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1. O6bwue NonoXKeHunsa
1.1. Hactoawuit [oroBop [AOBEPUTENLHOrO YMNPaBAEHUA LEHHbIMWM Oymaramu, 3aKnovaembld €
MCMNO/Ib30BaHMEM MPOCTOM 3NEKTPOHHON noanucKn (fanee — [loroBop) 3aka0HeH MeXAY GU3NYECKUM ANLOM
(manee — Yupeauteno ynpasneHusa wuam KnmeHT) n O6WECTBOM C OrpaHWYEHHOM OTBETCTBEHHOCTbIO
«Ynpasnstowasn komnaHua MPOMCBA3b» (aanee — Ynpasnatowmit), KOTOpoe ocyLwecTBAAET AeATENbHOCTb Ha
OCHOBAHWN MNLEH3MM NPODECCUOHANIBHOMO YYaCTHUKA PbIHKA LLEHHbIX ByMar Ha ocyLw,ecTBieHMe AeATeNbHOCTU
Mo ynpaBAeHUIO LeHHbIMKM Bymaramu, BblaaHHOW DeaepanbHOM cny60i no puHaHcoBbIM pbiHKam 10 anpens
2007 r. Ne 045-10104-001000, onpegensieT OCHOBaHMWA, YCNOBUS W MOPALAOK, Ha KOTOpPbIX YNpasBastowmn
OKasblBaeT ycayru no A0BepUTENbHOMY YNPaBAEHUIO, a TaKXKe peryanpyeTt oTHOWEHUA mexay Yupeautenem
ynpasneHua un Ynpasnawowmm (ganee — «CTOPOHbI»), BO3HUKalOWME MPU 3aKAOYEHUU, UCMNOJHEHUN WU
npeKkpatieHun (pacropxerHmn) Jorosopa.

2. Npepgmet Jorosopa
2.1. No [dorosopy YupeauTenb ynpasaeHua nepegaeT Ynpasadwwemy B [AOBepuUTENbHOE Yyhpas/ieHue
OEeHeXHble cpeacTBa, NpeaHa3HavYeHHble A1 MHBECTMPOBAHMA B LieHHble Bymaru, a Ynpasnatowuii 06asyetcs
32 BO3HarpaXeHue OCyLLeCTBAATL AOBEPUTEIbHOE YNPABJIEHNE STUMU OEHEXHbIMU CPeACTBaMM, a TaKkKe
OEHEXHbIMW  CPeACcTBaMM, LEHHbIMWM  Bymaramm WM NPoM3BOAHbIMM  GUHAHCOBBIMW  MHCTPYMEHTAMMU,
noJsiy4aembiMM B NpoLecce yrnpaBaeHusa, OT CBOEro UMEHU U B MHTepecax YupeauTena ynpasieHUs B TeyeHme
CpOoKa genctena [Jorosopa.
2.2. MNepepaya nmyuectsa YupeauTena ynpasieHa B LOBEPUTE/IbHOE ynpaBsieHme YNpaBasiowemy He BrieveT
nepexoaa npasa co6CTBEHHOCTU HAa HETO K YnpasAastowemy.
2.3. Yupeautenb ynpas/ieHWA B COOTBETCTBMU cO CcT. 428 [paxpaHcKkoro Koaekca PP npucoeamHseTca K
[Jorosopy 1 06s3yeTcs BbINOAHATL BCE NpeAyCMOTpeHHble [loroBOpOM yCnoBUA.
2.4. foroBop He siBNaeTca Nny6anyHon odeptoi B cmbicsie cTaTbM 426 [parkaaHCKOro KogeKkca. Ynpasastowmii
BMpaBe 0TKa3aTbCA OT 3aKNto4eHUs [Jorosopa 6e3 06bACHEHMA NPUYMH TAaKOTO OTKasa.
B cnyyae oTKasa co CTOpOHblI YnpaBaswowero B 3aKkawveHun [loroBopa C 3aMHTEPeCcOBaHHbIM IULIOM,
YnpasaawowWmii HanpaBaseT yKasaHHOMY ALy yBedomaeHne 06 OTKase B 3akatoveHUM [loroBopa Ha aapec
3NEKTPOHHOM MOYTbI, YKa3aHHbIN 3aMHTEPECOBaHHbIM IMLOM B 3asiBIEHUN O NpUCOeaUHEHUN, INBO pasmeLlaeT
Takoe yBegomneHune B KabuHerte knuneHtal.
2.5. [loroBop ABnAeTcA CTaHAApPTHOM GOPMON A0roBOopa MPUCOEAUHEHUA, YTBEPXKAEHHOM YNnpaBaalowmm.
MpunoxeHnsa K [JoroBopy ABNAKOTCA €ro HEOTbEM/IEMOW YaCTbHO.
2.6. [oroBop HOCWUT OTKpPbITbIM XapaKTep M pacKpbiBaetcs 6e3 orpaHM4YeHMn no 3anpocam tobbix
3aUHTEepPecoBaHHbIX 1L,
2.7. 3aKnoyeHue, WUCMNOJHEHME W NpeKkpalleHue (pactopskeHue) [oroBopa Mexay YnpaBasowum U
Yupeautenem ynpas/ieHWA OCYLLECTBAAETCA B NOpPALKe, YCTAaHOBAEHHOM JloroBopom u PerfameHToOm
OOBEPUTENIbHOTO  ynpaBieHUs LeHHbIMM  Bymaramm O6LiecTtBa C OFpaHUMYEHHOW OTBETCTBEHHOCTbHO
«Ynpasnstowas komnauusa MPOMCBA3b» (ganee — PernameHT), sBaswowmmca lNpunoxkeHnem Ne 1 u
HeoTbemM/sIeEMOM YacTbto [loroBopa, nNyTem MNOAHOro WM 6e30roBOPOYHOro NpUcoeauHeHua Yupeautens
ynpasneHua K Jorosopy (akuenta [loroBopa) B COOTBETCTBUM cO CT. 428 paxkAaHCKOro Kogekca Poccuinckoi
depepauun. na npucoeamnHenus K Jorosopy (akuenta [orosopa) Yupeautenb ynpasaeHus npenoctaBaseT
Ynpasnasawowemy nanm YnoaHOMOYEHHOMY areHTy YnpasastoLwero 3ass/eHune 0 npucoegmHeHnn K Jorosopy (no
dopme Mpunoxkenus Ne 3 unum MpunoxkeHma Ne 3a), ycnoeus KoToporo onpeaeneHbl 000 «YK MPOMCBA3b»,
NoAMNMCaHHOE C UCNOb30BaHMEM NPOCTON 3N1EKTPOHHOM Noanucy YupeguTena ynpaBaeHUa, a TakKe NONAHbIN
KOMMJIEKT Hagnexale opopmAeHHbIX JOKYMEHTOB B COOTBETCTBUM C NosioxkeHnamu Jorosopa (MpunorkeHne
Ne 5).
2.8. 3akntoueHue n ncnonHeHune lorosopa ¢ Yupegurtenem ynpaBaeHUA OCyLLEeCTBAAETCA YNPaBAAoWMM Npu
cobntoaeHNN CneayoWwmx YCN0BUNA:
2.8.1. B 3asABneHMM O MPUCOEANHEHUN COAEPMKUTCA BCA Heobxoaumas wHopmauma o6 Yupegutene
ynpaB/iieHnA, ero BOSIenM3bABAEHNE B OTHOLWEHMN YCNOBUIA [JOroBopa M UM NpeaocTaBiaeH MOHbIA KOMNAEKT
Haanexalle opopMIEHHbIX LOKYMEHTOB, B COOTBETCTBMMU C TpeboBaHUsMK [loroBopa;

! laHHbIi TepMUH OnNpesenaeTca B COOTBETCTBMM C PernaMeHTOM 0BEPUTENbHOrO YpaBAeHNA LeHHbIMM Bymaramm
ObuecTBa ¢ OrpaHMYEeHHOM OTBETCTBEHHOCTLIO «Ynpasaatowana komnaHua MPOMCBA3b», ABnAOWMMCA NPUNOKEHNEM K
[orosopy.
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2.8.2. Yupeautenob ynpaBaeHUA nepesaeT B 4OBEPUTEIbHOE YNPABIEHNE UCKAKUNTE/IbHO AEHEXKHbIE CPeacTBa
B BantoTe Poccuitckolt epepaumnu;

2.8.3. YupepguTenb ynpasBieHMsa O4HOBPEMEHHO ABAAETCA BbirogonpuobpeTtatenem no Joroeopy;

2.8.4. YupepguTenb ynpasneHus senserca GU3NYECKUM IMLLOM M OTBEYAET Caeayowmm TpeboBaHMAM:
2.8.4.1. aBnAaetca rpaxgaHMHom Poccuitckoit degepaumnu;

2.8.4.2. aBnAeTca Hanorosbim pesmaeHTom Poccuiickon ®eaepauum;

2.8.4.3. He ABNAETCA HA/IOrOBbIM PE3MAEHTOM MHOCTPAHHOIO rocyAapcTsa/MHOCTPaHHbIX FOCYapcCTs;
2.8.4.4. He asnaeTcAa Hanoronaatenbwmkom CLUA;

2.8.4.5. aBnseTcA NONHOCTbIO AeecrnocobHbIM, AOCTUIWNM 18-n1eTHero Bo3pacTa;

2.8.4.6. nencTBYeT IMYHO NO COBCTBEHHOM BOME M OT COBCTBEHHOIO MMEHU, 6e3 yyacTna npeacrasuTenei;
2.8.4.7. peictByeT B COBCTBEHHbIX MHTepecax (He AeicTBYET K BbiroAe TPeTbUX nnL,).

2.8.4.8. He asnaetca NJ1 2 nnun cBA3aHHbIM C HUM MLOM;

2.8.4.9. uenblo YCTaHOBAEHWA M MNPEeANONaraeMbiM XapaKTepPOM [AeNO0BbIX OTHOLWEHWN ¢ YypeauTtenem
ynpasneHua B pamkax [Jorosopa AsnaseTca nepegada Yupeautenem ynpasneHua B 4OBEPUTENbHOE YNpaBaeHue
JeHexHbix CpeacTs;

2.8.4.10. nctouHUKOM npouncxoxkaeHua LeHexxHbix CpeacTts, nepefaBaemMblXx B A0BepuUTEIbHOE ynpas/eHue
Yypeautenem ynpasneHus no [Jorosopy, ABnsetca 3apaboTHaA nnata U (MAKM) MHble ANYHble cbeperkeHuns
Yupeautensa ynpasneHus;

2.8.4.11. ¢uHaHcoBOe nonoxkeHne Yupeanutensa ynpasneHua > — ycTtonumsoe;

2.8.4.12. nenosas penyTtaumsa Yupeautens yrnpasieHua * — noNoKutenbHas;

2.8.4.13. He sABNAETCA PYKOBOAMTENEM MWAU y4ypeguTeNieM HEeKOMMEPYECKON OpraHusaumm, MHOCTPaHHOM
HEKOMMEPYECKON HENpaBUTE/NIbCTBEHHOW OpraHusaumu, ee oTgeneHusa, duamvana uan npeacTaBUTENbCTBa,
OCYLLECTB/IAIOLLMX CBOIO AEATENbHOCTb HA TeppuTopumn Poccuitickoit Pepepaunu;

2.8.4.14. He peicTBYeT OT uMMeHUM (B WHTepecax) HEKOMMEPYECKMX OpraHuM3auunii, WHOCTPaHHbIX
HEKOMMEPYECKUX HEMPaBUTENbCTBEHHbIX OPraHU3auMin U UX OTAENEHWI, NpPencTaBUTEeNbCTB U PUANANOB,
OCYLLECTB/IAIOLLUX CBOO AEATENbHOCTb HA TeppuTopumn Poccuitckoin Pepepaumn.

B cnyyae, ecnm 3amHTepecoBaHHoOe B 3akatoyeHun [loroBopa AMLO He COOTBETCTBYET BceM TpeboBaHUAM,
npeaycMoTPeHHbIM B NoanyHKTe 2.8.4., YnpaBaatowmii oTKasblBaeT B 3akntoueHmnn [lorosopa.

2.9. YnpaBnawowmii OCyLecTBAAeT [0BepUTE/IbHOE YnpaBiaeHWe nepesaHHbiM emy U NpUHAANEXKaLMM
Yupeautento ynpasaeHMa MMyLLEecTBOM, YKa3aHHbIM B NyHKTe 2.1 [lorosBopa, B cooTBeTcTBUKN ¢ [loroBopom U
PernameHTom.

2.10. MNopagoKk B3aMMoOTHOWeHMI CTOPOH, MX NpaBa W 0683aHHOCTM YyCTaHaB/AMBalOTCA PernameHTom M
Jorosopom. B cnyyae, ecnv [1oroBoOpom He NpeayCMOTPEHO MHOE, AeACTBYIOT NON0XKeHUA PernameHTa. Bo Bcem
OCTa/IbHOM, 4YTO He npeaycmoTpeHo [orosopom, CTopoHbl 6yayT pPyKOBOACTBOBATbCA PernameHTom,
OENCTBYIOLWLMM 3aKoHOAaTenbCcTBOM Poccuinckoit Pepepaumn 1 UHBIMM HOPMATMBHBIMW MPABOBbLIMW aKTaMM,
perynvpyowmmmn NnpaBooTHOLWEHUA, BbiTeKatowme 13 JJorosopa.

2.11. CTOpOHbI UCXOAAT M3 TOrO, 4YTO NoAnucaHue 3aaBAeHUA O NPUCOeANHEHNN CTAaN0 BO3MOXKHO MOTOMY, YTO
Yupeaouteno ynpasieHUA BHMMaTeNbHO npoyutan [Jorosop, PernameHT u Bbipasun CBOE MOJAHOE U
6€30roBOpPOYHOE COrsacMe CoO BCEMW ero MyHKTamu, BKtodaa [MpunoxkeHua K [orosopy. B 3aaBneHuun o
npucoeguMHeHun Yupegutenb YrpaBAeHUA MOATBEPKAAET [AOCTOBEPHOCTb MPEeACTaBAEHHbIX [OAHHbIX,
noaTeepXaaeT pakT o3HaKoMNeHus ¢ [leknapaunelt (yBeaomaeHMem) o puUckax, ykasaHHowm B MpunoxkeHmm No2
K [oroBopy u saBaaioWenca HeoTbemMNeMoW YacTbto [oroBopa, OCO3HaeT M MPUHUMAET Ha cebs PUCKM,
N3/10XKeHHble B [leknapaumm (YyBeLOMIAEHMM) O PUCKaX, a TaKKe noaTeepKaaeTt GpakT cornacua co CTaHaapTHbIM
WHBECTULMOHHbIM npodunem CTaHAAPTHON MHBECTULLMOHHOM CTpaTernm.

B cnyyae uameHeHus Ynpasnstowmm CTaHLAPTHOTO WMHBECTULMOHHOIrO Npodunda, B pesysbTaTe KOTOpPOro
npoucxoamTt yBennyeHuwe [lonycTUMOro pucKa, HoBbIM CTaHAAPTHbIA  MHBECTULMOHHbLIA  Npoduib
npefocTasnseTca YypeauTtento ynpasieHUsA NyTeM ero Hanpas/ieHuA YupeauTento ynpasieHUA cnocobom,

2 Nnua, ssnstowmecs NMyBAMYHBIMU ZOMKHOCTHBIMM uuami (M/1J1), a TaKKe CBA3AHHbIE C HUMM INLA ONPEAENAIOTCA B COOTBETCTBUM C
OeNCTBYIOLLMM 3aKoHOAaTeIbcTBOM Poccuiickoit deaepaumm.
3 JIMuo moxKeT onpefenuTb cBoe GUHAHCOBOE MOJIOKEHME KaK YCTOMYMBOE B C/IY4aE, EC/IN €ro CpeAHEMECYHbIe A0X0Abl MPEBbILIAT
cpeAHemecAYHble Pacxoabl.
4 [lenoBas penyTaLma MOXKeT BbITb OnpeaeneHa AMLOM KaK NON0XKUTE/IbHAA, eC/IM B OTHOLIEHUW TaKoro MLa OTCYTCTBYET NPOM3BOACTBO
no Aeny O HecocToATesIbHOCTU (6aHKPOTCTBE) MM BCTYNUBLLEE B CUAY PELUEHME CyAa O MPU3HAHUKM TaKoro AnL HECOCTOATE/IbHbIM
(6aHKpPOTOM) 1 (MK) OTCYTCTBYIOT NPOCPOYKM UCMONHEHWUA 0653aTeNIbCTB Nepes 6aHKammn AN APYrMMU OPraHM3aLusaMu.
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onpeaeneHHbIM B 3aABNEHUN O MPUCOEANHEHUN ANA NpeaocTaBaeHma Ynpasastowmm OtyeTtos n CoobuieHuni
Ynpasnawluero, 8 Cpok He nosgHee, yem 3a 5 (MAtb) paboumx AHel [0 A[aTbl BCTYNAEHUA B CUAY
COOTBETCTBYIOWMX M3MEHEHMI B [loroBop u/vam PernameHT, B pe3ynbTaTe KOTOPbIX MPOUCXOAUT yBeandeHne
Jonyctumoro pucka.

Yypeauteno ynpasneHua He nosgHee yYem 3a 1 (OamH) paboumii aeHb A0 AaTbl BCTYM/IEHMA B CUAY
COOTBETCTBYIOLWMX M3MEHEeHUI B [loroBop U/Mamn PernameHT, B pesynbTaTe KOTOPbIX MPOUCXOAUT yBEUYEHNE
JonyctMmoro pucKka, AOMXEeH Bblpa3uTb CBOE corfacuMe ¢ AaHHbIM HOBbIM CTaHAAPTHbIM WUHBECTULMOHHbBIM
npodunem nytem ero NognucaHMA U HanpasaeHUsA YNPaBAAOLWEMY B 31eKTPOHHOM dopme NOANMCAHHOTO CO
CBOEN CTOpPOHbl HoBOro CTaHAAPTHOTO WHBECTULMOHHOIO NpodMAs Ha agpec 3SNEeKTPOHHOM MoYTbl
YnpasnatoLLero corporate@upravlyaem.ru ¢ agpeca 3/1eKTPOHHOM NoYTbl YupeguTena ynpaBaeHus, yKasaHHOro
8 AHKeTe MNO4/®T.

B cnyyae, ecam cornacve Ydpeautens ynpasieHMA Ha HOBbIM CTAaHAAPTHbIA MHBECTULMOHHbIA Npodunb,
npeaycmaTpusatoLwmii yeenanyeHune JonycTMMoro pucka, He NONy4YeHO B CPOK, YKa3aHHbIM Bbille, YNPaBAAOLLNiA
[0CPOYHO pacTopraeT JoroBop B O4HOCTOPOHHEM rnopAaKe B pamkax n.17.4 PernameHTa.

2.12. Bce cnopbl, BbiTeKaowme n3 Hacrodawero lorosopa, B TOM yucae crnopbl Yupeautena ynpasneHua um
YnpasnsatoLero, ceasaHHble ¢ OTyeTom® Ynpasasaowero, byayT pelatbca nyTem neperosopos.

2.13. CtopoHbl ycTaHaB/AMBalOT 06s3aTenbHOCTb cobaogeHMa aocyaebHoro (NpeTeH3MoHHOro) nopaaKa
pa3speweHna crnopos. CTopoHa obsa3aHa HanpasBuTb gpyroi CTOpoHe NpeTeH3uto B MUCbMeHHoM dopme.
MucomeHHbIN oTBeT Apyroii CTOPOHbI Ha TaKylo NPeTeH3U0 A0/KeH OblTb HanpaBAeH He No3aHee TPUALATH
KasieHOapHbIX AHEeN ¢ aaTbl ee noayyveHus gpyroi CTopoHon. B ciyyae Henosy4yeHUA OTBETA HA MPETEH3UIO B
TeYeHMe COpoKa MATWU KaNeHAapHbIX AHEeN ¢ AaTbl ee nonydeHma apyron CtopoHon, CTOpoHa, HanpasuMBLLAA
npeTeH3unto, BNpase 06paTUTLCA 3a paspeLleHnem Cnopa nam pasHoraacua, B TOM Ymcae ceasaHHoro ¢ OtyeTom
Ynpasnatwouwero, B /IehopTOBCKMIN PaliOHHbINM cya . MOCKBbI.

2.14. MpucoeanHasacb K HacTosAwemy [orosopy, Yupeautens ynpasnaeHUa gaet cornacue Ynpasnsatowemy Ha
06paboTKy CBOMX NEPCOHANbHbIX AaHHbIX B COOTBETCTBMMU C NOOKEHUAMM PernameHTa.

2.15. dakTOM nNOAMMCaAHMA M HanpaBaeHMA YnpaBaawouwemy 3assieHWA O npucoeauHeHun K Jlorosopy,
Yypeautenb ynpasaeHUA NOATBEPKAAET, YTO NPU 3aKA0YeHUN [Jorosopa OH yBeAOMAeH Ynpasastowmm ob
obLwem xapaktepe U/MAn UCTOYHUKAX KOHOINKTA MHTEPECOB, @ UMEHHO O KOHMIMKTE MHTEPECOB:

- Npy NpuobpeTeHnn YnNpaBaatowWwmmM B PamMKax OCYLLECTBJEHUA AOBEPUTE/IbHOIO yrNpaBaeHUa AKTMBaMM Mo
Jorosopy LleHHbIx 6ymar, amuteHTOM KoTopbix ABaseTcs MAO «MpomcBasbbaHK»,

- Npu nprMobpeTeHnN YNpasasAoWMM B paMKax OCYLLECTB/IEHMA AOBEPUTE/IbHOIO yNpaBaeHMAa AKTUBAMM MO
JoroBopy nNpou3BOAHbIX GUHAHCOBbLIX MHCTPYMEHTOB, 6A3MCHbIMW AKTMBaMW KOTOPbIX SBAAKOTCA LEHHble
6ymaru amuteHTa MAO «MpomcBA3bbaHKY,

- Npu pasmeweHun Ynpasnsiowmum JeHexHbix Cpeacts Yupegutens ynpasneHua B Aeno3uTbl (BKAadbl) Ha
cuyeTax B MAO «MpomcBaA3bOaHKY,

- NpU coBepLUeHUN YnpasaswwmMm bupxKesbix caenok c LeHHbimn Bymaramu npu nocpegHudectse MAO
«MpomcBA3bOAHK», ABAAIOLLErOCA NPOPECCUMOHANbHBIM YY4AaCTHUKOM PbIHKA LLEHHbIX Bymar, ocyLLecTBAAOWMUM
H6pOKEPCKYIO AeATeNbHOCTb,

- MPU OCYLLECTBAEHUN [AOBEPUTENBHOrO YMNpaBieHUAa YNpasBaaloWwuWii BnpaBe MHBECTUPOBaTb [leHeHble
CpeactBa KnveHTa B MHBECTUMLMOHHbIE NaW MaeBbIX WMHBECTULMOHHbLIX GOHAOB NOA YNpaB/iieHWEM
Ynpasnstowero, Nnpu 3Tom KaneHT HecET KOCBEHHble pacxofbl, CBA3aHHble C MHBECTMPOBAHMEM CPeAcTB B
WHBECTULMOHHbIE MNaW NaeBblX MWHBECTULMOHHbIX (OHOO0B, K KOTOPbIM OTHOCATCA BO3HarpakaeHue
ynpaBAAloLLEA KOMNAHWUK, B pPa3smepe, NpesyCMOTPEHHOM COOTBETCTBYHOWMMUW NpPaBUIaMN LOBEPUTENBHOIO
ynpaBieHMA NaeBbiM MHBECTULMOHHbIM GOHAOM, KaK OnpefenéHHbI NPOLEHT CpeaHEerog0BOM CTOMMOCTU
YUCTbIX aKTMBOB MAeBOr0 MHBECTULMOHHOIO POHAQ, BO3HArpakgeHue crneumaanmpoBaHHOrO Aeno3uTapua
NnaeBoOro MHBECTULMOHHOIO GOHAA, a TaK¥Ke UHble pacxoabl, NPeAyCMOTPEHHbIE NPaBUAaMU JOBEPUTENIBHOMO
ynpaB/iieHMA NaeBoOro MHBECTULMOHHOro GoHAa,

- MpPY coBepLlIEHUN YNPaBAAIOWMM BUPIKEBBIX CAENOK C LleHHbIMM Bymaramu, KOHTPAreHTOM Mo KOTOPbIM
asnsetca NAO «[pomcBA3bbaHK».

5 laHHbI TEPMUH ONpeenseTca B COOTBETCTBMM C PernamMeHToM 40BEPUTENbHOMO YNpaBAeHUs LLeHHbIMKU Bymaramu
ObuecTBa c orpaHMYEeHHOM OTBETCTBEHHOCTLIO «Ynpasaatowan komnaHua MPOMCBA3by», agaatowmmca NpuUaoKeHnem K
Jorosopy
[oroBop A0BEepPUTENIbHOTO YNPaBAeHUs LEeHHbIMW Bymaramu, 3akao4aembliii ¢ UICNOAb30BaHMEM CrpaHnua 4 ns 87
NPOCTON 3/IeKTPOHHOM NoAnucu. Pegakuua Ne10



mailto:corporate@upravlyaem.ru

KOHGAMKT MHTEpPeCcOoB B paMKax HacToALLEero nyHKTa [loroBopa obycnoBAeH Tem, YTO YNpaBastoWmn asnaeTca
100% pouepHelt KomnaHueir MAO «lMpomceasbbaHk», Kpome Toro, MAO «MpomcBasbbaHK» sABAAeTcA
adPnaMpoBaHHbIM MLLOM YNPABAAIOLLETO.

dakToM NnognNucaHna n Hanpas/ieHnAa Ynpasasaowemy 3afasaeHusa o npucoeamHeHnn K JJorosopy KnamneHT Takke
[aéT CBOE cornacue Ha coBeplueHne YNpaBAALWMM YKa3aHHbIX B HACTOALWEM NMYHKTE CAENOK C KOH(IMKTOM
MHTEpecos.

2.16. ®akTOM nognucaHMa W HanpaBAeHWA Ynpasaatowemy 3asBAeHMA O NpucoeguHeHun K Jlorosopy,
YupeguTeno ynpasneHUA NOATBEPXKOAET, YTO OH NpouHpopmupoBaH Ynpasaawwmm o Tom, yto [MAO
«MpomceAsbbaHK» AENCTBYET OT UMEHM M MO NOPYYEHUIO YNPaBAAIOWEro B KaYecTBe areHTa no NpusBaeyYeHuto
KNIMEHTOB C Lenbio 3akntoveHna [1orosopoB M Nojay4vaeT 3a 3TO BO3HarpaxaeHue. Yypeaurtenb ynpasieHUs
TaKXe MOATBEP)KAAET, YTO Npu 3aka4veHun [orosBopa OH NPOMHPOPMMPOBAH YMNPaBAAKOWMM, 4YTO
YNpaBAAloLWNA OCYLLEeCTBAAET AOBEPUTENBHOE YNPaBiEHME LUEHHbIMM Bymaramn n AeHeXHbIMU CPeacTBaAMM,
npegHasHa4YeHHbIMU ANA MHBECTUPOBAHUA B LLEeHHble Bymaru, HecKonbKux KAneHToB M 4TO Ynpasnstowmi
npeanpuHMUMaeT Mmepbl NO HeAOMYLLEHUIO YCTAaHOBAEHUA MPUOPUTETA UHTEPECOB OAHOrO WAM HECKOJIbKUX
KnneHToB Hag MHTepecamm Apyrnx KAMeHTOoB, a TaKKe NoATBepXKAaEeT, YTO OH O3HAKOMJ/IeH ¢ MHbopmaumen ob
obuem xapaktepe W/MAM  UCTOYHMKAX BO3HMKHOBEHMA KOHMAMKTA WHTepeca Mpu OCYLEeCTBAEHUM
[OBEPUTE/IbHOTO YNpaB/ieHUs, NpeaycMoTpeHHon B NyHKTe 2.15 [orosBopa u geknapauumn (yseaomneHun) o
pucKax B npunoxeHnn Ne 2 Kk [loroBopy, NONHOCTbIO UX MOHWUMAET U MPUHUMAET, CYUTAET UX 0OOCHOBAHHbLIMM,
AONYCTUMbIMW U OCO3HAET BO3MOXKHOCTb MX BAUSHUA HA BO3HUKHOBEHME Y YupeauTena ynpaBaeHus yobITKOB
(BKNtoYanA ynyLleHHYIO Bbiroay).

2.16. AoroBop B pegakummn Ne 10, yTBepKAEHHOM NPUKa3zom reHepanbHoro aupektopa 000 «YK MPOMCBA3b»
Ne 22/12/22-2 ot 22.12.2022 roga, a TaKe Bce npuaoxeHua K [lorosopy B pegakumm No 10 HaumHaioT
aencrteosatb ans CtopoH ¢ 14 aveapsa 2023 roga.

Bce Yupegutenn ynpasneHua, npucoegmHmelleeca K Jorosopy Ao 14 aHsapa 2023 roga 8 peaakumm NeOl,
YTBEPXKAEHHOM NPUKA30OM reHepanbHoro anpektopa 000 «YK MPOMCBA3b» Ne 176 ot 18.11.2021, pegakumu
Ne02, yTBep’KAEHHOM NPUKa3om reHepanbHoro aupektopa OO0 «YK MPOMCBA3b» Ne 22/02/01-1 ot
01.02.2022, B pegakummn Ne 03, yTBepKAEHHOM NPMKA30M reHepasibHoro anpektopa 000 «YK MPOMCBA3b» Ne
22/06/20-1 ot 20.06.2022, B pegakummn No04, yTBepAeHHON NPMKa3om reHepanbHoro anpektopa 000 «YK
MPOMCBA3b» Ne 22/06/28-2 ot 28.06.2022, B peaakuuu No05, yTBep:KAEHHOW MPUKA3OM reHepanbHoro
anpektopa 000 «YK MPOMCBA3b» Ne 22/06/30-4 ot 30.06.2022, B peaakumm Ne06, yTBepaAeHHON NpUKasom
reHepanbHoro ampektopa 00O «YK MPOMCBA3b» Ne 22/08/10-1 ot 10.08.2022, B8 pepakumu Ne07,
YyTBEPXAEHHOMN NPMKa3oM reHepanbHoro anpektopa 000 «YK MPOMCBA3b» Ne 22/09/14-1 ot 14.09.2022 n B
pepakummn Ne 08, yTBepAeHHOW NPMKa3om reHepasbHoro ampektopa 000 «YK MPOMCBA3b» Ne 22/10/26-2
oT 26.10.2022 roga v pegakumm NeQ9, yTBepKAEHHOW MpPUKA3oM reHepanbHoro aupektopa 000 «YK
MPOMCBA3b» Ne 22/12/07-1 ot 07.12.2022 roga, HauvHaa c 14 anBapa 2023 roga cuuTaloTcs
npucoeguHusLwnmmca K Jorosopy B pegakumm Ne10.

Jatoit ygegomnenus Yupeamtena ynpasieHma 0 BHECEHWUM USMEHEHUI U AONONAHEHWI B JJoroBop U PernameHT
ABNAETCA faTa pasmelleHus Jorosopa B pegakumm Ne 10 co BcemMn NPUNOXKEHUAMM K HEMy Ha caiTe
YnpasnsatoLero.

2.17. NpunoxxeHuna K Jorosopy:

MpunoxeHne Ne 1 — PernameHT fOBEPUTENbHOTO YNPaBAeHUA LEeHHbIMW Bymaramu;

MpunoxeHune Ne 2 — [leknapauus (yBeaoMNeHUE) 0 pUCKax;

MpunoxeHne Ne 3 — dopma 3anBNeHUA O NPUCOESUHEHUN K LOTOBOPY AOBEPUTENBHOMO ynpasaeHua (gns
npucoegmMHeHna K CTaHAapTHOM MHBECTULMOHHOW cTpaTernmn «PaHTbe OHMalH»);

MpunoxeHne Ne 3a — dopma 3anaBNeHUA O NPUCOEAMHEHUN K LOrOBOPY AOBEPUTENBHOIO ynpasaeHus (ana
npucoegmHeHma K CtaHAapTHON MHBECTULIMOHHOM cTpaTernn «banaHc 3.0» n CTaHAAapPTHOM MHBECTULNOHHOM
cTpaTermm «banaHc 5.0»);

MpunoxeHne Ne 36 — Gopma 3asBieHUs O NPUCOEAMHEHMM K AOrOBOPY AOBEPUTENIbHOIO ynpaBaeHus (ans
npucoeamHeHuns K CTaHAapPTHOM MHBECTULMOHHOM cTpaTernn «Bpemsa pocra);

MpunoxerHne Ne 4 — OnmcaHne CTaHAaPTHOW MHBECTULIMOHHOM cTpaTermn «PaHTbe OHNANHY;

MpunoxxeHune Ne 4a — OnuncaHne CtaHAAPTHOMN MHBECTULIMOHHOM cTpaTernmn «banaHc 3.0.»;

MpunoxeHne Ne 46 — OnucaHmne CTaHAaPTHON MHBECTULIMOHHOM cTpaTernun «banaHc 5.0.»;

MpunoxeHne Ne 48 — OnucaHne CTaHAAPTHOM MHBECTULMOHHOM CTpaTerMm «Bpemsa pocTay;

MpunoxkeHune N2 5 - [epeyeHb AOKYMEHTOB;
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MpunorkeHune N2 6 — 3anpoc o npegocrasneHnn OTyeTa;

MpunoxkeHne Ne 7a — TpeboBaHWe 0 BbIBOAE aKTUBOB (B OTHOLLEHWM YAaCTUYHOTIO BbIBOAA aKTUBOB No Jloroeopy);
MpunoxeHne No76 — TpeboBaHMe O BbIBOAE aKTUBOB (B OTHOLLIEHMM BbIBOAA BCEX aKTUBOB MNo [orosopy);
MpunoxeHne Ne 8 - TpeboBaHWe 0 Nepeaaye 4OKYMEHTOB U (MN1K) CBEAEHWN;

MpunoxxeHune Ne9 — 3assneHune Ha Bo3spat HAD/1.

2.18. PeKBM3uTbI YNpasaatoLwero:

O6LecTBO C OrpaHNYEHHOM OTBETCTBEHHOCTbIO «Ynpasastowas komnanus MPOMCBA3b»

MecTo HaxoxaeHua: Poccuiickas degepaums, 109240, ropoa Mockea, HMKonoamckasa yauua, gom 13 ctpoeHue
1, ataxk 5 KomHatbl 1-31

MouToBbIN agpec: Poccuiickas Pegepaums, 109240, ropos Mocksa, Hukonosmckan ynuua, gom 13 ctpoeHue 1,
9TaX 5 KomHatbl 1-31.

OlPH 1027718000067 MHH 7718218817 KNM 770901001

P/c 40701810010000016101* 8 NAO «NMPOMCBA3bBAHK» r. Mocksa k/c 30101810400000000555 BMK
044525555, OKIMO 66393969

*YKa3aHHbIN cYET He ABAETCA CYETOM A5 NepeyncieHns CpeacTs B LOBEPUTENbHOE YNpaB/eHNE.

Ten.: 8 (495) 662-40-92

Aapec B UHTepHeTe: http://upravlyaem.ru/, http://psbam.ru

AZpec 3N1eKTPOHHOW NoYTbl: corporate@upravlyaem.ru
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1. TEPMMWHbI M ONPEAENEHUA
TepmuH OnpepaeneHue
AKTMB Nioboe 13 MM COBOKYNHOCTb CNeayoLero:
1) nonyyeHHble Ynpasaatowmm oT KnmeHTta [JeHexHble
Cpeactsa;
2) nony4yeHHble Ana KnveHTta B Npouecce UCNoIHEHUA
Jorosopa:
e LleHHble Bymary;
e [leHexxHble CpeacTsa;
e TpeboBaHMA N 0653aTe/IbCTBA MO UCMOJIHEHUIO

COENOK.
AHKeTa KAneHTa - AHKeTa, 3anonHaemasa KAMeHTOM C Lenblo OCyLiecTBAeHUA
du3snueckoro nuuya B Ynpasnawowmnm naeHtudmurkaunm KnmeHta B COOTBETCTBUU C
uenax NOA/PT (AHKeTa TpeboBaHMAMM 3aKOHOAATENbCTBA Poccuiickon deaepaunm
noa/eT) B 06n1acTM NpPOTUBOAENCTBUA Jieranmsaumm (OTMbIBaHMUIO)
[,0X0/08B, NONYYEHHbIX NPEecTynHbIM nytem,

OUHAHCUMpPOBAHUIO  Teppopuama W GUHAHCUMPOBAHUIO
PacnpoCTpaHEeHUA OpPYXKMA MACCOBOr0 YHWUYTOMKEHMA, MO
dbopme, yTBEPHKAEHHOMN YNPaBAAIOLMUM.
B cnyyae u3MeHeHWA [aHHbIX, OTPAXKEHHbIX B AHKeTe
NnoAa/oT, KnneHT obasaH nepedatb Ynpasaawlwemy Wau
YNoNHOMOYEHHOMY areHTy Ynpasnstowero o6HOBAEHHYO
Axkety NO4/PT.
AkTyanbHasa Bepcua AHKetbl NOA/dT pasmeuwaerca Ha CaiiTe
YnpasnatwoLLero.

basoBas uucras Yucraa ctoumoctb MNMopTtdensa no cpesHeB3BELWEHHOM LEeHe,

ctoumocTtb Moptdens no paccunTaHHasA Ha basosyto AaTy.

cpeaHeB3BeLIEHHO LeHe

ba3osas pgara [Jata nepBoHayasnbHOM nepegaun KnveHtom AKTMBOB B
cocTtaB NopTdens c gatbl 3akNo4eHns orosopa.

ba3osas [loxoaHOCTb YacTb Mpupocta MopTtdensa, Ha KOTOpPyH He yniavymsaeTca

Noptdens BosHarpaxaeHue 3a MpupocT MNopTdenda, paccuntbiBaemasn
Ynpasaatowmm no cieayrowen popmyne:
C=(B*D*E)/O, rae:
C — o710 «basoas [oxogHocTb [lNopTdensa, 3a nepuog,
HaunHaa ¢ basoBol Aatbl A0 AHA (BKAWOYUTENbHO), MO
COCTOAHMIO  Ha  KOTOpbIA  OCywecTBAseTcA  pacyeT
BosHarpaxaeHus 3a Mpupoct MopTtdenar;
B - aT0 «Yuncrana CTOMMOCTb MopTtdena no
CpeAHeB3BELLIEHHOM LieHe, paccunTaHHan Ha basosyto gaty»;
D — ato «CraBKka basoBoi [loxogHoCTW (BblpakeHHan B
NPoLEeHTax rofo0BbIX)»;
E — 370 KOAMYeCTBO KaNeHaapHbIX AHEN, HaunHas ¢ basoBoi
0aTbl A0 AHA (BKNKOYUTENbHO), MO COCTOAHWUIO HAa KOTOPbIN
ocyuwiecTenaetrca pacyetr BosHarparkgeHua 3a [lpupoct
MopTdens;
O — 370 360 KaneHAapHbIX AHEN.

basoBaa [loxoaHOCTb BennuunHa B Bantote cyeta, paccumtbiBaemasn YNpasaaowmm

B3Hoca AKTMBOB B OTHOLWEHMW Kaxaoro oTaenbHoro B3Hoca AKTUBOB,
HauMHasa ¢ basoBoil AaTbl 40 AHA (BKAOUYUTENbHO), Mo
COCTOAHMIO  Ha  KOTOpbIM  OCylecTBaseTca  pacyeT
BosHarpaxgeHusa 3a Mpupoct MopTtdena, no cnegytowei
dopmyne:
H=(G*D *1)/O, rpe:
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TepmuH

ba3oBas [JoxogHOCTb
Bbigaumn AKTnsoB

BantoTta cueta
B3Hoc AKTUBOB

[arta B3Hoca AKTuBOB

BHyTpeHHAA
KoHBepTauus

OnpepaeneHue

H —a10 «basosana [loxogHoCTb B3HOCa AKTMBOBY;

G — at10 «[lepBoHa4anbHaa CToMmocTb B3Hoca AKTUBOBY;

D — ato «CraBka basoBsoit [oxoaHocTu (BblpaskeHHaa B
NPOLEeHTax ro0BbIX)»;

| — 3TO KO/AMYECTBO KafNeHZapHbIX AJHEW CO  AHA
(BKNtOUMTENBHO) BRAtOYEHMA B [TOpTdeb COOTBETCTBYOLWLENO
B3sHoca AKTMBOB B Te4YeHWe mnepuoga, HaumHaa ¢ basosol
AaTbl A0 AHA (BKAOYUTENBHO), MO COCTOAHWMIO HA KOTOPbIM
ocyuwectensfeTca pacyeT BosHarpaxpgenua 3a [pupoct
MNopTdens;

O — 370 360 KaneHAapHbIX AHEN.

BennuunHa B Bantote cyerta, paccunTbiBaemas Ynpasasaowmm
B OTHOWEHMM Kaxk[on oTaenbHol Bblgaunm AKTMBOB,
coBepLIeHHOM B TeYeHUe nepmosa, HaunHas ¢ basosoi aatbl
00 AHA (BKNOYMTENbHO), MO COCTOSIHUIO Ha KOTOPbIN
ocyuiectBnfeTca pacdeT BosHarpaxpgeHua 3a [lpupoct
MopTdens, no cnegyouwen popmyne:

L=(K*D* M)/O, rae:

L — 10 «ba3oBas JJoxogHocTb Bbigaum AKTBOBY;

K —3T10 «MATOrosas Crommoctb Bbigaum AKTUBOBY;

D — 310 «CraBKka basosoi [loxogHOCTWU (BblpakeHHana B
NPOLLEHTaX rof0BbIX)»;

M — 3TO KOAMYEeCTBO KafeHAapHblIX AHEelW Cco AHA
(BKNOUUTENBHO) COBEpLUEHUA COOTBETCTBYHOLWEN Bblgaun
AKTUBOB B TedyeHWe nepuoga, HaunHaa c basoson patbl Ao
OHA  (BKNIOUMTENbHO), MO  COCTOAHMIO Ha  KOTOPbIA
ocyuwiectensfeTca pacdeT BosHarpaxgenua 3a [pupoct
MNopTdens;

O — 370 360 KaneHAapHbIX AHEN.

BantoTolt cueTa sBnsietca pybab Poccuiickon deaepaumi.
CoBOKYNHOCTb AKTMBOB, BKJIIOYEHHbIX B cOCTaB MopTdena B
pe3ynbTrate nepegayM AKTMBOB B TeyeHWe OAHOro
KaneH4apHOro AHA.

[aTta, B KOTOpyl COBOKYMHOCTb AKTWBOB, NepeaaHHbIX
KnneHTtom Ynpasnstowemy no [Jorosopy, 6oi1a BKAKOYEHA B
cocTas NopTdens.

MepepacyeT cToMmocTM AKTMBOB W3 Ba/lOTbl, B KOTOPOM
BblparkeHa PbiHOYHanA ueHa LleHHoM Bymarn nnbo [leHeKHbix
CpeacTB B BantoTy cyeTa, oCyLecTBAAEMbIN YNpaBAAOLWNM
ONA uenen BHYTPEHHEro yyeTta, OTYETHOCTM YNpPaBAAoLWero
W uenen ucnonHeHua Ynpasnawowmm GyHKLMM HANOroBoro
areHTa, MPOM3BOAUTCA NO Kypcy (MM KpoCc-Kypcy) BatOThl,
B KOTOPOW BblparkeHa PbIHOYHas ueHa LleHHol Bymarn nnbo
JeHexHbix Cpeacts, K pybnto Poccuitckoit depepauum,
ycTaHoBneHHoMy  LleHTpanbHbim  6aHKom  Poccuiickoin
depepaunn (baHkom Poccum) Ha gaTy Takon BHyTpeHHewn
KOHBepTauuu;

nepepacyetr CTOMMOCTM AKTMBOB W3 Ba/OTbl, B KOTOPOW
BblparkeHa PbiHOYHanA LueHa LleHHoi Bymarn nnbo [leHeKHbix
CpeacTts B Bantoty cueta, ocyliectsasemblii Ynpasaaowmm
ana uenen pacyeTa CYyMMbl Bo3HarpaxaeHus
Ynpasnsatowiero, NponssoguTca no Kypcy (Mam Kpocc-Kypcey)
Ba/lOTbl, B KOTOPOW Bblpa*keHa PbIHOYHaA ueHa LieHHoM
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TepmuH OnpepaeneHue
bymarn nmbo [eHexkHbix Cpeacts, K Bantote cueta,
yCTaHOBNeHHOMY LleHTpanbHbiM  6aHKOM  Poccuitckom
depepaunn (baHkom Poccuun) Ha paTy Takol BHyTpeHHew
KOHBEPTAUUMN.
B cnyyae oTCyTCTBMA KOTMPOBKM BastoTbl, B KOTOPOI
BblparkeHa PbiHOYHanA LeHa LleHHoM Bymarn nnbo [leHeKHbix
Cpeacts, ycTaHaBauBaemol  LeHTpanbHbiM  H6aHKOM
Poccuintckoit ®egepaummn (BaHkom Poccuun), YnpasnawoLmii
ncnonbsyeT KOTUPOBKY, onyb6/MKOBaHHYO B
MHPOPMAUMOHHON cucTeme «bnymbepr».

Bo3HarpaxkgeHue Bo3sHarpaxaeHne YnpasnAwWwero 3a  OCyLWeCcTBAeHUe

Ynpasnswouwiero [0BEepUTENbHOrO  ynpasaeHua no [orosopy, KoTopoe
BK/AloYaeT B ceba cnepgylowme BuAbl BO3HArparkAeHUs:
BosHarpaxaeHue 3a YnpasneHue MopTdenem,
BosHarpaxaeHne 3a [lpupoct [lopTdens, a TaKkKe
JONONHUTENIbHOE  BO3HArpaXkAeHue, ecan Takoh BuA
BO3HArpa*kaeHua npeaycmoTpeH COOTBETCTBYIOLLNM
3aaBneHnem o NnpucoeanHeHuu.

Bo3HarpaxaeHue 3a BosHarpaxaeHne Ynpasaswowero 3a ¢popmupoBaHue

YnpasneHue Moptdpenem coCTaBa U CTPYKTypbl AKTUBOB B MNopTdene, ero nogaepkky
B COOTBETCTBMM € WMHBECTUMLMOHHON  AeKknapaumen
CTaHAapTHON WHBECTULMOHHOWM cTpaTternn, CTaH4apTHbIM
WHBECTULMOHHbIM npodpunem " CraHaapTHOM
WHBECTULMOHHOW CcTpaTerMen, onpeaeneHHbiXx B pPamKax
Jorosopa, a TakXKe 3a coBeplleHMe CAEeNO0K, NpoBeaeHue

onepauui n WHble AencTens (bespelicTBMA),
ocylecTsafaemble Ynpasnaowmm B pamkax
[0BepuUTeNbHOro ynpasneHna AKTMBamu.
Bo3HarpaxgeHue 3a BosHarpaxaeHue Ynpasnatwowero 3a pesynbTat
Mpupoct Noptdens [eATeNbHOCTU No A0BEPUTEIbHOMY YNPaBAEHUNIO AKTUBaAMU.
Bbigaya AKTMBOB CoBOKYyNHOCTb AKTMBOB, WCKAlOYEHHbIX M3 [lopTdena B
TeyeHWe OAHOro AHA B CBA3U C BO3BPAaTOM TaKMX AKTMBOB
KnneHry.
[eHexHble Cpeactsa JdeHexHble CcpeacTBa, npeaHasHayeHHble ana

MHBeCTMpoBaHUA B LieHHble 6ymaru, KoTopble KauneHT
nepegaet Ynpasnsatowemy B OBEPUTENbHOE YNPAB/EHME, A
TaKKe JeHEeXHble CPeacTBa, Nnosydyaemble YNpasasowmm B
pesynbTaTte ocyLiecTsaeHus AeATeNbHOCTU no
OOBEPUTENIbHOMY  YNPaB/NEHUIO B COOTBETCTBUM  C
[JoroBopom, a TakKe [leHexKHble cpeacTBa, NepesaBaemble
Ynpasnawowmm KnveHTty B cnyvyae Bo3BpaTa AKTUMBOB U3
[0BEpPUTENIbHOTO yNpaB/ieHUs.

Dorosop (-bi) [oroBop  [oBepuTENIbHOMO yrnpaBaeHus LeHHbIMU
6ymaramu, 3aK/1I04YaeMbIi mexay Yupegutenem
ynpasaeHuA 1 YNpasaaoWMM C UCNOb30BaHMEM MPOCTOM
SNEKTPOHHON NOANUCK, YTBEPXKAEHHbIM Ynpasaaoowmm B
YCTaHOBNEHHOM MOPAAKE, CO BCEMM MNPUNOKEHUAMMU K
[orosopy, KOTopble ABNAIOTCA €r0 HEOTbeM/IEMOW YacTblo. B
cnyyae, ecanm  Mexay Ydpeautenem  ynpasieHuA U
Ynpasnawowmm 3akntoveHo 6onee opgHoro [lorosopa,
OaHHbIN  TEPMMH  MOXKeT  ObITb  WMCNONb30BaH B
MHOKECTBEHHOM Yunche.
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TepmuH
Jonyctumblii puck

ErPION

3aKkoHOAaTeNnbCTBO

3aaBneHue o
npucoeauHeHUn

3anaBneHue Ha BO3BpaT
HA®N

MHBECTULMNOHHAA
cTparerus

MHBECTULMOHHDI
npodunb Yupeaurtens
ynpasneHus

MHBECTULMOHHDBIN
rOPU30OHT
Utorosaa CrommocTb

MHBECTULUMNOHHAA
AeKnapauus
CraHpapTHOM
WHBECTULMOHHOMN
CTpaTterum
KabuHeT KnneHTa

OnpepaeneHue
PucK, KoTopblit cnocobeH HecT KAneHT, He ABAAKOLWMIACA
KBannoumumpoBaHHbIM NHBECTOPOM, onpeseneHHbIn

Ynpasnaowum 8 MHBecTMUMOHHOM npodune Yupeanutens
ynpasneHumsa.
EAMHBIN rOCYy[apCTBEHHbIA peecTp topUANYECKUX AuL, -
benepanbHbii  HGOPMALMOHHBIA pecypc, coaepKalini
oblMe CcMCTEMATU3UMPOBAHHbIE CBEAEHUA O HOPUAUYECKUX
anuax, OCYLLEeCTBNAIOLLMNX npeanpuHUMaTEeNbCKYIO
AeATeNbHOCTb Ha TeppuTopuun Poccuiickoii  ®epepaunn,
npeaycMmoTpeHHbin PeaepanbHbiM 3akoHom oT 08.08.2001
Ne 129-®3 «O rocysapCTBEHHOW perncTpaunm puanYecKmx
UL U UIHOMBUAYANbHbIX NPeanpUHUMATENEN Y.
®epepanbHble 3aKOHbI U UHble HOPMATWMBHbIE MpPaBOBbIe
aKTbl Poccuiickon ®eaepaumu.
3anaBneHwue, KoTopoe 3anHTepecoBaHHoe anuo
npegoctasnaetr Ynpasasawowemy uam YNOoJHOMOYEHHOMY
areHTy ANA uenen 3akao4veHua [lorosopa ¢ Ynpasaatowmm,
cocTaBneHHoe no ¢opme, ycTaHOBAEHHOM B [MpnnoxeHun N
3, Ne 3a nau Ne 36 k [lorosopy.
NMcbmeHHoe 3aAB/ieHWEe Ha BO3BpaT KAWEHTy usauvwHe
yAepKaHHbIX CYMM Ha/siora Ha Joxoabl GpU3MYECKUX AuL, No
dopme MMpunoxkenna Ne 9 k [loroBopy, noAanucbiBaemoe
KnueHtom ana uenen Bo3spata YNpasBaAOWMM U3AMLLHE
yOepKaHHbIX CYMM Hasiora Ha goxoabl GpU3NYecKux auu, B
COOTBETCTBMM C MOJIOXKeHUAMM HanoroBoro Kogekca
Poccuiickoit ®epepauymm.
OsHayaeT npasuaa 1 NPUHUUNLI GOPMUPOBAHUA COCTaBA U
CTPYKTypbl  AKTMBOB KnmeHTa npu  OCyW,ecTBAEHUMU
Ynpasnawowmm 40BEPUTENBHOTO YNpPaBieHNa AKTUBaMMU.
OnpegenaeTca Kak:

e Oxuaaemasa A0XOAHOCTb;

e [lonyCTUMbIV PUCK, EC/IU KNUEHT HE ABNAETCA

KBanMdUUMpPOBaHHbIM MHBECTOPOM;

o  MHBECTULMOHHDIV FOPU30HT.
Mepuog BpemeH#u, 3a KOTopblin onpeaenaTca Oxunaaemas
[OXOAHOCTb M JonycTuMbiid puck ana KnveHTa.
BennuunHa B BantoTe cyeTa, B KOTOPYHO OLLeHMBALOTCA AKTUBbI,
Bo3Bpawaemble  Ynpasaawowum  KaveHty, npu ux
ncKkntodeHnn us Moptdens.
OnucaHMe cocTtaBa W CTPYKTypbl AKTMBOB, YyrMpaBieHUe
KOTOPbIMM  OCYLLECTBAAETCA YNpPaBAAOWMM B  pamKax
CTaHAapTHON MHBECTULIMOHHOM CTPaTerMm, coaeprkalleecs B
cooTBeTcTBYOWMX MpUnoxkeHmax K [lorosopy.

