NoCpencTBom
UHbopmaumnoHHoro cepsuca MAO «MpomceasbbaHk» UHTepHeT-6aHK MpomceasbbaHk | PSB-Retail Online nau
MobunbHOro npunoxeHus PSB-Mobile, noanucaHHbIM [pocToM 3NEKTPOHHON noanucbio  Yypeautens
ynNpaBneHua, CYMTaeTcA OTMNpPaBieHHbIM OT WMEHW JaHHOro VYdypeautena ynpasieHWsa, nNpu3HaeTca
pPaBHO3HAYHbIM COOTBETCTBYIOLWLEMY AOKYMEHTY B OymMaxKHOM BWAE WM MOPOXAAET NpaBa M 0b6A3aHHOCTM B
COOTBETCTBUU C 3aKNtO4aeMbIM [JOroBOpom. YKasaHHbIN B HACTOALLEM NYHKTe cnocob nognucaHus 3assneHuns
0 NPUCOEANHEHUN BO3MOKEH TObKO ANAa GU3NYECcKUX nuL, — rpaxaaH Poccuiickon ®epepaumm, oTBevatowmx
TpeboBaHMAM, NPEeAYCMOTPEHHbIM MNyHKTOM 2.8.4, W ABAAIOWMXCA AEUCTBYIOWMMM  KaneHTamu [MAO
«MpomceasbbaHKk». OCHOBaHMEM AN AMUCTaHUMOHHOro B3aumogaelicteua ¢ NMAO «MpomcesasbbaHK» aBaseTca
npucoeamMHeHne Yupeautena ynpasaeHus K [pasunam AWCTaHLMOHHOTO OGAHKOBCKOrO 06CNyXMBaHMUA
dumsmyeckux amy, B MAO «lMpomcBaA3bbaHK», pasmeLlLeHHbIM B ceT MHTepHeT no agpecy www.psbank.ru u
OdepTte ¢ YnonHomoueHHbIM areHTom. Jonyck K Ycayram OBO moxeT 6biTb npenocTaBaeH Yupeautento
yrnpaB/iieHMA TOJIbKO NPW YCI0BUW YCMELHOTO NPOXOXKAEHUA ULAEHTUPUKAUMM U NPU Hanuummn y YupeauTens
ynpasneHua pacyetHoro cuyeta B [AO «lpomceasbbaHk». [aToh u BpemeHeM npuema 3asfBAEHUA O
npucoeguHeHun, No4aHHOro ¢ ucnonb3osaHuem Yenyr 160, cuntaetca aaTa U Bpema noaydyeHmAa INeKTPOHHOro
OOKYMeHTa ¢ [lpocToi 3/1eKTPOHHOM noanucbto YupepuTena ynpasaeHus YNOJHOMOYEHHbIM areHTom
Ynpasnatwouero MAO «MpomcBsa3bbaHK».

1.2. Mpu nopaye 3anABfeHMA O NPUCOEAUHEHUM YupeauTenb YynpasBfieHMA BblbupaeT CTaH4aAPTHYIO
WHBECTULMOHHYIO CTPaTermto, B COOTBETCTBUM C KOTOPOM YNpaBAaaoLWnin byaeT ocyLecTBAATb AOBEPUTEIbHOE
ynpasneHue.

1.3. B cnyyae nameHeHus ceefgeHuii o6 Yupeautene ynpasneHusa Yupeautenb yNpaBaeHUs NoANUCbIBAET U
nogaet Ynpasnawowemy AHkety MOA/®T, copep:kawylo HOBble AaHHble Yypegutens ynpasaeHus,
cneayowmmn cnocobamm:

1.3.1. NMyTem AnyHoro obpalieHna Yupeautena ynpasneHua K Ynpasasaouwemy: AHketa NOO/PT cocrtasnsetca
B BymaxkHoM dopme B 0OAHOM 3K3eMMNAAPE, NOANUCAHHOM Yupeautenem ynpasieHus.

1.3.2. MyTtem nuuHoro obpatlleHma YupeguTensa ynpasieHma K YNoaHOMOYeHHOMY areHTy Ynpasasawouiero NAO
«MpomcBAsbbaHK»: AHKeTa NOA/PT coctasndeTca B bymaykHol popme B 04HOM 3K3emnaape, NoANMCaHHOM
Yupegutenem ynpaBaeHus.

2. CobcTBeHHUK AKTUBOB M Bbirogonpuobpertarenb no jorosopy
2.2. YuypeauTtenb ynpasaeHUs aBNsSeTca CO6CTBEHHUKOM AKTMBOB, MPUOBPETEHHbIX YNPaBAsIoWMM B NpoLiecce
ynpaB/ieHus, 3a BblueTOM Bo3HarpakaeHusa v Pacxonos, a Tak:Ke HaloroB U NPOYMX OTYUCTIEHUI B COOTBETCTBUM
€ 3aKOHOAATE/ILCTBOM.
2.3. Yupenutenb ynpaBneHus ABASETCA Bbirogonpuobperatenem no [orosopy.
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3. Mpasa u 06a3aHHOCTK CTOPOH

3.1. Ynpasnstowmin 06a3aH:

3.1.1. OcywectBnaTb [AOBEPUTENLHOrO YyNpasBiaeHWe (fanee — ynpas/JeHME) UMYLLECTBOM B WHTepecax
Yupeautensa ynpasneHua B COOTBETCTBUM C 3aKOHOAATeNbCTBOM, YcnoBuaAMK JJorosopa, PernameHTa, a Tak»Ke B
COOTBETCTBMM C onpegeneHHbim Ynpasaawowmm CTaHAApPTHbIM WMHBECTULUMOHHBIM npoduiem B pamKax
CTaHAapTHOM MHBECTULMOHHOW CTpaTerMm ynpasieHus, BbIopaHHon YupeguTenem ynpasiaeHus.

3.1.2. NposBAATb AO0/KHYO 3abOTAMBOCTb 06 MHTepecax KnueHTa npu ocywecTBAeHWUU AEeATebHOCTM MO
[0BEPUTENIBHOMY YNPaBAEHMIO LLEHHbIMK Bymaramu;

3.1.3. OcywecTBnATb yNpaBaeHMe UMyLLEecTBom YupeauTena ynpasaeHnsa, NpuHMMas Bce 3aBucCALLMEe OT Hero
pa3yMHble Mepbl A1 AOCTUNKEHUA MHBECTUUMOHHBIX ULenen YuypeauTtens ynpaBieHWs, Npu COOTBETCTBUU
YPOBHIO pUCKa, onpegeneHHomy Ynpasaaiowum B CTaHAAPTHOM WMHBECTUUMOHHOM npoduae B pamkax
CTaHgapTHOM MHBECTUMLIMOHHOM CTpaTernu ynpasJ/sieHus, BbiIbpaHHOW YupeauTtenem ynpasneHua. [pu stom y
YnpaBasAwLlwero He BO3HMKaeT 0b6A3aTeNbCTBa COBeplaTb KakuMe-anmbo cAenkn ¢ MmyLLecTBom Ydpeautens
yrnpasaeHua No Ay4YylwMm LeHam npuobpeTeHns u/uamM NpoaaskM LEeHHbIX Bymar B TedeHMe Kakoro-imbo
BPEMEeHHOro nepuoaa, Mbo rapaHTUPOBaTb COXPAaHHOCTb U (MKN) LOXOAHOCTb NO pesyabTaTam yrnpaBAeHUs no
Jorosopy.

3.1.4. 060co6MTb MMYLLECTBO YupeauTens ynpaBieHus, HaxoasaLWeecs B ynpaBaeHUM, a TaKXKe Nojy4yeHHoe UM
B MpoLecce TaKOro ynpaB/ieHWA MMYLLECTBO, OT MMYLLECTBa YNpPaBaAlLWEro, uUMmyLlectBa YupeguTena
ynpasneHusa, nepesaHHOro YNpasnAoLweMy B CBA3M C OCYLLECTB/IEHMEM UM UHbIX BUAOB AEATENbHOCTU, MyTEM
BeLEeHMA OTAeNbHOrO 6anaHca U BHYTPEHHEro yyeTa.

3.1.5. cnonb3oBatb Ana xpaHeHua JeHexXHbIx cpeacTs Yupeantensa ynpaBaeHusa, HaXo4AWNXCA B yNpaBaeHUH,
a TaKXKe NoNyYeHHOro YnpasnaowWwmm B NpoLecce Takoro ynpasaeHUa uMmyLiectsa B Buae [leHexKHbIx cpeacTs,
M ocyLLecTBaeHna pacyeToB no Jorosopy CneumanbHbIi cyer.

3.1.6. Ucnonb3oBaTb AN yyeTa npaB Ha LleHHble 6ymaru, Haxogswueca B ynpasneHun, CYeT yyeta npas.

3.1.7. CoBepliaTb CAENKU C UMYLLLECTBOM YupeauTena ynpasaeHua oT CBOEro MMeHMU, YKasbiBaa Npu 3TOM, YTO
YNpaBAAwoLWNin AeNCTBYET B Ka4ecTBe A0BEPUTENIbHOTO YNpPaBAAOLWEro NyTem NpPoCTaBAeHNA Ha MUCbMEHHbIX
OOKYMEHTaxX OTMeTKM «[1.Y.»

3.1.8. OcywecTBnaTb ynpaBaeHUe uMyLecTBOM Yypeautena ynpasBaeHUA B COOTBETCTBUU C YCNOBUAMMU
BblbpaHHOM MM CTaHAAPTHOM MHBECTULMOHHOM CTpaTernun, ABAAIOLLENCA NPUAOKeHWeM K [lorosopy.

3.1.9. Mpepocrasnatb Yupeautenio ynpasneHUAa OTYETHOCTb M YBEAOMIEHUA B MNOPAAKE U B CPOKW,
npeaycmoTpeHHble pasgenom 6 PernameHTa.

3.1.10. He ponyckaTb obpalleHua B3bICKaHMA Ha Haxo4sAlleecAa B YNpaB/ieHUW MMYLLECTBO YuypeauTtens
ynpaB/eHMA No A0/iram YNpasaAwoLWwero, He CBA3aHHbIM C UCNoAHeHnem [lorosopa.

3.1.11. Bo3Bpaw,aTb NO NMCbMEHHOMY pacnopaXeHuo YupeauTtena ynpasaeHua MMYLLECTBO B NopAagKe MU B
CPOKMW, onpegeneHHble B pasgene 4 PernameHTa, 3a WUCKAOYEHWEM C/lydaeB, Korga B cocTaBe AKTMBOB
OTCYTCTBYeT Heobxoanmasa cymma [eHerKHbix CpeacTB M, HECMOTPA Ha pPasyMHble YCUAUA, NpeanpuHATbIe
Ynpasasawwmm, npogarka LleHHbix Bymar gnsa uenelt BbiBoga Heobxoanmmon cymmbl [eHexkHbix Cpeacts He
MOXeT BbITb OCYLLECTB/IEHa B YKa3aHHbIN Bbllle CPOK BC/EACTBME COCTOAHMA GUHAHCOBbIX PbIHKOB U/WAK No
MHbIM NMPUYMHAM, BO3HUKLUMM HE MO BMHE YNPaBAAIOLLErO.

3.1.12. Npu npekpaweHun [lorosopa nepeaatb YupeauTento ynpasaeHua npuHagnerkalee emy UMyLLecTBoO B
nopagKe u B CPOKU, NpeaycMoTpeHHble [loroBopom 1 PernameHTom.

3.1.13. Cobntogatb B npouecce ynpaBneHua AKTMBaMW WMHBECTULMOHHYIO Aeknapauuio CraHaapTHOM
WHBECTULMOHHOM CcTpaTernn, BblOpaHHYtO KanMeHTOM, NpuM 3TOM AaHHasa 0053aHHOCTb YNpaBAstOLWEro
NnpeKpaLLaeTca C MOMEHTA NoJlyyeHus Ynpasastowmm ot Yupeautens ynpasnenua (i) TpebosaHuA o BbiBOAE
AKTMBOB B OTHOLUEHUWN BCEX AKTMBOB, HAXOAALMXCA B AOBEPUTENBHOM yrnpaBaeHun, anbo (ii) TpeboBaHua o
BblBOAE AKTMBOB, UCMOJIHEHWE KOTOPOro nosseyeT CHUMKeHue CTOMMOCTU YMUCTbIX AKTMBOB, OCTAIOLLMXCA B
[OBEPUTENIBHOM YNPaBAEHUN A0 BENMYMHDBI, MEHbLLEN, YeM MUHMMANbHAA CyMMa MHBECTMPOBaHUS, Nnbo (iii)
YBeaomneHusa o pactopeHuun [lorosopa.

3.1.14. B cnyuyae (i) HapyweHus Ynpasnswowum ycnosuit MHBeCTUUMOHHOW AeKknapaumm CTaHOapPTHOM
WHBECTULIMOHHOW cTpaTterumn, nmbo (i) BbiABAEHUA YNpaBAAlOWMM HECOOTBETCTBMA COCTaBa WM CTPYKTYpbI
AkTMBOB KnuneHta ero WMHBECTUUMOHHOMY Mpoduato, B TOM uMcAe ypoBHKO [lOMyCTUMOrO PUCKa, ecau
COOTBETCTBYHOLLEE HapylleHWe He SABAAETCA pe3yNbTaToM [AeNCTBUN YNPaBAAOLWLEro, YCTPaHUTb Takoe
HapyweHue B TeyeHue 30 (Tpuauati) gHel ¢ MOMEHTa HapyLIeHWUs; a B C/ly4ae OTCYTCTBMA Yy YNpaBaaoLWwero
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BO3MOXXHOCTWU NpUBELEHMA COCTaBa U CTPYKTypbl AKTMBOB KaneHTa B cooTBeTcTBUE C ero MHBECTULNOHHBIM
npodunem, B TOM uMC/Ae B COOTBETCTBME C ypoBHeM [lonycTMMOro pucKa, Ynpasaswowuin obAsaH
MHOOPMMPOBaTb KNMEHTa 0 NpMUMHax, NPENATCTBYOWMUX MCNONHEHMIO JaHHOTO 0653aTenbCTBa.

3.1.15. B cnyuyae (i) HapyweHus Ynpasnstowum ycnosuit MHBeCTUUMOHHOW aeknapaumm CTaHOapTHOM
WHBECTULMOHHOM cTpaTernn, nmnbo (ii) BbiABneHWMA YNpaBAAOWMM HECOOTBETCTBMA COCTABa WM CTPYKTYpPbI
AktTnBoB WHBecTMunoHHOMY npodunio KnveHTa, B TOM u4ucae YpoBHIO [lonycTMMOro pucka, ecau
COOTBETCTBYHOLLLEE HAPYLIEHWE ABNACTCA Pe3ybTaTOM AeNCTBUI YNPaBAAOLWEro, YCTPaHUTb TaKoe HapyLLueHne
B TeyeHne 5 (nAatu) Paboumx AHeN C MOMEHTA HapyleHWs, a B CAydyae OTCYTCTBMA Y YNpPaBAAloLLEro
BO3MOXXHOCTWU NPUBEAEHMA COCTaBa U CTPYKTypbl AKTMBOB KaneHTa B cooTBeTcTBME € ero MHBeCTUUMOHHBIM
npodunem, B TOM uUMC/ie B COOTBETCTBME C ypoBHeM [lonycTMMOro pucKa, Ynpasaswowuin obAsaH
MHGOPMMPOBATb KNMeHTa 0 NpMUYNHAX, NPENATCTBYIOWMX MCNONHEHWUIO AaHHOTO 06A3aTeNbCTBa.

3.1.16. UHPopmmpoBaTb KaneHTa 0 HEBO3IMOMKHOCTM OCYLLECTBEHMA Npogarkm LleHHbix Bymar gna uenei
BblBOA KnnMeHTOM AKTUBOB M3 A0BEPUTENIbHOrO yrNpaBaeHUA B YyKasaHHble B [loroBope CPOKKU, a TaK¥Ke o
NPUYMHAX, NPENATCTBYIOWMX WCNOAHEHUIO JaHHOro ob6A3aTenbctBa YNpaBaAlOWMM B YCTAHOBAEHHbIN
[JoroBopom CpoK, a TakXKe MNPeasiOKWUTb BO3MOMKHbIE asibTePHATMBHbIE CMOCOObI UCNONHEHUSA NOPYYeEHUS
KnueHTa B yKasaHHOM BbllLe cay4ae.

3.1.17. Mo TpeboBaHuio KnneHTa npenocTaBuTb AOKYMEHTbI U MHPOPMaLMIO, NPesyCMOTPEHHbIE CTaTbel 6
3akoHa N2 46-®3 ot 05 mapTa 1999 r. «O 3awmTe npaB U 3aKOHHbIX MHTEPECOB MHBECTOPOB HA PbIHKE LLEHHbIX
bymar»: KOnuio JIMLEH3MN Ha OcCyLLecTBieHNe NpodeccnoHaibHON AeATeNbHOCTU Ha PbIHKE LEHHbIX bymar;
KOMUIO OOKYMEHTa O roCyAapCTBEHHOM pernctpaunmn Ynpasasatowero; cBefeHMs ob opraHe, BblAaBLIEM
JIMLLEH3MI0O HA OCyLLecTBiieHMe NpPodecCMOHaNbHOM AeATENbHOCTM HA pPblHKE UeHHbIX Oymar (ero
HaMmeHoBaHMe, agpec M TenedoHbl); cBeaeHMA 06 yCTaBHOM KanuTtane, O pasmepe COOCTBEHHbIX CPeacTB
YnpasaswoLwero u ero pesepsHomM GoOHAE, a TaKKe Hyto MHGopmaumio B COOTBETCTBUM C 3aKOHOA,ATENBCTBOM.
3.1.18. MpuUHATL Mepbl NO BbIABNEHUIO U KOHTPOMIO KOHP/IMKTA MHTEPECOB, @ TaKKe NpeAoTBPaLLEHMIO €ro
nocneacTeum.

3.1.19. YBegomutb KnneHta o6 obuiem xapaktepe U (M1M) UCTOYHMKAX KOHPAMKTA MHTEPECOB A0 Hayana
COBepLeHNA CAENOK, CBA3aHHbIX C [OBEPUTENbHbIM YynpasieHUnem AKTMBAaMW €eC/iM Mepbl, MNPUHATbIE
YnpaBaAwwWmMmMm No NpefoTBpaLLEHMIO MOCNeACTBUIA KOH(IMKTA MHTEPECOB HE MPUBEAN K CHUMKEHUIO PUCKA
npuYmMHenns ywepba nHtepecam KnuneHra.

3.2. Ynpasnawowmin umeeT Npaso:

3.2.1. OcyuwecTBaATb NPAaBOMOYMA COOCTBEHHWKA B OTHOLIEHUM NepefaHHOro B ynpaB/ieHME MMYLLLEeCTBa
Yupeautena ynpas/ieHWAa B npegenax, npeaycMoTPeHHbIX 3aKOHOAaTeNbCTBOM U [lOroBOpOM, C y4eTom
OrpaHUYeHU, NPeayCMOTPEHHbIX MHBECTULMOHHON aAeKnapaumeit CTaH4apTHOM MHBECTULMOHHOW CTpaTernu,
B TOM YMcCae B OTHOLWEHMMU LLeHHbIx bymar:

a. camMocTofTeNlbHO, 6e3 cornacoBaHWit c YupeguTtenem ynpasBiaeHWs, OCYLLECTBAATb BCE MPaBOMOYMA
COBCTBEHHMKA B OTHOLIEHUU LleHHbIX Bymar, B TOM Yncae coBepLiaThb tobble lopuanyeckmne 4encTena (BKYas,
HO He OrpaHMYMBanChb CAENKM Kynau/npodaku, obmeHa, KOHBepTauuMu, nepedayn B 3anor) U dakTmyeckue
OencTeuns;

b. OT cBOEro MeHM 1 NO CBOEMY YCMOTPEHMUIO B NPeLenax, yCTaHOBNEHHbIX 3aKOHO4aTeNbCTBOM U [JOroBOpOMm,
OCYLLECTBNATb BCE MPaABA, YA0CTOBEPEHHbIE LleHHbIMM Bymaramm, UCKAKOYas NPaBO ro/IocoBaHnA no LleHHbIM
Hbymaram, KOTOPOe OCYLLECTBAAETCA HEMOCPEACTBEHHO YUpeantenem ynpasieHus;

C. NO/y4aTb ANBUAEHAbI U MHble J0X0A4bl NO LieHHbIM Bymaram, BXOAALWMM B COCTaB MMyLLECTBA Yupeautens
ynpasneHusa, a Takxe [eHexHble cpeacTBa, CBs3aHHble C peanusauument LieHHbIx 6ymar, npeabasasTb
TpeboBaHMA 1 NosyyaTb [leHeXKHble CpeACcTBa OT noraweHus LieHHbIx 6ymar, a B ciydae IMKBUAALMU IMUTEHTA
LleHHbIX Bymar - Noay4YnTb NPUYUTAIOLLYIOCA 400 B UMYLLLECTBE IMUTEHTa (fanee - 4OXO4bl);

d. 3aumcnatb goxoabl Ha CneumansHbIl cYeT.

Joxoabl BKAHOYAOTCA B COCTaB MMmywecTBa Yupeautena ynpaBaeHUA C MOMEHTA WX 3a4MCNEHMA Ha
CneumanbHbli cyeT 63 cocTaBeHMA aKkTa Npuema-nepesadumn MMyLLLEecTBa.

3.2.2. B uensx 3awuTbl NpaB Ha MMyLWECTBO YupeauTena ynpasneHusa, TpeboBaTb BCAKOrO YCTpPaHeHUs
HapyLeHMA TaKMX NpaB B COOTBETCTBMM C 3aKOHOAATeNbCTBOM U [10roBOpOM.

3.2.3. OcyLecTBAATb NPOBEPKY CBEAEHWUN, coAep KaLLMXCA B 3aABAEHUMM O NPUCOEANHEHUU, U 3anpallnBaTb
LOKYMEHTbI U CBeAeHMUA, Heobxogumble A5 3aKaodeHnsa [orosopa U/vamn noaTeepaatowme MHGopmMaLmio,
cofeprallytoca B 3aABIEHMM O NPUCOEANHEHUN.
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3.2.4. 3akno4aTb JOroBOpbl C TPETbUMU ANLAMKU (B TOM YMcie Bpokepamu, auaepamu, AeN03UTAPUAMK U
TOProBbIMM NAOLLAAKAMK) ANA Lenen UCNoNHEHUA 06A3aTeNbCTB N0 4OBEPUTENBHOMY YNPaBAeHUIO AKTUBaMM
B cooTBeTcTBUM Cc [loroBopom. [pn 3TOM MCNONb30BaHUE YNPaBAAOWMM YCAYr TPeTbUX NUL, He ABAAeTcA
nepegayen Ynpasastowmm TPETbUM nLLAM CBOMX NpaB U obAsaHHocTel no [oroBopy, a TakKe He AsaaeTcA
HapyLweHMeM ycnoBuin KoHpmaeHumanbHocTn Jorosopa.

3.2.5. Ecnm 3akoHO4aTenbCTBOM YCTaHOB/IEH 0COObIM MOPAAOK COBEPLUEHUA CAENOK C ONPeAENEeHHbIMU BUAAMU
AKTVMBOB, YNpaBaaloLWMiA BIpaBe COBEPLUATb BCE HEOOX0aMMble AeUCTBUA ANA COBNIOAEHNA TAKOrO NOPALKA.
3.2.6. MNpuHUMaTtb 6e3 yBegoMaeHUs U cornacua YupeguTens ynpasieHUsA Bce Heobxoaumble pelleHua B
OTHOLWEHMM CcnocoboB, METOA0B M BPEMEHW COBEPLUEHWA OMepauuin U BUAOB CAENOK C UMYLLECTBOM
Yypeautena ynpasneHua B COOTBETCTBMM C 3aKOHOAATE/NIbCTBOM W BblGpaHHOW Yupeautenem ynpasneHua
CTaHAgapTHOM MHBECTULMOHHOM CTpaTernen.

3.2.7. NpuobpeTaTb B COCTaB MMyLLECTBA YupeauTena ynpasaeHma no [loroBopy MHBECTULMOHHbIE Nan NaeBblxX
WHBECTULMOHHbBIX GOHAOB, HaXOAAWMXCA Mo YynpasneHMeM Ynpasasawowero B CAyyae, €can  3T0
npeasycMmoTpeHo  ycnosmsamu  CTaHOAPTHOM  MHBECTUMLMOHHOM  CcTpaTerMu, BblbpaHHOW YupeguTtenem
ynpasneHus.

3.2.8. Ynpasnaatowuii BnpaBe nopyyaTb OPraHM3aunam, UMELWUM HeobXxo4MMble INLEH3UM, COBEPLIATL OT
CBOEro MMEeHU AelcTBuA, Heobxognumble ANA ynpaBAeHUA UMyLLeCTBOM Yupeanutens ynpasneHua. MNpu stom
Ynpasaawwmin oteedaeT nepeg YupeguTtenem ynpasieHua 3a A4eNCTBUA M3OPaHHbIX UM OpraHM3aumii Kak 3a
CBOM COBCTBEHHbIE.

3.2.9. MonyyaTb Bo3Harpa)kgeHue Ynpasaawliero, npegycmoTpeHHoe [JOoroBopom, a TaKXKe yAeprKuBaTb
Pacxogbl, nponsseaeHHbIe YNPaBAAOLWMM Npu yApaBaeHUN MMYLLLeCTBOM YupeanTensa ynpasaeHus.

3.2.10. ObbeaunHATb [leHexHble cpeacTBa Yupeautena ynpaeneHus c [deHeXHbIMWU CpeacTBamMu Apyrux
Yypeautenen ynpasfeHUs, TO €CTb Y4YMTbIBaTb Ha OAHOM OaHKOBCKOM cyeTe [leHerKHble CcpeacTBa,
nepegaBaemble B ynpasfeHuWe pasHbiMKW YupeauTenamu ynpasieHUA, a TaKXKe MNoayyeHHble B npouecce
yrnpaBaeHua, Npu YCNOBUW, YTO Takoe obbeamHeHWe [eHeXHblX cpencTB NpeaycMOTPEHO [0roBoOpamwu
00BepUTeNIbHOro ynpasaeHusa, 3aKAYeHHbIMW YNpasaalowWwmMm ¢ Takumn Yupegutenamu ynpasneHua. Mpu
3TOM Ynpasastowmin ob6s3aH obecneunTb BegeHne 060cob1eHHOro BHYTPeHHero yyeta [eHeXHbIX CpeacTs no
KaXK40My AOrOBOPY A0OBEPUTENbHOIO YNpaBaeHUs.

3.2.11. O6beauHaTb LleHHble 6ymarn Yupegutena ynpasneHus c LleHHbIMM Bymaramu gpyrux Yupegutenei
yrnpaBaeHusa, TO eCTb y4MTbIBaTb Ha OAHOM /IMLEBOM cyeTe Ynpasaswowero (cyete aeno YnpaBastowero)
LeHHble 6ymarn, nepegaBaemble B ypaBaeHUEe pasHbiMU YupeauTensimm ynpasaeHus, a TakKe Nosly4yeHHble B
npouecce ynpasfeHuaA, Npu yCOBUM, YTO Takoe obbegmHeHne LleHHbIX Bymar npesycMOTpPeHO A0roBopamm
[0BEepUTeNbHOro ynpaBaeHUA, 3aKNlOHeHHbIMU YNPaBaaowmm ¢ Takumm Yupeautenamu ynpasneHua. lNpu
sTom Ynpasnatowmii obasaH obecneuntb BegeHne ob6ocobsieHHOro BHYTpPeHHero y4yeta LleHHbix Bymar no
KaXKOMy L,OrOBOPY AOBEPUTE/IBHOIO YNpaBaAeHUA.

3.2.12. 3akntoyaTb CAEMKM U UCNONHATbL 06A3aTenbCcTBa MO HMUM 33 CYET MMYLLLECTBA PasHbIX Yuypeautenewn
ynpasaeHus, 3aKka04nBLINX ¢ Ynpasadawowmm Jorosop.

3.2.13. Hanpasnatb Yupeautento ynpasnaeHma CMC — coobuieHma Ha Homep mobunabHoro TenedoHa, ykasaHHbIN
B 3aAB/IEHUN O NPUCOEANHEHUN.

3.2.14. MNpuoctaHOBUTL onepaumu/caenkm ¢ Aktueammn KnneHta no Jorosopy ¢ ysBegomaeHuem KaueHTta B
YCTaHOB/IEHHbIE AEWUCTBYIOLMM 3aKOHOAATENBCTBOM CPOKM, €CAN Y YNPaBAAOLWEro MMeeTcs 060CHOBAHHOE,
OO0KYMEHTaNbHO NOATBEPKAEHHOe NpeanonoxeHue, 4yto KnneHt asnaetca Hanoronnatenswmkom CLUA, n npu
sTom KnneHT He npenocTaBmA 3anpawnBaemyto Ynpasaatowmm MHGopmaumio, NO3BONAOLWYO NOATBEPAUTD
WNW  ONpPOBEPrHyTb YKasaHHoe npeanonoXKeHWe, a TaKXe B CAyyYyae HenpegoctasneHwa KnveHTom-
Hanoronnatenbwurkom CLUA B TeyeHne 10 (Odecatn) Paboumx AHel co AHA HanpaB/ieHUs COOTBETCTBYHOLLENO
TpeboBaHMA O Nepegaye AOKYMEHTOB M/MAN CBeAEHWI cornacua (OTKasa OT NpeaocTaBieHUs cornacus) Ha
nepeaady nHpopmaLmm B Hanorosbii opraH CLLA.

3.2.15. PactoprHytb [JoroBop B OAHOCTOPOHHEM noOpsAAKe, yBeaomMMB KnmeHTa He MmeHee, yem 3a 15
(MATHaauaTb) KaneHOAPHbIX AHEW [0 npegnosnaraemolr faTbl pacToprKeHus JloroBopa — B caydae
HenpeaocTaBneHua Knuventom-Hanoronnatenswmkom CLUA B TeuyeHue 10 (Oecatm) Paboumx gHeit nocne
NPUHATMA YNPaBAAIOWMM PeLleHns 0 NPUMOCTaHOBAEHUM onepaunii/caenok nHbopmaunm, HeobxoaMmon ans
ero naeHTMduKaumm B Kavectse Hanoronnatenbwmka CLUA n (naum) B cnydae HenpepocTasiaeHna KnmeHtom -
Hanoronnatenswmkom CLUA cornacus (oTKasa oT NpeaoCTaB/ieHWs COracus) Ha nepegavy MHoopmauuun B
HasoroBbIn opraH CLUA.
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3.2.16. B ogHOCTOPOHHEM BHecygebHom nopsiake coriacHo cratbe 450.1 MpaxaaHcKoro Kogekca Poccuiickon
depepaumn oTkasatbca oT Jorosopa, ecam B pesyabtaTe BbiBoga KaneHTom Yactu [eHexHbix Cpeacts u/vmam
UeHHbIx Bymar u3 coctaBa AKTMBOB MuHMManbHas Cymma WHBECTMPOBAHMA CTaHET MeHblle pasmepa,
YKa3aHHOro B yc/n0BMAX cooTeeTcTBytowen CTaHAapTHOM MHBECTUUMOHHOM CTpaTerMm, nNpu 3TOM NOPAAOK
pacTtoprkeHua Jorosopa onpegenaerca n. 17.4 PernameHTa.

3.2.17. Cuuntatb, 4TO AaHHble 0 KnuneHte, npeactasutene KnneHra, Bbirogonpuobpertatene, beHeduLmMapHoOm
BNajeNibLe, a TaKXKe MHble CBeAeHWA, YKasaHHble B AHKeTe NOL/DT, n/munm foKyMeHTbl, NoATBEPKAAOLWME
yKa3aHHble CBeAEHMA, HE U3MEHUINCL U CYUTALOTCA OBHOBAEHHbIMM, eCcn Mo uctedeHnn 10 (Jecatm) Pabounx
AHel nocne HanpasneHua Ynpasastoowmm 3anpoca KaveHty (nnbo pasmeweHun 3anpoca Ha Caite) o
HeobxoaMmocTM  obHoBneHuAa  MHbOpMaLMM U AOKyMeHTOoB 0  KnueHTe, npepctasutene(ax),
Bbirogonpuobpertatene(ax) n beHepuumapHom(bix) Bnagenoue(ax) KnmeHta, oHM He 6blIM NpenoCTaB/EHbl
Knnentom.

3.3. Ynpasnatowmin He Bnpase:

3.3.1. Cosepwatb caenkn ¢ AkTMBamum KnumeHTa c HapyweHuem ycnosuin [orosopa n MHBECTULMOHHOWN
Aeknapauym CTaHgapTHOM MHBECTULMOHHOM CTpaTeruu.

3.3.2. Otuykgatb npuHagnexawme KnmeHTty AKTUBbI B COCTaB MMyLLECTBA YNPaBAAOWEro, B COCTaB MMyLLLEeCTBa
aKumoHepoB (y4yacTHUKoOB) Ynpasnatowero, apbuanpoBaHHbIX 1L, YNPaBAAoWEro UaM B COCTaB MMYLLECTBA
OPYrUX KIMEHTOB YMpaBAAlOWeEro, HaxogAwerocA y YnpaBasalowero B AOBEPUTE/IbHOM YMpaBieHUU, 3a
ncKAYeHnem BosHarparkgeHua n Pacxonos, npeaycmoTpeHHbIx JJoroBopom 1 3aKOHOAATE/IbCTBOM.

3.3.3. YcTaHaBAMBaTb NPUOPUTET MHTEpeCcOoB KAneHTa nepes MHTepecamu Apyrux KAMEHTOB YNpasaatowero npu
pacnpegeneHum mexay BcemMu KaveHtamu Ynpasnsatowero LleHHbix bymar/[eHexkHbix CpeacTs, NOAyYEHHbIX
YNpaBaAwLWMM B pe3ybTaTe COBEPLUIEHMA CAEMKM 33 CHET CPeACTB PasHbIX KAMEHTOB YNpaBaAloLLero.

3.4. Yypeautenb ynpasneHns obasaH:

3.4.1. NepepaBatb B ynpasaeHne YNpasaatoLemy UMyLLECTBO MCKAKOYMTENBHO B BUAE [leHeXHbIX CpeacTs.
3.4.2. CobnogaTe npu nogadve Ynpasnatouwemy TpeboBaHWAa O BbIBOAE aKTMBOB MOPAAOK W CPOKW,
onpeaeneHHble pasgenom 4 PernameHTa.

3.4.3. MNpwu 3aknto4eHnn [loroBopa NpefocTasuTb YNpaBaatowemy OKYMEHTbI coriacHo Mpuaoxkenuto Ne 5 k
Jorosopy.

3.4.4. B cnyyae U3MeHeHUs cBefeHuii 06 Yupeautene ynpasaeHusa NpegocTaBuTb YNpasaaiolwemy B NOpAaKe,
npeaycMoTpeHHOM PernameHToM, MOANUCaHHY0 O6HOBAEeHHylo AHkety MOL/PT u (ecaM npumeHMmMO)
OOKYMEHTbI, MOATBEpPKAalolMe TaKMe U3MEHEHMA, B CPOK He nosaHee 10 ([decAtb) paboumx AgHei c AaThl
COOTBETCTBYHOLWMX U3MEHEHMI B0 € AaTbl NoaydeHns KnueHTom oT Ynpasnstowero TpeboBaHMa o nepegaye
[OKYMeHTOB u/unu ceegeHuit nnbo c Aathl pasmelleHns Ynpasaawowmm Ha Caite uHPopmauum o
Heobxo4MMOCTU NpeaocTaBaeHna KaneHTamm COOTBETCTBYHOLMX CBEAEHUNA.

3.4.5. Mpwn 3aknoveHnn [orosopa coobwmtb Ynpasaatowemy, asndaetca num YypeauTenb ynpasieHUsA, ero
cynpyr/cynpyra uav KTo-1m6o 13 ero 6/1M3K1UX poACTBEHHMUKOB:

a. IMLLOM 3aMeLLaIoLMM (3aHUMAIOLLLUM):

— rocyapcTBeHHble A0MKHOCTM PP (NepeyeHb rocyAapcTBEHHbIX AOKHOCTEN U3/10XKeH B YKase lNpe3snaeHTa
P® o1 11.01.1995 Ne 32 «O rocyaapCTBEHHbIX A0MKHOCTAX Poccuitickon depepaupnn»);

— BO/MKHOCTM YneHos CoBeTa gmpekTopos baHka Poccuu;

— [O/KHOCTU PpeaepanbHOM rocyAapCTBEHHOM CyKObl, HA3HAYEHWE Ha KOTopble M 0CBOBOKAEHWNE OT KOTOPbIX
ocyuwecrsnsaetca MpesnaeHtom PO nnu MNpasutensctsom PO;

— [DOMKHOCTM B baHKke Poccmu, rocysapCTBEHHbIX KOPMNOPAUMAX M UHbIX OpraHM3aumaAx, co3faHHbiXx PO Ha
OCHOBaHWUW deaepanbHbiX 3aKOHOB; U/nnu

b. Ny6/MYHbIM AONKHOCTHBIM JINLLOM MHOCTPAHHOIO rocyaapcTea; u/unm

C. BONIKHOCTHBIM NINLLOM NYBANYHBIX MEXAYHAPOAHbIX OpraHn3aumia; u/mam

d. yupegutenem/y4acTHUKOM MAN PaBOTHMKOM O6LLECTBEHHbIX OpraHM3aumMm U o6beanHeHUN (PenMrmosHbIx
OpraHu3auuii, MNOJIMTUYECKUX NapTUi), GOHAOB, MHOCTPAHHLIX HEKOMMEPYECKUX HEeNpaBUTEIbCTBEHHbIX
opraHM3aumn n ux GUAMaNoB, U NPeaCTaBUTENbCTB, OCYLLECTBAAIOLLMX CBOKO AEATENBHOCTb Ha Tepputopumn PO;
€. MHbIM JINLOM, KOTOPOMY B C/y4asx, NpeAyCcMOTPEHHbIX pesepanbHbiMM 3akoHamu Poccuiickoli ®epepaumm,
3anpelLLaeTcs BAageTb U (Mn) N0Nb30BaTbCA MHOCTPAHHBIMU GUHAHCOBLIMU MHCTPYMEHTAMM.

3.4.6. YBegomMuTb YNpaBAAwOLWEro O Haauumm y YupeguTtena ynpasB/ieHMA [OCTyna K WHcalgepcKown
nHbopmauum cornacHo depepanbHomy 3akoHy «O NPOTUBOAEMUCTBMW HEMPABOMEPHOMY MCMNOAb30BaHMUIO
WMHCcakaepckon MHOOPMaLMM U MaHUMYANPOBAHUIO PbIHKOM M O BHECEHUM U3MEHEHWI B OTAEe/bHble
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3aKoHoZaTenbHble akTbl Poccuinickoit egepaumm» No 224-d3 ot 27.07.2010 1 NPUHATLIX B COOTBETCTBUMN C HUM
HOPMATUBHbIX NMPABOBbLIX aKTOB, @ TaKKe NpenocTaBuUTb MO TpeboBaHMIO YNPaBAAKOLLErOo COOTBETCTBYHOLLME
OOKYMEHTbI.

3.4.7. MMpepcrtaBuTb AOOKYMEHTbl, MOATBEP)KAAOWME Ha/MOroBblM cTaTyc Ydpeautens ynpasieHus -
pe3naeHTa/Hepe3naeHTa, B TOM 4Yucne B C/y4ae M3MEHEHMA YKasaHHOro craTyca, a TaKXe Mo 3anpocy
Ynpasnatow,ero.

3.4.8. B TeyeHne 10 (Jecsatn) Paboumx AHel c JaTbl HanpaB/neHMA cooTBeTcTBylowero TpeboBaHMA O
npenocTaBieHMM JOKYMEHTOB U (MKn) cBeAeHWUIM, NpeocTaBUTb Ynpasastowemy MHGOPMaLLMIO, NO3BONSAIOLLYIO
NnoATBEPAUTb UM ONPOBEPTHYTb 060CHOBAHHOE NPeANoNoXKeHWe YNpaBasaoLwWwero o Tom, 4to KaneHT sensetcs
Hanoronnatenblwmkom CLUA, a TakKe cornacus Ha nepegavy MHGopmaumm B Hanorosble opraHbl CLUA; npy sTom
cornacve Knuenta-Hanoronnatenowmka CLUA Ha nepenady Takon MHPopmaumm B Hanorosble opraHbl CLLUA
OHOBPEMEHHO ABASETCA COr/lacMem Ha nepegady Takon MHbopmaummn B LleHTpanbHbIM 6aHK PoccuitcKoi
depepaunu, peaepanbHbiii OpraH UCNOAHUTENBHON BAACTU, YNIOJIHOMOYEHHbIM Ha ocyLecTBaeHne GyHKUMIA No
NpPOTUBOAENCTBUIO (OTMbIBAHMIO) A0XOA0B, MONYYEHHbIX NPECTYMHbIM NMyTeM, U GUHAHCUPOBAHUIO TEPPOPU3MA,
n denepanbHbIit OpraH UCMNOJIHUTE/IbHOW BAACTM, YMNOJIHOMOYEHHbIN MO KOHTPOJIIO U Hags3opy B obnactu
Hanoros u cbopos.

