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HN3MeHeHus1 U JONMOJIHEHUA

B HpaBn.na onpeaecJaeHus CTOUMMOCTH AKTHBOB H BCJIMYUHBI 065[33T€.]'[LCTB,

nmoaJeKamuXx MCIMOJHCHUIO 32 CYET aKTHUBOB OTKprTOFO nmaeBoro HHBECTUIMOHHOI'0

¢ponaa pongoB «Kannranb-3o01010» Ha 2016 roa



Wznoxuts [lpaBuna ompeneneHus CTOMMOCTH aKTUBOB W BEIUYMHBI OO0S3aTEIBCTB, MOIISKAIINX
MCTIOJIHEHHUIO 32 cYeT akTUBOB OTKPBITOTO MAaeBOr0 MHBECTUIIMOHHOTO (oHna GonaoB «Kamurtanb-

3onoto» Ha 2016 rox B cienyromen pelakiiuu:

HpaBn.na onpeacJeHusl CTOUMOCTA YUCTBIX AKTHBOB

OTKpBITOro NaeBoro MHBeCTHIMOHHOTO (poHxa ponnos «Kanuraab-3o10T0»



1. OOmue moJI0KeHUA.

1.1. Hacrosmue IlpaBuna omnpeneiaeHuss CTOMMOCTH UHUCTBIX akTUBOB (manee — IlpaBuna
onpeneneHuss CYUA) OTKpBITOro mnaeBoro MHBeCTHIHHOHHOTO ¢onna ¢ongos «Kanuranb-
3oa0T0» (manee — ®onn) noxa ympasieHueM (OQOmecTBaA ¢ OrpaHUYEHHON OTBETCTBEHHOCTHIO
«Ynpasiasiomasg komnanusi «Kanutanb» (nanee - Ympasnsomas koMnanus) pa3paboTaHbl B
cooTBeTcTBUH ¢ DenepanabHbIM 3ak0HOM "O0 nHBeCTUIHOHHBIX (poHmax" N 156-D3 ot 29 Hos0ps
2001 roma  (mamee - DenepanpHbli 3akoH "OO WHBECTHHHMOHHBIX ¢oHmax"), YkazaHueMm
Llentpansnoro banka Poccuiickoii ®enepauuu ot 25 aBrycra 2015 roma Ne 3758-V "O6
OTIPENICNICHUN CTOMMOCTH YHUCTBIX AKTUBOB HHBECTHUIIMOHHBIX (DOHIOB, B TOM YHCIE O MOPSIKE
pacuera cpelHEeroJ0BOi CTOMMOCTH YHCTHIX aKTHBOB MAEBOTO MHBECTHIIMOHHOTO ()OHJIA U YHCTHIX
aKTHBOB aKI[MOHEPHOTO HHBECTUIIMOHHOTO (POHMIA, PACUETHOW CTOMMOCTH HMHBECTHUIIMOHHBIX I1a€B
MAeBbIX  HMHBECTUIMOHHBIX  (OHIOB, CTOMMOCTH HMYIIECTBA, IIEPEJAaHHOTO B  OIJIATy
WHBECTUIIMOHHBIX MaeB" (gasee — Ykazanue), @enepanbHbiM 3akoHOM OT 10 urons 2002 roga N 86-
®3 "O IlentpansHoMm Oanke Poccuiickoii ®enepannu (banke Poccum)" u npuHATBIME B
COOTBETCTBUYU C HUIMU HOPMaTUBHBIMH aKTaMH.

1.2.  IIpaBuna onpenenenus CUA npumenstorcs ¢ 1 suBapst 2016 roaa.

1.3. UM3menenuss u pononHenuss B [IpaBuna ompenenenuss CHA He MOryT OBITh BHECEHBI B

CIIEYIOIINE NIEPUOBL:

e B IIEPHUO/JI C JaThl Hayaja JI0 JaThl 3aBeplieHus (OkoHYaHus) popmupoBanus OoHpaa;

e [I0CJIE JaThl BOSHUKHOBEHUS OCHOBaHM NpekpaiueHus Poxna,

3a UCKJIIOYEHUEM CITy4yaeB HEBO3MOYKHOCTH OIPEAETICHUsI CTOMMOCTH YUCTHIX akKTUBOB (nanee — CHA)

®doHJa, a TAKKE B CIIyYae:

. BHECCHMS HW3MEHEHMH B HOPMATHUBHO-IIPAaBOBBIC aKThl W HOPMATHBHBIE aKThl B cdepe
(MHAHCOBBIX  PBIHKOB,  perynmupyrouie  mopspok — ompexpenenuss CUA  maeBbIx
WHBECTULIMOHHBIX (POHIOB;

o noJIydeHus1 Ynpasistomeid komnanuend n/wnn Crenualn3upoBaHHBIM JETIO3UTapUeM OTBETa
banka Poccun Ha 3anpoc, kacaromuiics onpenenenus CHA ®onaa;

o MOJIydEeHHUsI W/UIM pa3MelleHus Ha caiite banka Poccun pexomenpanuii, mHPOpPMaIMOHHBIX
IIMCEM U MHBIX pa3bsCHEHM, Kacaromuxcs onpeneneHus CHA donpa;

o IIPUOCTAHOBJICHUS JEHCTBUS WIM AHHYJIUPOBAHHUS JIMLICH3UH POCCUMCKOM MM MHOCTPAaHHOU
Oupku 700 HMHOTO OpraHu3aTopa TOPrOBIM (Jajee — OpraHu3aTopbl TOProBIH), IO
pe3yibTaTaM TOProB y KOTOPOTO OTNPENeIeTCsl CIIpaBeUInBasi CTOMMOCTh LIEHHBIX Oymar;

o BHECCHUSI U3MEHEHUN B IEPEYEHb JOCTYIHBIX TOPIOBBIX IUIOLIAJOK, IPEAYCMOTPEHHBIN
ITpunoxenuem 2;

o M3MEHEHHsI HA3BaHUS W/UJIM KaTerOpUU M/WIIM MHBECTHULIMOHHOM neknapannu PoHja;

o nepeaayy mpaB U 00s13aHHOCTEH 10 IOTOBOPY JAOBEPUTENBHOTO yripaBiieHUsT POHIOM Ipyroi
YIPABJIAIOLICH KOMIIAHUY;

o npuobpeTeHus B coctaB umyiecta @oHa HOBOro BUIa aKTHUBOB,;

o HE00X0IMMOCTH MPUMEHEHUS 00JIee TOCTOBEPHBIX METOI0B OLIEHKU Ha MOCTOSTHHON OCHOBE;

o B cllyyae NpeKpalleHus A0roBopa Ympasisoomed komnanuu co Crenuanu3upoBaHHBIM
JENO3UTAPUEM U 3aKIIFOUYEHUs COOTBETCTBYIOILETO JOT0OBOPA ¢ APYIUMM CIELUAIN3UPOBAHHBIM
JETIO3UTApUEM;

o BO3HUKHOBEHHUSI MHBIX OOCTOSITENBCTB, BIIEKYIIMX HEOOXOAMMOCTh BHECEHHI H3MEHEHUH WU

nononHeHuil B [IpaBuiia onpenenenus CHA.
1.4. B ciyuae HeoOX0IMMOCTH BHECEHHMsS HM3MEHEHUH W aomnoiHeHuid B [lpaBmiia ompeneneHus
CYA k HUM npuiiaraeTcst osICHEHUE PUYUH BHECEHUS TAKUX U3MEHEHUI U JTOTIOJHEHU.



1.5. IlpaBuna omnpenenenuss CYA (U3MEeHEHMST U JONOJHEHHS B HHUX) MPEACTaBIISIOTCS
VYrpassonieii KoMIaHuei B ypeqoMuTenbHOM nopsiike B bank Poccun B Teuenue 2 pabouux aHeH ¢
JaTbl WX YTBEPXKIEHUS U corjacoBaHuss co Crenuaau3upoBaHHBIM —JENO3UTApUEM ITyTEM
HaNpaBJICHUS DJICKTPOHHOTO JIOKYMEHTa, TOANKUCAHHOTO YCHJICHHOW KBaTH(PUIHUPOBAHHOMN
IEKTPOHHOW MOANMCHIO, IO TEJIEKOMMYHUKALIMOHHBIM KaHallaM CBSI3U, B TOM YHCIIE YEpPE3
MH(POPMALIMOHHO-TEIEKOMMYHHUKAIIMOHHYIO ceTh «MHTepHeT», B COOTBETCTBHH C MOPSIKOM,
ycraHoBieHHbIM bankoM Poccun.
1.6. IIpaBuna onpenenenuss CHA (M3mMeHeHuUs U JIONOIHEHUs, BHOCUMBIE B [IpaBua onpenenenus
CYA) mnomyexaT pacKpbITUIO Ha caiiTe YOpaBislolled KOMIIAHMM, YKa3aHHOM B [IpaBuiax
JOBEPUTENBHOTO yrpaBieHuss PoHIoM:

- He mo3aHee 5 paboumx aHEH A0 naThl Havana npuMeHeHus [Ipasun ompenenenuss CHA, B
T.4. C BHECEHHBIMU NU3MEHEHUSMU U IOTIOJTHEHUSAMH.

IIpaBuna onpenenennsa CHA, neiicTByromue B TeUeHUE 3 MOCIEIHUX KaJIEHAAPHBIX JIET, U BCE
M3MEHEHHs M JOTIOJIHEHHUS K HUM 3a 3 MOCIEeIHUX KaJeHIAPHBIX 0/l JOJDKHBI OBITH JOCTYIHBI Ha
caiite YnpaBisionie KoMIaHuy B HH(POPMAITMOHHO-TEIIEKOMMYHHKAIMOHHOH cetn "MHTepHeT".

1.7. Pesynbrathl onpenenenuss CUA donpa, a Takke pacueTHOW CTOMMOCTH MHBECTUIIMOHHOTO
nast PoHJIa OTpaKaKOTCS B CIIPABKE O CTOMMOCTH YUCTBIX AKTUBOB.

1.8. CYA ®onpa ompenensiercss Mo cocTosiHUIO Ha 23:59:59 natel (Kak OHM ONPEAETSIOTCS
TaKOBBIMM B YacOBOM IIOsICE MECTa MX OIpEAEIeHMs), 3a KOTOpyro paccuuteiBaeTcss CHA donpaa
(manee — nata onpeaeneHuss CHA), ¢ ydeTOM JaHHBIX, PACKPBITHIX B YKa3aHHYIO J1aTy B JOCTYIHBIX
JUISL YTIPaBISIFOIEH KOMITAHUM MCTOYHUKAX.

1.9. CYA ompenensercs He mo3aHee pabodero mHs, CIEAYIOMIETO 3a THEM, MO COCTOSHHUIO Ha
KOTOpBIN ocymiecTBisieTcs onpeneneaue CHA.

1.10. CYA omnpenensieTcst Kak pa3HUIA MEXTY CTOMMOCTBIO BceX akTUBOB DoHA (J1aee — aKTUBBI),
U BEJIMYMHOM BceX 0053aTeNbCTB, MOIEKAIINX MCIIOJHEHHUIO 32 CYET yKa3aHHBIX aKTHUBOB (fajee —
oOsi3aTenbeTBa), Ha Hary onpeneneHust CHA B coorBerctBuu ¢ [IpaBunamu onpenenenus CHA.

1.11. CYA ®onpna onpenensiercs:

1.11.1. B ciryyae MpUOCTAHOBJICHUS BBIJAYH, ITOTANICHUS U 0OMEHAa HHBECTUIIMOHHBIX TIAeB — HA ATy
BO300HOBJICHUS MX BBIJAuH, IIOTaIlICHUSI U OOMEHA;

1.11.2. B cinydae npekpamnienus @oHna — Ha 1aTy BOSHUKHOBEHHUSI OCHOBAHUS €0 MPEKpalleHHUS;
1.11.3. mocne 3aBeprienus (okonyanus) popmupoBanust @onga CHA Ponna onpenensercs KaxIblid
pabounii 1eHb 10 natbl uckimoueHuss GoHpa U3 peectpa MaeBbIX HHBECTUIIMOHHBIX (POHIOB.

1.12. CYA ®onpga, B ToM umcie cpeaHerogoas CHA ®onpa, a TakkKe pacueTHass CTOMMOCTb
MHBECTULIMOHHOTO Mas POoHIA OMPENeNAoTCsd C TOYHOCTBIO 10 ABYX 3HAKOB IIOCIE 3alsTOH, C
PUMEHEHHEM IIPAaBUII MATEMAaTHYECKOTO OKPYTJICHHS B PYOIIsX.

1.13. B cnyuyasx u3MeHEeHHs NaHHBIX, HA OCHOBAHUM KOTOPHIX Oblia onpeaencHa CHA donna, CHA
noanexur nepepacuery. Ilepepacuer CUA MoOKeT HE OCYIIECTBIATHCA TOJIBKO B Cilydae, KOrza
OTKJIOHEHUE MCIOJb30BAHHON B pacyeTe CTOMMOCTH aKTHBa (00s3aTebCTBA) COCTABIISICT MEHEE YeM
0,1% xoppextHoii CUA n otxionenne CYUA Ha 3TOT MOMeHT pacuera coctasiser mMeHee 0,1%
koppekTtHoit CHA.

2. Kpurepuu npusHaHus (MpeKpalleHns MPU3HAHNS) AKTUBOB (00513aTe/ILCTB)

2.1.  AxtuBsl (00s13aTeNBCTBA) MPUHUMAIOTCS K PacyeTy CTOMMOCTH YHCTBHIX aKTHBOB B Cllydae UX
NPU3HAHUS B COOTBETCTBUUM C€ MEXAYHAPOIHBIMU CTaHIapTaMH (UHAHCOBOH OTYETHOCTH,
BBEJCHHBIMU B JielicTBue Ha Teppuropun Poccutickoit denepanuu.



2.2. Kpurepun npusHaHus (MpeKpalieHus NpU3HaHUs) aKTUBOB (00s13aTenbCcTB) B yuere PoHa ¢
uenbto ux orpaxkenus B CHA mnpencrasiensl B [Ipunoxenun 1.

3. Metoanb! onpeesieHUsi CTOMMOCTH AKTHBOB M BeJIMYHMH 00513aTeJIbCTB

3.1. CrouMocCTh aKTHBOB M BeJWYMHA 00s3aTenbcTB DOHAA ONpenensioTcss MO CIpPaBeUINBOM
CTOMMOCTH B COOTBETCTBMU C MeXIyHapOJIHBIM cTaHaapToM ¢uHaHcoBoi otyetHocTH (IFRS) 13
"OueHka cHpaBeAJuBOM CTOMMOCTH", BBEIEHHBIM B JelicTBUE Ha Teppuropun Poccuiickoit
@enepanun nprukazoM Munucrepcta ¢unancos Poccuiickoit denepanuu ot 18 utons 2012 roga N
106n, c mompaBkaMu, BBEIEHHBIMU B AelcTBHE Ha TeppuTopuu Poccuiickoii denepanuu MpuKazom
MunucreperBa ¢unancoB Poccuiickoit deneparu ot 17 nexadps 2014 roga N 151H, ¢ yyerom
TpeboBaHU YKa3zaHUS.

3.2. Meroauka ompeneneHHs CIpPaBeUIMBON CTOMMOCTH aKTUBOB ¥ BEIUYMH OO0S3aTENbCTB
npencrasieHa B [Ipunoxenun 1.

3.3. llopsnok KOHBEpTalMU BEIMYUH CTOMMOCTEW, BBIPAKEHHBIX B OJHOW BAIIOTE, B APYIYIO
BAJIIOTY:

3.3.1. CrouMOCTh aKTHMBOB W BeEIMYMHA O0O0S3aTENbCTB, BBIPAKEHHAS B HMHOCTPAHHOHN BalloTe
npunumaercs B pacuer CHA B pyOinsix o opunuaabHOMY Kypey, ycTaHaBIuBaeMoMy LleHTpanbHbIM
6ankom Poccuiickoit ®denepanuu U JIEHCTBYIOIIEMY Ha JaTy ONpEICICHHS HX CHpPaBEJTUBOM
CTOUMOCTH.

3.3.2. B cnyyae, ecid CTOMMOCTh aKTHBOB M BEJIIMYMHA 0053aTENbCTB BBIPA)KEHA B MHOCTPAHHOU
BaJIOTE, OQHUUIMANBHBIM Kypc KOTOpoil He ycTaHaBnuBaeTcs lLlenTpanbHbiM Oankom Poccuiickoit
deneparii, COOTBETCTBYIONIAs CTOMMOCTh AKTMBOB W BEJIMYMHA 0053aTENbCTB MPUHUMACTCS B
pacuer CHA 1no Kypcy, KOTOPBIi OnpeIesieTcsl ¢ UCTOIb30BaHUEM yCTaHOBIEHHOTO bankom Poccun
odunumansHoro kypca nosapa CIIA mo oTHOmEHHUIO K pyOnio U Kypca MHOCTPAHHON BaJIOTHI K
nosmapy CHIA, u 3ateM okpyriisieTcst 10 4-X 3HaKOB TOcJIe 3ansiToil. B kauecTBe MCTOYHMKA JTAHHBIX
JUI OTIpEeAeNIeHUs] Kypca HHOCTpaHHOW BaitoThl K fosinapy CIIIA mcnosb3yroTcss KOTUPOBKM JaHHON
BaioTHI K joyutapy CLIA, npencraBieHHble B HHGopMamonHoi cucreme Bloomberg.

3.4. CroumocTb aKTHBOB, B TOM 4MCJIE OIPEICICHHAas Ha OCHOBAaHMM OTYETa OLICHIIUKA,
COCTaBJICHHOTO B COOTBETCTBHM C TpeboBaHusiMu DexepanbHoro 3akoHa oT 29 wuiong 1998 roxa
Nel135-@3 «O06 oueHouyHo nestenbHOCTH B Poccuiickoit Depepaunn», ompenensercs 0e3 ydera
HAJIOTOB, KOTOPBIE YIUIAYMBAKOTCS B COOTBETCTBUM C 3aKOHOAATENbCTBOM Poccuiickonn Penepanuu
WA MHOCTPAHHOTO TOCYIapCTBa PU MPUOOPETEHUH U PEAIN3allii YKa3aHHBIX aKTHBOB.

3.5. CropaBemnuBas CTOMMOCTb aKTHUBOB MOXET OIPENEISTHCS OLEHIIMKOM B  CIIydae,
npenxycMoTpeHHoM 1. 2.2.5., moan. 1) m. 2.2.8. Ilpunoxenus 1. B cayyae onpeneneHus CTOUMOCTH
aKTHBa HAa OCHOBAHUHM OTYETA OILIEHIIMKA JaTa OLEHKH CTOMMOCTH JIOJDKHA OBITH HE paHee LIECTH
MeECsLEB A0 AAThI, [0 COCTOSIHUIO Ha KoTopyro ompenenserca CUA. Ilpu 3ToM cTOMMOCTh akTHBa
OTIPEEIAETCS HA OCHOBAaHUU JIOCTYITHOIO Ha MOMEHT omnpezeneHuss CHA oruera oleHIMKA C JaTON
OLIEHKH HanOoJiee OJIM3KOM K 1aTe ONpeACICHUsI CTOMMOCTH aKTHBA.

3.6. B cnyuae, eciu IlpaBunamu omnpenenenus CYA B 1endx ONPENENEHUs CIPaBEUIMBOU
CTOMMOCTH AaKTHBa (BEMMYMHBI 0053aTENbCTBA) MPEIYCMOTPEHO HCIIOJIB30BAaHHE CTOUMOCTH,
ONpEEICHHON Ha OCHOBAaHMM OTYETA OLEHIIMKA, Npu 3ToM IIpaBuia JOBEpUTENBHOIO yIpaBICHUS
@®oHpoM He cofepkar ykazaHue Ha Hanuuyue B DoHAE OLEHIIMKA, TO TaKas OLIEHKa MOXET OBITh
MIPOM3BE/ICHA 32 CUET CPEJICTB YIIPABISAIONICH KOMIAHUH MTPH COOMIOIEHIH TPeOOBaHUH K OLICHIIKKY,
yKa3aHHBIX B 11.3.7.

3.7. CroumocTh akTHBa MOKET omnpenensatbcs st uenei I[lpaBun omnpepenenuss CYUA Ha
OCHOBAaHUU OTYETA OLICHIIMKA, €CJIM TAKOW OTYET COCTABJIEH OLICHIIMKOM, B OTHOLIEHUH KOTOPOIO CO
CTOPOHBI CaMOPETYJIUPYEMBbIX OpraHU3allMii OLICHIIUKOB HE INPHUMEHSUINCh B TEUEHUE JBYX JIET B
KOJIMYeCTBE JBYX M 0ojee pa3 Mepbl JUCUUIUIMHAPHOTO BO3ACHUCTBUS, NPEIYCMOTPEHHBIX
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@enepanbHbiM 3ak0oHOM "OO oneHouyHO# aesTensHOCTH B Poccuiickoit ®epepauuu", a Takxe
BHYTPEHHUMU JOKYMEHTaMHU CaMOPETYJIMPYEMBIX OpraHU3alnil OLEHIUKOB, U CTaX OCYIIECTBICHUS
OLICHOYHOM AEATEIbHOCTH KOTOPOI'O COCTABIISIET HE MEHEE TPEX JIET.