MporpaMmHbI KOMMIEKC YNpaBastowWero, AOCTYMHbIA B

MHPOPMALMOHHO-TENEKOMMYHUKALLMOHHOW cetn
«NHTepHeT» no agpecy
https://lk.psbam.ru/pcc_auth/startpg.php "

npegHasHavyeHHbIA oA nogaum KnmeHTamm INeKTPOHHbIX
OOKYMEHTOB,  MOAMUCaHHbIX  [pocTo  3N1EeKTPOHHOM
NOAMUCHLIO, a TaKXe nonydyeHUa KaneHTamu [OKYMEHTOB
YnpasnawoLwero 8 paMkKax 3akAlO4YeHHOro ¢ YnpasnfaooLwmm
Jorosopa.
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TepmuH
KoHBepTauusa

KoppeKTtuposKa
MpupocTa Noptdensa B
cBA3U co BaHocom
AKTHMBOB

Koppektuposka
MpupocTa NopTtdensa B
cBA3K ¢ Boigauei
AKTHBOB

OnpepaeneHue

Onepauma no ob6bmeHy BanlOT, KOTOPY Npou3BOAUT
Ynpasnawowuii ana ueneil AOBEpPUTENIbHOIO ynpaBaeHus
AkTnBamu. KoHBepTaLmA ocyecTeaaeTca Ynpasaatowmm no
KYpCY KpeauTHOM opraHM3aumnm, B KOTOPOM y YNpaBasaioLLero
OTKPbLIT CYET A/A PacyeToB MO onepauuam, CBA3AHHbIM C
OOBEpPUTENbHbIM  ynpaBaeHMem, ambo no  Kypcy
OpraHusaLmmn, CoBepLLAtoLLE KOHBEPCMOHHYIO onepauuto. B
Tex cnyyasx, rae aTo Asnserca TpeboBaHNeM AeNCTBYIOWEro
3aKOHOAATENbCTBA, YNPABAAOLLNI OCYLLECTBASAET NAATEXM B
WHOCTpPaHHOM BantoTe.

Yactb MpupocTta MopTtdenn, Ha KOTOpPY He ynsadvMBaeTca
BosHarpaxkaeHue 3a MpupocT MNopTdena, paccuntbiBaemas
Ynpasnatowmum no cneayrouen dopmyne:
F=(G1+H1)+(G2+H2)+..(Gn+Hn), roe:

F — ato «BennunHa Koppektnposku Mpupocta MNoptdens B
€BA3M C B3HOoCcOM AKTUBOBY;

G — 310 «[lepBOHaYasbHAsA CTOMMOCTb Ka*KA0ro OTAE/IbHOTO
B3Hoca AKTMBOB, COBepLIEHHOro 3a nepuoa, HayuMHaa ¢
ba3oBoit AaTbl A0 AHA (BKAOUYMTENbHO), MO COCTOAHWUIO Ha
KOTOpbIA OcylwecTBnAeTca pacyeT BosHarpa)kgeHus 3a
Mpupoct NopTtdens»;

H — 3710 «basoBasa [loxoaHOCTb KaxKaoro otaenbHoro BsHoca
AKTMBOB, COBEpLUEHHOro 3a nepuoA, HaumHas ¢ basosom
AaTbl A0 AHA (BKAKOYUTENbHO), MO COCTOAHUIO Ha KOTOPbIN
ocyuiectBasieTca pacyeT BosHarpaxgeHus 3a [pupoct
MopTtdensa»;

1, 2 — n — 3TO NOPAAKOBbLIA HOMEP KaXKAoro oTAe/IbHOro
B3Hoca AKTMBOB, COBEPLIEHHOrO 3a Mepuoa, HauyumHasa ¢
BasoBoi aaTbl 40 AHA (BKAOYMTENLHO), MO COCTOAHWUIO Ha
KOTOpbIA oOcywecTBaAeTca pacyeT BosHarparkgeHus 3a
Mpupoct MopTdens, NnpucBaMBaembin ANA Uenel pacyeTos
no npueeaeHHoON popmye.

Yactb Moptdens, He noanexawas ydyeTy npu pacyerte
Mpupocta MopTdena, HO Ha KOTOPYK BbINJAaYMBaAETCS
BosHarpaxaeHue 3a Mpupoct MopTdens, paccuntbiBaemoe
Ynpasaatowmm no cieayrowen popmyne:

J=(K1+L1)+ (K2 +L2)+.. (Kn+Ln), roe:

J — 310 «BennunHa Koppektuposku Mpupocta MNoptdensa 8
CBA3K C Bblgayeit AKTMBOBY;

K — 310 «MTOorosaa CTOMMOCTb Kax[aoin oTaenbHoi Bbigaum
AKTWBOB, COBEpLUEHHOM 3a Nepnog, HaunHan c basosoit gaTbl
00 [OHA  (BKAOYMTE/NIbHO), MO COCTOSIHUIO Ha KOTOPbI
ocyuwiectBnseTca pacyeT BosHarpaxpgeHus 3a [pupoct
MNoptdens»;

L — aT0 «ba3oBaa Joxo4HOCTb KaK4olh oTAeNbHOM Bblgaum
AKTUBOB, COBepLLEeHHOM 3a Nnepuoa, HaunHas c basosoit aaThbl
00 AHA (BKNOYMTENbHO), MO COCTOSIHUIO Ha KOTOPbIN
ocyuiectBasieTca pacyeT BosHarpaxgenus 3a [pupoct
MopTtdensa»;

1, 2 — n — 3T0 NOPAAKOBbIA HOMEP KaXKAOW OTAENbHOM
Bblgaun AKTMBOB, COBEpLUEHHOW 3a Mepuoa, HauuMHaa C
BasoBoi aaTbl 40 AHA (BKAOUYMTENbHO), MO COCTOAHWUIO Ha
KOTOpbIA oOcyllecTBaAeTca pacyeT BosHarparkgeHus 3a
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TepmuH OnpepaeneHue
MpupocT MopTdenn, npucsamMBaembli 4NA Lefel pacyeToB
no npueeaeHHon popmye.

MuHMMmanbHaa cymma CronmocTb YNUCTbIX AKTUNBOB, Haxo4ALmnxca B
MHBECTUPOBAHUA [OBEepUTENbHOM YMpPaBAEHUM B COOTBETCTBUM C OAHOM
NHBECTULMOHHOM cTpaTteruen, YKa3zaHHaA B

cooTBeTcTBYylOWEN  WMHBECTUUMOHHOW  cTpaTernu, npwm
KOTOpoi YnpasnsiowmMii OCyLWecTBAAeT [A0BepuUTenbHoe
ynpaB/ieHMe no Takon VIHBECTULMOHHOM cTpaTernu.

MeToaunKa OLEeHKH BHYTpEeHHWNI OOKYMEHT YNpaBAAoLWLEro, yCTaHaB/IMBAKOLLLNIM

CTOMMOCTU AKTUBOB npasuna onpegeneHns CTOMMOCTM AKTUBOB (OLEHKM
CTOMMOCTN OOBEKTOB [O0BEPUTE/IbHOTO YyMNpaBieHUa W
OCYLLECTB/IEHUSA npas no LEeHHbIM bymaram),
pa3paboTaHHbIN  YnpaBnsloWwMm B  COOTBETCTBMU C
TpeboBaHMAMM 3aKoHO4aTeNbCTBa, CTaHAapTamm
CamMOperyaMpyemon  OopraHusaumum, YNeHOM  KOTOpOW
Ynpasnawowmini  ABNSETCA, W pasmMelleHHbIM Ha CaiTe
YnpasnatwoLLero.

Hanoronnarenbwuk CLUA dusmyeckoe nnuo, ecnn: (1) mectom poXKAeHUA TaKoro anLa
asnsetca TeppuTtopua CLUA; uam (2) Takoe nnuo sensetca
rpaxkaaHmHom CLUA; (3) y Takoro nuvua ecTb BUA Ha
*utenbcrso B CLLUA («rpuH Kapta» CLUA); nam (4) Takoe nmuo
OTBEYAET KPUTEPMIO CYLLECTBEHHOIO NPUCYTCTBMA.

Ona Toro, 4tobbl OTBEYATb 3TOMY KpuTepuio, ¢usnyeckoe
NNUO A0/IKHO ¢pu3smyeckm Haxoamtbes B CLUA no KpalHei
mepe 31 geHb B TeyeHue TeKkywero roga, u 183 aHA B
TeYeHMe TpexsIeTHero nepuoaa, KOTOpblA  BKAOYaeT
TEeKYyLWWUIA rog U ABa HENoCcpeACTBEHHO NpeaLecTBYOLWMX
roga, BKAOYas B pacyer:
- BCE AHW, B TEYEHUE KOTOpbIX GM3MYECKoe NN
Haxogmnocb B CLLUA B TeyeHuMe TeKyLero roga; u
- 1/3 pHeill, B TeuyeHne KOTOpbIX du3Myeckoe ANLO
Haxogunocb B CLIA B TeyeHne nepBoro roaa,
npeaLecTBYOWEro TEKYLLEMY roay; 1
1/6 aHel, B TeueHMe KOTopbIX hDM3MYecKoe L0 Haxoamnnoch
B CLIA B TeyeHwe BTOPOro roga, nNpenLIECTBYHOLLENO

TEKyLEeMY roay.
OXungaemasn J,0XO4HOCTb [oxoaHocTb oT [OBEPUTENIbHOTO ynpaBneHus,
OCYLLEeCTB/IAEMOTO YnpaBastowmm, Ha KoTopyto

paccuntbiBaeT KnmeHT M onpeaeneHHasa Ynpasasowum B
NHBeCTUUMOHHOM Npodune YupeauTens ynpasieHus.
OnNUMOHHDI KOHTPAKT CpouHblit AoroBop (caenka), npeaycmaTpuBatoLwmii:
(OnuuoH) - 06A3aHHOCTb CTOPOH WM CTOPOHbl Ha YCNOBUSX,
onpeaeneHHblX MNpU  €ero  3aK/JlyYeHuuM, B  C/lyyae
npeabasneHns TpeboBaHUA APYroM CTOPOHOM KynWUTb MU
npogatb LUeHHble OymarM, BanwTy wWanM ToBap Aaumbo
3aKNH0UNTb GbIOYEPCHBIN KOHTPAKT, UMK,
- CpOYHaa caefka, npeaycmaTpusatowas 06A3aHHOCTb
OAHOM M3 CTOPOH (NoanucymKa) noctaBuThb (call-onumoH) unm
onnatuTb (put-onuuoH) Apyroit cTopoHe (AeprkaTtenio)
6a308bIi aKTMB,  YCTAHOBJIEHHbIN cneundmrKaumen
ONuUMOHHOrO KOHTPaKTa, No TpeboBaHMIO nocnegHew,
3asaB/IeHHOMY B TeYeHMeE CPOKa AelcTemAa OnumoHa, no ueHe
M Ha WHbIX YCNOBMAX, OMPEAENEeHHbIX MNPU 3aKAYeHUU
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TepmuH

Otyer

OTueTHbIi Nnepuog,

OTtuyeTHasa garta

Odepra

OdepTtac
YNoAHOMOUYEHHbIM
areHTom

Noptdenn

MNepuoa ana pacyera
Bo3HarpaxgeHus 3a
YnpaBneHue Moptdpenem

OnpepaeneHue

OnNUMOHHOrO KOHTPaKTa, a Tak)Ke 0b6A3aHHOCTb AeprKaTens
ynAaTuTb NOAMNWUCYMKY npemuto no OnuuMoHy B cuyeT
npuobpetaemoro npasa TpeboBaTb UCNOJHEHWUA NOCAEAHUM
06533aHHOCTM NO NOCTaBKe UM onsiaTe 6a30BOro aKTUBA.
OdunumnancHbIM AOKYMEHT, GOpMUPYEMbI YNPABAAIOLLUM,
cogeprawmii MHGOPMaUMIo O CTOMMOCTM, CTPYKTYpPE W
ABUXKeHUN AKTMBOB 3a OTYeTHbIN nepuog, o6 onepauusax no
ynpassieHuto AKTMBamm, o BosHarpaxkaeHun YnpasaatoLero
M NoHeceHHbIx Pacxogax.

Mepvog BpeMeHW, NPeacTaBAAoWMA cobol KaneHaapHbIn
KBapTaj, MO WCTEYEHMM KOTOPOrO M 33 KOTOpPbIN
Ynpasnawowmn  06a3aH  NpefoctaBaATb  YupeauTtento
ynpasneHua OTyer.

MocneaHuit KaneHaapHbli AeHb [Nepuoga pns pacyeta
BosHarpaxaeHua 3a YnpasneHue [loptdenem numbo
MNepmnopa pana pacdeta BosHarpaxgeHua 3a [lpupoct
MopTdens.

CornaweHne o6 MCNONAb30BaHWMM MPOCTOM 3NEKTPOHHOW
noAnuCcU ANA 3aK/JOYEHWUA, UCMOJHEHUA WU PaCTOPXKEeHUA
[OrOBOPOB  OOBEPUTENIbHOIO  YMpPaB/iEHUA  LEHHbIMU
6ymaramu, 3aK/lO4aemblXx C WCMONAb30BAHWEM MNPOCTOWN
3/IEKTPOHHOM MOAMNUCK, KOTOPOE 3aK/YAeTCA MeXay
KnneHtom-pmsmnyeckmum  Avuom 1 Ynpasasiowmm WU
pasmeuleHHoe Ha CauTe.

CornaweHne 06 MCNONb30BaHUW MNPOCTOM 3NEKTPOHHOM
noanucKU ANA 3aKAOYEHWUA, UCMOJHEHUA WU PACTOPNKEHUS
[OrOBOPOB  OOBEPUTENIbHOTO  YMNPABJIEHUA  LLEHHbIMU
Gymaramu, 3aK/lO4aemblXx C WCMNONAb30BAHMEM MNPOCTON
3/IEKTPOHHOM MOAMNUCK, KOTOPOE 3aK/YaeTca MeXKay
KnneHtom-dpusnyeckmm NIMLOM, Ynpasnfawowmm "
YNONHOMOYEHHbIM areHTOM U pa3melleHHoe Ha CaitTe.
CoBoKynHoCcTb BCex AKTMBOB KianeHTa, B OTHOLIEHUHU
KOTOPbIX YMPaBAAIOWMA OCYLLECTBNAET [A0BEPUTENbHOE
ynpaBJ/ieHMe B COOTBETCTBUM C [loroBopoMm.

Kaxkgblih oTAenbHbIA Nepuoa BpeMeHW, 33 KOTOpbii B
TeYeHMe CpoKa AencTemA [loroBopa paccyMTbIBAEeTCA U
Hauucnaetca BosHarpaxaeHue 3a YnpasneHue MNopTtdenem.
B cnyyae, ecaun MNepunogom gna pacyeta BosHarparkaeHuma 3a
YnpasneHue Moptdenem ABAAETCA KaNeHAAPHbIN KBapTa,
NnepBbll  KaneHOApHbIM  AeHb KaXKAoro KaneHAapHoro
KBapTana ABnAeTcA gHem Hadvana lepuoga anA pacyeta
Bo3HarpaxaeHua 3a YnpasneHue Moptdenem, a nocneaHui
KaNeHOapHbI OeHb TAaKOro KBapTana — AHEM OKOHYaHWA
Takoro nepwoga; nepsblit [epuos A4na  pacyeTta
BosHarpaxaeHua 3a YnpasneHnue [MopTdenem HaumMHaeT
TeYyb B AeHb COBEepLlUeHMA NepBoro C AaTbl MognucaHuA
JoroBopa BKAOYeHUss AKTMBOB B cocTaB [loptdens wu
OKaHuYMBAEeTCA B NOCNeAHMIA KaneHAapHblA [AeHb TOro
Ka/sieHOapHOro KBapTasa, B TeYeHWe KOTOPOoro 3TOT Nepuos,
Hayan Teyb.

B cnyyae, ecam MNepunogom gna pacyeta BosHarparkaeHuma 3a
Ynpasnenue Moptdenem ABNAETCA KaneHAApHbIM roa, To
AHem Havana lNepuopa anA pacyeta BosHarpakgeHusa 3a
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TepmuH OnpepaeneHue
YnpasneHue MNoptdenem ssnsetca 01 sHBapsA KaxKaoro roaa,
a 31 pekabpsa TOro Ke roga — AHEM OKOHYaHMA TAKOro
nepuoaa; nepsbiit Nepuog ans pacyeta BosHarpaxaeHus 3a
YnpasneHue Moptdenem HauMHaET Teub B AeHb COBEPLUEHMA
nepBoro ¢ AaTbl nognucaHua Jorosopa BkAOYEeHUA AKTUBOB
B coctaB Moptdens u okaHumBaetca 31 aeKkabpsa Toro
KaneHdapHOro roaa, B Te4eHne KOTopOoro aToT Nepmoa Hayan

Teuyb.
Mepuop pna pacuera Kaxgbl OTAEeNbHbIA Nepuos BPEeMEeHW, 33 KOTopblli B
BosHarpaxpeHus 3a TEYeHMe CpPoKa JeicTema [loroBopa paccymTbIBAETCA M
Mpupoct Noptdens Hauncnaetrca BosHarpaxgeHune 3a [pupoct MNopTtdens.

Mepvogom pna pacyeta BosHarpaxkgeHua 3a [pupoct
Moptdena ABnAeTCA KaNEHOAPHbIM KBapTan, npu 3TOM
nepBblii  KaNeHAapHbIM AeHb KaXXAOoro  KajeHAapHoro
KBapTana ABnseTca AHem Hadvana [epuopa pnAa pacuyeta
BosHarpaxgeHua 3a [pupoct MNopTdena, a nocnesHuit
KaNeHAapHbIA OeHb TAaKOro KBapTana — AHEM OKOHYaHWA
Takoro nepwoga; nepsblit [epuog A4nA  pacdyeTta
BosHarpaxageHua 3a MpupocT Moptdens HauMHaeT Teub B
[EHb COBEPLUEHMA MepBOro C Aatbl noanucaHuna Jorosopa
BK/tOYeHMA AKTMBOB B cocTaB lNopTdensa n okaHUMBaeTca B
nocinefHUn KaneH4apHbln  AeHb TOrO  KafeHAapHoro
KBapTasaa, B Te4EeHMEe KOTOPOro 3TOT Nepmuos Havasl Teub.

MNepuoa oxnaxkaeHus Mepvog, npeaycMOTPEHHbI YCIOBUAMM COOTBETCTBYIOLLEM
NHBECTUUMOHHON  cTpaTerMm, B  TeYeHWe  KOTOporo
YnpaBnaoLwmin He ocyLLecTBAAET MHBECTUPOBaHME AKTUBOB
KnneHta 1 B TeueHne Kotoporo KaneHT Bnpase ocyL,ecTsmTb
BO3BpaT NepefaHHbIX UM B LOBEpPUTE/IbHOE yrnpaBaeHue no
[Jorosopy AKTMBOB B MOAHOM ob6beme 6e3 yaeprkaHus
Bo3HarpaxaeHua YnpasnatoLLero.

MNepeyeHb AOKYMEHTOB CnuUCcOK OOKYMEHTOB, yKasaHHbI B [lpunoxeHun Ne 5 K
JoroBopy, KoTOpble [O/MKHO  MNpefocTaBuTb  NLO,
3anHTEepecoBaHHoe B 3aK/OYEHUM Jorosopa C
Ynpasnawowmm.

Mpupoct Noptdens BennunHa, noKasbiBaloWwana, Ha CKOJbKO UW3MeHWIacb
ctommocTb MopTdenda, HaumHaAa c basosoW patbl A0 AHA
(BKAtOUUTENBHO), no COCTOAHUIO Ha KOTOpbI
ocyuiectenfeTca pacdeT BosHarpaxpgeHua 3a [pupoct
Moptdens, w  paccunTbiBaemas  YnpasaawoWwum  no
cnepytowen popmyne:

X=A-B, rge:
X =370 «Mpupoct Moptdena»;
A - 310 «Yucras crommocTtb  Moptdena  no

CpeAHeB3BELLEHHON LieHe, PacCyMTaHHan Mo COCTOAHWUIO HA
[eHb, Ha KOTOpPbIV OCyLLLEeCTBAAETCA pacyeT BosHarparkaeHus
3a MpupocTt MopTtdens»;

B — 310 «basoBas uucTas cToMmocTb nopTdens no
CpeAHeB3BELIEHHOM LeHe.
MpocTan 3NeKTpoHHaA DNeKTpoHHasn noanuce, KoTopas nocpeacTsom
noanwucb (M3M) MCNONb30BaHUA KOA4OB, Maposiell WAM  WHbIX CPeAacTB

noatsepXaaeT GpakT GopMUPOBaHUA INEKTPOHHON NoANUCH
onpeaeneHHbIM IMLOM.
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TepmuH OnpepaeneHue

Pabouunii geHb 3To pAeHb, He ABaAlWMACA oduUManbHbIM Hepabounm
nNpasgHUYHbIM  UMAX  BbIXOAHbIM AHem B Poccuinckol
depepaunn B COOTBETCTBUM C 3aKOHOZATENIbCTBOM W B
KOTOpbI 06bl4HO B Poccuitckon Pegepaumm oTKPbITbI NS
coBeplleHMa onepaumit 6aHKM, OpPraHM3aTopbl TOProBAW,
4eno3nTapuun 1 perncTpaTopsl.

Pacxopgbl Heobxogumble pacxofbl, MOHECEHHble YNpaBAAWMM B
pamkax [orosopa. K Pacxogam oTHocATCA:
® perncTpaumoHHble cbopbl U UHble cbopbl, B3MMaeMble Npu
nepeperucTpaumMm npasa cobCcTBEHHOCTM Ha  LleHHble
bymarun, HaxogAwMecA B [OBEPUTENbHOM YMNpPaBAEHUM,
ynaaymBaemble B NOAb3Yy PETMCTPATOPOB U AENO3UTAPUEB;
e BO3HarpaxeHue AenosvTapues/perncrpaTtopos  3a
BEeAEHME CYETOB Aeno/ANLEBbIX CYETOB, Ha KOTOPbIX
yuuTbiBatotca  LleHHble  6ymarn,  HaxogAwmecAa B
[0BEPUTENBHOM YNpPaBAeHUN;
® KOMMCCMOHHble CcHOPblI TOProBbIX CUCTEM, OUPIKEBBIX
NAOLWAA0K;
. BO3HarpaxkaeHue 6poKepos, npUBAEYEHHbIX
Ynpasnawowum anAa cosepweHna caenok ¢ LeHHbimu
bymaramm M AeHeXHbIMM CPeacTBamMM, COCTaBAAOWMMMU
MMYLLLECTBO YupeauTena ynpaBaeHus;
® pacxofbl HAa HOTapwuasibHOE YAOCTOBEPEHUE AOKYMEHTOB
ON15 OTKPbITUA HEOBXoAMMbIX cHeTOB No Jorosopy;
® pacxozbl, BO3HUKLIME B CBA3M C y4acTMeM YNpaBaaloLWero
B CyAebHbIX crnopax B KayecTBe WCTUA, OTBETYMKA MM
TpeTbero nuua Mo WMCKam B CBA3M C OCYLLECTBJEHWEM
[O0BEPUTENBHOIO YNpaBAeHMA MMmyLLecTBOM no Jorosopy, B
TOM YMCNE CYMMbI CyAebHbIX U3AEPIKEK M FOCYAapCTBEHHOM
MOW/IMHbI, ynnadnBaemble YMNpaBAAlOWMM, B CBA3SU C
YKa3aHHbIMM cnopamMu. Yuyactue B cyfebHbix npoueccax M
YKa3aHHble pacxogbl OCYLLECTBAAIOTCA YNpPaBAAOWMM C
npeaBapuUTeNibHOro cornacua Yupeaurtensa ynpaBaeHus;
[ )
® KOMWCCUM, OMJAYeHHble YnNpasaAalWMM 33 BO3BpaT
AKTMBOB YupeauTesnto ynpasneHua no Jorosopy;
® MHble  [AOKYMEHTA/NbHO NOATBEPXKAEHHbIE  PACXoAbl,
NMoHeceHHble  YMNpaBAAlOWMM  NPU  OCYLLECTBAEHUMU
ynpaB/ieHMA nmyLecTsom no Jorosopy.

PernameHr HacToAwmin  pernameHT [0BEPUTENbHOrO  yrpaB/ieHun
LUEeHHbIMKW Bymaramu
PernameHnt 340 PernameHT 3/1E€KTPOHHOTNO AOKyMeHToobopoTa  Mexay

YNpasnawowmMm W UHbIMU  YYAaCTHUKAMMU  INEKTPOHHOIO
OOKYMeHTOObOpOTa, peryivpylowmnini - nopagok  nogauvu
Ynpasnawuwemy KnveHTamn 3SNEeKTPOHHbIX [AOKYMEHTOB,
NoAnuCcaHHbIX NpocToi aneKTPoHHOM nognuceto KanewHTa,
pa3melleHHbI Ha CanTe.

PblHOYHasA yeHa CroumocTtb LleHHbIx Bymar un/man [JeHexkHbix CpeacTs,
onpegensemad B COOTBETCTBMM C MeTOAUKON OLLEHKM
CTOMMOCTU AKTMBOB.

CaiiT Ynpasnsiowiero http//www.upravlyaem.ru, www.psbam.ru - cOBOKYMnHOCTb
nnu cneunannsnpoBaHHbIX CTpaHUL, ynpaBnmou.l,ero B CeTn
Caiit MHTepHeT, Ha KoTopbiXx Ynpasasawowmii  pasmeliaeT
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TepmuH

CKOpPpPEKTUPOBAHHDIN
Mpupoct Noptdens

CraBKa ba3soBoi
AoxoaHocTun

CTaHgapTHbIN
MHBECTULMOHHDIIA
npodunb

CraHpapTHas
WHBECTULMOHHAA
cTparterus

CroumocTb MopTtdensa no
cpeAHeB3BeLIEHHOI LeHe

OnpepaeneHue

nHpopmaumto 06 ycayrax Ha pbiHKe LieHHbIX bymar, [lorosop,
PernameHT, nHpopmaumio o ntobbix USMEHEHUAX B TEKCTE
Jorosopa M PernameHTta, a TaKXe MHYHO WHbOpMaUMIO,
pacKpbiTME KOTOPOM npegycMoTpeHo [orosopom w (maum)
3aKoHOAaTeNIbCTBOM.

BennuunHa B BantoTe cuera, paccunTbiBaemas Ynpasasaowmm
no cneaytowent popmyne: Y =X - C—-F +J, rae: Y — aT0
«CKoppeKTupoBaHHbiii  Mpupoct MopTtdena»;, X — 370
«Mpupoct MNoptdena»; C — 310 «basoBasa [oxomHOCTb
Moptdens, HaumHaa ¢ ba3oBoM JaTtbl [0  AHA
(BKNtOUMTENBHO), no COCTOAHUIO Ha KOTOpbIW
ocyuwectensfeTca pacyeT BosHarpaxgenua 3a [pupoct
MopTtdensa»; F — aTo «BennunHa KoppeKkTnuposKku MpupocTta
Moptdensa B cBA3M c B3HOcOM AKTMBOB, HauMHasA C AaThl
BKNOYEHMA cooTBeTCcTByoWero B3Hoca AKTMBOB B COCTaB
Moptdens Ao AHA (BKAOYMTENbHO), MO COCTOAHUIO Ha
KOTOpbIA OcylwecTBnAeTca pacyeT BosHarparkgeHus 3a
Mpupoct MopTtdens»; J — aTo «BennuMHa KoppeKkTMpoBKHU
MpupocTa MopTtdenn B cBA3M C Bbigayein AKTUBOB, HaUMHasA C
0aTbl UCKNOYEHUA cooTBeTCTBYoLWelM Boigaun 3 Moptdens
00 [OHA  (BK/JKOUYMTE/NIbHO), MO COCTOAHWMIO Ha KOTOPbIW
ocywecTsnaeTca pacyetr BosHarpaxkgeHua 3a [lpupoct
MopTtdens». PasgepHytaan dopmyna  gns pacyeTta
CKoppeKkTupoBaHHoro MpupocTa MopTtdens: Y =(A-B)— (B *
D * E)/360 — ((G1 + ((G1 * D * 1)/360)) + (G2 + ((G2 * D *
1)/360)) + ... (Gn + ((Gn * D * 1)/360))) + ((K1 + (K1 * D *
M)/360) + (K2 + (K2 * D * M)/360) + ... (Kn + (Kn * D *
M)/360)).

OnpepeneHHas B 3aABAEHNN O NPUCOEANHEHUMN BEIMYNHA B
NpoueHTax rofoBblX, NPUMeHAeMana Npu pacyeTte basosoi
JoxonHocTh; npu mMcnonb3oBaHuM B ¢dopmynax Craska
basosoi [JoXxoAHOCTU BbIparkaeTcaA B BUAE AECATUYHOM
apobu (Hanpumep, 4% - ato 0,04).

EanHbIn NHBECTULMOHHbIN npo¢unb KnueHtos
Ynpasnawouwero, onpeaenAiembin B COOTBETCTBUM  C
BHYTPEHHMM [AOKYMEHTOM YNpasaAloLWero, ucxoaa U3
cywectsa CTaHOApPTHOW WHBECTULMOHHOM cTpaTternn, 6es
npeacrasnenHns  KnnenHtamm  mHPopmaumm  gns  ero
onpepenenus.

MNHBECTUUMOHHAA  CcTpaTerua, KOTOpaA  npeanonaraet
[0BepuTenbHOe  ynpaBneHne  AKTMBAMWM  HECKObKUX
KnveHtoB no  eguMHbIM  nNpaBuMiam U NMPUHLMNAM
dopmupoBaHMs  cocTaBa M CTPYKTypbl  AKTMBOB,
HAaXo4ALMXCA B AOBEPUTENBHOM YNpaBaeHUM, HGopmaumns
0 KOTOpOW pasmelyeHa Ha CaitTe YnpasnstoLLero.

BennunHa B Baniote cuera, onpegensemas Kak cymma
cnefyowmx BeNMYmH: PoiHOUHOM LeHbl JeHexHbix CpeacTs,
BXoAAWMX B cocTas NopTdens; pbIHOYHOM CTOMMOCTU BCEX
LleHHbIx Bymar, Bxoaawmx B MopTdenb, onpeaenseMoi Kak
CYMMa npowusBeaeHuit Konmdectsa LleHHbIx Bymar Kaxaoro
BMAa, KaTeropmu (Tmna) v Kaxkaoro oT4e/lbHOro SMUTEHTA Ha
PblHOYHYIO UeHYy cooTBeTcTBylOWMX LeHHbIx  bymar;
COBOKYMHOM PbIHOYHOW (NMMKBUAALMOHHOM) CTOMMOCTM BCEX

[loroBop fOBEPUTENBHOTO YNPaBAEHNUsA LEeHHbIMU Bymaramu, 3aK/104aemblit ¢ UICNOb30BaHUEM CrpaHuua 17 n3 87

NPOCTON 3/IeKTPOHHOM NoAnucu. Pegakuua Ne10



TepmuH OnpepaeneHue
ONUMOHHbIX KOHTPAKTOB, 3aK/IIOYEHHbIX B OTHOLLIEHUMU
AKTUBOB, BXxoAALWMX B NopTdenb, onpegensemon Kak cymma
npousseneHnin  KonmdyectBa  OMUMOHHBIX  KOHTPAKTOB,
3aK/IIOYEHHBIX Ha KaKabld BMA, KaTeroputo (TMn) M Ha
Ka)KOoro OTAENbHOrOo 3MUTEHTA, HAa 3HAYEHWE KOTMPOBKMU
NnoKynaTtens, BbICTaB/EHHON OAHUM U3 Beaylwux GpoKepos
aons  cooTBeTCTByOWMX  OMUMOHHBIX  KOHTPaKTOB  NO
COCTOAHUIO Ha AEHb, B KOTOPbIA MPOU3BOAUTCS pacyeT, a
€CIM  3TOT [AeHb He ABAAETCA TOProBbiM AHEM Ha
OpPraHM30BaHHbIX TOProBbIX NA0OLWAAKaX, TO MO COCTOAHUIO Ha
nocneAHnit TOprosbiit AeHb; B C/y4ae 3aKpbITUSA MO3ULMMK
peanbHas cToMMoOCTb OMUMOHHOrO KOHTPaKTa MOMXKeT
CYLLECTBEHHO OT/MYaTbCA OT KOTUPOBKW, BbICTAB/IEHHOWM
OpOKepOM; COBOKYMHOW PbIHOYHOM CTOMMOCTM  BCEX
dopBapAHbIX KOHTPAKTOB U (MKN) ObOYEPCHBIX KOHTPAKTOB,
3aK/IIOYEHHbIX B OTHOWEHMM AKTUMBOB, BXOZAWMX B
MopTdenb, onpegensemonm Kak cymma npousBeaeHUi
KonmyectBa PopBapaHbIX KOHTPAKTOB U (MK) PbloYepCHbIX
KOHTPAKTOB, 3aK/IIOYEHHbIX Ha KaXKAbli BUA, KaTeropwmto (Tun)
M Ha KaXKAoro oTAe/IbHOrO SMUTEHTA, Ha 3HaYeHWe PasHULbI
UeHbl ucnonHeHnsa @dopBapgHOro KOHTpakTa U (KMaum)
®bloYepcHOro  KOHTPaKTa W KOTUPOBKM  MOKynaTens,
BbICTAaB/IEHHOM OAHMM U3 Beaywux 6pokepoB ANs
cooTBeTcTBYOWMX DPopBapAHbIX KOHTpaKTOoB WU (MaK)
®bloYepCcHbIX KOHTPAKTOB MO COCTOSIHUIO Ha AeHb, B KOTOPbIN
npousBoAUTCA pacyeT, a €eCcAu 3TOT AeHb He ABAAeTcs
TOProBbIM AHEM Ha OPraHWM30BaHHbIX TOProBbIX NAOLAAKAX,
TO MO COCTOAHMIO Ha NOCNeAHWUA TOProBblIM AOEHb;
COBOKYMHOM PbIHOYHON CTOMMOCTU NPOYMX TpeboBaHUN U
obA3aTenbcTB B OTHOWEHWM LeHHbix 6ymar. [pu
HEeobXoAMMOCTU MNepecyeTa CYMM B BankoTe, OT/IMYHOMN OT
BantoTbl cyeTa, B BantoTy cyeTta npum pacyete CTommocTu
Moptdens no cpenHeB3BELEHHON LLEeHe TaKon nepecyet
OCYLLEeCTBNAETCA NyTemM BHyTpeHHel KoHBepTauuu. B cayyae
OTCYTCTBUSA KOTMPOBKW MOKyMaTens, BbICTaBJAEHHOU OAHUM
13 BeayLmx BPOKepoB A1a COOTBETCTBYHOLWMX PopBapaHbIX
KOHTPaKTOB / ®bloyepcHbIX KOHTPaKTOB / OMUMOHHbIX
KOHTPAKTOB, X CTOMMOCTb MPUHUMAETCA PaBHOW HYAHO.

CoobweHunsa NHbopmaunoHHble coobuieHns, ntobble yBeaoOMAEHUS,

Ynpasasiowero MaTepuanbl, MMCbMa, a TaKXKe Ntoban uHaa 6e3 uckayeHns
OenoBas  KoppecnoHAeHumus, B T.M. obsA3atenbHble
yBeAOMNEHWA, HanpaB/ideMble YNpasasowmum YupeamTento
ynpasneHusa Ha ByMa>KHOM HocuTesie U/nam B 31eKTPOHHOM
BUAE Ha aApec INEKTPOHHOW  MoYTbl, YKasaHHbIA
Yupegutenem ynpasneHus B 3asBIeHUN O NPUCOEANHEHUM,
n/vnu pasmeltaemas B KabnHete KaneHTa.

Cneu,uaanblﬁ cyer BaHKOBCKMI cueT, OTKprTbIVI B KDEAMTHOVI OpraHn3aunun Ha
MMA Ynpasaawuwero ¢ OTMETKOMN, 4YTO OH AEﬁCTByeT B
Ka4yecTtse AoBeEPUTENBHOIO ynpasaawouero,

npegHasHayeHHbI ANA XpaHeHMsA [leHeXHbIX CpeAacTs,
BXOAALLMX B COCTaB AKTMBOB, 060C061EHHO OT COBCTBEHHbIX
CPeAcCTB YNpaBAAIOLWLEro, a TakKe 414 NPoBeAeHNA pacyeToB
B pamKax [Jorosopa.
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TepmuH
Cnocob6 ynpasneHus
AKTMBaMM

CTOMMOCTb YUCTDbIX
AKTHMBOB

OnpepaeneHue

OaMH U3 cneayloWmMx CnocoboB ynpaBaeHus AKTMBaMM,
KOTOpPbIA YNpaBaawoWMiA UCNOAb3yeT B pamkax florosopa
Npw OKasaHWUM YCAyT OBEPUTENIbHOTO YNPaBAEHNA LEeHHbIMM
bymaramum B 3aBMCMMOCTM OT BblbpaHHOM KaneHTom
WHBECTULMOHHOMN CTPaTErMmn 1 orpaHUYEeHKIA:

(a) akTMBHOe - cnocob ynpaBneHWsi, UCMONb3yA KOTOPbIN
Ynpasnatowmin pacnopsxaetca umywectsom KaveHta no
COH6CTBEHHOMY YCMOTPEHWUIO Ha OCHOBAHWW COBCTBEHHOW
OLEHKM PUCKA U AOXOAHOCTU COOTBETCTBYHOLWMX AKTMBOB.
YNpasnaoWmMni - CamocToAaTesIbHO BblbMpaeT AKTUBbI, B
KOTOpble MHBECTUPYtOTCA cpeactBa KnveHTa, ux fonto B
noptdene u CPoK MHBECTUPOBAHUSA;

(6) naccuBHOe - cnocob ynpaBaeHus, UCNONb3ysA KOTOPbIN
Ynpasnaowuin  popmunpyet M nopaepxueaer noptdens
KnveHTa co CTporo 3aZaHHbIMM COCTaBOM W CTPYKTYpPOM
AKTMBOB (NONHasA penauKaums), B TOM 4Yucie UX 40U B
noptdene, AMb6O CoO CTPOro 3aZaHHbIM  MHAEKCOM
OOXOOHOCTU (CMHTETUYEeCKan penaukauuma). Ynpasasiowmii
He BnpaBe MO COBCTBEHHOMY YCMOTPEHUIO NPUHUMATb
WHBECTULMOHHOE pelleHWe, W3MEeHsalllee CcoCTaB U
CTPYKTYpYy AKTMBOB nopTtdensa, B TOM yucie UX A0 B
noptoene;

(B) cmewaHHoe - cnocob ynpaBneHus, coveTalolnin B cebe
YyepTbl aKTMBHOTO W MACCMBHOrMO, Hamnpumep, cnocob
ynpasaeHus, NO3BOIAOW M Ynpasnsatowemy no
COHCTBEHHOMY YCMOTPEHWIO Ha OCHOBAHWW COBCTBEHHOW
OLEHKM PUCKA M AOXOAHOCTU COOTBETCTBYIOWMX AKTUMBOB
OOMNYCKaTb CyLLECTBEHHOE OTK/IOHEHWE CTPYKTYpPbl aKTUBOB
OT 33JaHHOro MoKasaTens (MHAEKca AOXOAHOCTU, KOP3UHbI
GUHAHCOBbLIX MHCTPYMEHTOB U Ap.).

BennumHa B BantoTe cuyeTa, onpeaensemas Kak pasHUUA
mexay CtoumocTbio MNMopTdensa no cpegHeB3BELLEHHON LiEHE
N COBOKYMHOCTU CAeAYOWMX CYMM:

CYMMbl 06A3aTeNbCTB, MNOANENKALMX MCMNOJHEHUIO 33 CYeT
Ctoumoctn [MopTdena no cpepHeB3BELEHHON LeHe.
Ob6s3aTenscTBa, NoOAJEXKallMe UCMOJNHEHUIO 33  CcyeT
Ctoumoctn [MopTdena no cpenHeB3BELEHHON LEHe,
BbIpaXKEHHblE B BaKOTE, OT/IMYHOM OT BantoTbl cyeTa,
NPUHUMAIOTCA B pacyeT CTOMMOCTM YMCTbIX AKTUBOB B
BantoTte cyeTa. BHyTpPeHHAA KOHBEPTALMSA BAOTbI, OT/IMYHOM
OoT BantoTbl cuyeTa, NpPoOM3BOAWUTCA Ha AAaTy onpeaeneHus
CToMmocTM uucTbix AKTMBOB, a TaKke aebutopckoi
33/l0/3KEHHOCTM, BO3HMKLIENW B pesy/bTaTe COBEpPLUEHWUSA
COENOK € YKasaHHbiMM  AKTMBamu.  [lebutopckan
3340/I)KEHHOCTb NO NPOLEHTHOMY (KyNnOHHOMY) goxogy no
6aHKOBCKMM BK/1Iagam M LUEHHbIM Bymaram, NpUHUMaeTca B
pacyeT CTOMMOCTM YUCTbIX AKTUBOB B CYMME, UCYUCNEHHOW
ncxoas M3 CTaBKM  npoueHTa  (KynoHHoro  goxoga),
YCTaHOBNEHHOW B Aorosope 6AHKOBCKOrO BK/Aaga WM
peWeHMM O BbINyCKe UeHHbIX Oymar, Ha nociaesHui
KafNeHOapHbIN AeHb KBapTana (Mecaua).
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TepmuH

CropoHa unu CTopoHbl
AoroBopa

Cuet yyeTa npas
Bnagenbues Ha LleHHble
6ymaru (Cuet yueta npas)

Tpe6oBaHue o BbiBOAE
aKTUBOB

TpeboBaHue o nepegaue
BOKYMEHTOB n/unm
cBeAeHuM

Ynpasnsatowmi

OnpepaeneHue

B pacyetr CTOMMOCTM 4YUCTbIX AKTMBOB HE MNPMHMMAETCA:
HAUYUCNEHHbIV MPOLLEHTHbIN (KYMOHHbIM) A0XOA MO LUEHHbIM
6ymaram, ecnmM OH BKIKOYEH B CTOMMOCTb TAKMX LEHHbIX
bymar, a TaKKe, ecinM cywecTByeT HeonpeaeneHHoOCTb C
baKTUYeCcKMM nonyyeHnem ykazaHHOro 40Xo4a, B TOM Ymcne
B C/y4aAX, KOrga OSMWUTEHT UEHHbIX Oymar oTBevaeT
npusHakam 6GaHKPOTCTBA WAM Yy 3SMUTEHTA UMeloTCA
NPOCPOYEHHbIE NPOLLEHTHbIE BbINAATbl. O6bABAEHHbIE, HO HE
nosly4eHHble AMBUAEHAbI NO aKUMAM, pelleHre O Bbinaate
KOTOPbIX MPUHATO 0b6WMM cobpaHMem  aKUMOHepoB
aKUMOHepHOro o6LecTBa, He MPUHUMAOTCA B pacyeT
CTOMMOCTU AKTMBOB.

Yupeautenb ynpasneHua n Ynpasastowmin, No oT4eN1bHOCTH;
Yypeautenb ynpasneHuAa W YNpaBAAwOWMA COBMECTHO
nmeHytoTca CTOPOHBbI.

OTaenbHbIi NMUeBoi cyeT (cuyeTa), OTKPLITbIM Ha MMSA
YnpaBnawoLWero ¢ OTMETKON, YTO OH AENCTBYET B KayecTse
[OBEPUTENBHOIO YNPaBAAIOWEro, B CUCTEME BeAeHuA
peecTpa BAafenbLeB LEHHbIX Bymar, a ecan yyeT npas Ha
LleHHble 6ymarnM ocywecTBasetcs B Aeno3uTapum  —
OTAeNbHbIN cyeT (cyeTa) [eno, OTKPbITbIA Ha MMSA
YnpasnawoWero ¢ OTMETKON, YTO OH AENCTBYEeT B KayecTse
[0BEPUTENBHOIO YNPaBAAIOLLETO

Ecnu nHoe He npeaycMoTpeHO ycnoBUAMMN MIHBECTULIMOHHOM
cTpaterMu, ysegomaeHwe, npegoctasasemoe KaneHtom
Ynpasaawowemy umam  YNOJHOMOYEHHOMY  areHTy W
coaepkaulee TpeboBaHue KnveHTa o BbiBOAE AKTUBOB U3
[0BEepUTENbHOTO yNpaBaeHuA:

- cocTaBnieHHOe no popme, yKazaHHOM B MpunoxxeHnn Ne 7a
K [loroBopy B c/ly4ae YaCTUYHOTO U3bATMA (BbIBOAA) AKTMBOB
W3 J,OBEpPUTENIbHOTO ynpasaeHua no [lorosopy, uau

- cocTaBneHHoe no ¢opme, ykasaHHol B MpunoxeHum Ne 76
K [JoroBopy B ciyyae u3bATUA (BblBOAa) KnmeHTom Bcex
AKTUBOB 13 LOBEPUTENBHOTO YNpaBieHuA no Jorosopy.
JOKyMeHT, cocTaBneHHbIt no ¢opme lMpunoxeHma Ne 8 K
[Jorosopy, coaepxawuin TpebosBaHMe Ynpasaatowero o
HeobxoAMMOCTH npeaocTaBAeHUA KnneHtom
Ynpasnawouwemy  uHbopmauum (nMbo  obHOBNEHMS
NnpefocTaBNeHHOW  paHee  WHbopmauuu), U (naum)
OOKYMeHTOB 0 KnneHTe, Heobxogmmbix Ynpasastowemy aaa
NCNoOSIHEHU 06A3aHHOCTEM W OCYLLeCTBAEHMA NpaB Mo
Jorosopy, nubo B coOTBETCTBMM C TpeboBaHMAMM
3aKoHO4aTeNnbCTBa.

TpeboBaHve O mnepegaye AOKYMEHTOB W/WAM CBeAEHWUM
MOKeT ObITb HanpaBieHO YNpasBasawWMM Ha ajgpec
3NEKTPOHHOM NOYTbI, YKa3aHHbIM YupeguTenem ynpasiaeHums
B 3asAB/IEHWM O NPUCOEAMHEHMM UK pa3MeLLeHO B KabuHeTe
K/MEHTa.

ObwecTBO C OrpaHMYeHHOM OTBETCTBEHHOCTbIO
«Ynpasnawowaa  KomnaHua  MPOMCBA3b», KoTopoe
OCYLLECTBNAET [eATEeNbHOCTb Ha OCHOBAHWW JIULLEH3UMU
npodeccrMoHanbHOro y4YacTHMKA PblHKA LLEHHbIX bymar Ha
OCYLLECTB/IEHNE AEATENbHOCTU MO YNPaBAEHUID LEHHbIMU
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TepmuH OnpepaeneHue
bymaramu, BblaaHHOM depepanbHon cayxbon  no
¢duHaHcoBbIM pbiHKam 10 anpena 2007 r. Ne 045-10104-
001000.

YNonHOMOY€EHHbDI areHT Opuanyeckoe nuMuo, KOTOpoe MMeeT npaso npuema
OOKYMeHTOB OT YdpeauTtenen ynpasnaeHva ana uenem
3aK/04EHMA, WUCMOJIHEHMA WU pacTopKeHuAa [oroBopa Ha
OCHOBaHMM COOTBETCTBYHOLLErO A0roBOpPa, 3aK/AHOYEHHOTO C
Ynpasnaowum. [lepeyeHb YNOJAHOMOYEHHbIX areHTOB
Ynpasnatowero pasmelleH Ha Caire.

YcuneHHas JNeKTpoHHas noAanucb YnpasnstoLLero, KoTopasn
KBanuduumpoBaHHas COOTBETCTBYET BCEM npu3Hakam YCUNEHHOW
3/1IeKTPOHHAA NOANUCH KBaMOUUMPOBAHHOW 3/1EKTPOHHOW noanucu
(YK3anN) (kBANMPULMPOBAHHOM noanucu), YCTaHOBNEHHbIM

depepanbHbimM  3akoHOM oT 06.04.2011 No63-d3 «06
SNEKTPOHHON nognuUcM» ANA TAKOTO BUAA 3/1EKTPOHHOM

noanucu.
Yupegutenb(-u) dursmyeckoe MU (yupeantens ynpasieHua), 3aKnoumBsLLee
ynpasneHua (Knuenr (-bi) ¢ Ynpasnaowmm [loroBop 1 nepegaswee Ynpasasatowemy

JeHexHble cpeactBa B AOBEpUTENbHOE YrMpaB/eHWe Ha
ocHoBaHun [foroBopa. B cnyyae, ecam K [orosopy
npuMcoeanHNANCL 6onee oaHOro GpU3NYECKOro NMLa, TEPMUH
MOKeT BbITb NCMO/Ib30BAH BO MHOMECTBEHHOM YUC/IE.

®dopBapAHbIN KOHTPAKT Jorosop, onpegensatowmii npaBa W 06A3aHHOCTM B
OTHOLLEeHUM Ba3nCHOro aKTMBa, NPeAnoaaratoWwmini NOCTaBKy
6a3nCHOrO0 aKTMBa WAM He Npeanonaratowmii  NocTaBKy
6asncHOro  aKTMBa, HO  oOnpeZenslowmin  NopAnoK
B3aMMOPaCYeTOB CTOPOH CAe/KM B ByayLiem B 3aBUCMMOCTH
oT na3meHeHmnA LeHbl nnu MHOTO KOZIM4YeCTBEHHOIO
nokasaTens 6asMCHOro akTMBa MO CPABHEHMUIO C BEJIMYNHOM
YKasaHHOro noKasaTesns, KoTopaa onpegeneHa (nmbo
nopagoK onpegeneHmusa KOTOPOM YCTaHOB/NEH) CTOPOHaMM
NpW 3aKNOYEHUN CAENKMN.

®bloYepCHbIA KOHTPAKT 3aKknto4aemblii Ha BUpKeBbIX Toprax [0roBop,
npeaycmaTpmBaloWwmii  06A3aHHOCTb  Kaxgon W3 CTOPOH
[0roBopa NepuoAnYeckn ynaaumeaTtb LAEHEXKHbIE CYMMbl B
33aBUCMMOCTM OT M3MEHEeHMA UeH (3HayeHui) 6asmcHoro
aKTMBa M (MAn) HacTynneHna obcToATEeNbCTBA, ABAAIOLLErOCA
6a3MCHbIM aKTUBOM.

