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49, Ecnm  3asBKa Ha  npuobpeTeHue Ecrm  3asBKa Ha  npuobpeTeHue
MHBECTULMOHHBIX Maes 6bli1a nofgaHa n (MNn) | MHBECTULMOHHLIX Naes 6blia nogaHa v (Mim)
[eHeXHble cpencTaa B onnary | AeHexHble cpencTaa B onnary
NnpMo6peTaemMbIX  MHBECTULMOHHBLIX  MaeB | MPMOOPeTaeMbIX  WUHBECTULMOHHBLIX  MaeB
BHeceHbl B ®POHJ nocne 3aBepLUeHWsi ero | BHeceHbl B POHL Mocfe 3aBepLUeHWs ero
(hopMmpoBaHUS, KO/IMYeCTBO | (hOpMUPOBaHUS, KO/IMYeCTBO
MHBECTULMOHHBLIX  Maes, BblaBaeMbIX | UHBECTULMOHHbLIX  MaeB,  BblJaBaeMbIX

YnpasnsioLleii  KOMMaHuein, onpeaensercs

ncxods M3 pacyeTHOM  CTOMMOCTM
MHBECTULMOHHOIO nas Ha [IEHb,
Npe/LLeCTBYHOLLNIA [HI0 BHECEHUS

MPUXOAHOM 3amucu B PeecTp BfafebLeB
MHBECTULMOHHbIX NaeB ®OHAR, HO He paHee
[HA HacTynneHus 6onee nosgHero U3 ABYX
[encTBUIA: NPUHATUSA 3a5BKU Ha
npnobpeTeHne UHBECTULMOHHBLIX MaeB U
BHeCeHU B DOHL [AEHEXHbIX CPeAcTB B
OnnaTy MHBECTMULMOHHBIX NaeB, NPV 3TOM
CTOMMOCTb NHBECTULMOHHbIX naes
YyBENIMUMBAETCA Ha  NPefyCMOTPEHHYHO
HacTOALLMMM MpaBnnamm doHza
Hazf6aBKy.

Mocne 3aBepLUeHUs (HOPMUPOBAHUSA
PoHpa Haj6aBKa, Ha KOTOpYHO
yBEINUMBAETCHA pacyeTHas CTOMMOCTb
WHBECTULIMOHHOIO Mas, npuv nojade
3a9BKM Ha nprobpeTeHne
WHBECTULMOHHBLIX NaeB YnNpaBnstoLLel
KOMMaHMW He B3UMaeTCSH.

Mocne 3aBepLUeHNs GOPMUPOBaHUSA

doHpa HagbaBKa, Ha KOTOPYHO
yBEIMYMBAETCS pacyeTHas CTOMMOCTb
WHBECTULUMOHHOIO Masi, npuv nojade

3asBKM Ha npuobpeTteHne AreHTam PoHja
(a Takke nNpU KaxkaoM Moc/eayroLem
NepeyncnieHnn [eHeXHbIX CPeacTB  Ha
npuobpeTeHNe UHBECTULMOHHbIX MaeB Ha
OCHOBaHMM 3asiBKW, NOJAaHHON AreHTy)
coctaBnsAet 0,5 (HOMb UeNbIX NATb
[ecATbIX) MpoueHTa (C y4eTOM Hasora Ha
A06aB/IEHHY0 CTOMMOCTb) OT PacyHeTHOW
CTOMMOCTW MHBECTULMOHHOIO nasi.

YnpasnsioLleii  KoMnaHueid, onpeaenseTcs

MCXOAS W3 pacyeTHOl  CTOMMOCTM
MHBECTULIVIOHHOIO nas Ha [EHb,
Npe/LLEeCTBYHOLL Ui [HI0 BHECEHUS!

MPUXOAHOM 3anucu B peecTp BrafesnbLes
MHBECTULMOHHBIX NaeB PoHAA, HO He paHee
[HS HaCTyn/ieHus 6oniee NO34HEro U3 ABYX
AEenCcTBUi: MPUHATNSA 3a5BKU Ha
npuobpeTeHne WHBECTULMOHHBLIX MNaeB W
BHeceHUs B POHA [eHeXHbIX CPeAcTB B
0nnaTy MHBECTULIMOHHBIX Naes.

