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1. O6bwue NoNoXKeHusa
1.1. Hacrtoawuit [oroBop [OBEPUTENLHOrO YNPaBAEHUA LEHHbIMWM  Oymaramu, 3aKatovaembld €
MCMNO/Ib30BaHMEM MPOCTOM 3NEKTPOHHON noanucKu (fanee — [loroBop) 3aka0HeH MeKaY GU3NYECKUM ANLOM
(manee — Yupeauteno ynpasneHna unnm KnmeHt) m O6WECTBOM C OrpaHUMYEHHOM OTBETCTBEHHOCTbIO
«Ynpasnatowasa komnaHua MPOMCBA3b» (fanee — Ynpasnatowmit), KOTOpoe ocyLLecTBAAET AeATENbHOCTb Ha
OCHOBAHWW NNLEH3MM NPODECCUOHANBHOMO YYaCTHUKA PbIHKA LLEeHHbIX ByMar Ha ocyLwecTBieHME AeATENbHOCTU
no ynpaB/ieHUIO LLeHHbIMU Bymaramu, BblgaHHoOU deaepanbHol cnyKb6oi no dmMHaHCoBbIM pbiHKam 10 anpensn
2007 r. Ne 045-10104-001000, onpenensieT OCHOBaHMA, YC/NIOBUA U MOPSAOK, Ha KOTOPbIX YNpaBAAwOLLNiA
OKas3blBaeT ycayru no A0BepUTENbHOMY YMPABAEHUIO, a TaKXKe perynmpyet OTHOLWEHUA mexay YupeauTenem
ynpasneHua un Ynpasnawwmm (ganee — «CTOPOHbI»), BO3HUKalOWME MPU 3aKJOUYEHMU, UCMONHEHUN WU
npeKkpateHun (pactopxerHmmn) Jorosopa.

2. NMpeamert Jorosopa
2.1. Mo [dorosopy Yupeauteno ynpaBaeHua nepegaet YnNpasnAwowemy B AOBEPUTENbHOE YNpaB/ieHUE
OeHeXHble cpeacTBa, NpeAHasHaYeHHble A1 MHBECTMPOBAHUA B LLeHHble Bymaru, a Ynpasasatowmii ob6s3yetca
33 BO3HarpaxfeHue OCyLLeCcTBAATL AOBEPUTENbHOE YNpPaB/iEHNE STUMU OEHEXHbIMU CPeACTBaMM, a TaKXkKe
OEHEXHbIMM  CPeacTBamMu, UEHHbIMM  Bymaramnm U NPOU3BOAHLIMM  GUHAHCOBLIMU  UHCTPYMEHTAMM,
nosiy4aembiMM B NpoLiecce ynpaBaeHus, OT CBOEro MMeHU U B MHTepecax YupeamTensa yrnpaBaeHusa B TeyeHune
CpoKa genctena [Jorosopa.
2.2. Mepepaya nmyuiectsa YupeauTena ynpasneHus 8 LOBEpUTENbHOE ynpaBaeHue YNpaBaatolemy He BieveT
nepexoaa npasa cOHCTBEHHOCTM HA HErO K YNpaBaAoLemy.
2.3. Yupeautenb ynpasB/ieHMA B COOTBETCTBMM cO CT. 428 [paxaaHckoro Kogekca P® npucoeamHAetca K
[Jorosopy 1 06s3yeTcs BbINONHATL BCE NPeLyCMOTPeHHbIe [lorOBOPOM YyCNOBUA.
2.4. JoroBop He sBasetca nybanyHon odepTon B cmbicie cTaTbh 426 MpakgaHCKOro Kogekca. YnpaBastoLwmia
BMpaBe 0TKa3aTbCA OT 3aKNtoueHna [lorosopa 6e3 06bACHEHWUA NPUYMH TaKOro OTKasa.
B cnyyae oTKasa co CTOpOHblI Ynpasaswowero B 3aKkawyveHnn [loroBopa € 3aMHTEPECOBAHHbIM JIULIOM,
YnpasnaoWwmin HanpasaseT ykasaHHOMY Auuy yBegomneHne ob oTKase B 3aKntoveHuu [loroBopa Ha agpec
3NEKTPOHHOWM NOYTbI, YKa3aHHbIN 3aMHTEPECOBaHHbIM IMLOM B 3aABNEHUN O NpUcoegmMHeHUn, "inbo pasmeLlaet
Takoe yBegomneHue B Kaburete knneHTa’.
2.5. [JoroBop sBAseTcA CTaHAApPTHOW GOpPMOW A0roBopa NPUCOEAMHEHUSA, YTBEPKAEHHOW YNpaBAAOWUM.
MpunoxeHnsa K [loroBopy ABAAIOTCA €r0 HEOTHEM/IEMOW YacTblO.
2.6. [oroBop HOCUT OTKPbITbIA XapaKTep M packpbiBaeTca 6e3 orpaHMYeHMid Mo 3anpocam bbIxX
3aUHTEepPecoBaHHbIX AUl
2.7. 3aKnloyeHMe, WUCNONHEHWE W NpeKkpalleHue (pactopskeHue) [oroBopa Mexay YnpaBastowum U
Yupegutenem ynpaBieHUA OCYLLECTBAAETCA B MopAagKe, ycTaHOBNeHHOM J[loroBopom W PernameHTom
[O0BEPUTENIbHOTO  YNpaB/ieHUsA LeHHbIMM  Bymaramm O6wecTBa € OrpaHWYEHHOW OTBETCTBEHHOCTbIO
«Ynpasnawowana kKomnaHua MMPOMCBA3b» (panee — PernameHdT), asaswowmmca MpunoxkeHnem No 1 wu
HEeOTbeM/JIEMOM YacTbto [loroBopa, MNyTem MOAHOrO WM 6e30roBOPOYHOrO MNPUCOEANHEHUA YupeauTena
ynpasneHua K [lorosopy (akuenta [loroBopa) B COOTBETCTBUM cO CT. 428 paxkAaHCKOro Koaekca Poccuinckol
depepaumn. na npucoeamHeHms K Jorosopy (akuenta Jorosopa) Yupegutenb ynpasaeHus npegoctaBaseT
Ynpasnatowemy nnm YnonHoMoYeHHOMY areHTy Ynpasastowero 3aasaeHune o npucoeamHeHmnm K lorosopy (no
dopme TMpunoxkeHna Ne 3), ycnosusa KoToporo onpegeneHol 000 «YK MPOMCBA3b», noanucaHHoe ¢
MCMO/Ib30BaHMEM MNPOCTON 3/IEKTPOHHOW noAanucu YupeauTens ynpasieHUA, @ TAKKe MOJIHbIA KOMMIEKT
Hagnexalle opopMAEHHbIX JOKYMEHTOB B COOTBETCTBUM C NONOKeHMAMM Jorosopa (MpunoxeHue Ne 5).
2.8. 3aKkao4eHne n ucnoaHeHne Jorosopa c Yupeamrenem ynpasaeHUA ocyLlwecTBaaeTcA YNpasaaowmm npu
cobntoaeHnn cneayowmx yCNoBuii:
2.8.1. B 3asaBneHMM O nNpUCOEOMHEHUU COAEPMKUTCA BCA Heobxoaumaa WHPopmauma ob Yupepgutene
ynpaBaeHuA, ero BONEU3bABNEHNE B OTHOLIEHUWN YCNOBUIA JlOroBOpa M MM NPeAoCTaBAeH MOJHbIA KOMMNAEKT
Haanexalle opopMAEHHbIX JOKYMEHTOB, B COOTBETCTBMMU C TpeboBaHuaMM [lorosopa;
2.8.2. YupeauTtenb ynpasneHua nepeaaeT B 4OBEPUTENbHOE YNPaBieHNe UCKIIOUYNTENIbHO AEeHEXKHble cpeacTBa
B BastoTe Poccuiickoit Peaepaumnu;

! NaHHbIV TEPMUH ONpeaenaeTca B COOTBETCTBUM C PernameHTOM f0BEpUTENbHOIO YNpaBAeHUA LLeHHbIMM Bymaramm
ObLLecTBa € OrpaHUYEHHON OTBETCTBEHHOCTbIO «Ynpasaaowan KomnaHua MPOMCBA3b», ABAAIOLLMMCA NPUNOKEHNEM K
Jorosopy.
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2.8.3. YupepguTenb ynpasBieHMa 04HOBPEMEHHO ABAAETCA BbirogonpuobpeTtatenem no Joroeopy;

2.8.4. YupepuTenb ynpasneHus asnsetca GU3NYECKMM INLOM M OTBEYAET Caeayowmm TpeboBaHMAM:
2.8.4.1. aBnAaetca rpaxgaHMHom Poccuitckoin depepaumu;

2.8.4.2. aBnAeTca Hanorosbim pesnaeHTom Poccuiickoin ®eaepauymu;

2.8.4.3. He ABNAETCA HANOrOBbIM PE3NAEHTOM MHOCTPAHHOIO rocyAapcTBa/MHOCTPaHHbIX FOCYAapCTs;
2.8.4.4. He asnaeTcA Hanoronaatenbwmnkom CLUA;

2.8.4.5. aBnsetcA NONHOCTbIO AeecnocobHbIM, 4OCTUIWNM 18-neTHero BO3pacTa;

2.8.4.6. nencTByeT IMYHO NO COBCTBEHHOM BOME M OT COBCTBEHHOIO MMEHU, 6e3 yyacTus npeacraBuTenei;
2.8.4.7. penctByeT B COBCTBEHHbIX MHTEpecax (He AeNCTBYET K BbIroge TPETbUX NL).

2.8.4.8. He ansaetca NJ12 nnm cBA3aHHbIM C HUM JIMLOM;

2.8.4.9. uenblo YCTaHOBNEHWMA W MNPeANnOoNaraeMbiM XapaKTepPOM AeNOBblX OTHOLWEHUU ¢ Yypeautenem
ynpaB/ieHMA B pamKax [lorosopa aBasetca nepeayda Yupeautenem ynpasieHua B 4OBEPUTENbHOE yNpaB/ieHne
JeHexHbix CpeacTs;

2.8.4.10. nctoyHMKoM npouncxoxkaeHua LeHexHbix CpeacTts, nepefaBaemMbix B AOBepuTesibHOE ynpas/ieHue
Yupeautenem ynpasneHua no [lorosopy, ABAAeTcA 3apaboTHaa nnata M (MAM) MHble NUMYHblE cbepexeHua
Yupeautena ynpasneHus;

2.8.4.11. ¢unHaHCOBOE NONOKEHME YupeauTensa ynpasieHua > — ycroitumsoe;

2.8.4.12. nenosas penytauma Yupeautena ynpasaeHusa * — nonoxuTeIbHas;

2.8.4.13. He ABNAETCA PYKOBOAMTENEM WM y4ypeauTeNemM HEKOMMEPYECKOM OpraHM3auuu, MHOCTPAHHOWN
HEKOMMEPYECKON HENpaBUTE/NIbCTBEHHOW OpraHusaumun, ee oTgeneHva, puavana MAM NpeacTaBuUTeNbCTBa,
OCYLLECTB/IAIOLLMX CBOIO AEATENbHOCTb HA TeppuTopumn Poccuitickon Pepepaunu;

2.8.4.14. He peicTBYeT OT UMeHW (B MHTepecax) HEKOMMEPYECKMX OpraHusaumii, WHOCTPaHHbIX
HEKOMMEPYECKUX HEMPABUTENbCTBEHHbIX OPraHM3auUMin U UX OTAENEHUI, NPeACTaBUTENbCTB U GMAMANOB.,
OCYLLECTB/IAIOLLUX CBOIO AEATENbHOCTb HA TeppuTopumn Poccuitckoin Pepepaunn.

B cnyyae, ecnn 3amHTepecoBaHHOe B 3akatouveHWn [oroBopa /MLO He COOTBETCTBYET BCceM TpeboBaHMAM,
npeaycMoOTPEHHbIM B NoanyHKTe 2.8.4., YNpaBaatowmii oTKasblBaeT B 3akato4eHmnn [lorosopa.

2.9. YnpaBnatowmii OCyLWecTBAAET [0BEPUTENbHOE YMPaB/AEHME MepefaHHbIM eMy W MpUHaAfeXkawmm
Yupegutento ynpaBaeHUA MMYLLECTBOM, YKa3aHHbIM B MyHKTe 2.1 [/loroBopa, B COOTBETCTBUM C [loroBopom u
PernameHToMm.

2.10. Mopagok B3ammooTHoweHn CTOPOH, MX NpaBa M 00A3aHHOCTU YCTaHaBAMBaKTCA PernameHTom wm
[Jorosopom. B cnyyae, ecnm JoroBopom He NpesycMOTPEHO MHOE, AeNCTBYIOT NON0XKeHMA PernameHTa. Bo Bcem
OCTa/NIbHOM, 4YTO He npeaycmoTpeHo [orosopom, CTopoHbl OyayT pPyKoBOACTBOBaTbCA PernameHTom,
OeNCTBYIOLWMM 3aKoHOAaTeNbcTBOM Poccuitickoint ®epepaumm U MHbIMM HOPMATMBHBIMKU MPABOBbIMU aKTaMMU,
peryampyrowmymm NnpaBooTHOLWEHWA, BbiTeKalLwwme 13 Jorosopa.

2.11. CTOpOHbI UCXOZAT U3 TOTO, YTO NognucaHne 3aaBaeHUA O MPUCOEANHEHNMN CTAZI0 BO3MOXHO NMOTOMY, YTO
Yupegutenb ynpaB/ieHMA BHUMATeNbHO npoynTan [orosop, PernameHT w Bbipasun CBOE MNOAHOE W
6€30roBOpoYHOE cornacne co BCEMM ero MyHKTamu, BrAto4aa lMpunoxkeHus K [orosopy. B 3assneHuun o
npucoegmMHeHun Yupeauteno ynpaBieHWA NOATBEP)KAAET [AOCTOBEPHOCTb MPEACTaBAEHHbIX AAHHbIX,
noaTeepXaaeT pakT o3HaKoMeHUs ¢ [leknapaunen (yBegomaeHnem) o puckax, ykasaHHowm B MpunoskeHmm No2
K [orosopy u aBaalOWENCA HEOTbeMAEMOM 4acTbto [loroBopa, OCO3HAET M MPUHMMAET Ha CebA PUCKM,
N3/10KeHHble B JeKknapaumm (YyBeLOMAEHMM) O PUCKAX, @ TaKKe noaTsep:KaaeT GpakT cornacusa co CTaHAapPTHbIM
WHBECTULMOHHbBIM Npodunem CTaHLAPTHON MHBECTULIMOHHOM CTpaTernu.

B cnyyae uameHeHus Ynpasnsawowmm CTaHAAPTHOTO WMHBECTULMOHHOMO nNpoduaA, B pesynbTaTe KOTOPOro
NPOUCXOAUT yBennyeHne [ onycTUMOro puCKa, HOBbIM CTaHAApPTHbIA  MHBECTULMOHHbLIN  Npoduab
npepocTasnaeTca Yupeautento ynpaBieHMA NMyTEM ero HanpasaeHuA YupeauTento ynpasieHus cnocobom,
onpeaeneHHbIM B 3aABIEHUMN O NPUCOEANHEHUM ANA NpenocTaBaeHma Ynpasaatowmm OtyeTos n CoobueHni
Ynpasnstowero, B CpoK He nosgHee, yem 3a 5 (MAtb) paboumx AHel [0 A[aTbl BCTYNAEHUMA B CUy

2 Nlnya, asnsowmecs My6ANYHBIMUM AOMKHOCTHBIMK nLamm (M), a TakKe CBA3aHHbIE C HUMM 1MLA ONPEAENAIOTCA B COOTBETCTBUM C
LeiiCTBYIOLMM 3aKOHOAATE/ILCTBOM Poccuiickoi Pepepavmm.
3 [IMLLO MOKET ONpeAenmTL CBoe GUHAHCOBOE NOOKEHME KaK YCTOMYNBOE B CNYYae, €C/IM €r0 CPeAHEMECAYHbIE AOXOAbI NPEBbILAIOT
CPeAHEMECAYHbIE PACXOADI.
4 [lenoBasn penyTaLua MoxeT 6bITb ONpeAe/ieHa IMLOM KaK NOJOKUTE/IbHAs, C/IW B OTHOLLIEHUM TAKOTO /IMLLA OTCYTCTBYET NPOM3BOACTBO
Mo 4eny O HeCOCTOATENbHOCTH (6aHKPOTCTBE) MW BCTYMMBLUEE B CU/Y PELIEHME CYAa O MPU3HAHMM TaKOTO INLA HECOCTOSTENbHBIM
(6aHKPOTOM) U (1/11) OTCYTCTBYIOT MPOCPOUKM UCMOHEHWS 0BA3aTeNbCTB Nepes 6aHKaMU MK LPYTMMW OpraHU3aLmMaMM.
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COOTBETCTBYHOLWMNX U3MeHeHMI B [loroBop U/vam PernameHT, B pe3ynbTaTe KOTOPbIX MPOUCXOAUT yBeandeHue
Jonyctumoro pucka.

Yypeautenb ynpasneHuAa He nosgHee yYem 3a 1 (OguH) paboumii AeHb A0 AaTbl BCTYMJIEHUA B CUAY
COOTBETCTBYHOWMX M3MeHeHMI B [lorosop U/vamn PernameHT, B pe3ynbTaTe KOTOPbIX MPOUCXOAUT yBeanyeHue
JonyctMmoro pucka, JONXEH Bblpa3nTb CBOE corfacuMe ¢ AaHHbIM HOBbIM CTaHAAPTHLIM WMHBECTULMOHHbIM
npodunem nytem ero NogNUCaHUA U HanpasaeHUA YNPaBAAOLWEMY B 91eKTPOHHOM Gpopme NoANMCcaHHOro co
CBOEN CTOpPOHbl HoBOro CTaHAAPTHOTO MWHBECTULMOHHOFO NpoduNA Ha agpec 3MeKTPOHHOM MouThbl
Ynpasnsatouero corporate@upravlyaem.ru c agpeca 3/1eKTPOHHOM NoYTbl YupeauTens ynpasaeHus, yKasaHHOro
B AHkeTe NO4/PT.

B cnyyae, ecan cornacve YupeauTtens ynpaBneHUMA Ha HOBbl CTaHOAPTHbLIA WMHBECTULMOHHBLIA NPodUb,
npeaycmaTpusatoLwmnii ysenanyeHune JonycTMMoro pucka, He Noay4YeHOo B CPOK, YKasaHHbIM Bbilwe, YNPaBAAoLWmMin
L0CPOYHO pacTtopraeTt [JoroBop B O4HOCTOPOHHEM NnopAaKe B pamKkax n.17.4 PernameHTa.

2.12. Bce cnopsbl, BbITeKawowme M3 Hactoawero JloroBopa, B TOM uYucie cnopbl YupeauTtena ynpasaeHUa u
Ynpasnsiolero, cBAsaHHble ¢ OTHeTOM® YnpasasaiouLero, 6yayT pewaTbca nyTem neperosopos.

2.13. CTopoHbl ycTaHaBAMBAlOT 06f3aTeNbHOCTL cobaoaeHMa aocyaebHoro (npeTeH3MOHHOro) nopsaaka
paspeweHua cnopos. CTopoHa obsA3aHa HanpasuTb aApyron CTOpPOHe npeTeH3uto B MUCbMeHHOW dopme.
MUcbMeHHbIM oTBeT Apyro CTOPOHbI Ha TaKyH MPETEH3UI0 JO/IKEH OblTb HamnpaBieH He no3aHee TPUALATU
KaNeHOapHbIX AHEeRN ¢ aaTbl ee noayyvyeHus gpyron CTOpoHoN. B cnyvyae HeNoy4eHUA OTBETA HA MPETEH3UIO B
TEYEeHMEe COPOKa MATU KafeHAapHbIX AHel ¢ AaTbl ee nonyyeHus apyroit CtopoHoi, CTopoHa, HanpasusLlas
npeTeH3unto, Bnpase 06paTUTbLCA 3a pa3pelleHMem Cnopa UAK PasHOrnacKa, B TOM Ymcae cBa3aHHoro ¢ OTyeTom
Ynpasnatowero, B J1ehopTOBCKMIA panoHHbIN cyg, r. MOCKBbI.

2.14. MpucoegmHAacb K HacTtoawemy [orosopy, Yupegutenb ynpasaeHUA gaeT cornacue Ynpasaatowemy Ha
06paboTKy CBOMX NEPCOHANbHbIX AaHHbIX B COOTBETCTBMM C NONOKEHUAMMU PernameHTa.

2.15. JoroBop B pegakumm Ne 04, yTeep:KAeHHOM NPUKa3om reHepasabHoro gupektopa 000 «YK MPOMCBA3b»
Ne 22/06/28-2 ot 28.06.2022, a Takxe BCe NpuaoskeHua K Jorosopy B pegakumm Ne 04 HaumMHaloT AeicTBOBaTb
ana CtopoH c 06 niona 2022 roga.

Bce Yupegutenu ynpasnenua, npucoegmHumslleeca K forosopy o 06 uona 2022 ropga B pegakumm NeOl,
YTBEPKAEHHOWN NPUKA30M reHepasbHoro ampektopa 000 «YK MPOMCBA3b» Ne 176 ot 18.11.2021, peaakumnu
Ne02, yTBepXAOEeHHOW MNPUKa3om reHepanbHoro aupektopa 000 «YK MPOMCBA3b» Ne 22/02/01-1 ot
01.02.2022 u pepakumm Ne03, yTBepKAEHHOM NPUKa3oM reHepanbHoro aupektopa 000 «YK MPOMCBA3b» Ne
22/06/20-1 ot 20.06.2022, HaumHas c 06 uionsa 2022 ropga cuMTaloTca npucoeamMHuBLUMMKUCA K Jlorosopy B
peaakuunm Ne04.

[Jatoih ygegomnenunsa Yupeamtena ynpasieHmna 0 BHECEHUM USMEHEHUI U J,ONOAHEHWUI B [JoroBop 1 PernameHT
ABNAeTCA Aata pasmelleHna Jorosopa B pegakumm Ne 04 co BCeMM NPUNOXKEHUAMM K Hemy Ha caiTe
Ynpasnatwouiero.

2.16. NMpunoxxeHuna K Jorosopy:

MpunoxeHne Ne 1 — PernameHT A0BEPUTENbHOIO YNPaBAeHUA LeHHbIMM Bymaramu;

MpunoxeHne No 2 — [leknapauus (yBeaomneHue) o puckax;

MpunoxeHue Ne 3 — dopma 3aasneHMA 0 NPUCOEANHEHUN K OTOBOPY AOBEPUTESIBHOIO YNpaBaeHUs;
MpunoxeHne Ne 4 — OnucaHue CTaHAAPTHOM MHBECTULMOHHO cTpaternn «PaHTbe OHNaMH»;

MpunoxeHne N2 5 - MepeyeHb JOKYMEHTOB;

MpunoxkeHune Ne 6 — 3anpoc o npeaocrasneHnn OTyeTa;

MpunoxeHne N2 7a — TpeboBaHWe O BbIBOAE aKTMBOB (B OTHOLLEHWWN YAaCTUUYHOTO BbIBOAA aKTMBOB No [lorosopy);
MpunoxeHne Ne76 — TpeboBaHMe 0 BbIBOAE aKTMBOB (B OTHOLLEHUW BbIBOAA BCEX aKTUBOB No [lorosopy);
MpunoxeHune Ne 8 - TpeboBaHWe 0 Nepeaaye 4OKYMEHTOB U (MNK) cBeAEHWN;

MpunoxxeHune Ne9 — 3assneHune Ha Bosspat HAD/1.

2.17. PeKBn3uTbl Ynpasnatowero:

O6LecTBO C OrpaHNYEHHOM OTBETCTBEHHOCTbIO «YNpasasatowas komnaHus NMPOMCBA3b»

MecTo HaxoxKaeHua: Poccuiickas degepauus, 109240, ropog Mockea, HUKonoamckasa yanua, gom 13 ctpoeHue
1, ataxk 5 KomHaTbl 1-31

5 [laHHbIN TEPMUH ONpeaenseTca B COOTBETCTBUM C PernaMeHToM A0BepUTeIbHOIO YNpaBaeHus LeHHbIMKU Bymaramm
ObLLecTBa € OrpaHUYEHHON OTBETCTBEHHOCTbIO «Ynpasaaowan KomnaHua MPOMCBA3b», ABAAIOLLMMCA NPUNOKEHNEM K
Jorosopy
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MouToBbIN agpec: Poccuiickas Pegepaumns, 109240, ropog Mocksa, HUKonoamckan yamua, gom 13 ctpoerue 1,
9TaX 5 KomHatbl 1-31.

OlPH 1027718000067 MHH 7718218817 KNM 770901001

P/c 40701810010000016101* 8 NAO «[MPOMCBA3bBAHK» r. Mocksa k/c 30101810400000000555 BUK
044525555, OKMO 66393969

*YKa3aHHbI CYET He ABNAETCA CYETOM A/1A NepeyYncieHmna cpeacTs B AOBEPUTENbHOE YrpPaBaeHMe.

Ten.: 8 (495) 662-40-92

Aapec B UHTepHeTe: http://upravlyaem.ru/, http://psbam.ru

Afpec 3/1eKTPOHHOM NouTbl: corporate@upravlyaem.ru
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PEFNAMEHT

MpunnoxeHune Ne 1 kK lorosopy
[0BEPUTENbHOTO YNPaBAEHUA LEHHbIMM
6ymaramu, 3aKk/t04aeMOMY C UCMONb30BAHNEM
NPOCTOM 3NEKTPOHHON NoANUCK

[0BepUTEIbHOrO ynpaBaeHua LeHHbIMK Bymaramm

Mocksa, 2022
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1. TEPMMWHbI U ONPEAENEHUA
TepmuH OnpepeneHune
AKTMB Ntoboe 13 N COBOKYMHOCTb CneaytoLero:
1) nonyveHHble Ynpasnsaowmm oT KnneHta [leHexKHble
CpepnctBa;
2) nony4yeHHble AnA KnneHTta B npouecce UCNOAHEHMUA
Jorosopa:
e LleHHble bymary;
o [leHexHble CpeacTBa;
o TpeboBaHMA M 06A3aTENLCTBA NO UCMONHEHUIO

CAeNoK.

AHKeTa K/IMeHTa - AHKeTa, 3anonHaemaa KAnMeHTOM C Le/blo OCyLecTBAeHuA

¢un3unyecKoro nmua B Ynpasaawowmm naeHTudmnkaunm KnneHta B COOTBETCTBUU C

uenax NOA/PT (AHKeTa TpeboBaHMAMM 3aKOHOAATeNbCTBA Poccuiickon deaepaumnm

noa/oT) B 0061acTM NpOTUBOAENCTBMA Jfieranmsaumm (oTmbIBaHUIO)
[,0X0408, NONYYEHHbIX NPecTynHbIM nyTem,

dVHaHCMpoBaHMIO  TeppopMama UM GUHAHCUMPOBAHUIO
pPacnpoCTpaHEHUA OpPYXKUA MACCOBOMO YHUUTOMXKEHUA, Mo
dopme, yTBEPHKAEHHON YNPABAAIOWMM.
B cnyvyae uv3mMeHeHWA [JaHHbIX, OTpPaXKeHHbIX B AHKeTe
noAd/®dT, Knnent obsasaH nepegatb YNpasasowemy Wau
YnonHoMmo4YeHHOMY areHTy Ynpasasatowero obHOBAEHHYIO
AHkety NO4/®T.
AkTyanbHasa sepcua AHkeTbl NO/PT pasmelaetca Ha Caiite
YnpasaatoLero.

ba3soBas uucras Yuctaa ctoumocTb MNopTdena no cpeaHeEB3BELIEHHOW LLEHE,

croumocTtb NMoptdensa no paccumTaHHan Ha basosyto aaTy.

cpepHeB3BELUEHHOI LeHe

ba3oBaAn parta [ata nepBoHayanbHOM nepefayn KnveHTom AKTMBOB B
cocTtaB [MopTdena c gatbl 3aKNt04eHNA Jorosopa.

basosas [loxogHOCTb Yactb MpupocTta MopTtdena, Ha KOTOPYO He yniavyMBaeTcA

Noptdens BosHarpaxaeHnue 3a Mpupoct MopTtdena, paccuntbiBaemas
Ynpasnawouwmm no cnegytouen popmyne:
C=(B*D*E)/O, rae:
C — a10 «basoBas [oxogHocTb [opTdens, 3a nepuog,
HauMHas ¢ basoBol AaTbl g0 AHA (BKAOYUTENbHO), MO
COCTOAHMIO  Ha  KOTOPbIA  OCYL,ECTBAAETCA  pacyeT
BosHarpaxaeHusa 3a Mpupoct MNoptdens»;
B - 310 «Yucraa  ctoumoctb  [lopTdens no
CcpeAHeB3BELIEHHOM LIeHe, paccunTaHHan Ha basosyto aaTy»;
D — ato «CraBKka basosoin [oxoaHOCTU (Bbipa)keHHas B
NpPOoLEeHTax rof0BbIX)»;
E — 3TO KONMYECTBO KaNeHAAPHbIX AHEN, HaunHas ¢ basosoi
AaTbl A0 AHA (BKAOYUTENbHO), MO COCTOAHWUIO HA KOTOPbIM
ocywecrtsnaerca pacyer BosHarpaxpgeHua 3a [lpupoct
MNopTdens;
O — 3710 360 KaneHAapHbIX AHEN.

ba3oBas [loxogHOCTb BennunHa 8 BantoTe cyeTa, paccumTbiBaemasa YnNpasaaoLwmm

B3Hoca AKTUBOB B OTHOLWEHUM KaxXaoro otaenbHoro B3Hoca AKTMBOB,
HauuMHas ¢ basoBol AaTbl 0 AHA (BKAOYUTENbHO), MO
COCTOAHMIO  Ha  KOTOPbIA  OCYL,EeCcTBAAETCA  pacyeT
BosHarpaxaeHusa 3a lMpupocT MNopTtdens, no cneaytouwen
dopmyne:
H=(G*D*1)/O, rpe:
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TepmuH

ba3oBas [loxogHOCTb
Bbigaumn AKTusoB

Baniorta cyerta
B3Hoc AKTUBOB

Jarta B3Hoca AKTuBOB

BHyTpeHHAA
KOHBepTauuma

OnpepeneHune

H — a10 «ba3osaa [JoxogHocTb B3HOCa AKTUBOBY;

G — 3710 «[lepBoHa4vanbHaa CToMmocTb B3Hoca AKTUBOBY;

D - 310 «CraBKka ba3osoit [oxoAHOCTU (BbipakeHHas B
NpPOoLEeHTax roL0BbIX)»;

| — 3TO KO/AWMYECTBO KajeHAapHbIX JAHeNn Cco  AHA
(BKNHOUMTENBHO) BKAKOYEHUA B MOpTdenb COOTBETCTBYHOLLETO
B3Hoca AKTMBOB B TeuyeHWe nepuoaa, HaumMHasa c basosoi
AaTbl A0 AHA (BKAOYUTENBbHO), MO COCTOAHWUIO HA KOTOPbIM
ocywiectsnaetca pacuyer BosHarpaxpeHua 3a [lpupoct
MNopTdens;

O — 370 360 KaneHAapHbIX AHEN.

BennuunHa B BantoTe cyeta, paccuntbiBaemasn Ynpasaatowmm
B OTHOWEHMM Kax[oin oTaenbHol Bblgaunm AKTUBOB,
COBEpLUEHHOW B TeYeHMeEe Nepmnoaa, HaunHasa ¢ basosol AaTbl
00 [OHA  (BK/AOYMTE/NIbHO), MO COCTOSHUIO Ha KOTOPbIA
ocyuwiectsnaetrca pacuyer BosHarpaxaeHua 3a  [pupoct
MNopTtdens, no cneayowen popmyne:

L=(K* D* M)/O, rae:

L — 3710 «basosasa JoxogHOCTb Bblgayum AKTMBOBY;

K —3T1o «MTorosaa CtommocTtb Bblgaum AKTMBOBY;

D - 310 «CraBKka ba3oBoit [oxoAHOCTU (BbipakeHHas B
NpoLeHTax ro0BbIX)»;

M — 3TO KOAMYEeCTBO Ka/leHOApPHbIX JAHeW Cco  AHA
(BKNHOYUMTENBHO) COBEpPLUEHUS COOTBETCTBYIOWEN Bblgaun
AKTMBOB B TeyeHMe nepuosa, HaunHaa ¢ basosol AaTtbl Ao
OHA  (BKNOUUTENbHO), MO  COCTOAHUIO Ha  KOTOPbIN
ocywecrtsnaetrca pacyer BosHarpaxpeHua 3a [lpupoct
MNopTdens;

O — 370 360 KaneHAapHbIX AHEN.

BantoToli cueta aBnseTca pybab Poccuinckoit ®egepaumn.
CoBOKYMHOCTb AKTMBOB, BK/ItOYEHHbIX B cocTas MopTdens B
pesynbtate nepegauyn AKTUBOB B TeyeHMe OAHOro
KaneHaapHoro gHA.

[ata, B KOTOpYHO COBOKYMHOCTb AKTMBOB, nepeaaHHbIX
KnneHtom Ynpasnsatowemy no [lorosopy, 6bi1a BKAOYEHA B
cocrtaB MopTdens.

MepepacyeT cTOMMOCTM AKTMBOB M3 BajloTbl, B KOTOPOW
BblparkeHa PbIHOYHanA ueHa LleHHoi Bymarn nnbo [leHeKHbix
CpegacTts B Bantoty cueta, ocylecTsasembln YNpasaaowmm
ONA uenei BHYTPEHHEro yyeTa, OTYETHOCTM YNnpasasatowero
W uenen ucnonHeHna Ynpasaawowmm GyHKLMN HAaNOroBOro
areHTa, NPOM3BOAUTCA MO KypCy (MM KpOCC-Kypcy) BantoThl,
B KOTOPOW BblpaKeHa PbiHOYHasA ueHa LleHHoi bymarn anbo
JdeHexHbix Cpeacts, K pybnto Poccuitickon Pegepaunu,
ycTaHoBneHHOMy  LleHTpanbHbiIM  6aHKom  Poccuiickoi
depepaunn (baHKkom Poccuum) Ha AaTy Takoi BHyTpeHHew
KOHBEpTauuu;

nepepacyeT CTOMMOCTM AKTMBOB M3 BafOTbl, B KOTOPOM
BblpakeHa PbIHOYHanA ueHa LleHHo bymarn anbo [leHexHbix
Cpeacte B BantoTy cyeTa, ocywecTBasemblii YNpaBastowmm
ana uenew pacyeTa CYMMBblI BosHarpaxaeHus
Ynpasnsatolero, NponsBoguMTCA No Kypcy (Mam Kpocc-Kypcy)
Ba/IOTbl, B KOTOPOWN BblpaxkeHa PblHOYHaa ueHa LieHHoWM
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TepmuH OnpepeneHune
bymarn ambo [eHexHbix Cpeacts, K BanioTte cueTa,
ycTaHoBneHHOMy  LleHTpanbHbiIM  6aHKom  Poccuiickoi
depepaunn (baHkom Poccuum) Ha AaTy Tako BHyTpeHHew
KOHBEpTauuu.
B cnyyae OTCYTCTBMA KOTMPOBKWM BafOTbl, B KOTOPOW
BblparkeHa PbIHOYHanA ueHa LleHHoi Bymarn nnbo [leHeKHbix
Cpeacts, ycTaHaBnuMBaemol  LleHTpanbHbiM  HaHKOM
Poccuitckoit depgepaumn (baHkom Poccun), Ynpasnatowmia
ncnonbsyet KOTUPOBKY, ony61MKOBaHHYHO B
MHPOPMALMOHHON cucteme «bnymbepr».

BosHarpaxpeHue BosHarpaxaeHue Ynpasaawowero 3a ocywecTBneHue

Ynpasnstouiero JoBepuTenbHOro ynpasneHna no [lorosopy, KoTopoe
BKNtOYaeT B ceba cneayowme BUAbl BO3HArpaXkAeHUA:
Bo3HarpaxgeHue 3a YnpasneHue MopTtdenem,
BosHarpaxaeHne 3a [pupoct T[optdensa, a TaKke
OONONHUTENIbHOE  BO3HArpaXkAeHue, ecnn TakoW BUA
BO3Harpa*kaeHus npeaycmoTpeH COOTBETCTBYHOLLNM
3aaBneHnem o NnpucoeamHeHUN.

Bo3HarpaxgeHue 3a BosHarpaxgaeHve Ynpasnswowero 3a ¢$opmupoBaHue

YnpasneHue Moptdpenem coCTaBa M CTPYKTypbl AKTMBOB B MNopTdene, ero noaaepKry
B COOTBETCTBMM € WHBECTMLMOHHON  AeKknapaumen
CTaHAapTHON WHBECTULMOHHOM cTpaTernn, CTaHAapTHbIM
WHBECTULMOHHbIM npoduiem n CraHaapTHOM
WHBECTULMOHHOW CTpaTernen, OMNpPefeneHHbIX B paMKax
Jorosopa, a TaKXe 3a coBeplLleHMe cAe/oK, npoBeaeHue

onepauui 7 MHble aencreus (6espeicTauA),
ocylecTeisemble Ynpasaaiowmum B pamKax
[0BEepUTENbHOTO ynpaBaeHna AKTMBaMMU.
BosHarpaxkpeHue 3a BosHarpaxaeHue Ynpasnawouwero 3a pesynbTaTt
Mpupoct Noptdens OEeATeNbHOCTU NO A0BEPUTEbHOMY YyNpaBaeHUto AKTUBaMMU.
Bblaaya AKTUBOB CoBOKYNMHOCTb AKTMBOB, MCK/AOYEHHbIX W3 [lopTdena B
TeYeHne OAHOro AHA B CBA3M C BO3BPATOM TaKMx AKTMBOB
KnneHty.
[eHexHble CpeacrBa [eHeHble cpencTBa, npegHasHavyeHHble ona

nHBecTMpoBaHua B LeHHble 6ymaru, KoTopble KauneHt
nepegaet Ynpasaaowemy B 4OBEpUTE/IbHOE ynpaB/ieHne, a
TaKKe JeHeXHble cpeacTBa, nojyyaemble YNpasBaaowWwmm B
pesysbTarte OCyLLecTB/IeHuA OeATeNbHOCTH no
OOBEpUTENIbHOMY  YMpPaBAEeHUID B COOTBETCTBUMM  C
[orosBopom, a Takxe [leHerKHble cpeacTBa, NepesaBaemble
Ynpasnawowmum KnneHty B cayyvyae Bo3BpaTa AKTUMBOB U3
[OBEPUTENBHOTIO YNpaBaeHUA.

Dorosop (-bl) [Jorosop J0BEPUTENIBHOTO ynpasseHua LEeHHbIMMU
bymaramm, 3aK/1toMaeMbIi mexay Yupeautenem
ynpasaeHua 1 YNpaBaaoWmMM C NCNOIb30BAaHNEM MPOCTOM
3NIEKTPOHHOM MOoANUCK, YTBEPXKAEHHbIN Ynpasasalowmm B
YCTQHOB/NEHHOM MNOPAAKE, CO BCEMW MPUIOKEHUAMU K
[orosopy, KOTOpble ABAAIOTCA er0 HEOTbEMIEMOWM YacTbto. B
cnydae, ecan  mexay YypeguTtenem  ynpasaeHUA U
Ynpasnawowmum 3akntodeHo 6onee ogHoro [lorosopa,
OAHHbIA  TepMMH  MOXeT  OblTb  WUCMO/b30BAH B
MHOXEeCTBEHHOM Yucne.
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TepmuH
[onyctumblii puck

ErPION

3aKoHOAaTeNbCTBO

3aaBneHue o
npucoeauHeHUn

3aABneHue Ha BO3BparT
HA®N

MHBecTULMOHHaSA
cTpaTterus

NHBECTULMOHHBIN
npodunb Yupeautens
ynpasneHus

MHBECTULMOHHDIN
rOPU30HT
Utorosas CtoumocTb

MHBeCTULMOHHAA
AeKnapauus
CraHgapTHOM
MHBECTULMOHHOM
CcTpaterum
KabuHeT KnneHTa

OnpepeneHune
Puck, kotopbiii cnocobeH Hectu KnaueHT, He AaBAalOWMACA
KBanuduumnmposaHHbIM WHBECTOPOM, onpeaeneHHbli

Ynpasnawowmm B MHBECTULMOHHOM npodune Yupeautena
ynpasneHusa.
EAMHBIA TOCYAApPCTBEHHbIA pPeecTp HPUAMYECKUX UL, -
depepanbHblit MHOOPMALMOHHBIM pPecypc, CcoaepKalunit
obwme cuctemMaTU3MpPOBaHHbIE CBEAEHUA O HOPUANYECKUX
nnuax, OCYLLLeCTBAAOLWMX npeanpuHMMaTENbCKYIO
heATeNbHOCTb Ha TeppuTtopumn Poccuiickoli  ®epepaumm,
npeaycMmoTpeHHbin PeaepanbHbiM 3akoHom oT 08.08.2001
Ne 129-®3 «O rocyaapcTBEHHOMN PErucTpaLMn LOPULNYECKUX
VL, U UHOMBUAYANbHBIX NPeAnpUHUMATENEN Y.
®epepanbHble 3aKOHbI U UHble HOPMATWMBHbIE MpPaBOBbIE
aKTbl Poccuiickon ®eaepauymu.
3anaBneHwue, KoTopoe 3anHTepecoBaHHoOe anuo
npegoctasnaetr Ynpasasawowemy uaM YNOoAHOMOYEHHOMY
areHTy ana uenei 3akatodeHuna JJoroopa ¢ Ynpasasaowmm,
cocTaB/ieHHOe no popme, ycTaHOBAEHHOW B MpunoxkeHnn N
3 k dorosopy.
NMMcbmeHHOe 3aaBneHWe Ha BO3BPaT KauWeHTy usnuwwHe
yOepKaHHbIX CYMM Ha/fiora Ha JoxoAbl GU3MYECKUX N1l No
dopme MpunoxkeHna Ne 9 Kk [loroBopy, noanucbiBaemoe
KnneHtom ansa uenein sospata YNpPasBAAOWMM U3AULLIHE
yOEepKaHHbIX CYMM Hasora Ha goxoabl GU3NYecKux auy, B
COOTBETCTBMM € NojaoXeHMamu Hanorosoro Kopekca
Poccuiickoin Peagepaunn.
O3HayaeT npasBuaa U NpUHUKUNLI GOPMUPOBAHUA COCTaBa U
CTPYKTYpbl  AKTMBOB  KnmeHTa npu  OCyLLeCTBAEHUU
Ynpasnawowmm A0BEPUTENbHOTO yNpasaeHna AKTUBaMU.
OnpepgendaeTca Kak:

e Oxunaaeman fOXOLHOCTb;

e [lonyCTUMbIN PUCK, ECIN KNIUEHT He ABAAETCA

KBaNNPUUMPOBAHHBIM UHBECTOPOM,;

e  MHBECTULMOHHDIV FTOPU30HT.
Mepuop BpemeHHU, 3a KOTOPbIN onpeaenanTca Oxunaaemas
[0X0AHOCTb 1 [lonycTUMbIN pUCK ans KaneHTa.
BenunuunHa B BantoTe cueTa, B KOTOPYHO OL,eHMBAOTCA AKTUBDI,
BO3BpalLaemble  Ynpasaawowmm  KaneHty, npu  ux
ncKkntodeHnn us Moptdens.
OnucaHMe cocTtaBa W CTPYKTypbl AKTUBOB, Yynpas/eHue
KOTOPbIMM  OCYyLLECTBAAETCA YNpaBaAalWMM B pamKax
CTaHAapTHON MHBECTULIMOHHOM CTPaTErMm, CoaeprKalleeca B
cooTBeTcTBYOWMX MpunoxxeHunax K [lorosopy.

MporpamMmmHbIi  KOMMNAEKC YNpaBAsAlowero, AOCTYMHbIA B

NHOGOPMALNOHHO-TENEKOMMYHMKALLMOHHOM ceTu
«NHTepHeT» no agpecy
https://Ik.psbam.ru/pcc_auth/startpg.php n

npefHasHaYeHHbl ANA nogaum KaveHTamu DNeKTPOHHbIX
OOKYMEHTOB,  noAnucaHHbix  [poCcToli  3N1EeKTPOHHOM
NoAnuCbio, a TakXe noaydyeHua KaneHTamm [OOKYMeEHTOB
YNpaBAAoLWEro B paMKkax 3aK/IlO4eHHOTo C Ynpasaaowmm
Jorosopa.
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TepmuH
KoHBepTauus

KoppeKTuposKa
MpupocTa Noptdens B
cBA3U co B3Hocom
AKTHBOB

KoppeKTtuposKa
MpupocTa NopTtdens B
cBA3K ¢ Boigauei
AKTHBOB

OnpepeneHune

Onepauua no o6bmeHy BanlOT, KOTOPY MNpou3BOAMT
Ynpasnawowmin ana uener [0BepUTENIbHOrO ynpas/ieHus
AKTMBamK. KOHBepTauua ocylecTsaseTca Ynpasasatowmm no
KYpCY KpeauMTHOM opraHM3aumnm, B KOTOPoK y YnpasasaioLLero
OTKPbLIT CYeT ONA pacyeToB MO onepaumam, CBA3AHHbIM C
OOBEPUTENIbHbIM  yrpaBneHuem,  ambo no Kypcy
OpraHuM3auunm, CoBepLlatoL,en KOHBEPCUOHHYIO onepaumio. B
Tex Cnyyasx, rae aTo ABaserca TpeboBaHMeM AeNCTBYIOLLEro
3aKOHOAATENbCTBA, YNPaBAAOLLNI OCYLLECTBASET NAATEXM B
WHOCTPaHHOM BantoTe.

Yactb MpupocTta MopTdenn, Ha KOTOPYH He yniayMBaeTca
BosHarpaxaeHue 3a Mpupoct MopTtdenn, paccuntbiBaemas
Ynpasastowmm no cneayrowen popmyne:
F=(G1+H1)+(G2+H2)+..(Gn+Hn), rae:

F — ato «BennumnHa Koppektnposku lMNpupocta Moptdena B8
CBA3U ¢ B3HOCcOM AKTMBOBY;

G — a10 «[lepBOHAYaNbHAA CTOMMOCTb KaXKA40ro OTAEeNbHOrO
B3HOCa AKTMBOB, COBEpPLUEHHOrO 33 Mepuos, Ha4yMHasa C
Ba3oBoilt AaTtbl A0 AHA (BKAOUYUTENBbHO), MO COCTOAHUIO Ha
KOTOpPbIA ocyulecTBanseTcA pacyeT BosHarparkgeHua 3a
Mpupoct MopTtdenar;

H — 310 «baszosaa [Joxo4HOCTb KaxKaoro otaenbHoro BaHoca
AKTMBOB, COBEpPLUEHHOro 3a nepuoa, HaudMHaa ¢ ba3oBoi
AaTbl A0 AHA (BKNKOYUTENbHO), NO COCTOAHUIO Ha KOTOPbIM
ocyuwectsnaeTca pacdet BosHarpaxpgeHua 3a [lpupoct
MNoptdensa»;

1, 2 — n — 3TO NOpPAAKOBLIN HOMEP KaXKAOro OTAE/IbHOro
B3Hoca AKTMBOB, COBEpPLUEHHOrO 3a MNepuos, HayMHaa C
basoBoit gatbl 40 AHA (BKAOYMTENbHO), MO COCTOAHWUIO Ha
KOTOpbIA oOcylwecTBaAeTca pacyeT BosHarpaxkgeHus 3a
Mpupoct Moptdens, npuceanBaemblt 4na Lenen pacyetos
no npusegeHHon dopmyne.

Yactb Moptdens, He noanexawan ydeTy nNpu pacyete
Mpupocta [MopTdens, HO Ha KOTOPYK BbiNaayMBaeTCs
BosHarpaxaeHue 3a Mpupoct MNoptdens, paccumTbiBaemoe
Ynpasnawouwmm no cnegytouen popmyne:
J=(K1+L1)+(K2+L2)+...(Kn+Ln), raoe:

J — 310 «BennunHa KoppekTtuposku Mpupocta MopTtdens B
CBA3U C Bbligaueit AKTUBOBY;

K — 310 «UTOrosas CToMmocCTb KaxKaol otaenbHOW Bbiaayum
AKTNBOB, COBEpPLLEHHOW 3a Nepunoa, HaunHas c bazosoit AaThbl
00 AHA (BKNOYMTENbHO), MO COCTOSIHUIO Ha KOTOPbIM
ocyuwectsnaeTca pacdet BosHarpaxpgenua 3a [pupoct
Moptdena»;

L — 310 «basoBaa [JoxoAHOCTb KaxKAolh oTAe/ibHOM Bbliaaun
AKTMBOB, COBEpPLUEHHOW 3a Nepuog, HaunHas c basoBoit gatbl
00 AHA (BKNOYMTENbHO), MO COCTOSIHAIO Ha KOTOPbIN
ocyuwectsnaeTca pacdet BosHarpaxpgeHua 3a [lpupoct
Moptdensa»;

1, 2 — n — 3TO NOPALKOBbLIN HOMEpP KaKOoM OTAeNbHOM
Bblgaun AKTMBOB, COBEPLIEHHOW 3a Mepuos, HaumHaa c
BbasoBoi gatbl 40 AHA (BKAOYMTENbHO), MO COCTOAHWUIO Ha
KOTOpbIA OcylwecTBaAeTca pacyeT BosHarpaxkgeHus 3a

[lorosop f40BepUTENbHOrO YNpaBAeHUA LeHHbIMM ByMaramu, 3aK/04aemblit C MICNOAb30BaHUEM CrpaHuua 11 13 69

NPOCTOM 3/IEKTPOHHOM NoANUCK. Pepakuma Ne04



TepmuH OnpepeneHune
Mpupoct MNopTtdens, npucsanBaembln Ans Lenen pacyeTos
no npueeaeHHon popmye.

MuHuManbHaa cymma CtoumocTb YMCTbIX AKTMBOB, HaxoaaLmxca B
MHBECTUPOBAHUA [OBEPUTENIbHOM YMpaBieHUM B COOTBETCTBMM C OAHOM
NHBECTULMOHHOW cTpaTeruen, YKa3aHHas B

cooTBeTcTBylOlWE  MHBECTULMOHHOM  cTpaTeruu, npu
KOTOpOi YnpaBnAowWwmMin ocylwecTsaseT A0BepUTesbHOe
ynpasneHue no Takon MHBECTULMOHHOW CTpaTernu.

MeToaunKa oLeHKH BHYTPEeHHWI [OKYMEHT YNpaBAAloLLEro, YCTaHAB/IMBAOLLUIA

CTOMMOCTN AKTUBOB npasuna onpegeneHua CTOMMOCTM  AKTMBOB  (OUEHKM
CTOMMOCTM OOBEKTOB [0OBEPUTENLHOrO YMPABJAEHUA U
OCyLLEecTB/IeHUA npas no LEeHHbIM bymaram),
pa3paboTaHHbI  YNpaBAAlWMM B COOTBETCTBUMM  C
TpeboBaHMAMM 3aKoHO[ATEeNbCTBa, CTaHZapTamm
CaMOperyMpyeMon  opraHusaumu, YNEHOM  KOTOPO
YnpaBaawowmnin  ABNSETCA, W pasmelleHHbld Ha Caite
Ynpasaatouero.

Hanoronnatenbwumk CLUA dusmyeckoe nnuo, ecnn: (1) mectom poXKAeHUA TaKoro Anua
asnaetca Tepputopma CLUA; uaum (2) Takoe nnuo asnaetcs
rpaxkgaHmHom CLUA; (3) y Takoro snuvua ecTb BUA, Ha
*utenoctso B CLLUA («rpuH Kapta» CLLUA); nam (4) Takoe nmuo
OTBEYAET KPUTEPMIO CYLLLECTBEHHOFO NPUCYTCTBUSA.

Ona Toro, 4tobbl OTBEYATL STOMY KpUTEpUto, Pu3nMyecKkoe
MU0 A0MKHO ¢pu3myeckm Haxoamtbes B CLUA no KpanHei
mepe 31 geHb B TeyeHue Tekyuwero roga, u 183 aHA B
TEYEeHWe TpexseTHero nepuoaa, KOTOpblA  BKAOYaeT
TEKyLWWIA rog WU ABa HENoCcpeACTBEHHO NpeaLecTBYOLWMX
roga, BKAOYasA B pacyer:
- BCe OHM, B TeyeHMe KOTopbix ¢u3MYecKoe Anuo
Haxogunocb B CLLUA B TeyeHuMe TeKyLero roga; u
- 1/3 pHell, B TeyeHue KoTopbIX dU3MYecKoe MLO
Haxogunocb B CLUA B TeyeHue nepsoro roaa,
npeaLwecTBYOLWEro TEKYLLEMY rogy; 1
1/6 gHelt, B TeueHMe KOTOPbIX GU3MYECKOE ANLLO HAXOAMI0Ch
8 CLWUA B TeyeHme BTOpPOro roaa, npeaLecTBYHOLLEro
TeKyLemy rogy.

Oxunpgaemas AOXO[HOCTb JoxoaHocTb oT [,0BepuTENIbHOTo ynpas/sieHus,
OCyLLEeCTB/IAEMOro Ynpasaatowmm, Ha KOTOpYtO
paccumTbiBaeT KAMeHT M onpegeneHHasa YNpaBAAwwWMM B
NHBecTULMOHHOM npodune Yupeautensa ynpaBaeHus.

ONUMOHHDI KOHTPAKT CpouyHblit AoroBop (caenka), npeaycmaTpuBatoLWwmii:

(OnumoH) - 00M3aHHOCTb CTOPOH WAM CTOPOHbl Ha YCNOBMUSX,
onpefeneHHbIX MNpPW  €ero  3aKYeHWn, B  Cayvae
npeabasneHna TpeboBaHMA APYroi CTOPOHON KynUTb WK
npogatb UeHHble Oymaru, BanwTy uanm ToBap Anubo
3aK/104UTb GbIOYEPCHbI KOHTPAKT, NN,

- CpPOYHAA cAefika, npeaycmaTpusatowaa o06A3aHHOCTb
0/Z1HOM M3 CTOPOH (NoanucuymKka) noctaBuTs (call-onuuoH) nam
onnatutb (put-onumoH) Apyroii cTopoHe (aep:kaTento)
6a30BblIi aKTuB, YCTaHOBAEHHbIN cneundurKaumnen
ONUMOHHOIrO KOHTPaKTa, no TpebOBaHUIO nocneaHewn,
3aABNEHHOMY B TeYEHME CPOKa AeicTBua ONumMoHa, no ueHe
M Ha WHbIX YCNOBMUAX, OMPeAeNIeHHbIX MPU 3aKJYEeHUU
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TepmuH

Otyer

OTueTHbIii nepuog,

OTtyeTHana garta

Odepra

Odeprac
YNoAHOMOYEHHbIM
areHTom

Noprdenn

Mepuop ana pacyera
Bo3HarpaxaeHus 3a
YnpasneHue Moptdpenem

OnpepeneHune

ONUMOHHOIO KOHTPaKTa, a TaKKe 06A3aHHOCTb AepKaTens
ynnatuTb NOANUCYMKY npemuio no OnumoHy B cyeT
npuobpeTtaemoro npasa TpeboBaTb UCNOJHEHMSA NOCAEAHUM
06A3aHHOCTM NO NOCTaBKe UM onsaTte 6a30BOro akTUBA.
OduumanbHbI AOKYMEHT, popMupyeMblid YNpaBastoWwmm,
coaepKawmii MHGoOpMauuio O CTOMMOCTM, CTPYKTYpe W
ABUXKeHUN AKTMBOB 3a OTYeTHbIM nepuoa, o6 onepaumsax no
ynpasneHuio AKTuBamu, o BosHarpaxkaeHuu Ynpasnatowero
M NoHeceHHbIX Pacxopax.