LieHHble 6ymaru Ona uenelt Jorosopa 03HAYaloT LEeHHble Bymarn, Kak OHM
onpeaensaoTca  3akoHozaTenbctBOM (B TOM  yuchne
WMHOCTPaHHble UeHHble OyMarm M WHBECTULMOHHbIE Nau
naeBblX  WMHBECTUUMOHHbIX  $OHAOB), B KOTOpble
Ynpasnawowmii nHeectuposan [eHexkHble Cpeactsa wau
KOTOpble  MOJIyY4eHbl  Ynpasasawwmm B pe3ysibraTe
[0BEpPUTENIbHOTO YNPaBaeHUA, a TaKKe WUHble PUHAHCOBbIE
WHCTPYMEHTbI, B TOM YMCAe NPOM3BOAHbIE, BK/IOYAA, HO He
orpaHuymsancb, ®PbroyepcHble KOHTPakTbl, PopBapaHbie
KOHTPaKTbl, ONuUUOoHbI.

Yucraa ctroumocTb Croumoctb MNopTdena no cpegHEB3BELEHHOM UeHe,
Moptdens no BK/IOYAsA HauucieHHoe, HO He BbiMNa4YeHHoe
CpeAHeB3BELUEHHOM LeHe BosHarpaxkageHue 3a YnpasneHue MNoptdenem.

INEKTPOHHDIM AOKYMEHT [JOKYyMEHTUPOBaHHaA WHPoOpMauus, npeacTaBNeHHas B

3/1eKTPOHHON ¢opMme, TO ecTb B BUAE, NMPUrOSHOM AA
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TepmuH OnpepaeneHue
BOCMPUATUA  OUSUYECKMM IMLOM C  WCMO/ib30BaHMEM
3/1EKTPOHHbIX BbIYMCAMTE/NbHBIX MalUMH, a TaKXe AaaA
nepegayn no MHGOPMaUNOHHO-TENEKOMMYHUKALMOHHbBIM
ceTam unum ob6paboTkm B KabrHeTe KnneHTa.

dNeKTPOHHAA NoANUcb MHPopmauma B 3NEKTPOHHOW  ¢dopme,  KoTopas
npucoesuMHeHa K Apyron MHOOpmauMuM B 3/1EKTPOHHOM
dopme (nognucbiBaemoit MHPopmaLMn) UM MHbIM 06pa3om
CBA3aHa c TakoW nHdopmaument n KoTopas UCNoNb3yeTcs ANA
onpeaeneHusa anua, nognucbiBarowero MHGopMaumio.

1. O6wme nonoxkeHusa

PernameHT fiBNsieTcA HeoTbemsieMOM YacTbio [loroBopa, onpenenser OCHOBAHWS, YC/IOBUA W MOPAAOK, Ha
KOTOPbIX YNpaBAsAloWMA OCYLWECTBAAET A0BEepUTeNbHOE YMnpaBJeHWe MMYLLECTBOM, a TaKXe peryavpyer
OTHOLLEHMA MeXay YupeauTenem ynpasaeHus v YNpasastowmm, BO3SHUKAOLWME NPU 3aKTHOYEHUUN, UCNONHEHNM
n pacTop:keHun Jorosopa.

OcHoBaHMeM AnA BO3HWKHOBEHWUA NpaB M obs3aHHOCTEeN YupeauTens ynpasneHWs u YNpaBAAloLWero npwu
OCYLLECTB/IEHUN [0BEPUTENbHOTO YNpaBiaeHUa ABNAeTCA 3asB/ieHWMe O MNpUcoeaMHeHuuM K [orosopy,
nognucaHHoe YupeguTtenem ynpasBaeHWA C MCNO/b30BaHMEM MNPOCTON 3/EeKTPOHHOM nognucu. [orosop
CYMTAETCA 3aK/IOYEHHbIM Ha YCNOBMAX, cogeprkawmxcsa B [oroBope M PernameHTte, ¢ AaTbl NOANMCaHMA C
MCMNO/Ib30BaHMEM MPOCTOM 3/1EKTPOHHOW Noanucy Yupeautenem ynpasiaeHua 3aaBieHns o NPUcCoeanHeHnm K
[orosopy.

[oroBop BCTynaeT B CUAY C 4aTbl NePBOHAYaIbHOIO 3a4ncieHuns JeHexHbIX cpeacTs Yupeantena ynpasiaeHus
Ha CneumanbHbii cyeT B pasmepe MMUHUMANBLHOMW CYMMbl MHBECTMPOBAHWUA, NPeAyCMOTPEHHOM
cootBeTcTByOWEN CTaHOAPTHON WHBECTULMOHHOM CTpaTtervei, BblbpaHHOW Yupeautesnem ynpaBieHUs B
3aaBneHnn o NpUcoeguHeHuu.

B cnyyae ecnn [eHexkHble cpeactBa YupeguTena ynpaB/ieHMA B pasmepe MUHMMaNbHOMW CyMmbl
WHBECTUPOBaHMA, MNPeAyCMOTPEHHON cooTBeTcTBylolWe CTaHAApTHOM MWMHBECTULMOHHOM cTpaTernen, He
noctynuau Ha CneymanbHbI cyeT B TeyeHue 25 (ABaguatv natmn) pabounx aHel ¢ AaTbl 3aKAtodeHns Jorosopa,
YnpaBaAwLWnii Bnpase pacToprHyTb [loroBop B nopaake, npeaycmoTpeHHom n.17.4 PernameHTa.

Ycnosus UHBecTUUMOHHON Aeknapaunmn CTaHoapTHOM MHBECTULMOHHOM CTpaTernm MoryT He npeaycMmaTpmusaTb
BO3MOXHOCTh (i) BbiBOAa Yupeautenem ynpasneHnsa AKTUBOB U3 JOBEPUTENLHOIO YNpPaBAeHUA B TEYEHME CPOKa
MNHBECTULMOHHOIO ropmnsoHTa, u/munu (ii) usmeHeHns KnmeHtom MHBECTULIMOHHOM CTpaTerMm B TeYEHUE CPOoKa
MNHBECTULUMOHHOrO ropM3oHTa.

1.1. 3aABneHWe O NPUCOEAMHEHUN MOXKET MOoAMNUCLIBAaTLCA W NoAaBaTbCA YupeguTenem ynpasieHus
cnepyowmmm cnocobamu:

1.1.1. NyTem ANCTAHUMOHHOIO 06paLLeHuMa YupeauTens ynpasaeHuns K Ynpasastowemy:

1.1.1.1. Ana nnu, nmetowmnx goctyn K KabuHeTy KAMEHTa C UCMO/Ib30OBAHUEM CEPBUCOB, NPeayCMOTPEHHbIX
KabuHeTtom KnuneHTa. 3asBneHne o npucoegmHeHMn oGOpPMAAETCA B 3/IEKTPOHHOM BUAE M NOAMMUCLIBAETCA
YupeguTtenem ynpasieHua nyteM npocTaBieHua MNpocToi sneKTPOHHOM nognucu. 3anosHeHne 3aaBaeHUs o
npucoeguHeHmnn nocpeactsom KabuHeta KnneHTa Yupeanteno ynpaBaeHUs OCyLLecTBAAET IMYHO. Mponycku B
3aMO/IHEHUN KaKuX-nbo rpad unm noneit, npeaycmoTpeHHbIX Gopmoi 3asaBieHMA O NPUCOEAMHEHUUN, He
OOMNYCKaloTCA. 3aAB/IeHMEe O NPUCOEANHEHMMU, COAEpKaLLee NPONYCKU KaKMX-IMB0o rpad uam nonem, a Takxe
UHOopMmauuio o damuamm U (Mnn) MmeHn u (MaKM) oTyecTBe (€CAM MHOE He BbITEKAeT M3 3aKoHa Wau
HaLMOHaNAbHOro 06biyas), U (Man) cepum M Homepa LOKYMEHTA, YAOCTOBEPAIOLLEro JIMYHOCTb, AaTe U MecTe
POXKAEHUA, MECTE KUTENLCTBA (PerncTpaymm), agpece 3NeKTPOHHOMN NOYTbI, HE COOTBETCTBYIOLLYIO CBEAEHUAM,
MMeLWMMCA Yy YNPaBAAoLLEro Ha AaTy 3anoHeHMA YupeauTtenem ynpasaeHna 3aaBaeHna 0 NPUCOeanNHEHNH,
He NPUHUMAETCA K UCnosiHeHUto (JoroBop cUMTaeTca HE3aK/IOYEHHbIM, a B C/lydae nepevncieHms JeHexHbix
CcpencTs B A0OBepuTenbHoe ynpasneHuve no [loroBopy [leHexKHble cpeacTBa BO3BpaLLatoTca Yupeautento
ynpasaeHusa Ha BAHKOBCKMUI CYET, C KOTOPOTo OHWM NocTynuaM B TedyeHue 30 (TpMaLATH) KaneH4apHbIX AHEeN ¢
AaTbl NOCTYN/IEHUA AEHEXKHbIX CPeACTB YupeanTensa ynpasaeHns Ha 6aHKOBCKUI cueT Ynpasastowero. B cayyae,
ecnm H6aHKOBCKUM cueT YupeguTens ynpasBieHWs, C KOTOPOro nocTynuau [eHeKHble CpeacTBa, 3aKpbiT,
[JeHexHble cpeacTBa BO3BpallatoTcs YupeguTento ynpaBaeHUs Ha OAHKOBCKMM CYET, PEKBUM3UTbI KOTOPOro
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npefocTasneHbl Ynpasaawowemy Yupegutenem ynpasneHuaA. 3aaBieHUe 0 NPUCOeANHEHUU B INEKTPOHHOM
bopme, cUMTaEeTCA OTNPABAEHHbIM OT MMEHU YupeauTena ynpasaeHus npu Haamuum MNpoctoin aNeKTPOHHOM
noanucM Ha DNEeKTPOHHOM fOKymeHTe. MpocTaBneHune MpPoOCTOM 3NEKTPOHHOW NOANUCU U NpeaocTaBAeHue
DNeKTPOHHbIX [JOKYMEHTOB Yupeawutesnem ynpasieHUA OCYyLWEeCcTBAAETCA B COOTBETCTBMM C MNOPALKOM
ncnonb3oBaHma KabnHeTa KnmMeHTa, yctaHoBneHHbIM B OdepTe 1 PernameHTte 340. JOKYMEHT, OTNPaB/IE€HHbIN
nocpeactsom KabmHeTa KAMEHTA, NoANMCaHHbIN MPOCTON 3N1EKTPOHHON NOANMUCLIO YupeanuTensa ynpasaeHus,
CcYMTaeTCcA OTNpPaBAEHHbIM OT MMEHW JaHHOro Yupegutena ynpas/ieHWA, MNPU3HAETCA PaBHO3HAYHbIM
COOTBETCTBYHOLLEMY AOKYMEHTY B BYMa)KHOM BMAE W MOPOXKAAET NpaBa M 06A3aHHOCTU B COOTBETCTBUU C
3aKnodaembim [lorosopom. OCHOBaHMEM A/1A AUCTAHLMOHHOIMO B3aMMOZAENCTBMA C YNPaBAAOWMM ABNAETCS
npucoeguHeHne Yupegutens ynpasnenuns Kk Odeprte n PernameHty 340. [onyck K KabuHeTy KAMEHTa MOXKeT
6bITb  NpegoctaBneH YupeauTenio YNpaBAeHMA TONbKO MPUM  YCAOBMM  YCMELWHOIO0  MNPOXOXAEHMA
naeHTnoukaumm. laton n BpemeHem npmema 3adaBaeHUs o npucoegmHeHmm nocpenctsom KabrnHeTa KnmeHTa,
CcYMTaeTCA gata U BpPems NoaydeHua YNpasaalowMm DNEKTPOHHOro AOKymeHTa ¢ [pocToli 3neKTPOHHOM
NoANUCbIo YupeauTtensa ynpasaeHus.

1.1.1.2. ina anu, He nmetowmx AocTyn K KabuHeTy KaneHTa: NnocpeacTBOM 3ano/IHEHUA crneumabHbix Gopm no
cneayowemy agpecy: https://lk.psbam.ru/pcc_auth/startpg.php. MNepes noanucaHnem 3asBaeHUAa o
npucoeguHeHnn, Ydypeautenb ynpaBaeHUa OUCTAHUMOHHO NyTemM COOGCTBEHHOPYYHOrO 3aMOAHEHMA AAHHbIX
WA WUCMONIb3YyA CBOW JIOTMH M Maposib, MOJyYeHHbIA Ha MopTane rocyAapcCTBEHHbIX Yycayr Poccuiickon
depepauun «lfocycnyru» (panee — Moptan Focycnyr), npegoctaBaseT Ynpasasowemy CBOU NEPCOHasbHbIE
OaHHble, onsa nposeAeHus ero naeHTMeukauum. Mepenasas Takne ceedeHus Ynpasastowemy, Yyupegurtenb
yrnpaBaeHua MNOATBEP)KAAET CBOE corflacMe Ha Mx 06paboTKy M MCMONb30BaHWME B LEAAX 3aKAOYEHUs,
MCNONHEHUA N pacTopXeHna Jorosopa. 3asasneHue o npucoeanHeHnn oGopmnAeTca B SNEKTPOHHOM BUAE U
noAnucbiBaeTca YupeguTenem ynpasaeHma nyTem npoctasneHuna NpocTom aNeKTPoHHOM nognucu. 3anonHeHue
3aABneHnsa o npucoeguHeHnmn Yupeantesnb ynpaBaeHUa oCyLLLeCcTBAAET MYHO. MPONycKX B 3aM0/IHEHUM KaKUX-
nmbo rpad nam nonei, npesycmoTpeHHbIX GopmMoit 3asaBAEHMA O NPUCOEANHEHMM, HE AOMYCKAtOTCA. 3anBeHne
0 NPUCOeaMHEHUU, CoAepIKaLLLee MPONYCKM KaKNX-1Mbo rpad nam nonem, a Takxke nHGopmaLmo o pamuanm u
(nnn) tmenn m (Mnn) otuectse (ecn MHOE He BbITEKAET U3 3aKOHA UM HauMoHanbHoro obblyas), n (unu) cepum
M HOMepa [AOKYMEHTA, YAOCTOBEPAIOLWIErO JIMYHOCTb, AaTe W MeCcTe POXKAEHUA, MEeCTe XUTeNbCTBa
(pernctpaumm), agpece aNeKTPOHHOM MOYTbI, HE COOTBETCTBYIOLLYIO CBEAEHUAM, MMEIOLWMMCA Y YNPaBAAIOLLEro
Ha [aTy 3anosiHeHMA Yupeautenem ynpasneHma 3aaBaeHna o NPUCoOeANHEHNUN, HE MPUHUMAETCA K UCMONHEHMUIO
(QoroBop cuMTaeTcs He3aKAYEHHbIM, @ B C/yyae nepeyncineHvs [eHexHblXx CpeacTs B ynpaB/ieHue Mo
[Jorosopy [leHexHble cpecTBa BO3BPaLLAOTCA YupeamTento ynpasaeHna Ha 6aHKOBCKUIA CHET, C KOTOPOrO OHU
noctynuan B TedyeHue 30 (TpMALATM) KaneHaapHbIX AHEN ¢ AaTbl NOCTynAeHna [eHexkHbix cpeacts Yupeaurtens
ynpaBfiieHMa Ha 6aHKOBCKMI cyeT Ynpasasatowero. B cnyyae, ecnn 6aHKOBCKUIA cueT Yupeantens ynpasaeHus, ¢
KOTOPOro mnoctynuan [leHeXkHble cpeacTBa, 3aKpbiT, [eHe)xHble cpeacTBa BO3BpalLAlOTCA YupeguTesnto
ynpaBieHMa Ha OaHKOBCKMI CYET, PEKBM3UTbI KOTOPOro npeaocTas/sieHbl Ynpasaawowemy Yupeautenem
ynpaBfieHua. 3anaB/ieHMe O NPUCOEAMHEHUUN B 3I/IEKTPOHHOW popmMe CYMTAETCA OTNPABAEHHbIM OT MMEHU
Yupegutena ynpasneHus Mpuv Hanmumm [pocToit 3MEeKTPOHHOM MNOAMUCU HA INEeKTPOHHOM LOKYMEHTe.
MpocTaBneHune MpocToi 3NEKTPOHHOM NOANUCK M NPeaoCTaBAeHNEe DNEKTPOHHbIX AJOKYMEHTOB YupeauTtenem
ynpaBaeHMA OCYLLECTBASETCA B COOTBETCTBUM C NOPALKOM MCNO/Ib30BaHMA KabnHeTa KANEHTA, YCTaHOBAEHHbIM
B Odepte n Pernamente 300. JOKYMeEHT, OTNpaB/ieHHbIN nocpeactsom KabuHeTa KAMeHTa, NOANMCAHHDbIN
MpocToi 3NeKTPOHHOM NOANUCHIO YupeanTena ynpasaeHUsa, CYHATAETCA OTNPABAEHHbIM AaHHbIM YypeauTtenem
ynpaBaeHus, NPU3HAETCs PaBHO3HAYHbIM COOTBETCTBYIOLLEMY AOKYMEHTY B OyMarKHOM BWUAE M MOPOXKAAEeT
npaBa M 06A3aHHOCTM B COOTBETCTBUWM C 3aKatodaembim JloroBopom. OCHOBaHMEM A1A LUCTAHUMOHHOMO
B3aMMOAENCTBUA C YNPaBaAoWmMm ABAAETCA NpucoegmHeHmne Yupeantensa ynpasnenHma Odepte n PernameHTy
3[0. Oonyck K KabuHeTy KnMeHTa MOXKeT bbITb NpeaocTasneH YupeauTento ynpaBaeHns TobKO NpU YCI0BUM
YCMELWHOro NPoXoXAeHuA uaeHTuduKkaumm. [atoh n BpemeHeM npuema 3asfaBAeHUA O MNPUCOEAUHEHUM,
CcYMTaeTCA gata U Bpemsa NosydeHua YNpasaAlowWMm DNEKTPOHHOro AOKymeHTa C [pocToli 3n1eKTPOHHOM
noAnNUCbIo YupeauTtensa ynpasieHus.

1.1.2. MNytem AUCTaHUMOHHOrO obpaweHua Yupegutena ynpaBaeHUA K YNONHOMOYEHHOMY areHTy
Ynpasnatowero:

1.1.2.1. 3anaBneHue o npucoeanHeHumn no opme MpunoxkeHns Ne3, Ne3a n Ne36 K [JoroBopy MoXKeT 6biTb
nogaHo MNy6anyHomMmy akuuoHepHomy obuwectey «lMpomcsAsbbaHKk» (panee — MAO «lpomcBA3bOAHK»)
nocpeacTBoOM MCMNosb3oBaHMA WHbopmaumnoHHoro cepsuca MAO «lMpomcBasbbaHK»: cuctembl PSB-Retail,
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[OCTYN K KOTOPOMY ocywiecTeaseTca no agpecy https://ib.psbank.ru/ nam mobunbHoro npunoskexHms PSB-
Mobile - nporpammbl, ycTaHOBNEHHOW Ha MOBMIbHOE YCTPOMCTBO (Aanee COBMECTHO M NO OTAEbHOCTU — YCAyru
ANCTaHUMOHHOro 6aHKoBcKkoro obcnyxusanua (Ycnyrm ABO)) npu ycnosuu npucoeauHeHua Yupeautens
ynpasneHua K OdepTe ¢ YNONHOMOYEHHLIM AreHTOM, HeOobXOAMMON ANA 3aKAOYEHUA, U3IMEHEHMA UK
pacTtop»keHusa [orosopa ¢ nomouwpbto Yenyr ABO: 3aasneHne o npucoegmHeHun no popme opopmnaeTca B
3NEKTPOHHOM BMAE M NOALNUCHIBAETCA YupeanutTenem ynpasaeH1a nyTem npoctasneHms MpocToi sneKTPoOHHOM
noanucu. 3anonHeHue 3aABAeHWA O NpUCOeAMHEHUW nocpeacTBOM WMHbopmaumoHHoro cepsuca [MAO
«MpomceAsbbaHK»: cuctembl PSB-Retail, gocTyn K KoTopomy ocyuwiecTeaseTtca no aapecy https://ib.psbank.ru/
unm mobunbHoro npunoxkeHma PSB-Mobile Yupegutenb ynpaBneHua ocywecTsafeT AMYHo. [ponyckn B
3aN0NHEHUN KaKux-nnbo rpad uam nonen, npesycmoTpeHHbiX GopMoi 3afBAEHMA O NPUCOESUHEHUN, He
AonyckatoTca. 3aaB/ieHMe 0 NPUCOeANHEHNN, COAEpP KaLLee NPONYCKU Kaknx-nnbo rpad mam nosemn, a Takxe
UHOopMmaumio o damuamm u (Man) MmeHn u (Mam) otyectee (ecaM MHOE He BbITEKAET M3 3aKoHa Wau
HaUWOHaNbHOro 06blyas), n (Man) cepun M Homepa AOKYMEHTa, YA0CTOBEPSAIOLWEro AMYHOCTb, AaTe U mecTe
POXKAEHUA, MECTE }KUTENbCTBA (PerncTpaymm), agpece 3N1eKTPOHHOM NOYTbI, HE COOTBETCTBYIOLLYIO CBEAEHUAM,
umetowmmea y MAO «lMpomcBasbbaHK» Ha AaTy 3anonHeHus YupepuTenem ynpasaeHus 3aAaBAeHUA O
npucoeamMHeHUM, He MPUHMMAETCs K MCnosHeHuto ([oroBop cuMTaeTcs He3aK/oYeHHbIM, a B Cay4dae
nepeuncneHna [leHeXKHbIX CpeacTs B JoOBepuTenbHOe ynpasaeHwe no [orosopy [eHexHble cpeacrsa
BO3BPALLAOTCA YUYpeauTento ynpasaeHUs Ha GAHKOBCKWUM CYET, C KOTOPOro OHM nocTynuam B TevyeHue 30
(Tpnpuatn) KaneHpapHbIX AHEW € AaTbl NOCTyn/ieHUs [eHeskHbIXx cpencTB YupeguTens ynpaBieHUs Ha
GaHKOBCKUIA cueT Ynpasnswowero. B cayyae, ecnim 6aHKOBCKUIA cyeT Yupeautesna ynpaBieHus, ¢ KOTOPOro
noctynuan [eHexKHble cpeacTsa, 3aKkpbIT, JeHeKHble cpeacTBa BO3BpALLAOTCA YupeauTento ynpasaeHnsa Ha
OaHKOBCKUI CYeT, PEeKBM3UTbI KOTOPOro npeaocTaBneHbl Ynpasnatowemy Yupegutenem yrnpasneHus.
3aABneHne O MPUCOEANHEHUM B 3/IEKTPOHHOM (GOpMe, CYMTAEeTCA OTMNpPaB/JeHHbIM OT MMeHU Yupeautens
ynpaBieHua nNpu Hanmyuum [poCcTON 3N1EKTPOHHOW MOoAMNMUCU HA DNEKTPOHHOM AOKymeHTe. lpocTaBneHue
MpocToli 3N1eKTPOHHOM noanucu Ydypeautenem ynpaBieHWA OCYLLECTBAAETCA NyTem BBOAA YupeauTtenem
ynpaBieHMA B CNeuuasbHOM MOJie CEeKPEeTHOro Koga, nojydyeHHoro Yupeautenem ynpasneHua B CMC-
Co0bLWEeHNN Ha HoMep MobunbHoro TenedoHa Yupegutens ynpasneHus. OTnpasKa Yupeautenem ynpasaeHums
ceKkpeTHoro koaa ana obopmneHusa 3aaBaeHna O NPUCOeANHEHNN NoATBEPXKAAET PaKT ero 03HaKOMIEHUA U
cornacua ¢ ycnosuamu Jorosopa. [JoKymMeHT, OTnpaB/eHHbIA NocpeacTsom MHopmaunoHHoro cepsuca MNAO
«MpomceAsbbaHK»: cuctembl PSB-Retail, socTyn K KoTopomy ocyuiecTsasertca no aapecy https://ib.psbank.ru/
unn mobunbHoro npunoxkeHns PSB-Mobile, nognucaHHbIn MpocToi 3n1eKTPOHHOM noAanucbio Yupeautensa
YNpPaB/EeHMA, CUYMTAETCA OTNPaBJEHHbIM OT WMEHW JAHHOro Yupegutensa ynpaB/ieHWsA, NpU3HaeTca
PaBHO3HAYHbIM COOTBETCTBYIOLLEMY LOKYMEHTYy B OyMa*KHOM BMAE M MOPOXKAAeT npaBa M 06A3aHHOCTM B
COOTBETCTBMM C 3aK/at0daeMbim [loroBopom. YKasaHHbI B HAacTOALWEM MyHKTe cnocob noanncaHua 3assaeHun
0 NPUCOEANHEHNN BO3MOKEH TOIbKO A1 GU3NYECKUX NuL, — rpaxaaH Poccuiicko ®egepaLmn, oTBeyatowmx
TpeboBaHMAM, NPeayCMOTPEHHbIM MYyHKTOM 2.8.4, U ABAAIOWMXCA AEUCTBYOWMMKU KameHTamu [MAO
«MpomceAsbbaHK». OCHOBaHMEM A1a AUCTaHUMOHHOro B3anmogenctemna ¢ NMAO «MpomceasbbaHK» sBaseTca
npucoeguHeHne Yupegutena ynpasnaeHus K [MpaBunam AUCTAHUMOHHOFO 6GaHKOBCKOrO 0OCAYXKMBaHMSA
dumsmyeckux amy B MAO «lMpomcBaAsbbaHK», pasmeLlLleHHbIM B ceTn MHTepHeT no agpecy www.psbank.ru u
OdepTte ¢ YnonHomoueHHbIm areHTom. fonyck K Ycayram OBO moxkeT 6biTb npeaocTaBneH YupeauTtento
ynpaBieHMA TOIbKO NP YCA0BUW YCMNELIHOTO NPOXOXKAEHUA NAEHTUPUKALUMM U NPU Hanuummn y Yupeautens
ynpasneHua pacyetHoro cyeta B MAO «lMpomcesasbbaHk». [aToh M BpemeHeM npuvema 3asBAEHUSA O
npucoeguHeHUn, NOSAHHOTO C ncnoab3oBaHuem Ycayr b0, cuntaetca gaTta v Bpema nosyvyeHma INeKTPOHHOTo
OOKYMeHTa c [1pocTOoM 3/1eKTPOHHOM noanucebtlo YupepuTena ynpasneHna YNOAHOMOYEHHbIM areHToOM
Ynpasnawuero NAO «MpomcBa3bbaHK.

1.2. Npu nopgaye 3aABnAeHMA O nNpuUcoeaMHEHUM YupeauTenb ynpasaeHWsa BblbupaeT CTaHZAPTHYHO
WHBECTMLMOHHYIO CTpaTernto, B COOTBETCTBUM C KOTOPOM YNpaBastowmii byaeT ocyLLecTBAATb AOBEPUTENbHOE
ynpaBfieHue.

1.3. B cnyyae nameHeHus ceegeHuii o6 Yupegutene ynpasneHusa Yupeautenb ynpaBaeHUs NoAnucbiBaeT U
nogaet Ynpasnawouwemy AHkety MOA/®T, cogepskallylo HOBble AaHHble Yuypeautensa ynpasaeHus,
cnegyowmmm cnocobamm:

1.3.1. Mytem nnuHoro obpalleHuna Yupeautens ynpasneHus K Ynpasaawowemy: AHketa NOA/dT cocrasnserca
B HymaxkHoM dopme B 0A4HOM 3K3emMnaApe, NOANUCAHHOM Yupeautenem ynpasieHus.
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1.3.2. Mytem nnyHoro obpalyeHuna YupeguTensa ynpasaeHma K YNoJHOMOYEHHOMY areHTy Ynpasaswouwero NAO
«MpomcBasbbaHk»: AHkeTa MOL/PT coctasnaerca B bymarkHoi popme B O4HOM 3K3emnnspe, NOANMCaHHOM
Yupegutenem ynpasnieHus.

2. CobctBeHHUMK AKTMBOB M BbirogonpuobpertaTtenb no Jorosopy
2.2. Yupeautenb ynpaBaeHua ABNAETCA COOCTBEHHUKOM AKTUBOB, NPMOBPETEHHbIX YNPaBAAOWMM B npoLecce
ynpasaeHus, 3a BbldeTOM Bo3HarpaxkaeHua n Pacxoaos, a TakKe HasloroB U NPOYUX OTYUCIEHUIA B COOTBETCTBUN
€ 3aKOHO4ATEeNbCTBOM.
2.3. Yupegutenb ynpaBneHus nABnseTca Bbirogonpuobperatenem wn 6eHedpuumapHbIM BAALENbLEM MO

Jorosopy.
3. NpaBa u 06a3aHHOCTU CTOPOH

3.1. Ynpasnstowmin 0b6asaH:

3.1.1. OcyuwecTBnaTb A0BEPUTENIbLHOIO YynpaBneHWe (Janee — ynpasiaeHWE) MMYLLECTBOM B WHTepecax
Yupegutena ynpassieHna B COOTBETCTBUM C 3aKOHO4ATENbCTBOM, ycaosuamK [lorosopa, PernameHTa, a Takxe B
COOTBETCTBMM C onpegeneHHbim Ynpasaawowmm CTaHAapTHbIM WMHBECTULMOHHBIM Npoduiem B pamKax
CTaHAapTHOM MHBECTULMOHHOM CTpaTerMm ynpasaeHus, BbibpaHHoW Yupeautenem ynpas/ieHus.

3.1.2. MpoaABnATb A0NXHYIO 3ab0TIMBOCTL 06 MHTepecax KaMeHTa Npu OCYLLECTB/EHUM AeATEe/IbHOCTU Mo
[0BEPUTENIbHOMY YNPaBAEHUIO LLEHHbIMKW ByMaramu;

3.1.3. OcywecTsnAtb ynpasaeHne nMyLLecTsom Yupeautena ynpasaeHua, NpuHMMan Bce 3aBucALLme OT Hero
pasymHble Mepbl AN AOCTUMKEHUA MHBECTULMOHHBLIX Lenen YupeguTtena ynpaBieHuA, NpU COOTBETCTBUMU
YPOBHIO pWCKa, onpeaeneHHomy Ynpasaaiowum B CTaHOAPTHOM WMHBECTUUMOHHOM npoduie B pamkax
CTaHAapTHON MHBECTUUMOHHOM CTpaTerMn ynpaeaeHus, BolbpaHHOM Yupegutenem ynpasneHus. MNpu stom y
YnpasaawoLlwero He BO3HMKAeT 06A3aTeNbCTBA COBEpPLUATb KakMe-nnbo cAenku € Mmyliectsom Yupeautens
yrnpaBAeHua No Ny4ylwMm LeHam npuobpeTeHns u/mam NpoaaskM LeHHbIX bymar B TeYeHMe KaKoro-imbo
BPEMEHHOro nepunoaa, IMbo rapaHTMpPoOBaTb COXPAHHOCTb U (MN) [OXOAHOCTb NO pe3yabTaTam yrnpaBAeHUA Mo
Jorosopy.

3.1.4. 060cobu1Tb MMyLLECTBO YupeauTens ynpasaeHun, Haxoaaleecsa B YNpaBJeHMM, a TaKKe NONYYEHHOE UM
B MpoLlecce TaKOro ynpasBAeHWA MMYLLECTBO, OT MMyLlecTBa YnpasAasawoolwero, umylwecrsa Yupeautens
ynpasneHua, nepeaaHHOro YnNpasnawoLWwemMy B CBA3U C OCYLLECTBIEHUEM UM UHbIX BUAOB AeATEebHOCTU, MyTem
BeAEHUs OTAeNbHOro 6asfaHca U BHYTPEHHErOo y4yeTa.

3.1.5. Ucnonb3osaTtb Anda xpaHeHua [leHeKHbIX cpeacTB YupeauTtena ynpasaeHusa, Haxo4aWwmxca B yNpas/ieHUn,
a TaKXKe NOJIYYEeHHOro YNpas/ALWMM B NPOLLECCE TaKOro ynpaBAeHUA MMyLLECTBa B BUAE [leHeKHbIX CpeacTs,
M ocyLecTBieHns pacyeToB no Jorosopy CneumanbHbli cyer.

3.1.6. Ucnonb3oBaTb 15 ydeTa npas Ha LleHHble 6ymaru, Haxogawueca B ynpasaeHun, CyeT yyeta npas.

3.1.7. Cosepliatb cAenKkn ¢ umyLectsom Yupeautena ynpasieHUa OT CBOEro UMeHMU, YKa3blBaa Npu 3TOM, 4YTO
YNpaBAawLWmnin 4eNCcTBYET B Ka4yecTBe 40BEPUTE/IbHOrO YNPaBAAOLWEro NyTeEM NPOCTaBAEHNA Ha MUCbMEHHbIX
OOKYMeHTax oTMeTKu «.Y.»

3.1.8. OcywecTtBnATb ynpasaeHMe MMyLLeCTBOM YupeauTena ynpasaeHUA B COOTBETCTBMWU C YCAOBUAMMU
Bbl6paHHOM UM CTaHAAPTHOM MHBECTULMOHHOW CTpaTerMm, ABAsIOWeENCcs NpunoKeHnem K JJorosopy.

3.1.9. TMpepoctasnatb Yupeautenio ynpasneHMA OTYETHOCTb M YBEAOMAEHUA B MNOPAAKE M B CPOKW,
npeaycMoTpeHHble pasgenom 6 PernameHTa.

3.1.10. He ponyckaTb ObOpallleHMA B3bICKAHWS Ha Haxogsaweecs B YNpaBAeHUW UMyLEecTBO YypeauTens
ynpasneHua No gonram YnpasnawoLwero, He CBA3aHHbIM C UCNonHeHnem [lorosopa.

3.1.11. Bo3sBpaliatb N0 NMMCbMEHHOMY PacnopaAXeHuto Yupeautena ynpaBaeHUa UMYyLLECTBO B NopsaaKe U B
CpOKM, onpeaeneHHble B pasgene 4 PernameHTa, 3a WUCKAOYEHMEM C/lyvyaeB, KOrga B cocTaBe AKTMBOB
OTCyTCTBYET Heobxoamman cymma [eHexKHbix CpencTB M, HECMOTPA Ha pasyMHble YCUAUA, NPeanpuHATbie
Ynpasnstowmm, npogarka LleHHbix Bymar ans uenei BbiBoga Heobxogumon cymmbl [eHexHbix Cpeacts He
MOXeT bbITb OCYLLECTB/IEHA B YKa3aHHbIN Bbllle CPOK BCNEACTBME COCTOAHUA GpUHAHCOBBIX PbIHKOB U/MAK MO
MHbIM NPUYMHAM, BOSHUKLUMM He NO BMHE YNpaBAatoLLero.

3.1.12. MNpwn npekpaweHnn [lorosopa nepenatb YupeauTento ynpaBneHna NnpuHagierkallee emy MMyLLEeCcTBO B
nopaaKe 1 B CPOKU, NpeaycMoTpeHHble [loroBopom 1 PernameHToMm.
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3.1.13. Cobntogatb B npouecce ynpaBaeHua AKTMBaMW WHBECTULMOHHYIO geknapaumio CraHgapTHOM
WHBECTULIMOHHOM CcTpaTernn, BblOpaHHYtO KanMeHTOM, nNpuM 3TOM JAaHHaA 00M3aHHOCTb YNpasastoLwero
NpeKpaLLaeTca C MOMEHTA NoJlyYeHna Ynpasasatowmm ot YupeauTens ynpasnenua (i) TpebosaHus o BbiBOAE
AKTMBOB B OTHOLIEHUWN BCEX AKTUBOB, HAXOAALMXCA B AOBEPUTENBHOM yrnpaBaeHun, anmbo (ii) TpeboBaHuA o
BblBOAE AKTMBOB, MCMOJIHEHWE KOTOPOro noBjedveT CHuMKeHne CTOMMOCTM YMCTbIX AKTMBOB, OCTAOLIMXCA B
[0BEPUTENIBHOM YNpPaBAEHUN A0 BEIMYMHDBI, MeHbLUel, Yem MUHMMANbHAA CyMMa MHBECTMPOBaHUSA, nbo (iii)
YBegomaeHua o pactopeHum [lorosopa.

3.1.14. B cnyyae (i) HapyweHus Ynpasnsatowum ycnosuit WMHBECTUUMOHHOW AeKnapaummn CTaHOapTHOM
WHBECTULMOHHOM cTpaTernn, nmbo (ii) BbiABneHMA YNpaBAAOWMM HECOOTBETCTBMA COCTABa WM CTPYKTYpbI
AktuBoB KnneHta ero MHBecTMUMOHHOMY NpPoduto, B TOM YMCae YPOBHIO [loNycTUMOro pucka, NpeanpuHATb
BCE pa3yMHble AeCTBMA A1A YCTPAHEHWA TAKOTO HapyLleHus.

3.1.15. UHPopmmpoBaTb KaneHTa 0 HEBO3IMOMKHOCTM OCYLLECTBAEHMA Npogarkm LleHHbIx Bymar ana ueneit
BblBOA KnnMeHTOM AKTUBOB M3 A0BEPUTENIbHOrO yrNpaBaeHUA B YyKasaHHble B [loroBope CPOKKU, a TaK¥Ke o
NPUYMHAX, NPENATCTBYIOWMX WCNOAHEHUIO JaHHOro o6A3aTenbcTBa YNpaBAAlOWMM B YCTAHOB/EHHbIN
JoroBopom CpoK, a TaKXe MNPeasoXWUTb BO3MOMKHbIE a/ibTEPHATUBHbIE CNOCOObI MCMOAHEHUA MOPYYeHUs
KnueHTa B yKasaHHOM BbllLe cay4ae.

3.1.16. Mo TpeboBaHuio KnneHTa nNpenocTaBuTb AOKYMEHTbI U MHPOPMaLMIO, NPesyCMOTPEHHbIE CTaTbel 6
3akoHa N2 46-®3 ot 05 mapTa 1999 r. «O 3awmTe NpaB 1 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LLeHHbIX
bymar»: KOnuio JIMLEH3MN Ha OcCyLLecTBieHNe NpodeccnoHaibHON AeATeNbHOCTU Ha PbIHKE LEHHbIX bymar;
KOMUIO OOKYMEHTa O roCyAapCTBEHHOM pernctpaunmn Ynpasasatowero; cBefeHMs ob opraHe, BblAaBLIEM
JIMLLEH3MI0O HA OCyLecTBiieHMe nNpPodeccMOHaNbHOM AeATENbHOCTM HA pPblHKE UeHHbIX Oymar (ero
HaMmeHoBaHMe, agpec M TenedoHbl); cBeaeHMA 06 yCTaBHOM KanuTtane, O pasmepe COOCTBEHHbIX CPeacTB
YnpasaswoLwero v ero pesepsHom GoHAE, a TakKe UHY0 MHGOopmauuio B COOTBETCTBMM C 3aKOHOA4ATE/IbCTBOM.
MnaTa 3a NpefocTaBAeHNe yKa3aHHbIX CBEAEHUM He B3UMaEeTCA.

3.1.17. NMpuUHATL Mepbl NO BbIABMEHUIO U KOHTPOMIO KOHPIMKTA MHTEPECOB, @ TaKKe MpeAoTBPaLLEHMIO €ro
nocneacTeui.

3.1.18. B cnyvae BO3HMKHOBEHMA KOHGMIMKTA MHTEPECOB NPEeANnpUHATbL BCE HEObXoAMMble Mepbl AA ero
pa3spelueHus;

3.1.19. YBegomutb KnueHta 06 obuiem xapakTepe WU/UAN UCTOUYHUKAX KOHGMAMKTa MHTEpecosB A0 Hadana
COBepleHNA CAEeNOoK, CBA3aHHbIX C [OBEPUTENbHbIM ynpasreHnem AKTMBAMW eCau Mepbl, MPUHATbIE
Ynpasaawwmm no npegoTBpaLleHnto nocneacTsmii KOHGIMKTA MHTEPECOB, HE MPUBEAU K CHUMKEHUIO PUCKA
npuYymnHeHus yuepba nHtepecam KnmeHra.

3.2. Ynpasnsaowmn umeeT nNpaso:

3.2.1. OcyuwecTBnATb NPaBOMOYMNA COBCTBEHHMKA B OTHOLIEHWW NepesaHHOro B yrnpaB/ieHME MMYLLEecTBa
Yupeautena ynpasfieHWa B npegenax, npeaycMoTPeHHbIX 3aKOHOoAaTe/nbCTBOM U [lOroBOpOM, C y4eTom
OrpaHUYeHU, NPeayCMOTPEHHbIX MHBECTULMOHHON AeKnapauneit CTaHLapPTHOM MHBECTULMOHHOW CTpaTernu,
B TOM YMC/e B OTHOLWEHMMU LLeHHbIx Bymar:

a. camocTofTeNbHO, 6e3 cornacoBaHWin c YupeguTtenem ynpaBieHWUs, OCYLLECTBAATb BCE MNPABOMOYMA
COBCTBEHHMKA B OTHOLIEHUM LieHHbIX Bymar, B TOM Yncie coBepLiaTh tobble lopuanyeckmne 4encTena (BKaoYas,
HO He OrpaHMYMBanCb CAENKM Kynau/npoaaku, obmeHa, KOHBepTauMuM, nepegaum B 3a00r) U paKkTMyeckue
nencTeus;

b. 0T cBOErO MMEHM M MO CBOEMY YCMOTPEHMUIO B NpeaenaX, yCTaHOBAEHHbIX 3aKOHO4ATENLCTBOM U [JOroBOpPOM,
OCYLLECTBNATb BCE MPaABa, YA0CTOBEPEHHbIe LleHHbIMM Bymaramm, UCKAKOYas NPaBO ro/IocoBaHuna no LleHHbIM
H6ymaram, KOTOPOe OCYLLECTBAAETCA HEMOCPEACTBEHHO YUupeanutenem ynpaBieHus;

C. NO/y4aTb ANBUAEHAbI U UHblEe J0X0A4bl NO LieHHbIM Bymaram, BXOAALWMM B COCTaB MMyLLEecTBa Yupeautens
ynpaBieHua, a Takxke [leHe)XHble cpeacTBa, CBA3aHHble C peanusaumeint LleHHbIXx 6ymar, npeabaBnATb
TpeboBaHMA 1 NosyyaTb [leHeXKHble CpeAcTBa OT noraweHus LieHHbIx 6ymar, a B ciydae IMKBUAALMM SIMUTEHTA
LleHHbIX Bymar - Noy4nTb NPUYUTAIOLLYIOCA 400 B UMYLLLECTBE IMUTEHTA (fanee - 4OX04bl);

d. 3aumcnatb goxoabl Ha CneumansHbIl cyerT.

Joxoabl BKAHOYAOTCA B COCTaB MMyLecTBa Yypeautena ynpaBAeHUA C MOMEHTA WX 33a4MC/eHMA Ha
CneumanbHblil cyeT 6e3 cocTaBneHUA aKkTa Npuema-nepesadumn nmyLLecTsa.

3.2.2. B uensax 3awuTbl NpaB Ha MMyLlecTBO YupeauTena ynpasneHusa, TpeboBaTb BCAKOrO ycCTpaHeHWA
HapyLeHMA TaKMX NpaB B COOTBETCTBMM € 3aKOHOAATeNbCTBOM U [10roBOpOM.
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3.2.3. OcylecTBAATb NPOBEPKY CBEAEHWUN, coaepKaLMXCA B 3aABAEHUM O NPUCOEANHEHUM, U 3aNpalLnBaTb
[OKYMEHTbI U CBeAeHMUA, Heobxogumble 45 3aKaodeHna [orosopa U/van noaTeepaatowme MHGopmMaLmio,
cofepKallytocs B 3aABNE€HUM O NPUCOEUHEHUN.

3.2.4. 3aKkno4aTb JOroBOpbl C TPETbUMU ANLAMKU (B TOM YMcie BpoKkepamu, guaepamu, AeN03UTAPUAMK U
TOProBbIMM NAOLWAAKAMK) ANA Lenein NcnonHeHna 0bA3aTeNbCTs No 4OBEPUTENBHOMY YNpaBaeHU0 AKTUBaAMMU
B cooTBeTcTBUM Cc [oroBopom. lpn 3TOM uMcrnonb3oBaHWe YNpPaBAAWUM YCAYr TPeTbUX UL, He ABNAEeTCA
nepepayen Ynpasastowmm TPETbUM nNLLAM CBOMX NpaB U obAsaHHocTel no [oroBopy, a TakKe He AsaseTcA
HapyLweHMeM ycnoBun KoHpmaeHumanbHocTn Jorosopa.

3.2.5. Ecnmn 3akoHO4aTenbCTBOM YCTaHOB/IEH 0COObI MOPAAOK COBEPLUEHMA CAENOK C ONpeaeeHHbIMU BUAAMM
AKTVMBOB, YNpaBaAloLWMA BIpaBe COBEPLUATb BCE HEOOX0aMMble AEUCTBUA ANA COBNIOAEHNA TAKOrO NOPALKA.
3.2.6. MpuHumaTb 6e3 yBegomneHma u cornacma Yuypeamtens ynpaBieHMA BCce HeobxoamMmble pelleHus B
OTHOWeEHMM cnocoboB, MeTO40B M BPEMEHW COBEPLUEHMA ONepaumMin U BUOOB CAENOK C MMYLLECTBOM
YupepuTena ynpasneHus B COOTBETCTBMM C 3aKOHOAATENbCTBOM M BblOpaHHON YupeguTenem ynpasaeHus
CTaHAgapTHOM MHBECTULMOHHOM CTpaTernen.

3.2.7. NpuobpeTaTb B COCTaB MMyLLECTBA YupeauTena ynpasaeHma no [loroBopy MHBECTULMOHHbIE Maun NaeBbixX
WHBECTULMOHHbIX GOHAOB, HaXOAAWMXCA Mo YynpasneHMemM Ynpasaswowero B CAyyae, €can  3T0
npeaycMmoTpeHo ycnosmsamu  CTaHOAPTHOM  MHBECTUMLMOHHOM  CcTpaTerMu, BblbpaHHOW YupeguTtenem
ynpasaeHus.

3.2.8. Ynpasaatowmii BnpaBe nopyyaTb OPraHU3aLmMam, UMELWMM HeobxoamMmble NLEH3UKM, COBEpLIaTb OT
CBOEro MMeHM AelcTBuA, Heobxogumble AnA ynpaBaeHUa MMyLLecTBOM Yupeautens ynpasneHua. MNpu stom
Ynpasnawowmii oTeedaeT nepes Yupeamtenem ynpasaeHna 3a AeiCTBUA M3BPaHHbIX MM OpraHM3aLmMi Kak 3a
CBOM COBCTBEHHbIE.

3.2.9. Mony4yaTb BosHarpaxkgeHue Ynpasnawowero, npeaycmotpeHHoe [JOroBopom, a TaKXKe yaeprKusaTb
Pacxogbl, nponsBeaeHHbIe YNPaBAAOLWMM NpU yNpaBaeHUU UMYLLLECTBOM YupeauTensa ynpasaeHus.

3.2.10. ObbeaunHATb [leHexHble cpeacTBa Yupeautena ynpasneHua c [deHeXHbIMW cpeacTBaMu APYrux
Yypeautenen ynpasieHUs, TO €CTb Y4YMTbIBaTb Ha OAHOM OaHKOBCKOM cyeTe [leHerKHble CpeacTBa,
nepegaBaemble B ynpasfeHue pasHbiMW YupeauTenamu ynpasieHWA, a TaK¥Ke MNoayyeHHble B npoLecce
yrnpaBaeHua, Npu YCAOBUW, YTO Takoe obbeauHeHWe [eHeXHblX cpencTB NpPeaycMOTPEHO A0roBopamwu
00BepUTeNbHOro ynpasaeHusa, 3aKAYeHHbIMU YNpasaalowWwmMm ¢ Takumn Yupegutenamu ynpasneHua. Mpu
3TOM Ynpasastowmin ob6s3aH obecneunTb BegeHne 060cob1eHHOro BHYTpeHHero yyeta [eHeXHbIX CpeacTs no
KaX4OoMy LOrOBOPY AOBEPUTE/IbHOIO YNpaBAeHus.

3.2.11. O6vbegmHAaTb LleHHble Bymarn Yupegutena ynpasneHus c LleHHbIMM Bymaramu gpyrux Yupegutenei
yrpaB/eHWsa, TO eCTb Y4UTbIBaTb Ha OAHOM JINLLEBOM cyeTe Ynpasistowero (cyete Aeno YnpasBastolero)
LleHHble 6ymaru, nepefaBaemble B yNpaBaeHWe pasHbIMU YUpeautenamm ynpaBneHus, a TakKe NoayYyeHHble B
npouecce ynpasieHuUs, NpPU yC0BUN, YTO Takoe obbeanHeHue LieHHbIx Bymar npeaycMmoTpeHo A0roBopamm
[0BEepUTeNbHOrO ynpaBaeHUA, 3aKNOHYeHHbIMKW YNPaBaaowmnm ¢ Takumm Yupeautenamu ynpasneHua. lNpu
sTom Ynpasnatowmii obasaH obecneuntb BegeHue ob6ocobsieHHOro BHYTPeHHero y4yeta LleHHbix Bymar no
KaXX4OMy LOrOBOPY AOBEPUTE/IbHOIO YNpaBaeHus.

3.2.12. 3aknto4aTb CAENKU U UCNONHATb 06MA3aTeNbCTBA NO HUM 3a CYET MMYLLECTBaA pa3Hbix YupeauTenewn
ynpaBfeHuA, 3aKNI0UYUBLLKX € Ynpasaawowmm [orosop.

3.2.13. HanpaenaTb Yupeautentio ynpasneHma CMC — coobuieHna Ha Homep mobunbHoro TenedoHa, yKasaHHbIM
B 3aABfIEHUN O NPUCOEANHEHUN.

3.2.14. MNpuoctaHOBUTL onepauuu/caenkm ¢ AktTusamum KnneHTta no [orosopy ¢ ysegomnaeHnem KnvewTta B
YCTaHOB/IEHHbIE AEWCTBYIOLMM 3aKOHOAATENBCTBOM CPOKMU, €CN Y YNPaBastoLWero umeetcs 060CHOBaHHOe,
OO0KYMEHTaNbHO NOATBEPKAEHHOe NpeanonoxeHue, 4yto KnneHt asnaetca Hanoronnatenswmkom CLUA, n npu
aToMm KnneHT He npenocTaBmA 3anpalinBaemyro YNpasasatowmm MHPopmMaLmio, NO3BOAAIOWYO NOATBEPAMUTD
WAW  OMpPOBEPrHyTb YKasaHHOe npeanonoXKeHWe, a TaKXe B CAyyae HenpeaoctasneHuwa KnuveHTom-
Hanoronnatenbuwmkom CLUA B TeueHue 10 (Jecatn) Paboumx AHel co AHSA HanpaB/ieHUA COOTBETCTBYHOLLErO
TpeboBaHMA O Nepegaye AOKYMEHTOB M/UAU CBeAEeHWUI cornacua (OTKasa OT NpenocTaB/AeHMA COriacus) Ha
nepegady nHbopmaLmm B Hanorosbii opraH CLLA.