4. ITopsinok pacyera BeJIMYMHBI Pe3epPBOB HA BHIIJIATY BO3HATPAKICHHUS U HCIOJIb30BAHNUS
TaAKHX pe3epBOB

4.1. PesepB Ha BbIIUIATY BO3HAarpaXACHUs YIPABIAIOLIEH KOMIIAaHMM M pE3EpPB HA BBHIILIATY
BO3HarpaxaeHuss Crnenuain3upoBaHHOMY JENO3UTApHI0, ayAUTOPCKOM OpraHu3allud U JIuIy,
OCYILECTBIISIOUIEMY BEJIEHUE PEECTPA BIIAJIENIbIIEB HMHBECTUIIMOHHBIX NTacB PoHa (Hanee — pe3epB Ha
BBIIUIATY ~ BO3HArpaKJI€HWs),  ONPEACNAIOTCI  MCXOAd M3 pa3Mepa  BO3HArpaXACHHUS,
IIPEyCMOTPEHHOIO COOTBETCTBYIOIIMM Jinliam [IpaBuiiamu noBeputensbHOro ynpasneHus @onaom, u
HCIOJIB3YIOTCS B TEUEHHE OTUYETHOIO rojia B cOOTBETCTBUU ¢ IlpmiiokeHuneM 3, M BKIIIOYAIOTCS B
cocTtaB 00s13aTenbCTB 1pu onpeaenennu CHA donpa.

4.2. Unble pe3epBbl, B T.4. pPE3€pB Ha OIUIATY pPACXOJOB, CBSI3aHHBIX C JOBEPUTEIBHBIM
yrpasieHueM OPoHaoM, He (GOPMHUPYIOTCS M HE BKIIIOUAIOTCS B COCTaB 00s13arenbeTB DoHaa.

5. [Mopsizok yperyJaiuMpoBaHWsi PAa3HOIJIACHI MeKAY YHOpasisiomeil KOMIAaHUEH U
Crnenuajn3upoBaHHBIM JeNMo3uTapueM npu onpegejsenun CHA

5.1. IIpounecc cBepkn CHA

VYnpasinstomas komnanus 1 Crienuanu3supoBaHHbIN Jeno3uTapuil Ha naty onpenenenus CHA
OCYILIECTBISIOT 00s3arenbHyto cBepky CHA M pacueTHOW CTOMMOCTH OJHOTO WHBECTULIMOHHOTO TIast
@onpma. ns sroro Ympasistomas Kommnanus (opmupyer u mnepenaer B Crenuaan3upOBaHHBIHN
nenosutapuii CripaBky o CHA ®onpa.

Crienmanu3upoBaHHbIN Aeno3utapuil ocyniectiser ceepky CUA u pacyeTHONH CTOMMOCTH
OJTHOTO MHBECTHIIMOHHOTO Masi POH/a, pAaCCUUTAHHBIX YTPaBISIONIEH KOMIAHHEH, ¢ COOCTBEHHBIMU
pacueTaMu JaHHBIX [TOKa3aTemeil.

[IpaBunbHocTh onpenenenuss CHA u pacyeTHOM CTOMMOCTH OJHOTO MHBECTULIMOHHOTO Mas
®oHja noaTBepKAacTCs noaAnuchlo ['enepanbHoro qupekropa Crnenuanau3upoBaHHOIO JETO3UTAPUS
UJIY YIIOJTHOMOYEHHOTO JIULIA.

B cnyyae oOHapyXeHHUS CYLIECTBEHHBIX PAcXO’XKICHUM, BBISBICHHBIX B TPOIECCE CBEPKH,
Crnenuanu3upoBaHHbI  JETIO3UTAPHI  HampaBiseT YNpaBIAONEH KOMIAaHUM HWHGOPMALHIO C
pe3yapTaTaMH 10 CBEpPKE AAHHBIX ydeTa uMyliectBa PoHAa, C yKa3aHMEM IO3HULUH, N0 KOTOPBIM
ObUTM OOHAPYXKEHBI TaHHBIE PACXOKICHUS.

5.2. BbiaBieHHe pacxoxaeHuil B npouecce ceepku CHA

IIpu BBISIBIEHNUH PacXOKJIEHUI MO cOCTaBy akTUBOB Npu pacuere CHA Ponna Ynpasisromas
komnanus U Crienuain3upoBaHHbBIN JETO3UTAPHI OCYIIECTBIISAIOT CBEPKY aKTUBOB U 0053aTENIbCTB,
II0 KOTOPBIM BBISBJIICHBl PACXOXKICHUS, Ha IIPEAMET IMPAaBWIBHOCTU UX y4eTa B COOTBETCTBUM C
KpUTEPUAMHU UX NPU3HAHUA (TIPEKpAILCHNS IPU3HAHUS).

[Ipu oOHapyKeHHH pacXOXXIACHUH 1O CTOMMOCTH akTuBOB mpu pacuere CYUA Ponpa
VYopasnsomas komnanuss ¥ CHenMaau3MpOBaHHBIM JIENO3UTAPUN  OCYIIECTBIISAIOT CIEAYIOLINE
JNEUCTBHUS:

e CBEpKy MH(OpPMAIINH, UCTIONb3YEMOH /ISl ONpeeTICHUs CIIPAaBENIMBOM CTOMMOCTH aKTHBOB

(o6s3aTenbcTB) DOHAA, B TOM YHCIIE, €€ HCTOYHUKOB U MOPSIKA UX BBIOOPA;
® CBEpKY IOpsAAKa KOHBEPTALUU BEIIMYMH CTOMMOCTEM, BBIPDAXKECHHBIX B OJHOM BAIIIOTE, B
JIPYT'YIO BaJIIOTY.



Ilocne ycTrpaHeHMsI BBISBJIEHHOM NPUYMHBI pacxoxzacHuil B pacuete CHA Vnpasinsromas
koMnanuss W CrHenuanu3upoBaHHBIM  JENO3UTapuUil  MOBTOPHO  OCYILECTBIISIOT — JIEHCTBUA,
IpeayCMOTpEeHHbIE B ab3anax BTOpoM U TpeTheM I1. 5.1. IIpaBui onpenenenust CHA.

5.3. BpiaBienue ommoOku B pacyere CUA u pacueTHOH CTOUMOCTH OJJHOT0 HHBECTUIIMOHHOT O
nast

B cnyuyae BeisBieHuss omuOku B pacuete CHA U pacyeTHOH CTOMMOCTH OIHOTO
MHBECTULIMOHHOTO nasi Crnenuain3upoBaHHbIN JENO3UTapuil U YTIpaBisAIollas KOMIaHUsS HE MO3HEE
5 (mATH) pabounx IHEH ¢ AaThl BHISBICHUS OMNOKH 0(QOPMIISIOT AKT BBISIBICHUS OIIMOKHU B pacyere
CYA 1 poBOAAT COOTBETCTBYIOUIYIO IPOLEAYPY KOPPEKTHPOBKHU OIIMOKH.

B cnywae, ecnmu Ha naTy, MO COCTOSIHUIO Ha KOTOPYIO BBISIBIIEHA OINMOKAa, OTKIOHEHHE
CTOMMOCTH akTuBa (00s3aTenbCTBa), HMCIOJIB30BAHHON B pacdere, cocraBiser MeHee, yem 0,1%
koppektHoll CYA, u otknoHenme CYA Ha 3TOT MOMEHT pacdera coctaBisger MeHee 0,1%
koppekTHoll CUYA (nanee uMMEHYIOTCA - OTKJIOHEHMS), NPOU3BOJIMTCS IPOBEPKA, HE IpUBENA JIU
BBISIBIICHHAs] OIMMUOKa K OTKIOHEHusM, cocTaBimsomuMm 0,1% wu 6onee ot xoppektHoit CUA, B
MOCJIEYIOLIUX JaTax.

Ecnu paccuntanHble OTKIIOHEHHS B KaxAyro u3 aat cocrtaBuiu menee 0,1%, nepecuer CHA u
pacueTHOl CTOMMOCTH OJHOIO HMHBECTHULHMOHHOrO mnasg doHaa He NpoU3BOAMTCA. YIIpaBIIIOIIAs
komnanusg u Crenuanu3upoBaHHBIN JEMO3UTApUil TNPHUHUMAIOT BCE HEOOXOIMMBIE MEpHl JUIs
MPEJOTBPAILIEHHsI TOBTOPEHUS OIIMOKU B OyIyIeM.

B cnywyae ecnim B KaxIyr0 M3 JaT BBISIBJICHHOE OTKJIOHEHHWE HCIIOJIB30BAHHON B pacyeTe
CTOMMOCTH akTuBa (00s3arenscTBa) cocrapiseT 0,1% u 6omnee koppektHoit CHA, u/uimu OTKIOHEHUE
CYA Ha 10T MOMeHT pacueta coctaBiseT 0,1% u 6onee xoppekrHoit CHA, Crnennanu3upoBaHHbINA
JIENO3UTApUN COBMECTHO C YHpaBisitouleld komnanuen omnpenenser HoByro CHA 3a Bech mepuoj ¢
JaThl JOMYIIEHUS OMIMOKM, a TakXKe pacyeTHY0 CTOMMOCTb WHBECTHLIMOHHOTO Tas TpU
npuoOpeTeHu , MoTalleHnu W oOMEeHe MaeB M, OCYILECTBIIAIOT BO3MEIICHHE yliepOa Biaaesbliam
MHBECTHULMOHHBIX maeB @onma w/wumu B coctaB @onpa. Ilpm 3ToM H3MEeHeHHE yHcha
MHBECTULMOHHBIX [1A€B B PEECTPE BJIAJIENIBLIEB NHBECTUIIMOHHBIX I1aeB POH/1a HE TPOU3BOANUTCS.



IIpunoxenne Nel.

Kputepun npusnanus (mpekpamieHus NpU3HAHUSA) aKTUBOB (00s13aTe1bcTB). MeToanka
onpeaejJeHUs1 CPaBeAINBOil CTOMMOCTH AKTHBOB U BeJIMYUH 00513aTeJIbCTB.

I. /leHe:xxHble cpeaAcTBa, AENO3UTHI.
1.1. leHe:xxHBbIE CpeCcTBa HA PACYETHBIX CYETaX, OTKPBITHIX JJIsl PACYEeTOB ¢ HMYIIECTBOM
®onpaa (nanee — pacuetHele cueta PoHpa).

1) Kputepun npusHaHus U IpeKpalieHus IpU3HaHUS.

JleHe)KHBIE CpeICTBa, HAXOJAIIMECSs Ha PACUETHBIX CU€Tax, MPU3HAIOTCSA C JaThl 3a4MCICHUS
JICHEKHBIX CPEJCTB Ha COOTBETCTBYIOUIMU PACUETHBIA CUET HA OCHOBAHUU BBIMHCKU MO YKa3aHHOMY
CUETY.

B ciywae ecnu Ha OCTaTOK [EHEXKHBIX CpPEICTB Ha pacdyeTHOM cuere (DoHOa KpeauTHOM
OpraHu3anuesl HAYUCISAIOTCS MPOLEHTHI, IPYU TOM OIPAHUYEHUN HA UCIIOJIb30BAHUE JCHEKHBIX CPEICTB
HE HaKJIa/bIBAETCs M NPOLEHTHas cTaBka MeHee 1 %, TO Takue NMPOLEHTHl B BUIY HECYHIECTBEHHOCTH
TaKKe MPU3HAIOTCA B MOMEHT 3a4MCIICHUs IEHEXHBIX CPEICTB Ha pacyeTHBIN cueT PoHa.

IIpexpamienue mnpu3HAHUS JEHEKHBIX CPEACTB, HAXOJAIIMXCA Ha pacUETHBIX CueTax,
OCyIIECTBIsICTCA ¢ HanOoJiee paHHEH U3 CIEAYIOIIUX JaT:

* JIaThbl CIIMCAHUs JCHEKHBIX CPEJICTB C PACYETHOI'O CUETA COTJIACHO BBIMMCKE 10 YKa3aHHOMY CUETY;

* faThl packpbITHs WHpopMmanuu o pemieHud banka Poccun 00 OT3bIBE JIMIIEH3UH KPEAUTHOU
OpraHM3alM Ha OCYIIECTBIEHUE OAHKOBCKUX OIlepalyil (Jajiee — JULEH3Us KPEAUTHOM OpraHu3alum);
* J1aThl ONyOJMKOBAaHUS B JIOCTYIIHOM MCTOYHHMKE MH(OPMAIMK O MPU3HAHUM KPEJUTHOM OpraHu3auu
0aHKpPOTOM;

 natel BHeceHus 3anucu B ET'PHOJI o nukBuganmu KpeauTHOM opraHU3aIiii COTIacCHO WH(OPMAIIUHU B
Boinucke u3 EI'PIOJI, momyueHHOl B OyMa)kHOM WJIM B DJIEKTPOHHOM BHJIE ¢ OQUIMAIBHOTO caiiTa
HaJIOTOBOT'0 OpraHa.

2) OueHKa JEHEXHBIX CPEJICTB, HAXOAAIINXCS Ha PACUETHBIX CUETAX.

JleHe)KHbIE CpeACTBa, HAXOJAIIMECS HAa pacyeTHBIX CUYETaX B KPEAUTHBIX OpraHU3alusXx,
OLICHMBAIOTCSI MO0 JaHHBIM BBINHCOK MO YKa3aHHBIM CUETaM, INPEIOCTaBIEHHBIX COOTBETCTBYIOLIUMHU
KPEAUTHBIMU OpraHu3auusaMu Ha aatry onpezaeneHus CHA. B ciydyae oTcyTCTBUS Ha JaTy ONpEAEICHUS
CYA BBINMCKH KPEIUTHOW OpraHM3alliM JACHEXKHBIE CPEICTBA OLIEHUBAIOTCA B CyMME, OTPaXEHHOU B
BBIMKCKE [0 COCTOSIHUIO Ha O KaiIyio AaTy, NpeAmecTBylomyto aate onpeneneHus CHA.

IIpu 3aKiIrOYEHUHN COIJIAIICHUS ¢ KPEAUTHOM OPraHU3alled O HECHUKAEMOM OCTATKE JIEHEKHBIX
cpencTts Ha pacdyeTHOM cyere DoHAa, CIpaBemauBas CTOUMOCTb CYMMBbI, OTOBOPEHHOM B TakoOM
COTJIALICHUU KaK HECHWI)KAEMBIM OCTAaTOK, OLICHUBACTCS B CyMME HECHH)Ka€MOI'O0 OCTaTKa C y4eToOM
HAYUCJICHHBIX MIPOLICHTOB. HauncileHHbIE TPOLICHTHI 110 HECHUKAEMOMY OCTaTKY OTPa)KaroTCs B COCTaBe
NeOUTOPCKOM 33J0JKEHHOCTH.

1.2. baHkoBckHe BKJIaAbI (1aj1ee — JeMO3UThI).

1) Kputepun npusHaHus U MPEKPALLEHUS IPU3HAHUS.



[Ipu3Hanue NEno3uTOB OCYIIECTBISIETCS C JaThl Pa3MEIICHHs JIEHEXKHBIX CPEJICTB BO BKIA[ (B
neno3ur). JlaToi pasmenieHus: JeHEKHbIX CPEeACTB BO BKJIAJ (B JACMO3UT) SIBJIAETCS JaTa MOCTYIUICHHS
JIEHEKHBIX CPEACTB HA ICTIO3UTHBIN CUET, OTKPBITHIN B KPEAUTHON OpraHU3alluH.

[TpekparieHue npu3HaHUs ACTIO3UTOB OCYLIECTBISETCS ¢ HanOoJee paHHEeH U3 CIeIyIONNX JaT:

* JIaThl CIIMCAHUS JCHEKHBIX CPEIACTB C JEMIO3UTHOTO CYETA COIVIACHO BBIIUCKE 110 YKa3aHHOMY CUETY;

* faThl packpbITHs WHpopMmanuu o pemieHudn banka Poccun 00 OT3bIBE JIMIEH3UU KPEAUTHOU
OpraHu3aluy;

* JaThl OMyOJMKOBAaHUS B JIOCTYIIHOM MCTOYHHMKE MH(OPMAILMK O MPU3HAHUM KPEIUTHOM OpraHu3aluu
0aHKpPOTOM;

 natel BHeceHus 3anucu B ET'PHOJI o nukBuganmu KpeauTHON opraHU3aIiii COrIacHO WH(OPMAIIUU B
Boinucke U3 EI'PIOJI, momyueHHOl B OyMa’)kHOM WM B 3JCKTPOHHOM BHJE C O(HIMAIBHOTO caifTa
HaJIOTOBOT'0 OpraHa.

2) OreHka Jeno3uToB.

(a) Kpamkocpounwvie denozumul

KpaTkocpo4HbIM sIBIIsSIETCS JEMO3UT, COOTBETCTBYIOLUI OJTHOMY M3 CIEIYIOIUX YCIOBHIA:

- CPOK JICNIO3HTA - «JI0 BOCTpeOoBaHMs» HiIu MeHee 90 aHel ¢ JaThl pa3MeIeHus IeMO3UTa;

- cpok gemno3uTta 6osee 90 qHei, HO MeHee WU paBeH 366 JHEW ¢ AaThl pa3MEIeHus IeNo3HuTa
(TIipu ycIOBUM COOIIOICHUS] KPUTEPHS CYIIECTBEHHOCTH N3MEHEHUS KITF0UeBOl cTaBku banka Poccun);

- JIOTOBOp JETIO3UTa MOXET OBbITh pPACTOPTrHYT BKJIAQAYUKOM B JIO00H JeHb 0e3 moTepu
HAYUCJICHHBIX Ha JaTy PaCTOPKEHUs MIPOLICHTOB;

- €CIM YCIOBMSAMHU [JOrOBOpa JCNO3UTa IPEAYCMOTPEHO IPaBO HAa YMEHBIICHHE CYMMBI
JENIO3UTA IIyTEM CHATHS YacTH JENO3UTa, IPU 3TOM MHUHMMAalbHas CyMMa JCIO3UTa HE OrpaHUYCHA U
6e3 moTepu MpOIEHTOB.

Kputepuii cylecTBeHHOCTH M3MEHEHMsI KiItoueBOl cTaBkM banka Poccuum ycranaBimuBaercs B
pasmepe 5 mpoueHTHBIX MyHKTOB. Co JAHA M3MEHEeHHs KioueBoil craBku banka Poccum Ha 5 u Gonee
IIPOLICHTHBIX IIyHKTOB CIIPaBEUIMBAsi CTOMMOCTb KPaTKOCPOUYHOIO JEIO3UTA, Pa3MELIEHHOIO Ha CPOK
6omnee 90 nHell, HO MeHee WM paBHbIM 366 aHEH, onpenenseTcss B MOPSAIKE, MPEAYCMOTPEHHOM IS
JOJITOCPOYHBIX JCTIO3UTOB.

JIOJITOCPOYHBIM ~ SIBJIAETCSL  JENO3UT, HE COOTBETCTBYIOIUMM HHM OJHOMY W3 YCIOBHUMU
KPaTKOCPOYHOI'O JIECMO3UTA.

CrpaBennuBas CTOMMOCTb KpPaTKOCPOYHOI'O JENO3UTa ONpPENENsIeTcs Kak HOMHHaJIbHAs
CTOMMOCTb JIETIO3UTa (CyMMa JEHEKHBIX CPEACTB, HAxXOIAIIMXCS Ha JAENO3UTHOM CYETE) IUIIOC
HA4MCIEHHBIE, UCXO/ U3 MPOLEHTHOW CTaBKU MO AENO3UTY, IPOLEHTHl Ha aaTy ompeneneHus CYHA.
Hauuncnennsie IpOIEHTHI N0 JETIO3UTY OTPAXKAIOTCSA B COCTaBE IEOUTOPCKON 3a7J0TKEHHOCTH.

(b) Honzocpounsvie denozumaol
Ha naty ompenenenus CHA npou3BOIUTCS NMPOBEPKA COOTBETCTBHS IPOLIEHTHOW CTaBKU IIO
JIETI03UTY, OIIPENIECIIEHHON B JOTOBOPE, PHIHOUHBIM YCIOBUSIM.
[TponieHTHAs cTaBKa MO PyOJIEBOMY JETIO3UTY MIPU3HAETCS] PHIHOYHOMN, €CIIH BBITIOJIHEHO YCIOBHE:

T + 7%

— Jo
OLL-CP.PEIH. 7% = Faen =7

OL.CP.PEIH.

rae:
"zer _ cTaBKa 110 JIEMO3UTY B TIPOLIEHTAX,
Tou.cp.priE — OIICHKA CPE/IHEB3BEIICHHOMN PHIHOYHOM MPOILCHTHOM CTaBKH, ONpeeieHHast o GopmMyie:
Tow.cppre — Topopem. + ':KC T Ecm .:]’
rre:



Ttppus. — CpeIHEB3BEILICHHAS IPOLICHTHASI CTABKA MO MPHBJICUYCHHBIM KPSAUTHBIMEI OPTaHU3ALMSIME BKIa1aM
(memmo3uTaM) He(UHAHCOBBIX OpTaHU3alMi B pyOssix, myOiauKkyemas Ha opunransHoM caiite banka Poceun,
3a Mecsl HaubOonee Onm3kuii k nmate ompeneneHus CYUA, mo agemo3uTaM, cO CPOKOM IPHBIICYEHHS,
MOMAJaoOMMM B TOT K€ HHTEpPBAN, YTO M CPOK, OCTAaBIUMICS Ha OTYETHYIO OaTy IO MOTamleHus
OLIEHMBAEMOT'0 JICTIO3UTA 110 IOTOBOPY,

KC:s _ kmouesas craska Banka Poccun, ycranosnenHas Ha naty onpeneneHus CHA,

KCep. _ cpemsis kmoueBas craBka Banka Poccun 3a KaleHIapHBIi MeCsIl, 3a KOTOPBIii ONPEIETeHa CTaBKa

Topputs.,
Cpez[Hsm 3a KaHCHI[apHLIﬁ MECHAL KIITF0OUCBas CTaBKa Banka Poccun PaCCUUTHIBACTCA 10 (l)OpMyJ'Ie:
:’_:[ KC[ * T,_
P T T !
rac:

T_ KOJIMYECTBO Z[Hef/’l B KaJICHAApHOM MECAIIC, 3a KOTOpBIﬁ PaCCUUTHIBACTCA MMPOLICHTHAA CTAaBKa,
KC[ — KIroueBas cTaBka banka POCCI/II/I, Z[ef/’ICTBOBaBH.[aH B I-OM Nepuoac KaJICHAApHOro MecAua,
TI: — KOJIMYECTBO Z[Hef/i KaJICHAApHOro MecA1la, B TCHCHUC KOTOPbIX ,HeﬁCTBOBaHa MMpOUCHTHAA CTaBKa KCL .