Mepunogn BpemeHu, npeacTaBnAlWMNN cobol KaneHaapHbIM
KBapTas, MO WCTEYEHMM KOTOPOrO M 33 KOTOpPbIN
Ynpasnawowmini  06a3aH  npefoctaBaATb  Yypeautento
ynpasneHua OTyer.

MocnegHuii KaneHgapHbI AeHb [Mepuopa AnA pacdyeta
BosHarpaxaeHua 3a YnpasneHue [lopTtdenem numbo
MNepnopa pna pacyeta BosHarpaxpaeHua 3a [lpupoct
Moptdens.

CornaweHne 06 MCNONAb30BAaHWMM MPOCTOM 3NEKTPOHHOM
noAnucKM ANA 3aKAYEeHWUA, UCNONIHEHUA U PaCcTOPXKeHUA
[OroBOpPOB  OOBEPUTENIbHOrO  YNpaB/ieHUA  LLeHHbIMU
6ymaramu, 3aka4aemMbliX C WUCMO/Jb30BaHMEM MPOCTOM
3NIEKTPOHHOM MOAMNUCK, KOTOPOE 3aK/YAETCA MeEXAY
KnneHtom-oumsnueckum  avyom 1 Ynpasaswowmm U
pa3melLeHHoe Ha CaliTe.

CornaweHne 06 MCNONb30BaHWUM MPOCTON 3NEKTPOHHOM
NoANUCUM ANA 3aKAOYEHWUA, UCMNOJIHEHUA U PACTOPXKEHUA
[OroBOpPOB  O0OBEPUTENIbHOrO  YNpPaB/iEHUA  LLeHHbIMU
6ymaramu, 3akal4aemMbiX C WUCMO/Jb30BaHMEM MPOCTOM
3NIEKTPOHHOM MOAMNUCK, KOTOPOE 3aK/YAETCA MeEXAY
KnneHtom-pumsnyecknm NNLOM, Ynpasaawowmm 7
YNONHOMOUYEHHbIM areHTOM U pasmeLleHHoe Ha CaitTe.
CoBoKynHOCTb BCex AKTMBOB KineHTa, B OTHOLIEHUN
KOTOpPbIX YNpaBAAlOWMIA OCYLLEeCTBAAET [0BepUTE/IbHOe
ynpasneHue B cCOOTBETCTBMM C [loroBopom.

Karkaplh oTAEeNbHbIA Nepuos, BPEMEHM, 33 KOTOpbli B
TeYeHMe CpoKa JeicTeua [loroBopa paccumMTbiBaeTcs U
Hauucnsetca BosHarpaxkaeHue 3a Ynpasnernue MopTtdenem.
B cnyyae, ecnn Nepuogom gna pacyeta BosHarparkgeHus 3a
YnpasneHue Moptdenem aBnsaeTca KaneHAAPHbIN KBapTan,
NepBblii  KafeHAAPHbI AeHb KaXXAOro  KajeH4apHOro
KBapTana faBnseTcA AHem Hayana [lepuopa ana pacyeta
BosHarpaxaeHus 3a YnpasneHue Noptdenem, a nocneaHui
KaNeHOAPHbIN AeHb TAKOro KBapTana — AHEM OKOHYaHMWA
Takoro nepuwopga; nepsblit [epuvog AnA  pacdyeTta
BosHarpaxaeHua 3a YnpasneHue [loptdenem HaumHaeT
Teyb B AEHb COBepLeHUA NepBoro C AaTtbl NOANMUCAHUA
Jorosopa BKAOYeHUA AKTMBOB B cocTaB [loptdena wu
OKaH4YMBAEeTCA B MOCNEOHMM KaNeHAapHbl AeHb TOro
KaseH4apHOro KBapTasa, B TeYeHUe KOTOPOro 3ToT Nepuos,
Hayan Teub.

B cnyyae, ecnn lMepuogom gna pacyeta BosHarpaxgeHua 3a
YnpasneHue MNopTtdenem ABNAETCA KaNeHAAPHbIA rog, TO
AHem Havana lMepuopa pana pacyeta BosHarpaxkaeHua 3a
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TepmuH OnpepeneHune
YnpasneHue MNopTtdenem ssnsetca 01 aHBaps Kaxaoro roaa,
a 31 peKkabps Toro ke roga — AHEM OKOHYaHMA TaKoro
nepuoga; nepsblii MNepuog ans pacyeTta BosHarpaxaeHua 3a
YnpasneHue MNopTdenem HauMHaET TeYb B AE€Hb COBEPLUEHUS
nepsoro ¢ AaTbl NognucaHua Jorosopa BKAIOYEHUA AKTUBOB
B coctaB Moptdens u okaHumBaetca 31 peKkabpsa Toro
KaseHOapHOro roaa, B Te4eHme KOTOpOoro 3ToT Nepuoa Havan

Teyb.

Mepuogp ana pacuera Kaxkabli OTAenbHblA nepuos, BPEMEHW, 33 KOTopbld B
BosHarpaxkpeHus 3a TeYyeHMe CpoKa JeicTeua [loroBopa paccumMTbiBaeTcs U
Mpupoct Noptdensa Hauncnsetca BosHarpaxgeHune 3a [Mpupoct TMNoptdens.

MNepunogom pana pacyeta BosHarpaxkgeHua 3a [pupoct
MopTdena sBnAeTcA KaNeHOAPHbIN KBapTan, npu 3TOM
NepBblii  KafeHAApPHbI AeHb KaXAOro  KajeHAapHOro
KBapTana AaBnseTca AHem Havana lepuopa ana pacuyeta
BosHarpaxaeHua 3a [Mpupoct MopTdens, a nocnegHui
KafeHAapHbIM OeHb TAaKOro KBapTana — AHEM OKOHYaHWA
Takoro nepuwopga; nepsblit [epuvog AnA  pacdyeTta
BosHarpaxaeHusa 3a Mpupoct MNoptdena HauMHaeT Teyb B
AeHb COoBeplUeHMA NepBoro ¢ Aatbl noanucaHuna Jorosopa
BK/tOYeHMA AKTMBOB B cocTas lNopTtdena n okaHuMBaeTca B
nocnefHUn KaneHgapHbi  AeHb TOFO  KaneHAapHoro
KBapTana, B Te4eHMe KOTOPOro 3TOT Nepuos Havyan Teub.

Mepuoa oxnaxkaeHua Mepuoa, npesyCMOTPEHHbIA YCIOBUAMM COOTBETCTBYIOLLEN
MHBECTULMOHHON  cTpaTerMn, B TEYEHWE  KOTOpOro
Ynpasnaowmii He ocyLLecTBAAET MHBECTUPOBAHNE AKTUBOB
KnueHTa 1 B Te4eHMe KOTOPOro KnneHT Brnpase oCyLwecTBUTb
BO3BpaT NepefaHHbIX UM B AlOBEPUTENbHOE YrpaBaeHue no
[orosopy AKTMBOB B MOAHOM ob6beme 6e3 yaeprKaHus
Bo3HarpaxgeHua Ynpasnatouiero.

MNepeyeHb AOKYMEHTOB CnMCcOK OOKYMEHTOB, yKasaHHblii B MpunoxeHun Ne 5 K
Jorosopy, KoOTopble [O/BKHO MpefocTaBuUTb  MUP,
3auHTepecoBaHHoOe B 3aK/J04eHUU Jorosopa c
Ynpasnawowmm.

Mpupoct Noprdens BennunHa, nokasbiBalOWan, Ha CKONbKO UW3MeHUIachb
cTtoumocTtb NopTdensa, HaumHaa ¢ basoBok AaTbl A0 AHA
(BKNOYUMTENBHO), no COCTOSIHUIO Ha KOTOpbIW
ocywectsnaetca pacuyer BosHarpaxpgeHua 3a [lpupoct
MopTtdena, wn  paccumTbiBaemaa Ynpasaswowmm Mo
cneaytoweit dopmyne:

X=A-B,rge:
X —aT1o «[Mpupoct Moptdena»;
A - 2aT10 «Yucran CTOMMOCTb MopTtdena no

cpeaHeB3BELWEHHOM LeHe, paccynTaHHan No COCTOAHUIO Ha
OEHb, Ha KOTOPbI OCYLLLECTBAAETCA pacyeT BosHarparkaeHus
3a MpupocT NopTtdenar;

B — 310 «ba3oBasa uucTtas CTOMMOCTb nopTdensa no
cpefHEeB3BELEHHON LeHey.
MpocTana aneKTpoHHasn ONeKTpOoHHasA noAanuco, KOoTOpas nocpeacTsom
noanucb (M3M) MCNONb30BaHMA KOZOB, MNaposei WAM  UHbIX CPeacTs

noarteepXaaeT GpakT GopMUPOBaHKA INEKTPOHHOMN NoANUCH
onpeaesieHHbIM JIULLOM.
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TepmuH OnpepeneHune

Pa6ouunii geHb 370 [AeHb, He ABAAOWMNCA odPUUMAnbHbIM Hepaboumm
npasgHUYHbIM  UAW  BbIXOAHbIM AHem B Poccuinckol
depepaunn B COOTBETCTBUM C 3aKOHOLATE/NILCTBOM WU B
KOTOpbI 06bl4HO B Poccuitckont Pegepaumm oTKpbIThbI A5
COBepLlUEHNA onepauuii H6aHKWM, OpraHM3aTopbl TOProBAM,
Oeno3nTapuun 1 perncTpaTopsl.

Pacxopbl Heobxoammble pacxofpbl, MOHeceHHble YnNpaBAAlOWMM B
pamkax [orosopa. K Pacxogam oTHocATCA:
® PerucTpaumoHHble cbopbl U UHbIe COOpPbI, B3MMaeMble Npu
nepeperucTpaumm npasa cobGCTBEHHOCTM Ha LleHHble
bymarn, HaxogAwMecA B [0BEPUTENBHOM YMpaBAeHUM,
ynaaymBaemble B NONAb3Yy PETMCTPATOPOB U AENO3UTAPUEB;
e BO3HarpaxgeHue AenosvTapues/perncTpatopos 3a
BeAEHME CYETOB Aeno/ANLEBbIX CYETOB, Ha KOTOPbIX
Y4YMTbIBAOTCA LleHHble  bymarn,  Haxogslwmecs B
[O0BEPUTENBHOM YNPaBAEHUY;
® KOMMUCCMOHHble cHOpbl TOProBbIX CUCTEM, OUPNKEBbIX
NAOWA[oK;
. BO3HarpaxkaeHue 6poKepos, NPUBIEYEHHbIX
Ynpasaawowum aAn4 coBepweHna caenok ¢ LUeHHbimu
bymaramm u AeHeKHbIMU CPeacTBaMM, COCTaBAAOWMMMU
MMYLLLECTBO YupeauTena ynpaBaeHus;
® pacxofbl Ha HOTapuasibHOE YAOCTOBEPEHME AOKYMEHTOB
A9 OTKPbITUA HEObX0A4MMBbIX cHETOB Mo Jorosopy;
® pacxoAbl, BO3HUKLIME B CBA3M C y4acTMeM YNpaBaaoLwero
B CyAebHbIX crnopax B KayecTBe WCTUA, OTBETYMKA WM
TpeTbero Auua Mo WCKam B CBA3M C OCYLWECTBJAEHWEM
[O0BEPUTENBHOIO YNpPaBAeHMA umylLectsom no Jorosopy, 8
TOM YMUC/ie CYMMbI CyAebHbIX U3LEPHKEK U rocyaapCTBEHHOM
MOW/MHbI, ynaaunBaemble YNpaBAAlOWMM, B CBA3SU C
yKasaHHbIMM cnopamu. Yyactue B cygebHbIx npoueccax u
YKa3aHHble pacxofbl OCYyLLEecTBAAKTCA Ynpasasatowmm C
npeagsapuTenbHOro cornacma Yupegutensa ynpasaeHus;
[ ]
® KOMWMCCUM, OMJIaYeHHble YnpasaAaloWMM 33 BO3BpaT
AKTUBOB Yupeautento ynpasneHua no Jorosopy;
® MHble  [JOKYMEHTANbHO MNOATBEPXKAEHHbIE  PACcXonapbl,
NMoHeceHHble  YMpaBAAloWMM  NpPU  OCYLLECTBAEHUMU
ynpaBsaeHuna nmyLLLecTtsom no Jlorosopy.

PernameHt HactoAawmii  pernameHT [0BEpPUTENbHOTO  YNPABAEHUA
LEeHHbIMWU Bymaramm
PernameHt 30 PernameHT 23/IeKTPOHHOIO AOKYMEHTOO6OpOTa  MeXAay

YNpaBnawWwmMm W UHbIMU  YYaCTHUKAMM  3/EKTPOHHOTO
OOKYMeHToob0opoTa, peryavpylowmin - nNopagok nogayu
Ynpasnawowemy KnveHTamm INEKTPOHHbLIX [LOKYMEHTOB,
nognucaHHbIx MNpocTol 3neKTpoHHOM nognucebto KaneHTa,
pasmeLlLeHHbIn Ha CainTe.

PblHOYHaA yeHa Croumoctb LleHHbix Bymar u/vamn [eHeskHbix CpeacTs,
onpegensiemana B COOTBETCTBMM C MeTOAMKON OLEHKM
CTOMMOCTU AKTUBOB.

CaiiT Ynpasnstowero http//www.upravlyaem.ru, www.psbam.ru - COBOKYNHOCTb
nnm CNeumannsmpoBaHHbIX CTPaHWUL, YnpaBAasAwowWwero B CETU
Caiir MHTEepHET, Ha KOTOpbIX YNpaBAAwWMKA  pasmellaeTr
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TepmuH

CKOpPpPEKTUPOBAHHDbIN
Mpupoct Noptdensa

CraBKa ba3oBoi
JoxopgHocTtn

CTaHpapTHbIN
WHBECTULMOHHDbIN
npodunb

CraHpapTHaA
WHBECTULUUNOHHAA
cTparterus

CroumocTtb MopTtdensa no
CpeAHeB3BELUEHHOM LeHe

OnpepeneHune

nHpopmaumto 06 ycayrax Ha pbiHKe LeHHbIX bymar, [jorosop,
PernameHT, nHpopmaumio 0 NobbIX U3MEHEHUAX B TEKCTE
[orosopa W PernameHTa, a TaKXe MWHYIO WHbOpPMAUMIO,
pacKkpbiTUe KOTOpoM npegycMmoTpeHo [orosopom w (mnaum)
3aKoHO4aTeNIbCTBOM.

BennuumHa B BantoTte cueTa, paccumTtbiBaemasn YNpasaaoLWmm
no cneagytowenn popmyne: Y =X —-C—-F + J, rge: Y — 310
«CKroppeKTupoBaHHblit  Mpupoct TMoptoena»;, X — 370
«Mpupoct Moptdens»; C — 310 «basoBasa [oxoAHOCTb
Moptdena, HaumHaa ¢ basoBon patbl [0  AHA
(BKNOUMTENBHO), no COCTOSIHUIO Ha KOTOpbIW
ocywecTsnfeTca pacyeT BosHarpaxgeHua 3a  [pupoct
Moptdensa»; F — ato «BennumHa KoppeKtuposku Mpupocta
Moptdena B cBA3M ¢ B3Hocom AKTMBOB, HauMHaa C AaThbl
BK/IIOYEHMA coOoTBeTCTBYlOWero BaHoca AKTMBOB B COCTaB
Moptdena Ao AHA (BKAOYMTENbHO), MO COCTOAHMIO Ha
KOTOpbIA ocywecTenAeTca pacyeT BosHarpa)kgeHus 3a
Mpupoct MNoptdena»; J — ato «BeanuMHa KoppeKkTMpoBKM
Mpupocta MNopTdens B cBA3M ¢ Boligayelt AKTUBOB, HAaYMHaA C
0aTbl UCKNOMEHMA cooTBeTCTBYoWen Boiaaun m3 Moptdena
00 [OHA  (BKAOYMTE/NIbHO), MO COCTOSHWUIO Ha KOTOPbIA
ocywiecTeadeTca pacyeT BosHarpaxgeHua 3a  [lpupocT
MNoptdena». Pa3sepHytaa ¢dopmyna Ans  pacyeta
CKoppeKTuposaHHoro MpupocTa MNoptdensa: Y=(A—-B)— (B *
D * E)/360 — ((G1 + ((G1 * D * 1)/360)) + (G2 + ((G2 * D *
1)/360)) + ... (Gn + ((Gn * D * 1)/360))) + ((K1 + (K1 * D *
M)/360) + (K2 + (K2 * D * M)/360) + ... (Kn + (K n * D *
M)/360)).

OnpepeneHHasn B 3aABAEHNN O NPUCOEANHEHUMN BENNYNHA B
NpoLueHTax rofoBbIX, MpUMeHAeman npu pacyete basosoi
JoxoaHoctn; npu wmcnonb3oBaHun B opmynax CraBka
basoBoli [loXO4HOCTM BbIpaXkaeTcA B BUAE AECATUYHOWM
Apobu (Hanpumep, 4% - ato 0,04).

EanHbIN NHBECTUUMOHHDIM npodunb KnuneHTtos
Ynpasnsawouwero, onpegensdembli B  COOTBETCTBUM  C
BHYTPEHHMM [JOKYMEHTOM YMpasaAoLlero, ucxoga w3
cywecrtea CTaHAApPTHOM MHBECTULMOHHOM cTpaternn, bHes
npeacrasnenHna  Knnentamm  mHPopmaumm  gna  ero
onpegenenus.

MHBECTULUMOHHaAA  cTpaTerMa, KoTopaa npeanonaraer
JOBepuUTeENbHOE  ynpasBneHne  AKTUBAMM  HECKOJIbKMX
KnneHtoB nNo  eauHbIM  MnpaBuaam U NPUHLMMIEAM
dopmupoBaHmMa  cocTtasa M CTPYKTYpbl  AKTMBOB,
HaXo4ALWMXCA B LOBEPUTENBHOM YNpaBAeHUM, HGopmauua
0 KOTOpOW pasmelleHa Ha CaitTe YnpasnaatoLwero.

BennumHa B BantoTe cuyeTa, onpeaensdemas Kak Cymma
cneayowmx BeANYNH: PbIHOYHOM LeHbl [leHeHbIx CpeacTs,
BXOAALWMX B coctaB MNopTdens; pbIHOYHOM CTOMMOCTM BCEX
LleHHbIx Bymar, Bxogawux B MopTdenb, onpeaeniemon Kak
Cymma npousseseHun Konmyectsa LleHHbIx bBymar KaxKaoro
BMAa, KaTeropum (Tmna) v Kaxkaoro oT4ebHOro SMUTEHTA Ha
PblHOYHYO ueHy cootBeTtcTByOWMX LeHHbIX  bymar;
COBOKYMHOW PbIHOYHOM (MMKBUAALMOHHOM) CTOMMOCTIN BCEX
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TepmuH OnpepeneHune
ONUMOHHBIX KOHTPAKTOB, 3aK/OYEHHbIX B OTHOLUIEHWUU
AKTUBOB, BX04ALWMX B NopTdenb, onpesensiemon Kak cymma
npoussedeHnin  KonmyectBa  OMUMOHHBIX  KOHTPAKTOB,
3aK/IOYEHHbIX Ha KaxAabli BuA, KaTeropuio (Tun) uM Ha
Ka*KAOro OTAENbHOTO 3SMWUTEHTA, Ha 3HAYEHWE KOTMPOBKM
MoKynaTens, BbICTAaBAEHHON OAHMM M3 BeAyLmux 6pokepos
ana  cootseTcTBYOWMX  OMNUMOHHBIX  KOHTPAKTOB MO
COCTOSIHUIO Ha AEeHb, B KOTOPbIA NPOU3BOAMTCA pacyeT, a
€CNM  3TOT [JeHb He SABAAETCA TOProBbiIM AHEM Ha
OpraHM30BaHHbIX TOProBbIX NAOLAAKAX, TO MO COCTOAHMIO Ha
nocneaHWin TOProBblit AeHb; B C/Ay4ae 3aKpbITUA MO3ULUK
peanbHaa CcTOMMOCTb OMUMOHHOIO KOHTPAKTA MOXeT
CYLLECTBEHHO OT/IMYATLCA OT KOTMPOBKW, BbICTABAEHHOM
OpOKepoOM; COBOKYMHOW PbIHOYHOM CTOMMOCTM  BCeX
dopBapAHbIX KOHTPAKTOB U (MKN) ObHOYEPCHBIX KOHTPAKTOB,
3aK/IIOYEHHbIX B OTHOWEHMM AKTMBOB, BXOAAWMX B
MopTtdenb, onpeaensaemoit Kak Cymma npousBeaeHui
Konnyectsa ®opBapaHbIX KOHTPAKTOB U (MAK) DbloYepCHbIX
KOHTPAKTOB, 3aK/IIOYEHHbIX Ha KaXKAbli BUA, KaTeroputo (Tvn)
M Ha KaXAoro oTAe/IbHOro SMUTEHTA, Ha 3HaYeHWe PasHMULbI
UeHbl ucnosHeHusa @dopBapgHOro KOHTPakKTa W (Maum)
®bloyepcHOro  KOHTPaKTa W KOTUPOBKM  MOKyMaTens,
BbICTaBIEHHON OAHMM U3 Beaylwmx 6pokepoB anA
cooTBeTcTBYOWMNX DPOpPBAPAHLIX KOHTPAKTOB U (Man)
®bloyepCHbIX KOHTPAKTOB MO COCTOAHMIO HA AEHb, B KOTOPbIN
NPou3BOAMTCA pacyeT, a €CcNM 3TOT AeHb He sABAAeTcA
TOProBbIM AHEM HA OPraHM30BaHHbIX TOPrOBbIX NAOLLAAKAX,
TO NO COCTOSHUIO Ha MOCAEAHWA TOProBblM  AEeHb;
COBOKYMHOW PbIHOYHOM CTOMMOCTM Npounx TpeboBaHUN U
obAsatenbctB B OTHOWweHMM LleHHbIx  6ymar. [Mpwu
HeobxoAMMOCTM nepecyeTa CyMM B BantoTe, OT/IMYHOW OT
BantoTbl cyeTa, B Bantoty cyeta npu pacyete CToMmocTtu
Moptdens no cpeaHeB3BELWEHHOM LieHe TaKoil nepecyet
ocyLLecTBAaAeTcA nyTem BHyTpeHHel KoHBepTaumu. B cayyae
OTCYTCTBMA KOTUPOBKM MOKynaTens, BbICTaBNEHHOW OAHUM
n3 BeayLmx BpoKepoB g/1s cooTBeTcTBYOWMX DopBapAHbIX
KOHTPaKTOB / ®bloYepcHbIX KOHTPaKToB / OMNUMOHHbIX
KOHTPAKTOB, X CTOMMOCTb MPUHUMAETCA PaBHOM HY IO,

CoobuweHus NHdopmaumoHHble cooblieHns, nbble yBeAOMIEHUS,

Ynpasnstowero MaTepunanbl, MMCbMa, a TaKKe Ntobas nHaa 6e3 UckadeHus
OEeNnoBas  KOppecnoHAeHuUmMs, B T.4. obs3aTenbHble
yBeAOM/IEHUS, HanpaBasemble YNpaBaatowmm Yupeautento
ynpasaeHna Ha ByMasKHOM HocuTene U/Uau B 31eKTPOHHOM
BMAE Ha ajApec 3/IeKTPOHHOM  MNOYTbl, YKasaHHbIW
Yypeantenem ynpasaeHua B 3aaBAEHUN O NPUCOEANHEHUN,
n/mnu pasmelwaeman B KabuHeTe KnneHTa.

CneuuanbHbIA cyeT BaHKOBCKUI CYET, OTKPLITLIN B KPeAUTHOW OpraHU3aumm Ha
UM YNpaBAsAloWero ¢ OTMETKOM, YTO OH JeWlcTByeT B
KauecTBe [OBEPUTENIBHOTO yNpaBAAtoLLErO,

npegHasHayeHHbIM ONA XpaHeHus [leHeXHbIX CPeacTs,
BXOAALLMX B COCTaB AKTMBOB, 060C06/1EHHO OT COBCTBEHHbIX
CpeAcTB YNPaBAAOLWLEro, a TaKKe A/1a NpoBeAeHNs pacyeToB
B pamKax Jorosopa.
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TepmuH
Cnocob ynpasneHusn
AKTMBaMM

CTOMMOCTb YUCTDbIX
AKTHUBOB

OnpepeneHune

OaMH u3 cneayloWwmMx cnocoboB ynpaBneHus AKTMBaMM,
KOTOpPbIA YNpaBaawLwWmMii MCnoib3yeT B pamKax [lorosopa
NPV OKasaHWM YCAYT OBEPUTENIbHOTO YNPaBAEHNA LEeHHbIMM
6ymaramnm B 3aBMCMMOCTM OT BblbpaHHOM KaneHTom
WHBECTULMOHHOM CTPaTermmn 1 orpaHUYeHu:

(a) akTMBHOe - cnocob ynpaBieHWs, MUCNONb3yA KOTOpPbI
Ynpasnaowmin pacnopsxaetca umywectsom KaveHta no
COOGCTBEHHOMY YCMOTPEHMIO Ha OCHOBAHWW COBCTBEHHOM
OLLEHKM PpUCKa M AOXOAHOCTU COOTBETCTBYHOLMX AKTUBOB.
YnpaBnaowWmMni - camocToaTeNbHO  BblbMpaeT AKTUBbI, B
KOTOpble MHBECTUPYtOTCA cpeactBa KnumeHTa, ux nonto B
noptdene n CPoK MHBECTUPOBAHUSA;

(6) naccuBHoe - cnocob ynpaB/ieHUs, UCMONb3YA KOTOPbIN
Ynpasnawowmuii bopmupyeTr 1M noaaeprkmpaetr nopTtdenb
KnneHTa co cTporo 3agaHHbIMM COCTAaBOM W CTPYKTYpOW
AKTMBOB (MONHaA pensivKaums), B TOM 4YUCie UX 40U B
noptdene, nmb6o Cco CTPOro 3afaHHbIM  MHAEKCOM
OOXOAHOCTN (CMHTETUYECKas penaukauuma). Ynpasastowmii
He BnpaBe MO COOBCTBEHHOMY YCMOTPEHMUIO NPUHUMATb
WHBECTULMOHHOE pelleHWe, W3MEeHsalolee CoCTaB W
CTPYKTYpy AKTMBOB nopTdens, B TOM YUCle UX OO0 B
noptoene;

(B) cmewaHHoe - cnocob ynpaeneHusa, coyeTalowmin B cebe
YyepTbl AKTMBHOTO W MACCMBHOMO, Hamnpumep, cnocob
ynpasneHus, NoO3BONAIOLLMIA Ynpasnsatowemy no
COOGCTBEHHOMY YCMOTPEHMIO Ha OCHOBAHWW COBCTBEHHOM
OLLEHKM pUCKA W [O0XOLHOCTM COOTBETCTBYHOLMX aKTUBOB
[OMNYCKaTb CyLLECTBEHHOE OTK/IOHEHWE CTPYKTYpbl aKTUBOB
OT 33aHHOro nokasatens (MHAEKca [OXOLHOCTU, KOP3WHDI
$UHAHCOBbIX MHCTPYMEHTOB U 4p.).

BennunHa B BantoTe cyeTa, onpepensemas Kak pasHuua
mexay CtoumocTbto MNMopTdensa no cpegHeB3BELEHHOM LieHe
N COBOKYMHOCTU CAEeAYOWMX CYMM:

CYMMbl 0053aTenbCTB, NOANENKALUMX UCMONHEHUIO 33 CYeT
Ctroumoctn TopTdena no cpeaHEB3BELEHHON LeHe.
Ob6n3aTenbcTBa, NOANENKAWME WCMOJAHEHUIO 33  cyeT
Ctroumoctn [opTdena no cpeaHEB3BELEHHOW UeHe,
Bblpa)eHHble B BajlOTe, OTAMYHOW OT BantoTbl cyeTa,
NPUHUMAIOTCS B pacyeT CTOMMOCTM YMUCTbIX AKTUBOB B
BantoTe cueTa. BHYTpeHHAA KOHBEPTALLMA BaNtOTbl, OT/IMYHOM
OT BantoTbl cyeTa, NpPOM3BOAUTCS Ha AaTy onpepeneHus
CToMMOCTM 4uCTbiX AKTMBOB, a TaKkKe gebutopckoi
33[0/I)KEHHOCTWN, BO3HWKLIEN B pe3ysibTaTe COBepLIEeHUs
CAENOK  C  YKasaHHbiMM  AkTMBamn.  [lebuTtopcKas
330/1)KEHHOCTb NO NPOLEHTHOMY (KyNnOHHOMY) goxo4y no
6aHKOBCKMM BK/1Iagam M LUeHHbIM Bymaram, npuHMMaeTca B
pacyeT CTOMMOCTM YUCTbIX AKTUBOB B CYMME, UCUNCIEHHOW
nmcxoaa M3 CTaBKM  npoueHTa  (KynoHHoro  Aoxoaa),
YCTaHOB/NIEHHOW B JAoroBope 6OaHKOBCKOro BKAada WM
peweHnMn o BbINyCKe LUeHHbIX Oymar, Ha nocneaHui
KafieHAapHbI geHb KBapTana (mecsaua).
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TepmuH

CropoHa unu CTopoHbI
Horosopa

Cuer yyeTa npas
Bnapgenbues Ha LleHHble
6ymaru (CueT yuerta npas)

Tpe6oBaHue o BbiBOAE
aKTUBOB

Tpe6oBaHue o0 nepeaaue
OOKYMEHTOB u/unm
cBeAeHuM

Ynpasnsaowumn

OnpepeneHune

B pacyer CTOMMOCTM 4UCTbIX AKTMBOB He MNPUHUMAETCA:
HAUYNCNEHHbIW MPOLLEHTHbIN (KYMOHHbIA) A0XOA MO LEHHbIM
6ymaram, ecnm OH BK/KOYEH B CTOMMOCTb TAaKUX LEHHbIX
Gymar, a TaKKe, eciu cywecTByeT HeonpeaeneHHoOCTb C
baKTUUYECKMM NONYYEHMEM YKA3aHHOTO A0X0A3a, B TOM YMCe
B C/y4asAX, KOr4a SMWUTEHT UeHHbIX Oymar oTBedvaeT
npu3Hakam 6aHKPOTCTBA MAM Y 3MUTEHTa MMetoTcA
NPOCPOYEHHbIE NPOLLEHTHbIE BbINAATbl. O6bABAEHHbIE, HO HE
noJly4eHHble AMBUAEHAbI NO aKUMAM, pelleHre O BbinaaTe
KOTOPbIX MPUHATO 0b6WMM cobpaHMem  aKUMOHepPOoB
aKUMOHepHOro o6LecTBa, He MPUHMMAOTCA B pacyeT
CTOMMOCTU AKTMBOB.

YypeanTtenb ynpasneHua n Ynpasastowmin, no oTAeNbHOCTH;
Yypeauteno ynpasneHuA W YNpaBAAwOWMA COBMECTHO
nmeHytoTcAa CTOpPOHbI.

OTaenbHbI nnUeBoi cyeT (cyeTa), OTKPLITbIM Ha WMA
YNpaBAAwoLLErO C OTMETKON, YTO OH AeNCTBYET B KayecTse
OOBEPUTENBHOIO YNPaBAAIOWEro, B CUCTEME BeAeHUs
peecTpa BnafenbLeB LEeHHbIX Bymar, a ecnm y4yet npas Ha
LeHHble 6ymarM ocywecTsnsercA B Aenosutapum —
oTAenbHbI cyeT (cyeTa) p[eno, OTKPbLITbIM Ha UMA
YNpaBAAoLLErO C OTMETKON, YTO OH AEeNCTBYET B KAyecTse
[0BEPUTENBHOIO YNPaBAAIOLLETO

Ecnm nHoe He NpeaycMoTpeHO YCA0BUAMU VIHBECTULIMOHHOM
cTpaTerum, yBeaomaeHue, npepoctasasemoe KaneHtTom
Ynpasaawowemy umam  YNONIHOMOYEHHOMY  areHTy wu
copeprawee TpebosaHue KnneHta o BbiBOge AKTUBOB U3
[0BEepUTENbHOTO yNpaB/eHuA:

- cocTaB/ieHHoe no popme, yKasaHHoM B MpunoxkeHmun Ne 7a
K [loroBopy B c/ly4ae YaCTUYHOTO U3bATUA (BbIBOAA) AKTMBOB
n3 JOBepUTEIbHOTO ynpassieHua no [orosopy, uau

- cocTaB/ieHHoe no ¢opme, yKasaHHo B MpunoxkeHnn Ne 76
K Jorosopy B ciyyae u3bATUA (BblBOAa) KnneHTom Bcex
AKTMBOB U3 JOBEPUTE/ILHOIO yNpaBsieHua no Jlorosopy.
[JOKYMeHT, cocTaBneHHbIn no dopme MpunorkeHma Ne 8 K
[Jorosopy, cogepxawnin TpebosBaHue Ynpasasawowero o
HeobxoaMMOoCTH npeaocraBaeHns KnneHtom
Ynpasasawouwemy  nHbopmauunm (hMbo  obHoBNEHMUS
npeaocTaBNeHHON  paHee  WHbopmauuu), u  (nan)
OOKYMeHTOB 0 KnneHTe, Heobxoammbix Ynpasastowemy ana
NcnosHeHns 06A3aHHOCTEN W OCYLLeCTBAEHUA NpaB Mo
Jorosopy, nubo B cooTBeTcTBUM C TpeboBaHMAMMU
3aKoHoaTeNbCTBa.

TpeboBaHve O nepegaye AOKYMEHTOB W/WAM CBeAEHUM
MoXKeT OblTb HanpasaeHO YnNpasaAalOWMM Ha agpec
3NIEKTPOHHOM NOYTbI, YKa3aHHbIA YupeguTtenem ynpasaeHuma
B 3aAB/N€HUM O NPUCOEANHEHUM UK pa3meLleHo B KabuHeTe
KNMEHTa.

ObuwectBo C OrpaHNYeHHOoM OTBETCTBEHHOCTbHO
«Ynpasnawowaa  KOMMaHUA NMPOMCBA3b», KoTopoe
OCyLLecTB/AET [AeATeNbHOCTb Ha OCHOBAaHUM  JINLEH3UU
NpodeccMoHanbHOro y4YacTHMKA pblHKA LLEHHbIX Bymar Ha
OCyLLEeCTB/IeHWE AEeATe/NIbHOCTU MO YMNPaB/EHUIO LLEeHHbIMU
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TepmuH OnpepeneHune
6ymaramu, BblaaHHOM depepanbHOil  cayxbolh  no
duHaHcoBbIM pbiHKam 10 anpena 2007 r. Ne 045-10104-
001000.

YNO/HOMOUYEHHDI areHT HOpuanyeckoe AULO, KOTOpoe MMeeT MNpaBo npuema
OOKYMeHTOB OT YdpeauTtenen ynpasneHua ana ueneu
3aK/0YEHMA, WUCMOJIHEHMA W pacTopKeHuA [orosopa Ha
OCHOBaHWWN COOTBETCTBYIOLLErO A0roBOPa, 3aK/IIOYEHHOTO C
Ynpasaawowum. [lepeyeHb YMNOJHOMOYEHHbIX areHToB
Ynpasnsatouiero pasmelleH Ha Caire.

YcuneHHas DNeKTpoHHan noanucb YnpasnsioLlero, KoTopas
KBannduuMpoBaHHasA cooTBeTcTBYET BCEM npu3Hakam YCUNEHHOWM
3/1eKTPOHHasA Noanucb KBaANPpUUNPOBaHHOM 3NEKTPOHHOI noanucu
(YK3nN) (kBaMULMPOBAHHOM noanucu), YCTaHOBNEHHbIM

depepanbHbiM  3aKoHOM oT 06.04.2011 N263-d3 «06
3/IEKTPOHHOM MoANUCU» ANA TaKOro BUAA 3/1E€KTPOHHOM

noAnucK.
Yupeautenb(-u) ®dusnyeckoe AnLO (yupeautenb ynpaBaeHus), 3akaoumnBLIee
ynpasneHus (KnueHr (-bi) ¢ Ynpasnawowum loroBop n nepegaswee Ynpasastowemy

JeHexHble cpeactBa B A0OBepuUTeNbHOE YynpaB/ieHWe Ha
ocHoBaHun [florosopa. B cnyvae, ecanm K [orosopy
npucoegmHUAnCb 6onee ogHOro GU3NYecKoro nuua, TepmMmH
MOKeT BbITb NCNO/b30BaH BO MHOMKECTBEHHOM YUCIE.

dopBapAHbIA KOHTPAKT [orosop, onpegensAwlowmii npaBa W 06A3aHHOCTM B
OTHOLWEHMM BA3MCHOrO aKTMBA, NPEANONATAIOLLNIA NOCTaBKY
6a3snCHOro aKkTMBa WAM He npeanonaratowmini NocTaBKy
6asncHOro  aKTMBa, HO  OMpefensAlwMin  NopALoK
B3aMMOPaCYETOB CTOPOH CAEe/KM B ByayLiem B 3aBUCUMOCTHU
OT W3MEHEeHMUA LeHbl WANW WHOT0 KOJIMYECTBEHHOrO
nokasatensa 6a3MCHOro akTMBa MO CPABHEHMIO C BEIMYUHOM
YKa3aHHOro rokasaTens, KoTopasa onpegeneHa (nvbo
nopAgoK onpefeneHua KOTOPON YCTaHOBNIEH) CTOPOHaMM
NP 3aKN0YEHUU CAENKMU.

®bloYepCHbIA KOHTPAKT 3akntouaemblii Ha 6u1pKeBbIX Toprax porosop,
npeaycmaTpmBaloWwmii  06A3aHHOCTb  KaXgol W3 CTOPOH
[0rosopa nepuoanyeckn ynaauneaTb AeHeXHble CYMMbl B
3aBUCUMOCTU OT M3MeEHeHUA UeH (3HayeHuin) 6asucHoro
aKTMBa M (Mnn) HacTynneHma obCcToATEeNbCTBA, ABAAIOLEroca
6a3MCHbIM aKTUBOM.

LieHHble 6ymaru Ona ueneit Jorosopa 03HAYaloT LEeHHble Bymarn, Kak OHM
onpegenaloTca  3aKoHoAaTenbCTBOM (B TOM  uucne
MHOCTPaHHble UeHHble B6yMarn M WHBECTULMOHHbIE Mau
naesbIX WHBECTULMOHHbIX  $HOHAOB), B KoTopble
Ynpasnawowmii MHBecTUpoBan [eHexkHble CpeactBa wmau
KOTOpble  NOoAyyYeHbl  Ynpasaawowmm B pesynbraTe
[OBEPUTENBHOIO YNPaB/EeHUA, a TaKXKe MHble GUHAHCOBbIE
WHCTPYMEHTbI, B TOM YMC/ae NPOU3BOAHbIE, BKAKOYAA, HO He
orpaHuumsasncb, PblouyepcHble KOHTPaKTbl, PopBapaHble
KOHTpaKTbl, ONUUOHbI.

Yucraa crommoctb CtoumocTtb [optdens no cpegHeB3BELWEHHOW LEHe,
Noptdensa no BKAtOYaA HayncneHHoe, HO He BbiMla4YeHHoe
cpepHeB3BELUEHHOI LeHe BosHarpaxzaeHue 3a YnpasneHue MNoptdenem.

INEeKTPOHHDIN JOKYMEHT [JOoKyMeHTUpOBaHHAA WHpopmMauma, npeacTaBAeHHas B

3/IeKTPOHHOM ¢opme, TO ecTb B BuAe, NPUrogHOM ANA
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TepmuH OnpepeneHune
BOCMPUATUA  OUSUYECKMM IMLOM C  WCMO/Ib30BaHMEM
3/1EKTPOHHbIX BbIYMCAMTENbHBIX MalUMH, a TaKXKe AanAa
nepedadn no MHOOPMaLMOHHO-TENEKOMMYHUKALMOHHbIM
ceTamM unm o6paboTkmn B KabuHeTe KnneHTa.

dNEeKTPOHHAA NnoANUcb MHPopmauma B 3NeKTpoHHOW  dopme,  KoTopas
npucoeamMHeHa K Apyron MHOOpmauuuM B 3/1E€KTPOHHOM
dopme (NnognucbiBaemol MHPpopMaLmMn) MM MHbIM 06pasom
CBf3aHa C TaKoW MHpOopMauMel U KoTopas UCNoib3yeTca
onpezeneHns 1nua, No4Nm1cbIBatoLLEero MHGopmaumio.

1. O6wme nonoxkeHua

PernameHT saBAAeTcA HeOTbeM/IEMOMN 4acTbto [loroBopa, onpenenseT OCHOBAaHWA, YCAOBMA W NOPALOK, Ha
KOTOpPbIX YNpPaBAAOWMIA OCYLWECTBAAET [0BEPUTENIbHOE YMNpaB/ieHWe MMYLLECTBOM, a TaKXke peryavpyet
OTHOLLEeHMA MexXay YupeauTenem ynpasaeHua nu YNpasaatowmm, BO3HUKAOLLME NPU 3aKH0YEHNUN, UCNONHEHNN
W pacTop»keHun [lorosopa.

OcHOBaHMEM A1 BO3HMKHOBEHMA NpaB M 06A3aHHOCTEN YupeauTena ynpasneHws v Ynpasastowero npu
OCYLLECTB/IEHUMN [OOBEPUTENIBHOTO YNpaBAeHUA ABNAeTcA 3aABieHMe O npucoegumHeHmm K [lorosopy,
noAnucaHHoe YupeguTtenem ynpaBieHMA C WUCNOJIb30BAaHMEM MPOCTON 3AEKTPOHHOM noanucu. [orosop
CYMTAETCA 3aK/NIOYEHHbIM Ha YCNOBUAX, cofepxawmxca B [lorosope u PernameHTte, ¢ AaTbl NOANUCAHUA C
MCNONb30BaHMEM NPOCTOM 3NEKTPOHHOM nognucy YupeauTtenem ynpasaeHna 3aaBaeHnsa 0 NpUcoeanHeHnm K
Jorosopy.

JoroBop BCTynaeT B cUAy C AaTbl MEPBOHAYaNbHOTO 3a4McieHunA [JeHexHbIx cpeacTs Yupeamutena ynpasaeHus
Ha CneumanbHblid cyeT B pasmepe MWHUMaNbHOM CYMMbl WHBECTUPOBAHWA, NpPesyCMOTPEHHOMN
cooTBeTcTBylOWEen CTaHAapTHOW MHBECTULMOHHOM cTpaTeruen, BblbpaHHOW YupeauTenem ynpas/ieHuA B
3aABNEHUM O NPUCOEANHEHUMN.

B cnyyae ecnm [eHexHble cpeacTBa Yypeautens ynpasneHua B pasmepe MUHMMANbHOM CYMMbI
WHBECTMPOBAHUA, NPeayCMOTPEHHOW CcooTBeTcTBylowWwel CTaHAApTHOW MHBECTULMOHHOW CTpaTternei, He
noctynuam Ha CneumanbHblil cyeT B TedeHue 25 (ABaauaTtv natm) pabounx aAHen ¢ AaTbl 3aKA04eHMA [Jorosopa,
Ynpasnatowuii Bnpase pactoprHyTb JloroBop B nopsake, npeaycmoTpeHHom n.17.4 PernameHTa.

Ycnosua UHBeCTULMOHHOM aeKknapaumm CTaHAapTHOM MHBECTULMOHHOM CTPATErMM MOFYT HE NpeaycMaTpmBaTb
BO3MOMHOCTb (i) BbIBOAA Yupeautenem ynpasneHns AKTUBOB M3 JOBEPUTEbLHOTO YNPaBieHUs B TEHEHWNE CPOKA
MHBECTULMOHHOIO ropu3oHTa, u/mam (ii) usmeHeHna KnmeHtom MHBECTULMOHHOW CTpaTErMM B TEYEHNE CPOKa
NHBECTULMOHHOIO ropM3oHTa.

1.1. 3aABneHne O MNpPUCOEAMHEHUU MOXKET MOAMNUCLIBAaTLCA M MoAaBaTbCA YupeauTtenem ynpas/ieHus
cnepyowmmm cnocobamum:

1.1.1. MyTem gMcTaHUMOHHOrO 0bpaleHma YupeanTena ynpasaeHns K YNpaBaatowemy:

1.1.1.1. Ona nny, nmetowmx goctyn K KabuHeTy KAMeHTa C MCNOAb30BaHMEM CEPBUCOB, NPeAyCMOTPEHHbIX
KabuHetom KnuneHTa. 3asBneHne o npucoegmHeHun oGOPMAAETCA B 3/EKTPOHHOM BMAE W NOAMNUCHIBAETCA
Yupegutenem ynpasaeHua nytem npoctasneHuns MpocTon aNeKTPoOHHOM noanucu. 3anosiHeHue 3aaBaeHnA o
npucoegmHeHnn nocpeactsom KabuHeta KnneHTa Yupeantens ynpaBaeHUsa OCyLLEeCTBAAET IMYHO. [ponycku B
3aMN0/IHEHUN KaKux-nnbo rpad mam nonein, npeaycMoTpeHHbIX dopmon 3aaBAeHUA O MPUCOEAUHEHUU, He
[onycKatoTcA. 3aaBieHMe O NPUCOEAMHEHNN, COAEPIKALLLEE NPONYCKU KaKNX-nMbo rpad uam nonein, a Takxe
uHbopmauuio o bammamm U (MamM) MmeHn n (Mam) otyectse (eCcAM MHOE He BbITEKAeT M3 3aKOHa WUAu
HaLMOHaNbHOro obblyan), u (MM) cepunm M Homepa AOKYMEHTa, YA0CTOBEPSAIOLLErO IMYHOCTb, AaTe U mMecTe
POXAEHUA, MECTE }KUTENbCTBA (pernctpaymm), agpece 3NeKTPOHHOM NOYTLI, HE COOTBETCTBYIOLLYIO CBEAEHUNAM,
uMetLWMMcA y YNpasBaAoLLero Ha A4aTy 3ano/iHeHWA YupeauTtenem ynpasaeHna 3aaBieHnA O NPUCcoeanHeHNN,
He NPUHUMAETCA K UCNOAHEHMIO ([JOroBOp CUMTAETCA HE3AKNOUYEHHbIM, @ B C/ly4ae nepevmcieHmsa [JeHexHbIx
CpeacTs B A0OBepuTenbHOe ynpassieHve no [orosBopy [leHexKHble cpeAcTBa BO3BpaLLatOTcA YupeauTtento
ynpasneHua Ha 6AHKOBCKMUI CYET, C KOTOPOro OHWU NocTynuan B TedyeHue 30 (TPUALATH) KaneHAapHbIX AHEeN ¢
AaTbl NOCTYN/JEHUA AEHEXHbIX CPeAcTB Yupeautena ynpasneHns Ha 6aHKOBCKMI cueT Ynpasastowero. B cayyae,
ecnm H6aHKOBCKMI cueT YupeauTens ynpasBaeHWAa, C KOTOPOro nocTynuau [eHexHble CpeactBa, 3aKpbIT,
[JeHexHble cpeacTBa BO3BpalLatoTcs YupeguTento ynpaBneHus Ha OaHKOBCKUI CYET, PEKBM3UTbI KOTOPOTro

[lorosop f40BepUTENbHOrO YNpaBAeHUA LeHHbIMM ByMaramu, 3aK/04aemblit C MICNOAb30BaHUEM CrpaHuua 21 13 69
NPOCTOM 3/IEKTPOHHOM NoANUCK. Pepakuma Ne04



npefocTasneHbl Ynpasaawwemy Yupegutenem ynpasaeHua. 3aaBNeHNe O NPUCOEANHEHUU B 3/EKTPOHHOM
bopme, cUMTaeTCcA OTNPABAEHHbIM OT UMEHU YupeauTena ynpaBaeHUs npu Haamumm MNpocton 3NeKTPOHHOM
noanucM Ha JNEeKTPOHHOM AOKymeHTe. [pocTasneHme MPoCTOi 3NEKTPOHHOM NOANUCU U NpeaocTaBieHne
DNIEeKTPOHHbIX [OKYMEHTOB Yupeautesnem YynpasBAeHUA OCYLEeCTBAAETCA B COOTBETCTBMM C MNOPALKOM
ncnonb3oBaHma KabnHeTa KnmeHTa, yctaHoBneHHbIM B OdepTe 1 PernameHTte 340. LOKYMEHT, OTNPaB/E€HHbIN
nocpeactsom KabmHeTa KAMEHTA, NOANMCAHHbIN MPOCTON 3N1EKTPOHHON NOANMUCLIO YupeauTena ynpasaeHus,
CcYyMTaeTCcA OTNPaBAEHHbIM OT MMEHM JaHHOro YupeauTtena ynpas/ieHWAa, MNPU3HAeTCA pPaBHO3HAYHbIM
COOTBETCTBYHOLLEMY AOKYMEHTY B OYMaKHOM BMAE M NOPOXKAAET NpaBa M 0b6A3aHHOCTU B COOTBETCTBUM C
3aKntodaembim lorosopom. OCHOBaHMEM A1 AUCTAHLMOHHOMO B3aMMOZLENCTBMA C YNPaBAAIOWMM ABAAETCA
npucoeguHeHue Yupegutens ynpasneHuns Kk Ocdeprte n PernameHty 340. Jonyck K KabUHETY KAMEHTa MOXKeT
6biTb NpegocTaBfieH YupeauTento ynpaBAeHWA TOAbKO MPU  YCJOBUM  YCMELWHOrO  MPOXOXKAEHMUSA
naeHTMduKaummn. JaToi 1 BpeMeHem npuema 3ansaeHus o npucoeamHeHmmn nocpeactsom KabrHeTta KnneHTa,
CYMTAeTCA AaTta U BpPems MOJyYeHWUsa YNpPasAaloWMm DNEKTPOHHOro AOKymeHTa c [pocToi 31eKTPOHHOM
noANMCbio YupeauTtensa ynpasaeHus.

1.1.1.2. AnAa nnu, He MmeroLmnx AocTyn K KabuHeTy KAneHTa: NnocpeACcTBOM 3ano/IHEHMA crnelmanbHbiXx Gopm no
cneayowemy agapecy: https://lk.psbam.ru/pcc_auth/startpg.php. Mepes noanucaHnem 3assneHusa o
npucoeamMHeHuun, Yupeantenb ynpaBaeHUs AUCTAaHUMOHHO MyTem COBCTBEHHOPYYHOrO 3ano/IHEHMA AAHHbIX
WAM WUCMONb3YyA CBOW JIOTMH M Mapoib, MOMYYEHHbIA Ha MopTane rocyAapcTBeHHbIX ycayr Poccuiickoin
depepauun «locycnyru» (ganee — Moptan Focycnyr), npenocTaBnaseT YNpaBastoWemy CBOW NepcoHasbHble
OaHHble, oA npoBefeHua ero naeHtuoukaumn. Mepepasas Takme cBegeHuA Ynpasastwowemy, YupeguTeno
ynpaBaeHuA MNOATBEP)KAAET CBOE COrfacMe Ha Mx o6paboTKy M MCNONb30BaHWE B LENAX 3aK/AHOYEHWMA,
WCMNOJIHEHUA U pacTopyKeHMA Jorosopa. 3asBieHMe 0 NpUcoesmHeHUn 0GOPMAAETCA B 3/IEKTPOHHOM BUAE U
nognucbiBaeTca Yupeautenem ynpasaeHua nytem npocrasneHua MNpocTon 31eKTPOHHOM noAnncK. 3anonHeHne
3aABneHnsa o npucoeguHeHnn Yupeantenb ynpaBaeHUa oCyLLecTBAAET IMYHO. MPONYCcKU B 3aMO/IHEHUW KaKUX-
nmbo rpad nam nonei, NpeaycMoTpPeHHbIX Popmoit 3asBAeHUA O NPUCOeSNHEHNN, HE AOMNYCKatoTCA. 3aAaBaeHne
0 NPUCOeaMHEHUN, COAEPIKALLLEE MPONYCKM KaKMX-1Mbo rpad nav nonen, a Takxke nHGopmaLlmo o bamuanm un
(nnn) umern n (nnm) otyectse (ecnn MHOE He BbITEKAET M3 3aKOHA UM HauMOHaAbHOTo obblyas), u (unun) cepmm
M HOMmepa [JAOKYMEHTa, YAOCTOBEPAIOWEro JWUYHOCTb, [aTe W MecTe pOXAEHUA, MecCTe XUTenbCTBa
(pernctpaumm), agpece aNeKTPOHHOM NOYTbI, HE COOTBETCTBYIOLLYIO CBEAEHUAM, UMEIOLLMMCA Y YNPaBAAoLWEro
Ha AaTy 3anoJiHeHMA Yupeautenem ynpassieHua 3aaBaeHna 0 NPUCOeANHEHNU, HE MPUHUMAETCA K UCMONHEHMUIO
(JoroBop cunTaeTcs He3aK/OYEHHbIM, @ B C/Ayyae nepeyncneHunn [eHexHblXx cpeacTs B ynpasieHue Mo
Jorosopy [leHeKHble cpeacTBa BO3BpaLatoTca Yupeantenio ynpasaeHmna Ha 6aHKOBCKUI CHET, C KOTOPOTrO OHMU
noctynuan B TedyeHue 30 (TpMALATM) KaNeHAAPHbIX AHEN ¢ AaTbl NOCTyNAeHna [leHexHbIX cpeacTts YupeamTens
ynpaBieHua Ha baHKOBCKMI cueT Ynpasaatowero. B cnyyae, ecnm 6aHKOBCKUIA cHeT Yupeantens ynpasaeHus, C
KOTOPOro MocTynuau [leHe)KkHble CcpeacTBa, 3aKpbiT, [leHe)KHble cpeacTBa BO3BpalLatoTca YupeguTento
ynpaBneHMa Ha OaHKOBCKMI CYET, PeKBM3UTbl KOTOPOro NpenocCTaBfieHbl Ynpasaawowemy Ydypeautenem
ynpaBieHuA. 3asaBfeHME O MNPUCOEAMHEHUU B IJEKTPOHHOM POpPME CYMTAETCA OTNPABAEHHBLIM OT MMEHMU
Yupegutena ynpasaeHWa npu Haanumm [pocToii 3NeKTPOHHOW MNOoANUCM Ha DNEKTPOHHOM [OKyMeHTe.
MpocTasneHune MpocToi 3NEKTPOHHOM NOANUCK U NPEAOCTABNEHNE DNEKTPOHHbIX AOKYMEHTOB YupeauTtenem
ynpaBaeHMA OCYLLECTBASAETCA B COOTBETCTBUM C NOPALKOM UCNOAb30BaHMA KabnHeTa KNMEHTA, YCTaHOBAEHHbIM
B Odepte n Pernamente 30. [JOKYMeHT, oTnpaBaeHHbI nocpeactsom KabuHeTa KauveHTa, NoAnNMCaHHbIN
MpocTOM 3NEKTPOHHOM NOANMUCHIO YUpeanutensa ynpaBiaeHUa, CYUTAETCA OTNPABAEHHbIM AAaHHbIM YuypeauTtenem
ynpaBaeHuA, NPU3HAETCA PaBHO3HAYHbIM COOTBETCTBYIOLLEMY AOKYMEHTY B BymaxKHOM BMAe U MOPOXKAAET
npaBa M 06A3aHHOCTM B COOTBETCTBUM C 3akAodaembim JloroBopom. OcCHOBaHMEM ANA AUCTAHLMOHHOMO
B3aMMOAENCTBMA C YNPaBAAOLWMM ABAAETCA NpucoeguHeHne YupeamTens ynpasneHusa OdpepTe u PernameHty
3/40. Aonyck K KabUHEeTY KnnMeHTa MOXKeT bbITb NpeaocTaBieH YupeguTento ynpaBaeHna TobKO Npu YCI0BUK
YCNEewWwHoro npoxoxaeHua uaeHtudukaumm. [atoh n BpemeHem npuema 3afBAeHMA O MNPUCOESUHEHUM,
CYUMTaeTCcA fata M BpemMAa NoJyyeHMA YNpPaBAAoWMM DNEKTPOHHOrO AOKYMeHTa ¢ [pocToit 3N1eKTPOHHOWM
noAnucbio YupeauTensa ynpas/ieHus.