HapbaBka, Ha KOTOpYo
yBe/IMUMBaeTCA pacyeTHass CTOMMOCTb
MHBECTULMOHHOIO nas, npu nogadve
3a51BKM Ha nprobpeTeHne
MNHBECTULMOHHbIX MaeB He B3MMaeTCs.




60.

CymmMa  fIeHeXXHOW  KOMMeHcaLmu,
MOANEXaLLei BbIMiaTe B C/ly4Yae MorallieHus
VHBECTULMOHHBLIX MNaeB, OMpeaensieTcs Ha

OCHOBE pacyeTHOI CTOMMOCTM
VHBECTULMOHHOTO nast Ha [IEHb,
MpeaLwecTBYHOLLMIA [HIO BHECEHVS

PacXOAHOM 3anucu B peecTpe BrafesnblLes
MHBECTULMOHHBLIX NaeB (HO He paHee AHS
NPUHATUS 3a5BKM Ha norawleHue
MNHBECTULMOHHBIX MNaeB), YMEHbLUEHHON Ha
pasmep CKULKMN, yCTaHOB/IEHHOA
HacTosAwmMK Mpasunamn doHAa.

Mpy nogave 3aABKM Ha noraileHue
NHBECTULMOHHbIX naes doHpa
YNpaBnsowen KomnaHuM CKugka He
B31MaeTCH.

Mpy nofgave 3a8BKM Ha noraileHue
WHBECTULMOHHBbIX MaeB doHZa AreHTy
CKMAKA, Ha KOTOPYH YMeHblUaeTcs
pacyeTHad  CTOMMOCTb  OfHOr0  nas
coctaBnsAet 0,7 (HONb UENbIX CeEMb
[ecATbIX) MpoLeHTa (C y4eToMm Hanora Ha
[A06aB/IEHHY0 CTOMMOCTb) OT PacyHeTHOW
CTOMMOCTW O4HOr 0 MHBECTULMOHHOIO Nas.

Cymma  fIeHeXHOW  KOMMeHcauum,
MOANEXalleil BbinnaTe B Cyyae NoralleHus
VHBECTULIMOHHbLIX MaeB, OMpefenseTcs Ha

OCHOBE pacyeTHOA CTOMMOCTM
VHBECTULIMOHHOTO nast Ha [€Hb,
MpeaLWwecTBY LI [HIO BHECEHWS

pacxofHoOW 3anucu B peecTpe BrafefbLes
MHBECTULMOHHBIX NaeB (HO He paHee [HA
MPUHATUS 3a51BKM Ha rnoraLueHue
MHBECTULMOHHBIX MNaeB), YMEHbLUEHHON Ha
pasmep CKULKMN, yCTaHOB/IEHHOW
HacTosAwwmmMu Mpasunamy PoHAa.

Mpu nogadve 3asBKWM Ha noratleHue
NHBECTULMOHHbIX naes PoHga
YnpaBnsoLwein KOMNaHnUM B CPOK MeHee
nnn paBHbii 180 (CTa BOCBMWAECATW)
OHAM CO [HA BHeCEHMss B peecTp
BNafeNbLeB  VMHBECTULMOHHBIX  MaeB
MPUXOAHON 3anucn 06 UX NpUobpeTeHNN,
CKMAKa, Ha KOTOpPYKH YMeHbLUaeTcs
pacyeTHas CTOMMOCTb OfHOTO
MHBECTULMOHHOIO nas, coctasnseT 1,5
(OfHa uenaa NATbL AecATbIX) NpoueHTa (C
y4eTOM  Hasiora Ha  [06aB/ieHHYI0
CTOMMOCTb) OT pacyeTHOM CTOMMOCTHU
OAHOr0 MHBECTULMOHHOIO Nas.

Mpu nogadve 3asBKWM Ha MoratleHue
NHBECTULMOHHbIX naes doHza
YnpaBnsoLwein KomnaHum B CpoK 6osee
180 (Cta BOCbMUAECATLM) LHEW, HO MeHee

nnn paBHbIi 365 (Tpemctam
LIECTUAECATU NATU)  OHAM  CO  [HSA
BHECEHMS B  peecTp  BafenbleB
MHBECTULMOHHBLIX  MaeB  MPWUXOLHOM

3anmcy 06 nx NprobpeTeHNn, CKUAKa, Ha
KOTOPYD  YMeHbLUaeTcs pacyeTHas
CTOMMOCTb OAHOr0 MHBECTULMOHHOIO nas,
coctansgetr 0,5 (Homb wuenbix naTb
AeCATbIX) NpoueHTa (C y4eTOM Hanora Ha
[006aB/IeHHY0 CTOMMOCTb) OT pacyeTHOM
CTOMMOCTU  OHOF0  WUHBECTULMOHHOIO
nas.