B Tom Cllydqac, CCJIM MPOUCHTHAA CTaBKa I1O pY6J]€BOMy ACMO3UTY HC MPU3HACTCA pLIHO‘lHOfI, B Ka4€CTBEC
p]:IHO‘IHOfI MMPU3HACTCA CTaBKa:

- 3 {rmmpm, + 7%, eCHH Yoo = Topcppem T 7 70
PER AMoneppens. — 7%, BCTH Taen < Tomeppen — 7 70

[IpouentHas craska no aeno3uty B pomnapax CHIA unu EBpo mpusHaeTcsi ppIHOYHOM, €CIU BBITIOTHEHO

YCIIOBHUE:
Tppun. -3 Yo = 1o = Tp pun +3 %
)

rae:

"zenm _ cTaBKa 110 JIETIO3UTY B IPOLEHTAX,

Teppur. — cpeIHEB3BEIICHHAS MTPOIIEHTHAS CTaBKa 110 MPHUBJICYEHHBIM KPEAUTHBIMUA OPraHU3aIMsSIMHU BKJIa1aM

(meno3utam) HEPUHAHCOBBIX OPTaHU3AIMIA B BAITIOTE, COOTBETCTBYIOIICH BAIIOTE JCMO3UTA, MyOIHKyeMas

Ha odunmansHoM caiite banka Poccum, 3a mecsan Hambonee Onm3kuii k garte onpeneneHus CUA, 1o

JIENO3UTaM, CO CPOKOM MPUBJICUCHHUSI, MOMAJAIOMMM B TOT K€ MHTEPBal, YTO U CPOK, OCTABILIMICS Ha

OTYETHYIO ATy A0 MOTAIICHUS OLIEHUBAEMOI'0 JEMO3UTa IO JOrOBOPY.

B tom cnywae, ecnum mporeHTHas craBka mo aeno3uty B gomnapax CIIA wmu EBpo He mpusHaetcs
PBIHOYHOM, B KAUECTBE PHIHOYHON MPU3HAETCS CTaBKa:

. _ {E:.:-p.phu-!. 3 % 8CIH Toen ~ Tnappun. T 3 T
pRiE. Tou.cppun. — 3 SCAH T3en < Tou.cppum. — 5 %

[lo mToram mnpoBenNEeHHOW NPOBEPKH MPOLIEHTHOM CTAaBKM IO JIEMO3UTY HA COOTBETCTBHE PBIHOUHBIM
3HAUEHMSM, CIIPABEIVINBON CTOMMOCTBIO I€O3UTa MPU3HAETCA:
- HOMHUHajJbHasg CTOMMOCTb AENO3UTa C YYETOM INPOLIEHTOB HAYHMCICHHBIX Ha AaTy ompeneneHus CYA,
UCXOM M3 HPOLEHTHOM CTaBKM MO JENO3UTY 22T B CIIyyae €CIM NPOLEHTHAs CTaBKa MO JEIO3UTY
MpHU3HAHA PHIHOYHOM;

- NpUBCACHHAA K OaTC ONPCACICHUA CYA cTOoMMOCTh (PV) OCTaBIIMXCA A0 MOMCHTa IIOraliCHus
ACHCIKHBIX IMOTOKOB I1O0 JCIIO3UTY (y‘lI/ITLIBaIOTCSI IMJIaTCXKU MPOLICHTOB U OCHOBHOH CYMMEIL ,Z[CHO3I/IT2.),
paccunuTaHHass C HUCHOJbB30BAHUCM B KaA4YCCTBC CTAaBKHW AOUCKOHTHPOBAHUA BI:I6paHHOI>i pLIHO‘IHOﬁ

HpOHeHTHOﬁ CTaBKH 'pux -, B CJIydac €CJIM MMPOILCHTHAA CTaBKa IO JACIIO3UTY HC MPpU3HaHA pLIHO‘IHOfI.
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IIpuBeneHHasi CTOMMOCTD [IEHEKHBIX MOTOKOB (1ajiee - PV) Ha nary onpenenenunss CUA paccuutbiBaeTcs mo
dhopmye:
CF;

ti_tp
i=1(1+r)3es

PV =

rac:
T — craBka AUCKOHTUPOBAHUA,

N _ konnuectBo ocraBumxes Ha naty onpenenenuss CYA ruratexeill mpoIeHTOB /WM OCHOBHOH CYyMMBI
JIOJTa MO JIOTOBOPY (ICITO3UTY )

CF; _ pemumumna i-ro mmatexa,
i _ jara i-ro miartexa,
fo_

nata onpenencaus CUA.

B m1ro60Mm cJIydac crpaBcIiinBasg CTOMMOCTb ACTIO3UTA HC MOKCT OBITHL HIKE CYMMbI JCHCIKHBIX
CpeAcTB, KoTopble MOdydmsn Obl DoHA B ciaydae JOCPOYHOTO PACTOPIKEHHUS [ero3uTa Ha JaTy
onpenenenus CUA.

I'paduk HEHEKHBIX MOTOKOB KOPPEKTHPYETCSl B CiIydae BHECEHHMS HM3MEHEHUH B YCIOBHSA
pa3MeILeHUs ACTIO3UTa.

1.3. HcxoaHble naHHBIE, UCIIOJIb3YEMBIE I ONPEACIICHUS CIPABEIIMBOI CTOMMOCTU aKTUBOB,
MPEIYCMOTPEHHBIX HACTOSILIUM pa3esiOM, MOTYT OBITh CKOPPEKTHPOBAHBI MCKIIOUUTEIHHO TOJBKO B
cilyyae OOHAapYyKEHHs WIM TMOJIy4YeHUs YmpaBisgwoouned komnanued w/wim Crenuain3upoBaHHBIM
aerno3utapueM UHPopManuu 00 AaKTHBAaX WJIM PHIHOYHBIX YCIOBHSX B OTHOILICHUM AaKTHUBOB,
CBUJETEIbCTBYIOIEH O HEOOXOIMMOCTH TaKOW KOPPEKTUpPOBKU. Takas KOPPEKTHPOBKA HCXOIHBIX
TaHHBIX OGopMIIIeTCs AKTOM, KOTOPBIA JOJKEH OBITh COTJIaCOBaH M TOANHUCAH YTPaBIISIONLICH
koMIanuei 1 Crienuaan3ipoBaHHbIM IEIIO3UTaAPUEM.

II. Llennbie Oymaru.

2.1. Kpurepnu npu3HaHus U NPeKpallleHUus] IPU3HAHUS.

3aKIII0YeHNE CHIENIKHM WJIHM MpHOoOpeTeHne/nepeaaya mpas coOCTBEHHOCTH Ha IIEHHbIE Oymaru 1o
olepanusM, COBEPIIAEMbIM Ha YCIOBHUSX CPOYHOCTH, BO3BPATHOCTH U IJIATHOCTHU (Jajnee — olepaluu,
COBEpIIacMble Ha  BO3BpAaTHOH OCHOBE), SBIISIETCS  OCHOBAaHMEM Ui  NEPBOHAYAIBLHOTO
MPU3HAHUS/TIPEKPAILICHHs TPU3HAHUA IEHHBIX OyMar B CiIydae, €CJIM 3TO BJIEUYET MEePEX0/] BCEX PUCKOB U
BBITOJI, CBSI3aHHBIX C BIIAQJICHUEM TIepellaHHOW IEeHHON Oymaroil. OmnepanusMH, COBEpIIaeMBbIMH Ha
BO3BPAaTHOW OCHOBE, HE BIEKYLIMMH 32 OO0l epexo1 BCeX PHUCKOB M BBITOJI, CBA3AHHBIX C BJaJlCHUEM
nepeaanHoi neHHoi Oymaroi, B uessix [lpasun onpenenenust CHA npuHUMAaioTCS:

o Horosopel tTuna PEIIO u oGparnoro PEIIO, ecnu nena oOpaTHOW MOKYIKH SIBISETCS
(UKCUPOBAHHON MM paBHA LIEHE MPOAAXKH IIJIFOC CyMMa, COOTBETCTBYIOIIAsI POLIECHTHOMY JTOXOTY.
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Cnesikoii Ha CTAHAAPTHBIX YCJOBHUSIX MPU3HACTCS CIIENIKA, 3aKIIOYCHHAs HAa OPraHM30BAHHBIX
TOprax WM Ha BHEOUP)KEBOM PBIHKE, IO YCIOBUSAM KOTOPOH pacyeThl U MOCTaBKa OCYLIECTBISIOTCS HE
no3aHee 15-ro g MOCIIe 3aKII0YCHUS.

a) llpu 3aKI04eHUN CHACIIOK HA CTAHIAPTHBIX YCIOBUAX:

. NpU3HAHKE IPHOOPETEHHBIX IIEHHBIX OyMar, u 00s3aTeNbCTBA [0 UX OIUIATE; a TAKKE

J IpeKpalleHue TMpPHU3HAHUSA IEHHBIX OyMar, KOTOpble MPOJAIOTCS, W TNPU3HAHHE
TpeOOBaHUA K MOKyMaTemto (Ae0MTOPCKON 3a0JDKEHHOCTH) 110 UX OIjIaTe

MIPOUCXOJUT B ICHb 3aKJIFOYCHUSI COOTBETCTBYIOIICH CICTKH.

0) Ilpu3HaHue 1eHHBIX Oymar, mpuoOpeTaeMbIX M0 CAETKaM, 3aKITFOUYEHHBIM HE Ha CTaHAPTHBIX
YCIOBUSIX, OCYIIECTBIISIETCS B ATy IMEepPeXo/ia MpaB COOCTBEHHOCTH Ha IICHHbIE OyMaru:

* eCIli IIeHHas Oymara, MOJJICKHUT YU4eTy Ha CUeTe JETO - B AaTy 3a4MCIICHUs [ICHHOU Oymaru Ha
CUeT JIero, OTKPBITHIA I pacueroB ¢ wumymectrBoM @donna (mamee — cuer geno Donna),
MOJTBEPXKJICHHYIO COOTBETCTBYIOIIMM IEPBUYHBIM JIOKYMEHTOM, BbIJaHHBIM CrHenuanu3upoBaHHbIM
JIEMIO3UTAPUEM;

* eClId JIOKYMEHTapHas IIeHHasi Oymara He TOJJISKUT Y4eTy Ha cueTe JIENo - B JIaTy BKIIOUYCHHUS
neHHoii Oymarm B coctaB DoHma, ONpPENEIICEHHYID B COOTBETCTBHUHM C YCIOBHUSMH JIOTOBOpa U
MOATBEPKICHHYIO aKTOM TMpHeMa-Tepeiadn [IEHHBIX Oymar.

AHanOTUYHbIE KPUTEPUHM TPHU3HAHUS TNPUMEHSIOTCS JUIsl TpPU3HAHUS IICHHBIX Oymar,
BKJIFOUYAEMBIX B COCTaB UMyliecTBa GOH/IA 110 UHBIM OCHOBAHUSIM.

[IpekpaiieHne nNpuU3HaHMUs LEHHBIX OyMar OCYIIECTBIIAETCS C Haubosiee paHHEH M3 CIeIyIonnX
Jar:

- C JIaThl 3aKJIIOYCHUS CHIEJIKH, MTPEeIyCMAaTPUBAIOICH OTUYKICHHE IIEHHBIX OyMar — JJisl [IEHHBIX
Oymar, Mpu3HaHHBIX MO ToAr. a) 1. 2.1. [Ipunoxenus 1;

- C JIaThI TIepexo/ia MpaBa COOCTBEHHOCTH Ha IIEHHbIE OymMaru — /Ui [IEHHBIX OyMmar, Mpu3HAHHBIX
no moAm. 0) m. 2.1. [Ipunoxkenus 1, a UMEHHO:

* eclu LeHHas Oymara, HOJUICKHUT y4eTy Ha cueTe JEIO - B JIaTy CIMCaHMUs LIEHHOW Oymaru co
cuera neno DoHa, MOATBEPKIACHHYIO COOTBETCTBYIOIIMM II€PBUYHBIM JOKYMEHTOM, BBIJIAHHBIM
Criennanu3upoBaHHBIM JIENIO3UTAPUEM;

* €CIM JIOKyMEHTapHasl IIeHHas Oymara He MOJUIeKHT Y4eTy Ha CueTe JIENOo - B JaTy Nepeaadu
IeHHOM Oymarum u3 cocrtaBa DOHJA, OMPEAEICHHYIO B COOTBETCTBUH C YCIOBUSIMH JIOTOBOpa H
MOATBEPXKACHHYIO aKTOM IIpUeMa-Tepeiaun EHHbIX Oymar;

- C JIaThl HACTYIJICHUS CPOKa MOTalIeHHsI IEHHOH OymMaru, B T.4. JOCPOYHOTO MOTAIICHUS;

- C JIaThl aHHYJIMPOBAHUS BBIITyCKa IIEHHBIX OyMar (MpU3HaHUS BBIITYCKAa HECOCTOSBILIUMCS);

- C Jarbl ONyOJMKOBAaHUS B JOCTYIHOM HMCTOYHUKE HH(POPMALMU O MPU3HAHUM SMUTEHTA
0aHKPOTOM;

- ¢ natel BHeceHus 3anucu B EI'PHOJI o nukBuganmuu sSMUTEHTa COTJIACHO MH(OPMALIUU B BBIITHUCKE
u3 EI'PIOJI, noixyueHHON B OyMa)XHOM MJIM B BJIEKTPOHHOM BHJIE ¢ O(HIMAIBLHOIO caiiTa HAJIOTOBOTO
oprasa.

2.2. OueHka HeHHbIX OyMmar.

2.2.1. O0mme Mo/10KeHNS 10 OLIeHKe IeHHBIX Oymar.

Enunuieii yuera eHHBIX OyMar siBJsIeTCs OJIHA [IeHHas Oymara.
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CrpaBeniuBasi CTOMMOCTH JOJITOBOM ILIEHHOM Oymaru ompezensercs 0e3 ydera HaKOIUICHHOTO
KYIIOHHOTO J0XoJa (OmpeaensieTcss 4YucTas CIpaBeyiMBas CTOMMOCTh). B ToMm ciyudae eciw,
CIpaBeUINBasi CTOMMOCTb OLIEHUBAETCSI UCXO/IA U3 1I€H, BKIIIOYAIOIINX HAKOTUICHHBIM KYIIOHHBIN I0XO0/,
MOJIy4eHHAas! CIPaBEAJIMBasi CTOMMOCTD MOJUICKUT KOPPEKTUPOBKE HA CYMMY HAKOIUIEHHOTO KYMOHHOTO
70X0/1a.

CyMMBI HaKOTIICHHBIX KYITOHHBIX A0X010B (Hanee — HKJI) mo neHHbIM OymMaram OIEHUBAIOTCS B
CyMMe€, UCUUCIICHHON MCXO/s U3 CTABKU KYMOHHOT'O JI0X0Ja, YCTAHOBJIICHHOM B PEIICHUH O BBITYCKE (O
JIOTIOTHATEIHFHOM BBIITYCKE) WU MPOCTIEKTE SMUCCUOHHBIX IIEHHBIX OyMar, 10 MOMEHTA UX BBITIJIATHI U
OTPAXKAIOTCS B COCTaBE IEOMTOPCKOM 3a/I05KEHHOCTH.

2.2.2. OcHOBHOI1 (111 HauOoJ1ee BBITOIHBII) PHIHOK IIEeHHOH Oymarm.

OCHOBHBIM PBIHKOM JJIsI IIGHHBIX OyMar pOCCHICKHX 3MUTEHTOB, JOMYLICHHBIX K TOpraM Ha
3A0 «®b MMBbB» (manee - MMBB), 3a wuckiIOYeHHEM OOJUTaNHMii BHEIIHUX BATIOTHBIX
oOnuranmoHHbIX 3aiiMoB Poccuiickoii @eneparu, ssnsercs MMBB.

OCHOBHBIM PBIHKOM ISl LIEHHBIX OyMar HHOCTPAHHBIX YMUTEHTOB, JOMYIIEHHBIX K TOPraM XOTs
Obl Ha OJTHOW M3 TOPrOBBIX IJIOLIAIOK, 32 UCKIIOYEHUEM €BPOOOIUTraluii, IEHHBIX OyMar HHOCTPAaHHBIX
roCyJapcTB M LEHHBIX Oymar MeXIyHapOJHBIX (PUHAHCOBBIX OpraHU3allMid, MPU3HACTCS TOProBas
IJIOIIAJKA M3 4YMCJIa JOCTYNHBIX U1 YIPAaBIAIOIMICH KOMIIAHMM, II0 KOTOPOM 3a NpPeablayLuid
KaJICHJapHBIA MeCsIl ONpeseieH HauOoJMbIINKA o0Iuil 00beM CIENIOK B JIEHEKHOM BbIpaxkeHuu. [Ipu
3TOM BEJIMYMHBI 00bEeMa CIENOK B BAJIIOTE MEPEBOIATCA B pyonan mo oduimambHOMy Kypey banka
Poccun Ha konen storo mecsina. [Ipu paBeHcTBe 00beMa CAETOK HA Pa3IMYHBIX TOPrOBBIX IUIOIMIAKAX
U3 4YHCla JIOCTYIHBIX OCHOBHBIM DPBIHKOM CYHMTAETCS TOProBas IUIOINAJKAa M3 YUCIA JOCTYMHBIX C
HanOOJIBIINM KOJIMYECTBOM CJIENIOK 32 JaHHBIA Mepuol. JJoCTyITHBIMU TOPrOBBIMU IUIOIIAIKAMU B HEISAX
OTIpeNIeNIeHUs! CIIPAaBEUIMBOI CTOMMOCTH LIEHHBIX OyMmar sIBJISIFOTCSI TOPTOBBIE TUIOIIAKH, IPUBEICHHBIC
B [Ipunoxxenun 2.

B Tom ciydae eciu eHHbIE OyMaru poCCHUHCKHUX SMUTEHTOB He JIONYIIeHb! K Topram Ha MMBB,
OCHOBHBIM PBIHKOM B OTHOIICHUHM NAaHHOW IIEHHOW OyMaru NpHU3HAEeTCs POCCHMCKUN BHEOUPIKEBOI
PBIHOK, JTa’ke B OTCYTCTBHE HHPOpMaLUU 00 00beMe TOProB Ha HEM.

OCHOBHBIM PBIHKOM JUIsl IEHHBIX OyMar HHOCTPAHHBIX SMUTEHTOB, HE JOMYIIEHHBIX K TOPraM HH
Ha OJIHOM OMprkKe M3 Yuclia JOCTYIHBIX, @ TAKXKE JUIA €BPOOOIUraluid, IEHHBIX OymMar MeKIyHapOoIHBIX
(MHAHCOBBIX OpraHM3alWi, LEHHBIX OyMmMar HHOCTPAaHHBIX TOCYAApCTB M OONMranuii BHEIIHUX
oOnuranMoHHbIX 3aiiMoB Poccuiickoii deneparuu ABIsSETCS MEXIyHAPOAHBIH BHEOUP)KEBOI PHIHOK.

OCHOBHBIM PBIHKOM JUIsl MHBECTUIIMOHHBIX [IA€B OTKPBITHIX, MHTEPBAJIBHBIX U 3aKPBITHIX MA€BBIX
WHBECTULIMOHHBIX (DOHMIOB, SBISIOTCS CHIEJKH IO MPHOOPETEHUIO M MOTAIICHUIO WHBECTUIIMOHHBIX acB
y YIPaBJISAIOUIEH KOMIIAHUHM COOTBETCTBYIOLIETO MTA€BOT0 MHBECTUIIMOHHOTO (POHAA.

IIpoBepka cooTBeTcTBHs, ykazaHHoro B IlpaBuiax ompenenenuss CHA, pblHKa ONpPEEIICHUIO
OCHOBHOTO IPOM3BOAMUTCS OAWH pa3 B KaleHJapHBIH rox 3a 10 paGoumx 1HEH A0 OKOHYAHHS
KaJleHJapHoro roza. Eciau B pesynbrare NpPOBEPKHM YCTAHOBIIEHO, YTO OIPEACICHUIO OCHOBHOTO
COOTBETCTBYET MHOM PBIHOK, YeM yka3aHHbIN B IIpaBuiiax onpenenenus CHA, B [IpaBuna onpeneneHus
CUYA BHOCATCS COOTBETCTBYIOIINE U3MEHEHUSI.