3.4.9. TpeboBaTb BbiBOAA AKTMBOB M3 A0OBEPUTENLHOMO YMNpPaBAeHMA HE MHaye KaK NyTem HanpasaeHuA
Ynpasnsawouwemy nncbmeHHoro TpeboBaHMA 0 BbIBOAE aKTUBOB.

3.4.10. CamoCTOATE/IbHO OTC/IEXMBATbL U3MEHEHMA U/uan gononHeHusa B Jlorosop, pasmeuieHHble Ha Caiite
YnpasasawoLwwero, npu sTom KAnMeHT camocToATeIbHO HECET PUCK HEBNAronpUATHLIX NOCNEACTBUM, BbI3BAHHbIX
oTcyTcTBMEM Yy KaneHTta nHpopmaumnm ob nsmeHeHnsax u/mnamn gononHeHmax 8 orosop (npuHatrmem [orosopa B
HOBOW pefaKunn), pasmelleHHbIx Ha CaliTe YnpasastoLero.

3.4.11. BbinnaumBatb YnpasndAwowemy BosHarpaxaeHuve B nopagke M pasmepe, NpeaycCMOTPEHHOM
3aaBneHnem o NpMcoeanHeEHUN.

3.4.123. BoinnaymeaTb YNpasaawowemy A0NOAHUTENbHOE BO3HarpaxkgeHue, npegycmoTpeHHoe [Jorosopom, B
cnyyae (i) mocpoyHoro pacTopskeHua [oroBopa MO MHUUMATUBE KAMEHTa, 3a MCKAOYEHUMEM C/y4aes,
npeaycmoTpeHHbix Jorosopom, nmbo (ii) BbiBoga AKTUBOB U3 AOBEPUTENBHOIO YNpPaBAeHUA B TEYEHNE CPOKaA
MHBECTULUMOHHOIO ropM30oHTa, ecnm MHBECTULMOHHAaA aeknapauma CTaHA4apTHOM MHBECTULMOHHOM CTpaTernu
COAEPKMUT ycnoBuA 06 oTcyTcTBUKM NpaBa KnneHTa Ha BbiBOA, AKTUBOB B TeYEeHME Cpoka MHBECTUUMOHHOro
ropusoHTa, n/mnm (iii) uameHeHuns KnmeHtom MHBECTULIMOHHOW CTpaTernn B TedeHne cpoka MHBECTULMOHHOrO
ropusoHTa ecnn MHBeCcTUMUMOHHAA aeknapaumnsa CTaHgapTHOM MHBECTULMOHHOW CTPaTEerMm COAEPHKUT YCI0BUE
06 oTcyTcTBUKM NpaBa KaneHTa Ha nsmeHeHne MHBECTULMOHHOWM CTpaTerMm B TedeHne cpoka MHBECTULIMOHHOIO
rOpu3oHTa.

3.4.13. BoamewaTb Pacxoapbl YnpasaawoLero, 8 TOM Y1cae Ha OCHOBAaHMM CYETOB, BbICTAaB/IEHHbIX YNPAaBAAOLMM
nocne npekpaieHua [lorosopa.

3.4.14. B TeyeHue 10 (OecaTtn) Pabounx gHewn ¢ Aatbl NoaydeHUa KaneHTom oT YNpaBasawoLero yBeaomaeHu s
YnpaBasAwLwero o pactoprkeHmu [lorosopa, npenoctasutb Ynpasastowemy TpeboBaHMe O BbIBOAE aKTMBOB B
OTHOLUEHUM BCeX AKTMBOB, HAXOAALMXCA B YNPABAEHUU, C YKa3aHMEM PEKBU3UTOB CYETA AENO0, OTKPLITOrO Ha
ums KnueHta, gns sbiBoga AKTMBOB B dopme LieHHbIX Bymar, a TakKe peKBM3MTOB BAHKOBCKOro cyeta Ans
BblBOAa AKTUBOB B popme [leHexHbix CpeacTs.

3.5. Yupegutenb ynpaBaeHma MmeeT Npaso:

3.5.1. KoHTponupoBaTb BbINO/NHEHME YNPaBAAWWMM NPUHATbIX Ha cebs 06M3aTeNbCTB B MOPAAKE,
npegycmoTpeHHom [lorosopom.

3.5.2. [aBaTb YyKa3aHWA O A0CPOYHOM MOJHOM BO3BpaTe MMyL,ECTBA NyTem MoAayn Ynpasasawowemy
TpeboBaHMA O BbIBOAE aKTUBOB B OTHOLLEHUWN BCEX AKTUBOB INYHO No Gpopme, yCTaHOBAEHHOM YNpaBAatowmm,
c cobnogeHmem nopaaKa U CPOKOB, YCTaHOBAEHHbIX [loroBopom.

3.5.3. B xoge ncnonHeHna Jorosopa, 4ONOAHUTENBHO NepeaasaTb B ynpasaeHune Ynpasaatowemy [JeHeHble
CpeAcTBa He MeHee pa3mepa, YCTAaHOB/IEHHOIO YCNOBUAMM COOTBETCTBYIOWEN CTaHAAPTHOM MHBECTULIMOHHOM
cTpaTerum.

3.5.4. TpeboBaTtb OT YNpaBAatoLWero npeaocTaB/ieHna 4OKYMEHTOB O AeATe/IbHOCTU U GMHAHCOBOM COCTOAHUM
YNpaBAAwoLEro, He ABASIOWMXCA KOMMEPYECKOM TalHOM, COrTacHO 3aKOHO4ATeNbCTBRY.

3.5.5. OTKasaTbCA OT UCNosHeHwWs [loroBopa A0 WCTEYEHMA CPOKA ero AenCTBMA MpU yCA0BMM BbINAAThbI
Ynpasasawwemy obycnosneHHoro J[orosopom BosHarparkaeHus Ynpasasiwowero 3a nepuos A0 AaTbl
npekpaweHuna [loroBopa, U Npu ycaoBUM BO3MelleHUA Ynpasadtlowemy BceX NoHeceHHbIx Pacxoaos no
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[Jorosopy, NMCbMeHHO yBeAOMMB YNpaBAaAloLLero He meHee, yem 3a 15 (MaTHaguate) pabounx aHeln Ao Aatbl
npekpaweHua [lorosopa.

3.5.6. OcyuectBiATb MoAHOE W/WAM 4YacTMYHOE M3bATME (BbIBOA) MMYyLLECTBA M3 ynpasieHua B ¢dopme
[JeHeKHbix CpeacTs ¢ y4eTOM NPaBuWI, YCTaHOB/EHHbIX [loroBOpom u/uam PernameHTom.

3.5.7. MonyyaTtb UAM OTKasaTbCs OT MOyYeHus YBeAOMAEHUI 0 HamepeHun Ynpasasatowero npnobpertaTtb B
COCTaB MMyLLeCTBa No [JoroBopy MHBECTULIMOHHbIE Maun NaeBbIX MHBECTULMOHHbIX GOHA0B, HAXOAALLMXCA NoA,
ynpasieHvem YNpaBaAtoLLero.

3.5.8. OcywecTsnATb MHble NpaBa, NpPeayCcMOTPEHHbIE 3aKOHOA4ATeNbCTBOM MM [JoroBopom.

3.8. KAneHT MmeeT npaBo Ha NOJIHbIN BbIBOA AKTUBOB TO/IbKO MyTEM MpeKpalleHua aecteua Jorosopa.

4. MopAapoK nepegaum UMyLLECTBA B YNpaBJeHUe U BO3BpaTa MMyLL,ECTBa M3 YNpaBaeHus

4.1. CTOpOHbI YCTaHAB/NBAIOT CAeAyoWMiA NOPAAOK Nepesadn NnepBoHa4YaNbHO NepesaBaemoro B ynpaBieHue
MMYLLECTBA, a TAaKXKe A0MONHUTENIbHO NepesaBaemoro B yrnpasieHne MMyLLEeCTBa.

4.1.1. YupeguTtenem ynpasaeHua moryT ObiTb nepegaHbl YNpaBaaloWwemy B YNPaBiEHUE WCKAOUYUTENbHO
[eHexHble cpeacTBa B 6e3HannyHon popme. MUHMMANbHbBIN pasmep AEeHEXHbIX CPeacTB, KOTOPbIe A0/XKHbI
ObITb NepegaHbl Ynpasndwwemy, onpegeneH ana Kaxaon CTaHOAApPTHOM WMHBECTUUMOHHOM CTpaTernn B
COOTBETCTBYIOLLMX NPUIOKEHUAX K [JoroBopy. YupeauTenb ynpasieHUsa BNpase AOMNOAHUTE/IbHO NepenasaTtb
[eHexKHble cpeacTBa B ynpassieHue Ynpasaswowemy B H6e3HannyHon dpopme B pasmepe, YCTAHOBAEHHOM
ycnoBuammM cooteeTcTBytoweit CTaHAapPTHOM MHBECTULMOHHON cTpaTernu. MepeuncneHme [eHeXHbIX CpeacTs B
ynpasneHue no [lorosopy A0ONyCKaeTca TONbKO CO cyeTa Yupeamutena ynpasneHua. lNepeumncneHme [eHeKHbIX
CpeacTB B ynpasaeHue no [loroBopy nytem AeHexKHoro nepesoja yepes 6aHk 6e3 oTKpbITMA cyeTa Yupeantenio
ynpaBneHmna He JONyCcKaeTca.

4.1.2. [leHe)KHble CpeacTBa CYMTAOTCA NepesaHHbIMM B ynpasaeHne YNpasaatowemMy ¢ AaTbl UX 3a4UCNEHMA Ha
CneumanbHbii cyeT Ynpasaatowero. Pakt nepegaum [eHeXHbiX CpeACcTB B ynpasB/ieHWE MOATBEPXKAAETCA
nAaTeXHbIM NOPYYEHNUEM U BbINMUCKOMN O NOCTynAeHnn [eHexXHbix cpeacTs Ha CneunanbHbli cHeT. AKT npuema-
nepegaun eHexXHbIx CpeacTB B ynpaBaeHMe He opopmaaeTca.

4.2. CTOpOHbI YCTaHaBAMBAIOT C/eAyoWmMA NOPAAOK Nepeaayn B yrnpaBaeHMe UMYLLECTBA, NpuobpeTaemoro
Ynpasaawwmm B npolecce UCNoHeHMA [loroBopa: MMyLLECTBO, @ TaKXKe MMYLLEeCTBEHHble npaBa, KOTopble
npuobpeTtatoTca YnpasasiowWmMm B npoLecce UcnosHeHua [orosopa, cCUMTaloTcs nepefaHHbIMKU B yrpaBaeHue
6e3 Kakux-nMbo [OMNONHUTENbHbLIX YKAa3aHUMA CO CTOPOHbl YupeauTtena ynpasneHus, 6e3 noanucaHuA
AOMNO/IHUTE/NbHbIX COT/TalLEeHMI U aKTOB.

4.3. CTOpOHbl YCTaHABAMBAKOT CleayloWMA MOPALOK YAaCTUYHOFO WMAM MOJHOFO BO3BpaTta Ydypeautento
ynpasneHmna AKTUBOB U3 yNpPaBJ/IEHUA:

4.3.1. YnpaBaawWmMin ocCyLLecTBASEeT BbiBOA AKTMBOB M3 [AOBEPUTENbHOrO YMNpaBieHMA Ha OCHOBAHWUM
nonyvyeHHoro Ynpasnsawowmm TpeboBaHWs O BbIBOAE aKTUBOB, MOAMMCAHHOIO YuypeauTenem ynpasieHus,
WCK/TIOYNTENBHO HA CYET, OTKPbITbIN Ha MMA KnneHTa. BbiBog AKTMBOB U3 LOBEPUTE/IbHOIO YNPaB/JEHNA Ha CYET,
OTKPbITbIN Ha UMA TPETLErO INL,A HE JONYCKaeTCcA.

4.3.2. KnueHT BnpaBse noTpeboBaTb U3bATUA (BbiBOAA) YaCTM AKTMBOB U3 yNpaBieHMUA, MMCbMEHHO YBEAOMUB
YnpaBAAwLEero nytem HanpasneHUa YNpaBAAlLWEMY COOTBETCTBYUEro TpeboBaHMA O BbIBOAE aKTUBOB.
YacTmyHoe nsbsaTtue (BbiBog) AKTMBOB M3 yrpaB/ieHMA NnpoussoauTca B Buae JeHexHbix Cpeacts. B cnyyae, ecnm
B CBA3M C nonyyeHnem Ynpasasawlwmm TpeboBaHMA 0 BbIBOAE aKTUBOB, NOANMUCAHHOIO KMEHTOM B OTHOLLEHUM
yacTu uaun Bcex AKTMBOB, Haxoaawwmxca B Moptdene KaneHta, Ynpasaatowmin AOKEH OCYLLECTBUTb NPOAANKY
UeHHbIx 6ymar, Haxogawwmxca B [MNoptdene KnmeHta, M npuM 3TOM, HECMOTPA Ha pPasyMHble YyCuUauA,
npeanpuHATbie YnpasaawLwmm, npogaxa LieHHbix bymar u/vnm sbisog AKTMBOB YupeauTenio ynpasieHus He
MOTYT BbITb OCYLLLECTB/IEHbI B CPOK, NpeayCcMOTPeHHbIN [loroBopom u/man PernameHTom AnA BbiBOAa AKTUBOB
KnneHTty, no npuvyunHam, BO3HUKILMM He Mo BUHE Ynpasnstoulero, Ynpasnstwowuii o6asaH MHPopmMmmnpoBsaTtb
KnneHta o npuuMHax, NPenaTCcTBYIOLWMX WCMOJHEHUIO AAaHHOrO 06A3aTeNbCTBa, a TaKXe NpPeanoKutb
BO3MOXHble a/ibTepHaTMBHbIe cNocobbl NCNONHEHUS NopyYyeHUa KnneHTa.

4.3.3. B cnyyae HEBO3MOXKHOCTM peanusauuu LleHHbix Bymar, nMo nNpUYMHAMm, BO3HMKLIMM He NO BUHE
Ynpasasawouwero, KAneHT n Ynpasastowmii COrnacoBbIBatoT nepesady AKTMBOB YupeanuTenio ynpasieHnsa B BUAE
LeHHbIx 6ymar. B cnyyae oTCyTCTBUA COrNacma Co CTOPOHbI Yupeanutens ynpaBaeHUsa Ha NoJsiydyeHne AKTMBOB B
Buge LleHHbIx bymar, npu ycioBMM HEBO3IMOXKHOCTM peann3oBatb LleHHble bymarn us MopTtdena KnmeHta B
TevyeHue 60 (LLecTnaecAatn) KaneHOapHbIX AHeW ¢ AaTbl NoayYeHnn Ynpasaawowmm oT Kaventa TpeboBaHua o
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BbIBOAE aKTUBOB, UKW B C/lyvae HenpeacTaBAeHUA KNMEHTOM COOTBETCTBYIOWMX PEKBU3UTOB ANA nepenayu
LleHHbIX Bymar 13 ynpaBneHWa, HECMOTPA Ha HaAuyMe COOTBETCTBYHOLLErO COrNacuA CO CTOPOHbl KaneHTa m
HeoAHOKpaTHoro (1.e. 6Gonee AByx pas) obpaweHusa Ynpasaswowero K YupeauTento ynpasiaeHUA o
npeAoCcTaBNEHNN AAHHbIX PEKBM3UTOB Nt0ObIM M3 CNOCO60B, NpesyCcMOTPeHHbIX LloroBOpOM A1 HanpaBieHUs
CooblueHuns Ynpasnatouero, B TedeHne 30 (TpuAaLaTH) KaneHAapHbIX AHEW ¢ AaTbl NoAyYeHUa YNpasasaowmm
COOTBETCTBYHOLLEIO corlacua o nepegaye AKTnBOB B BUAe LleHHbIx Bymar anbo no uctevenue 60 (Lectnaecatu)
KafieHAApHbIX AHEW ¢ AaTbl NoayyYeHua Ynpasastowmm TpeboBaHMA 0 BbIBOAE aKTMBOB, YNpaBAAOWMIA nmeeT
npaso MO CBOEMY YCMOTPEHUIO OCYLLLECTBUTb BO3BpaT AKTMBOB YupeauTento ynpasfieHWsa nytem nepenayvu
LleHHbIXx Bymar B 4eno3unT HoTapuyca.

4.3.4. B cny4ae HEBO3MOXKHOCTU MepeyncieHva u (Mnun) nepesoga AKTMBOB NO MOCNE€AHUMM WM3BECTHbIM
YnpaBasAwoLWemMy pekBmM3nMTam cyeTa YupeguTena ynpasaeHus, YNpasaatowmii ocyLwecTsaseT Bo3BpaT AKTUBOB
Yupegutento ynpasaeHua nytem nepegauv JeHexHbix Cpeacts n/mnm LieHHbIX Bymar B A4eno3uT HoTapuyca.
4.3.5. Pasamep u3sbimaembix M3 ynpasaeHuAa AKTMBOB onpenenserca KAMEHTOM CamMOCTOATENIbHO C y4YeTOM
nonoxeHuin Jorosopa n PernamexTa.

4.3.6. B cnyyae He yKasaHua Yupegutenem ynpasBaeHUA PEKBU3UTOB CYETOB ANA 3aymcieHua [eHexHbIx
cpeAacts u/unmn nepepaun LieHHbIx Bymar, CpoK ucnonHeHusa Ynpasaaowmm TpeboBaHMA O BbIBOAE aKTUBOB
YupepuTena ynpaBieHUA yBE/NIMUYMBAETCA HA COOTBETCTBYIOWMA Mepuos A0 NpenocTaBAeHua Yupegutenem
yrnpaB/ieHna HeobXxoaMMbIX CBEAEHUI, a YNPaBAAOWMI He HeCeT OTBETCTBEHHOCTM 3a MPOCPOYKY Mepenayn
AKTUBOB W13 yrpaB/eHUA.

4.3.7. TpeboBaHMe O BbIBOAE aKTUBOB, Hanpas/ieHHOe Yupeautenem ynpassieHusa, B pe3yabTaTte UCMOJIHEHUS
KoToporo CToMMOCTb YncTbix AKTMBOB B MopTdene ctaHeT HUXKe MWHUMANbHON CyMMbl MHBECTUPOBAHMA, a
TaK)Ke B C/yyasx, Korga BblbpaHHaa KnveHTom WMHBECTUUMOHHasA CTpaTerMa He npeanosaraeT BblBOL W3
[OBEPUTENbHOTO ynpasaeHus LleHHbix bymar n/unmn JeHexHbix Cpeacts B TedyeHUe CpoKa MHBECTULMOHHOTO
ropusoHTa, paccMmaTpuBaeTca Ynpasastowmm Kak TpeboBaHMe 0 BbIBOAE aKTUBOB B OTHOLIEHUMN BCeX AKTUBOB
N KaK yBegomneHune KnnmeHta o6 o4HOCTOPOHHEM OTKa3e OT UCMNoiHeHUs [Jorosopa. B Takom ciyyae nognexkat
npuMeHeHIo NoNoXKeHWA JoroBopa o nopaake BbIBOAA AKTMBOB U3 yrpaBaeHUs, a TakKe NnopaaKe 1 yCNnoBuAX
npekpaweHuna [lorosopa B CBA3WN C O4HOCTOPOHHMM OTKa3om OT [lorosopa oaHoi us CTopoH.

4.3.8. Mpw npekpaweHun [loroBopa B CBA3WN C UCTEYEHMEM CPOKAa €ro AeWCTBMA, a TaKKe Npu noayvyeHuu
Ynpasnawowmm TpeboBaHma KaveHTa O MONHOM WAM YacTUYHOM M3bATMM (BblBOAE) AKTMBOB J[eHeXHble
cpeactsa B MOJHOM pa3mepe AnbHO B pasmepe, yKasaHHOM B TpebOBaHUM O YaCTUYHOM M3BATUK (BbiBOAE)
AKTUBOB nepeaatoTca YnpasBasoWmMm KnmeHTy B cpoK He nosgHee 15 (MATHaguatv) pabounx AHen C AaTbl
nosly4yeHuA COOTBETCTBYOLWero TpeboBaHma B nopaake, onpeaeneHHom B [lorosope. Ecnv B coctaBe AKTUBOB
HeAoCTaTOUYHO [eHeXHbIX CPeacTB A/1A COBEPLUEHUS YacTUYHOIO U3bATMA (BbiBoAA) AKTMBOB M3 yNpaB/ieHUs
cornacHo TpeboBaHUIO KnneHTa 0 4YacTUYHOM U3bATUM (BbiBOAE) AKTMBOB, YNpaBasAowmiA 6e3 cornacoBaHuma ¢
KnneHTom (B ToM umncnie 6e3 cornacoBaHMA Camol BO3MOXKHOCTU peanmsaumm LleHHbIx Bymar n nepeyHs LieHHbIx
bymar, nognexkawux peannsalMu) OCYLLEeCTBASET peanus3aumio LleHHbIx 6ymar u3 coctaBa AKTUBOB,
HaxogAawmxca B MopTtdene Knnenra.

4.3.9. Bo3spaTt AKTMBOB K/nMeHTy ocyLLecTBaAeTCA NyTem Bo3BpaTa KaneHTy AKTMBOB B BUAe [leHeKHbIX CpeacTs
nyTem ux nepeymcsieHmsa no 6aHKOBCKUM peKBu3nTam KaneHTa, ykasaHHbIM B TpeboBaHUKM O BbiIBOAE AKTUBOB,
a B C/lyyae, ec/n BbIBOA AKTUBOB OcCyLLecTBaseTcA B BuAe LieHHbIx bymar, nytem nepesosa LleHHbIx bymar Ha
PEeKBM3UTbI cHeTa KnneHTa, ykasaHHble KnneHTom ans nepepaum LieHHbIx bymar.

4.3.10. B cnyvae AOCPOYHOro pactoprkeHua [lorosBopa B CBA3M C OTKA3OM OAHOM M3 CTOPOH, a TaKKe npu
npekpaweHun [orosopa B CBA3M C OTKA3OM YNpasasawowWwero uan Yuypegutena ynpasieHUa OT UCNONHEHUA
JoroBopa M3-3a HEBO3MOXHOCTM A/1A YNPaBAAKOLWEro JIMYHO OCYLLECTBAATb ynpasaeHwe Ynpasaatowmin
BO3BpALLAET M3 yrnpaBeHna Yupeautento ynpasneHma AKTMBbI B NOJIHOM obbeme. Mpu 3TOM, ecn MHoe He
npeaycmoTpeHo [loroBopom, Ans BbiBoga AKTMBOB YupeauTesb ynpasaeHMa 06s3aH nogatb Ynpasastowemy
TpeboBaHMe O BbIBOAE AKTMBOB B OTHOWEHWW BCEX AKTUBOB, HAaxo4AWMXCA B YNpPaB/ieHUW, copeprKaliee
Heobxoanmble PeKBU3UTbI KnueHTa ana nepegaun Ynpasastowmm AKTMBOB, @ YNpPasasloOWMA B CPOK He
nosgHee 35 (TpuauatM NATK) KaneHAAPHbIX AHEW C AaTbl NOJAydYeHMs YNpPaBAAlOWMM COOTBETCTBYIOLWLENO
TpeboBaHuMA 0 BbIBOAE aKTUBOB peasiMlyeT BCe Haxoaalmecs B ynpasaeHum LleHHble 6ymaru, a nosydeHHble oT
peanusaunmn [leHexxHble cpeacTBa U MHble HaxodAwMeca B ynpasaeHuu [leHexkHble cpeacTBa, 3a BblYETOM
BosHarpaxaeHua YnpasnstoWero M npousBefeHHbIX Heobxoaumbix Pacxopos, nepeuncnseT Yupeautento
ynpaBaeHMA MO yKa3aHHbIM YypeauTtenem ynpasieHUs B COOTBETCTByloWeM TpeboBaHMM O BbIBOAE AaKTMBOB
pekBu3uTam. B cnyyae, ecnm peanmsauma LleHHbix Gymar HEBO3MOXKHa Mo 06CTOATENbCTBAM, HE3ABUCALLMM OT
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Ynpasnawouwero (B 4acTHOCTW, HO He OrpaHWYMBAACL, CAy4YasMM HeobXoAMMOCTM pacyeTa MO CAeNKam,
3aK/Il0YEHHbIM YNpaBaAOWMM A0 AaTbl NOAyYeHUs cooTeeTcTBytowero TpeboBaHMA O BbIBOAE AKTMBOB), TO
Ynpasasawwmini B cpok He nosgHee 15 (MatHaguatv) paboumx AHel C AaTbl NPEKpalLleHMa AeNCTBMA 3TUX
06CcTOATENLCTB, peannsyeT Bce LieHHble Bymarn, Haxoaalmecs B ynpaBaeHMM, a NoJyYeHHble OT peanmsaumm
JeHexHble cpeacTsa 3a BblieTOM Bo3HarpaxaeHusa Ynpasaatowero n nponsseneHHbIx Pacxonos, nepeuncnsaet
Yupeautento ynpaBneHus no pekBM3nTam, yKasaHHbIM B COOTBETCTBYHOWMM TpeboBaHMM O BbIBOAE AKTMBOB,
nogaHHom Yupegutenem ynpas/ieHUs B CBA3M C NpekpaweHuem [Jorosopa, mMb60 CTOPOHbI COrNacoBbIBAOT
nepeaady AKTMBOB B BMAe LleHHbIX bymar B nopaake, npeaycmMoTpeHHOM NyHKTom 4.3.2 PernameHTa, nMbo Ha
OCHOBAHWW MONOXeHUW NyHKTa 4.3.3 PernameHTa YnpaBnslowmMii MMeeT NpaBo MO CBOEMY YCMOTPEHMUIO
OCYLLEeCTBUTb BO3BpaT AKTMBOB YdpeauTento ynpasieHua nytem nepegaum LeHHbix 6ymar B genosut
HOTapwuyca.

4.3.11. CTOpOHbI YCTAaHAB/IMBAKOT CAeAyoWmMii NOPSA0K BO3BPaTa MMYLLECTBA, NOCTyNMBLIEro Ynpasasiolemy
nocne aatbl NnpekpaleHua lorosopa:

4.3.11.1. Ynpasnawowuit nepegaet YupeguTtento ynpasBieHMA MMyLLECTBO B BuAe J[eHeHbiX CpeacTs,
NoJIly4eHHbIX YNpasaaowmm nocne Aatbl NpekpalleHna [lorosopa B CBA3N C OCYLLECTBAEHMEM YNpPaBAEHUA B
nepuog aericreus [lorosopa, B TeyeHue 10 (JecaTn) paboumx gHeil c AaTbl MONYYEHUS COOTBETCTBYHOLLMX
JeHeHbIX cpeacTs, NyTeM NepevyncieHma Ha COOTBETCTBYIOLWMIA cUeT YupeauTena ynpasaeHma no nociesHemn
umetowwernca y Ynpasnsawowero MHpopmaumm, aMbo nytem nepevmcieHna [eHeXKHblX CPeacTB Ha CyeTa,
YKa3aHHble Yupegutenem ynpassieHua no 3anpocy YnpasnawLero.

4.3.11.2. MNpwn Bo3BpaTe YupeauTento ynpaBaeHUA MMYLLECTBA, B TOM 4YUC/e B CBA3M C MPeKpaleHnem
(pacToprkeHnem) [orosopa, YNpasBasloWMn BnpasBe yAepKaTb M3 BO3BpaLLAEMOro umyuiectsa Pacxogpbl,
npousseaeHHble UM GaKTUYECKM UM KOTOPbIe AO0/MKHbI ObiTb MM MPOU3BEAEHbl NOCAE AaTbl NMPeKpaLLeHnn
(pacToprkenus) Jorosopa. Ecamn paktnueckune Pacxosbl, NOHECEHHbIe YNPaBAAOLWMM NOCAE AaTbl NPEKpaLLeHNUs
JoroBopa, OKaXyTca MeHblue yAepXKaHHOM CyMMbl, YNpaBaawowWwmii 06s3aH BO3BPATUTb OCTATOK [eHeXHbIx
cpencTs YupeauTento ynpaBaeHUa nytem nepeyncieHmnsa Ha COOTBETCTBYIOWMIN cueT Yupeautensa ynpasaeHuma
no nocnegHen uMmetowenca y Ynpasasaoowero tHbopmauumn, iMbo nytem nepevncieHms [JeHeKHbIX CpeacTB Ha
cyeTa, yKasaHHble Yuypeautenem ynpasaeHua no 3anpocy Ynpasnawouwero. Ecam daktuyeckne Pacxoppi,
NMoHeceHHble YNpaBAsOWMM nocae AaTbl NpekpaleHus [oroBopa, oKaxkyTca 6osblue yaep»KaHHOW CyMMbl,
Yupeauteno ynpasieHus ob6a3aH BO3MECTUTb YNpaBAftowemMy HeAOoCTaloWyl cymmy B TedeHue 5 (Matum)
pabounx gHen ¢ AaTbl NONYYEHUA OT YNPABAAIOLLErO COOTBETCTBYIOLLErO CYeTa.

4.3.12. Oatolr BO3BpaTa MMmyLLlecTBa B Buae [eHexHbiX CpeacTB M3 ynpaB/ieHUs SABAAETCA Aata ChucaHua
JeHexHbix cpeacts co CneumanbHoro cyeta. ®akt nepegaum [eHeKHbIX CpeacTs Yupeautesnto yrnpasaeHus
MOXKET NOATBEPKAATLCA MNAATEKHLIM MOPYYEHMEM, COAEPMKALLUMM OTMETKY KPeaAWTHOW OopraHM3auum o ero
MCNONHEHUU. AKT 0 Bo3BpaTe [leHeKHbIX CPeACcTB U3 ynpaB/ieHna He odopmaseTcs.

4.3.13. CTopoHbl ycTaHaBAMBatOT, YTo TpeboBaHMe O BbIBOAE aKTWMBOB YupeauTena ynpaBaeHUs B MOJHOM
obbeme aBnserca TpeboBaHMeEM O pacTopkeHun Jorosopa 1 A0MKHO NOAaBaTbCA YupeauTenem ynpaBaeHus ¢
cobntogeHnem nonoxxeHnn lorosopa, onpesenstowmx NopagoK ero npekpaLLeHms.

4.3.14. CTOpOHbI NPU3HAOT, YTO BO3MOMKHbIE YObITKKM, M HapyleHua ycaoBuii CTaH4apTHOM MHBECTULLMOHHOM
CTpaTerMm u MHole HebnaronpuUATHblE NOCAEACTBMA, KOTOPble MOTMYT BO3HMKHYTb B pe3y/ibTaTe BblMOJIHEHMA
Ynpasnawowmm TpeboBaHMA O BbIBOAE aKTMBOB YupeawuTena ynpaBieHMs 4O UCTEYEHMA CPOKa AencTBuA
JoroBopa, a TakXe B pe3synbTaTe OTKasa Yupeautensa ynpasneHua oT [loroBopa 4O UCTEYEHUA CPOKa ero
AEeNCTBUSA, ABAAIOTCA NOCNEACTBUEM AEUCTBUIN (NPAMbIX YKa3aHWI) YupeauTena ynpaBneHus, YTo UCKAOYaeT
OTBETCTBEHHOCTb YMpPABAAIOWErO 33 BO3MOXHble YObITKM, KOTOpPble MOryT BO3HUKHYTb B pesy/bTaTe
BbINOIHEHUS YNpasastowmm TpeboBaHUA O BbIBOLE aKTUBOB YupeauTena ynpasaeHus.

4.3.15. B cny4vae pacrtopxeHua [JorosBopa nNo MHMUMaATMBE YNpasaAwwero, Bo3spaT [eHexKHbIX cpeacTts
Yupegutena ynpasneHua 3a BblueTOM BosHarpaxkgeHua Ynpasnawwero M npoussefeHHbix Pacxonos
OCYLLECTBAAETCA Ha OAHKOBCKUI CHET YupeauTensn ynpasieHus, C KOTOPOro OHU NOCTYNUAN B ynpasaeHune, inbo
B C/ly4yae, ecnun [leHerKHble cpeacTsa NocTynmam ¢ 6aHKOBCKOM KapTbl YupeauTens ynpasieHnsa — Ha 6aHKOBCKYHO
KapTy Yupeautensa ynpasaeHus, ¢ KOTOpol [leHexXHble cpeacTsa nocTynuaum, B TeyeHue 35 (Tpmuauatv natu)
KafleHAApHbIX AHEW ¢ AaTbl NPeKpalleHna aeincrTema [lorosopa. B cnyvyae HEBO3MOXKHOCTM OCYLLECTBUTL BO3BPAT
JleHeXKHbIX CpeacTB Ha cyeT YupeauTensa ynpasieHns (6aHKOBCKMI CYeT, C KOTOPOro noctynuau [eHexHble
cpeactea B ynpasneHue no [orosopy, 3aKpbIT MAM 3ab6a0KMpoBaH, Mb6o BaHKOBCKAA KapTa, C KOTOPOM
nepeuncneHbl [leHexKHble cpeacTBa B yMNpaB/eHWe, NpekpaTuia CBOoe AeWCTBME, aHHYAMPOBaHa MU
3ab6/710KkMpoBaHa) YupeauTenb ynpasaeHus pgasa  nonydeHus [eHexHbix CpenctB 06s3aH  coobwmThb
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Ynpasnawolemy AeNCTBYOWME PEKBU3UTbI CBOErO0 GAHKOBCKOrO cyeTa MnyTem JiMYHOro obpalieHua anbo
ANCTAaHLMOHHO Yepe3 KabuHeT KaneHTa (B YKasaHHOM c/yyae BO3BpaT [JeHeXKHbIX CPeACTB OCYLLEeCTBAAETCA B
TeyeHue 10 (JecaTn) paboumx aHen c AaTbl NpefoCTaBAeHUA YupeguTenem ynpaBneHUsa pexksusnTos). Ecam
MHOE He npeaycMOTpeHO corsiaweHMem CTOPOH, B C/lydae pactopxeHua [oroBopa Mo WHULMATMBE
YNpaBAAwoLWEro, U HaMunK B ynpasnaeHuu LleHHbIx 6ymar, Ynpasastowmii B cpok He nosgHee 35 (Tpuauatu
naTn) pabounx gHen ¢ patbl NpekpaweHna [loroBopa peannsyer Bce Haxogsalmecs B ynpasaeHuun LleHHble
H6ymaru, a Nosy4eHHble OT peannsaunn [JleHexKHble CPeAcTBa U MHble HaXo4AWMECA B yNpPaBAeHUN [leHexHble
cpencTsa, 3a BblMeToM BosHarpaxgeHusa Ynpasndawoowero M npousBedeHHbix Pacxogos, nepeuuncnset
YupeguTento ynpasieHusa B NOPALKE U CPOKK, NpeayCMOTPEHHbIE HAaCTOALLMM NMYHKTOM.

4.3.16. TpeboBaHMe O BbIBOLE aKTUBOB W13 yNpaBieHNA MOXKET ObITb MOANMCAHO YUpeauTenem ynpaBaeHus Kak
npu An4yHom obpaweHnn K Ynpasnawowemy wuanm YNONHOMOYEHHOMY areHTy YnpaBAAlowWwero, Tak U
ONCTAHLUMOHHO NyTem MpocTaBieHuA [pOoCTON 3NeKTPOHHON NOANUCU HA INEKTPOHHOM AOKYMEHTe 4epes
KabuHeT KnaneHTa B nopsagke, npeagycmotpeHHom OdepToit m PernameHtom 340 uam ¢ Mcno/ib30BaHUEM
CEepPBUCOB AUCTAHUMOHHOIO obcayXmBaHUA YnosaHomouyeHHoro areHta MAO «[MpomceasbbaHK» B MopAgKe,
npegycmotrpeHHom OdepToit ¢ YNONHOMOYEHHbIM areHTom W [MpaBuMnam AWCTAHUMOHHOrO 6aHKOBCKOTO
obcnyxumeanma ¢usmdecknx vy B MAO «lMpomceasbbaHK», pasmelleHHbIM B ceT MHTepHeT Mo agpecy
www.psbank.ru. Ycnosusa guctaHUMOHHOrO noanmcaHua TpeboBaHUA O BbIBOAE aKTMBOB M3 yNpPaBAEHUA MOTYT
6bITb OrpaHnYeHbl ycnosuamm CTaHAAPTHON MHBECTULIMOHHOM CTpaTernu.

5. UHBeCTULMOHHAA cTpaTerma U orpaHUYeHnA Ynpasasatowiero

5.1. Mpwv ynpaBaeHUM MMYLLECTBOM YupeamuTens ynpasaeHus, YNpasBaaowmin eicTByeT UCKAOUYUTENBHO MO
cob6CTBEHHOMY YCMOTpPEHUI0, 6e3 cornacoBaHuna M 6e3 nosyyeHus oT YupeauTens ynpasieHUs Kakux-nnbo
YKa3aHWii, NOPYYEHUIT UM MHCTPYKLMIA B OTHOLIEHWM COBEPLUEHUA CAENOK M onepaLuii no JorosBopy U ycioBui
WX COBEPLUEHWA, CTPOro B COOTBETCTBMM C NOMOXKEHMAMMU CTaHOAPTHOM WMHBECTUUMOHHOM CTpaTeruu,
BblbpaHHOM Yupegutenem ynpasieHna npu nognuncaHmum 3assieHns o NpucoeamHeHuu.

5.2. B cnyyae npeBblWEHUA AONYCTUMOro pucka CTaHAapTHOM MHBECTULMOHHOW CTpaTeru, onpeaeneHHoro
Ynpasastowmm, YnNpaBasiowWwmMi CamocToATeNlbHO, 6e3 Kakux-nmbo orpaHuuyeHuii u 6e3  yBeaoMeHUi
YupeauTtens ynpasneHus, NpMBOAMT YPOBEHb pucka CTaHAaPTHON MHBECTULLMOHHOW CTpaTerMm B COOTBETCTBUE,
B MOPAZKE U CPOKM, NPefyCMOTPEHHbIE BHYTPEHHUMW LOKYMEHTaMMU YNPaBAAIOLLErO.

6. OtueTtbl u CoobLeHna Ynpasaaww,ero

6.1. Ynpasnatowmii oba3aH exeKBapTaibHO, B CPOK He No3aHee MnocnegHero AHA KaneHgapHoro mecaua,
cnepytowero 3a OTYeTHbIM NepuogoM, NPeAcTaBaATb YupeguTento ynpasneHns OTYeT, COOTBETCTBYHOLUMI
TpeboBaHMAM HOPMATMBHbIX aKTOB BaHKa Poccuu.

6.2. YnpasaawowWwmMin npeactaBaseT Mo MMCbMEHHOMYy 3anpocy YupeauTtena ynpasneHusa OTdeT w/mnm
MHbOPMaUMIO O cAe/Kax, COBEpPLUEHHbIX YNpasasowyum no [loroBopy, B CPOK, He npesbiwatowmin 10 (decaTtn)
paboumnx gHen ¢ AaTtbl NOAYYEHMA 3anpoca Ha AaTy, yKasaHHylo Yupeautenem ynpas/ieHusa B 3anpoce, a ecium
TaKaAa AaTa He YKa3aHa — Ha AaTy NoJlydeHmAa 3anpoca YNpasaatowmm.

6.3. 0653aTeNbCTBO YNpaBAAOLWEro B 4acTM nNpeaocTaBneHns Yupeantento ynpasnieHna OTYETOB BO3HUKAET C
AaTbl Nepegaun Yupeautenem ynpasnieHua [eHeXHbIX cpeacTs B ynpaBJeHWe B CyMMe paBHOM unun bonee
MWHMMaNbHOM CyMMbl MHBECTUPOBAHUA, YCTaHOBNIEHHON cooTBeTcTBYoWwen CTaHA4apPTHOM UHBECTULMOHHOM
CcTpaTterven.

6.4. OTyeT gonKeH bbiTb chopMUpPOBaH Ha nocnegHUn aeHb OTYeTHOro nepuoga NMbo Ha AaTy, YKasaHHylo B
3anpoce Yupeautena ynpasieHUA.