Mpu nogadve 3asBKWM Ha noratleHue
NHBECTULMOHHbIX naes PoHga
YnpaBnsoLleli KomnaHuM B CpoK 6onee
365 (TpexcoT LLIeCTUAECATN NSATN) AHEN COo
[OHS BHECEHMS B peecTp BnafefbLeB
MHBECTULMOHHBLIX  MaeB  NPWUXOLHON
3anmcy 06 nx NprobpeTeHNn, CKUAKa, Ha
KOTOPYK  YMeHbLUAeTCH pacyeTHas
CTOMMOCTb OZiHOIr0 MHBECTULMOHHOIO MNas,
He B3MMAaeTCs.




Mpy nogadye 3asiBKM Ha roraileHne
MHBECTULMOHHBLIX NaeB PoHfa AreHTy B
CPOK MeHee wau pasHbii 180 (Cta
BOCbMWJECATN) AHAM CO [HS BHECEHUs B
peecTp BnajesbueB  WNHBECTULMNOHHBLIX
naeB  MNPUXOLHOM  3aluMcu 06 uX
npuobpeTeHNN, CKMUAKaA, Ha KOTOPYHO
YMeHbLUAeTCA  pacyeTHass  CTOMMOCTb
0fHOro NHBECTULMOHHOIO nas,
coctaBnAet 15 (OpgHa wuenaa nATb
AecAaTbIX) npoueHTa (C y4eTOM Hasora Ha
[A06aBMEHHY0 CTOMMOCTb) OT pacyeTHOM
CTOMMOCTW  OHOr0  WUHBECTULMOHHOIO
nas.

Mpn nopadve 3adBKM Ha noraileHune
WHBECTULUWMOHHbLIX naeB PoHga AreHty B
cpok 6onee 180 (Cta BOCbMMUAECATK)
[OHEW, HO MeHee WAW paBHblid 365
(TpemcTam LUECTUAECATU NATU) AHAM CO
OHS BHECEHWsI B peecTp BnafefbLes
MHBECTULMOHHbIX  NaeB  MPUXOLHOW
3anucu 06 nx npuobpeTeHnn, CKNLKa, Ha
KOTOPYHD  YMeHbLLaeTcA pacuyeTHas
CTOMMOCTb OHOI0 WHBECTULIMOHHOIO Nas,
coctasnsier 0,5 (Honb uenbix nATb
[ecATbIX) npoueHTa (C y4eToM Hanora Ha
A06aB/IEHHYH0 CTOMMOCTb) OT pacyeTHOM
CTOMMOCTU  OAHOF0  WHBECTULMOHHOIO
nas.

Mpn nogadve 3asBKM Ha MoratleHue
WHBECTULUMOHHBLIX MaeB PoHfa AreHTy B
CpoK 6onee 365 (TpexcoT wWecTUAeCATH
NATW) AHEW CO [AHS BHECEHUS B PeecTp
BMajesbLeB  WMHBECTULMOHHBIX  Maes
NPUXOAHON 3anucK 06 X NPUOBPETEHNN,
CKMAKA, Ha KOTOpPYyH YMeHblUaeTcs
pacyeTHas CTOMMOCTb 0AHOro
WNHBECTULMOHHOIO Nas, He B3MMaeTCs.

Mpn nogaye 3asBKM Ha MoraileHue
NHBECTULMOHHbIX naes doHpa
YnpaBnsiowen KoMnaHuM Wunm AreHty
HOMWHA/IbHBLIM  iepXaTesleM CKUikKa He

yCTaHaB/1IMBaeETCA.
MNpn nogadve 3asiBKM Ha roratleHme
MHBECTULNOHHbLIX naeB PoHpa

YnpaBnsiouweidi KomnaHum unm AreHTy
[0BEPUTE/IbHBIM YNPaBAAOLWMM CKUAKA
He yCTaHaB/IMBaeTCs.

MeHepanbHbIV AMPEKTOP
000 «¥Ynpasnsaouw,aa komnaHua «Kanntanb»

E.FO. 3aiiues