2.2.3. OueHka neHHbIX Oymar, AJ1s KOTOPBIX OCHOBHBIM PbIHKOM siBasierci MMBB.

PerHOK A 1eHHBIX Oymar, JUisi KOTOPHIX OCHOBHBIM pBIHKOM siBisiercs MMBB, sBnsercs
aKTUBHBIM, €CITH JUTsl TaHHOW OyMaru BBIIIOJTHEHBI OJTHOBPEMEHHO CIIEIYIOIINUE YCIOBUS:
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- KonmmuectBo caenok 3a nmociennue 90 nueii 10 u Ooiee;
- CoBokymHBIN 00beM cenok 3a nocneanue 90 gueii cocraBmn 500 Thic. pyoneit wim Gonee.

Llennble Oymaru, Juis KoTopelx MMBDB siBisieTcs akTHBHBIM PBHIHKOM

Jl1is OLIeHKH TIeHHBIX Oymar, aist KoTopeix MMBB siBnsieTcst akTHBHBIM PBIHKOM, HCIIOJIB3YIOTCS
IICHBI, BHIOPAHHBIE B CIECTYIOLIEM MOPSIKE:

@) 1IeHa NOCJICHEH COBEPIICHHOM CHEJIKM Ha MOMEHT OKOHYaHUs TOprosoi ceccum MMBD Ha
nary onpenenenns CHA npu yciaoBHUM, 4TO B T€4EHHE OJHOIO Toprosoro 1Hs Ha MMBbB cosepiieHo He
MeHee JIECATH CIIEJIOK C LIEHHBIMU OyMaraMmu TOTO K€ BBIITYCKa;

b) Prinounas uena (3), paccuntanHas MMBDB Ha naty onpenenenus CHA (unu B nocineaHui
OmKalnii TOProBbIi 1eHb, eciu nata onpenaenenus CHA sBiseTcs He TOPTOBBIM JJHEM) TIPU YCIIOBUH,
YTO JJaHHAas LIEHA HAXOJUTCA B Ipelienax CIpia 110 CIpoCy U IPEATIOKECHHUIO Ha YKa3aHHYIO JaTy;

¢) 1leHa 3aKpbITUA Ha naTy onpenaenenus CUA (uau Ha HmocieqHui OnrKaliii TOproBolil AeHb,
ecnu narta onpeneneHuss CHA sBiseTCst HE TOPrOBBIM JHEM).

2.2.4. OueHka HeHHBIX Oymar, JJIsi KOTOPbIX OCHOBHBIM PBIHKOM SIBJISICTCSI OPraHU3aTop
TOProsJu uHoi, yem MMBb.

PerHOK 11151 IeHHO# OyMaru, JUisi KOTOPOH OCHOBHBIM PBHIHKOM SIBJISIETCSI OPraHU3aTOpP TOPTOBIIH
(manee o6oOmEeHHO — Ouprka) mHOU, yeM MMBB, sBisieTCs aKTUBHBIM, B cllydae HAJIWYUS MO JaHHON
[eHHOW Oymare creayromieii nHpopMaIuu Ha ITO OUpIKe:

® CpEIHEB3BEIICHHOW IICHBI MO C/EIKaM, COBEPIICHHBIM Ha Oupxke B Aary ompeneneHuss CHA
(unu B mocneAHUi OmmKalIINil TOproBelid AeHb, ecnu B Aaty onpeaenenus CHA Topro Ha Oupke He
ObLIT0); WK

® [[EHBI 3aKPHITHS Ha KOHeN JHS - nathl ompeneneHus CUA (unm mociemHero OnrKaliiero
TOProBOTO JHI, €ciiu B AaTy omnpeneneHuss CHA topros Ha Oupike He ObLIO); WK

e Hanuuue Ha jaaty omnpeneneHus CUA (wim mocnennHuil OnuxalIvii TOProBulil JeHb, €CIU B
nary onpezaenenus CUHA Topros Ha Oupske He ObIJIO) KOTUPOBOK Ha MOKYIIKY M IPOJIAXKY.

HGHHBIC 6VMaFI/I, JJI1 ~ KOTOPbLIX 6I/ID)K8. ABJISACTCA AKTHUBHBIM PBIHKOM, OICHHUBAIOTCA
CIIEYIOIIUM 00pa3oMm:

a) Ecnu B naty onpenenenuss CHA (mnu B mocineqHuid OnmKaliii TOProBbIi 1eHb, €CIH B AaTy
onpenenenuss CYHA Topros Ha Oupke He ObLIIO) COBEPIIATICH CACTKU C OIEHUBAEMOU IIEHHON OyMaroid,
TO B KQUECTBE UX CIIPaBEAJIMBON CTOMMOCTH IPUHUMAETCS 1IEHA 3aKPBITUS HA KOHELl JaHHOTO JHS.

b) Ecnu B naty onpenenenuss CHA (mnu B mocineqHuid OnmKaliii TOproBbIi 1eHb, €CIH B AaTy
onpenenenuss CUA TtoproB Ha Oupke He OblIO) OupKell He pacKpblBaeTcsi MHpOpManus O LeHe
3aKpBITUS, TO CIpPABEAIMBAas CTOMMOCTb MPUHUMAETCS PAaBHOM cpenHEell BeTMYMHE MEXAy LEeHOM
MPEUIOKEHUST M LIEHOW CIpoca Ha MOMEHT OKOHYAaHMS TOPIOBOW CECCHU MPHU YCIOBHUU YTO Ha Jary
onpenenenuss CHA ectb uHpOpManus 0 eHaxX MPEUIOKEHUS U CIPOCca, U CIIPI MEXIAy HUIMHU MEHbIIIE
10%.

2.2.5. OueHka HeHHbIX Oymar, JJisi KOTOPBIX OCHOBHBIM PBIHKOM SIBJISIETCH POCCHIICKHMI
BHeOMPIKeBOil PbIHOK.

Jlns 1eHHbIX Oymar, MMeromuX KOTHpoBKY, paccuutanHyio HKO 3AO HPJ] mo Meroauke
«HammonanbHas ¢QonmoBas accormanus (camoperyiupyeMass HEKOMMepYecKas OpraHusamus)y», B
KaueCTBE CIPABEUIMBON CTOMMOCTH HMCIIOJIb3YETCS TaKasi KOTUPOBKA.
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B cnyuae ecnu  1nena He paccuutbiBaercs HKO 3A0 HPJ] no Meronuke «HaumonanbHas
donmoBass accommanus (caMoOperyiupyeMas HEKOMMepYecKas OpraHu3aius)y, CIpaBeaInBas
CTOMMOCTb IICHHBIX OyMar omnpenesieTcss Ha OCHOBAaHUHU OTUYETa OICHIIHKA.

2.2.6. OuneHka mneHHbIX Oymar, /sl KOTOPbIX OCHOBHBIM PBIHKOM SIBJISICTCS
MeKIyHAPOAHbIN BHEOUPKeBOH PBIHOK.

PeiHOK Ui 1EeHHBIX OyMar, Asi KOTOPBIX OCHOBHBIM PBIHKOM SIBJISICTCS MEKIyHApOIHBIN
BHEOUPKEBOM DBIHOK, SIBISICTCS AKTHBHBIM B CJydae, €CIM JUIsS JAHHBIX IIGHHBIX Oymar Ha Jary
onpenenenuss CHA paccuuThiBaeTcsl CpelHsisi 1eHa 3akpbITHs pbiHKa (Bloomberg generic Mid/last),
nyonukyemas nHpopMmaoHHo# cuctemoit birym6epr (Bloomberg).

LlenHbIe OYMarv, UMEIOIKUE AKTUBHBINA PHIHOK.

Ilennbie Oymaru, Ajas KOTOPBIX OCHOBHBIM PBIHKOM SIBIISIETCS MEXKTYHAPOJHBINH BHEOHPKEBOM
PBIHOK, OLIEHUBAIOTCS IO CpelHel IieHe 3akphITus phiHka (Bloomberg generic Mid/last), mybnukyemoit
uHpopmannoHHo# cuctemoit birym6epr (Bloomberg).

2.2.7. OneHKa MHBECTHLMOHHBIX MA€B NAeBbIX MHBECTHLMOHHBIX (POHIOB.

PbIHOK U1l MHBECTULMOHHBIX IIA€B OTKPBITBIX, HMHTEPBAIbHBIX M 3aKPBITBIX IAEBBIX
WHBECTULIMOHHBIX (POHJIOB, JJISI KOTOPBIX OCHOBHBIM PBIHKOM SIBIISICTCS CHEIKH 1O HMPUOOPETEHUIO U
MOTAIIEHUI0 MHBECTUIIMOHHBIX MAaeB y YIPABIAIONICH KOMIAHUM COOTBETCTBYIOLIETO (hoHIa, SBISETCS
aKTHBHBIM B Clly4yae, €ClIM YIpPaBIAIOIed KOMIAHWEH COOTBETCTBYIOIIETO (DOHAA PAaCKphITa pacueTHas
CTOMMOCTbh MHBECTHLIMOHHBIX I1aeB Ha fary onpenenenus CUA, a B ciayuae, eciiu Ha 3Ty AaTy pacyeTHast
CTOMMOCTb MHBECTHLIMOHHBIX I1a€B HE OINpefesgach — Ha IOCIEIHIOI JaTy €€ OIpPEICIICHUs,
IpeauecTByolyto fgate onpeaeneHus CHA.

CrpaBennuBas CTOMMOCTh HMHBECTHIIMOHHBIX IA€B OTKPBITBIX, HWHTEPBAJIBHBIX M 3aKPBITHIX
MAeBBIX MHBECTHUIIMOHHBIX (DOHIIOB paBHA PAacUETHOW CTOMMOCTH MHBECTHUIIMOHHBIX IA€B, PACKPHITOMN
yIIpaBIISAIONIeH KOMITaHUEeH coOoTBeTCTBYIoIIEero (oHaa Ha aaTy onpeaenenus CHA, a B ciryuae, eciu Ha
9Ty JaTy pacuyeTHas CTOMMOCTb MHBECTHIMOHHBIX I1a€B HE OIPEAEIAIach — Ha IOCIEIHIOK JaTy ee
omnpeneseHus1, IpeamecTBytonlyo aare onpeaenenus CHA.

2.2.8. OneHka neHHbIX OymMar, He HMCIOIIMX AKTHBHOI'O PbIHKA.

1) Eciu wHOE HE mNpemaycMOTpEeHO MOoAM. 2) - 5) HACTOSALIEro IyHKTa, JUIsl OMNpeaeieHUs
CIpPaBEUTMBOM CTOMMOCTH Oymar, JUisi KOTOPBIX OCHOBHOW pBIHOK SIBIISIETCS HEAKTHUBHBIM,
ucnoyb3ytorcsi 1eHsl, paccuntanuble HKO 3A0 HPJI mo Metonuke «HammonansHas (oHOoBas
accoranus (caMoperyaupyeMas HEKOMMEpUeCKas OpraHu3alius ).

B cnyuae ecnu  1nena He paccuutbiBaetcss HKO 3A0 HPJ] mo Meroauke «HammonanbHas
donmoBass accommanus (caMoperyiupyeMas HEKOMMeEpYecKas OpraHu3aius)y, CIpaBeaInBas
CTOMMOCTb IIEHHBIX OyMar onpeeNsieTcss Ha OCHOBAaHUU OTYETa OICHIIHKA.

2) OneHka HeHHBIX OymMar J0N0JTHHUTEJbHOI0 BBINYCKA.

a) CrpaBeyiiBasi CTOMMOCTh OOJMIanuid JOMOJHHUTEIHHOTO BBITYCKA, BKIIOYEHHBIX B COCTaB
akTBOB DoHMA B pe3yabTare pa3MelleHHUs] MyTeM KOHBEPTAllMd B HUX KOHBEPTHUPYEMBIX OOJIHTallHid,
npuHanexammux OOoHIy, NPU3HAETCS PABHON CHPABEIJIMBOM CTOMMOCTH OONMTanMid BBIMYCKA, IO
OTHOILIEHHUIO K KOTOPOMY TaKOW BBIITYCK SBJISIETCS JOIIOJHUTEIBHBIM.
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0) CrpaBeanuBas CTOMMOCTb aKIMM JOMOJIHUTEIBHOTO BBINYCKA, JAECTO3UTAPHBIX PAaCIUCOK Ha
aKLMK JTOIIOJIHUTENIBHOTO BBIITYCKA, BKIIOYEHHBIX B COCTaB akTUBOB POHIA B pe3yibTaTe pa3MELICHUs
3TUX LEHHBIX OyMmMar myTeM paclpeleNeHusi CpeAd AaKIUMOHEPOB WM IyTeM KOHBEpTallud B HHX
KOHBEPTUPYEMbIX LEHHBIX OyMar, MPHU3HAETCS PAaBHOM CHpaBEAIMBONM CTOMMOCTH aKLMN BBIMYCKa,
JEMO3UTAPHBIX PACIUCOK HA AKLIMM BBINYCKA, I10 OTHOLICHUIO K KOTOPOMY TaKOW BBIIYCK SIBJIAETCS
JOTIOJIHUTEIIbHBIM.

B) CrpaBeyinBasi CTOMMOCTb aKIIUH JOMOJHUTEILHOTO BBIMYCKA, ACMO3UTAPHBIX PACIHUCOK Ha
AKIMU JOTIOJIHUTEIBHOTO BBIITYCKa, BKIOUYEHHBIX B COCTaB akKTUBOB DOHIA B pe3yJIbTaTE KOHBEPTALIMU B
9TH IIeHHBbIe OyMaru akIWii, IENO3WUTAPHBIX PACMHCOK Ha aKUWW, NpuHAIekamux DoHmy, mnpu
peopranmzanii B QopMe MPHUCOSAMHECHUS, MPU3HACTCS PABHOW CIPABEUIMBONM CTOMMOCTH aKIIMA
BBIIYCKA, JEMO3UTAPHBIX PACHUCOK HA aKLHMHU BBIIIYCKA, [0 OTHOLIEHHIO K KOTOPOMY TaKOM BBIITYCK
SIBJISIETCS AOTIOJIHUTEIIbHBIM.

3) OuneHka HeHHbIX O0yMar HOBOT0 BBINYCKA, OJYYECHHBIX B pe3y/ibTaTe KOHBePTALUH.

a) CrpaBeyinBasi CTOMMOCTh IIEHHBIX OyMar HOBOTO BBITYCKa, BKIIOUEHHBIX B COCTaB aKTHBOB
@®onma B pe3yabTare KOHBEPTALIMM B HUX KOHBEPTHPYEMBIX IEHHBIX Oymar, NMpHU3HAETCsS PaBHOM
CIpaBeAIMBONM CTOMMOCTH KOHBEPTHPOBAHHBIX LEHHBIX OyMar Ha JaTy KOHBEpTAIlUH, JEJICHHOW Ha
KOJIMYECTBO LIEHHBIX Oymar, B KOTOpO€ KOHBEpPTUPOBaHA OJIHA KOHBEPTUpYeMas LieHHast Oymara.

0) CmpaBemuBas CTOUMOCTh OONUTAIMN HOBOTO BBIMYCKA, BKJIIOYEHHBIX B COCTaB aKTHBOB
doHga B pe3ynapTaTe KOHBEPTAIMU B HHUX OOnMranwii, nmpuHaiexamux oHay, mpu peopraHU3aiuu
SMUTEHTA TaKUX OONUTAIMii TpPHU3HACTCSA PAaBHON CHPAaBEIIMBOM CTOMMOCTH KOHBEPTHPOBAHHBIX
oO0IHranmii.

B) CnpaBemnuBas CTOMMOCTb aKLUH, BKJIIOYCHHBIX B cOcTaB akTHBOB (POHJa B pe3yibTare
KOHBEpTAallMM B HUX aKuui, npuHamiexamux @DoHxmy, nmpu peopraHuzanud B (opme CIUSHHS
NPU3HAETCS PAaBHOM CIIpaBeUIMBOM CTOMMOCTH KOHBEPTHPOBAHHBIX IIEHHBIX OyMmar Ha Jaary
KOHBEpPTAIMH, YMHOKEHHOH Ha K03(p(PpULIMEeHT KOHBEpTAIIHH.

r) CopaBe/yiuBasi CTOMMOCTh aKIMil BHOBb CO3JaHHOTO B pe3yjbTaTe peopraHu3aluu B Gopme
pas3zeneHuss WM BBIJEICHUS aKIHMOHEPHOTO OOIIecTBa, BKIIOYEHHBIX B COCTaB akTuBOB DoHIa B
pe3ynbTaTe KOHBEpPTAUUU B HUX aKUUi, npuHauiexkamux OoHLy, IpU3HAECTCS PAaBHOM CIPABEJINBOU
CTOMMOCTH KOHBEPTHUPOBAHHBIX IICHHBIX OyMar Ha JaTy KOHBEpTAllUW, JeNeHHONW Ha Ko3dduuueHt
KOHBepTaiu. B ciyuae, ecnmu B pe3yibTare paslelieHUs] WM BBIJCICHHUS CO3JAeTcs J1Ba WK Oosee
aKIMOHEpHBIX oOmiecTBa, Ha KO3(pPUIMEHT KOHBEPTALMHU JEIUTCA CIpaBeUIMBas CTOMMOCTb
KOHBEPTUPOBAHHbIX  IIGHHBIX OyMar, YyMEHbLICHHas MPONOPLUOHATBHO  JIOJIE  HMMYIIECTBA
PEOPraHM30BaHHOTO AKIIMOHEPHOTO OOIIECTBa, MEPEAAHHOTO aKIIMOHEPHOMY OOIIECTBY, CO3AaHHOMY B
pe3ynbTaTe pa3AeiCHUs WIN BbIICICHUS.

n) CrpaBeyiiBasi CTOMMOCTh aKLIMH BHOBb CO3JJAHHOTO B PE3yJbTaTe€ peopraHu3anuu B (opme
BBIJICJICHUSI AKLIMOHEPHOTO OOIeCTBa, BKIIOUEHHBIX B cocTaB akTuBoB (DoHma B pe3ynabrare UX
pacripesieNieHus] cpelld aKIMOHEPOB PEOPraHU30BAHHOTO AKIIMOHEPHOTO OOIIECTBa, MPU3HACTCS PaBHOMN
HYJIIO.

e) CrmpaBemnuBas CTOMMOCTh aKIUid ¢ OoJiblneil (MeHbIIeH) HOMHHAIBLHOW CTOMMOCTHIO,
BKJIIOYEHHBIX B cocTaB PoHAA B pe3y/ibTaTe KOHBEPTALMM B HUX AKIHMH, COCTABJISABLIMX yKa3aHHbIE
aKTUBBI, IPU3HAETCS PABHOM CIIPaBEIMBON CTOUMOCTH KOHBEPTUPOBAHHBIX B HUX aKIUU.

k) CripaBeyIMBasi CTOMMOCTb aKIIMI TOM € KaTeropuu (TUIAa) C UHBIMU MPaBaMH, BKIIOYEHHBIX
B cocraB PoHJa B pe3yiabTaTe KOHBEPTAIMM B HUX AaKIMM, COCTaBJISABIIUX YKa3aHHbIE AKTUBBI,
IIPU3HACTCS PABHOMU CIIPABEUIMBOM CTOMMOCTU KOHBEPTUPOBAHHBIX aKIIUH.

3) CrpaBeyiMBasi CTOUMOCTb aKIUMW, BKIIOYEHHBIX B cocTaB POHAA B pe3ysibTaTe KOHBEPTALUU
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npu JOpoOJeHMM aKUUi, COCTABISABIIMX YKa3aHHbIE AKTUBBI, MPU3HAETCS PABHOM CIIpaBeIIMBOM
CTOMMOCTH KOHBEPTUPOBAHHBIX aKIUii, EICHHON Ha KO3 PULIUEHT IpoOIeHHUS.

u) CrpaBeayuBasi CTOUMOCTh aKIHM, BKIIOUEHHBIX B cocTaB DoHAa B pe3ylnbTaTe KOHBEPTAIH
IpU KOHCOJHJIAIMHM aKLIWH, COCTABIISBIIMX YKa3aHHBIC AKTUBBI, MMPH3HAETCS PAaBHOW CIpPaBEIMBOI
CTOMMOCTH KOHBEPTHUPOBAHHBIX KU, YMHO)KEHHOW Ha KOA(PPHUIIMEHT KOHCOIUALIUH.

4) B cinydae OTCYTCTBUS IIEH IEHHOW Oymaru, NMpHOOpPETEHHOW B pe3yibTare e€e MEepPBHYHOTO
pa3MeIIeHUs] SMUTEHTOM, B COOTBETCTBUHU C MOAMN. 2)- 3) HACTOSILEro IMyHKTA, LIEHa TaKOW LIEHHOU
Oymaru nmpu3HaeTCs paBHOM LieHE ee IPUOOPETEHHS.

5) CrpaBennuBasi CTOMMOCTD IIEHHBIX OyMar B CIIydasix, OMMCAHHBIX B TMOAM. 2)-4) HACTOSIIETO
MyHKTA, OCTAeTCs HEM3MEHHOW JI0 HACTYIUICHUS! OJJHOTO U3 MIePEUNCICHHBIX COOBITHI:

- MOMEHTa, KOTJja PhIHOK, OIpEe/ICHHBI B KayecTBe OCHOBHOIO Ul JTAaHHOM IIeHHOU Oymaru,
CTaHOBHUTCS aKTUBHBIM JJIS1 TaHHOM IIEHHOW Oymaru; wiu

- ucteuenust 30 nueit (ans oOmuranmil) u 180 mHel (mis akuMid, AENO3UTAPHBIX PACIHCOK Ha
aKI[M1) C MOMEHTAa KOHBEPTAL[MHM WJIM IIEPBUYHOTO Pa3MELICHMSL.

IIpy HacTymyieHMM OJHOTO W3 BBILNIEYKAa3aHHBIX COOBITUN CIIpaBEAJIMBas CTOMMOCTb TaKHUX
[IEHHBIX OyMar OIEHNBAETCS B 00IIEM MOPSIIKE.