1.1.2. Nytem AUCTaHUMOHHOro obpaweHus YupeauTena ynpasaeHMa K YNOJHOMOYEHHOMY areHTy
Ynpasnatwouiero:

1.1.2.1. NMy6anyHomy aKumoHepHomy obuiectsy «[lMpomceasbbaHk» (manee — MAO «[MpomcBA3bOaAHKY)
nocpeacTBOM MCMNONb30BaHMA WHbOpmaunoHHoro cepsuca MAO «lMpomcBasbbaHKk»: cuctembl PSB-Retail,
[OCTYN K KOTOPOMY ocyllecTsaserca no agapecy https://ib.psbank.ru/ nam mobunbHoro npunoskexHma PSB-
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Mobile - nporpammbl, ycTaHOBAEHHOM Ha MOBUNbHOE YCTPOMCTBO (Aanee COBMECTHO M NO OTAE/bHOCTU — YCayru
AMCTaHUMOHHOrO 6aHKkoBcKoro obcnyxkusanus (Ycenyrn ABO)) npu ycnosuu npucoeauHeHua Yupeautens
ynpasnexHua Kk OdepTe ¢ YNONHOMOYEHHbIM AreHTOM, HeobXOAMMON ANA 3aKAOYEHWUA, U3IMEHEHMA WU
pacTop:eHus [orosopa c nomouwbto Ycayr B0: 3asBneHne o npucoeanHeHnn obopmaseTca B 3/1eKTPOHHOM
BMAE M NoAnucbiBaeTca Yupeautenem ynpasBaeHWa nytemM npoctaBneHuA [poCToi 3NEeKTPOHHOM noanucu.
3anosHeHWe 3aABAEHNA O NPUCOEAUHEHMM NOCPEACTBOM MHPOPMaLMOHHOro cepamca MAO «MpomcBa3bbaHK»:
cuctembl PSB-Retail, moctyn K KoTopomy ocyuiectsnsetca no agapecy https://ib.psbank.ru/ nam mobunsHoro
npunoxeHus PSB-Mobile Yupeanutens ynpasneHuns ocyLwecTsaseT AMYHO. MNponycKu B 3aN0NHEHUM KaKUX-1M60
rpad uan nonen, npesycMoTpeHHbIX Gopmoit 3aaBneHnA O NPUCOEANHEHUN, HE AO0MNYyCKatoTcA. 3asBaeHue o
npucoeaMHEHUM, CoAepIKaLlee NPOMNYCKU Kaknx-nmbo rpad mam nonewn, a Takxke MHPopmaumo o pamuamm u
(nnn) umern n (Mnn) otyectse (ecan MHOE He BbITEKAET M3 3aKOHAa UM HaLMOHaNAbHOro obbivasn), u (aun) cepmn
M HOMepa [OOKYMEHTa, YAOCTOBEPAIOWEro JIMYHOCTb, [aTe UM MeCTe POXAEHUA, MecCTe XUTenbCTBa
(pernctpaumm), agpece 3N1EKTPOHHOW MOYTbl, HE COOTBETCTBYIOLWYIO CcBefdeHUAM, umetowmmes y MAO
«MpomceA3bbaHK» Ha p[aTy 3anonHeHua Yupeautenem ynpaBaeHuA 3aABAeHUA O NPUCOEAMHEHUN, He
NPUHUMaAETCA K UCNosHeHuto ([JoroBop cyMTaeTcs Hes3aK/oUYeHHbIM, @ B C/y4ae nepedncieHuns [eHexHblxX
CpeAcTB B JoBepuTenbHoe ynpasneHve no Jorosopy [leHe)kHble cpeacTBa BO3BpalLaloTca YupeauTento
ynpasaeHusa Ha BAHKOBCKMUI CYET, C KOTOPOro OHW NocTynuan B TedyeHue 30 (TpUALATH) KaneH4apHbIX AHEeN ¢
AaTbl nocTynneHus [eHexHbIX cpeacTs YupeguTens ynpaBneHusa Ha OaHKOBCKMIA cuyeT Ynpasnsatowero. B
cny4vae, ecnm 6aHKOBCKMI cUeT YupeauTensa ynpasaeHua, ¢ KOTOPOro NocTynuaun [JeHeXKHble cpeacTBa, 3aKpbIT,
JeHexHble cpeacTBa BO3BpallatoTcs YupeguTento yrnpaBneHus Ha OaHKOBCKUIA CYeT, PeKBM3UTbl KOTOPOro
npefocTasneHbl Ynpasaaowemy Yupegutenem ynpasneHus. 3asaBieHUe O NPUCOEANHEHUU B 3/IEKTPOHHOM
bopme, cUMTaeTCA OTNPABAEHHbIM OT MMEHWU YupeauTena ynpasaeHus npu Haamumm MNpocton 3NeKTPOHHOM
nognucm Ha SNEeKTPOHHOM JAoKymeHTe. [pocTaBneHue [lpocToit 3NeKTPOHHOM nognucu Ydpeautenem
ynpaBneHuA ocyLecTBAAEeTCA NyTeM BBOAA YupeauTenem ynpasaeHua B cneumanbHOM Nnoae CEKPeTHOro Koaa,
nonyyeHHoro Yupeautenem ynpasneHma 8 CMC-coobuieHMnM Ha Homep mobuabHoro TenedpoHa Yupeautens
ynpasneHua. OTnpaBka Ydpeautenem ynpaB/JeHUA CEKPETHOrO Koga AnAa odopmaeHua 3asaBneHua o
npucoeamMHeHUM NoaTBeprKAaeT GaKT ero 03HaKOMJEHMA W cornacua c ycnosuamu [lorosopa. JOKyMEHT,
OTMpPaBAEHHbIN NocpeacTBOM WMHPopmaumoHHoro cepsuca MAO «lMpomcBaAsbbaHK»: cuctembl PSB-Retail,
AOCTYN K KOTOpOMYy ocyluecTsasetca no agpecy https://ib.psbank.ru/ uam mobunbHoro npunoxenuna PSB-
Mobile, noanuncaHHbI MPOCTO 3NEKTPOHHON NoANUCHIO YupeauTena ynpaBaeHus, CHUTAeTcA OTNPABAEHHbIM
OT MMEHWN AaHHOro Yupeautensa ynpasieHUA, NPU3HAETCA PaBHO3HAYHbIM COOTBETCTBYIOLLEMY AOKYMEHTY B
byMaXKHOM BMAE M NOPOXKAAET NpaBa M 0683aHHOCTU B COOTBETCTBUM C 3aK/to4aembim JoroBopom. YKasaHHbI
B HAcToALWEM NyHKTe cnocob nognucaHua 3asBaeHna 0 NPUCOEANHEHNN BO3MOXKEH TOIbKO s GU3NYECKUX
nny, — rpaxgaH Poccuiickoit ®epepaumm, otBevatowmx TpeboBaHMAM, NPeayCMOTPEHHbIM NyHKTOM 2.8.4, n
aaaowmxcs gencreyrowmmm KnmeHtamm MAO  «[pomcBasbbaHKk». OcCHOBaHMEM AnAa AMCTAaHUMOHHOrO
B3aumogeincreuna ¢ MNMAO «MpomceazbbaHK» ABNAETCA NpUcoeanHeHue YupeauTena ynpasaeHua K Mpasunam
ANCTaHUMOHHOIro 6aHKOBCKOro obcaykmnsaHua ¢pusmndeckmx numu B NAO «MpomcBA3bbaHK», pasmeLeHHbIM B
cetn UHTepHeT no aapecy www.psbank.ru u OdepTe ¢ YnonHomouyeHHbIM areHTom. Jonyck K Ycayram ABO
MmoxKeT OblTb npefocTaBieH YupeguTento ynpasaeHUAs TONbKO MPU YCAOBUM YCMELHONO MPOXOXKAEHUSA
naeHTUMOUKaLMM U NPU HaanuuKn y YupeauTtens ynpasaeHuns pacyetHoro cyeta B MAO «MpomceasbbaHK». [aTol
W BpemeHeMm npuema 3asaBaeHuna o NnpucoeauHeHnun, NogaHHoro ¢ ucnonb3osaHnem Yenyr B0, cumTtaeTca gata
W Bpems nosiydeHua INEKTPOHHOIO AOKYMeHTa ¢ [pocTol 3/1eKTPOHHOM noanucbio YupeamTtensa ynpaBaeHus
YnonHomMmoueHHbIM areHTom Ynpasastowero MNAO «MpomcBasbbaHK».

1.2. Mpun nopaye 3anABfeHMA O nNpuUcoeauHEeHUM YupeauTenb YynpaBaeHuAa Bblbupaetr CTaHAAPTHYIO
WHBECTULIMOHHYIO CTPaTernto, B COOTBETCTBUM C KOTOPOM Ynpasasaowmii byaeT ocywecTBAATb 4OBEPUTENbHOE
ynpasneHue.

1.3. B cnyyae nameHeHusa ceefeHuii o6 Yupeautene ynpasneHua Yupeautenb ynpaBieHUA NOANUCHIBAET U
nogaetr Ynpasnawouwemy AHkety MOO/®T, copepskallylo HOBble AaHHble Yypeautensa ynpasaeHus,
cnegyowmmmn cnocobamm:

1.3.1. NyTtem AnyHoro obpatieHna Yupeautena ynpasneHuna K Ynpasnaouwemy: AHketa NO/PT cocrasnaetca
8 6ymarkHon popme B 04HOM 3K3eMNAApe, NOAMNMCAHHOM YypeauTenem ynpasaeHus.

1.3.2. MyTtem nnMyHoro obpauieHna Yupeamtens ynpasneHma K YNoaHOMOYeHHOMY areHTy Ynpasasatowero MNAO
«MpomceasbbaHK»: AHKeTa MNOA/PT cocraBnserca B bymarkHol popme B 04HOM IK3emnaspe, NoAnnmcaHHoOM
Yupegutenem ynpaBaeHus.
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2. CobcTBeHHUK AKTUBOB M Bbirogonpuobpertarenb no florosopy
2.2. Yupeautenb ynpaBaeHuUa ABNAETCA COOCTBEHHMKOM AKTUBOB, NPUOBPETEHHBIX YNPABAAIOLWMM B NpoLiecce
ynpasaeHus, 3a BbldeToM Bo3HarpaxkaeHua n Pacxoaos, a TakKe HasloroB U NPOYnX OTYUCAEHNIA B COOTBETCTBUM
€ 3aKOHO4ATEeNbCTBOM.
2.3. Yupegutenb ynpaBneHus ABAAeTcA Bbirogonpuobpetatenem u beHeduumapHbiM BAageNbUEM MO

Jorosopy.

3. Mpasa 1 06a3aHHOCTU CTOPOH

3.1. Ynpasnstowmin 06a3aH:

3.1.1. OcywectBnATb AOBEPUTENLHOrO YynpasiaeHWe (panee — ynpaB/ieHME) MMYLLECTBOM B WHTepecax
Yupeautena ynpaB/ieHuA B COOTBETCTBMM C 3aKOHOAATENBCTBOM, ycnosuaMmK [loroBopa, PernameHTa, a Takxe B
COOTBETCTBMM C onpegeneHHbim Ynpasasawwmm CTaHAapTHbIM MHBECTULMOHHbIM Npodunem B pPamKax
CTaHAapTHOM MHBECTULMOHHOWM CTpaTerMm ynpasaeHus, BbiIbpaHHoM Yupeautenem ynpasaeHus.

3.1.2. MposBAATb O0MKHYIO 3a60TNMBOCTL 06 MHTepecax KnueHTa npu OCyLWecTBAEHUW AeATeNbHOCTU Mo
[0BepUTEeIbHOMY YNpPaB/IeHUIO LLEHHbIMM Bymaramu;

3.1.3. OcywecTBAATb YNpaBAeHME MMYLLECTBOM YupeauTena ynpasaeHua, NpUHUMan BCe 3aBUCALLME OT HEro
pasymHble Mepbl ANA AOCTUMNKEHUA MHBECTULMOHHBLIX Lenen Yupegutena ynpaBaeHWA, NpU COOTBETCTBUM
YPOBHIO pUCKa, onpegeneHHomy Ynpasaaiowum B CTaHAAPTHOM WMHBECTULMOHHOM npoduae B pamMKax
CTaHAapTHON MHBECTULMOHHON CTpaTernm ynpasneHusa, BbibpaHHoON Yupeautenem ynpasnenus. Mpu atom y
Ynpasnstowero He BO3HUKAeT 06a3aTesIbCTBa COBepLaTbh Kakne-nnbo caenku ¢ mmyliectsom Yupegutens
ynpaeieHUa Mo Ay4ylwum ueHam npuobpeTeHna u/MamM Npojaky UEHHbIX Bbymar B TedeHMe Kakoro-nm6o
BPEMEHHOro nepmnoaa, IMbo rapaHTMPOBaTb COXPAHHOCTb U (UN) LOXOAHOCTb NO pe3ynbTaTaM ynpaBieHUs no
Jorosopy.

3.1.4. O60cobu1Tb MMyLLECTBO YupeauTens ynpaBneHna, Haxoaalleeca B YNpaB/AeHMM, a TaKKe NoNy4YeHHOe UM
B MNpouecce TaKoro YMpasB/ieHUMA WMMYLLecTBO, OT MMyLLecTBa YNpaBaAloWero, Mmywecrtsa Yupeaurena
ynpaB/ieHuA, NepegaHHoro YnpasaatowemMy B CBA3M C OCYLLLEeCTBEHMEM UM UHBIX BUAOB AeATENbHOCTH, NyTEM
BeAEeHUA OTAeNbHOro 6anaHca U BHYTPEHHEro y4yerTa.

3.1.5. Uicnonb3oBaTtb AN XpaHeHUA [leHeXHbIX cCpeacTB YupeauTena ynpasaeHus, Haxo4ALMXCA B yNpaBaeHUH,
a TaK»Ke NoAy4YeHHOro YNpasaAoLWmMmM B NPoLEecce TaKoro ynpaBieHUA MMYLLECTBa B BUAe JleHexHbIX CPeacTB,
W ocyLLecTBaeHMA pacyeTos no [orosopy CneunanbHbIn cYeT.

3.1.6. Ucnonb3oBaTb gns ydeTa npas Ha LleHHble Bymaru, Haxogawumeca B ynpasaeHunn, CHeT yyeTta npas.

3.1.7. CoBepLuaTb CAENKN C UMYLLLECTBOM YupeauTena ynpasaeHUsa OT CBOEro MMEHM, YKa3biBaA Npu 3TOM, YTO
Ynpasnatowmii 4encTeyeT B KayecTse A0BEPUTENBHOMO YNPABAAIOLWErO NyTEM NPOCTAaBAEHMA HA NMUCbMEHHbIX
LOKYMeHTax oTMeTKM «[1.Y.»

3.1.8. OcyuwecTBnaTb ynpaBieHWe MMyLLECTBOM YupeauTens ynpaBaeHUA B COOTBETCTBMW C YCAOBUAMM
Bbl6paHHOM MM CTaHAAPTHOM MHBECTULMOHHOM CTpaTerum, ABAAILWENca NnpuioKeHmem K [lorosopy.

3.1.9. MpepoctaBnaTh YupeguTtento ynpaBieHMA OTYETHOCTb WU YBEAOMIEHWA B MNOPALKE M B CPOKM,
npeaycMoTpeHHble pasgenom 6 PernameHTa.

3.1.10. He ponyckaTb obpalleHuna B3bICKAHWA Ha HaxoAAlleecs B YMNpaBJeHUW MMYLLECTBO Ydpeautens
ynpaB/ieHMA Mo JoJsiram YnpasasAoLWwero, He CBA3aHHbIM C UcnoaHeHnem Jorosopa.

3.1.11. Bo3Bpalw,aTb NO NMCbMEHHOMY pacrnopaAXKeHUo YupeauTtena ynpasieHMA UMYLLECTBO B NopAagKe M B
CPOKMW, onpegeneHHble B pasgene 4 PernameHTa, 3a WCKAOYEHWEM CAyyaeB, Korga B cocTaBe AKTUMBOB
oTCcyTCTBYeT Heobxoanmana cymma [leHexkHbix CpeacTB M, HECMOTPA Ha pasyMHble YCUauA, NpennpuHaTble
Ynpasnatowmm, npogarka LleHHbix bymar ansa uenei BbiBoga Heobxogmmon cymmol [eHexHbix Cpeacts He
MOXeT 6bITb OCYLLLECTB/IEHA B YKa3aHHbI Bbllle CPOK BCNEACTBME COCTOAHWUA GUHAHCOBBLIX PbIHKOB W/MAK Mo
WHBIM MPUYMHAM, BOZHMKLLMM He Mo BMHe YNpaBaatoLwero.

3.1.12. MNpwu npekpaweHnn [lorosopa nepesatb YupeauTtento ynpasaeHUa npuHagnexKaliee emy MMyL,ecTso B
nopsagKe n B CPOKU, NpeaycmoTpeHHble [loroBopom n PernameHTom.

3.1.13. Cobntogatb B npouecce ynpasneHus AKTMBaMM WHBECTUUMOHHYIO AeKnapaumio CTaHOapTHOM
WHBECTULMOHHON CTpaTerMm, BblbpaHHyt0 KaneHTOM, npu 3TOM AaHHas 0653aHHOCTb YnpaBaAoWero
NnpeKpaLaeTca C MOMEHTA NoJsiydeHua Ynpasasatowmum ot Yupeautena ynpasnenus (i) TpebosaHua o BbiBoAe
AKTMBOB B OTHOLUEHUWN BCEX AKTUBOB, HAXOAALWMXCA B AOBEPUTENbHOM yrnpaBaeHun, anbo (ii) TpeboBaHua o
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BblBOAE AKTMBOB, MCMOJIHEHWE KOTOPOrO MoBsieyeT CHUKeHne CTOMMOCTM YMCTbIX AKTMBOB, OCTAOLUUXCA B
[0BEPUTENIbHOM YNPaBAEHUUN 40 BENUYUHDI, MEHbLLEN, YeM MWHUMaNbHaA CyMMa MHBECTUPOBaHUA, Anbo (iii)
YBegomneHus o pactop»keHum [lorosopa.

3.1.14. B cnyuyae (i) HapyweHus Ynpaenstowmm ycnosuii MHBeCTUMUMOHHOW AeKnapaummn CTaHOapTHOM
WHBECTULMOHHOM cTpaTernn, nnbo (ii) BbiABNEHWA YNpaBAAOWMM HECOOTBETCTBMA COCTaBa W CTPYKTYpPbl
AkTnBoB KnveHTta ero MHBecTMLMOHHOMY Npoduto, B TOM YMcae ypoBHIO [JonycTMMOro pucka, npesnpuHaTb
BCE Pa3yMHble AeACTBUA /1A YCTPAHEHWUA TAKOFO HapyLUEeHUS.

3.1.15. UHPopmmpoBaTb KAneHTa 0 HEBO3IMOMKHOCTM OCYLLECTBAEHMA npodarku LeHHbIx Bymar ana uenei
BbIBOAA KnveHTOM AKTWMBOB M3 00BEPUTE/IbHOrO YNpaBiAeHWA B yKasaHHble B [JoroBope CPOKM, a TaKXke O
NPUYMHAX, NPENATCTBYIOWMX WCMOAHEHWUIO AaHHOrO o06A3aTenbCTBa  YNPaBAAOWMM B YCTaHOB/IEHHbIN
JoroBopom CcpoK, a TaKXKe NpPeasioKWUTb BO3MOMKHbIE a/ibTePHATUBHbIE CNOCOBbI UCMONHEHMA MOPYYEeHUA
KnneHTa B yKazaHHOM Bbllle Cay4ae.

3.1.16. Mo TpeboBaHWio KnneHTa NpegocTaBuUTb AOKYMEHTbl U MHOOPMaALMIO, NpesyCMOTPEHHbIE CTaTbel 6
3akoHa N2 46-®3 ot 05 mapTa 1999 r. «O 3awmTe NpaB U 3aKOHHbIX MHTEPECOB MHBECTOPOB HA PbIHKE LLeHHbIX
bymar»: KOMUIO IMLLEH3UN Ha OCYLLECTBAeHMe NPodeccUoHaNnbHOM AeATeNbHOCTM Ha PbIHKE LLeHHbIX bymar;
KOMWIO OOKYMEHTa O TrOCYyAapCTBEHHOM perucTpaummn Ynpasnswollero; cBegeHus ob opraHe, BblgaBliem
NIMUEH3UI0 Ha ocywecTBieHne npodecCMOoHaNbHOW OeATeNbHOCTM Ha  PblHKE LeHHbIx 6bymar (ero
HaMmeHoBaHMe, agpec M TenedoHbl); cBegeHUa o6 yCTaBHOM KanuTtasne, O pasmepe COBCTBEHHbIX CpeacTs
YnpasnatoLwero n ero pesepsHoM GpoHAe, a TakkKe NHy MHPopmMaLmio B COOTBETCTBUM C 3aKOHOAATE/IbCTBOM.
MnaTa 3a NpeaocTaBAeHNE YKa3aHHbIX CBEAEHUI HEe B3MMAETCA.

3.1.17. MNpuHATb Mepbl MO BbIABNEHUIO U KOHTPOIO KOHMAMKTA MHTEPECOB, a TaKKe NpeaoTBPaLLEHUI0 ero
nocneacTsuid.

3.1.18. YBegomutb KnneHta o6 obuwem xapaktepe U (MM) UCTOYHMKAX KOHPAMKTA MHTEPECOB A0 Hayana
COBepWeHUA CAENOK, CBA3aHHbIX C [A0BEPUTENbHbIM ynpaBaeHMem AKTMBaMW €C/IM Mepbl, NPUHATbIE
Ynpasnatowmm no npesoTBpalleHnto NoCAeACTBUMN KOHOANKTA MHTEPECOB, HE NPUBEN K CHUMKEHUIO PUCKa
npuynMHeHns ywepba nHtepecam KnuneHra.

3.2. Ynpasnsowmn umeeT Npaso:

3.2.1. OcywwecTBAATb NpaBomouna COBCTBEHHWMKA B OTHOLIEHWW MepefaHHOro B yNpaBiaeHWEe MMYLLEecTBa
Yupeagutena ynpasieHuMA B npeaeniax, NpefycCMOTPeHHbIX 3akoHoAdaTenbctBom M [1oroBopom, C yyeTom
OrpaHUYeHUI, NpeayCcMOTPEHHbIX MHBECTULUMOHHOM Aeknapaunelt CTaHA4ApPTHOM MHBECTULIMOHHOM CcTpaTerum,
B TOM Yncae B OTHOWEHUM LieHHbIx Bymar:

a. camocToATeNbHO, 6e3 cornacoBaHuin ¢ Yupeautenem ynpasBAeHWUA, OCYLLECTBAATb BCe MPaBOMOYMA
COOCTBEHHMKA B OTHOLIEHUM LieHHbIX Bymar, B TOM Yncie coBepLlaTh /tobble lopuanyeckmne 4encTena (BKaoYas,
HO He OrpaHMYMBanCb CAENKM Kynau/npogdaku, obmeHa, KOHBepTauMu, nepegayn B 3a10r) U pakTMyeckue
AencTeuns;

b. OT cBOEro MeHM 1 NO CBOEMY YCMOTPEHMIO B NPeaenax, yCTaHOBNEHHbIX 3aKOHO4aTeNbCTBOM U [JOroBopom,
OCYLLECTBNIATb BCE MPaBa, YAOCTOBEPEHHble LleHHbIMM Bymaramu, MCKAOYAA NPaBO ros0coBaHUA No LieHHbIm
b6ymaram, KOTOpOe OCyLLEeCTBAAETCA HENOCPEeACTBEHHO YupeautTenem ynpasieHus;

C. NoNyYaTb AMBUAEHAbI U UHble Aoxoabl No LleHHbim Bymaram, BXoAALWMM B COCTaB MMyLLeCcTBa Yupeautens
ynpasneHua, a Takxe [eHexHble cpeacTBa, CBA3aHHble C peanusaument LieHHbIx 6ymar, npeabaABnaTb
TpeboBaHMA U NoayYaTb [leHeXKHble cpeACcTBa OT noraweHua LieHHbIx 6ymar, a B ciyyae MKBUAALMM SIMUTEHTA
LleHHbIX Bymar - NoAy4YnTb NPUUYUTAIOLLYIOCA 400 B UMYLLLECTBE IMUTEHTA (fanee - AOXOA4bl);

d. 3auncnatb goxoabl Ha CneumanbHbIi CHET.

Joxoabl BKAKOYAOTCA B COCTaB MMyLLecTBa YypeauTena YMpasB/ieHMA C MOMEHTa WX 3a4yuc/ieHuMA Ha
CneumanbHbl cyeT 6e3 cocTaBaeHMA aKkTa Npuema-nepesayum MMmyLLecTBa.

3.2.2. B uensx 3awuTbl NpaB Ha umywecTBo YupeguTens ynpasneHusa, TpeboBaTb BCAKOrO YCTPaHEHMUA
HapyLWeHMA TaKMX NpaB B COOTBETCTBUM C 3aKOHOAATeNbCTBOM U [10roBOpOM.

3.2.3. OcywecTBAATb NPOBEPKY CBEAEHWUN, coaepKamnxca B 3aABAEHUM O NPUCOEANHEHUMU, U 3aNpaLLMBaTb
[OKYMEHTbI M cBeAeHUs, Heobxoammble Ana 3akntodeHuns Jorosopa u/uam noateepaatowme nHGopmaLmio,
cofeprKalLytoca B 3aABAEHMM O NPUCOEANHEHUN.

3.2.4. 3aKknto4aTb AOroBOpbl C TPETbUMU ANLAMKM (B TOM yncne BpoKkepamu, Aunepamu, Aeno3uTapuammn u
TOProBbIMM MOLWAAKaMN) ANA Luenein NcnoaHeHua obA3aTenbCTs Mo 4OBEPUTENIbHOMY YNpaBAeHUI0 AKTUBAMM
B cooTBeTcTBMMU C [loroBopom. pu 3TOM UCNONb30BaHME YNPaBAAOWMM YCAYr TPEeTbUX SNL, He ABNAETCA
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nepegayer Ynpasaatowmm TPeTbUM ANLLAM CBOMX NpaB M o6a3aHHOCTeN No [JoroBopy, a TaKxe He ABAseTCA
HapyLeHMeM ycnoBuin KoHdmaeHumanbHocTn Jorosopa.

3.2.5. Ecnm 3akoHO4aTeNbCTBOM YCTaHOBAEH 0COObIN NOPALOK COBEPLUEHMA CAENOK C ONpPeaeNeHHbIMN BUAAMU
AKTVMBOB, YNpaBaAloLWMA BNpaBe COBEpPLUATb BCE HEOOX0AMMble AeCTBUA AA COBNOAEHUA TAaKOro NopaaKa.
3.2.6. MNpuHUMaTtb 6e3 yBegoMneHus u cornacua YupeguTens ynpaBieHUsA Bce Heobxoaumble pelleHua B
OTHOLWEHMU cnocoboB, METOL0B M BPEMEHM COBEPLUEHWA oOMepauuin U BUAOB CAENOK C UMYLLECTBOM
Yupeautena ynpaBneHUs B COOTBETCTBMM C 3aKOHOAATE/NIbCTBOM M BblGpaHHOM Yupeautenem ynpasiaeHua
CTaHAapTHOM MHBECTULMNOHHOW CTpaTermei.

3.2.7. MpurobpeTaTb B COCTAB MMYyLLECTBA Yupeanutensa ynpasaeHua no [JoroBopy MHBECTULMOHHbIE NaX NaeBbIX
WHBECTULMOHHbIX GOHA0B, HAXOAALWMXCA Moa, ynpasBieHMem YMpasaAloWero B C/Ayyae, ecan 370
npeaycMmoTpeHo  ycnosmamu  CTaHOAPTHOM  MHBECTUMLMOHHOM  cTpaTerMu, BblbpaHHOW YupeguTtenem
ynpasneHus.

3.2.8. YnpaBnstowumii Bnpase Nopyyatb OpPraHM3aumnam, UMerLmMm Heobxogumble NULEH3UM, COBEPLLATb OT
CBOEro MMeHMU AencTBuA, HeobxogmMmble ANA ynpaBaeHUa umylectsom Yupeantena ynpasneHus. Mpun atom
Ynpasnstowmin oteedaeTt nepeg, Yupeautenem ynpasaeHus 3a AeicTBusa M3bpaHHbIX MM OpraHM3aumii Kak 3a
CBOW cOBCTBEHHDbIE.

3.2.9. Mony4yaTb BosHarpaxkageHue Ynpasnawowero, npeaycmoTpeHHoe [JOroBopom, a TaKXKe yAeprKuBaTb
Pacxopbl, nponsBeaeHHbIe YNPaBAAKOLWMM NPU YNpaBAeHUU MMYLLLECTBOM YypeauTena ynpaBaeHus.

3.2.10. ObbveamHATbL [eHexHble cpencTBa YypeauTtens ynpasfieHUs C [leHeKHbIMM CpeacTBamMu ApYrux
Yupeguteneir ynpasneHWs, TO €CTb Y4MTbIBAaTb HA OAHOM OAHKOBCKOM cyeTe [leHeXKHble CpeacTsa,
nepegasaemble B ynpasfieHuWe pasHbiMKU YupeauTenamu ynpasieHUA, a TaKXKe MoaydyeHHble B npouecce
ynpaBaeHuA, Npu yCi0BUW, YTO Takoe obbeauHeHue [eHexHblXx cpencTB NpeaycMOTPEHO A0roBopamwu
[0BepuUTeNbHOro YNpasaeHUa, 3akAIOYeHHbIMU YMPaBAAWMM € TakuMmu Yupeamtenamu ynpasneHua. MNpu
3ToM Ynpasastowmin ob6s3aH obecneunTb BegeHne 060cob1eHHOro BHYTpeHHero yveta [leHexHbIX cCpeacTs no
KaX40My JOroBOpY A0OBEPUTENIbHOIO YNpaBaeHuUs.

3.2.11. O6beamHaTb LleHHble bymaru Yupegutensa ynpasnenus c LleHHbIMM Bymaramu gpyrux Yupegurenen
ynpaBaeHua, TO eCTb y4MTblBaTb Ha OAHOM /IMLEBOM cuyeTe Ynpasasatowero (cyete aeno YnpaBastowero)
LleHHble bymaru, nepefaBaemble B yNpaBaeHWe pasHbIMU YUpeautTenamm ynpasneHus, a TakKe noayyeHHble B
npouecce ynpasieHUA, NPU YCIOBUN, YTO TaKoe obbeanHeHMe LieHHbIX Hymar npesycMmoTpeHO A0roBopamm
[0BEepUTeNbHOrO YNpaBaeHUa, 3akAIOYeHHbIMU YMPaBAAWMM € TakuMmu Yupeautenamm ynpasneHua. MNpu
aTom Ynpasasawowmii obasaH obecneuntb BegeHne o0b60cobieHHOro BHyTpeHHero yyeta LleHHbIx 6ymar no
KaXK,0My [OrOBOPY AOBEPUTE/IbHOIO YNpaBaeHus.

3.2.12. 3akntoyaTb CAENKM M UCMONHATL 06A3aTenbCcTBa MO HUM 33 CYET MMYLLECTBA PasHbiX YupeguTenen
ynpasneHua, 3aKNIUYNBLLKX € Ynpasaaowmm [lorosop.

3.2.13. HanpasnaTtb Yuypeautento ynpasneHna CMC — coobuieHns Ha Homep MmobuabHoro TenedoHa, yKasaHHbIN
8 3aABNIEHUN O NPUCOEAUHEHUN.

3.2.14. MNpuoctaHoBUTL onepauun/caenkm ¢ Aktusamm KnneHta no [orosopy ¢ ysegomneHnem Knvewrta B
YCTAHOBNEHHbIE AEUCTBYIOWMM 3aKOHOLATENBCTBOM CPOKK, ecnun y Ynpasasawowero nmeetca 060cHOBaHHOE,
LOKYMEHTaNIbHO NOATBEPKAEHHOE npeanonoxeHune, Yto KaneHt asnaetca Hanoronnatenbwmkom CLUA, n npu
3ToM KAWeHT He npenocTaBua 3anpallimMBaemyto YNpasaawowWmMm MHGOPMaLUMIo, NO3BOAAIOLLYIO NOATBEPAUTD
WNW ONpPOBEPrHyTb YKasaHHoe MpeanonoXKeHWe, a TaKXe B CAyyae HenpeaoctaBieHWA KnveHTom-
Hanoronnatenswmkom CLUA B TeyeHume 10 (Jecstn) Paboumx aHen co AHA HanpaBieHWUs COOTBETCTBYHOLWLENO
TpeboBaHWsA 0 Nepegaye AOKYMEHTOB WM/WAM CBeAeHUI cornacua (OTKasa OT NpenocCTaBiAeHUa cornacus) Ha
nepeaady nHbopmaLmm B Hanorosbii opraH CLLA.

3.2.15. PactoprHytb [oroBop B OAHOCTOPOHHEM MopAake, yBegomums KameHTa He meHee, yem 3a 15
(MATHaAUaTb) KaneHAapHbIX AHEW [0 npegnosaraeMoir AaTbl pactop)keHusa [loroBopa — B caydae
HenpegocTaBneHus KnneHtom-Hanoronnatenbwmkom CLUA B TeyeHwe 10 (decatm) Paboumx gHel nocne
NPUHATMA YNPaBAAIOWMM peLleHns 0 NPUOCTaHOBAEHUM onepaunii/caenok nHbopmaumm, Heobxognumon ans
ero naeHTduKaumm B Kadectse Hanoronnatenowmka CLUA u (unm) B cnyvae HenpegocTaBneHna KnveHTom -
Hanoronnatenbwukom CLUA cornacua (oTKasa OT nNpeaocTaB/ieHUs cornacusa) Ha nepegadvy MHoopmauuun B
Hanorosbl opraH CLUA.

3.2.16. B ogHoCcTOpOHHEM BHecyaebHom nopaake cornacHo ctatbe 450.1 MpaxaaHcKoro Kogekca Poccuiickoi
depepaumnmn otkasaTbca oT [loroBopa, ecav B pesynbtaTe BbiBoga KaneHTom Yyactu [eHexHbix Cpeacts n/mam
UeHHbIx Bymar m3 coctaBa AKTMBOB MuHMManbHaa Cymma WMHBECTUPOBAHMA CTaHET MeHblle pa3mepa,
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YKa3aHHOro B ycnoBusAX cooTeeTcTytowei CTaHAapTHOM WMHBECTULMOHHOM CTpaTernun, npu 3TomM NOPALOK
pacTtopkeHua Jorosopa onpegenaetca n. 17.4 PernameHTa.

3.2.17. Cuutatb, 4YTO AaHHble 0 KnueHte, npeacrasutene Knnerra, Bbirogonpuobpertatene, beHeduumapHom
BAagesble, a TakKe MHble cBeaeHus, yKasaHHble B AHkeTe MNOL/DT, u/unn AOKYMeHTbI, NOATBEPKAAOWME
YKa3saHHble CBeAEeHUA, HE U3MEHUIUCL U CYMTAIOTCA OBHOBNEHHbIMK, ecn No uctedeHun 7 (Cemu) Pabounx
AHel nocne HanpasneHua Ynpasaawowmm 3anpoca KnaneHty (nmbo pasmelneHum 3anpoca Ha Calite) o
HeobxoaMmocTM  obHoBneHuA  uMHOOpMaLMM U OOKYMeHTOoB O  KaumeHTe, npepactasuTene(sx),
Bblrogonpuobpetatene(ax) n 6eHedpuumapHom(bix) Bnagenvue(ax) KaneHta, oHn He OGblIM NpeaocTaB/eHbI
KnuneHtom.

3.3. Ynpasnstowmin He Brnpase:

3.3.1. CoBepwaTb caenknm ¢ AKTMBaMWU KnaumeHTa c HapyleHuem ycnoBui [loroBopa U MHBECTULMOHHOM
peknapaumm CtTaHAapPTHON MHBECTULMOHHOM CTPaTernm.

3.3.2. Otuykpatb npuHagnexawme KnneHTy AKTMBbI B COCTaB MMyLLECTBA YNpPaBAAlOWEro uam B COCTaB
MMYLLECTBA APYTMX KAMEHTOB YNpPasaaAloLWwero, Haxoaaweroca y YnpasnatoLLero B 4OBEPUTENIbHOM YNPaBIEHUN,
3a UckntoyeHmem BosHarpaxaeHunsa n Pacxofios, npesycMoTpeHHbIX [1loroBopom 1 3aKOHOAaTeNbCTBOM.

3.3.3. YctaHaBAuBaTb NPUOPUTET UHTEpecoB KnneHTa nepes MHTepecamun Apyrux KIMEHTOB YNpaBaatoLLero npu
pacnpegeneHmm mexay BcemMu KaveHtamm Ynpasnawouwero LleHHbix 6ymar/OeHesxkHbix CpeacTs, NoayYeHHbIX
Ynpasnawowmm B pesyibTaTe COBEPLUEHUA CAENKN 3a CHET CPeCTB Pa3HbIX KNMEHTOB YNpaBAAloLero.

3.4. YupeauTenb ynpasneHus obasaH:

3.4.1. Nepepnasatb B ynpas/ieHWe YNPaBAAOLWEMY UMYLLLECTBO UCKIOUYNTENBHO B BUAE [JeHeXHbIX CpeacTs.
3.4.2. Cobntogatb npwu nogadve Ynpasnsatowemy TpeboBaHWs O BbIBOAE aKTUMBOB MNOPALOK U CPOKM,
onpegeneHHble pasgenom 4 PernameHTa.

3.4.3. lMpwu 3akntoveHnn [Jorosopa NpenocTaBmTb Ynpasaatowemy AOKYMeEHTbl cornacHo Mpunoxkenuto Ne 5 K
Jorosopy.

3.4.4. B cnyyae M3MeHeHUA cBeeHM 06 YupeauTtene ynpaBieHma NpeaocTtaBmTb YNpasBasowemy B NOPAAKeE,
npeaycMoTpeHHOM PernameHTom, noanucaHHyio 06HOBAeHHyo AHkety MOA/PT u (ecam npumeHUmo)
OOKYMEHTbI, MOATBEPNKAAOLME TaKME M3MEHEHUA, B CPOK He nosgHee 7 (Cemu) paboumx aHen ¢ Aathbl
COOTBETCTBYHOLLMX MU3MEHEHUI MO0 C AaTbl nonyvyeHus KaneHtom ot Ynpasnstowero TpebosaHua o nepesaye
OOKYMEHTOB u/unun ceegeHuit nnbo ¢ pgathl pasmelleHuns Ynpasaswowum Ha Caiite uHpopmauumn o
HeobxoAMMOCTM NpesocTaBaeHna KaMeHTamm COOTBETCTBYIOLWMX CBEAEHMIA.

3.4.5. Mpwn 3akntoveHMn [loroBopa coobuwuTb Ynpasaawwemy, ABAAETCA AM YupeauTenb ynpaBieHUsa, ero
cynpyr/cynpyra uam KTo-11M6o 13 ero 61M3KMX poACTBEHHUKOB:

a. IMLLOM 3aMeLLaoLWMM (3aHUMAIOLLLUM):

— rocyapcTBeHHble A0MKHOCTUM PP (NnepeyeHb rocyAapCTBEHHbIX AOMKHOCTEN M3N0XKeEH B YKase lpe3naeHTa
P® o1 11.01.1995 Ne 32 «O rocygapcTBeHHbIX AOMKHOCTAX Poccuinckon Pegepaumn»);

— JoMKHOCTK YneHos CoseTa ampeKTopos baHka Poccuu;

— [AO/MKHOCTU PpeaepanbHOM rocyAapCTBEHHOM CyKObl, HA3HAYEHWE Ha KOTopble M 0CBOBOKAEHWE OT KOTOPbIX
ocyuwectsnaetca lNMpesngeHtTom PO nau MNMpasutensctsom PO;

— [DOMKHOCTM B baHke Poccmmn, rocygapCTBEHHbIX KOPMOPAUMAX M UHbIX OpraHM3aumax, co3faHHbix PO Ha
OCHOBaHUK deaepanbHbIX 3aKOHOB; U/Man

b. Nny6AMYHbIM 40NXKHOCTHBIM NMLOM MHOCTPAHHOIO rocy4apcTea; u/unm

C. OOIXKHOCTHbBIM NNLLOM NYBANUYHBIX MEXAYHAPOAHbIX OpraHn3aumii; u/vmam

d. yupegutenem/y4acTHUKOM MAM PaBOTHUKOM OBLLECTBEHHbIX OpraHM3aumMm u ob6beanHeHuin (PennrnosHbIx
OpraHM3auuMn, MNOAUTUYECKUX NApPTUN), GOHAO0B, MHOCTPAHHbLIX HEKOMMEPYECKMX HEMPABUTENbCTBEHHbIX
OpraHu3aLnin n nx GuamManos, u NPeacTaBUTENbCTB, OCYLLECTBAAOLIMX CBOIO AEATENBHOCTb Ha TepputTopmn PO;
€. NHbIM JINLOM, KOTOPOMY B C/y4asX, NpeaycMoTpeHHbIX desepanbHbiMm 3akoHamu Poccuiickon Pepepaunn,
3anpeLaeTcsa BAaAeTb U (M1M) N0Nb30BATLCA MHOCTPAHHBIMU GUHAHCOBLIMU MHCTPYMEHTAMMU.

3.4.6. YBegomuTb YnpasaawoWwero O Haauummu y YupeauTena ynpaBneHua KOHOIMKTa WMHTEPEecoB C
Ynpasnatowmm, 06 umerowmxca y Yupeantena ynpasieHMUA orpaHNYeHMAX No COBEPLUEHUIO CAENOK C LileHHbIMM
bymaramu, a TaKXe nNpeaocTaButb Mo TpeboBaHWMIO YNpPaBAAKOLWErO COOTBETCTBYIOWME [OKYMEHTHI,
NoATBEPXKAAIOLLMNE KOHPAUKT MHTEPECOB MAN HAZIMYME TAaKMX OTPAHNYEHUA.

3.4.7. TMpeactaBuTb [AOKYMEHTbl, MNOATBEpPXAAlOWME HANOrOBbIM cTaTyc Yuypeautena ynpaBnaeHua -
pesngeHTa/HepesnaeHTa, B TOM 4YMC/le B C/ly4ae M3MEHEeHMA YKasaHHOro cTaTyca, a TaKMKe Mo 3anpocy
YnpaBAatoLWwero B CPOK, yKasaHHbI B COOTBETCTBYHOLLEM 3anpoce.
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3.4.8. B TeyeHne 10 (decatn) Paboumx AHeW C AaTbl HanpaB/ieHMA COOTBeTcTBytowero TpeboBaHus o
npeAocTaBNEHUN JOKYMEHTOB U (MAK) cBEAEHWN, NPef0CTaBUTb YNPaBAAOLEMY MHOOPMALUIO, MO3BOAAIOLLYIO
noATBEPAUTDL UK ONPOBEPrHYTb 060CHOBAHHOE NpeanoNoxKeHUe YNpaBAAoWwero o Tom, 4To KaneHT asnseTcs
Hanoronnatenbwmkom CLUA, a TaKKe cornacua Ha nepegayy MHGopMaLmm B Hanorosble opraHbl CLUA; npu stom
cornacue Knuenta-Hanoronnatenbwmka CLUA Ha nepepady Takon MHbopmaumm B Hanorosblie opraHbl CLUA
OAHOBPEMEHHO SIBNAETCA COr/lacMem Ha nepeaady Takoh MHpopmaumm B LleHTpanbHbIi 6aHK Poccuinckol
Pepepauun, deaepanbHblit OpraH UCNOAHUTENbHOM BAACTW, YNONHOMOYEHHbIN HA OcyLlecTBaAeHMe GYHKLMIA No
NPOTUBOAENCTBUIO (OTMbIBAHMIO) LOXOA0B, MONYYEHHbIX MPECTYNHbLIM NyTeM, U GUHAHCUPOBAHUIO TEPPOPU3MA,
n denepanbHbI OpraH UCNOJHUTENbHOM BNACTM, YNOJHOMOYEHHbIA MO KOHTPOAO U Hag3opy B ob6nactu
Hanoros 1 c60pos.

3.4.9. TpeboBaTb BbiBOAA AKTMBOB M3 [A0OBEPUTENLHOMO YMNpaBAeHUA HE MHa4ye KaK NyTem HanpasieHus
Ynpasnstowemy nucbmeHHoro TpeboBaHMA 0 BbIBOAE aKTMBOB.

3.4.10. CamoCTOATENIbHO OTCAEXMBATb U3MEHEHMA U/uan gononHeHusa B Jlorosop, pasmelleHHble Ha Caiite
Ynpasnstowero, npy aTom KNMEHT caMocToATEIbHO HECEeT PUCK HebNaronpuATHbIX NOCAeACTBUMI, BbI3BaHHbIX
oTcyTcTBMeM y KnmeHTta nHbopmaumm 06 nsmeHeHUsAX U/ mam gononHeHunsx 8 lorosop (npuHatuem [lorosopa B
HOBOW pefaKLmMm), pasmeLleHHbIX Ha CaliTe Ynpasastowero.

3.4.11. BbinnaumBatb YnpasnAwwemy Bo3HarpaxaeHve B nopaake U pasmepe, NpeaycCMOTPEHHOM
3anaBneHneMmM O NpUcoeamHEHUN.

3.4.123. BbinnaumeaTb YNpaBaAwLWEMY A0ONOJAHUTENIbHOE BO3HAarparkaeHue, npeaycmoTpeHHoe [Jorosopom, B
cnyyae (i) mocpoyHoro pactopkeHus J[orosopa Mo WMHUUMATMBE K/AMEHTa, 3a MCKIIOYEHMEM Cay4yaes,
npeaycmoTpeHHbix [Jorosopom, anbo (ii) BbiBoga AKTUBOB U3 AOBEPUTE/IbHOIO YNPABAEHUA B TEYEHME CPOKA
NHBECTULMOHHOIO ropusoHTa, ecin MHBeCTMLMOHHAA aeknapauna CTaHAAPTHON MHBECTULLMOHHOM CTpaTernm
COAEepPHKUT ycnosma 06 oTcyTcTBuM npasa KaveHTa Ha BbiBOA, AKTMBOB B TeYEHME CPOKa MHBECTULMOHHOTO
ropusoHTa, u/nam (iii) 1ameHeHms KnmeHTom MHBECTMUMOHHOM CTPaTernmn B TedeHne cpoka MHBECTULMOHHOTO
ropusoHTa ecnm MHBecTMLMOHHAA Aeknapauna CTaHAAPTHON MHBECTULIMOHHOM CTpaTernmn CoaepKUT ycaosue
06 oTcyTcTBMM npaBa KnneHTa Ha M3meHeHWe MHBECTULIMOHHOWM CTpaTerMm B Te4eHne cpoka MHBECTULMOHHOTO
rOpu3oHTa.

3.4.13. Bo3amewatb Pacxoapl Ynpasnsawowero, B TOM YUCAe Ha OCHOBAHUM CHETOB, BbICTaB/NEHHbIX YNPaBAAOLWNM
nocne npekpaieHua florosopa.

3.4.14. B Teyenue 10 (Odecatn) Paboumx gHer ¢ gatbl nonydyeHnsa KaneHtom oT Ynpasastowero ysegomaeHums
Ynpasnstowero o pactopxeHun [loroBopa, npeaoctaButb Ynpasastowemy TpeboBaHMe O BbiBOAE aKTUBOB B
OTHOLLEHUN Bcex AKTUBOB, HAXOAALLNXCA B YNPaBJAEHUMU, C YKa3aHMEM PEKBU3IUTOB CYeTa Aerno, OTKPbITOro Ha
umsa KnueHta, gna BbiBoga AKTMBOB B dopme LieHHbIX Bymar, a TakKe pekBuanToB 6HaHKOBCKOro cyeTa And
BbiBOAa AKTUBOB B popme [leHeKHbix CpeacTs.

3.5. Yupegutenb ynpaBaeHnsa MMeeT Npaso:

3.5.1. KoHTponmpoBaTb BbINOAHEHME YMPaBAAKOWMM NPUHATbIX Ha cebsa 06A3aTensCTB B MOPALKE,
npesycmoTpeHHom JoroBopom.

3.5.2. [JaBaTb YyKasaHuMA O [OCPOYHOM MOJAHOM BO3BpaTe MMyLLeCTBa NyTem noJayun Ynpasaatowemy
TpeboBaHMA 0 BbIBOAE aKTUBOB B OTHOLLEHUWN BCEX AKTUBOB JIMYHO NO POpMe, YCTAHOBAEHHOM YNpaBaaoWwmUm,
c cobnoaeHnem NopAaKa U CPOKOB, YCTAHOB/EHHbIX [JOroBOpom.

3.5.3. B xoze ncnonHeHna Jorosopa, 4ONOAHUTENbLHO NepeaasaTbh B ynpasneHune Ynpasaatowemy [eHeKHble
CpefcTBa He MeHee pa3mepa, YCTaHOBAEHHOIO YCN0BMAMM cooTBeTCTBYoWeN CTaHAapPTHON MHBECTULLMOHHOM
cTpaTteruu.

3.5.4. TpeboBaTb OT YNpaBAstoLWero npefocTaBNeHNA JOKYMEHTOB O AeATENIbHOCTU U PUHAHCOBOM COCTOAHUM
YnpaBnatoLero, He ABAAIOLLMXCA KOMMEPYECKON TallHOM, COrnacHoO 3aKoOHOAATENbCTBY.

3.5.5. OTKasaTbCcA OT WUCMOAHEeHWA [oroBopa 4O MCTEYEHWMA CPOKa ero AeNcTBMA MpU YCI0BMM BbINAATbI
Ynpasnatowemy obycnosneHHoro [Jorosopom BosHarpaxgeHua Ynpasnawoowero 3a nepuos [0 AaThbl
npekpaweHua [lorosopa, U Npu YCAOBUU BO3MeLLEHUA Ynpasaaowemy BCeX MOHeceHHbIX Pacxofos no
[Jorosopy, NMCbMeHHO yBeAOMUB YNpaBaatoLLero He meHee, yem 3a 15 (MaTHaguaTb) pabounx aHen Ao AaTtbl
npekpaweHua lorosopa.

3.5.6. OcywecTsnaTb MOAHOE W/MAM YacTUYHOe M3bATME (BblBOA) MMyLLeCcTBa M3 ynpasiaeHusa B dopme
[eHexHbix CpeacTs C y4eToOM NpaBu, yCTaHOB/EHHbIX JJoroBopom u/man PernameHTom.
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3.5.7. MonyyaTtb UAM OTKasaTbCsA OT NOJy4yeHMA YBEAOMIEHUA O HamepeHUn YnpaBaatowero npnobperatb B
COCTaB uMyLecTea no Jorosopy MHBECTULIMOHHbIE MAaWN NAEBbIX NHBECTULMOHHbIX GOHAO0B, HAXOAALLMXCA NOL,
ynpassieHMeMm YNpaBaatoLLero.

3.5.8. OcyuwiectBuTb BO3BpaT AKTMBOB U3 [0BEPUTE/NIbHOIO ynpasBaeHus no [orosopy B nosiHOM obbeme B
TeyeHun leprofa oxnaxAaeHua, B Cayvyae ecnu Takoih [lepuog oxnaxAeHWAa npeaycMOTPEH YCI0BUAMM
NHBECTULMOHHOM cTpaTernu.

3.5.9. OcyLwecTsnATb UHbIe NpaBa, NpeAycMOTPEeHHble 3aKoHO4aTeNbCTBOM WA [JOroBopom.

3.8. KnneHT nmeeT nNpaBo Ha NOJIHbIN BbIBOA, AKTUBOB TOJIbKO MyTEM NpeKpaLleHua aelicteuna Jorosopa.

4. NopAAoK Nnepeaayn UMYLLECTBA B YNPaB/IeHUe U BO3BPaTa MMYLLECTBA M3 YNpaBaeHuUs

4.1. CTOpOHbI YCTaHABANBAIOT CAeayoWwmii NOPALOK Nepesayn NepBoHaYabHO NepesaBaemMoro B yrpasieHue
MMYLLECTBA, a TAaKXKe AO0MONAHUTENbHO NepeaBaemoro B ynpasaeHue MmyLLecTsa.

4.1.1. Yuypegutenem ynpasaeHUA MOryT ObiTb nepegaHbl YNpaBAAlOWEMY B YNpaBAeHUE WCKAUYUTENbHO
[JeHexHble cpeactsa B 6e3HannyHON dopme. MUHMMaANbHBIN pasmep AeHEXHbIX CPeACTB, KOTOPble O/KHbI
6bITb NepegaHbl Ynpasaswowemy, onpegeneH paa Kaxgon CraHZapTHOM WMHBECTUUMOHHOWM cTpaTterymM B
COOTBETCTBYIOLWNX NPUIOKEHUAX K [loroBopy. YupeauTenb ynpaBieHUA Bnpase AONOSHUTENbHO nepeaaBaTb
JeHexXHble cpeacTBa B ynpasfieHue Ynpaaawowemy B H6esHannmyHon ¢opme B pasmepe, YCTAHOBNEHHOM
yCn0BUAMM cooTBeTCTBYOW e CTaHAAPTHOM MHBECTULMOHHOM cTpaTernu. MepeuncneHme [leHexXHbIX CpeacTs B
ynpasneHue no [loroBopy AOMNYCKAeTCA TONbKO CO cyeTa YupeauTtena ynpasneHua. NepeuncneHme [JeHeKHbIX
cpefacTs B ynpasnaeHue no [JoroBopy nyTem AeHeXHOro nepesoa vyepes 6aHK 6e3 oTKpbITUA cueTa Yupeanutento
ynpaBneHUA He JoMyCKaeTcs.

4.1.2. leHexHble cpeacTBa CYMTAIOTCA NepefaHHbIMK B ynpasaeHne Ynpasaatowemy ¢ AaTbl UX 3a4MCAEHUA Ha
CneumanbHbln cyeT Ynpasnstowero. OakT nepegaun [eHexHblX cpeacTB B ynpaB/ieHWe NoaTBepXAaeTca
NAaTeXHbIM NOPYYEHNEM M BbIMMCKOM O NOCTYNAeHUM [leHeKHbIX cpeacTs Ha CneunanbHbli cHeT. AKT npuemMa-
nepenaun [leHexHblx CpeacTs B ynpaBaeHne He opopmaseTcs.

4.2. CTOpOHbI YCTaHaBAMBAOT CNeayloLlMii NOPALOK Nepesayn B ynpaBaeHWe MMYLLECTBA, NpuobpeTaemoro
Ynpasnawowmm B npouecce UcnonHeHna [JJoropopa: UMyLLECTBO, a TaKXe MMYLLECTBEHHble NpaBa, KoTopble
npuvobpeTatoTca YNpasasoWwmm B npoLecce UcnoaHeHusa Jorosopa, cuMTatoTca nepesaHHbIMKU B yripaBieHne
6€e3 KaKux-1Mbo [AOMONHUTENbHbIX YKa3aHWIA CO CTOPOHblI Yupeautena ynpasneHus, 6e3 noanucaHuA
[ONONHUTENbHBIX COTNALEHUN U AKTOB.

4.3. CTOpOHbl YCTaHABAMBAKOT ClAeAyloWMA MNOPALOK YAaCTUYHOFO WMAM MOAHOrO BO3BpaTa Ydpeautento
ynpasneHua AKTUBOB U3 yNpaB/ieHUA:

4.3.1. YNpaBAAwLWMin OCYyLLECTBAAET BbIBOA AKTMBOB M3 [O0BEPUTENIBHOIO YMNpPaBAeHWAs Ha OCHOBAHWUM
nonyvyeHHoro Ynpasnsawoowmm TpeboBaHWA O BbIBOAE aKTUMBOB, MOAMUCAHHOIO Yupeautenem ynpasaeHus,
WCK/TIOYNTENBHO HA CYET, OTKPbITbIM Ha uMA KnmneHTa. BbiBog AKTMBOB U3 LOBEPUTENLHOIO YNPABAEHUSA HA CYET,
OTKPbITbIN Ha WMMA TPeTbero AuuLa He [OMyCKaeTcA, 3a WCKAOYEHWEM Caydaes, NpPeayCMOTPEeHHbIX
3aKoHOAATEeNbCTBOM.

