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hondamu u nezocydapecmeenHbiMY NeHCUOHKHBIMU (hondamu om 20 dexabps 2002 200a Ne21-000-1-00096, svidannan cDeo‘*epaanou cnyorcboli
no gunarcoseim peinkam Poccuu)




1. O6mue noN0KEHU

1.1. Hactosiume ITpasusa (manee — IIpaBHa) yCTaHOBIICHEL B COOTBETCTBHH C TpeGoBaHUAME
[TonoxeHus O TMOpPSAAKE M CPOKAX OMNpEIENeHHs CTOMMOCTH YHCTBIX aKTHBOB aAKIIHOHEPHBIX
MHBECTHIMOHHEIX (OHIOB, CTOHMOCTH WYHMCTBIX AaKTHBOB IIaeBEIX HHBECTHIMOHHBIX ~ (OHIIOB,
pacueTHOH CTOMMOCTH MHBECTHIIMOHHBIX TIA4€B IIaCBBIX HMHBECTHIIHOHHBIX GoHIOB, a TaKxe
CTOMMOCTH YHCTHIX AKTHBOB AKIIHOHEPHBIX HHBECTHIIMOHHBIX (DOHJIOB B pacyueTe Ha Oy aKLHIO (YTB.
IIpukazom DemepaibHON CyXObI 0 (HHAHCOBBIM PBIHKAM OT 15 HIOHA 2005 r. N 05-21/m3-H (B
penaxiun Ipukazos ®COP ot 15 nexabps 2005 r. Ne05-83/m3-u, o1 16 Hrons 2009r. Ne 09-27/m13-1,
ot 10.11.2009r. Ne 09-45/m3-H, ot 24.04.2012r.  Ne 12-27/n3-h).

1.2. TIpaBuna pa3paboTaHsl B COOTBETCTBHH C NEHCTBYIOLIMM 3aKOHOJATEILCTBOM, a TaKXKe
BHYTPEHHMMH JOKyMeHTamMu OOINecTBa ¢ OrpaHMYCHHON OTBETCTBEHHOCTHIO «Ypasisgronias
xommanus [TIPOMCBS3b» (nanee — O61mecTBO).

1.3. ITpasuna OOmecTBa 06g3aTeNBHEI TS HCTTOMHEHH BCeMH coTpyaHukamMu OOmecTsa.

2. HauMeHOBAaHHS POCCHIICKHX OPraHU3ATOPOB TOPTOB/IH HA PhIHKE NEHHBIX Gymar, mo
Pe3yNLTATAM TOPIOB y KOTOPBIX ONpee/siioTcst TPH3HABAEMbIe KOTHPOBKH LeHHBIX OyMar U npasuia
BbIGOpPA TAKHX OPTAHM3ATOPOB TOPTOBJIH HA PhIHKE IIEHHBIX Oymar

2.1. O6uIecTBO ONMpeeNsAeT MpH3HaBaeMble KOTHPOBKH IIEHHbIX OyMar II0 pe3yJibTaTaM TOProB y
CIEYIONIETO POCCHIICKOTO OPraHH3aTopa TOPrORJIH Ha PHIHKE LEHHBIX OyMar:

- 3A0 «®ounorast dupxa MMBb»,

[Tpu ompeneneHHH OIEHOYHOI CTOMMOCTH UEHHBIX Oymar s pacdeTa CTOMMOCTH HHCTBIX
AKTMBOB  WMCIONB3YIOTCS 3HAUEHHs MPU3HABAEMBIX KOTHPOBOK B pPyONSAX ¢ TOH MaKCHMAalbHOH
TOYHOCTBIO, KOTOPYIO AaeT POCCHICKHH OpraHu3aTop TOPTOBIH.