2.2.9. VcxonHble AaHHBIE, UCOJIb3yEMbIE IJIs1 ONPENEICHUS CIPAaBEIMBOM CTOMMOCTH aKTHBOB,
MPEIYCMOTPEHHBIX HACTOSIIUM Ppa3esiOM, MOTYT OBITh CKOPPEKTHPOBAHBI UCKIIOUYUTEIHHO TOJBKO B
cilyyae OOHapYyKCHHs WIM TMOJMy4YeHHUs YmpaBisdoounedl komnanued w/wim Crenuain3upoBaHHBIM
nerno3utapueM UHPopManuu 00 aKTHBAaX WJIM PHIHOYHBIX YCIOBHSX B OTHOILICHUM AaKTHUBOB,
CBUJETEIbCTBYIOIEH O HEOOXOIMMOCTH TaKOW KOPPEKTUPOBKU. Takas KOPPEKTHPOBKA HCXOIHBIX
TaHHBIX OGopMIIIeTCs AKTOM, KOTOPBIA JOJKEH OBITh COTJIaCOBaH M TOANHUCAH YTPaBIISIOLICH
koMranuei 1 Crienuaau3ipoBaHHbIM IEIO3UTAPUEM.

I11. ToroBopbl Ha npuoOpeTeHNe (pean3anuI0) HeHHBIX Oymar.

3.1. Tloxg moroBopamu Ha mpuoOOpeTeHHe (pealn3alrio) MeHHBIX Oymar (najee — JOrOBOPBI HA
npuoOpeTeHne, JOroBOphl Ha pealu3alliio COOTBETCTBEHHO) B IENAX Hacrosmero pasaena I[lpasuin
onpenenenuss CYA mMoHMMAalOTCS JOTOBOpbl Ha mpuoOpereHHe (peaau3alyio) LEeHHBIX Oymar,
3aKIIIOYEHHBIC HE HA CTAHJAPTHBIX YCIOBUSAX.

3.2. Ilpu HecoBmaJeHWH JaThl Iepexoja IMpaB COOCTBEHHOCTH Ha IIEHHble Oymary,
OTIpe/IeNIEHHON YCIIOBHSIMU JIOTOBOpA HA MPHOOpeTeHne (pealnsaluio), ¢ JaTOl ero 3aKII0ueHHs, TaKOH
JOTOBOp Ha mpuoOpereHue (peanm3anuio) Ha nary omnpeaencHus CYUA mpu3HaeTcs Kak aKTUB WM
0053aTENIbCTBO B 3aBUCUMOCTH OT HW3MEHEHMs CIPaBEeUIMBOM CTOMMOCTH HpUOOpeTaeMbIX
(peanmu3yeMbIx) HeHHbIX Oymar. Ilpekpaiienue npu3zHaHHs AOTOBOpa Ha MpuoOpeTeHHe (pealn3aluio)
KaK OTJEJbHOTO AaKTHBAa WJIM 0O053aTeNIbCTBA MPOUCXOAUT B MOMEHT HCHOJHEHHS MpPOJABLOM IO
JIOTOBOPY 00sI3aTENBCTBA IO TEPEBOAY IpaB COOCTBEHHOCTH Ha IEHHbIE Oymaru, JuO0 B MOMEHT
IpeKpaleHus 10roBopa.

3.3. JloroBop Ha mMpHOOpETeHHE MPHU3HAETCS AKTHBOM, a JIOTOBOP Ha peajM3allii0 MpPU3HACTCS
00513aTeNIbCTBOM, B CiIydae eciM Ha jaary ompeneneHuss CHA crnpaBeanuBas CTOMMOCTb IIEHHBIX OyMar,
ABIISIOIIMXCS  MPEIMETOM  YKa3aHHOTO JIOTOBOpA, BBINIE, YeM CTOMMOCTh LEHHBIX Oymar,
3auKkcupoBaHHas B yKa3aHHOM jgoroBope. CrpaBeayuBasi CTOMMOCTD JIAaHHOTO aKTHBa (00s3aTeNbCTBA)
OTIpeNIeNAETCs CIEAYIOUUM 00pazoM:

e (CC moroBopa Ha mpuoOperenue (peanu3zaiuio) = CC neHHsix 6ymar — CTOUMOCTb
LEHHBIX Oymar, 3aMKCUpOBaHHAS B JOTOBOPE
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3.4. JloroBop Ha mpuoOpeTeHHe MPU3HASTCS O00S3aTeNhCTBOM, a JIOTOBOP HA pPeaU3alHio
MPU3HAETCS aKTHUBOM, B Ciydae eciu Ha gary ompeaeneHus CUA crpaBennuBas CTOMMOCTH IIEHHBIX
Oymar, SBISIONIUXCS TPEIMETOM YKa3aHHOTO JIOTOBOpPA, HIDKE, Ye€M CTOMMOCTh IIEHHBIX Oymar,
3aUKCUpOBaHHAs B YKa3aHHOM JoroBope. CrpaBenBas CTOMMOCTh TaHHOTO 00s3aTeNbCTBA (AKTHUBA)
OTIpeNIeNAETCs CIEAYIOUUM 00pazoM:

e CC poroopa Ha mpuoOpereHue (peanusanuio) = CTOMMOCTh LEHHBIX Oymar,
3aukcupoBanHas B joroope - CC 1eHHbIX Oymar

3.5. Onepanumn, coBepiiaemMbie Ha BO3BPATHOH OCHOBe.

[Ipn mepemaue NEHHBIX OyMar MO ONEpalUsM, COBEPIIAEMBIM Ha BO3BPaTHOW OCHOBE, HE
BIIEKYIIUM 3a COOOW MepexoJ BCEX PHCKOB M BBITOJI, CBS3aHHBIX C BIIAJICHHEM TMEPEIAaHHOW IEHHOU
Oymaroi, mpekpalieHne Mpu3HaHus NePeJaHHbIX IIECHHBIX OyMar He MpOoucXoAuT. [Ipu 3TOM neHEeKHbIE
CPEACTBA, MOJIyYCHHBIE IO TAKUM OIEpalMsM, ¢ MOMEHTA HUX IMOCTYIUIEHUS M JO MOMEHTa BO3Bpara
NPU3HAIOTCS B  KadecTBe oOs3arenbcTBa. (CopaBeminBas CTOMMOCTh TakKOTo — 00s3aTeNbCTBA
ONPEAENSETCA 0 METOIUKE OLEHKH CITPABELIMBOM CTOMMOCTH 3aIMOB ITOJIy4YECHHBIX.

[Ipu mosrydeHMH WEHHBIX Oymar Ho OmepalusM, COBEpIIaeMbIM Ha BO3BPAaTHON OCHOBE, He
BJICKYIIIMM 3a COOOH mepexoj] BceX PUCKOB M BBITOJ, CBS3aHHBIX C BIJIAJICHUEM IIEHHOW Oymaroi,
NPU3HAHUS TIOJYYCHHBIX LEHHBIX Oymar He mnpoucxoautT. Ilpu 53TOM JEHEXHBIE CpelCcTBa,
[IEPEUYMCIICHHbIE 110 TaKUM OIlepalusM, C MOMEHTa HUX IEepEYMCIICHHs M 1O MOMEHTa BO3BpaTa
IIPU3HAIOTCS B KauecTBE akTHBOB. CrpaBeUINBasi CTOUMOCTh TAKOT'O aKTHBA ONPEIEIIAETCS 110 METOIUKE
OLICHKHU CIIPaBEUIMBON CTOUMOCTH 3aiIMOB BBIJIAHHBIX.

B cnyuae ecnu u3 cocraBa @oHAa MpOAAIOTCS LIEHHBIE Oymaru, MOJyYEHHBIE 10 ONEpaIsM,
COBEpILIAEMBIM Ha BO3BPAaTHON OCHOBE, TO C 3TOTO MOMEHTA MPHU3HAETCS 00s3aTEIBCTBO MO BO3BPATY
TAaHHBIX IIEHHBIX Oymar. O0sS3aTeNbCTBO MPU3HAETCS 10 MOMEHTa 0OpPAaTHOTO BBIKYMA JAHHBIX LIEHHBIX
Oymar B coctaB DoHIa WITH IPYTrOTO YPETryIUPOBaHUS 0053aTeNbCTBA [0 BO3BPATY MOJIYUYCHHBIX IIEHHBIX
Oymar. Takoe 00s3aTeNBCTBO OIICHMBAETCS B CyMME PAaBHOHM CHpaBEIJIMBOW CTOMMOCTH IMPOJAHHBIX
LEHHBIX OyMar, MoJyIeXkalluX BO3BpaTy, ONpeAeIsieMOl B BHIOPAHHOM JUIsl LIEHHBIX Oymar Mmopsjake B
cootBeTcTBUM C [IpaBunamu onpenenenus CHA.

3.6. VcxonHble naHHBIE, UCIIOJIB3YEMBIE Ul ONPENCIEHUS CIPABEUINBOM CTOMMOCTH aKTHBOB
Wik 0053aTeNbCTB, MPEIYCMOTPEHHBIX HACTOALIMM pPa3/eioM, MOTYT OBITb CKOPPEKTUPOBAHBI
UCKJTIOUYUTENFHO TOJBKO B CiIydyae OOHApyKEHHUs WM TOJY4YeHUs YIpaBIsiomield KOMIAHUEH H/WIIH
Crnenuanu3upoBaHHBIM Jeno3uTapueM HH(popManuu o0 akTuBax (00s3aTeNbCTBAX) WM PBHIHOYHBIX
YCIOBHUAX B OTHOLICHMM AaKTUBOB (00s3aTENbCTB), CBHJCTEILCTBYIOMIEH O HEOOXOJUMOCTH TaKOM
KOPPEKTHPOBKHU. Takas KOPpPEKTHPOBKA MCXOJHBIX ITaHHBIX O(opMmisieTcss AKTOM, KOTOPBIH IOJKEH
OBbITh COTJIACOBaH U MOANUCAH YIIpaBisitonield komrnanuei u Crnenuaan3upoBaHHbIM JETI03UTapUEM.

IV. IlIpousBoanbie (puHAHCOBBIE HHCTPYMEHTHI.
4.1. Kputepun npHM3HAHMs W NpPEeKpalleHUs] NPHU3HAHUS NPOM3BOJHBIX (PHMHAHCOBBIX

HHCTPYMEHTOB.

bupxeBoil MpoM3BOAHBIA (UHAHCOBBIH WHCTPYMEHT MPHU3HAECTCS B MOMEHT 3aKIIOUYCHHS
COOTBETCTBYIOILIETO KOHTPAKTa Ha OUpIKeE.

[Tpekparienue npu3HaHus OUP>KEBOTO MPOU3BOAHOTO (PUHAHCOBOTO MHCTPYMEHTA IPOUCXOIUT:

18



L4 B CJiydacC UCIIOJIHCHHUA KOHTPAKTA,

J B pe3ylbTaTe BO3HUKHOBEHHUS BCTPEUHBIX O00S3aTENbCTB MO KOHTPAKTY C TaKOH ke
crnienuUKaIuei, T.e. 3aKIo4YeHue 0()CeTHOM CAeNKH;
J IpeKpalieHue 0013aTeNbCTB 10 KOHTPAKTY IO HMHBIM OCHOBAaHUSIM, YKa3aHHBIM B

IpaBHJIax KJIMPUHIa, B YCTAHOBJICHHOM UMU MOPAAKE.

4.2. OneHka CTOMMOCTH NPOU3BOIHOr0 UHAHCOBOI0 HHCTPYMEHTA.

OCHOBHBIM PBIHKOM Ui TPOU3BOAHBIX (PUHAHCOBBIX WHCTPYMEHTOB SBJsIETCS Oupka, Ha
KOTOPO# OBLT 3aKJIFOYEH COOTBETCTBYIOIIUN KOHTpPAKT. OCHOBHOW PBIHOK, HA KOTOPOM OBUI 3aKIIIOYECH
KOHTPAKT I10 MPOU3BOJHBIM (PMHAHCOBBIM HHCTPYMEHTAM, CUATACTCS AKTUBHBIM PHIHKOM.

CropaBe/uinBasi CTOUMOCTh MPOU3BOJHOTO (PMHAHCOBOTO MHCTPYMEHTA, IO KOTOPOMY Ha JaTy

onpeznenenuss CUA oTpaxxeHsl Bce pacyeThl 10 BApHALIMOHHOM Map)Ke, paBHA HYJIIO.

V. Jebutopckasi 4 KpeAUTOPCKAs 3210/ 5KEHHOCTb.

5.1. JleOuTopckasi 3a10JI2KEHHOCTD 110 NPOLEHTHOMY (KYIIOHHOMY) 10X01y U NMOTaIICeHHIO,
B T.4. YACTUYHOMY NOTaleHHI0, OCHOBHOIO J10JIa 10 10JIr0BbIM IEHHBIM OyMaram.

5.1.1. Kputepuu npusHanus 1eOUTOPCKON 3aJ0IKEHHOCTH:
e JlaTa NPU3HAHMS aKTHBA, YCIOBUSMHM BBIIYCKa KOTOPOIO IPELYCMOTPEH IPOLIEHTHBIN
(KymoHHBII) 10X0x;
e JlaTa HACTYIUJIEHWS CPOKa IOTAIIeHMs] MPOLEHTHOIO (KYyIOHHOTO) A0X0Ja (4acTUYHOIO
WIA TIOJIHOTO TIOTAlIeHHsT OCHOBHOTO JI0JITa) MO JIOJTOBBIM IIEHHBIM Oymaram B
COOTBETCTBHUH C YCIOBUSMH BBIITYCKa IIEHHBIX Oymar.

5.1.2. Onenka AeOMTOPCKON 3aJ0JDKEHHOCTH 10 TPOLEHTHOMY (KYIOHHOMY) JOXOAYy U
MOTAIIEHUIO, B T.4. YACTUYHOMY MOTAIIEHUI0, OCHOBHOTO JI0JIra 110 JI0JITOBBIM IIEHHBIM Oymaram:

1) CnpaBepnuBasi CTOMMOCTh JEOMTOPCKON 3aJI0JDKEHHOCTH MO TPOLEHTHOMY (KYIIOHHOMY)
JOXOAYy 1O JaThl HACTYIUICHHSI CPOKa HCIIOJHEHHsS SMHTEHTOM COOTBETCTBYIOIIETO 00s3aTeNnbCcTBa
OLIGHUBAETCS B pa3Mepe, ONpPE/IeIEeHHOM B COOTBETCTBHHU C YCJIOBHSIMHM BBIIYCKA IIEHHBIX Oymar Ha JaTy
onpenenenus CHA.

2) Ilpy HaCTyIUIGHHM CpPOKa HCIIOJHEHHMS 3MUTEHTOM COOTBETCTBYIOIIETO OO0s3aTeNbCTBA
CTOUMOCTh JIOUTOPCKOM 3a70DKEHHOCTH OILIEHMBACTCS B CyMME, PaBHOM HOMMHAIBHOM CTOMMOCTH
NoAJIeXKallel MOoraleHuIo 3a10JKEHHOCTH.

3) CnpaBemnuBasi CTOMMOCTh AEOMTOPCKON 3aJ0JDKEHHOCTH MO TPOLEHTHOMY (KYIIOHHOMY)
JOXOJly W TOTallleHUI0, B T.4. YACTUYHOMY IOTAIIEHHIO, OCHOBHOIO J0JI'a IO JOJIOBBIM II€HHBIM
Oymaram OLIEHMBAETCSl B CyMMe, PaBHOM HYJII0 B HanOoJiee paHHIO U3 JaT:

- ucredyeHus 10 THEBHOrO CpoKa C AAaThl HACTYIJIEHHUS CPOKAa MCIOJHEHHUS COOTBETCTBYIOLIEIO

00s13aTeNIbCTBA POCCUHCKUM ASMHUTEHTOM, 30 JHEBHOTO CpoKa C JaThl HACTYIUICHHsS CpoOKa

WCTIOJIHEHUSI COOTBETCTBYIOIIETO 0053aTeNbCTBA HHOCTPAHHBIM SMUTEHTOM;

- OIyOJMKOBaHMS B COOTBETCTBUU C (pefiepabHBIMU 3aKOHAMH U MHBIMH HOPMATHBHBIMH aKTaMHU

CBEJICHUI O MPOCPOYKE MCIIOTHEHNUS YMUTEHTOM COOTBETCTBYIOIETO 0053aTEIbCTBA;

- JaThl packpbITHs WH(popManuu o pemieHuu banka Poccum 00 OT3bIBE JIMIEH3UM SMUTEHTa-

KpEIUTHOM OpraHu3allly;

- JaThl OMyOJUKOBaHHS B JOCTYTHOM HCTOYHUKE HWHPOpPMALMU O TPU3HAHUHM SMHUTEHTA

OaHKPOTOM.
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5.1.3. Kpurepuu mnpexparieHus NpU3HAHUS ASOMTOPCKON 3aJ0JDKEHHOCTH MO TMPOLIEHTHOMY
(KyIlOHHOMY) 10XOAY ¥ IOTAIIEHMIO, B T.4. YACTUYHOMY IOTAIIEHUIO, OCHOBHOI'O JI0JIFA IO JOJIOBBIM
[IEHHBIM Oymaram:

[Ipekparienue npu3HaHMs 1eOUTOPCKON 3a10JDKEHHOCTH TI0 IPOIIEHTHOMY (KYTIOHHOMY) JTOXOIY
U TIOTAIICHUIO, B T.Y. YaCTMYHOMY IOTAlICHUIO, OCHOBHOTO JOJIra TO JIOJTOBBIM IIEHHBIM OyMaram
OCYIIECTBISICTCA B HanOoJIee paHHIOIO U3 JIaT:

- (pakTHYECKOTO MCTIOJIHEHHS COOTBETCTBYIOIIETO 00s13aTENbCTBA;

- natel BHeceHus 3anucu B EI'PHOJI o mukBuaanum SMUTEHTa COTIacHO MHGOPMAIIUU B BBIITUCKE
u3 EI'PIOJI, monyyenHo#t B OyMa)XHOM WJIM B JIEKTPOHHOM BHJE ¢ O(QHIMATBHOTO CaifiTa HaJOrOBOTO
oprasa.

5.2. JleOmTopckasi 3a10/I)KEHHOCTh IO NPOLEHTHOMY /JA0XOAY IO JEeHEeKHbIM CpeICcTBaM,
Pa3sMelIeHHBIM B KPeAUTHON OpPraHu3anyy Ha YCJI0BUSIX HECHHKAEMOI'0 0CTATKA M J1el03UTaM.

5.2.1. Ilpu 3axitoueHUM COIJIAlllEHUsl C KPEIUTHOM opraHu3alueil O HECHW)KAaEMOM OCTaTKe
JEHEXKHBIX CpEICTB Ha pacueTHOM cuere PoHma, CyMMma IPOLEHTOB, PACCUYUTAHHBIX Ha Jary
onpenenenuss CUA mo craBke, IpeIyCMOTPEHHOH yKa3aHHBIM COIVIALIEHUEM, NPU3HAETCS B COCTaBe
NeOUTOPCKON 3aJJ0JDKEHHOCTH C JaThl BCTYIJICHUS B CHITy YKa3aHHOTO COTJIAIIEHUs MO0 ¢ AaThl Havyaja
HAYUCJICHUS YKa3aHHBIX IIPOLIEHTOB B COOTBETCTBUU C PAaHEE 3aKJIFOUEHHBIM COTJIALICHUEM.

5.2.2. Onenka cHpaBeIMBOM CTOMMOCTH JEOMTOPCKOW 3aJ0JDKEHHOCTH IO TPOLIEHTHOMY
JNOXOAY IO JEHEKHBIM CpPEACTBAM, pa3sMELICHHBIM B KPEAWUTHOM OpraHM3aluyd Ha YCIOBUAX
HECHMKaeMOI'0 OCTAaTKa, U ACTO3UTaM OIpPEAEIAeTCs UCX0A U3 IIPOLIEHTHOU CTaBKH, B COOTBETCTBUHU C
YCIIOBHUSIMU COOTBETCTBYIOIETO JOTOBOPA, COTJIAICHUS WIM MHOIO AHAJIOTUYHOTO JOKYMEHTA.

CopaBeuyinBasi CTOMMOCTh JI€OMTOPCKOW 3aJ0JDKEHHOCTH 10 IMPOLEHTHOMY JOXOJy IO
JNEHEXKHBIM CpPEICTBAM, pa3MELICHHBIM B KPEAUTHOW OPraHM3alid Ha YCIOBHUSAX HECHMXKACMOTO
OcCTaTKa, U JACTO3UTaM IPU3HAETCS PaBHOM HYJIO B Han0oJiee paHHIOK U3 JaT:

- JaTel packpbITHs WHpopMmanmu o pemeHud banka Poccum 00 OT3bIBE JMIEH3UM KpPEAUTHON
OpraHu3aluy;

- aTbl ONMYOJMKOBAHUA B JOCTYIIHOM MCTOYHHKE WH(GOpPMAIUU O TMPU3HAHUHM KPEAUTHON OpraHU3aluu
OaHKPOTOM.