6.5. Ynpasnatowuii npu npekpatleHmm [loroBopa B CpoK He nosgHee 20-ro paboyero AHA ¢ AaTbl NPeEKpaLLeHNs
[oroBopa npeactasnseT YupeauTento ynpasnaeHnsa OTYeT 3a nocnegHuit nepuoga,

6.6. OT4yeTbl, NPeayCMOTPEHHbIE HACTOALWMM pa3aenom PernameHTa, CUMTAOTCA NPUHATbBIMK YdpeauTenem
ynpasfieHua, ecam no ucredyeHmn 5 (Matn) paboumx gHen co gHA nepegayun Ynpasastowmm COOTBETCTBYIOLLENO
OtyeTta YnpaBaawowmit He noayumn ot YupeguTensa ynpaBneHus B NUCbMeHHON ¢dopme MOTUBMPOBAHHbLIE
3amevyaHua u/unn Bo3paxkeHua K npegoctasneHHomy OTyeTy. B cnyvae nosydeHus 3amedaHuin n/wau
BO3paxkeHUi Yupegutens ynpasneHua K OTyeTy, Ynpasasowmii B cpok He nosaHee 30 (TpuauaTtn) gHen ¢ aatol
MoJIyYEeHUA COOTBETCTBYIOLLMX 3aMedyaHuint W/Man BO3paXeHUi HanpasaseT Yupeautento ynpasieHus
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nosicHeHua K Otuyety. Ecamn no ucreyeHmmn 5 (Matn) paboumx aHel co AHA nepenayn NOSACHEHM YNpaBAatoLni
He nonyunn oT Yupeautens ynpasneHWs B MNWUCbMEHHOM ¢opme 3ameyaHus W/UAM BO3paXKeHua K
npefocTaBieHHbIM  noAcHeHunam, OT4yeT cuuTaeTca NpPUHATbBIM Yupeautenem ynpasneHua. B cnyvae
BO3HWKHOBEHMA CMNOPOB, CBA3AHHbIX C cogepxaHvem OTyeTa, Takue cnopbl paspelwatTtca CTopoHamu B
COOTBETCTBMM C MOPALKOM pa3pelleHusa CnopoB, YCTaHOBAEHHbIM JOoroBopom.
6.7. OT4yeTbl, NpeAyCMOTPEHHble HacToAwMM pasgenom PernameHTta, M CoobuweHusa YnpaBaswLiero,
npegycMmoTpeHHble JloroBopom W 3aKoHOZATeNbCTBOM, NPeACTaBAAOTCA Ynpasaawowum Ydpeautento
ynpasneHua ntobbim 13 cneayowmx cnocobos:

o B dopmate PDF nyTem ux pasmelleHuns ana Yupeautens ynpasneHuns B KabuHete KAneHTa;

e B PopmaTe PDF nytem ux HanpaBfAeHMA HA afpec 3NEeKTPOHHOM MOYTbl, YKa3aHHbIN Yupeautenem

ynpasneHua B 3adB/IEHUN O NPUCOEANHEHUN;
e Ha bymarkHOM HocuTene B opuce YnpasnatoLLero;
® Ha Byma)KHOM HOCMTesle MOYTOBbIM OTMPABAEHMEM Ha agpec YupeauTens ynpasBaeHUs, yKasaHHbIN B
Jorosope.

6.8. YupeauTenb ynpasieHMA MPU3HAeT U COrnalaeTca, Yto HanpasneHue Ynpasaawowmum OT4eTos u/mnm
CooblueHnii Ynpasnawlero nwbbim M3 cnocobos, yKasaHHbIX B MNyHKTe 6.7 PernameHTa, npwusHaetcA
CTOpOoHamMM Hagnexalumm cnocobom oTNpPaBAeHMA, A TaKKe A0CTaTOYHbIM A0Ka3aTeNbCTBOM, MPUFrOAHbBIM ANA
npeabABAEHNA NPU pa3peLleHMmM CNOPOB, B TOM Yncie B cyaebHom nopsagxe.
6.9. YupeguTenb ynpaBaeHMA HeceT OTBETCTBEHHOCTb 3@ KOPPEKTHOCTb YKa3aHMA agpeca 31eKTPOHHON NouyTbl,
Ha KoTopbIi Ynpasnstowmit Hanpaenaet OTyeTbl u/mnm CoobluieHna Ynpasastowero. Yupeautenb ynpasaeHus
NoATBEPKAAET CBOKO OCBEAOM/IEHHOCTb O TOM, YTO HanpasaeHne OTyeToB U/mam CoobeHnin YnpasnstoLLero,
n/vnn nHo MHGopMaumm oT YNpasBAAIoOLLErO NO 3NEKTPOHHOM MoYTe HECET PUCK UX HEMOAYYEHUS, NOyYeHnn
WAM HanpasieHUA HeYNoJIHOMOYEHHbIMM J/IMLAMM, A TaKXKe PUCK UCKAXKeHMA CcofeprKawenca B HUX
MHpopmaumn.
YNpaBaAwwWnMin He NpoBepAaeT NPUHALNEKHOCTb aZpeca 3/IeKTPOHHOM NOYTbl, YKa3blBaemoro Yypegutenem
yrnpaBaeHua Npu npenocTaB/iieHUM OOKYMEHTOB (cBefeHMIA) ansa 3aknoueHus [orosopa (npucoeguMHeHus K
Oorosopy). B ciyyae yKasaHus Yupeautenem ynpaBaeHua agpeca 3/1eKTPOHHOW NoYTbl TPeTbero Anua, B Tom
ynucne coTpygHuKa YNo/NHOMOYEHHOTO areHTa, Yepes KOTOPOro OCyLecTBaseTca opopmaeHune (3aknoueHune)
[orosopa, Yupegutens ynpasneHusa noHumaer, yto Otuetbl n/mnm CooblieHna Ynpasasiolwero B pamkax
Jorosopa 6yayT HanpaBAATbCA YNPaBAAKOLWMM MO agpecy 3/IEKTPOHHOM NOYTbl, YKazaHHOMY YupeguTtenem
yrnpaB/ieHMA B PaMKax 3aK/AOYEeHMA, UCMOSHEHMA U pacTopyKeHua [loroBopa, n bepeT Ha ceba BCce PUCKM,
cBAA3aHHble C HenonydeHnem OTtyeTos u/mamn CoobuieHnin YnpasaawLwWwero y Mua, agpec 31eKTPOHHOW NoYyThl
KOTOpPOro VYyKasaH Yupeautenem ynpaB/ieHWs, U TMOAHOTa ([0CTOBEPHOCTb) KOTOPbIX YAOCTOBEpPEeHa
cobcTBEHHOPYYHOM Nognuceto Yupeautens ynpasneHus. Jlloboe obpalleHne, KOTopoe B ganbHenwem byaet
HanpaB/ieHO YupeauTenem ynpasaeHua Ynpasaatowemy, byaeT paccCMOTPEHO UM TONbKO MpPU YCNOBUK, €Cin
aApec 3NEKTPOHHOM MOYTbI, C KOTOPOTroO HanpasaeHo obpalleHne, COOTBETCTBYET aApPeCy 3/IEKTPOHHOM NOYTbI,
YyKa3zaHHOMYy B MpeaocTaBieHHbIX Yuypeautenem ynpasneHUA AaHHbIX. YKasaHue Yuypeautenem ynpasiaeHuUs
AaHHbIX aZjpeca 3/IeKTPOHHOM MOoYTbl MHOTO AU, B Lenax npumeHeHua [orosopa, 6yaeT o3HayaTb Ans
YnpaBAAwLLEero, YTo YKasaHHOE /ML YNOJIHOMOYEHO Yypeautenem yrnpasaeHMA Ha NOJly4EHUE OT ero MMEHMU
BCEX AOKYMEHTOB (MHbOpMauuKn) oT Ynpasasaiowero B OTHOWeEHUN [loroBopa, HanpaBasemMbIX UM COM1IacHO
ycnosuam [loroBopa nNo aapecy 3/1eKTPOHHOM MoYTbl U YupeauTenb ynpasiaeHUa gaet YNpaBasAwolemy cBoe
6e3ycnoBHOe corsacMe Ha nepegayy AOKYMeHTOB (MHbOpMauuMKM), B TOM 4YMUC/ie NEPCOHANbHbIX AaHHbIX
YupepuTena ynpasieHus, yKasaHHOMY /ivLy.
6.10. YnpaBaawWmMin He HeceT OTBETCTBEHHOCTM 3a UCKarKeHue MHPopmaumm, coaeprkallerica B OTyete uam
WHOW MHpOopMaL MM OT YNpaBAsAIoLLEro, KOTOPOE BO3HMK/O BC/IeACTBME Nepesaym ee No 3/1eKTPOHHOM noyTe.
6.11. B cnyyae HanpasneHus Otueta u/mam CooblueHna YnpasBaswoWEero no agpecy 3/eKTPOHHOW MoYTbl
Yupeautens ynpasneHus, ykasaHHOMY B 3afiB€HUU O NPUCOEANHEHNN, YNPABAAIOLWMNIA He HeCceT KaKoh-1mbo
OTBETCTBEHHOCTU, ecin Takoi OtueT u/mam CoobuieHune Ynpasnsaiowero He byaeT gocrtasneHo, anmbo ecau
cogepkaHue Otueta u/mam  CooblieHna YnpaBaswowero, B TOM UYMCAE COAEPMKAWAACA B HEM
KOHOMAeHUManbHaa MHGopMaumsa, ByaeT UCKaXKeHa WAM CTAaHET M3BECTHA TPeTbUM Anuam.6.12. Yupeauteno
ynpasneHua 06s3aH CBOEBPEMEHHO yBEAOMATL YNpasasatowero 06 nsmeHeHUU agpeca 31eKTPOHHOW NoyThbI
Yupegutena ynpasieHus.
6.13. Hu Ynpasaawowmit, HA YNOAHOMOYEHHbIM areHT He HecyT OTBETCTBEHHOCTM 3a [AOCTOBEPHOCTb U
NpaBWAbHOCTb  WMHPOPMALIMK, YKasaHHbIX Yupegutenem ynpasneHWA B  AOKYMeHTaX, nepeaaHHbIX
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Ynpasnsawowemy, nNpu YycnoBuuM UX noAanucaHua Ydpegutenem ynpasaeHuA. PUCKM  BO3HWKHOBEHUA
HeBNaronpuATHbIX NOCNEACTBUIN B CBA3M C HapyweHuem YypeauTtenem ynpasieHUA KOHPUAEHLMaNbHOCTU
MCMNO/Ib30BaHUA ajpeca 3NeKTPOHHOM MNOYTbl, YKasaHHOM YdpeauTenem ynpasneHua B 3asABNEHUM O
npucoeguHeHnun, nexar Ha Yupeautene ynpasneHums.

6.14. YnpaBnAawowmii He HeceT OTBETCTBEHHOCTM 3a MOCNEACTBUA, BO3HWMKLIME B pe3ynbTaTe TOro, 4TO
Yupeautenb ynpaBieHUA He O03HAKOMWICA WAM HEeCBOEBPEMEHHO o3Hakomuaca ¢ Otyetamu  u/mam
CooblueHnamn Ynpasasatowero, HanpaBNeHHbIMWU emy obbiIM M3 CNOCO60B, YKasaHHbIX B MNyHKTe 6.7
PernameHTa.

6.15. YnpaBnsiowmii He HeceT OTBETCTBEHHOCTU 3a YObITKWU, NOHECEHHbIe YupeauTenem ynpasaeHus, u/mnm
ynyLweHHyto Bbliroay YupeauTens ynpasieHus B CBA3M C 3a[€PKKOM UM HEBO3MOXKHOCTbIO Nepegayn OTyeToB
n/van  CoobuweHunit Ynpasnslowero, eciM 3TO fABWAOCb CneacTBuem HepabotocnocobHOCTM aapeca
3NEeKTPOHHOM MOYTbI, YKa3aHHOro Yypeautenem ynpasaeHns B 3aABN€HUM O NPUCOESUHEHUN, KaHANOB CBA3M
nmMbo HenpasuAbHOTO QPYHKUMOHMPOBAHMA MPOrpaMMHOro obecnevyeHusa, WMCNOAb3yemoro Ydypeautenem
ynpasneHus.

6.16. Mpu ncnonbzoBaHMM NO6Oro M3 cnocoboB, yKasaHHbIX B NyHKTe 6.7 PernameHTta, 41A HanpasieHuA
OtyeToB n/uan CoobuieHunit Ynpasaatowero, YnpasaaowWwmin He HeceT OTBETCTBEHHOCTM 3a Nepeaadvy TPeTbUM
nmuam nHpopmaumm Yupeautens ynpaBaeHUs orpaHUYeHHOro A0CTyna, B TOM YMCAe NePCOHasNbHbIX AAHHbIX
Yupeautena ynpasieHus.

6.17. OTyeT, NpeaocTaBiaemMbln YupeauTento ynpasieHusa B 3/IEKTPOHHOM BUAE MYyTEM €ro Hanpas/ieHUA Ha
afpec 3/eKTPOHHOW MOYTbl, YKa3aHHbIA YypeauTenem ynpasaeHUa B 3aABAEHUMM O MPUCOeAUHEHUU, NnMbOo
nyTem ero pasmelleHusa B KabuHeTe KamMeHTa noanucbiBaetcs Ynpasnstowmm YKIN.

6.18. OtueT n/unmn CooblueHme cunTaeTca npeacTaBaeHHbIM YNpasasowmm YupeauTento ynpasaeHuma:

6.18.1. MNpwn HanNpaBAEeHMM HA agpPec SNEKTPOHHOM NOYTbl, YKa3aHHbIN YupeguTenem ynpasaeHus B 3adasieHUN
0 NPUCOESMHEHUN - C MOMEHTA ero Hanpas/ieHUA YNPasAAoLWMM Ha apec 3/IEKTPOHHOM NOYTbI, YKa3aHHbIN
Yupeautenem ynpasnieHua B 3aAB/IeHUU O NPUCOEANHEHUN;

6.18.2 Mpwu pasmeweHnn ana Yupegurtena ynpasneHuns B KabuHete KAMeHTa — C MOMEHTA €ro pasmelleHuns
Ynpasnawowmm ana Yupeautens ynpasaeHuns B KabuHete KAMeHTa;

6.18.3. MNpu npepoctaBfeHUN Ha BymaxkHOM HocuTene B oduce Ynpasaawwero — ¢ AaTbl €ro nepegayu
YupeguTento ynpasneHus B odmce YnpaBaatoLwero.

6.18.4. Mpu oTnpaBKe Ha ByMa)KHOM HOCUTEIE NMOYTOBLIM OTMPABAEHMEM Ha afpec YupeanuTensa ynpasaeHus,
yKasaHHbin B [oroBope - C gaTtbl NojayvyeHua YupeguTtenem ynpaBieHUs COOTBETCTBYIOLWEro NOYTOBOMO
oTnpassieHna. ECin B MOMEHT A0CTaBKM COOTBETCTBYHOLLErO NOYTOBOrO OTNpas/ieHns Yupeautenb ynpasieHums
He HaxoauTcA Mo agpecy Yypeautensa ynpaBieHusA, yKasaHHOMYy B JloroBope Wau He ABAAETCA B NMOYTOBOE
oTAeneHne, COOTBETCTBYIOLWLEE OYTOBOE OTMNpaBieHMe OyAeT cunTaTbCcAa MOJIYyY4eHHbIM Yupeautenem
ynpaB/ieHMA B [aTy, YKA3aHHYH B YBEAOMIIEHMM O BPYYEHUW, COAEPIKALLEM OTMETKY O HEBO3MOXHOCTU
BPYYEHUA COOTBETCTBYIOLLErO MOYTOBOrO OTMPABAEHUA, UAWM B AaTy, YKa3aHHYl Ha wwTemnene no4vToBOro
oTaeneHua Yupeautena ynpasieHusa, 0 BO3BpaTe COOTBETCTBYHOLLENO MOYTOBOrO OTNPABAEHMA 33 UCTEYEHMEM
CPOKa ero xpaHeHus. B cnyvae HanpasneHusa Otyeta u/mnm CoobuieHusa Ynpasasiouiero nocpeactsom Moyt
Poccum nogTBepKAEHMEM A0CTAaBKU COOTBETCTBYHOLLEIO MOYTOBOrO OTMPABAEHUA MOXKET ABAATLCA pacrneyaTka
¢ oduumanbHoro camta [MMoutbl Poccn B MHGOOPMALMOHHO-TENEKOMMYHUKALMOHHOW ceTn WHTepHer.
Yupeautenb ynpaBaeHUn HeceT PUCK NOCNeAcTBUiA HenonydeHusa OTyeTa u/mam CoobuieHna YNpaBaaioLwero,
NOCTYNMBLUMX NO agpecy Yupeautens ynpasneHus, ykasaHHoOmy B Jlorosope, B TOM YMCe B C/ly4ae OTCYTCTBUA
Yupeautensa ynpasneHua no gaHHoOMy ajpecy.

6.19. MNoagnucbiBaa 3assBneHuMe O NpucoeanHeHUU YupeauTenb ynpaBieHUA Bblpa)KaeT CBOe coriacue Ha
nonydyeHune OtyetoB u/mnamn CooblieHnin Ynpaeasatowero no Jorosopy ¢ Ucnonab3oBaHmem KabuHeTa KaneHTa,
COrnalaeTcs Ha pasmelleHue B KabuHeTe KAMEHTa WHbIX AOKYMEHTOB UM WHbOpMaummn o6 umyuiectse
Yupegutena ynpasieHunsa, HaXoAALWEMCA B JOBEPUTENbHOM yNpaBieHUn YNPaBAAoLWEero no MHbIM A0OroBopam,
a TaKxKe pasmelyeHuns B KabnHeTe KaneHTa YBeAOMIEHMA O HamepeHMM YnpaBasioLwero npuobpectn B cocTaB
mmyuiectsa no J[loroBopy WMHBECTULMOHHbLIE NAW MaeBblX MHBECTULMOHHbLIX (GOHAO0B, HAXOAALUMXCA NOL
ynpasneHnem Ynpasaawwero, noanucaHHoro YK3II.

6.20. Joctyn K KabuHeTy KAMeHTa cuMTaeTcs npeacTaBAeHHbIM YupeguTento ynpasiaeHUs ¢ MOMEHTa ero
npucoeanHeHusa kK Odepte nanm OdepTe ¢ YNOAHOMOYEHHbIM areHTOM COOTBETCTBEHHO. Bce OTtueTbl u/uam
CooblueHnsa Ynpasnatowero, noanexawime npeaoctaBieHuio Ynpasaswwmm Yupegutento ynpasaeHusa no
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ﬂ,orosopy, CHUTAOTCA HagnexXalwnm o6pa30M npeanocrtaB/ieHHbIMA yqpep,MTemo ynpasaeHna, ecam OHU
pa3melLlleHbl YI'IpaB}'IFHOLLI,VIM B KabuHeTe KnneHTa.

7. OuyeHKa cToumocTu AKTUBOB.

7.1. OueHka ctoMmocTn AKTMBOB AnA uenei dopmupoBaHMA U NpepocTaBnieHna OTyeToB YNpaBaaloOLWLEro
YupeguTento ynpasneHua M pacdyeTa BosHarpaxaeHua YnpasnAwoLWero OCylWecTBAAETCA B COOTBETCTBUM C
MeToAMKOM OLLEHKN CTOMMOCTM AKTUBOB.

8. Bo3HarpaxkaeHue Ynpasnawouiero

8.1. Pasmep BosHarpaxaeHus Ynpasnsawuwero onpegenserca CTopoHamu B 3aBUCUMMOCTU OT BblOpaHHOM
Yupegutenem ynpasneHua CTaHOAPTHOM WMHBECTULMOHHOM CTpaTerMm W YyKasblBaeTcA B 3aABAEHMM O
npucoeguHeHun K [lorosopy.

8.2. Bo3HarpaxkgeHue 3a YnpasneHue MNoptdenem HauncnseTca n yaepxusaetTca oauH pas 3a lNepuog ans
pacyeta BosHarpaxkaeHus 3a YnpasneHnue Moptdenem He nosaHee 20 (ABaguatv) paboumx AHen ¢ Aathbl
OKOHYaHWA cooTBeTcTBYloWEro MNepunoaa ana pacyeta BosHarparkgeHua 3a YnpasneHue Moptdenem, a B cnyyae
npeKpalleHus (pactopeHus) [lorosopa — B AaTy Bo3BpaTa AKTMBOB U3 yrpaB/aeHus no [orosopy.

8.3. Bo3HarpaxageHue 3a Mpupoct NMopTdena HauncnseTca n yaepxmeaetTca oguH pas 3a lMepuog ana pacyeta
BosHarpaxaeHua 3a MpupocT Moptdens He nosaHee 20 (Asaguatv) paboumx AHel C AaTbl OKOHYAHUA
cooTBeTcTBYloWero MNepuoaa ana pacyeta BosHarpaxaeHua 3a Mpupoct Moptdens, a B cnyvyae npekpalieHms
(pacToprkeHus) [loroBopa — B AaTy BO3BpaTa AKTMBOB M3 ynpasaeHua no Jorosopy.

8.4. BosHarpaxaeHuve YnpaBaaoLWero BbiNJaynMBaeTcA emMy Ha OCHOBaHWM NpeacTaBNeHHOro YupeauTento
ynpasneHua OTyeTa 3a cHeT UMyLLEecTBa, Haxoaaleroca B ynpasneHun no [lorosopy.

8.5. BosHarpaxaeHue 3a YnpasneHue Moptdenem paccumTbiBaeTcA Kak CTOMMOCTb YMCTbIX AKTMBOB Ha KOHeL,
KaXX[Oro KaneHOapHoOro fAHA, YMHOXeHHadA Ha CTaBKy Bo3sHarparkgeHua 3a YnpasneHue [opTtdenem,
npeaycMoTpPeHHYIo 3adaBAeHNEeM O NPUCOeANHEHUM, AeNeHHYo Ha 365 unu 366 (B 3aBMCMMOCTM OT KO/IMYecTBa
OHel B TeKylem KaneHgapHom roay). BosHarpaxkgeHuwe 3a YnpasneHue [opTdenem paccymTbiBaeTca Ha
KaXXObl KaneHpapHblh peHb [Mepuopa panAa pacdeta BosHarpa)kgeHua 3a Ynpasnenue [opTdenem
HapacTalLwmm UTOrom C Havyana cooTseTcTaylowero MNepuoaa ana pacyeta BosHarparkaeHua 3a YnpasneHue
MopTdenem M HauucasetTca B NocaedHo Aaty gaHHoro [lepuopa anAa pacyeta BosHarpaxkaeHusa 3a
YnpasneHue MNoptdenem.

8.6. Bo3HarpaxaeHue 3a MNpupoct Noptdena paccumTbiBaeTcA NyTeM YMHOKEHUA cyMMbl CKOPPEKTUPOBAHHOIO
Mpupocta MopTdena Ha NPOLEHTHYIO CTaBKy, YKa3aHHy B 3afBAEHUM O MPUCOEANHEHWM, eC/IM UHOE He
yKasaHo B 3asaB/ieHMU O npucoeguHeHun. Mpu 3TOM M3 NosyvyeHHOM cymmbl BosHarpaxzeHusa 3a MpupocT
MopTdens BblMMTAETCA CyMMa BCEX paHee yaepKaHHbIX BosHarpaxkaeHuin 3a Mpupoct MopTtdenn, HaunHasa ¢
basoBoli patbl. Ecam  paccumtaHHas cymma  BosHarpaxgeHnusa 3a [Mpupoct [MMoptoena aAsnsetca (c
MaTEMATUYECKOMN TOUKM 3pEHMA) OTPULATEIbHOW BEIMYMHOMN UM paBHA HyAto, BosHarpasxkaeHuwe 3a Mpupoct
Moptdens He HauUCAAETCA U He YNaaYnMBaeTCs.

8.7. [data noctynneHna AKTUMBOB B [OBepuUTEeNbHOE YnpaBieHWe, a TaKXKe AaTa Bo3Bpata AKTUMBOB U3
[0BEPUTENIBHOTO YNpaBJeHNA BKAKOYAKOTCA B NMepuoa, 3a KOTOpblA Npou3BoguTcA pacyeT BosHarparkaeHus
YnpasaawoLero.

8.8. lna ueneii pacdyeTta BosHarpaxzaeHua 3a MNpupoct NopTdena YnpaBaawoLWmMn MoXKeT ycTaHaBanBaTb CTaBKy
ba3oBol [OXOAHOCTU, KOTOPAA yKa3bliBaeTCA B 3aABAEHUM O NPUCOEANHEHUN.

8.9. Eciv no nHuumaTtmee Yupeamtena ynpaBieHUA NPOUCXOANUT NOJHbIVM BO3BPAT YupeauTento ynpasaeHna ero
AKTMBOB B nepunog Ao uctedeHus 30 (Tpuauatv) KaneHAapHbIX AHEN ¢ AaTtbl NepBoi nepegayun KnmeHtom
Ynpasnsatowemy AKTMBOB, YNpasaaoLWmMii BNpaBe He yaepKneaTb Bo3HarparkgeHue 3a YnpasneHue MNoptdenem
1 BosHarpaxkaeHue 3a NMpupoct MNoptdens. Mpm 3Tom TeyeHMe BblLLEYKA3aHHOIO CPOKa ABNAETCA HEMPEPbIBHbIM
M HauyMHaeTcA B AeHb NepsBoi nepefaunm KnveHTom Ynpasnatowemy AKTMBOB M 3aKaH4umBaeTcA 4vepes 30
(TPUAuaTb) KaneHgapHbIX gHEN.

8.10.YnpaBnatowmiti BNpaBe yCTaHOBUTb pa3mep AONOAHUTENIbHOFO BO3HArParkAEHUA 3a AOCPOUHbIA BO3BPaT
AKTMBOB, KOTOPOE MOXKET B3MMATbCA B cAy4ae (i) LocpoyHoro pactop:keHus [lorosopa no nHmumaTtnee KnnenTa,
32 UCK/IIOYEHWEM C/lyYaeB, NpeaycMoTpeHHbIX [joroBopom, amnbo (ii) BbiBoga AKTMBOB M3 [OBEPUTENIbHOTO
ynpasaeHuA B TeyeHne cpoka MHBECTULMOHHOIO ropu3oHTa, ecam MHBECTULMOHHas aeknapauma CTaHaapTHOM
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WHBECTULIMOHHOM CTpaTernmn coaep»KmT ycnosmua ob otcyTcTeumM npasa KameHTa Ha BbiBOA AKTUBOB B TeYeHMeE
Cpoka WHBECTUUMOHHOro ropusoHTa. YCnoBMA W pasmep TaKoOro [JAONONHUTENbHOrO BO3Harpa)kaeHun
onpepgenseTca B 3aABMEHUN O NPUCOEAMHEHUUN B NpoUeHTax oT CTOMMOCTM YNCTbIX AKTUBOB, BO3BpPaLLL@EMbIX
KnueHTy, Ha aaTty ux Bo3spara.

8.11. YpeprkaHne AONONAHUTENbHOrO BO3HArpa)kAeHua npousBoauTcAa YNpasnaalowMm B MOMEHT BO3BpaTa
(nonHoro nnaun yactmyHoro) KnmeHty AKTMBOB M3 AOBEPUTENBHOIO YNPaBAEHWA.

8.12. Mpu npekpaweHnn [loroBopa 0 ucTeyeHMa odyepegHoro lNepmnoga gna pacyeta BosHarparkaeHua 3a
YnpasneHue MNoptdpenem nmubo Mepuoga ana pacyeta BosHarpaxaeHua 3a MNpupoct Moptdens CtommocTb
yncTbix AKTMBOB M CKOppeKTUpoBaHHbIN MpupocT MNopThena gns pacdeta BosHarparkaeHus 3a YnpasneHue
Moptdenem n BosHarpaxaeHua 3a Mpupoct Moptdena onpenenatotca Ha gaty npekpaweHusa Jorosopa.

8.13. Bbinnata KnvenHtom Bo3HarpaxkgeHua Ynpasndwowemy npousBOAUTCA WUCKAKOYUTENIbHO B BantoTe
Poccuiickoit Pegepaunn. Mpm aTom pacdeT BosHarpaxaeHusa ocyuiectsaserca B Bantote cyeta Ha OTyeTHyO
Aaty, u pna uenei BbInAaTbl BosHarpaxgeHus Ynpasnawowmin npoumssoant KoHBepTaumio CymMMmbl
Bo3HarpaxaeHua, BblpaxkeHHyto B BantoTe cyeta, B Bantoty Poccuiickonn ®Pepepaunm no Kypcy pybéas
Poccuintckoit Pepepaumnn K Bantote cyeta, yctaHoBaeHHOMY LleHTpanbHbiMm 6aHKom Poccuitckoit depepauun
(BaHkom Poccun) Ha OTyeTHyto AaTy.

8.14. Ynnata BosHarpaxaeHus YnpaBAasloWEro, a TaKXKe BO3MelleHne Heobxoaumbix Pacxogos
OCYLLECTB/IAETCA OAHMM W3 C/AeayloWmx Ccnocobos: YNpaBAAWOWMNA camMoCcTOATENbHO M 6e3 nonyyeHus
npegBapuTenbHoro cornacua KnueHta usbimaeTr m3 [lopTtdens AeHexHble cpeacTBa B CyMMe, PaBHOM
3a40/KeHHOCTU KaneHTa nepeg Ynpasaatowmm no ynnate BosHarpaxkgaeHna YNpasaatowero n BO3MeLLEHMIO
Heobxoanmbix Pacxonos He nosgHee 20 (AsaguaToro) Pabouero gHs no okoH4YaHuu lMNepuoaa Ana pacyeta
BosHarpaxaeHua 3a YnpasneHue Moptoenem nnbo Mepuoma ana pacyeta BosHarpaxkaeHus 3a Mpupoct
MNopTtdens; nnbo, B cayyvae otcyTcTBuA B MopTdene cymmbl AEHEXKHbIX CPeACTB, HEODX0AMMOM ANA ynaaTbl
BosHarpaxaeHna w Bo3melleHWs Pacxogos, Ynpasaslowuin camocToAaTeNbHO M 6e3  nosayyeHus
npeasapuTenbHoro cornacus KnuveHTa npogaeT nwobble AKTUBbI, UMEOWME HefeHexHyto dopmy, U
CaMOCTOATENbHO M3biMaeT u3 MNoptdensa AeHeKHble CpeACcTBa B CYMMe, PaBHOM 3a40/KeHHOCTU KnneHTa nepes,
Ynpasaawowmm.

8.15. lMpwn npekpaweHun Jorosopa Bo3HarparkaeHne u cymma PacxofoB yaepuBaKOTCA U3 BO3BpaLLaeMblIX
KnneHTy AKTMBOB.

8.16. Ecnm cyeta TpeTbMx /ML, Ha onnaTty PacxofoB, BO3HMKLIMX B XOA4e UCMNOHeHWs [lorosopa, He byayT
nosy4vyeHbl YNpasBasoWMM A0 AaTbl NpekpaweHusa geicrsna [lorosopa, YnpaBaaowmii MMeeT npaso npu
nepegade AkTMBOB KAnMeHTy He npou3BoguTb nepegadvy AKTMBOB B pasmepe CyMMbl, Heobxogumol ans
JanbHelwen onnatbl npegnonaraembix Pacxopos. Ecnn Pacxofbl OKaXKyTcs MeHee yAeprKaHHOM CyMMbl,
Ynpaenawowmii 0683aH NepeumcanTb octaTtok eHeskHbix Cpencts Ha cyeT KnveHTta B TedeHue 10 (Oecatw)
Pabounx gHen c gatbl NOAyYeHWs YNPaBAAKOWMM COOTBETCTBYIOLWMX CYETOB TPeTbux auu. Ecnm Pacxopabl
OKaXyTca b6onee yaep:KaHHOW cymmbl, KaneHT 06A3aH BO3MECTUTb YNPaBAAtoWEeMY HeAOCTaloWwyo CYMMy B
TeyeHue 10 (Jecatn) Pabounx gHeit ¢ gaThl BbICTaBNeHUA YpaBastowmm cyeTa KaneHTty

8.17. YnpaBaawowWmin HaumcnseT U yaeprkmBaeT BosHarpaxaeHve YNpaBAAloWero 3a Kaxkgbl nepuog ons
pacyeTa COOTBETCTBYHOLWEro Bo3HarparkaeHuAa YnpaBaAwoWero, a B C/aydae [AOCPOYHOrO npeKpalleHus
(pactoprkeHuns) [OdoroBopa — 3a daKTMYecKoe Bpems YNpaBieHUs MMYLEcTBOM C AaTtbl Hayana
COOTBETCTBYIOWEro nepuoaa ANA  pacdyeTa COOTBeTCTBylowWwero BosHarpaxkgeHua  Ynpasndawoowero
(BKNIOUMTENBHO), B KOTOPOM BO3HMKNO OCHOBAHWE AAA NpeKpalleHus (pacTopkeHusa) JoroBopa A0 AaTbl
npekpateHus (pactopkeHusa) Jorosopa. Bosspat Yupeautento ynpasneHus BosHarpaxgeHuna Ynpasasatowero,
HaAUMCNEHHOro M yaeprKaHHOro YnpasaalowmMm 3a npeasigywimve nepuodbl ANA pacdyeTa COOTBETCTBYHOLLEro
BosHarpaxaeHua YnpasnaatoLwero, He NpoM3BoANTCA.

8.18. B cnyyae HepocTaTOUHOCTM [leHeXKHbIX cpeacTs YupeauTena ynpasneHma Ha CneumanbHOM cyeTe AnA
BbIN/aTbl Bo3HarpaxkaeHus Ynpasasiowero, B TOM 4Yucae Npu MNpeKpaweHun (pactopkeHuu) [orosopa,
Ynpasnsowmini no cBoemy BblbOpy peanmsyeT 4acTb LeHHbix bymar, HeobxoaumMyto ANA yAeprKaHus,
npuymTatowleroca emy BosHarpaxaeHua Ynpasasawouero, iMbo BbICTaBAAET YupenuTento ynpaBieHUA CYeT,
KOTOPbIN J0/MKeH 6biTb onsayeH B TeyeHue 7 (Cemu) paboumx gHelt c gaTbl NosyyeHus ero Yyupegutenem
ynpasneHus.

9. Pacxopgbl
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9.1. Bce Pacxogpl, KoTopble YNpaBastowmii onnaTma npu MUCNoAHeHMM cBoux obasaHHocTel no [lorosopy,
noasiexxaT BOSMELLEHMIO U3 MMYLLECTBA, HaXOAALLErocs B yrnpaBieHuu, B pasmepe bakTMYeCcKux 3aTpar.

9.2. Pacxogpl No mepe HeobxoammocTn 6e3 AO0MNOSHUTENbHOIO COracoBaHUA € YupeauTenem ynpasieHus,
YAEPHKMBAOTCA YNPaBAAOWMM B X04€ UCNOIHEeHUA [oroBopa U3 MMYLLECTBA, HAXOAALLErOCA B YNPAB/IEHUN, U
oTpaxkatotca B OTyeTe Ynpasastowero.

9.3. Mpn HepocTaTodHOCTM [leHEeXHbIX cpeacts YupeauTtena ynpasneHnAa Ha CneunanbHoOm cyeTte, no
nucbmeHHomy TpeboBaHuio Ynpasasawuero, Yupeautenb ynpasneHna B TedeHmne 7 (Cemun) paboumx aHen c
0aTbl MONy4YeHMAa OT YNpPaBAAKOLWEro COOTBETCTBYIOWErO CYeTa, MNepeyncnaeTr Ha cyeT YnpasaAwowero
Heobxoanmyto Ana Bo3meleHus Pacxogos cymmy.

9.4. Pacxogpl, CBA3aHHbIE C Nepegayen nMmyLLecTsa Yupeautens ynpas/ieHUs B yrpaBJeHWe 1 C ero BO3BPaTom
M3 ynpaB/aeHuna, HeceT YupeauTe b yrnpaBieHUs.

10. Hanorosble oba3aTenbcTBa

10.1. KnneHT HeceT eauMHONMYHYO OTBETCTBEHHOCTb 3@ ynaaTy Hanoros no ntobbim onepaumam c AKTMBaMK,
COBepLUEHHbIM cornacHo [loroBopy, BKAtoYasn, 6e3 orpaHMYeHuit, Hanor Ha Aoxoabl GU3MYECKUX NNL, UHble
Ha/I0MW, MOLWIMHBI UAK COOPbI, HAUMCAAEMbIE HA KAKYH-IMOO OCHOBHYHO CyMMY, NPOLEHTbI, ANBMAEHAODI, 33
WUCK/IIOYEHNEM C/Nly4yaeB, KOr4a B COOTBETCTBMM € 3aKOHOAATENbCTBOM YNpPaBAAOWMA CaMOCTOATENbHO
YAEPKMBAET U NEPEUNCSIAET HANO0MU C J,0X0A0B KAneHTa, NoayyYeHHbIX NPy yrnpaBaeHn AKTUBamMM.

10.2. Ynpasnsawowmii npu3HaeTca HaJloroBbIM areHTOM B OTHOLLEHWUWN 0X0A0B, MOAYYEHHbIX KN1MEeHTOM B pamKax
Jorosopa Mo onepaumam C UEHHbIMW Oymaramm M WMHbIMM GUMHAHCOBBLIMW MHCTPYMEHTaMK. B uenax
HaZ/1eKallero ncnosiHeHMa Ynpasaaowmm AaHHON 06a3aHHOCTM KamMeHT 0653aH coobwmTb Ynpasasatowemy u
OOKYMEHTa/IbHO NOATBEPAUTb CBOM HANoroBbl cTaTyc B Poccuiickon Pepepaumm Ha MOMEHT 3aKatodeHuA
Jorosopa. KnneHT Takke 06s3yeTcs He3aMe/IMTeNbHO YBEAOMATb YNPaBAAOWEro O KaxKaom ¢akTte
M3MEHEHMA CBOErO HaJ/IOroBoro craTyca B Poccuiickonn degepauum B TedyeHMe CpoKa aenctsma [orosopa u
noATBEPXKAATb AAHHbIA CTaTyC MPM HACTYMAEHUM CAeAyloWwmX COObITUI: OKOHYAHWA HA/NOroOBOrO Mepuoaa,
BbINAaThl JJeHexHbIx cpeacTB B N0/b3y KAMEHTa A0 UCTeYeHUA CPOKa HAanoroBoro nepnoaa Uam Ao uctedyeHus
CpoKa gencteua [loroBopa, BbiBoga [eHeKHbIX CpeacTB MO UCTEYEHUN CPOKa AENCTBUA UM NMPU PACTOPKEHUN
[JoroBopa, a Takke B TedyeHue 5 (MATH) AHe ¢ MOMEHTa HanpaB/ieHMA COOTBETCTBYHOLWErO MUCbMEHHOIO
3anpoca Ynpasaawowumm B nopsagke, npegycmorpeHHom [Jorosopom ana HanpasneHua OtuveTtoB. KnueHt
06A3yeTCa TaKKe He3amegAUTeNbHO YBEAOMUTL YNPaBAAIOLLErO NyTEM HanpaB/eHNA Ha aapec YNPaBasatoLLero,
yKasaHHbin B EFPHOJ1, nucbMmeHHOro yBeaomieHma o6 oTkase oT 3asBneHus Ha Bo3BpaT HOP/1, nameHeHun
GaHKOBCKUX PEKBU3UTOB, HA KOTOpble YNPaBAAOWMA AO/IKEH OCYLLECTBUTb BO3BPAT U3/ULLHE YAEPMKAHHbIX
CYMM Hanora Ha foxogbl GU3NYECKUX N,

10.3. YnpaBasaoowWmMin NpPoM3BOAMT MCYUC/IEHME WU YyAEpPrKaHME CYMM Hajsora WCKAYUTENIbHO B BastoTe
Poccuitckoit Pepepaumnn. Mpu aTom AnA uUeneld UCYUCIAEHUA CyMMbl HanoroBom 6asbl BantoTol cyeTa
npusHaeTca BaatoTa Poccuiickon degepaumm.

10.4. NpepocTtaBmB Ynpasnawowemy 3aasneHme Ha Bo3spaT HAD/T KaneHT cornacmnca ¢ tem, 4To BO3BpaT
M3NUIIHE YAEPrKaHHOM YNpaBaAloWMM CyMMbl Hasora Ha [oxoAbl GU3MYECKUX JSIUL, OCYLLEeCTBAAETCA B
COOTBeTCTBMMU C 3aABieHnem Ha Bo3spaT HAD/I.

10.5. YnpasnAwwWmMn He HeceT OTBETCTBEHHOCTb Nepes KnMeHTom B COOTBETCTBUM C 3aKOHOAATENbCTBOM 33
ywepb B pasmepe M3AULWIHE YNIAYEHHOrO Hanora Ha AoxoAabl GUIMYECKUX WL, NPUYUHEHHbIN KaneHTy B
pesynbTaTe HenpeacTaBieHUs (HECBOEBPEMEHHOIO NpeacTaBaeHma) KAMeHTOM LOKYMEHTOB, NpesocTaBaeHe
KOTOpbIX NpeaycmoTpeHo nyHKTom 10.2 Jorosopa.

10.6. B cnyyae, ecnv npu onpeaeneHnn Hanorosoi 6asbl MO UTOram roga UaM N0 OKOHYAHWKM CPOKa AencTeumsA
nocnegHero Jorosopa, 3akAto4eHHOro mexagy KaveHTom w Ynpasnsawowmm, BbiABAEH GAKT W3AULWIHE
yAeprKaHHOro Hasora, Ynpasasatowmii 06sa3aH B TedeHne 10 (JecAatn) aHel coobwmTb 06 aTom KnmeHTy nytem
HanpasneHua CoobuweHua Ynpasnawowero. OTnpaska CoobuweHua YNpasaaloWero oOcywecTBaseTca B
COOTBETCTBMMU C ycnosuamu Jorosopa.