4.3.2. KnueHT Bnpase noTpeboBaTb M3bATUA (BbIBOAA) YacTM AKTMBOB U3 yNpaB/ieHUs, MMCbMEHHO YBEAOMMB
Ynpasnatowero nytem HanpasaeHua Ynpasasatowemy cooTseTcTaytowero TpeboBaHMA O BbiBOAE aKTMBOB.
YacTnyHoe nsbATHe (BbIBOA) AKTMBOB U3 yNpaBaeHMA Npon3BoauTcs B Buae [leHexHbix Cpeacts. B cnyyae, ecnm
B CBAI3W C NoayYyeHnem Ynpasasawowmm TpeboBaHUsA O BbIBOAE aKTUBOB, NOANNCAaHHOTO KAMEHTOM B OTHOLLEHUM
YyacTu nam Bcex AKTMBOB, HaxoaAawmxca B NMoptdene KnveHTta, YNpaBastowmn 4ONKEH OCYLLECTBUTb NPOAANKY
LeHHbix 6ymar, HaxogawmxcAa B [opTdene KnmeHTa, M nNpu 3TOM, HECMOTPS Ha PasyMHble YCUAUS,
npeanpuHATbie YNpasasatowmm, npogaxa LeHHbix 6ymar n/mam BbiBog AKTMBOB YupeauTento ynpasneHus He
MOryT 6bITb OCYLLLECTB/IEHbI B CPOK, NPeAyCMOTPEHHbIN [loroBopom n/uav PernameHToM Ans BblBoAa AKTUBOB
KnneHTy, No NnpuynHam, BO3HMKLIMM He Mo BUHE YNpaBasaoWwero, YNpasasowmin B CPOK He no3aHee paboyero
[OHRA, Cnefyowero 3a ycTaHOB/AEHHbIM [loroBOpoOM CPOKOM A/1A BO3BpaTa AKTMBOB, 0653aH MHPOPMMPOBATL
KnveHTa o npuuMHax, NpenaTcTBYHOLWMX MCNOAHEHUIO [aHHOrO 06A3aTeNbCTBa, a TaKXKe NpeanoXuTb
BO3MOXKHble a/NbTepHATMBHblE cnocobbl MCNONHEHUA nopydeHus KnueHTa. YKasaHHoe WMHPoOpMMpoOBaHME
OCYLLECTB/IAETCA NyTEM HaMNpaB/IeHWUA COOTBETCTBYHOLLENO YBEAOMAEHNA YNPABAAIOLLErO HA aAPecC 3NEKTPOHHOM
noytbl KAneHTa, npeaycMoTpeHHbIn [loroBopom, a B C/ly4ae HEBO3MOXKHOCTM OTNPAaBKKU YBEAOMIEHNA Ha agpec
3NEeKTPOHHON nouTtbl KauveHTa, YnpasasawowMin pasmellaeT COOTBETCTBYOLLee yBedomneHue B KabuHete
KNWeHTa.
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4.3.3. B cnyyae HeEBO3MOXHOCTM peanu3aumm LleHHbIx Hymar, no npuymMHam, BO3HUKLUIMM He MO BUHE
Ynpasnsatowero, KnmeHT n Ynpasasatowmii COrnacoBbiBatoT nepeaady AKTMBOB YupeauTento ynpasBaeHus B Buae
LleHHbIx 6ymar. B cnyyae OTCYTCTBMA COFNACcUA CO CTOPOHbI YupeauTens ynpaBaeHMa Ha nosydeHne AKTMBOB B
Buae LleHHbIx Bymar, npu ycaoBuMM HEBO3MOXKHOCTM peann3oBaTb LieHHble 6ymarn us Moptoena Knventa B
TeyeHue 60 (LLecTnaecatn) KaneHgapHbIX AHEN ¢ AaTtbl NoayYyeHua Ynpasastowmm oT KnmeHTa TpeboBaHus o
BbIBOAE aKTUBOB, UAU B C/lyvae HenpeacTaBieHUA KANMEHTOM COOTBETCTBYIOWMX PEKBU3UTOB ANA nepefayvu
LleHHbIX Bymar U3 ynpaBaeHWa, HECMOTPA Ha HaAu4Me COOTBETCTBYIOLLENO COFNAcMA CO CTOPOHbl KaneHTa u
HeoAHOKpaTHoro (1.e. 6Gonee paByx pas) obpaweHus YnpaBasawowero K Yupeautento ynpasaeHUA O
NpeAoCTaBNEHNN AAaHHbIX PEKBUM3UTOB Nt0ObIM M3 cNOCcO60B, NpesyCcMOTPeHHbIX [loroBOpom A1 HanpaBieHus
CooblueHuns Ynpasnatwoluero, B TedeHne 30 (TpuAaLaTh) KaneHaapHbIX AHEN ¢ AaTbl NoAyYeHUA YNpaBAsoWwUm
COOTBETCTBYHOLLLErO coriacua o nepegade AKTMBOB B BUAe LleHHbIx Bymar nbo no ucteveHune 60 (LLectnaecatu)
Ka/leHAApHbIX gHEeW ¢ AaTbl NoayyYeHua Ynpasastowmm TpeboBaHMA 0 BbIBOAE aKTUBOB, YNpaBaatowmii umeert
npaBo Mo CBOEMY YCMOTPEHUIO OCYLLECTBUTb BO3BPAT AKTMBOB YupeauTento ynpaBaeHUA nytem nepesayu
LeHHbIx Bymar B Aeno3uT HoTapuyca.

4.3.4. B cny4ae HEBO3MOXKHOCTU nepeuyncieHva u (Maun) nepesoga AKTMBOB MO MOC/Ae4HUM WM3BECTHbIM
Ynpasnatowemy pekBu3nTam cyeTa Yupeautena ynpasaeHua, YNpasaatowmin ocyLLecTBAAEeT BO3BPaAT AKTUBOB
Yupegutenio ynpasaeHuna nytem nepegaqn JeHexHoix Cpeacts u/vam LieHHbix 6ymar B 4en03nUT HOTapuyca.
4.3.5. Pasamep u3biMaeMblXx M3 ynpasaeHua AKTMBOB onpeaenserca KAMEHTOM CamMOCTOATENIbHO C y4eToOM
nosokeHui [lorosopa u PernameHTa.

4.3.6. B cnyyae He yKasaHua Yupegurtenem ynpaBieHUA PEKBU3UTOB CHETOB ANA 3a4McneHuna [eHexHbix
cpeacTts u/van nepegaun LleHHbix Bymar, CPpoK ucnonHeHus Ynpasaawowmm TpeboBaHMA O BbiBOAE aKTUBOB
Yupeautena ynpasneHua yBeNMUYMBAETCA Ha COOTBETCTBYIOLWMI Nepuos A0 NpeaocTaBieHus YupeguTenem
ynpasaeHua HeobXoaMMbIX CBEAEHWUN, a YNPaBAAOWMIA He HeceT OTBETCTBEHHOCTM 33 MPOCPOYKY Nepesayn
AKTVBOB M3 ynpasneHus.

4.3.7. TpeboBaHMe 0 BbIBOAE AaKTMBOB, HaMpaBieHHOe YypeauTenem ynpasBaeHus, B pesyibTaTe UCNOAHEHMUA
KoToporo CToMMOCTb YnUCTbIX AKTMBOB B MopTdene ctaHeT HU¥KEe MUHMMANbHOMW CYyMMbl MHBECTUPOBAHMSA, a
TaKXXe B CNyvasx, Korga BblbpaHHaa KnveHTom WMHBECTMUMOHHAA CTpaTerMa He npegnonaraeT BbiBOA M3
[0BepuTesIbHOro ynpasaeHua LieHHbix 6ymar u/unu [eHexHbix Cpeacts B TeyeHWe cpoka MHBECTULMOHHOIO
ropusoHTa, paccMaTpuBaeTca Ynpasasatowmm Kak TpeboBaHMe 0 BbiIBOAE aKTUBOB B OTHOLIEHUW BCeX AKTUBOB
W KaK yBegomneHune KnneHta o6 o4HOCTOPOHHEM OTKa3e OT UcnosiHeHus Jorosopa. B Takom cnyyae noanexkat
npMMeHeHI0 NON0XKeHUA [JoroBopa o nopaake BbIBOAA AKTMBOB U3 yNPaBAeHUA, a TaKKe NopAaKe U YCN0BUAX
npekpaweHuns [lorosopa B CBA3U C O4HOCTOPOHHMM OTKasom OT [lorosopa ogHoi u3 CTopoH.

4.3.8. Mpwn npekpaweHun [loroBopa B CBA3WN C UCTEYEHMEM CPOKA €ro AeNCTBMA, a TaKKe MpU NOoAyYeHUM
Ynpasnsatiowmnm TpeboBaHWa KaneHTa O MOJHOM WMAWM YacTUYHOM M3bATUM (BbiBOAE) AKTMBOB [eHeKHble
cpeactsa B MOJIHOM pasmepe AMB0 B pasmepe, yKasaHHOM B TPebOBaHUM O YAaCTUYHOM M3bATMM (BbiBOAE)
AKTUBOB nepeaatoTca YnpasasowWmMm KnmeHTy B cpoK He nosagHee 15 (MATHaguatv) paboumx AHen ¢ AaTbl
noay4yeHMA COOTBETCTBYlOLWEro TpeboBaHMA B nopsaaKe, onpegeneHHom B Jorosope. Ecamn B coctaBe AKTUBOB
HeAO0CTaTO4YHO [eHeXHbIX CPpeacTB A1A COBEPLUEHUSA YacTUYHOIO U3baATMA (BbiBOAA) AKTMBOB M3 yNpaB/ieHUs
cornacHo TpeboBaHUto KaneHTa 0 YacTUYHOM M3bATUM (BbiBOAE) AKTUBOB, YNpaBasaowmi 6es cornacoBaHma ¢
KnneHTom (B TOoM Yncne 6e3 cornacoBaHMA Camoi BO3MOXKHOCTU peanm3aumm LleHHbix Bymar n nepeydHs LieHHbIx
bymar, noanexkawumx peanus3aumm) ocyliecTBaseT peanmsauuto LleHHbIx H6ymar m3 cocTaBa AKTMBOB,
Haxogawmxcs B MopTtdene Knunenra.

4.3.9. Bo3spaTt AKTMBOB KneHTy ocyLLecTsaaeTcA nytem Bo3spaTta KaneHTty AKTMBOB B BUAe [leHeKHbIX cpeacTs
nyTem Mx nepeuncaeHunsa no 6aHKOBCKMM peKBuanTam KameHTa, ykasaHHbIM B TpeboBaHWM 0 BbiBOAE AKTUBOB,
a B C/lyyae, ecnn BbiBOA AKTUBOB ocyllecTBaseTca B Buae LleHHbix Bymar, nytem nepesoga LieHHbIx 6ymar Ha
PeKBM3UTbI cveTa KnneHTa, yKasaHHble KnneHTom ans nepepaum LieHHbIx bymar.

4.3.10. B cnyyae AOCPOYHOro pactoprkeHusa [oroBopa B CBSi3M C OTKa3omM oAHoM n3 CTOPOH, a TakKe npu
npekpaweHun [Jorosopa B CBA3M C OTKa3oM Ynpasndawowero unn Yypegutena ynpasneHUa oT UCMOAHEHUA
[JoroBopa u3-3a HEBO3MOXHOCTU ANA YNPaBAAOLWEro /JIMYHO OCYLLECTBAATb ynpaBAeHWe YnpaBnatowmii
BO3BpALLAET M3 yNpaBaeHMA YupeguTento ynpasaeHma AKTMBbI B NoHOM obbeme. Mpu 3TOM, ecnm UHOEe He
npeaycmoTpeHo [JoroBopom, gns BblBOAA AKTMBOB YupeauTenb ynpasieHua obasaH nogatb Ynpasastowemy
TpeboBaHMe O BblBOAE aKTMBOB B OTHOLIEHUM BCeX AKTMBOB, HAaXO4AWMXCA B YNpaBAeHWUM, coAeprKallee
HeobxoanMmble peKBu3UTbl KnveHTa ana nepegaun Ynpasnsawowmm AKTMBOB, a YNPaBAAKOWMA B CPOK He
nosgHee 35 (Tpuauat NATU) KaneHZApPHbIX AHEW C AaTbl NoAydYeHMs YNpaBAAloWMM COOTBETCTBYIOLWErO
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TpeboBaHuMA 0 BbIBOAE aKTUBOB pPeasM3yeT BCe Haxoaalmecs B ynpasaeHum LleHHble 6ymaru, a nosydeHHble oT
peanusaunmn [leHexxHble cpeacTBa U MHble HaxogAwMmeca B yrnpasneHun [leHeXxHble cpeacTBa, 3@ BblYeTOM
BosHarpaxaeHua YnpasnstoWero M npousBefeHHbIX Heobxoaumbix Pacxonos, nepeuncnser Yupeautento
ynpaBaeHMA MO yKa3aHHbIM Yypeautenem ynpasieHusa B COOTBETCTBYlOWEM TpeboBaHMM O BbIBOAE AaKTUBOB
pekBu3uTam. B cnyyae, ecam peanmsauma LleHHbIx Gymar HEBO3MOXKHa No 06CTOATENbCTBAM, HE3ABUCALLMM OT
Ynpasnatouwero (B 4acTHOCTM, HO HE OrpaHWYMBAACb, C/Ay4YasMM HeobXOoAMMOCTM pacyeTa MO CAeNKaM,
3aK/Il0MEHHbIM YNpPaBAAOWMM A0 AaTbl NOAyYeHUs cooTeeTcTBytowero TpeboBaHMA O BbIBOAE AKTMBOB), TO
Ynpasnatowuii B cpok He nosgHee 15 (MaTHaguatv) paboumx AHeW C AaTbl NPEKpPaLLeHUs AeUCTBUA 3TUX
06CTOATENLCTB, peannsyeT Bce LieHHble Bymarn, Haxoaalwmeca B ynpaBaeHMM, a NOJyYEHHbIE OT peanmsaumm
JeHexHble cpeacTsa 3a BbldeTOM Bo3HarpaxaeHuna Ynpasnsatowero n nponssegeHHbIx Pacxonos, nepeuncnset
Yupeautento ynpasieHUsa No pekBM3MTaM, YKa3aHHbIM B COOTBETCTBYOWMM TpeboBaHUN O BbiBOAE aKTUBOB,
nogaHHom Yupegutenem ynpaB/ieHUs B CBA3M C NpekpaweHvem [orosopa, Mb6o CTOpOHbI COriacoBbiBalOT
nepeaady AKTMBOB B BMAe LleHHbIx 6ymar B nopaake, npeaycMoTpeHHOM NyHKTOM 4.3.2 PernameHTa, nMbo Ha
OCHOBaHMW MNoAoXeHun nyHKTa 4.3.3 PernameHTa Ynpasaswowmii MMeeT MpaBo MO CBOEMY YCMOTPEHWIO
OCyLLEeCTBUTb BO3BpaT AKTMBOB YupeauTento ynpasneHMA nytem nepegayn LeHHbIx 6ymar B penosut
HOTapwuyca.

4.3.11. CTOpOHbI YCTAaHAB/IMBAKOT C/ieAyoWmMii NOPSA0K BO3BPaTa MMYLLECTBA, NOCTyNMBLUEro YNpasastolwemy
nocne aatbl NnpekpaleHusa [lorosopa:

4.3.11.1. Ynpasnawowuin nepenaeTr Yupeautento ynpasaeHMa UMYLLECTBO B BuAe [eHeXHbIX cpeacTs,
Nosly4eHHbIX YNpasaaowmm nocne aatbl npekpawieHnsa [lorosopa B CBA3N C OCyLLECTBAEHMEM YNPaBAEHUA B
nepuog aericreua [lorosopa, B TeyeHue 10 (JecaTtn) paboumx gHen ¢ AaTbl MNONYYEHWUS COOTBETCTBYHOLLMX
[JeHeXHbIx cpeacTB, NyTEM NepeyncaeHma Ha COOTBETCTBYIOWMNI cHeT Yupeanutensa ynpasaeHua no nocneaHem
uMmetollerica y Ynpasnatouwero mHbopmauum, ambo nytem nepedncneHnsa [eHexkHbIX CpeacTB Ha c4yeTa,
YKa3aHHble Yupeautenem ynpasnaeHua no 3anpocy YnpasnstoLero.

4.3.11.2. MNpu Bo3BpaTe Yupegutento ynpasBaeHWA MMYLLECTBA, B TOM 4uC/ae B CBA3M C NpeKpaleHnem
(pacToprkeHnem) [orosopa, YnpasasaloWMin BnpaBe yAepKaTb M3 BO3BpalLaemMoro mmyuiectsa Pacxopgpl,
npounssefeHHble UM GaKTUYECKM WM KOTOPbIe A0/MKHbI BbiITb MM MpoM3BeAeHbl NOCAe AaTbl NPeKpaLLeHus
(pacToprkeHus) Jorosopa. Ecamn paktnuueckmne Pacxosabl, NOHeCEHHble YNPaBAAOLWMM NOCAEe AaTbl NPEKPaLLEeHUS
[oroBopa, OKaxyTca MeHblUe yaepKaHHOW CyMMbl, YNpasasatowmin 06a3aH BO3BPaTUTb OCTAaTOK JeHeXHbIX
cpeacTts YupeauTento ynpasaeHna nyTem nepevymcieHmsa Ha COOTBETCTBYOWMI cHeT YupeauTena ynpasaeHus
no nocnegHen nmetowenca y Ynpasnstowero MHpopmaumm, inbo nytem nepeduncieHma eHeKHbIx CpeacTs Ha
cyeTa, yKasaHHble Yupeautenem ynpasieHua no 3anpocy Ynpasnatowero. Ecan daktmyeckne Pacxopbl,
NnoHeceHHble YNpaBAAoWMM Nocae AaTbl NpeKpaleHma [lorosopa, oKaxKyTca Hosblue yaep»KaHHOW CYMMb,
Yupeautenb ynpaBneHus 06s3aH BO3MECTUTb YNpaBAalolWeMy HenocTatowyl cymmy B TeyeHue 5 (MaTwm)
paboumnx gHel ¢ AaTbl NOAy4eHUA OT YNPaBAAOLLErO COOTBETCTBYIOLLErO CYETA.

4.3.12. [JaTtoil BO3BpaTa MMyLLECTBA B BUAe [leHeXHbIX CPeACTB M3 ynpaBieHUA ABAAETCA AaTa CnucaHmA
JeHexHbix cpeacts co CneumanbHoro cyeta. Pakt nepegaumn [eHexHbix cpeacTs Yupeautento ynpasaeHus
MOXKET NOATBEPXKAATLCA NAATEXHBIM MOPYYEHMEM, COAEPKALLUMM OTMETKY KPeAUTHOW opraHvM3auuu O ero
NCNONHEeHUM. AKT 0 Bo3BpaTe [eHeKHbIX CPeacTB U3 ynpaBaeHna He opopmasaeTca.

4.3.13. CTOopoHbl ycTaHaBAMBaOT, YTo TpeboBaHME O BbIBOAE aKTUMBOB YupeauTena ynpaBaeHWs B MOJIHOM
obbeme ABnaeTcAa TpeboBaHNEM O pacTopXKeHun [,orosopa v AOMXKHO NOLABATLCA YUpeauTenem ynpaBaeHus c
cobntofeHNeM NoNoxKeHui Jorosopa, onpeaenaroLLmx NopALaoK ero NnpekpaLleHus.

4.3.14. CTOpOHbI NPU3HAIOT, YTO BO3MOMKHbIE YObITKM, N HapyLeHua ycnoBuii CTaHaapTHOM MHBECTULLMOHHOM
cTpaTernm u uHble HebnaronpuATHbIe NOCNEACTBUA, KOTOPblE MOTYT BO3HUKHYTb B pe3yabTaTe BbINOJHEHUA
Ynpasnatowmnm TpeboBaHMA O BbIBOAE aKTMBOB YupeauTena ynpaBAeHUA L0 UCTEYEHMA CPOKA AencTBuA
JoroBopa, a TakXe B pe3synbTaTe OTKasa Yupeautena ynpasneHusa oT [oroBopa A0 UCTeYEeHUA CPOKa ero
OeNCTBUA, ABNAIOTCA NOCNeACTBUEM OeNCTBMIA (MPAMbBIX YKasaHUI) YupeauTensa ynpasaeHus, YTo UCKAYaeT
OTBETCTBEHHOCTb YMpPaBAAIOLWEro 33 BO3MOXHble YObITKM, KOTOpble MOryT BO3HWUKHYTb B pe3y/bTaTte
BbINOIHEHUA YNpasastowmm TpeboBaHMA O BbIBOLE aKTUBOB YUpeauTena ynpasaeHus.

4.3.15. B cany4vae pactopxeHua [orosBopa Mo MHMUMATMBE YNpaBaAwwero, Bo3spaT [eHexHbIX cpencTts
Yupegutena ynpasneHua 3a BblueTOM BosHarpaxkpgeHua Ynpasnawwero M npousBedeHHbix Pacxonos
ocyLecTBAeTcA Ha BAHKOBCKUI cyeT YupeamTtena ynpasaeHusa, C KOTOPOro OHW NOCTYNWAN B yNpaBaeHue, , B
TeyeHne 35 (TpuauaTM nATM) KaneHZapHbIX AHeN c AaTbl NpeKpaweHus geictsua [orosopa. B cnyvae
HEBO3MOXHOCTW OCYLLECTBMTb BO3BPAT [leHeKHbIX CPeACTB Ha cHeT Yupeautensn ynpasieHns (6aHKOBCKUIA cYeT,
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C KoToporo nocTtynunu [eHeskHble cpeAcTBa B ynpas/ieHue no [loroBopy, 3aKpbiT uau 3aba0KMpOBaH,)
Yupeautenb ynpasneHuna gns nonydeHuna eHexHolx Cpeacts 0643aH coobwmtb YnpasasaolwemMy AeicTeyolime
PEKBU3UTbI CBOEro HaHKOBCKOro cyeTa MyTem AMYHOro obpalyeHus nMbo AMCTaHUMOHHO Yepe3 KabuHer
KNWEeHTa (B yKa3aHHOM c/lydae Bo3BpaT [eHexHbIX cpeacTB ocylulecTsasetca B TedeHne 10 (JecAatn) paboumx
OHel c AaTbl npegocTaBiaeHua YupeguTenem ynpasieHuUa pekBuauToB). EcnM MHOe He npeaycMoTpeHo
cornaweHnem CTOPOH, B cnyyae pacTopxeHus [loroBopa Mo MHUUMATUBE YNPaBAAOLWEro, U Haauyuu B
ynpasieHun LleHHbIx 6ymar, YnpaBaawowmin B cpok He nosaHee 35 (Tpuauatu natv) paboumx gHen ¢ aathbl
npeKkpateHus [loroBopa peanunsyer Bce HaxoaallMecs B ynpaBneHWn LieHHble 6ymarn, a noaydyeHHble OT
peanunsauun [eHexHble CpeacTBa M UHble HaxogAlwmecs B ynpaB/ieHUU [eHekHble cpeacTBa, 3a BblYETOM
BosHarpaxaeHusa Ynpasnsiowero u npousBedeHHbix Pacxonos, nepeuncnseT YupeauTenio ynpasneHus B
nopaaKe N CPOKU, NPeayCMOTPEHHbIE HACTOALLUM NYHKTOM.

4.3.16. TpeboBaHMe 0 BbIBOAE aKTUBOB 13 YNPaBAeHNA MOXKET BbITb MoANMCaHO YupeauTenem ynpasaeHna Kak
npu AuyHom obpauieHun K Ynpasaawouwemy uan YNoJAHOMOYEHHOMY areHTy Ynpas/awulero, Tak M
AUCTAHUMOHHO MyTem npoctasieHusa MPoCToi 3/EeKTPOHHOM MOAMUCUM Ha DNEKTPOHHOM [AOKYMeHTe uyepes
KabuHeT KaveHTa B nopsaake, npegycmotpeHHom Odeptoit u PernameHtom 30 uan € UCNOSib30BaHUEM
CEepPBUCOB AUCTaHLMOHHOIO 0b6CAy»KMBaHUA YnonHomodeHHoro areHTa MAO «lpomcBasbbaHK» B nopajake,
npeaycmotrpeHHom Odeptoit ¢ YNOAHOMOYEHHbIM areHTom W [paBuMnam AMCTaHUMOHHOrO 6aHKOBCKOro
obcnyxumeaHua ¢usmdecknx auuy, B NMAO «lMpomceAasbbaHK», pasmelleHHbIM B ceTM MHTepHeT no aapecy
www.psbank.ru. Ycnosua auctaHumoHHoro nognucaHuns TpeboBaHMA 0O BbIBOAE aKTUBOB U3 yNpPaBieHNs MOryT
6bITb OrpaHUYeHbl ycnosnamm CTaHaapTHON MHBECTULIMOHHOW CTpaTeruu.

5. UHBeCTULMNOHHAA cTpaTerMa u orpaHnu4YeHUAa Ynpasnamow,ero

5.1. Mpwv ynpaBaeHUM MMYLLECTBOM YuypeguTens ynpasneHus, YNpasasaowWwmin geicTByeT UCKAOUYUTENBHO MO
co6CTBEHHOMY YCMOTpPEHMI0, 6e3 cornacoBaHua M 6e3 nosyyYeHus oT YupeauTens ynpaBieHUa Kakux-anbo
YKa3aHWii, NOPYYEHUI AN UHCTPYKLMI B OTHOLLIEHUW COBEPLUEHUS CAEMOK M onepaLmii no JoroBopy M yc10BUiA
WX COBEPLUEHWUA, CTPOrO0 B COOTBETCTBMM C NOJMOXKEHUsMWU CTaHAAPTHOM WMHBECTUUMOHHOM CTpaTeruu,
BblOpaHHOM Yupegutenem ynpasieHns npu nognuncaHmum 3asBieHns o NpucoeamHeHuu.

5.2. B cnyyae npeBblWeHUA JoNycTUMOro pucka CTaHAapTHOM MHBECTULMOHHOWM CTpaTeruu, onpeaeneHHoro
Ynpasnatowum, Ynpasasowmii camocTtoaTenbHo, 6e3 Kakux-nmbo orpaHuyeHMn U 6e3 yBeAOMIEHUM
Yupegutensa ynpasneHus, npuBoanT yposeHb pucka CTaHAapTHOM MHBECTULMOHHOM CTpaTernmn B COOTBETCTBUE,
B MOPAAKE U CPOKM, NPeAyCMOTPEHHbIE BHYTPEHHUMMN AOKYMEHTamMM YNpaBAAtoLLEero.

6. OtueTbl n CoobLeHunsa YnpasnaioLwero

6.1. Ynpasnatiowuii obasaH exeKBapTanibHO, B CPOK He MO3AHee MOCAefHEero AHA KaJeHAapHOro mecaua,
cnepytowero 3a OTYETHbIM MEPUOAOM, MPeACTaBAATb YypeauTento ynpasneHna OTYeT, COOTBETCTBYHOLUMIA
TpeboBaHMAM HOPMATMBHbIX aKTOB baHKa Poccuu.

6.2. Ynpasnawowmin npeactaBAseT Mo MMCbMEHHOMY 3anpocy YupeauTena ynpasneHna OTyeT wu/wmam
MHPOPMaUMIO O CAeKax, COBEpPLUEHHbIX Ynpasaatowmm no [loroBopy, B CPOK, He npesbiwatowmin 10 (decaTtn)
pabounx gHew ¢ faTtbl NOAYYEHMA 3aNpoca Ha AaTy, yKasaHHy Yupeautenem ynpaBieHUs B 3anpoce, a ecau
TaKaA gaTa He yKasaHa — Ha AaTy NoJlyYeHua 3anpoca YNpasasaowmm.

6.3. 065a3aTeNbCTBO YNPaBAAIOLWErO B YaCTM NPenocTaBaeHnA Yupeautento ynpasneHns OTYETOB BO3SHUKAET C
AaTbl nepefayn Ydupeautenem ynpasneHua [JeHeXKHbIX CpeacTB B yrnpas/JeHUe B CYMMe paBHOM uam bonee
MMWHMMANbHOM CyMMbl MHBECTUPOBAHMUA, YCTAaHOBNEHHOW cooTBeTCTBYOWEeNn CTaHAAPTHOM MHBECTULMOHHOWN
cTpaTterveit.

6.4. OT4YeT fonKeH bbiTb chopMMPOBAH Ha NocnesHuii aeHb OTYEeTHOro Nnepuoaa AM60O Ha AATY, YKA3aHHYO B
3anpoce Yupeaurtena ynpassieHus.

6.5. Ynpasnsatowuii npu npekpaiieHmm [loroBopa B CpokK He nosgHee 20-ro paboyero gHA € AaTbl NPeEKpaLLeHms
Jorosopa npeacrasnseT Yupeautento ynpasneHuns OT4eT 3a NocneaHU nepmoga,

6.6. OT4YeTbl, NpPefyCMOTPEHHbIE HACTOAWMM pa3fenom PernameHTa, cuMTaloTCA NPUHATBIMK Yupeautenem
ynpasaeHus, ecam no uctedeHmmn 5 (Matn) pabounx aHel co aHA nepegayn YnpasaatoLmMm COOTBETCTBYOLWENO
OTtyeTa YNpaBaawWMin He Noay4mMn ot YupeguTena ynpasaeHUAs B NUCbMeHHON Gopme MOTMBMPOBAHHbLIE
3aMevyaHua M/MAM Bo3paxkeHua K npegoctaBneHHomy OTyeTy. B caydae nosnyyeHus 3amedaHuin wn/wmnaum
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BO3paXKeHni Yupegutens ynpasneHus K OTyeTy, Ynpasasatowmin B cpoK He nosgHee 30 (Tpmauat) gHel c gathbl
MOMYyYeHUA COOTBETCTBYIOLWMX 3amedaHuidi W/MaM  BO3pakeHWit HanpasaseT Yupeguteno ynpasaeHus
nosicHeHua K Otuety. Ecamn no ucredeHmmn 5 (Matn) paboumx aHen co AHS nepenayun nosiCHeHMM YnpasaaoLwmin
He nonyunn oT Yupeautens ynpasneHWa B MNWCbMEHHOM ¢Gopme 3ameyaHus W/WMAW BO3PaKeHUa K
NpefocTaB/ieHHbIM  noAcHeHMAM, OTYeT cuuTaeTca MNPUHATbBIM Ydypeautenem ynpasaeHua. B cnyyae
BO3HWKHOBEHMA CMNOPOB, CBA3AHHbIX C cogepXaHnem OTyeTa, Takue cnopbl paspelatotcd CTopoHamu B
COOTBETCTBMM C MOPALKOM pa3peLleHma CnopoB, YyCTaHOBAEHHbIM JOroBopom.
6.7. OTyeTbl, NpeAyCMOTPEeHHble HacToAwMm pasgenom PernameHTta, M CoobuweHus YnpasasioLLero,
npegycmoTpeHHble JloroBopom W 3aKoHOZATENbCTBOM, NPEACTaBAAOTCA YnpasadwowMm YupeauTtento
ynpasneHua ntobbim 13 cneayowmx cnocobos:

o B dopmate PDF nyTem ux pasmelleHuns ana Yupeautens ynpasneHuns B KabuHere KAneHTa;

e B Popmate PDF nytem ux HanpaB/ieHMA HA afpec 3NEeKTPOHHOM MOYTbl, YKAa3aHHbIN Yuypeautenem

ynpaB/iieHMA B 3aABNEHUM O NPUCOEANHEHUU;
e Ha bymarkHOM HocuTene B oduce YnpasnatoLLero;
e Ha DymMarKHOM HOCUTesle MOYTOBbIM OTNPAB/AEHUEM Ha agpec YupeamuTena ynpaBaeHus, yKasaHHbIl B
Jorosope.

MpropuTeETHBIM CNOCO6OM HanpasaeHua Ynpasaatowmm OTYeTOB ABAAETCA UX OTNPaBKa HA afpec 3N1EKTPOHHOM
noutbl KnueHTa, yKasaHHbI B 3aABAEHMM O NPUCOEAMHEHMM, a B C/Ay4Yae OTCYTCTBMA B 3aABAEHUU O
npucoeaMHeHUN aapeca 3NEKTPOHHOM NoYTbl KAMEHTa A HEBO3MOXHOCTU OTNPaBKM OTYETOB Ha YKa3aHHbIMI
8 3aAB/IEHMM O NPUCOEAMHEHUMN aapec 3NEeKTPOHHOM nouTbl KaveHTa, Ynpasastowmin pasmewsaet OTyeTbl B
JNInyHom KabuHeTe KnnenTa.
6.8. Yupeautenb ynpasneHMa NpU3HaeT W COrNaliaeTcsd, YTo HanpasneHwe Ynpasaswowmm OTYeToB M/man
CooblueHunii Ynpasnsawuwero nwbbim M3 cnocobos, yKasaHHbIX B MNyHKTe 6.7 PernameHTta, npusHaeTca
CTOopoHamM Hagnexalumm cnocobom oTnpaBaeHUA, @ TaKKe AOCTAaTOUHbIM f0Ka3aTebCTBOM, MPUFrOAHbIM ANA
npeabABAEHNA NPU pPa3peLleHMM CNOPOB, B TOM YMcie B cyaebHom nopsaake.
6.9. Yupegmutenb ynpaBaeHMA HeCET OTBETCTBEHHOCTb 3@ KOPPEKTHOCTb YKa3aHWA agpeca SNeKTPOHHOMN NoYThl,
Ha KOTopbIi Ynpasastowmii HanpasaaeT OtyeTsl n/mnm CooblieHns Ynpasastowero. Yupeautenb ynpasiaeHuUs
NOATBEPKAAET CBOK 0CBEAOM/IEHHOCTb O TOM, YTO HanpasaeHue Otyetos n/mam CoobLieHnn YnpasastoLero,
n/vMAn nHoM MHGopMaumMmn OT YNPaBAAIOLLErO NO 3/EKTPOHHOM NOUTE HECET PUCK UX HEMOYYEeHUA, NOAYyYEHUS
WAM HanpasneHWs HeYNnoSIHOMOYEHHbIMU /IMLAMM, @ TaKKE PUCK WUCKAKEHUA COAEPIKALLENCA B HUX
nHpopmauymun.
Ynpasnatowmii He NposBepsaeT NPUHAANEKHOCTb aapeca 3/1EKTPOHHOW MOYTbl, YKasbiBaeMoro Yupegutenem
yrnpasaeHusa Npu nNpeaocTaBieHUn OOKYMEHTOB (cBefeHMI) ans 3aknoyeHus [orosopa (npucoegmHeHus K
Jorosopy). B cnyyae yKasaHus Yupeautenem ynpasaeHua agpeca 31eKTPOHHOW NoYTbl TPeTbero Anua, B Tom
yucne coTpygHMKa YNoJIHOMOYEHHOrO areHTa, Yepes KOTOPOro ocylecTeasetca opopmaeHne (3akatoueHne)
[Loroeopa, Yupegutens ynpaBaeHua noHumaet, yto OtyeTbl u/man CooblieHna YnpasasAiowero B pamKax
[Jorosopa 6yayT HanpaBnATbCA YNPaBAAOWMM MO aApecy 3/eKTPOHHOM MoYTbl, YKasaHHOMY YupeauTenem
ynpaBaeHMA B paMKax 3aK/IHOYeHWs, UCMONHEHUA U pacTopkeHuA [orosopa, n bepeT Ha ceba Bce pUCKY,
cBA3aHHble ¢ HenonydeHnem OTyeToB U/mnn CoobLueHN YNpaBsatoLwWwero y AMua, aapec 31eKTPOHHOW NoyTbl
KOTOPOro YyKasaH Yupeautenem yrnpaBneHWs, W NOJAHOTa ([OCTOBEPHOCTb) KOTOPbIX YAOCTOBEPEHA
cobcTBEHHOPYYHOM Nognuckto Yupeautens ynpasneHus. /lloboe obpalueHne, KOTopoe B ganbHenwem byger
HanpaBieHo Yupeautenem ynpasneHus Ynpasastouemy, 6yaeT pacCMOTPEHO MM TOIbKO MPU YCAOBUM, €CNU
afpec 3N1eKTPOHHOM NOYTbI, C KOTOPOro HanpaBneHo obpalleHne, COOTBETCTBYET aApecy 3/NEKTPOHHOMN NOYThI,
YKasaHHOMYy B MpeaocTaBieHHbIX Yuypeautenem ynpasaeHUAa AaHHbIX. YKasaHue Yupeautenem ynpasieHWsA
[AHHbIX aApeca 3/IeKTPOHHOM MNOYTbl MHOTMO /ANUA, B LEeNAX npumeHeHua [lorosopa, byaeT 03HayaTb gas
YnpaBaatoLWwero, YTo yKazaHHOEe N0 YNOJIHOMOYEHO YupeguTenem ynpaBaeHnsa Ha NoayvyeHMe OT ero UMeHU
BCEX AOKYMEHTOB (MHbOpPMauumn) oT YNpasaatowero B OTHOWeEHUN [oroBopa, HanpaBasembIX UM COr1acHO
ycnosuam [loroBopa no agpecy 3N1eKTPOHHOW MoyTbl U YupeguTenb ynpasaeHusa gaet YNpaBasAwoLemy cBoe
b6e3ycnoBHoe cornacve Ha nepegadvy AOKYMEHTOB (MHopmaumu), B TOM 4YMCAEe MNepPCOHaNbHbIX AaHHbIX
Yupeautena ynpasaeHua, ykazaHHOMY anuy.
6.10. YnpaBaawoWwmini He HeceT OTBETCTBEHHOCTM 33 UCKaXKeHWe MHPOopMaLMK, cogepKawenca B OTyeTe Mam
WMHOM MHPOPMaL MM OT YNpaBAAIoLLEro, KOTOPOE BO3HMK/O BC/IEACTBME Nepesaym ee no 31eKTPOHHOW noyTe.
6.11. B cnyyae HanpasneHuna Otyeta u/uan CoobluieHMA YNpasBAsAoWEro no agpecy 3/eKTPOHHOM MoyThbl
Yupegutena ynpasnieHua, ykasaHHOMY B 3aABIEHUM O NPUCOEANHEHUMN, YNPABAAIOWMIA HE HeceT Kakon-nmbo
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OTBETCTBEHHOCTU, ecnn Takoin OtyeT u/mam CoobuwieHune Ynpasnsawowero He bygeT goctasneHo, anbo ecnu
cogepxaHne Otyeta u/manm  CoobleHns YnpaBaswoWero, B TOM 4YMCAE COAEPNKAWAACA B HeMm
KOHOMAeHUManbHaa MHGOPMaums, ByaeT UCKaXKeHa WAW CTaHeT M3BECTHA TPeTbUM Anuam.6.12. Yupeautenb
ynpasneHua 06s3aH CBOEBPEMEHHO YBEAOMATL YNpasaatowero 06 nsmeHeHUN agpeca 31eKTPOHHOW NoyTbI
Yupeautena ynpasieHua.

6.13. Hu YnpaBnawowmit, HA YNOAHOMOYEHHbIM areHT He HecyT OTBeTCTBEHHOCTM 33 [AOCTOBEPHOCTb M
NpaBWAbHOCTb  WMHPOPMALMK, YKasaHHbIX YupeguTenem ynpasBaeHWA B  AOKYMeHTaX, nepeaHHbIX
Ynpasnsawowemy, MApu ycioBuUM WX nognucaHua Yupeautenem ynpasneHua. PUCKM  BO3HUKHOBEHWA
HebnaronpuATHbIX NOCNEACTBUIN B CBA3M C HapyweHuem YdpeauTenem ynpasaeHUA KOHPUAEHUMANbHOCTU
MCMNOIb30BaHUA afpeca 3NeKTPOHHOM MOoYTbl, YKasaHHOM Yypeautenem ynpasneHUa B 3asABAEHUM O
npucoeauMHeHUn, nexar Ha YupeauTtene ynpasneHums.

6.14. YnpaBaAwWMin He HeceT OTBETCTBEHHOCTM 3a MOCNEACTBUA, BO3HUKLWKME B pe3ynbTaTe TOro, 4YTO
Yuypegutenb ynpaBaeHMS He O3HAKOMWACA WAU HEeCBOEBPEeMEHHO O3Hakomuaca ¢ Otyetamun  u/mau
CooblueHnamMM YnpaBasaowWwero, HanpaB/ieHHbIMU emy JlobbiIM M3 CNocoboB, YKasaHHbIX B MNyHKTe 6.7
PernameHTa.

6.15. YnpaBasiowWmii He HeceT OTBETCTBEHHOCTU 3a YObITKWU, NOHECEHHbIe YupeauTenem ynpasaeHua, n/mam
yNYLLEHHYIO Bbirogy Yupeautens ynpasneHuA B CBA3W C 3a4€PKKON NN HEBO3MOXKHOCTbIO Nepeayn OT4eToB
n/van CoobuweHnit Ynpasnalowero, eciM 3TO fABWAOCb CcneAacTBnem HepabotocnocobHOCTM agpeca
3NEeKTPOHHOM MOYTbI, YKa3zaHHOro Yypeautenem ynpasaeHna B 3aABNE€HUM O NPUCOEAMHEHNN, KaHAIOB CBA3U
nmMbo HenpaBUAbHOTO GYHKUMOHMPOBAHUA MNPOrpamMmmMHOro obecneyeHus, UCNosbayemoro YupeguTtenem
ynpasneHus.

6.16. Mpn ncnonbsoBaHUM ntoboro ns cnocobos, yKasaHHbIX B MyHKTe 6.7 PernameHTa, ANna HanpaBaeHUs
OtyetoB n/mam CoobuieHnin Ynpasasaiowero, YNpasaaowmii He HeceT OTBETCTBEHHOCTM 3a nepegady TpeTbum
vuam uHoopmMauum YupeauTens ynpasaeHna orpaHUYeHHOro A0CTyna, B TOM YMCae NePCOHANbHbIX AaHHbIX
Yupegutena ynpasnieHua.

6.17. OT4eT, NpegocTaBaAAemblii YupeamuTento ynpaBaeHus B 3N1€KTPOHHOM BUAE MyTEM ero Hanpas/ieHUA Ha
afpec 3/1eKTPOHHOW MOYTbl, YKasaHHbIA YupeauTenem ynpasieHWs B 3afBJeHMM O npucoeamHeHuun, nmbo
nyTem ero pasmelLeHusa B KabuHeTe KavMeHTa nognucbiBaeTtcs Ynpasaatowmm YKIM.

6.18. OtueT u/vnmn CoobLieHne cunTaeTca NpeacTaBAeHHbIM YNPasasaoWwmm Yupeautenio ynpasneHus:

6.18.1. Mpu HanpaBAEeHUU Ha aApec 3/IEKTPOHHOM NOYTbI, YKasaHHbIM Yupeautenem ynpaBaeHusa B 3adBNeHUM
0 NPUCOEAMHEHUN - C MOMEHTA ero HanpaB/aeHUA YNPaBAAOLWMM Ha afpec 3/IeKTPOHHOM NOYTbl, YKa3aHHbIM
Yupegutenem ynpasaeHua B 3aaBAeHUM O NPUCOEAUHEHNU;

6.18.2 Mpwn pasmelweHnn ana Yupegutena ynpasneHuns B KabuHete KAMEHTA — C MOMEHTA ero pasmelleHunn
Ynpasnawowmm ana Yupeautena ynpasneHus B KabuHeTte KN1MeHTa;

6.18.3. MNpu npegoctaBneHnn Ha BymaxkHom HocuTene B odpuce Ynpasaswowero — ¢ AaTbl €ro nepenayu
Yupegutento ynpasnaeHua B opuce Ynpasnstowero.

6.18.4. Mpu oTnpaBKe Ha ByMaxKHOM HOCUTE/Ie MOYTOBLIM OTMPABAEHMEM HA agpec YupeamTena ynpasaeHus,
yKasaHHbin B [oroBope - C gaTtbl MoOAy4YeHMA YupeguTenem ynpasaeHUs COOTBETCTBYIOLWEro Mo4YTOBOro
oTnpasneHna. ECain B MOMEHT A0CTaBKM COOTBETCTBYIOLLEr0 NOYTOBOrO OTNpaBaeHnsa Yupeautenb ynpasaeHuma
He HaxoauTcA no agpecy Yupeautensa ynpasieHusa, yKasaHHoMy B [loroBope uan He ABNAETCA B NMOYTOBOE
oTAeNeHNe, COOTBETCTBYIOLLEE MOYTOBOE OTNpaB/ieHMe OyAeT cuYMTaTbCA MNOJYYEHHbIM Yypeautenem
ynpasneHua B AaTy, YKa3aHHYIO B yBeAOMNEHUU O BPYYEHUW, coAeprKallem OTMETKY O HEBO3MOXHOCTU
BPYYEeHWA COOTBETCTBYIOLLErO MOYTOBOrO OTMNPABAEHUA, UAW B AaTy, YKA3aHHY Ha wTemnesne Mo4YToBOro
oTAaeneHua Yupeautena ynpasieHUsa, 0 BO3BpaTe COOTBETCTBYIOLEro NoYTOBOro oTnpaBaeHua 3a UcTeyeHmem
CPOKa ero xpaHeHua. B cayyae HanpasneHnusa OtyeTa n/mnm CoobleHuns Ynpasnstowero nocpeactsom Moutbl
Poccuun nogTBepKAeHMEM A0CTaBKM COOTBETCTBYIOLLEro NOYTOBOrO OTNPaBAEHMUA MOXKET ABNATLCA pacneyaTka
¢ oduumancHoro cavta [Moutbl Poccun B MHGOOPMALMOHHO-TENNEKOMMYHUKALMOHHON ceTu WHTepHerT.
YupeauTenb ynpaBneHUs HeceT pUCK NocneacTBuii HenonydeHna OTtyeta u/mam CooblueHnsa YnpasasioLwero,
NOCTYNMBLUMX NO agpecy Yupeamtensa ynpasneHus, ykasaHHomy B [loroBope, B TOM YMCne B C/ly4ae OTCYTCTBUA
Yupegutena ynpasieHusa no AaHHOMY aapecy.

6.19. MNoanucbiBaa 3assBneHve O NpucoeanHeHUW YupeauTenb ynpaBaeHUA BblpaKaeT CBOe coraacve Ha
nonydyeHue Otyetos u/man CoobuieHnin Ynpasnawwero no Jorosopy ¢ ncnosib3osaHuem KabuHeta KAMUeHTa,
cornawaercA Ha pasmeweHne B KabuHeTe KAMeHTa WHbIX OOKYMEHTOB M WMHPopmaumm o6 ummyuiectse
Yupegutena ynpasneHuns, HaXoAALLEMCA B LOBEPUTE/ILHOM yNpaBaeHUN YNPaBAAoLLErO NO MHbIM AOrOBOPAM,
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a TaKXKe pasmelyeHuns B KabuHeTe KnneHTa YBeAOMIEHMA O HamepeHMM YnpasasatoLwero npuobpectn B coctas
umywectea no JloroBopy MHBECTULMOHHbBIE Man MaeBblX MHBECTULMOHHbLIX GOHA0B, HAXOAALMXCA NOA,
ynpasneHnem Ynpasaawouwero, nognucaHHoro YKII.

6.20. Joctyn K KabuHeTy KAMeHTa cuMTaeTcs npeacTaBAeHHbIM YupeguTento ynpasaeHUs C MOMEHTa ero
npucoeanHernsa kK Odepte nanm OdepTe ¢ YNOAHOMOYEHHbIM areHTOM COOTBETCTBEHHO. Bce OTyeTbl u/mam
CooblueHnsa Ynpasnatowero, nognexawme npeaoctaBieHnto Ynpasasawwmm YupeguTento ynpasaeHusa no
[Jorosopy, cuuTaloTcA Hagnexawmm obpasom npeaocTaBAeHHbIMW YupeguTento ynpaBiaeHUA, €CIU OHM
pa3smelLeHbl Ynpasaatowmm B KabnHeTe kKaneHTa.

7. OuyeHKa cToMmocTu AKTUBOB.

7.1. OueHKa cToMMOCTM AKTMBOB Ansa uenert dopmmpoBaHUs U npepoctaBneHma OTyeToB Ynpasastowero
Yypeautenio ynpasaeHMAa M pacdeta BosHarpaxkgeHusa YNpaBaAoWero OCyWeCTBAAETCA B COOTBETCTBUM C
MeToANKOM OLLEHKN CTOMMOCTU AKTUBOB.

8. Bo3HarpaxaeHue Ynpasafamow,ero

8.1. Pasamep BosHarpaxaeHus Ynpasnawouwero onpegenserca CTopoHamu B 3aBUCMMOCTM OT BbliBpaHHOM
Yupegutenem ynpasneHnsa CTaHOAPTHOM WMHBECTULMOHHOM CTpPATErMM W YyKasblBaeTcA B 3afABAEHMU O
npucoeauHeHuun K [lorosopy.

8.2. Bo3HarpaxaeHue 3a YnpasneHue MNopTdenem Hauncnserca u yaep:usaetcs oguH pas 3a lNepuos ans
pacyeta BosHarpaxkgeHus 3a YnpasneHue lNoptdenem He nosaHee 20 (ABaguatv) paboumx gHen c aathbl
OKOHYaHWsA cooTBeTcTBYIOLEro Nepnoaa aAna pacyeta BosHarparkaeHus 3a Ynpasnerue NMoptdenem, ecnm nHoe
He NpeaycMOTPeHO 3afBleHMEM O MPUCOEANHEHUN, A B CyYae NpekpalleHua (pactopykeHua) Jorosopa — B
[aTy Bo3BpaTta AKTMBOB 13 ynpasaeHusa rno [lorosopy.

8.3. BosHarpaxgeHue 3a Mpupoct NMopTdena HauncnseTcs n yaepKmBaetca ogmH pas 3a Mepuog ana pacyeta
BosHarpaxaeHua 3a Mpupoct MNoptdens He nosaHee 20 (ABapguatv) paboumx AHel c AaTbl OKOHYAHWSA
cooTBeTcTBYylOWEro MNepunoaa ana pacyeta BosHarpaxaerua 3a Mpupoct MopTdens, a B cayvyae npekpalleHms
(pacToprkeHus) [lorosopa — B AaTy BO3BpaTa AKTMBOB M3 ynpasaeHua no Jorosopy.

8.4. BosHarpaxaeHune YnpaBaaLWero BbiN/JaynMBaeTcA eMy Ha OCHOBaHUW NpeacTaB/ieHHOro YupeguTento
ynpasneHua OTyeTa 3a cYeT UMYLLECTBA, HAaXxo4ALleroca B ynpasaeHuu no Jorosopy.

8.5. Bo3HarpaxkgeHue 3a YnpasneHue MopTtdenem paccuntbiBaeTcss Kak CTOMMOCTb YNCTbIX AKTMBOB Ha KOHel,
KaXX[Oro KaneHOapHoOro AHA, YMHOXEHHaA Ha CTaBKy Bo3sHarparkaeHwusa 3a YnpasneHue [lopToenem,
npeaycMoTPEeHHYI0 3adaBAeHUeM 0 NPUcoeanHeHU, AeNeHHyo Ha 365 unu 366 (B 3aBUCMMOCTM OT KOIMYECTBa
OHel B TeKylleM KaneHgapHom roay). BosHarparkaeHuwe 3a YnpasneHue MopTdenem paccymTbiBaeTca Ha
KaXXabll KaneHpapHbld peHb Mepuoga pana pacdeta BosHarpa)kgeHus 3a Ynpasnenue [lopTdenem
HapacTalLWmm UTOrom C Hadyana cooTseTcTBytowero MNepuoaa ana pacyeta BosHarpaxkaeHua 3a YnpasneHue
MopTtdenem u HaumcnAeTca B NOCNAEAHIOW AaTy AaHHoro [lepuoga Ana pacyeta BosHarpaxkaeHua 3a
YnpasneHue Moptdenem.

8.6. BosHarpaxaeHue 3a MNpupocT Noptdena paccunTbiBaeTcA NyTeM YMHOXKEHNA CyMMbl CKOPPEKTUPOBAHHOTO
MpupocTta MNopTdena Ha MPOLEHTHYHO CTaBKy, YKa3aHHy B 3afBfEHUMM O MPUCOEAMHEHUU, €CU UHOE He
YyKa3aHo B 3aABAeHUMM O MpucoeauHeHun. MNpu 3ToM M3 NoAy4YeHHON cymmbl BosHarpaxkaeHusa 3a Mpupoct
MopTdensa BblUMTAETCA CyMMa BCeX paHee yaeprKaHHbIX BosHarpaxaeHuit 3a Mpupoct Moptoensa, HaunHasa ¢
basoBoit patbl. Ecan  paccumtaHHas cymma BosHarpaxgeHusa 3a [Mpupoct Moptdena aAsnsetcs (c
MaTeMaTUYeCKOM TOYKM 3PEHUA) OTPULATENLHOM BENIMYMHOWN MAW PaBHA HyAt0, BosHarpaxkaeHue 3a Mpupoct
MopTdena He HAUUCAAETCA U HE yNaauyMBaeTCs.

8.7. [ata noctynneHna AKTMBOB B [OBepuUTEeNbHOE YMpaB/ieHWe, a TaKXe pfAaTa Bo3BpaTa AKTMBOB U3
[0BEpPUTENbHOTO YNpPaB/AeHUA BKAOYAOTCA B Nepuo, 33 KOTOpbI Npou3BoanuTca pacyeT BosHarpaxaeHua
Ynpasnawowero.

8.8. ina uenen pacyeta BosHarpaxkaeHua 3a Mpupoct MNopTdens Ynpasnsatowmii MoxKeT ycTaHaBaMBaTb CTaBKy
ba3oBoi fOXOAHOCTU, KOTOPAA yKa3blBaeTCA B 3aABAEHUM O NPUCOEANHEHUMN.

8.9. Ecav no nHnumaTtmee Yupeamtena ynpaBaeHMA NPOUCXOaMT NOJIHbIM BO3BPAT YUpeauTento ynpasaeHma ero
AkTVMBOB B nepunog Ao uctedeHus 30 (TpuAauaTv) KaneHaapHbiX AHEW C AaTbl NepBoW nepegayn KnmeHtom
Ynpasnsatouwemy AKTMBOB, YNpasaawoLWMii BpaBe He yaepKneaTb BosHarparkgeHue 3a YnpasaeHue MNoptdenem
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1 BosHarpaxkaeHue 3a MNpupoct MopTtdens. Mpu sTom TeUeHUe BblleyKa3aHHOIo CPOKa ABAAETCA HENPepPbIBHbIM
W HauMHaeTca B AeHb NepBoW nepepaun KnneHtom Ynpasnatowemy AKTMBOB M 3akaHumBaeTca yepes 30
(TPUAuaTb) KaneHaapHbIX gHEMN.

8.10. YnpasnAwowWwmi BNpaBe YyCTaHOBUTb pazmep AOMNOJHUTENbHOIO BO3HArPaXKAeHMA 3a A4OCPOYHbI BO3BpaT
AKTWMBOB, KOTOPOE MOXKET B3MMATbCA B CAyYae (i) 4OCPOYHOro pactopreHus [lorosopa no nHnumatnee KnmewTa,
33 MCKIIOYEHUEM C/ydaeB, npenycMmoTpeHHbIx [orosopom, nnbo (ii) BbiIBOAa AKTMBOB M3 [,0BEPUTENBHOTO
ynpasaeHuA B TeyeHne cpoka MHBECTULMOHHOIO ropu3oHTa, ecan MHBECTULMOHHaR geknapauma CTaHaapTHOM
WHBECTULIMOHHOM CTpaTermm COAEPKUT YCNoBUA 06 OTCYTCTBMM NpaBa KaneHTa Ha BbIBOA AKTMBOB B TeYeHUe
Cpoka WHBECTUUMOHHOro ropu3oHTa. YCNoBMA W pasmep TaKoro QAONONHUTENbHOrO BO3HarpaXkaeHuA
onpepgenseTca B 3aABNEHUN O NPUCOEAUHEHUN B NpoueHTax oT CTOMMOCTM YNCTbIX AKTMBOB, BO3BpaLLaeMbIX
KnueHty, Ha aaTty ux Bo3spara.