3.2.15. PactoprHytb [orosop B OAHOCTOPOHHEM nopAaaKe, yBeAOMMB KiameHTa He MmeHee, yem 3a 15
(MATHaaUaTb) KaneHAapHbIX AHEW [0 npegnosnaraemol Aatbl pactopyeHua [loroBopa — B caydvae
HenpeaocTasneHua Knuventom-Hanoronnatenswmkom CLUA B TeyeHue 10 (Oecatm) Paboumx gHei nocne
NPUHATMA YNPaBAAIOWMM PeLleHns 0 NPUMOCTaHOBAEHUM onepaunii/caenok nHbopmaunm, HeobxoaMmon ans
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ero naeHTMduKaumm B Kadectee Hanoronnatenbwmka CLLUA u (unn) B cnyyvae HenpegocTasneHna KnmeHTom -
Hanoronnatenbwukom CLUA cornacua (oTKasa OT NpefoCTaBAEHWA COrnacusa) Ha nepegadvy MHoopmauuun B
HanoroBbIn opraH CLUA.

3.2.16. B ogHOCTOpOHHEM BHecygebHoM nopsake cornacHo cratbe 450.1 MpaxkaaHckoro Kogekca Poccuiickoi
depepaummn oTkasaTbca oT [loroBopa, ecav B pesynbTaTe BbiBoAa KaveHTom yacTu [eHexHbix Cpeacts u/vmnm
UeHHbIx Bymar mn3 coctaBa AKTMBOB MWHMManbHaad Cymma MHBECTUPOBAHUA CTaHeT MeHblue pa3smepa,
YKa3aHHOro B yc/n0BMAX cooTseTcTBytowel CTaHAapTHOM WMHBECTUUMOHHOM CTpaTernun, npu 3Tom NOpPsALOK
pacTtopeHua Jorosopa onpegenaerca n. 17.4 PernameHTa.

3.2.17. Cuuntatb, 4TO AaHHble 0 KnuneHte, npeactasutene Knnexra, Bbirogonpuobpertatene, beHeduLmMapHOm
BNajeNibLe, a TaKXKe MHble CBeAeHWA, YKasaHHble B AHKeTe NOL/DT, n/munm foKyMeHTbl, NoaTBEpKAAOLWME
YyKa3aHHble CBeAeHUs,, He U3MEHMUIUCL U CYUTAIOTCA OBHOBNEHHbIMK, ecin Mo uctedeHun 7 (Cemu) Paboumx
AHen nocne HanpasneHus Ynpasnswouwmm 3anpoca KnaveHnty (nnbo pasmeuieHun 3anpoca Ha Caite) o
HeobxoAMMOCTN  OBHOBNEHMA  WMHbOPMALMM U AOKYMeHTOB 0 KiaueHTe, npeactasutene(ax),
Bbirogonpuobpertatene(ax) n beHepuumapHom(bix) Bnagenvue(ax) KaneHTta, oHn He 6blM NpeaoCcTaB/eHbl
Knnentom.

3.2.18. Ynpasnsowuii BnpaBe He NpeaoTBpaLlaTh peannsaumnto KOHGAMKTa MHTepecos, B c/iydae ecim KnveHt
03HaKOMAEH C UHPopMaumelt 06 obLLem xapaKkTepe U/MAM UCTOYHMKAX KOHOAMKTA MHTEPECoB W ONncaHnem
PUCKOB, CBA3AHHbLIX C BO3MOXHOIN peannsaumein KOHGMKTa MHTEPeCcoB, NPeasyCMOTPEHHbIM B AeKnapauum
(yBegomneHumn) o puckax B npunoxeHun Ne2 k lorosopy.

3.3. YnpasnAwouwmit He Brnpase:

3.3.1. CoBepwaTb caenkm c AKTMBAaMWU KanmeHTa C HapyweHuem ycnosui [orosopa U MHBECTULMOHHOWM
aeknapauum CTaHAapPTHON MHBECTULMOHHOM CTpaTernu.

3.3.2. OTuyKgatb npuHagnexawme KnaneHty AKTMBbI B COCTaB MMyLLECTBA YNPaABAAKOWEro WMAM B COCTaB
MMYLLECTBA APYrMX KAMEHTOB YNpasaatowero, Haxoaaweroca y YnpasnatoLero B 4OBepUTEIbHOM YNpasB/ieHUN,
3a UckntoyeHmem BosHarpaxaeHuna n Pacxonos, npefycMoOTpeHHbIX loroBopom 1 3aKoOHOAaTeNbCTBOM.

3.3.3. YcraHaBnAuBaTb NpUOpUTET UHTEpecoB KnneHTa nepes nHTepecamun Apyrux KAMeHToB YnpaBaatoLwero npu
pacnpegeneHum mexay BcemMu KaveHtamu Ynpasnsatowero LleHHbix bymar/[eHexkHbix CpeacTs, NOAYyYEHHbIX
YnpasnfaooLWwmum B pe3ynbTate CoBepLUeHUA CAeNKM 3a CHET CPeaCTB Pa3HbIX KAMEHTOB YNpaBaatoLero.

3.4. Yypeautenb ynpasneHns obasaH:

3.4.1. NepepasaTthb B ynpasieHne YNpasasaoLemMy MMYLLECTBO UCKAOUMTENBHO B BUAe [JeHeXHbIX cpeacTs.
3.4.2. Cobnogatb npu nogadve Ynpasndwuwemy TpeboBaHMA O BbIBOAE aKTUBOB MOPAAOK W CPOKM,
onpeaeneHHble pasgenom 4 PernameHra.

3.4.3. lMpwu 3akntoveHnn [lorosopa npenocTaBuTb Ynpasaatowemy OKYMeHTbl cornacHo MpunoxkeHuto Ne 5 K
Jorosopy.

3.4.4. B cnyyae M3meHeHuA ceeLeHMN 06 YupeauTtene ynpaBaeHma NpeaocTaBuTb YNpasBasowemy B NOpaLKe,
npeaycMoTpeHHOM PernameHTom, noanucaHHylo o6HoBneHHyo Ankety MNOA/PT u (ecim npumeHUmo)
OOKYMEHTbI, MOATBEPKAAIOWME TaKMe U3IMEHEHUA, B CPOK He nosgHee 7 (Cemun) paboumx aHer c Aathbl
COOTBETCTBYIOLWMX U3MEHEHMI IMBO ¢ AaTbl NoaydeHns KnveHTom oT Ynpasnstowero TpeboBaHMa o nepegaye
[OKYMEHTOB u/unn ceegeHuii nnbo c Aathl pasmelieHns Ynpasaawowum Ha Caite mHbopmaumm o
HeobXoAMMOCTM NpeaocTaBaeHna KnMeHTamm COOTBETCTBYIOWMX CBEAEH WA,

3.4.5. Mpw 3aknouveHun [oroBopa coobWUTb YnpaBnstowemy, ABAdeTca N YupeauTenb ynpasieHus, ero
cynpyr/cynpyra uam KTo-1M6o 13 ero 61M3KMX poaCTBEHHUKOB:

a. IMUOM 3aMEeLLALLMM (3aHMMAIOLUM):

— rocyapcTBeHHble A0MXKHOCTM PP (NnepeyeHb rocyaapCTBEHHbIX AOMKHOCTEN M310XKeH B YKase lNpe3unaeHTa
P® o1 11.01.1995 Ne 32 «O rocyaapCTBEHHbIX A0MKHOCTAX Poccuitickon depepaupnn»);

— ponxHoctu uneHos CoseTta gupektopos baHka Poccuy;

— AONKHOCTU denepanbHON rocyAapcTBEHHOM Cy»KObl, HA3HAYeHME Ha KOTOpPble M 0CBODOXKAEHME OT KOTOPbIX
ocyuwectsnaetca MpesngeHtom PO nau Mpasutensctsom PO;

— [OMKHOCTM B baHke Poccumn, rocygapCTBEHHBIX KOPNOPauUMAX U MHbIX OpraHM3auuaAx, co3gaHHbix PO Ha
OCHOBaHUK deaepanbHbIX 3aKOHOB; U/ mMan

b. Nny6AMYHbIM 40MKHOCTHBIM NMLOM MHOCTPAHHOIO rocy4apcTea; u/uam

C. BOIKHOCTHBIM NINLLOM NYBANYHBIX MEXAYHAPOAHbIX OpraHn3aumia; u/mam
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d. yupegutenem/y4acTHUKOM MAM PaBOTHUKOM O6LLECTBEHHbIX OpraHM3auMn 1 ob6beanHeHU (PeanrnosHbix
OpraHM3aunn, MOAUTUYECKUX NApPTU), GOHAOB, MHOCTPAHHbLIX HEKOMMEPYECKMX HEMPABUTENbCTBEHHbIX
opraHM3aumn n ux GUAMANoB, U NPeaCTaBUTENbCTB, OCYLLECTBAAIOLLMX CBOKO AeATE/IbHOCTb Ha Tepputopumn PO;
€. MHbIM JINLOM, KOTOPOMY B C/y4asx, NPeAyCMOTPEHHbIX deaepanbHbIMM 3aKkoHamu Poccuiickon Pepepaunn,
3anpeLaeTca BNAAETb M (M) NONb30BATLCA MHOCTPAHHBIMU GUHAHCOBBLIMU UHCTPYMEHTAMMU.

3.4.6. YBegomuTb YNpaBnAwWeEro O Haauumm y YupeauTena ynpaBieHUA KOHPAMKTA MHTEPECoB C
Ynpasnawowmm, 06 umetowmxca y Yupeamtens ynpasaeHua orpaHUYeHMAX Mo COBEPLLEHWUIO CAENOK ¢ LleHHbIMMK
bymaramu, a TaKKe nNpenocTaBuTb Mo TpeboBaHUIO YNPaBAAOLWEro COOTBETCTBYHOLME [OKYMEHTDI,
noaTeepxAatowme KOHGAMKT MHTEPECOB UM HAaIMYMeE TaKUX OTPaHUYEHNUN.

3.4.7. MpeactaBUTb [AOKYMEHTbl, MNOATBEPXKAANOWME HANOrOBbIA CcTaTyc YupeguTens ynpasieHuA -
pesngeHTa/HepesnaeHTa, B TOM 4YMC/ie B C/lyyae M3MEHEHMA yKa3aHHOro cTaTyca, a TaKXe Mo 3anpocy
YNpaBAAoLLEro B CPOK, YKA3aHHbIN B COOTBETCTBYIOLLLEM 3aMnpoce.

3.4.8. B TeyeHne 10 (Oecsatn) Paboumx AHel C [aTbl HanpaBAeHMA cooTBeTcTBylollero TpeboBaHuA O
npeaocTaBNeHUN JOKYMEHTOB M (MK) cBEAEHWUIA, TPefoCcTaBUTb YNpasastoLwemy MHGOPMaLuio, NO3BOIAIOLLYIO
NoATBEPAUTb UM ONPOBEPrHYTb 060CHOBAHHOE NpPeanoNoXKeHUe YNPaBAAIOLWEro 0 TOM, YTO KnneHT ABnaeTca
Hanoronnatenbwmkom CLLA, a Tak»Ke cornacua Ha nepegadvy MHGopmaummn B Hanorosble opraHbl CLUA; npu atom
cornacve KnueHta-Hanoronnatenbwmka CLUA Ha nepepady Takoin MHbopmaumm B Hanorosble opraHbl CLUA
OAHOBPEMEHHO SIBAAETCA COrlacMem Ha nepefadvy Takoh MHpopmaumm B LleHTpanbHbIi 6aHK Poccuiickoit
depepaunu, pegepanbHbiii OpraH UCNOJAHUTENBHOWN BAACTU, YNOJIHOMOYEHHbIM Ha ocyLiecTBieHne GyHKUUI no
NpPOTUBOAENCTBUIO (OTMbIBAHMIO) AOXOA0B, MONYYEHHbIX MPECTYNHbIM NyTeM, U GUHAHCUPOBAHMIO TEPPOPU3MA,
n denepanbHbI OpraH UCNOJHUTENLHOM BNACTM, YNOJHOMOYEHHbI MO KOHTPOAO WM Haa3opy B obnactu
Hanoros 1 c6opos.

3.4.9. TpeboBaTb BbiBOAA AKTMBOB M3 [OBEPUTE/IbHOIO YNPaBAEHUA HE MHA4Ye KaK NyTem HanpaB/eHus
YnpasnsatoLemy nucbmeHHoro TpeboBaHMA 0 BbIBOAE aKTMBOB.

3.4.10. CamoCTOATENbHO OTCAEXMUBATb U3MEHEeHUs U/uan gononHeHusa B JloroBop, pasmelleHHble Ha Caiite
YnpasnsawoLero, npy 3Tom KAMEHT CamoCTOATENbHO HECeT PUCK HEBNAronpUATHLIX NOCNEACTBUMN, BbI3BAaHHbIX
oTcyTcTBMeM y KnveHTa MHbopmaLmm 06 nsmeHeHusaxX u/mam gononHeHusx 8 orosop (npuHatuem [orosopa B
HOBOM pefaKLmMm), pasmeLleHHbIX Ha CanTe Ynpasastowero.

3.4.11. BwinnauusaTb Ynpasnawowemy BosHarparkaeHue B nopagke W pasmepe, npeaycMOTPEHHOM
3anaBneHnem o NnpucoemuHeHuu.

3.4.123. BboinnaumeaTb Ynpasaaowemy AONOJAHUTENIbHOE BO3HArpaxaeHue, npegycmoTpeHHoe [Jorosopom, B
cnyyae (i) mocpoyHoro pacToprkeHus [oroBopa Mo WMHWUMATMBE KnMeHTa, 33 WUCKAOYEHWEM C/y4aEes,
npeaycmoTpeHHbIx [JoroBopom, anbo (ii) BbiBoga AKTUBOB M3 LOBEPUTENILHOTO YNPaBIEHUA B TeYEHNE CPOKa
NHBECTULMOHHOTO ropu3oHTa, ecin MHBEeCTULMOHHAA Aeknapauns CTaHgapTHOM MHBECTULUMOHHOM CTpaTernm
COLEPKMUT ycnoBusa o6 oTcyTcTBUM NpaBa KnneHTa Ha BbiBOA, AKTMBOB B TeYeHME CPOKa MHBECTULMOHHOTIO
ropusoHTa, n/uau (iii) 1ameHeHuns KnneHTom MHBECTULIMOHHOM CTpaTerMmn B TedeHme cpoka MHBECTULMOHHOrO
ropmsoHTa ecnn MHBeCTUUMOHHAA aeknapaumnsa CTaHgapTHOW MHBECTULMOHHOW CTPaTernm CoOAepKUT yCioBue
06 oTcyTcTBUKM NpaBa KaneHTa Ha nsmeHeHue VIHBECTULLMOHHOM CTpaTernm B Te4eHme cpoka MHBECTULIMOHHOTO
rOpU30HTa.

3.4.13. Boamew,atb Pacxoapl YnpasnsawoLwero, B TOM YUCAe HA OCHOBAHUM CYETOB, BbICTaBAEHHbIX YNPaBAAOLWNM
nocne npekpaweHusa lorosopa.

3.4.14. B TeyeHue 10 (Odecatn) Paboumx gHen ¢ gatbl nonydyeHmUa KnMeHTom oT YNpaBaatowWero yBeaoM/IeH A
YnpasnawoLLero o pactopxeHum [Jorosopa, npefoctasuTb Ynpasasawowemy TpeboBaHMe 0 BblIBOAE aKTMBOB B
OTHOLWeHUN Bcex AKTUMBOB, HaXOAALWMXCA B YNPABAEHUM, C YKa3aHUeM PEKBU3UTOB CHeTa Aeno, OTKPLITOro Ha
uma KnueHta, ans sbiBoga AKTMBOB B ¢popme LieHHbIX Bymar, a TakKe peKkBu3nTOB BaHKOBCKOro cyeta Ans
BbIBOAA AKTMBOB B popme [eHeHbix Cpeacrs.

3.4.15. O3HaKOMUTLCA C UHPOpMaLMelnt 06 obliem xapakTepe W/MAN UCTOYHUKAX KOH(AUKTA MHTEPEcoB M
OMWCAaHMEM pPUCKOB, CBA3AHHbLIX C BO3MOXHOW peanusaumelrt KOH(AWKTA WMHTEPEeCcoB, W3/0KEHHbBIMU B
AeKnapauum (yBeaomaeHMmM) o pUckax B npunoxkeHum Ne2 k [lorosopy.

3.5. Yupegutenb ynpasneHuna umeeT Npaso:

3.5.1. KoHTponupoBaTb BbINOAHEHME YMpPaBAAKOLWMM MPUHATBIX Ha cebAa 06A3aTenbCTB B nopAjake,
npeaycMmoTpeHHom Jorosopom.
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3.5.2. [JasaTb YyKa3aHuMA O [OCPOYHOM TMOJAHOM BO3BpaTe MMyLLECTBA NyTem nogayn Ynpasnawrowemy
TpeboBaHMA 0 BbIBOAE aKTMBOB B OTHOLIEHWUW BCeX AKTUBOB SIMYHO NO POPME, YCTAHOBAEHHOMN YNPaBAAIOLLUM,
¢ cobnoaeHnem NopAAKa U CPOKOB, YCTAHOBAEHHbIX [JoroBopom.

3.5.3. B xoge ncnonHeHma Jjorosopa, 4ONONAHUTENIBHO NepesasaTb B ynpasaeHue Ynpasaatowemy [JeHeKHble
CpeacTBa He MeHee pasMepa, YCTaHOBAEHHOIO YCN0BUMAMM cooTBeTcTBYtoWel CTaHAapPTHOM MHBECTULLMOHHOM
cTpaTteruu.

3.5.4. TpeboBaTb OT YNpaBAAtoLLEro NpeAoCcTaBAEHNA JOKYMEHTOB O AeATENbHOCTU U GUHAHCOBOM COCTOAHUM
YnpaBaawoLLero, He ABAAIOLLMXCA KOMMEPYECKOM TalMHOM, COrNacHO 3aKOHOAATENbCTBY.

3.5.5. OTKasaTbcA OT WUCMNONHeHMA [oroBopa A0 WUCTEYEHWUA CPOKa ero AencTBuMA NpU YCAOBUWM BbINAATLI
Ynpasnawowemy obycnosneHHoro [orosopom BosHarpaxgeHua Ynpasnawoowero 3a nepuos [0 AaThbl
npekpaweHuna [loroBopa, U Npu yc0BUM BO3MeLleHUA Yrnpasadlowemy BCeX NoHeceHHbIx Pacxonos no
[Jorosopy, NUCbMEHHO yBeAOMUB YNpaBaatoLero He meHee, yem 3a 15 (MatHaguats) pabounx agHen A0 AaThbl
npekpaweHna [lorosopa.

3.5.6. OcylWwecTBnaTb MOAHOE W/MAM YacTUYHOe M3bATME (BblBOA) MMyLLEcTBa M3 ynpasiaeHus B dopme
HeHexkHbix CpeacTs € y4eTOM NpaBuA, YCTaHOBAEHHbIX [loroBopom n/uau PernameHTtom.

3.5.7. Mony4yaTb UAM OTKa3aTbCA OT MoAyYeHUs YBeAOMIEHUIA O HamepeHun Ynpasastowero npmobperatb B
COCTaB MMyLLECTBA MO [JOroBopy MHBECTULLMOHHbIE MAan NAEBbIX MHBECTULMOHHbIX GOHA0B, HAXOAALLMXCA MO,
ynpasneHnem YnpasnawoLero.

3.5.8. Ocyuiectsutb BO3BpPaT AKTMBOB U3 [AOBEPUTENbLHOIO ynpasaeHua no [orosBopy B NojHOM obbeme B
TeyeHun lepuvopa oxnaxKaeHua, B cAyyvae ecin Takou [lepuos oxnakgeHus npeaycMoTpeH YCNOoBUAMM
NHBeCcTUUMOHHON cTpaTeruu.

3.5.9. OcywecTBnATb MHble NpaBa, NpeaycMOTPeHHble 3aKoHoAaTeNbCTBOM UK [loroBopom.

3.8. KnveHT nmeeT NpaBo Ha MOJIHbIM BbiBOA, AKTMBOB TOJIbKO MyTEM NpekpaleHus gerctema Jorosopa.

4. NMopApoK Nnepegaym UMYLLECTBA B YNpaB/ieHUe U BO3BpaTa MMyLL,ECTBA M3 YNpaBaeHuUs

4.1. CTOpOHbI YCTaHaBANBAIOT CAeAyoWmMi NOPALOK Nepesayn nepBoHaYvabHO nepesaBaemMoro B ynpasjeHue
MMYLLLECTBA, a TaKKe AONONHUTE/IbHO NepesaBaemoro B ynpasaeHUe MMyLLecTBa.

4.1.1. Yupegutenem ynpasneHua MOryT ObiTb nepegaHbl YnpaBastowemy B YrNpaBJaeHUE WUCKAOUYUTENbHO
[JeHexHble cpeactsa B 6e3HanMYHON dopme. MUHMMANbHBIN pasmep AeHEXHbIX CPeACTB, KOTOpble AO/KHbI
6bITb MepefaHbl Ynpasndwowemy, onpegeneH AnAa Kaxaon CTaHOApPTHOM WMHBECTMLMOHHOM cTpaTterymM B
COOTBETCTBYIOLMX NPUNOXKEHUAX K [loroBopy. YupeauTtenb ynpasaeHua Bnpase 4OMOJIHUTE/NIbHO NepeaaBaTb
[eHexHble cpeactBa B ynpaBneHue Ynpasaswowemy B 6e3HannyHoit dopme B pasmepe, YCTaHOBAEHHOM
ycnosuamm cooTeeTcTaytoleit CTaHaapTHOM MHBECTULMOHHOM cTpaTermu. Mepeuncnenne eHexHbix CpeacTs B
ynpassieHve no Jorosopy A0MyCcKaeTca TONbKO CO cyeTa Yupeautens ynpasnieHusa. MNepeuncieHve [eHexHbIxX
cpefacTs B ynpassieHue no [lorosopy nytem AeHeXHOro nepesosa yepes 6aHK 6e3 oTKpbITUA cyeTa YupeauTento
ynpaB/iieHnA He A0MyCKaeTcA.

4.1.2. JeHeKHble cpeacTBa CYMTAIOTCA NepesaHHbIMUK B ynpasaeHne YnNpasaatowemy ¢ AaTbl UX 3a4UCNeHUA Ha
CneumanbHbln cyeT Ynpasnatowero. ®akT nepegaun [leHexHbIX CpencTB B ynpaB/ieHWe noaTeBepkaaeTca
naaTeKHbIM NOPYYEHNEM U BbIMUCKOM O NOCTYN/IeHUM [leHeXHbIX cpencTs Ha CneumansHbll cHeT. AKT npuema-
nepeayn [leHexKHbIX CPeACTB B ynpasaeHne He opopmaseTca.

4.2. CTOPOHbI YCTaHaB/AMBAIOT CNeayoLWMiA NOPAJOK Nepesayn B yrnpasaeHWe MMYLLECTBA, NpuobpeTaemoro
YnpasaawwmMm B npouecce UcnosHeHUA [loroBopa: MMYLLECTBO, @ TaKXKe MMYLLECTBEHHbIE MpPaBa, KOTopble
npuobpeTatoTca YnpasastowmMm B npouecce UCnosiHeHus [orosopa, cuMTatoTca nepegaHHbIMK B ynpasBiaeHue
6e3 KaKux-NMbo [ONOSHWUTENbHBIX YKA3aHUI CO CTOPOHbl Yypeautena ynpasneHusa, 6e3 noanucaHus
[OMNONIHUTENbHbIX COT/IALLIEHUI U aKTOB.

4.3. CTOpOHbl YCTaHAaBAMBAKOT ClAeAyloWMA MNOPAAOK YAaCTMYHOFO WMAM MONHOFO BO3BpaTa Ydpeautento
ynpasieHua AKTMBOB U3 yNpaB/eHuUA:

4.3.1. YnpaBAAwLWMn OCyLLeCcTBAAET BbIBOA, AKTMBOB M3 [O0BEPUTENIbHOTO YMNpaB/JeHWA Ha OCHOBAHWU
nosyyeHHoro Ynpasaswowmm TpeboBaHMA O BbIBOAE AKTMBOB, MOAMMCAHHOMO Yupeautenem ynpasieHus,
WCKKOYMTEIbHO HA CYET, OTKPbITbIN HAa UMA KnneHTa. BbiBog AKTMBOB U3 JOBEPUTE/IbHOTO YNPaBAEHUSA Ha CYeT,
OTKPbITbIN Ha MMA TPeTbero /Auua He [JAOMNYCKAeTCcA, 3a WCKAOYEHWEM CAy4vaeB, MPenyCMOTPEHHbIX
3aKoHO4ATENbCTBOM.
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4.3.2. KnueHT BnpaBe notpeboBaTb M3bATUA (BbIBOAA) YAacTU AKTUBOB M3 yNpaB/eHUs, NMCbMEHHO YyBeAOMMB
YnpaBAAwLWero nytem HanpasieHuUa YNpaBAsAlLEMY COOTBETCTBYylWero TpeboBaHMA O BbiBOAE aKTMBOB.
YacTMyHoe nsbsaTue (BbiBog) AKTMBOB M3 yNpaB/eHusa npoussoautca B Buae [eHexHbix Cpeacts. B cnyyae, ecnn
B CBA3M C nonyyeHnem Ynpasasawowmm TpeboBaHMA 0 BbIBOAE aKTUBOB, NOAMNMUCAHHOIO KA1MEHTOM B OTHOLIEHUM
YyacTu unu Bcex AKTMBOB, HaxoaAawmxca B NMopTdene KnneHTa, YNpaBaaoLWMN A0MKEH OCYLLECTBUTb NPOAANKY
UeHHbIx 6ymar, Haxogawwmxca B [lNoptdene KnumeHta, M nNpuM 3TOM, HECMOTPSA Ha pPasyMHble YyCuUus,
npeanpuHATbie Ynpasaawwmm, npogaxa LleHHbix 6ymar u/unu Bbisog AKTMBOB YupeguTenio ynpasieHus He
MOTYT 6bITb OCYLLLECTB/IEHbI B CPOK, NPeayCcMOTPeHHbI [loroBopom U/nnu PernameHTom Ans BbiBoAa AKTUBOB
KnneHTy, no npuymnHam, BOSHMKLLMM He Mo BUHe YNpaBasAwoLLero, Ynpasastowmii B CPOK He no3aHee paboyero
OHSA, cneayowero 3a ycTaHoB/AeHHbIM [OoroBopom CPOKOM Ans BO3BpaTa AKTMBOB, 0653aH MHPOPMMPOBATH
KnneHTa o npuuMHax, NPenAaTCTBYIOWMX WCMOJHEHUIO [AHHOTO 06A3aTeNbCTBA, a TaKXKe MNpeasioXuTb
BO3MOXHble aNbTepHATMBHble cnocobbl MCNONHEHUA nopydyeHusa KnueHTa. YKasaHHoe WMHPoOpMMpoBaHME
OCYLLECTB/IAETCA NYTEM HAaNPaB/IEHMA COOTBETCTBYIOLLETO YBEAOMIEHNA YNPABAAIOLLErO Ha aApecC 3NEKTPOHHOM
noytol KAneHTa, npeaycMmoTpeHHbIn [loroBOopom, a B C/ly4ae HEBO3MOKHOCTU OTNPAaBKKU yBEAOMIEHUSA Ha aapec
3NEeKTPOHHON nouTtbl KanveHTa, YnpasaswowmMii pasmellaeT COOTBETCTBylOWee yBegomaeHne B KabuHete
KANEHTA.

4.3.3. B cnyyae HEBO3MOXKHOCTU peanmsaumm LleHHbIx Gymar, no npuyYMHam, BO3HUKLUMM He MO BUHE
Ynpasnswouwero, KAneHT 1 YnpaBastowmin cCOrnacoBbiBatoT nepegadvy AKTUBOB YupeauTento ynpasieHns B BUae
LleHHbIx 6ymar. B cnyyae oTcyTCTBMA COrnacusa co CTOPOHbI YupeauTens ynpaBaeHuUs Ha noJsiydeHne AKTUBOB B
Buae LeHHbix bymar, npu ycnoBMM HEBO3MOXKHOCTU peann3oBatb LleHHble bymarn ns Moptdena KnveHTta B
TeueHue 60 (LLectnaecatn) KaneHgapHbIX AHeN ¢ AaTbl NoaydeHus Ynpasnawowmm ot KaneHta TpeboBaHua o
BbIBOAE AaKTUBOB, WAM B C/lyvae HenpeactasneHna KAMeHTOM COOTBETCTBYHOLWMX PEKBM3UTOB ONA nepenaymn
LleHHbIXx 6ymar 13 ynpaBieHua, HECMOTPS Ha Ha/MuMe COOTBETCTBYIOLWLErO COMlacusA CO CTOPOHbl KnneHTa u
HeogHOKpaTHoro (T.e. 6onee AByXx pas) obpalweHua YnpaBaswwero K YypeauTento ynpasBieHUA o
npeaocTaBieHMM AaHHbIX PEKBM3UTOB NH06bIM M3 cnocoboB, NpeaycMoTpeHHbIX JloroBopom Ans HanpaB/ieHun
CoobuweHus Ynpasnatowero, B TedeHne 30 (TpuAauati) KaneHaapHbIX AHEN C AaTbl NOAyYeHMA YNpaBastowmm
COOTBETCTBYIOLLEro cornacus o nepeaaye AKTMBoB B BuAe LieHHbIx 6ymar nnbo no ucredeHme 60 (Lectngecatn)
KaneHaapHbIX AHEW ¢ AaTbl NonydYeHus Ynpasaatowmm TpeboBaHMA 0 BbIBOAE aKTUBOB, YNpaBAatoWmniA umeeT
npaBo MO CBOEMY YCMOTPEHUIO OCYLLECTBUTb BO3BPAT AKTMBOB YupeauTento ynpas/ieHUA nyTem nepenaydu
LleHHbIx Bymar B Aeno3uT HoTapuyca.

4.3.4. B cnyyae HEBO3MOMKHOCTM MepeuyncneHus n (mnam) nepesofa AKTMBOB NO NOCAEAHUMM M3BECTHbIM
YnpaBasAwoLWemy pekBmM3nMTam cyeTa YupeguTena ynpasaeHus, YnNpasaatowmii ocyLwecTsaseT Bo3BpaT AKTUBOB
Yupegutenio ynpasnieHua nytem nepegaun JeHexHbix Cpeacts n/unm LieHHbIx Bymar B A4eno3uT HoTapuyca.
4.3.5. Pasamep u3sbimaemMbix M3 ynpasaeHua AKTMBOB onpegenseTrca KAMEHTOM CamMOCTOATENIbHO C y4YeTOM
nonoxeHuin Jjorosopa n PernameHTa.

4.3.6. B cnyyae He yKasaHuma Yuypegutenem ynpassieHUA PEKBU3UTOB CYETOB ANA 3aymcieHua [eHexHbIx
cpeacts u/unmn nepepaun LleHHbix Bymar, Cpok ucnonHeHusa Ynpasastowmm TpeboBaHUA O BbIBOAE aKTUBOB
YupepguTena ynpaBieHUa yBE/NIMUMBAETCS Ha COOTBETCTBYIOLWMA Mepuos A0 NpenocTaBieHua YupeguTtenem
ynpaB/iieHna HeobXxoaMMbIX CBEAEHMI, a YNPaBAAOWMIA He HeceT OTBETCTBEHHOCTM 3a MPOCPOYKY Nepenayn
AKTUBOB 13 ynpaB/eHUA.

4.3.7. TpeboBaHWe O BbIBOAE aKTMBOB, HanpaB/ieHHOe YupeauTenem ynpaB/ieHus, B pesyabTaTe UCNONHEHUS
KoToporo CTOMMOCTb 4YMCTbIX AKTMBOB B lopTdene ctaHeT HUKe MWHMMaNbHON CYMMbl MHBECTMPOBAHMA, a
TaKXe B c/y4yanx, Korga BblbpaHHas KnveHTom WMHBECTUUMOHHAA cTpaTerua He npeanonaraet BbiBO4, W3
AoBepuTenbHOro ynpasneHna LleHHbix Bymar u/vam JeHexHbix CpeacTs B TeyeHUe cpoka MHBECTULMOHHOrIO
ropu3oHTa, paccmaTtpuBaeTcs YnpaBaaowmm Kak TpeboBaHWe 0 BbIBOAE aKTMBOB B OTHOLIEHWN BCEX AKTUBOB
M Kak yBegomaeHune KnmeHta o6 ogHOCTOPOHHEM OTKa3e oT UcnonHeHua Jorosopa. B Takom ciydae nognekat
NPUMEHEHUIO NONOXKeHUA [JoroBopa o nopAaKe BbiBOAA AKTUBOB M3 YNPAB/IEHUA, A TaKKe NopAaKe N YCNOBUAX
npeKpaleHma [Jorosopa B CBA3M C 0A4HOCTOPOHHMM OTKa3om oT [JoroBopa oaHoM n3 CTOpOH.

4.3.8. Mpn npekpawieHnm [loroBopa B CBA3M C UCTEYEHMEM CPOKa €ro AeWCTBUA, a TaKKe Mpu NoaydyeHuu
Ynpasnawowmm TpeboBaHMa KaMeHTa O MOMHOM WAM YacTUYHOM U3bATMM (BbiBOoAEe) AKTUBOB [eHeHble
cpeactsa B MOJIHOM pasmepe AnMbo B pasmepe, yKasaHHOM B TpeboBaHUM O YaCTUYHOM M3bATMM (BbiBOAE)
AKTMBOB nNepepatoTca YNpaBasowmm KameHTy B cpok He nosgHee 15 (MaTHaguatv) pabounx gHen ¢ aathbl
noay4yeHua COOTBETCTBYlOLWEro TpeboBaHma B nopsaaKe, onpeaeneHHom B JJorosope. Ecan B coctaBe AKTUBOB
HeAoCTaToOUYHO [eHeXHbIX CpeacTB A1A COBEPLUEHUA YacTUYHOIo U3bATMA (BbiBoAa) AKTMBOB M3 yNpaB/ieHUs

[oroBop A0BEepPUTENIbHOTO YNPaBAeHUs LEeHHbIMW Bymaramu, 3akao4aembliii ¢ UICNOAb30BaHMEM CrpaHuua 31 n3 87
NPOCTON 3/IeKTPOHHOM NoAnucu. Pegakuua Ne10



cornacHo TpeboBaHUIO KAneHTa 0 YacTUYHOM M3bATUM (BbiBOAE) AKTUBOB, YNpasasaowmi 6e3 cornacoBaHuma c
KnneHTom (B TOM Uncnie 6e3 cornacoBaHMA Camoi BO3MOXKHOCTU peanm3aumm LleHHbix Bymar n nepeydHs LieHHbIx
bymar, nognexawux peanusaumu) ocyllecTsnfeT peanusaumio LleHHbIx Gymar u3 coctaBa AKTWBOB,
Haxoaawmxca B Noptdene KnneHTa.

4.3.9. Bo3spaTt AKTMBOB KMeHTy ocyLLecTsaaeTcA nyTem Bo3BpaTta KaneHTty AKTMBOB B BUAe [leHeKHbIX cpeacTs
nyTem Mx nepeyncieHuns no 6aHKOBCKMM peKBu3nTam KameHTa, ykasaHHbIM B TpeboBaHMM 0 BbiBOAE AKTUBOB,
a B C/lyyae, ec/n BbIBOA AKTUBOB OCyLLecTBAAeTcA B BuAe LieHHbIx bymar, nytem nepesosa LleHHbIx bymar Ha
PeKBM3UTbI cveTa KnneHTa, ykasaHHble KaneHtom gna nepenaum LieHHbIx Gymar.

4.3.10. B cnyyae AOCPOYHOro pactoprkeHusa [orosopa B CBA3M C OTKA3omM oAHOM M3 CTOPOH, a TaKkKe npu
npekpaweHun [orosopa B CBA3M C OTKA3OM YNpaBAaAwowWero uan Yypegurtena ynpasiaeHUs OT UCNOHEHUSA
JoroBopa M3-3a HEBO3MOXKHOCTM A4 YNPaBAAIOLWEro JAMYHO OCYWECTBAATb ynpasaeHue Ynpasastowmi
BO3BPALLAET M3 yNpaBaeHUA YupeguTento ynpasneHma AKTUBbI B NOSIHOM ob6beme. [pu 3TOM, ecam MHOEe He
npeaycmoTpeHo [JoroBopom, gns BbiBOAA AKTMBOB YupeauTtenb ynpasaeHua oba3aH nogatb Ynpasaatowemy
TpeboBaHMe O BbiBOAE aKTMBOB B OTHOLUIEHWMM BCeX AKTMBOB, HaXO4AWMXCA B YNpaBAEHWUM, COAeprKallee
Heobxoammble peKkBM3UTbl KnveHTa gna nepegayn Ynpaeastowmm AKTMBOB, a YNpasBAAlOWMA B CPOK He
nosgHee 35 (TpuAauaty NATK) KaneHAapHbIX AHEW C AaTbl NoayYeHMA YNpaBAAoLWMM COOTBETCTBYIOLLEro
TpeboBaHMA 0O BbIBOAE aKTMBOB peasin3yeT BCe HaxogAaLwMmecs B ynpasaeHmm LleHHble 6ymaru, a nonyvyeHHble OT
peanunsaunm [leHeXxHble CPeAcTBa M MHble HaxodAwMeca B ynpaBaeHuu [leHexkHble CpeacTBa, 3a BblYETOM
Bo3HarpaxaeHua YnpaBaawoLWero n npousBeneHHbIXx Heobxogumbix Pacxogos, nepeuvcnseT Yupegutento
yrnpaB/iieHMA MO yKasaHHbIM Yypeautenem ynpas/ieHMA B COOTBETCTBYHOLWEM TpeboBaHUN O BbIBOAE aKTMBOB
pekBu3uTam. B cnyyae, ecnm peanmsauma LleHHbIx Bymar HEBO3MOXKHaA Mo 06CTOATENbCTBAM, HE3ABUCALLMM OT
Ynpasnawowero (B 4acTHOCTU, HO HE OrpaHMYMBAACH, CAy4asMM HEoBXOAMMOCTM pacdeTa MO CAenKam,
3aK/IlOYEHHbIM YNPaBAAOWMM A0 AaTbl NOAyYeHUs cooTeeTcTBytowero TpeboBaHMA O BbIBOAE AKTMBOB), TO
Ynpasnawowmii B cpok He nosgHee 15 (MaTHaguati) paboumx gHel ¢ AaTbl NPeEKpaleHUa AeNcTBUMA ITUX
06CTOATENLCTB, peannsyeT Bce LieHHble bymarn, Haxoaalmecs B yrnpaBaeHMM, a NOJyYeHHble OT peanmsaumm
JeHexHble cpeacTsa 3a BblieTOM Bo3HarpaxaeHunsa Ynpasnsatowero u nponsseneHHblx Pacxonos, nepeuncnsaet
Yupeautento ynpaBneHus no pekBM3UTam, yKasaHHbIM B COOTBETCTBYHOWMM TpeboBaHMM O BbIBOAE AKTUBOB,
nogaHHom Yupegutenem ynpas/ieHUs B CBA3M C NpekpaweHuem [orosopa, mMb60 CTOPOHbI COrMacoBbIBAOT
nepepavy AKTneos B Buae LleHHbIx Bymar B nopsake, npesycmMoTpeHHOM NyHKTom 4.3.2 PernameHTa, Mbo Ha
OCHOBaHMWM MNoNoXeHnn nyHKTa 4.3.3 PernameHTa Ynpasnawwuii MMeeT MpaBo MO CBOEMY YCMOTPEHUIO
OCYLLECTBUTb BO3BPaT AKTMBOB YupeauTento ynpasBneHua nytem nepepayun LeHHbix 6ymar B genosut
HOTapwuyca.

4.3.11. CTOpOHbI YCTaHaBAMBAIOT CAEAYIOLNI NOPALOK BO3BpATA MMYLLLECTBA, NOCTYNMBLUEro YNpasastowemy
nocne gatbl NpekpaleHuna lorosopa:

4.3.11.1. Ynpasnawowuii nepegaet YupeguTtento ynpasB/ieHMA MMyLLEcTBO B Buae J[eHeXKHbiX CpeacTs,
NOJIyY4eHHbIX YNpasaaoWwmMm nocse Aatbl NpeKpalweHusa [orosopa B CBA3U C OCYLLECTB/IEHMEM YMPaBJEHUA B
nepuog aencreus [orosopa, B TeyeHue 10 (JecaTn) paboumx gHel c AaTbl MONYYEHUS COOTBETCTBYHOLLMX
JeHeHbIX cpeacTs, NyTem NepevyncsieHmsa Ha COOTBETCTBYIOLWMI cueT YupeguTena ynpasaeHna no nociesHemn
umetowwerica y Ynpasnswowero MHpopmaumm, anbo nytem nepeyvncrieHna [eHeKHblX CPeacTB Ha CyeTa,
YyKa3aHHble Yupeautenem ynpasaeHua no 3anpocy YnpasnstoLero.

4.3.11.2. MNpu BO3BpaTe YupeauTento ynpasBneHMA MMYLLECTBA, B TOM 4uUC/ae B CBA3M C MpeKpaleHnem
(pacToprkeHnem) [orosopa, YNpasBastOWMn BnpaBe yAepKaTb M3 BO3BpaLLAaemMoro umyuiectsa Pacxogpbl,
npousseaeHHble UM GaKTUYECKM UM KOTOPbIe AO/MKHbI ObiTb MM MpPoM3BeAEeHbl NOC/AEe AaTbl NPEKpPaLLEHNA
(pacToprkeHnus) Jorosopa. Ecamn paktnyeckmne Pacxoabl, NOHECEHHbIE YNPaBAAOLWMM NOCae AaTbl NPEKpPaLLEeHNS
[orosopa, OKaXKyTca MeHblUe yAepXKaHHOM CyMMbl, YNpaBaawowWwmii 06s3aH BO3BPATUTb OCTAaTOK [eHeXHbIx
cpencTs YupeauTento ynpaBaeHUsa nytem nepeyncieHmnsa Ha COOTBETCTBYIOLWLMIM cyeT YupeauTensa ynpasiaeHus
no nocnegHen MMmetowencsa y Ynpasasowero Hbopmaumu, imbo nytem nepeuncieHmns [JeHexHblX cpeacTs Ha
cyeTa, yKasaHHble Yuypeautenem ynpasaeHua no 3anpocy Ynpasnawowero. Ecam daktuyeckne Pacxoppi,
NMoHeceHHble YNpaBasoWMM nocae aaTbl NpekpalieHnsa [JoroBopa, OKaxKyTca 6o/blue yAeprKaHHOW CYMMbI,
Yupeautenb ynpassieHna 06s3aH BO3MECTUTb YMpPaBAAOLEMY HeLOCTAOWy cymmy B TedyeHue 5 (MaTu)
pabounx gHen ¢ AaTbl NOAYYEeHUA OT YNPaBAAIOLLEr0 COOTBETCTBYHOLLErO cYeTa.

4.3.12. JaTtoi BO3BpaTa MMyLLECTBa B Buae [leHeXHbIX CPpeacTB M3 ynpaBaeHWs ABAAETCA AaTa CnucaHua
JenexHbix cpeacts co CneumanbHoro cyeta. ®akt nepepaumn [eHexHbiXx cpencTs Yupeautento ynpas/ieHua
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MOKET NOATBEPKAATbCA MNATEKHbIM MOPYYEHUEM, COAEPKALLMM OTMETKY KPEeAUTHOM OpraHvM3aumMm O ero
MCNoIHEHUW. AKT 0 Bo3BpaTe [leHexHbIx CpeacTB U3 ynpasaeHua He obopmaseTcs.

4.3.13. CTOpoHbl ycTaHaBAMBAtOT, YTo TpeboBaHME O BbIBOAE aKTUMBOB YupeauTena ynpasBiaeHUs B MOJIHOM
obbeme ABnAeTCA TPpebOBaHNEM O PacTOpKeHUM [JOoroBopa U A0KHO NOAABATLCA YUupeauTenem ynpaBneHus ¢
cobntogeHNeM NoNoKeHU Jorosopa, onpeaenaroLLmx NopaLoK ero NpekpaLeHus.

4.3.14. CTOpOHbI NPU3HAIOT, YTO BO3MOMKHble YObITKKM, U HapylieHua ycnosuii CTaHaapTHON MHBECTULLMOHHOM
cTpaTernM u uHble HebNAronpUATHbIE NMOCNEACTBUA, KOTOPblE MOTYT BO3HWKHYTb B Pe3y/bTaTe BbINOJIHEHUA
Ynpasnawowmm TpeboBaHMA O BbIBOAE aKTMBOB YupeauTena ynpaBieHMA A0 WUCTEYEHMA CPOKA AencTBuA
JoroBopa, a TakXe B pe3sysnbTaTe OTKasa Yupegurtena ynpasneHuma ot [loroBopa 40 UCTEYEHUA CPOKa ero
AEeNCTBUSA, ABNAIOTCA NOCNEACTBUEM AEUCTBUMN (NPAMBIX YKA3aHWIN) Yupeautena ynpaBaeHuUs, YTo UCKAOYaeT
OTBETCTBEHHOCTb YNpPaBAAIOWEro 3a BO3MOMKHble YObITKM, KOTOpPble MOryT BO3HWKHYTb B pe3y/bTaTte
BbINONHEHUA Ynpasasatowmm TpeboBaHMA O BbIBOAE aKTUBOB YUpeauTena ynpasaeHus.

4.3.15. B cnyyae pacrtopxeHua [loroBopa no uHUUMaATMBE Ynpasasatowero, Bo3sBpaT [eHeXHbIXx cpeacTs
Yupeautena ynpasBneHuna 3a BbldeTOM Bo3sHarpaxgeHua Ynpasndawowero um npousBeneHHbIx Pacxonos
oCyLLecTBNAETCA Ha BAHKOBCKUI cYeT YupeaumTena ynpasaeHus, C KOTOPOro OHW NOCTYNWAN B yNpaBieHUE, , B
TeyeHne 35 (TpuAauaTM NATU) KaneHZapHbIX AHeN c AaTbl NpeKkpaweHusa aeinctsua [orosopa. B cayyae
HEBO3MOXHOCTW OCYLLECTBMTb BO3BPAT [leHeKHbIX CpeACTB Ha cHeT Yupeautensn ynpassieHns (6aHKOBCKUIA cyeT,
C KOTOpPOro noctynunun [leHexHble cpeacTBa B ynpasiaeHuve no [orosopy, 3aKpbIT uaM 3abiOKMPOBaH,)
Yupeautenb ynpasaeHua ana noaydyeHua [leHexHbix Cpeacts 0653aH coobWmMTb YNpasasatowemy AencTeytowme
PEKBU3NTbI CBOEro HGAHKOBCKOrO cyeTa nyTeM AuyHoro obpaleHua nambo AMCTAHUMOHHO 4epe3 KabuHer
KAWEHTA (B YKa3aHHOM ciy4yae BO3BpaT [eHeXkHbIX cpeacTs ocyuectsnsnerca B TedeHne 10 (Jecatn) paboumx
AHel c paTtbl NpefocCTaBneHMA Yupeautenem ynpaBaeHWs pekeusutos). Ecan MHoe He npesycmoTpeHo
cornaweHnem CTOpPOH, B c/ay4ae pacTtop)eHua [loroBopa MO uHUUMATMBE YNpPaBAAKOLWEro, U Hanuyuuum B
ynpasneHun LleHHbix Bymar, Ynpasastowmn B cpok He nosgHee 35 (Tpmuauatv natm) paboumx aHen ¢ aathbl
npeKkpaweHus [loroBopa peanusyer BCe HaxoaalMecs B ynpaBneHWn LieHHble 6ymarn, a nonyyvyeHHble oOT
peanusaunmn [leHeXKHble cpeacTBa U MHble HaxodAawMeca B ynpasaeHuU [leHeXkHble cpeactsa, 3a BblYETOM
BosHarpaxaeHusa Ynpasnstwolwero U npomsBedeHHbIX Pacxonos, nepeuvcnser Yupeautento ynpasneHuA B
nopaaKe n CPoKKU, NpeyCMOTPEHHbIe HAaCTOALMM NMYHKTOM.

4.3.16. TpeboBaHWe O BbIBOLE aKTUBOB U3 yrNpaB/ieHNA MOXKET ObITb MOANMCAHO YUpeauTenem yrnpaBaeHus Kak
npu AnYHOM o6palleHMM K Ynpasaswoowemy waM YNoJAHOMOYEHHOMY areHTy YnpaBaawowero, Tak MU
ONCTAHLUMOHHO NyTem npocTaBfeHMA [poCTON 3NeKTPOHHON NOANWUCU HA INEKTPOHHOM AOKYMEHTe 4yepes
KabuHeT KnaneHTa B nopagKke, npeaycmotpeHHom OdepTtoit u PernameHtom 340 mamM ¢ UCNonb30BaHMEM
CEepPBUCOB AUCTAHUMOHHOIO ob6cayXmMBaHUA YnosaHomouyeHHoro areHta MAO «[MpomcesasbbaHK» B MopAgkKe,
npegycmotrpeHHom OdepToit ¢ YNO/SHOMOYEHHbIM areHTom W [lpaBuMnam AUCTAHUMOHHOrO 6aHKOBCKOTO
obcnyxumeaHma ¢usmdecknx vy B MAO «lMpomcesasbbaHK», pasmelleHHbIM B ceT MHTepHeT Mo agpecy
www.psbank.ru. Ycnosusa guctaHUMoHHOro nognucaHunsa TpeboBaHWA O BbIBOAE aKTMBOB M3 yNpaBAeHUs MOTyT
6bITb OrpaHnYeHbl ycnosuamm CTaHAAPTHON MHBECTULIMOHHOM CTpaTernu.

5. UHBeCTULMOHHAA cTpaTerma U orpaHUYeHnA Ynpasasatowiero

5.1. Mpwu ynpaBaeHUM MMYyLLECTBOM Yuypeautensa ynpasaeHus, YNpasaaowmin 4eNCcTBYeT UCKAYUTENBHO MO
cob6CTBEHHOMY YCMOTpPEHUI0, 6e3 cornacoBaHuna M 6e3 nosydyeHus oT YupeauTens ynpasieHUa Kakux-nnbo
YKa3aHWii, NOPYYEHUI UAN UHCTPYKLMIA B OTHOLIEHWW COBEPLUEHUA CALNOK M onepaLmii no JoroBopy 1 ycaoBuii
WX COBEPLUEHWA, CTPOro B COOTBETCTBMM C NOMONKeHMAMM CTaHOAPTHOM WMHBECTUUMOHHOM CTpaTeruu,
Bbl6paHHOM Yupegutenem ynpasieHna npu nognmncaHmum 3assieHns o NpucoeamHeHnu.

5.2. B cnyyae npesblWeHNA AONYCTUMOro pucka CTaHAapTHOMW MHBECTULMOHHOW CTpaTerun, onpeaeneHHoro
Ynpasasowmm, YNpasasalowWmii camocToATenbHo, 6e3 Kakux-NMbo orpaHuyeHnin n 6e3 yseaoMIAEHWUI
Yupegutensa ynpasneHus, NpuBoanT ypoBeHb pucka CTaH4apTHOM MHBECTULMOHHOM CTpaTernn B COOTBETCTBUE,
B MOPAAKE U CPOKM, NPeayCMOTPEHHbIE BHYTPEHHUMW LOKYMEHTamMM YNpaBAAtoLLEero.