MpW HANNMYUU U3NULLHE YAEPKaHHbIX YNPaBAAOLMM B paMKaXx BbINONHEHNA GYHKLMIA HANNOrOBOrO areHTa Cymm
Hanora Ha AoxoAbl GUIMYECKUX AL, U Hanuumu 3aasneHua Ha Bo3BpatT HA®P/, nognucaHHoro KnueHtom,
Ynpasnawowmii paccMaTpuBaeT HACTOAWMIA MYHKT B KadvecTBe TpeboBaHMA YnpaBaatowemy no OKOHYaHWUMK
Ka)KAoOro HasnoroBoro nepuvoga AvMbo npekpalleHusa AeicTBusa nocnefHero aencreytowero [lorosopa,
3aKNIOYEHHOTO MeXxay Ynpasaawowmm n KnmeHTom, ocyLecTBUTb BO3BPAT YKa3aHHbIX CYMM Ha PEKBU3UTHI
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noboro us gencreytowmx [,oroBopoBs, 3aKAHOUYEHHbIX MeKay KnveHTom 1 YnpaBaawLwmm, 1Mbo Ha peKBU3UTDI
ntob0oro 13 AeMCTBYIOLWMX 4OrOBOPOB AOBEPUTEILHOMO YNPaBAEHUA LEHHbIMM ByMaramu, 3aK/Il04EHHbIX MeXAyY
Knnentom u Ynpasnstowmum, nnmbo, B caydae npekpaleHmsa AencTBua nociaeaHero aencrseytowero Jlorosopa
WX [OroBOpa AOBEPUTENIbHOIO YNpPaB/JEHUA LEHHbIMW Bymaramum mexay Ynpasasawowmm n KaneHtom, no
nocaeaHUM U3BECTHbIM Ynpasnstowemy 6aHKOBCKMM pekBuanuTam Knnenra.

CTOpOHbI paccMaTpmBaloT BbllleyKasaHHoe TpeboBaHMe, KakK NMUCbMeHHoe 3asBneHwe KaneHTa o Bo3BpaTte
W3NULLIHE yAepKaHHOro Haora Ha 4oxXoAbl PU3NYECKMX UL, NOCTYNMBLIEE YNpaBAsAoLWEeMY B NepBbli paboynit
AEeHb HAaNOroBOro nepuoja, cneayowero 3a HaJoroBbiM NEPUOAOM, 32 KOTOPbIN MPON3BOANTCA PacyeT Hasora,
nmbo B nepBblt pabounit geHb nocne noayyeHna YnpaBaawwmm ysegomneHns oT KaneHTa o pacTopKeHuu
nocneaHero gencreytowero Jorosopa, 3ak/to4eHHOro mexay Ynpasnsaowmm u KaneHtom. Bo3BpaTt nsauwHe
YAEPKaHHOrO Hafora Ha Aoxogbl GU3MYECKUX MWL, NPOM3BOAMUTCA YNPaBAAOWMM B CPOKMU, YCTaHOB/EHHbIE
Hanorosbim Kogekcom Poccuiickon Pepepaunmmn. HactoAawmMin NyHKT He pacnpocTpaHAeTca Ha KauneHTos,
BblPA3MBLUMX HECOrNacKe Ha BO3BPAT U3/IULLHE YAEPKAHHOM CYMMbl Hafiora Ha A0X04bl GU3UYECKUX UL, NYTEM
HanpasneHnAa Ynpasastowemy MUCbMEHHOrO OTKasa oOT 3asaBneHua o Bo3Bpate HAD/I, a TakKe B cayyae
npepocTasaeHma KnMeHTom B MMCbMEHHOM BUAE 3asAB/IEHMA O BO3BPaTe U3JINLLHE yAepPKaHHOW CYyMMbl HAanora
Ha Aoxoabl GU3MYECKUX NUL, B NOPALKE, YCTAHOBAEHHOM [AEWCTBYIOLWMM HA/NIOFOBOM 33aKOHOZATENbCTBE
Poccuitckoit ®depepaumm, C MHbIMU PEKBU3UTAMM [NA OCYLLECTBAEHMA BO3BpaTa. B nmocnegHem cnyuae,
YNpaBAAwoLWMiA BO3BPALLAET U3INWIHE YAEP!KAHHbIN HaNor B pa3sMepe M Ha CYeT, yKasaHHbli KaneHTom B
3aAB/IeHUN.

11. Cornacue Ha 06paboTKy NepCcoOHaNbHbIX AAHHbIX

11.1. daktomM noAanucaHuA WM HanpasneHMAa Ynpasnawowemy 3asBieHMA O NPUCOeaUMHEHUM YupeauTenb
ynpaBaeHWA BblpaXKaeT U JaeT ¢ Lenbio (i) ocywecTBaeHMA onepaunin B pamKkax AeAaTelbHOCTU A0BEPUTENbHOTO
yrnpaBaeHMa UMYLLECTBOM, NepesaHHbIM Yupegutenem ynpasnaeHus no Jorosopy, (ii) vcnonHeHusa Jorosopa,
(iii) ucnonHeHnn GyHKUMIN HANOrOBOrO areHTa, (iv) 4OCTYNA K NPeaoCTaBAAEMbIM B S/IEKTPOHHOM BUAE YCayram,
a Takxke (v) nosnydeHua ycayr Ynpasastowiero, npegnodKeHua ¢UHAHCOBLIX M (MAKM) GAHKOBCKUX yCAayr,
OKasblBaembIx Ynpasasatowmm, NAO «MpomceasbbaHk» (OFPH 1027739019142, WHH 7744000912, agpec:
109052, r. Mockea, CmunpHoBcKas yauua, 10-22) n ero addumampoBaHHbIMU AnLamK, (vi) aHanmsa GUHAHCOBOTO
coctosiHuA KnneHTa, HeobXxoaMMOro Ana npeanoXeHua BblleyKasaHHbIX YCAyr, a Takxke (vii) ucnonHeHuwe
NPUMEHUMOTO 3aKOHOLATENbCTBA, B TOM Yncie 3akoHogaTenbctea CLUA o HanoroobaoXKeHMM MHOCTPaHHbIX
cyetoB (Foreign Accounts Tax Compliance Act), Ynpasnawowemy M YnonHomouyeHHomMy areHTy [MAO
«MpomceasbbaHKk» (OFPH 1027739019142, MHH 7744000912, agpec: 109052, r. MockBa, CMMPHOBCKas yaunua,
10-22), a TakKe ntobomy MHOMY YNONHOMOYEHHOMY areHTy (Janee Kaxkaoe no oTAeNbHOCTU MMEHYeMoe Kak
«Onepatop», a COBMECTHO MUMeHyeMble Kak «OnepaTopbl») cBoe cornacve Ha obpaboTky, T.e. coBeplueHue
MobbIx aeicTBuiA (onepaumii) UM COBOKYMHOCTU AeNCTBUIA (onepauuii), B T.4. NpeayCcMOTPeHHbIX N. 3 cT. 3
depepanbHOro 3akoHa oT 27.07.2006 Ne 152-®3 «O nepcoHanbHbIX AaHHbIX» (fanee — «3akoH 152-d3»), ¢
MCNONb30BaHMEM CPEACTB aBTOMaTU3aL MK Uan 6e3 MCNoNb30BaHMA TaKUX CPEACTB, BCEX CBOMX NEPCOHAMbHbIX
AaHHbIX (BK/1l0Yas, HO He orpaHMuMBanch, paMuamsa, UMs, 0TYECTBO (NPU HaNNYMKM); Toa, MecAL, AaTa POXKAEHMUA;
nacrnopTHble AaHHble; MHH (Npu Hanuuum); aapec 31eKTPOHHOW MOYTbI; MPaXKAAHCTBO; MECTO KUTE/bCTBa
(perucTpaumm); mecto npebbiBaHUA; NOYTOBLIN agpec; TenedpoH/dakc; baHKOBCKME PEKBU3UTbI U UHbIE AAHHbIE)
Ha BYMarKHbIX M 3/IeKTPOHHbIX HOCUTENAX, MPEAO0CTaBAAEMbIX YUupeauTenem ynpasaeHmsa Bcem u/mam niobomy
13 OnepaTopos, MO0 CTAaBLUIMX UM U3BECTHbIMM B NOPSAAKE, HE HapyLwatowem TpeboBaHMA 3aKOHOAATENbCTBA,
B TOM 4Yucne TaKke gaeT cornacve Onepatopam Ha obpaboTky, npenocTaBieHMe, NOAyYeHWe, Nepesady u
coBepLUeHMe UHbIX AeNCcTBUIA Mmexay OnepaTtopamm € NePCOHaIbHbIMU AaHHbIMW, MHOOPMAaLMEN, CBEAEHUAMM
06 onepaumsax, B TOM yncie pUHAHCOBOrO XxapakTepa, YupeauTens ynpasiaeHus, COBEPLUEHHbIX Yupeanutenem
ynpasneHua n/uam OnepaTtopamu B OTHOLWIEHWW YupeauTensa ynpasneHua u/mam ero [eHexHbiX cpeacTs,
LleHHbIX 6ymar M MHbIX AKTMBOB, OCTaTKOB Ha JIMLEBbIX M MHbIX cyeTax YupeguTens ynpasJeHUA U UHOM
MHbOPMaLUMK, a TaKKe Yupeautenb ynpaBieHUs AaeT Cornacue Ha nosyyYyeHme coobLeHNin M 3BOHKOB Ha HoMep
yKasaHHoro YupeauTtenem ynpasneHua TenedoHa, M nepepayvy Kak MepPCcOHaNbHbIX AaHHbIX Yupeautens
ynpaBaeHua, Tak U AAaHHOTO CoracuA N0ObIM TPETbUM IMLLAM, BKIKOYAA AEeN03UTapum C LLeSblo OTKPLITUA cYeTa
4erno, N TPaHCrPaHUYHYO Mepeaayvy MepcoHasibHbIX AAHHbIX BbIWECTOAWMUM Aeno3uTapuam, MHOCTPAHHbIM
HANOroBbIM OpraHam M areHTam, 6aHKam C Lenblo OTKPbLITUA pacyeTHOro cyeTa, Hpokepam ANA OTKPbLITUA
cneumanbHoro Gpokepckoro cyeta, GUpPXKam, HaNOroBbIM OpraHam, OpraHam roCyZAapCTBEHHOTO KOHTPOAA U
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HaA30pa, a TaKXkKe B C/y4Yasax, yCTAaHOBNEHHbIX HOPMATUBHbBIMUW NMPABOBbIMM aKTaMW FrOCYAAPCTBEHHbIX OPraHOB
1 3aKoHOAATe/IbCTBOM.

11.2. Yupegutenb ynpaBieHUA aeT COrnacuMe Ha UCNoAb30BaHME CBOMX KOHTAKTHbIX AAHHbIX YNPaBAAOLWMM
ONA noanep»KaHma cBA3n ¢ Yupeautenem ynpasaeHuaA, ocyLLecTBneHnsA TenedOoHHbIX 3BOHKOB M oTnpaskm CMC-
COODOLEHNIN HA YKa3aHHbIA B 3anABNEHUM O MPUCOEAMHEHUN HOMep MobuabHOro TenedoHa, HanpaBieHWe
CooblueHnii Ynpasnsawowero n OTY4ETOB Ha afpec 3/EeKTPOHHOM MNOYTbl, YKasaHHbIM B 3aABAEHUU O
npucoeguHeHuu.

11.3 YuypeguTenb ynpasBneHus, B CBA3M C NPefOCTaBNEHMEM CBOMX NMEPCOHaNbHbIX AaHHbIX YNpasaatowemy
Brpase:

11.3.1. nonyyatb cBeAeHMA 06 YnpaBastowWwem, O MECTe €ro HaxoXAeHWs, O HaAnumMm y YnpaBAastoLlero
NepPCOHaNbHbIX AAHHbIX, OTHOCALUMXCA K YupeauTento ynpasiaeHusa, a TaKKe Ha O3HAaKOMJIEHME C TaKumu
NEePCOHaNbHbIMM OAHHbIMW, 33 MWCKAOYEHMEM C/y4a€B, YKasaHHbIX B 3akoHe 152-®3, nytem snn4HOro
obpaweHna K Ynpasnsawowemy, AMbo HanpaBieHMA emMy COOTBETCTBYIOLWLErO 3anpoca. 3anpoc AOJXKEeH
coepKaTtb HOMEp OCHOBHOMO AOKYMEHTA, YAOCTOBEPAIOLLEro JMYHOCTb YUupeautensa ynpaBieHUA WUamM ero
3aKOHHOrO NpeacTaBUTeNA, CBEAEHMA O AaTe BblAayM YKA3aHHOrO AOKYMEHTa M BblAaBLUEM ero opraHe u
cob6CTBEHHOPYYHYIO NOANNUCE YUpeauTens ynpasaeHma UAM ero 3aKOHHOro NpeacTaBuTens. 3anpoc MoxKeT bbiTb
Hanpas/ieH B MMCbMEHHOM BUAE MO aZ4pecy MecTa HaXoXAeHWUA YNPaBaatowero ¢ Hainymem HOTapUaAbHOro
yOOCTOBEPEHUA NoAnucn YupepuTtensa ynpasaeHMA WAW WU, NOAMUCABLUEro 3anpoc, C MPUAOXKEHUEM
HOTapMasbHO YAOCTOBEPEHHOW KOMUM LOKYMEHTOB, MOATBEPKAAIOWMX MOJHOMOYMA NiMUa, NOANMCABLUErO
3anpoc.

11.3.2. TpeboBaTb OT YNpaBAAIOLWEro YTOYHEHUA CBOMX MEPCOHA/IbHLIX AAHHbIX, UX OJOKMPOBAHMA UK
YHUUTOXKEHMA B C/Iy4ae, eCIM NepCcoHabHble AaHHble ABMAKTCA HEMOMHbIMM, YCTapeBLWNMN, HELOCTOBEPHbLIMMU,
HE3AKOHHO MOJIYYEHHbIMU WU He ABAAIOTCA HEOOXOAMMbIMW ANs 33ABAEHHOM Lenn obpaboTKM, a TakKe
NPUHMMATb NpeayCMOTPEHHbIE 3aKOHOA4ATE/IbCTBOM MepbI MO 3aLLMTe CBOUX MPas;

11.3.3. oTKasaTbca oT nonyyeHna CMC-coobuieHuii Ha yKasaHHbIM B 3aABAEHUN O NPUCOEANHEHUM HOMEpP
MobUNbHOrO TenedoHa, a TaK¥Ke HanpaBleHME 3NEKTPOHHbLIX COOBLEHMI Ha agpec 3/eKTPOHHOM MoYTbl,
YKa3aHHbIN B 3aAB/I€HMM O NPUCOEANHEHMM, NYTEM HanpaBAeHUA TaKOro 0TKa3a B agpec YNpasBasAoLLero.

11.4. Hactoawmm Yupeautenb ynpasaeHUsa NOATBEPIKAAET CBOE COM/lacMe Ha BKAOYEHMEe B 0b6Lea0CTyNHble
WUCTOYHMKM YNPaBAAIOLLErO C/ieyoLne NepcoHanbHble AaHHbIE:

o bamnanio, MMA 1 0TYECTBO,

® MECTO }KUTeNbCTBA (perncrpayun),

o TenedoH Yupeamrtena ynpaBieHus,

® 3ipec 3/1eKTPOHHOM NOYTbI.

11.5. Hactosawum Ynpasnswowmii NOATBEP)KAAET, 4YTO 0OWenoCTynHble UCTOYHUKK, coAeprkalime
nepcoHanbHble AaHHble YupeauTena ynpasaeHUA, yKasaHHble B MyHKTe 11.4 PernameHTta, ABAAOTCA
MHbOPMaUMen Ansa Cy»KebHOro Nob30BaHMA COTPYAHUKAMM YNPABAAIOLLENO U UCMOIb3YIOTCA TONIbKO B LLENSX
3aK/II0YEHMA, UCMOJTHEHUA U pacTopKeHna [loroBopa ¢ YupeguTtenem ynpasaeHua.

11.6. Cornacue Ha 06paboTKy NepPCoHasIbHbIX AAHHbIX, NPEAYCMOTPEHHOE HACTOALLMM pa3aenom PernameHTa,
BCTYMaeT B CMAY CO AHA NOANMUCAHWA 3anaBNEHUS O NPUCOEANHEHUW, COLEPKALLEro corlacMe Ha obpaboTky
nepcoHanbHbIX SAaHHbIX Yupeantena ynpasaeHuma.

11.7. Cornacue Ha 06paboTKy NepcoHaIbHbIX AAaHHbIX AENCTBYET CO AHA €ro NOANMCAHUA A0 AHA BCTYN/EHUA B
CUNy ero oT3biBa.

11.8. Cornacue Ha 06paboTKy NepcoHabHbIX MOXKET HbITb 0TO3BAHO Yupeanutenem ynpasneHus B itoboe spems
Ha OCHOBAHMM NUCbMEHHOTO 3anaBaeHNA. OT3bIB cOrnacusa Ha 06PaboTKy NepPCOoHabHbIX AAaHHbIX HanpaBAseTcs
B MMCbMeEHHOW popme B agpec YnpasasAwoLero u BCTynaeT B cuay no uctedeHum 30 (Tpuguati) KaneHaapHbix
AHel ¢ AaTbl ero NoayvyeHus YNpasaatoLWmMm, ecim Ha AaTy UCTEYEHMA YKA3aHHOro cpoka CTOPOHbI NOIHOCTbIO
MCNOMHUAK BCe cBOM obAsaTenbcTBa no [loroBopy M 3aKoHOAATENbCTBO He MpeaycMaTpuMBaeT MHOM CPOK
06A3aTeNbHOr0 XpaHeHMA OOKYMEHTOB YupeguTens ynpasieHuA. B npoTMBHOM cnydvae, npu noayyveHwun
Ynpasnawowmm oT Yupeautena ynpasBieHUA OT3blBa COrnacus Ha 06paboTKy NepcoHaNbHbIX AAHHbIX U
ncteyeHun 30 (TpMALATU) KaneHLAPHbIX AHEW C AaTbl €ro NoayYyeHus YNpasaatowmm, CPOK AeiCTBUA COracus
Ha 06paboTKY NepcoHanbHbIX AAaHHbIX NPOA/EBAETCA A0 NOAHOro ncnoaHeHua CTopoHamm cBomx ob6a3aTeNnbeTB
no [oroBopy, BKAto4YaA 06dA3aTenbcTBA NO BO3BpaTy YupeauTtento ynpasaeHus [eHexHblXx cpeacTs,
NOCTYNMBLUMX YNpPaBAAOLWEMY NOCAe pacTop»keHua [oroBopa, a TaKXkKe MNpeKpalleHWs B COOTBETCTBUM C
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3aKoHOAATENBCTBOM 00A3aHHOCTM YNPaBAAOWEro MO XPaHEHUIO AOKYMEHTOB, COAEPKALIMX, B TOM YuUCAe,
nepcoHanbHble AaHHble YupeauTensa ynpaBieHus.

11.9. B cnyyae oT3biBa Yupeautenem ynpaBieHUs cornacusa Ha o6paboTKy NepcoHaNbHbIX AaHHbIX, @ TaKXe B
Cnyyae npekpalLeHus (pactopxerua) Jorosopa, Ynpasnsatowmii 06a3aH NpekpatuTb 06paboTKy NepcoHaNbHbIX
OaHHbIX B CPOK, YKa3aHHbIN B NyHKTe 11.8 PernameHTa.

11.10. B cnyvyae M3MEHeHMA MNepcoHaNbHbIX AaHHbIX, NPeAOCTaB/AEHHbIX Yypegutenem ynpasieHUA
Ynpasnawuwemy, Yupegutesnb BblparkaeT U AaeT csoe cornacne OnepaTopam Ha 06paboTKy nepcoHanbHbIX
AaHHbIX C M3MEHEHHbIMM MNEePCOHANbHbIMU OAHHBIMM OAHOBPEMEHHO C MpefocTaB/eHNeM LOKYMEHTOB,
noaTBeEPXKAAOWMX Npousoweswne u3MeHeHus (ecam  npumeHumo). [MpepoctasneHne OnepaTopam
AOKYMEHTOB, NOATBEPKAAOWMX NpousoLweaine U3MeHeHUA NePCOHAbHbIX AAHHbIX, ABNAETCA AEUCTBUAMM,
NOATBEPKAAOLLMMN TAKOE cornacue.

11.11. Yupeautenb ynpaBneHna NnpuHUMaeT peLlleHne 0 NpeaocTaBieHUn CBONX NePCOHabHbIX AaHHbIX U AaeT
corsiacue Ha ux obpaboTKy cBoei Bosen n B cBoem nHTepece. OTKas OT NPeAoCTaB/ieHUss CBOMX NEPCOHA/bHbIX
OAHHbIX BNeYeT HEBO3MOXKHOCTb 3aK/0YEHMA U UCNONHEHUA [JOroBopa, a TakXKe NpMpaBHMBAETCA K OTKasy OT
Jorosopa co CTOpOHbI Yupeantens ynpasaeHUs B Cayyae ero 3ak/4YeHUs 40 AaTbl NPeKpaLeHns AeicTBua
corsiiacua Ha 06paboTKy NepPCcoHasbHbIX AaHHbIX YupeauTena ynpasieHus.

12. OrBeTcTBeHHOCTb CTOPOH

12.1. YnpaBnsawoWmii He HeceT OTBETCTBEHHOCTU nepes Yupeautenem ynpas/ieHUs 3a HEUCMNOJIHEHME UK 3a
HeHagneallee UCnosiHeHMe CBOMX 0bA3aTenbcTB No [oroBopy, a TaKKe 3a BO3HUKHOBEHWe Yy Ydpeautens
ynpasneHua ybbITKOB B pasmepe peanbHoro ywepba v (aun) B BuAe ynyweHHOM BbIrogbl B Cy4anx:

® M3MeHeHMA (CHUMKeHUA) OLEeHOYHOW (PbIHOYHOM) CTOMMOCTU AKTUBOB, @ TaKMKe HEecOoOTBEeTCTBUA
coctaBa W CTPYKTypbl AKTMBOB Yupegutena ynpasneHua CTaHAAPTHOMY WHBECTULMOHHOMY
npoduio, B TOM YnC/ie BO3HUKLLMX B pe3ysibTaTe HebNaronpuATHbIX M3MEHEHWI KOHDBIOHKTYPSI
PbIHKA LEHHbIX Bymar, 3KOHOMUYECKOM CUTYaL MM, CKAALbIBAOLLENCA Ha PbIHKE, M XapaKTepm3yemoii
YPOBHEM CMpoca W NpPeasioXKeHUs, PbIHOYHOW aKTMBHOCTbIO, LieHamu, obbemamu npoaa,
OBVXKEHMEM MPOLEHTHbIX CTaBOK, BaJIlOTHOIO Kypca, AMBUAOEHAOB, a TaKXKe [OUHAMUKOM
Npon3BoACTBA U NOTPEBNEHNA U UHBIMU OO BEKTUBHBIMW PaKTOPaMM, KOTOPbIE BAUAIOT HA CUTYaLLMIO,
CKNaZblBAOLLYOCA HA PbIHKE LLEeHHbIX bymar;

e BbiBOAA YupeguTenem ynpaBieHMA YacTU MAM BceX AKTMBOB [0 OKOHYaHMSA CpOKa AeicTBus
[oroeopa u (1K) 40 UCTeYeHMA CPOKa pasmelleHns 6aHKOBCKOro BKMada (4enosuta), B KOTOpbIi
pasmeLlleHbl AKTUBDI;

e peiicTBua/6esneiictena  Ynpasaaiowero, 060CHOBAaHHO MO/AraBLUEroCA Ha  MUCbMEHHble
pacnopsxeHusa Yupegutensa ynpasBneHUs W/MAuM OOKYMEHTbl, NpeaocTaB/ieHHble YupeauTenem
ynpaBneHua, UANM Ha OTCYTCTBME TAKOBbIX, @ TaKXe HaCTyNAeHWa NOCNeACTBUI, CBA3AHHbLIX C
npegocTaBneHnem Yupeautenem ynpasieHns uHGopmaLmm Ui 4OKYMEHTOB, HE COOTBETCTBYIOLLUX
[eNCTBUTENbHOCTY;

® HEeWCnoJIHeHUs 3IMUTEHTOM LleHHbIX Bymar cBomx 06A3aTebcTB MO noraweHuto LeHHbIx 6ymar, no
BbiNJaTe npuumTatowmxca no LeHHbIM 6Gymaram nepuoamyeckux nnatexen u (Man) MHbIX
06s3atenbcTB No LieHHbIM Gymaram WM UCNOMHEHWA YKa3aHHbIX 06A3aTeNbCTB C HapyleHUeM
CPOKOB;

® HEeBbINOJIHEHNA KPeaAUTHOW opraHusaumein 06a3aTeNbCTB NO BO3BPATY NOJIHOM CYMMbl MM YacTu
CYMMbl pasmeLleHHOro y Hee HaHKOBCKOroO BK/aAa (Aeno3uTa), a Takke 06a3aTeNbCTB KpeguTHOM
opraHM3aumMm no BbinaaTe NPOLEHTOB 33 NOJIb30BaHME CYMMOM GAHKOBCKOro BKAaga (4enosuta),
npeaycMOTPEHHbIX 4OrOBOPOM 6aHKOBCKOrO BKNAA3;

®  [pYrux 4encTBUiM SMUTEHTa UK KPeaUTHOM opraHmn3aumm, B KOTOPOM pasmelleH 6aHKOBCKUI BKNag,
(meno3uT), He NoaatoWMUXCA PAa3yMHOMY KOHTPOJIHO CO CTOPOHbI YNPaBasAoLWwero;

® HEWCNOJIHEHUA CBOMX 00S3aTeNbCTB KOHTpAreHTamm YNpaBaalowWwero no caesnkam c AKTMBaMM,
Aenosutapuamm, 6aHKamK, KAMPUHIOBBLIMM OPraHM3auMaAMM W APYTUMU  TPETBUMU JIMLLAMU,
ABNAOWMMUCA CTOPOHAMM MPU COBEPLUEHMM TAKUX CAENOK WM Yy4yacTBYIOWMMKM B npouecce
ncnonHeHns 06a3aTeNIbCTB CTOPOHAMM TaKUX CAENOK;

® Hannuma cboes B paboTe 3NEKTPOHHbIX CUCTEM CBA3Y;
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e [0CPOYHOro pacTop:keHua [loroBopa B CBSA3M C HapylueHMem Yupeautesnem ynpaBieHUA CBOUX
06A3aTenbCTB, NPeAycMOTPeHHbIX [loroBopom;
® HenpaBOMEpPHbIMU AEUCTBUAMKM IMUTEHTOB LleHHbIx 6ymar. Mpu sTom Ynpasastowmii obasyercs
npeanpuUHATL BCe pasyMHble Mepbl A5 3aluUTbl NpaB Yupeautens ynpasaeHus;
® BO3HMKHOBEHMWA PasHULbl Mexay 6anaHcoBOM CTOMMOCTbIO AKTUBOB M CTOMMOCTbIO YMCTbIX AKTMBOB
Ha MOMEHT nepeaaym AKTMBOB B JOBEPUTE/IbHOE YNpaB/ieHue YNpaBasiowemy;
® CHUXEHWEM OLEHOYHOW (PbIHOYHOWM) CTOMMOCTM AKTMBOB YupeauTensa yrnpasBfieHus B pesyabTaTte
NnepeoLLeHKN OLEHOYHOM (pblHOYHOM) cToMMocTU LieHHbIX Bymar, npoBoAMMONM Ynpasasaowmm B
COOTBETCTBUM € TPeboBaHUAMM 3aKOHOAATEIbCTBA, HOPMATUBHBIMW NPABOBbLIMW aKTaMK U UHbIMMU
npasuaamu, JoroBoOpom 1 NpaBuaaMm BHYTPEHHErO yYeTa onepaLmii ¢ LeHHbIMK Bymaramu;
®  [EeNCTBUSMM, YNYLWEHUAMU UAN 3a[EPKKaMU B UCMOJIHEHUWN CBOUX 0653aTenbCcTB YupeguTtenem
ynpaB/ieHus, B TOM YnC/ie B pe3ynbTaTe HenpeaocTaB/ieHnsi, HECBOEBPEMEHHOIO NpeaocTaB/ieHus
Yupegutenem ynpasB/ieHMA AOKYMEHTOB, NpeaoCcTaB/ieHUE KOTOPbIX NPeaycMOTPeHo PernameHTom;
e HepoctaBkon CMC-coobuieHMii Ha Homep MoObUNbHOro TenedoHa, yKasaHHbIA Yupeautenem
ynpasneHua B 3asBNEHUN O NpPUCOEAUMHEHUN, B C/lyYae, ecam 3To 0BbycNOBAEHO NMPUUYMHAMM, He
3aBMCALWMMM OT YNpasastoLwero.
12.2. Hn ogHa u3 CTOpPOH He HeceT OTBETCTBEHHOCTU 32 HEMCNOIHEHUE UM HEHAA/1eXKallee UCNONHEHUE CBOUX
obnasaTenbcTs nNo [loroBopy, €C/in TaKoe HENCNONHEHWE NN HEHaA/IEXKaLLEee UCMOTHEHME ABNSETCA C/IeACTBUEM
0bcTOATENLCTB HENPEOAO/IMMON CUbI.
12.3. Mopg, obcTosTENbCTBAMW HEMPEOAOANMON CUbI NMOHMMAOTCA TaKMe 0BCTOATENLCTBA, KOTOPbIE BO3HUKM
nocne 3akntoueHuns [loroBopa B pesy/ibTaTe HeNnpeaBUMAEHHbIX U HEOTBPATUMbIX NPU AaHHbIX YC/IOBUAX COBLITUI
ypesBblyaliHOro xapaktepa. K nomobHbim o6CTOATENBCTBAM  OTHOCATCA TaKXe AeNCTBMA OpraHoB
rocyapCcTBEHHOW BNAcTU W ynpaBneHWs, a TakXe baHKka Poccun, pgenawowme HEBO3MOMKHbIM 6O
HecBoeBpeMeHHbIM McnosiHeHMe CTOpoHamM CBOMX 0653aTenbCcTB No [JoroBopy, BK/AOYAs HEBO3MOXKHOCTb
coBeplleHna CcAenok C AKTMBaMW, a TaKXe TMpeKpaleHne, MPUOCTaHOB/IEHME PACYETHbIX, TOProBbIX,
KNMPUHIOBbIX, AEMO3UTAPHbIX onepauuii Aeno3uTapuaMn, opraHnM3aTopamm TOproean, 6aHKamu U Apyrumu
noao6HbIMM KoMnaHnaMKU. CTOPOHA, OKa3aBLLAACA 3aTPOHYTOM AENCTBUAMMU OOCTOATEIbCTB HENMPEOA0/IMMOM
cunbl, 06a3yetcs B TeyeHne 5 (MaTtn) Paboumx aHet yeaomuTs 06 aToM Apyryto CTOpOHY, a TakXKe NpeaocTaBuUTb
Apyroii CTopoHe noATBeprKaatoLme JOKYMEHTbI.
12.4. Ecnun xapakTep obCcToATeNbCTB HENPEOAOMMOM CUJIbl TAKOB, YTO OHU CYLLECTBEHHO IGO0 6ecnoBOPOTHO
NPenaTCTBYIOT [0CTUXKeHMto CTopoHamu uenen [oroBopa WAM UCNONHeHWe nboin us CTOpoH CBOMX
obsszatenbcTte no JloroBopy OCTaeTcs 4pesBblYallHO 3aTpyAHEHHbIM B TedeHue 6onee, yem 3 (Tpex)
KaneHaapHbIXx mecsues, CTOPOHbI MPUHUMAIOT COBMECTHOE pelleHue o byayuiem [Jorosopa.

13. YBepomneHue o pucKax

13.1. ®akToM noAnMCaHMA UM HanpasieHUA 3aABNAeHUA O MPUCOeAUHEHUM YupeauTenb YnpaB/eHuA
NnoATBepKAaeT U CornawaeTcs, Yto:

e Yypegutesnb ynpasaeHUa O3HAKOMUJICA C cogepkaHem PenepanbHoro 3akoHa «O 3awmTe Npas m
3aKOHHbIX MHTEPECOB MHBECTOPOB HA PbIHKE LieHHbIX 6ymar» oT 05 mapTta 1999 roga Ne 46-d3, B Tom
yucae C rapaHTUAMM, YCTaHOBAEHHbIMW AAHHbLIM 3aKOHOM;

e VYypeauTtenb ynpasneHuA NOATBEpPAaeT CBOK OCBEAOMIEHHOCTb U KOMMETEHTHOCTb, a TaKXe
corfacve c Tem, YTO MHBECTUPOBAHUE [AeHeXHblXx cpeacts B LleHHble Bymarn M npousBoaHble
($1HAHCOBbIE MHCTPYMEHTbI CBA3AHO C BbICOKOM CTENEHbID KOMMEPYECKOro U $UHAHCOBOrO PUCKa,
KOTOPbIA MOXKET NPUBECTM K BO3SHUKHOBEHUIO Yy KineHTa yObITKOB;

* YypeauTenb ynpasaeHna o3Hakommaca ¢ leknapaumen (ysegomMneHnem) o puckax, npMBeLeHHoOM B
MpunoxeHun No 2 Kk [JoroBopy, a TaKXe BblpaxaeT cornacMe HeCTU BCE PUCKWU, YKa3aHHble B
MpunoxeHmn Ne 2 kK [orosopy. [loanucaHue Yuypegutenem ynpasaeHUA 3aaBNEHUA O
npucoeguMHeHUU 6yaeT 03HayaTb GaKT MUCbMEHHOrO yBeAOMAEHMA YNpasaslowmum Yupeautens
ynpaBAeHMA O PUCKAX OCYLLLECTBAEHUA AeATE/IbHOCTM N0 YNPaBAEHUIO LEHHbIMW ByMaramm Ha pbiHKe
LEeHHbIX bymar.

14. FapaHTMu 1 3aBepeHus
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14.1. YupeguTenb ynpaBneHus rapaHTUpYyeT, 4To NepedaBaemoe B yNnpaBieHne MMYLLECTBO NPUHAANEKUT eMy
Ha npaBe COBCTBEHHOCTU, HE HAaXOAMUTCA MO apecToM, He HaxoAMTCA B CMOpe, He 3a/0XKeHO, He ABAsAeTCA
npeametTom TpeboBaHWA TPETbUX NNL, a TakKe He obpemMeHeHO MHbIM 0bpasom. YupeauTtenb ynpaB/ieHus
noATBeEpPXAAaeT, UTO He AeMCTBYET K BbiroAe APYroro AnLUa U He HaMepeBaeTcs 3TO AeNaTb.

14.2. YupeanTtenb ynpasaeHmna NOAHOCTbIO OCO3HAET U COMaLlaeTca C TeM, YTO NPU UCNONAHEHMM YNIPaBAAIOLLMM
[orosopa npu NpoABAEHUN NOCNEAHUM A0/XKHOM 3a60TIMBOCTN 06 MHTepecax YupeauTens ynpasieHUs PUCKHM,
CONyTCTBYIOLLME NPOBEAEHUIO OnepaLmii Ha PbiHKE LieHHbIX Bymar, ABAAKOTCA BbICOKMMM WU MOTYT MOB/eYb 3a
co60i1 BO3HWKHOBEHME Yy YupeauTtens ynpasieHus yobiTKOB.

14.3. YnpasnsowWwmMii He OaeT rapaHTUM U He HeceT 0b6A3aTenbCTB MO obecneyeHUto COXpPaHHOCTU U (KMnu)
[OXOAHOCTU MMYLLLeCTBa YupeauTens ynpasieHus, nepeaHHoro B losepmTenbHoe ynpasaeHue no Jorosopy.

15. KoHdpuaeHumanbHOCTb

15.1. Hn opHa mn3 CtopoH [doroBopa He MMeeT npaBa, KpoMe Kak Mo TpeboBaHMIO YNOSHOMOYEHHOIO
rocyZ,apCTBEHHOrO OPraHa UK cyAa, B TEYEHME CPOKA AEeNCTBUA MK NOCAe NpeKpalleHns Jorosopa B Te4eHue
3 (Tpex) net, pasrnawartb KakoMy-anmbo Auuy, He YNOJHOMOYEHHOMY oAHoN u3 CTOpPOH, WMHbOopMauuio,
OTHOCALLYHOCA K [loroBopy, B TOM Yncie o paKkTte 3akatoveHma [lorosopa, npuyem Kaxgana ns CTopoH NpUAOKNUT
BCE YCUANSA ANA 3aWMTbl KOHOUAEHUMANbHOM MHDOPMALUN.

15.2. Yupegutenb ynpasneHua MOATBEPXKAAeT, YTO MPUHUMAET U pasgenser BCe PUCKU, CBA3AHHble C
NOTEHLMANbHON BO3SMOMXKHOCTbIO HapyLLUEHMA KOHOUAEHUNANBHOCTM NPU PasMeLLeHMM AaHHbIX 06 MMyLLecTBe,
HaxodAlWemMcA B ynpasieHWW B COOTBeTCTBMM C JloroBopom, B ceTn UHTepHeT. YupeauTenb ynpaBaeHus
cornawaerca ¢ Tem, 4To YNpaB/AlOWMN He HeceT OTBETCTBEHHOCTM 3a pasrnaleHue KoHOMAeHUMaNbHOM
MHOopMaummn o6 umywiectse Yupegutena ynpas/eHWsA, CTaBLIEE BO3MOXHbLIM B pe3ysibTaTe pasmeLleHun
AaHHOM MHPopmaumm B KabnHeTe KAMEHTA He MO BUHE YNPaBAAoLLErO.

16. MopAAOK BHeCeHMA U3MeHeHwuit B [loroBop

16.1. B cootBetcTtBuM ¢ n.1 c1.450 MparkagaHcKoro Koaekca Poccminckon deaepaumnm, CTOPOHbI AOFrOBOPUINCD,
4ytTo YnpasnAwWMiA MMeeT NpaBo B OAHOCTOPOHHEM MOPAAKE BHOCUTb M3MEHeHMA W/WAM AOoNONHEHUsA B
[orosop u/unu PernameHT, a TakKe Apyrne NpunoKeHus K [loroBopy nyTem BHECEHUA B HUX U3MEHEHWIA U/munu
A0NoSHEeHUI (YTBEpXAeHMA HOBOW peadakuun [lorosopa u/unm PernamenTa).

16.2. l3meHeHUA U/Unn AONOSHEHUNSA, BHECEHHbIE YNpaBaaoLWmMM B [Jorosop u/mam PernameHT, a TakxKe UHble
NnpunoXKeHus K [orosopy, CTaHoBATCA obsas3aTenbHbiMM ana CTopoH Ha 5 (MATbiid) pabounit geHb C AaThl
pasmelleHnsa YnpasasaowmMm HoBol pedakuumn [lorosopa u/van PernameHta n/uanv gpyrux npuaosKeHuin K
Jdorosopy Ha Caite VYnpasnsatowero. Takoe pasmelieHMe npusHaetca CTOpOHamMKM  HagneKalmm
yBegoMeHeM YupeauTensa yrnpasieHUs O BHECEHUM W3MEHEHWUA u/uan gononHeHuin 8 [Jorosop wn/wau
PernameHT, a Tak»Ke MHble NpuaoxeHna K Jorosopy. Jatol ysegomneHuns Yupeantens ynpasaeHna o BHECEHUM
M3MEHeHNn u/mnn gononHeHuin B [loroBop M/vam PernameHT, a TaKKe MHble NpuaoXeHusa K Jorosopy,
ABAAeTCA AaTa pasmelleHus Ha Caite Ynpasnawowero [lorosopa n/wav PernameHTta B HOBOM pedaKkumm.

16.3. U3ameHeHns n/mam AononHeHus, BHocumble B [loroBop u/unm PernameHT u/vam apyrue NpUNOMNKEHUs K
[oroBopy B CBA3M C U3SMEHEHNAMMN B HOPMATUBHbIX NPaBOBbIX akTax Poccuiickon Peaepaunm, BCTYNatoT B CUNY
OAHOBPEMEHHO CO BCTYMNAEHMEM B CU1Y COOTBETCTBYHOLLMX HOPMATUBHbIX NPABOBbLIX aKTOB.

16.4. U3ameHeHns u/unm gononHeHua s Jorosop u/mnmn PernameHT u/mau apyrme npuaoxeHua K Jorosopy,
BCTYNMBLUME B CUJIYy B COOTBETCTBUM C YCTAHOBJIEHHbIM PernameHToM NOpAaKOM, PaCNpPOCTPaAHAIOTCA Ha BCeX
Yupeauteneir ynpaBaeHus, NpPUCOeANHMBLUMXCA K [OroBopy, HEOTbEMJIEMOM 4acTblo KOTOPOro sBAsETCA
PernameHT unn gpyrve npunoxenma K Jorosopy, B TOM YNCAE HA 1L, NPUCOEANHUBLLUNXCA K PernameHTy un
nognucaswnx 3aAsieHMe O npucoeauMHeHun K [loroBopy paHee AaTbl BCTYMAEHUA U3MeHeHUn wn/uau
OOMNOJIHEHWUI B CMAy.

16.5. Mo peweHnto YNpaBAAOWEro M3MEHEHUA, He yxyglawuwme nonoxeHma KnmeHTa, Moryt cumtaTbeA
BCTYNUBLUMMMU B CUAY U NPUMEHATLCA C AaTbl, YyCTAHOBIEHHOM YNPaBAAOWMM, HO HE paHee AaTbl pasMmeLLeHUs
Horosopa u/unn PernameHta B HOBOW pedakUMM C M3MEHEHUAMM W/Manm gononHeHusamu Ha CaiiTe
Ynpasnawluero. K Takum MsmeHeHUAM MOryT OTHOCUTBCA (HO He orpaHMYMBaACh NepeYmcIeHHbIM) cieayowme
U3MeEHeHuA:

16.5.1. ymeHblweHne pasmepa BosHarparkaeHuna Ynpasaatowero;
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16.5.2. u3meHeHUs cocTaBa, CTPYKTypbl, coaepxaHusa u dopmarta OTtyeTa Ynpasastowero, nNpu yClOBUM
npeaocTaB/ieHMaA aHaNorMyHoro o6béma MHPopmaLmu;

16.5.3. u3ameHeHwue CTpyKTypbl n dopmaTa [LoroBopa, B T.4. NPUNOKEHNIN K HEMY, 683 MU3MEHEHMA CYLLLECTBEHHbIX
ycnosuii [loroeopa.