8.11. YpeprkaHne AONOAHUTENLHOrO BO3HArpa*kAeHua Npou3BOAUTCA YNpasnAwWwMmM B MOMEHT BO3BpaTa
(mnonHoro nnun yactMyHoro) KnmeHty AKTMBOB M3 AOBEPUTENIbHOIO YNPaBAeHUs.

8.12. Mpwu npekpaweHnn [loroBopa A0 UCTeyeHUAa oyepegHoro lNMepuoga ana pacyeta BosHarpaxaeHua 3a
YnpasneHue Moptdenem nnbo Mepmoaa ana pacyeta BosHarpaxaeHusa 3a Mpupoct MopTtdena CtoMmocTb
ymncTbix AKTMBOB M CKOppeKkTUpoBaHHbIN MpupocT MopTtdena ana pacyeta BosHarpaxkgeHus 3a YnpasaeHue
MopTtdenem n BosHarparkgeHua 3a MNpupoct Moptdena onpeaenatoTca Ha AaTy NnpekpaleHua Jorosopa.

8.13. Bbinnata KnneHTom BosHarparkgeHua Ynpasadwowemy nNpousBOAMTCA MCKAOYUTENbHO B BantoTe
Poccuinckoin ®Pepepaumn. Mpu aTom pacdeT BosHarpaxgeHua ocywectensetca B Bantote cyeta Ha OTyeTHyto
[aty, W ana uenein BbinnaTbl Bo3sHarpaxaeHua Ynpasnawowmii npoussoguT KoHBepTauuioo CymMbl
BosHarpaxaeHusa, BbipakeHHyl0 B Bantote cuyeta, B BanoTy Poccuiickon Pepepaumm no Kypcy pybna
Poccuitckoit ®epepaunn K BantoTte cueta, ycTaHoBAEHHOMY LleHTpanbHbiM H6aHKoMm Poccuiickoit ®epepaunn
(BaHKom Poccun) Ha OTyeTHyto aary.

8.14. VYnnata BosHarpaxaeHua YnNpaBAAwLWero, a TaKkKe Bo3MelweHue Heobxogumbix PacxozoB
OCYLLECTBAAETCA OAHMM M3 chegylowmx cnocobos: YnpaBAaAwowWwMiA camocToATeNlbHO M 6e3 MnosyyYeHus
npeasapuTencHoro cornacua KnneHta usbimaeT w3 lMopTdens AeHexHble cpeacTBa B CyMMe, PaBHOM
3300/ KeHHOCTU KnneHTa neped Ynpasaaowmm no ynnate BosHarpaxgeHna YnpasnaoLwero n BO3MeLeHmIo
Heobxoammblix PacxogoB He nosgHee 20 ([BaauaToro) Pabouyero AHs No okoH4YyaHuu Mepuopga ana pacyeTa
BosHarpaxkaeHua 3a YnpasneHue Moptdenem nmbo MNepuoaa gns pacyeta BosHarpaxkgeHus 3a lMpupocT
MNopTtdens; nnbo, B cnyyvae otcyTcTBuA B MopTdene cymmbl AeHEXKHbIX CPeAcTB, HeObxoAMMOM AnA ynaaTbl
Bo3sHarpaxaeHnMa wn Bo3melleHMA Pacxozos, Ynpasaawowmii  caMoOCTOATENIbHO W 6e3  nosyyveHus
npeasapuTtenbHoro cornacus KnueHta npogaet nwobble AKTUBbI, UMeElOWME HedeHexHyo dopmy, U
CaMOCTOATENbHO M3biMaeT u3 MNopTdena feHeKHble cpeacTBa B CYMME, PaBHOM 3a40/1KeHHOCTU KnneHTa nepes,
Ynpasaawowmm.

8.15. Mpwn npekpaweHnn orosopa BosHarparkgeHne n cymma Pacxonos yaepXumBatoTcA M3 BO3BpPaALLAEMbIX
KnneHty AKTMBOB.

8.16. Ecnm cyeTa TpeTbMx nuL, Ha onnaTty PacxonoBs, BO3HMKLIMX B Xo4e McnoiHeHuAa [Jorosopa, He byayT
noay4veHbl YNpasaawowWmMM A0 [aTbl NpekpaweHua geincteva [orosopa, Ynpasasaowmii MMeeT Npaso npwm
nepepade AKTMBOB KanmeHTy He npou3BoauTb nepefady AKTMBOB B pasmepe CymMmbl, Heobxoammown ana
JanbHenwen onnatel npeanonaraemolx Pacxopos. Ecan Pacxofbl OKaXKyTCs MeHee yAep)KaHHOM CYyMMbl,
Ynpasnatowuii 0683aH nepeymcimTb octaTtok [leHexHblx Cpeacts Ha cyeT KnueHTa B TedyeHue 10 (Oecatu)
Pabounx aHel c Aatbl nonyyveHua YNpaBAAOLWMM COOTBETCTBYHOLLMX CYETOB TPeTbMx Auul. Ecan Pacxogbl
OKaXXyTca H6onee yaeprKaHHOW cymmbl, KaneHT 06Aa3aH BO3MECTUTb YNpaBAsAoLWeMy HeAOCTAOLLYIO CYMMY B
TeyeHue 10 (decatn) Paboumx gHel ¢ AaTbl BbICTaBAeHUA YNpaBastowmm cyeta KaneHty

8.17. YnpaBnawowmin HaumucnaeT U yaep:kmBaeT BosHarpaxaeHuve YNpaBAAWOLWEro 3a Kakgblt nepuos ans
pacyeTa cooTBeTcTBYIOWEro Bo3HarparkgeHua Ynpasadawowero, a B C/Ayyae [OCPOYHOro npeKpaleHus
(pactoprkeHus) [doroBopa — 3a daKTMYeckoe Bpems YNpaBieHUs MMYLLEeCTBOM C AaTbl Havana
COOTBETCTBYIOWEro nepuoaa ANA  pacdyeTa CcOOTBeTCTBywowWwero BosHarpa)kgeHua  Ynpasnsaiowero
(BKNKOUMTENBHO), B KOTOPOM BO3HMKNO OCHOBaHWE ANA NpeKpaleHus (pactopkeHua) [JoroBopa A0 AaTbl
npekpateHus (pactopkeHusa) lorosopa. Bosspat Yupeagutento ynpasieHus BosHarpaxkgeHua Ynpasastowero,
HAUMCNEHHOrO U yAeprKaHHOro YNpasaalowWMm 3a npeapiaylive nepuvoabl ANA pacyeTa COOTBETCTBYIOLLErO
BosHarpaxzaeHua YnpasnatoLwero, He NpoM3BoANUTCA.

8.18. B cnyyae HegoCTATOMHOCTU [leHeXHbIX CpeacTs Yupeautena ynpasaeHna Ha CneumanbHOM cyeTe ans
BbIN/aTbl Bo3HarpaxaeHus YNpassloWero, B TOM 4Yucae NpuU MNpeKpaweHun (pactop:keHuun) [orosopa,
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Ynpasnsiowmini no cBoemy Bblbopy peanusyeT 4acTb LleHHbIX bymar, HeobxoaumMyl ANA yAepsKaHus,
npuyuTatoleroca emy BosHarpaskaeHua Ynpasnawollero, n1Mbo BbicTaBAseT YupeguTenio ynpaBaeHUa cyer,
KOTOPbIA A0/IKEeH ObITb oniadeH B TeyeHne 7 (Cemm) pabounx AHeW € gaTbl NOAyYEHMA ero Yupegurtenem
ynpasneHus.

9. Pacxoabl

9.1. Bce Pacxogpl, KoTopble YNpaBastowmii onaatma nNpm MUCNOAHEHUM cBoux obasaHHocTel no [loroeopy,
nog/iexKaT BO3MELLEHMIO U3 MMYLLLECTBA, HAXOAALLErOCA B yNPaBAeHUN, B pasmepe GaKTUUEeCKMX 3aTpaT.

9.2. Pacxoapl no mepe HeobxogMmoctTn 6e3 AOMNOSHUTENBHOIO COrnacoBaHWA ¢ Yupeautenem ynpasieHus,
YOEPKMBAIOTCA YNPaBAAOLLMM B XO4E UCNONAHEHUA [loroBOpa 13 MMYLLECTBA, HAXOAALLErOCA B YNPABAEHUM, U
oTpakatotca B OT4yeTe YnpasaatoLLero.

9.3.Mpn HepocTaTovyHOCTU [leHeXHbIXx cpeactB Yupeautensa ynpasaeHuMAa Ha ChneumansHOM c4yeTe, NO
nucbMeHHoMy TpeboBaHMIO Ynpasastowero, YupeguTesb ynpasneHusa B TedeHue 7 (Cemu) paboumx gHen c
[aTbl NOJy4eHMA OT YNpPaBAAWOLWEro COOTBETCTBYIOLWLErO CYeTa, NEepeynucnser Ha cyeT Ynpasastowero
Heobxoanmyto gns Bo3melleHUs Pacxogos cymmy.

9.4. Pacxogapl, CBA3aHHbIE C Nepefayven MMyLLECTBa YUpeanTens ynpasieHUa B ynpaBieHne 1 ¢ ero BO3BPaTOM
13 ynpasaeHua, HeceT YupeanTtesb ynpasaeHus.

10. Hanorosble oba3aTenbcTBa

10.1. KNnMeHT HeceT eANHONINYHYIO OTBETCTBEHHOCTb 33 YNAATYy Ha/JI0rOB MO Nt0ObIM onepaumam ¢ AKTUBaAMM,
COBepLUEHHbIM corfacHo loroBopy, BKAtOYan, 6€3 orpaHUYeHnin, Hanor Ha Aoxoabl GU3MYECKUX UL, UHble
Hanoru, NOWAMHblI UAK cbopbl, HauUCNseMble Ha KaKy-1MOB0 OCHOBHYHO CyMMY, NPOLEHTbI, AMBUAEHAbI, 33
WCKNIOYEHNEM CNly4yaeB, KOrAa B COOTBETCTBUM C 3aKOHOAATENbCTBOM YMPaBAAKOLWMNA CaMOCTOATENbHO
YOEPKUBAET U MEPEYUCAAET HANoTU C 40X0A0B KnneHTa, NonydeHHbIX Npu ynpasaeHnn AKTUBaMM.

10.2. YnpasnawoLwmii NpU3HAETCA HAJI0rOBbIM areHTOM B OTHOLLIEHUWN JLOXOA0B, MOYYEeHHbIX KNMeHTOM B pamKax
[Jorosopa no onepaumam C UEHHbIMW OBymaramm M WMHbIMW (GUMHAHCOBBIMU MHCTPYMEHTaMK. B uenax
HaZ/1eKallero ncnosiHeHUA YNpasaaowmm AaHHON 06a3aHHOCTM KaneHT 0653aH coobwmTb Ynpasasaowemy 1
JOKYMEHTa/IbHO MOATBEPAMTL CBOW HanoroBblid cTaTyc B Poccuiickon Pepepauumn Ha MOMEHT 3aK/atoueHUA
JoroBopa. KnueHT Takxke 06s3yeTca Hesamea/MTeNbHO YBEAOMAATb YMNPaBAAOWEro o0 Kaxgom dakTe
M3MEHEHMA CBOErO HANOroBOro cratyca B Poccuiickoit ®epepaumm B TeyeHUe CpoKa gencteua [Jorosopa u
NOATBEPXKAATb AAHHbIN CTAaTyC MPWU HACTYNAEHUU cnepyowmx cobblTUii: OKOHYAHMA HA/NOrOBOro Nepuosa,
BbInnaTbl JeHeKHbIX CpeacTs B NoAb3y KAneHTa A0 UCTEYEHMA CPOKA HAaNOroBOro NepMoaa UaM 40 UCTeYEHUA
CpoKa geincteua [lorosopa, BbiBoAa JeHeKHbIX CPeacTB N0 UCTEYEHUN CPOKA AENCTBMA AN NPU PACTOPHKEHUM
JoroBopa, a Takxe B TedeHue 5 (MATU) AHENM C MOMEHTa HanpaB/iieHMs COOTBETCTBYIOLWEro MUCbMEHHOro
3anpoca YnpasasawowMm B nopsagke, npeaycMmotpeHHom [loroBopom anAa HanpasneHua OTyetoB. KauneHt
06A3yeTCA TaKKe He3ameganTeIbHO YBEAOMUTb YNPaBAAIOLLErO NyTEM HanpaBaeHWs Ha agpec YNpaBaAoLLEero,
yKasaHHbIn B EIPHOJ1, nucbmeHHOro yBeaomaeHua ob oTkase oT 3asBneHua Ha Bo3spaT HAD/, nameHeHus
6aHKOBCKMX PEKBM3UTOB, Ha KOTOPble YNPaBAAOWMA AONKEH OCYLLECTBUTb BO3BPAT U3IMLIHE YAEPKaAHHbIX
CYMM Hanora Ha Aoxoabl GU3NYECKUX AuL,

10.3. Ynpasnsawowmin NpousBOAUT WCUUC/IEHME W YyAEpKaHMe CYMM HaNora WCKAOUYMTENbHO B BajtoTe
Poccuitckoit depepaumnun. Mpu aTom 4nA uenerl MUCYMCNEHUS CYMMbl HasnoroBo 6asbl BantoTon cueta
npusHaeTca Bantota Poccuiickon ®epepaunu.

10.4. NpepocTtaBuB Ynpasnsawowemy 3aasneHne Ha Bo3BpaT HAD/1 KnmeHT cornacmnca ¢ tem, 4yto BO3BpaT
U3NINWHE YyAep)KaHHOM YNpaBasAlOWMM CYMMbl Hanora Ha [oxoabl GU3MYEeCKMX NML, OCYLLEecTBASETCA B
COOTBETCTBMM C 3aAB/ieHneM Ha Bo3BpaT HAD/1.

10.5. YnpaBnsowWwmn He HeceT OTBETCTBEHHOCTb nepes KaMeHTom B COOTBETCTBUM C 3aKOHOAATENbCTBOM 33
ywepb B pasmepe M3AULWIHE YNAQYEHHOrO HAsMora Ha AoxoAabl GU3MYECKMX NWL, NPUYUHEHHbIA KaneHTy B
pesynbTaTe HenpeacTaB/ieHUs (HeCBoeBpPeMEHHOIo NpeacTaBaeHmsa) KAMeHToM LOKYMEHTOB, NpeaocTaBaeHne
KOTOPbIX NpeaycMmoTpeHo nyHKTom 10.2 [orosopa.

10.6. B cnyyae, ecnv npu onpeaeneHnn Hanorosoi 6asbl N0 UTOram roga ManM No OKOHYaHMKU CPOKA AEeNCTBUA
nocnegHero Jorosopa, 3akAlO4eHHOro mexay KaveHTom u Ynpasnawowmm, BblABAEH GAKT U3AULWHE
yAep>KaHHOro Hanora, Ynpasnsatouwmin 06sa3aH B TedeHne 10 (Jecatn) aHen coobumts 06 aTom KaneHty nytem
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HanpasneHus CoobuweHusa Ynpasasiouwero. OtnpaBka CoobuieHMs YNpaBAAOLWEro OCywecTBAAeTca B
COOTBETCTBUM C yc0BUAMM [Jorosopa.

MpY HaMYMK U3NNLWHE YAEPKaHHbIX YNPaBAAIOWMM B paMKaXx BbINOAHEHUA QYHKLMIA HAIOrOBOrO areHTa CyMmm
Hasora Ha Aoxogbl GU3MYECKUX NN, U Hanuumm 3assneHusa Ha BosspaT HA®D/, noanvcaHHoro KnveHtom,
YNpaBAsoWmiA paccMaTpUBaAeT HACTOAWMIA MYHKT B KayecTBe TpeboBaHWs YNpasastowemy Mo OKOHYaHUU
KaXkK[oro HasoroBoro nepuoga /Mbo npekpaweHua AencTBuMA nocnegHero aevicteytowero [oroeopa,
3aKNOYEHHOTO Mexay YNpaBasawowmm n KAMeHTOM, OCyLecTBUTb BO3BPAT YKA3aHHbIX CYMM Ha PeKBU3UTLI
ntoboro u3 gericteytowmx [loroBopoB, 3aKNOUEHHbIX Mexay KaneHtom v Ynpasnawowmm, Mbo Ha pekBU3UTI
Ntob0ro 13 AencTeyoWMX 40r0BOPOB AOBEPUTE/ILHOIO YNPABAEHUA LeHHbIMM ByMaramm, 3aK1I04EHHbIX MeXay
KnveHTom un Ynpasastowmm, anmbo, B cnydyae NpekpalleHus AencTBua nociegHero aencrseytowero Jorosopa
WU 4OroBOpa A0BEPUTENbHOIO YMNpPaBAeHUA LEeHHbIMM Bymaramu mexay Ynpasaawowmm u KaveHtom, no
nocaeAHUM M3BECTHbIM YNpaBastolemy 6aHKOBCKMM peKkBM3nTam Kanenra.

CTOpOHbI paccMaTpuBaloT BbllleyKasaHHoe TpeboBaHMe, Kak MUCbMeHHOe 3asBineHue KaveHTa o Bo3Bpare
W3NIMLLHE yAepKaHHOro Hanora Ha AoxXoAbl GU3MYECKMX KL, MOCTYNUBLLEE YNpaBAaloLWEeMy B NepBeblii paboumnii
[AeHb Ha/I0roBOro Neproaa, CeAyoLLero 3a HaloroBbiM NepPUoA0M, 3a KOTOPbI NPOM3BOAMTCA PacYeT Halora,
n1bo B nepsblit pabounin AeHb nocie noaydeHua YNpasaaowmm yBeaoMNeHMs OT KAneHTa 0 pacTopKeHuu
nocnegHero aeicreytowero [loroeopa, 3akNl04eHHOro Mexxay Ynpasasatowmm n KnmeHtom. BosspaT nsaunwHe
YAEP}KaHHOro Hanora Ha AoxoAbl GU3MYECKUX AU, NPOU3BOAMTCA YNPaBAAIOWMM B CPOKM, YCTAHOB/IEHHbIE
Hanorosbim Koaekcom Poccuiickoit ®Pepepaummn. HacToAawmit NyHKT He pacnpocTpaHaeTcA Ha KauneHTos,
BblPa3MBLIMX HECOr/IacMe Ha BO3BPaT M3/ULWWHE YAePKaHHON CyMMbl HaNora Ha A0XoA4bl GU3MUECKUX UL, NyTEM
HanpasieHus YNpaBastoleMy MUCbMEHHOro OTKasa oT 3asaBneHus o Bo3Bpate HAD/, a Takke B ciyyae
npegocTtaBneHusa KnMeHTom B NUCbMEHHOM BUAe 3asiB/IEHWA O BO3BPATE M3/IMLWIHE YAePKaHHON CyMMbl Haora
Ha foxogbl GU3MYECKUX NUL, B MNOPSALAKE, YCTAHOBJAEHHOM [EMCTBYIOLMM HaNOroBOM 3aKOHOAATe/bCTBe
Poccuiickoit depepaunn, C MHBIMM PEKBM3UTAMWU 418 OCYLWECTB/eHWA BO3BpaTa. B nocnegHem ciyvae,
YnpaBasowWwmii BO3BpaLLaeT U3NUWHE YAeprKaHHbIA HANor B pa3smepe M Ha CYeT, yKasaHHbli KaneHTom B
3asB/IEHUMN.

11. Cornacue Ha 06paboTKYy NepCoHaNbHbIX AAHHbIX

11.1. dakTOM noAnNUCaHMA W HanpaBaeHMA YnpaBaatowemy 3adABfeHUs O NpUCOoeguHeHuU YupeamTenb
yrnpaBaeHus BblpaKaeT U gaeT ¢ Lesbto (i) ocywecTBaeHmaA onepaunii B pamkax 4eaTe/lbHOCTU A0BEPUTE/IbHOTO
yrnpasaeHusa UMyLLECTBOM, NepedaHHbIM Yupegutenem ynpasnaeHus no florosopy, (ii) vcnonHenusa Jorosopa,
(iii) ncnonHeHunn GyHKUMI HaNOroBOro areHTa, (iv) 4OCTYNA K NpeaoCTaBAsAeMbIM B 3/IEKTPOHHOM BUAE YCyram,
a Takxe (v) nonyyeHun ycnyr Ynpasnsatowero (vi) aHannsa ¢puHaHCOBOro coctosiHuA KnmeHTta, HeobxogMmoro
ONA NPeANoXKeHNA BbllleyKa3aHHbIX YCAYr, a TakxkKe (Vii) ICnoNHeHWe NPUMEHMMOro 3aKOHOA4ATENbCTBA, B TOM
yncne 3akoHogatenbcrsa CLUA o HanoroobnoxeHUM MHOCTPaHHbIX cyeToB (Foreign Accounts Tax Compliance
Act), Ynpasnsiowemy n YnonHomodeHHomy areHty MAO «MpomceasbbaHk» (OFPH 1027739019142, UHH
7744000912, appec: 109052,r. Mockea, CMupHOBCKaa yauua, 10-22), a Takxke nwbomy UHOMY
YNONHOMOYEHHOMY areHTy, K KoTopomy obpauiaetcd KAMEeHT ¢ Lenblo 3aKAYeHUA, WUCNONHEHUA WU
pacTopxeHua [loroBopa (panee Kaxpoe Mo OTAENbHOCTM MMeHyeMoe Kak «OnepaTtop», a COBMECTHO
MMeHyemble Kak «OnepaTtopbl») cBoe cornacue Ha o6paboTKy, T.e. coBepLueHme Nbbix aencTeuii (onepaumi)
WKW COBOKYMHOCTU AEWCTBUI (onepaunit), B T.4. NpeaycMoTpeHHbIX M. 3 cT. 3 deaepanbHOro 3akoHa ot
27.07.2006 Ne 152-®3 «O nepcoHanbHbIX AaHHbIX» (Aanee — «3akoH 152-d3»), ¢ Mcnonb3oBaHMEM CPEACTB
aBTOMaTM3auuKn Unm 6e3 NCNoIb30BaHUA TaKUX CPEACTB, BCEX CBOMX MEPCOHANbHbIX AAHHbIX (BKAOYAA, HO He
orpaHMuMBaAcb, pamuama, UMaA, oT4eCcTBO (NPWU HaAUYMKU); To4, MECAL, AaTa POXKAEHMUA; NACNOPTHbIE AAHHbIE;
NHH (npu Hanuuuu); agpec 3NeKTPOHHOM NOYTbl; FPaXKLAHCTBO; MECTO KMTENbCTBa (perncrpaluu); Mecto
npebbiBaHWUA; NOYTOBLIN aapec; TenedoH/paKkc; 6aHKOBCKME PEKBU3UTBI U MHbIE AaHHble) Ha BYyMaXKHbIX U
3/1EKTPOHHbIX HOCUTENAX, MPeaocTaBaAAeMblX YupeanuTesem ynpasneHus scem u/mam niobomy ns Onepartopos,
nmMbo CTaBWKMX UM U3BECTHBIMW B MOpALKe, He Hapylatowem TpeboBaHMA 3aKOHOAATENbCTBA, B TOM YMcCae
TaK¥Xe gaeT cornacne Onepatopam Ha 06paboTKy, NpefocTaBaeHNe, NONYYeHWE, Mepeaayy 1 COBEPLUEHUE UHDbIX
aenctenii mexxay Onepatopamu ¢ NepcoHasibHbIMU AaHHbIMKU, UHPOPMaUUel, cBeaeHUAMN 06 onepauunsx, B
TOM yncne GUHAHCOBOro XapaKTepa, YupeauTena ynpasaeHus, CoBeplleHHbIX Yupeautenem ynpasaeHuns u/vmau
Onepatopamu B OTHOLEHUU YupeanuTens ynpasaeHma n/unu ero JeHexHbix cpeacts, LieHHbIX 6ymar u UHbIX
AKTMBOB, OCTAaTKOB Ha /INLEBbIX cYeTax YupeauTensa ynpasaeHUa u MHOM MHbopMaLmMK, a Takke Yupeautenb
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ynpaB/ieHMa JaeT corjnacue Ha MoJiydeHue coobLlieHMn M 3BOHKOB Ha HOMEpP YKasaHHoro Yupeautenem
ynpassieHua TenedoHa, U nepesadvy Kak nepcoHanbHbIX AaHHbIX YupeauTena ynpas/eHus, Tak U AaHHOro
cornacua cnegyowum avuam: 000 «CMC Tpaduk» (OrMPH 1057746117384), MAO «MTC» (OrPH
1027700149124), NAO «BbIMMEJ/IKOM» (Ol'PH 1027700166636), NMAO «MEFTA®OH» (OrPH 1027809169585),
000 «T2 Mobain» (OrPH 1137746610088), 000 «CAK «lapaHT» (OFPH 1027739142463), 1 TpaHCrPaHUYHYO
nepegayvyy nepcoHasnbHbIX AaHHbIX WMHOCTPAHHbIM HANOrOBbIM OpraHam, HaNOrOBbIM OpPraHam, a TaKXe B
CNy4aAx, YCTAHOBJIEHHbIX HOPMATMBHbIMW  MPaBOBbIMW  aKTaMW  TFOCYAAPCTBEHHbLIX  OpPraHos U
3aKOHOOATEeNIbCTBOM.

11.2. Yupeautenb ynpasaeHUA AaeT coriacme Ha MCNOb30BaHME CBOMX KOHTAKTHbLIX AAaHHbLIX YNpaBaAoWmMM
ANs nogaepXKaHus cBsasm ¢ YupeguTenem ynpasaeHus, ocyLwecTBieHmsa TenedpoHHbIX 3BOHKOB 1 oTnpaBkn CMC-
COOBLEHNI Ha yKasaHHbI B 3asBAEHUN O NpUCOeAMHEHUN HOMep MobunbHoro TenedoHa, Hanpas/eHue
CoobuleHunii Ynpasnsawuiero n OTY4eToB Ha agpec 3NEKTPOHHOW MNOoYTbl, YKasaHHbli B 3asBAeHUW O
npucoeayHeHnn.

11.3 Yupeautenb ynpaBneHua, B CBA3M C NPeaoCTaB/IEHUEM CBOMX MEPCOHA/IbHbIX AaHHbIX YNpasaatowemy
BMnpase:

11.3.1. nony4yaTb cBedeHMA 06 YNpaBAAKOWEM, O MECTe ero HaXxOXAEHWA, O HaAuumu y YNpaBaatoLLero
NEPCOHANbHbIX AAHHbIX, OTHOCALWMXCA K YUpeauTento ynpaBieHMA, a TaKKe Ha O3HAKOMJ/IEHME C TaKMMMU
NEePCOHaNbHbIMMU OAHHbIMW, 3@ MWCKAOYEHMEM C/ly4a€eB, YKa3aHHbIX B 3akoHe 152-d3, nytem AuM4YHOro
obpaweHna K Ynpasaatowemy, nnMbo HanpaBAeHWs emy COOTBETCTBYHOLWLEro 3anpoca. 3anpoc A0/KeH
coaep)kaTb HOMepP OCHOBHOIO AOKYMEHTA, yAOCTOBEPAIOWEro NMYHOCTb Yupeautensa ynpaBaeHUA UAWN €ro
3aKOHHOIO npeacraBuTend, cBefeHua O AaTe BblAaun YKA3aHHOro AOKYMEHTa U BblAaBllem ero opraHe u
COBCTBEHHOPYYHYIO NoAnunck Yupeautens ynpasaeHUa UM ero 3aKOHHOro NpeacTaBUTeNs. 3anpoc MOKeT bbiTb
HanpasneH B NMCbMEHHOM BUAE NO aApecy mMecTa HaxoXAeHuA Ynpasaatowero ¢ Haanynem HoTapmaabHOro
YAOCTOBEpEeHMA noAanucn YdpeauTtena ynpaBneHWA WAW NMuUa, Nognucasllero 3anpoc, C MNPUIOKeHMeMm
HOTapMasbHO YAOCTOBEPEHHOW KOMWUWU AOKYMEHTOB, MOATBEPMKAAOWMX MOJAHOMOYMA NNLA, NOANUCABLLErO
3anpoc.

11.3.2. TpeboBatb OT YNpPaBAAOLWEro YTOYHEHMA CBOWMX MEPCOHAJIbHbIX AaHHbIX, UX OGJO0KMpPOBaAHMA WAU
YHUYTOXKEHUA B C/ly4ae, eC/IM NepPCOHaNbHbIe AaHHbIEe ABAAKOTCA HEMOHbIMMU, YCTAapPEBLWNMU, HEAOCTOBEPHbIMMU,
HE3aKOHHO MNONYYEHHbIMW WM He ABAAKTCA HEOOXOAMMbIMW ANA 3aABNEHHOM uenu obpaboTKM, a TaKxke
NPUHUMATb NPEeayCMOTPEHHbIe 3aKOHO4aTe/IbCTBOM Mepbl NO 3aLUTe CBOUX NPas;

11.3.3. oTKa3aTtbca OT nonydyeHnsa CMC-coobLeHnin Ha yKasaHHbIM B 3anABAEHUM O NMPUCOEAUHEHUU HOMEP
mobunbHoro tenedoHa, a TaKKe Hanpas/ieHWE 3/IEKTPOHHbIX COOOLWEHUI Ha afpec 3/IeKTPOHHOM MOoYThI,
YKa3aHHbIN B 3aABNE€HMN O NPUCOSANHEHMN, MYTEM HaMNPaBAEeHMA TAKOro 0TKa3a B aZpec YNpaBAatoLLero.

11.4. Hactosawmm Yupeautenb ynpasfieHUs NOATBEPKAAET CBOE COr/lacMe Ha BK/AKYEHMe B 06LLeA0CTynHble
MCTOYHUKN YNPaBAAIOLWWEro c/iegyowme nepcoHasibHble AaHHbIE:

o bamnano, UMA N 0TYECTBO,

® MECTO *KUTeNbCTBa (perucrpaummn),

o TenedoH YupeauTtens yrnpasaeHus,

® 34pec 3/1eKTPOHHOM NOYTbI.

11.5. Hactroswum VYnpaBnsowmii NoaTBEPXKAAET, 4TO 0OLWenoCcTyrnHble WUCTOYHMKKM, cogepkalime
nepcoHanbHble AaHHble Yupeautena ynpasAeHUA, YyKasaHHble B NyHKTe 11.4 PernameHTta, ABNAKOTCA
nHbopmaumen gns cnyxebHoro Nosb3oBaHUSA COTPYAHUKaMKM YNPaBAAIOLLErO M UCNO/Ib3YHOTCA TO/IbKO B LeNAX
3aKAK0YEHMA, UCNONTHEHUA U pacTopKeHUA JJoroBopa c Yupeautenem ynpasaeHua.

11.6. Cornacme Ha 06paboTKy NepcoHanbHbIX AAHHbIX, NPeAyCMOTPEHHOE HACTOALWMM pa3aesiom PernameHTa,
BCTYMaeT B CWAY CO AHA noanucaHus 3asBaeHMA O NPUcoeauHEeHUK, coaepKallero cornacme Ha obpaboTKky
NePCOHaNbHbIX AaHHbIX YupeauTena ynpaBneHums.

11.7. Cornacme Ha 06pabOoTKy NepCcoHasibHbIX AAHHbIX AEMACTBYET CO AHA ero NoAnncaHua Ao AHA BCTYN/IEHUS B
CUNy ero oT3biBa.

11.8. Cornacue Ha 06paboTKy nepcoHasibHbIX MOKET ObITb 0TO3BaHO YupeauTenem yrnpaBaeHus B Atoboe Bpems
Ha OCHOBAHWM NMCbMEHHOrO 3asBaeHMA. OT3bIB cornacua Ha 06paboTKy NepCcoHaNbHbIX AaHHbIX HanpasaseTca
B NMUCbMeHHOI dopme B aapec YNpasAsIoLLEro 1 BCTynaeT B ckuay no ncredeHnun 30 (TpuauaTtn) KaneHaapHbIx
AHEeWN ¢ aaTbl ero nosy4yeHns YNpaBasatowmm, ecam Ha gaTy UCTeYeHMna yKazaHHOro cpoka CTOpOHbI MO/IHOCTbIO
MCMNoNIHWMAM Bce cBoM obasatenbctBa no [oroBopy W 3aKOHOAATE/NIbCTBO He NpeaycMaTpuMBaeT MHOW CPOK
06s3aTenbHOro XpaHeHUA AOKYMEHTOB Yupeautena ynpasneHua. B npoTuBHOM cinydae, npu MNoOay4YeHUU
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Ynpasnatowmm ot Yupegutena ynpaBneHWA OT3blBa cCOrnacuMa Ha 06paboTKy MepCoHaNbHbIX AaHHbIX W
ncreveHnn 30 (TpMALATM) KaneH4apHbIX AHEW C AaTbl €r0 NoAyYeHUA YNPABAAOLWLMM, CPOK AeNCTBUA cornacus
Ha 06paboTKy NepcoHaNnbHbIX AAaHHbIX NPOAAEBAETCA A0 NOAHOrO UCNOHeHUA CTOPOHAaMM CBOMX 06A3aTeNbCTB
no [oroBopy, BKAto4YaA 06A3aTenbcTBA NO BO3BPATY YupeauTento ynpasaeHusa [leHeHbIX cpeacTs,
NOCTyNMBLINX Ynpasaaiowemy nocne pactopxeHua [loroBopa, a TaKXKe nNpekpaweHua B COOTBETCTBUU C
3aKoHOAATENBCTBOM 06A3aHHOCTU YNPaBAAOLWEro MO XPaHEHUIO AOKYMEHTOB, COAEPMKALMX, B TOM YnUche,
nepcoHanbHble AaHHble YupeauTena ynpasiaeHus.

11.9. B cnyyae oT3biBa Yupeautenem ynpaBaeHus cornacus Ha o6paboTKy nepcoHanbHbIX AaHHbIX, @ TaKXe B
cnyyae npekpalLeHus (pactopxerua) Jorosopa, Ynpasasatowmit 06a3aH NpekpatMTb 06paboTKy NepcoHanbHbIX
[OaHHbIX B CPOK, YKa3aHHbIM B NyHKTe 11.8 PernameHTa.

11.10. B cnyvyae M3MeHeHMA MNepCcoHasNbHbIX AaHHbIX, MNPEAOCTaB/AEHHbIX YuypeguTenem ynpas/ieHUA
Ynpasnstowemy, YuypeamTtenb BblpaxaeT U AaeT cBoe cornacue Onepatopam Ha 06paboTKy nepcoHanbHbIX
OAHHbIX C WU3MEHEHHbIMU NepPCOHANbHbIMW AAHHBIMWU OAHOBPEMEHHO C MNpeaoCTaBNeHUMEM [OKYMEHTOB,
noaTBepPXAAOWMX nNpousoweawne u3MeHeHus (ecam  npumeHumo). [MpepoctaBneHve OnepaTopam
[OKYMEHTOB, MOATBEPKAAOLWMX NPoU3oLWeane MU3MeHEHUA NePCOHANbHbIX AaHHbIX, ABNAETCA AEUCTBUAMM,
NOATBEPXAAOLWMMN TAKOE cornacue.

11.11. YupeguTtenb ynpasneHma NpUHUMaET peLleHne o NpeocTaBieHnn CBOMX NEePCOHaNbHbIX AAaHHbIX U AaeT
cornacue Ha ux obpaboTKy cBoeit Bosieit n B cBoem MHTepece. OTKas OT NpefoCTaB/ieHUs CBOMX NePCOHaNbHbIX
[OAHHbIX BNEeYET HEBO3MOXHOCTb 3aK/Il04YEHNA U UcnonHeHWA [loroBopa, a TakXe NpupaBHUBAETCA K OTKasy oT
JoroBopa co CTOpOHbI YupeanTensa ynpasaeHUsa B Cayvae ero 3ak/yYeHnsa A0 AaTbl NPeKpalleHnsa AeincTBua
cornacua Ha 06paboTKy NepcoHaNnbHbIX AaHHbIX YupeauTensa ynpasaeHus.

12. OrBeTcTBEHHOCTb CTOPOH

12.1. YnpaBnatowmii He HeceT OTBETCTBEHHOCTM nepes YypeauTenem yrnpaBieHUa 3a HEUCMNOJIHEHME MM 33
HeHaa/eXKallee MCnoaHeHue cBomx obAsaTenbcTB No [loroBopy, a TaKKe 3a BO3HMKHOBEHMWe y YupeauTtens
ynpaB/ieHMA yObITKOB B pa3amepe peasibHoro yuwepba v (nun) B Buae ynyweHHoM Bbiroapl B Cy4Yasx:

® M3MeHeHUA (CHUMKeHUA) OLEeHOYHOW (PbIHOYHOM) CTOMMOCTU AKTUBOB, @ TaKMKe HEecoOoTBeTCTBUA
coCTaBa W CTPYKTypbl AKTMBOB Yupeautena ynpasneHua CTaHAapTHOMY WHBECTULMOHHOMY
npoduao, B TOM YMUC/E BOSHUKLIUX B pe3ynbTaTe HebMaronpusaTHbIX M3MEHEHUN KOHbBIOHKTYpbI
PbIHKA LEHHbIX bymar, 3KOHOMUYECKOM CUTYaL MUK, CKNAaAbIBatOLWENCS Ha PbIHKE, N XapaKTepusyemoli
YPOBHEM CMpoca W MNpPeanoXKeHUs, PbIHOYHOM aKTMBHOCTbIO, LeHamu, obbemamMu npoaa,
OBVMKEHMEM NPOLEHTHbIX CTaBOK, BaJ/IlOTHOrO Kypca, AMBUAEHAOB, a TaKXKe AWHAMUKOM
npoun3BoAcTBa U NoTpebaeHMA U MHBIMU 06 BEKTUBHBIMU GAKTOPaMU, KOTOPbIE BAMAIOT HA CUTYyaLMIO,
CK/1aAblBaOLLYHOCA HA PbIHKE LEeHHbIX bymar;

e BbIBOAA YupeauTenem ynpasBaeHUs 4acTM WM Bcex AKTMBOB [0 OKOHYaHMA CPOKa JAeicTBuA
[orosopa un (UNK) A0 UCTeYeHMA CPOKa pa3melleHus BaHKOBCKOro BKNaAaa (aenosuTa), B KOTOPbIN
pa3smeLLeHbl AKTUBbI;

e neiicteuna/6esgeiictema  Ynpasaswouwero, 060CHOBaHHO MONaraslIErocd Ha  MUCbMEHHble
pacnopaxeHusa YupeauTena ynpasaeHua WU/MAM AOKYMEHTbI, NpeaocTas/ieHHble Yupeautenem
ynpaBAeHus, WAM Ha OTCYTCTBME TAKOBbIX, a TaK)e HacTyn/eHuA NOCNeACTBUI, CBSA3AHHbIX C
npeaocrasaeHneM Yupeamtenem ynpasaeHus tHGOpMaLnm UM AOKYMEHTOB, He COOTBETCTBYHOLLMX
[eNCcTBUTENIbHOCTY;

® HeucnosIHeHMA amuTeHToM LleHHbIx Bymar cBoux 06a3aTeNbCcTB NO NoraweHuto LeHHbix 6ymar, no
BbiNaaTe npuumTalowmxca no LleHHbim 6ymaram nepuoaMyeckux nnatexken wu (Maum) MHbIX
obasaTtenbctB No LleHHbIM Bymaram MAM UCMOJIHEHMA YKa3aHHbIX 0653aTeNbCTB C HapylUeHUEM
CpPOKOB;

® HEBbIMOJIHEHUNA KPeaAUTHOW opraHusaumen oba3aTenpCTB MO BO3BPATY MNOAHOM CYMMbl MM YacTU
CYMMbl pasmelL.eHHOro y Hee 6aHKOBCKOro BKAaga (4enosuTta), a Takke 06a3aTenbCTB KpeauTHOM
OopraHM3auuu no BbinJaTe NPOLEHTOB 33 MOJ/Ib30BaHWE CyMMOM H6aHKOBCKOro BKAaga (aenosuTa),
npeaycMoOTPEHHbIX 4OroBOPOM HaHKOBCKOro BK/1a4a;

e pYrux AeMUCTBUIA IMUTEHTA NN KPeAUTHOMN OpraHn3aumnm, B KOTOPOM pasmelleH 6aHKOBCKUIA BKNag,
(aenosuT), He NoagaoLWMXCA PasyMHOMY KOHTPO/II0 CO CTOPOHbI YNpaBAAoOLLEro;
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® HEeWCNOoJIHEHUA CBOMX 0D6S3aTENbCTB KOHTpPAreHTamu YNpaBAsAloWero no caenkam ¢ AKTUBaMM,
Oenosutapmamm, 6aHKamM, KAMPUHTOBbIMM OPraHM3auMaAMM W APYTUMU  TPETBUMWU IMLAMU,
ABNAOWMMUCA CTOPOHAMM MpPU COBEPLUIEHMM TaKUX CAENOK WMAW YYyacTBYIOWMMKM B npoLlecce
ncnosHeHns 06a3aTeIbCTB CTOPOHAMM TaKUX COE/OK;
e Hanuuma cboes B paboTe 3NEKTPOHHbLIX CUCTEM CBA3W;
® [10CPOYHOrO pacTopeHus [loroBopa B CBA3W C HapyleHuem YypeauTtenem ynpasieHUA CBOUX
06A3aTeNbCTB, NPeasyCMOTPEHHbIX [loroBopom;
® HenpaBOMEPHbIMU AENUCTBUAMMU IMUTEHTOB LleHHbIx Bymar. Mpu aTom Ynpasnsatowmii ob6s3yetca
NpeAnpuHATL BCE PpasyMHble Mepbl 411 3aLluTbl NpaB YupeguTens ynpasaeHus;
® BO3HMKHOBEHMA Pa3HULbl Mexay 6anaHcoBOM CTOMMOCTbIO AKTMBOB M CTOMMOCTbBIO YMCTbIX AKTUBOB
Ha MOMEHT nepefaym AKTUBOB B lOBEPUTE/IbHOE yNpaB/ieHWe Ynpasasatowemy;
® CHUXXEHWEM OLEHOYHOW (PbIHOYHOM) CTOMMOCTM AKTMBOB YupeauTensa yrnpasBieHus B pesy/nbTaTe
NnepeoLeHKN OLEeHOYHOM (pblHOYHOM) cToMmocTu LleHHbIXx Bymar, npoBoauMONi YNpasasowum B
COOTBETCTBMM C TpeboBaHMAMM 3aKOHOAATENbCTBA, HOPMATMBHBIMKU NPABOBbLIMU aKTaMU U MHbBIMK
npasunamu, lorosopom 1 npaBuaaMm BHyTPEHHErO yYeTa onepaLmii ¢ LeHHbIMK Bymaramu;
® [eMCTBUAMM, YNYLWEHUAMU WAM 334EPKKAMM B UCMONHEHUU CBOMX 0bA3aTenbcTB YupeguTtenem
ynpaBneHus, B TOM YyMcie B pesy/bTaTe HenpeaoCcTaBAeHMs, HECBOEBPEMEHHOTO NpeaoCcTaB/ieHNs
Yypeautenem ynpasieHns 4OKYMEHTOB, MPefoCcTaBieHMe KOTOPbIX MpesycMoTpeHo PernameHTom;
e HepoctaBkon CMC-cooblieHMii Ha Homep MObBUAbHOro TenedoHa, yKasaHHbIM Yupeautenem
ynpasneHua B 3aABNEHMU O MPUCOEAUHEHUW, B C/ydae, ecnv 3T0 0bycNnoBNEHO MpPUYMHAMU, He
3aBUCALLMMU OT YNpaBAaoLLEero.
12.2. Hu oaHa 13 CTOPOH He HeceT OTBETCTBEHHOCTM 3@ HEUCMOIHEHWNE WM HEHAZ/1eXKallee UCMNOIHEHME CBOUX
0b6s3aTenbCTB No JoroBopy, eC/iM TaKoe HEUCMONHEHWE UM HEHAANEKALLEE UCNONHEHME ABNAETCA CNeACTBUEM
0bcTOATENBCTB HENPEOAOMMON CUADI.
12.3. Nop, obcTOATENBCTBAMM HENPEOAONNMOWM CUIbI MOHUMAIKOTCS TaKne 0BCTOATENbCTBA, KOTOPbLIE BO3HUKAN
nocsne 3akatoveHus [lorosopa B pe3yabTate HenpeasuaeHHbIX U HEOTBPATUMbIX MPU AaHHbIX YCN0BUAX COObITUI
ypesBblYaMHOrO XxapakTtepa. K nogobHbIM 06CTOSTENbCTBAM  OTHOCATCS TaKXe AEeWCTBMSA  OpraHoB
rocyJapCTBeHHOM BAACTM W ynpasBneHWa, a Takke baHka Poccuu, genatowme HeBO3IMOMHbIM MbO
HecBoeBpeMeHHbIM McnosHeHne CTOpOHamMKM CBOMX 06s3aTenbcTB No [JoroBopy, BKAOYAA HEBO3MOMHOCTb
coBeplleHna Ccaenok C AKTMBaMW, a TaKXKe MNpeKpaleHne, NpPUOCTaHOBJAEHME pPACYETHbIX, TOProBbIX,
KAVMPUHIOBbIX, AEMNO3UTAPHbIX OnepaLuii Aen03nUTapuaAMM, OpraHM3aTopamm TOProsan, GaHKamm U ApyrMmu
nofo6HbIMKM KoMMaHMAMK. CTOPOHA, OKA3aBLUAACA 3aTPOHYTON AeACTBUAMM 0BCTOATENBCTB HEMNPEOA0ANMOM
cunbl, 06a3yeTca B TeueHue 5 (MaTtm) Paboumx aHen ysegomntb 06 sTom apyryto CTOPOHY, a TaKxKe NpeaocTaBuTb
Apyroin CTopoHe noATBep:KAatoLIne JOKYMEHTLI.
12.4. Ecnun xapakTep o6CcToATENbCTB HENPEOAOMMON CU/bI TAKOB, YTO OHW CyLLLEeCTBEHHO 6o 6ecnoBopoTHO
NpenAaATcTBYOT AOoCTUXKeHuo CTopoHamu ueneit [loroBopa uAM wcnonHeHue ntoboit ns CTOpPOH CBOMX
ob6sa3atenbcTts No JloroBopy OCTaeTcA 4pesBbl4allHO 3aTpyAHEHHbIM B TeyeHue 6onee, yem 3 (Tpex)
KaneHaapHbIX mecaues, CTOPOHbI MPUHUMAIOT COBMECTHOE pelleHune o byayuwem [orosopa.

13. YBepomneHue o pucKax

13.1. ®akTOoM noAnuMcaHuMA UM HanpasfieHuA 3aABAEHUA O MpPUCOedMHEHUU YuypeguTenb YMpaBieHUA
NOATBEPKAAET U COrNaLlaeTcs, Yto:

e YypeguTesnb ynpaBaeHUsa 03HAKOMUJ/ICA C cogepykaHmem PegepanbHoro 3akoHa «O 3awuTe Npas m
3aKOHHbIX MHTEPECOB MHBECTOPOB HA PbIHKE LeHHbIX 6ymar» ot 05 mapTta 1999 roaa Ne 46-$3, B Tom
yucne c rapaHTUAMMU, YCTAHOBIEHHbIMW JAHHbIM 3aKOHOM;

e VYypeautenb ynpasneHua NOATBEPKAAET CBOK OCBEAOMIEHHOCTb M KOMMETEHTHOCTb, a TaKXke
cornacue c Tem, YTO MHBECTMPOBAHME AEHEXHbIX cpencTB B LieHHble bymarn v npousBogHble
$MHaHCOBbIE MHCTPYMEHTbI CBA3AHO C BbICOKOWM CTEMEHbID KOMMEPYECKOro U GUHAHCOBOFO PUCKA,
KOTOPbIA MOXET NPUBECTU K BO3HUKHOBEHMIO ¥ KnneHTa ybbITKOB;

o YypeauTenb ynpasaeHnn o3HakKomuaca ¢ Jeknapaymen (yBegoMneHMem) o puckax, npMBeaeHHoM B
MpunoxeHun No 2 K [JoroBopy, a TaK)Ke BbipaxaeT cornacme HeCcTU BCE PUCKMU, YKa3aHHble B
MpunnoxeHmn Ne 2 kK [Lorosopy. [MoanucaHue Yupegutenem ynpasaeHUA 3aaBNeHUA O
npucoegmHeHnn byaer o3HavyaTb GAKT MUCbMEHHOTO yBeAOMIEHMA Ynpasaatowum Yypeantens
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YNpPaB/ieHNsA O PUCKaX OCYLLLECTB/IEHUA AeATEIbHOCTU N0 YNPaBAEHMUIO LLeHHbIMW ByMaramm Ha pbiHKe
LEeHHbIX bymar.
14. FapaHTMK 1 3aBepeHus

14.1. Yupepgutenb ynpasaeHUs rapaHTMpyeT, YTo NepesaBaemoe B yNpaBieHNe UMYLLLECTBO MPUHALNEKUT eMy
Ha npaBe COHBCTBEHHOCTU, HE HAXOAMTCA MOJ apecToM, He HAXOAMTCSA B CMOpe, He 3a/0XKeHO, He ABAAETCS
npegmeTom TpeboBaHWI TPETBUX /ML, a TaKKe He obpeMeHeHO MHbIM 06pasom. YupeauTesnb ynpasBiaeHUs
NOATBEPKAAET, UTO He AEeWCTBYET K BbIroge ApYroro nMua v He HamepeBaeTcs 3TO AeNarTb.

14.2. YupeauTenns ynpasieHUs NOJHOCTbIO OCO3HAET U COMNALLIAETCA C TEM, YTO NPU UCMONHEHUN YNPABASAIOLLMM
Jorosopa npu NposiBNeHUM NOCAEAHUM AOMKHOM 3a60TIMBOCTU 06 MHTEpecax YupeauTens ynpaBaeHUs PUCKHY,
COMyTCTBYIOLWME NPOBEAEHMIO OMNepaLmnii Ha PbiHKE LEeHHbIX Bymar, ABAAIOTCA BbICOKMMM M MOFYT NOB/eYb 3a
co60i1 BO3SHMKHOBEHME y YupeauTens ynpasneHusa ybbiTKOB.

14.3. YnpaBaawoWwmWin He AaeT rapaHTMii M He HeceT 06A3aTeNbCTB MO obecnevyeHuto COXPaHHOCTM U (KMan)
[0X0AHOCTU MMYLLLECTBa YupeanuTens ynpasieHuns, nepeaaHHoro B AoBepuTenbHoe ynpasneHue no Jorosopy.

15. KoHdpuaeHunanbHOCTb

15.1. Hn ogHa wm3 CtopoH [oroBopa He MMeeT npaBa, KPOMe KaK no TpeboBaHMIO YNONHOMOYEHHOrO
rocyZ,apCTBEHHOrO OpPraHa UK cyAa, B TEHEHME CPOKA AENCTBUA MK NOCAe NpeKpalleHna Jorosopa B Te4eHue
3 (Tpex) net, pasrnawartb KakoMy-anMbo Auuy, He YNoJHOMOYEHHOMY OAHON M3 CTOPOH, MHPOopMaUMIO,
oTHocALWytoca K [loroBopy, B TOM Yncne o GpakTe 3akntoueHus Jorosopa, npuyem Kaxaaa u3 CTopoH NPUAoKUT
BCE YCUAUA ANA 3aLWMTbl KOHPUAEHUNANBHOM HPOPMALLUN.

15.2. YupeauTenb ynpasneHUA NOATBEP}KAAeT, YTO MNPUHUMAET W pasgendeT BCe PUCKWU, CBA3AHHblE C
NOTEHUMANbHOM BOSMOXHOCTbIO HAapyLeHMA KOHOUAEHLMANBHOCTU NPU pasMeLLLEHMM AaHHbIX 06 umyLlecTse,
HaxodAlWemMcA B ynpasfeHWW B COOTBeTCTBUM € [loroBopom, B ceTu WHTepHeT. YupeauTtenb ynpasneHua
COrNalaeTca ¢ Tem, YTo YNpaBAAoWMin He HeceT OTBETCTBEHHOCTM 33 pa3r/ialleHne KOHOMAEeHLMaNbHOM
MHbopMauumn o6 umywiectse Yupegutena ynpasieHWA, CTaBLIEe BO3MOXKHbIM B pe3y/ibTaTe pasmMelLeHus
AaHHOU HPopMauun B KabuHeTe KAMEHTA He NO BUHe YNPaBAAoLLEro.

16. NMopsapoK BHeceHUA u3meHeHui B floroBop

16.1. B cootBetcTBMM ¢ n.1 cT1.450 MpakaaHcKoro Koaekca Poccminckon degepaupnm, CTOpoHbl 40FOBOPUAUCS,
yTo YNpaBnAwWMN MMeeT NpaBo B OAHOCTOPOHHEM MOPAAKE BHOCUTb M3MEHEHMA WU/UAM AOMOAHEHWUA B
[orosop 1/vnun PernameHT, a TaKkKe Apyrue NpuaoxKeHus K Jorosopy nyTem BHECEHUA B HUX U3MEHEHMI U/ Unn
OOMONHEHUM (yTBepKAeHNA HoBOM peaakuuun [lorosopa u/mnu PernameHTa).

16.2. U3meHeHns u/vnm oononHeHus, BHeceHHble Ynpasasaowmm s [1orosop U/ man PernameHT, a TakKe UHble
npuaoXKeHusa K [loroBopy, CTaHoBsATCA obssaTenbHbiMM ana CTopoH Ha 5 (MAatbi) pabounit aeHb ¢ gaTol
pasmelleHnsa YnpasasaoWwmMm HoBOM pedakuuun [orosopa u/wam PernameHta U/vam Apyrmx NpUNONKEHUR K
Hdorosopy Ha Caite Ynpasasatowero. TaKoe pasmelleHne npusHaetca CTopoHamM Haasexalimm
yBegomieHvem Yupegutens ynpasieHWa O BHECEHWW WM3MeHeHWi u/unn gononHeHuii B Lorosop w/vau
PernameHT, a Tak»Ke MHble NpuaoxKeHus K Jorosopy. [laTon yBegomneHuns YupeguTens ynpaBaeHMA 0 BHECEHUU
M3MEeHEeHUN n/unn JononHeHuii B [oroBop u/uam PernameHT, a TaKXe MHble NPUAOXKeHUa K [orosopy,
ABNAETCA AaTa pasmelleHus Ha Caite Ynpasnatowero [Jorosopa u/uav PernameHTa B HOBOM pefaKkumm.

16.3. U3meHeHuA u/uan AonosHeHUA, BHOCUMble B [1oroBop uU/unm PernameHT n/uau apyrue nNpuioxeHus K
[Jorosopy B CBA3N C USMEHEHUAMM B HOPMATUBHbIX NPABOBbIX akTax Poccuickon depepalmm, BCTyNatoT B CUNY
OHOBPEMEHHO CO BCTYNNEHMEM B CUY COOTBETCTBYOLLUX HOPMATUBHbIX MPABOBbIX aKTOB.