6. OtueTbl n CoobLeHua Ynpasasiowero
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6.1. Ynpasnatowuii 06a3aH exeKBapTaibHO, B CPOK He No3gHee MnocnegHero AHA KaneHgapHoro mecsua,
cnepytowero 3a OTYeTHbIM MepuoaoM, NPeAcTaBaATb YupeguTento ynpasneHus OTYeT, COOTBETCTBYHOLIMIM
TpeboBaHMAM HOPMATMBHbIX akTOB BaHKa Poccuu.
6.2. Ynpasnawlwuii npeactaBnfeT Mo MNMCbMeHHOMY 3anpocy YupeguTens ynpasneHua OTyeT u/unum
MHbOpMaUMIO O caeiKax, CoOBepLUEHHbIX Ynpasastowmm no JoroBopy, B CPOK, He npesbiwatowmii 10 (decatu)
paboumnx gHen ¢ AaTbl NONYYEHUs 3anpoca Ha AaTy, yKasaHHylo Yupeautenem ynpas/ieHusa B 3anpoce, a ecim
TaKaA AaTa He YKa3aHa — Ha AaTy NoJlydeHmA 3anpoca YNpasaatowmm.
6.3. 0653aTeNbCTBO YNpaBAAOLWEro B 4acTyM nNpeaoctaBneHns Yupeautento ynpasnieHma OTYETOB BO3HUKAET C
AaTbl Nepegaun Yupeautenem ynpasBieHua [leHeXHbIX cpeacTs B ynpaB/JeHWe B CyMme paBHOM uaun bonee
MWHUMaNbHON CyMMbl MHBECTUPOBAHWUSA, YCTAHOB/IEHHOM cooTBeTcTBytowel CTaHAapTHOM MHBECTULMOHHOM
cTpaTterven.
6.4. OTyeT AomKeH bbITb chopMMpPoOBaH Ha nocneaHnt aeHb OTYETHOrO nepuoaa MO0 Ha AaTy, YKasaHHY B
3anpoce Yupeautena ynpasieHUs.
6.5. Ynpasnstowmit npu npekpalieHnm [loroBopa B CPOK He nosaHee 20-ro paboyero AHs ¢ AaTbl NPeKpaLeHmn
[oroBopa npeacrtasaseT YupeauTento ynpasseHns OT4eT 3a nocnegHuii nepuoga,
6.6. OT4yeTbl, NpesyCMOTPEHHbIE HACTOALLMM pasgenom PernameHTa, CYMTAOTCA MPUHATbIMKU YupeauTtenem
ynpas/ieHua, ecam no ucreyeHmun 5 (Matmn) paboumx AHen co AHA nepeaayn YnpasasiowMm COOTBETCTBYIOLLLErO
OtyeTa YnpaBaawwmini He noayumn ot YupeauTena ynpaBneHUs B NUCbMeHHON dopme MOTUBMPOBAHHbLIE
3amevyaHua u/Man Bo3paxkeHua K npegoctaBneHHomy OTyeTy. B cnaydae nosydeHus 3amedaHuin n/wau
BO3paXkeHuni Yupeautens ynpasneHus K OTyeTy, YnpasaawLmii B CpoK He nosaHee 30 (Tpuauati) aHel ¢ aathbl
Nnoslyd4eHUA COOTBETCTBYIOWMX 3amMeyaHuin U/MAM BO3paXkeHUI HanpasBaseT YupeauTenio ynpasaeHus
nosicHeHua K Otuety. Ecamn no ucreueHmmn 5 (Matn) paboumx AHel co AHA Nepenayn NOACHEHU YNpaBaatoLmi
He nonyuun oT Yupeautena ynpasneHMA B MNUCbMeHHOM dopme 3ameyaHus W/UAM BO3paxKeHua K
npeaocTasaeHHbIM MNoACHEHMAM, OT4YeT CcuYMTaeTca MNPUHATbBIM  YupeauTenem ynpasaeHuAa. B caydvae
BO3HWKHOBEHMA CNOPOB, CBA3AHHbLIX C cogep)aHmem OT4yeTa, TakmMe cnopbl paspewatorca CTOpoHamKU B
COOTBETCTBMU C NOPAAKOM pa3peLleHna CNopoB., YCTAaHOBIEHHbIM [loroBopom.
6.7. OT4yeTbl, NpeAyCMOTPEHHble HacToAWwMM pasgenom PernameHTta, M CoobuweHua YnpaBasawLlLero,
npegycmoTpeHHole [oOroBopom W 3aKOHOAATENbCTBOM, MPEACTaBAAKTCA Ynpasaawwmm YdpeauTento
ynpasneHua nobbim 13 cnegyowmx cnocobos:

e B dopmate PDF nyTem ux pasmelieHuns ana Yupeautens ynpasneHus B KabuHete KAneHTa;

e B ¢dopmate PDF nytem mx Hanpas/IEHUs HA afApec 3/1EeKTPOHHOM MOYTbl, YKa3aHHbIN Yupeautenem

ynpasneHusa B 3aAB/IeHUN O NpUcoeanHEHNN;
e Ha bymaxKHOM HocuTesne B opuce YnpasnstowWwero;
® Ha Byma)KHOM HOCMTesie MOYTOBbIM OTMPAB/AEHMEM Ha agpec Yupeautens ynpasiaeHuUs, yKasaHHbIN B
Jorosope.

MpuopuTeTHbIM cnocobom HanpasaeHua Ynpasasatowmm OTYETOB ABNAETCA UX OTNPaABKa Ha afpec 3/1eKTPOHHOM
noytbl KAuWeHTa, yKasaHHbIA B 3asABAEHUM O MNPUCOEAUHEHUW, @ B C/lydae OTCYTCTBMA B 3asfBAEHUM O
npucoegmMHeHNM agpeca 3SNeKTPOHHOM NoYTbl KAMeHTa MM HEBO3MOXKHOCTU OTNPaBKM OTYETOB HA YKa3aHHbIN
B 3aAB/IEHUN O NPUCOEAMHEHUM afpec INEKTPOHHOM nouTbl KnneHTa, Ynpasaatowmn pasmeltaetr OTyeTol B
NInyHom KabuHeTe KnneHra.
6.8. YupeauTenb ynpasneHMA NpuU3HaeT U COrnalaeTtca, YTo HanpasneHue Ynpasasowmum OT4eToB u/mnm
CoobuweHuii Ynpasnatowero nwbbim M3 cnocoboB, yKasaHHbIX B MyHKTe 6.7 PernameHTta, npu3Haetcs
CTopoHamM HagnexKalmnm cnocobom oTnpaB/ieHus, a TaKKe A0CTaTOYHbIM A0Ka3aTeNbCTBOM, MPUTrOAHbIM AR
npeabABAEHUSA NPU pa3peLleHmn CnopoBs, B TOM YMcae B cyaebHom nopsagxe.
6.9. YupegmuTenb ynpaBaeHUa HECeT OTBETCTBEHHOCTb 3@ KOPPEKTHOCTb YKa3aHMA agpeca 3N1eKTPOHHOMN NoyTbl,
Ha KoTopbIi Ynpasastowmin Hanpasaaet OtyeTbl u/mnm CooblueHna Ynpasasiowero. Yupeautenb ynpasaeHus
NOATBEPXAAET CBOK 0CBEAOM/IEHHOCTb O TOM, YTO HanpasneHue Otyetos u/mnm CoobuieHunin YnpasnsioLlero,
n/van NHOM MHGopMaLmMmM OT YNPaBAAIOLLErO MO 3/1EKTPOHHOM MOYTe HECET PUCK UX HEMOAYYEHUs, NOyYeHUA
WAM HanpasneHWss Heyno/JIHOMOYEHHbIMM JIMLAMM, A TaK¥Ke PUCK WCKAXKEHMA CcoAeprKalencs B HUX
nHbopmaumm.
YnpaBaawwWmMin He NpoBepsieT NPUHALNEKHOCTb afpeca 3/IeKTPOHHOM NOoYTbl, YKasbiBaemoro Yypegutenem
ynpasaeHua Npu npenocTaBiieHUn OOKYMEHTOB (cBeaeHMid) ans 3akntodeHus [orosopa (npucoeguHeHuns K
Oorosopy). B cnyyae yKasaHus Yupeautenem ynpasaeHua agpeca 31eKTPOHHOW NoYTbl TPeTbero Anua, B Tom
ynucne coTpygHuKa YNOoNHOMOYEHHOrO areHTa, Yepes KOTOPOro OcyLecTaseTca opopmaeHune (3aknoUeHune)
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[Loroeopa, Yupegutenb ynpasiaeHua noHUmaet, yto OtyeTbl u/man CooblieHna YnpasaAiowero B pamKkax
[Jorosopa 6yayT HanpaBnATbcA YNPaBAAOWMM MO afpecy 3/eKTPOHHOM MoYTbl, YKasaHHOMY YypeauTtenem
yrnpaBaeHMA B paMKax 3aK/IHOYeHWA, UCMONHEHUA U pacTopkeHuA [orosopa, n 6epeT Ha ceba Bce pUCKY,
cBA3aHHble ¢ HenonyyeHnem OTtyeToB M/mMan CoobLieHni YnpasaaowWwero y AMua, agpec 3N1eKTPOHHOM NoYTbI
KOTOPOro YyKasaH Yupeautenem ynpaBAeHWs, W MNOAHOTa ([OCTOBEPHOCTb) KOTOPbIX YAOCTOBEPEHa
cobCcTBEHHOPYYHOM noanucbto Yupeautens ynpaeneHus. Jlloboe obpalleHne, KOTOpoe B AasnbHenwem byaet
Hanpae/ieHo Yupeautenem ynpasneHus Ynpasastouwemy, byaeT pacCMOTPEHO UM TOIbKO MPU YCAOBUK, €CNN
aApec 3NeKTPOHHOM MOYTbI, C KOTOPOTrO HamnpasaeHO obpalleHne, COOTBETCTBYET aApPeCy 3/1EKTPOHHOW NOYTbI,
YyKaszaHHOMYy B NpeaocTaB/ieHHbIX Yuypeautenem ynpasBieHUAa AaHHbIX. YKasaHue Yupeautenem ynpasieHus
AaHHbIX afpeca 3/MeKTPOHHOM MOoYTbl MHOFO ANUQA, B Lenax npumeHeHua [orosopa, 6yaeT o3HayaTb ANA
YNpaBAAoLWEro, YTO YKa3aHHOE /ML YNOJIHOMOYEHO Yypeautenem yrnpasaeHMa Ha NoJy4YEHUE OT €ro MMEHM
BCEX AOKYMEHTOB (MHbOopMauuun) oT YnpasasaowWwero B OTHOWEHUN [loroBopa, HanpaBAAeMbIX MM COrIacHO
ycnosuam [loroBopa no agpecy 3AeKTPOHHOM MoyTbl U YupeauTtenb ynpasiaeHUsa gaeT YNpaBaAwoLlemy cBoe
be3ycnoBHOe cornacve Ha nepegadvy [AOKYMEHTOB (MHPopmalumu), B TOM 4YMCAe MNepPCOHaNbHbIX AaHHbIX
YupepuTena ynpasieHua, yKasaHHOMY fivLy.

6.10. YnpaBasowWmin He HeceT OTBETCTBEHHOCTU 3a UCKarkeHne MHpopmauum, cogeprkawencs B OTuete nan
WHOW MHPopMaLMm OT YNpaBAAIOLLEro, KOTOPOE BO3HMKO BCIEACTBME Nepesaym ee No 3/1eKTPOHHOM noyTe.
6.11. B cnyyae Hanpasnenuna Otyeta u/wam CoobuieHus YNpasBasaowWero rno afgpecy 3/1eKTPOHHOM MouThl
YupeguTensa ynpaBaeHus, ykasaHHOMY B 3aABAEHUM O NPUCOESMHEHUN, YNPABAAIOWMIA HE HECET KakoM-nMbo
OTBETCTBEHHOCTH, ecin Takoin OtyeT u/man CoobuieHne Ynpasnawouwero He byaer gocrasneHo, ambo ecnm
cogepkaHne Otyeta wu/mam CoobuweHua YnpasnawwWero, B TOM 4YWCAE COAEPNKAWAACA B Hem
KOHOMAEeHUMaNnbHaa MHGOPMaUmsa, ByaeT UCKaXKeHa WM CTAaHET M3BECTHA TPETbUM Anuam.6.12. Yupeautenb
ynpasneHua 06s3aH CBOEBPEMEHHO YBEAOMAATL YNpasastowero 06 smeHeHMM agpeca 3N1eKTPOHHON NoYTbI
YupepuTena ynpasnieHus.

6.13. Hn Ynpasnawowmn, HM YNOJAHOMOYEHHbIN areHT He HecyT OTBEeTCTBEHHOCTM 3a AOCTOBEPHOCTb WU
NPaBUAbHOCTL  MHPOPMALMK, YKa3aHHbIX YypeguTenem ynpaBieHMA B  [AOKYMEHTax, MepefaHHbIX
YnpaBasAwwemy, npuv ycioBMM WX NoANMUCAHUA YuypeguTtenem ynpasneHuA. PUCKM  BO3HWKHOBEHWA
HebMaronpuATHbIX NOCNEACTBUIN B CBA3M C HapyweHMem YypeauTenem ynpasieHUsA KOHPUAEHUMaNbHOCTU
MCNONb30BaHMA agpeca 3/1EeKTPOHHOW MOYTbl, YKa3aHHOM YypepguTenem ynpasneHuMA B 3aABAEHUM O
npucoeguHeHnn, nexat Ha YypeauTene ynpasieHus.

6.14. YnpaBnsowWnii He HeceT OTBETCTBEHHOCTU 3a MNOCAEACTBUS, BO3HWUKLIME B pe3y/sibTaTe TOro, 4TO
Yupeautenb ynpasieHUs He O03HAKOMWICA WAM HecBOEBPEeMEHHO o3Hakomwuaca ¢ Ortyetamu  u/man
CoobuweHnamm Ynpasaatowero, HanpaBieHHbIMWM emy tobbiMm M3 cnocoboB, yKasaHHbIX B MyHKTe 6.7
PernameHTa.

6.15. Ynpasnaiowmii He HeceT OTBETCTBEHHOCTU 3a Y6bITKM, NMOHECEHHble YupeauTenem ynpasaeHus, n/mam
yNyLEHHYI0 Bbirogy Yupeautens ynpasaeHusa B CBA3W C 334EPKKON AN HEBO3MOXKHOCTbIO Nepesayn OT4eToB
n/van  CoobuieHnit Ynpasnsiolwero, eciM 3TO SABWAOCb C/leAcTBMeM HepabotocrnocobHoCTM agpeca
3N1eKTPOHHOM MOYTbI, YKa3aHHOro Yypeautenem ynpasaeHus B 3aABN€HUM O NPUCOESUHEHNN, KaHANOB CBA3M
nMbo HenpasuIbHOTO (PYHKUMOHMPOBAHMA MPOrpamMMHOro obecneyeHusa, WCNoOb3yemoro Yypeautenem
ynpasneHus.

6.16. MNpu ncnonb3oBaHUKM NOOOro M3 cnocoboBs, yKasaHHbIX B NyHKTe 6.7 PernameHTa, ANA HanpasaeHuWsA
OtueToB n/man CoobueHuni Ynpasaatowero, YNpasaaowWwmnin He HeceT OTBETCTBEHHOCTM 3a Nepeaady TPETbUM
nmuam nHpopmaumm Yupeautensa ynpaBaeHUa orpaHUYeHHOro A0CTyna, B TOM YMCae NePCOHaNbHbIX AAHHbIX
YupepuTena ynpasieHus.

6.17. OTyeT, NpepocTaBAAeMbli YupeguTento ynpaBieHUA B 3N1€KTPOHHOM BUAE NyTem ero Hanpas/ieHWsa Ha
aApec 3/1EeKTPOHHOW MOYTbl, YKa3aHHbIM YuypeauTenem ynpasieHUs B 3afB/EHUMM O NPUCOEAUMHEHUMU, NNHO
nyTem ero pasmelleHua B KabuHeTe KaMeHTa noanucbiBaetcs Ynpasnstowmm YKIN.

6.18. OtueT u/nnm CoobLieHMe cuMTaeTca NpeacTaBAeHHbIM YNPaBAAoWMM YupeauTento ynpasaeHus:

6.18.1. NMpwn HanpaBAeHUN Ha afpec SNEKTPOHHOM NOYTbI, YKA3aHHbIN Yupeantenem ynpaBaeHusa B 3aaBaeHUn
0 NPUCOEANHEHNN - C MOMEHTA ero HanpasAeHWA YNPaBAAIOLWMM Ha aZpec 3/EKTPOHHOW NOYTbI, YKa3aHHbIM
YupeguTenem ynpasneHuna B 3aABAE€HUN O NPUCOEONHEHNM;

6.18.2 Mpwu pasmeleHnn ana Yupegurtena ynpasneHuns B KabuHete KAMEHTa — C MOMEHTA €ro pasmelleHus
Ynpasnawowmm ana Yupeautens ynpasneHus 8 KabuHete KineHTa;
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6.18.3. MNpu npegoctaBneHnn Ha BymaxkHOM HocuTene B oduce Ynpasastowero — C Aatbl ero nepegayu
Yupeautento ynpasneHua B odmce Ynpasnastowero.

6.18.4. Mpu oTnpaBKe Ha ByMaxKHOM HOCUTe/Ie MOYTOBLIM OTMPABAEHMEM Ha agpec YupeamuTena ynpasiaeHus,
yKasaHHbI B [loroBope - C AaTbl NOJAy4YeHUAa Yupeautenem ynpasieHWA COOTBETCTBYHOLWEFO MOYTOBOMO
oTnpasneHunAa. ECin B MOMEHT A0CTaBKM COOTBETCTBYIOLLEro NOYTOBOro OTNpasaeHna Yupeaurtens ynpasaeHus
He HaxoauTca no agpecy Yupeautensa ynpasieHua, yKasaHHomy B [loroBope naun He ABAAETCA B NOYTOBOE
OoTAEeNEeHNe, COOTBETCTBYIOLLEE MOYTOBOE OTNPaBAeHMEe OyAeT cuMTaTbCA MOJIYYEHHbIM Yupeautenem
ynpaBneHuAa B AaTy, YKa3aHHYIO B yBeAOMNEHUW O BPYYEHUW, COAEpPrKallemM OTMETKY O HEBO3MOXHOCTU
BPYYEeHUA COOTBETCTBYIOLLErO MOYTOBOrO OTNPaBAEHWUA, UAW B AaTy, YKa3aHHYK Ha LWTemnesne Mno4YToOBOro
oTaeneHua Yupeautensa ynpasieHUsa, 0 BO3BpaTe COOTBETCTBYHOLLEro NoYTOBOro oTNpasBAeHuA 3a UcTeyeHnem
CpOKa ero xpaHeHusa. B ciyyae HanpasneHma Otyeta u/unmn CooblueHus Ynpasasioliero nocpeactsom Moyt
Poccum noaTBepKAeHMEM A0OCTAaBKU COOTBETCTBYHOLLErO MOYTOBOrO OTNPABAEHUA MOXKET ABNATLCA pacneyaTka
¢ oduumanbHoro camta [MMoutbl Poccn B MHGOPMAUMOHHO-TENEKOMMYHUKALMOHHON ceTn WHTepHerT.
Yupeautenb ynpasaeHna HeceT pUCK NOCNeACTBUA HenonydeHusa OTyeta u/mamn CoobuieHna YnpasaaoLLero,
NOCTYNMBLUMX NO agpecy Yupeautens ynpasneHua, ykasaHHomy B [loroBope, B TOM YMC/ie B C/ly4ae OTCYTCTBUA
Yupeautensa ynpasneHma no JaHHOMy azpecy.

6.19. MNognucbiBaa 3aaBaeHMe O npucoeauvHeHun YdypeauTesnb ynpasB/ieHUA BblparkaeT CBOEe cornacme Ha
nosyyerne Otyetos u/mnm CoobuieHunii Ynpasnatouwero no [Jorosopy ¢ ucnosb3osaHnem KabuHeta KaneHTa,
cornawaercA Ha pasmeweHne B KabuHeTe KAMeHTa WMHbIX OOKYMEHTOB M MHPopmaumm o6 ummyuliectse
Yupeautensa ynpasneHua, HaXo4AWemMcsa B 4O0BEPUTENBHOM yNpaBaeHMM YNPaBAAOLWEro Mo MHbIM OTOBOPaM,
a TaKXKe pasmelyeHunn B KabunHeTe KAneHTa YBeAOMIEHMA O HamepeHMM YnpasasaioLwero npMobpectn B cocTas
mmyuiectsa no J[loroBopy WHBECTULMOHHbIE NaW MaeBblX MHBECTULMOHHbLIX (GOHAO0B, HAXOAALUMXCA MNOL
ynpasneHnem Ynpasnawwero, noanmcaHHoro YKII.

6.20. Joctyn K KabuHeTy KAMeHTa CYMTaeTca NpeacTaBieHHbIM YuypeguTento ynpaB/ieHUs C MOMEHTa ero
npucoeanHeHna K Odepte nan Odepte ¢ YNONHOMOYEHHbIM areHTOM COOTBETCTBEHHO. Bce OTueTbl U/mnam
CooblueHnsa Ynpasnatowero, nognexawme npeaoctaBieHno Ynpasaswowmm YuypeguTento ynpasaeHusa no
[Jorosopy, cuvTaloTCA Hag/iexalwmm obpasom npenocTaBieHHbIMKU YupeguTento ynpasieHUsa, €C/iM OHM
pa3melleHbl Ynpasasatowmm B KabnHeTe KaneHTa.

7. OueHKa cToumocTu AKTUBOB.

7.1. OueHka cToMmocTM AKTMBOB ANnA Leneit dopmupoBaHma M npenoctaBneHma OT4eToB YnpasaawoLlLero
Yupeautenio ynpasneHua u pacyeta BosHarpaxaeHuna YnpaBaaowero OCyLWecTBAAETCA B COOTBETCTBUU C
MeTo4MKOM OLLEHKN CTOMMOCTM AKTUBOB.

8. Bo3HarpaxkaeHue Ynpasnawouiero

8.1. Pasmep BosHarparkgeHus Ynpasnstowero onpegenserca CTopoHamy B 3aBMCMMOCTM OT BblGpaHHOM
Yupegutenem ynpasneHus CTaHOAPTHOM MHBECTULMOHHOM CTpaTerMm W YyKasblBaeTcA B 3aAB/EHMM O
npucoeguHeHun K [lorosopy.

8.2. Bo3HarpaxzaeHue 3a YnpasneHue MNopTdenem HaumcnaeTca M yaepKusaetca oguH pas 3a lNepuos ana
pacyeTa BosHarpaxageHua 3a YnpasneHue MopTtdenem He nosgHee 20 ([OBaguatv) paboumx gHen c aatbl
OKOHYaHUA cooTBeTcTBytoLWwero NMepnoaa ana pacyeta BosHarpaxkaeHus 3a YnpasneHue MNoptdenem, ecnv nHoe
He NpeaycMOTPeHO 3asBieHMEM O NPUCOEANHEHMM, A B Cy4Yae NpekpalieHusa (pactopykeHunsa) Jorosopa — B
[aTy Bo3BpaTa AKTWMBOB U3 yNpassieHuA no Jorosopy.

8.3. BosHarpaxageHue 3a Mpupoct NopTdena HaunucnaeTca n yaepKmMBaeTca oguH pas 3a Mepuog anAa pacyeTa
BosHarpaxaeHua 3a Mpupoct MopTtdens He nosgHee 20 (ABaauatv) paboumx gHen C AaTbl OKOHYaHMA
cooTBeTcTBYlOWEero MNepuoaa ana pacyeta BosHarpaxaeHua 3a Mpupoct Moptdens, a B cayvae npekpalleHms
(pacToprkeHus) [loroBopa — B AaTy Bo3BpaTa AKTMBOB M3 ynpasaeHusa no Jorosopy.

8.4. Bo3sHarparkgeHve YNpaBAAloWEro BbiMlayMBaeTcA eMy Ha OCHOBaHMW MpeAcTaB/AeHHOro Yupeautento
ynpasneHua OTyeTa 3a cHeT MMYLLLeCTBa, HaxXo4ALWeroca B ynpasaeHun no Jlorosopy.

8.5. Bo3HarpaxaeHue 3a YnpasneHue MopTtdenem paccumTbiBaeTca Kak CTOMMOCTb YMCTbIX AKTUBOB Ha KOHeL,
KaXKAOro KaNeHAApHOro [AHA, YMHOXEeHHas Ha CTaBKy Bo3HarpaxkgeHua 3a YnpasneHue [optoenem,
npeaycMoTpPeHHYo 3adaBAeHNeM O NPUCOeaNHEHUM, AeNeHHYo Ha 365 naun 366 (B 3aBMCMMOCTM OT KO/IMYecTBa
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AHel B TeKylWwem KaneHgapHom roay). BosHarpaxkgeHuwe 3a YnpasneHue [opTdenem paccumTbiBaeTca Ha
KaXKabli KaneHAapHblit aeHb [Mepuopa pna pacyeta BosHarpaxgeHnua 3a Ynpasnenuwe [Moptdenem
HapacTalLwmm UTOrom C Hayana cooTseTcTaytowero MNepuoaa ana pacyeta BosHarpaxkaeHua 3a YnpasneHue
Moptdenem u HauucnAeTca B NocnedHod aaty fgaHHoro [lepuoga pna pacyeta BosHarpaxkgeHua 3a
YnpasneHue Moptdenem.

8.6. BosHarpaxkaeHue 3a MpupocT MopTdena paccynTbiBaeTca NyTeM YMHOKEHMA cyMMbl CKOPPEKTUPOBAHHOTO
Mpupocta MopTdena Ha NPOLEHTHYIO CTaBKy, YKa3aHHytO0 B 3aABAEHUU O NMPUCOEAUHEHWUM, eC/I UHOEe He
YyKa3aHo B 3aABAeHUMM O MpucoeauHeHun. MNpu 3Tom U3 NoayvyeHHOW cymmbl BosHarparkaeHus 3a Mpupoct
MopTdensa BblUMTAETCA CyMMa BCEX paHee yaepaHHbIX BosHarpaxaeHui 3a Mpupoct MopTtdens, HaunHas ¢
basosolt patbl. Ecan  paccumtaHHaa cymma BosHarpaxgeHnua 3a [Mpupoct [loptoena asnsetca (c
MaTeMaTUUYECKOM TOYKM 3PEHMUA) OTPULLATEIbHOM BENNMYMHOW AWM paBHa Hyato, BosHarpaxaeHue 3a Mpupoct
MopTdensa He HauNCAAETCA N He YNA3AYMBAETCS.

8.7. [NaTta noctynneHua AKTMBOB B JOBepuTeNbHOE YMpaBJieHWe, a TaKXKe pnaTa Bo3BpaTa AKTUBOB U3
[OBEPUTENIBHOTO YMNpPaBAEHWNA BKAOYAIOTCA B Mepuos, 3a KOTOpbIA Npou3BoguTcAa pacyeT BosHarparkaeHus
YnpasasatwoLLero.

8.8. ina uenen pacyeta BosHarparkgeHua 3a MpupocT MopTdens Ynpasaatowmn MoxKeT ycTaHaBanBaTb CTaBKy
ba3oBoi JOXOAHOCTU, KOTOPAA YKa3blBaeTCA B 3aABAEHUM O NPUCOEANHEHUN.

8.9. Ecnn no nHuumnatmee Yupeantena ynpaBaeHMa NponcxoauT NoJiHbIM BO3BpaT YupeauTento yrnpasieHus ero
AKTUBOB B nepuog Ao uctedeHus 30 (TpuAauatn) KaneHAapHbIX AHeil ¢ aaTbl nepson nepegayn KaneHtom
Ynpasnsawouwemy AKTUBOB, YNpaBAsAIOLWNIA BNpaBe He yaepKnBaTb Bo3HarpakaeHue 3a YnpasseHue MNoptdenem
1 BosHarpaxkgeHwue 3a NMpupoct MNoptdens. Mpu 3Tom TeyeHMe BblleyKa3aHHOIo CPOKa ABNAETCA HEMPepPbIBHbIM
M HauyuMHaeTcA B AeHb NepBok nepefaunm KnveHTom Ynpasnatowemy AKTMBOB M 3aKaH4ymBaeTcA 4vepes 30
(TPUAauaTb) KaneHaapHbIX AHEN.

8.10. Ynpasnatowuii Bnpase yCTaHOBUTb pa3mep AOMNOJIHUTE/IbHOrO BO3HArpaxAeHua 3a A0CPOYHbIA BO3BpaT
AKTMBOB, KOTOPOE MOXKET B3MMATbCA B CyYae (i) 4OCPOYHOro pactoprkeHus [lorosopa no nHuumatnse KnmenTa,
33 MCKIIOYEHWEM C/lydaeB, NpeaycMmoTpeHHbix Jorosopom, anbo (ii) BbiIBoga AKTMBOB M3 [0BEPUTE/IBHOMO
ynpaB/iieHMA B Te4eHne cpoKa VIHBECTULLMOHHOIO ropu3oHTa, ecimn MHBECTULMOHHAA aeknapauma CTaHaapTHOM
WHBECTULIMOHHOM CTpaTernmn coaepKmT ycnosusa ob otcyTcTeumM npasa KaveHTa Ha BblBOA AKTUBOB B TeYeHMeE
Cpoka WHBECTUUMOHHOIO ropu3oHTa. YCNoBMA W pasmep TaKoOro [AOMNONHUTENbHOrO BO3HaArpa)kaeHua
onpepgenseTca B 3aABNEHUN O NPUCOEMHEHUUN B NpoLeHTax oT CTOMMOCTM YUCTbIX AKTUBOB, BO3BpPaLLLaEeMbIX
KnuneHty, Ha gaty ux Bo3sparTa.

8.11. Ypep)kaHMe AOMONHUTENIbHOIO BO3Harpa*KAeHWA Npou3BOAUTCA YNpPaBaAlOWMM B MOMEHT BO3BpaTa
(mnonHoOro nnu yacTMyHoro) KnmeHty AKTMBOB M3 AOBEPUTENLHOIO YNpaBAeHUA.

8.12. Mpu npekpaweHun [loroBopa A0 ucTeyeHna odyepegHoro lNepunoga onAa pacyeta BosHarpaxkaeHua 3a
YnpasneHue MNoptdenem nmubo Mepmnoga ana pacyeta BosHarpaxaeHus 3a Mpupoct Moptdens CtommocTb
4yncTbix AKTMBOB M CKOpPeEKTMPOBAHHLIN Mpupoct MNoptdens gna pacyeTa BosHarparkaeHws 3a YnpasneHue
Moptdenem n BosHarpaxaeHusa 3a Mpupoct Moptdens onpenenatoTca Ha faTy NnpekpaleHuns [lorosopa.

8.13. Bbinnata KnuveHtom Bo3HarpaxkgeHua Ynpasadiowemy npousBoAUTCA MUCKAOYUTENIbHO B BantoTe
Poccuintckoin ®epepaumn. Mpun aTom pacyeT BosHarpaxkgeHus ocywectensetca B BantoTte cyeta Ha OTYyeTHytO
Aaty, u pna uenen BbInaaTtbl BosHarpaxaeHua Ynpasadwwmin npoussoaut KoHBepTauMilo CyMMbl
BosHarpaxaeHua, BblpakeHHylo B Bantote cueta, B BanoTy Poccuiicko Pegepaumm no Kypcy pybas
Poccuintckoit depepaunn K Bantote cueta, yctaHoBaeHHOMY LleHTpanbHbiM 6aHKom Poccuitckolt deaepaumnu
(BaHkom Poccun) Ha OTyeTHyto Aary.

8.14. VYnnata BosHarparkaeHua YnpaBaslowero, a TaKXe BO3MelleHMe Heobxoaumbix Pacxopos
OCYLLECTBNAETCA OAHMM M3 cledylowmx cnocobos: YnpaBastowmii camocToAaTeNbHO M 6e3 noayvyeHus
npepBapuTenbHoro cornacua KnueHta usbimaeTr m3 [lopTdena AeHexHble cpeacTBa B CyMMe, PaBHOM
3340/1KeHHOCTU KnneHTa nepep Ynpasnatowmm no ynnate BosHarpaxkaeHua YnpaBaatowero n BO3MeLLEeHUIO
Heobxoanmbix Pacxomos He nosgHee 20 (ABaguaToro) Pabouero gHs no okoHYaHuu lMNepuoaa Ansa pacyeta
BosHarpaxaeHua 3a YnpasneHue MopTtdenem nmbo MNepuoga ana pacyeta BosHarpaxkgaeHus 3a Mpupoct
MopTtdens; nnbo, B cnyydae otcyTcTBuA B MopTdene cymmMbl AeHEXKHbIX CPeacTB, HeobxoaAnmol AnA ynnatbl
BosHarpaxaeHua wn Bo3melleHWs Pacxogos, YnpasaswWMin  camocToATeNbHO M 6e3  nosnyyeHua
npeasaputensHoro cornacua KnuveHta npogaeTt nwobble AKTUBbI, UMEOWME HefeHexHyto dopmy, U
CaMOCTOATENbHO U3biMaeT 13 MNopTdensa aeHexHble CpeacTBa B CYMMe, paBHOM 3a4,0/KeHHOCTU KnneHTa nepes,
Ynpasaawowmm.
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8.15. Mpwn npekpaweHnn [orosopa BosHarparkgeHne n cymma Pacxo[oB yAep»KMBAKOTCA M3 BO3BPaALLAEMbIX
KnneHTy AKTMBOB.

8.16. Ecnm cyeTa TpeTbux ML, Ha onnaTy PacxofoB, BO3HUKLWKMX B XOA4e McrnonHeHusa [orosopa, He 6yayT
nony4yeHbl YNpasBasioWMM A0 AaTbl NpekpaweHus geinctsusa [loroBopa, YnpaBaatowmnii MMeeT npaBo npu
nepenaye AKTMBOB KAnMeHTy He npou3BoguTb nepegadyy AKTMBOB B pasmepe CyMMbl, Heobxogumol ans
AanbHeuwen onnatbl npegnonaraembix PacxogoB. Ecnn Pacxogbl OKaXKyTCA MeHee yAep’KaHHOW CyMMbl,
Ynpasasawwmin o6s3aH nepeuncanTb octaTtok LeHerkHbix Cpeacts Ha cyeT KnneHTta B TeyeHnne 10 (decatwn)
Pabounx gHen c gatbl NoAyyYeHWs YNpaBAAlOWMM COOTBETCTBYIOWMX CYETOB TpeTbMx aul. Ecnm Pacxoabl
OKaXyTca bonee yaep:KaHHOW cymmbl, KaneHT 0b6A3aH BO3MECTUTb YNPaBAAOLWEMY HEAOCTAOWY CYMMY B
TeyeHue 10 (decsatu) Paboumx gHel ¢ AaTbl BbICTaBAEHUA YNpaBastowmm cyeta KnmeHTy

8.17. YnpaBnsiowWmin HaunCNAET U yaep>KuBaeT BosHarpaxaeHue YNpaBasloWero 3a Kaxkabli nepuopn Ans
pacyeTta cooTBeTcTBYlOWEro Bo3HarparkaeHua Ynpasaawowero, a B C/aydae [AOCPOYHOrO npeKpalleHua
(pactoprkeHus) [OdoroBopa — 3a QaKTMYecKoe Bpems YNpaB/iieHUs MMYLEcTBOM C AaTtbl Havana
COOTBETCTBYIOLLErO Mepuoga ANA  pacyeTa  COOTBeTCTByoWwero BosHarparkaeHua  YnpasaawLwero
(BKNKOUMTENBHO), B KOTOPOM BO3HMKNO OCHOBaHWE ANA NpeKkpaleHus (pacTopxeHun) JoroBopa A0 AaTbl
npeKkpateHus (pactopkeHusa) Jorosopa. Bosspat Yupeautento ynpasieHus BosHarpaxgeHna YnpasnasaioLwero,
HAYMCNEHHOTO M yAeprKaHHOro YnpasaalowmMm 3a npeasiaywimve nepuoabl ANA pacvyeTa COOTBETCTBYIOLLEro
BosHarpaxgeHua YnpasnAwLwero, He NnpoM3BoamTcA.

8.18. B cnyyae HepgocTtaTouHOCTM [EeHEeXHbIX cpeacts Yupegutena ynpasneHma Ha CneumanbHOM cyete A
BbIN/aTbl Bo3HarpaxkaeHus YnpasAaslowero, B TOM 4Yucie Npu npeKkpaweHun (pactopskeHuu) [orosopa,
YnpaBaawwWmMii No CBOeMy BblIbOpy peanunsyeT YacTb LleHHbix Gymar, HeobxoaumMylo AN yAEpKaHuS,
npuymTatollerocs emy BosHarpaxaeHua YnpaBaswouiero, iMbo BbICTaBAAET YupeauTento ynpaB/ieHUa CYerT,
KOTOPbIA A0/IKeH 6bITb onnayeH B TeyeHue 7 (Cemu) paboumx AHeN € AaTbl NOAyYeHMA ero Yupegurtenem
ynpasneHua.

9. Pacxopgbl

9.1. Bce Pacxoapl, KoTopble YnpaBastowmuii onnatua npu MCNoaHeHUMM cBoux obasaHHocTel no [lorosopy,
noasiexkaT BO3MELLLEHUIO U3 MMYLLLECTBA, HaXO4ALLEroca B ynpasieHnn, B pasamepe GpakTUYECKUX 3aTparT.

9.2. Pacxoadpl No mepe HeobxoaMmocTn 6e3 A0MO/SIHUTENbHOIO COracoBaHUA € YupeauTenem ynpasieHus,
YAEPKMBAOTCA YNPABAAOWNM B XO4€ UCNOJIHEHUA [JOoroBopa U3 MMyLLECTBA, HAXOAALLErOCA B YNPABJIEHUN, U
oTparkatotca B OTyeTe YnpasasawLwero.

9.3.Mpun HepocTaToyHOCTU [leHeXHbIX cpeacTs YupeauTena ynpasaeHuAa Ha CneunanbHOm cyeTe, Mo
nucbMeHHoMy TpeboBaHUIO Ynpasasiowero, Yupeautenb ynpasneHusa B TedeHne 7 (Cemu) paboumx aHel c
0aTbl MONy4YeHMA OT YNpPaBAAKOLWEro COOTBETCTBYIOWLErO CYeTa, MNepeyncnaeTr Ha cyeT YnpasaAwowero
HeobxoaMmyto aaa Bo3meLleHnsa Pacxogos cymmy.

9.4. Pacxogpl, CBA3aHHbIE C Nepesayven nMyLLecTea Yupeautens ynpas/ieHUs B yrpaB/ieHne 1 ¢ ero BO3BPaToOM
M3 yrnpaBaeHus, HeceT YupeauTenb yrnpaBaeHus.

10. Hanorosble o6a3aTenbcTBa

10.1. KNMeHT HeceT eAMHOIMYHYIO OTBETCTBEHHOCTb 3a ynaaTy Ha/loros no NobbiM onepaumam ¢ AKTUBaAMM,
coBeplUeHHbIM cornacHo [lorosopy, BKAtOYan, 6e3 orpaHUYeHnin, Hanor Ha AoXoabl GU3MYECKUX UL, UHble
HanorW, NOWAUHbI AN cbopbl, HaYUCAAEMble Ha KaKylo-NMbBO OCHOBHYIO CyMMY, NPOLEHTbI, AUBUAEHAbI, 33
WUCKNIOYEHNEM CNyYyaeB, KOrda B COOTBETCTBMM C 3aKOHOAATeNbCTBOM YNpPasAAlOWMA CaMOCTOATENbHO
YAEPXKMBAET U NepPeUMCafseT Haloru C A0X0A08 KnMeHTa, NolyYeHHbIX NpU ynpasaeHun AKTMBaMmu.

10.2. YnpasnawoLmii Npu3HaeTca Hasl0roBbIM areHTOM B OTHOLLIEHUU A0X0A0B, MOAYYEHHbIX KNMeHTOM B pamKax
[orosopa Mo onepaumam C LUEHHbIMU BymaramMm M WHbIMU GUHAHCOBBIMU WHCTPYMeHTamu. B uenax
Haf/1exKalllero ucnosHeHMa YnpasaaoLwmm AaHHon o6a3aHHOCTU KaneHT 06s3aH coobwutb Ynpasaatoemy u
[OKYMeHTaNbHO MOATBEPAUTb CBOW HanNoroBbiit cTtaTyc B Poccuiickoih Pepepaumm Ha MOMEHT 3aK/OYEHMUSA
[oroBopa. KnueHT Takxke 06s3yeTcs He3aMeA/IMTeNbHO YBEeAOMAATb YNpPaBAAlOWIEro O KaxKAom ¢akTte
M3MEHEeHMA CBOEro Ha/oroBoro cratyca B Poccuiickon deaepaummn B TedeHWe CpoKa Aeinctsma [orosopa u
noATBEPXAaTb AaHHbIA CTaTyC MPM HACTyM/eHUM Cnedylolmx cobbITU: OKOHYaHWA Ha/NoroBOro nepuoaa,
BbINaTbl [JleHeXHbIX CpeacTB B N0b3y KAMeHTa A0 UCTeYeHUs CPpoKa Ha/lloroBOro nepuoaa Uan ao uctedeHus
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CpoKa Aencteua [loroBopa, BbIBOAA [JeHEeXKHbIX CPEACTB MO UCTEYEHUU CPOKa AEUCTBUA UK NPU PACTOPKEHUN
[JoroBopa, a Takke B TedyeHue 5 (MATH) AHel ¢ MOMEHTa HanpaB/ieHWs COOTBETCTBYHOLLErO NMUCbMEHHOTO
3anpoca Ynpasaawowumm B nopsagke, npegycmotrpeHHom Jorosopom ana HanpasnaeHua OtveTtoB. KnuneHTt
0653yeTca TaKKe HesamMe4/IMTENbHO YBEAOMMUTb YNPaBAAIOLLErO NyTEM HanpaBAeHUs Ha agpec YNpaBaatoLLEero,
yKasaHHbi B EMPHOJI, nucbMeHHOro yBeaomieHMa 06 oTKase oT 3aaBneHus Ha Bo3Bpat HOP/1, nsmeHeHus
6aHKOBCKUX PEKBU3UTOB, Ha KOTOpPble YNPaBAAIOLWMIA AOKEH OCYLLECTBUTb BO3BPAT MU3/IULIHE YAEPMKAHHbIX
CYMM Hanora Ha Aoxo4bl GU3NYeCKUx au,.

10.3. Mpu ncnonHeHmun TpeboBaHMA O BbIBOAE AaKTMBOB YNPaBAAOLWMMN, UCNONHAA 06A3aHHOCTU HA/IOrOBOrO
areHTa, B NopagKe, NPeaycMOTPEHHOM HasloroBbIM 3aKOHOAAaTeIbCTBOM Poccuninckon ®epepauuu, yaepusaet
M3 cymmbl AKTUBOB, NoanerKalmx Bo3spaty KAneHTy Ha ocHOBaHWKM Takoro TpeboBaHMA O BbIBOAE aKTUBOB,
nmbo m3 cymmbl JeHexHbix Cpeacts B Moptdene KnveHTa, UCYMUCNEHHBIN YNPaBAAKOWMM Ha ATy BblBOAA
AKTMBOB HaNor HA A0X0Abl GU3NUYECKUX NINLL.

10.4. YnpasnawowWMin NpoM3BOAMT MCYUCIEHME W YyAEPrKAHME CYMM HANora MCKAOYMTENIbHO B BaaloTe
Poccuiickoit ®epepauun. Mpu aTom Ana uenel UCYUCAEHMA CyMMbl Hanorosoi 6asbl BantoTon cuyeta
npu3sHaeTca BaatoTa Poccuiickon degepaumm.

10.5. MNMpepocTtasuB Ynpasnawowemy 3aasneHme Ha Bos3spaT HAD/1T KaneHT cornacmunca ¢ tem, 4to BO3BpaT
M3NUIIHE YAEPrKAHHOM YNpaBAAloWMM CyMMbl Hanora Ha [oxoAbl GU3MYECKUX WL, OCYLLEeCTBAAETCA B
COOTBETCTBMM C 3aABieHnem Ha Bo3spat HAD/.

10.6. Ynpasnatowmin He HeceT OTBETCTBEHHOCTb nepes KAMeHTOM B COOTBETCTBMM C 3aKOHOAATE/NbCTBOM 33
ywepb B pasmepe M3NULIHE YNAAYEHHOro Hanora Ha AoxoAbl PU3NYECKMX NuL, MPUYMHEHHbIA KaneHTy B
pesynbTaTe HenpeacTaBieHUs (HECBOEBPEMEHHOIO NpeAcTaBaeHma) KAMeHTOM LOKYMEHTOB, NpesocTaBaeHe
KOTOpbIX NpegycmoTpeHo nyHKTom 10.2 Jorosopa.

10.7. B cnyyae, ecnv npu onpeaeneHnmn Hanorosoi 6asbl Mo UTOram roga Uamn No OKOHYaHMM CPOKA AENCTBUA
nocnegHero Jorosopa, 3akal4eHHOro mexagy KaveHTom u YnpasnAawoowmMm, BbiABAEH GaKT M3AULWHE
yAepKaHHOro Hanora, Ynpasnsatowmii 06sa3aH B TedeHne 10 (JecAatn) aHelt coobwmTtb 06 aTom KnmeHTy nytem
HanpasneHua CoobuweHua Ynpasnawowero. OTnpaska CoobuieHMA YNpaBAAOWEro OCYyLWecTBASETCS B
COOTBETCTBMMU € ycnosuamu Jorosopa.

Mpu HaANMYMK U3NULIHE yaepPXKaHHbIX YNPaBAAIOWMM B PaMKax BbINOJAHEHUA QYHKLMI HAIOTOBOrO areHTa CyMmm
HaJsiora Ha JoxoAbl PU3NYECKUX /UL, U Hanmumu 3assneHua Ha Bo3spatT HA®D/, nognucaHHoro KnuneHTtom,
YnpasaawowWmii paccMaTpUBAET HACTOAWMM NYHKT B KadvecTBe TpeboBaHuA YnpaBastowemy no OKOHYaHWUMK
Ka)KAoro Hasnoroeoro nepuvoga Avbo npekpalleHusa AelcTBuAa nocnefHero aencteytowero [lorosopa,
3aK/IIOYEHHOTO MeXay Ynpasaawowmm n KameHTom, ocylecTBUTb BO3BPAT YKA3aHHbIX CYMM Ha PEKBU3UTDI
noboro u3 gevictaytowmx [1oroBopos, 3aKkA0HEHHbIX Mexay KnneHTom n Ynpasasawowmm, ambo Ha pekBU3UTbI
Ntob0oro 13 AencTByoLWMX LOFOBOPOB AOBEPUTENIbHOMO YNPABAEHUA LLeHHbIMW ByMmaramm, 3aKII0OMEHHbIX MeXAy
KnneHtom u Ynpasnatowmm, nnbo, B cayvae npekpalleHua AeACTBUA nocnegHero aeicreytowero Jlorosopa
WAM LOFrOBOpPA [OBEPUTENIbHOIO YNPAaB/JEHUA LEHHbIMW Bymaramm mexay Ynpasasawowmm n KaneHtom, no
nocaeaHUM U3BECTHbIM Ynpasastowemy 6aHKOBCKMM peKkBuanuTam KnmneHnra.

CTOpOHbI paccmaTpuBatoT BbllleyKasaHHoe TpeboBaHMe, KakK MUCbMeHHOe 3aABieHue KnaneHTa o BO3BpaTe
U3NNLLIHE YAepKaHHOro HAora Ha A0X0Abl PUINYECKMX UL, NOCTYNMBLLIEE YNPaBAAOLLEMY B NePBbIN paboynit
AEeHb HAaNOroBOroO Nepuoa, cneayowero 3a HaJl0roBbiM NEPUOLOM, 32 KOTOPbIN MPON3BOANTCA pacyeT Hasora,
nmbo B nepsblii pabounin AeHb Nocae NoAyYeHUa YNpasBasoWUM yBeaomaeHna oT KAaMeHTa o pacTopKeHun
nocneaHero gencreyrowero Jorosopa, 3ak/to4eHHOro mexay Ynpasasawowmm n KnneHtom. Bo3spaTt nsnmwHe
YOEPKaHHOro Hasora Ha Aoxogbl GU3MYECKUX UL, NPOM3BOAMTCA YNPaBAAOWMM B CPOKKU, YCTaHOB/EHHbIE
Hanorosbim Kopekcom Poccuiickon ®Pepepaumun. HactoAawmin nyHKT He pacnpocTpaHAeTcA Ha KauneHTos,
BbIPA3MBLUNX HECOracue Ha BO3BPAT U3/IMLLIHE yAEePKAHHOM CYMMbl HaNora Ha A0X04bl GU3NYECKUX UL, NYTEM
HanpasseHna Ynpasaawowemy NUCbMEHHOro oTKkasa oT 3assneHua o Bo3Bpate HADJI, a Takxke B cnydyae
npenocTasieHna KnMeHTom B MMCbMEHHOM BUAE 3asAB/IEHMA O BO3BPaTe U3JINLLHE yAepKaHHOW CYyMMbl Hanora
Ha Joxogbl GU3MYECKUX NUL, B NOpPALKE, YCTAHOBAEHHOM [AEWCTBYIOLMM HA/NIOFOBOM 3aKOHOZATENbCTBE
Poccuiickoit depepaumm, € MHbIMU PEKBU3UTAMM ONA OCYLLECTBAEHWA BO3BpaTa. B nmocnegHem cnydae,
Ynpasnawowmii Bo3BpaLLaeT U3AUWHE yAEPXKaHHbIN HAaNor B pasmepe M Ha cYeT, yKasaHHbI KaneHTom B
3afABNeHUN.