16.6. B cnyyae Hecornacus € MU3MEHEeHUAMU U/MAn A0NOAHEHUAMMU, BHOCMMbIMU YNpasasowmm B [orosop,
Yupeautenb ynpaBaeHUA BNpaBe 0TKa3aTbCA OT UCNOAHEHUA [OroBopa, 3akato4eHHoro CTopoHamm, B NopsagKe,
YCTaHOBNEHHOM [lOrOBOPOM [A/si AOCPOYHOrO pacTopeHua [orosopa MO MHUUMaTMBE YupeguTens
ynpasneHua.

17. Cpok geircteua florosopa. MpekpaweHue Jlorosopa

17.1. JoroBop BCTynaeT B CMAY C AaTbl NepBoi nepeaaun Yupeautenem ynpasaeHns UMyLLLECTBA B yrpaBieHue
no [loroBopy, n aAelcTeyeT B TedeHne 5 (MATK) net, ecanm MHOW CPOK AencTBua [JoroBopa He YCTaHOBNEH B
CTaHAapPTHON MHBECTULMOHHOWM CTPaTErnK.

17.2.Mpwn oTcyTCcTBUM 3asaBreHUA oaHon M3 CTOPOH O npeKkpauweHum [oroBopa He meHee 4yem 3a 15
(MAaTHaauaTb) paboumnx AHEN A0 OKOHYAHUS CPOKa ero AencTBUA, OH CYMTAETCA NPOA/IEHHbBIM HA TOT YKe CPOK Ha
Tex e ycnosuax. Takum obpasom, cpok [loroBopa MoxKeT HblTb NPOANEH HEOFPAHMYEHHOE KOIMYECTBO Pas,
€C/IM MHOE He yCTaHoB/IeHO B CTaHAapPTHOM MHBECTULMOHHOW CTpaTeru.

17.3. dencreue [JoroBopa MoXeT 6biTb NPeKpallLeHo BCaeAcTBUE:

17.3.1. ucteyeHumn cpoka gencrama JJorosopa;

17.3.2. pocpoyHoro npekpailieHus [lorosopa no MHULMATMBE 04HOMN N3 CTOPOH;

17.3.3. pocpoyHoro npekpauweHuna JJorosopa no cornaweHumto CTopoH;

17.3.4. pocpoyHoro npeKkpaweHua J[loroBopa B CBA3W C HaCTynJeHMeM OCHOBAHWW, NpeayCMOTPEHHbIX
3aKOHOOATENBbCTBOM;

17.3.5. HecooTBeTCTBUA YupeauTena ynpaBneHns TpeboBaHUAM, YCTAHOBAEHHbIM YNPaBAAOLWMM AN NnL, C
KOTOPbIMM MOXKET bBbITb 3aKtoueH [Jorosop. B aTom cnyyae YNpasBaAwWMN C MOMEHTA BblABNEHUA TaKoro
HECOOTBETCTBMA MMeeT NpaBo OTKas3aTtbCA OT [loroBopa B nopaAaKke, nNpeayCMOTPeHHOM nyHKTom 17.4
PernamenTa.

17.4. NMoban CTopoHa BNpaBe B 04HOCTOPOHHEM BHecyAebHOM nopsake coriacHo cratbe 450.1 MparkgaHcKoro
Kogaekca Poccuiickoih depepaumm oTkasaTtbea oT JloroBopa (pactoprHyTb [JoroBop) 40 UCTEYEHUS CPOKa €ero
AencTens c obasaTtenbHbIM yBegomieHeM apyroit CTOpoHbl He meHee Yyem 3a 15 (MAaTHaauaTh) paboumnx gHel
00 AaTbl npeKkpaweHua [Jorosopa. B cnyyae pactoprkeHma [JoroBopa B CBA3M C OTKA3OM YNpaBaAwLwWero or
[oroBopa B CpoK He nosgHee 15 (MATHaguaTM) KaneHAapHbIX AHEN C AaTbl NOJyYeHUs OT YNpaBAAwoLLEro
COOTBETCTBYIOLLENO YBEAOM/IEHMA, HAMNPaBAeHHOro YNpasaawowmm Atobbim 13 cnocobos, npesycmoTpeHHbIX
Horosopom u/wnn PernameHtom ana HanpasneHusa CoobuieHunit ynpasnstouero, KAveHT Ao/KeH noaath
Ynpasnsawwemy TpeboBaHWe 0 BbIBOAE aKTUBOB B OTHOLLIEHMM BCEX AKTMBOB, HAXOAALUMXCS B ynpaBaeHnn. Ecam
B TE@YEHME YKa3aHHOro CPoKa Ynpasaatowmuii He noayumnT ot KaneHTta ykasaHHoe TpeboBaHMWe 0 BbIBOAE aKTUBOB
B OTHOWEHWW BCcex AKTMBOB, HaxOoAALLMXCA B YNpaBieHMW, TO YNpPaBAAKOLWMI camocTosATeNbHO, 6e3
OONO/IHUTENbHBIX pacnopsaXxkeHnn oT KaneHTa ocywectsnadaeT Bo3BpaT KnveHTy AKTMBOB B BUAE [eHerHbIX
Cpeacts nyTemM WX MNepeyvncneHns no nocaegHUM M3BeCTHbIM Ynpasnsawolwemy OaHKOBCKMM pPeEKBM3MTaM
KnuneHTa, ansa yero Ynpasasowmuii nmeeT npaBo npogatb LieHHble Bymaru (MHOe MMYLLEecTBOo), MUMetowmecs B
coctaBe AKTMBOB, 60, No BbiIbopy YNpasastowero, ocyLecTBuTb Bo3BpaT AKTMBOB K/iIMEHTY B TOM COCTaBe, B
KOTOPOM OHM HAXOAATCA HA MOMEHT npekpauweHna [jorosopa, nytem nepedncnenma deHexHoix Cpeacts no
nocaeaHUM U3BECTHbIM Ynpasastowemy 6aHKOBCKMM pekBM3MTam KnneHTa, a Tak:ke nytem nepesoaa LieHHbIX
6ymar no nocneaHUM M3BECTHbIM YNPaBaAoLWEMY peKBU3UTAM cyeTa geno KnneHTa (nMbo 6bpoKepcKoro cyeTa
Knuenta), nnbo, B cnyyae oOTCyTCTBMA Yy YNpaBAsloWeEro PeKBM3UTOB A/1a nepefaun AKTUBOB UM
HEBO3MOXHOCTU nepeaatb AKTUBbI KAMEHTY No nocaegHUM M3BECTHbIM YNpaBaAalowemy peksmnsntam Knmenta
no NPUYMHaAM, HE3aBMCUMbIM OT YNpPaBAAKOLWEro, NyTem nepeaaym AKTUBOB B A4eN03UT HOTAPMUYCY.

17.5. Yuypeauteno ynpasieHUs UMeET NPaBo Ha MNOJIHbIN BblBOA, AKTMBOB TOJ/IbKO NyTEM NPEeKpaLLeHUA AeACTBUA
Jorosopa.

17.6. Ana p[oOCpOYHOro pactopxeHua [orosopa no wHUUMATMBE Yupeautena ynpasneHuna YdpeauTenb
ynpaB/ieHMa JOIKeH HanpasuTb Ynpasastowemy TpeboBaHMe O BbIBOAE aKTUBOB B OTHOLLEHWM BCeX AKTUBOB,
Haxo4ALWMXCA B AOBEPUTENIbHOM YNpaB/eHuK. B Takom ciyyae aaTon pactop:keHua [loroBopa cumtaeTcs Aata
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BO3BpaTa YNpaBaaoLWmMmM YupeamTento ynpasaeHusa MMyLLLeCTBa B BuAe [leHeKHbIX cpeacTB U3 JOBEPUTENIBHOTO
ynpasneHua B nopaake, npeaycmoTpeHHom nyHkTom 4.3.12 [lorosopa.

18. MpumeHUMOe 3aKOHOAATENLCTBO U NOPAAOK paspeLleHUs Cnopos

18.1. Bce cnopbl, BO3HMKAOLLME B CBA3M C UCNoHeHWeM PernameHTa, paspeluatotca CTOpoHamu B COOTBETCTBUM
C NOPALKOM paspeLleHna CropoB, YCTaHOBAEHHbIM [JOroBOpom.

18.2. MpaBom, noasexawmm NpMMeHeHUIo K npaBam 1 obssaHHocTaAM CTOpoH no [loroBopy, ABASETCA NPaBo
Poccuitckoit egepaumu.

19. [JononHutenbHble ycnoBusa

19.1. Yypeautens ynpasBneHMa He BhnpaBe nepeyctynatb npasa TpebosaHus no [orosopy 6e3
npeaBapuUTENbHOrO MMCbMEHHOTO COrlacna YNpPaBAaoLWLEro.

19.2. CTopoHbl He MMelT Npasa Ha NOJyyYeHWe Apyr C gpyra npoueHTosB B cootseTtctBum ¢ n. 1 cT. 317.1
lpaxkaaHCKOro Kogekca Poccuitckoit Pepepaumm, B CBA3M C YeM YKa3aHHble MNPOLEHTbl HAa AEHEeXHble
ob6s3atenbctBa CTOPOH He HAYMCAATCA.

19.3. Yupeautens ynpas/ieHMUs HaACTOSLMM COI/1allaeTcsa, YTO B COOTBETCTBUM cO cTatben 160 lparkgaHcKoro
Kogekca Poccuitickoit ®epepaumm npym noanmcaHUM AOKYMEHTOB, OOMEH KOTOPbIMU B MPOCTON NMUCbMEHHOM
dopme npeaycmoTpeH [JOroBopom, AOMYCKaeTca C MCNONb30BaHMEM GAKCMMWUABHOIO BOCMPOM3BEAEHMUS
noAnMcK YNnoaHOMOYEHHbIX ML, YNPaBAAKOLWEro ¢ NMOMOLLBIO CPeacTB MEXaHNUYECKOro MAM MHOMO KONMPOBAHMUA
(knnwe). CTOpOHbLI He BMpaBe CCbIIATbCA HA MCMNONb30BaHWE KauWe AN NpPU3HAHUA OOKYMEHTa
HeAenCcTBUTENbHbIM MW HE UMEIOLLUM HOPUAUYECKON CUANbI.
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MpunorkeHune Ne 2 K [lorosopy A0BEPUTENLHOIO
ynpaBieHua LEeHHbIMMK 6ymaramm,
3aK/A04aeMOMY C MCMO/Ab30BaHMEM MpPOCTOM
3NEKTPOHHOM NoANUCH

JAEKNAPALMA (YBEAOMNEHUE) O PUCKAX

B cBA3n c HamepeHnem KnueHTa nepeaatb AKTUBbI B 0BEPUTEbHOE yNpaBaeHue YNPaBAstoLLeMy, HaCTOALLMM
Ynpasnstowmii ysegomnseT KAnMeHTa 0 puCcKax, CBA3aHHbIX C OCYLLECTB/IEHMEM OMepaunii Ha PbiHKE LLeHHbIX
b6ymar. Hactoawana [eknapauma He packpbiBaeT MHGOpPMaLMIO 060 BCEX PUCKAX HA PbIHKE LEHHbIX bymar
BCNeACTBME Pa3sHOOOPa3nsa BO3HMKAIOWMX HAa HEM CUTYaLMIA.

KnveHT noareep:kaaeT GpakT NnpegocTaBAeHUs CO CTOPOHbI YNpaBasaowero MHGoOPMaLmMmM 0 PUCKaXx, CBA3aHHbIX
C OCyLLeCTB/IEHMEM OMepaLnii Ha pbIHKE LEHHbIX ByMar U GUHAHCOBbLIX MHCTPYMEHTOB M GaKT NPUHATUS TaKUX
PUCKOB B MONHOM 06beme, BK/tOUas, HO He OrpaHNYMBaACh NEPEUNCAEHHBIMMN HUXKE BUAAMMN PUCKOB.

1. AEKNAPALMUA (YBEAOM/IEHUE) OB OBLLUX PUCKAX OMEPALUI HA PbIHKE LLEHHbIX BYMAT.

B oblem cmbicne puck npeactaBnser coboit BOSMOXKHOCTb BO3HMKHOBEHMA YObITKOB MPW OCYLLECTBAEHUU
$UHAHCOBbIX ONepaLUii B CBA3M C BO3MOXKHbIM HEO1aronpuATHLIM BAMAHMEM Pa3HOro poda ¢akTopos. Huxke —
OCHOBHbIE PUCKM KnMeHTa, C KOTOPbIMM CBA3aHbl ONEPALMM HA PbIHKE LLEeHHbIX bymar.

1.1. CucTemMHbI pUCK. 3aTparMBaeT cpasy HECKOIbKO GUHAHCOBbLIX MHCTUTYTOB O4HOBPEMEHHO U NPOABASAETCA
B CHUMKEHMM X CNOCOBHOCTM BbINOAHATb CBOM QYHKLMU. M3MeHeHMe CUCTEMHBIX MapaMeTpoB (He CBA3aHHbIX C
KaKMM-TO KOHKPETHbIM MHCTPYMEHTOM (GMHAHCOBOrO PblHKA), BblParkaloWMXCA B 0COBEHHOCTAX couMasibHO-
NOJIMTUYECKMX U SKOHOMMUYECKUX YCNoBUIM pa3BuTuA Poccuiickor Pepepaumn, obycnaBnmsaeT cnegytoume
CUCTEMHbIE PUCKU: PUCK M3MEHEHWUS MOJIMTUYECKON CUTyauWMW, PUCK HebNaronpuaTHbIX (C TOYKU 3peHus
YXYALWEHNA  CYLLECTBEHHbIX YyCNoBMA  6BuM3Heca) M3MEHEeHW B 3aKOHOZATENbCTBE, MaKpo- MU
MUKPO3KOHOMUYECKUIN PUCKU (pe3Kan AeBanbBaLMa HaLUMOHANbHOM BantoTbl, KPU3UC PbiHKA rocy4apCcTBEHHbIX
OONroBbIX 0053aTeNbCTB, GAHKOBCKUN KPM3WUC, BaOTHbIA KPU3UC), PUCKM BO3HWMKHOBEHMA 0BCTOATENLCTB
HenpeoaoAMMON CUNbI, FNaBHbIM 06Pa30M CTUXUMHOIO U reornoIMTUYECKOrO XapaKkTepa (BOeHHble AeNCTBUS U
KOH(AMKTbI). B cuny 6onblwoli cteneHM B3aMMOAENCTBUS U B3aMMO3aBUCUMOCTN GUHAHCOBbLIX MHCTUTYTOB
meKay coboi oueHKa CUCTEMHOIO PUCKA CNOXKHA, HO ero peannsauma MOXKeT NoBAMATb Ha BCEX YYAaCTHUKOB
®MHaAHCOBOrO pbiHKA. CUCTEMHbIE PUCKU HE MOTYT ObITb 06BEKTOM pPasyMHOro BO3AENCTBUA U YNPaBIEHMA CO
CTOPOHbI YNpaBAastowero, He nogneskaT AnsepcudurKaumm 1 He NOHUKaEeMbI.

1.2. PbIHOYHbIW PUCK NpoABAAETCA B HE61aronpUATHOM U3MEHEHUN LeH (CTOMMOCTU) NpUHagnexKalwmx Knmenty
®OMHAHCOBbIX MHCTPYMEHTOB, B TOM 4YMC/ie M3-32 HEBNAroNpUATHOIO M3MEHEHWS MOJUTUYECKON CUTyaLuu,
pesKoi AeBasibBaLMM HALMOHANbHOW Ba/loTbl, KPU3MCA PbIHKA FOCYAAPCTBEHHbLIX AOJTOBbIX 0065A3aTeNbCTB,
6aHKOBCKOro M Ba/IlOTHOTO KpU3unca, 06CTOATENLCTB HEMPEOA0MMON CUAbI (F1aBHbIM 06Pa3oM CTUXUIAHOTO U
BOEHHOIO XapaKTepa), M KaK cneactsve, MNPUMBOAMT K CHUMKEHUIO [AOXOAHOCTM WAM Jake ybbiTkam. B
3aBMCMMOCTM OT BbIOPAHHOM CTpaTerMm, pPbIHOYHbLIA (LEeHOBOM) PWUCK ByaeT COCTOATb B YBE/MYEHUM
(ymeHblueHUN) ueHbl GUHAHCOBBIX MHCTPYMEHTOB. KAMEHT A0/XKeH oThaBaTh cebe oTYeT B TOM, YTO CTOMMOCTb
npuHagaexxawmx eMy GMHaHCOBbIX MHCTPYMEHTOB MOXKET KaK PacTy, TaK U CHUXKATbCS, U ee POCT B NMPOLLIOM He
03HayaeT ee pocTa B byayLiem.

Cnepgyet cneupyanbHO 06paTUTb BHUMAHME Ha CleaytoLmne PblIHOYHbIE PUCKMU:

1.2.1. BantoTHblA pUCK nNpoaBafeTcA B HebAaronpuATHOM W3MEHEHWW Kypca pybas Mno OTHOLUEHUID K
WMHOCTPaHHOW Ba/loTe, NpM KOTOPOM A0X0oAbl KnveHTa oT BageHma GMHaHCOBbIMU MHCTPYMEHTAMM MOTYT ObITb
noaBeprHyTbl MHOAAUMOHHOMY BO3AENCTBUIO (CHUMEHUIO peasibHOM MOKynaTesbHOM CnocobHoCTH),
BCNeAcTBMe Yyero KAMEHT MOXKET NoTepATb YacTb A0X0Aa, a TaKMKe MOHECTU YObITKU. BantoTHbINM PUCK TaKKe
MOXKET MNPUBECTU K M3MEHEHUIO pasmepa 06a3aTenbcTB MO GUHAHCOBLIM MHCTPYMEHTAM, CBA3AHHbIM C
WMHOCTPaHHOW BaslOTOM UAN MHOCTPAHHbIMU GUHAHCOBBLIMU UHCTPYMEHTAaMM, UTO MOXKET NPUBECTU K YObITKam
WU K 3aTPYAHEHUIO0 BO3MOXHOCTU PacCUMTbIBaTbCA MO HUM.

1.2.2. MpOUEHTHbIN PUCK NpoABAfeTcA B Heb6MaronpuUATHOM W3MEHEHWU YPOBHA MPOLEHTHbIX CTaBOK,
B/IMAIOLIMX Ha KYPCOBYHO CTOMMOCTb 061Mraumin ¢ GUKCUPOBAHHbIM A0X0A40M. NPOLEHTHbIA PUCK MOXKET BbITb
obycnoBneH HecoBnageHMem CPOKOB BocCTpeboBaHUA (MoralieHua) TpeboBaHUI M 0653aTeNbCTB, a TaKXke
HEeOoAMHaKOBOW CTeNEHbIO N3MEHEHMA MPOLIEHTHbIX CTAaBOK MO TpeboBaHMAM 1 06A3aTeNbCTBAM.
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1.2.3. PUck HaHKpPOTCTBA 3IMMUTEHTA aAKUMIM NPOABAAETCA B PE3KOM MNaAEHWUM LeHbl aKUMM aKUMOHEPHOro
obLecTBa, NPM3HAHHOIO HECOCTOATE/IbHbIM, UM B NPeABUAEHUN TaKOM HECOCTOATENbHOCTMU.

[Ona Toro u4tobbl CHU3UTL PbIHOYHbLIA PUCK, KAWEHTY cneayeT BHUMMATE/IbHO OTHECTUCb K Bblbopy W
ansepcmdmkaumm GMHAHCOBbIX MHCTPYMEHTOB. Kpome Toro, ciefyeT BHUMATE/IbHO O3HAaKOMMUTBCA C YCIOBUAMMU
B3aMMOAENCTBMA C YNPaBAAIOWMM AN TOro, YTOObl OLEHUTb Pacxoapl, C KOTOPbIMKU ByayT CBA3aHbI BAAAEHME U
onepaumun ¢ PUHaAHCOBLIMU MHCTPYMEHTAMM N yOEAUTLCA B TOM, YTO OHM Npuemaembl g KAMeHTa 1 He vwatoT
KnueHTa oxnpgaemoro um goxogna.

1.3. PUCK NMKBMAHOCTM NPOABAAETCA B CHUMKEHUM BO3MOXKHOCTU peann3oBaTb GUHAHCOBbIE MHCTPYMEHTbI MO
HEODXOAMMOM UEeHe M3-3a CHUMKEHWMA CMPOCa HA HUX. [aHHbI PUCK MOXKET MPOABUTLCA, B YACTHOCTU, Npwu
HEOBX0AMMOCTM ObICTPOM NPOJAXKM GUHAHCOBBIX MHCTPYMEHTOB, B YObITKAX, CBA3AHHbIX CO 3HAYMTEbHbIM
CHUXXEHMEM UX CTOMMOCTMU.

1.4. KpegMTHbIA PUCK 3aKAHOYAETCA B BO3MOXHOCTU HEBLIMOJHEHWMA KOHTPAKTHbLIX M WMHbIX 00A3aTeNbCTB,
NPUHATbIX Ha ceba ApYyrMMn MLamu B CBA3M € onepaunamm KnmeHTa.

K uncny KpeauTHbIX PUCKOB OTHOCATCA CNeAyroL e PUCKNA:

1.4.1. Puck gedonta no obavraymMam M MHbIM AOATOBbIM LIEHHbIM Oymaram 3aK/alo4yaeTca B BO3MOXKHOM
HenaaTeXKecnocobHOCTM SMUTEHTA AOATOBbIX LLEHHbIX Bymar, YTO NpMBEAET K HEBO3MOXKHOCTU NAN CHUXKEHUIO
BEPOATHOCTM NOralleHMA YKa3aHHbIX LeHHbIX bymar B CPOK 1 B NONHOM o6beme. PasHOBUAHOCTbIO KpeauUTHOTO
PUCKa SIBNAETCA BO3MOXKHOCTb HEUCMO/IHEHMA 3MUTEHTOM 00653aTeNbCTB MPW HACTYNAEHUM ONpeseneHHbIX
YCI0BWUIA, onpeaeneHHbIX NapameTpamMum BblMycKa.

1.4.2. PUCK KOHTpareHTa - TPETbErO /IMLLA NPOABAAETCA B PUCKE HEUCMOIHEHMA 0653aTeNbCTB Nepes KnmeHTom
nMAn YNpasnaowWwMM CO CTOPOHbl KOHTPAreHToB. YNPaBAAoWMA NPUHUMAET Mepbl MO MUHMMM3ALUN PUCKA
KOHTpareHTa, OAHAKO HE MOMET WMCKAUYMTb €ero NoAHOoCTblo. OCOBGEHHO BbICOK PUCK KOHTpareHTa npu
COBEpLIEHNN OMepaLumii, COBEpPLIaeMbIX Ha HEOPraHM30BaHHOM pPblHKe, 6e3 y4acTua  KJAMPUHIOBbIX
OpraHM3aunn, KoTopble MPUHMMAIOT Ha cebs PUCKM HeUCNONHEeHUA 06A3aTenbCTB. KAMEHT AOMKEH OTAABaATbL
cebe oTyeT B TOM, YTO, XOTS YNPaBAsOLWMNN AeACTBYET B MHTepecax KNMeHTa OT CBOEro MMEHU, PUCKK, KOTOpble
YNpaBAAwwWMn NpUHMMAEeT B pe3y/abTaTe TaKUMX [AEeUCTBUW, B TOM YUCAE PWUCK HEUCMNOSHEHWUA WK
HEHaZNEeKALLErO MCMOMIHEHUA 00S3aTeNbCTB TPETbUX NML, Nepes, Ynpasastowmm, HeceT KnneHT. KnueHty
cnefyeT UMeTb B BUAY, YTO BO BCEX CNYYanX AeHeXHble cpeacTBa KaneHTa xpaHATCs Ha BaHKOBCKOM cYeTe U
KnneHT HeceT puck 6aHKPOTCTBA BaHKa, B KOTOPOM OHM XPaHATCA. KAMeHTY ciesyeT OLEeHUTb, Fae MMeHHO byayT
XpaHUTbCA nepefaHHble KnveHTom YnpasnawowemMy akTUBbI, FOTOB M KAMEHT OCyLLecTBAATL onepaunmn BHe
LLeHTPaN30BaHHOM KNUPUHTOBOM MHOPACTPYKTYpbI.

1.4.3. Puck HewucnosHeHua obssatenbcts nepes KaveHtom Ynpasaaiowmum. O6weir 06a3aHHOCTbIO
YnpasaswoLwero AsaseTca 0683aHHOCTb 4eMCcTBOBaTb 406POCOBECTHO U B MHTepecax KnveHTa. B octanbHOM —
OTHOLWIEHMA MeXKay KnveHTom mn YnpaBnsaowmm HOCAT AOBEPUTENbHbIA XapaKTep — 3TO 03HAYaeT, YTO PUCK
BblbOpa YNpaBAAloLLErO, B TOM YMCEe OLLEHKU ero npodeccmoHanmnsma, nexuT Ha Knmente. [loroBop MoKeT
onpeaensitb Kpyr PUHAHCOBLIX MHCTPYMEHTOB, C KOTOPbIMW BYyAYT COBEPLUATLCA ONEpaLLUKM, U CammM OnepaLuu,
npeaycmaTpueatb HeobXoAMMOCTb MOAYYEHUA [ONOAHUTENIbHOTO COFJlAacus CO  CTOPOHbl KaneHta B
onpefeneHHbIX CAyyasax, OrpaHMuYMBas, TakMm obpasom, nosHomouumsa Ynpasaatowero. KAMeHT [osKeH
0oThaBaTb cebe OTYET B TOM, YTO ecnun [JoroBop He COAEPHKUT TaKUX UAN UHbIX OrPaHUYEeHUi, Ynpasaatowmii
obnafaeT WMPOKMMM NPaBamm B OTHOLLEHMM NepeSaHHOro eMy MMYLLLECTBA — aHaIOMMYHbIMUM NpaBam KnveHTa
Kak cobcTBeHHMKA. KnMeHTy cneayeT BHMMATENbHO O3HAKOMMUTbCA € JlOroBOPOM ANs TOro, YTOObl OLEHUTD,
KaKue NoJIHOMOYMA MO MCNO/b30BaHMIO MMyLLEecTBa KnveHTa byaeT MmeTb YNpaBasaiowWwmi, KakoBbl NpaBuia ero
XpaHeHUs, a Tak:Ke Bo3BpaTa. Ynpasasaowmin asnsetca yuneHom HAYDPOP, K KoTopolt KnneHT morKeT 0b6patutbea
B C/Nyyae HapylweHuAa ero npas U WHTepecoB. [ocyaapCTBEHHOE peryanpoBaHUe U HaA30p B OTHOLIEHUM
[eATENbHOCTN IMUTEHTOB, NPOGECCMOHA/BbHBIX YH4ACTHUKOB PbIHKA LLEeHHbIX Bymar, opraHM3aTopoB TOProBaAn u
APpYrMX GUHAHCOBBLIX OpraHusauuii ocyuiecteaseTca LeHTpanbHbiM 6aHKom Poccuiickolt degepauuu, K
KOTOpOMY KAMEHT TaKkKe MOXKeT 06palaTbca B C/lyYae HapyLleHWs ero npas M WHTepecos. [oMMMO 3TOrO,
KnneHT Bnpase 06paLLaTbCa 3a 3alLMTON B CyAebHbIe U NPABOOXPAHUTEIbHbBIE OPraHbl.

1.5. MNpaBoBOWM PUCK CBA3AH C BO3MOXHbIMM HEraTUBHbIMM MOCNEACTBUAMM YTBEPKAEHMA 3aKOHOA4ATENbCTBA
WKW HOPMATUBHbIX aKTOB, CTAaHOAPTOB CaMOpPEry/IMpyemMblX OPraHW3auun, Peryavpyowmx pbiHOK LLeHHbIX
Hymar, Unn nHble 0TPaC/Y SKOHOMMUKK, KOTOPbIE MOTYT MPMBECTU K HEraTUBHbIM oA KnneHTa nocneactsusam.
K npaBoBOMYy pPUCKY TaKXe OTHOCUTCA BO3MOMHOCTb M3MEHEHUA NPaBUA pacyeTa Hafiora, Ha/JoroBbIX CTaBOK,
OTMEHbI HaNIOrOBbIX BbIYETOB U ApYrne N3MeHeHUA HaNI0roBOro 3aKOHOA4AaTeIbCTBa, KOTOPbIE MOTYT NPUBECTU K
HeraTusHbIM ANnA KaneHTa nocneacTBUAM.
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1.6. ONepaLMoHHbI PUCK 3aKNOYaAEeTCA B BO3MOXKHOCTM MNPUYMHEHUA yb6biTKOB KauveHTy B pesynbraTte
HapyLeHMA BHYTPEHHUX NpoLueayp YNpasastoLero, olwmboK n He0bpoCcoBECTHbIX AEUCTBUI €ro COTPYAHMKOB,
cboeB B paboTe TeXHUYECKUX CPeACTB YNPABAAIOLLErO, ero NAPTHEPOB, MHPPACTPYKTYPHbIX OPraHM3aLnin, B TOM
4yncne opraHNM3aToOPOB TOProOB, KIMPUHIOBLIX OPraHM3aLNIM, @ TaKXKe APpYrMXx opraHn3aumii. OnepaumnoHHbIi pUCK
MOMKET UCKAOUYUTb UAWN 3aTPYAHUTb COBEpPLUEHME OMEepauUnin U B pesysbTaTe NPUBECTM K yBbITKam. KnueHTy
cnefyeT 03HAaKOMUTBLCSA BHUMaTEIbHO ¢ JJOroBOpom A/1a Toro, Ytobbl OLEHUTb, KaKue U3 PUCKOB, B TOM YuC/e
PUCKM KaKMX TEXHUYECKMX cO0eB, HeceT YNPaBaAtoLWLMIA, @ KaKNe U3 pUCKOB HeceT KAneHT.

1.7. PUCK MHBECTUPOBAHMA B CTPYKTYPHble NPoAyKTbl (HOTbI). CTPYKTYpHbIe NPOAYKTbl NpeAcTaBaatoT cobou
CNOXKHbIN KOMMNEKCHbIA PUHAHCOBBIN WMHCTPYMEHT (PuMHaHCOBYLO CTpaTeruio), rae BbinaaTa 3aBUCUT OT
U3MEHEHWA ONpeaeNeHHbIX XapaKTEPUCTUK OLHOr0 WM HECKONbKMX 0a30BbiX aKTMBOB (LEeHHbIX OGymar,
$OHAO0BbLIX WMHAEKCOB, MPOLLEHTHbIX CTaBOK WM APYrUX aKTMBOB). TakMm 06pa3om, CTPYKTYpPHble MPOAYKTbI
PaccMaTPUBAOTCA KaK KOMMJEKCHOe WHBECTUUMOHHOE pelleHWe, NOCPeAcTBOM KOTOPOro MOMKHO A0CTUYb
onpefeneHHOro ypoBHA AOXOAHOCTU NMpuU 3apaHee onpegeneHHblXx ycaosuAx. OCHOBHOM PUCK, CBA3AHHbIN C
WHBECTMPOBAHUEM B CTPYKTYPUPOBAHHbIE MPOAYKTbl — 3TO PUCK MOTEPU MHBECTUPOBAHHOM CyMMbl. YC0BUA
CTPYKTYPHOrO MpoAyKTa MOryT NpeaycMaTpMBaTh MOJIHYIO UM YAaCTUYHYIO NOTepto NepBOHaYasibHOM CYMMbI
WHBECTMPOBAHUA UM MOTEPHO HAKOMIEHHOIO A0X04a NPW HACTYN/IEHUN YCNOBUI, onpeaeneHHbIX YCA0BUAMM
BbIMYCKa CTPYKTYPHOro npoaykTa. MHBecTMpoBaHMe B CTPYKTYPHbIE NPOAYKTbl NpeAnonaraeT ux yaepkaHve B
noptoene KnueHTa B TeyeHuwe onpegeneHHoro (duKcMpoBaHHOro) nepuoga. Bbinnata pgoxoga oT
WHBECTUPOBAHMA B CTPYKTYPHbIE MPOAYKTbl MOMKET OCYLLECTBAATbCA B KOHLE CpOKa npoayKkta ambo
npegnonaratb onpeaeneHHble NPOMEXKYTOYHble BbiNAaTbl. [ocpoyHan npoaaxa, ecinm 3T0 BO3MOXKHO UCXoAaA
M3 PbIHOYHbIX YC/IOBWUIM, MOXKET NPUBECTM K CYLLECTBEHHbBIM YObITKaM, B 3aBUCMMOCTU OT YCNOBUI CTPYKTYPHOTO
npoaykTa. B CTPYKTYpHbIX NPOAyKTax NPW HaaU4MM BCTPOEHHOM 3aWMTbl KanuTana, NpeaocTaBieHHON
3MUTEHTOM MPOAYKTA, TaKaA 3awmTa obecneynBaeTcs TOMbKO B KOHLE CPOKa AeMCTBUA NpoayKTa. B ceasu ¢
3TUM, €C/IM Ha [AaTy AOCPOYHON MPOAAXKM CTOMMOCTb MPOAYKTA, UCXO4A M3 TEKYWMX PbIHOYHbIX YCAOBUNA,
OKaYKeTCA HUXKe HaYva/IbHOM LeHbl, UHBECTOP MOXKET NMOHECTU CYyLLECTBEHHbIE YObITKU. KpomMe Toro, B HEKOTOPbIX
CNy4aAx AOCPOYHAA NPOAAXKA MOXKET NpeaAnonaratb WTpad B N0Ab3Y SMUTEHTA.

Kpome TOro, pMcKM MHBECTUPOBAHWUA B CTPYKTYPHbIA NMPOAYKT ONPeAenatoTCs PUCKAMM COCTaBAAIOWMX ero
6a30BbIX aKTMBOB. TaK, Hanpumep, noptdenb, B KOTOPbIM MNOKYNAeTCA OMUMOH, BCerga AeMOHCTpupyeT
Hemeg/IeHHYIO NepPeoLUEeHKY B OTPMLATENbHYIO CTOPOHY M3-3a MAafEeHMA LLEHbI OMUMOHA CPasy nocsie NOKYMKU.
CBA3aHO 3TO C TeM, YTO ynJaYeHHas Mo OMNUMOHY NPEemMMUsA BblUMTAETCA M3 pacyeTa CTOMMOCTU noptdens, u
OaNbHENLIAA OUEHKa OMNUMOHA OCYLLECTBAAETCA B 3aBUCMMOCTM OT psaga $aKTopoB, OCHOBHOM U3 KOTOPbIX —
ANHaMMKa 6a30BOro aKTMBa OTHOCUTEIbHO CTPaMKa (T.e. HaYa/IbHOro 3HaYeHUsA 6a30BoOro akTUBa): Yem H6onblle
BblpoC 6a30Bbl1 aKTUB OTHOCUTE/IbHO CTpalika, Tem Bblle OyAeT OLeHKa ONuUMOHa; COOTBETCTBEHHO, €C/v
6a30BbI1 aKTUB BbIPOC HE3HAYUTE/IbHO MO0 CHU3UACA, OLEHKA ONUMOHA B nopTdene byaeT 6aM3Ka K HyAlO.
N3bATME KNMEeHTOM YacTu aKTMBOB B TeYEHME CPOKa AencTeusa Jorosopa MOMKET MNPUBECTU K BbIHYXKAEHHOM
npogaxe (3akpbITUIO) MHCTPYMEHTA U CHUMKEHUIO O0XOAHOCTU CTPYKTYPHOro npoayKTa. MoHATME «3alumTa»
Kanutana — YC/NOBHOE M fABASETCA OTHOCUTENIbHOW XapaKTePUCTUKON NpoayKTa. TaK HasblBaemas 3almTHas
YacTb CTPYKTYPHOTO NPOAyKTa NpeacTaBaseT coboit ueHHyto 6ymary (Habop LeHHbIXx bymar) ¢ pUKCMpoBaHHOM
OOXO4HOCTbIO, KOTOPOW MPUCYWM BCE PUCKWU, CBOMCTBEHHble LUEHHbIM Oymaram. Puck 6a3oBoro aktuea,
ABNSIOLLErOCA 3aLMTHOM YaCTbHO CTPYKTYPHOIO NPOAYKTA - O4MH M3 OCHOBHbIX PUCKOB CTPYKTYPHOTO NPOAYKTa.
Kpome TOro, cywi,ectsyeT KPeAMUTHbIA PUCK 3IMWUTEHTA CTPYKTYPHOrO MPOAYKTa, B pe3y/bTaTe peanusaumu
KOTOPOro KAMEHT MOXKET He NOYYUTb OXKUAAEMOM CYMMbI.

1.8. PuckM, cBA3aHHble co caenkamm PEMO. HecmoTpsa Ha To, 4TO Npu NpoAake LeHa bymar no nepsoin Yyactu
PENO ycTaHaBAMBaeTcA C AUCKOHTOM OT PbIHOYHOW LeHbl, MOTEHUMasIbHble MOTEPUM BO3MOMKHbI B C/yyae
NnafleHus LLeHbl HUXKe YPOBHA AUCKOHTA. B TeyeHue cpoka PEMO B pesynbTaTe HapawMBaHMA MPOLLEHTOB MO
ctaBke PEMNO Ha aeHexHble cpeAcTBa, NOMyYEHHbIe NPU NpoJake LeHHbIX bymar no nepsoi Yactu PEMO, u
M3MEHEHMA PbIHOYHOM CTOMMOCTM LieHHbIX Bymar, KoTopble NoKynaTenb LeHHbIX bymar no nepsoii yactm PEMO
0653aH nNepegatb NPoAaBLy LieHHbIX 6Bymar no nepsoi yacti PEMO B gaTy B3aMMOpPAcYeToB Mo BTOPOW YacTu
PENO, pasmep AWCKOHTA, YCTAHOB/IEHHbIW B AATy 3aK/OYMEHMUA CAENMKWU, MOMKET MeHATbcA. [na coxpaHeHus
puckos no caenke PEMO B cornacoBaHHbIX pamKax CTOPOHbI goroBopa PEMO moryT npuiiTK K cornaweHunio o
nogAep’KaHUM MNepBOHAYaNbHOFO YPOBHA AMCKOHTA NOCPEACTBOM BHECEHWUA COOTBETCTBYIOLWEA CYMMbI
[AEHEeXHbIX CPeACTB MM KOJIMYeCTBa LIeHHbIX bBymar — maprkeBoro B3Hoca (initial margin). Ecav pbiHouHan
CTOMMOCTb LeHHbIX Bymar, nepeaaHHbIX MOKynaTenlo B xofae nepsoit yactu PEMO, nagaet, Ynpasnatowmi
06f3aH nepenatb NOKynaTento LeHHbIX 6ymar no nepeoi Yactu PEMNO gononHWUTENbHOE KOMYECTBO LLEHHbIX
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bymar unm aeHexHblx cpeacTs. HemcnonHeHve obasaTennbCTBa Mo nepeaave NokynaTento UeHHbIx Bymar no
nepsoi yactm PEMO maprKeBoro B3HOCa NPMBOAMT K MPU3HaHUIO BTOPOM yacTu caenku PEMNO cpouyHol K
WCMNOJIHEHUIO HE3aBMCUMMO OT cpoKa PEMO, un ueHHble Bymarm nognexkat 3avety nMbo moryT 6biTb NPOAAHbI
noKynatenem no nepsou Yyactu PEMO HesamegnmTenbHO NO NKBUAAUMOHHOM LeHe (margin call), uto moxeT
nosneyb ybbITKM. U3bATME KNMEHTOM 4acTM aKTMBOB B TEYEHWE CPOKA AeNCTBUA [LOroBopa TaKKe MOXKeT
NPMBECTN K HEBO3MOXHOCTU UCMONHEHUA YNpaBasloWwmMmM 06A3aHHOCTM MO Nepegayve MOKYMNATENO LEeHHbIX
6ymar no nepsoi Yactm PEMO maprkeBOro B3HOCA W, KaK CAeACTBUE, BbIHYXAEHHbIM B3aMmopacyeTam no
BTOpOW Yactu caenku PEMNO, ncxoaa U3 IMKBUAALNOHHON CTOMMOCTU LLEHHbIX Bymar.