2.2. Ecnu y pOCCHICKOTO OpraHH3aTopa TOPrOBIM OTCYTCTBYET NpH3HABacMas KOTHPOBKA, TO
O6IIECTBO HCIONB3YET IIOCJIEJHION IMPH3HABAEMYIO KOTHPOBKY POCCHICKOro —OpraHu3aropa
TOPTOBJIH, '

3. Hopsaaok BLIGOpPA HHOCTPAHHBIX (POHAOBLIX GHPIK, IO pe3y/ILTATaM TOProB Ha KOTOPBIX
onpee/IsieTcsl HeHa 3aKPLITHS PhIHKA HEeHHbIX OyMar HHOCTPAHHBIX IMHTEHTOB

3.1. OueHoyHas CTOMMOCThL IICHHBIX OyMar HHOCTPAHHBIX OMHUTCHTOB, IPOIICIIIAX
NpoLeAYpy NMCTHHTa HA HMHOCTPAHHOH (OHIOBOH OHpXe (32 HMCKIIOYCHHEM eBpo0OIMranuii),
IIPH3HAETCS PABHOMN I[€HE 3aKPBITHS PHIHKA YKA3aHHBIX [IEHHBIX OyMar II0 HTOraM TOProBOro JH: Ha
MHOCTPAHHOM (OHIOBOM GUpKe, Ha KOTOPOH COBEpIIEHA ITOKYTIKA IaHHOH [EHHO# OyMardy.

3.2.EcmM TO WTOraM TOProB OTCYTCTBYeT HMHQOpMalHs O IICHEe 3aKpbITHA Ha Jary
OnpesieileHusl CTOMMOCTH YHCTBIX AKTHWBOB, OLEHOYHAs CTOMMOCTB TaKMX I[EHHBIX OyMmar
IPU3HAETCA PABHON IOCIEHEH II€HEe 3aKPhITHs, WCIOIB3YEMOH JUIA ONPENEICHHS CTOMMOCTH
YHCTHIX AKTHBOB. _ ‘

B ciyuae mnpuoGpeTeHHs OJMHAKOBEIX LEHHBIX Oymar Ha HECKONBKHX HHOCTPaHHBIX
(OHIOBLIX OUpKAX OLEHOUYHAS CTOMMOCTH HEHHBIX OyMar HHOCTPAHHBIX SMHTEHTOB NPHU3HACTCA
PaBHOI IleHe 3aKpbITHs Ha HOHAOBOM OHpre Ha KOTOPOH ObLIa COBEPINCHA EpPBast MOKYIIKA.

3.3. B ciiyuae HCKITIOYEHHS HHOCTPAHHOMW LEHHON Gymard ¢ ykasaHHOH OMpiKH, BEIOHpaeTcs
1IeHa 3aKPBITHS OUPKH B IIOPAIKE IPHOPUTETA :

1) Hero-Hopxexas donosas 6upxa (New York Stock Exchange)

2) Hacnax (Nasdaq)

3) Amepukanckas Gpongosas 6upxa (American Stock Exchange);

4) Jlonponckas donmgosas Gupika (London Stock Exchange);

5) Fonkorrckas donmosas 6upxa (Hong Kong Stock Exchange);

6) Jliokcembyprekas dpornosas Gupxa (Luxembourg Stock Exchange)

7) Hemenkas donnosas 6upxa (Deutsche Borse)

8) Tokuiickas dounopas 6upxa (Tokyo Stock Exchange Group);




3.4. KoTUpOBKM HMHOCTPAaHHEIX II€HHBIX OyMar, BaIiOTa KOTOPBIX HE BXOJHT B HepeucHb
O(QUIMANBHEIX BAIOTHBIX KYPCOB 0 OTHOLIEHHIO K PYOIIO, YCTaHABIMBAEMBIX BaHkOM Poccun
Kaxpiii - paboumit - meHb, KoHBeprupyioTcs B pommapel  CIIIA  cormacHo Kypey —BaiiorT,
0ny0/JIMKOBAHHOMY HH(OPMAIIMOHHEIM areHTCTBOM «BirymGepr» (Bloomberg), na neHp ONEHKH ¢
JaIBHEHIIIUM TI€pecyeToM B pyosn no Kypey banka Poccuu.