11. Cornacue Ha 06paboTKy NepCcoOHaNbHbIX AAHHbIX
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11.1. dakTOoM noANUCAHUA WM HanpasBaeHMA Ynpasnawowemy 3afaBNeHMA O NPUCOegUHEHUM YupeauTenb
ynpaBaeHWA BblpaXKaeT U JaeT ¢ Lenbto (i) ocywecTBaeHMA onepaunin B pamkax AeAaTeNbHOCTU A0BEPUTENbHOTO
ynpaBaeHMA UMYLLECTBOM, NepesaHHbIM Yupeautenem ynpasneHus no Jlorosopy, (ii) ncnonHexnuma Jorosopa,
(iii) ucnonHeHna GyHKUMIM HANOrOBOrO areHTa, (iv) 4OCTYNA K NPeaoCcTaBAAEMbIM B S/IEKTPOHHOM BUAE YCayram,
a Takxe (V) nonyyeHua ycayr Ynpasnsatouwero (vi) aHannsa ¢puHaHCoBOro coctosiHMA KnneHTta, HeobxogmMmoro
ANA NPeANOXeHMA BblLEeYKasaHHbIX YCAYT, a TakxKe (vii) ucnonHeHMe NPUMEHUMOrO 3aKOHOAATEeNbCTBA, B TOM
yncne 3akoHogatenbctBa CLUA o HanoroobnoxeHnn MHOCTPaHHbIX cyeToB (Foreign Accounts Tax Compliance
Act), Ynpasnsiowemy n YnonHomodeHHomy areHty MAO «MpomcsasbbaHk» (OFPH 1027739019142, UHH
7744000912, apgpec: 109052,r. MockBa, CMupHOBCKaa yauua, 10-22), a Takxke nAwbomy uHHOmMy
YNONHOMOYEHHOMY areHTy, K KOTOpOMy obpaliaetca KAMeHT C Lenblo 3aKAYEeHUA, UCNOAHEHMA WAU
pacTopXeHua [loroBopa (ganee Kaxkpoe Mo OTAENbHOCTM MMeHyemoe Kak «Onepatop», a COBMECTHO
MMeHyemble Kak «OnepaTtopbl») cBoe cornacue Ha 06paboTKy, T.e. coBeplueHue Nbbix AencTBuit (onepaumi)
WM COBOKYMHOCTU AEWCTBUIA (onepaumit), B T.4. NpeaycMoTpeHHbIXx M. 3 cT. 3 denepanbHOro 3akoHa ot
27.07.2006 No 152-®3 «O nepcoHanbHbIX AaHHbIX» (Aanee — «3akoH 152-d3»), ¢ Mcnonb3oBaHMEM CPeACTB
aBTOMATM3auUMKN UK 6e3 UCMOIb30BAHWUS TaKMUX CPeACTB, BCEX CBOMX MEPCOHasIbHbIX AaHHbIX (BK/OYas, HO He
orpaHMuMBascb, Gamuansa, UMsa, oT4ecTBO (MPU HaAUYUKM); T4, Mecal, AaTa POXKAEHMSA; NACNOPTHbIE AAHHbIE;
MHH (npu Hanuuuu); agpec 3N1eKTPOHHOM MOYUTbI; TPaXKAaHCTBO;, MECTO KMUTEeNbCTBa (peructpaumun); mecto
npebbiBaHWUA; NMOYTOBLIN agpec; TenedoH/PpaKkc; BaHKOBCKME PEKBU3UTbI U MHbIE AaHHble) Ha ByMaXKHbIX U
3/1EKTPOHHbIX HOCUTENAX, MPeaoCTaBAfAEeMbIX YupeanTesiem ynpasneHmsa scem n/unm niobomy ns Onepartopos,
nmMbo CTaBWMX MM M3BECTHbIMM B MOpPAAKe, He Hapywawlwem TpeboBaHUA 3aKoOHOAATENbCTBA, B TOM Yuc/ie
TaK)Ke gaeT cornacne Onepatopam Ha 06paboTKy, NpesocTaBaeHMe, NONYYEHUE, Mepeaayy 1 COBEPLLUEHNE UHbIX
aenctenin mexay OnepaTopamu ¢ NePCoHaNbHbIMM AAaHHbIMU, UHPOPMaUNEN, cBeAeHMAMM 06 onepauuax, B
TOM yncne GUHAHCOBOTO XapaKTepa, YupeanuTenn ynpasaeHus, COBEPLLEHHbIX Yupeautenem ynpasaeHus u/mnm
Onepatopamu B OTHOWEHUKN YupeauTens ynpasaeHua n/unm ero [leHexHbix cpeacts, LieHHbIX 6ymar U UHbIX
AKTWBOB, OCTaTKOB Ha /IMLEBbIX cHeTax Yupeautensa ynpasaeHUa n MHon nHdopmaumm, a Takxe Ydypeguteno
yrnpaBaeHWa [aeT COorfacMe Ha NoJlyvyeHWe COODOLEHUI M 3BOHKOB Ha HOMEpP YKasaHHOro Yupegutenem
ynpasneHua TenedoHa, M nepefadvy Kak NepcoHanbHbIX AaHHbIX Yuypeautena ynpas/ieHuA, Tak M AaHHOro
cornacua cneayowmm amuam: 000 «CMC Tpaduk» (OFPH 1057746117384), MAO «MTC» (OrPH
1027700149124), NAO «BbIMMNE/IKOM» (OIPH 1027700166636), MAO «MEFA®OH» (OFPH 1027809169585),
000 «T2 Mobain» (OrPH 1137746610088), 000 «CAK «lapaHT» (OFPH 1027739142463), 1 TpaHCrPaHUYHYIO
nepenady nepcoHanbHbIX AaHHbIX MHOCTPAHHLIM HA/JIOFOBbIM OpraHam, HaAOroOBbIM OpPraHam, a TaAKXKe B
CNy4Yyasix, YCTAHOBJIEHHbIX HOPMATMBHbIMM  MPaBOBbIMW  aKTaMW  FOCYAAPCTBEHHbIX OPraHoOB MU
3aKoHO4ATEeNbCTBOM.

11.2. Yupeautenb ynpasaeHUa AaeT coriacmMe Ha MCNOJIb30BaHME CBOMX KOHTAKTHbIX AAHHbIX YNPaBAAOLWMM
ONA noanepKaHma cBasu ¢ Yupeautenem yrnpasaeHus, ocyLLecTBneHns TenedoHHbIX 3BOHKOB M oTnpaskmu CMC-
COOBLEHNI Ha yKasaHHbIM B 3asBAEHUN O NpPUCOEAUMHEHUN HOMepP MObWAbHOro TenedoHa, Hanpas/eHUe
CoobuweHunit Ynpasasawuwero m OTY4ETOB Ha afpec 3N1eKTPOHHOW MNOoYTbl, YKA3aHHbIM B 3asaBAEHUMU O
npucoeguHeHnUu.

11.3 Yupegutenb ynpaBneHusa, B CBA3M C NpeaocTaBNeHUEM CBOUX NEPCOHANbHbIX AaHHbIX YNnpasaawowemy
Bnpase:

11.3.1. nonyyaTb cBefeHUs 00 YNpPaBAAIOLLEM, O MECTe ero HaxOXAEHWA, O HaAnuuu y YNpasaatoLLero
NepcoHanbHbIX OAHHbLIX, OTHOCALLMXCA K YypeauTento ynpaB/ieHWA, a TaKXKe Ha O3HAKOMJIEHME C TaKMmu
NepcoHanbHbIMW AAHHBIMM, 33 MCKAOYEHMEM C/ly4aeB, YKasaHHbiXx B 3akoHe 152-P3, nytem nuyHOro
obpalweHna K Ynpasnstowemy, AnMb6o HanpaBneHWsa emMy COOTBETCTBYHOLWEro 3anpoca. 3anpoc A0JKeH
CcofepKaTb HOMEpP OCHOBHOMO AOKYMEHTA, YAO0CTOBEPAIOLWErO /JIMYHOCTL YupeauTena ynpasaeHUA Wian ero
3aKOHHOrO NpeacTaBUTeNA, CBeAEHMA O AaTe BblAayM yKa3aHHOrO AOKYMEHTa M BblAaBLUEM €ro opraHe U
COOCTBEHHOPYYHYIO NOANMCL YupeauTens ynpasaeHUsa NN ero 3aKOHHOIo NpeacTaBuTeNs. 3anpoc MOXKeT bbITb
HanpaB/ieH B NMUCbMEHHOM BUAE NO afpecy MecTa HaxoXAeHMA YNPaBAAOLWLEro ¢ HaiMymMem HOTapUuaibHOro
y[0CTOBEPEHMA MnoAnucu Ydpeautensa ynpaBAeHUA WAW Anua, NOAMMCABLUEro 3amnpoc, € MNPUNOXKEHUEM
HOTapWasbHO YAOCTOBEPEHHOW KOMWW AOKYMEHTOB, NOATBEPKAAIOWMX MNOJHOMOYMA AWLA, NOANUCABLLIErO
3anpoc.

11.3.2. TpeboBaTb OT YNpaBAAOLWEro YTOYHEHUA CBOMX MEPCOHA/IbHbIX AaHHbIX, WX OGJOKMPOBAHMA UK
YHUUTOXKEHWA B C/1y4ae, eCiv NepcoHasbHble AaHHble ABMAKTCA HEMOHbIMM, YCTapeBLUMMN, HELOCTOBEPHbIMMU,
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HE33aKOHHO MOJIYYEHHbIMU WU He ABAAIOTCA HEoOXOOMMbIMM ANs 33ABAEHHOM Uenn ob6paboTKM, a Take
NPUHMMATb NpeayCMOTPeHHble 3aKOHO4aTe/IbCTBOM MepbI MO 3aLLUTE CBOUX MPas;

11.3.3. oTKkasaTbca oT nonyyeHna CMC-coobLieHunii Ha yKasaHHbIM B 3aABEHUN O NPUCOEANHEHUM HOMEpP
MobUNbHOTO TenedoHa, a TaKkKe HAMpaBleHME 3SNEKTPOHHbIX COOBLEHMI Ha agpec 3/eKTPOHHOM MoYTbl,
YKa3aHHbIN B 3asBA€HUN O NPUCOEAMHEHUM, MyTEM HaMNPaBAEHNA TAKOrO OTKA3a B aApec YNpasastoLLero.

11.4. Hactoawmm Yupeautenb ynpasaeHUA NOATBEPHKAAET CBOE COM/lacMe Ha BKAOYeHME B 0b6Lea0CTyNHble
WCTOYHMKM YNPaBAAIOLLEro c/ieyolmne NepcoHanbHble AaHHbIE:

o baMnanio, MMA N 0TYECTBO,

® MECTO }KUTEeNbCTBA (perncrpayun),

o TenedoH Yupeaurena ynpassieHus,

® 3/1peC 3/1IeKTPOHHOM NOYTbI.

11.5. HactoAawmm YnpaBasowWMin NOATBEP)KAAET, 4YTO O0OLWEeAOCTyNHble WCTOYHUKKM, coAepKaume
nepcoHanbHble AaHHble YupeauTena ynpasaeHUA, YyKasaHHble B MyHKTe 11.4 PernameHTta, ABAAIOTCA
nHbopmaumen gns cnyebHoro Nofb30BaHUA COTPYAHUKaMKM YNPaBAAIOLLErO U UCMOb3YHOTCA TONbKO B LLEeNAx
3aKN0YEHMA, UCNOJTHEHNA U pacTopXKeHua [lorosopa ¢ Yupeaurenem ynpasneHus.

11.6. Cornacue Ha 06paboTKy NepPCoHasIbHbIX AaHHbIX, NPEAYCMOTPEHHOE HACTOALLMM pa3aenom PernameHTa,
BCTYMaeT B CMAY CO AHA NOANMCAHUA 3aaBNEHUA O NPUCOEAUHEHUMW, COLEPKALLEro cornacMe Ha obpaboTky
nepcoHanbHbIX JaHHbIX Yuypeantena ynpasaeHuma.

11.7. Cornacue Ha 06paboTKy NepcoHaNbHbIX AAaHHbIX A4ENCTBYET CO AHA €ro NOANMCAHUA A0 AHA BCTYN/EHUA B
CUNy ero oT3biBa.

11.8. Cornacue Ha 06paboTKy NepcoHabHbIX MOXKET HbITb 0TO3BAHO Yupeanutenem ynpasneHus B itoboe spems
Ha OCHOBAHMM NUCbMEHHOTO 3anaBAeHMA. OT3bIB cOrnacusa Ha 06pPaboTKy NepPCOHaAbHbIX AAaHHbIX HaNnpaBAseTcs
B MMCbMeEHHOW popme B aapec YnpaBAasaoLwWero u BCTynaeT B cuay no ucredeHmn 30 (TpuaLati) KaneHaapHbIxX
OHEen ¢ gatbl ero noaydeHmna YnpasaatowWwmMm, eciv Ha AaTy UCTeYEeHUA YKa3aHHOTro cpoKa CTOPOHbI NONHOCTbIO
MCMNOSIHUAK BCe CBOM 0bA3aTesnbcTBa No [JoroBopy M 3aKOHOAATENbCTBO He MpeaycMaTpuBaeT MHOM CPOK
06A3aTeNbHOrO XpaHeHMA OOKYMEHTOB Yuypeautens ynpasieHus. B npoTMBHOM cayyae, Npu MNOAYyYEHWUU
Ynpasaaowmm oT Yupeautena ynpasieHWs OT3blBa corfacua Ha o06paboTKy MepCoHaNbHbIX AAHHbLIX U
ucreyeHnn 30 (TpUAaLATH) KaNneHAapPHbIX AHEeN ¢ AaTbl ero NoAyYeHns YNpasasiowmMm, CPOK AeNCTBMA cornacua
Ha 06paboTKy NepPCOHaNbHbIX AAHHbIX NPOANEBAETCA A0 NOAHOIO UCNoNHeHMA CTOpOHAMM CBOMX 0653aTeNbCTB
no [oroBopy, BkAto4aAa o06A3aTenbcTBa NO BO3BpaTy YypeauTtento ynpasaeHusa [leHexHblXx cpeacTs,
NOCTYNMBLUMX YMpaBaatowemy nocne pactopxeHua [loroBopa, a TaK)Ke MpeKpaw,eHua B COOTBETCTBUMM C
3aKoHo4aTeNbCTBOM 06A3aHHOCTM YNpPaBAsAoWEro no XpaHeHUo AOKYMEHTOB, COAEPKalLuX, B TOM 4Yuc/e,
nepcoHanbHble AaHHble YupeamTens ynpasaeHus.

11.9. B cnyyae oT3biBa Yupeautenem ynpaBaeHUa cornacua Ha ob6paboTKy nepcoHasibHbIX AaHHbIX, @ TaKXKe B
CNyyae npekpalleHus (pactopxeHun) Jorosopa, Ynpasasowmii 06a3aH NpekpatuTb 06paboTKy NepcoHasbHbIX
OAHHbIX B CPOK, YKa3aHHbIN B NyHKTe 11.8 PernameHTa.

11.10. B cny4ae Wu3MeHeEHMA MEePCOHANbHbIX [aHHbIX, NPeAOoCTaBAeHHbIX YypeguTenem ynpas/ieHuUA
Ynpasnsawolwemy, Yupegutesnb BblparkaeT U AaeT csoe cornacke OnepaTopam Ha 06paboTKy NepcoHaNbHbIX
OaHHbIX C M3MEHEHHbIMM MNEPCOHaNbHbIMW [AHHBLIMM OAHOBPEMEHHO C MpefoCTaB/eHNeM OOKYMEHTOB,
noaTBepPXAAOWMX nNpousoweswne u3MeHeHus (ecam  npumeHumo). lMpepoctasneHne OnepaTopam
OOKYMEHTOB, NOATBEPXKAAOLWMNX Npom3oLwweliMe U3SMeHEHMA NEPCOHA/bHbIX AAHHbIX, ABNAETCA AENCTBUAMM,
NoATBEPXAAIOLLMMM TaKoe cornacue.

11.11. Yupeanutens ynpaBaeHma NpMHUMaET pelleHne o NpesoCcTaB/eHNN CBOMX NEPCOHANbHbIX AAaHHbIX U AaeT
cornacue Ha ux obpaboTKy cBoel Bosieit 1 B cBoeM MHTepece. OTKa3 OT NPeaoCcTaB/ieHMA CBOMX NePCOHaNbHbIX
OAHHbIX BNleYeT HEBO3MOXKHOCTb 3aK/IHOYEHMA M UCNONIHEHUA [JOroBOpPa, a TaKXKe NpMpaBHMBAETCA K OTKasy OT
[JoroBopa co CTOpPOHbI Yupeautena ynpasaeHUA B Cly4ae ero 3ak/14YeHUa A0 AaTbl NPeKpaLleHua AeicTBmA
cornacua Ha o6paboTKy NepcoHaNnbHbIX AaHHbIX YupeauTensa ynpasaeHus.

12. OtBeTcTBEHHOCTb CTOPOH
12.1. YnpaBnsAwLWmMi He HeceT OTBETCTBEHHOCTU nepes, Yupeautenem ynpaBaeHWa 3a HEUMCNONHEHWE MK 3a

HeHaA/iexKallee UCNosIHEHNEe CBOMX 06A3aTenbcTB No [loroBopy, a Tak:Ke 3a BO3HMKHOBEHME Yy YupeauTtens
ynpaBfeHusa ybbITKOB B pasmepe peasibHoro yuiepba v (am) B BUAE yNyLLEHHOW BbIFOAbI B C/TyYasX:
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® M3MeHeHUA (CHUMKeHUA) OLEeHOYHOM (PbIHOYHOM) CTOMMOCTU AKTUBOB, @ TaKMKe HEecoOoTBeTCTBUA
cocTaBa W CTPYKTypbl AKTMBOB YupeauTena ynpasneHua CTaHAApPTHOMY WHBECTULMOHHOMY
npoouo, B TOM YMUC/Ie BOSHUKLINX B pe3ynbTaTe HebnaronpusaTHbIX U3MEHEHWUI KOHbBHOHKTYpbI
PbIHKA LLEeHHbIX Bymar, SKOHOMUYECKOM CUTYaLMK, CKNaaplBatoLWeica Ha pbiHKe, M XapaKTepusyemomn
YPOBHEM CMpoca W MPeaNoXKeHus, PbIHOYHOMW aKTUBHOCTbIO, LeHamu, obbemamun npoaax,
OBUMKEHMEM TNPOLEHTHbIX CTaBOK, Ba/IlOTHOrO Kypca, AMBUAEHAOB, a TaKXKe [AUHAMUKOWN
npou3BoAcTBa M NOTPebeHMA U UHBIMU 0O BEKTUBHBIMU GaKTOPaMU, KOTOPbIE BAIUAIOT Ha CUTYaLINIO,
CK/1aZbIBAIOLLYOCA HA PbIHKE LEeHHbIX bymar;

e BbIBOAA YupeauTenem ynpasBaeHUs 4acTM WM Bcex AKTMBOB [0 OKOHYaHMA CPOKa AelcTBuA
[orosopa un (MAK) 40 UCTeYyeHMA CpOKa pasmMmelleHns BaHKOBCKOro BKAaza (aenosunTa), B KOTOPbI
pasmeLlLeHbl AKTUBDI;

e nelicTBun/6espeiictBua  Ynpasaswowero, o060CHOBaHHO MOANaraBlIeroci Ha  MNUCbMEHHbIe
pacnopsaxeHusa YupeguTensa ynpasaeHWa W/UAKM OOKYMEHTbl, NpefocTaB/ieHHble Yuypeautenem
yrnpaBAeHWUs, WAW Ha OTCYTCTBME TAKOBbIX, @ TaKM¥e HaCTyn/JeHMA NOCNeACTBUM, CBSI3aHHbIX C
npegocraBaeHneM Yupeautenem ynpasaeHus MHGOpMaLnm Uan 4OKYMEHTOB, HE COOTBETCTBYHOLLMX
OEeNCTBUTENbHOCTY;

® HeucnosIHeHMA amuTeHToM LleHHbIx Bymar cBonx 06a3aTenbCcTB No noraweHuto LeHHbIx 6ymar, no
BbiNaTe npuuyMTalowmxca no LleHHbIM 6Gymaram nepuoauyeckux nnatexkern w (Mam) WUHbIX
obAsaTenbcTB No LeHHbIM Bymaram WM MCNONHEHUS yKasaHHbIX 06A3aTeNbCTB C HapyleHuem
CPOKOB;

® HEBbINO/HEHUA KPeaUTHOW OpraHusaumnen obsa3aTesibCTB MO BO3BPATY MOJIHOM CYMMbl MW YacTu
CYMMbI pa3mellleHHOro y Hee BaHKOBCKOTro BKNaAa (Aeno3unTa), a Takke 06A3aTenbCTB KpeauTHOM
opraHM3aumMu no BbinjaTe NPOLEHTOB 3a NOJIb30BaHME CYMMOM GaHKOBCKOro BKnada (aenoswta),
npeaycMOTPEHHbIX AOrOBOPOM HaHKOBCKOrO BKA3a4a;

e [pYrux AeNCTBUM SMUTEHTA NN KPEeAUTHOM OpraHu3aLmnm, B KOTOPOMN pasmelleH 6aHKOBCKUIA BKNag,
(menosuT), He NoaAaWMXCA PAa3yMHOMY KOHTPOJIIO CO CTOPOHbI YNPaBAsAoLWEero;

® HeWcnoJIHeHMA CBOUX 0653aTeNbCTB KOHTpareHTaMu YNpaeastowero no caeskam ¢ AKTMBaMy,
Aenosutapusamu, 6aHKaMu, KAUPUHIOBbIMKU OPraHM3auMaAMM U APYTUMK TPETbUMU NIULAMMU,
ABNAOWMMNCA CTOPOHAMM MpPU COBEPLUIEHUN TaKUX CAENOK WM y4yacTBYWOLWMMKW B npouecce
NCNONIHEHWNS 0653aTeNIbCTB CTOPOHAMM TaKUX CAENOK;

® Hanmuus cboes B paboTe 3NEKTPOHHbIX CUCTEM CBA3Y;

® [OCPOYHOrO pacToprkeHua [loroBopa B CBA3M C HapylweHuem Yypeautesnem ynpaBieHUA CBOWUX
06A3aTenbCTB, NPeaycMOTPEHHbIX [loroBopom;

e HenpaBOMEpPHbIMU AEUCTBUAMKM IMUTEHTOB LleHHbIx 6ymar. Mpu aTom Ynpasasiowmin obasyercs
npeanpuUHATL BCe pasyMHble Mepbl 415 3aluUTbl NpaB YupeautTens ynpasaeHus;

® BO3HMKHOBEHMA Pa3HULbI MexXay 6a1aHCOBOM CTOMMOCTbIO AKTUBOB M CTOMMOCTbBHO YMCTbIX AKTUBOB
Ha MOMEHT nepeaaym AKTUBOB B JIOBEPUTENLHOE yNpaBaeHne YnpasasaioLemy;

® CHUXEHWEM OLEHOYHOW (PbIHOYHOWM) CTOMMOCTM AKTMBOB YupeauTensa ynpasBieHus B pesyabTaTte
nepeoLeHKN OLEeHOYHOM (pbIHOYHOM) cToMmocTU LleHHbIXx Bymar, NpoBoAMMON YNpaBasowmm B
COOTBETCTBUM C TpeboBaHNAMM 3aKOHOAATENLCTBA, HOPMATUBHbLIMM NPABOBLIMW aKTaMW U UHbIMM
npasunamu, [JoroBopom v npaBuaamm BHyTPEHHEro y4eTa onepaLmin ¢ LeHHbIMM bymaramu;

®  NEeNCTBUSAMM, YNYLWEHUAMU UAN 3a[EPKKaMU B UCMNONHEHUN CBOUX 0653aTenbcTB YupeauTenem
ynpaBieHus, B TOM YnC/ie B pe3ynbTaTe HenpeaocTaB/leHNs, HECBOEBPEMEHHOrO NpeaocTaB/eHusa
Yupegutenem ynpas/ieHMA JOKYMEHTOB, NpeaoCcTaB/ieHUE KOTOPbIX NPeaycMoTpeHo PernameHTom;

e HepoctaBkon CMC-coobuleHMii Ha Homep MObBUNbHOro TenedoHa, yKasaHHbIM YupeauTtenem
ynpasneHus B 3asBNEHUN O NPUCOEAUMHEHUN, B C/yYae, ecam 3T0 0Byc/NOBAEHO NMPUUMHAMMU, He
3aBMCALWLMMM OT YNpasasioLero.

12.2. Hn oaHa u3 CTOPOH He HeceT OTBETCTBEHHOCTU 32 HEMCNOIHEHUE UM HEHAAeXKallee UCNONHEeHUE CBOUX
obnasaTenbcTs no [loroBopy, €C/n TaKoe HENCNONHEHWE NN HEHa/1eXKallee UCMOTHEHWE ABASETCA C/IeICTBUEM
0bcTOATENLCTB HENPEOAOIMMOI CUbI.

12.3. Mopa, obcToaTeNbCTBAMW HENPEOAOANMOKN CUbI MOHMMAKOTCA TaKMe 0BCTOATENbCTBA, KOTOPbIE BO3HUKM
nocne 3akntodeHus [loroBopa B pesybTate HenpeaBuAEHHbIX U HEOTBPATUMbIX NPU AaHHbIX YC/IOBUAX COBbITUN
ypesBblyaliHOro xapaktepa. K nomobHbim o6cCTOATENbCTBAM  OTHOCATCA TaKXe LOeNCTBMA OpraHoB
rocyfapcTBEHHON BNACTU W ynpaBaeHWsa, a Takke baHKa Poccun, pgenawowme HEBO3MOMKHbIM  M6O
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HecBOeBpPeMeHHbIM McnosHeHMe CTOPOHAaMKM CBOMX 06A3aTenbCcTB MO [JOroBopy, BKAHOYAA HEBO3MOMKHOCTb
COBEpLIEHNA CAENOK C AKTMBaMM, a TaKXKe NpeKpalieHWe, NPUOCTAaHOB/EHWE PaACYeTHbIX, TOProBbIX,
KAMPUHTOBbIX, AEeN03UTAPHbIX Onepauuii A4enosuTapusamMmm, OpraHM3aTopamm TOpProsan, 6aHKkaMuM U ApyrMmu
nogobHbIMM KoMNaHWAMM. CTOPOHa, OKa3aBLIASCA 3aTPOHYTOM AEUCTBUAMM 0B6CTOATENLCTB HEMPEOL0IMMON
cunbl, 06s3yeTca B TeueHue 5 (Matu) Paboumnx gHeli yBegomuTb 06 aTom apyryto CTOpoHy, a Tak»Ke NpeaocTaBuTb
Apyroit CTopoHe noATBepKaatolme AOKYMEHTbI.

12.4. Ecnv xapaKTep 06CToATENLCTB HEMPEOAOAMMOM CU/bl TAKOB, YTO OHM CYLLECTBEHHO IMb60 6ecnoBopoTHO
NPenaTCTBYIOT AoCTUKeHUto CTopoHamu ueneit [orosBopa WMAM UCMOAHeHMe noboit n3 CTOpPOH CBOMX
o06s3aTenbcTB No [loroBopy OCTaeTcA 4pes3BblyaliHO 3aTpyAHEHHbIM B TeyeHue 6osee, yem 3 (Tpex)
KaneHaapHbIx mecsAues, CTOPOHbI NPMHMMAKOT COBMECTHOE pelueHue o byayuwem [orosopa.

13. YBepomneHue o pucKax

13.1. dakTOoM noAnMCaHUA U HanpasaeHua 3aABNeHUMA O nNpucoeguMHeHun Ydpeautenb YynpaBaeHuA
NOATBEPKAAET U COrNaLLAeTcA, YTo:

e Yypegutenb ynpasBaeHUa 03HAKOMUJICA C cogepkaHmem PenepanbHoro 3akoHa «O 3awuTe npas m
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LEeHHbIX 6ymar» ot 05 mapTta 1999 roaa Ne 46-d3, B Tom
yucne C rapaHTUAMMU, YCTAHOBAEHHbIMW JAHHbIM 3aKOHOM;

e VYypeautenb ynpasneHuA NOATBEpPXKAaeT CBOK OCBEAOMIEHHOCTb W KOMMETEHTHOCTb, a TaKXe
corfacve c Tem, YTO MHBECTUPOBAHUE AeHexHblx cpeacts B LleHHble Bymarn M npousBoaHble
dWHaHCOBbIE MHCTPYMEHTbI CBA3@HO C BbICOKOW CTEMEHbID KOMMEPYECKOro n GuHaHCOBOro pMUCKa,
KOTOPbIA MOKET NPUBECTU K BO3HUKHOBEHMIO ¥ KnneHTa ybObITKOB;

® YupeauTesb ynpasiaeHus o3HaKomuicsa ¢ leknapaumeli (yBegoMaeHMeEM) O pUCKax, MPUBEAEHHON B
MpunoxeHnn Ne 2 K [loroBopy, a TaK)Ke BblpaxKaeT cornacue HecTu BCe PUCKMU, YKasaHHble B
MpunoxeHun Ne 2 Kk [orosopy. [lognucaHue Yupegutenem ynpasaeHUA 3aaBAeHUA O
npucoeguMHeHUN 6yaeT 03HavyaTb GaKT MUCbMEHHOrO yBeAOMAeHUA YNnpasaswowum Yupeautens
YyNpaBAeHMA O PUCKaX OCYLLECTBIEHUA AeATEIbHOCTM MO YNPABAEHMUIO LLEHHbIMUM ByMaramu Ha pbiHKe
LEeHHbIX Bymar.

14. FapaHTMK 1 3aBepeHus

14.1. Yupegutenb ynpasaeHUs rapaHTUPYeET, YTO NepesaBaemoe B yNpaB/ieHne MMYLLECTBO NMPUHAANEKUT eMy
Ha npaBe COBCTBEHHOCTWU, HE HAXOAWTCA MO apecToM, He HaxOAMTCA B CMOpe, He 3a/103KeHO, He AB/AETCA
npegmeTom TpeboBaHUIA TPETbUX /ML, a TaKKe He obpemeHeHO MHbIM 06pasom. YupeauTenb ynpaBaeHUs
NOATBEPKAAET, UTO He AEeWCTBYET K BbIroAe APYroro Anua v He HaMepeBaeTCcs 3To AeNaTh.

14.2. YupeauTenb ynpasaeHUs NOJHOCTbIO OCO3HAET U COMNALLAETCA C TEM, YTO NPU UCNONHEHUN YNPABAAIOLLMM
[orosopa npu NposBAeHUM NOCAEAHUM AOKHON 3a60TAMBOCTM 06 MHTEpecax YupeauTena ynpaBieHnn PUCKHY,
COMyTCTBYIOLWME NPOBEAEHMIO OMNEepPaLnMii Ha PbIHKE LEeHHbIX Bymar, ABAAIOTCA BbICOKMMM M MOTYT MOBAEYb 33
co60/i BOSHMKHOBEHME y YupeauTenn ynpasneHusa yobiTKOB.

14.3. Ynpasnawowmii He JaeT rapaHTUM KU He HeceT 0653aTeNbCTB MO OBECneYyeHUo COXPaHHOCTUM U (uan)
[LOXOAHOCTU UMyLLECTBA YupeauTens ynpasaeHus, nepefaHHoro B JoBepuTeIbHOe yrpasseHue no [Jorosopy.

15. KoHdpuaeHumanbHOCTb

15.1. Hn opHa wu3 CtopoH [doroBopa He MMeeT npaBa, KPpomMe Kak Mo TpeboBaHMIO YNOJHOMOYEHHOrO
rocyapCTBEHHOro OpraHa UK cyaa, B Te4eHUe CPoKa AeACTBUA UM NOC/e NpekpalleHnsa [loroBopa B TedeHne
3 (Tpex) neT, pasrnawaTtb KakOMy-iMbo /MLy, He YyNoJIHOMOYEeHHOMY oaHol u3 CTOpoH, WHdopmauuto,
oTHocALWYyocA K [loroBopy, B TOM uncae o pakTe 3akatoueHna [lorosopa, npuuem Kaxaaa us CTOpoH NPUAOKUT
BCE YCUAUA ANA 3aLMTbl KOHPUAEHUNANBHON MHPOPMALUN.

15.2. Yupegutenb ynpasneHWs NOATBEPKAAET, YTO MNPUHMMAET W pa3fdenseT BCE PWCKMU, CBA3AHHblE C
NoTEHUMANbHOM BOSMOXHOCTbIO HAapyLWeHMA KOHOUAEHLMANBHOCTU MPU PasMeLLEHUN AaHHbIX 06 MMyLLLECTBE,
HaxogAWweMcA B ynpasBiaeHUW B COOTBETCTBUM C [loroBopom, B ceTn WHTepHeT. Yupeautenb ynpasaeHUs
cornawaerca ¢ Tem, 4YTo YNpaBAAWOWMA He HeceT OTBETCTBEHHOCTM 33 pasrnalleHue KoHOMAEHUMANbHOM
MHbopMauumn o6 umywiectse Yupegutena ynpas/ieHWs, CTaBLIEe BO3MOXHbIM B pe3ysibTaTe pasmeLleHus
AaHHOM MHPopmaumm B KabnHeTe KAMEHTA He NO BUHE YNPaBAstoLLEro.
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16. NMopaaoK BHeceHMA uameHeHui B [lorosop

16.1. B cootBetcTBMM ¢ n.1 cT1.450 MpaxkgaHckoro Kogekca Poccuitckoit ®epepaumm, CTOPOHbLI AOrOBOPUAUCD,
4yTO YNpaBAAlWMA MMeeT NPaBo B OAHOCTOPOHHEM MOPAAKE BHOCUTb M3MEHEHWUA U/UAN AONOJHEeHWA B
[orosop 1/vnu PernameHT, a TaKk:Ke Apyrne NpuaoxKeHus K JJoroBopy nyTem BHECEHUS B HUX U3MEHEHUI U/nnu
AONONHEeHUI (YTBEPKAEHMA HOBOW pedakuun [loroBopa u/unm PernameHTa).

16.2. U3ameHeHns n/vnm gononHeHus, BHeceHHble Ynpasasaowmum B [lorosop U/nam PernameHT, a TaKkKe UHble
npunoxeHus K [lorosopy, ctaHoBATCA o6sa3aTenbHbiMK gia CtopoH Yepes 10 (JecaTb) paboumnx aHel ¢ Aatbl
pasmelleHns YNpaBasioWwmMm HoBOM pedakuumn [orosopa u/wan PernameHTa u/unuv gpyrux NpuaorKeHun K
Jorosopy Ha CaitTe Ynpasnstwowero. Takoe pasmelleHne npusHaeTca CTOPOHAMM  HaAfexalumm
yBegomMmneHeM Yupeautensa yrnpasieHUa O BHECEHUM W3MEHEHUA U/uan gononHeHuin 8 [Jorosop wn/wau
PernameHT, a Tak»Ke MHble NpuaoxeHna K Jorosopy. Jatol ysegomneHuns Yupeantens ynpasaeHna o BHECEHUMU
MU3MEHEHUN u/unn gononHeHuin B [loroBop M/vMan PernameHT, a TaKKe MHble NPUAOXKeHMsa K [orosopy,
ABAAeTCA AaTa pasmelleHua Ha Caite Ynpasnawowero [lorosopa n/uav PernameHTa B HOBOI peaaKkumu.

16.3. M iameHeHMA U/Man AononHeHUA, BHOCMMble B [loroBop u/van PernameHT n/mau apyrue NnpuAoXKeHus K
Jorosopy B CBA3M C U3SMEHEHUAMM B HOPMATMBHbIX NPABOBbIX aKTax Poccuiickont Pepepaumu, BCTYNatoT B CUAY
OHOBPEMEHHO CO BCTYN/EHMEM B CUJTy COOTBETCTBYIOLLMX HOPMATUBHbIX MPABOBbIX aKTOB.

16.4. U3meHeHuns u/unn gononHeHusa 8 Jorosop u/mnmn PernameHT u/man apyrue npuaoxeHua k Jorosopy,
BCTYMUBLUME B CUJIy B COOTBETCTBUM C YCTAHOBJIEHHbIM PernameHTOM MOpPAAKOM, PACNPOCTPAHAOTCA Ha BCeX
YupeguTenei ynpasneHua, nNpucoegumHuBlUMXCA K [oroBopy, HEOTbEMJIEMOI 4YacCTbl0 KOTOPOro ABAAETCA
PernameHT nnun apyrue npunoxeHua K [lorosopy, B TOM YMcC/ie Ha UL, NPUCOEOUHUBLUMXCA K PernameHTy u
noanvcaswux 3asBieHMe O nNpucoeaMHeHUM K [loroBopy paHee AaTbl BCTYNAEHUA W3IMEHEHMI u/nam
OOMNONIHEHUI B CUAy.

16.5. Mo peweHMio YNpaBaaoWero U3MeHeHUsa, He yxyalwatowme nonoxeHua KaueHTa, MoryT cumtaTbesA
BCTYNUBLUMMMU B CUAY U NMPUMEHATLCA C AaTbl, YyCTAHOB/IEHHOM YNPaBAAOLWMM, HO He paHee AaTbl pa3MmeLleHns
[dorosopa u/unn PernameHtTa B HOBOW pedakUMM C WM3MEHEHUMAMM W/MAM pononHeHusmu Ha CaliTe
Ynpasnsawouero. K Takum UameHeHUAM MOTryT OTHOCUTBCA (HO He OrPaHMYMBAACH NEPEYMCAEHHBIM) Caeaytowme
M3MeHeHuA:

16.5.1. ymeHblweHMe pa3mepa BosHarparkaeHna YnpasnatoLwero;

16.5.2. 13meHeHna cocTaBa, CTPYKTypbl, coaepxkaHma u dopmarta OTtyeTa Ynpasnawowero, npu ycl0BUM
npeaocTaB/ieHMA aHaNorMYHoro o6béma MHpopmaLmu;

16.5.3. u3ameHeHwme cTpPyKTypbl 1 dopmaTa [loroBopa, B T.4. NPUNONKEHNI K HEMY, 6€3 MU3MEHEHMA CYLLLECTBEHHbIX
ycnosuii [lorosopa.

16.6. B cnyyae Hecornacuma ¢ U3MEHEHMAMM U/UAKU AONOMHEHUAMM, BHOCUMbIMK Ynpasastolwmm 8 Jorosop,
Yupeautesnb ynpaBaeHUA BNpaBe 0TKa3aTbCA OT UCNONHEHUA [Jorosopa, 3akto4yeHHoro CTopoHamm, B NopsaakKe,
YCTaHOBNEHHOM [lOroBOpOM A5 [OCPOYHOrO pactopykeHua [oroBopa Mo uHUUMaTuBe Yupeputens
ynpasneHus.

17. Cpok geicteua lorosopa. MpekpaweHue Jorosopa

17.1. JoroBop BCTynaeT B CMAY C AaTbl NepBoi nepeaaum Yupeautenem ynpasaeHns UMyLLECTBA B YpaBaeHue
no [lorosopy, U aelcteyeT B TedeHue 5 (MATK) NeT, ecim MHOWM CPOK aenctemA [loroBopa He YCTaHOBJIEH B
CtaHAapTHON MHBECTULMNOHHOM CTPaTernu.

17.2. Npn oTtcyTcTBUM 3asBneHna ofgHon u3 CTOpoH O npekpaweHun [loroBopa He meHee 4yem 3a 15
(MAaTHaauaTb) paboumnx AHeN A0 OKOHYAHWUS CPOKa ero AenCcTBUA, OH CYUTAETCA NPOANEHHbBIM HA TOT YKe CPOK Ha
Tex Xe ycnosusax. Takmm obpasom, cpoK [loroBopa MoKeT 6biTb NPOAJIEH HEOrPaHMYEHHOE KOIMYECTBO pas,
€C/IN MHOE He ycTaHoBeHO B CTaHOAPTHOM MHBECTULMOHHON cTpaTernu.

17.3. dencreue [JoroBopa MoXeT O6biTb NpPeKpalLeHO BCAeACTBUE:

17.3.1. ucteueHmn cpoka gencrtama [Jorosopa;

17.3.2. nocpoyHoro npekpalieHuns [jorosopa no MHULMaTMBe ogHol us CTopoH;

17.3.3. pocpoyHoro npekpauwieHua [lorosopa no cornaweHuto CTopoH;

17.3.4. pocpoyHoro npekpaweHua [orosopa B CBA3M C HaCTynjieHMEM OCHOBAHUW, MNPesyCMOTPEHHbIX
3aKoHOOATeNbCTBOM;
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17.3.5. HecooTBeTCTBUA YupeauTena ynpasneHus TpeboBaHUAM, YCTAHOBAEHHbIM YNPaBAAKOLWMM AN AN, C
KOTOPbIMM MOXKET ObITb 3aKatoueH [Jorosop. B sTom cnyyae YNpaBaAwWMN C MOMEHTA BblABNEHUSA TaKoro
HEeCcoOTBETCTBMA MMeeT NpPaBo OTKas3aTtbcA oT [loroBopa B nopaAaKke, nNpeayCMOTPeHHOM nyHKTom 17.4
PernameHTa.

17.4. Noban CtopoHa BNpaBe B 04HOCTOPOHHEM BHecyaAebHOM nopsake coriacHo cratbe 450.1 MparkgaHcKoro
Kogekca Poccuiickoi deasepaumm oTkasaTbes oT [loroBopa (pactoprHyTb [loroBop) 40 MCTEYEHUs CPOKa ero
Aenctens c obasaTtenibHbIM yBegomaeHnemM apyroit CTOpoHbl He meHee yem 3a 15 (MAaTHaauaTh) paboumnx gHel
00 AaTbl npeKkpaweHna [dorosopa. B cayyvae pactoprkeHua [JoroBopa B CBA3M C OTKA3OM YNpaBaAawLwero or
JoroBopa B cpoK He nosaHee 15 (MAaTHaauaTW) KaneHAapHbIX AHEN C AaTbl NOAyYEeHUA OT YNpPaBAAOLLEro
COOTBETCTBYIOLWErO YBEAOM/IEHMA, HaMNpPaB/ieHHOro Ynpasaawwmm ntobbim 13 cnocobos, npeaycmoTpeHHbIX
[orosopom n/unn PernameHtom ans HanpasneHua CooblueHnin ynpasnaioliero, KnMeHT AosixeH noaaTb
Ynpasnsatwowemy TpeboBaHMe 0 BbIBOAE aKTUBOB B OTHOLLEHUM BCeX AKTUBOB, HAXOAALLMXCSA B yripaBaeHuun. Ecau
B TEYEHME YKa3aHHOro CPoKa Ynpasaatowmii He noayumnT ot KaneHTta ykasaHHoe TpeboBaHUWe 0 BbIBOAE aKTUBOB
B OTHOWEHUM Bcex AKTMBOB, HaxOAALMXCA B YNpaBAeHMW, TO YNPaBAAWOLWMI camocToaTenbHo, 6e3
OOMNONHUTENbHBIX pacnopaXxkeHnn oT KameHTa ocywectsadeT Bo3BpaT KaveHTy AKTMBOB B BUAE [eHerHbIX
Cpeacts nyTeM WX MEPeyYnMCcNeHus no NocaegHUMM M3BECTHbIM Ynpasnsawowemy OaHKOBCKMM pPeKBM3UTaM
Knunenta, ana yero Ynpasnaowumii UMeeT npaso npoaaTb LieHHble Bymaru (MHoe MMyLLeCcTBO), MMmeloLlmecs B
cocTtaBe AKTUBOB, IM60, No BbIGOPY YNpaB/AOLWEro, OCyLWecTBMTb BO3BpaT AKTMBOB KaneHTy B TOM cocTaBse, B
KOTOPOM OHM HaxoZATCA HA MOMEHT npeKkpalweHua [lorosopa, nytem nepeuncneHmnsa [eHexxHoix Cpeacts no
nocaeaHUM M3BECTHbIM Ynpasastowemy 6aHKOBCKMM peKkBM3MTam KAneHTa, a TakKe nytem nepesoaa LieHHbIx
6ymar no nocneaHUM M3BECTHbIM YNPaBaAoLWEMY pekBU3UTam cyeTa geno KnneHta (nMbo 6poKepcKoro cyeTa
Knnenta), nnbo, B cnyyae oTCyTCTBMA Yy YNpaBAsloWeEro PeKBM3UTOB A/A nepefaun AKTUBOB UM
HEBO3MOXHOCTU nepeaatb AKTUBbLI KAMEHTY No nocaegHUM M3BECTHbIM YNpaBaaowemy peksmsntam Knmenta
no NPUYMHaAM, HE3aBMCUMbIM OT YNpaBAaaloLWwero, nytem nepeaaym AKTMBOB B A4eMN03UT HOTAPMUYCY.

17.5. Yuypeauteno ynpasieHNs UMEET NPaBo Ha MNOJHbIN BblBOA, AKTUBOB TOJ/IbKO NyTEM NPEeKpPaLLeEHUA AeACTBUA
Jorosopa.

17.6. na p[ocCpovyHOro pactopxeHua [orosopa no WHUUMATMBE Yupeautena ynpasneHuna Ydpeautenb
ynpaB/iieHMa A0/IKEH HanpasuTb Ynpasnstowemy TpeboBaHMe 0 BbIBOAE aKTUBOB B OTHOLLEHWM BCeX AKTUBOB,
HaXOA4ALLMXCA B 4OBEPUTENBHOM YNpaB/ieHMN. B Takom cnyyae gaton pactoprkeHus [Jorosopa cumtaeTca gata
BO3BpaTa Ynpasaawwmm YupeauTtento ynpasaeHUa MMyLLecTsa B Buae [JeHeXHbIX cpeacTs U3 40BEpPUTENBHOTO
ynpasneHua B nopaake, npeaycmoTpeHHom nyHkTom 4.3.12 [lorosopa.

18. NpumeHMmoe 3aKOHOAATEeNbCTBO U NOPAAOK pa3peLleHnsa cnopos

18.1. Bce cnopbl, BO3HMKaOLWMe B CBA3U C UCNOAHEeHMeM PernameHTa, paspewatotca CTopoHaMu B COOTBETCTBUM
C MOPAZAKOM paspeLleHna CropoB, YCTaHOBAEHHbIM [JoroBopom.

18.2. MpaBom, noasexawmm NpMMeHeHUIo K NnpaBam 1 0b6sa3aHHocTAM CTOpPOH no [lorosBopy, ABASETCA NPaBo
Poccuitckoit epepaumm.

19. AdononHutenbHble ycnoBusa

19.1. Yupegutenb ynpasBiaeHWA He BrpaBe MepeycTynatb npaBa TpeboBaHus no [Jorosopy 6e3
npeaBapuTeIbHOro MMCbMEHHOTO cornacua YnpasasAtoLLero.

19.2. CTOpOHbI He UMEIOT MpaBa Ha NOJsyYeHWEe Apyr C Apyra NpoueHToB B cooTtsetcteum ¢ n. 1 cT. 317.1
lpaxkpoaHcKoro Kopekca Poccuiickoit Pepepaumu, B CBA3M C YeM YKas3aHHble MPOLEHTbl Ha AEHeXHble
ob6s3atenbctea CTOPOH He HauMcastoTCA.

19.3. Yupegutenb ynpaBaeHUA HACTOALWMM COMNALLAETCA, YTO B COOTBETCTBMM €O cTaTben 160 MparkaaHCKoro
Kozekca Poccuiickolt degepauun npu noanMCcaHUM AOKYMEHTOB, OOMEH KOTOPbIMW B NPOCTON MUCbMEHHOW
dopme npepycmoTpeH [JoroBopom, AOMYCKaeTcA C MCNONAb30BaHMEM (GAKCMMWABHOMO BOCMPOM3BEAEHMUA
NoANMCY YNOJIHOMOYEHHbIX /ML, YNPaBAAoLWEro ¢ MOMOLbIO CPEACTB MEXAHUYECKOTO UM MHOTO KONMUPOBaHMUA
(knuwe). CTOpOHbI He BNpaBe CCbLAATbCA HA WUCMO/Jb30BaHWE Kauwe AN NPU3HAHUA LOKYMEHTa
HeAEeNCTBUTE/IbHbIM WU HE UMEIOLLUM HOPUAUYECKOM CUAbI.
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MpunorkeHune Ne 2 K [lorosopy A0BEPUTENLHOIO
ynpaBieHua LEeHHbIMMK 6ymaramm,
3aK/A04aeMOMY C MCMO/Ab30BaHMEM MpPOCTOM
3NEKTPOHHOM NoANUCH

JAEKNAPALMA (YBEAOMNEHUE) O PUCKAX

B cBA3n c HamepeHnem KnueHTa nepeaatb AKTUBbI B 0BEPUTEbHOE yNpaBaeHue YNPaBAstoLLeMy, HaCTOALLMM
Ynpasnstowmii ysegomnseT KAnMeHTa 0 puCcKax, CBA3aHHbIX C OCYLLECTB/IEHMEM OMepaunii Ha PbiHKE LLeHHbIX
b6ymar. Hactoawana [eknapauma He packpbiBaeT MHGOpPMaLMIO 060 BCEX PUCKAX HA PbIHKE LEHHbIX bymar
BCNeACTBME Pa3sHOOOPa3nsa BO3HMKAIOWMX HAa HEM CUTYaLMIA.

KnveHT noareep:kaaeT GpakT NnpegocTaBAeHUs CO CTOPOHbI YNpaBasaowero MHGoOPMaLmMmM 0 PUCKaXx, CBA3aHHbIX
C OCyLLeCTB/IEHMEM OMepaLnii Ha pbIHKE LEHHbIX ByMar U GUHAHCOBbLIX MHCTPYMEHTOB M GaKT NPUHATUS TaKUX
PUCKOB B MONHOM 06beme, BK/tOUas, HO He OrpaHNYMBaACh NEPEUNCAEHHBIMMN HUXKE BUAAMMN PUCKOB.

1. AEKNAPALMUA (YBEAOM/IEHUE) OB OBLLUX PUCKAX OMEPALUI HA PbIHKE LLEHHbIX BYMAT.

B oblem cmbicne puck npeactaBnser coboit BOSMOXKHOCTb BO3HMKHOBEHMA YObITKOB MPW OCYLLECTBAEHUU
dUHAHCOBbLIX onepaumit B CBA3M C BO3MOXKHbIM HEONAronpuUATHbIM BMAHMEM pa3HOro poga ¢daktopos. Huxke
npuBeaeHbl OCHOBHbIE PUCKK KAMEHTA, C KOTOPbIMKW CBSA3aHbl ONepaLLMm Ha pPbliHKe LeHHbIX Bymar.

1.1. CuctemHblr pucKk.  Puck 3atparvBaeT cpasy HEeCKO/bKO (GMHAHCOBbLIX MHCTUTYTOB OAHOBPEMEHHO U
NPOABNAETCA B CHUMKEHUN UX CMOCOBHOCTU BbIMOMHATL CBOU QYHKUMKN. M3MEHEHWNE CUCTEMHBIX MapamMeTpoB (He
CBA3AHHbIX C KAKMM-TO KOHKPETHbIM MHCTPYMEHTOM GUHAHCOBOTO PbiHKA), BblpakalolmMxca B 0COBEHHOCTAX
COUMANbHO-MOJINTUYECKMX N SKOHOMMYECKMX YCNOBWUIM pa3Butua Poccuiickoint Pepepaunun, obycnasnvsaet
cnefyowme CUCTEMHbIE PUCKU: PUCK U3MEHEHUA MOJIMTUYECKOW CUTYauuKn, PUCK HeBNaronpuaTHbIX (C TOUYKM
3peHUA YyXyAWeHUsa CYLLeCTBEHHbIX YCNOBWIM 6W3Heca) M3MEHEHWM B 3aKOHOAATENbCTBE, MaKpo- MU
MUKPO3KOHOMUYECKUIN PUCKU (pe3Kan AeBanbBaLMA HALUMOHANbHOM BantoTbl, KPM3UC PbIHKA roCcyAapCTBEHHbIX
OONroBbIX 0053aTeNbCTB, GAHKOBCKUN KPM3WUC, BaOTHbIA KPU3UC), PUCKM BO3HWMKHOBEHMA 0BCTOATENLCTB
HenpeoaoAMMON CUAbI, FaBHbIM 06PAa30M CTUXUMHOIO U reonoIMTUYECKOTO XapaKkTepa (BOeHHble AeNCTBUS U
KOH(ANKTbI). B cuny 6onblioli cTeneHn B3aMMOAENCTBUS U B3aMMO3aBUCMMOCTM GUHAHCOBbLIX MHCTUTYTOB
meKay coboi oueHKa CUCTEMHOIO PUCKA CNOXKHA, HO ero peanmnsauma MOMKEeT NoBAMATb Ha BCEX YYaCTHUKOB
®MHaAHCOBOrO pbiHKA. CUCTEMHbIE PUCKU HE MOTYT ObITb 06BEKTOM pPasyMHOro BO3AENCTBUA U YNPaBIEHMA CO
CTOPOHbI YNpaBnstowero, He nognekaT AnsepcudurKaumm 1 He NOHUMKAEMBI.

1.2. PbIHOYHbBIN pUCK. PUCK npoaBaseTca B Heb6naronpmMATHOM U3MEHEHUM LIEH (CTOMMOCTM) NpUHaANEKALLMX
KnneHty ¢MHaAHCOBbIX MHCTPYMEHTOB, B TOM 4YMC/Ae M3-3a HeBNAronpuATHOTO M3MEHEHUA MOJUTUYECKOM
CMUTyauuMn, pes3KoW [eBanbBaLMM HALMOHANbHOW BastOTbl, KPU3MCA pPblHKA FOCYAAPCTBEHHbIX O0/TOBbIX
0b6s3aTenbCTB, 6aHKOBCKOrO M Ba/IlOTHOTO KpM3uca, 06CTOATENbCTB HENPEOoA0IMMOM CUbI (T1aBHbIM 06pasom
CTUXMIAHOTO M BOEHHOIO XapaKTepa), U KaK cefCcTBue, MPUBOANT K CHUMKEHUIO AOXOAHOCTU UK AaKe YObITKaM.
B 3aBMCMMOCTM OT BbI6pPaHHON CcTpaTermun, PbIHOYHBIN (LEeHOBOM) PUCK ByaeT COCTOATb B YBEANYEHWUU
(ymeHblueHUN) ueHbl GUHAHCOBBIX MHCTPYMEHTOB. KAMEHT A0/KeH oTAaBaTh cebe OTYET B TOM, YTO CTOMMOCTb
npuHagaexxawmx eMy GMHAHCOBbLIX MHCTPYMEHTOB MOXKET KaK PacTy, TaK M CHUXKATbCA, U ee POCT B MPOLLIOM He
03HayaeT ee pocTa B byayLiem.