5.2.3. IlpekpamieHre npu3HaHUS OEOUTOPCKON 3aJ0JDKEHHOCTH MO IMPOLEHTHOMY JOXOIY II0
JEHEXKHBIM CPEJICTBAM, Pa3MEILICHHBIM B KPEIUTHOW OPraHU3allMU HA YCIOBUAX HECHUKAEMOI'O OCTAaTKa,
U JIETIO3UTaM, OCYIIECTBIISIETCS B HanOoJiee paHHIO U3 JaT:

- (pakTHYECKOTO MOTYUEHHsI COOTBETCTBYIOIINX JEHEKHBIX CPENICTB HA pacyeTHbIN cueT DoH/a;

- Ha4ajia JOCPOYHOIO UCIIOJIb30BAHUS HECHUIKAEMOT'O OCTATKa;

- natel BHeceHus 3anucu B ET'PIOJI o nukBuaanum KpenquTHOW OpraHW3aIllui COTIacCHO MHGOpPMAIUH B
Boinucke U3 EI'PIOJI, momyueHHOi B OyMa)kHOM WJIHM B DJIEKTPOHHOM BHIE C OQHIMAIBHOTO caiiTa
HaJIOTOBOT'0 OpraHa.

5.3. JeduTopckas 3a10/1)KeHHOCTD 110 OPOKEPCKOMY CYeTYy.

5.3.1. Kpurepuu npuszHanus 1eOUTOPCKOM 3310 KEHHOCTH:

Jlebutopckas 3a10JKEHHOCTh OpoKepa 1o AEHEKHBIM CPEJICTBaM, HaXOAALUIMMCS Ha OPOKEpCKOM
cueTe, MPHU3HACTCA C MOMEHTAa OTPAXECHHUA TMOCTYIUICHHS JAaHHBIX CpPEACTB Ha OpOKEPCKHiA
CUeT/CIeUUaNbHBI CYET, COTIACHO OTYEeTy OpOoKepa MM ¢ MOMEHTAa BO3HMKHOBeHHUs y PoHIa mpaBa
TpeOOBaHUA AEHEKHBIX CPEACTB OT OpoKepa B pe3ysbTaTe ONepaluil ¢ IEHHBIMU OymMaramu.

5.3.2. Ouenka crpaBeyIMBON CTOMMOCTH A€OMTOPCKOM 3a10JKEHHOCTH:

- CIIpaBeJUIMBas CTOMMOCTh TaKOW 3aJ0JKCHHOCTH OLIEHMBAETCS B CyMME OCTaTKa JICHEKHBIX CPEICTB
Ha KOHEI[ JHs IOcJe COBEpIIeHUs Bcex omepauuii ¢ akTuBaMu @OHAA TO JaHHBIM OTYETa
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npo(eCcCHOHATBPHOTO YYacTHHKA pBIHKAa IIEHHBIX Oymar Ha pnary ompenenenus CUYA. B ciygae
oTCyTCTBHS Ha jaaty omnpeneneHuss CHA ordera mpodecCHOHAILHOTO YYaCTHHKA PhIHKA IIEHHBIX OyMar,
neOUTOpCKas 3aJ0JDKEHHOCTh OIIGHHWBAETCSI B CyMMeE, OTPaXEHHOM B OTYETE MO COCTOSHUIO Ha
OmKaiiIyro 1aTy, MpeAniecTBYOMYyo 1ate onpeaeneaus CUA;
- CIpaBeUIMBasg CTOMMOCTh JEOMTOPCKOM 3al0JDKEHHOCTH NPU3HACTCS paBHOMW HYIIO C JaThl
OIyOJIMKOBAHUS B IOCTYITHOM UCTOYHHMKE HH(POPMALIMU O IPU3HAHUH OpoKepa OaHKPOTOM.
5.3.3. Kputepun npexparienus npu3HaHus JeOUTOPCKON 3310 KEHHOCTH
[Ipekparenue npu3sHaHuA ASOMTOPCKOM 3a0JKEHHOCTH OCYLIECTBISETCS B HanOoJiee paHHIOKO
U3 J1aT:
e (haKTHUECKOTO MOJIYUYEHHsI COOTBETCTBYIOIINX JEHEKHBIX CPEJICTB HA PACUETHBIN CUET
donpa;
e narel BHeceHus 3anucu B EI'PIOJI o nukBumanuu Opokepa coriacHo MH(GOpPMAaLUHU B
Boimucke u3 EI'PHOJI, mosydyeHHOo#l B OyMa)kHOM WJIM B 3JIEKTPOHHOM BHJIE C
o(UIIMANTBHOTO caiiTa HAJIOTOBOTO OpraHa.

5.4. Jebdutopckasi 3a10/1:KeHHOCTH 10 BBIIJIATE TUBHAEHI0B M0 AKIHUIM.

1) Kputepuu npusHanus 1eOUTOPCKON 3aJ0KEHHOCTH IO BBIIIATE JUBUICHIOB 110 aKIIHSIM:
JlaToiil mpu3HaHus AeOUTOPCKOM 3a10JKEHHOCTH T10 BBITUIATE TUBUACHIOB MO aKLUSAM SIBIISCTCS:

a) B OTHOILIEHHUM AKIIUH POCCHUICKMX 3MUTEHTOB - JaTa, Ha KOTOPYIO OMpPEEIISIOTCS JUIIa,
MMEIOIIKE MPaBO Ha MOJyYeHHE AUBHUIACHIOB. FICTOUHHKOM pacKphITUS HH(GOPMAIMU O J1aTe U pa3Mepe
JIUBHUJICHIOB SIBIISIOTCS OQUIMATIbHBIE pecypchl HH(POPMALMOHHBIX areHTCTB (JIEHTa HOBOCTEN),
oQUIAbHBIC CAWTBI SMUTCHTOB IIEHHBIX OyMar;

0) B OTHOIICHUWU AKIUI MHOCTPAHHBIX SMHUTEHTOB - JlaTa, Ha KOTOPYIO ONPEACISIOTCS JHIIA,

MMEIOIIKE MPAaBO Ha MOJy4YEeHUE AUBHJICHIOB. MICTOUHMKOM pacKpbITHS HH()OpPMAIUU O JIaTe U

pasmepe IMBUICHIOB ABJseTcs nHpopManuonHas cucrema «bmymbepr» (Bloomberg).

2) OueHka crpaBeaIuBOd CTOUMOCTU J€OMTOPCKOM 3a10KEHHOCTU MO BhIIUIATE JUBUJEHIOB
10 aKLUSIM OTPEICIISIETCS MyTEM YMHOXKECHUSI:

° KOJIMYECTBA aKI[MM BBIMYCKA, YYTEHHBIX HAa CYETE JIeN0 Ha JaTy, Ha KOTOPYIO
OTpEeNENAI0TCS JIMLA, UMEIOIIHUE MPABO HA MOJyYEHUE TUBHUICH]IOB;

e OOBSIBJICHHOTO pa3Mepa TUBUICHIIOB, MPHUXOMAIIETOCS HA OJHY aKIUI0 COOTBETCTBYIOIICH

KaTeropuu (TUa).

Benuunna Hanoros, KOTOpbIE MOAJEKAT YIUIaTe MpPH BBIIIATE TUBUIEHIOB B COOTBETCTBUHU C
3aKOHOJATETLCTBOM HHOCTPAHHOTO TOCYIApCTBA, HE MOXKET OBITh JOCTOBEPHO OIpE/eiIcHa Ha MOMEHT
MpU3HAHUS JeOUTOPCKON 3a/I0JDKEHHOCTH TI0 BBIIIATE NUBHUICHAOB. B CBS3M ¢ 3TUM aJis LIenel pacuera
CUA ®onjpa yka3aHHbIE HAJOTH MPU3HAIOTCS HECYIIECTBEHHBIMH, U HUX CIpPABEAJIMBAasi CTOMMOCTH
OLICHHUBACTCS B HOJIb.

3) ChopaBemnuBasi CTOMMOCTh JE€OMTOPCKON 3aJ0/DKEHHOCTH 10  BBIIUIATE JTUBHUJICHIOB

MIPU3HAETCS PaBHOW HYJIO B HauboJiee paHHIO U3 JaT:

o ucteuenns 100-IHEBHOrO CpOKa' C JaThl, HA KOTOPYIO OMPENENAIOTCS JIMIA, MMEIOIINE

MpaBo Ha MOJy4€HHUE TMBUICH]IOB;

° OMyOTMKOBaHUSI B COOTBETCTBHUH C (heJCpATbHBIMU 3aKOHAMHU U WHBIMU HOPMATHBHBIMH

aKTaMU CBEACHUIA O MPOCPOUKE UCIIOJTHEHUSI SMUTEHTOM COOTBETCTBYIOIIETO 0053aTEIhCTBA;

° JaThl OMyOJIMKOBAHWS B JIOCTYITHOM HUCTOYHMKE MH(OpMAIHMH O MPU3HAHMKA SMUTEHTA

0aHKPOTOM;

1 o -
CpOK OnpeaciIcH praBJ’IHIOIlIeI/I KOMIIAaHHUEU Ha OCHOBE IPOBEACHHOTO aHAJIN3a JaHHBIX O paHEC MOJIYYEHHBIX TUBUACHAAX.
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4) Kputepuu npekpaiieHus Ipu3HaHUs 1eOUTOPCKON 3a10JKEHHOCTH IO BBITUIATE AWBUJICH/IOB
10 aKLHSM:
[Ipekpamienue mpu3HaHUS AEOUTOPCKOM 3aJ0JPKEHHOCTH IO BBHIIJIATE JAWBUICHJIOB IO AKIUSAM
OCYIIECTBISICTCA B HanboJiee paHHIOIO U3 JIaT:

° (aKTUYECKOTO TMOJYYCHUST COOTBETCTBYIOIIMX JIEHEKHBIX CPEJICTB Ha PaCUETHBIN
(6poxkepckwii) cuer DoHma;
° natel BHeceHUs 3anmucu B EI'PIOJI o nukBumanmum SMHUTEHTa COTJIACHO MH(OPMAINH B

Boinucke u3 EI'PIOJI, momyyenHo#t B OymMaXXHOM WJIM B 3JIEKTPOHHOM BHUE C O(PUIMAIBHOTO
caiTa HaJIOroBOr0 OpraHa.

5) IlpusHaHue, OlEHKA ¥ MPEKpalleHne Tpu3HaHus JeOUTOPCKOM 3aI0JDKEHHOCTH IO BBITLIATE
JOXOJIOB TIO TasM (aKIHsIM) WHOCTPAHHBIX WHBECTUIIMOHHBIX (DOHIOB OCYIIECTBISETCS B
MOPSIJIKE, MPEAYCMOTPEHHOM ISl IEOUTOPCKOM 330KEHHOCTH TIO BBITIIATE JTUBUICHJIOB IO
AKIUSIM MHOCTPAHHBIX 3MUTEHTOB.

5.5. Jebdutopckasi 3a10JI2KeHHOCTh 1O BblIaYe HMHBECTMUMOHHBIX naeB MoHaa mnpu
o0MeHe.

JlebuTopckas 3a70JKEHHOCTh 0 BbIJIaue€ MHBECTUIIMOHHBIX naeB PoHga mpu oOMeHe Ha HUX
WHBECTULIMOHHBIX IMaeB APYruX (OHIOB NMPU3HACTCS C JaThl BHECEHUS NMPHUXOJHOM 3allMCH O BbIAAYe
MHBECTULIMOHHBIX MaeB DOHAa B peecTpe BIaJEbIeB WHBECTHIMOHHBIX maeB PoHga mpu oOMeHe
COTJIACHO IIEPBUYHBIM JOKYMEHTaM JIMIA, OCYIICCTBIIAIOIIErO BEICHUE peecTpa BIAJCIIBLEB
MHBECTULIMOHHBIX NacB PoHAAa M OLEHUBAETCS B pa3Mepe €€ ocTarka Ha jaaTry omnpeaeneHus CYA.
[Ipekparienue npuzHaHUs 1eOUTOPCKON 3aJOJKEHHOCTH 110 BbIJaue MHBECTULMOHHBIX 1aeB PoHa rpu
oOMeHe Ha HUX MHBECTULMOHHBIX MaeB JIPYrux (POHIOB OCYIIECTBISIETCS C AaThl 3auucieHus B PoHA
MMYIIIECTBA, IOCTYIHBILETO B pe3yabTaTe 0OMEHa HHBECTULIMOHHBIX 1aeB.

5.6. JeduTopckast 3a10/1KeHHOCTD Y IpaBJisiioneii koMnanum nepex ®onaom.

Jlebutopckas 3a10JKEHHOCTh YTpaBisiomeld KoMrnanuu nepen POHIOM NpU3HAETCS C JaThl,
korna y ®@oHJa BO3HUKAET MpaBO TPeOOBAaHMS MMYILECTBA WJIM MOJIyYCHHS JCHEXKHBIX CPEACTB OT
Vnpasmsromeii kommanuu. llpekpamieHne mNpu3HaHUA YKa3aHHOM JEOMTOPCKOM 3aJ0JDKEHHOCTH
VYipasisromed KOMIIAaHUU OCYILECTBIISIETCS. B MOMEHT €€ IOrallleHUs.

Jlebutopckas 3aJ0JDKEHHOCTh YTpaBisoomeil komnanun nepen POHIOM, HE3aBHCHMO OT
OCHOBaHHUU ee MPU3HAHUS, OL[CHUBAETCS] B HOMUHAJIBHOM CyMMe 00513aTeNbCTBA, MO UIeXKAIIero OIiaTe.

5.7. JeduTOopcKast 3a10/1KEHHOCTD 110 JEeHEKHBIM CPeICTBAM «B IYTH).

Jlebutopckas 3aJ0JDKEHHOCTD 110 JICHEKHBIM CPEICTBAM:

- TIEpPEYUCICHHBIM Ha OpOKEpCKUH CYeT, B OTHOUICHWU KOTOPHIX Ha jaaTy ompezaenenus CUHA He
MOJIydeH OT4YeT Opokepa, MOATBEPKIAIOUIUI TOIydeHHE IEPEYUCICHHBIX JEHEXHBIX CPEICTB
OpoxepoM;

- TepedyMCcIeHHBIM Ha pacueTHbI cueT PoHza (B TOM YMCIIE CO CYETOB, HA KOTOPHIX Pa3MEIIECHbI
neno3utsl @oHja), B OTHOLIEHUM KOTOPbIX Ha Aary onpeaeneHuss CHA He moiiyueHa BBIIHMCKA U3
KpEAUTHOM  OpraHu3aluy, [OATBEp)KJArollas  3aYUCIIEHHE  JIEHEKHBIX  CpEACTB  Ha
COOTBETCTBYIOIMI pacueTHbli cueT DoHna,

- TepedyHciIeHHbIM ¢ pacueTHoro cuera PoHzpa (B TOM yHMCle Ha cyeTa Uil pasMEIlEHus B
JIETIO3UTHI), B OTHOIIEHHWM KOTOpHIX Ha gary omnpeneneHus CYA He noisiyueHa BBINHMCKA U3

22



KpPEOUTHOM  OpraHu3alMy,  IOATBEPXKIAIOLAs  3a4UCICHUE  JICHEKHBIX  CPEACTB  HA
COOTBETCTBYIOIIMMI PACUETHBIN CUET,

NPU3HAETCS C MOMEHTa CIHCAaHHs C COOTBETCTBYIOLIETO OaHKOBCKOTO (OpOKEpCKOro) cuera M
OLICHUBAETCA B pa3Mepe MEPEUNCIICHHBIX JJEHEKHBIX CPE/ICTB.

[Ipekpaienne nNpu3HaHUs YKa3aHHOU JEOMTOPCKOM 3a/I0JDKEHHOCTH OCYIECTBIISIETCS B MOMEHT
3a4KMCIICHNUS YKa3aHHbBIX JEHEKHBIX CPEACTB Ha COOTBETCTBYIOIINN OaHKOBCKUH (OpOKEpCKUiA) CUeT.

5.8. Nuas peOuTopckasi 3a10JKEHHOCTH, He mpeaycMoTrpeHHas mn.m5S.1.-5.7. (B T.4.
cIeJIKaM, 0 KOTOPBIM HACTYNIWJIA HanboJiee paHHAA JaTa pacuyeToB).

[Ipu3nanue WHOW AEOUTOPCKOM 3aTOJKEHHOCTH OCYIIECTBISIETCS B MOMEHT, korga y Donma
BO3HHMKAET MPaBO TPEeOOBaHMS HMMYIIECTBA WJIM TOJYYEHUS JICHEKHBIX CPEACTB OT KOHTpAreHTa Iio
JIOTOBODY.

1) Henpocpouennass Ha nary ompeneneHuss CHA neOuTtopckas 3aJ0JDKEHHOCTb, MOJUIEKAaIIast
MOTAlIEHUIO JIEHEXXHBIMU CpPEICTBAMH, CPOK HCIIOJHEHUS KOTOPOH B MOMEHT INE€PBOHAYAJIbHOIO
IIpU3HAHUS He MpeBblan 366 nHEH U cripaBeAsinBas CTOMMOCTb TAKOW 3aJ0JKEHHOCTH COCTaBIISIET HE
6onee 5% or CYHA Ha pary, omwkaiimyto k nare onpeaenenus CHA, B pa3pese KakI0TO OCHOBaHHS
BO3HUKHOBEHHUS, OLIEHUBAECTCS B HOMUHAIBHOM cyMMe 00s3aTenbCcTBa, MOJUICKAILIET0 — OIUIaTe
JOJIKHUKOM.

B uHBIX crmydyasx aeOMTOpCKas 3aI0JDKEHHOCTh, MOJIEKAIas MOTANICHUIO JCHEKHBIMU CPEICTBAMU,
OIIEHUBAETCA MO mnpuBeAeHHOU K nate onpeaeneHus CYA croumoctu miarexa (PV), paccunrannoit ¢
UCIIOJIb30BAHUEM PBIHOYHON IPOLIEHTHON CTABKH Tiyppes .

B xagecTBe ppIHOYHOM IIPOLICHTHOW CTaBKU B JAHHOM CJIydae IIPUHUMACTCS CIIEAYyIOllas CTaBKa:

. {T‘Ep.phm + (KCyo — KCg ), Ana afo DKeHHOCTH B pyoaax
DERIE. —

Teppetes IJ1A 3aJ0/KeHHOCTH B fJoanapax CIIA u Eepo,

roe:

T',-_-p.ph“_, — CPCAHCB3BCIICHHAA IMPOLCHTHAA CTAaBKa, ny6nHKyeMa$[ Ha O(i)I/I]_[I/IaJ'ILHOM caiitre banka Poccum 3a

MECAIT HanOomaee ONMM3KUI K JAaTc OMpCACIICHUA CqA, o Kpeaurtam, OpCAOCTABJIICHHBIM KpPCAUTHBIMU
OpraHu3anusaMu He(l)I/IHaHCOBLIM OopraHusanusm, B TOH XKe BaJIIOTC, YTO MW OICHHBAacMas ,Z[€6I/ITOpCKa$I
3a10JDKCHHOCTB, CO CPOKOM MPCAOCTABJICHUS, MMOMAJA0IIHUM B TOT XK€ MHTCPBAJI, YTO U CPOK, OCTaBILIHMCS
Ha OTYCTHYIO JaTy A0 MOTalICHUA OHCHHBaeMOﬁ 3a0JI?’KCHHOCTH,

HC, . — xmoueBas craBka banka Poccuu, ycranosnennas na jary onpenenenus CUA,

KC. —cpennsas kmoueBas craBka banka Poccuy 3a kaneHaapHbIi Mecsll, 3a KOTOPBIN ONpesieieHa CTaBKa

Feppom.

CpCI[HHH 3a KaHCHI[apHLIf/'I MECHAL KIII0YEBasA CTaBKa banka Poccun PaCCUUTHIBACTCA 10 (l)OpMy.]'Iel

_ LiKG+ T

KCqp T :
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rac:
T— KOJIM4YECTBO Z[Hef/’l B KaJICHAApHOM MECAIIC, 3a KOTOpI:Iﬁ PaCCUUTHIBACTCA MPOLICHTHAA CTaBKa,
H.Ci — KJII0ueBas ctaBka banka POCCI/II/I, ﬂeﬁCTBOBaBmaH B i-OM Mepuoac KaJICHAApHOro MecAua,

T; — KONMYeCTBO JHEH KaJeHIapHOrO MeCcALa, B TeYEHUE KOTOPbIX AeicTBoBana nNpoueHTHas cTaBka KE;.

2) JlebuTtopckas 3aq0JKEHHOCTh, MOJJIEKAIIas TIOTAIICHUI0 MMYIIECTBOM, BO3HHKINIAS IO
JOTOBOpaM MEHBI, HOBAlMM W JPYTUM QAHAJIOTMYHBIM JIOTOBOpaM, OLIEHMBAE€TCSd II0 CTOMMOCTHU
HUMYIIECTBA, IOJUIEKAIIETO IOJIYYEHUIO, B COOTBETCTBUU C IOPSAKOM OIPEAEIEHUS CIPaBEIMBON
CTOMMOCTH TaKOI'0 UMYIIECTBa, ycTaHOBIEeHHBIM [IpaBuiamu onpenenenus CHA.

3) IIpenomnarel, COBEpIICHHbIE MO JOTOBOPaM, IO KOTOPHIM CpPOK HCIIOJHEHHS 00s3aTeIbCTBA
KOHTpareHTa He McTeK Ha naty ompeneneHus CUA, oLeHUBaIOTCS B CyMME NEPEUYMCIIEHHBIX JIEHEKHbIX
CPEICTB.