16.4. 3meHeHuA n/unn gononHeHus B Jorosop u/mnam PernameHT u/mam apyrve npuaoxeHusa K Jorosopy,
BCTYNMBLUME B CUY B COOTBETCTBMMU C YCTAHOBAEHHbIM PernameHToM NopsagKOM, pacnpoCTPaHAIOTCA Ha BCex
Yupeauteneit ynpaBneHus, NpUcoeamHMBLUMXCA K [loroBopy, HEOTbEM/IEMOWM YacTbld KOTOPOro fABAAeTcA
PernameHT nnu apyrue npunoxeHua K [Jorosopy, B TOM 4Yncae Ha UL, NPUCOeANHUBLUNXCA K PernameHTy u
noAnucaswux 3asBiaeHMe O NpucoeaMHeHuM K [oroBopy paHee AaTbl BCTYM/IEHUA WU3MEHEeHWA u/unu
OOMNO/IHEHUI B CUAy.

16.5. Mo peweHnto YNpaBAAOWEro M3MEHEHUA, He yxyglawuwme noNoXeHna KnmeHTta, moryt cumtaTbCA
BCTYNUBLUMMMU B CUAY U MPUMEHATLCA C AaTbl, YCTAHOBAEHHOW YNPaBAAIOLWMM, HO HE paHee AaTbl pa3MelLeHuA
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Lorosopa wu/wnn PernameHTa B HOBOM pefakuMM C WU3MEHEHUAMWM W/Man pononHeHuamu Ha Caite
Ynpasnsatowero. K TaKMM M3MeHEHUAM MOTYT OTHOCUTLCA (HO He OrpaHMUYMBAACHE NEPEYNCNEHHbBIM) Cheaytolime
N3MeHeHWuA:

16.5.1. ymeHblweHne pasmepa BosHarparkaeHna Ynpasnatowero;

16.5.2. U3MeHeHUs CcocCTaBa, CTPYKTYpbl, codepxaHus u ¢dopmata OTyeTa Ynpasastowero, npu ycaosuu
npesocTaBNeHNA aHANOMMYHOTo 06BbEMa MHPopmaLmK;

16.5.3. nameHeHme cTpyKTYpbl U popmaTa [loroBopa, B T.4. NPUNONKEHUIN K HEMY, BE3 U3MEHEHMA CYLLECTBEHHbIX
ycnosuii [lorosopa.

16.6. B cnyyae Hecornacma ¢ U3MEHEHMAMM U/UAKU AO0NOJHEHUAMM, BHOCUMbIMK Ynpasasaowmm 8 Jorosop,
Yupeautenb ynpasaeHUa Bnpase 0TKa3aTbCcA OT MCNoAHeHWA JJoroBopa, 3akatodeHHoro CTopoHamu, B nopsaake,
yCTaHOBAEHHOM [loroBopom AnA [AOCPOYHOro pactopXeHusa [JoroBopa Mo MHMUMaTMBE Ydpeautens
ynpasaeHus.

17. Cpok geicteua florosopa. MpekpaweHue florosopa

17.1. loroBop BCTynaeT B CUAY C AaTbl NepBOM Nepeaayun YupeauTtenem ynpaBaeHna MMyLLLECTBA B yrpaB/ieHne
no [orosopy, U aelcteyeTt B TedeHue 5 (MATK) NeT, ecam MHOM CPOK AeicTBua [loroBopa He yCTaHOB/EH B
CtaHgapTHOM MHBECTULMOHHOM CTpaTermu.

17.2.Mpn oTcyTcTBUKM 3asaBneHUA oaHoi M3 CTOPOH O npeKpaweHun [loroBopa He meHee 4yem 3a 15
(MAaTHaauaTb) paboumnx AHelM 4O OKOHYAHWUS CPOKa ero AenCcTBUA, OH CYMTAETCA NPOAEHHbIM Ha TOT ¥Ke CPOK Ha
Tex e ycnosusax. Takmm obpasom, cpoK [loroBopa MoKeT b6biTb NPOoAJ/iIeEH HEOrPaHMYEHHOE KOIMYECTBO pas,
€C/I1 MHoEe He ycTaHoBAeHo B CTaH4APTHOM MHBECTULIMOHHOM CTpaTernu.

17.3. Oencteune [loroBopa MoXKeT ObITb NPeKpaLLeHo BCeACTBUE:

17.3.1. ucteyeHus cpoka aelctema Jorosopa;

17.3.2. focpoyHoro npekpatieHuns [Jorosopa no MHULMaTMBE 04HOM U3 CTOPOH;

17.3.3. pocpoyHoro npekpauwieHma [lorosopa no cornaweHuto CTOpoH;

17.3.4. pocpoyHoro npekpaweHua [orosopa B CBA3M C HACTyNnjaeHUEM OCHOBAHWIW, MNPesyCMOTPEHHbIX
3aKoHOOATeNbCTBOM;

17.3.5. HecooTBeTCTBUA YupeauTensa ynpaBaeHus TpeboBaHMAM, YCTAHOBAEHHbIM YNPaBAALWMM gNs Anl, C
KOTOPbIMMU MOMKET ObITb 3akatoueH [loroBop. B aTom cnyyvae YNpasasaloWMii ¢ MOMEHTA BbIABNIEHUA TAKOTO
HecoOTBETCTBUA MMeeT MpaBo OTKas3aTbcA oT [loroBopa B nopafke, nNpeaycMoOTpeHHOM nyHKTom 17.4
PernameHTa.

17.4. Mioban CTopoHa BnpaBe B O4HOCTOPOHHEM BHecyaebHoM nopsake cornacHo crtatbe 450.1 MparkgaHcKoro
Kozekca Poccuiickon depepaumm oTkasaTtbes oT [orosopa (pactoprHyTb [loroBop) 40 UCTEYEHUA CPOKa ero
Aencreus c obssatenbHbIM yBegomMieHnem apyroii CTopoHbl He meHee Yem 3a 15 (MaTHaauaTh) paboumx aHen
00 natbl npekpaweHusa lorosopa. B cnyyae pactopxeHua [JoroBopa B CBA3M C OTKa3om Ynpasastowlero ot
Jdorosopa B cpoK He no3aHee 15 (MaTHaauaTW) KaneHAapHbIX AHEN C AaTbl NOAYYEHUA OT YNpaBAstoLWEro
COOTBETCTBYIOLLENO YBEAOM/IEHUA, HANPABAEHHOrO YNpasaawowmm ntobbim 13 cnocobos, npesycmMoTPeHHbIX
[orosopom n/unn PernameHtom ans HanpasneHuna CooblueHMid ynpasastouiero, KnMeHT aonxeH noaaTb
Ynpasnatowemy TpeboBaHWe 0 BbIBOAE aKTUBOB B OTHOLLIEHMM BCEX AKTMBOB, HAaXOAALWMXCA B ynpasaeHun. Ecnm
B TEYEHME YKa3aHHOro CPoKa Ynpasaatowmii He nony4umnT oT KaneHTta ykasaHHoe TpeboBaHWe 0 BbIBOAE aKTUBOB
B OTHOWEHWW BCEX AKTMBOB, HaxXxO4AWMXCA B YynpasiaeHWW, TO YNpaBAAOWMIA camocToaTenbHo, 6e3
OOMNOMIHUTENbHBIX PacnopsaXeHnin oT KnmeHTa ocylectsnseT Bo3BpaT KaneHTy AKkTMBOB B BUAE [eHeXHbiX
Cpeacts nyTem MX MepeyncneHnsa no nociefHMM M3BECTHbIM Ynpasasawowemy 6GaHKOBCKMM peKkBM3UTaM
KnuneHTa, Ana yero Ynpasastowmin nmeeT npaBo npoaatb LieHHble Bymarn (MHOe MMyLLecTso), UMetoLmecs B
coctaBe AKTMBOB, 1160, No BbIGOpY YNpaBaAtoLLEro, OCYLLECTBUTb BO3BPAT AKTMBOB KNMEHTY B TOM COCTaBe, B
KOTOPOM OHWM HaxoAATCA Ha MOMEHT npekpaleHuna [lorosopa, nytem nepevncneHnsa JeHexHbix Cpeacts no
nocnegHMM U3BECTHbIM YNpasastowemy 6aHKOBCKMM pekBu3nTam KaneHTa, a Takke nytem nepesosa LleHHbIx
6ymar no nocnefHMM U3BECTHBIM YNpaBaatoLLEeMYy pekBU3MTaM cueTa aeno KanenTa (nnbo 6poKepckoro cyeta
KnuneHta), nnbo, B cayvae oOTCyTCTBMA Yy YNpPaBAAIOWEro pPeKBU3UTOB 408 nepefayun AKTMBOB UM
HEeBO3MOXHOCTU nepeaaTb AKTUBbI KAMEHTY No nocneaHum U3BecTHbIM Ynpasaaowemy peksusntam KaneHrta
no NpUYMHaAM, HeE3aBUCMMbIM OT YNpasaatowwero, nytem nepenaqym AKTMBOB B A€N03UT HOTapUycy.

17.5. YypeauTteno ynpasieHUs UMeeT NPaBo Ha NOJIHbIN BblBOA, AKTUBOB TOJIbKO NyTEM NPeKpaLLeHUa AeNCTBUA
Jorosopa.
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17.6. Ona pocpodyHoro pactopxeHua [orosopa no wuHUUMATMBE Yupeautena ynpasaeHuna Yupeautenb
ynpaBaeHWA AOMKEH HanpasuTb Ynpasastowemy TpeboBaHMe 0 BbIBOAE aKTUBOB B OTHOLLIEHUWN BCEX AKTUBOB,
Haxo4ALWMXCA B AOBEPUTENBHOM yNpaBaeHUU. B Takom cayyae fatoi pactopxeHua Jorosopa cumMtaeTca Aata
BO3BpaTa YNpaBaaowWmm YupeamTento ynpasaeHUa MMyLLLecTBa B BuAe JeHeKHbIX CpeacTB U3 OBEPUTENIbHOTO
ynpasneHua B nopaake, npeaycMoTpeHHomM nyHkTom 4.3.12 [lorosopa.

18. MpumeHUMOe 3aKOHOAATENLCTBO U NOPAAOK paspeLleHusn cnopos

18.1. Bce cnopbl, BO3HMKAOLWME B CBA3M C MCoHeHMeM PernameHTa, paspeluatotca CTOpOHaMu B COOTBETCTBMU
C NOPALKOM paspeLleHns CnopoB, YCTaHOBAEHHbIM [JoroBopom.

18.2. MpaBom, noAsexKalmm NpMMeHeHUto K npasam n obasaHHocTam CTopoH no [loroBopy, ABAAETCA NPaBo
Poccuiickoin Pepepaunu.

19. [ononHutenbHble ycAoBUA

19.1. YupeauTteno ynpaBieHMAa He BnpaBe nepeyctynatb npaBa TpeboBaHuA no [orosopy 6e3
npesBapuUTeNbHOro MMCbMEHHOTO COorlacua YNpasasatoLLero.

19.2. CTOpOHbI He UMEIOT MpaBa Ha NOJyYeHWE Apyr C Apyra NpoueHToB B cooTteetctBum ¢ n. 1 cT. 317.1
lpaxkaaHCcKoOro Kogekca Poccuiickoit depepaupmm, B CBA3M C YeM YKas3aHHble MPOLEHTbl HA AEHEeXHble
obazaTenbctBa CTOPOH HE HAYUCAAIOTCA.

19.3. Yupegutenb ynpaBaeHUs HaCcTOALWMM COrNaLIaeTCcs, YTO B COOTBETCTBMM CO cTaTbei 160 [parkpaHcKoro
Kozekca Poccuiickoit Pegepaunmn npu NoanmncaHUM SOKYMEHTOB, OOMEH KOTOPbIMM B MPOCTOM NUCbMEHHOM
dopme npegycmoTpeH [loroBopom, AOMYCKAeTcA € MCNOAb30BaHWEM (aKCMMWUABHOFO BOCMPOU3BEAEHMUA
NoANUCU YNOAHOMOYEHHbIX 1L, YPaBAAoLWEro ¢ NMOMOLLbIO CPeCTB MeXaHUYECKOro A MHOrO KONUPOBaHUA
(knmMwe). CTOpPOHbI He BMpaBe CCbLIATbCA HA MCMNOAb30BaHME Kauwe AAs NPU3HaHUA  AOKYMEHTA
HeAeNCTBUTENIbHbIM UK HE UMEIOLLUM OPUAUYECKOM CUAbI.
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MpunnoxxeHune Ne 2 K [lorosopy J0BEPUTENBHOTO
ynpaBsaeHus LEeHHbIMMU 6ymaramm,
3aK/l04aeMOMY C MCMo/Ab30BaHMEM MPOCTOM
3NEKTPOHHOM NOANMCH

[AEKNAPALMA (YBEAOMJIEHUE) O PUCKAX

B cBA3u c HamepeHnem KnneHTa nepesatb AKTUBLI B f0BEPUTE/IbHOE yNpaBaeHue YNPaBastoLLeMy, HaCTOSALLMM
Ynpasasowmii ysegomnseT KnnMeHTa 0 pUCKax, CBA3aHHbIX C OCYLLECTB/IEHMEM OMNepauymin Ha PbiHKE LEeHHbIX
bymar. Hacroswan [eknapauus He packpbiBaeT MHPOpMauUuio 060 BCeEX PUCKAX Ha PbIHKE LLeHHbIX bymar
BC/NeACTBME Pa3sHOO6Pa3na BO3HMKAOLWMX HAa HEM CUTYaLUN.

KnveHT noaTBep:kaaeT GpakT NnpesocTaBAeHUs CO CTOPOHbI YNPaBaatowero MHGoOPMaLmMm O PUCKaXx, CBA3AHHbIX
C OCyLLeCTB/IEHMEM OMepaLnii Ha pbiHKe LeHHbIX byMar U GUHAHCOBbLIX MHCTPYMEHTOB M GAKT MPUHATUA TaKUX
PUCKOB B NOAHOM 06beme, BK/KOYas, HO He OrpaHMYMBaRACh NEPEUYNCAEHHBIMU HUXKE BUAAMUN PUCKOB.

1. AEKNAPAUUA (YBEOOMNEHUE) OB OBLLNX PUCKAX OI'IEPALIMVI HA PbIHKE LLEHHbIX BYMAT.

B obwem cmbiciie pUCK npeactaBaseT coboi BOSMOMHOCTb BO3HMKHOBEHMA YObITKOB MPU OCYLLECTBIEHUU
$MHAHCOBbIX OMepaLmii B CBA3M C BOSMOXKHbIM HEBNAronpuATHLIM BAMAHUEM Pa3HOro poaa gpakTopos. Huxke —
OCHOBHble PUCKM KNIMEHTa, C KOTOPbIMK CBA3aHbI OMepaLMm Ha PbIHKE LEeHHbIX bymar.

1.1. CucTemMHbIh pUCK. 3aTparMBaeT cpasy HeCKO/bKO PUHAHCOBbIX MHCTUTYTOB O4HOBPEMEHHO U NPOABASETCA
B CHUMKEHMM X CNOCOBHOCTM BbINOAHATb CBOM GYHKLMU. MI3MEHEHNE CUCTEMHbIX NapameTPOB (He CBA3AHHbIX C
KaKMM-TO KOHKPETHbIM MHCTPYMEHTOM (GMHAHCOBOrO PbiHKA), BbIPAXKalOLWMXCA B OCOBEHHOCTAX coLManbHO-
NOSIUTUYECKMX N IKOHOMMUYECKMX YC0BUIA pa3BuTuA Poccuitickon depepaumu, obycnaBnmeaeT cieayowme
CUCTEMHbIE PUCKU: PUCK M3MEHEHWUS MOJIMTUYECKON CUTyaUMW, PUCK HebNaronpusaTHbIX (C TOYKM 3peHus
YXYAOWEHNA  CYLLECTBEHHbIX  YCNOBWUWA  BM3Heca) W3MeHeHWA B 33aKOHOAATENbCTBE, MAKpPo- MU
MWKPO3KOHOMMUYECKUIA PUCKM (pe3Kasa AeBasbBaLMA HALMOHANbHOWM BAKOTbI, KPU3NUC PbIHKA rOCYAapPCTBEHHbIX
[ONroBbIx 00653aTeNbCTB, OAHKOBCKUI KPU3UC, BA/OTHbIA KPU3UC), PUCKM BO3HMKHOBEHMA OOCTOATENLCTB
HENpPeoso0MMOM CUbI, TNaBHbIM 06PA30M CTUXMITHOTO U FeONONUTUYECKOTO XapaKTepa (BOeHHble AeACTBUSA U
KOHOAUKTBI). B cuny 6onbluoi cTeneHn B3aMMOLEWNCTBMA M B3aMMO3aBUCMMOCTUM (GUHAHCOBBLIX MHCTUTYTOB
Mexay coboi OLLeHKA CUCTEMHOIO PUCKa CNOXKHA, HO ero peann3aumna MOXKET MNOBAUATb HA BCEX YYAaCTHUMKOB
$MHAHCOBOrO pblHKA. CUCTEMHbIE PUCKM HE MOTYT BbiTb 06 HEKTOM Pa3yMHOro BO3AENCTBUA M yNpaBaeHUA CO
CTOPOHbI YNPaBAAOLWEro, He NoaaexaT AnsepcudrKaumm n He MOHUMKAEMBI.

1.2. PbIHOYHbIM PUCK NpOsABAAETCA B HEHNAronpuATHOM M3MEHEHMUM LLEH (CTOMMOCTU) NPUHaANEXKALMX KnneHTy
GMHAHCOBbLIX MHCTPYMEHTOB, B TOM YMC/Ee M3-3a HEeONAronpuAaTHOrO M3MEHEHUS MOJIUTUYECKON CUTyauuu,
pes3Kol AeBanbBaLMM HAUMOHANbHOM BastoTbl, KPM3MCA PbIHKA rOCYAAPCTBEHHbIX AOJITOBbIX 06A3aTeNbCTB,
6aHKOBCKOTO M BaJIlOTHOIO Kpu3mca, 06CcToATENbCTB HENPEOAOIMMOMN cusbl (rNaBHbIM 06pa3om CTUXMIAHOIO U
BOEHHOIO XapaKTepa), M KaK cnepctsve, MPMBOAMT K CHUMKEHUIO [OOXOAHOCTM WAM fdaxe y6biTKam. B
3aBMCMMOCTU OT BbIBpPaHHOM cTpaTernn, pPbIHOYHLIN (LeHOBOW) pPUCK byaeT coCToATb B YBe/UYEHUU
(ymeHbLlueHUn) ueHbl GUHAHCOBBIX MHCTPYMEHTOB. KAMEHT Ao/xKeH oThaBaTb cebe oTYeT B TOM, YTO CTOMMOCTb
npuHagnexKawmx emy GpUHaHCOBbIX MHCTPYMEHTOB MOMKET KaK pPacTu, Tak M CHUXKATLCA, U ee POCT B MPOLUIOM He
O3HayYaeT ee pocTa B byayLLem.

CnepyeT cneumanbHo 06paTUTb BHUMAHWE Ha C/iedylolme pbiIHOYHbIE PUCKM:

1.2.1. BantoTHbIi PUCK NposBAseTcA B HebAaronpuMATHOM M3MEHEHWM Kypca pybns no OTHOWEHMUIO K
WHOCTPaHHOM BaNtoTe, NPU KOTOPOM A0X0Abl KAneHTa oT BrageHUsA GUHAHCOBLIMU MHCTPYMEHTAMMU MOTYT BbITb
noaBeprHyTbl MHGAAUMOHHOMY BO3AENCTBUIO (CHUMEHUIO peanbHOM MOKynaTenbHolM cnocobHocTw),
Bcneacteme yero KAMeHT moxKeT noTepATb YacTb A0X0Aa, @ TAKKe MOHeCTM yObITKU. BantoTHbIN pUCK TaKKe
MOET MPMBECTU K U3MEHEHUI0 pas3mepa 06M3aTenbCTB MO PUHAHCOBLIM WMHCTPYMEHTAM, CBA3aHHbIM C
WHOCTPAHHOM BaNOTOM MAMU MHOCTPAHHbIMU GUHAHCOBBIMU MHCTPYMEHTAMM, YTO MOXKET NPUBECTU K YObITKamM
VAN K 3aTPYAHEHUIO BO3MOXKHOCTM PACCYMTbIBATLCA MO HUM.

1.2.2. MpoUEHTHbIA PUCK NpoABAAETCA B HeHAAronpuATHOM W3MEHEHWW YPOBHA MPOLLEHTHbIX CTABOK,
B/IMAIOLWMX HA KYPCOBYIO CTOMMOCTb 06Mraumnii ¢ GUKCMPOBAHHLIM A0X040M. MPOLLEHTHBIN PUCK MOKET BbITb
obycnoBneH HecoBnageHWemM CPOKOB BocTpeboBaHWA (noraweHus) TpeboBaHW M 06A3aTeNbCTB, a TaKXke
HEOANHAKOBOW CTeNeHb0 U3MEHEHUSA NPOLLEHTHbIX CTABOK MO TpeboBaHWAM 1M 06A3aTeNbCTBaM.

1.2.3. PUCK HaHKpPOTCTBA IMMUTEHTA aKUMI NPOSBAAETCA B PE3KOM MageHUW LeHbl aKuuii aKLMOHEepHOro
06LecTBa, NPM3HAHHOIO HECOCTOATE/IbHbIM, UM B NPeABUAEHUN TaKOW HECOCTOATENIbHOCTU.
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Ons Toro u4Ttobbl CHM3UTL PbIHOYHBLIA pUCK, KAMeHTy cnepyer BHUMATENIbHO OTHECTUCb K Bblibopy U
amsepcuduKaumm GUHaHCOBbLIX MHCTPYMEHTOB. Kpome Toro, cieayet BHUMATE/IbHO 03HAKOMUTbLCA C YCA0BUAMM
B3aMMoOAeNCTBUA € YNpaBAsoWmMM g5t TOro, YTobbl OLLEHUTb Pacxobl, C KOTOPbIMKU ByayT CBA3aHbI BAaAeHUE U
onepaunn ¢ GBUHAHCOBLIMU MHCTPYMEHTaMU M yBeanTbCa B TOM, YTO OHU Npuemaembl ana KaneHTa v He anwatoT
KnneHTa oXXngaemoro um goxoaa.

1.3. PUCK NIMKBUAHOCTU MPOABASAETCA B CHUMKEHUN BO3MOMKHOCTU peasin3oBaTb GUHAHCOBbLIE UHCTPYMEHTbI MO
HEOOXOAMMOM LLEeHE M3-33 CHUMKEHMA CMpoca Ha HUX. [JAHHbIM PUCK MOMKET NMPOoABUTLCA, B YaCTHOCTU, Npwu
HEeobXoAMMOCTN BbICTPON NPOAANKU PUHAHCOBBLIX MHCTPYMEHTOB, B YObITKAaX, CBA3AHHbIX CO 3HAYMTE/bHbLIM
CHUXKEHNEeM MUX CTOMMOCTH.

1.4. KpeguTHbIA PUCK 3aK/IHOYAETCs B BO3MOMHOCTU HEBLINOJHEHUS KOHTPAKTHbIX M WHbIX 00653aTenbCTs,
NPUHATbIX Ha cebsa ApYyrummn MLamu B CBA3U C onepauuamm KnveHTa.

K uncny KpeanTHbIX PUCKOB OTHOCATCA Ceaylolme PUCKM:

1.4.1. Puck pgedonta no ob6AUrauUMsaAM U MHLIM AO/IrOBbIM LIEHHbIM Bymaram 3aKaoyaeTcs B BO3MOMKHOW
HennaTeXecnocobHOCTM SMUTEHTA I0/ITOBbIX LIEHHbIX Bymar, UTo NPUBEAET K HEBO3MOXKHOCTU WU CHUMNKEHUIO
BEPOATHOCTW NOTralleHMA YKa3aHHbIX LEeHHbIX bBymar B CPOK M B MOJIHOM 06beme. Pa3HOBMAHOCTbIO KPeaAUTHOTO
pUCKa ABASETCA BO3MOXHOCTb HEUCMONHEHMA 3MUTEHTOM 06A3aTenbCTB MPU HACTyNIeHUU onpeneneHHbIX
YCN0BWIM, onpeaesieHHbIX NapameTpamm BbinycKa.

1.4.2. PUCK KOHTpareHTa - TPeTbEero /iMLa NPosABASAETCA B PUCKE HEUCNOIHEHNA 0653aTeNbCTB nepes KaneHtom
MAn YNpasasloWMM CO CTOPOHblI KOHTPAreHToB. YNpaBaAlowWmMii NpUHMMaeT mMepbl N0 MUHUMMU3ALMU PUCKA
KOHTpareHTa, OAHaKO HE MOMET WCKAUYUTb ero MoJiHoCcTblo. OCOBEHHO BbLICOK PUCK KOHTpareHTa npwu
COBEPLIEHUN OMnepaLnin, CoBepllaemMblX Ha HeOopraHM3OBaHHOM pPbiHKe, 6e3 y4yacTUs KAMPUHIOBbIX
OpraHu3aunin, KoTopble NMPUHMMAIOT Ha cebsa PUCKU HEUCNONHEHUs 06A3aTenbcTB. KAMEHT Ao/IKeH oThaBaTh
cebe OTYET B TOM, YTO, XOTA YNPaBAAOLNIN AeNCTBYET B MHTEpPecax KnneHTa oT CBOero MMeHM, PUCKM, KOTopsble
Ynpasnawowuii NpMHUMaeT B pesyabTaTe TaKuX OEUCTBUM, B TOM YWUC/AE PUCK HEUCMNONHEHUS Wan
HeHaa/eXKallero UCNosHeHns 06A3aTenbCcTB TPEeTbMX KL, Nepeq, Ynpasaawwmm, HeceT KnueHT. KnueHTy
cnepyet UMeTb B BUAY, YTO BO BCEX CAyYasx AeHeXHble cpeactBa KaneHTa xpaHATcA Ha 6aHKOBCKOM cyeTe U
KnneHT HeceT pucK 6aHKpoTCTBa 6aHKa, B KOTOPOM OHU XpaHATCA. KNneHTy cneayeT OLEeHUTb, Iae MMeHHo byayT
XPaHUTbCA nepedaHHble KnneHTom Ynpasaatowemy akTUBbI, rOTOB M KAMEHT ocywecTBAATbL onepaunm BHe
LeHTPaNN30BaHHOM KNUPUHTOBOM MHPPACTPYKTYpPbI.

1.4.3. Puck HewucnosHeHua obs3aTenbcTB nepes Kaventom Ynpasnatowum. O6wein 0653aHHOCTbIO
Ynpasnatowero asnaetcs 06a3aHHOCTb AeNCcTBOBaTh A06POCOBECTHO U B MHTepecax KaneHTta. B octanbHoOM —
OTHOLWEHUA Mmexay KaneHtom u YnpaBasalowWmMm HOCAT AOBEPUTE/IbHbBIA XapaKTep — 3TO 03Ha4yaeT, YTo pUCK
BblbOpa YnpasnsatoLwero, B TOM YnUC/ie OUEHKN ero npodeccMoHannsma, nexkut Ha KnueHte. [JoroBop mMoXKeT
onpeaenstb Kpyr pUHaAHCOBbLIX MHCTPYMEHTOB, C KOTOPbIMKU BYAYT COBEPLUATLCA ONepaLnn, U camu onepaLmu,
npeaycmaTpuMBatb HeobXoAMMOCTb MNOJyYeHMA [AOMOJHUTENIbHOIO0 COrnacusi co  CTOpoHbl KaneHTa B
onpeAeneHHbIX CAyyanax, OrpaHW4YMBasl, TakMm obpasom, nonHomouua Ynpasasiowiero. KnveHT aonkeH
oTAaBaTb cebe OTYET B TOM, YTO ec/in [loroBop He COAEPXKUT TAaKMUX WU UHbBIX OrpaHUYEHUI, YNpaBasaoLWwnig
obnapaeT WMPOKMMM NPaBaMm B OTHOLLEHUK NepeaaHHOro eMy MMyLLLECTBA — aHa/I0rMUYHbIMM NpaBam KnneHTa
KaK cobcTBeHHUKA. KaneHTy cneayetr BHUMATE/IbHO O3HaKOMMTbCA € [JoroBopom AnA TOro, YTobbl OLEHUTD,
KaKue NoJIHOMOYMA MO UCMO/Ib30BaHNIO MMyLLecTBa KnneHTa byaeT uMeTb YNpaBAsoLWMiA, KaKOBbI MpaBua ero
XpaHeHUs, a TakKe Bo3BpaTa. Ynpasasatowmin asnsetca yuneHom HAYPOP, kK KoTopoii KnueHT moKeT 06patuTbes
B C/ly4yae HapyleHuA ero npasB M MHTepecoB. [OCydapCTBEHHOE peryinpoBaHMe M HaA30p B OTHOLWIEHUMU
[EeATeNIbHOCTM SMUTEHTOB, NPOdECCMOHANBbHbIX YYAaCTHUKOB PbIHKA LLEHHbIX Bymar, opraHM3aTopoB TOProB/au U
Apyrux GUHAHCOBbLIX OpraHus3aumit ocywecteasetcs LeHTpanbHbiM 6aHKom Poccuiickon depepaumnn, K
KOTOpoMYy K/MEHT TaKKe MoXKeT obpaliaTbCa B C/ly4yae HapyleHWa ero npaB U MHTepecoB. [Mommmo 3Toro,
KnuneHT Bnpase o6paLlaTbCcs 3a 3amMTON B cyaebHble U NPaBOOXPaHUTENIbHbIE OPraHbl.

1.5. MNpaBoBOW PUCK CBA3AH C BO3MOXKHbIMWU HEFaTUBHbIMU MOCAEACTBUAMU YTBEPKAEHUS 3aKOHOAATENbCTBA
WAM HOPMATMBHbIX aKTOB, CTaHZAPTOB CaMoOperyinpyembix OPraHU3auuin, peryanmpyrowmx PbIHOK LLEHHbIX
6ymar, Uim MHble OTPACAN SKOHOMMUKM, KOTOPblEe MOTYT NPUBECTU K HEraTUBHbLIM s KnveHTa nocieactsmam.
K npaBoBOMYy PUCKY TaK¥Ke OTHOCUTCA BO3MOMXKHOCTb M3MEHEHUA MPABUA pPacHeTa Ha/0ra, HA/J0roBbIX CTAaBOK,
OTMEHbI HAa/IOTOBbIX BbIYETOB U APYrne U3MeHeHMA HANOrOBOro 3aKOHO4AaTeNbCTBA, KOTOPbIE MOTYT NPUBECTU K
HeraTuBHbIM anAa KanMeHTa nocneacTsmnAm.

1.6. OnepaumnoHHbIN PUCK 3aKA4YaeTca B BO3MOMHOCTM MPUYMHEHMA YyObITKOB KnueHTy B pesynbTaTe
HapyLweHMA BHYTPEHHMX Npoueayp Ynpasaawouwero, owmnboK n HeobpocoBeCTHbIX AeACTBUM ero COTPYAHUKOB,
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cboeB B paboTe TeXHUYECKUX CPeacTB YNPABAAIOLLErO, er0 MAaPTHEPOB, MHOPACTPYKTYPHbIX OPraHU3aLuin, B TOM
4yncne opraHM3aTopPOB TOProB, KNMPUHTOBbIX OPraHU3aLMiA, @ TaKKe APYrMx opraHmn3aunin. OnepaLymoHHbIN PUCK
MOMET UCKAOUYUTDb WA 3aTPYAHUTb COBEPLUEHME OMNepauuin U B pesynbTaTe NpuBeCTU K yObiTKam. KnneHTty
cnefyeT 03HaKOMUTBLCA BHUMaTENbHO ¢ JJoroBOpoM ANa TOro, YTobbl OLLEHUTb, KaKMe U3 PUCKOB, B TOM Yucie
PUCKM KaKMX TEXHUYECKMX COOEB, HeceT YNPaBaAIoLWLMA, @ KaKMe U3 PUCKOB HeceT KaneHT.

1.7. PUCK MHBECTUPOBAHMUA B CTPYKTYPHble NPoAyKTbl (HOTbl). CTPYKTYpHbIE MPOAYKTbl NPeACTaBAsT coboi
CNOXKHbIN KOMMNIEKCHbIN (PUHAHCOBbLIN WHCTPYMEHT (GUMHAHCOBYHO CTpaTervio), rge BbinaaTa 3aBUCUMT OT
U3MEHEHWA OnpeaeNeHHbIX XapaKTePUCTUK OAHOr0 WM HECKONIbKMX 6a30BbiX aKTMBOB (LEeHHbIX 6ymar,
$OHAO0BbLIX WMHAEKCOB, MPOLEHTHbIX CTaBOK W APYrnx akTneos). Takmm 06pa3om, CTPYKTYpHble MPOAyKTbI
paccMaTpUBAOTCA KaK KOMMJIEKCHOE WHBECTULMOHHOE pelleHne, NocpeacTBOM KOTOPOrO MOXKHO [O0CTU4Yb
onpefeneHHOro ypoBHA AOXOAHOCTU MpPU 3apaHee onpeaeneHHblX ycnoBuax. OCHOBHOM PUCK, CBA3AHHbIN C
WHBECTUPOBAHMEM B CTPYKTYPUPOBAHHbIE MPOAYKTbl — 3TO PUCK NOTEPU MHBECTUPOBAHHON CyMMbl. YcnoBuA
CTPYKTYPHOTO NpoAyKTa MOryT npeaycmaTpuBaTb NMOJIHYH MW YacTUYHYIO NMOTEPHD MEPBOHAYaNbHOM CYMMbI
WHBECTUPOBAHMA UAM NOTEPIO HAKOMJIEHHOINO A,0X0Aa NPU HACTYNJIEHUWN YCIOBUIM, ONPeAeNeHHbIX YCA0BUAMM
BbINYyCKa CTPYKTYPHOro NpoAyKTa. MHBECTMpPOBaHME B CTPYKTYPHbIE NPOAYKTbI MPeAnofaraeT ux yaepkaHue B
noptoene KnuveHTa B TeyeHue onpegeneHHoro (duKcMpoBaHHOro) nepuoga. Bbinnata goxoma ot
WHBECTMPOBAHUA B CTPYKTYPHble MNPOAYKTbl MOMKET OCYLLEeCTBAATbCA B KOHLE CPOKa npoaykta anbo
npegnonaratb onpeaeneHHble NPOMEXKYTOYHble BbiNAaTbl. [ocpoyHas npoaaxa, ecin 3To BO3MOXKHO UCXOAA
N3 PbIHOYHbIX YC/IOBUM, MOXKET MPUBECTM K CYLL,ECTBEHHbBIM YObITKaM, B 3aBUCMMOCTU OT YC/IOBUIA CTPYKTYPHOTO
NPoAyKTa. B CTPYKTYpHbIX NPOAYKTax MpM HaAMYMM BCTPOEHHOM 3aluMTbl KanuTana, NpesocTaBieHHOWN
SMUTEHTOM MPOAYKTA, TaKaA 3awmTa obecneunmBaeTca TONbKO B KOHLE CPOKa AEWCTBUA npoaykTa. B cBAsu c
3TUM, €CNM Ha [AaTy AOCPOYHON NPOJAXKM CTOMMOCTb MPOAYKTA, UCXOOA M3 TEKYLMX PbIHOYHbIX YCAOBUNA,
OKQYKeTCA HUXKE HaYa/IbHOM LieHbl, UHBECTOP MOXET NMOHECTU CyLLeCTBEHHbIE YObITKU. KpoMe Toro, B HEKOTOPbIX
CNYYaAxX AOCPOYHAA NPOLAXKA MOXKET NpeanonaraTb WTPad B N0/b3y SMUTEHTA.

Kpome TOro, pMcKM MHBECTUPOBAHWUA B CTPYKTYPHbIA MPOAYKT ONPeaenatoTcs PUCKAMM COCTaBAAIOWMX ero
6a30Bbix aKTMBOB. TaK, Hanpumep, nopTdesnb, B KOTOPbIA MOKynaeTcA OMUMOH, BCerda AeMOHCTpuUpyeT
HeMea/IeHHYIO MepeoLeHKy B OTPULATE/IbHYHO CTOPOHY M3-3a NafeHMA LeHbl ONUMOHA Cpasy Nocae NOKyMnKu.
CBA3aHO 3TO C Tem, YTO ynJaYyeHHas Mo OMUMOHY NPemMUsA BblUMTAeTCcA M3 pacdeTa CTOMMOCTM nopTdens, u
JanbHenlan oueHKa OMNUMOHa OCYLLECTBAAETCA B 3aBMCUMOCTM OT pasa GpaKTOpoB, OCHOBHOM M3 KOTOPbIX —
AMNHAaMKWKa 63a30BOro aKTMBa OTHOCUTE/IbHO CTpaliKa (T.e. Ha4aNbHOro 3HaYeHWs 6a30BOro akTMBa): Yem Bonblue
BblpoC 0a30Bblli aKTMB OTHOCWUTE/IbHO CTpaiKa, Tem Bbile OyaeT OueHKa OMNuMOHa; COOTBETCTBEHHO, €C/M
6a30Bblii aKTUB BbIPOC HE3HAUYUTENIbHO MO0 CHU3W/ICA, OLEHKa onuMoHa B nopTdene byaer 6/M3Ka K HYLO.
N3bATME KNMeHTOM 4YacTu aKTMBOB B TEYEHME CPOKa AeicTeuA [Jorosopa MOXKET NPUBECTU K BbIHYXKAEHHOM
npogaxe (3aKpbITUI0) MHCTPYMEHTA U CHUMKEHUIO [OXOLHOCTU CTPYKTYPHOro MpoayKkTta. MNMoHATMe «3awmTan
Kanutana — YyCNOBHOE M ABAAETCA OTHOCUTE/IbHOW XapaKTePUCTMKOM NpoayKTa. Tak HasblBaemasa 3alMTHaA
YacCTb CTPYKTYPHOTO NpOoAyKTa NpeacTaBaneT cobol LeHHyo bymary (Habop LeHHbIX bymar) ¢ GMKCMpOoBaHHOM
[OXOAHOCTbIO, KOTOPOM MPUCYLLM BCE PUCKKU, CBOWCTBEHHblE LLEHHbIM 6ymaram. PucKk 6a30Boro akTmBa,
ABNAIOLLErOCA 3aLMTHON YaCTbHO CTPYKTYPHOIO NPOAYKTA - OAMH U3 OCHOBHbIX PUCKOB CTPYKTYPHOTO NPOAYKTA.
Kpome TOro, cywectsyeT KpeauTHbIA PUCK 3IMUTEHTA CTPYKTYPHOro MPOAYKTa, B pe3ynbTaTe peanmsauuu
KOTOpPOro KAMEHT MOXKET He MONYUYNUTb OXKUAAEMOI CYMMbI.

1.8. Pucku, cesizaHHble co caenkamum PEMO. HecmoTps Ha To, 4To nNpu npogarke LeHa bymar no nepBon Yactu
PENO ycTaHaBAMBaeTCcA C OUCKOHTOM OT PbIHOYHOM LeHbl, NOTEHUMaNbHble MOTEPU BO3MOXKHbI B Cay4vae
NnafeHna LeHbl HUXKe YPOBHA AUCKOHTA. B TeyeHume cpoka PEMO B pe3ysnbraTte HapalMBaHMA NPOLEHTOB MO
ctaBke PEMO Ha aeHexkHble cpeacTBa, NOyYeHHbIe Npu Npodaxke LeHHbIX bymar no nepsoi yactu PEMO, u
N3MEHEHMA PbIHOYHOM CTOMMOCTM LLEeHHbIX Bymar, KoTopble NOKynaTe b LieHHbIX Bymar no nepsoi yactu PEMNO
06f3aH nNepenatb NpoAaBLy LEeHHbIX bymar no nepsoi Yyactu PEMO B gaTy B3aMMOpac4eToB No BTOPOW YacTu
PENO, pasmep AWCKOHTA, YCTAHOB/IEHHbIA B AATy 3aK/AOYEHMA CAENKU, MOXKET MeHATbcA. [na coxpaHeHua
puckos no caenke PEMO B cornacoBaHHbIX pamKax CTOPOHbI gorosopa PEMO moryT npuiiTK K cornawweHunio o
noaAep’KaHUM MNepBOHAYANbHOFO YPOBHA AUCKOHTA MNOCPEACTBOM BHECEHWA COOTBETCTBYIOLLEN CYMMbI
OEHEeXHbIX CPeacTB WM KONMYecTBa LieHHbIX Bymar — mapxeBoro B3Hoca (initial margin). Ecam pblHOYHan
CTOMMOCTb LLeHHbIX Bymar, nepegaHHbIX MOKynaTento B xoae nepsoi 4vactu PEMNO, nagaet, Ynpasnatowmii
06A3aH nepeaaTb NOKynaTento LeHHbIX 6ymar no nepsoit Yactu PEMO gononHMTeNbHOE KONMYECTBO LLEHHbIX
bymar namn geHexHolx cpeacts. HemcnonHeHne ob6sa3aTenbCTBa NO Nepegaye MOKynaTento LeHHbIx bymar no
nepsoi yactu PEMO maprkeBoro B3HOCa NPMBOAMT K MPU3HAHUIO BTOPOM 4YacTu caenku PEMO cpoyHoi K
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WCMNOJIHEHUIO HE3aBMCUMMO OT cpoka PEMO, n ueHHble Bymaru noanexkart 3adeTy ambo moryT 6biTb NPOAaHbl
noKkynatenem no nepsow Yyactu PEMO HesameanuTenbHO NO NMKBUAAUMOHHOM LeHe (margin call), uto moxeT
nosnevb ybbITKM. U3bATUE KNMEHTOM 4YacTM aKTMBOB B TEYEHWME CPOKA AelCTBUA [lOroBOpa TaK¥Ke MOXKeT
NPMBECTN K HEBO3MOXHOCTU UCMOAHEHMA YNpaBaaloWwmMmM 06A3aHHOCTM MO nNepefaye MOKYMATENO LLeHHbIX
6ymar no nepsoii Yyactm PEMO map)KeBOro B3HOCA W, KaK CAeACTBME, BbIHYXAEHHbIM B3aMMopacyeTam no
BTOpoOW Yactu caenku PEMNO, ncxoaa U3 AMKBUAALMOHHON CTOMMOCTU LLEHHbIX Bymar.

Mpw 3aKkntodeHnn Ynpasasaowmm caenok PEMNO B OTHOWEHUM LeHHbIX bymar, npuobpeTeHHbIX Ha AeHeKHble
CpefacTBa, NONyYeHHble U3 paHee coBepLleHHbIX caenok PEMNO, Heo6xoaAMMO yunTbIBaTb TOT GaKT, YTO BE/IMYMHA
notepb B ciayyae HebnaronpuaTHOro ana noptdena ABUMKEHMA PblHKA YBEIMYMBAETCA MpPU YBENUYEHUM
«nneyva». Ecnm BeNMUYMHA HEMOKPLITON MO3ULMKM NO OTAENbHbIM LEHHbIM Bymaram ABNAETCA 3HAYMMOWN B
CpaBHEHMM C OBBEMOM COOTBETCTBYIOLMX LeHHbIX Bymar Man MHbIX PpUHAHCOBLIX aKTMBOB B CBOOOAHOM
obpaweHun u (Mnn) B CpaBHEHMM C 0OBEMOM TOProB Ha OPraHM30BaHHOM PbIHKE, PUCK JIMKBUAHOCTM MNpuU
3aKo4eHnmn caenok PEMNO B OTHOLWEHUU LieHHbIX Bymar, NprobpeTeHHbIX Ha AeHEeXHble CPeaCcTBa, NOyYeHHble
n3 paHee coBepleHHbIX caenok PEMO, ycunuaetca. TpyaHOCTM ¢ NnpuobpeTeHnem UAM Npogakei akTMBOB
MOTYT MPUBECTU K YBEIMYEHUIO YOBITKOB MO CPAaBHEHWUIO C OObIYHbIMM CAENKAMM.

1.9. Pucku, cesizaHHble co Cnocobom ynpasneHna AKTMBAMMW, KOTOPbIe MCMO/b3yeT YNPaBAaoWMn B pamKax
Jorosopa. Ynpasnsiowmii B 3aBUCMMOCTM OT BblOpaHHOM KaneHTom WMHBECTULMOHHOM cTpaTerum wu
OrpPaHUYEHUI, ABNAIOLLMXCA YAaCTblo MHBECTULMOHHOM aeknapaummn CTaHgapPTHOM MHBECTULLMOHHOM cTpaTernu,
OCYLLECTBASET MHBECTUPOBAHME B LeHHble Bymarn U nHble pUHAHCOBbIE MHCTPYMEHTbI OAHUM U3 CiefyoLLnX
cnoco6os:

1.9.1. AKTUBHOoe — cnocob ynpasaeHWA, MCMOAb3yA KOTOPbIM YNpaBaAlOWMA BRApaBe pacnopaxaTbea
umywectsom KnmeHtTa no cob6CTBEHHOMY YCMOTPEHWMIO Ha OCHOBAHUM COBGCTBEHHOM OUEHKU pUCKA U
[OXOO4HOCTM COOTBETCTBYHOLUMX aKTMBOB. [lpM aKTMBHOM ynpaBAeHUM YNPaBAAKOLWMA CAMOCTOATENbHO
BblOMpaeT aKTUBbI, B KOTOpble WHBECTUPYHOTCA cpeactBa KnveHTa, uMx ponw B noptoene wu CcCpok
WHBECTUPOBAHUSA;

1.9.2. NaccusHoe — cnocob ynpasaeHWsA, UCNONb3yA KOTOPbLIA YNpasasatowmini Gopmupyet 1 noaneprkmsaet
noptoens KaneHTa co cTporo 3afaHHbIMKM COCTAaBOM W CTPYKTYPOW aKTMBOB (NO/HasA penaukauuma), ambo co
CTPOro 3afaHHbIM WMHAEKCOM J[OXOAHOCTM (CMHTETMYECKas penauKkauua). YNpasaslowuin He Bhnpase no
COH6CTBEHHOMY YCMOTPEHUIO MPUHUMATb MHBECTULMOHHOE PeLLEHNE, U3MEHSAIOLLEE COCTAB U CTPYKTYPY aKTUBOB
noptdens;

1.9.3. CmewaHHoe — cnocob ynpaBaeHua, coYeTarolWmnin B cebe 4epTbl aKTUBHOIO M MacCMBHOMO, Hanpumep,
cnocob ynpasneHWA, NO3BoAAKOWMIA YnpaBaswwemy Mo co6CTBEHHOMY YCMOTPEHMIO HA OCHOBAHWUU
COBCTBEHHOM OLLEHKM PUCKA U JOXOAHOCTM COOTBETCTBYIOLLMX aKTUBOB AOMYCKATb CYLLECTBEHHOE OTK/IOHEHME
CTPYKTYpPbl aKTMBOB OT 33ZaHHOr0 NoKasaTens (MHAeKca AOXO4AHOCTU, KOP3UHbI GMHAHCOBbLIX MHCTPYMEHTOB U
ap.).

B 3aBucumoctn oT crnocoba ynpaBaeHWs LEHHbIMWM Bymaramm M UMHbIMM PUHAHCOBBLIMWU MHCTPYMEHTAMMU,
COCTaBAAOLWMUMM aKTUBbI No JJorosopy, KAMeHT noasepKeH cneayoumm puckam:

1.9.4. B cnyyae aKTMBHOro ynpasseHus [loroBop, KOTOPbIA 3aKawouyaeT KaueHT, npeanonaraet LWIMPOKue
nonHomouma Ynpasnatowero. KAneHT fonxKeH otgasaTb cebe oTyeT B TOM, 4TO YemM BOAbLLIME NOAHOMOYMA MO
pacrnopaxeHuo umyliecteom KaneHta nmeeT Ynpasnsatowmin, Tem 60/blumMe pUCKM, CBA3AHHbIE C BbIGOpOM
Ynpasnatowmm GUHaHCOBbIX MHCTPYMEHTOB U onepaunit, HeceT KnneHT. B aTom cnyvae KnmeHT He cmoxkeT
TpeboBaTb KaKOro-1Mb60 Bo3MeLLEeHNA YObITKOB CO CTOPOHbI YNPaBAAIOLWLErO, €C/IU TO/IbKO OHW He 6bl/Iv Bbi3BaHbI
ero Hego6pPOCOBECTHOCTLIO MW AENCTBUAMM, O4EBUAHO HE COOTBETCTBYOWMMU UHTEpecam KnneHTa. KaveHTy
cnefyeT OLEHUTb, COOTBETCTBYET /M Npeasiaraembli cnocob ynpaBieHUA ero MHTepecamM M CBOK FOTOBHOCTb
HeCTWU COOTBETCTBYIOLINE PUCKN.

1.9.5. B cnyyae naccMBHOro ynpasneHusa [JoroBop, KOTOpbI 3akao4aeT KaMeHT, orpaHMuynBaeT NoJHOMOYMA
Ynpasnatowero. B cBA3n ¢ 3TUM YNpPaBaAOWNA He OOMKEH NPUHUMATL Mepbl NO YMEHbLUEHWIO YObITKOB B
cny4ae HebnaronpuATHOrO U3MeHeHUA CTOMMOCTM nopTdensa KnueHta. B cBA3KM ¢ 3TUM KameHT He cmokeT
TpeboBaTb Kakoro-nMbo BosmelLeHMA yObITKOB CO CTOPOHbI YNpaBaAtoLlero 3a Takoe b6esaeiictene. KnneHty
cnepyet OLEHUTb, COOTBETCTBYET /N NpeasiaraeMbll cnocob ynpaBaeHUA ero MHTepecam U CBOK FOTOBHOCTb
HeCTWN COOTBETCTBYIOLLNE PUCKN.

1.9.6. B cnyyae cmelaHHoro ynpasnaeHua [loroBop, KOTOpPbIM 3akatovaeT KnveHT, npeanonaraeT LWMPOKUe
NONHOMOYMA YNPaBAAOLWENO B OTHOLWEHWM ONpeaeneHHoM YacTn noptdensa u orpaHMYnBaAET UX B OTHOLUEHUN
Apyroi Yactun. KnueHT gomKeH oTasatb cebe oTHeT B TOM, YTO Yem 6ONbLIME MOTHOMOYUA NO PACMNOPANKEHMUIO
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nmyLLectBoM KaveHTa umeeT Ynpasasowmin, Tem 6onbluMe pUCKK, CBA3aHHble C BbIBOpoM Ynpasastowmm
(bUHAHCOBbLIX MHCTPYMEHTOB M onepaumii, HeceT KnveHT. B aTom ciyyae KAMEHT He cmorKeT TpeboBaTb Kakoro-
Mbo BO3MelleHMA YBbLITKOB CO CTOPOHbI YNPaBAAIOWEro, €CAn TONbKO OHWM He 6blAn Bbi3BaHbl €ro
He06pPOCOBECTHOCTLIO MW AENCTBUSMMN, O4EBUAHO HE COOTBETCTBYHOWMMM MHTepecam KnveHTa. B Tol vacty,
B KOTOpoi [loroBop OrpaHuWyMBaeT MOJHOMOYMA YMPABAAIOWEro, OH He AO/MKEH MPUHMMATL Mepbl Mo
YMeHbLUEHUIO yObITKOB KNMeHTa B clydae Heb1aronpusaTHOro M3MeHeHns CTOMMOCTU NopTdens. B cBA3M ¢ 3TUM
KnveHT He cmorkeT TpeboBaTb KaKoro-ambo BO3MeELLEeHMA YObLITKOB CO CTOPOHbI YMpPaBAAOLWEro 3a Takoe
besgencTeue. KAMEHTY cneayeT OLEHUTb, COOTBETCTBYET /M NpeasiaraemMblii cCnocob ynpasaeHUs ero MHTepecam
M CBOIO FOTOBHOCTb HECTU COOTBETCTBYHOLLME PUCKM.

NHdopmauma o cnocobe ynpaBneHUa LeHHbIMM Bymaramu, KOTopble MCMONb3yeT YNpaBAAloWwMin B paMmKax
[orosopa, coaepu1Tca B onncaHnm MHBECTULMOHHON CTpaTernu.

2. DEKNAPAUUA (YBEOOMMEHUE) O PUCKAX, CBA3AHHbIX C NPOU3BOAHbLIMU ®UHAHCOBbLIMMU
UHCTPYMEHTAMU

2.1. MNpounsBoaHble GPUHAHCOBbIE MHCTPYMEHTbI (dbtoyepcbl, dopBapAbl, OMNLMOHbI, CBOMbI U AP.) NOAXOAAT He
Bcem KnumeHTam. Bonee TOro, HeKoTopble BMAbl NPOU3BOAHbLIX GUHAHCOBbLIX MHCTPYMEHTOB COMPAMKEHbI C
60/1bWIMM YPOBHEM PUCKa, Yem Apyrve. TaK, NpoAaxka OMNUMOHHbIX KOHTPAKTOB M 3aK/alodeHMe $bloyepcHbIX
KOHTPaKTOB, pOpBapAHbIX KOHTPAKTOB M CBOM-KOHTPAKTOB NPV OTHOCUTENbHO HEeBONbLUIMX He6AaronpPUATHLIX
KonebaHUAX LeH Ha PbIHKE MOXKET MoABeprHyTb KauMeHTa pUCKy 3HaumTesnbHbIX y6bITKoB. C yyeTom 3TOrO,
coBeplIeHMe CAENOK MO NPoAake OMNUMOHHBLIX KOHTPAKTOB W 3aKatodeHue obioyepcHbIX M GopBapaHbIX
KOHTPAKTOB MOXeT ObiTb PEKOMEHAOBAHO TO/IbKO OMbITHbIM MHBECTOpam, 06/71a4aloWmMmM 3HAYMTEbHbIMM
GUHAHCOBBLIMM BO3MOXKHOCTAMM WM MPAKTUYECKUMW 3HAHWAMM B 06/1aCTM MPUMEHEHUS WMHBECTULMOHHbIX
CTpaTervm.

2.2. HacTtosAwas [leknapaums OTHOCUTCA TaKKe M K NPOU3BOAHbIM GUHAHCOBLIM MHCTPYMEHTAM, HanpaBNeHHbIM
Ha CHUXEHMEe PUCKOB ApYrux onepauuin Ha GoHA0BOM pbiHKe. KNMEeHTY ciegyeT BHMMATE/IbHO OLEHWUTb, KaK
npou3BogHble GUHAHCOBbIE MHCTPYMEHTbI COOTHOCATCS C OMepaLusiMuU, PUCKM MO KOTOPbIM OHW MpPU3BaHbI
OrPaHNuYNTb, U ybeauTbea, YTo 06bEM MO3ULMM HA CPOYHOM PbIHKE COOTBETCTBYET 06bemy XeKupyemol
NO3MLMKN Ha CMOT-PbIHKE.

2.3. PblHOYHbIM pUCK. MomMmo 0bLero pbiIHOYHOTO (LLEHOBOIO) pUCKa, KOTOPbIN HeceT KAMEHT, coBepLUaoLLMi
ornepauMuM Ha pPblHKE LUEHHbIX bymar, B c/ly4yae 3aKk/aouyeHua YnpasasalowWMM [OrOBOPOB, SABAAIOWMXCS
NPOM3BOAHBLIMU GUHAHCOBLIMW MHCTPYMEHTaMW, KNMeHT ByaeT HecTM pucK HebaronpusaTHOrO M3MeHeHUs
UeHbl KaK OMHAHCOBbIX WHCTPYMEHTOB, ABAAKOWMXCA 0a3sMCHbIM aKTMBOM NPOM3BOAHbLIX (GMHAHCOBbLIX
WMHCTPYMEHTOB, TaK U PUCK B OTHOLWIEHWW aKTUBOB, KOTOpble CAy»aT obecneyeHnem. B caydae
He6NaronpuATHOrO U3MEHEHUA LeHbl KAMEHT MOXeT B CPaBHWUTENbHO KOPOTKMIA CPOK MOTepATb CPeAacTBa,
Asnaowmecs obecnedyeHMem NPon3BoaHbIX GUHAHCOBbLIX MHCTPYMEHTOB.

2.4. TlpM 3aKAOYEHUU OOrOBOPOB, ABAAOLLMXCA MPOU3BOAHBIMU GUHAHCOBBLIMU MHCTPYMEHTaMu, KaneHt
OONIKEH YUYUTbLIBATb, YTO BO3MOMKHOCTb PaCMoOPAMKEHUA aKTUBaMM, ABAAOWMMUCA obecrnedeHnem Mo Takum
[0roBopam, orpaHuyeHa.