Cnepgyet cneupyanbHO 06paTUTb BHUMAHME Ha CleaytoLmne PblIHOYHbIE PUCKMU:

1.2.1. BantoTHbIN pUCK. PUCK npoaBnaseTca B HeOGNAronpuATHOM M3MeHeHWW Kypca pybsa No OTHOLWEHMUIO K
WMHOCTPaHHOW Ba/loTe, NpM KOTOPOM A0X0Abl KnveHTa oT BnageHus GUHAHCOBbIMU MHCTPYMEHTAMM MOTYT BbITb
noaBeprHyTbl MHOAAUMOHHOMY BO3AENCTBUIO (CHUMEHUIO peasibHOM MOKynaTesbHOM CnocobHoCTH),
BCNeAcTBMe Yyero KAMEHT MOXKET NoTepATb YacTb A0X0Aa, a TaKMKe MOHECTU YObITKU. BantoTHbIM PUCK TaKKe
MOXKET MPUBECTU K U3MEHEHUIO pasmepa 06A3aTeNnbCcTB N0 PUHAHCOBbIM MHCTPYMEHTAM, CBS3aHHbIM C
WMHOCTPaHHOW BaslOTOM AN MHOCTPAHHbIMU GUHAHCOBLIMU UHCTPYMEHTaMM, YTO MOXKET NPUBECTU K YObITKam
WU K 3aTPYAHEHUIO0 BO3MOXHOCTU PacCUMTbIBaTbCA MO HUM.

1.2.2. MpOUEHTHbIN pPUCK. PUCK nposBnseTcs B HeEBNAaronpuAaTHOM U3MEHEHUM YPOBHA MPOLLEHTHbIX CTaBOK,
B/IMAIOLIMX Ha KYPCOBYHO CTOMMOCTb 061Mraumin ¢ GUKCUPOBAHHbIM A0X0A40M. NPOLEHTHbIA PUCK MOXKET BbITb
obycnoBneH HecoBnageHMem CPOKOB BocTpeboBaHMA (MoralleHusa) TpeboBaHUI M 0653aTeNbCTB, a TaKXkKe
HEOAMHaKOBOW CTeNEHbIO M3MEHEHMA NPOLIEHTHbIX CTABOK NO TpeboBaHMAM M 0653aTeNbCTBAM.

1.2.3. Puck 6aHKPOTCTBA IMUTEHTA aKUMIA. PUCK NposBAAeTCs B PE3KOM NafeHUWN LLeHbl aKLMN aKLMOHEPHOro
obuecTBa, NPU3HAHHOIO HECOCTOATE/IbHBIM, UK B NPeaBUAEHNN TAaKO HECOCTOATENIbHOCTM.
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[Ona Toro u4tobbl CHU3UTL PbLIHOYHLIA PUCK, KAWeHTy cnesyeT BHUMATENbHO OTHECTUCb K Bblbopy W
ansepcndurkaumm GUHAHCOBbLIX MHCTPYMEHTOB. Kpome TOro, ciesyeT BHUMATEIbHO O3HAKOMMUTBCSA € YCIOBUAMM
B3aMMOAENCTBMA C YNPaBAAOLWMM ANA TOro, YTOObl OLEHUTb pacxoapl, C KOTOPbIMU ByAyT CBA3aHbI BAAAEHUE U
onepaumun ¢ PUHaAHCOBLIMU MHCTPYMEHTAMM N yOEANTLCA B TOM, YTO OHW NpuemMaembl g KAMeHTa 1 He avwatoT
KnneHTa oxnaaemoro um foxoaa.

1.3. PUCK AMKBUAHOCTU. PUCK NpOABNAETCA B CHUKEHUN BOSMOMKHOCTM Peann3oBaTb GUHAHCOBbLIE MHCTPYMEHTbI
no HeoH6XoAMMOM LeHE M3-3a CHUMKEHMA CNpoca Ha HUX. [JaHHbIA PUCK MOXKET NPOABUTLCA, B YAaCTHOCTU, NpPU
HEOBX0AMMOCTM ObICTPOM NPOJAXKM GUHAHCOBBLIX MHCTPYMEHTOB, B YObITKAX, CBA3AHHbIX CO 3HAYUTE/IbHbIM
CHUXKXEHMEM UX CTOMMOCTMU.

1.4. KpeaMTHbIN pUCK. PUCK 3aKNt04aETCsA B BO3SMOXHOCTU HEBLINOMHEHUA KOHTPAKTHBIX U UHbIX 06A3aTENbCTB,
NPUHATbIX Ha ceba ApyrMMn MLamm B CBA3M € onepaunamm KnmeHTa.

K uncny KpegmTHbIX PUCKOB OTHOCATCA C/IeAYIOLLME PUCKM:

1.4.1. Puck gedonta no ob6anraymam m MHbIM AOATOBbIM LEeHHbIM Bymaram. PUCK 3aKtovaeTcs B BOSMOXKHOM
HenaaTeXKecnocobHOCTM IMUTEHTA A0TOBbIX LLEHHbIX Bymar, YTo NPUBEAET K HEBO3MOXHOCTU MU CHUKEHUIO
BEPOATHOCTM NOralleHMA YKa3aHHbIX LEeHHbIX 6ymar B CPOK M B NOAHOM 06beme. Pa3sHOBMAHOCTbIO KpeauUTHOMO
PUCKa ABNAETCA BO3MOXKHOCTb HEWCMONIHEHMA 3MUTEHTOM 0053aTeNbCTB MPW HACTYNAEHUM ONpeseneHHbIX
YC/NI0BWUIA, onpeaeneHHbIX MapameTpamMmm BblMycKa.

1.4.2. Puck pedonta no cybopaMHMPOBAHHbIM AONTOBbIM LeHHbIM Bymaram. NMoMMMO pUCKa BO3MOMKHOM
HenaaTeXecnocobHOCTM 3MUTEHTA B/IOXKEHMA B CybOpPAMHUPOBAHHblE [0/rOBble  UEHHble 6Gymaru
OOMNONIHUTENbHO NOABEPKEHbI MOBbLILWEHHOMY PUCKY YacTUYHOW WMAM MONHOM NOTEPU MHBECTUPOBAHHbIX
cpeacts. ITOT pUCK 0bycnosneH 6onee HU3KMM pPaHrOM CyOOPANHUPOBAHHBIX BbIMYCKOB AOATOBbIX bymar B
CPaBHEHMM  CO  CTAaHAAPTHbIMM  HecybopAMHMPOBaAHHbIMM  BbiNMyckamu.  [pepoctasBnsemble Mo
CybOpAMHMPOBAHHLIM BbINyCKaM MpaBa M NpaBWia UX OCYLLECTBAEHUA MOFYT CYLW,ECTBEHHO OT/MYATbCA, B
YyacTHocTH, TpeboBaHuMA aepkaTtenen cybopANHNPOBAHHbIX A0ArOBbIX LEHHbIX Bymar ya0BAeTBOPAOTCA nocne
y40BNeTBOPEHMA TPEBOBaAHWNI BCEX UHbIX KPEAUTOPOB IMUTEHTA.

BbICOKMM siBAAETCA PUCK MHBECTUPOBAHMA B CYyBOPAMHMPOBAHHbIE BbIMYCKKU, YCAIOBUA KOTOPbIX NpeanonaratoT
NMoNIHOE WM YaCTUYHOE CchnWcaHue CcybopAMHUMPOBAHHOIO [0JIra 3MUTEHTa (NpeKkpalieHne o06A3aTenbcTB
3MUTEHTA MO BO3BPaTy CYMMbl OCHOBHOMO [0Ara, MO BbINAATE CYMMbl HAYMCNEHHbIX NPOLEHTOB) M/Mau
KOHBEPTALMIO B 0ObIKHOBEHHbIE aKLMWN NPU AOCTUNKEHUM ONpPeneNieHHbIX MapaMeTpPOB, YKa3aHHbIX B NPOCNeKTe
3MUCCUMU, HANPUMEP, TaKMX KaK COKpaLLEHUE KanuTana aMUTEHTa A0 onpeaeneHHoro MmHumyma. Cyuiectsyet
PUCK NOSIHOM NOTEPU CPEACTB, UHBECTUPOBAHHbIX B CYyOOPANHUPOBAHHbIE A0/ITOBbIE LIeHHble Bymaru, npu 3Tom
3MUTEHT MOKET n3bexkartb baHKpOTCTBa.

LeHbl Ha cybopaMHMPOBAHHbIE BbINYCKU AOAFOBbIX LLEHHbIX Oymar moryT ObiTb noasep)KeHbl Oonbluei
BOJIaTU/IBHOCTM B CPABHEHUM CO CTAHAAPTHbIMM HeCcybopAMHMPOBAHHLIMU BbINMYCKAMM M NPUHUMATb
HebnaronpuATHOE HanpaB/ieHMe.

1.4.3. PUCK NOBbIWEHHON KOHLEHTPaLMM MHBECTULMIA B KOHKPETHYIO KOMMNaHWIO, OTPACab UK CTPaHy. JaHHbIN
PUCK NpoABaseTca B nopTdesie, KOTOPbI 40MNYCKAET NOBbILEHHY KOHLEHTPaLM IO B CTPYKTYPE aKTUBOB LLEHHbIX
Bymar oTAeNbHbIX IMUTEHTOB M/MAN LEeHHbIX Bymar, CBA3aHHbIX C OAHUM CEKTOPOM SKOHOMMKM MK CTPaHON. B
Cny4yae U3MeHEHMA KOTUPOBOK LLEHHbIX Bymar ansa noptdens ¢ BbICOKOM KOHLEHTpaLMen MOXKeT He A0CTMraTbCA
3hdEKT CHUMKEHMSA PUCKA 3@ CHET BO3MOXKHOM PasHOHANPaBAEHHOCTN KOTUPOBOK PasHbIX LeHHbIX Bymar, B ToM
yucne BbIMYLLEHHbIX IMUTEHTAaMM U3 PA3HbIX CEKTOPOB 3IKOHOMMUKM UM CTPaAH. B cnyyae CHUMKEHMA IMKBUAHOCTU
LUeHHoW 6ymarun, fona Kotopoi B noptdene BbICOKA, €€ NPoJarka MOXKeT OblTb 3aTpyAHEHA WM Jaxke
HEBO3MOXKHa.

1.4.4. PUCK KOHTpareHTa - TPeTbero Auua. PUCK NpoaBnseTcs B pUCKe HeEUCNosHeHUs 06£A3aTenbCcTB nepes,
KnneHTom nam YnpasasiowWwmMm coO CTOPOHbI KOHTPAreHToB. YNpasaatowmi NPUHUMAET Mepbl N0 MUHUMMU3ALLUN
PUCKa KOHTpareHTa, O4HAKO HE MOXKET UCKOUYNUTb ero NoAHOCTbI0. OCOH6EHHO BbICOK PUCK KOHTPareHTa npu
COBEpLUIEHNN OnepaLmii, COBEpPLIaEMbIX Ha HEOPraHM30BaHHOM pbiHKe, 6e3 y4acTua  KJAMPUHIOBbLIX
OpraHM3aunn, KoTopble MPUHMMALOT Ha cebs PUCKM HeUCNONHEHUA 0653aTenbCTB. KAMEHT AO/MKEH OTAABaATbL
cebe oTyeT B TOM, YTO, XOTS YNPaBAsIOWMN AeACTBYET B MHTepecax KNMeHTa OT CBOEro UMEHM, PUCKU, KOTopble
Ynpasnawowmii  NpMHMMaeT B pe3yabTaTe TaKUX LOENCTBUIA, B TOM UYMC/AE PUCK HEUCNONHEHWA WAU
HEHaANeXKaLLEero MCNoIHEHUA 00A3aTeNnbCTB TPEeTbUX UL, nepes Ynpasaswowmm, HeceT KnumeHT. KnueHty
cnefyeT UMeTb B BUAY, YTO BO BCEX C/yYasX AeHEeXHble cpeacTBa KaneHTa xpaHATcA Ha HaHKOBCKOM cueTe 1
KnuneHT HeceT puck 6aHKpOTCTBA BaHKa, B KOTOPOM OHM XPaHATCA. KAWMeHTy cnesyeT OLeHUTb, rae MMeHHO byayT
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XPaHUTbCA NepepaHHble KnneHTOmM YNpaBaAwoweMy akTUBbI, FOTOB /I KNMEHT OCyLecTBATL OMNepaLmn BHe
LeHTPaAN30BaHHOM KNIUPUHTOBOM MHPPACTPYKTYPSI.

1.4.5. Puck HewucnosHeHua obsszatenbctB nepes KaveHtom Ynpasaatowum. 06went 06a3aHHOCTbIO
YnpaBasawLero ABAseTca 0683aHHOCTb A4eMCTBOBaTb 40OPOCOBECTHO U B MHTepecax KnveHTa. B octanbHOM —
OTHOLWIEHMA MeKay KnveHTom mn YnpaBnsaowmm HOCAT AOBEPUTENbHbIA XapaKTep — 3TO 03HA4aeT, YTo PUCK
BblbOpa YNpaBAAoLLErO, B TOM YMCEe OLLEHKKU ero npodeccmoHanmnsma, nexuT Ha Knmente. [loroBop MoKeT
onpeaensaTb Kpyr PUHAHCOBbIX MHCTPYMEHTOB, C KOTOPbIMK ByAyT coBepLlaTbCs ONepauuun, U camu onepauuu,
npeaycmaTpueatb HeobXoAUMMOCTb MOAYYEHWUS [OMOJIHATENbHOINO COrfacua Cco CTOpoHbl KaneHta B
onpefeneHHbIX CAyyasax, OrpaHMuYMBas, TakMm obpasom, nonHomouusa Ynpasastowero. KAMeHT [onKeH
oTAaBaTb cebe OTYET B TOM, YTO ecnu [JoroBop He COAEPMKUT TaKUX UM UHbIX OrpaHUYEeHUiA, YNpaBaaoLWmn
o06nagaeT WMPOKMMM NpPaBaMu B OTHOLLEHUW NepPesaHHOro eMy MMYLLLECTBA — aHANI0MMYHbIMKM NpaBam KnveHTa
KaKk cobcTBeHHMKa. KaneHTy cnegyeT BHMMATE/IbHO O3HAaKOMUTbLCA € [loroBopom AnA TOro, Y4Tobbl OUEHUTD,
KaKMe NOIHOMOYMA MO NUCMOb30BaHUIO MMyLLecTBa KnmneHTa Byget nmeTb YNpaBaAoLWmMn, KaKOBbI MpaBuia ero
XPaHeHWs, a TaK)Ke BO3BpaTa. Ynpasastowmi asnsetca yneHom HAYPOP, K KoTopoit KnneHT moxKeT 06paTmTbea
B C/ly4yae HapylleHua ero npas U WHTepecoB. [ocyaapCTBEHHOE peryinpoBaHUe U HaA30p B OTHOLIEHUMU
0EeATENbHOCTU SMUTEHTOB, NPOPECCUOHANbHbIX YH4aCTHUKOB PbIHKA LLEHHbIX Bymar, opraHn3aTopoB TOProsan U
ApyrMx ¢GUHAHCOBbIX oOpraHusaumn ocyuwectenaetca LleHTpanbHbim 6aHKom Poccuitckoit ®epepaumum, K
KOTOpOMYy KNMEHT TaKKe MoxKeT obpallaTbCs B C/lydae HapyLeHMA ero npas U MHTepecos. Nomumo 3Toro,
KnueHT Bnpase o0bpallatbca 3a 3aWMTON B cyaebHble U NPaBOOXPaHUTE/IbHbIE OpraHbl.

1.4.6. PUcK HemcnoiHeHUA 06a3aTeNbCTB HPOKEPOM, KOTOPOTO NPUBJIEKAET YNPaBAAoWMIA 419 OCYLLECTB/IEHUS
CAENOK C akTMBamm KnmeHTa. 3aKoHOAATENbCTBO TPEOYET XpaHUTb AEeHEXKHble CpeacTBa bpoKepa n AeHeXKHble
CpeacTBa ero KJIMEHTOB Ha pa3HbiXx HaHKOBCKMX cyeTax, bnarogapa Yemy OHM 3alUMLLEHBI B CydYae 6aHKpPOTCTBa
6poKepa. OgHaKo 06bIYHO AeHEKHble cpeacTBa KaneHTa xpaHATCcA Ha 6AHKOBCKOM CYETE BMECTE C AEHEXKHbIMMU
cpeacTBamu APYrux KAMEHTOB M MO3TOMY He 3alMuieHbl OT obpalleHWs B3bICKaHMA MO A0Aram Apyrux
KNMeHToB. Eciv aorosop o 6pokepckom o6cy*KMBaHUU paspeLlaeT bBpoKepy UCNOJ1b30BaTb CPEeACTBA K/IMEHTOB,
OH BNpaBe 3a4nciATb X Ha BAHKOBCKUI CYET, NpeAHa3HaYeHHbIN ANA XpaHEHUA CBONX COBCTBEHHbIX AEHEKHbIX
cpeacTB. B aTom cnyyae KnveHT npuHMMaeT Ha cebs puck baHKpoTcTBa bpoKepa. TakoM pUCK B HacTosLlee
Bpema He CTpaxyeTcs.

1.5. Puck ¢uHaHcoBOro pbiyara. Puck 6bICTPOro noJsiydeHUs 3HauuTeNbHbIX YObITKOB B pesynbraTte
HebnaronpuATHOro M3MEHEHMA CTOMMOCTU aKTUBOB NPWU UCMO/b30BaHUN GUHAHCOBOTO pblyara. [JaHHbIM pUcK
MOXKET NPOABAATLCA NPU MHBECTULUAX B CTPYKTYPHbIE NPOAYKTbI U NPON3BOAHbIE PUHAHCOBbIE MHCTPYMEHTbI.
1.6. FeononnMTUYECKUn PUCK. PUCK C€BA3aH C BO3MOMHOCTbIO WM3MEHEHMA MNOAUTUYECKOM CUTyauuu Ha
MeXAYHapPOAHOW apeHEe N BKOYAET PUCK BBEAEHMSA CAHKLMN.

1.7.MNpaBoBOM pPUCK. PUCK CBA3aH C BO3MOXHbIMW HEraTUBHbIMM MOCNEACTBUAMMU  YTBEPKAEHUSA
3aKOHOZATeNbCTBA MM HOPMATUBHbIX AKTOB, CTAHLAPTOB CaMOpPErynpyembix OpraHusaLmii, peryimpyoLmx
PbIHOK LLEeHHbIX Bymar, UAu MHble OTPACAM SKOHOMMKMU, KOTOPbIE MOTYT NPUBECTM K HEraTUBHbIM ans KaneHTa
NOCNeACTBUAM.

K npaBoBOMY pUCKY TaK¥Ke OTHOCUTCA BO3MOXKHOCTb M3MEHEHUA MPaBUA pacyeTa HaJiora, HAJI0roBbIX CTAaBOK,
OTMEHbI HA/IOrOBbIX BbIYETOB U APYIMe N3MEHEHUA HAa/IOrOBOrO 3aKOHO4aTe/IbCTBa, KOTOPbIE MOTYT NPUBECTU K
HeraTMeHbIM 4na KaneHTa nocneacTBUAM.

1.8. OnepaumoHHbIi pUCK. PUCK 3aKntoyaeTcAa B BO3MOMHOCTU NMPUUUHEHUA YObITKOB KAMEHTY B pesynbTaTe
HapyLLeHMA BHYTPEHHMX NpoLueayp YnpasasioLwero, olnboK U Heg06poCOBECTHbIX AENCTBUN €ro COTPYAHMKOB,
cboeB B paboTe TEXHUYECKUX CPeACTB YNPaBAAIOLWEro, ero NapTHepPoB, MHGPACTPYKTYPHbIX OpraHn3aLUmii, B TOM
yncne opraHM3aToOpPOB TOProB, KIMPUHIOBbIX OPraHM3aLLMUiA, @ TaKKe ApYrMx opraHnsaymin. OnepaumoHHbIN PUCK
MOXKET UCKYUTb UKW 3aTPYAHUTb COBEPLUEHWE Onepauuii U B pe3ysbTaTe NPUBECTU K yBbiTKam. KnmeHTy
cnenyet 03HAaKOMMUTBLCA BHMMATEbHO ¢ JJoroBOpom A/s TOro, YTOObl OLEHUTb, KaKMe 13 PUCKOB, B TOM YucCe
PUCKM KaKMX TEXHMYECKUX CO0EB, HeceT YNPaBAAIoOWMM, a KaKne 13 puckos HeceT KAneHT.

1.9.TexHn4YecKnin pUcK. PUcK nposasnseTca B He3anaaHUPOBaHHOM NPMOCTAHOBKE AeATENIbHOCTU, CBA3AHHOM C
BO3HWKHOBEHWEM aBapUii, CTUXUNHbIX BeCcTBMIA M APYrUX HENpeaBUAEeHHbIX 0BCTOATENLCTB.

1.10. Knbeppuck. B pesynbtaTte HenpaBOMEpPHbIX AENCTBUN TpeTbUX nul MHPOpMauMA, CBA3AHHAs C
nposeaeHnem GMHaAHCOBbLIX ONepaunii, nonydyaemas, NoAroTasinBaemas, obpabaTtbiBaemasn, nepesaBaemas m
XPaHMMan B aBTOMAaTU3MPOBAHHbIX CUCTEMAX B pPamKax obcnyxuBaHua KameHTa, a TakXke cogeprkalanca B
3NeKTPOHHbIX AOKYMEHTAX, KoTopbiMu KnneHT obmeHmBaeTca ¢ Ynpasastowmm, MHbopmaums, Heobxogmmasn
ONA aBTOpPU3aLMM KNMeHTa U yOoCTOBEPeHMA ero NnpaB Ha pPacnopsXeHWe MMYLLECTBOM (KoUK, SIOTUHDI,
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naponn, CMC noaTtBep)KAeHMA W T.M.), MOXeT OblTb NOABEPrHyTa BO3LENCTBUIO BPEAOHOCHbIX KOAOB,
NPUBOAALMX K HAPYLUEHWUIO LITAaTHOTO (YHKLMOHMPOBAHUA CPEACTB BbIYMCAUTENbHOM TEXHUKMU. TaKKe, B
pe3ynbTaTe HEMnpPaBOMEPHbIX AENCTBUI TPETbUX /L, CYLLECTBYET PUCK NOYYEHWUA HECAHKLUMOHUPOBAHHOIO
AocTyna K 3awuuaemon MHPOpMAUMKM C UeNblo ocywecTBaeHUAa (GUHAHCOBLIX ONEepaumin AnuamK, He
061a4atoWMMM NPABOM UX OCYLLECTBAEHMA.

1.11. PUCK MHBECTUPOBAHMA B CTPYKTYPHblE NPOAYKTbI (HOTbI). CTPYKTYpHble NPOAYKTbl NPeAcTaBAstoT coboi
CNOXKHbIN KOMMNEKCHbIA PUHAHCOBBIN WMHCTPYMEHT (PUHaAHCOBYIO CTpaTeruto), rae BbinaaTa 3aBUCUT OT
M3MEHEHUA ONpeaeNeHHbIX XapaKTEPUCTUK OLHOr0 WMAM HECKONbKMX 0a30BbiX aKTMBOB (UeHHbIX 6ymar,
$OHAO0BbLIX WMHAEKCOB, MPOLLEHTHbIX CTaBOK WM APYrMX aKTMBOB). TakMm 06pa3om, CTPYKTYpPHble MPOAYKTbI
paccMaTpUBalOTCA KaK KOMMJIEKCHOE WHBECTUUMOHHOE pelleHWe, NMOoCpeAcTBOM KOTOPOrOo MOMKHO AO0CTUYb
onpefeneHHOro ypoBHA AOXOAHOCTU NMpuU 3apaHee onpegeneHHblx ycaoBuax. OCHOBHOM PUCK, CBA3AHHbLIN C
WHBECTUPOBAHMEM B CTPYKTYPUPOBAHHbIE MPOAYKTbl — 3TO PUCK NOTEPU MHBECTUPOBAHHOMN CyMMbl. YcnoBumA
CTPYKTYPHOro NpoAyKTa MOryT npeaycMaTpmBaTb MOSHYH MAW YacTUYHYKO MOTEPIO NEepBOHaYasbHOM CYMMbI
WHBECTUPOBAHMA UAM NOTEPIO HAKOMNEHHOIo A0X04a NPU HACTYN/AEHUN YCNOBUIN, OnpeaeneHHbIX YyCA0BUAMM
BbINYyCKa CTPYKTYPHOro NpoayKTa. MHBECTMPOBaHME B CTPYKTYPHbIE NPOAYKTbI NpeanoaaraeT ux yaepKaHue B
noptoene KnuveHTa B TeyeHue onpegeneHHoro (duKcMpoBaHHOro) nepuoga. Bbinnata pgoxoga ot
WHBECTUPOBAHMA B CTPYKTYPHbIE MPOAYKTbl MOMKET OCYLEeCTBAATbCA B KOHLE CpoOKa npoaykta ambo
npeanonaratb onpeaeneHHble NPOMENKYTOUHbIE BbiNAaTbl. [locpoyHas Npoaarka, ecm 3To BO3MOXKHO UCX0AA
M3 PbIHOYHbIX YC/IOBUIM, MOXKET MPMBECTU K CYLLECTBEHHbIM YObITKAaM, B 3aBUCMMOCTU OT YCAI0BUIA CTPYKTYPHOTO
NPOAyKTa. B CTPYKTYPHbIX NPOAYKTaX NPWU HaAWM4YMM BCTPOEHHOM 3alMTbl KanuTana, npenocTaB/ieHHOM
3MUTEHTOM MPOAYKTA, TaKaA 3awmTa obecneynmsaeTca TONbKO B KOHLE CPOKa AEWCTBUA npoayKTa. B cBasu ¢
3TUM, eCcNM Ha AaTy AOCPOYHOM MpoAaxKM CTOMMOCTb MPOAYKTA, UCXOAA U3 TEKYLMX PbIHOYHbLIX YC/IOBUNA,
OKaYKeTCsA HUXKe HaYva/IbHOWM LeHbl, UHBECTOP MOXKET NMOHECTU CYyLLeCTBEHHbIE YObITKW. Kpome Toro, B HEKOTOpPbIX
CNy4Yasax A4OCPOYHadA Npoaaxka MOXeT npeanonaratb WTpad B N0Ab3y IMUTEHTA.

Kpome TOro, puckuM MHBECTUPOBAHMA B CTPYKTYPHbIA MPOAYKT ONPeaenatnTcA PUCKaMKU COCTaBAAIOLNX ero
6a30BbIX aKTMBOB. TaK, Hanpumep, noptdenb, B KOTOPbIA MNOKYNAETCA OMUMOH, BCerga LEeMOHCTpUpYeT
HeMea/IeEHHYIO MepPeoLEeHKY B OTpULATE/IbHYHO CTOPOHY M3-3a NaZeHMA LieHbl ONUMOHA Cpa3y Nocsae NOoKynKu.
CBA3aHO 3TO C Tem, YTO ynaayeHHad Mo OMNuUMOHY NPEeMUA BblMTaeTCA U3 pacyeTa cToMMocTu noptdens, m
AaNnbHeMLWwan oueHKa OMNuUMOoHa OCYLLECTBAAETCA B 3aBUCMMOCTU OT pAfa GpaKTopos, OCHOBHOM M3 KOTOPbIX —
ANHaMMKa 6a30BOro akTMBa OTHOCMTENLHO CTPAMKa T.e. HavyaNbHOro 3Ha4YeHMA 6a30BOro aKTMBA: Yem bosblue
BbIpOC 6a30BbIi aKTUB OTHOCUTE/IbHO CTPalika, TeM Bbille OyaeT oueHKa onuumoHa. COOTBETCTBEHHO, €C/u
6a30BbI aKTUB BbIPOC HE3HAYUTENIbHO MO0 CHM3MACSA, OLEHKA ONuUMOoHa B nopTdene byaet 6AM3Ka K HyAtO.
N3bATME KNMEeHTOM YacTu aKTMBOB B TEYEHME CPOKAa gencTeusa [JoroBopa MOMKET NPUBECTU K BbIHYXKAEHHOM
npogaxe (3aKpbITUIO) MHCTPYMEHTA U CHUMKEHUIO A0XOAHOCTU CTPYKTYPHOro NpoayKTa. MoHATME «3alumTa»
Kanutana — YC/NOBHOE U fABASETCA OTHOCUTE/IbHOW XapaKTePUCTUKOM NpoayKTa. TaK HasblBaemas 3almTHas
YacTb CTPYKTYPHOTO NPOAYKTa NpeacTaBnaseT coboi ueHHyo bymary (Habop ueHHbIX 6ymar) ¢ PUKCUPOBaHHOM
OOXOAHOCTbIO, KOTOPOWM MNPUCYLLM BCE PUCKWU, CBOMCTBEHHblEe LeHHbIM Bymaram. Puck 6a3oBoro aktuea,
ABMIAIOLLErOCA 3aLUMTHOM YaCTbHO CTPYKTYPHOIO NPOAYKTA - OAMH U3 OCHOBHbIX PUCKOB CTPYKTYPHOIO NPOAYKTA.
Kpome TOro, cyw,ectsyeT KpeauTHbIA PUCK 3MUTEHTA CTPYKTYPHOrO MPOAYKTa, B pes3y/bTaTe peanns3aumnu
KOTOPOro KAMEeHT MOXKET He MOJIYYUTb OXKULAEMOM CYMMbI.

1.12. Pucku, ceasaHHble co caenkamum PEMO. HecmoTps Ha To, YTO Npu NpoAarke LeHa bymar no nepsoit 4actu
PEMO yctaHaBAMBaeTcA C AUCKOHTOM OT PbIHOYHOWM UEHbI, NMOTEHLMANbHble MOTEPU BO3MOKHbI B C/ly4vae
nageHna LLeHbl HUXKe YPOBHA AUCKOHTA. B TeueHue cpoka PEMO B pe3ynbTate HapaliuBaHMA NPOLEHTOB MO
ctaBke PEMO Ha aeHexHble cpeacTBa, NOMYYEHHbIe NPU NpoJake LeHHbIX bymar no nepsoi Yactu PEMO, u
M3MEHEHMA PbIHOYHOM CTOMMOCTM LieHHbIX Bymar, KoTopble NoKynaTenb LeHHbIX Oymar no nepsoii yactn PEMO
0653aH nNepegatb NPoAaBLy LieHHbIX 6ymar no nepsoi yacti PEMO B gaTy B3aMMOpPAcYeToB Mo BTOPOW YacTu
PEMO, pasmep AMCKOHTA, YCTAHOB/IEHHbIA B AaTy 3aKAOYEHMA CAENKU, MOXKET MeHATbCA. [NA coxpaHeHuA
puckoB no caenke PEMO B cornacoBaHHbIX paMKax CTOPOHbI AoroBopa PEMO moryT NpuiiTK K COrnalleHumto o
noAAep!KaHMM MEePBOHAYaANbHOFO YPOBHA [AMCKOHTA MNOCPEACTBOM BHECEHMA COOTBETCTBYIOLWLENA CYyMMbl
[AEHEeXHbIX CPeACTB MM KOJIMYECTBa LIeHHbIX bBymar — maprkeBoro B3Hoca (initial margin). Ecav pbiHouHan
CTOMMOCTb LeHHbIX Bymar, nepeaaHHbIX MOKynaTenlo B xoAe nepsoit yactn PEMO, nagaet, Ynpasaatowmi
06f3aH nepefaTtb NOKynaTento LeHHbIX 6ymar no nepeoi Yactu PEMNO gononHWTENbHOE KOMYECTBO LLEHHbIX
6ymar unm aeHexHblx cpeacTs. HemcnonHeHve obasaTennbCcTBa No nepefadve nokynaTento UeHHbIx Bymar no
nepsoi yYactm PEMO maprkeBoro B3HOCaA NPMBOAMT K MPU3HAHMIO BTOPOM yacTu caenku PEMNO cpoyHol K
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WCMNOJIHEHUIO HE3aBMCUMMO OT cpoKa PEMO, un ueHHble Bymarm nognexkat 3ayety nMbo moryT 6biTb NPOAAHbI
noKynatenem no nepsou Yyactu PEMO HesamegnuTeNbHO NO NKBUAAUMOHHOM LeHe (margin call), uto moxeT
nosneyb ybbITKM. U3bATME KNMEHTOM 4YacTM aKTMBOB B TEYEHWE CPOKa AeNCTBUA [JOroBopa TAKKe MOXKeT
NPMBECTN K HEBO3MOXHOCTU UCMONHEHUA YNpaBasaloWMM 06A3aHHOCTM MO Nepegayve MOKYMATEND LEeHHbIX
6ymar no nepsoi Yactm PEMO maprkeBOro B3HOCA W, KaK CAeACTBUE, BbIHYXAEHHbIM B3aMmopacyeTam no
BTOpPOW Yactu caenku PEMNO, ncxoaa U3 IMKBUAALNOHHON CTOMMOCTU LLEHHbIX Bymar.

Mpw 3aKkntoueHnn Ynpasasowmm caenok PEMNO B OTHOWEHUM LEHHbIX Bymar, NPUOBPETEHHbIX HA AEHEXHble
CpeacTBa, NoNlyYeHHble U3 paHee coBepLlleHHbIX caenoK PEMNO, Heob6Xxoa4MMO yunTbIBaTb TOT GAKT, YTO BE/IMUMHA
notepb B ciaydyae HebnaronpuaTHOro Ana noptdensa ABUMKEHMA PbIHKA YBE/MYMBAETCA MNPU YBEINYEHUU
«nneya». EcAn BeNMUYMHA HEMOKPLITOM MO3ULMM MO OTAENbHbIM LEHHbIM Bymaram siBASeTCA 3HAaYMMOWN B
CpaBHEHUM C 06bEMOM COOTBETCTBYIOWMX LEHHbIX Oymar uamM MHbIX PUHAHCOBLIX aKTMBOB B CBOOOAHOM
obpaweHun u (Mnn) B CpaBHEHMM C 06 BEMOM TOProB Ha OPraHM3O0BAHHOM PbIHKE, PUCK JIMKBUOHOCTU MpK
3aktodeHnn caenok PEMNO B oTHOLWEHMM LEeHHbIX bymar, npuobpeTeHHbIX Ha AeHEXKHble CpeacTBa, NOJIyYeHHble
M3 paHee coBeplleHHbIX caenok PEMO, ycuameaetca. TpygHOCTM ¢ NpuobpeTeHneM MAnM NpoSarkei akTMBOB
MOTYT NPUBECTU K YBEINYEHMIO YObITKOB NO CPAaBHEHMUIO C 0ObIYHBIMW CAENKAMM.

1.13. Pucku, cBAsaHHble co Cnocobom ynpaBneHua AKTMBAMK, KOTOPbIe UCMOJb3yeT YNPaBAAOWMA B pamKax
[oroBopa. YnpaBasowWwuim B 3aBUCMMOCTM OT BblbpaHHOW KnneHTom WMHBECTUUMOHHOM CcTpaTernm u
OrpaHNYeHNN, ABAAIOLLNXCA YacTblo MHBECTUUMOHHOM Aeknapaunm CTaHaapTHOMW MHBECTULIMOHHON CTpaTernu,
OCYLLECTB/IAET MHBECTUPOBAHME B LieHHble Bymaru u nHble GUHAHCOBbLIE MHCTPYMEHTbI O4HUM U3 CAEAYIOLNX
cnoco6os:

1.13.1. AkTMBHOe — cnocob ynpaBneHus, WCMO/b3ys KOTOpPbIM YNpaBAAwLWMK BrApaBe pacrnopaKaTbes
nmywectsom KnmeHtTa no cobCTBEHHOMY YCMOTPEHUIO Ha OCHOBAHWW COOCTBEHHOM OLEHKM pPUCKA M
[OXOAHOCTU COOTBETCTBYIOWMX aKTMBOB. [lpM aKTMBHOM ynpaBieHWW YNpPaBAAKLWMA CaMOCTOATENbHO
BblOMpPaeT aKTUBbI, B KOTOpPble WHBECTUPYIOTCA cpeacTBa KnueHta, ux ponto B noptdene u Cpok
MHBECTUPOBaHUA;

1.13.2. MaccuBHoe — cnocob ynpaBieHusa, UCNOb3yA KOTOpbIM Ynpasasatowmn GopmupyeT U noaneprkmsaet
noptoenb KaneHTa co cTporo 3agaHHbIMM COCTAaBOM WM CTPYKTYPOW aKTMBOB (NosHaA penaukauuma), ambo co
CTPOro 3afaHHbIM WMHOEKCOM [OXOAHOCTM (CMHTETMYECKas pensivKaums). Ynpasaawowmii He Bhpase Mo
COHCTBEHHOMY YCMOTPEHUIO NPUHUMATb MHBECTULMOHHOE peLLeHNe, U3MEHAIOLLEE COCTAB U CTPYKTYPY aKTUBOB
noptdens;

1.13.3. CmelwaHHoe — cnocob ynpaB/ieHus, codeTalowmii B cebe YepTbl aKTUBHOIO M NacCUBHOIO, Hanpumep,
cnocob ynpasneHus, MO3BoAAKOWMI YNpaBaalowemy no Ccob6CTBEHHOMY YCMOTPEHMIO Ha OCHOBAHWUM
COBCTBEHHOM OLLEHKN PUCKA U SOXOLHOCTM COOTBETCTBYIOLMX aKTUBOB A0OMYCKATb CYLW,ECTBEHHOE OTK/IOHEHME
CTPYKTYpPbl aKTMBOB OT 3aZaHHOr0 NoKasaTena (MHAEeKca AO0XOAHOCTU, KOP3MHbI GUHAHCOBbLIX MHCTPYMEHTOB U
ap.).

B 3aBucumoctu oT crnocoba ynpaBieHUsa LEeHHbIMM Bymaramm M MHbIMKU GUHAHCOBBLIMU MHCTPYMEHTAMMU,
COCTaBAAOLWMMM aKTUBbI NO JJorosopy, KAMEHT NoaBep KeH C/ieAyOLWMM PUCKAM:

1.13.4. B cnyyae aKTUMBHOrO ynpasaeHua [JOoroBop, KOTOpbli 3akatovaeT KaueHT, npegnonaraeT LWMPOKue
nonHomoums Ynpasnaouiero. KAMeHT Ao/sKkeH oTaasBaTh cebe oTyeT B TOM, 4To Yem 6ObLINE NOSTHOMOUMA NO
pacnops»eHunio nmyLitectBom KnneHta umeet Ynpasaawoumii, Tem 6ObLIME PUCKK, CBA3AHHbIE C BbIBOpOM
Ynpasaawowmm GMHAHCOBbIX MHCTPYMEHTOB W onepaunii, HeceT KaneHT. B atom cnyvae KnneHT He cmoxkeT
TpeboBaTb KAaKOro-1Mb60 BO3MeLLeHUA YObITKOB CO CTOPOHbI YNPaBAAIOLWErO, €C/IN TOJIbKO OHU He Bbl/IN BbI3BaHbI
ero He06pPOCOBECTHOCTLIO AN AEUCTBUAMM, O4EBUAHO HE COOTBETCTBYIOLWMMM UHTepecam KnneHTta. KaneHty
cnefyeT OLEHUTb, COOTBETCTBYET /M Npeasiaraemblii cnocob ynpaBieHUsa ero MHTepecam M CBOK FOTOBHOCTb
HeCTW COOTBETCTBYIOLLME PUCKN.

1.13.5. B cnyyae naccuBHOro ynpassaeHusa [oroBop, KOTOPbIM 3aKkntodaeT KANEHT, orpaHMYMBaeT NOJIHOMOYUA
Ynpasnstouwero. B cBaA3n ¢ 3TMM YNPaBAAOWMIA HE AOKEH NPUHUMATb MEpPbl MO YMEHbLUEHUIO YObITKOB B
cny4ae HebnaronpuATHOrO U3MeHeHUa cToMmocTu nopTdens KnaneHTa. B cBA3M ¢ 3TUM KAMEHT He cMmoKeT
TpeboBaTb KaKoro-1Mbo Bo3melleHMA yObITKOB CO CTOPOHbI YNpaBaalolero 3a Takoe besgeiictene. KnneHty
cnefyeT OLEHUTb, COOTBETCTBYET /M Mpeasiaraemblii cnocob ynpaBieHUsa ero MHTepecam M CBOH FOTOBHOCTb
HECTU COOTBETCTBYIOLLME PUCKN.

1.13.6. B cnyvae cmelwaHHOro ynpasaeHusa [loroBop, KOTOPbIM 3aKntodaeT KnueHT, npegnonaraeTt WUpPOKMe
NONHOMOYMA YNPaBAAOLWErO B OTHOLWEHUM OnpeaeneHHON YacTu noptdena u orpaHNYMBaAET UX B OTHOLLIEHUM
Apyrov Yactu. KnMeHT fomKeH oTaaBaTtb cebe oTYET B TOM, UTO Yem 60/1blLMEe MOAHOMOYUA MO PACNO PAKEHMIO
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nMyLLecTBoM KaneHTa umeeT Ynpasasaowmini, Tem 6onblume PUCKM, CBA3aHHblE C BbIOBOPOM YNpPaBAAOLWMM
(bUHAHCOBbLIX MHCTPYMEHTOB M onepaumii, HeceT KniveHT. B aTom ciyydae KaneHT He cmoxKkeT TpeboBaTb KaKkoro-
b0 BO3MeLeHMs YObITKOB CO CTOPOHbl YMPAaBAAIOLWLEro, €c/M TOJbKO OHM He 6blAn Bbi3BaHbl €ro
He06pPOCOBECTHOCTLIO MW AENCTBUAMM, OYEBUAHO HE COOTBETCTBYHOWMMM MHTEepecam KaneHTa. B Tol yacty,
B KoTopoi [loroBop OrpaHuW4MBaeT NOJHOMOYMA YMpPaBAAIOWEro, OH He AO0/MKEH MPUHUMATL Mepbl Mo
YMeHbLUEHWI0 yObITKOB KNMeHTa B c/lyyae Heb61aronpusaTHOro M3MeHeHUA CTOMMOCTU NopTdens. B cBA3M ¢ 3TUM
KnneHT He cmorkeT TpeboBaTb KaKoro-nmMbo BO3MeELLEHMA YBbLITKOB CO CTOPOHbI YMpPaBAsIOWEro 3a Takoe
6e3peiicTBme. KNneHTy ciedyeT OLEeHUTb, COOTBETCTBYET N Npes/laraemblii cnocob ynpaBieHns ero MHTepecam
1 CBOIO FOTOBHOCTb HECTU COOTBETCTBYHOLLME PUCKM.

NHdopmauma o cnocobe ynpaBneHUa LEeHHbIMM Bymaramu, KOTopble MCMONb3YeT YNPaBAfloWwmii B pamKax
[orosopa, coaepu1Tca B onnMcaHnm MHBECTULMOHHON CTpaTernu.

2. OEKNAPALUMA (YBEOOMNEHUE) O PUCKAX, CBA3AHHbIX C MPOU3BOAHbIMU SUHAHCOBLIMU
UHCTPYMEHTAMMU

2.1. NpounsBoaHble PUHAHCOBbIE MHCTPYMEHTbI (Ppbrovepcbl, dopBapabl, OMNLMOHbI, CBOMbI U AP.) NOAXOAAT He
Bcem KnuneHtam. bonee TOro, HekoTopble BUAbI NMPOU3BOAHLIX GUHAHCOBbLIX MHCTPYMEHTOB COMpPAMEHbI C
601bIMM YPOBHEM PUCKA, YemM apyrue. Tak, Npojarka ONUMOHHbIX KOHTPAKTOB M 3aKatouYeHne GbHYEPCHbIX
KOHTPaAKTOB, GOpPBAPAHbIX KOHTPAKTOB U CBOM-KOHTPAKTOB NPM OTHOCUTENbHO HeboNbWNX HEGNAronpPUATHLIX
KoNebaHUAX LeH Ha PbiHKE MOXKET noaBeprHyTb KAMEeHTa PUCKY 3HaumMTesibHbIX yObITKOB. C y4yeTom 3TOrO,
coBeplleHne CAe/NIoK Mo MNpoAaxe OMUMOHHbBIX KOHTPAKTOB WM 3aKkntoveHue ¢brovepcHbix M GopBapaHbIX
KOHTPAKTOB MOMeT OblTb PEKOMEHAOBAHO TO/IbKO OMbITHbIM WHBECTOPaM, 00/1aaloWMm 3HAYUTEbHBIMM
GMHAHCOBBLIMU BO3MOXKHOCTAMM W NPAKTUYECKMMM 3HAHUAMM B 06/1aCTU MPUMEHEHUA WMHBECTULMOHHbIX
cTpaTerun.

2.2. HacToAwasn [leknapaumsa OTHOCUTCS TaKXKe U K NPOn3BOAHbIM GUHAHCOBLIM MHCTPYMEHTAM, HAaNPaBAEHHbIM
Ha CHUXKXEHMEe PUCKOB ApYrvMx onepaumii Ha GOHAOBOM pblHKe. KNMeHTy cneayeT BHUMATEIbHO OLLEHUTb, KakK
npounsBogHble PUHAHCOBbIE MHCTPYMEHTbI COOTHOCATCS C Onepauusamu, PUCKU MO KOTOPbIM OHW MPU3BaHbI
OrpaHMunNTb, U ybeauTbcsa, YTo 06bEM MO3UUMM HA CPOYHOM pPbIHKE COOTBETCTBYET 06beMYy XearKupyemol
NO3ULLMN Ha CMOT-PbIHKE.

2.3. PbIHOYHbIN pUcK. MOMUMO 06LLLErO PBIHOYHOIO (LLeHOBOI0) PUCKA, KOTOPbIN HeceT KANEHT, coBepLUatoLni
onepaummn Ha pbiHKe LeHHbIX Oymar, B Ciayvyae 3ak/alo4veHWsa YNpasaaoWMMm AOrOBOPOB, ABAAOLLMXCA
NPOM3BOAHbIMW PUHAHCOBLIMU MHCTPYMeHTaMK, KameHT Byaer HecTu pucK HebnaronpusaTHOrO U3MEHEHMA
LEeHbl KaK ¢WHAHCOBbIX MHCTPYMEHTOB, SBAAKOWMXCA 0asMCHbIM aKTMBOM MPOM3BOAHbLIX (GUHAHCOBbLIX
WHCTPYMEHTOB, TaK W pPUCK B OTHOLIEHWMM QaKTMBOB, KoTopble cayxKaT obecneyeHvem. B cnyvae
HebNaronpuATHOrO M3MEHEHUA UeHbl KAMEHT MOXKET B CPaBHUTENIbHO KOPOTKUI CPOK NOTEpsATb CPeacTBa,
AsnaAoLmnecs obecnedyeHnem NPon3BoAHbIX GUHAHCOBBIX MHCTPYMEHTOB.

2.4. Tpn 3aKAOY4EHUU LOFOBOPOB, ABAAKOLMXCA NPOM3BOAHBIMW GUHAHCOBBIMM MHCTPYMEHTamu, KnueHt
OO/KEH YYMTbIBATb, YTO BO3MOMKHOCTb PACMOPAMKEHMA aKTMBaMM, ABAAKOWMMUCS obecriedyeHnem No Takum
[OoroBopam, orpaHu4eHa.

MmyLuecTso (YacTb MmyLLEecTBa), NpUHagiexallee KaneHTy, B pesy/ibTaTe 3aKk/tl04eHMs LOr0BOPa, AB/AIOLLErOCS
NpPoun3BoAHbIM GUHAHCOBLIM MHCTPYMEHTOM, byaeT ABNATbCA obecneyeHMeM UCMONAHEHUA 06A3aTeNbCTB NO
YKa3aHHOMY A0rOBOPY M pacrnopsKeHMe UM, TO eCTb BOSMOXKHOCTb COBEpPLUEHUS YNPaBAAIOWNM CAENOK C HUM,
bynetr orpaHuyeHo. Pasmep obecneyeHua uM3MeHsAeTcA B MNopagKe, MNpPeayCMOTPEHHOM  AOrOBOPOM
(cneundukraumelt KOHTpPaAKTa), U B pe3ynbTate YNpaBAAOWMIA MOMKET OblTb OrpaHUMYEeH B BO3MOXKHOCTU
pacnopsaxaTbca umyLLectBom KnaveHTa B 60nblueit cTENEHN, YEM A0 3aKAHOYEHUS J0TOBOPA.

2.5. Heob6x0a4MMO y4ecTb BOSMOXHOCTb NPUHYAUTENIbHOIO 3aKPbITMA No3numu. HebnaronpmuatHoe nsmeHeHue
LEHbl MOMKET MPMBECTU K HEODBXOAMMOCTM BHECTU AOMOSHUTE/IbHbIE CPEeACcTBA A/1A TOro, Y4Tobbl NpUBECTU
obecneyeHne B COOTBETCTBME C TPeHOBAHMAMM HOPMATUBHbBIX AaKTOB M BPOKEPCKOro AOroBopa, YTO AO/MKHO
ObITb CAENAaHO B KOPOTKUIM CPOK, KOTOPbIA MOMKET 6biTb HegocTaTodeH ana KameHTa. Ob6cay»KuBatowmi
Ynpasnstowero OpoKkep B 3TOM C/y4ae BnpaBe 6e3 [OMNOJHUTENBHOrO cornacus  YNpaeAaatowero
«NPUHYAUTENBbHO 3aKPbITb MO3MLUIOY, TO ECTb 3aKIHOYUTL AOTOBOP, ABAAKOLMNCA NPOU3BOAHBIM GUHAHCOBLIM
WHCTPYMEHTOM, MM NpUoBpecTu LieHHble Bymaru 3a cyeT AeHeXHbIx cpeacTs KnmeHTa, nam npoaatb LieHHble
6ymarn KnmeHTa. 3To MOXKeT ObITb CAENaHO MO CYLLECTBYIOWMM, B TOM YMC/IE€ HEBBIFTOAHbLIM, LLEHAM M NPUBECTU
K BOSHMKHOBEHWIO Y KnneHTa yobITKOB.

[oroBop A0BEepPUTENIbHOTO YNPaBAeHUs LEeHHbIMW Bymaramu, 3akao4aembliii ¢ UICNOAb30BaHMEM CrpaHuua 51 n3 87
NPOCTON 3/IeKTPOHHOM NoAnucu. Pegakuua Ne10



KNMEHT MOMKeT MOHecTU 3HauuTeNbHble YObITKM, HECMOTPSA Ha TO, YTO MOC/TEe 3TOTO M3MEHEHME LieH Ha
bUHAHCOBbIE MHCTPYMEHTLI MOXKET NPUHATL BraronpuaTHoe ana KnneHTa HanpasaeHue U KaveHT noayyunn ool
foxoa, ecan 6ol nosmumsa KnveHTta He 6blna 3aKkpbiTa. Pasmep yKasaHHbIX YObITKOB Npu HebaaronpuaTHOM
CTEYEHMM OBCTOATENbCTB MOKET NPEBLICUTL CTOMMOCTb HAaXOAALMXCA HA cyeTy KMeHTa aKTMBOB.

2.6. PUCK MKBUAHOCTU. TPYAHOCTU C 3aKPbITUEM MO3ULMIA U NOTEPU B LLEHE MOTYT NPUBECTU K YBEJIMYEHUIO
ybbITKOB OT NPOM3BOAHbIX GUHAHCOBbLIX MHCTPYMEHTOB MO CPAaBHEHWUIO C 0BbIYHBIMK caenkamu. Onepaunm c
NPOM3BOAHLIMN GUHAHCOBLIMW MHCTPYMEHTaMM, 63a3MCHbIM aKTMBOM KOTOPbIX ABAAIOTCA LEHHble Bymaru
WMHOCTPAHHbIX SMUTEHTOB WM MHAEKCbI, PACCYMTAHHbIE MO TAaKUM LieHHbIM Bymaram, BNEKYT TaKKe PUCKM,
CBA3aHHbIE C MHOCTPAHHbLIM NPOUCXOXKAEHWEM 6A3NCHOTO aKTUBA.