4) IlpocpoueHHass AeOMTOpPCKas 3aMOJKEHHOCTh (A TakKe TPEIOTUIaThl, COBEPUICHHBIC IO
JIOTOBOpaM, TI0 KOTOPHIM MPOCPOYEH CPOK HCIIOTHEHHS 0053aTeNbCTBAa KOHTPATCHTOM) OIEHUBACTCS TIO

dbopmyre:
A3 = J3ume* (1—EBD),

rac:

A3, 0 — HOMHHAIIBHAS CyMMa JeOUTOPCKOM 3a10JDKEHHOCTH,

ED — nporent obeciieHeHust 1e0UTOPCKOM 3aI0JDKCHHOCTH, OMPEAEISIEMBIH CIIEAYIOMM 00pa3oM:

Cpok mpocpoyku [poreHT obecrieHeHUs
o 90 ngueit 0%
Ot 90 mueit mo 180 nHel 25%
Ot 180 mHeit mo roga 50%
Bonee roma mnm ¢ gatel OmyONUKOBaHUS B 100%
JOCTYITHOM HCTOYHUKE HHGPOpPMAIMH O TPU3HAHUU
JNOJDKHUKA OaHKpPOTOM WJIM C JIaThl PacKPBITHS
nHopmarun o pemenun banka Poccum 00 oT3BIBE
JIUTICH3UH JTOJDKHHKA - KPSTUTHON OpraHu3aiuu

5) CrnpaBemuBasi CTOUMOCTh MHOM AEOMTOPCKOM 3aJJ0JKEHHOCTH MPHU3HAETCS] PaBHOM HYIIO C
HaunboJiee paHHIO U3 J1aT:

- C Jarhl ONMyOJMKOBAaHHUS B JOCTYIHOM HCTOYHHMKE WH(POPMALMU O NPU3HAHMM JIOJDKHUKA
0aHKpPOTOM;

- ¢ JmaTbl packpelTus nHGopManuu o pemeHnn banka Poccun 00 0T3bIBE IHMIIEH3UN TOJDKHHKA -
KPEIUTHOMN OpraHU3alyM.

6) [pekpamienue Tpu3HaAHUS UHOW EOUTOPCKON 3aI0JDKEHHOCTH OCYIIECTBIISIETCS B Hanbolee
PaHHIOKO U3 J1aT:
- HCTIOJTHEHUS 00513aTeNIbCTBA JIODKHUKOM;
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- IIepelayl COOTBETCTBYIOLIEro npasa GOHIOM 110 JOTrOBOPY LIECCUH;

- MpOYero NpeKpamieHus: IpaBa TpeOOBaHUS B COOTBETCTBUH C 3aKOHOJATEIbCTBOM WIIH
JOTOBOPOM;

- ¢ patel BHeceHus 3anucu B EI'PHOJI o nukBHmanuu JOJDKHUKA COTJlacHO HMH(opManmu B
Boimucke u3 EI'PIOJI, nmonydeHHo#l B OyMa)XHOM WJIM B 3JIEKTPOHHOM BHJIE C O(UIIMAIBHOTO caifTa
HaJIOTOBOT'0 OpraHa.

5.9. KpenuTopckas 3a10/2KEeHHOCTb.

5.9.1. Kpenuropckas 3a10/DKEHHOCTD IO YIIaTe€ HAJIOTOB M APYIHX 00s3aTeNbHbIX IIaTeXel 13
umymectsa @oHJa MpHU3HAETCS C JaThl BO3HHUKHOBEHUS 00s3aTENbCTBA IO BBIIUIATE Hajora u (WJIH)
00513aTENILHOTO TJIaTeXa, COTJIACHO HOPMATUBHBIM IMPaBOBbIM akTaM Poccuiickoit @enepauuu u (1im)
JOTOBOPY.

IIpexpamieHue mNpuU3HAHUSA KPEIUTOPCKOM 3aJ0JDKEHHOCTH II0 YyIUIAT€ HAJOTOB U JIPYIHX
00s3aTeNbHBIX TUIAaTeXKel W3 umymecTBa DOHIAa OCYIIECTBISIETCS C JaThl IEPEUUCICHUS CYMMBI
HaAJIOTOB (00s13aTeNbHBIX IIaTeXKeil) ¢ pacueTHOro cuera MoHa cOrmacHO OaHKOBCKOM BBITIHCKE.

5.9.2. Kpeautopckas 3a10;5KEHHOCTh 1O BblJau€ MHBECTULUOHHBIX maeB PoHIa MpU3HAETCS B
;[aTy BKIIFOUCHHUA AOCHCKHBIX CpCI[CTB, HepeI[aHHBIX B or[naTy MHBCCTHUIIMOHHBIX IIaCB, B I/IMyIJ_IeCTBO
donna.

HperameHHe HpI/I3HaHI/ISI erHHTOpCKOﬁ 3aJ0JDKCHHOCTH II0 BBIJAYC HMHBCCTUIIMOHHBIX IIaCB
cI)OH,Z[B_ OCyIJ_IeCTBJISICTCSI B I[aTy BHECCHUA HpHXOHHOfI 3aIllMCU O BbIJa4€ HMHBCCTHUIIUMOHHBIX IIA€CB B
peeCTp BJIaJACIIbIIEB HWHBCCTUIIMOHHBIX I1ACB CDOHI[a COTJ1IaCHO HepBI/I‘-IHBIM ,Z[OKYMCHTaM Ja1a,
OC}’IJ.IQCTBJISIIOIJ.ICFO BCACHUC peeCTpa BJIaACJIbIICB MTHBCCTUIIMOHHLIX I1aCB CDOH,Z[a.

5.9.3. Kpenutopckasi 3aJ0JDKEHHOCTh IO BBIIJIATE JEHEKHOW KOMIEHCAIlMU MPU MOTAIIEHUU
MHBECTULIMOHHBIX MaeB PoH/a (MEepeUnCICHNH IEHEKHBIX CPEICTB TpU 0OMEHe HHBECTHIIMOHHBIX T1acB
@®onHpma) mpu3HAETCS B JaTy BHECEHUS PACXOJHOW 3aluCH O TMOTalleHWW (CIHCaHus Ipu oOMeHe)
MHBECTULMOHHBIX IIA€B COIJIACHO NMEPBUYHBIM JTOKYMEHTaM JINLA, OCYLIECTBIISIIOIIETO0 BEICHUE peecTpa
BJIa/IETIbLIEB MHBECTUIIMOHHBIX TacB DoHpa.

IIpexpamienue npu3sHaHus KPEOAUTOPCKOU 3aJ0JKEHHOCTH 10 BBIIUIATE JCHEKHOW KOMIIEHCALIUU
IIpY TOTAIlEHUM HMHBECTULMOHHBIX NacB DoHna (MEepeurucICHUM IEHEXKHBIX CPEJICTB IpU OOMEHE
WHBECTULMOHHBIX mMaeB DoHma) B AaTy BHIIATH (NMEPEUYMUCICHUS 1O OOMEHY) CYMMBI JICHEKHOMH
KOMIICHCAIIUH 32 MHBECTULIMOHHBIEC Tan POH/Ia COrIaCHO OAHKOBCKOI BBIMHCKE.

5.9.4. Kpeagutopckas 3al0JDKEHHOCTh [0 BO3HAarpaXACHUAM YIPABIAIOIIEH KOMIAHUM,
Crnenuanu3upoBaHHOMY JITIO3UTAPUIO, AyTUTOPCKON OpraHu3allly, JUIY, OCYIIECTBISIONIEMY BeICHHE
peecTpa BNaJeNbleB MHBECTUIIMOHHBIX MaeB DoHAa, a Takke 00s3aTenbcTBaM MO OIJIATe MPOYHX
pacxoJoB, OCYHIECTBISEMBIX 3a cueT wumymectsa @®oHma, B COOTBETCTBHM C TpeOOBaHHUAMU
JEUCTBYIOLIETO 3aKOHOJATENILCTBA IMPHU3HAETCS B JaTy MHOJYYEHHsS JOKYMEHTA, IOATBEPKIAIOLIETO
BBITIOJIHEHHE Pa0oT (okazaHus yciayr) @oHay M0 COOTBETCTBYIOUIUM JJOTOBOPAaM MJIM B COOTBETCTBUH C
IIpaBuiiaMu TOBEPUTENIBLHOIO yrpaBiieHUsT POHIOM.

[Ipekpaiienue NMpu3HaHUS YKAa3aHHOM KPEIUTOPCKOM 3aJ0JKEHHOCTH OCYIIECTBISIETCS B JAATy
MEPEUYHCIICHUs] CYMMBl BO3HArpakJIeHUH M pacxooB ¢ pacueTHoro cueta @oHma coraacHo GaHKOBCKOM
BBIIHCKE.

5.9.5. Kpeautopckas 3a0JKEHHOCTh, MpeaycMoTpeHHas 1. 5.9.1.-n. 5.9.4. Hacrosuero nyHkra
OIICHUBAETCS B pazMepe ee (aKTUIeCKOro ocTaTka Ha naTy onpeaeneHus CHA.
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5.9.6. nas kpeautopckas 3aJl0JKEHHOCTh, HE TpelycMoTpeHHast 1. 5.9.1.-. 5.9.4. nacrosiero
MyHKTa, MPHU3HAETCS C JaThl BO3HUKHOBEHHUs 00s3arenbcTB y PoHAa Mo mepepade MMYIIECTBA WIIH
BBIIJIATE JIEHEKHBIX CPEICTB M IPEKpaIlaeT CBOE IMPH3HAHWE C JAThl MCIOJHEHHs O00sM3aTeNbCTB, a
Takke ¢ Aatel BHeceHus 3anucu B EI'PIOJI o nukBumanum JOMKHUKA COTIIACHO MH(OPMAIIMK B BBITTUCKE
u3 EI'PIOJI, nonyueHHoii B OyMa)kHOM HJIM B 3JIEKTPOHHOM BHJE C O(PUIMAIBHOTO caiiTa HAaJIOrOBOTO
oprasa.

5.9.7. Nnas kpeauTopcKas 3a10J5KEHHOCTD, MOJUIeKaIlasl OTalleHUI0 JCHEKHBIMU CPEJICTBAMH,
CPOK HCIIOJIHEHUS KOTOpPOHl B MOMEHT IE€PBOHAYAJIBHOIO IpHU3HAHWS HE mpeBblman 366 nHed u
CIpaBeUTHBasl CTOMMOCTb TaKOW 3aJ0JDKEHHOCTH cocTaBisger He Oomee 5% or CYA Ha nary,
ommkaiiinyro k nare onpeaeneaus CHA, B pa3pe3e Kaxa0ro OCHOBAHHSI BOSHUKHOBEHHS, OIEHUBACTCS B
HOMHUHAIILHOW cyMMe 00513aTeNbCTBa, MOAJIeKaIiero omaare GoHIoM.

WNuast xpeautopckas 3aJ0JDKEHHOCTb, MOJUICKAIlas IOTAIICHUIO JEHEKHBIMH CpPEJICTBAMH,
OIlEHUBAeTCA MO npuBeAeHHOU K nate onpeaeneHus CYA croumoctu miarexa (PV), paccuntannoil ¢
UCIIOJIb30BAHUEM PHIHOYHOM MPOLEHTHON CTABKH Tygy -

B xagecTBe pIHOYHOM IIPOLICHTHON CTaBKU B JAaHHOM CJIydae IIPUHUMACTCS CIIEAYyIOlIas CTaBKa:

. {T‘Ep.phm + (KCyo — KCg ), Ana afo DKeHHOCTH B pyoaax
DERIE. —

Teppetes IJ1A 3aJ0/KeHHOCTH B fJoanapax CIIA u Eepo,

rac:

Teppum — CPEIHEB3BELIECHHAS NPOLEHTHAs CTaBKa, NMyOnMKyemas Ha oduuuanbHOM caiite banka

Poccuu 3a mecsin Hanbonee Onm3kuii k gare onpenenenuss CHA, no kpeauram, IpeaoCcTaBlIeHHBIM
KPEIUTHBIMU OpraHM3alusMUd HE()UHAHCOBBIM OpraHU3alMsM, B TOH XKe BalioTe, 4YTO U
OLICHMBAaEMasl KPEUTOPCKas 3aJ0JKEHHOCTh, CO CPOKOM IPEJOCTABIIECHUS, TONAAAIOIUM B TOT KeE
UHTEpBaJI, YTO U CPOK, OCTAaBLIMICS Ha OTYETHYIO JaTy /O IIOTalleHUsl OLIEHUBAEMOM
3aJI0JKEHHOCTH,

KC, . — kmoueBas craBka banka Poccuu, ycranosinennas Ha naty onpenenenus CUA,

KC,, — cpennss kimouyeBas ctaBka banka Poccuu 3a KaneHIapHbIi Mecsl, 38 KOTOPBIA

OIIPE/ICIIEHA CTABKA Top pepss-

Cpennsist 3a KaJleHIApHBIN Mecs1] KitoyeBast craBka banka Poccun paccuntbiBaercs no ¢opmye:

L KG « T
w°= 7

KC
rue:
T — KONMYECTBO THEH B KATCHIAPHOM MECSIIE, 32 KOTOPBIM paCCUUTHIBACTCS MPOIICHTHAS CTaBKa,

KC; — ximroueBas craBka banka Poccuu, neficTBoBaBiias B i-oM meprojie KaJeHIapHOTO MecsIIa,

T; — KOJIMYECTBO THEUN KAJICHIAPHOIO MECSALA, B TEYEHUE KOTOPBIX ICUCTBOBAJIA MPOLICHTHAS
craBka HC;.
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Nuas KpCOAUTOPCKAA 3aA0JLKCHHOCTb, MOJICKAIAsA NOTAlICHUIO MUMYIICCTBOM, BO3HHUKIIAA I1O
AOTrOBOpaM MCHBI, HOBallMM W JPYIrUM aHAaJIOTMYHBIM JOroBOpaM, OLCHUBACTCA II0 CTOUMOCTHU
HUMYHICCTBA, MNOMJICKAIICTO ICpcaadyc, B COOTBCTCTBUH C NOPAAKOM OIIPCACICHUA CHpaBe,Z[JII/IBOI\/JI
CTOUMOCTH TAKOI'0O UMYIIECTBA, YCTAHOBJICHHBIM HACTOAIINMUA HpaBI/IJIaMI/I.

HOqueHHBIe npeaoIiaTel, OCHUBAKOTCA B CYMMC MIOJTYUYCHHBIX JCHCKHBIX CPCIACTB.

5.9.8. cxonHble naHHbBIE, UCIIOJIB3YEMBIE I ONPEACIEHUS CIIPABEVINBOM CTOUMOCTH aKTUBOB
Wik 0053aTeNIbCTB, MPEIYCMOTPEHHBIX HACTOALIMM pPa3/ieioM, MOTYT OBITh CKOPPEKTHPOBAHBI
UCKITIOUYUTENFHO TOJBKO B Cilydyae OOHApyKEHHUs WM TMOJy4eHHUs YNIpaBIsiomleld KOMIIAHUEH H/WIIH
Crnenuanu3upoBaHHBIM Jeno3uTapueM HH(popManuu o0 akTuBax (00s3aTeNbCTBAX) WM PBHIHOYHBIX
YCIOBHUAX B OTHOLICHMHM AaKTUBOB (0053aTENbCTB), CBUICTEIBCTBYIOIIEH O HEOOXOJMMOCTH TaKOM
KOPPEKTHPOBKHU. Takas KOPPEKTHPOBKA MCXOJHBIX ITaHHBIX O(opMmisieTcss AKTOM, KOTOPBIH IOJKEH
OBbITH COTJIACOBaH U MOANUCAH YIIpaBisitonield komrnanuei u Crenuaan3upoBaHHbIM JETIO3UTapUEM.

VI. lIpaBa TpeGoBanus nmo 3aiiMam.

6.1. Ilpu3Hanue ¥ NpeKpamieHue NPU3HAHUS BbIIAHHBIX 321iMOB.

3aeM, BblaHHBIH DOHAOM, NMPU3HAETCS B KAYECTBE aKTUBA C MOMEHTA CIIMCAHUS JEHEKHBIX
cpencts ¢ pacuyetHoro cdyera doHga B mosb3y 3aeMiuka. /laToil mpekpalleHHs NpU3HAHUA 3aiima
SBJISIETCS AaTa BO3BpAaTa 3a€MIIMKOM JCHEKHBIX CPEJICTB HA pacdeTHbIN cueT POHA WM 1aTa BHECEHUS
samucu B EI'PKOJI o nukBupanuu no/DKHHMKA coryiacHo uH(opmanuu B Bbimucke u3 EIPHOJI,
MOJIy4eHHOH B OyMa)KHOM MJIM B JIGKTPOHHOM BHUJIE C O(QHIMATIBHOTO caiiTa HAJIOTOBOTO OpPTaHa.

6.2. OnleHKA BLIIAHHBIX 321IMOB.
6.2.1. Ilopsinok OlleHKH.

1) HenpocpouenHas Ha aary onpezneneHus CHA 3a1075KEHHOCTB 1O 3aliMaM, COOTBETCTBYIOILAS
OJHOMY M3 CIEAYIOUIUX YCIOBUNA:

- CpOK 3aiiMa - «10 BocTpeOoBaHus» win MeHee 90 qHel ¢ 1aThl BbIIAYH;

- Ccpok 3aiiMa Gonee 90 nHell, HO MeHee WM paBeH 366 nHEH ¢ AaThl BbIA4u (IIPU YCIOBHUH
COOJIOICHUS KPUTEPHSI CYIIECTBEHHOCTH U3MEHEHHUS KIIt0ueBO# craBku banka Poccum)

OLICHMBAETCA B HOMHMHAJIBHON CyMMe€ 3aiiMa IUIFOC HAYMCIEHHBIE, NCXO/S U3 MPOLIEHTHOM CTaBKU
110 IOTOBOPY 3aiiMa, MpOoLEeHThl Ha Aaty onpenenenus CHA.

Kputepuii cylecTBEHHOCTH M3MEHEHMsI KiItoueBOl cTaBkM banka Poccuum ycranaBimuBaercs B
pasmepe 5 mpoueHTHbIX MyHKTOB. Co JHS M3MEHEHHs KiroueBoil craBku banka Poccum Ha 5 u Gonee
MPOIEHTHBIX IYHKTOB CIIPAaBEUIMBasi CTOMMOCTH 3aiimMa, pa3MeleHHOTo Ha cpok Ooziee 90 nueil, HO
MeHee WK paBHbIN 366 qHEH, onpenensercs B NOpsAAKE, IPEAYCMOTPEHHOM nom. 2) 1m.6.2.1.

2) HenpocpoueHHasi, HE YIOBJIETBOPSIOIAsl YCIOBHUAM MOAI.1) HacTosIlero myHKTa, Ha Aary
onpenenenus CUA, 3a10/0K€HHOCTh IO 3aiiMaM OLIEHMBAETCS 10 IPHUBEIEHHOW K J1aT€ ONpEAETICHUS
CYA croumoctu muiatexa (PV), paccunTaHHOM C UCIIOJIb30BAHUEM PHIHOYHOM IPOLICHTHON CTABKH Ty .

B xadecTBe ppIHOYHOMU IIPOLICHTHOW CTaBKU B JAHHOM CJIydae IIPUHUMACTCS CIIEIYyIOlIas CTaBKa:

L (KCyq — KCep), Ana 3am0DKeHHOCTH B pydaax
Tpem. = Tepper INA 3aJ0/LKeHHOCTH B Joanapax GUIA 1 Eepo,

rac:

Teppem — CPEJHEB3BEILICHHAs NPOLIEHTHAs CTaBKa, IyOIHKyeMas Ha O(UIMAILHOM caiiTe
banka Poccum 3a mecsn Hambonee Onm3kuii Kk gate ompeneneHuss CUA, mo kpeaurtam,
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MPEIOCTABICHHBIM KPEAUTHBIMU OpraHu3alusMd HE(PUHAHCOBBIM OpraHu3alusM, B TOH ke
BAJIIOTE, YTO U OLICHUBAEMAs 3310JDKEHHOCTD 110 3aliMY BBIJAHHOMY, CO CPOKOM IPEAOCTABJICHUS,
MOMAJAIIMM B TOT K€ MHTEPBAJ, YTO U CPOK, OCTaBIIMKCA HA OTYETHYIO AATy 0 MOTALLICHUS
OLICHUBAEMOM 3aJ10JDKEHHOCTH,

KC., — kimoueBas craBka banka Pocenn, ycranosienHas Ha nary onpeznenenust CHA,

KC. — cpenHsaa ximroueBas craBka banka Poccuu 3a KaneHIapHBIM MeCHL, 32 KOTOPBIN
OIPEJETICHA CTABKA Top prpss-

Cpennsist 3a KaJleHIApHBIN MecsI KitoyeBast craBka banka Poccun paccuntbiBaercs mo ¢opmye:

H-Cr_'p. == ! E,
rac:

T — KONMYECTBO JHEW B KAJICHJAPHOM MECSIIE, 32 KOTOPBI PAaCCUMTHIBACTCS MPOIICHTHAS
CTaBKa,

KC; — wmoueBas craBka banka Poccum, neificTBoBaBmIas B i-OM IEpPHOJE KaJICHIAPHOTO
Mecsla,

T; — KOJNMYECTBO [HEW KAJICHAAPHOIO MeECSUa, B TEYEHUE KOTOPBIX JEHCTBOBAJIA
npoueHTHas craska KG;.