MmyLuectso (YacTb MmyLLECTBa), NpUHagexallee KAneHTy, B pe3yabTaTe 3aK/10ueHUs 40roBopa, ABAAOLLErOCA
NPOM3BOAHbIM GUHAHCOBLIM MHCTPYMEHTOM, ByaeT aBAAaTbcA obecneyeHMem MCNoaHeHUA 06A3aTenbCTs no
YKa3aHHOMY ZLOroBOPY M PacnopsKeHne UM, TO eCTb BO3SMOMKHOCTb COBEPLIEHUA YNPaBASIOWMM CAENO0K C HUM,
bypetr orpaHuueHo. Pasmep obecneyeHus U3MeHsAeTCA B MNOpsAAKe, MpPeayCMOTPEHHOM LOrOBOPOM
(cneumdukaumen KoHTpaKTa), U B pesynbTaTe YNpasBaAloWMA MOMKeT OblTb OrpaHMY4eH B BO3MOKHOCTU
pacrnopsKaTbcs uMyLLiecTBOM KnveHTa B 6oAbluel cTeneHu, YeM A0 3aK/IUeHns L4orosopa.

2.5. TakKe HeobXoAMMO Yy4ecTb BO3MOMKHOCTb MPUHYAMUTENbHOrO 3aKpbiTMA nosuuun. HebnaronpuatTHoe
N3MEHEeHWe LieHbl MOXeT NMPMBECTU K HeOBXO4MMOCTM BHECTU AO0MNOJIHUTENbHbIE CPEeACTBA A/1A TOro, YTobbI
npuBecTn obecneyeHne B COOTBETCTBME C TPEOOBAHMAMM HOPMATUBHbLIX aKTOB M BPOKEpPCKOro 40roBopa, Yto
[ONKHO BbITb CAENAHO B KOPOTKNIA CPOK, KOTOPBIN MOXKET ObITb HegocTaTodeH ana KnneHta. ObcnyKuBatowmii
Ynpaensiowero 6pokep B 3TOM cayyae Bnpase 6e3  [OMNONHUTENBbHOTO cornacus  YNpaBAsAtowero
«MPUHYAUTENbHO 3aKPbITb NO3ULMIO», TO €CTb 3aK/HOYUTb LOr0BOP, ABAAIOWMNACA NPOU3BOAHBIM GUHAHCOBBLIM
WMHCTPYMEHTOM, MAK NPUOBPECTM LeHHble Bymarn 3a cyeT AeHexHbIx cpeacTs KaneHTa, Maun npoaatb LeHHble
6ymaru KnneHTta. 9To MOKeT 6bITb CAeNaHO MO CYLWECTBYIOWMM, B TOM YMC/IE HEBLIFOAHbIM, LLeHam 1 NPUBECTM
K BO3HMKHOBEHWIO Y KnneHTa ybbITKOB.

KAMEHT MOMKeT MOHeCTU 3HauuTenbHble YObITKM, HEeCMOTPA Ha TO, YTO MNOCAEe 3TOr0 M3MEHEHWEe LEH Ha
(bUHAHCOBbIE MHCTPYMEHTBI MOXKET NPUHATL 6naronpuaTHoe ana KaneHta HanpasneHue U KaneHT noay4uun 6ol
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aoxog, eciv 6bl nosvuma KaveHta He 6blia 3aKpbiTa. Pasmep yKasaHHbIX YObITKOB Npu HebnaronpuaTHOM
CTEYEHUU 0BCTOATE/IbCTB MOKET NPEBLICUTL CTOMMOCTb HaX0AALWMXCA Ha cyeTy KveHTa akTMBOB.

2.6. PUCK IMKBUAHOCTU. TPYyAHOCTU C 3aKPbITUEM MO3ULMUI M NOTEPU B LLEHE MOTYT MPUBECTU K YBEJNYEHUIO
ybbITKOB OT NPOM3BOAHbIX GUHAHCOBBLIX MHCTPYMEHTOB MO CPABHEHUIO C OBbIYHBIMUK caenkamn. Onepaunm c
NPOM3BOAHBLIMU GUHAHCOBBLIMW MHCTPYMEHTaMM, 63a3MCHbIM aKTMBOM KOTOPbIX ABAAIOTCA LieHHble Hymaru
WHOCTPAHHbIX SMUTEHTOB W/IM MHAOEKCbI, PACCUYMTAHHbIE MO TAKMM LLEeHHbIM Bymaram, B/IEKYT TaKXKe PUCKMY,
CBA3aHHbIe C MHOCTPAHHbLIM MPOUCXOXKAEHNEM BA3NCHOTO aKTUBaA.

3. AEKNAPALUA O PUCKAX, CBASAHHDbIX C NTPUOBPETEHUEM MHOCTPAHHbIX LEHHbIX BYMAT
MHOCTpaHHble LeHHble Bymarn moryT 6biTb NPUOBpPeTEeHbl 33 pybeKom WMAW Ha POCCUIACKOM, B TOM 4ucie
OpraHn3oBaHHOM, GOHAOBOM pbiHKe. OnepaumaM C MHOCTPAHHLIMU LLEeHHbIMW Bymaramm npucywm obuime
PUCKU, CBA3AHHbIE C ONepauuaMmn Ha PbiHKE LLeHHbIX Bymar co cieayowmmm ocobeHHOCTAMM.

3.1. CuctemHble pUCKU. MTPUMEHUTENBHO K MHOCTPAHHbIM LeHHbIM Bymaram CUCTEMHbIE PUCKU, CBOMCTBEHHbIE
poccunckomy GOHAOBOMY PbIHKY, AOMNOJHAKOTCA aHa/NIOTMYHbIMU CUCTEMHBIMU PUCKAMM, CBOMCTBEHHbIMM
CTpaHe, rae BbiNyWeHbl AKX 0bpallatoTCs COOTBETCTBYHOLWIME MHOCTPaAHHblEe UeHHble bymarn. K oCHOBHbIM
daKTopam, BAMAIOWMM Ha YpPOBEHb CUCTEMHOFO PWUCKA B LEAOM, OTHOCATCA MOAUTUYECKas CuUTyaums,
0COB6EHHOCTN HaLMOHaNbLHOrO 3aKOHOaTeNbCTBA, Ba/lOTHOIO PEry/IMPOBaHNA U BEPOSATHOCTb UX U3MEHEHUS,
COCTOSIHME rocyAapPCTBEHHbIX GUHAHCOB, HAIMYME U CTEMNEHb PA3BUTOCTM PUHAHCOBOM CUCTEMbI CTPaHbI MecTa
HaxoXAeHWs nnua, 06A3aHHOro NO MHOCTPAHHOM LeHHOM Bymare.

Ha ypoBeHb CUCTEMHOIO pMCKa MOTYyT OKa3blBaTb BAUAHME U MHOTME Apyrue GaKTopbl, B TOM YMC/1e BEPOATHOCTb
BBEAEHWNA OrPaHNYEHNIN HA MHBECTULIUM B OTAE/IbHble OTPAC/IM SKOHOMMKU U1 BEPOATHOCTb OA4HOMOMEHTHOM
AeBanbBaLMM HAaLMOHAIbHOM BantoTbl. O6LLENPUHATON MHTErPaIbHOM OLLEHKON CUCTEMHOMO PUCKa MHBECTULMIA
B MHOCTPAHHYIO LLeHHY0 Bymary ABASETCA KCYBEPEHHbIM PEUTUHI B MHOCTPAHHOM UAW HaLMOHaIbHOW BantoTe,
NPUCBOEHHbIM CTPaHe, B KOTOPOM 3aPErMCcTPUPOBAH SMUTEHT, MEXKAYHAPOAHbIMU PEUTUHIOBbIMM areHTCTBaMM
MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako cneayeT UMeTb B BUAY, YTO PEUTUHIM ABAAOTCA JINLWb
OPUEHTUPAMM U MOTYT B KOHKPETHbIN MOMEHT HE COOTBETCTBOBATb PEeasibHOM CUTYaLMW.

3.2. B cnyyae coBeplueHUA cAeN0K C MHOCTPAHHbIMM AeN03UTAaPHbIMWU PACMIMCKaMM MOMUMO PUCKOB, CBA3AHHbIX
C SMUTEHTOM CaMMX PACMUCOK, HEOBXOANMMO YUYMTbIBATb U PUCKM, CBA3AHHbIE C SMUTEHTOM MpPeACTaBAAEMbIX
[OAHHbIMM PACNMCKaMU MHOCTPAHHbIX LLEHHbIX Bymar.

3.3. B HacToAllee BpemsA 3aKOHOAATe/IbCTBO pPaspeLllaeT POCCUUCKMMW MHBECTOpamMM, B TOM 4ucine He
ABNAIOWMMUCA KBANUOULMPOBAHHBIMKU, NPUOBpPETEHNE AONYLLEHHbIX K NyOJAMYHOMY pasMelLeHnio u (nnm)
ny6amyHomy obpallueHunio B Poccuiickoint deaepaumm MHOCTPAHHbIX LLeHHbIX Bymar Kak 3a pybekom, Tak 1 B
Poccuu, a Tak»Ke No3BO/SIET BECTU YYET MpaB Ha Takue LeHHble Bymaru pocCUMCKMMK aeno3nTapuamn. Mexkay
TEeM, CYLLLECTBYIOT PUCKM U3MEHEHUA PErynaTUBHbIX NOAXOA0B K B/IaAEHUIO U ONepaumnam, a TaKKe K yyeTy npas
Ha MHOCTPaHHble PUHAHCOBbIE MHCTPYMEHTbI, B pe3y/NbTaTe Yero MOMKET BO3HMKHYTb HEObBX0AMMOCTb MO UX
OTYYXKAEHWIO BOMPEKM NaHam KaneHTa.

3.4. MNpaBoBble pUcKK. Mpn nprobpeTeHnn MHOCTPaHHbIX LeHHbIX bymar KaneHTy Heobxoammo oTaaBaTth cebe
OTYET B TOM, YTO OHW He Bcerga ABAAIOTCA aHA/NOramMM POCCUMCKMX LEeHHbIX bymar. B nwbom cnydae,
npeaocTasasemMble NO HAM NpasBa U NpPaBu/Ia MUX OCYLLECTBAEHUA MOTYT CYLLECTBEHHO OT/IMYATbLCA OT MpaB Mo
POCCUMCKMM LLEeHHbIM Bymaram.

Bo3MoKHOCTM cyaebHOM 3alumuTbl NPaB MO WMHOCTPAHHbIM LEHHbIM Bymaram MoryT O6biTb CyLLECTBEHHO
OrpaHuYeHbl HeobxoaMmocCTblo obpalleHnn B 3apybekHble cygebHble M NpaBoOOXpPaHUTE/NbHblE OpraHbl Mo
YCTaHOBAEHHbIM NPaBUAAM, KOTOPbIE MOTYT CYLLECTBEHHO OT/IMYATbCA OT AeincTeytowmx B Poccnn. Kpome Toro,
npu onepaumax ¢ MUHOCTPAHHbIMU LLEHHbIMU Bymaramu KnneHT B 60bLUMHCTBE C/ly4aeB HE CMOXKET NosaraTbecs
Ha 3aLWMTY CBOUX NPaB M 3aKOHHbIX MHTEPECOB POCCUUCKMMM YNOJHOMOYEHHBIMM OpraHamm.

3.5. PackpbitTe uHPopmaumu. Poccuinickoe 3aKoHOZATeNbCTBO [AOMYCKAaeT packpbiTue WHboOpmauun B
OTHOLLEHMM MHOCTPAHHbIX LLEHHbIX Bymar no npaBuiam, AeACTBYIOWMM 33 pyOEKOM, M Ha aHI/IMIACKOM A3bIKeE.
KAneHT fo/KeH OueHUTb CBOK rOTOBHOCTb aHa/IM3MPOBaTb MHOOPMALMIO HA aHI/IMIACKOM f3blKE, a TaKKe
NOHMMATb OTANYUA MeXKAY NPUHATbIMU B Poccuu npaBunamu GpuHAHCOBOM oTYeTHOCTH, MeKayHapoaHbIMM
CTaHAapTaMn GUMHAHCOBOWM OTYETHOCTM MAW NpaBuaamu GUHAHCOBOM OTYETHOCTU, MO KOTOPbIM NybaMKyeTcs
MHPOpPMaLMA IMUTEHTOM MHOCTPAHHbIX LLEeHHbIX bymar.

TaKXe poccuiickne opraHmMsaTopbl TOProean u (Mnm) bpokepbl Ans yaobctsa KnveHTa mMoryT ocywecTsaATb
nepeBoj, HEKOTOPbIX AOKYMEHTOB (MHPOPMaLUMKM), pacKpbiBaeMbIX MHOCTPAHHbIM 3MUTEHTOM. B 3TOM cnyyae
nepesos MOXET BOCMPUHMMATBLCA WCKAUYMTENbHO KaK BcromoratenbHaa WHbopmaums K oduumanbHO
PacKpbITbiIM AOKYMeHTam (MHbOpPMaLMKM) HA MHOCTPAHHOM f3blKe. KNMEHT [0/IKeH YyYUTbIBaTb BEPOATHOCTb
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OLNBOK nepesog4ynka, B TOM 4ucne CBA3aHHbIX C BO3MOXHbIM pPa3/IMd4HbIM NepeBogOM OOHUX U TEX XKe
MHOCTPAHHbIX CZ1I0B U d)paa Un OTCYTCTBMEM O6LI.I,EI'IpVIHﬂTOI'O PYCCKOro akBuBasieHTa.

4. AEKNAPALMA (YBEAOMEHUE) O PUCKAX, CBA3AHHbIX C 3AK/THOMEHUEM AOMTOBOPOB, ABNAIOLLUXCA
nPOn3BOAHbIMU ®UHAHCOBLIMU UHCTPYMEHTAMMW, BASUCHBIM AKTUBOM KOTOPbLIX ABNAAKOTCA
LEHHbIE BYMAT UHOCTPAHHbLIX SMUTEHTOB U/IU UHAOEKCbI, PACCHUTAHHbLIE NO TAKUM LLEEHHbIM
BYMATAM

4.1. Lenbto HacToswel [leknapaumm asnsetca npegocrasneHne KnneHTy obuieit Hpopmauumn o6 0CHOBHbIX
PUCKaX, CBA3AHHbIX C 3aK/l0YEHMEM LOrOBOPOB, ABAAIOLMXCA NPON3BOAHBIMU GUHAHCOBLIMU MHCTPYMEHTAMK,
63a3MCHbIM aKTUBOM KOTOPbIX ABAAOTCA LEeHHbIE BYMarn MHOCTPAHHbIX SMUTEHTOB UAN MHAEKCHI, PAacCUUTAHHblE
Nno TakKMM LeHHbIM Bymaram (panee — npomnsBoaHble GUHAHCOBbIE MHCTPYMEHTbI C MHOCTPAHHLIM 63a3MCHbIM
aKTMBOM). 3aK/IlOYEHME YKa3aHHbIX AONOBOPOB CBA3AaHO C PUCKAMM, XapaKTepHbIMU A/ BCeX NMPOWM3BOAHbIX
OMHaAHCOBbBIX WMHCTPYMEHTOB, a TaKXe crneumMpuyeckMmm puckamu, 06ycnoBaAeHHbIMU MHOCTPAHHbLIM
npoucxoxaeHmem 6asnMcHoro aktmea.

4.2. PUCKHN, cBA3AHHbIE C NPOU3BOAHbIMWU PUHAHCOBBLIMU MHCTPYMEHTAaMU. [laHHbIE MHCTPYMEHTbI NOAXOAAT He
Bcem KnuneHtam. bonee TOoro, HekoTopble BUAbI MPOU3BOAHLIX GUHAHCOBbLIX WMHCTPYMEHTOB COMpPAMEHbI C
60/1bWNM YPOBHEM PUCKa, YeM Apyrue. Tak, Npu NOKYMNKe ONULUOHHOO KOHTPaKTa noTepu KnneHTa He npeBbIcAT
BE/INYMHY YNAAYeHHbIX NPEeMWUU, BO3HArpaxKAeHUA M pacxofoB, CBA3AHHbLIX C UX coBepweHuem. lpoaaxka
OMLMOHHbIX KOHTPAKTOB C TOYKM 3peHUA pucKa KameHTa u 3akntodeHme GpblovepCHbIX KOHTPaKToB, GopBapaHbIX
KOHTPAKTOB M CBOM KOHTPAKTOB COMOCTAaBMMbI - PN OTHOCUTENbHO HebBoNbLWNX HeBNaronpuATHbIX KonebaHmAx
LLeH Ha pblHKe KnnMeHT noaBepraeTca pUCKy 3HAUMTebHbIX YObITKOB, MPW 3STOM B C/ly4ae NPoAaxkun GpbloyepCHbIX
1 GopBapAHbIX KOHTPAKTOB M NPOAAXKMN ONLMOHOB Ha NOKYMNKY (ONUNOHOB KKOAY) - HEOFPAHUYEHHbIX YObITKOB.
C y4yeTOoM 3TOro, COBEpLUEHNE CAENOK MO NPOAAXKE OMNLMOHHbIX KOHTPAKTOB M 3aK/toveHWe GblouyepCHbIX U
bopBapAHLIX KOHTPAKTOB MOMKEeT OblTb PEKOMEHAOBAHO TOJ/IbKO OMbITHbIM WMHBECTOpaM, obnagalowmm
3HAYUTENbHBIMW  PUHAHCOBLIMM BO3MOXKHOCTAMW WM MPAKTUYECKUMM 3HAHMAMM B 0BONACTUM NPUMEHEHMUA
WHBECTULIMOHHbIX CTPATErui.

4.3. HacToAwana [Jeknapauma OTHOCUTCA TaKKe U K NPOM3BOAHbIM PUHAHCOBbLIM MHCTPYMEHTAM, HanpaBieHHbIM
Ha CHUXXEHWE PUCKOB APYrMxX onepauui Ha GOHAO0BOM pbliHKE. KAMEHT JOMKEH BHUMATENIbHO OLLEHUTb, KaK
npounsBogHble PUHAHCOBbIE MHCTPYMEHTbI COOTHOCATCA C OMEPALMAMM, PUCKM MO KOTOPbIM KAneHT HamepeH
OrpaHMuNTb; Takke KnueHT ponkeH ybeguTtbca B TOM, 4YTO 06bEM €ro NO3ULUM Ha CPOYHOM pPbIHKe
COOTBETCTBYET 06BEMY NO3UNLMKM Ha CNOT PbIHKE, KOTOPYO KNMEHT XeaKmpyerT.

4.4. PblHOYHbIN (LueHOBOW) pucK. NMoMnmo obLiero pbIHOYHOrO (LEHOBOrO) PUCKA, KOTOPbLIA HECET K/AMEHT,
COBepLUaloLWMiA onepaLmMm Ha PbiHKE LEeHHbIX 6ymar, KnneHT, B ciydae 3akntoueHns ¢pbiovepcHblx, popBapaHbIX
M CBOM [OroBOpPOB (KOHTPAKTOB), @ TaKKe B C/ydae MPOAaXKM OMUMOHHbIX KOHTPAKTOB OyAeT HecTM pucK
HebNaronpmMATHOrO M3MEHEHMUA LEHbl KaK GUHAHCOBbLIX WHCTPYMEHTOB, ABAAKOWMXCA OA3MCHbIM AKTMBOM
NPOM3BOAHbIX GUHAHCOBBIX MHCTPYMEHTOB, TaK M PUCK B OTHOLLIEHMM aKTUBOB, KOTOpPbIE C/Y»KaT obecneyeHnem.
B cnyyae HebnaronpuMATHOrO U3MEHEHMUA LEeHbl KNMEHT MOXET B CPaBHUTENbHO KOPOTKUIA CPOK NOTEepATb
cpencTBa, apnatowmeca obecneyeHmem NpPomnsBoAHbIX PUHAHCOBbLIX MHCTPYMEHTOB.

4.5. Puck nukBngHoctn. Ecnm  MHBECTMUMOHHAA cTpaTerMa KiaueHTa npeaycmaTpuMBaeT BO3MOXKHOCTb
BO3HMKHOBEHMA HEOOXOAMMOCTM 3aKPbITUS MO3MLMM NO COOTBETCTBYIOLLEMY KOHTPAKTY (MM 3aKat0ueHUs
COENKN C MHBIM KOHTPAKTOM, KOTOPas CHUMAET PUCK MO AaHHOMY KOHTPaKTy), KaneHT gomkeH obpaTtuTb
BHMMAHME HA JIMKBUAHOCTb COOTBETCTBYIOLWMX KOHTPAKTOB, TaK KaK 3aKpblTMe NO3UUMI NO HENMKBUAHbIM
KOHTPAKTaM MOKET MPUBECTMU K 3HAUUTENbHBIM AOMNONHUTENbHBIM YObITKaM B CBA3U C UX HU3KOM IMKBULHOCTLHO.
O6paTuTe BHMMAHWE, YTO, KaK MpPaBWUIO, KOHTPaKTbl C Hosee OTAANEHHbIMU CPOKAaMW UCMOHEHUA MeHee
JIMKBUAHbI MO CPAaBHEHUIO C KOHTPAKTAMM C BJIM3KMMM CPOKaMM UCMNOSHEHUA.

Ecnn 3akNtoYeHHbI A0roBOp, ABAAIOWMIACA NPOU3BOAHBIM GUHAHCOBBLIM MHCTPYMEHTOM, HE/IMKBUAEH, U Y
KnneHTa BO3HWMKAQ HEOOXOAMMOCTb 3aKpbiTb NO3UUMIO, KAMEHT A0MKEH paccMOTpPeTb MOMMMO 3aKpbITUA
no3nMuuM NO AAaHHOMY KOHTPAKTYy anbTepHaTUBHbIE BapMaHTbl UCKAKOUYEHUA PUCKA NOCPeACTBOM 3aKN0YeHuUA
COENOK C UHBIMW NPOU3BOAHBIMU GUHAHCOBBIMW MHCTPYMEHTAaMU MK ¢ 6a3NCHbIMM akTUBaMK. Mcnonb3oBaHWe
a/NIbTEPHATMBHbIX BAPMAHTOB MOXKET MPUBECTU K MEHbLUMM YObITKaM.

4.6. Mpn 3TOM TPYLHOCTU C 3aKPbITUEM NO3ULMIA N NOTEPU B LLlEHE MOTYT NPUBECTU K yBENMUYEHUIO YObITKOB NO
CpaBHEHMUIO C 06bI4HbIMK caenkamu. NopydeHnsa KnneHTa, HanpaBAeHHble HA OrpaHMYeHKne yObITKOB, He BCeraa
MOTYT OrpaHWYMTL MOTEPWU 4O NPEANONAraeMOro YpoBHA, TaK KaK B pPamMKax CKIaAblBAlOLWLENCA Ha pPbIHKE
CUTYyaLMKN NCNONHEHME TAaKOTO NOPYYEHMA MO YKa3aHHON KANEHTOM LLeHE MOKET OKa3aTbCsA HEBO3MOXKHbIM.
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4.7. OrpaHWYeHne pacnopsxKeHua CcpeacTBamu, aAsasowmmuca obecnedeHnem. Mmyuwectso  (4acTb
UMYLLECTBA), NPUHaANexawee KanMeHTy, B pesynbTaTe 3aKAOUYEHUA OOTOBOPA, ABAAOLLErOCA NPOU3BOAHbLIM
GMHAHCOBBIM WMHCTPYMEHTOM, OyaeT ABNATbCA obecneyeHMem WCMONHEHUMA ob6a3aTenbcTs KaveHTa no
[0roBopy, U PacnopsyKeHWe UM, TO eCTb BO3SMOXHOCTb COBEPLUEHMA CAEN0K C TaKUM MMyLLEecTBOM, byaeT
orpaHuyeHo. Pasmep obecnevyeHnA U3MEHAETCA B NOPAAKe, NpesyCMOTPEHHOM A0roBopom (cneunduKkaunei
KOHTPaAKTa), M B pe3ynbtate KAMeHT MoKeT ObiTb OrpaHMYeH B BO3MOMKHOCTM PACMOPAMNKATLCA CBOUM
MMYLLECTBOM B HO/IbLLEN CTENEHW, YEM A0 3aK/IHOYEHWNA AOrOBOPa.

4.8. PUCK MpUHYAWUTENBHONO 3aKpbiTWUA no3uumn. HebnaronpuaTHOE WU3MEHEHME LEHbl MOXKET NMPUBECTU K
HEeobX0AMMOCTM BHECTU AOMNOHUTE/IbHbIE CPeACTBa AN1A TOro, YTOObl NpuBecTn obecnevyeHne B COOTBETCTBUE C
TpeboBaHMAMM HOPMATUBHbIX AKTOB U BPOKEPCKOro AOroBopa, YTO AOMKHO ObITb CAENAaHO B KOPOTKUI CPOK,
KOTOpPOro MoXeT ObITb HegoCTaTouHO Asa KnveHTa. Bpokep B 3TOm c/iyyae Bnpase 6e€3 AOMNOJHUTENbHOTO
cornacua KnuveHTa «NPUHYAMTENbHO 3aKpbiTb MNO3ULMIO», TO €CTb 3aK/IlUUTb [0rOBOpP, ABAAIOLIMACA
NpPoun3BoAHbIM GUHAHCOBBLIM MHCTPYMEHTOM, UM NPUOBPECTU LieHHble Bymaru 3a cyeT AeHeXHbIX cpeacTs
KnneHTa, unn npogatb LeHHble bymary KaveHTa. 3T0 MOXKET ObiTb CAE1aHO MO CYLLECTBYIOWMM, B TOM Yucae
HEBbIFOAHbIM, LLEHaM M NPUBECTU K BOSHUKHOBEHUIO yObITKOB y KnneHTa.

4.9. MpuHyaUTENbHOE 3aKPbITUE MO3MUMKM HanpasBiAeHO Ha ynpaBfieHMe pUcKamu. KAMEHT MOXKeT noHecTu
3HaYUTEebHblIE YObITKM, HECMOTPS Ha TO, YTO NOC/IE 3TOTO U3MEeHeHMe LLeH Ha PUHAHCOBbIE MHCTPYMEHTbI MOXKET
NpuWHATL B6aronpuaTHoe ana KnmeHTta HanpasaeHune u KaneHT nonyumn 6ol goxoa, ecam 6ol nosnums KnneHTa
He 6blna 3aKpbITa.

4.10. PUckn, 06ycnoBieHHble MHOCTPaHHbIM NPOUCXoXKaeHeM 6a3nCcHOro akTMBa

4.10.1. CuctemHble pUCKU. NMpUMeHUTENbHO K 6a3MCHOMY aKTMBY NPOM3BOAHbIX GMHAHCOBbLIX MHCTPYMEHTOB —
UEHHbIM Bymaram WHOCTPaHHbIX 3MWUTEHTOB M WHAEKCaM, PACCYMTaHHbIM MO TaKMM LEeHHbIM Bymaram,
CUCTEMHbIE PWUCKW, CBOMCTBEHHbIE POCCUMICKOMY GOHAOBOMY PbIHKY, AONOJHAKOTCA aHAaNOrMYHbIMU
CUCTEMHBIMU PUCKAMMK, CBOMCTBEHHbIMM CTPaHe, rAe BbiMyWeHbl MAWM 0bpalLaloTcA COOTBETCTBYHOLME
WMHOCTPaHHble UeHHble Bymarn. K oCHOBHbIM GaKTopam, BAUAIOLWMM HA YPOBEHb CUCTEMHOIO PUCKA B LLEIOM,
OTHOCATCA  MNOAUTMYECKAA CUTyaums, OCOBEHHOCTM HAUMOHANIbHOTO  3aKOHOAATE/IbCTBA, Ba/OTHOMO
pPerynMpoBaHUA U BEPOATHOCTb UX M3MEHEHMUA, COCTOAHME FOCYAAaPCTBEHHbIX PUHAHCOB, HAMYME U CTEMEHDb
pa3BUTOCTU PUHAHCOBOM CUCTEMBI CTPAHbl MECTa HaXOXAeHUA ML, 06A3aHHOMO NO MHOCTPAHHLIM LLEHHbIM
bymaram.

Ha ypoBeHb CUCTEMHOIO PUCKA MOTYT OKa3blBaTb BAUSAHUE U MHOTUE Apyrue GaKTopPbl, B TOM YMC/E BEPOATHOCTb
BBEAEHUA OrPAaHNUYEHMI HAa MHBECTULMM B OTAE/bHblE OTPAC/IN SKOHOMMUKU NN BEPOATHOCTb OAHOMOMEHTHOM
AeBasibBalUMKN HaLMOHAAbHOM BantoTbl. OOLLENPUHATON MHTErPasIbHON OLLEHKOM CUCTEMHOIO PUCKA MHBECTULMIA
ABNAETCA «CYBEPEHHbIA PENTUHI» B MHOCTPAHHOM WAM HaUMOHaNbHOM BaalOTe, MPUCBOEHHbIN CTpaHe, B
KOTOPOWN 3aperncTtpupoBaH 3MWUTEHT WHOCTPAHHOW LEeHHON Oymaru, MeXAyHapoAHbIMU PENTUHTOBbIMMU
areHTctBamm MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako cneayet umeTb B BMAY, YTO PEUTUHIU
ABNAIOTCA NULLb OPUEHTUPAMM N MOTYT B KOHKPETHbI MOMEHT HE COOTBETCTBOBATbL PeaibHOM CUTyaLLUM.
4.10.2. B HacToAlwee Bpems 3aKOHOAATENbLCTBO [AOMYCKAaeT BO3MOXHOCTb 3aKAHOYEHUA POCCUNCKUMM
WHBECTOPAMM [0rOBOPOB, ABMAIOLMXCA POCCUACKMMU NPOU3BOAHBIMM (GUHAHCOBBLIMU MHCTPYMEHTaMM,
63a31CHBbIM aKTUBOM KOTOPbIX ABAAKOTCA LLeHHble BymMarn MHOCTPaHHbIX SIMUTEHTOB MW MHAEKCDI, PaCCYMTaHHbIE
No TaKMM UeHHbIM Oymaram. Mexay Tem, CYLLeCTBYIOT PUCKM WU3MEHEHUA PeryaaTMBHbLbIX NOAXOA0B K
COOTBETCTBYHOLLMM ONepaLmam, B pe3y/ibTaTe Yero MOXKeT BO3HUKHYTb HEOOXOAMMOCTb COBEpLUATb CAE/KM,
HanpaB/ieHHble Ha NpeKpaLLeHne 06A3aTeNbCTB MO YKa3aHHbIM AOroBOpam, BONPEKU NaaHam KnuneHra.

4.10.3. NpaBoBble puUcKkM. Heobxoaumo oTaaBaTb cebe OTY4E€T B TOM, YTO WMHOCTPaHHble (UHAHCOBbIE
WHCTPYMEHTbI, ABAsowmMeca 6a3MCHbIMM aKTMBAMU MPOU3BOAHbIX GUHAHCOBBLIX MHCTPYMEHTOB, He Bcerga
ABNAOTCA aHa/loraMmM POCCUMCKUX GUMHAHCOBBIX MHCTPYMEHTOB. B ntobom cnydvae, npenoctaBasemble No HUM
npaBa M NpaBuaa UX OCYLLECTBAEHUA MOTYT CYLLECTBEHHO OT/IMYATLCA OT NPaB MO POCCUMCKUM PUHAHCOBbLIM
WHCTPYMEHTaM.

Bo3MOXHOCTU CcyaebHOM 3alWmTbl NpaB Mo NPOU3BOAHbIM (PUHAHCOBLIM WMHCTPYMEHTAM C MHOCTPaHHbLIM
6a3MCHbIM aKTUBOM MOTYT OblTb CYLLECTBEHHO OrpaHM4YeHbl HEOBXOAMMOCTbIO obpalleHus B 3apybeskHble
cynebHble M MpPaBOOXpaHUTENbHbIE OPraHbl MO YCTAHOBAEHHbIM MpPaBMAAM, KOTOPblE MOFYT CYLLECTBEHHO
OT/NYaTbCA OT AelcTaytowmx B Poccun. Kpome Toro, KnneHT B 601bLIMHCTBE C/ly4aeB HE CMOXKET NosaraTbecA Ha
3aLMTY CBOMX NPaB M 3aKOHHbIX MHTEPECOB POCCUUCKMMM YNOJHOMOYEHHbBIMM OpraHamu.

4.10.4. PackpbiTne unHbopmaumun. Packpbitve MHOOPMALUM B OTHOLIEHMM WHOCTPAHHbIX LEHHbIX Oymar,
AsnAoWMXcA 6a3MCHbIM aKTMBOM NPOU3BOAHbIX GUHAHCOBbLIX MHCTPYMEHTOB, OCYLLLECTBASAETCA MO NPaBMAAM,
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OENCTBYIOWMM 3a pybexkom, M Ha aHIWACKOM A3blKe. KAMEHT [O/KEeH OLEHUTb CBOK TOTOBHOCTb
aHaM3npoBaTb MHGOPMALMIO Ha AHTIMACKOM A3bIKE, @ TAKXKe MOHMMATb OT/IMYMA MEKAY NPUHATLIMU B Poccum
npasuaammM GUHAHCOBOM OTYETHOCTM, MeXAyHapoAHbIMM CTaHAapTaMM (GUHAHCOBOM OTYETHOCTU WM
npasuaamm GUHAHCOBOM OTYETHOCTM, MO KOTOPbIM NYyHAMKyeTca MHPOPMaLMs SMUTEHTOM WMHOCTPAHHbIX
LeHHbIX bymar.

TaKKe poCCUiicKMe OpraHM3aTopbl TOProBAM M (Uan) BpoKepbl MoryT gns yaobctea KaveHTa ocywecTBasATb
nepeBos HEKOTOPbIX AOKYMEHTOB (MHGOPMALMK), PacKpbiBaeMblX MHOCTPAHHbIM 3MUTEHTOM. B aTom caydae
nepeBos MOXKET BOCMPUMHMMATLCA WCKAKOUMTENIbHO KaK BCMOMOratenbHas uHbopmauma K oduumanbHO
PacKpbITbIM LOKYMeHTam (MHGOPMaUMK) HA MHOCTPAHHOM A3biKe. KAMEHT [0/IKEeH YyYUTbIBaTb BEPOATHOCTb
OWMBOK nepeBoAYMKa, B TOM YMC/E CBA3AHHbLIX C BO3MOXKHbLIM PA3/IMYHBIM MEPEBOLOM OAHUX U TeX XKe
WMHOCTPaHHbIX CN0B 1 $pa3s UAKN OTCYTCTBMEM OBLLLENPUHATOrO PYCCKOrO 3KBUBANEHTa.

5. NOATBEPXOEHUA K/IMEHTA

5.1. KNMeHT HacToAWMM NPU3HaET, YTO MHBECTUPOBaHUE B LieHHble Bymarn 1 ocyLLLeCTBAeHNe AeATeIbHOCTM No
YyNpaB/ieHUIO LEeHHbIMM Bymaramu Ha pblHKE LEHHbIX Oymar CBA3aHO C BbICOKOM CTEMeHbi PUCKOB, MO
KOTOPbIMM MOHMMAETCA BO3MOXHOCTb HacCTynsieHus cobbiTWiA, BAeKywmx 3a coboi notepu ans Kaumenta.
CywectBoBaHWME PUCKOB OMpeaensaeTcas MHOIMMMM napameTpamu, MPOrHo3MpoBaHME WM  KOHTPOJb 3a
M3MEHEHMEM KOTOPbIX He BCerga BO3MOMKHbI. Yem 60/blle pUCKOBaHHbIX 06HEKTOB BNOMXKEHUS, YeM bosiblue
OXMAaemblli f0Xo4, TemM 60/bluMe PUCKU CBOMCTBEHHbI AEeATeNbHOCTU YNpPaBAALULEro No ynpasBaeHUIo
aAKTMBaAMM.

5.2. KAIMEHT NOoHMMAeT W COrnaWaeTca C Tem, YTO 3aABAEHMA YNpaBAAlWEro, ero CoTPyaHWUKOB,
YNOJIHOMOYEHHbIX NpeacTaBUTeNen N UHbIX KL, 06 yBeAnYeHUN B Byaylem pasmepa akTMBOB He SABAOTCA
obnAsaTenbcTBaMM YNPaBASAOLLEro U MOTYT pacLeHUBaTbCs HE MHAYe Kak NPeanosiorKeHus.

5.3. KAneHT noHMmaeT, 4To pe3ynbTaThbl AeATe/IbHOCTU YNPaBAAOLWEro 8 NpowW/OM He onpeaensatoT 40XoAbl
Knunenta B 6yaywem. /110601 pUHAHCOBbLIN ycnex ApYrux UL, He rapaHTUPYeT NoyYeHME TaKUX Ke pes3yNbTaTos
ana Knunenra.

5.4. KnMeHT noHMMaeT M cornawaeTtca ¢ Tem, yYto npuHatue KnuneHtom Otyeta (noanucaHue OTyeTa MM
ofobpeHne OTyeTa MHLIM CNOCOBOM, NpeasycMOTPeHHbIM [loroBopom), B TOM umcne 6e3 nposepkun OTyeTa,
MOKET PacCMaTPMBaTLCA B C/ly4ae Cnopa Kak oaobpeHne aeincTeuii YnpaBasioLLero u cornacue ¢ pesybtatamm
ynpaBaeHa akTMBaMM, KOTopble Hawau oTpaxeHune B OTyeTe.

5.5. KnMeHT npuHMMaeT Ha cebsi PUCKM, CBS3aHHble C AOeNCTBUAMM PEryUPYIOLNX POCCUNCKUA U
MEXKAYHaPOAHbIA PbIHOK LLEeHHbIX Bymar rocyaapcTBEHHbIX OPraHoB M TOProBbiX MAOLWAAOK. Peanusaums
LeHHbIX bymar, KOTUPYeMbIX Ha TOProBbIX MOLLAAKAX, MPOM3BOANTCA B CPOKM, NPeayCMOTPEHHbIE YCI0BUAMM
COBEpLIEHNss CAENOK Ha TOProBbiX Mjowaakax. Peanusauma WHbIX UeHHbIX Oymar ocyuectBnseTcs B
3aBUCUMOCTU OT PbIHOYHOM KOHBIOHKTYPbI.

5.6. KnMeHT noHMMmaeT M cornawaetca € Tem, 4YTo YNpaBaAwowWMiA He B COCTOSHUM MNpeayCMOTPETb U
npeaynpeants KnveHta 060 BCeX BO3MOMKHbIX PUCKax. KAMEHT cHUmaeT ¢ YnpaBAaAlowWero BCAKYIO
OTBETCTBEHHOCTb MNPU BO3HUKHOBEHWM 3STUX PUCKOB, 33 MCKAOYEHMEM C/yyaeB, MNPeAyCMOTPEHHbIX B
HacToawem [loroBope 1 AeNCTBYOLWEM 3aKoHOoAaTeNbCTBE PO,

5.7. Hactoawmm KnueHT noarBepXpaeT, MNOHMMaeT M COornawaetca € Tem, 4YTO JAeHeXHble cpeacTsa,
nepegaBaemble no [orosopy, He NOAJNEXKAT CTPAXOBAaHUIO B COOTBETCTBUM C PeaepanbHbIM 3aKOHOM OT 23
nekabps 2003 roga Ne 177-d3 «O cTpaxoBaHWUM BKNagoB B 6aHKax Poccuiickon deaepaumnm».

5.8. Hactosawum KnmeHT noatsep:KaaeT pakT 03HaKOMIEHUS C yBeaoMieHMeM 06 0653aTeibHOM MHbopmauum
nNpo¢deccnMoHasbHOro y4acTHUKA pbiHKa LEeHHbIX Bymar, pasmelleHHbIM Ynpasaatowmm Ha CaiTe.

5.9. HactoAawmm KnneHT noareseprkpaeT, Yto HacToAwaa Jeknapauma emy ACHA M NOHATHA, HAa BCe BO3HMKLUME
y KnuveHTa BOMpocbl O PUCKax, OMWUCaHHbIX B HacToswen [eknapauyu, OH MNOAYYUA PaA3bACHEHUSA Y
YnpaBnAawoLwero namM KOHCYAbTaHTa, CNeumanmn3npytoweroca Ha COOTBETCTBYHOLLMX BOMPOCaX.

* %%

YunTbIBan BbIWEN3NOKEHHOE, KNINEHTY peKOMEHAYETCA BHUMATE/IbHO PACCMOTPETb BOMNPOC O TOM, SIB/IAIOTCA /N
PUCKW, BO3HMKalOWME MPU NpoBedeHWM onepaumii Ha GUHAHCOBOM pPbIHKE, MPUEMIEMbIMU C YYETOM
WMHBECTULIMOHHBIX Liesiei M GUHAHCOBbIX BO3MOXKHOCTEN KaneHTa.

HacTtoawasa [leknapauma He MMeeT CBOeW Lie/ibio 3aCTaBUTb KAMeHTa 0TKa3aTbCA OT OCYLLLEeCTBAEHUA onepauuit
Ha pblHKe LeHHbIX 6ymar, a npu3BaHa NOMOYb OLLEHUTb UX PUCKM U OTBETCTBEHHO NOAONTU K PeLIEeHMIO BONpOoCa
0 Bblbope MIHBECTULMOHHOM CTpaTerMm n yciosuii Jorosopa ¢ YNpasaaowmm.

[lorosop f40BepUTENbHOrO YNpaBAeHUA LeHHbIMM ByMaramu, 3aK/04aemblit C MICNOAb30BaHUEM CrpaHuua 53 3 69
NPOCTOM 3/IEKTPOHHOM NoANUCK. Pepakuma Ne04



YBepomeHre 0 HaAnumm KoHPANKTa UHTEPECcoB

Ynpasnatowuii Hactoawmnm uHpopmupyet Yupeguteneir ynpasneHus (KaveHToB) O HaAMumm KoHAMKTA
WHTEpPecoB MpW ynpaBaeHUMM AKTMBaMWM B pamkax CTaHOAPTHOM WMHBECTULMOHHOM CTpaTerMm B CBA3U CO
cnepyowmm:
o Ynpasnsatowmii aensetca 100% aoyepHei komnaHuel NMAO «MpomceesasbbaHk» (OFPH 1027739019142,
NHH 7744000912),
e B c/yyae, ecanm opopmneHme [Lorosopa ocywectsndetca B odpuce MAO «[MpomcBasbbaHk» (ONPH
1027739019142, NHH 7744000912), NAO «MpomcBAa3bbaHK» MNojy4yaeT 3a 3TO BO3HarpaxKfeHuve B
KayecTBe YNONHOMOYEHHOFO areHTa B MOpAAKe, NpPeasyCMOTPEHHOM COOTBETCTBYHOLUMM areHTCKUM
[,0r0BOPOM,
® C/IN 3TO He 3anpeLLeHO MHBECTULMOHHOW AeKnapaumelt, YnpasaaoLwmii Bnpase npuobpeTtaTts B COCTaB
AKTMBOB Yupegutena ynpaBaeHUA UHBECTULMOHHbIE Nau OTKPbITbIX MaeBbIX UHBECTULMOHHbIX GOHAOB
nog ynpasneHvem YNpasAAloOLWEro, AENCTBYIOWErO Ha OCHOBAHWW JIMLEH3MM Ha OCYLLECTBEHWE
[eATeNbHOCTU MO YNPaBAEHUO MHBECTULMOHHbIMU GOHAAMM, NAEBbIMU MHBECTULIMOHHBIMK GOHAAMM U
HerocygapcTBeHHbIMU NEeHCMOHHbIMKM doHAammu Ne 21-000-1-00096 ot 20.12.2002, BbigaHHoW PKLE
Poccnu.
eleATeNIbHOCTb MO  AOBEPUTENIBHOMY YNPaBAEHUIO MNPeAnonaraeT CcoBeplieHne OupKeBbIX U
BHEOMPIKEBBIX CAENOK MPU NocpefHUYecTBe NPodecCMOHANbHbBIX YYaCTHUKOB PbIHKA LIEHHbIX Bymar,
OCYLLECTBAAOWMX HPOKEPCKYIO AeATENBHOCTL, B TOM Uncae npu nocpegHuyectse MNAO «MpomceA3bbaHK»
(OrPH 1027739019142, WUHH 7744000912). MAO «MpomcesasbbaHk» (OMPH 1027739019142, WHH
7744000912) sBnsietca apPpuAnMpoBaHHbIM AMLLOM YNPaBAAOLLErO, B TOM YUC/IE MO NPU3HAKY BXOXKAEHUS
¢ Ynpasaatowmm B o4Hy rpynny aAul cornacHo deaepanbHomy 3akoHy oT 26.07.2006 r. Ne 135-d3 «O
3aLWMTe KOHKYpPEHL MM Y.

B cnyyae npuobpeTeHUA 3a cYeT MMYLLLECTBA, HAXOAALWEroca B AOBEPUTENIbHOM ynpasaeHun no [orosopy,
WHBECTULMOHHbIX NaeB NaeBblX MHBECTULLMOHHbIX GOHAO0B, 4OBEPUTENIBHOE YNPABAEHNE UMYLLLECTBOM KOTOPbIX
ocywectsnfeT Ynpasnsawowmn (ganee - nan NMUD) Ynpasnawwmini Ao npuobpeteHua naes MND obasaH
yBegomuTb KnneHta o HamepeHun npmobpectn nau MNMU® nytem HanpaBaeHUA yBeAOMIEHUA B MUCbMEHHOM
dopme, cogeprKawero 060CHOBaHNE COBEPLUEHUA CAEMKM C YKa3aHHbIMKU naes MU, B TOom yncne ceeseHuns o
COOTBETCTBMM TaKOW cAeNKU MHTepecam KameHTa, B TOM yucine nytem pasmeleHua nHpopmaumm Ha Cante
Ynpasnstowero B cetm WUHTepHeT. YNpaBastoWMin MOXKeT ObiTb 0CBOOOMKAEH OT WMCMOJIHEHWUS YKa3aHHOWM
0653aHHOCTM Ha OCHOBAHWUW NWUCbMEHHOro 3aAB/seHMA KnaveHTa 06 OTKase OT MNOJyYeHMA YKasaHHbIX
yBEAOMIEHUA.

Ynpasnatowuii Hactoawmm uHPopmupyeT KameHTa O Ha/MuMe PUCKOB, CBA3AHHbIX C COBMELLEHMEM
Ynpasnatowmum npodeccMoHanbHOM AeATeNbHOCTM C UHbIMU BUAAMU AEeATEIbHOCTU, BCeACTBME:

- HEMPABOMEPHOro UCMO/b30BaHUA COTPYAHUKAMM YNPaBAAIOLWLEro, OCyLLEeCTBAAWUMN NPOodeCcCUOHaNbHYIO
OEeATeNIbHOCTb Ha PblHKE LEeHHbIX b6ymar, KoHbuAeHUManbHOM MHPoOpMaLMM Npu NPOBEAEHUN onepaLumi
(caenokK) Ha pbIHKe LLeHHbIX Bymar;

- BO3HMKHOBEHMA KOH}IMKTA MHTEPECOB, @ MMEHHO, HapyLeHUs MNPUHUMMIA NPUOPUTETHOCTU WMHTEPECcoB
KnuneHta, nepen nHTepecamm Ynpasastowwero, KOTopble MOTYT NPUBECTM B pesy/ibTaTe aenctesni (besaenctamn)
Ynpasasiowero u ero COTPYAHMKOB K ybbITKam u/mam HebnaronpuATHbIM MOCAeACTBUAM AnA Kauewta; -
HENpPaBOMEPHOro /WK HeHad/1eKallero UCno/ib3oBaHMA NHCAWAEPCKOM MHGOPMALIMK, NOIYHEHHOW B CBA3M C
ocyliectseHMem npodeccuoHanbHOM AeATENbHOCTY;

- MPOTMBOMNPABHOIO PaCMNOPANKEHUA COTPYAHUKAMW YNPaBAAOWEro LUEHHbIMWU BymaramMnm U AeHEeKHbIMU
cpeacTBamun KnneHTa;

- OCYLL,ECTBIEHMA COTPYAHUKAaMM YNPaBAAIOLWEro NPOTUBONPaBHbIX AEUCTBUI, CBA3AHHbIX C XpaHeHMem u/man
y4eTOM MpaB Ha LeHHble bBymaru KnnenTa;

- HeobecneueHus (HeHaanexKallero obecneyeHune) Npas No LeHHbIM Bymaram KnveHTa;

- HECBOEBPEMEHHOTr0 (HeHaaneKalllero UCNONHEHUS) CAENOK NPU COBMELLEHMM Pa3HbIX BUAOB AeATE/NIbHOCTYU;
- He[OCTaTOYHO MOJIHOTO PacKpbiTUA WHbOPMALUM B CBA3U C OCyllecTBAeHMeM npodeccuoHanbHoM
neaTeNbHOCTHU.
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O6bwmit xapakTep M (MAK) UCTOYHUK KOHPAMKTA MHTEPECOB MOMKET BbIPaKaTbCA, B YaCTHOCTM, B HANM4UK
BO3MO)HOro KOHGAMKTA MHTepecoB Ynpasasatouwero M (mam) ero paboTHMKOB MNpWM  OCYyLLECTBAEHUM
[0BEepuUTeNbHOro ynpasieHUa UMYLLeCcTBOM, MepedaHHbIM KnueHTOM B A0BepuTenbHoe ynpasaeHue, u
nHTepecoB KnneHTa, a TakKe KOHGAUKTA MHTepecoB pasHbix KaneHTtos Ynpasnatowero. Mpu yperyampoBaHum
BO3HMKAIOLWMX KOHOMKTOB MHTEPECOB YNpPaBaAOLWMA PYKOBOACTBYETCA MHTEpecaMu CBOMX Yupegutenei
ynpasnexHua (KnveHtoB). B uensx ynpasneHMA YKa3aHHbIM PUCKOM YNpPaBaAWMin npegnpuHUMaeT Bce
BO3MOMHble Mepbl MO BbISBAEHUIO U KOHTPOJIO KOHGIMKTA MHTEPECOB NPU OKasaHMU YCAYr SOBEPUTENbHOTO
ynpaBaeHua, a TaKXKe Mo NpefoTBpaLLeHUto ero nocneactsmii. bonee nogpobHyo nHdopmaLmio o mepax,
npeanpMHUMAeMbiX YNpaBastowMM B OTHOLWEHUM BbIABAEHUA WU KOHTPOAA KOHPAWMKTA UHTEPECOB, MOMKHO
HalTK B MpaBumaax BbIABAEHWNA U KOHTPOAA KOHGIMKTA MHTEPECOB, a TAK)Ke NPeAoTBPALLEHNA ero NocNeaCcTBUN,
pa3smelleHHbIx Ha CanTe Ynpasnsatowero B cetm MHTepHerT.
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MpunnoxxeHune Ne 3 K [lorosopy J0BEPUTENBHOTO
ynpasaeHuA LeHHbIMK Bymaramu,
3aK/l04aeMOMY C MCMo/Ab30BaHMEM MPOCTOM
3NEKTPOHHOM NOANMCH

®OPMA 3AABIEHMNA O NPUCOEAUHEHUU K AOTrOBOPY AOBEPUTE/IbHOIO YMPABJIEHUA,
3AK/IIOYAEMOTO C UCMOJIb30BAHUEM NPOCTOM SNIEKTPOHHOMN NOANUCH

3AABNEHUE O NPUCOEAUHEHNN K AOTOBOPY AOBEPUTE/IbHOIO YMNPABNEHUA LEHHBIMU BYMATAMMN,
3AK/IIOYAEMOTO C UCMOJIb30BAHWMEM NPOCTOM SNIEKTPOHHOMN NOANUCH

r. Mocksa . 202
A, , Macnopt rpaxkaaHuHa PP cepusa HOomep , AaTa Bblgaun , Kem
BblAaH , Koa noapasgeneHusa , (Banee no Tekcty — «Yupeautenb ynpaBAeHUa») B

COOTBETCTBMM CO cTaTbel 428 paxpaHCKoro Kogekca PP nonHocTbio M 6€30roBOPOYHO NPUCOEOUHSAIOCH K YCI0BUAM
[0roBopa L0BEPUTENIbHOTO YNPABAEHUA LLeHHbIMW ByMaramu, 3aK/04aeMOro ¢ UCMO/1b30BaHMEM NPOCTON 3/1EKTPOHHOM
nognucu, ObuwectBa C OrpaHMYEHHOW OTBETCTBEHHOCTbIO «Ynpasasawowana KomnaHua MPOMCBA3b» (oanee no TekcTy
«Ynpasnawwmii»), pasmelieHHoMmy Ha CaitTe Ynpasastowero B cet «MHTepHeT» (www.upravlyaem.ru, www.psbam.ru)
(manee no Tekcty «[oroBop») v akLenTyto [OroBop CO BCEMU NPUIOKEHUAMM, B TOM YMC/ie PernameHT foBepuTEIbHOro
yNpaB/ieHNs LeHHbIMW bymaramun (ganee — «PernameHTt»), n npowy O6LWECTBO C OrpaHWYEHHON OTBETCTBEHHOCTbIO
«Ynpasaawowan komnaHua NMPOMCBA3b» 3akAouMTb CO MHOM [loroBop B MOPSAAKE M HA YCNOBUAX, NPEAYCMOTPEHHbIX
AaHHbIM [10roBOpOM, @ TaK»Ke HanpasBasemMblM MHOM HAcTOALWMM 3asBNEHUEM O NpucoeauHeHumn K Jorosopy (fanee —
3asBsieHne o npucoeamnHeHnn).t

MepeyeHb MMmyLLeCTBaA, KOTOPOE [LeHexHble cpeacTsa B pybnsax PO 8 pasmepe
Yupeautenb ynpasneHua nnaHupyet
nepeaaTtb B 40BepUTeNbHOE
ynpasneHue Ynpasaawowwemy no

Aorosopy

Cnocob6 npepocTtaBneHus Mo ycmoTpeHuto Ynpasngiouwero. Otyetel n CooblieHna Ynpasasowero
Ynpasnsaiowum OtyetoB M CoobuieHnii  HanpasnaloTca Ha” aZipec. 3/IeKTPOHNOW NouTbl YypeguTens ynpaBneHws,
Ynpasnsiowero YKa3aHHbIA B HacroAllem\ 3asBneHnn o npucoeamHeHun, ambo nytem

pasmeLlleHyia B KabiHéTe KiiveHTa
Appec 3NeKTPOHHOM NouTbl
Yupeautena ynpasneHusa R
Cpok peiictBua [lorosopa u
BO3MOXHOCTb aBTOMaTU4YeCKOro CpoK peicteua [loroBopa: _ roga C aBTOMATMYECKMM MPOAJIEHUEM CPOKa
npoaseHuns cpoka geiicteua Joresopa \ zevicteuna Jorosopa

BbibpaHHas Yupeautesien-ynpaBaenua,/ YupeauTtenb ynpasiaeHua npucoegnHaetca K CTaHAapTHOW MHBECTULMOHHOM
MHBecTULMOHHAA cTpaTerua cTpaTermu , YC/NOBMA KOTOPOM W3N10XeEHbl B COOTBETCTBYHOLLEM
npuaoxeHun K [lorosopy.