KoTupoBkH, 0ObsBICHHbIC B MHOCTPaHHOH BalIOTE, MEPECUMTHIBAIOTCA B PYOIM IO Kypey
banka Poccnu Ha gaTy pacueTa CTOMMOCTH YHCTBIX aKTHBOB H OKPYIJIAIOTCS J0 10-ro 3HaKa mocie
3alsAToH. HakomIeHHEIH KyMOHHEIH 10X0]], BRIPQKCHHLIH B BATIOTE, IIEPECYHTHIBACTCS B PYOIH II0
Kypcy banka Poccuu Ha maty pacqua CTOMMOCTH YHCTBIX aKTHBOB M OKPYIJIETCS 0 10 -r'0 3HaKa
110CJIe 3aISITOMH. _ :

Ouenoynas CTOMMOCTH IEHHBIX OyMar HHOCTPaHHBIX SMHTEHTOB, HPOIIENIIHX MPOIEAYPY
mactuHra Ha 3A0 «®onposas 6upxxa MMBB», mpu3HaeTcst paBHOIt BX TpU3HABAEMON KOTHPOBKE.

4, Hepnonnqﬂocn, npoBeJAeHus oneHMUKOM Ponja 0ONeHKH CTOMMOCTH HMymeCTBa
non.nemamero ylca:;aHHon ouemce

- 4.1. Ilepmomuynocts He yCTaHOBJ'IeHa, TaKk KaK He TNpPeIycMOTpPeHa HOPMATHBHBIMH
IPaBOBBIMH aKTaMH (ejlepajlbHOrO OpraHa HCIOJTHHTENBHON BJIACTH IO PEIHKY HEHHBIX Gymar W
IIPAaBUJIAMH JOBEPUTENILHOIO YIIPAaBIeHHUA OTKPBITHIM TA€BbIM HHBECTHIIHOHHEIM (DOHIOM.

S. Ceepenus o popMHPOBAHHH pe3epBa JJIsl BO3MEILEHHS NPEACTOSIIHX PACX0/I0B, CBA3AHHBIX ¢
AOBEPHTEJIbHBIM YHpasieHueM poHAOM, GopMHPYeMOro 3a cYeT HMYIIECTBA, COCTABIAIOMETro Gon, a
TaKke ocobeHHocTH GopMHPOBAHHS pe3epBa HA BHINJIATY BO3HArPazKIeHH

5.1. Peseps nans BO3MEINEHHsS IPEACTOAIIMX pACXOJOB, CBA3AHHBIX C JOBEPHTEIBHBIM
ynpasiienrneM @OHIOM 3a CHET HMYIIECTBA, cocTaBsomero Mou, He GopMHUpyeTCs.

6. CTaBKa JUCKOHTHPOBAHHSA OCTABINHUXCH IJIATEKeH MO JeHEeKHLIM TpeﬁﬂBaHHHM,
COCTAB/IAKIIHM aKTHBBI (I)OH,[la

6.1. CTaBKa JIUCKOHTHPOBAHUs OCTABLIMXCS IUIATEKEH 110 JEHEKHBEIM TpeGOBAHHAM,
COCTAaBIAIOIMM aKkTHBbl (DOHMA, HE YCTAHOBJIEHA, TAaK Kak HE TPEJYCMOTPEHAa HOPMATHBHEIMH
[IPaBOBBIMU aKTaMd (DeJiepalbHOr0 OpraHa MCIOIHHTENBHON BIACTH MO PHIHKY HEHHBIX Oymar u
IIpaBUJIaMH JOBEPUTENIBHOTO YIIpaBIeHHs OTKPHITEIM ITa€BBIM HHBECTHIHOHHBIM (DOHIOM.

7 IMopanox BHecenust m3Menennii B [pasuna onpegeneHns cTOMMOCTH YHCTHIX
akTHBOB (PoHAA B TedyeHHe KAJEHIAPHOT0 roja

7.1. lomyckaeTrcs BHeCeHHe H3MeHeHuil B [IpaBuia onpeie/leHHs CTOUMOCTH YHCTHIX aKTHBOB
®oHna B TeueHHE KANEHIAPHOTO TOfA B CIYYasX NPEyCMOTPEHHLIX HOPMATHBHBIMH TIPABOBBIME
aKTaMu (ejlepalbHOro OpraHa HCIIONHHTENBHOM BJIACTH IO PBIHKY LIEHHEIX GyMar, a Tak e B
HCKITIOUUTETBHBIX cay4asx YTBEPKICHHEIX ITpukazom ObmecTsa.
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