[TpocpoueHHas 3a70KEHHOCTD IO 3aiiMaM BBIJTAHHBIM OIICHUBAETCS 10 PopMyIie:

SaeM = 3aeMyyy * (1 — BD),

IOCTYITHOM  HCTOYHHMKE  HHQpOpMAIMU O
NPU3HAHUU JIOJDKHMKA OaHKPOTOM WJIM C JaThl
packpelTuss HMHpOpManuu o peumieHMH baHka
Poccun 00 0T3bIBE JUICH3MM 3acMIIUKa -
KpEIUTHOH OpraHu3aluu

rae:
J3a8EMp e, — HOMUHAJIBHAS CyMMa 3aiiMa BBIJIAHHOTO,
BED — mporuieHT oOeciieHeH!s 3aiiMa BBIJaHHOTO, OTIPEIEISIeMbIN CIIEIYIOIIUM 00pazoM:
Cpoxk npocpoyku [TpoueHT obOecrieHeHMS
o 90 nuei 0%
Ot 90 aue#t no 180 nueit 25%
Ot 180 nueit 1o roxa 50%
Bornee roga unu ¢ natel onyOIMKOBAHUS B 100%
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6.3. Ilpu3Hanue N NpexpanieHue NPU3HAHUS MOJYYCHHBIX 3aiiMOB.

3aeM, noxyueHHbIH DOHAOM, MPU3HACTCA B KayecTBE 00s3aTENbCTBA C MOMEHTA MOIyYeHHs Ha
pacyeTHbli cyeT DOHIA NEHEKHBIX CPEACTB OT KpeauTopa. JlaTod HpekpauieHus NpU3HaHUA 3aiiMa
SBJISIETCS AaTa CIMCAHUsA C pacueTHOro cuera DoHa NEHEKHBIX CPEACTB KPEAUTOPY.

6.4. Onenka noJry4eHHbIX 3aHMOB.

1) 3anokeHHOCTh IO IMOJIyYEHHBIM 3aiiMaM, COOTBETCTBYIOLIAs OJHOMY U3 CJIEAYIOIIMX
YCIIOBUH:

- CpOK MOJIy4EHHOTO 3aiiMa - «J10 BocTpeOoBaHus» min MeHee 90 Hel ¢ AaThl MOTydeHuUs;

- CpOK IOJIy4eHHOTO 3aiimMa Gosiee 90 nHel, HO MeHee WK paBeH 366 qHeN C JaThl MOJyYEeHUs
(pu ycnoBUH COONIONEHUS KPUTEPHS CYLIECTBEHHOCTH U3MEHEHU KIIIoueBoil craBku banka Poccun)

OLICHMBACTCAd B HOMHMHAJIBHOM CyMME IIOJy4EHHOI'O 3aiiMa IUIIOC HA4YUCJICHHBIE, UCXOIA W3
IIPOLIEHTHOM CTaBKH I10 I0TOBOPY MOJIYYEHHOIO 3aiiMa, IPOLIEHTHI Ha 1aTy onpeneneHus CUA.

Kpurepuii cymiectBeHHOCTH U3MEHEHHs! KitoueBou crtaBku banka Poccuum ycranaBiuBaeTcs: B
pa3Mepe 5 mporeHTHbIX MyHKTOB. Co THS M3MEHEHUs KitoueBOi ctaBku banka Poccuum Ha 5 u Gonee
MPOIEHTHBIX IYHKTOB CIIPAaBEUIMBasi CTOMMOCTH 3aiimMa, pa3MeleHHOTo Ha cpok Oozee 90 nueil, HO
MeHee WK paBHbIN 366 nHEH, onpenensercs B MOpAAKe, IPEAyCMOTPEHHOM NOAM. 2) 11.6.4.

2) HenpocpoueHHasi, HE YIOBJIETBOPSIOIAsl YCIOBUAM MOJI.1) HAacTosIIero myHKTa, Ha Aary
onpenenenuss CYUA, 3a10J5KEHHOCTh 0 MOJIYYEHHOMY 3aiiMy, OLIEHMBAETCS 1O IPUBEIEHHOM K Jare
onpenenenuss CYA croumoctu miarexeid (PV), paccuumtaHHOl C HCHONB30BAHUEM PHIHOYHOMU
IPOLEHTHOM CTABKH Tpppss .

B xagecTBe ppIHOYHOM MIPOLICHTHON CTaBKU B JAHHOM CJIydae IIPUHUMACTCS CIIEAYyIOllas CTaBKa:
B {T'.:p.pe.m + (KCyp — KCep ), Ana 3am0DKeHHOCTH B pydaax

T =
L Tepper INA 3aJ0/LKeHHOCTH B Joanapax GUIA 1 Eepo,

rac:

Teppem — CPEJHEB3BELIEHHAs NPOILIEHTHAs CTaBKa, IyONUKyeMas Ha O(UIMaNIbHOM caiTe

banka Poccum 3a wmecan Hambonee Onuskuii k pgare ompenenenuss CUA, mo kpemuram,
MPEJOCTaBICHHBIM KPEAUTHBIMUA OpraHu3alusIMUd HE()UHAHCOBBIM OpraHU3alMsIM, B TOH ke
BAJIIOTE, YTO M OLEHHMBAcMas 3aJ0J/DKCHHOCTb II0 3aliMy, CO CpPOKOM IIPEIOCTaBIICHUS,
[IOINAaJAIOIUM B TOT K€ MHTEPBAJl, YTO U CPOK, OCTABIUMICS HA OTYETHYIO JATy 0 MOTalleHUs
OLICHUBAEMOM 3aJ10JDKEHHOCTH,

KC,,, — kimoueBas craBka banka Poccuu, ycranosieHHas Ha nary onpezenenus CHA,

RCep — cpennss kiaroueBas craBka banka Poccuu 3a KaneHIApHBIA MECHL, 3a KOTOPBIA

OIIPEJETICHA CTABKA Top papss -

Cpennsist 3a KaJleHIApHBIN MecsI KitoyeBast craBka banka Poccun paccuntbiBaercs no ¢opmye:

_LKG+T

KCop T :

rac:
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T — KOJINYECTBO JHEH B KaJCHAAPHOM MECSIIE, 32 KOTOPBIA pacCUUTHIBAETCS MPOIICHTHAs
CTaBKa,

KC; — wmoueBas craBka banka Poccum, neificTBoBaBmIas B i-OM IMEpPHOJE KaJICHIAPHOTO
Mecsua,

T; — KOJIMYECTBO [HEH KAJICHIAPHOIO MeECALld, B TEYCHHE KOTOPBIX JEHCTBOBAJIA
npoueHTHas craska KC;.
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IIpuiaoxenue 2.

IlepeyeHb OCTYNHBIX TOProOBBIX IUIOLIA/IOK,
HCTIOJIb3YeMbIX B eJasix omnpeaeaeHUs
cnpaBeINBOIl CTOMMOCTH LeHHBIX Oymar.

3akpeiToe akiuoHepHoe obmectBo "donnosas oupxa MMBB";
INonkonrckas onmosas oupxa (Hong Kong Stock Exchange);
EBponekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
Upnannckas ponnosas o6upsxka (Irish Stock Exchange);

Ucnanckas ¢ponposas 6upxa (BME Spanish Exchanges);
UranesHckast pongoBas Oupxka (Borsa Italiana);

Jlonnouckas donmoBas 6upxka (London Stock Exchange);

Hacnak (Nasdaq);

Hemenkas ¢ponnoBas oupxa (Deutsche Borse);

Hero-Mopkckas donnosas 6upxka (New York Stock Exchange);
Toxwuiickas Gougoas oupxa (Tokyo Stock Exchange Group);
donposas 6upxa Toponto (Toronto Stock Exchange, TSX Group);

donposas oupxa [lIsetinapun (Swiss Exchange).
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IIpuiaoxenue 3.
ITopsiiok pacyeTa BeJIMYMHBI pe3epBa Ha BBIIJIATY
BO3HAIpaKIeHUs] M ero MCNoJIb30BaHHe B TeYeHHe
OTYETHOIO roaa

1. PesepB Ha BeIIIaTy BO3HarpakacHusi (GOpMHpYeTcs OTAECNBHO B YacTH pe3epBa Ha BHIMJIATY
BO3HArpaXIcHUs YTpaBIAIOIIEH KOMIIAHWMM W B YacTH pe3epBa Ha BBHIIATY COBOKYITHOI'O BO3HArpa)IeHUS
Crenmanu3upoBaHHOMY AEMO3UTAPHIO, AyTUTOPCKONW OpraHU3aliK U JMILY, OCYLIECTBISIONIEMY BEAEHUE PEECTpa
BJIa/IeNbIIEB MHBECTUIIMOHHBIX NaeB (OHMaA (Hajiee — pe3epB Ha MPOYMe BO3HATPAXKICHUS).

2. PesepB Ha BBIUIATY BO3HATpaXICHUI HauMciseTca (IMPU3HAETCS) M OTpaXkaeTcs B COCTaBe
obOs3arenbeTB @oHza ¢ Hanbosee Mo3IHEeH U3 ABYX JaT — JaThl Havyajla KaJeHAapHOro Irofa WK JaThl 3aBEPILICHUS
(oxoH4YaHMs) POPMUPOBAHUSA - 10:

° AAaTbl OKOHYAaHU KAJICHIAPHOI'O roga BKIFOYUTCIIbHO,

° AaTbl BOBHUKHOBCHUA OCHOBAHUA JJId NPCKPALICHUS qDOH,I[a (BKJIIO‘II/IT@HLHO) B 4aCTHU pe3C€pBa Ha
BBITJIATY BO3HATI'paKACHUSA anaannomeﬁ KOMITaHHH,

° AaThl pacdyeTta CO BCEMU KpPCAUTOpPAMU, TpC6OBaHI/I$I KOTOPBIX OOJIKHBI YAOBJICTBOPATLCA 3a CUCT

WUMYIIECTBa, cocrapisiomero GoHA, B YacT pe3epBa Ha BBIIATY BO3HarpaxkaeHuit Crenuain3upoBaHHOMY
JCTIO3UTAPHIO, AYAWTOPCKOM OpraHu3allid M JIMIY, OCYIIECTBISIOIIEMY BEICHHE peecTpa BIalelbleB
WHBECTUIMOHHBIX NaeB (OHAA.

3. Peseps Ha BbIIuIaTy BO3HarpaxkaeHnid B DoHAe HAYMCIAETCS HApacTAlOMM MTOIOM H
oTpaxaercst B coctaBe o0s3aTenbcTB @onna Ha faty ompenenenuss CHA B TeueHHe KaJleHAAPHOTO rofa Ka) bl
paboumnii neHs.

4. PesepB Ha BO3HArpaxxJcHue YHpaBHHIOH_[ef/i KOMIIAHUH W PE3CPB Ha MPOYUYUC BO3HATPAKICHUA
PaCCUUTHIBAOTCA B CJICAYIOMICM MTOPAAKE:
d-1
pacuy
(CHA™ "+ CH4,) o
S, = = x——t—-3"5,,
re: T (D+Xo) =

k — mopsaKoBEIi HOMEp Ka)KIOro HauYMCIICHHUS pe3epBa B OTYETHOM T'OAY, NPUHUMAIOIINHA 3HaYeHUsS OT |
70 1. k=1 — mopsAKOBBIA HOMEp MocenHero (TeKyIIero) HauncIeH s pe3epBa;

k_ CyMMa Kaxxa0ro nmpous3BCICHHOIO B TCKYIIEM KaJICHAAapHOM oAy HaA4YMCIICHUA pC3C€pBa,

/- cyMMa OYepeaHOro (TEKYyLIEero) HauMCICHHS pPe3epBa B TEKYIEM KaJICHIaPHOM TO.Y;
D - xonnuectBo pabounx aHell B TeKylleM KajleHIapHOM TOIy;

I - KOJIMYECTBO pa6oq1/1x I[Heﬁ nepuoaa, OnpCaACiICHHOTO €¢ Hadajla TCKYHICro KaJCHAApHOro roja a0

S T, y y
(BKJIIOYAs) JaThl HauMClIeHUs pesepea ‘. =D npu HaumcieHum pesepa Ha TOCIEAHMI pabounii JIeHb ToO/a,
3a HMCKIIOYEHHEM ciydas, Korma B roxy 3aBepuieHo ¢opmupoBanue Ponpma. Ecnu ¢opmupoBanne donna
3aBEpIICHO B OTYETHOM TONly, IEPHO ONpeeNnsieTcs ¢ JaThl 3aBepiueHus GopMUpoBaHus (OHA;

. . T.
t — MOPAAKOBBIM HOMCP pa6oqero AHA, MMPUHAMJICKAIICTO IMCPpUOoAY, 3a KOTOPBIM OMNPCACICHO L

NpUHUMAarONMK 3Ha4eHus ot 1 1o d. t=d — nopsaKoBbIil HOMep pabovero qHS HAYMCICHHS pe3epBa ' ;

C44

‘- CYHA 10 COCTOSHHIO Ha KOHeIl Kaxaoro pabouero maHs t, 3a wckimoueHneM nHsA d. Ecom Ha
pabounii nenp t CUA He ompeneneHo, oHo mpuHuMaercs paBHBIM CUA 3a mpeamiecTBYOMMA THIO t pabounii
JIeHb TEKYIEro KaJIeHAapHoro roja, a eciu pacdeT CUA B kajeHJapHOM oy HE POU3BOJAWICSA — Ha TOCIETHUIN
pabounii JeHb MpenbIayIIero rojaa. 3HaueHne ONpeAeNsieTcsl ¢ TOYHOCTBIO 10 2 3HAKOB IOCIIE 3aIsaTOMH;
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ca4

- pacuerHas (mpomexyrouHas) BennunHa CUA Ha naty d, B KOTOpOil Hauucisercst peseps ',
omnpezereHHas KaK CTOMMOCTh aKTHBOB, BKJIOYas JEOMTOPCKYIO 3aJ0JKEHHOCTb, 32 BBIYETOM KPEOUTOPCKOU

3aJI0JDKEHHOCTH 03 yuera pe3epBa ' . 3HAUCHHE OMPECIIACTCS ¢ TOUHOCTHIO /10 2 3HAKOB MOCIIE 3aIATOMN;

X. 1IpoleHTHAs cTaBKa, COOTBETCTBYIOIIAS:

€CIIM MPOU3BOAUTCA PAcCUyeT CYMMBI pe3epBa Ha BO3HATPAXKICHHE YTPABIAIONICH KOMIAHUU - pa3sMepy
BO3BHATPAXKACHUS Y IPaBIAIOICH KOMIIAHUM OTHOCUTENBbHO cpenHeronoBoit CUA, ycranoBiaenHomy [IpaBunamu
JIOBEPUTEIBHOTO yIpaBiacHuss DoHI0M,

€CIIM TIPOM3BOAMTCS pacyeT CYMMBI pe3epBa BO3HarpaxjacHuili Crenuaiu3upoBaHHOMY JENO3UTapHIO,
ayIUTOPCKON OpraHU3allMM U JIMILY, OCYIIECTBIAIONIEMY BEICHUE PEECTpa BIIAJENbIICB UHBECTUIIMOHHBIX I1ACB
®doHa — COBOKYMHOMY pa3Mepy BO3HArpakKJICHUM YKa3aHHBIX JIUI] OTHOCUTEIBHO cpeanerogoBoir CUA,
ycTaHoBieHHOMY [IpaBunamu noBepuTenbHOro ynpasieHus GongoMm;

Xo -cymmapHas TIpOIIEHTHAsI CTaBKa BO3HAIPAKACHUSA YTPABJISIONICH KOMIAHWHW M BO3HATPaXICHUM
Crneunanu3nupoBaHHOMY JENO3UTAPUIO, ayTUTOPCKON OpTraHU3alNK U JIUIY, OCYILIECTBIAIONIEMY BEACHUE peecTpa
BJIAJIeNIbIIEB MHBECTHIIMOHHLIX TaeB DoHpa.

OxpyriaeHne Tpou3BOJUTCS Ha KaXKIOM JEUCTBUU A0 2 3HAKOB IMOCIE 3aMATOM.

. B chayyae u3MeHeHHMS NPOLEHTHOW CTaBKM B OTYETHOM ToAy (HOBas MPOLEHTHAas CTaBKa
JeCTBYeT He ¢ Hayajla OTYETHOro roja), popMyia, ykasanHas B 1.4 Hactosmero [IpunoxeHus, npumMeHserca B
CIIEAYIOIEM BHJE:

d-1
CYA™™  +Y" CYA , .
! IZ=I: t ' T; " T;
S = (x +x )-8,
T (D+Xo') = (D+Xo")

1

i1

T, =T +T,
rac

'

X MMpOUCHTHAA CTaBKa, ACMCTBOBABIIAd C Ha4Yaljla OTUCTHOI' O roJia,
1"

X HU3MCHCHHAA NPOLICHTHAA CTaBKa,

'

i - KON-BO JHEH meprofa !, B TeYCHUE KOTOPBIX JeiiCTBOBaNa CTaBka X’

! - KON-BO HEH nepuoaa T, , B TEUEHHE KOTOPBIX AEHCTBOBANA CTaBKa X .

Xo'-cyMmapHasi TIpOIIEHTHAs CTaBKa BO3HATPAKACHUS YTPABISIONICH KOMIIAHUM M BO3HATPAXICHHI
Crenmanu3upoBaHHOMY AEMO3UTAPHIO, Ay TUTOPCKONW OpraHU3aliH U JIMILY, OCYLIECTBISIONIEMY BEAEHUE PEECTpa
BJIa/IeNbIIEB MHBECTUIIMOHHBIX TaeB DoH/Ia, IeiicTBOBABIIAs ¢ HaYala OTYETHOTO TO/Ia;

Xo" - u3MeHeHHas CcyMMapHasi POIIGHTHAsI CTaBKa.

5. CpenneronoBas CUA paccuuThiBaeTCs 10 3aBEPIICHHH KaXA0TO OT4eTHOro rofa (pacuera CHA
3a MoCIeNHUH padoUuii IeHh OTYETHOIO TO/a) 1o (hopMmyIe:

d
D .CY4,
Credd=-=
D

3HaYeHHE OKPYIIISICTCS 10 2 3HaKa MOCIe 3anaToil.

6. PasMep C(l)OpMI/IpOBaHHOI‘O pe3CpBa Ha BBIIJIATY BO3HArPAXACHUA YMCHLIIACTCA Ha CYMMBbI
HAQYMCJIICHHOI'O B TCUCHUC OTUCTHOI'O IoJia BO3HATPAXKIACHUA praBJ’IHIOH.[eﬁ KOMIIaHHWH, CHCHH&HHBHPOB&HHOM}/
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ACO3UTapUIo, aYZ[I/ITopCKOﬁ opraHmzanMi u Jiviy, OCYHICCTBIIIONIEMY BCIACHUC pPCECCTpa BJIAACIIBICB
WHBCCTUIIMOHHBIX I1aCB q)OHZ[a.

7. B ClIyda€ HCOAOCTAaTOYHOCTU PE3CpBa HA BBIIUIATY BO3HArPAXKACHUA B TCUCHUC OTUCTHOI'O roaa
HaA4YUCJIACTCA 3a 10JIXKEHHOCTD praBJ’ISIIOH.IGfI KOMIIAHWUHU B PasMEpEC MPCBLIICHUA (baKTI/I‘leCKOI‘O BO3HArpaxxJacHust
Hanm CyMMOfI pe3CpBa Ha BLBIJIATY BO3HArPAXKACHHA HAa NATY HUX HAYUCIICHUS. 3aI[OJ'DKCHHOCTL praBJ'IHIOH_Ieﬁ
KOMIIAHUW YMCHBIIACTCA IIPU OYCPCAHOM HAYUCICHHWU PpCE3C€pBa Ha BLBIJIATY BO3HArpaXACHUA B MPCACIax
pa3sMepa HAaUYUCJICHHOT'O pE3CpBa.

8. Ecmmn COBOKYIIHAA BCIINMYMHA BOSHaI‘pa)KI[eHI/Iﬁ CHCLII/IaHI/IBI/IpOBaHHOMy ACMO3UTapuUIo,
aYZ[HTopCKOfI OpraHuv3anui U JUIy, OCYHICCTBJIAIOIICMY BCIACHHUC PCCCTpa BJIAJACIBLCB MHBCCTUIIMOHHLIX I1aCB
q)OHZ[a, paccunuTaHHas B COOTBCTCTBUU C HpaBI/IJ'IaMI/I JOBCPUTCIBHOTO YITPABJICHUA (DOHI[OM 3a OTYCTHEIN Troga B
ejiaoM, MCHbIIC CYMMbI HAYHMCJICHHOIO B TCUCHHUC OTYCTHOI'O IroJila pe3C¢pBa Ha BLBIIATY BO3HaI‘pa)KI[€HI/II71
YKa3aHHBIM JIMaM, 3aJ0J2KCHHOCTh anaannomeﬁ KOMIIaHUU TICPCa q)OHZ[OM, Ha4duCJICHHAs B COOTBCTCTBHU C
n.7 B 4qacTu, OTHOCHmeﬁCH K YKa3aHHBIM BO3ZHArpaxxJacHusM, HC IMO3JHCC IICPBOro pa60qer0 JHA Tozaa,
CJICAYIOLICT O 3a OTYCTHBIM JOJIZKHA OBITH CKOPPCKTHPOBaHa (YBCHquHa) Ha pasHUIly YKa3aHHbIX BCJIMYHH.

9. He wncnonp3oBaHHBI B TeUeHHE KaJICHAAPHOIO TOJa PE3epBBl HA BBHIMJIATY BO3HATPAXKACHHUH
MOJJIeKAT BOCCTAHOBJICHHUIO B MOCICIHUN KaJleHOAPHBIN JeHb KaJeHAapHOro To/1a, a YKa3aHHOE BOCCTAaHOBJICHUE
oTpaxaercst npu mepBoM ompeneneHnn CUA B KajleHOapHOM Tofy, CIAEAYIOIIEM 3a KaJCHIApHBIM TOJIOM, B
KOTOPOM pe3epBHI ObLTH c(hOPMHUPOBAHBI.
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