1.9. Pucku, ceasaHHble co Cnocobom ynpaBneHusa AKTMBAMMU, KOTOpble MUCMOAb3yeT YNpaBAalowWmMini B pamKax
[Jorosopa. Ynpasnswowuin B 3aBUCUMOCTM OT BblbpaHHOM KaneHTom WMHBECTULMOHHOM cTpaTerum wm
OrpaHNYeHN, ABNAIOLMXCA YacTbio MHBECTULMOHHOM Aeknapaunm CTaHAapTHOM MHBECTULIMOHHOM CTpaTeruu,
OCyLLECTBNIAET MHBECTUPOBAHME B LieHHble Bymaru u nHble GUHAHCOBbLIE MHCTPYMEHTbI O4HUM U3 CAEeAYHOLLNX
cnoco6os:

1.9.1. AKTUBHOe — crnocob ynpaB/eHWUs, MCMOJb3yAa KOTOPbIM YNpaBAsOWMA BApaBe pPacrnopsKaTbea
mmyuiecteom KnmeHta no cobBCTBEHHOMY YCMOTPEHWIO Ha OCHOBAHWM COBCTBEHHOM OUEHKM pPUCKA W
OOXOAHOCTU COOTBETCTBYIOWMX aAKTMBOB. [1pM aKTMBHOM ynpaBAeHUW YNpPaBAAKOWMIA CaMOCTOATENbHO
BblOMpPaeT aKTMBbl, B KOTOPble MHBECTUPYIOTCA cpeactBa KnauveHTa, Mx fonto B noptdene M CPoOK
MHBECTUPOBaHUSA;

1.9.2. MaccuBHOE — crnocob ynpaB/iieHus, UCMNO/Ib3ya KOTOPbIN YNpasasowmin Gopmupyet 1 nogaeprkmsaet
noptoenb KnneHta co cTporo 3agaHHbIMKM COCTAaBOM WM CTPYKTYPOW aKTMBOB (NoJsiHas pensvKkaums), ambo co
CTPOro 3aJaHHbIM WMHOEKCOM [OXOAHOCTU (CMHTETUYECKas penaukauua). Ynpasaslowuin He Bnpase Mo
CO6CTBEHHOMY YCMOTPEHUIO NPUHUMATb MHBECTULMOHHOE PeLLeHNE, U3MEHAIOLLEE COCTAB U CTPYKTYPY aKTUBOB
noptdens;

1.9.3. CmelwaHHoe — cnocob ynpasBaeHUsn, codeTarowmii B cebe 4epTbl aKTUBHOIO M NACCMBHOIO, Hanpumep,
cnocob ynpaeneHus, NO3BONAKOWMA YNpaBaaoWeEMY MO COOCTBEHHOMY YCMOTPEHWIO Ha OCHOBaHMMU
COOCTBEHHOM OLEHKM PUCKA U JOXOLHOCTU COOTBETCTBYHOLLMX aKTUBOB AOMYCKaTb CYLLECTBEHHOE OTK/IOHEHWE
CTPYKTYpbl aKTMBOB OT 3aZaHHOr0 NoKasatena (MHAEeKca AOXOAHOCTU, KOP3MHbI GUHAHCOBbLIX MHCTPYMEHTOB U
Ap.).

B 3aBuMcMmocTM OT cnocoba ynpasBaeHWa UeHHbIMW Bymaramu M UHbIMU GUHAHCOBBIMW MHCTPYMEHTAMM,
COCTaBNAOLWMMM aKTMBbI Mo JJoroBopy, KAneHT nogBep:KeH cneayowmm pUCKam:

1.9.4. B cnyyae aKTMBHOIO ynpasseHus [loroBop, KOTOPbIA 3ak/jalo4vaeT KaveHT, npegnosiaraet LWWMPOKMe
nonHomouma Ynpasastowero. KAneHT fonxKeH otaasaTb cebe oT4eT B TOM, YTO Yem BosbliMe NOJHOMOYMA MO
pacrnopaxeHuio nmywectsBom KnneHta nmeet Ynpasnawwmin, Tem 6oablumMe pUCKKU, CBA3AHHbIE C BbIBOpOM
Ynpasaawowmm GUHAHCOBbIX MHCTPYMEHTOB W onepaunit, HeceT KnmeHT. B atom cnyyae KnneHT He cmoxkeT
TpeboBaTb KaKOro-1Mb60 Bo3MeLLeHUA YObITKOB CO CTOPOHbI YNPaBAAIOLErO, €C/IN TOJIbKO OHU He BblIN BbI3BaHbI
ero Heo06pPOCOBECTHOCTLIO NN AEUCTBUAMM, O4EBUAHO HE COOTBETCTBYIOWMMM MHTepecam KaneHTa. KnveHTy
cnepyet OLEHUTb, COOTBETCTBYET /N Npeasiaraembln cnocob ynpaBieHUs ero MHTepecam U CBOK FrOTOBHOCTb
HECTU COOTBETCTBYHOLLME PUCKN.

1.9.5. B cayyae naccuBHOro ynpasaeHus [oroBop, KOTOPbIN 3akato4aeT KAMEHT, orpaHUYmMBaeT NoJIHOMOYMSA
Ynpasnsawouero. B cA3n ¢ 3TUm YNpaBAaaowWwmMi He A0MKEH NPUHUMATb MepPbl MO YMEHbLUEHUIO YObITKOB B
cny4ae HebnaronpuATHOrO U3MeHeHMA cToMmoctn nopTdens KnmeHTa. B cBAsM ¢ aTum KaneHT He cmoxkeT
TpeboBaTb KaKoro-1Mbo Bo3meLlleHMA yObITKOB CO CTOPOHbI YNpaBaatolLero 3a Takoe b6esgeiictene. KnneHty
cnefyeT OLEHUTb, COOTBETCTBYET /1M Npeasiaraemblii cnocob ynpasieHUsa ero MHTepecam M CBOK FOTOBHOCTb
HEeCTM COOTBETCTBYIOLLME PUCKW.

1.9.6. B cnyvae cmelwaHHoro ynpasneHuA [loroBop, KOTOPbIA 3aKatoyvaeT KnueHT, npeanosiaraer LWMpPOKue
NOHOMOYMA YNPaBAAIOLWErO B OTHOLWEHUM OnpeaeneHHON YacTu nopTdena u orpaHNYMBAET UX B OTHOLLIEHUM
Apyrov yactu. KnueHT fomKeH oTaaBaTb cebe OTYET B TOM, YTO YeM H60/bLLME MONHOMOYUA MO PACMNOPSKEHUIO
nmMmyLectBoMm KnveHta mmeet Ynpasnsatowmii, Tem 6onbline PUCKKU, CBA3AHHbIE C BbIGOpom YNpasaatowmm
$MHAHCOBbLIX MHCTPYMEHTOB M onepaunii, HeceT KaneHT. B aTom cnydae KnmMeHT He cmorKeT TpeboBaTb Kakoro-
nMbo BO3MeELLEeHUA YObITKOB CO CTOPOHbI YMNPaBAAKOLWEro, eC/M TO/NIbKO OHU He OblnM BbI3BaHbl €ro
He06pPOCOBECTHOCTBIO UM AENCTBUAMM, O4EBMAHO HE COOTBETCTBYHOLLMMM MHTepecam KaneHTa. B Toi yacTy,
B KOTOpoi [loroBop OrpaHMYMBAET MOJSIHOMOYMA YMPaBAAOLWEro, OH He AO/KEH MPUHMMATL Mepbl MO
YMeHbLUeHUo YObITKOB KnneHTa B ciydyae Heb61aronpmATHOro M3MeHeHUsA CTOMMOCTM nopTdens. B ceA3m ¢ aTum
KnneHT He cmoxkeT TpeboBaTb KaKoro-nmbo Bo3MelLeHMs YyObITKOB CO CTOPOHbI YNpaBaAlowWwero 3a Takoe
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6e3peiicTBre. KNneHTy cieayeT OLEeHUTb, COOTBETCTBYET N Npes/laraemblii Cnocob ynpaB/ieHns ero MHTepecam
M CBOIO FOTOBHOCTb HECTU COOTBETCTBYHOLLME PUCKM.

NHdopmauma o cnocobe ynpaBneHUa LEeHHbIMKM Bymaramu, KOTopble MCMOAb3YeT YNPaBAfloWwmii B pamKax
[orosopa, coaepuTca B onncaHnm MHBECTULMOHHOM cTpaTernu.

2. DEKNAPALMUA (YBEOOMNEHUE) O PUCKAX MAPXKUHANBHbIX M HENOKPBITbIX CAE/NOK.

2.1. Lenb HacTosiwen [eknapaunn — npegoctasuTb KaneHty nHdopmaumto 06 0CHOBHbIX PUCKAX, C KOTOPbIMM
CBA3aHbl MAP*KMHA/bHbIE CAENKM (TO eCTb CAENKWN, UCNONHEHUE KOTOPbIX OCYLLECTBAAETCA C UCMO/Ib30BaHUEM
33EMHbIX CpPeAcTB, NPenocTaB/eHHbIX OPOKepoM) M HEMOKPbITbie CAeNKU (TO ecTb CAeNKKW, B pesynbrarte
KOTOPbIX BO3HWKAET HEMNoOKpbITas nosuuma — ANA WUCNOJIHEHMA 0653aTeNbCTB NO KOTOPbIM Ha MOMEHT
3aK/I0YEHMA CcOeNKU uMmyllecTBa KnueHTa, nepefsaHHOro 6poKkepy, HeAOCTaTOMHO C YYETOM MHbIX paHee
3aK/IIOYEHHbIX CAENOK).

2.2. [JaHHble caenkn noaxoaAat He scem KnmeHtam. HopmaTuBHbIE aKTbl OFPAHUYUBAIOT PUCKU KaneHToB no
MAPXXUHANbHBIM M HEMOKPbITbIM CAE/KaM, B TOM YUCNE PEryInNpya MAaKCUMAbHOE «MNaevyo» — COOTHOLUEHUE
o06asaTenbcT8 KAneHTa No 3aKN0MEHHbIM B €10 MHTEPECaX CAEe/IKaM U UMYLLLECTBA KIMEHTA, NpeAHa3HAYeHHOTo
O1A COBEPLUEHUA CAENOK B COOTBETCTBUMN C BPOKEPCKMM A0OrOBOPOM. TemM HE MeHee, flaHHble CAe/KM NoaXoaaT
He Bcem KnmMeHTam, NOCKO/IbKY COMpPAXKEHbI C 4ONONHUTENbHBbIMM PUCKAMU U TPeBYIOT OLEHKN TOrO, FOTOB N
KAneHT nx Hectu.

2.3. PbIHOYHbIV puUcK. Mpu cornacMmn Ha CoBeEpPLLUEHME MAPMKUHA/IbHbBIX U HEMOKPbLITbIX CAENOK KMEHT A0JIKEH
yu4MTbIBaTb TOT GaKT, YTO BE/IMYMHA NOTEPb B C/Ayvae HebnaronpuaTHoro Ana noptdens KaneHta gsukeHmn
pbIHKA yBENUYMBAETCA NPU YBEIMYEHUN «naevar.

2.4. Nomumo obLLero pbIHOYHONO PUCKa, KOTOPbIM HeceT KNMeHT, coBepluatowmii onepaumnm Ha pbiHKe LEeHHbIX
bymar, KAMeHT B c/lyd4ae COBEPLIEHUS MAPMKUHANbHbIX U HEMOKPbLITbIX CAENOK OyaeT HecTu puck
HebNaronpuUATHOrO M3MEHEHUS LEeHbl KaK B OTHOLLIEHUM LLEHHbIX Bymar, B pe3y/aibTaTe NpuobpeTeHns KoTopbIX
BO3HWKAA WMAM YBEANYMNACL HEMNOKPbITaA MO3UUMA, TaK U PUCK B OTHOLIEHMM aKTUBOB, KOTOPbIE CAYKaT
obecneyeHnem. MNpu 3TOM, B CAyyae eciv HEMOKPbITas NO3ULMA BO3HWKNAA MM YBEAMYMNACL B pesysibTaTte
NPoAaKn LEeHHbIX Bymar, Be/IMYMHa YObITKOB HUYEM He orpaHuMyeHa — Ynpasasaowmin byget 06s83aH BepHYTb
(nepepatb) 6pokepy LEeHHble Bymarm He3aBUCMMO OT U3MEHEHUA UX CTOMMOCTMU.

2.5. Mpwn coseplieHMN MaPKMHANBHBIX U HEMOKPLITbIX CAeNOK KAMEHT A0NKEH yUnTbIBaTb, YTO BO3MOXKHOCTb
pacnopaXXeHUs akTMBaMM, ABAAIOWMMUCA obecrnedyeHMem No TakUM caenkam, orpaHmnyeHa. MimyuiecTso (4actb
MMYLLECTBA), NpuHaanexaulee KAneHTy, B pe3y/ibTaTe COBEPLUEHUA MapXKUHaNbHOM WU HEMOKPLITOM CAENKU
asnAaetca obecneyeHnem wucrnonHeHna obasaTenbcTB Ynpasasawowero nepes 6pokepom M BO3MOMHOCTb
pPacrnopAXeHUa UM MOMKeT ObITb OrpaHMYeHa BM/IOTb 4O MOJIHOFO 3anpeTa COBEPLUEHMA C HUM KaKUX-1nbo
coenok. Pasmep obecneyeHna mM3meHsieTcA B MopagKe, NpeaycCMOTPEHHOM OPOKEPCKMM A0roBOpPOM, M B
pesynbrate KAMeHT MoXKeT BbiTb OrpaHMYEH B BOSMOMKHOCTM PacnopsarKaTbCA CBOMM MMYLLLECTBOM B 6onbLUel
CTeMNeHu, Yem [0 COBEPLUEHUNA MAPKMHAIbHOW (HENOKPLITON) CAENKM.

2.6. TakKe HeobxogMMO Yy4yecTb BO3MOMKHOCTb MPUHYAMUTENbHOrO 3aKpbiTUs nosuumn. HebnaronpusatHoe
M3MEHEHME LEeHbl MOMKET NPUBECTU K HEOBXOAMMOCTM BHECTU AOMOJIHUTENbHbIE CPEACTBA A1A TOro, 4Ytobbl
npueectn obecneyeHne B COOTBETCTBME C TPeOOBAHMAMMU HOPMATUBHbBIX AaKTOB M BPOKEpPCKOro A0roBopa, Yto
OO/MKHO BbITb CAENaHO B KOPOTKMUI CPOK, KOTOPbIA MOXKET ObITb HegocTaToueH gnsa KnveHTta. HopmaTtusHblie
aKTbl M YCNOBUA BPOKEPCKOro A0oroBopa no3sonsaoT 6pokepy 6e3 cornacus Ynpasastowero «npuHyauTenbHo
3aKpbITb NO3ULMION», TO €CTb NPMOBPECTUN LiEeHHbIe Bymaru 3a cHeT AeHeXKHbIX cpeacTs KaneHTta uam npoaatb
LUeHHble bymaru, npuHagnexawme KameHTty. 3To MoXKeT 6biTb CAENaHO MO CyLWEecTBYIOWMM, B TOM 4ucie
HEeBbIrOAHbIM, LLlEHaM M NPUBECTU K BOSHWUKHOBEHWIO Y KAneHTa yObITKOB.

2.7. NpuHyguTeNbHOE 3aKPbITUE MO3ULUM MONKET ObiTb BbI3BAHO PE3KUMU KONEBAHUAMMU PbIHOYHbIX LEH,
KOTOpbIe NOBAEKAN YMEHbLUEHME CTOMMOCTU NopTdena KnneHTa HUKe MUHUMANbHOM MapKu.

2.8. NpuHyguTeNbHOE 3aKPbITUE MO3ULUM MOMKET ObiTb Bbi3BaHO TPeBOBAHMAMM HOPMATUBHbLIX aKTOB WU
BHeceHMeM 6pPoKepoM B OIHOCTOPOHHEM NOPAAKE USMEHEHUI B CMIUCOK LIEHHbIX Bymar, KoTopble MOryT 6bITb
obecneyeHnem No HEMOKPbITbIM NO3ULMAM.

2.9. NpuHyauTENbHOE 3aKPbITUE MOXKET BbITh BbI3BaHO M3MEHEHMEM 3HAUYEHWI CTaBOK PMUCKa, pacCunTbiBAaEMbIX
K/IMPUHIOBOM OpraHusaunen n (Mam) ucnonb3yembix BPOKepom B CBS3U C yBe/MYEHMEM BONATUNLHOCTU
COOTBETCTBYHOLMX LEHHbIX Bymar.

2.10. Bo Bcex aTUX cay4aax NpUHyAUTENbHOE 3aKpbITUe NO3ULUM MOXKET NPUYNHUTD KANEHTY 3HauuTenbHble
yObITKM, HECMOTPSA Ha TO, YTO NOC/Ee 3aKPbITUA NO3ULNN U3MEHEHME LeH Ha GUHAHCOBbIE MHCTPYMEHTbI MOXKET
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NPUHATbL BharonpuaTtHoe gns KaneHta HanpaeaeHue, U KaneHT nonyyumn 6bl goxos, ecnv 6bl ero nosnums He
6bln1a 3aKpbITa. Pasmep yKasaHHbIX YObITKOB Npu HEBNAronpUSTHOM CTEYEHNU OBCTOATENLCTB MOXKET NPEBbLICUTD
CTOMMOCTb HAaXO4sLWMXCS Ha cyeTy KnMeHTa akTMBOB.

2.11. PUCK nuKBMAHOCTU. ECnn BeNMUMHA HEMOKPLITOM NO3MUMKM NO OTAENbHbIM LUeHHbIM Bymaram ABnseTca
3HAYMMOM B CPaBHEHUU C 0OBEMOM COOTBETCTBYHOLWIMX LEHHbIX Bymar B cBobogHOm obpaleHun u (unm) B
CpaBHEHMM C o06bEMOM TOProB Ha OPraHU30BAHHOM pPbIHKE, PUCK JIMKBUAHOCTUM NpUM COBEPLUEHUU
Map*KMHANbHOW N HEMOKPLITOM CAENKU ycunmsBaeTcs. TpyaHOCTU C NpUobpeTeHnemM AN NPoLarkel aKTUBOB
MOTYT MPUBECTU K YBE/IMYEHUIO YObITKOB MO CPaBHEHUIO C OObIYHLIMKW caenKamu. AHANOrMYHO Heobxoanmo
YUYMTbIBaTb BO3PACTalOLWMNIA PUCK NUKBUAHOCTU, ecn obecneyeHnem HEMOKPbLITON NO3MUNN ABNAKOTCA LEeHHble
6ymarv 1 ans 3aKpbITUA HENOKPbLITOM NO3ULIMKN MOXKET NOTPeboBaTLCA peannsaums CyLLLeCTBEHHOMO KOMYecTsa
LEeHHbIx Bymar.

3. OEKNAPALUMA (YBEOOMNEHUE) O PUCKAX, CBA3AHHbIX C MNPOU3BOAHbIMU SUHAHCOBLIMU
UHCTPYMEHTAMU

3.1. NMpounsBoaHble GpMHAHCOBbLIE MHCTPYMEHTbI (pbtouepchl, GopBapabl, ONLMOHBI, CBOMbI U AP.) NOAXOAAT He
Bcem KnmneHtam. bonee TOro, HekoTopble BUAbI NMPOU3BOAHLIX GUHAHCOBbLIX MHCTPYMEHTOB COMpPAMEHbI C
60NbIMM YPOBHEM PUCKA, YeM apyrue. Tak, Npofarka OMUMOHHbIX KOHTPAKTOB M 3aK/atodeHne pbloYepCHbIX
KOHTPAKTOB, GOpPBAPAHbIX KOHTPAKTOB U CBOM-KOHTPAKTOB NPU OTHOCUTENbHO HebOoNbNX HEGNAroNnPUATHLIX
KOoNebaHUAX LeH Ha PbiHKE MOXKET noaBeprHyTb KAMEeHTa PUCKY 3HauuTesbHbIX yObITKOB. C y4eTom 3TOrO,
coBeplUeHne CAe/NIoK Mo MnpoAaxe OMUMOHHBIX KOHTPAKTOB WM 3aKkntoveHue ¢brovepcHbix M GopBapaHbIX
KOHTPAKTOB MOeT OblTb PEKOMEHA0BAHO TO/IbKO OMbITHbIM WHBECTOpam, 06/1afaloWMm 3HAYUTEbHBIMU
GMHAHCOBBLIMU BO3MOXKHOCTAMM W MPAKTUYECKMMM 3HAHUAMM B 06/1aCTU MPUMEHEHUA WMHBECTULMOHHbIX
cTpaTerun.

3.2. Hactoawaa Jeknapayma oTHOCUTCA TaKKe U K NPOU3BOAHbIM PUHAHCOBLIM MHCTPYMEHTAM, HanpaB/eHHbIM
Ha CHU}KEeHMEe PUCKOB ApYrux onepauuii Ha GoHAOBOM pbiHKe. KAneHTy cnesyet BHMMATENIbHO OLEHUTb, Kak
npoun3BogHble GUHAHCOBbIE WHCTPYMEHTbI COOTHOCATCA C OnepaumAaAMMU, PUCKM NO KOTOPbIM OHW MPU3BaHbI
OrpaHMunNTb, U yboeauTbcsa, YTo 06bEeEM MO3UUMM HA CPOYHOM pPbIHKE COOTBETCTBYET 06beMy XearKupyemol
No3ULMK Ha CMOT-PbIHKE.

3.3. PbIHOYHbI pUCK. Momumo obLiero pblIHOYHOrO (LLEHOBOIO) PUCKA, KOTOPbIM HeceT KAWEHT, coBepLuatoLwmii
onepauMmn Ha pbiHKe LeHHbIX Oymar, B cayyae 3akaloyveHWs YNpasaaloWMM AOroBOPOB, ABAAOLMXCA
NPOun3BOAHbIMU GUHAHCOBBIMU UMHCTPYMEHTaMK, KNnMeHT byaeT HecTU pUCK HeEBNAronpuATHOTO M3MeEHEHUA
LeHbl KaK ¢WHAHCOBbIX MHCTPYMEHTOB, SBAAKOWMXCA 0a3MCHbIM aKTMBOM MPOM3BOAHbLIX (GUHAHCOBLIX
WHCTPYMEHTOB, TaK W pPUCK B OTHOLIEHUM aKTMBOB, KOTOpble cayxKaT obecneyeHnem. B cnyuae
HebNaronpuATHOrO M3MEHEHUA UeHbl KAMEHT MOXKET B CPaBHUTENIbHO KOPOTKUI CPOK NOTEepsATb CPeacTBa,
AsnaAoWmnecs obecnedyeHnem NPon3BoAHbIX GUHAHCOBBIX MHCTPYMEHTOB.

3.4. MNpn 3aKAOYEHMU [OroBOPOB, ABAANOWMXCA MPOU3BOLAHLIMU (PUHAHCOBBLIMU WMHCTPYMeHTaMu, KaneHt
OO/KEH YYMTbIBATb, YTO BO3MOMKHOCTb PACMOPAMKEHMA aKTMBaMM, ABAAKOWMMUCS obecriedyeHnem No TaKMm
[0roBopam, orpaHu4yeHa.

MmyLuecTso (YacTb MmyLLEecTBa), NpUHagexallee KaneHTy, B pesy/ibTaTe 3aKk/04eHUs JOTOBOPa, ABAAIOLWEroca
Npoun3BoAHbIM GUHAHCOBBLIM UHCTPYMEHTOM, byaeT ABnATbCA obecnevyeHnem MCNOAHEHUA 06A3aTenbCcTB NO
YKa3aHHOMY [,0r0BOpPY M PacropAXKeHNE UM, TO eCTb BO3MOXKHOCTb COBEPLUEHMA YNPABAAIOLWMM CAENO0K C HUM,
bynetr orpaHuMyeHo. Pasmep obecneyeHus M3MeHsAeTcA B MopsAgKe, MNpPeayCMOTPEHHOM AOTrOBOPOM
(cneundukraumelt KOHTpPaAKTa), U B pe3ynbTate YNpaBAAOWMIA MOMKET OblTb OrpaHMYEeH B BO3MOXKHOCTU
pacnopsaxaTbca umyLLectBom KnveHTa B 60nblueit cTENEHN, YEM A0 3aKNH0YEHUS JOTOBOPA.

3.5. TakKe HeobxoAMMO Y4ecTb BO3MOMKHOCTb MPUHYAWUTENIbHOrO 3aKpbITUA no3unuun. HebnaronpuAaTHoe
M3MEHEHME LLeHbl MOXET NPUBECTM K HEODXOAMMOCTU BHECTU [OMONHUTENbHbIE CPEeACTBa ANA TOro, YToObI
npusectn obecrneyeHne B COOTBETCTBUE C TPEOOBAHMAMM HOPMATUBHBIX AaKTOB M BPOKEPCKOro A0roBopa, YTo
OOJIKHO ObITb CAEMAHO B KOPOTKUI CPOK, KOTOPbIN MOXKET BbITb HeAocTaToueH aa KnmeHTta. ObcnyKunBatoLwmi
Ynpasnstowero OpoKkep B 3TOM C/y4ae BnpaBe 6e€3 [OMNOSHUTENBHONO cornacus  YNpasAaatowero
«NPUHYAUTENBHO 3aKPbITb NO3ULUIO», TO ECTb 3aKAOYUTL AOrOBOP, ABAAKOLWMIACA NPON3BOLAHBIM GUHAHCOBLIM
WMHCTPYMEHTOM, MU NpUoBpecTn LieHHble Bymaru 3a cyeT AeHexXHbIX cpeacTs KnvMeHTa, nam npoaaTtb LeHHble
6ymarn KnveHTa. 3To MOXKeT ObITb CAeNaHO MO CYLLECTBYIOWMM, B TOM YNC/1€ HEBBIFTOAHbLIM, LLEHAaM M NPUBECTU
K BOSHMKHOBEHWIO Y KnneHTa yobITKOB.
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KNMEHT MOMKeT MOHecTU 3HauuTenbHble YObITKM, HEeCMOTPSA Ha TO, YTO Mocae 3TOro M3MeHEeHWe LEH Ha
bUHAHCOBbIE MHCTPYMEHTLI MOXKET NPUHATL BraronpuaTHoe ana KnneHTa HanpasaeHue U KaveHT noayyunn ool
foxoa, ecnn 6bl nosmums KnveHTta He 6blna 3aKkpbiTa. Pasmep yKasaHHbIX YObITKOB Npu HebaaronpuaTHOM
CTEYEHUU 0BCTOATENIbCTB MOKET NPEBLICUTL CTOMMOCTb HAaXOAALWLMXCA Ha cyYeTy KnvMeHTa akTMBOB.

3.5. PUCK AMKBUAHOCTU. TPYAHOCTU C 3aKPbITUEM MO3ULUIN M NOTEPU B LLEHE MOTYT MPUBECTU K YBEJIMYEHUIO
ybbITKOB OT NPOM3BOAHbIX GMHAHCOBbLIX MHCTPYMEHTOB MO CPABHEHWIO C 06bIYHbIMUK caenkamu. Onepaumm c
NPOM3BOAHLIMN GUHAHCOBLIMW MHCTPYMEHTaMM, 63a3MCHbIM aKTMBOM KOTOPbIX ABAAIOTCA LeHHble Hymaru
WMHOCTPAHHbIX SMUTEHTOB WM MHAEKCbI, PACCYMTAHHbIE MO TAaKUM LieHHbIM Bymaram, BNEKYT TaKKe PUCKM,
CBA3aHHbIE C MHOCTPAHHbLIM NPOUCXOXKAEHNEM 6A3NCHOIO akTuBa.

4. AEKNAPALUUA O PUCKAX, CBA3AHHBbIX C NIPUOBPETEHUEM MHOCTPAHHbBIX LLEHHbBIX BYMAT
MHOCTpaHHble LeHHble Bymarn moryT 6biTb NpuobpeTeHbl 38 pybeXKomM MAM Ha POCCUICKOM, B TOM 4ucie
OpraHn3oBaHHOM, $POHAOBOM pbiHKe. OnepaumamMm C MHOCTPAHHbIMU LEeHHbIMM Bymaramu npucywm obuwme
PUCKM, CBA3AHHbIE C ONepauMAMM Ha PbiHKe LieHHbIXx Bymar co cneayrowmmm ocobeHHoCTAMM.

4.1. CucteMHble PUCKU. NTPUMEHUTENBHO K MHOCTPAHHbIM LLEHHbIM ByMaram CMCTEMHbIE PUCKKU, CBOMCTBEHHbIE
poccuinckomy @GoHAZOBOMY PbIHKY, LAOMNONHAIOTCA aHANOMMYHbIMU CUCTEMHBIMU PUCKAMM, CBOMCTBEHHBIMM
CTpaHe, rae BbiNyweHbl AN obpalLatoTca COOTBETCTBYOWME MHOCTPaHHbIE LeHHble 6ymarn. K OCHOBHbIM
dbaKkTOpam, BAMUAIOWMM Ha YpOBEHb CUCTEMHOFO PUCKA B LLEIOM, OTHOCATCA MNOAUTMYECKAA CUTyauus,
0Cc0H6EeHHOCTU HaLMOHaNbHOIO 3aKOHOAATENLCTBA, BAa/IOTHOIO PEry/IMPOBAHNA U BEPOSATHOCTb UX M3MEHEHNA,
COCTOAHME roCyAapcTBEHHbIX GUHAHCOB, HAIMUYME U CTENEHb PA3BUTOCTU GUHAHCOBOM CUCTEMBI CTPaHbl MecTa
HaXOXAeHus nmua, 06a3aHHOro N0 MHOCTPAHHOW LLEeHHOW bymare.

Ha ypoBeHb cMcTeMHOro pUcka MOTyT OKa3blBaTb BAUAHWE U MHOTUE Apyrie GpaKTopbl, B TOM YMC/e BEPOATHOCTb
BBEAEHUA OrPaHUYEHUM HAa MHBECTULUM B OTAENbHble OTPAC/IN SKOHOMUKN UM BEPOATHOCTb OAHOMOMEHTHOM
AeBanbBauMK HaUMOHaAbHOM BantoTbl. O6LENPUHATON MHTErpanbHOM OLLEHKOM CUCTEMHOIO PUCKA MHBECTULLUIA
B MHOCTPAHHYIO LLEeHHYO Bymary ABNAETCA «CyBEPEHHbIN PEUTUHI» B UHOCTPAHHOM WM HaLMOHaNbHOW BantoTe,
NPUCBOEHHbIN CTPaHe, B KOTOPOM 3aperMcTpMpoBaH aSMUTEHT, MeKAYHAPOAHbIMW PEATUHTOBLIMUW areHTCTBaMM
MOODY’S, STANDARD & POOR'S, FITCH IBCA, oaHaKo cneayetr MMeTb B BMAY, UTO PENTUHIN ABAAIOTCA NULLb
OPMEHTUPAMM U MOTYT B KOHKPETHbI MOMEHT HE COOTBETCTBOBATb PeasibHOM CUTYaLMW.

4.2. B cnyyae coBepLUeHUA CAEMOK C MHOCTPaHHbIMW AeM03MTapHbIMU PACMMCKaMM MOMUMO PUCKOB, CBA3AHHbIX
C 9MUTEHTOM CaMMX PACNUCOK, HEOHXOANMMO YYUTLIBATb U PUCKM, CBA3AHHbIE C SMUTEHTOM MpPeaCcTaBAAEMbIX
AaHHbIMM pacnmMcKamm MHOCTPAHHbIX LLEHHbIX bymar.

4.3.B HacTtosiwee Bpema 3aKOHOLATENbCTBO paspellaeT POCCUUCKUMM MHBECTOpPaMM, B TOM YuCae He
ABNAWMMUCA KBaNUOULMPOBAHHbIMU, NpUOBpeTeHne AONYLWEHHbIX K NyBAMYHOMY pasmMelleHuto U (1aum)
ny6amyHomy obpalueHunio B Poccuiickoin ®epepalMm MHOCTPAHHDLIX LLEHHbIX Bymar KaKk 3a pybexom, Tak 1 B
Poccuu, a TakKe NO3BOJIAET BECTM YYET NPaB Ha Takue LieHHble Bymarm poccuinckumm aenosutapmuammn. Mexay
TEeM, CYLLLECTBYIOT PUCKM U3MEHEHUA PEryAATUBHbIX MOAXOL0B K BNAAEHMIO U ONEPaLLMAM, a TaKKe K y4eTy npas
Ha WMHOCTPaHHble GPUHAHCOBbIE MHCTPYMEHTbI, B pe3y/ibTaTe Yero MOMKET BO3HMKHYTb HEOOXOAMMOCTb MO WX
OTUYXKAEHWIO BOMNPEKM NNaHam KnneHTa.

4.4. NMpasosble pUckK. Mpu npuobpeTeHNN MHOCTPAHHbIX LeHHbIX bymar KnneHTy Heobxoammo oThasaTth cebe
OTYET B TOM, YTO OHM He BCerga ABAAIOTCA aHa/oramMu POCCUMCKUX LieHHbIX Bymar. B ntobom caydae,
npenocTasaAemble NO HUM NpaBa M NPaBUAa UX OCYLLECTBAEHUA MOFYT CYLLECTBEHHO OTMYATLCA OT Npas Mo
POCCUIACKUM LLEHHBIM ByMaram.

Bo3MOXHOCTU cyaebHOM 3alumTbl NPaB MO MHOCTPAHHbIM LIEHHbIM Bymaram MoryT ObiTb CyL,EeCTBEHHO
orpaHMyeHbl HeobxoaMMOCTblo 0bpalleHna B 3apybekHble cyaebHble M NPaBOOXPaHUTE/IbHble OpraHbl Mo
YCTaHOB/IEHHbIM NPaBUAAM, KOTOPbIE MOFYT CYLLLECTBEHHO OT/IMYATLCA OT AencTeyrolmx B Poccnn. Kpome Toro,
npu onepaumsax ¢ MHOCTPAHHbIMU LieHHbIMKW Bymaramm KAneHT B 60/1bLUMHCTBE C/lyYaeB He CMOXKET nosaaraTbea
Ha 3aLMTy CBOUX NPaB M 3aKOHHbIX MHTEPECOB POCCUACKMMM YNOJHOMOYEHHbBIMM OpPraHamm.

4.5. PackpbiTve uHPopmaumn. Poccuitckoe 3aKOHOAATeNbCTBO [AOMYCKAeT pacKkpbiThe WHGOpmMauum B
OTHOLUEHMM MHOCTPAHHbIX LLEHHbIX ByMar No nNpasuaam, AEVCTBYIOLMM 33 PyOEKOM, M Ha aHTIMMCKOM A3bIKeE.
KNneHT [OMKEH OUEeHUTb CBOK FOTOBHOCTb aHa/IM3MPOBATb MHPOPMALMIO HA AHTIMINCKOM A3bIKe, a TaKXKe
NMOHUMATb OTANYMA MEXKAY NPUHATbIMM B Poccum npasunamm GUHAHCOBOM OTYETHOCTM, MexXayHapoaHbIMU
CTaHpapTamy GUHAHCOBOM OTYETHOCTU MM NpaBuNaMu GUHAHCOBOI OTYETHOCTM, NO KOTOPbIM NybMKyeTcA
MHOOPMaLUA IMUTEHTOM MHOCTPAHHbIX LEEeHHbIX Bymar.
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TaKKe poccUiicKMe OpraHM3aTopbl TOProBan U (Mam) 6poKkepbl ans yaobctsa KaneHTa moryT ocywecTBAsATb
nepeBos, HEKOTOPbIX AOKYMEHTOB (MHPOpMauun), packpbiBaembiX MHOCTPAHHbLIM 3MUTEHTOM. B 3Tom cayyae
MepeBoOs, MOMKET BOCMPUMHUMATLCA MCKAOUYUTENBHO KaK BCMOMOraTesibHas MHpopmauusa K odULMaANbHO
PACKPbITbIM AOKYMEHTaM (MHOOPMALMM) Ha MHOCTPAHHOM f3blKe. KAMEHT AO/MKEH yuyuUTbIBaTb BEPOATHOCTb
OWMBOK NepeBoAYMKa, B TOM YMC/IE CBSA3AHHbLIX C BO3MOMKHbBIM Pa3/IMYHBIM MEPEeBOAOM OAHUX U Tex e
MHOCTPAHHbIX CNOB U $pa3s UM OTCYTCTBMEM OBLLENPUHATOrO PYCCKOro 3KBUBANEHTA.

5. OEKNAPAUMNA (YBEAOMIEHUE) O PUCKAX, CBA3AHHDbIX C 3AK/TKOYEHMEM AOrOBOPOB, ABNAKOLLNXCA
npPOn3BOAHbIMU ®UHAHCOBLIMU UHCTPYMEHTAMM, BASUCHBIM AKTUBOM KOTOPbLIX ABNAKOTCA
LUEHHbLIE BYMATU MUHOCTPAHHbIX SMUTEHTOB MU UHAEKCbI, PACCHUTAHHBIE NO TAKMUM LEEHHbIM
BYMArAM

5.1. Uenbto HacTosAwen deknapauumn asasetca npeaoctaBneHme KnneHty obuwen nHbopmaumm o6 0CHOBHbIX
PUCKaX, CBA3aHHbIX C 3aK/MHOYEHUEM 4OTOBOPOB, ABAAIOLWMXCA MPOM3BOAHbIMU GUHAHCOBLIMU MHCTPYMEHTAMM,
6a3MCHbIM aKTUBOM KOTOPbIX SABAAIOTCS LLeHHble ByMarM MHOCTPaHHbIX SMUTEHTOB WA UHAEKCbI, PacCYUTaHHble
Nno TakMM UeHHbIM Bymaram (ganee — npousBoaHble PUHAHCOBbIE MHCTPYMEHTbI C MHOCTPAHHbIM 6a3MCHbIM
aKTMBOM). 3aK/IlOYEHME YKa3aHHbIX LOTOBOPOB CBA3aHO C PMCKAMM, XapaKTepHbIMU A1A BCeX NMPOWM3BOAHbIX
GOMHAHCOBLIX WHCTPYMEHTOB, a TaKXe cneumduyeckumm pucKamu, OOYC/IOBNEHHbIMMU  MHOCTPAHHbIM
npoucxoxaeHnem 6asncHOro akTMea.

5.2. PUCKu, cBA3aHHbIE C NPOU3BOAHbIMU GUHAHCOBLIMU UHCTPYMEHTaMU. [laHHbIe MHCTPYMEHTbI MOAX0AAT He
Bcem KnveHTam. Bosiee Toro, HekoTopble BMAbI MPOM3BOAHBLIX GUHAHCOBLIX MHCTPYMEHTOB COMPAMKEHbI C
601bLIMM YPOBHEM PUCKA, YeM gpyrue. Tak, Mpu NOKyMnKe onuMOHHOI0o KOHTpaKTa notepu KnmMeHTa He npeBsbIcAT
BE/IMUMHY YNAAUYEeHHbIX NMPeMUN, BO3HArpaKaeHus M pacxodoB, CBA3aHHbIX C UX coseplieHMem. Mpoaaska
ONUMOHHbIX KOHTPAKTOB C TOYKM 3peHMA pUcKka KaneHTa 1 3aKntoueHne dpbloyepcHbiX KOHTPaKToB, GopBapaHbIX
KOHTPAKTOB U CBOM KOHTPAKTOB CONOCTaBUMbI - NPU OTHOCUTENbHO HEBONbLINX HEBNAronpPUATHbIX KonebaHuax
LeH Ha pblHKe KNMeHT noasepraeTca pUCKY 3Ha4MTe IbHbIX YObITKOB, MPU 3TOM B C/lyYae NPoAaku ¢pbloyepcHbIX
1 GopBaPAHbLIX KOHTPAKTOB M NPOAANKM ONUMOHOB Ha NMOKYMNKY (ONUMOHOB KKOM») - HEOTPAHUYEHHbIX YObITKOB.
C y4eTom 3TOro, coBeplUeHWe CAENOK MO NPOoAaXKe OMNUUOHHbIX KOHTPAKTOB W 3aKkaloyeHue ¢bioYepCHbIX U
bopBapAHbIX KOHTPAKTOB MOMET 6biTb PEeKOMEHZ0BaHO TO/MbKO OMbITHbIM WMHBecTopam, o06/i1agalowmm
3HAUUTENbHBIMW GUHAHCOBLIMM BO3MOMKHOCTAMW U MPaAKTUYECKMMMU 3HaAHUMAMM B 06nacT npuUmeHeHus
NHBECTULMOHHbIX CTpaTeruni.

5.3. Hactosawana [eknapaumsa OTHOCUTCA TaKKe U K NPpon3BoAHbIM GUHAHCOBbIM MHCTPYMEHTaM, HanpaBaeHHbIM
Ha CHUWXXEeHMEe PUCKOB ApYyrvx onepauunii Ha oHA0BOM pbiHKe. KAMEHT A0/KEeH BHMMATENbHO OLEHUTb, Kak
npousBoaHble GUHAHCOBbIE MHCTPYMEHTbI COOTHOCATCA C ONepauusamM, PUCKMU NO KOTOPbIM KNMeHT HamepeH
OrpaHMunUTb; TaKXKe KAueHT JoskeH ybeguTbca B TOM, YTO 06bemM ero nosvuum Ha CPOYHOM pPbIHKe
COOTBETCTBYET 06bEMY NO3ULMK Ha CNOT PbIHKE, KOTOPYO KNMEHT XeaKupyerT.

5.4. PbIHOYHbIN (LeHOBOI) puck. MomMmo obLero pbiHOYHOro (LLEHOBOrO) PUCKA, KOTOPbIMA HECET KAWEHT,
COBepLUatoLWwMii onepaLmm Ha pbiHKE LeHHbIX 6ymar, KnneHT, B ciydae 3akntodeHns dblovepcHbix, popBapaHbIX
M CBOM A0roBOPOB (KOHTPAKTOB), a TaKXe B CAyYyae MPOAaXKM OMUMOHHbLIX KOHTPaKTOB OyaeT HecTu pUcK
HebNaronpUATHOTO M3MEHEHUS LeHbl KaK (QUHAHCOBbIX MHCTPYMEHTOB, ABASAIOWMXCA Oa3UCHbIM aKTUBOM
NpPon3BoAHbIX GUHAHCOBbLIX MHCTPYMEHTOB, TaK M PUCK B OTHOLLEHWUW aKTUBOB, KOTOPbIE C/IY*KaT obecrneyeHnem.
B cnyyae HebnaronpuATHOrO U3MeHeHUA LeHbl KAMEHT MOMKeT B CPaBHUTE/IbHO KOPOTKMIA CPOK MOTepATb
cpeacTsa, asnawLLmMeca obecneyeHnem NpomsBoaHbIX GUHAHCOBbIX MHCTPYMEHTOB.