BantoTa cueta RUB (Py6nb PO)
OTueTHbI Nepuog, KaneHgapHbIii KBapTan
CraBka ba3soBoii floxogHocTn 0 % (Honb NpouEeHTOB) ro0BbIX

MNepuoa ana pacuera BosHarpaxkpgeHus
3a YnpaBneHue Moptdenem KaneHpapHbIi KBapTan

T epMUHbL U onpedeneHus, UCnoIb3yemble 8 Hacmosuem 3asa6neHun 0 npucoeOuHeHuy K 002060py 008epUMENbHO20 YNPAGIeHUs YeHHbIMU OyMazamu,
3AKTIOYAEMOMY C UCHONb308AHUEM NPOCIOU INeKMPOHHOU NOONUCY, UCRONL3YIOMCS 8 3HAYEHUAX, onpedeneHHbix J{o2080po.
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MNepuop ana pacyeta Bo3HarpaxaeHua
3a Mpupocr Noptdena

Bo3HarpaxpaeHue 3a YnpasneHue
MNoptdenem

BosHarpaxgeHue 3a NMpupocr
Noptdensa

JononHutenbHoe BO3HarpaxaeHue
Ynpasnswouwero

BblBOA, NOAYYEHHOrO KYNOHHOO
[oxoaa n/vnn guBnaeHao0s

CornaweHue 0 NOACYAHOCTU

KaneHaapHbIi KBapTan

% (___npoueHToB) rogosblix oT CTOMMOCTN YNCTbIX AKTUBOB

% NPOLEHTOB)

OTcyTcTBYeET

BblBO4, KYMOHHOTO A0X04a W/MAM AMBMAEHAOB, GAaKTUYECKM MOAYYEHHbIX B
MNoptdens Yupeantena ynpaBieHUA B TeYeHUE KaJleHZAPHOro nonyroaua ot
smuteHToB LleHHbIX Bymar, Haxogsawmxcs B [opTdene Yupeautens
yNpaB/ieHNA, OCYLLECTBAAETCA HA MOCAeAHUEe MW3BECTHble YnpaasAlolemy
OaHKOBCKME PEKBM3UTLI YupeauTens ynpaBieHWA, CBEAEHUA O KOTOPbIX
Yypegutenb ynpaBaeHna NMCbMEHHO CO0bLWMA YNpaBastoLeMmy.

YKasaHHbI1 BbIBOA KYMOHHOro A40OXo4a W/wnuM AMBUAEHAOB OCyLLECTBASETCA
Ynpasnswowmm B TedeHne 10 (decAatm) paboumx AHelt € AaTbl OKOHYaHMA
Ka/sieH4apHOro NonyrofuA, B \KotopomM B NopTdenb Yupegutensa ynpasneHua
daKTUueckn Bbin nonyded KYyRORHbIAAGXOAM/ NN ANBUAEHAbI.

Bbinnatel ocywecTeaAiQTcs” B BasiloTe cueTa, Ana Yero YnpaBaswowmn
ocyuwectenaet KoHBepTaLmio-8 BantoTy cyeta NOAy4YEHHOro KYNOHHOrO A0X0A4a
n/unu anenaeHA0B B BANIOTE, OT/IMYHOW OT BasloTbl cyeTa.

Yupeantens. “yOpaBAeMMA,  noanucbiBad  HacToAllee  3aABleHME O
npucoeaAnHeHM Y, COPNALLIAETCA C TEM, YTO 10 AaTbl BbIX0Aa U3 MHBECTULMOHHOM
CTpaTern \ MO MTOraM KaXkgoro KaneHgapHoro nojayroguMa B agpec
Yapasaaowero M nogaHo TpeboBaHMe O BbIBOAE aKTUBOB B BUAE KYMOHHOTO
Aoxoda u/mnv guenaeHaos, GakTMuecku nosydyeHHbIx B MopTtdens Yupeantens
yNpaBsieHNs B Te4eHMe KaNeH4apHOro Noayrogms.

baHKOBCKMe peKBU3UTbI A4/19 BbIBOAA KYNOHHOTO A0X0A43 U/UNn AUBUAEHA0B:
HanmeHoBaHMe 6aHka MAO «MpomcBaA3bbaHKY

BMK 044525555 Kop. cueT. Ne 30101810400000000555

PacueTHbIn cueT
Monyyatensb nnaTtexa

Bce cnopbl 1 pasHornacus, KOTOpble MOTYT BO3HUKHYTbL M3 [loroBopa Uan B CBA3U
C Hum, 6yayT, NO BO3MOMHOCTM, pelaTbCcA NyTem MNeperoBOpoB MeXAay
CropoHamn.  CTOpPOHbl  YCTaHaBAMBalOT  06s3aTeslbHOCTb  cobatoAeHUA
pocyaebHoro (NpeTeH3noHHOro) nopaaKa paspelueHma cnopos. CTopoHa 06s3aHa
HanpaBuTb Apyron CTOpoHE MNpeTeH3uto B NUcbmMeHHon ¢opme. MUCbMEHHbIN
oTBeT apyroii CTOPOHbI Ha TaKylo NpeTeH3uto AO/KeH 6biTb HanpasneH He
nosaHee TPMALATM KasieHAAPHbIX AHEN C AaTbl ee noaydyeHusa gpyroi CTopoHOM.
B cnyyae HenosnyyeHUs OTBETa HA MNPETEH3UIO B TEYEHME COPOKa MATU
KaneHJapHblX AHelW C [atbl ee nonyvyeHusa papyron CropoHoi, CTOpOHa,
HanpaBuMBLIaA MpeTeH3Ulo, BMpaBe 06paTUTLCA 3a paspelleHMemM cnopa Wau
pasHornacus, B TOM u4uciae cBA3aHHoro ¢ OTyeTom Ynpasaawlero, B
NedopToBCKMI paoHHbIN cya r. MOCKBbI.

MNoanucaHvem 3anBaeHnsa 0 NPUCOEANHEHUN A NOATBEPKAALO, UTO:

eq 03HaKoMucA ¢ [LoroBopom, PernameHTom v BCEMW MPUNONKEHUAMMU K HUM B pPefaKkunn, AeNCTBYIOWEN Ha MOMEHT
noanucaHua 3asBieHUA O npuUcoeamMHEeHUM U onybaMkoBaHHOM Ha Calite Ynpasnasawowero B cetTn WMHTepHeT
(http//www.upravlyaem.ru, www.psbam.ru), n Bblpaxkalo CBOE nosHoe M 6e30roBOPOYHOE COrlacMe co BCEMMU
nonoxeHnamu [orosopa, PernameHTta, BK/tOYas BCce MNPUAOXKEHMA K HUM. B 4acTHOCTWM, A cornawakrcb C MpaBom
YnpaenAoLWero B 04HOCTOPOHHEM MOPSALKE BHOCUTb M3MEHeHWA W/uan fononHeHus B [orosop u/unv PernameHt m
06A3yl0Cb CaMOCTOATE/NIbHO NO/YyYaTb MHGOPMALMIO O TaKUX M3MEHEHUAX U/UAWM JONOAHEeHWAX. A NOoATBepKAalo, yTo
CaMOCTOATENIbHO HEeCy PUCK HebNaronpuATHbIX NOCAEACTBUMN, BbI3BaHHbIX OTCYTCTBMEM Y MeHA MHPOpMaLMM O TaKMUX

N3MEHEHUAX /U A0NONHEHUAX;
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o5 06A3ytocb cO6M0AaTb BCE NOMOXKeEHMA [loroBopa, PernameHTa v NPUAOKEHUN K HUM;

e 03HaKOMW/CA € cogepkaHnem PenepanbHoro 3akoHa «O 3alMTe NPaB Y 3aKOHHbIX MHTEPECOB MHBECTOPOB HA PbIHKE
LUeHHbIX Bbymar» ot 05 mapTa 1999 roga Ne 46-®3, B TOM unc/e C rapaHTUAMM, YCTAHOBEHHbIMW AaHHbIM 3aKOHOM U
noATBEPKAAD, YTO A YBEAOMJEH O CBOEM MpaBe MNoAy4yuMTb OT Ynpasnawowero MHGOPMALUIO B COOTBETCTBUM C
3aKoHopaTenbcTBOM Poccuiickon ®epepaumm o0 3aLMTe NPaB M 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LLEHHbIX bymar,
a TaKe 0 NpaBax U rapaHTUAX, NPeAoCTaBAAEMbIX AAHHbIM 3aKOHOA4ATEIbCTBOM;

®A NOATBEPKAAID CBOK OCBEAOMIEHHOCTb M KOMMNETEHTHOCTb, @ TaKXe corlacne ¢ Tem, YTO MHBECTUPOBAHUE AEHEMKHbIX
cpencTs B LieHHble Bymaru 1 nponssogHble PUHAHCOBLIE MHCTPYMEHTbI CBA2ANO C BbICOKOW CTENEHbI0O KOMMEPYECKOro U
bUHAHCOBOro pUCKa, KOTOPbI MOYKET NMPUBECTM K BOSHUKHOBEHMIO Yy YUpeantensa\ynpasneHuns yobITKOB;

® 03HAaKOM/NEH C PUCKAMM OCYLLECTBAEHUA LEATEIbHOCTU NO YNPABAERMNIO LEHHBIMW GyMaramm Ha pbiHKe LLeHHbIX bymar,
OCO3Hal PUCKK, CBA3aHHble C nepefadveil AKTMBOB B [A0BepUiesbHoe Ypasfede, U Bbipaxal cornacue NpUHATb
YKa3aHHble PUCKY;

eq noaTBepXAato GakT Toro, Yyto A o3Hakomuaca ¢ [{dekiapaunein (yBegomneHmem) O pUCKax, NpuBeaeHHON B
MpunoxeHnn N2 2 k [loroBopy, 0OCO3HAD PUCKU U BblpaKato cOrsiacmue NPUHATL YKa3aHHbIE PUCKMY;

oA noATBepXAal GaKT TOro, Y4TO A O3HAKOMWACA V€O “eNefyOLUMMMN BHYTPEHHUMM [AOKYMEHTaMW YNpaBnAooLero,
pa3meLleHHbIMK Ha CaliTe YnpasaatoLero:

oMeToauKON MO HeAOoNyLLEeHUIO YCTAaHOBNEHWA |NPUCPUTETa MHTEPECOB OAHOrO WAM HECKOJbKMX K/AMEHTOB Haj,
MHTEpecamu Apyrux,

oMeToanKoI OLEHKN CTOMMOCTU akTKBOB;

olNopsagKkom onpeaeneHna MHREETULIMOHHOMD NPUDUAA KNNEHT],

olpaBunamu BbIABNEHUA U/KGATPONA KQHPTIMKTA MHTEPECOB, a TaKXKe NPeAoTBPaLLEHMA ero NocNeaCcTBUN;

oA noATBepXKAato GaKT Toro, YTo A O3HakoMuaca ¢ YeegomneHmem ob 0bsasatenbHoN MHPopmaLmMm NpodeccuoHaibHOro
YUYaCTHUKA PbIHKA LeHHbIX bymar, pasmelLeHHbIM Ha CaliTe;

eA MOATBEP)KAAID CBOK OCBELUMJ/IEHHOCTb CO Crefytolein MHPopmaumen: B pamMkax [LOBEPUTENIbHOTO ynpaBieHWA
OCYLLLeCTBAAA CAELNKM U ONepaLLmm C UMYLLLECTBOM, NepefaHHbIM YupeauTeneM ynpasieHna B LOBEPUTENbHOE YNpaBieHne
Ynpasnsowemy, Ynpasaatowmin gencteyer 6e3 HeobxoaMMOCTU NonyyeHua oT Yupeautens ynpasBiaeHUs Kakux-nbo
YKa3aHWi, NopyyYyeHuU’ WAM WHCTPYKUMA B OTHOLIEHWM WMCNONb30BaHMA, NPUOBpPEeTEHMA, NPOAAXKM U MHOMN nepenayu
AKTMBOB, a TaK¥Ke Ha3HAYeHUs areHToB, NPU YCI0BUMN CTPOTroro cootseTcTemA Cnocoby ynpasneHmsa AKTMBAMM, yKasaHHOMY
ons VIHBECTULMOHHOW cTpaTernu; pesynbTaTbl AeATENbHOCTM YNPaBAAOLWEro no ynpas/JeHUIO LeHHbiMKM Bymaramu B
NPOLU/ZIOM He ONpPeAenatoT f0X04bl YupeanTens ynpasneHus B byayliem; nognucaHme Yupegutenem ynpasneHuns Otyerta
(opmobpeHne wuHbIM cnocobom, npeaycMmoTpeHHbiM [orosBopom), B Tom uucne 6e3 nposepkn OTyeta, MOKeT
paccmaTpuMBaTbCA B Cay4yae criopa Kak ogobpeHne oeicTBU YNpaBasaloLWero 1 coriacMe € pesynbTaTamu ynpaBaeHus
LeHHbIMK Bymaramu;

oA noaTeBepxAato GakT ceoero cornacua co CTaHAapTHbIM MHBECTULMOHHBIM Npodunem, onpeaeneHHbiM YNpasaaowmm
ons CTaHOApPTHOM WHBECTUUMOHHOM cTpaTtermn “PaHTbe OHMalH” B COOTBETCTBMM C BHYTPEHHUMM AOKYMEHTaMMU
Ynpasnstowero, ony6/MKoBaHHbIMW Ha CaliTe;

ef OCO3HAl M NOATBEP}KAAt, YTO Mocne nogayn 3aaBieHMA O NPUCOeAMHEHUW YupeguTenb yNpaB/iieHUA He MOoXKeT
CCbINIATbCA Ha TO, YTO OH HE 03HAKOMWJICS CO BCEMM BblLLEYKa3aHHbIMW AOKYMEHTaMM (MOMHOCTLIO MM YaCTUYHO) NGO He
npusHaeT ux 06Aa3aTeNbHOCTb B 4OTOBOPHbIX OTHOLIEHUAX C YNPABAAIOLWUM;

e MOATBEPIKAAD, YTO A cornaceH Ha nonyderHve OtyeToB u/uam CoobuieHMi YNpaBasIoWEro nytem ux pasmelleHus B
KabuHeTe KAMeHTa MAM NyTem WX HanpaBAeHUA Ha aApec 3/eKTPOHHOM MoYTbl, YKa3aHHbIX MHOM B 3afBNeHUMU O
npucoeinHeHuw;

eBCe HeobXxoaMMble pPaA3bACHEHWA MO BOMPOCAM [J0OBEPUTE/NIbHOIO YMpPaBAEHUA W MNPUHUMAEMbIX PUCKOB MHe
npeaocTaB/eHbI.

HacTtosluee 3asBneHWe 0 NPUCOEANHEHUN ABNAETCA HEOTbEMNEMOM YacTbto [loroBopa. [JocTOBEPHOCTb YKa3aHHbIX MHOMO
cBeAEeHUI NOoATBEPKAAI M 06A3yt0Ch NPefoCcTaBaATb UHGOPMALMIO 06 M3MEHEHUM AAHHbBIX, YKAa3aHHbIX B 3aABJEHUM O
npucoeanHeHUN, B NOPALKE U CPOKK, NpeaycMOTpeHHble PernameHToM.

HacToswwmm A gato cBoe cornacue Ha 06paboTKy YNpasaaoWwmmM MOUX NepCoHasibHbIX AaHHbIX B 06beMe U Ha YCNoBUAX,
npeaycMoTpeHHbIX [loroBopom u/munm PernameHTom.
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MpunoxkeHune Ne 4 K [loroBopy A0BEPUTENLHOIO
ynpas/sieHuA LeHHbIMU 6ymaramm,
3aK/Il04aeMOro € MCMosib3oBaHMEM MPOCTOM
3NEKTPOHHOM NOANMUCH

ONMUCAHUE

CTaHAaPTHOM MHBECTULMOHHOMU CTpaTerum

PaHTbe OHANalH

Lienb MHBECTUPOBaHUA

NonyyeHne poxopma OT poCTa CTOMMOCTM AKTUBOB, PEryaapHOro KyrnoHHOro
goxoga no obavraumam u/uav oMBMAEHA0B MO akuMAM M/MAM NPOLEHTOB Mo
6aHKOBCKMM BKnagam (aenosutam) wu/wamM  goxoga OT  A0OBEPUTESIBHOIO
YyNpPaBNEeHUA OTKPbITbIMM MAEBbIMU MHBECTULMOHHBIMW (GOHAAMU  PbIHOYHbIX
bUHaHCOoBbIX WHCTPYMEHTOB noa, ynpasneHnem Ynpasnsawuero,
npeaycmoTpeHHOoro npasunamm [0BepUTeNbHOro ynpasneHus
COOTBETCTBYHOLLUM naesbim WHBECTULIMOHHbIM boHaoM (manee -
npomexyTouHbln aoxod MUD). KynoHHbi goxoa w/wan auvsuaeHabl u/wau
NPOUEHTbI N0 6aHKOBCKMM BK/1adam (4eno3nTam) U/Mam NPoMeKyTOUHbIA 40X04
NMN® nepesopaTca KnneHTy oAMH pas MO MUCTEYEHUWU KaXKOOrO KaseHAapHOoro
nonyroams, npu ycnosum dpaktnyeckoro mx nonyyexua B MNoptdens KnuneHta o
4aTbl COOTBETCTBYIOLWEN BbiNAaTbl KaneHTy Ha 6GaHKOBCKME PEKBU3UTLI,
npeaycmoTpeHHble COOTBETCTBYIOWMM 3afBAeHMEM O MPUCOESUHEHNUMN.

MpuHUUNbI ynpaBneHus

Ctpaterna npegnosiaraeT akTUMBHOe ynpasneHuMe noptdenem obavraumnii wm
WHBECTULMOHHbIX MAeB OTKPbITbIX MaeBbIX MHBECTULMOHHbIX POHAOB PbIHOYHbIX
¢$MHaHCOBbIX WHCTPYMEHTOB nog, ynpassieHnem Ynpasnstowero,
npeanosiaraloWwux MNPOMEXKYTOUYHYO Bbinnaty goxogos [MUP, pasmelweHue
OeHEeXHbIX cpeacTs B 6aHKoBCKME BKAagpl (Aenosutsl) (4o 100% ot CtommocTtu
YnCTbIX AKTMBOB), a TaKXKe ynpasneHue nopTdenem akuuii, Aeno3uTapHbIX
PacnMcoK Ha aKLMU POCCUMCKUX SMUTEHTOB U MHBECTULMOHHBIX NMaeB BUPIKEBbIX
NnaesblX WHBECTULMOHHbIX (GOHAOB PbIHOYHLIX (GUHAHCOBbLIX MHCTPYMEHTOB
(cymmapHo g0 20% oT CTOMMOCTM YUCTbIX AKTUBOB), B TOM YMC/ie BapbUpOBaHUe
[0/ KNAacCoB aKTMBOB B AOMYCTUMbIX MHBECTULMOHHOW AeKnapauuen Aonsx.
O61MrayMoHHas YacTb NPEUMYLLECTBEHHO MHBECTUPYETCA B JIMKBUAHbBIE BbIMYCKU
pybnesbix obnuraumii. B 3aBUCMMOCTM OT KOHBIOHKTYPbI PbiHKa YNpasaatoLwmi
AenaeT akueHT Mbo Ha NePBUYHBIX Pa3meLLeHUAX, MO0 Ha NOUCKE MHTEPECHbIX
BO3MOXHOCTEN Ha BTOPUYHOM PbIHKeE.

OCHOBHbIMM MOAXOAAMM CTpATerMn ABAAIOTCA aHA/AM3 KPEeAWUTHOro KayecTBa
3MUTEHTA, yNnpaBaeHue gropaunen n ausepcnduKaLmsa akTMBOB.

Ona  [poONOAHUTENBHOrO [OATOCPOYMHOIO  MCTOMHMKA Aoxo4a B CTpaTeruu
MCMNOb3YIOTCA aKLUK, Aen03nTapHble Pacnmnckn Ha akL MM POCCUMCKUX SMUTEHTOB
W MHBECTULMOHHbIE Nan BUPIKEBbIX MAEBbIX UHBECTULNOHHbIX GOHA0B PbIHOYHbIX
GUHAHCOBbIX MHCTPYMEHTOB (cymmapHo A0 20% oT CTOMMOCTM YMCTbIX AKTMBOB),
a TaKXe MHBECTULMOHHbIE Man OTKPbITbIX MaeBblX WHBECTULMOHHbIX GOHAOB
PbIHOYHbIX (GUHAHCOBBIX WMHCTPYMEHTOB MO YyhpasieHMem YMpasastolLero,
npeanosiaratowye BbINAATy MNPOMEXYToYHoro goxoga MNP (go 100% ot
CToMmMoCcTM  uncTbiX  AKTMBOB).  AKLMM, Leno3uTapHble  Pacnuckn U
WHBECTULMOHHbIE Nan BUPKeBbIX NAEBbIX MHBECTULMNOHHbIX POHAOB PbIHOYHbIX
OUHAHCOBbLIX MHCTPYMEHTOB He OyayT Ha MOCTOAHHOMW OCHOBE BXOAUTbH B
CcTpyKTYpy MopTdena. [lona naHHbIX akTMBOB ByaeT HapalwMBaTbCA HA NAfEHUM
pblHKa AMB60 B CAy4ae 3HAYUTENLHOrO  yayyweHua dyHAAMEHTaNbHbIX
noKasaTtesnien SMUTEHTOB MU/ POCCUNCKOM SKOHOMMUKU B LLESIOM.

YBegomneHue o KOHPAUKTe
MHTepecoB

YypeguTenb ynpasieHUA NOATBEPXKLAET CBOEe coriacMe Ha npuobpeteHue B
cocTaB umywecTBa no [oroBopy MHBECTULMOHHbLIX MAaeB OTKPbLITbIX MaeBbIX
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WHBECTULMOHHbIX GOHAOB, HAXOAALLMXCA MOA ynpaBieHMEM YNpPaBAAoLWEro u
npeanosararoWwmx BbinaaTy NPomMeKyTouHoro goxoga NNed.

Yypeauteno ynpaBieHuA yBeJOMJIEH O TOM, YTO MpaBuaa [OBEPUTENIbHOrO
ynpasneHuns OTKPbITbIMM naesbiMu WHBECTULIMOHHbIMM boHaamu,
Haxo4AWMMMKCA NOoA YynpasaeHMem YnpasaawlWero W npeanosaralownumm
BbINAATy NPOMeXyTo4YHoro goxoaa MN®, npesycmatpuBaloT BO3HarpaxaeHue
YnpaBndaoLwero, BbICTYMAlOWeEro B Ka4yecTBe YNPaBAAKOLWENA  KOMNAHUU
COOTBETCTBYIOLLEIO OTKPbITOr0 NAaeBOro MHBECTULMOHHOIrO dpoHaa. MHbopmauma
06  OTKPbITbIX  MaeBblX WHBECTULMOHHbLIX  GOHAAX, BKAOYAA  CyMMbI
BO3HarpaxgeHui ynpasnsaowWwei KOMMAaHUKU, TEKCTbl MPaBUa AOBEPUTEIbHOTO
ynpaB/eHUs, BCEX U3MEHEHWNI N AOMONIHEHMI K HAM PacKpbITbl Ha calite 000 YK
«MPOMCBA3b» B ceTn MHTepHeT no aapecy: https://www.upravlyaem.ru/

YnpasasAtowmit Bnpase NpruobpecTn yKasaHHble MHBECTULMOHHbIE NMan OTKPbITbIX
NnaeBblX WHBECTUUMOHHbIX GOHAOB NOCPEeACTBOM  MOAAYM  3aABKM  Ha
npuobpeTeHne MHBECTULMOHHbIX NaeB.

YypeauTenb ynpaBneHua NoATBEPKAAET, YTO Hag exalmm obpasom yBeaoMAeH
0 BO3MOYHOM KOH}IMKTE MHTEPECOB B YKA3aHHbIX B HACTOALLEM MYHKTE CAy4Yanx
W MOATBEPXKAAET COornacMe C HWUM, a TaKXKe He MmMeeT U He byaeT MMeTb B
OanbHelweMm Kaknx-nMbo npeTeH3n K YnpasaaoLwemy B C/ly4ae BO3HUKHOBEHUSA
BblLUEYKa3aHHOro KOH}IMKTa MHTEPECOB.

Npodunb KNneHTa

CTpaterna OpMEHTMPOBAHA Ha [OJIFrOCPOYHbIX WHBECTOPOB, LE/bI0 KOTOPbIX
ABNAETCA MOJIyYEeHME PErynapHOro AeHeXKHOro NoToKa B BUAe KYNoHHOro Aoxoaa
no o6mraumam u/vamn gMBMAEHA0B Mo aKLUMAM U/WaM NPOLLEHTOB N0 HaHKOBCKUM
BKNadam (aenosuntam) n/mam npomeskytouHoro goxoaa MU®. MHBecTop AoNxKeH
6bITb OPUEHTUMPOBAH HA KAYeCTBEHHbIE aKTUBbI (KpeaUTHbIe PUCKK), HO 0bnaaaThb
YMEPEHHOW TONePaHTHOCTbIO K PbIHOYHOMY PUCKY POCCUMIACKMX obauraumii u
aKUMN, TaK KaK B CNEACTBME PbIHOYHbBIX PWUCKOB MOMKET BO3HWKHYTb
oTpuuaTenbHan nepeoueHKka CToMMOCTU YNCTbIX AKTUBOB.

BanworTa cuera

py6sn

MuHumanbHaa cymma

50 000 py6nei

AKTUBOB B nepuoa AencTBua
[orosopa

MHBECTUPOBaHUA
[ononHutenbHoe BHeceHue MpeaycmatpusaeTcs
OEHeXHbIX cpeacTs B nepuog,

aeiicteua Jlorosopa

YacTuuHoe usbatue (BbiBoA) MpeaycmaTtpuBaeTcs

U3meHeHune NHBecTULMOHHOM
cTparterum

Mpepycmatpusaetca ’

MponoHrauma florosopa

Mpeaycmatpusaetca

BbIBOA, NO/IYYEHHOrO KYNOHHOro
[oxoaa U AUBUAEHO0B

BbIBOA, KYNOHHOTO A0X04a U/UAY ANBUAEHA08B U/UNK NPOLEHTOB NO HaHKOBCKUM
BK1agam (genosutam) wu/wmam npomeskytouHoro goxoga MU®P, daktnyecku
nonyyeHHolx B [lopTdenbs KnneHTa B TeyeHMe KaneHZAPHOro noJsyroams,
OCYLLECTB/IAGTCA Ha MocC/iedHVMe U3BECTHble Ynpasastowemy 6aHKOBCKMe

7 WameHeHne MHBECTULMOHHOM CTPaTernm OCyLecTBARETCA B NOPAAKE M HA YCAOBUAX, YCTAHOBAEHHbIX [JOrOBOPOM, B Cy4asX, ecim
BO3MOXHOCTb M3MEHEHUA NHBECTULIMOHHOM CTpaTernmn npegycmarpusaetcs [lorosopom
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peksu3nTbl KauneHTa, cBegeHWa o KoTopbix KAMEHT nucbmeHHO coobwwmn
Ynpasasawouwemy.

YKasaHHbIN BbIBOL KYMOHHOTO A0X04a U/UAN AUBUAEHAOB U/UNN NPOLEHTOB MO
H6aHKOBCKMM BK/ladam (Zenos3utam) W/wManm npomeskyToyHoro pgoxoga MU®
ocyuiectsasetca Ynpasasawowmm B TeyeHve 10 (LecAatn) paboumnx aHei ¢ gatbl
OKOHYaHWUA KaneHgapHoro nonyroausa, B Kotopom B [lopTdens KiaueHTa
baKTMUecKn Bbl1 NONYYEH KYMOHHbIN 40X04 U/Uan anBnaeHabl /M NnpoLeHTbI
no 6aHKOBCKMM BK/agam (4enosuntam) u/muam npomeskyToUHblin goxoq NMNO.

Boinnatbl ocywectsnsatoTcA B Banote cuyeta, gna  yero  Ynpasnatowmi
ocywecrenaeT KoHBepTauuio B BantoTy cyeta NONYYEHHOro KYNoHHOro AoxoAa
n/vnn amMemaeHaos uM/van npoueHToB No 6aHKOBCKMM BKAagam (genosvTam)
n/vnn npomeskytouHoro goxoaa MN® B8 BantoTe, OTAMYHOMN OT BantoTbl cueTa.

KnveHt, nopnucbiBaa 3asBneHWe O Bbl6Ope WHBECTUUMOHHOM CTpaTerMm wm
NPUCOEANHAACE K YyCnoBMAM HactoAwen CTaHOAPTHOW MHBECTULMOHHOM
cTpaTernun, n Ao AaTbl BbIXOAA U3 Hee BKAYMUTEbHO, COrNallaeTca C TeM, YTO Mo
MUTOram KaXXgoro KajeHaapHOoro nonayrogusa B agpec YnpasaswoLWwero MM noaaHo
TpeboBaHue 0 BbiIBOAE AKTMBOB B BMAE KYNOHHOIO 4oXo4a M/Uav AMBMAEHAOB
n/Mnm NpoLeHTOoB No 6aHKOBCKMM BK/adam (4eno3utam) n/muam npoMeKyToYHoro
poxoaa MU®, dakTnueckn nonydyeHHbix B [MopTdens KnveHta B TeuyeHue
KaneHagapHoro nonyrogus.

Cnoco6 ynpasneHus AKTUBHOE
WNHBECTULMOHHDI Nnpodunb
MHBECTULMOHHDBIN rOpM30HT | 3 roaa

O)unaaemas AOXOAHOCTb

KnioueBas ctaBka baHka Poccum +3% (B pybasix, rogosbix) 6€3 yueTa Hanoros u
BO3HarpaxaeHus Ynpasnsatouwero (6e3 yyeta pucka gedonta
KOHTpareHTa/aMuTeHTa)

JonycTumblit pucK

0,3

OnuncaHue AoNYyCTUMOro pUCKa

YMepeHHbIN, BO3MOXKHOCTb CHUMKEHWNA CTOMMOCTU nopToens ao 30% ot
nepBoHaYaIbHbIX MHBECTULMIA Ha MHBECTULMOHHOM rOPM30HTE C NONPABKOM Ha
BBOA,bl/BbIBOAbI aKTUBOB

MHBECTULUMUOHHAA AEKNAPALMA
CTaHpapTHO MHBECTULMOHHOM CTpaTerum
PaHTbe OHnaiiv

O6beKTbl UHBECTUpOBaHUA

MepeueHb AKTUBOB, KOTOpble MOryT 6bITb NepeaaHbl YNpasasiowemy B AoBepuTesibHoe ynpasneHme KnmeHtom

JeHexcHbie Cpedcmaa, npedHa3Ha4yeHHble 019 UHBeCMUPOBAHUA 8 UeHHble bymaau.

MepeyeHb (cocTaB) AKTUBOB, KOTOpbie BripaBe NpuobpeTaTtb YNpasaAowWwmMii Npy OCYLLECTBIEHUN AeATE/IbHOCTU NO

YyNpaBAeHUIo LLleHHbIMU 6ymaramu

Buabl AKTMBOB

[leHe)KHble cpeacTBa Ha cYeTax M BO BKAAZAX B KPEAUTHbIX
opraHusaumax

O6nuraumm, umetowme, AM60 IMUTEHTbI KOTOPbIX UMEIOT
PEeNTUHT OT perTHHroBbIx areHTcTe AKPA / dkcnept PA He
HuKe ypoBHA A-(RU) / ruA
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MHble 06amnraumn, fonyLeHHble K 0praHM30BaHHbIM
Topram

AKLMU POCCUNCKNX IMUTEHTOB
Poccuitickmne aenosnTtapHble pachnmcku

MHBECTULMOHHbIE Nan BUPIKEBbIX NaeBbIX
WNHBECTULMOHHbIX GOHAOB PbIHOYHBIX GUHAHCOBbLIX
WNHCTPYMEHTOB

MHBECTULMOHHbIE Nan OTKPbITbIX NaeBbIX
WMHBECTULMOHHBIX GOHA0B NOA ynpaBieHUem
Ynpasnstowero, NpaBuaa A0BEPUTENBHOIO YNpaBaeHUs
KOTOPbIX MPeaycMaTpMBatoT BbINAaTy AOX04a OT
[0BEPUTENBHOMO YNPaBAEHUA TaKUM NAaeBbIM
WMHBECTULMOHHBIM GOHAOM

MepeyeHb SMUTEHTOB UAM FPYNN SMUTEHTOB, YbM LiEeHHbIE
6ymaru MoryT ABAATbCA 06 beKTaMM ynpasaeHus, no
0TpacneBOMY WU MHOMY NPU3HAKY

HeT orpaHuyeHui

LieHHble 6ymaru, aonyuieHHble/He aonyuieHHble K
Topram, BKNlOUYEeHHble/He BKOYEHHbIe B KOTUPOBa/ibHble
CNUCKN

LleHHble Bymaru, gonyuweHHble U He foNYyLLEeHHble K
TOpPram, BK/OYEHHbIE U HE BKJIIOYEHHbIE B KOTUPOBA/IbHbIE
CMUCKK

MepeueHb OpUANYECKUX NL, (TPYNN IOPUANYECKUX Nl
no onpegeneHHOMY NPU3HaKY), UbM LeHHble 6ymaru B
OOKyMeHTapHou dopme, He aBnaowmecs
3MMUCCUOHHBbIMMU, BNpase NnpuobpeTtaTtb Ynpasaaowmit

HeT orpaHuuyeHuit

BuAbl LLeHHbIX 6ymar B AOKYMeHTapHoi ¢opme, He
ABNAIOLWMECA SIMUCCMOHHBIMM, KOTOpbIe Bnpase
npuobpeTtaTtb Ynpasaawowmi

HeT orpaHuuyeHuit

CTpyKTypa AKTUBOB, KOTOPYIO 06A3aH Nnoaaep>KueaTb YNpasaaiowmii B TeueHne CPoKa AeiCTBUA HaCTOALLEero
Dorosopa

[eHeXHble cpeAcTBa Ha cYyeTax U BO BKAapax B
KPpeaAUTHbIX OpraHn3sayuax

Min 0%, Max 100%

O6auraumum umetrowime, AM60 SMUTEHTbI KOTOPbIX UMEIOT
PEeWTUHT OT peiTUHroBebix areHTcTB AKPA / KcnepT PA He
Huxe yposHa A-(RU) / ruA

Min 0%, Max 100%

WHble o6auraumm, aonyweHHble K OpraHM30BaHHbIM
Topram

Min 0%, Max 35%

AKUMUN POCCUIICKMX IMUTEHTOB

Min 0%, Max 20%

Poccuiickue Aeno3uUTapHble PacnUcCKu

Min 0%, Max 20%

MNHBeCcTULMOHHbBIE Nau 6UPIKeBbIX NaeBbIX
MHBECTULMOHHBIX GOHA0B PbIHOYHBIX PUHAHCOBDIX
MHCTPYMEHTOB

Min 0%, Max 20%
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MNHBeCTULMOHHDIE Nau OTKPLITbIX NaeBblX
MHBECTULMOHHBIX POHA0B PbIHOYHbIX PUHAHCOBDIX
MHCTPYMEHTOB Nog ynpassieHnem Ynpasaaiowiero,
npasuna A0BEPUTE/IbHOTO yNpaBaeHUA KOTOPbIX
npeaycMaTp1BaloT BbiNaTy AOX0A3 OT AOBEPUTENbHOTO
ynpaBaeHWA TaKMM NaeBbiM UHBECTULMOHHbIM GOHAO0M

Min 0%, Max 100%

OrpaHU4YeHUA Ha COOTHOLIEHME MeXAY LleHHbIMU
6ymaraMM Pa3/IN4YHbIX SMUTEHTOB

Ynpasnawowmii  Bnpase wHBectMpoBatb Ao 20% ot
CTOMMOCTU 4unCTbIX AKTMBOB B LleHHble 6ymaru ogHoro
3MUTEHTA, 3@ WCKAIOYEHMEM WHBECTULMOHHbLIX MaeB
MaeBblX WHBECTULMOHHbIX (OHAO0B NoA ynpasiaeHUEM
Ynpasnawowero, npasuia A0BEpUTENIbHOIO ynpaB/ieHuA
KOTOpbIX NpeaycMaTpuBaloT  BbiNAaTy  Aoxoga  oOT
[0BEPUTENBHOrO ynpasneHuns Takum naesbim
WHBECTULMOHHbIM PpoHAOM U LleHHbIx Bymar Poccuiickoi
depepaumm, npuobpereHme KOTOPbIX BO3MOXKHO A0 100%
oT CTOMMOCTM YNCTbIX AKTMBOB

JononHutenbHble orpaHUYeHUA

O6wan cOBOKYNHOCTb NpunobpeTeHHbIX B MNopTdens MHbIX
o6uraumin, AONYLLEHHbIX K OPraHM30BaHHbIM TOpram,
N/MNN aKUMIA POCCUCKMX SIMUTEHTOB U /MU POCCUIACKUX
Aeno3uTapHbIX PacnMCcoK He AoXHa npesbiwaTb 35 % oT
CTOMMOCTU YNCTbIX AKTUBOB

CymmapHaa Jona cnegyrowmx BUA0B aKTUBOB:

®  aKUMM POCCUMINCKUX SIMUTEHTOB,

®  pOCCMUICKME Aeno3uTapHble PacnmnCKy,

®  VHBECTUUMOHHble naum  BUpPKeBbIX
MHBECTULIMOHHBIX ¢doHa0B
$UHAHCOBbIX MHCTPYMEHTOB,

naesblX
PbIHOYHbIX

He [Jo/MmKHa npeBblwatb 20% oT CTOMMOCTM UMCTbIX
AKTMBOB.

Buabl caenok, Kotopble Ynpasnaowmii Bnpase
3aK/l04aTb C NPUHagAexXawmnmm KnneHty AKTuBamm,
HaxXo4ALWMMMUCA B AOBEPUTENBHOM YNPAB/IeHUN

Bce BMAbI COENOK, KoTopble COOTBETCTBYIOT
LencTByowemy 3aKOHOA4ATENbCTBY Poccuiickom
depepaumm u ycnosusm [orosopa [0BEpPUTENBHOIO
yrpaB/ieHUA UeHHbIMKM Bymaramu, B TOM 4Yucae Kynasa-
npoAarka LeHHbIx bymar, cgenku PENO v np.

OrpaHuyeHMA Ha coBeplueHne YNpasaaowmm
OTAENbHbIX BUAOB CAENOK C NPUHaANexalwmmm Knmenty
AKTUBaMU, HAXOAALMMMUCA B fOBEPUTE/IBHOM
ynpasneHuu

HeT orpaHuyeHui

B03MOXHOCTb 3aKN04eHUA YNpaBAAaoWmm caenoK Ha Ja
TOprax opraHM3aTopa TOProB/iv Ha PbiHKe LLeHHbIX 6ymar
B03MOKHOCTb 3aKNl04eHUA YNpaBaaloLWwmMm caenokK He HA | [a
TOprax opraHvM3aTopa TOProB/iu Ha PbIHKE LLeHHbIX 6ymar
B0O3MOXXHOCTb 3aK/Il0oueHUA YNpaBaaoLWmum 6upKeBbIX HeTt
CPOUYHbIX KOHTPAKTOB

B0o3MOKHOCTb 3aK/Nl04eHUA Ynpasaaowmm Het

BHesMp)KEBbIX CPOYHbIX KOHTPAKTOB
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MpnnoxkeHne Ne5

k JJoroBopy A0oBepuTe/IbHOrO ynpaBaeHua
LEeHHbIMW Bymaramm, 3aK104aeMOoro ¢
MCNONb30BaHWEM NPOCTOM 3/1EKTPOHHOWM
noanucu

NEPEYEHb AOKYMEHTOB

1. VYupegutenb ynpasneHua (KnneHT) — rpaxkaaHuH Poccum ana ueneit 3aknwodeHus [orosopa Y npepoctasnset
cnegyowme OKYMEHTbI (OpUIrMHanbl UM HOTAPMaAIbHO YA, 0CTOBEPEHHbIE KOMUUM) B OTHOLEHUM cebs:

1.1. loKyMeHT, yAOCTOBEPAIOLWMIA TNYHOCTb FpaxkaaHnHa Poccuitickon depepaunm Ha Tepputopumn Poccuinckom

dPepepaumu:

1.1.1. nacnopT rpaxkgaHunHa Poccuiickon degepaumu;

1.1.2. BpemeHHOE yA0CTOBEPEHUE /IMYHOCTM rpaxpaHuHa Poccuitickon depepaunn, BblaaBaemMoe Ha Nepuop,
odbopmneHusa nacnopTa rpaxkaaHunHa Poccuiickoit Pepepaunu;

1.1.3. ViHble AOKYMEHTbI, NPU3HABAEMble AOKYMEHTAMM, YAOCTOBEPAOLWMMN JNYHOCTb FpaxKaaHnHa Poccuitckon
depepaumm Ha TeppuTopmn Poccuitckon depepaummn B COOTBETCTBUMN C 3aKOHOAATE/IbCTBOM.

YKa3zaHHble B NyHKTax 1.1-1.3 Bbllwe AOKYMEHTbl MOryT He MNPeaoCTaBAATbCA, B C/lyd4ae MNPOXOXAeHuA Yupegutenem

ynpasneHus (KaMeHTom) ynpouweHHon naeHTMduUKaumMm B COOTBETCTBUM C NOANyHKTaMu 2 n 3) nyHKTa 1.12 cratbn 7

depepanbHoro 3akoHa ot 07.08.2001 Ne 115-®3 «O npoTnuBOAEACTBMM Nerannsaumm (OTMbIBaHUIO) AOX0A0B, NONYYEHHbIX

NPecTynHbIM NyTem, U GUHAHCUPOBAHMIO TEPPOPU3MAY.

1.2. AHketa NO4/®PT.
1.3. [loKymMeHT, MoATBepKAalowmin nHdopmaumio 06 agpece MecTa KUTenbcTea (perncrpaumu) Yupeautens

ynpasneHus (KnveHTa) B Poccuitckoit Geaepaunu.

MpumeyaHua:

1. Bce LOKYMEHTbI, COCTAaB/IEHHbIE HA TEPPUTOPUN MHOCTPAHHBIX FOCYAAPCTB, UCXOAALLME U3 OPraHOB rocyAapCTBEHHOM
BNACTU W UHbIX AOMXHOCTHbBIX ANL, MHOCTPAHHOIO FOCYAApPCTBA WM COCTaBAEHHbIE MPU YYaCTUU BblleyKa3aHHbIX
OPraHoB MAW WL, B TOM 4MC/le BCE HOTapuasbHO YAO0CTOBEPEHHble 3a npegenamu Poccuitickon depepaunn
OOKYMEHTbI, LIO/KHbI 6bITb NeranvMsosaHbl. JSleraamsauma SOKYMEHTOB He TpebyeTcs, ec/iv yKasaHHble LOKYMEHTbI
odopmMneHbl Ha TEPPUTOPUU:

a)
6)

B)

r)

Poccuiickoit ®egepauum;

rocygapcTB - y4yacCTHMKOB [aarckoih KOHBeHLMM, 3akatodeHHoh 05.10.1961r. m oTmeHsowein TpeboBaHue
nerannsaunmn MHOCTPaHHbIX OPUUMANBbHBIX AOKYMEHTOB (MPU HaZMYMKU anoCTUAA, NPOCTABAAEMOro Ha CaMoM
LOKYMEHTE UM Ha OTAENbHOM /INCTE KOMMETEHTHbIM OPraHOM MHOCTPAHHOIO rocyAapcTBa B COOTBETCTBUM C
TpeboBaHNAMMN KOHBEHLMW);

rocyfapcTs - y4acTHUKOB KOHBEHL MM O MPaBOBOM NOMOLLM M NPABOBbIX OTHOLUEHMAX MO FPaXKAaHCKUM, CEMENHbIM
M Yro/fIoBHbIM Jenam, 3akao4eHHo B MuHcke 22.01.1993r. (ecan [AOKYMEHTbl W3rOTOBAEHbI WAK
3aCBUAETENbCTBOBAHbI YYPEXAEHUEM, WM CMNEUMaNbHO Ha TO YMNO/JIHOMOYEHHbIM JIMLOM B npeaenax Mux
KOMMETEHLMW U NO YCTaHOBNIEHHOW GOpMe M CKpensieHbl repboBoi NeyaTblo);

JNlerannsaums AOKYMEHTOB TaK¥Ke He TpebyeTcs B cnyyanx, NPeayCMOTPEHHbIX MEXAYHapOLHbIMU AOrOBOPaMM
Poccuiickon depepaunn.

Ko Bcem [OKYMEeHTaMm, COCTaB/IEHHbIM He Ha PYCCKOM fA3blKe, JO/IKeH BbITb NPUKpenaeH (MPOLWHYPOBaH C NepPeBOANMbIM
[OKYMEHTOM) 3aBepeHHbIli HOTapuUyCcoM NepeBod, Ha PYCCKUIA A3bIK (BKIOYaA nepeso nedyartei, WTamnos, anoctunen u

T.n.).
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MpnnoxkeHne Ne6

k JJoroBopy A0oBepuTe/IbHOrO ynpaBaeHua
LEeHHbIMW Bymaramm, 3aK104aeMOoro ¢
MCNONb30BaHWEM NPOCTOM 3/1EKTPOHHOWM
noanucu

3ANPOC O NPEAOCTABNEHUU OTYETA
r. MockBa « » r.

, ABAAOLWMIACA Yupeantenem ynpasaeHua cornacko Jorosopy 40BEpPUTENLHOIO yNpaBaeHunaA
LeHHbIMM Bymaramu, 3aK1t04aeMOMYy C UCMO/Ib30BAaHMEM NPOCTON 3NEKTPOHHOM NOAONCH, OT «__ »
r. No _ (panee - [oroBop), npocut OO6LWECTBO C OrpaHUYEHHON \OTRETCTBEHHOCTbIO «YNpaBAsloWan KomnaHuA
NMPOMCBA3b», Asnaoweeca Ynpasaawowum no [orosopy, NpPenocrasutb OTYeT O AeATENbHOCTU [0BEPUTENbHOFO
yNpaBAsAoLWEero 3a Nepnoa c «__ » r.no«— » _\ r

[ Ha 6ymaxHoM HocuTee No aapecy Yupeautean yipaBneHus, YKkasaHHOMY MHoi B [loroBope
1 Ha 6ymaxkHOM HOcUTeNE NMYHO B pyKW B-oduice YnpaBasaiowero
[ Mo 3n1eKTpoHHOM nouyTe, yKa3anHoh MHOW B'3adBNeHMM O NPpMCcoeanHeHN K Jorosopy

] B KabuHeTe kaneHTa

YupeauTenb ynpasieHua
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MpnnoxeHne Ne7a

k JJoroBopy A0oBepuTe/IbHOrO ynpaBaeHua
LEeHHbIMW Bymaramm, 3aK104aeMOoro ¢
MCNONb30BaHWEM NPOCTOM 3/1EKTPOHHOWM
noanucu

TPEBOBAHME O BbIBOAE AKTUBOB
« » 20 r.

r. MockBa
HacTtoawmm , ABASAOWMACcA YupeguTenem ynpaBieHUsa coriacHo [JoroBopy AOBEPUTE/IbHOTO ynpaB/eHuA
LEHHbIMM Bymaramu, 3ak/lo4aeMoOMy C MUCMOJIb3OBAaHUEM MPOCTOMN 3EKTPOHHOM nognucu Ne OT «__» 20 r.

(manee - Oorosop), ysegomnset Ob6LLECTBO C OrpaHUYEHHOW OTBETCTBEHHOCTLIO «YnpaBastowas komnaHma MPOMCBA3by,
Asnaoweecs Ynpasaatowmum no [orosopy (ganee — Ynpasasawowmii) 0 CBOEM HaMepPeHUU U3bATb B NOPSAAKE U CPOKM,

yCTaHoB/IeHHble [loroBOPOM ANA U3bATUA AKTUBOB, Ciedytowme AKTUBbI:
HaumeHoBaHMe 1 onucaHue Cnocob nsbaTtua [aHHble, HeobxoauMble ANA U3bATUA AKTUBOB

AKTUBOB, NOA/1E}KALLUX U3BATUIO

[eHexHble cpeacTsa B pasmepe BesHannyHbIM PacyeTHbIV cueT (yKka3wiearomcs nosHvie pekgusumel
pybnei nepesof, 0718 nony4eHus OeHeXHbix cpedcma)
AEHEXHbIX
cpeacTs NonyyaTens: /
Hasnauepne rinatexa: Bosspar AKtHUBOB u3
AOBepuTensHOro ynpasneHusa no Dorosopy

AO0BepPUTS/IbHOrO  ynpaB/ieHUA LUeHHbIMM  6Gymaramm,
3aK/K4aeMoMy C UCNONb30BAHMEM NPOCTON 3/1eKTPOHHOM
ROANUCU OT « » 20 r. Ne

HactoAawmm KnmeHT noHMMaeT, YTd ero MHBECTULMOHHbIE PeLleHMA BEKYT 3a 060 M3MeHeHMe CTpaTerMmn ynpasaeHus,
OXKMAAEeMOIN [OXOAHOCTM M puUcka TopTdens, a TakKe OrpaHMUMBAOT MOAHOMOYMA YNPaB/AOLWEro U MOryT noBieyb
noTepu MHBECTUPOBAHHbIX CPEACTB KaK BAACTM, TaK U NOAHOCTLIO. B cBA3MN ¢ 3TMUM KAMeHT He cmokeT TpeboBaTb KaKoro-
MB0 BO3MeELLLEHMA YBbITKOB CO CTONOMbLYNPABAAIOLLErO 3@ UCNOIHEHMA AaHHOro TpeboBaHMA O BbiBoAe AKTUBOB.

Bce TepmuHbI M onpegeneHna, UefioNb3yemble B HaCTOALLEM TpeﬁOBaHMM, HO He onpeaeneHHble B HeM, MMEKT 3Ha4YeHUA,

yCTaHOB/IEHHblE 414 HUX B [orosope.

YupeauTenb ynpasieHua
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MpunoxkeHne No76

K [loroBopy L0BEpPUTENLHOTO YNpPaBaeHUA
LEHHbIMKW Bymaramu, 3aK/104aeMOro ¢
MCMNO/Ib30BaHNEM MNPOCTOMN 31EKTPOHHOW
noanucum

TPEBOBAHME O BbIBOAE AKTUBOB
« » 20 r.

r. MockBa
Hactoawmm , ABASAOWMACA YupeguTenem yrnpaBieHUsA coriacHo [JoroBopy AOBEPUTE/IbHOTO ynpaB/eHuA
LEHHbIMM Bymaramu, 3ak/lo4aeMoOMy C MUCMOJIb30BAaHUEM MPOCTOMN 3EKTPOHHOM nognucu Ne OT «__» 20 r.

(manee - Lorosop), npocuT O6LWECTBO C OrPaHUYEHHON OTBETCTBEHHOCTbIO «Ynpasasatowaa KomnaHua MPOMCBA3by,
ABnaoweecs Ynpasaatowum no [orosopy (ganee — Ynpasnsiowmii) npogaTb Bce LleHHble bymaru, Haxogawmecs B
MNoptdene KnneHTa, nocse Yero BbIBECTU Ha PEKBU3NTbI KAMEHTA, YKa3aHHbIE HUXKeE, B NOPALKE U CPOKM, YCTAHOB/IEHHbIE
Jorosopom ana nsbatna AKTMBOB, BCe cneaytoline AKTUBDI:

HaumeHoBaHue U onucaHune AKTMBOB, = Cnocob usbATuA [aHHble, HeobxoguMble ANA U3bATUA AKTUBOB
noaneKawmx U3bATUI0
[JeHeHble cpeacTsa B cB0O60gHOM be3HannyHbIN PacueTHbIi cheT (yka3wieatomces nosHole
OCTaTKe Ha pac4yeTHOM cyeTe nepesos pekslizumel 875.1071y4eHUs OeHeH HbIx cpedcms)
AEeHEXHbIX
cpeacTs Mosyyatenb: /

HasHaueéHue nnartexa: Bo3spat  AKTUBOB us
A0OBepUTEeIbHOTO ynpasneHusa no [oroBopy
AOBEpPUTENbHOTrO YNpaB/ieHUA UeHHbIMU Bymaramm,
3aK/ilo4yaemomy c Mcnosb3oBaHUem npocTou
3/1eKTPOHHOM NOANMUCHU OT « » 20___r. Ne

Hactoawmm KnameHT NOHMMAET, HT0\erd MHBRCTULMOHHbIE PELleHMA BIEKYT 3a 060 M3MEeHeHMe CTPaTerMmn ynpasneHus,
OXKMAAaeMOoiN LOXOOHOCTU M pucka\ MepTdensa, a TakKe OrpaHMUMBAIOT MOAHOMOYMA YNPaB/AOLWEro U MOryT MoBaeYb
noTepu MHBECTUPOBAHHBIX CPEACTB KaK B YaCTM, TaK M MNOJHOCTLIO. B cBA3MN ¢ 3TMUM KAMeHT He cmokeT TpeboBaTb KaKoro-
M60 BO3MeELLLEHMA YBbITKOB CO CTEPOHbI YNPaBAAIOLWLEro 3@ UCNOIHEHMA AaHHOro TpeboBaHMA O BbiBoAe AKTUBOB.

Bce TepMuHbBI M onpeaeneHus, UCNob3yemble B HacToAweM TpeboBaHUK, HO He onpeaeneHHble B HEM, UMEOT 3HaYeHus,
yCTaHOBJ/IEHHblE 41A HUX B [orosope.

Yupegutenb ynpasneHua
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MpnnoxkeHne Ne8

k JJoroBopy A0oBepuTe/IbHOrO ynpaBaeHua
LEeHHbIMW Bymaramm, 3aKkat04aeMomy ¢
MCNONb30BaHWEM NPOCTOM 3/1EKTPOHHOWM
noanucu

TPEBEOBAHME O NEPEAAYE JIOKYMEHTOB W (M/11) CBEAEHUN

r. Mocksa « » r.

O6uwecTBO C OrpaHUMYEHHOW OTBETCTBEHHOCTbIO «YnpaBastowaa KomnaHuAa [MPOMCBA3b», aBndaoLweecs
YnpasnawowmMm coriacHO AO0roBopy AOBEPUTENIbHOrO ynpaBaeHMa UeHHbIMM Bymaramu, 3akatodaemomy C
MCMNO/Ib30BaHUEM NPOCTOM INEeKTPOHHOM nognucn, ot«_» 20 1. Ne (manee - Qorosop), npocut Bac
B TedyeHue 10 (pecsatn) paboumx gHen ¢ gatbl NoayYyeHMA HacToswero TpeboBaHUs nepegatb Ynpasastowemy
cnepyoume ceegeHUs M (MAM) AOKYMEHTbI, KOTOpble Heobxoaumble ANA UCNONAHEHUs 06A3aHHOCTEN U
ocyllecTs/eHMa npas Ynpasasatowero no Jlorosopy:

1. ;
2.
Ynpasnatowuii / /
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MpnnoxxeHne Ne9 kK Jorosopy
[0BEpPUTENIbHOTO YNPaBAEHUA LLEeHHbIMM
6ymaramu, 3aKkat04aeMomy ¢
MCNONb30BaHWEM NPOCTOM 3/1EKTPOHHOWM
noanucu

B OO0 «YK NMPOMCBA3b»

3AABJIEHUE

A, (¢.1.0)) (HaumeHoOBaHWe [OKYMeEHTa, HaMeP\M\Cepusa JOKYMEHTa, AaTa Bblaauyu, Kem
BblJaH, JaTa POXKAEHMA, MECTO POXKAEHUSA, aflpec perncTpaltim) Ha ocHoeaHwmy n. 1 ct. 231 Hanorosoro Koaekca
Poccuiickoit Pepepaummn NpoLly OCyLWecTBAATb BO3BPAT MHe M3NULIHE yAepsKaHHbIX CYMM Hanora Ha A0oXoAbl
dU3NYECKUX UL, NO peKBU3MTaAM Nt060ro 13 AencTBytolLViX BOFOBOPOB A4OBEPUTENIBHOTO YNPaBAeHMA LEHHbIMU
bymaramu, 3aK04eHHbIX Mexay MHol 1 000 «YKYIPOMCBSA3b», a B cnyyae pacTOpKeHUs UK NpeKpaLleHns
BCEX BblleyKa3aHHbIX AOr0OBOPOB, OCYLLECTBUILG~B0O3BPAT U3/INWIHE YAEPXKAHHbIX CYMM Hanora Ha A0Xo4bl
dU3MYECKUX UL, MO MOUM nocegHUM U3BeCTHBIMOOQ«YK MPOMCBA3b» 6aHKOBCKMM pPEKBU3UTAM.

/ /

(nognuce)  (pacwmdpoBrafioanmcu)

(nata)
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