5.5. Puck nukemgHoctu. EcaM  uMHBecTMUMOHHaA cTpaTterns KameHTa npeaycmaTpyMBaeT BO3MOXHOCTb
BO3HMKHOBEHUA HEObXO0AMMOCTU 3aKPbITUA MO3ULMM MO COOTBETCTBYIOLLEMY KOHTPAKTy (MAKM 3akaloyeHua
CAENKN C WHbIM KOHTPAKTOM, KOTOPas CHMXAeT PUCK NO AaHHOMY KOHTPaKTy), KAneHT gonskeH obpaTuTb
BHMMaHME Ha NIMKBUAHOCTb COOTBETCTBYIOLIMX KOHTPAKTOB, TaK KaK 3aKpbiTUe MO3MUMIA MO HEeANKBUAHbLIM
KOHTPaKTamM MOKET NPUBECTU K 3HAUYUTENbHbIM A0MOHUTEIbHbIM YBbITKaM B CBA3U C UX HU3KOMN IMKBUAHOCTbHO.
ObpaTuTe BHMMaHWE, YTO, KaK MpPaBu/IO, KOHTPaKTbl C Bosiee OTAANEHHbIMU CPOKAMW UCMONHEHUA MeHee
NIMKBUAHbI NO CPAaBHEHMIO C KOHTPAKTaMM € 6IM3KUMU CPOKaMU UCTOSTHEHUA.

Ecnn 3aKknioueHHbI A0roBop, ABAAIOLWMIACA NPOU3BOAHBIM GUHAHCOBLIM MHCTPYMEHTOM, HEUKBUAEH, N Y
KnneHTa BO3HMKAA HEOBXOAMMOCTb 3aKpbiTb MO3UUMIO, KAMEHT A0/KeH paccmoTpeTb MOMMMO 3aKpbiTuA
no3nuMM NO AAHHOMY KOHTPAKTY a/ibTepHaTMBHbIE BapMaHTbl UCKAOYEHMS PUCKA NOCPEACTBOM 3aKAoUYeHus
CAENOK C UHBIMW NPOMN3BOAHBIMU GUHAHCOBBIMW MHCTPYMEHTaMM UK ¢ Ba3NCHBIMK aKTUBaMU. Mcnoib3oBaHue
a/IbTePHATMBHbIX BAPMAHTOB MOXET MPMBECTU K MEHbLLMM YObITKaM.
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5.6. Mpn 3TOM TPYAHOCTM C 3aKPbITUEM MO3ULMIA U NOTEPU B LLEHE MOTYT MPUBECTU K YBEJIMYEHUIO YOBITKOB MO
CpaBHEeHMUIo c 06bI4HbIMK caenkamu. NopyyeHna KnmeHTa, HanpaBaeHHbIE Ha OrpaHMYeHMe YObITKOB, He Bceraa
MOTYT OrpaHW4YMTb MOTEPU 4O NPEeAnonaraemMoro YpoBHA, TaK Kak B pPamKax CKIagblBaloLWENCA Ha pbiHKe
CUTYyaUMN UCNOJIHEHME TAaKOTo NOPYYEHMA No yKa3aHHOM KNIMEHTOM LLeHe MOXKET OKa3aTbCsl HEBO3MOMXKHbIM.
5.7. OrpaHMyYeHne pacnopsyKeHua cpeacTsamu, ABasfOWMMUCA obecnedyeHnem. MmywectBo  (4actb
MMYLLECTBA), NpuUHaanexawee KaneHTty, B pesy/nbTaTe 3aKAHUYEHUA A0roBOpa, ABAAKOWErocAa NpoM3BOAHbIM
OUMHAHCOBbLIM MHCTPYMEHTOM, OyaeT ABAATbCA obecneyeHUEM MWCMONHEeHMA 0653aTenbcTB KnveHTa no
OOroBOpY, U pacrnopsiKeHne UM, TO eCTb BO3MOXKHOCTb COBEPLUEHUA CAENOK C TaKMM MMYyLLEecTBOM, byaeT
orpaHuyeHo. Pasmep obecneyeHna U3MeHAETCA B NopsaaKe, NpeaycMOTPeEHHOM A0roBopom (crneumdukaumen
KOHTPaKTa), n B pe3ynbtate KAMeHT MoKeT ObiTb OrpaHMYeH B BO3MOMKHOCTM PACMopAXKaTbCs CBOUM
MMYLLLECTBOM B B0JibLLEN CTENEHM, YEM A0 3aKNH0YEHUA AOroBOpa.

5.8. PUCK npuUHYAUTENbHOrO 3aKpbiTUA no3vumn. HebnaronpuAaTHoe M3MEHEHWE LEHbl MOMKET MPUBECTU K
HeobXoAMMOCTM BHECTM A0MNOHUTE/IbHbIE CpeacTBa AN1A Toro, YTobbl NpuBecTn obecnevyeHne B COOTBETCTBME C
TpeboBaHMAMM HOPMATMBHbLIX AaKTOB M BPOKEPCKOro A0roBOpPa, YTO AOKHO ObITb CAENAHO B KOPOTKUM CPOK,
KOTOPOro MOMeT 6bITb HefocTaTouHO AnA KaveHTta. bpoKep B 3TomM cny4vae Bnpase 6e3 AONOJAHUTENbHOTO
cornacma KnveHTa «NpUHYAUTENbHO 3aKPbiTb MO3UUMIO», TO €CTb 3aK/luUTb AOroBOp, ABAANOLWMIACA
NPoM3BOAHbIM GUHAHCOBLIM MHCTPYMEHTOM, MAM NPUOBpPecTn LeHHble Bymarn 3a cYeT AEHEXHbIX CpeacTs
KnuneHTa, unm npoaatb LeHHble Bymarn KnveHTta. 3T0 MoKeT ObITb CAEMaHO MO CYLLEeCTBYHOLMM, B TOM YnC/e
HEBbIFOAHbIM, LLEHaM M NPUBECTN K BOSHUKHOBEHWIO YObITKOB y KnneHTa.

5.9. MpuHyaMTeNbHOE 3aKpbITUE MO3ULMW HaMpaBAEHO HAa ynpasBaeHWe puUcKamu. KAMeHT MOXKEeT MOoHecTu
3HauYMTeNbHblE YObITKM, HECMOTPSA Ha TO, YTO NOC/IE 3TOr0 U3MEHEHME LeH Ha GPUHAHCOBbIE MHCTPYMEHTbI MOXKET
NPUHATL BraronpuaTHoe ans KnveHTa HanpaBaeHue u KnnmeHT nonyunn 6bl goxod, ecaum 66l nosnumsa KnmneHTa
He bblna 3aKpbITa.

5.10. PucKu, 06ycnoBieHHble MHOCTPAHHbIM NPOUCXOXKAEHNEM BA3UCHOTO aKTUBA

5.10.1. CuctemHble pUCKU. NPUMEHUTENBHO K BA3UCHOMY aKTUBY NPOU3BOAHbIX GUHAHCOBbIX MHCTPYMEHTOB —
LUeHHbIM Bymaram WHOCTPaHHbIX 3MWUTEHTOB W WMHAEKCAM, PACCUMTAHHbIM MO TaKMM LEHHbIM bymaram,
CUCTEMHbIE PWUCKM, CBOMCTBEHHbIE POCCUMNCKOMY (POHAOBOMY PbIHKY, AOMOJIHAOTCA aHaNOrMYHbIMMU
CUCTEMHbIMW PUCKAMW, CBOMCTBEHHbIMM CTpaHe, rA4e BbiNylWeHbl MAM obpallatoTca COOTBETCTBYHOWME
MHOCTPaHHble LeHHble bymarn. K ocHoBHbIM daKTopam, BAUAIOWMM Ha YPOBEHb CUCTEMHOIO PUCKa B LLEJIOM,
OTHOCATCA MOJINTMYECKAss CUTyauusa, OCOBEHHOCTM HaUMOHANbHOIO 3aKOHOAATENbCTBA, BaJIOTHOTMO
perympoBaHMA U BEPOATHOCTb UX M3MEHEHUA, COCTOAHWE FOCYLAPCTBEHHbIX GMHAHCOB, HAaNMYME U CTeMNeHb
pPa3BUTOCTU GUHAHCOBOM CUCTEMBI CTPaHbl MECTa HaxoXAeHMA LA, 0643aHHOMO NO MHOCTPAHHbLIM LLEHHBIM
b6ymaram.

Ha ypoBeHb CMCTEMHOTO PUCKA MOFYT OKa3blBaTb BAUSHWE U MHOTUE gpyrMe GpaKTopbl, B TOM YMC/e BEPOSTHOCTb
BBEAEHUA OrPaHUYEHMI Ha UHBECTULMM B OTAE/bHbIE OTPAC/IN SKOHOMMKN NN BEPOATHOCTb OL4HOMOMEHTHOM
AeBaibBaLMM HaLMOHaNbHOM BaatoTbl. OBLEeNPUHATON MHTErPanbHOM OLEHKOM CUCTEMHOIO PUCKA MHBECTULLNIA
ABNAETCA «CYBEPEHHbIN PEUTUHr» B WMHOCTPAHHON WAW HALMOHANbHOW BankoTe, MPUCBOEHHbIA CTpaHe, B
KOTOPOI 3aperucTpMpoBaH 3MMUTEHT MHOCTPAHHOW UEHHOW 6ymarn, meXAyHapoAHbIMU PEATUHIOBbIMU
areHtctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako cnesyet UMeTb B BUAY, YTO PEUTUHIU
ABAAIOTCA INLWb OPUEHTUPAMU N MOTYT B KOHKPETHbIA MOMEHT HE COOTBETCTBOBATb PeasibHOM CUTYaLUMN.
5.10.2. B HacToAwlee BpemMa 3aKOHOAATENbCTBO [AOMYCKAET BO3MOXHOCTb 3aK/IlOYEHUA POCCUNCKUMM
MHBECTOPaMM [0rOBOPOB, ABAAKOWMXCA POCCUACKMMM NPOU3BOAHBIMU (UHAHCOBLIMU WHCTPYMEHTAMMU,
6a3MCHbIM aKTUBOM KOTOPbIX IBAAOTCA LLEHHblE BYMarn MHOCTPaHHbIX SMUTEHTOB AN MHAEKCbI, PACCYMUTAHHbIE
Nno TaKMM LeHHbIM bymaram. Mexay Tem, CYLLEeCTBYIOT PUCKM U3MEHEHWUS PerynsTUBHbIX MNOAXO040B K
COOTBETCTBYIOWMM OMepaunsam, B pesynbTaTe Yero MOXeT BO3HMKHYTb HEeObXOAMMOCTb COBEpLUATb CAE/KM,
HanpaB/ieHHble Ha NpeKpallleHne 06583aTeNbCTB N0 YKa3aHHbIM A0roBopam, BONpeku naaHam KnveHTa.

5.10.3. MNpaBoBble puUcKM. Heobxoammo oTaaBaTb cebe OTYET B TOM, UYTO MHOCTPaHHble ¢GMHAHCOBbIE
WMHCTPYMEHTbI, fiBAstowMecs 6asvCHbIMU aKTMBaMM MNPOM3BOAHbIX PUHAHCOBLIX MHCTPYMEHTOB, He Bceraa
ABAAIOTCA aHA/I0raMM POCCUIMCKUX GUHAHCOBBLIX MHCTPYMEHTOB. B ntobom cnyyae, npegoctaBiaemMble N0 HAM
npaBa M NpaBua UX OCYLLECTBIEHUA MOIYT CYLLECTBEHHO OTAMYATbCA OT NpPaB Mo POCCUNCKUM GUHAHCOBbLIM
MHCTPYMEHTAM.

Bo3MoKHOCTM cygebHolM 3almTbl NpaB Mo MNPOM3BOAHLIM (PUHAHCOBBIM WMHCTPYMEHTAaM C WHOCTPaHHbIM
6a3nCHbIM aKTMBOM MOTYT ObITb CYLLECTBEHHO OrpaHW4YeHbl HeobxoaAuMOCTblo obpalleHMA B 3apyberkHble
cynebHble M MpPaBOOXpaHUTE/IbHbIE OPraHbl MO YCTAHOBAEHHbIM NPaBMAAM, KOTOPble MOFYT CyLLEeCTBEHHO
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OT/IMYaTbCA OT AelcTByroLWmMX B Poccnn. Kpome Toro, KnmeHT B 60/1bLUMHCTBE CYHaeB HE CMOXKET No1araTbCA Ha
3aLUUTY CBOMX NPAB M 3aKOHHbIX MHTEPECOB POCCUMCKUMM YNOJTHOMOYEHHBIMW OPraHamMm.

5.10.4. PackpbiTe WHpopMaumn. PackpbiTve MHPOPMaLMM B OTHOLIEHMM WMHOCTPAHHbLIX LEHHbIX 6ymar,
ABNAOWMXCA BA3UCHBIM aKTUBOM MPOM3BOAHbLIX PUHAHCOBBIX MHCTPYMEHTOB, OCYLLECTBAAETCA NO MpaBuaam,
AedcTByOWMM 33 pybexkom, M Ha aHIIMACKOM fA3blke. KAMEHT [O0MKEeH OUEHWUTb CBOK FOTOBHOCTb
aHan3npoBaTb MHGOPMALMIO Ha AHFTMIACKOM A3bIKE, @ TaK¥Ke MOHMMATb OT/IMUUA MEXKAY NPUHATbBIMK B Poccumn
npasmaamm GuUHaHCOBOM OTYETHOCTH, MeXAyHapOoAHbIMU CTaHAAPTaMM (GUHAHCOBOM OTYETHOCTU MU
npasuaamm ¢GpUHaHCOBOM OTYETHOCTWU, MO KOTOPbIM Ny6aAMKyeTca MHGOPMaLMA SMUTEHTOM MHOCTPAHHbIX
LEeHHbIX bymar.

TaK»Ke pocCCUICKMe opraHM3aTopbl TOProBaAu u (nau) 6pokepbl MoryT ana yaobersa KaveHTa ocywectsnsaTb
nepesBos HEKOTOPbIX AOKYMEHTOB (MHpOpMALMK), PacKpPbIBAEMbIX MHOCTPAHHbIM 3MUTEHTOM. B 3TOM ciyyae
nepeBos, MOMKET BOCMPUMHUMATBCA WCKAIOYUTENBHO KaK BCMOMOratenbHaa WHpopmauma K oduumanbHo
PacKpbITbIM AOKYMEeHTaM (MHGOPMaLMM) HA MHOCTPAHHOM f3blke. KNMEHT [O/KeH yYuTbiBaTb BEPOSATHOCTb
OWNDBOK MepeBoAYMKA, B TOM YWUC/E CBA3AHHbLIX C BO3MOXHbIM PAa3/IMYHbIM MEPEBOAOM OAHUX U TEX XKe
WHOCTPaHHbIX C1I0B U $Hpas UAM OTCYTCTBUEM ODOLLLENPUHATONO PYCCKOFO SKBUBANEHTA.

6. NTOATBEPXXAEHUA KNUEHTA

6.1. KnmeHT HacToAWwmMM NpU3HaEeT, YTO MHBECTMPOBAHME B LieHHbIe Bymarun 1 ocyLLLecTB/ieHNe AeATe/IbHOCTU Mo
YyNpPaBAEHUIO LEHHbIMM OymaramMm Ha pbIHKE LEeHHbIX Oymar CBA3aHO C BbICOKOM CTEMEHbI PUCKOB, MOA,
KOTOPbIMM MOHUMAETCA BO3MOXHOCTb HaCTynaeHua cobbiTui, BAEKyWwux 3a coboi notepu ans Kaumenra.
CywiectBOBaHME pPUCKOB OMNpeaensaerca MHOTMMW  MnapameTpamu, MPOrHO3MpoOBaHWME W KOHTPOJb 3a
M3MEHEHMEM KOTOPbIX HE BCerga BO3MOMKHbI. Yem 60/blle PUCKOBAHHbIX OOHEKTOB B/IOXKEHUSA, YeM Bosblue
OXMAaembli Aoxond, Tem 60onbliMe PUCKU CBOMCTBEHHbI AEeATeNbHOCTU YNpPaBAAOLWEro no ynpasBaeHWUIo
aKTUBaMM.

6.2. KnmeHT noHMmaeT M cornawaeTca C Tem, 4YTO 3asBAeHMA YNpaBAAlowero, ero CoTPYAHWKOB,
YNO/IHOMOYEHHbIX NPeAcTaBUTENEN U UHbIX L, 06 yBeAnYeHUN B Byayllem pasmepa akTMBOB He ABAAIOTCA
obnasaTenbcTBaMM YNpaBAsAoLWLEro U MOTyT pacLeHMBaTbCA HE MHAUYe Kak NPeanosiorKeHus.

6.3. KnmeHT noHnmaeT, 4Yto pesynbTaTbl AeATENbHOCTM YNPaBAAKOLWErO B NPOLWIOM HE ONpPeaenstoT A0X04bl
Knunenta B 6yaywem. /110601 pUHAHCOBbLIN ycnex Apyrnx UL, He rapaHTUPYET NoyYeHMe TaKUX Ke pesy/ibTaToB
ana Knmexra.

6.4. KnMeHT noHMMaeT M cornawaeTtca ¢ Tem, yYto npuHatve Knmentom OtyeTa (noanucaHue OTyeTa UM
ofobpeHne OTyeTa MHLIM CNOCOBOM, NpeaycMOTPeHHbIM JloroBopom), B TOM 4Yucne 6e3 nposepkn OTtyeTa,
MOXKET PacCMaTpPMBaTLCA B C/lydae Cnopa Kak oaobpeHne aencTBuin YNpaBastoLLero 1 coriacue ¢ pesyabtaTamu
YNpaB/eHMA aKTMBAMM, KOTOpPble Halan oTpaxkeHue B OTyeTe.

6.5. KimeHT npuHMmaeT Ha cebA pUCKKM, cCBA3aHHble C AEUCTBUAMWU PErYIUPYIOLLNX POCCUIACKUIA U
MEXAYHAPOAHbIA PbIHOK LLEeHHbIX Bymar rocyfapcTBEHHbIX OPraHOB M TOProBblX NAOLWALOK. Peanunsaumn
LeHHbIX Bymar, KOTUPyeMbIX Ha TOProBbIX NAOLLAAKAX, NPOM3BOAUTCA B CPOKM, NPeayCMOTPEHHbIE YCIOBUAMMU
COBEpLUEHUA CAENOK Ha TOProBblX NAOWaAKax. Peanusaumsa WHbIX LEHHbIX Oymar ocywecTBaseTcs B
33aBMCMMOCTM OT PbIHOYHOWM KOHBIOHKTYPbI.

6.6. KiMeHT noHWmaeT M cornawaerca C Tem, YTO YNpaBAAwWMiA He B COCTOAHMM MPensycCMOTPeTb U
npeaynpeautb KnveHTa 060 BCeX BO3MOMHbIX pPUCKax. KAMEHT cHMMaeT c YNpaBAAWLWEro BCAKYIO
OTBETCTBEHHOCTb MNPM BO3HWKHOBEHWMM 3TUX PUCKOB, 3@ MWCKAOYEHMEM CAy4YaeB, NPEeAyCMOTPEHHbIX B
HacToawem [loroBope 1 AencTeytoWeM 3akoHogaTenbctee PO.

6.7. Hactoawmm KnuneHT noaTBeprKAaeT, NMOHMMaeT W COrflallaeTca € TeM, YTO [JeHeXHble CpeacTBa,
nepegaBaemble no [orosopy, He NogsexaT CTPaxoBaHWUIO B cOOTBeTCTBUM ¢ PeaepanbHbiM 3aKOHOM OT 23
Aekabpa 2003 roaa Ne 177-d3 «O cTpaxoBaHMM BKNaaoB B 6aHKax Poccuitickoit Pegepaunmny.

6.8. Hactoawum KnveHT noatsepxaaeT paKT 03HaKOMAEHUSA C yBeaoMieHMeMm 06 0653aTenbHOM MHbopmaLUum
npodeccnMoHabHOro y4acTHUKa pbiHKa LEHHbIX Bymar, pasmelleHHbIM Ynpasaaowmm Ha CaitTe.

6.9. Hactoawmm KnmeHT noaTeep:KaaeT, YTo HacToAlwan JeKknapayma eMy AcCHa U NOHATHA, Ha BCe BO3HUKLINE
y KnveHTa BOMpOCbl O pPWCKaX, OMNMCaHHbIX B HacToAwen [eknapaumu, OH MOAYyYMA pPasbACHEHUA Y
YNpaBAAoLWEro Nan KOHCY/bTaHTa, CNELLUANN3NPYIOLLETOCA Ha COOTBETCTBYHOLLUX BOMPOCAX.

% %k %
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YUnTbIBasA BbILEN3NOKEHHOE, KIMeHTY peKoMeHAyeTCcs BHUMATE/IbHO PacCMOTPETbL BOMPOC O TOM, ABAAIOTCA /N
PWUCKW, BO3HWKalOWMe MpU NpoBedeHun onepaumii Ha GUMHAHCOBOM pPbIHKE, MPUEMIEMbIMU C Yy4YETOM
WMHBECTULMOHHBIX Lieseit U GUHAHCOBBLIX BOSMOXKHOCTEW KaneHTa.

HacTtoawas [leknapauma He MMeeT CBOEW Lie/Iblo 3aCTaBUTb KAMEHTa OTKa3aTbCA OT OCYLLECTB/IEHUA onepaunii
Ha pbIHKE LeHHbIX Bymar, a Npu3BaHa MOMOYb OLLEHUTb UX PUCKM U OTBETCTBEHHO NOAOWTH K PELLIEHNUI0 BONpOCa
0 Bblbope VIHBECTULMOHHOM CTpaTerMm n yciosuiA Jorosopa ¢ Ynpasaatowmm.

YBepomieHue 0 Hannumm KoHGANKTa UHTEPECcoB

Ynpasaawowmii HactoAwmMm MHPopmupyeT Yupeauteneir ynpasneHna (KAnMeHToB) O BO3SMOXHOM Hanuumm
KOH}NMKTa MHTEPECOB NpU ynpasaeHnn AKTMBaMM B pamKax CTaHAAPTHOM MHBECTULMOHHOM CTpaTerMmn B CBA3U
CO C/ieayoLWnMm:
o Ynpasnsatowmin asnaetca 100% gouepHen komnanuei MAO «MpomcesasbbaHk» (OFPH 1027739019142,
NHH 7744000912),
e B c/nyyae, ecnm odpopmneHme [lorosopa ocywectensetca B opuce MNAO «MpomceasbbaHk» (OFPH
1027739019142, NHH 7744000912), MAO «MpomcBa3bbaHK» MoOMy4yaeT 3a 3TO BO3HarpaxgeHwe B
KayecTBe YMOJIHOMOYEHHOrO areHTa B MnopagKe, NpeayCMOTPEHHOM COOTBETCTBYIOLWMM areHTCKUM
[0roBOpPOM.

O6wmin xapaktep M (MIM) UCTOYHUK KOHPAMKTA MHTEPECOB MOXKET BblpaKaTbCA, B YAaCTHOCTM, B HanU4uUu
BO3MOXHOro KOHGAMKTA WHTepecoB YnpaBaswwero M (uam) ero paboOTHUKOB MNpPU  OCYLLECTBAEHUU
O0BEPUTENIBHOIO YNpPaB/AeHNA WMMYLLECTBOM, NepedaHHbiM KAMeHTOM B A0BepuTeNbHOE YNpaB/ieHWE, U
MHTepecoB KnneHTa, a TakKe KOHPAMKTA MHTepecoB pa3HblXx KnveHToB Ynpasaatowero. MNpu yperyamposaHuu
BO3HMKAOLWMNX KOHDAMKTOB MHTEPECOB YNpPaBAAKOWMA PYKOBOACTBYETCA MHTEpPECAaMM CBOMX YupeauTtenemn
ynpasneHua (KnueHtoB). B uensax ynpaBneHWs yKasaHHbIM PUCKOM YnpaBaslowui npeanpuHMmaeT Bce
BO3MOXHble Mepbl MO BbIABAEHUIO N KOHTPOO KOHGIMKTA MHTEPECOB NPW OKa3aHWUKU yCayr 4OBEPUTENbHOTO
ynpaB/ieHMA, a TaKXe Mo NpeAoTBpalleHUo ero nocneacTsuii. bonee noapobHyo MHPOPMaLMIO O Mepax,
npegnpnHNmMmaembiX yl‘lpanIﬂI-OLLI,VIM B OTHOWEHWNN BblABNEHNA U KOHTPOAA KOH(‘b}'IVIKTa MHTEpecoB, MOXHO
HanTu B MpaBuaax BbIABAEHMA U KOHTPOAA KOHGIMKTA MHTEPECOB, a TaKKe NpeaoTBPaALLEHMA ero NOCAeaCTBUN,
pa3smelleHHbIX Ha CanTe Ynpasasatowero B cetn IHTepHeT.
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MpunorkeHune Ne 3 K [lorosopy A0BEPUTENLHOIO
ynpasaeHua LeHHbIMK Bymaramm,
3aK/A04aeMOMY C MCMO/Ab30BaHMEM MpPOCTOM
3NEKTPOHHOM NoANUCH

®OPMA 3AABJIEHUA O NPUCOEAUHEHNU K IOTOBOPY AOBEPUTE/IbHOIO YMPABJIEHUA,
3AK/IIOYAEMOTO C UCMOJ/Ib30BAHWEM NPOCTOM 3/IEKTPOHHOW NOANUCH

3AABNEHUE O NPUCOEAUHEHNN K AOTOBOPY JOBEPUTE/IbHOIO YNPABNEHUA LEHHBIMMX BYMATAMM,
3AK/IIOYAEMOTO C UCMOJIb30BAHWEM NPOCTOM 3/IEKTPOHHOM NOANUCH

r. Mocksa _ 202
A, , Macnopt rpakpaHuHa PP cepus HOomep , AaTa Bblaauun , Kem
BblAaH , Koa noppasgeneHua , (manee no Tekcty — «YypeauTenb ynpasneHUA») B

COOTBETCTBMM CO cTaTbel 428 [paxpaHcKoro Kogekca PP nonHocTbio M 6e30roBOPOYHO NPUCOESMUHSAIOCH K YCI0BUAM
[OroBOpa 40BEPUTENBHOMO YNPaBAEHUA LEHHbIMW Bymaramm, 3aKNH04aeMOro ¢ UCNOJIb30BAaHUEM MPOCTOM 31EKTPOHHOM
noanucu, Ob6LlecTBa ¢ OrpaHUYEHHOW OTBETCTBEHHOCTbIO «Ynpasaswowan KomnaHua NMPOMCBA3b» (manee no Tekcty
«Ynpasnawwmii»), pasmelieHHoMy Ha CaiiTe Ynpasastowero B cetn «MHTepHeT» (wWww.upravlyaem.ru, www.psbam.ru)
(manee no Tekcty «orosop») M akuenTyo [JOroBop co BCEMU NPUIONKEHUAMMU, B TOM YnCae PernameHT f0BEPUTENbHOTO
ynpaB/ieHNa LeHHbIMW bymaramu (fanee — «PernameHTt»), n npowy O6LLECTBO C OrpaHUYEHHON OTBETCTBEHHOCTbIO
«Ynpasnawowana KomnaHma NMPOMCBA3b» 3aknounte co MHOW [loroBop B NopAgKe M Ha YCNOBUAX, NpeayCMOTPEHHbIX
AaHHbIM [loroBOpPOM, @ TaKKe HanpaBiAeMblM MHOW HAcTOAWMM 3aABJeHMEM O NpUcoeauHeHUn K [orosopy (panee —
3assneHue o npucoeamHeHmn).?

MNepeueHb myLLLECTBA, KOTOPOE
Yupegutenb ynpassieHUA naaHUMpyeT
nepeaarb B JOBEpUTE/IbHOE
ynpasneHue Ynpasasiowemy no
Aorosopy

[eHeskHble cpeacTsa B pybnsx PO B pasmepe

Mo ycmoTpeHuto Ynpasnawuwero OtyeTbl M CoobuieHna Ynpasasaowero
HanNpaBAAKTCA Ha afpeg \3/IeKTPOHHOM MoyTbl YypeauTtena ynpasieHus,
YKa3aHHbIA B HacToswem 3aABlAeHUW O npucoegumHeHuu, navbo nytem
pa3smelleHua B KabureTte KNUeHTa

Cnocob npeaoctaBneHus
Ynpasnaowmum OtuetoB u CoobuieHnii
Ynpasnsaiouiero

AApec 3N1eKTPOHHOMU NoYTbI
Yupegutena ynpasneHus @

CpoK peiictBua lorosopa u

BO3MOXHOCTb aBTOMaTUYECKOro
npoa/neHnn cpokKa geictemna florosopa

BbibpaHHan Yupegutenem ynpagnemus

Cock gelicteusyJorosopa: _ roga ¢ aBToMaTMYECKUM NPOANEHMEM CPOKA
aenctena [lorosopa

YupeganTenb ynpasneHua npucoeamHsaetca K CTaHLapTHON WMHBECTULMOHHOWM

MHBeCcTULMOHHAA cTpaTerua cTpaTermm , ychosua KOTOpOl‘;I M3N10XeHbl B COOTBETCTBYHOLWEM

npuaoxeHun K [lorosopy.

Baniota cyeTa RUB (Py6s1b P®)

OTueTHbI Nepuop, KaneHgapHbiit KBapTan

CraBKa ba3soBoii [loxogHocTu 0 % (Honb npoueHTOB) rof0BbIX
Mepuopg, ana pacueta BosHarpaxgeHus

3a YnpasneHue MNMoptdpenem KaneHaapHbIN KBapTan

3 TepMquz u onpedmeﬂuﬂ, ucnojibzyemovle 6 Hacmosujem 3aserenuu o npucoeduﬂenuu K ()OZOSOpy z)oeepume,vbyoao ynpaeieHus YeHHblMU 6yMa20MM,
3AKNI0O4YaeMom)y ¢ UChOIb306aAHUEM npocmod 3Jl€Kmp0HHOﬁ noz)nucu, UCNONB3YIOMCSL 6 3HAHYEHUSIX, OleedeJZeHHblx ﬂoeoaopom.
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MNepuoga ana pacuera BosHarparkgeHusa
3a Mpupocr Noptdena

Bo3HarpaxkaeHue 3a YnpasneHue
Moptdenem

BosHarpaxpgeHue 3a NMpupoct
Noptdens

JononHutenbHoe BO3Harpax<aeHue
Ynpasnswuwero

BblBOA, NONYYEHHOrO KYNOHHOrO
aoxoaa u/vwnum ausmaeHpos

CornaweHue o NoACYAHOCTU

KaneHaapHbIi KBapTan

% (___npoueHToB) rogosbix oT CTOMMOCTU YNCTbIX AKTUBOB

% NPOLEHTOB)

OTcyTcTBYeET

BblBOA, KYMOHHOrO Aoxoda u/van gmeuaeHaos, GakTUYECKM MOJYYEHHbIX B
MopTdenb Yupeautena ynpaBneHus B TedeHWe KajneHAapHOro nosnyroaus ot
amMmuTeHToB LleHHbIx 6Hymar, Haxogsawmxca B [optdene Yupeautens
yNpaB/ieHNs, OCYLLEeCTBAAETCA Ha MocaegHue W3BecTHble Ynpasaslowemy
OaHKOBCKME PEKBU3UTbI YupeauTens ynpaB/ieHUs, CBeAeHUss O KOTOopbIX
Yypeautenb ynpaBieHUsa NUCbMEHHO CO0BLWLMA YNpaBAaloLLEMY.

YKasaHHbI BbIBOA KYMOHHOro A4oxo4a W/van AMBMAEHAOB OCYLWLECTBAAETCA
Ynpasasiowum B TeyeHne 10 (Jecatu) paboumx AHel € AaTbl OKOHYaAHUA
Ka/sieH4apHoro nonyroamsa, B Kotopom B MNopTdens Yupegutena ynpasaeHua
baKkTUueckn 6bi1 MOYUYEH KYMNOHHbIA A0X0A U/VNn AUBUAEHAbI.

Bbinnatbl ocyuwlecTBasoTca B BanoTe cuyeta, AnA 4Yero Ynpasaawowmid
ocyuiectenneT KoHeepTaumio B BantoTy cueTa Nosy4eHHOro KynoHHOro Aoxoaa
u/vnn AMBMAEHAOB B BaaloTe, OTIMYHOM OT BantoThl cyueTa.

Yypeautenb  ynpaBneHWs,  MNOAMNWUCbIBaS  HacToswee  3asB/ieHMe O
NpPUCoOeaANHEHNMN, COTNALLAETCA C TEM, YTO A8 AaTbl BbIX0Aa U3 MHBECTULMOHHOM
cTpaTterMm No  UTOraM  Kaxgoro { KaneHZapHoro nosayrogus B  aAapec
Ynpasnstowero um nogaHo TpebOpaHWe 0\BbIBOAE aKTUBOB B BUAE KYNMOHHOMO
Aoxoaa u/vnn anenaeHaos, GakTUUECKM RosyeHHbIX B MopTdenb Yupeanutensa
ynpaB/eHns B TeYeHUe KaneHLnapHoro Nojyroaus.

BaHKOBCKUe PeKBU3UTbIANS BbiBOsa KYNOHHOro Aoxoaa u/vnv gMBnaeHa0B.:
HanmeHoBaHue 6@HKa[1AO-«MponcBA3bOaAHKY

BUK 044525555 Kop\ cueT~N2 36101810400000000555

PacyeTHbI cueT
Monyyatens. njarexa

Bce'\cROpbI 1 pazHOrnacua, KoTopble MOTFYT BO3HUKHYTb M3 [loroBopa wau B CBA3M
C_HMM, OyayT, NO BO3MOMHOCTM, peLlaTtbcA MNyTeEM MEPEeroBopoB Mexay
€ropoHamun.  CTOpOHbl  ycTaHaBAMBalOT  0b6A3aTenbHocTb  cobaoaeHus
focyaebHoro (npeTeH3MOHHOTO) NopaaKa paspelleHuns cnopos. CTopoHa obA3aHa
HanpaBuTb Apyron CTOpoHe NpeTeH3nto B NUCbMeHHOW ¢dopme. MUCbMEHHbIN
oTBeT Apyrovi CTOPOHbl Ha TaKyl MPEeTeH3Uo A0/KeH ObiTb HanpaBieH He
nosaHee TPMALATM KaneHOAPHbIX AHel ¢ aaTbl ee noayyeHus apyroii CTOpoHOW.
B cnyyae HenonyyeHus oTBeTa HA MPETEH3NIO B TeYeHWe COPOKA NATU
KaneHZapHbIX AHel ¢ pJatbl ee nonydeHus apyroi CrtopoHoi, CTopoHa,
HanpaBMBLIAA MNpeTeH3uto, BMpaBe 06paTUTbCA 3a paspelleHWem crnopa uau
pasHornacusa, B TOM u4ucne cBasaHHoro ¢ OTyeTom YnpaBnswowero, B
NedopToBCKMIA paNoHHBbIM cyA . MOCKBbI.

MoanucaHmem 3asBieHUa 0 NPUCOEAMHEHMU A NOATBEPKAAI, YTO:

®q 03HaKomuAacA ¢ [LoroBopom, PernaMeHTOM U BCEMU MPUIOKEHUAMU K HUM B peflakumu, SeicTeyrolweidl Ha MOMEHT
noanucaHua 3asBieHWA O MNpuUCOoeguHeHUW U onybauKoBaHHOM Ha CaliTe Ynpasnawoowero B ceTn WHTepHeT
(http//www.upravlyaem.ru, www.psbam.ru), ¥ Bbipakalo CBOE nonHOe M 6e30roBOpPoYHOE Ccornacle co BCEMM
nonoxexuusmu Jlorosopa, PernameHTta, BKAOYas BCE MNPUAOMNKEHMSA K HUM. B 4acTHOCTM, A cOriawaktcb C MpPaBom
YnpasasowWwero B 04HOCTOPOHHEM MOPAAKE BHOCUTb M3MEHeHWs uU/unn gononHeHua B Jorosop u/van PernameHT u
06A3yl0Cb CaMOCTOATENbHO NO/yYaTb MHOOPMALMIO O TaKMX M3MEHEHMAX W/MAM OOoNoNHEeHMAX. 1 NoATBEpXKAato, YTo
CaMOCTOATENIbHO HECYy PUCK HebaaronpuATHbIX NOCNEACTBMIA, BbI3BaHHbLIX OTCYTCTBMEM Y MeHA MHOOPMaLMM O TaKuX

N3MEHEHUAX M/I/II'II/I AONONTHEHUAX;
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*5 06A3ytocb cob04aTh BCE NONOXKeEHUA JoroBopa, PernameHTa U NpUNONKEHNI K HUM;

®A 03HAaKOMMUACA C cogepkaHnem dPeaepanbHOro 3akoHa «O 3awuTe NpaB M 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKe
LeHHbIX Bbymar» ot 05 mapta 1999 roga Ne 46-®3, B TOM yncie C rapaHTMAMM, YCTaHOBAEHHbIMW AAHHbIM 3aKOHOM W
noATBEPKAAD, YTO A yBEAOMJIEH O CBOEM MpaBe Mojy4uTb OT Ynpasaawwero MHOOPMAUMIO B COOTBETCTBUWU C
3aKoHoaaTenbcTBOM Poccuiickoin ®epepaumnm o 3awmTe NPaB M 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LLEHHbIX bymar,
a TaKKe 0 NpaBax M rapaHTUAX, NpenoCTaBAAEMbIX AaHHbIM 3aKOHOA4ATENbCTBOM;

®A NOATBEPKAAI0 CBOK OCBEAOM/IEHHOCTb U KOMMNETEHTHOCTb, A TaKXKe COorsliacue ¢ Tem, YTO UHBECTUPOBAHUE AEHENKHbIX
cpeacTs B LleHHble Bymarn 1 npom3BogHble GUHAHCOBbIE MHCTPYMEHTbI CBA3AHO C BbICOKOM CTENEHbID KOMMEPYECKOTO U
bUHAHCOBOro pUCKa, KOTOPbIN MOMKET MPUBECTU K BOSHUKHOBEHUIO Y YupeauTens ynpasaeHus yobITKOB;

®7 03HAaKOM/NIEH C PUCKAMM OCYLLLECTBIEHUA AEATENbHOCTM MO YNPaBAEHUIO LLeHHbIMM ByMaraMu Ha pblHKe LieHHbIX bymar,
OCO3HAKD PUCKM, CBA3AHHblE C nepefayert AKTMBOB B [OBEPUTE/IbHOE YMNpaBiAeHWE, W Bblpaxalo cornacue NpuHATb
YKa3aHHblIe PUCKY;

eq noaTBepXAato GakT Toro, 4To A O3HaKomuacA ¢ [eknapaumeit (yBeLoMAeHMEM) O pUCKaX, MNpPUBELEHHOW B
MpunoxkeHum Ne 2 K [loroBopy, 0OCO3HAK PUCKM U BblparKato coraacue NpUHATb YKa3aHHble PUCKU;

eA MoATBepPXKAA GaKT TOro, YTO A O3HAKOMWJICA CO CNeAyHLMMU BHYTPEHHUMW AOKYMeHTaMW YNpasAasaowero,
pasmelleHHbIMM Ha CaitTe Ynpasnstowero:

oMeToaMKON NO HeAoNyWeEeHUo YCTAaHOBAEHUA MPUOPUTETA WHTEPECOB OAHOIO MAM HECKO/IbKMX KAWMEHTOB HafA
MHTEpecamu Apyrux,

oMeToanKo OLEHKN CTOMMOCTU aKTUBOB,

olNopsaKkom onpeaeneHns MHBECTULMOHHOIO NPOdUAA KINEHT],

olpaBunamu BbIABNEHNA N KOHTPONA KOHOIMKTA MHTEPECOB, a TaKKe MpeAQTBPRilleH¥A ero NnocneacTBUNA;

oA noATBEPXKAA0 GaKT TOro, YTo A O3HAKOMMICA C YBefomAeHnem 0§ obasaTenbHOW nHGopmauumn npodeccMoHabHOro
YYaCTHUKA PbIHKA LEeHHbIX bymar, pasmelleHHbIM Ha CaitTe;

eA MoATBEPIKAAD CBOK OCBEAOMJIEHHOCTb CO CReAytoweir” MHbopMaLmelnt: B pamKax AOBEPUTENbHOrO ynpaB/ieHUA
OCYLLLECTBAA CAELNKM U OMepaLLMm C UMYLLLECTBOM, MEPEAAHKLIN Y4peamTenem ynpasieHua B 4OBEPUTENbHOE yrpaBaeHue
Ynpasnstowemy, Ynpasaaowmnin gencteyer be3\HeoB6XoA4imocTM NoayYyeHnUa oT YupeauTens ynpaBieHUa KaKux-nnmbo
YKa3aHWi, NOpyYeHUM WAM MHCTPYKUMIA \B OTHOLLEHWUIW WMCMNO/SIb30BaHUA, NPUOBPETEHUs, NPOLAXKM U MHOW Nepenaym
AKTMBOB, @ TaK¥e Ha3HauYeHUA areHToB,Mpu YCNeBum ctpororo cootsetcTmA Cnocoby ynpasneHna AKTUBaMM, YKasaHHOMY
anA VIHBECTULMOHHON cTpaTernu; pe3yfibTaTbl AeATeNbHOCTM YNpPaBAAOWEro No ynpasieHUo LeHHbiMM Bymaramu B
NPOL/IOM He onpeaensoT foXoAbl Yup&aurens ynpasaeHus 8 byayuiem; nognucanune Yupeautenem ynpasnerHma OtyeTta
(opobpeHre MHBIM cno¢obom,\ NpeayCMOTPeHHbIM [loroBopom), B ToM uucie 6e3 nposepku OTYeTa, MONKET
paccmaTpuBaTbCA B CAy4ae Cnopa)Kak ogobpeHne eicTBUin YNpasaaloLWero 1 coriacme ¢ pesyabTaTaMu ynpasaeHua
LeHHbIMK Bymaramu;

oA noaTeepKAato GakT ceoero cornacuaA co CTaHAAaPTHbIM MHBECTULMOHHBIM Npodunem, onpeaeneHHbIM YNpasaatowmm
ana CTaHpapTHOW WMHBECTULMOHHOM cTpaTterMn “PaHTbe OHNAlH” B COOTBETCTBMM C BHYTPEHHUMM [OKYMEHTaMu
Ynpasnstowero, onyb6aMKoBaHHbIMKW Ha CaliTe;

®A OCO3HAK M NOATBEPXKAAD, YTO Mocne nofayv 3afaBNEHUA O NPUCOEAMHEHWUWU YupeauTenb YNpPaBNeHUA He MOXKeT
CCbIN1IATbCA Ha TO, YTO OH HE 03HAKOMMJ/ICA CO BCEMM BblLLEYKA3aHHbIMWU AOKYMEHTaMM (MONHOCTBIO AW YacTUYHO) 1MBOo He
npu3HaeT nx 0683aTe/IbHOCTb B LOrOBOPHbIX OTHOLEHUAX C YNPaBAAOLWMM;

®5 NOATBEPIKAAND, YTO A COrnaceH Ha noaydeHune Otyetos u/mam CooblieHuit YNpaBasaowero nytem ux pasmeLieHums 8
KabuHeTe KAMeHTa uan nyTem MX Hanpas/eHWA Ha afpec 3/IeKTPOHHOM MoYTbl, YKAa3aHHbIN MHOW B 3asBlEHWU O
npUcoeaNHEHUN;

eBCe HeobXoAMMble pPas3bACHEHWA MO BOMPOCaM [OBEPUTENbHOFO YMNPaBAEHUA UM MNPUHUMAEMbIX PUCKOB MHe
npeaocTaB/eHbl.

HactoAwee 3aaBneHre o NpUcCoeanNHEHUN ABNAETCA HEOTbEMAEMOM YacTbio Jorosopa. [locToBepHOCTb YKa3aHHbIX MHOO
cBeAeHUI NoaTBepKAato M 06a3ytocb NpeaocTaBaATb MHGopmaLmio 06 U3MEHEHUMN AaHHbIX, YKa3aHHbIX B 3aABNEHUN O
NpUCcoeanHEHNN, B NOPAAKE N CPOKMU, NPeyCMOTPeHHble PernameHTom.

Hactoawmm s pato csoe cornacue Ha o6paboTky YNpaBAasOLWMM MOUX NMEPCOHAbHbIX AAHHbIX B 06beme U Ha yCA0BUAX,
npeaycMmoTpeHHbIX JloroBopom u/mam PernameHtom.
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MpunnoxkeHne Ne 4 K [loroBopy A0BEPUTENLHOIO
ynpas/sieHuA LEeHHbIMU 6ymaramm,
33K/l04AaeMOro € MCMo/Ab30BaHMEM MPOCTOM
3NEKTPOHHOM NoANUCH

ONMUCAHUE
CTaHAApPTHOM MHBECTULIMOHHOM CTpaTerum
PaHTbe OHANalH

Llenb HBECTMpPOBaHUA MNonyyeHne poxopa OT PoOCTa CTOMMOCTU aKTMBOB, PeryiapHoOro KynoHHOro
AoxoAa no o6amraymam n/mam gMBMAEHAOB MO akumMAM. KynoHHbI goxoa n/mam
avBuaeHabl nepeBogATcA  KnuveHTy oOAMH pa3 NoO  WUCTEYEHUM  KaXKaoro
Ka/sieH4apHOro noayroaus, npu ycaosumn GakTMYeckoro nx nosydeHusa 8 MNoptoens
KnneHTa 00 4aTbl COOTBETCTBYOLLENM BbINAATbI KAMeHTY.

MpuHUKMNbI ynpaBaeHua CTpaterMa npegnonaraeT akTMBHOe ynpasieHue noptoenem obauraumii (go
100% oT CTOMMOCTM YMCTbIX AKTUBOB), @ TaK¥XKe aKLMi, 4eno3uMTapHbIX PacnmncoK
Ha aKUWMW POCCUMCKMX U WMHOCTPAHHbIX 3MUTEHTOB UM WMHBECTULIMOHHbLIX MaeB
OMpIKEBbIX MaeBblX MHBECTUUMOHHbIX (POHAOB  PbIHOYHbLIX  GUHAHCOBBIX
MHCTPYMEHTOB (cymmapHo A0 20% oT CTOMMOCTUN YNCTbIX AKTUBOB), B TOM YuCie
BapbMpOBaHME [O/M K/AcCOB aKTMBOB B [AONYCTUMbIX WHBECTULMOHHOM
Aeknapaument gonsax. O6aMrauMoHHanA YacTb NPEUMYLLECTBEHHO NHBECTUPYETCA B
JNIMKBUAHbIE BbINYCKM pybsieBbiXx obauraunit. B 3aBUCMMOCTM OT KOHDBIOHKTYPbI
pblHKa YNpaBaaowWmii AenaeT akueHT AMbo Ha NepBUYHbIX pasmeLLeHusx, 1mbo
Ha NOWUCKE MHTEPECHbIX BO3MOXHOCTEN Ha BTOPUYHOM PbIHKE.

OCHOBHbIMW MOAXOZ4AMM CTPATErMm ABAAKOTCA AHANM3 KPEeaUTHOro KayecTsa
9MUTEHTA, ynpasaeHune p,ropau,meﬁ n ,D,VIBepCMd)MKaLI,MFl adKTUBOB.

Ona  ponNoONHUTENbHOrO AOJTOCPOYHOIO  MCTOYHMKA Aoxoda B CTpaTeruu
MCMONb3YIOTCA aKLUMMK, [AEeNO3UTApHble PacrMCKM HA aKUMU  POCCUMCKUMX M
WHOCTPAHHbIX 3MUTEHTOB W WHBECTULMOHHbIE MaM  BMpPKEBbIX NAEBbIX
MHBECTULMOHHBIX GOHA0B PbIHOYHBIX PUHAHCOBLIX MHCTPYMEHTOB ( CyMMapHO A0
20% oT CTOMMOCTM YMCTbIX AKTMBOB). AKUMM, Aeno3uTapHble pPacnmucku wu
MHBECTULMOHHbIE Nan BUPKeBbIX NAaeBbIX MHBECTULMOHHbIX POHA0B PbIHOYHBIX
bUHAHCOBbIX MHCTPYMEHTOB He OyayT Ha MOCTOAHHOM OCHOBE BXOAUTb B
cTpyKTYpy MopTdensa. [ona gaHHbIX akKTMBOB ByAeT HapalwMBaTbCA HA NafeHUU
pblHKa Anbo B cAydYae 3HAUMTENbHOTO  yaydweHua GyHAAMEHTaNbHbIX
rnokasaTesiell IMUTEHTOB UM POCCUMICKON SKOHOMMUKM B LLEE/IOM.

[JoxogHocTb no MopTdento bopmupyeTca U3 KyNOHHOrO foxoaa (onpesdensercs
3MUTEHTOM U SBASETCA MNOCTOSHHOW cocTaBaswlwei pocta Moptoens),
OVBUIEHAOB MO aKUMAM M pesy/ibTaTa U3MeHEeHUs LeHbl AKTMBOB (3aBUCUT OT
CUTYyaLMM Ha pbIHKE B LLe/IoM).

Npodunb KAneHTa CTpaTterMa OpMEHTMPOBAHA Ha AOATOCPOYHbIX MHBECTOPOB, LENbID KOTOPbIX
ABNAETCA MNONYYEHUE PEerynapHOro JAeHeXHOro MOTOKa, 3apaboTaHHOro Ha
$GOHAOBOM pbIHKE OT KYMOHHOro AoXo4a no obauvrauvam UM gUBUAEHOOB NO
akumam. MHBectop Ao/mKeH OblTb OPUEHTUPOBAH Ha KayecTBEHHble aKTUBbI
(KpeguTHble pUCKK), HO 06/M1aaaTb YMEPEHHOW TONEPAHTHOCTBIO K PbIHOYHOMY
PUCKY POCCUMCKUX 0BAUraumnii U akumi, Tak Kak B CneacTBmMe PbIHOYHbLIX PUCKOB
MOMET BO3HMKHYTb OTpMLLaTEIbHAA NepeoLeHKa CTOMMOCTM YMCTbIX AKTUBOB.

BantoTa cyeta py6aun

MuHMManbHaA cymma 50 000 py6nei

MHBECTUPOBaHUA
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[ononHutenbHoe BHeceHue MpeaycmaTtpumBaerca
OEeHeXHbIX cpeacTs B nepuos,
aeiicteua [lorosopa

YacTtuuHoe usbaTtue (Bbisoa) MNpeaycmaTtpusaetca

AKTMBOB B nepuoa AeicTeunsa

[orosopa

U3meHeHne NHBECTMLMOHHOWM Mpeaycmatpusaetca

cTpareruu

MponoHrauuna [lorosopa MNpeaycmatpusaetca

BbiBOA NONYYEHHOrO KYNOHHOrO BblBO4, KYNOHHOTO Aoxofa W/Wan AMBMAEHAOB, GaKTUYECKM MONYYEHHbIX B
AoxoAa n AuBMAEHA0B MopTdenb KnveHTa B TeyeHMe KaneHZAPHOrO Noayrogma OT SMUTEHTOB LLeHHbIX

6ymar, Haxogalwmxca B MopTdene KnmeHTa, ocywecTBideTca Ha nocnegHue
M3BecTHble Ynpasnsowemy 6aHKOBCKME peKkBM3UTbI KaueHTa, cBegeHuAa o
KOTOPbIX KAMEHT NMCbMEHHO coobLLMA YNpasasaiouemy.

YKa3aHHbI1 BbIBOA KYMOHHOIO A0X043 W/MAM AMBUAEHAOB OCYLLECTBAAETCA
Ynpasnsawowmm B TedeHne 10 (Jecatn) paboumx AHel C AaTbl OKOHYaHWA
KaneHAapHoro nosnyroausa, B Kotopom B Moptdenbs KnueHta daktnuyeckn 6bin
NOAYYEH KYMOHHbIW A0X04 U/UAn ANBUAEHAbI.

Bbinnathl ocyuiectsasaoTcA B BanoTe cyeta, AnA  Yero Ynpasasiowmi
ocyuiectsifeT KoHBepTauuio B BanoTy cueta noJsiyyeHHOro KyrnoHHOro A4oxo4a
n/vnn AMBMAEHAOB B BanloTe, OTIMYHOM OT BantoThl cyeTa.

KnveHTt, noanucbiBaa 3asaBneHMe O Bblbope WHBECTMLMOHHON CcTpaTerum u
NPUCOEAMHAACL K YycnoBuam HactoAulen CTaHAapTHOW MHBECTULMOHHOM
cTpaTeruu, v Ao AaTbl BbIXOAA M3 Hee BKAUYUTENbHO, COrNaLLaeTcs C Tem, YTo Nno
UTOraM KarK4oro KasieH4apHoro nonyroavsa B agpec YnpasaaiowWwero Mm nogaHo
TpeboBaHMe 0 BbiBOAE AKTMBOB B BUAE KYNOHHOIO A0X0A4a W/WAn AMBMAEHLOB,
baKkTUYeckn nonyyeHHblix B [lopTdenb KnaneHTa B TeyeHWe KaneHAapHOro
noayrogus.

Cnoco6 ynpasneHusa AKTUBHOE

NHBeCcTULMOHHDI Nnpodunb

MNHBECTULIMOHHBIM rOpu3oHT | 3 roaa

Oxungaeman ooxoaHocTb | Kntouesas ctaska baHka Poccun +3% (B py6asx, roaosbix) 6e3 yyeta Haioros u
BO3HarpaxaeHus Ynpasnsatouwero (6e3 yyeta pucka gedonta
KOHTpareHTa/smuTeHTa)

Jonyctumbin puck | 0,3

OnucaHne JONYCTUMOrO PUCKa | YMepeHHbI, BO3SMOXHOCTb CHUMKEHUA cToumocTu noptoens ao 30% ot
nepeoHavasibHbIX MHBECTULMIA Ha MHBECTULMOHHOM FOPU3OHTE C NOMPaBKOM Ha
BBOAbl/BbIBOAbI AKTUBOB

4 MN3meHeHne MHBECTVILI,VIOHHOVI CTpaTerMm ocyLeCcTBAAETCA B NOPALKE M Ha YC/IOBUAX, YCTAHOB/EHHbIX [JOroBopom, B Cay4vasx, eciu
BO3MOXHOCTb USMEHEHUA MHBECTVILI,MOHHOI;I cTpaTernun npeaycmatpusaetca [lorosopom
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MHBECTULUUOHHAA AEKNAPALMA
CTaHpapTHO MHBECTULMOHHOM CTpaTerum
PaHTbe OHnaiiH

O6beKTbl UHBECTUpPOBaHUA

MepeyeHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YNpaBaawowWwemMy B 0BeputesnbHoe ynpasaeHne KameHtom

LeHexcHbie Cpedcmea, npedHa3Ha4YeHHble 0719 UHBeCMUpPOBAHUSA 8 UeHHble bymazu.

MepeueHb (coctas) AKTUBOB, KOTOpPbIE BipaBe npuobpetatb YNPasBAsaoWMii NPU OCYLLECTBIEHMU [eATEIbHOCTU Mo
ynpas/ieHUIo LeHHbIMK Bymaramm

Buabl AKTMBOB

[eHeXXHble cpeacTBa Ha cHeTax M BO BKAa4aX B KPeAMTHbIX
OpraHM3aumnAax

O6avraumnm, umetome, NMH60 IMUTEHTbI KOTOPbLIX UMELOT
PEWNTUHT HE HUMKE CYBEPEHHOIO, CHUKEHHOTO Ha TPU
cTyneHu

MHble obanraumm, onyLeHHble K OpraHM30BaHHbIM
TOpram

AKLI.VIVI pOCCVIVICKVIX 9MUTEHTOB

JenosuTtapHble PacnMCKM Ha aKL MU POCCUNCKUX U
MHOCTPAHHbIX SMUTEHTOB

MHBECTULMOHHbIE Nan BUPIKEBbIX NaeBbIX
MHBECTULMOHHbIX GOHAO0B PbIHOYHBIX GUHAHCOBbLIX
MHCTPYMEHTOB

MNepeyeHb SMUTEHTOB WU FPYNN SMUTEHTOB, YbW LIEHHbIE
6ymaru moryT ABnATbCA 06beKTamMu ynpaBaeHus, no
OTpacNeBoOMY UM UHOMY NPU3HAKY

HeT orpaHuyeHnit

LieHHble 6ymaru, gonyuieHHble/He aonyLeHHble K
TOpram, BKAIOYEHHble/He BKJIIOUEHHbIE B KOTUPOBa/ibHbIEe
CNUCKKN

LleHHble Bymaru, AonyweHHble U He AoNYyLLeHHbIe K
TOPram, BKOYEHHbIE U HE BK/ILOYEHHbIE B KOTUPOBA/IbHblEe
CMUCKM

MNepeyeHb lOpUAUYECKUX NUL, (rpynn LOPUANYECKUX NuL,
no onpegeneHHOMY NPU3HaKy), YbM LieHHble 6ymaru B
BOKYMeHTapHoi popme, He ABAAOLWMECA
3MUCCUOHHDbIMU, BNpaBe npuobpertatb YnpaBaaoLwmin

HeT orpaHuyeHuit

Buabl LeHHbIX 6ymar B AOKYMeHTapHoOW ¢popme, He
ABNAOLMECA SMUCCUOHHBIMU, KOTOPbIE BNipaBe
npuobpeTtaTtb Ynpasasiowmi

HeT orpaHuyeHuit

CTpyKTypa AKTMBOB, KOTOpYIO 0643aH noaaep:KuBaTh YNpaBAsAloLWMiA B Te4eHMe CPOKA AEeACTBMA HACTOALLEro
[orosopa

[eHexXHble cpeacTBa Ha cueTax U BO BKNadax B
KpeaUTHbIX OpraH13aumax

Min 0%, Max 100%

[orosop f0BepPUTENbHOrO YNPaBAeHUA LLleHHbIMU 6yMaFaMI/I, 3aKNl0YaeMblli C UCNO/Ib30BAaHNEM

NPOCTOI 3NEeKTPOHHOM nognucu. Peaakuma Ne02
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O6auraumm umerowme, AM60 IMUTEHTbI KOTOPbIX UMEIOT
PEUTUHT He HMXKe CYBEepPEeHHOro, CHUXEHHOro Ha TPU
CTyneHu

Min 0%, Max 100%

WHble o6auraumm, aonyweHHble K OpraHM30BaHHbIM
Topram

Min 0%, Max 35%

AKUMU POCCUIICKMX IMUTEHTOB

Min 0%, Max 20%

[enosuTtapHblie pacnMcKu Ha aKL MU POCCUMCKUX U
MHOCTPAHHbIX 3MUTEHTOB

Min 0%, Max 20%

MNHBeCcTULMOHHDIE Nan 6UPIKeBbIX NaeBbiX
MHBECTULMOHHBIX POHA0B PbIHOYHBIX PUHAHCOBDIX
MHCTPYMEHTOB

Min 0%, Max 20%

OrpaHuMYeHUa Ha COOTHOLLEHUE MeXKAY LLeHHbIMU
6ymaramu pasnnUHbIX SMUTEHTOB

Ynpasnsawowmii  Bnpase wWHBectMpoBatb Ao 20% o1
CTOMMOCTM 4mnCTbIX AKTMBOB B LieHHble Bymaru opgHoro
3MUTEHTA, 33 UCKAoYeHnem LleHHbIx Bymar Poccuitckom
depepaumm, npuobpeTeHne KOTopbIX BO3MOXKHO Ao 100%
oT CTOMMOCTU YUCTbIX AKTMBOB

JononHutenbHble orpaHn4yeHuAa

O6wan coBOKYNHOCTb NPUobpeTeHHbIX B MNopTdenb UHbIX
o6/uraumii, OONYLEHHbIX K OpPraHWM30BaHHbLIM TOPram,
M/MAM  aKuM  POCCUMMCKUX  SMMTEHTOB W /uam
OEnO3nUTapHbIX PaclMCOK Ha aKUUMU  POCCUUCKUX W
WMHOCTPAHHbIX SMUTEHTOB He A0/IKHA NpeBblwaTtb 35 % oT
CTOMMOCTUN YNCTbIX AKTUBOB

CymmapHas gona B
AKTMBOB:

MopTdene cnepyroOWmMXx BUAOB

®  AKUWMWM POCCUICKMX SMUTEHTOB,

®  [eno3uTapHble PAaciMCKM Ha KUMKW POCCUMCKUX U
MHOCTPAHHbIX SMUTEHTOB,

®  MHBECTMUMOHHblE nNan  BupKeBbIX
WHBECTULMOHHbIX doHpoB
OUHAHCOBbIX MHCTPYMEHTOB,

naesblX
PbIHOYHbIX

He pomkHa npesbiwatb 20% oT CTOMMOCTM  YMUCTbIX

AKTMBOB.
Bugbl caenokK, Kotopble Ynpasnsowmii Bnpase Bce BUAbI CAENoK, KoTopble COOTBETCTBYHOT
3aKAlouaThb C NpuHagnexXawmumm KnmeHty AKTusamm, Aencreytowemy 3aKOHO4ATENbCTBY Poccuitckoim

Haxo4Aawummuca B goseputesibHOmM ynpasieHuu

depepaumn n ycnosmam [loroBopa [0BEPUTENbHOIO
ynpaB/ieHns LeHHbiIMM Bymaramu, B TOM 4YUCAE Kynnsa-
npoaaka LeHHbIx bymar, caenku PENO v np.

OrpaHu4yeHuMA Ha coBepLueHue Ynpasaaowmm
OTAEeNbHbIX BUA0B CAEGNOK C NpUHagnexawmmm KnneHry
AKTUBaMU, HAXOAALWMMUCA B A0BEPUTESIBHOM
ynpasneHum

HeT orpaHuuyeHnit

BO3MOXHOCTb 3aKN04eHMNA YNPaBAAIOLWMM CAENOK Ha
TOprax opraHusaTopa TOproB/in Ha pbiHKe LeHHbIX 6ymar

[a

[orosop f0BepPUTENbHOrO YNPaBAeHUA LLleHHbIMU 6yMaFaMI/I, 3aKNl0YaeMblli C UCNO/Ib30BAaHNEM

NPOCTOI 3NEeKTPOHHOM nognucu. Peaakuma Ne02
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B0O3MOXHOCTb 3aKN04eHUA YNpaBaAalowWmm caenok He Ha | [la
TOprax opraHM3aTopa TOProB/M Ha PbIHKe LLeHHbIX 6ymar
B03MOXKHOCTb 3aK/oueHUA YNpaBasaowWwmm 61prKeBbix Het
CPOYHbIX KOHTPAKTOB

B0o3MOXHOCTb 3aKN04eHUA YnpaBaaowmm Het

BHeﬁMp)KEBbIX CPOYHbIX KOHTPAKTOB

[orosop f0BepPUTENbHOrO YNPaBAeHUA LLleHHbIMU 6yMaFaMI/I, 3aK/II04aEMbIM C UCNOIb30BaHNEM

NPOCTOI 3NEeKTPOHHOM nognucu. Peaakuma Ne02
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MpunoxkeHne No5

K [JoroBopy 40BepuUTEIbHOrO ynpaBieHua
LUEHHbIMW Bymaramm, 3aK104aeMOoro ¢
MCNONb30BaHNEM NPOCTOM 3NEKTPOHHOM
noanucu

NEPEYEHb AOKYMEHTOB

1. Yupegutenb ynpasneHus (KnuenT) — rpaxgaHuH Poccun gns uenen 3aknodeHmnsa [orosopa Y npesocraBaseTt oauH
U3 CiefyroLmxX JOKYMEHTOB (OpUTrMHabl MM HOTapUanbHO YA0CTOBEPEHHbIE KOMUKN) B OTHOLIEHMM cebs:
1.1. nacnopT rpaxgaHuHa Poccuiickoit deaepaunm;
1.2. BpemeHHOe yAOCTOBEPEHWE JSIMYHOCTU TpaxgaHuMHa Poccuiickont Pepepaumu, BblAaBaemMoe Ha Mepuos,
odopmneHns nacnopTa rpaxaaHnHa Poccuiickoin Pegepaymn.

YKasaHHble B nyHKTax 1.1- 1.2 Bbiwe AOKYMEHTbl MOryT He NpeAoCTaBAATLCA, B C/ly4ae NPoxXoXaeHua Yupegutenem
ynpasneHus (KnmeHTom) ynpoLlieHHON MaeHTUOUKALMM B COOTBETCTBMM C MOAMNYHKTaMu 2 1 3) nyHKkta 1.12 ctatbu 7
depepanbHoro 3akoHa ot 07.08.2001 Ne 115-$3 «O npoTuBOAENCTBUM Nerannsaumm (OTMbIBaHWIO) A0OX0A0B, NONYYEHHbIX
NpecTynHbIM NyTeM, U GUHAHCMPOBAHUIO TEPPOPUIMAN.

1.3.  Axkera NO4/®T.
1.4. [JoKyMeHT, NoATBepXhalowmin uHpopmaumio ob agpece mecta XutenbcTBa (pernctpauuum) YupeguTens
ynpasneHus (KnnenTta) B Poccuiickoit degepaunm.

MHble LOKYMEHTbI, NpU3HaBaeMble LOKYMEHTaMM, Y40CTOBEPAIOWMMM IMYHOCTb rpaxkaaHuHa Poccuiickoin degepaumm Ha
TeppuTopumn Poccuitickoin Pesepaumm B COOTBETCTBUM C 3aKOHOAATENLCTBOM.

MpumeyaHua:

1. Bce [OKYMEHTbIl, COCTaB/IEHHbIE HA TEPPUTOPUN MHOCTPAHHbBIX FOCYAapCTB, UCXOAALLME U3 OPraHOB rocyAapCTBEHHOWN
BNACTU U UHbIX AOIXKHOCTHbIX UL, MHOCTPAHHOMO roCyZlapcTBa WM/IM COCTaB/IEHHbIE MPU Y4aCTUKU BblleyKa3aHHbIX
OpraHoB MAM NvL, B TOM 4YMC/Ae BCe HOTAapuasbHO YAOCTOBEpEHHble 33 npeaenamu Poccuiickon depepauun
[OKYMEHTbI, LOIKHbI BbITb N1erann3oBaHbl. Jleranmsauma 4OKYMEHTOB He TpebyeTcs, ecnn yKasaHHble SOKYMEHTbI
odopMEeHbI Ha TEPPUTOPUM:

a) Poccuiickoit Pepepaunu;

6) rocynapctB - y4aCTHMKOB [aarcKoi KOHBEHLMMW, 3aknoyeHHon 05.10.1961r. M oTmeHAowei TpeboBaHue
Jlerannsaumm MHOCTPaHHbIX OPULMANbHBIX AOKYMEHTOB (MPM Ha/MYMKM anoCTWUA, MPOCTaBASEMOrO Ha CaMOM
OOKYMEHTE MU Ha OTAE/IbHOM JINCTE KOMMETEHTHbIM OPraHOM WMHOCTPAHHOMO roCyZapcTBa B COOTBETCTBUM C
TpeboBaHNAMMN KOHBEHLMW);

B) roCyZAapcTB -Yy4acTHMKOB KOHBEHLMM O MPAaBOBOMN MOMOLLM M NMPABOBbIX OTHOLIEHWUSAX MO FParKAaHCKUM, CEMENHbIM
M Yro/fIOBHbIM Jenam, 3akaoveHHon B MuHcke 22.01.1993r. (ecnn [OKYMEHTbl M3roTOB/EHbI WU
3aCBMAETENbCTBOBAHbI YYPEXAEHUEM, WU CNeuuanbHO Ha TO YMNOJHOMOYEHHbIM JIMUOM B npejenax Ux
KOMMETEHLMM U NO YCTaHOBAEHHOM dopme U cKkpenneHbl repboBoli NeyaTbio);

r) Jleranusauusa SOKYMEHTOB TaK¥Ke He TpebyeTca B caydyanx, NpeayCMOTPEHHbIX MeXAYHapoAHbIMW L0roBOpamm
Poccuitckon depepaumu.

Ko Bcem A0KyMeHTaM, COCTaBAEHHbIM HE Ha PYCCKOM f3blKe, A0/XeH BbiTb NPUKpenieH (NpoLHYpoBaH C NepesoanuMbIM
[OKYMEHTOM) 3aBEPEHHbI HOTapUYyCOM MepeBO/, Ha PYCCKUI A3bIK (BK/KOYasA nepesos, neyatei, WTammnos, anoctuaein u
T.M.).

[orosop A0BEPUTENBHOTO YNPaBAEHNUA LLeHHbIMM Bymaramu, 3ak/1t04aemMblil C UICNO/Ib30BaHMEM CtpaHuua 64 13 69
NPOCTOI 3NEeKTPOHHOM nognucu. Peaakuma Ne02



MpunoxkeHne No6
K [loroBopy 40BepuTE/IbHOIO ynpaBaeHua
LEHHbIMW Bymaramm, 3aK104aeMoro ¢
MCNONb30BaHNEM NPOCTOM 3NEKTPOHHOM
noanucu

3ANPOC O NPEAOCTABJIEHUM OTHETA
r. Mocksa «_» r.

, ABNAOWNICA YupeauTenem ynpasaeHuns cornackHo [Jorosopy 4OBEPUTENBHOMO YNPaBAEHUS
LEeHHbIMM Bymaramu, 3aKk/1t04aeMOMY C UCMO/Ib30BaHNMEM NPOCTOM 3/1EKTPOHHOM NOATNCH, OT «___ »
r. No _ (panee - [orosop), npocut OB6LWECTBO C OrpaHUYEHHON \OTBETCTBEHHOCTbIO «YNpPaBaAloWan KOMNaHUA
MPOMCBA3b», sAsnAwoweeca Ynpasasawowmm no [JorosBopy, npeggcrasutb OTYeT O AEATENbHOCTU A0BEpPUTENbHOro
YyNpaBAAIOLLEro 3a NepmMoa Cc «_ » r.no« . »_ \ r

L] Ha 6ymaxkHoM HocuTene no agpecy Yupeautedn yipaBneHus, ykasaHHomy MHol B [lorosope
] Ha 6ymaxHOM HOCUTee INYHO B PYKW B-oduce Ynpasasatowlero
[ Mo 3n1eKTpoHHOM NouyTe, yKa3anHoW MHOM B'3aABAEHNM O NpucoeanHeHnm K [lorosopy

[ B KabuHeTe knneHTa

YupeauTesb ynpasneHus

/ /

[orosop A0BEPUTENBHOTO YNPaBAEHNUA LLeHHbIMM Bymaramu, 3ak/1t04aemMblil C UICNO/Ib30BaHMEM CtpaHuua 65 13 69
NPOCTOI 3NEeKTPOHHOM nognucu. Peaakuma Ne02



MpunoxkeHune Ne7a

K [loroBopy 40BepuTE/IbHOIO ynpaBaeHua
LEHHbIMW Bymaramm, 3aK104aeMoro ¢
MCNONb30BaHNEM NPOCTOM 3NEKTPOHHOM
noanucu

TPEBOBAHUE O BbIBOJE AKTUBOB

r. MockBa « » 20 r.
Hactoswmm , ABASAOWMACA YupeguTenem ynpas/ieHUA corfacHo [oroBopy AO0BEPUTENIbHOMO yrpaB/ieHuA
LEeHHbIMM Bymaramu, 3ak/l04aeMoOMy C UCMOJIb30BAaHUEM MPOCTOMN 3/1EKTPOHHOM nognucu Ne oT «__» 20 r.

(aanee - Oorosop), yseagomnsaet ObLWECTBO C OrpaHUYEHHOW OTBETCTBEHHOCTLIO «YNpasastowan KomnaHua MPOMCBA3by,
ABnaoWweecs Ynpasaaowmm no [lorosopy (fanee — Ynpasasaioowmii) 0 CBOeEM HaMepeHUU U3bATb B MOPSALKE M CPOKM,
YyCTaHOBJIEHHble JoroBopom ANA n3bATUA AKTUBOB, cneaytowmne AKTUBDI:

HanmeHoBaHue 1 onucaHue Cnocob usbaTua [aHHble, HeobXxoauMble ANA N3bLATUA AKTUBOB
AKTUBOB, NoAaneXxalwmx U3bATUI0
[eHexHble cpeacTBa B pasmepe Be3HaIMyHbIM PacyeTHbIN cueT (ykaseleatomces nonaHvlie pekgusumel
pybnen nepesos 0011 nosny4eHUs OeHeH HbIx cpedcma)
OEHEXHbIX
cpencTs Nonyyatens: /
Has3yauepne rfinartexa: Bosspar AKTUBOB [7E]
AoBeputensHOro ynpasneHus no Doroeopy

AOREepUTe/IbHOrO  ynpaBieHUs LeHHbiMu  Bymaramum,
3aK/AK4aeMoMy C UICNONb30OBAaHMEM NPOCTON SINEKTPOHHOMU
ROANUCU OT « » 20 r. Ne

Hactoawmm KnmeHT noHMMaeT, YT0 ei'0 MHBECTULMOHHbIE peLleHnA BIEKYT 3a cobolt u3smeHeHue CTpaTternun ynpasneHusa,
OXKMOAEMON A0XOAHOCTU U PUCKa Flopche_n;i, 2 TaKXe OrpaHWYnBaloT NOJHOMOYMA YNPABAAKOLWEro U MOTryT NOBAEYb
NOTEPM UHBECTUPOBAHHbLIXCPEALTB KAK BAMACTN, TaK U NOAHOCTbIO. B €BA3M € 3TMM KnneHT He cmoxkeT TpEGOBaTb KaKoro-
nmbo BO3mMeleHnA y6bITKOB CO CTOPOHRbLLYNPAaBAAOLWEro 38 UCNOIHEHUA AAHHOIO TpeﬁOBaHVIFl 0 BblBOAE AKTUBOB.

Bce TepmuHbl M onpeaeneHna, Ueiosib3yemble B HAaCToALLEM TpEGOBaHMM, HO He onpeaeneHHble B HeM, UMeIOT 3Ha4YeHuUA,

yCTaHOB/IEHHble ANnA HKX B [lorosope.

YupeauTesb ynpasneHus

[orosop A0BEPUTENBHOTO YNPaBAEHNUA LLeHHbIMM Bymaramu, 3ak/1t04aemMblil C UICNO/Ib30BaHMEM CtpaHuua 66 13 69
NPOCTOI 3NEeKTPOHHOM nognucu. Peaakuma Ne02



MpunoxkeHne No76

K [loroBopy f,0BEPUTENILHOTO YNpPaBAeHUs
LUEHHbIMKW ByMmaramu, 3aK/Il04aEMOro ¢
NCMO/Ib30BaHNEM MPOCTOMN 3NEKTPOHHOM
noanvcu

TPEBOBAHME O BbIBOAE AKTUBOB
« » 20 r.

r. MockBa _»__ U
HacToawmm , ABASAOWMACA YupeguTenem ynpaB/ieHUsA corsiacHo [oroBopy AOBEPUTENbHOrO ynpaBieHun
LEeHHbIMM Bymaramu, 3ak/l04aeMoOMy C UCMOJIb30BaHUEM MPOCTON 3/1EKTPOHHON noanucu Ne OT «__» 20 r.

(manee - Oorosop), npocuT O6LLECTBO C OrpaHMYEHHON OTBETCTBEHHOCTbIO «Ynpasastowan KomnaHua MPOMCBA3b»,
asnaoweecs Ynpasnaowum no [orosopy (ganee — Ynpasaswowmii) npogaTb Bce LleHHble bymaru, Haxogalwmecs B
MopTtdene KnmeHTta, nocsie Yero BbIBECTU HA PEKBM3UTbI KNMEHTA, yKa3aHHbIe HUXKeE, B NOPALKE U CPOKM, YCTAHOB/IEHHbIE
Jorosopom anda n3bATMA AKTUBOB, BCe crieaytolupne AKTUBDI:

HaumeHoBaHue u onncaHune AKTmeos, Cnocob msbaTuA [aHHble, HeobXxoauMble aNA M3bATUA AKTUBOB
noAnexXawmx u3baAT1Io
[eHexHble cpeacTsa B cBO6OAHOM be3sHanuuHbIM | PacyeTHbIN cheT (ykaseliearomca nosHvle
OCTaTKe Ha pacyeTHOM cyeTte nepesos, peKel3tmo! dA51071yYeHUs OeHeXHbIX cpedcma)
OEHEXHbIX
cpeacTs tosyyaTens: /

HasHa4%eHue nnartexa: Bo3sspat  AKTMBOB u3
AOBEPUTENIbHOTO ynpasneHua no Jorosopy
AOBEPUTENIHOTO YNpaB/ieHUA LeHHbIMU 6ymaramm,
3aKntoyaemomy c MUcnonb3oBaHUEM npocTou
3/1eKTPOHHOM NOANUCKU OT « » 20 r. Ne

HactoAawmm KnMeHT noHnmaeT, HT0\erd MHBECTULMOHHbIE PeLLUeHUA BAEKYT 32 CO60N M3MeHeHUe cTpaTerMm ynpasneHus,
OXMIAEeMOM AOXOAHOCTM N pucka\MopTdens, a TakKe OrpaHMYMBAIOT NOJHOMOYMA YNpPaBAAOWEro U MoryT NnoB/eyb
noTepu MHBECTUPOBAHHbIX €PEACTB KAK B YACTW, TaK M NOSHOCTbIO. B €BA3M € 3TUM KNneHT He cmoxkeT TpeboBaTb KaKoro-
NM60 BO3MeLLLEeHUA YObITKOB CO CTEPOHbI YNPABAAIOLWLErO 33 UCNONHEHWUA AaHHOrO TpeboBaHUA O BbIBOAE AKTUBOB.

Bce TepmuHbI M onpeaeneHna, UCNoJib3yemble B HAaCToALLEM Tp66OBaHMM, HO He onpeaeneHHble B HeM, UMeIOT 3Ha4YeHuA,
yCTaHOB/IEHHble ANnA HKX B [lorosope.

YupeauTenb ynpasneHus

[orosop A0BEPUTENBHOTO YNPaBAEHNUA LLeHHbIMM Bymaramu, 3ak/1t04aemMblil C UICNO/Ib30BaHMEM CtpaHuua 67 13 69
NPOCTOI 3NEeKTPOHHOM nognucu. Peaakuma Ne02



MpunoxkeHne N8

K [loroBopy 40BepuUTE/IbHOIO ynpaBaeHua
LEHHbIMW Bymaramu, 3aKat04aeMoMy C
NCNONb30BaHNEM NPOCTOM 3NEKTPOHHOM
noanucu

TPEEOBAHME O NEPEAAYE JIOKYMEHTOB W (M/11) CBEAEHUN

r. Mocksa «_» r.

O6WecTBO C OrpaHWMYEHHOW OTBETCTBEHHOCTbIO «Ynpasasawwasa KomnaHua MPOMCBA3b», sasnstoweeca
YNpaBAAwLWMM COrNacHO AOroBOpY AOBEPUTENIbHOIO YMNpaB/iieHUA LEHHbIMKM Bymaramu, 3aKiodaemomy C
MUCNONb30BaHMEM NMPOCTON SNEKTPOHHOM noanucn, oT«_» 20 r.Ne_ (panee - floroBop), npocut Bac
B TedyeHue 10 (pecsatn) paboumx aHen ¢ AaTbl NONYYEHUS HacToswero TpeboBaHMA nepenatb Ynpasastowemy
cnegyowme csBegeHus U (MM) OOKYMEHTbl, KOTopble Heobxoaumble A/ UCTMONHEHUA 06s3aHHOCTEN U
ocyLLecTBieHMa npas Ynpasaatowero no JloroBopy:

1. ;
2.
YnpasasawoLmit / /
[oroBop A0BepUTENIbHOTO YNPaBAeHUs LEeHHbIMW Bymaramu, 3aKn04aemblii C UCMO/Ib30BAHNEM CtpaHnua 68 ns 69

NPOCTOI 3NEeKTPOHHOM nognucu. Peaakuma Ne02



MpunorkeHune N9 K [lorosopy
[,0BEepUTENIbHOTO YNPaBAeHUA LEeHHbIMM
6ymaramu, 3aKkatoHaeMomy ¢
NCNONb30BaHNEM NPOCTOM 3NEKTPOHHOM
noanucu

B OO0 «YK NMPOMCBA3b»

3AABJIEHUNE

A, (¢.1.0.) (HaumeHoBaHWE AOKYMEHT3, HOMEP NU\CEPUA AOKYMEHTa, AaTa BblAauu, Kem
BblJaH, JaTa POXKAEHMA, MECTO POXKAEHUSA, aapec pernctpatiuu) Ha ociosanui n. 1 ct. 231 Hanorosoro Koaekca
Poccuinckoit Depepaumm NpoLly OcyLWwecTBAATb BO3BPAT MHE M3/MLIHE yAepKAHHbIX CYMM Hanora Ha 40XoA4bl
dU3NYECKUX 1L, NO PEKBM3UTAM t0OOro U3 AeNCTBYHOUINX BOFOBOPOB A4OBEPUTEIBHOIO YNPABAEHNA LEHHbIMU
B6ymaramm, 3ak104EHHbIX Mmexay MHoi n 000 « YK TPOMCBA3b», a B ciyyae pacTop:KeHUA UAN NPeKpaLLeHMA
BCEX BblleyKa3aHHbIX AOrOBOPOB, OCYLLECTBUTL BO3BPET M3NULWIHE yAEepXKaHHbIX CyMM Hanora Ha OoXxoApl
dur3nYecKkux my no monm nocnegHum yseecTHsIM O00 «YK MPOMCBA3b» 6aHKOBCKMM PEKBU3UTAM.

/ /

(noanuce)  (pacwudpoBKa nognucu)

(naTa)

[orosop A0BEPUTENBHOTO YNPaBAEHNUA LLeHHbIMM Bymaramu, 3ak/1t04aemMblil C UICNO/Ib30BaHMEM CrtpaHuua 69 13 69
NPOCTOI 3NEeKTPOHHOM nognucu. Peaakuma Ne02