3. OEKNAPALMUA O PUCKAX, CBA3AHHbIX C TPUOBPETEHMEM MHOCTPAHHbIX LLEHHbIX BYMAT
MHOCTpaHHble LeHHble Bymarn moryT 6biTb NpuobpeTeHbl 38 pybeXKomM MAM Ha POCCUICKOM, B TOM 4ucie
OpraHn3oBaHHOM, $GOHAOBOM pbiHKe. OnepaumaM C MHOCTPAHHLIMU LeHHbIMM Bymaramu npucylm obuime
PUCKM, CBA3AHHbIE C ONepauMAMM Ha PbiHKE LEeHHbIX Bymar co cieayiowmmm ocobeHHoCTAMM.,

3.1. CuctemHble pUCKU. NTPUMEHNTENBHO K MHOCTPAHHbIM LeHHbIM Bymaram CMCTEMHbIE PUCKU, CBOMCTBEHHbIE
poccuickomy @GoHZOBOMY PbIHKY, AOMONHAIOTCA aHAJNOMMYHbIMU CUCTEMHBIMU PUCKAMM, CBOMCTBEHHbLIMMU
CTpaHe, rae BbiNyweHbl UK 0bpalLatoTca COOTBETCTBYHOLUME WMHOCTPAHHbIE LeHHble Bymarn. K OCHOBHbIM
dbaKkTOpam, BAMUAIOWMM Ha YpOBEHb CUCTEMHOFO PUCKA B LLEIOM, OTHOCATCA MNOAUTMYECKAA CUTyauus,
0C0H6EeHHOCTU HAaLMOHaNbHOFO 3aKOHOLATENbCTBA, BA/IIOTHOMO PEryIMPOBAHNA U BEPOSATHOCTb UX M3MEHEHUA,
COCTOAHME roCyAapCcTBEHHbIX GUHAHCOB, HaNMYMeE U cTeneHb Pa3BUTOCTU GUHAHCOBOW CUCTEMBI CTPaHbl MecTa
HaXOXAeHus nmua, 06a3aHHOro N0 MHOCTPAHHOW LLEeHHOW bymare.

Ha ypoBeHb cMcTeMHOrO pUcka MOTyT OKa3blBaTb BAUAHWE U MHOTUE Apyrie GpaKTopbl, B TOM YMCAEe BEPOATHOCTb
BBEAEHUA OrPaHUYEHUM Ha UHBECTULUMN B OTAE/IbHblEe OTPAC/N SKOHOMUWKM UM BEPOATHOCTb OAHOMOMEHTHOM
AeBanbBauMK HaUMOHaAbHOM BantoTbl. O6LENPUHATON MHTErpanbHOM OLLEHKOM CUCTEMHOIO PUCKA MHBECTULLUIA
B MHOCTPAHHYIO LLEeHHYO Bymary ABNAETCA «CyBepPEeHHbIN PENTUHI» B UHOCTPAHHOM AW HALMOHANbHOW BantoTe,
NPUCBOEHHbIN CTPaHe, B KOTOPOM 3aperMcTpMpoBaH aSMUTEHT, MeKAYHAPOAHbIMW PEATUHTOBLIMUW areHTCTBaMM
MOODY’S, STANDARD & POOR'S, FITCH IBCA, oaHaKo cneayetr MMeTb B BMAY, UTO PENTUHIN ABAAIOTCA NULLb
OPUEHTUPAMM U MOTYT B KOHKPETHbI MOMEHT HE COOTBETCTBOBATb PeasibHON CUTYaL UK.

3.2. B ciyyae coBepLlleHmA CAeN0K C UHOCTPAHHBIMM AeN03UTapHbIMKU PACMMCKaMU MOMUMO PUCKOB, CBA3AHHbIX
C 9MUTEHTOM CaMMX PACnNUCOK, HEOHXOAMMO YYUTbIBATb U PUCKM, CBA3AHHbIE C SMUTEHTOM NpPeACcTaBASEMbIX
AAHHbIMM pacnmMcKamm MHOCTPAHHbIX LLEHHbIX bymar.

3.3. B HacToAllee BpemA 3aKOHOZATE/NbCTBO paspelaeT POCCUACKMMM MHBECTOPAaMM, B TOM YuCne He
ABNAIOWMMUCA KBAMOULMPOBAHHBIMK, NPUOBPETEHNE AOMNYLEHHbIX K NyBAMYHOMY pasmelleHuto u/man
nybamyHomy obpalueHuto B Poccuiickoit Pegepalim MHOCTPAHHbIX LEeHHbIX Bymar Kak 3a pybexom, Tak 1 B
Poccuu, a TakKe NO3BOJIAET BECTM YYET NPaB Ha Takue LieHHble Bymarm poccuinckumm aenosutapmuammn. Mexay
TEeM, CYLLLEeCTBYIOT PUCKM U3MEHEHUA PEryAATUBHbIX NOAXOA0B K BNAAEHMIO U ONEPaLLUAM, A TaKKe K yYeTy npas
Ha WMHOCTPaHHble GPUHAHCOBbIE MHCTPYMEHTbI, B pe3y/sibTaTe Yero MOXKET BO3HMKHYTb HEOOX0AMMOCTb NO UX
OTUYXKAEHWIO BOMNPEKM NNaHam KnneHTa.

3.4. NMpaBoBble pUcKK. Mpu npuobpeTeHNN MHOCTPAHHbIX LeHHbIX bymar KnveHTy Heobxoammo oTgasaTth cebe
OTYET B TOM, YTO OHM He BCeraa ABAAKTCA aHANOramMuM POCCUMCKMX UeHHbIX bymar. B ntobom cnyuae,
npenocTasaAemble NO HUM NpaBa M NPaBUAa UX OCYLLECTBAEHUA MOFYT CYLLECTBEHHO OTMYATLCA OT Npas Mo
POCCUIACKUM LLEHHBIM ByMaram.

Bo3moXKHOCTU cyaebHOM 3almTbl NPaB MO MHOCTPAHHLIM LLEHHbIM Oymaram MoOryT ObiTb CyLLECTBEHHO
orpaHMyeHbl HeobXxoaAMMOCTblo 0bpalleHna B 3apybexkHble cyaebHble M NPaBOOXPaHUTE/IbHbIE OPraHbl Mo
YCTaHOB/IEHHbIM NPaBUAAM, KOTOPbIE MOFYT CYLLLECTBEHHO OT/IMYATLCA OT AencTeyrolmx B Poccnn. Kpome Toro,
npu onepaumsax ¢ MHOCTPAHHbIMU LieHHbIMKW Bymaramu KaneHT B 60NbLUMHCTBE Cly4aeB HE CMOXKET NoaraTbes
Ha 3aLWMTy CBOMX NPaB M 3aKOHHbIX MHTEPECOB POCCUACKMMM YNOJHOMOYEHHbBIMM OpPraHamm.

3.5. Packpbite unHdopmaumun. Poccuiickoe 3aKOHOZATENBCTBO [AOMYCKAeT pacKpbiTue WHOOpMauMn B
OTHOLUEHMM MHOCTPAHHbIX LLEHHbIX Bymar No npasuaam, A4eNCTBYIOWMM 33 Py6eXKom, U Ha aHIIMMCKOM fA3bIKe.
KAneHT fONMXKEeH OUeHWTb CBOK FOTOBHOCTb aHa/IM3MPOBATb MHPOPMALMIO HA AHTIMNCKOM A3bIKe, a TaKXKe
NMOHUMATb OTANYMA MEXKAY NPUHATbIMM B Poccum npasunamm GUHAHCOBOM OTYETHOCTM, MexXayHapoaHbIMU
CTaHpapTamy GUHAHCOBOM OTYETHOCTU WM NpaBuaAaMn GUHAHCOBOIN OTYETHOCTM, NO KOTOPbIM Nyb6AMKyeTCA
MHOOPMaLUA IMUTEHTOM MHOCTPAHHbIX LEEeHHbIX Bymar.

TaKKe POCCMICKME OpraHM3aTopbl TOProBAM u/uam Gpokepbl Ana yaobcTea KaneHTa MOryT oCywecTBaAaTb
nepeBoj HEKOTOPbIX AOKYMEHTOB (MHPOPMaLMK), pacKpbiBaemMbiX MHOCTPAHHLIM 3MUTEHTOM. B aTom cayyae
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nepesos MOXeT BOCNPUHUMATBCA WUCKNKYUTE/IbHO KaK BCNOMOratesibHaA l/IHd)OpMaLI,Wr'I K od)mu,maano
PaCKpbITbiM OOKYMEHTaAM (VIH(I)OpMaLI,VIM) Ha UMHOCTPAaHHOM A3blKe. KnuneHnt ponxeH Y4UTbIBATb BEPOATHOCTb
OLNBOK nepesog4ynka, B TOM 4ucne CBA3aHHbIX C BO3MOXXHbIM Pa3/IMd4HbIM MNMepeBogoOM OOHUX U TEX XKe
MHOCTPAHHbIX CN10B U cbpas NN OTCYyTCTBNEM 06LLI,EI'IpMHF|TOI'O PYCCKOro akBmnBasieHTa.

4. AEKNAPAUUA (YBEOOMNEHUE) O PUCKAX, CBA3SAHHDbIX C SAK/TKOYEHUEM A0OrOBOPOB, ABNAIOLLMNXCA
nPOU3BOAHBIMU ®UHAHCOBLIMU UHCTPYMEHTAMMW, BASUCHbIM AKTUBOM KOTOPbLIX ABNAKOTCA
UEHHbLIE BYMATU MHOCTPAHHbIX SMUTEHTOB UU UHAEKCbI, PACCYHUTAHHDBIE NO TAKUM LEHHbBIM
BYMATAM

4.1. Uenbto HacToawel [eknapaunn sensetca npegocrasneHme KnneHty obuwei nHbopmaumm ob6 oCHOBHbIX
PUCKaX, CBA3AHHbIX C 3aKNOYEHMEM A0rOBOPOB, ABAAIOLLMXCA NPOU3BOAHBIMU GUHAHCOBLIMU MHCTPYMEHTAMM,
6a3MCHbIM aKTMBOM KOTOPbIX ABAAOTCA LLEHHblE BYMarM MHOCTPAHHbIX SMUTEHTOB AN MHAEKCbI, PAaCCYMTaHHble
No TakMM UeHHbIM Bymaram (ganee — npousBoaHble PUHAHCOBbIE MHCTPYMEHTbI C MHOCTPAHHbIM 6a3MCHbIM
aKTMBOM). 3aK/IlOYEHME YKa3aHHbIX AOTOBOPOB CBA3aHO C PMCKaMM, XapaKTepHbIMU ANA BCeX NPOU3BOAHbIX
®OMHaAHCOBbBIX MHCTPYMEHTOB, a TaKXe crneumMduyeckMMn puckamu, 06yCcnoBAEHHBIMW MHOCTPAHHbLIM
npouncxoxaeHnem 6asncHoro akTuBea.

4.2. PUCKK, cBA3aHHbIE C NPOU3BOAHbIMU GUHAHCOBLIMU MHCTPYMEHTAMMW. [laHHbIE MHCTPYMEHTbI NOAXOAAT He
Bcem KnueHTam. Bonee Toro, HekoTopble BUAbl MPOU3BOAHbLIX PUHAHCOBBIX MHCTPYMEHTOB COMPAMKEHbI C
601bLLINM YPOBHEM PUCKA, YeM gpyrue. TaK, Npu NOKyNKe ONLMOHHOIO KOHTPAKTA NoTepun KnmeHTa He npeBbIcAT
BE/IMYMHY YNJIQYEHHbIX NPEMUKU, BO3HArParKAEHUs U PacXo[oB, CBA3AHHbIX C MX coBeplieHMem. [poaaxka
OMLMOHHbIX KOHTPAKTOB C TOYKM 3peHUs pUcKa KnmeHTa 1 3akntoueHme GblodepCHbIX KOHTPaKToB, popBapaHbIX
KOHTPAKTOB M CBOM KOHTPAKTOB COMOCTaBUMbI - MPU OTHOCUTENBHO HEBONbLINX HEGNAroNPUATHBIX KonebaHuAxX
LEeH Ha pblHKe KNMeHT NnoaBepraeTcs PUCKY 3HAUNTENbHbIX YObITKOB, NPM 3TOM B C/ly4ae Npoaa*kn GbloYepCHbIX
1 GopBaPAHbLIX KOHTPAKTOB M NPOAANKM OMUMOHOB Ha NMOKYMKY (ONUMOHOB KKO») - HEOTPAHUYEHHbIX YObITKOB.
C yyeTom 3TOro, COBEpLIEHME CAENOK MO NpoJake OMUMOHHbIX KOHTPAKTOB WM 3aKatouyeHUE GbloYepCHbIX U
dopBapAHbIX KOHTPAKTOB MOMET ObiTb PEKOMEHZO0BAHO TO/IbKO OMbITHbIM MHBEcTopam, obnaatowmm
3HAYMTENIbHbIMU (PUHAHCOBLIMU BO3MOXKHOCTAMU W MNPAKTUYECKMMWU 3HAHUAMM B 061aCTU NPUMEHEHUN
WMHBECTULMOHHbIX CTPATErni.

4.3. Hactonawasn [leknapauunsa OTHOCUTCA TaKXKe U K MPOU3BOAHbIM GUHAHCOBbIM MHCTPYMEHTaM, HanpasBAeHHbIM
Ha CHUMKEHWE PUCKOB APYrux onepaumini Ha $oHAOBOM pbIHKE. KNMEHT A0NKEH BHMMATENbHO OLEHUTb, KaK
NnpounsBoaHble GUHAHCOBbIE MHCTPYMEHTbI COOTHOCATCA C ONepaumnamun, PUCKK No KoTopbiM KAMEHT HamepeH
OrpaHuunTb. TakKe KauveHT ponxeH ybeguTbCs B TOM, 4TO o6bem €ro nosuuMmM Ha CPOYHOM pPbIHKE
COOTBETCTBYET 06BEMY MO3MLMKN Ha CNOT PbIHKE, KOTOPYIo KANEHT xeakupyer.

4.4, PbiHOYHbIN (LeHOBOW) pUCK. NMoMMMO 06LLEro pPbIHOYHOTO (LEHOBOrO) PUCKA, KOTOPbIA HECET K/AMUEHT,
COBepLUatoLWwMii onepaLmm Ha pbiHKE LeHHbIX 6ymar, KnneHT, B ciydae 3akntodeHns dpblovepcHbix, popBapaHbIX
M CBOM A0roBOPOB (KOHTPAKTOB), a TaKXe B CAyYyae NPOAa*kM OMUMOHHbIX KOHTPAKTOB 6yAeT HecTu puck
HebnaronpuMATHOrO M3MEHEHUA UeHbl Kak (UHAHCOBbLIX WMHCTPYMEHTOB, SBAAIOWMXCS 6a3sMCHbIM aKTMBOM
NPOn3BOAHbLIX PUHAHCOBBIX MHCTPYMEHTOB, TaK M PUCK B OTHOLLEHWW aKTUBOB, KOTOPbIE CAyKaT obecneyeHnem.
B cnyyae HebnaronpuMATHOrO M3MEHEHMUA LeHbl KNMEeHT MOMKeT B CPaBHWUTE/IbHO KOPOTKWUI CPOK MOTepATb
cpeacTBa, apnatowmeca obecneyeHMem NPon3BOLAHbIX PUHAHCOBBLIX UHCTPYMEHTOB.

4.5. Puck nukBmgHoctn. Ecnm  uHBecTMUMOHHas cTpaterna KauveHTa npeaycmaTpuMBaeT BO3MOMKHOCTb
BO3HMKHOBEHMA HEOBXOAMMOCTM 3aKpbITUA MO3ULMM NO COOTBETCTBYIOLLEMY KOHTPAKTy (MM 3aKntoyeHus
CAENKU C MHbIM KOHTPAKTOM, KOTOPas CHUMKAEeT PUCK MO AaHHOMY KOHTPaKTy), KnueHT gonxkeH obpatuTb
BHMMaHWE Ha SIMKBUAHOCTb COOTBETCTBYIOLWMX KOHTPAKTOB, TaK KaK 3aKpbiTUE MO3ULUIA MO HENUKBUAHbIM
KOHTPaKTam MOXKeT NPUBECTU K 3HAUNTENbHbIM A0NO/IHUTENIbHbIM YObITKAM B CBSI3M C MX HU3KOW IMKBUAHOCTbIO.
Kak npaBuno, KOHTPakKTbl ¢ 6osiee OTAANEHHBIMU CPOKAMW UCMOSIHEHUA MEHEE NIMKBUAHbI MO CPAaBHEHUIO C
KOHTpaKTamu ¢ 6JIM3KMMKN CPOKaMU UCNONHEHUS.

Ecnun 3akNo4YeHHbIN A0roBop, ABAAKOWMIACA NPOU3BOAHLIM GUHAHCOBLIM WMHCTPYMEHTOM, HEUKBUAEH, U Y
KnneHTa BO3HWKNA HEOBXOAMMOCTb 3aKpbiTb MO3ULMIO, KAMEHT AOMKEH PAcCMOTPETb MOMWMMO 3aKpbITUSA
No3nLUMM MO AaHHOMY KOHTPAKTy anbTepHaTUBHbIE BapMaHTbl UCKAKOUYEHMA PUCKA NOCPeACTBOM 3aK/OUYeHUs
CAENO0K C UHbIMM NPOU3BOAHLIMU GUHAHCOBLIMM MHCTPYMEHTAMM UK € 6A3NCHbIMM aKTUBaMK. Mcnonb3oBaHuMe
aNbTePHATMBHbIX BAPMAHTOB MOMKET NPUBECTU K MEHbLUMM YObITKaM.

4.6. Mpw 3TOM TPYLHOCTU C 3aKPbITUEM NO3ULMIA N NOTEPU B LLEHE MOTYT NPUBECTU K YBEJIMYEHUIO YOBITKOB MO
CpaBHEeHMUIO C 06bIYHbIMK caenkamu. NopydyeHna KnmeHTa, HanpaBaeHHble Ha OrpaHMYeHMe YObITKOB, He Bceraa
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MOTYT OrpaHMYUTb MOTEPM A0 MNPEANONAAraeMoro YpOBHS, TaK KaK B PaMKax CKAa4blBAlOLWENCA Ha PbIHKe
CUTYaUMKN UCMONHEHME TAKOFO NOPYYeHMA NO YKa3aHHOM KAMEHTOM LeHe MOXKET 0Ka3aTbCA HEBO3MOMKHbIM.
4.7. OrpaHWYeHne pacnopsxKeHua CcpeacTBamu, AsasalowWMMUcA obecneveHnem. UmywectBo  (4acTb
MMYLLECTBA), NPUHaANexawee KAMeHTy, B pe3ynbTaTe 3aKNOYEHUA [OTOBOPA, ABAAIOLLErOCA NPOU3BOLHbIM
GMHAHCOBbIM MHCTPYMEHTOM, OyaeT ABNATbCA oObecneyeHWem WCMOoNHeHWAa o06s3aTenbcts KaveHTa no
[OroBOPY, M PacnopaXKeHue UM, TO eCTb BO3MOMKHOCTb COBEPLUEHUS CAENOK C TaKMM MMyLiecTBOM, byaert
orpaHuyeHo. Pazmep obecneyeHMA U3MEHAETCA B NOPALKe, NPesyCMOTPEHHOM A0roBOpPOM (cneundukaumeit
KOHTPAKTa), M B pe3ynbTate KAMEHT MOXKeT OblTb OrpaHWYeH B BO3MOXHOCTM PACMOPSXKATLCA CBOMM
MMYLLECTBOM B BO/IbLUEN CTENEHW, YEM [0 3aKOYEHMA AOTOBOpA.

4.8. PUCK NpUHYAUTENBHONO 3aKpbITUA no3uumu. HebnaronpuaTHOE W3MEHEHWE LEHbl MOXKET MPUBECTU K
HeobXoAMMOCTM BHECTU A0MNO/HUTEbHbIE CPeACTBa AN1A TOro, YToObl NpuBeCcTU obecnevyeHne B COOTBETCTBME C
TpeboBaHMAMM HOPMATMBHbLIX AaKTOB M BPOKEPCKOrO A0roBOpPa, YTO AOKHO ObITb CAENAHO B KOPOTKUM CPOK,
KOTOPOro MOMeT 6bITb HeaocTaTouyHO anAa KauveHTta. bpokep B 3ToM cny4yae Brnpase 6e3 fONOAHUTENBHOMO
cornacma KnveHTa «NpUHYAUTENbHO 3aKpbiTb MO3MUMIO», TO €CTb 3aK/IYUTb AOroBOp, ABAANOLWMIACA
NPOM3BOAHbIM GUHAHCOBBIM MHCTPYMEHTOM, MM NPUOBPECTM LeHHble Bymarn 3a CYET AEHEXHbIX CPeacTs
KnuneHTa, unm npoaate ueHHble Bymarn KnmeHTa. 3T0 MoKeT HbITb CAEMNAHO MO CYLLECTBYHOLLMM, B TOM YnUC/e
HEBbIFOAHbIM, LLEHaM M NPUBECTUN K BOSHUKHOBEHMIO YObITKOB y KnneHTa.

4.9. MNpuHYyguMTEeNnbHOE 3aKpbiTUe MO3UUUWM HamnpaBAeHO Ha ynpasBaeHWe puckamu. KAneHT MoXKeT noHecTu
3HauYMTeNIbHble YObITKM, HECMOTPSA HA TO, YTO NOC/IE 3TOrO0 U3MEHEHME LeH Ha PUHAHCOBbIE MHCTPYMEHTbI MOXKET
NPUHATL BaaronpuatTHoe gna KnmeHTa HanpasaeHue u KnnmeHT nonyumn 6bl goxogd, ecam 66l nosnuma KnveHTa
He 6bl/1a 3aKpbITa.

4.10. Puckn, 0b6ycnoBneHHble MHOCTPaHHbIM NPOUCXOXKAeHNeM 6a3nCHOro aKTMBa

4.10.1. CucteMHble pUCKK. MPUMEHNTENBHO K 6asMCHOMY aKTMBY NPOM3BOAHbLIX GUHAHCOBbLIX MHCTPYMEHTOB —
UEHHbIM Bymaram WHOCTPAHHbIX 3MWTEHTOB M WMHAEKCAM, PACCYMTAHHbIM MO TaKMM LEeHHbIM Oymaram,
CUCTEMHbIE PUCKWU, CBOWCTBEHHbIE POCCUMACKOMY GOHAOBOMY PbIHKY, LOMNOAHAIOTCA aHaNOTMYHbIMU
CUCTEMHBIMWU PUCKaMM, CBOMCTBEHHbIMWM CTPaHe, TA4e BbIMyWeHbl MAM O0bpaLLaloTcA COOTBETCTBYHOLWME
WHOCTPaHHble UeHHble bBymarn. K oCHOBHbIM daKTopam, BAUAIOLMM Ha YPOBEHb CUCTEMHOTO PUCKA B LLEJIOM,
OTHOCATCA  MOJITMYECKAA CUTyauus, OCOBEHHOCTM HALMOHANbHOTO 3aKOHOAATE/IbCTBA, Ba/OTHOMO
peryinmpoBaHnA U BEpPOATHOCTb UX M3MEHEHWA, COCTOAHUE FOCY[aPCTBEHHbIX GUHAHCOB, HA/IMYME U CTEMEHb
pPa3BUTOCTU PUHAHCOBOM CUCTEMBI CTPAHbI MeCTa HaXOXAEeHMA NMLa, 0683aHHOIO MO MHOCTPAHHBIM LLEHHbIM
b6ymaram.

Ha ypoBeHb CMCTEMHOrO PUCKA MOFYT OKa3blBaTb BAUAHWE U MHOTUE gpyrMe GpaKTopbl, B TOM YMC/Ie BEPOSTHOCTb
BBEAEHUA OrPaHUYEHUI Ha MHBECTULNM B OTAE/bHbIE OTPAC/IN SKOHOMUKK UM BEPOATHOCTb O4HOMOMEHTHOM
[eBabBaLyMM HaLMOHaNbHOM BantoTbl. OBLLENPUHATOM MHTErPasbHOM OLLE@HKOM CUCTEMHOTO PUCKA MHBECTUL MM
ABNAETCA «CYBEPEHHbIN PEUTUHr» B WMHOCTPAHHON WAW HALMOHANIbHOW BankoTe, MPUCBOEHHbIA CTpaHe, B
KOTOPOI 3aperucTpMpoBaH 3MMUTEHT MHOCTPAHHOM UEHHOW 6ymarn, MmeXAyHapoAHbIMU PEATUHIOBLIMU
areHtctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako cnegyet MMeTb B BUAY, YTO PEUTUHIU
ABNAIOTCA ML OPUEHTMPAMMU U MOTYT B KOHKPETHbIN MOMEHT HEe COOTBETCTBOBaTb PeasibHOM CUTyaL MK,
4.10.2. B HacTtosilee Bpems 3aKOHOLATENbCTBO [AOMYCKAaeT BO3MOMHOCTb 3aKIHOYEHUA POCCUNCKUMM
WHBECTOPAaMM [0rOBOPOB, ABMAIOLWMXCA POCCUACKMMWU NPOM3BOAHLIMU  (PUHAHCOBBIMU UHCTPYMEHTaMM,
6a3MCHbIM aKTUBOM KOTOPbIX SBAAIOTCSA LLeHHble 6ymMarm MHOCTPAHHbIX SMUTEHTOB MU MHAEKCHI, PACCYUTAHHbIE
Mo TaKMM UeHHbIM Oymaram. Mexay Tem, CyLecCTBYIOT PUCKM WM3MEHEHMA PErynaTUBHbLIX MOAXOA0B K
COOTBETCTBYIOLLMM ONepaLymam, B pesy/bTaTe Yero MOXKeT BO3HMKHYTb HEeOOXOAMMOCTb CoBepllaTh CAENKM,
HanpaB/ieHHble Ha NpeKpaLLeHne 06a3aTeNbCTB MO YKa3aHHbIM 40roBOpaM, BONpeKku naaHam KaveHTa.

4.10.3. NpasoBble puckM. HeobxoamMmo oTaaBaTb cebe OTY4ET B TOM, YTO WMHOCTPaHHble ¢GUHAHCOBblE
WHCTPYMEHTbI, ABAsOWMECA 6A3MCHbIMM aKTMBAMM MPOU3BOAHbIX GUHAHCOBBLIX MHCTPYMEHTOB, He BCeraa
ABNSAOTCA aHa/loraMM POCCUMCKUX GUHAHCOBBIX MHCTPYMEHTOB. B ntobom cnyyae, npenoctaBasemble MO HUM
npaBa M NpasBuia UX OCYLLECTBAEHUA MOFYT CYLLECTBEHHO OTAMYATHLCA OT NPaB MO POCCUNCKMM PUHAHCOBbLIM
WHCTPYMEHTAM.

Bo3mMOXHOCTU cyaebHOM 3almTbl NpaB Mo MNPOM3BOAHbIM (GUHAHCOBBLIM MHCTPYMEHTAM C MHOCTPAHHbIM
6a3nCHbIM aKTMBOM MOTYT ObITb CyLLECTBEHHO OrpaHWYeHbl HEOHXoAUMOCTbIO 06palleHMA B 3apybexkHble
cynebHble M NPaBOOXPaHWUTENIbHbIE OPraHbl MO YCTAHOB/AIEHHbIM MPaBMAAM, KOTOPble MOTYT CyLL,eCTBEHHO
OT/IMYaTbCA OT AelcTBytolWmMX B Poccnn. Kpome Toro, KnmeHT B 60NbLUMHCTBE CYHaeB HE CMOXKET NoaraTbCA Ha
3aLUUTY CBOMX NPAB M 3aKOHHbIX MHTEPECOB POCCUMCKUMM YNOJTHOMOYEHHBIMW OpPraHamMm.
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4.10.4. PackpbiTne unHbopmaumn. PackpbiTe WMHOOPMALMM B OTHOLUEHMU WMHOCTPAHHbIX LEHHbIX Oymar,
ABNAOWMXCA 6A3NCHBIM aKTUBOM MPOM3BOAHbLIX PUHAHCOBLIX MHCTPYMEHTOB, OCYLLECTBAAETCA NO MpaBuaam,
AedcTByOWMM 33 pybexkom, M Ha aHIIMACKOM fA3blke. KAMEHT [OMKEeH OUEHWUTb CBOK TFOTOBHOCTb
aHaM3npoBaTb MHGOPMALMIO Ha AHFTMIACKOM A3bIKE, @ TaK¥Ke MOHMMATb OT/IMUUA MEXKAY NPUHATBIMK B Poccumn
npasuaamm GpuUHaHCOBOM OTYETHOCTH, MeXAyHaApOoAHbIMU CTaHAAPTaMM GUHAHCOBOM OTYETHOCTU MU
npasuaamm ¢GpUHaHCOBOM OTYETHOCTWU, MO KOTOPbIM Ny6aAMKyeTca MHGOPMaLMA SMUTEHTOM MHOCTPAHHbIX
LEeHHbIX bymar.

TaK»Ke poccUiCcKMe opraHM3aTopbl TOProBaAu U (Mam) 6pokepbl MoOryT ana yaobersa KaveHTa ocywectsnsaTb
nepesos, HEKOTOPbIX AOKYMEHTOB (MHPOpPMALLMM), PACKPbIBAEMbIX MHOCTPAHHBIM SMUTEHTOM. B 3TOM cnydae
nepeBoj, MOET BOCMPUMHMMATBCA WCKAKOYUTENbHO Kak BCrnomoratenbHaa MHpopmauma K obuumnanbHo
PacKpbITbIM AOKYMeHTaM (MHbOPMaLMM) HA MHOCTPAHHOM f3blke. KIMEHT [O/KeH yYMTbiBaTb BEPOSATHOCTb
OWNDBOK MepeBoAYMKA, B TOM 4YWUC/E CBA3AHHbLIX C BO3MOXHbIM PAa3/IMYHbIM MEPEBOAOM OAHUX U TEX XKe
WHOCTPaHHbIX C1I0B U $Hpas UAM OTCYTCTBUEM ODOLLLENPUHATONO PYCCKOFO SKBUBANEHTA.

5. NOATBEPXXAOEHUA KIMEHTA

5.1. KNMeHT HacToAWMM NPU3HAET, YTO MHBECTUPOBAHUE B LiEHHble ByMaru U OCyLLEeCTBAEHNE AeATENIbHOCTM MO
YNpaBAeHUIO LEHHbIMM OymaramMm Ha pPbIHKE LEeHHbIX Gymar CBA3aHO C BbICOKOM CTEMEHbI PUCKOB, MOA,
KOTOPbIMM MOHUMAETCA BO3MOXHOCTb HaCTynaeHua cobbiTWiA, BRekywumx 3a coboir notepu ans KaueHra.
CywiectBOBaHME pPUCKOB OMNpeaenaerca MHOTMMW  MnapameTpamu, MPOrHO3MpoBaHME W KOHTPOJb 3a
M3MEHEHMEM KOTOPbIX HE BCErAa BO3MOMKHbI. Yem 60/blle PUCKOBAHHbIX 0OHEKTOB BAOXKEHUA, YeM bosblue
OXMAaembli [oxon, Tem 60nbliMe PUCKM CBOMCTBEHHbI AEATENbHOCTU YMNPaBAAOLWLEro NO YnpaBaeHUIo
aKTUBaMM.

5.2. KnmeHT noHMmaeT M cornawaeTca € Tem, 4YTO 3asBAeHMA YNpaBAaalowero, ero COTPYAHWKOB,
YNO/IHOMOYEHHbIX NPeAcTaBUTENEN U UHbIX UL, 06 yBeAnYeHUN B Byayllem pasmepa akTMBOB He ABAAIOTCA
obnasaTenbcTBaMm YNpaBAsAOLWLEro U MOTYT PacUeHUBaTLCA HE MHaYe KaK NPeano/oxKeHus.

5.3. KnmeHT noHnmaeT, 4to pesynbTaTbl AeATENbHOCTM YNPaBAAKOLWErO B NPOLWIOM HE ONpPeaenstoT A0X04bl
Knunenta B 6yaywem. /110601 pUHAHCOBbLIN ycnex Apyrnx UL, He rapaHTUPYET NoJlyYeHMe TaKUX Ke pesyibTaToB
ana Knmexra.

5.4. KNnMeHT NoHMMaeT M cornawaeTtca ¢ Tem, yYto npuHatve Knmentom OtyeTa (noanucaHue OTyeTa UM
ofobpeHne OTyeTa MHLIM CNocobom, NpeaycMoTpeHHbIM [loroBopom), B TOM umcne 6e3 nposepkn OTyeTa,
MOXKET paccMaTpPMBaTbLCA B C/ly4Yae Cnopa Kak oaobpeHne aencTeuii YNpaBasaoLLEro 1 cornacue ¢ pesyabTaTamu
YNpaB/ieHMA aKTMBAMM, KOTOpPble Halau oTparkeHue B OTueTe.

5.5. KnmeHT npuHMmaeT Ha cebA puUCKKM, cBA3aHHble C AEUCTBUAMWU PEFYIMPYIOLLNX POCCUIACKUIA U
MEXAYHAPOAHbIA PbIHOK LLEeHHbIX Bymar rocyfapcTBEHHbIX OPraHOB M TOProBblX NAOLWALOK. Peanunsauma
LeHHbIX Bymar, KOTMPyeMbIX Ha TOProBbIX NOLAAKaX, NPOU3BOANTCA B CPOKU, NPEeLyCMOTPEHHbIE YCI0BUAMM
COBEpLUEHUA CAENOK Ha TOProBblX NAOWaAKax. Peanusaumsa WHbIX LEHHbIX Oymar ocywecTBasetcs B
33aBMCMMOCTM OT PbIHOYHOM KOHBIOHKTYPbI.

5.6. KineHT noHWmaeT u cornawaerca C Tem, YTO YNpaBAAwWMiA He B COCTOAHMM MPensycCMOTPeTb U
npegynpeamMtb KnveHTa 060 Bcex BO3MOMHbIX pPUCKax. KAMEHT cHMMaeT C YNpaBAAWOLWLEro BCAKYHO
OTBETCTBEHHOCTb MPU BO3HWKHOBEHUW 3STUX PUCKOB, 3@ MWCKAKOYEHMEM CAydYaeB, MNPeAyCMOTPEHHbIX B
HacToawem [loroBope 1 AencTBytoWeM 3akoHogaTenbctee PO.

5.7. Hactoawmm KnuneHT noaTBeprKaaeT, NMOHMMAET M COrfalaeTca C TeM, 4YTO [JeHeXHble CpeacTBa,
nepegaBaemble nNo [orosopy, He Nog/sexaT CTPaxoBaHWUIO B cOOTBeTCTBUM ¢ PeaepanbHbiM 3aKOHOM OT 23
Aekabpna 2003 roaa Ne 177-d3 «O cTpaxoBaHMM BKNaaoB B 6aHKkax Poccuitickoit Pepepaunn».

5.8. Hactoawum KnmeHT noatsepxaaeT paKT 03HaKOMAEHUSA C yBeaoMIeHMeM 06 0653aTenbHOM MHbopMaLum
npodeccnMoHaNbHOro y4acTHUKa pbiHKa LEHHbIX Bymar, pasmelleHHbIM Ynpasaaowmm Ha CaitTe.

5.9. Hactoawmm KnmeHT noaTeep:KaaeT, YTo HacToAwas [Jeknapauua emy icHa U NOHATHA, Ha BCe BO3HUKLUKNE
y KnveHTa BOMpoOCbl O pPWCKaX, OMNUCaHHbIX B HacToAwen [eKknapauum, OH MNOAYYMN PaA3bACHEHMA Y
YnpasnaoLwero A KOHCyNbTaHTa, CNeunaan3mpyroLweroca Ha COOTBETCTBYHOLLMX BOMNPOCAX.

% %k %

YunTbiBas BbIWEN3NO0XKEHHOE, HIWIeHTy peKoOMeHAYETCA BHUMATE/IbHO PACCMOTPETb BONMPOC O TOM, ABNAKOTCA /N
PUCKKN, BO3HUKaWOWMe npun npoBeneHunn onepau,mﬁ Ha d)VIHaHCOBON\ PbIHKE, npuemiaembimn C y4eTom
MHBECTULUMNOHHDbIX Ll,e.l'lel‘/JI n ¢MHaHCOBbIX BO3MOXKHOCTeln KnneHra.
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HacTtoawas [leknapauma He MMeeT CBOEW Lie/Iblo 3aCTaBUTb KIMEHTA OTKa3aTbCA OT OCYLLECTB/IEHUA onepaunii
Ha pbIHKe LeHHbIX Bymar, a Npu3BaHa MOMOYb OLLEHUTb UX PUCKM M OTBETCTBEHHO NOAOWTH K PeLIeHNo BONpocCa
0 Bblbope VIHBECTULMOHHOMN CTpaTerMm n ycioBuiA JoroBopa ¢ Ynpasastowmm,

YBegomneHue 06 obuiem xapaktepe U/mMamn MCTOUHUKAX KOHGNKTA MHTEepecoB

YnpaBastowmii HacToAWMM MHPopmMMpyeT Yupegutenei ynpasneHus (KnmeHTtoB) o obuwem xapaktepe u/vmam

WUCTOYHMKAX KOHGAWKTA WHTEpecoB Npu ynpasneHun AKTMBaMM B pamkax CTaHAapPTHbIX MHBECTULMWOHHbBIX

CTpaTeruii B CBA3M CO CAeAYOWMUM:
® ONMcaHue yKasaHHbIX CTaHAAPTHbBIX MHBECTULMOHHBIX CTPATErMIA NPeAyCMaTPMUBAET NPaBo YNPaBaAtoLLErO
pasmewatb feHexHble Cpeacrtea KnneHToB B 6aHKOBCKME BKAaapl (Aeno3uTtbl) B MAO «MpomcBA3bbaHK»
(OrPH 1027739019142, WHH 7744000912) w“ wuWHBECTMPOBaTb B WHBECTULMOHHbIE NauW MNaeBbixX
WHBECTULMOHHbIX POHAO0B, UMYLLECTBO KOTOPbIX HAXOAMUTCA B 4OBEPUTE/IBHOM ynpasaeHUn YNpaBaatoLLero,
npu stom Ynpasnatowuii asnsetca 100% podepHelr KomnaHuel [MAO  «MpomceAsbbaHk» (OFPH
1027739019142, NHH 7744000912) n B cny4ae, ecnn opopmaeHme [orosBopa ocywectsnaetca B odpuce MNAO
«MpomceasbbaHk» (OMPH 1027739019142, UHH 7744000912), MAO «MpomcBasbbaHK» nosy4daeTt 3a 3TO
BO3Harpa*kaeHuve B KayecTBe YNOJHOMOYEHHOMO areHTa B NopAaKe, NpeayCcMOTPEHHOM COOTBETCTBYHOLWMM
areHTCKMM ,0r0BOPOM,
® YNpaBAawoLWMmMi COBMELLAET AeATENbHOCTb MO YNPABAEHUIO LieHHbIMW ByMaramMm Ha OCHOBAHUM IMLEH3UN
npodeccMoHanbHOro y4acTHMKA PbIHKA LLEHHbIX Bymar Ha ocylecTBAeHWE AeATe/IbHOCTU MO YNPaB/AEHUIO
ueHHbiIMM Bymaramm Ne 045-10104-001000 ot 10 anpena 2007 roga, BblagaHa PCPHP Poccuum, 6es
OrpaHUYeHMA CPOKa AEUCTBMA U AeATE/IbHOCTb NO YMNPaB/JEHUI0 MHBECTULMOHHBIMU GOHAAMKN, NaeBbIMU
WHBECTULMOHHbBIMM GOHOAMMU N HEFOCY[AaPCTBEHHBIMW NEHCUOHHBIMWU GOHAAMM HA OCHOBAHUM IMLLEH3MM Ha
OCyLLEeCTB/IEHME AeATEIbHOCTM MO YNPaB/ieHUIO0 MHBECTULNOHHBIMW GOHAAMMU, NAaeBbIMU UHBECTULLMOHHBIMU
doHAaAMM N HEerocyaapcTBEHHbIMMU MEHCMOHHbIMU doHagamm Ne 21-000-1-00096 ot 20 aekabpa 2002 roaa,
BblgaHa PKLE Poccuu, 6e3 orpaHnyeHns cpoka AencTeums;
® NpY OCYLLECTB/IEHUWN L0BEPUTENBHOIO ynpaB/aeHMA YNpasasaowmMii BnpaBe MHBeCTUPOBaTb [eHexHble
CpeactBa KnneHTa B WMHBECTUUMOHHbIE Mau MaeBblX WMHBECTUUMOHHBbIX GOHAOB MO ynpaBJeHWEMm
Ynpasnatouero, npm 3Tom KAMEHT HECET KOCBEHHbIe PacxoAbl, CBA3aHHbIE C MHBECTUPOBAHMEM [ eHeXKHbIX
CpeAacTtB B MHBECTULMOHHDIE Man NAeBbIX MHBECTULMOHHbIX GOHAOB, K KOTOPbIM OTHOCATCA BO3HArparkaeHue
ynpaBAAloLLEN KOMMNAHWWN, B pa3mepe, NpeaycMOTPEHHOM COOTBETCTBYOLLMMM NPAaBUAaMU OBEPUTENBHOTO
yrnpaB/iieHMA NaeBblIM MHBECTULMOHHbIM GOHAOM, BO3HArpax4eHue crneumaan3npoBaHHOrO Aenos3ntapus
NaeBoro WHBECTUUMOHHOrO GOHAA, a TaKXKe MHble pacxodbl, MNpPeaycCMOTPEHHble MpaBUaaMU
[0BEPUTENIbHOMO YNPaB/IEHWA NAeBOro MHBECTULMOHHOIO GoHAa;
® 06WMIA XapaKTep M/MAU UCTOYHWUK KOH(AUKTA MHTEPECOB MOMKET BbIpaXKaTbCA, B YAaCTHOCTM, B HaNUYMK
BO3MOHOIr0 KOHQ/IMKTA WHTepecoB Ynpasastowero wu (MamM) ero paboTHUKOB MNpU OCYyLLECTBAEHUU
[0BEPUTENIBHOMO YNpPaBAEeHUA MMYLLECTBOM, NepefaHHbiM KAneHTOm B AOBEpUTENbHOE YMNpaB/eHue, U
MHTepecoB KnneHTa, a TakKe KOHPANKTa MHTepecoB pasHbix KnneHToB Ynpasnatowero;
® B C/ly4yae ecaM 3TO NPeAyCMOTPEHO YCA0BMAMM COOTBeTCTBytOWwen CTaHAApTHOM MHBECTULMOHHOM
cTpaternm, uHBecTMpoBaHue [eHexHbix CpeacTs KnveHTOB B UeHHble bymaru, BbinyleHHble [MMAO
«MpomceAsbbaHk» (OMPH 1027739019142, WHH 7744000912), a TaKKe 3aK/1l04YeHUEe [O0roBOPOB Ha
bpokepcKoe, baHKOBCKOE U geno3uTapHoe obcayxmnsaHue ¢ NMAO «MpomceasbbaHk» (OFPH 1027739019142,
NHH 7744000912) mosKeT nosseyb KOHGAUKT MHTEPECoB BBUAY TOro, YTo Ynpasnawowmii asnsetca 100%
AovepHel komnaHuel MNAO «MpomceeasbbaHk» (OFPH 1027739019142, UHH 7744000912);
e B C/Ay4yae ecin 3TO NPeayCMOTPEHO YCNOBUAMWM cooTBeTCTByloWwen CTaHAapTHOW WMHBECTULMOHHOWN
CTpaTerMu, coBeplueHWe YNpaBAAKOWMM B PaMKax OCYLLECTBAEHMA [OBEPUTENbHOFO ynpaBieHMA NOo
[orosopy 6upxeBbIX U/MAnM BHEGUPKEBBLIX CAENOK C LieHHbIMM ByMaramu MOMKET OCYLLEeCTBAATLCA Npu
nocpeaHuyectse MAO «MpomcesasbbaHK» B KauecTBe NPodeCcCMOHANbHOIO YH4aCTHMKA PbIHKA LLeHHbIX bymar,
OCYyLLECTBAAOWEro BPOKEPCKYIO AeATeNbHOCTb, ABAAOWeroca abpduanpoBaHHbIM NMLOM YNpaBaatoLLero,
YTO MOKET NoBeYb BOSHUKHOBEHWE KOHDIMKTA MHTEPECOB;
e B CAy4yae eciu 3TO NPeaycCMOTPEHO YCA0BUAMWM cooTseTCTBylowen CTaHAapTHOW WMHBECTULMOHHOWN
cTpaternu, npuobpeTeHre YNpaBaAOWMM B paMKax OCYLLECTBAEHWUA [0BEPUTENbHOTO YNpaB/ieHUA No
[Lorosopy LieHHbIXx 6ymar, a Tak»Ke yCayru no pasmeLleHunio u/mam no opraHnsaummn pasmelleHms LleHHbIX
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6ymar moryt O6biITb OKasaHbl [MAO «lpomcBaAsbbaHK», ABAAOWMMCA adOUANPOBAHHBIM  NLOM
YnpasnawoLwero nam uHbiM apdpuanpoBaHHbIM AMLOM YNPaBAAIOLWErO, YTO MOKET NOB/IeYb BO3SHUKHOBEHWE
KOHGMNKTA MHTEPECOoB;

e B CAy4yae ecin 3TO NPeayCMOTPEHO YCNOBUAMM cooTseTcTBytowen CTaHAapTHOW WMHBECTUUMOHHOWM
cTpaternu, npuobpeTeHne  YNpaBaAwoWMM  (KOHTPOAUPYIOWMM  WUAW  MOAKOHTPO/bHBLIM  JIULLOM
YnpaensawolLero) 3a cyet umyliectsa KnueHta Ynpasnstowero LleHHbIX 6ymar, goroBop o noageprkaHum
(cTabunmsaummn) UeH Ha KoTopble 3aKaAoYeH C Auuom, adPUAMPOBAHHLIM C YMPaBAAOWMM, a TaKke
coseplueHne amMbo HecoseplueHWe YNpasAAoWMM OPUANYECKUX W/Unn  PaKTUYECKUX OelCTBUIA B
OTHOLUEHMM YKa3aHHbIX LleHHbIXx 6ymar, COCTaBAsOWMX MMyLLEeCTBO KnaneHTa YNpasasloWero, MoXKeT
noBJie4Yb BOSHWKHOBEHWE KOHPIMKTA UHTEPECOoB;

e B CAyyae ecin 3TO NPeayCMOTPEHO YCN0BUAMM cooTseTcTBytowen CTaHAapTHOW WMHBECTUUMOHHOWM
cTpaternn, npuobpeteHne LeHHbix Oymar, smuTeHTOM KoTopbix sBadeTca MAO «lpomcBAsbbaHK»,
Asnsalownnca  adpduUAMpPoBaHHbIM - ANLOM  YNpPaBaAloWero, WAM WHble adpduanpoBaHHble uua
YNpaBAAOLWLEro, MOXKET NOB/IeYb BO3HUKHOBEHME KOHDIMKTA MHTEPECOB;

e B CAy4yae ecin 3TO NPeayCMOTPEHO YC/AOBUAMW COOTBETCTBYoWeNn CTaHAAPTHOW WMHBECTULMOHHOWM
cTpaTerMm, npuvobpeteHne NPou3BOAHbIX PUHAHCOBBLIX WMHCTPYMEHTOB, 6GA3MCHLIMM aKTMBAMWM KOTOPbIX
ABAAOTCA UeHHble bymarn amuteHTa NMAO «lpomcBsasbbaHKy, asasowerocs adpdUAMPoBaHHbIM JINLOM
YnpaBasawLwero, uan ueHHble BGymarn MHbIX adOUAMPOBAHHDLIX NKUL, YNPaABAAOLWEFO, MOMKET MOBAEYb
BO3HWKHOBEHWE KOH(NKTA NHTEPECOB;

® B C/lyyae ecauM 3TO NPeAyCMOTPEHO YCA0BUAMM COOTBEeTCTBYOWeN CTaHAAPTHON MHBECTULMOHHOM
cTpaternu, cosepleHve OUpXKeBbIX caenok ¢ LeHHbimn  Bymaramm npu  nocpegHuuyectse [AO
«MpomceasbbaHKk», aABnstowerocs adOUAMPOBAHHBIM  AUULOM  YNPaBAAKOLWErO, MOXET MOB/eYb
BO3HWKHOBEHWE KOH(NKTA MHTEPECOoB;

® B C/lyyae ec/iM 3TO NpefyCMOTPEHO YCA0BUMAMM cooTBeTCTBytowen CTaHAApTHOM MHBECTULMOHHOM
cTpaTernu, coseplleHne BUpPKeBbIX CAENOK ¢ LleHHbIMM Bymaramn, KOHTPareHToM No KOTOPbIM ABAAETCA
MAO «lMpomceAsbbaHKk», asaatowminca adpPuaMpoBaHHbIM NMLOM YNpaBAAIOWEro, MOXeT MOoB/eYb
BO3HWKHOBEHWE KOHPANKTA MHTEPECOB.

B cnyyae npuobpeTeHUs 3a cYeT MMYLLECTBA, HAXOAALWEroca B AOBEPUTE/IbHOM YyNpasBaeHuu no Jorosopy,
WHBECTULMOHHbIX NaeB NaeBblX MHBECTULLMOHHbIX GOHAO0B, 4OBEPUTENIbHOE YNPaBAEHNE UMYLLECTBOM KOTOPbIX
ocywecTsaseT Ynpasnawowmin (ganee - nav M) Ynpasnawowmii go npuobpetreHus naes MNUP o6s3aH
yBegommuTb KnneHta o HamepeHun npuobpectn nan MNP nytem HanpasBneHUs yBegOMAEHMA B MUCbMEHHOM
dopme, cogepKaliero o60cHoBaHUE COBEPLLEHMA CAENKKN C YKa3aHHbIMKU naes MNP, B Tom umcne ceeaeHma o
COOTBETCTBMM TaKOW cAeNKU MHTepecam KivMeHTa, B TOM 4YMciae NyTeM pasmelleHns uHpopmaumm Ha Caite
Ynpasasawlwero B cetm MHTepHeT. Ynpasasowmii MOXKeT ObiTb 0CBOBOMKAEH OT WCNOJHEHWUs YKa3aHHOM
06A3aHHOCTM Ha OCHOBAHWUW MNWUCbMEHHOro 3asBneHus KnveHTa 06 OTKase OT MNOJyYeHMA YKasaHHbIX
YBEAOMEHUIA.

YnpaBnsowmii  HacToaWwmMm MHbopmupyeT KauMeHTa O HaAMuMe PUCKOB, CBA3AHHbLIX C COBMELLEHMEM
Ynpasastowmm npodeccmoHanbHOM AeATeNbHOCTU C MHbIMU BUAAMU AEATENbHOCTU, BCAEACTBUE:

- HEMPABOMEPHOrO UCMO/b30BaHNA COTPYAHUKAMM YNPaBAAIOLWErO, OCYLLECTBAAOWMMU NPOPECCUOHANbHYIO
AEATeNbHOCTb Ha PbIHKE LEHHbIX 6ymar, KoHduaeHumanbHoW MHbOPMaLMM NpWU MNPOBEAEHUM onepaunii
(coenok) Ha pbiHKe LLeHHbIX bymar;

- BO3HWKHOBEHWS KOHGMIMKTA WHTEPECOB, a MMEHHO, HapylleHWa MNpUHUMNAG NPUOPUTETHOCTU UHTEPEeCcoB
KnueHTa, nepes MHTepecamm YnpasBastoLLero, KOTopble MOryT NMPUBECTU B pe3y/ibTaTe AencTBuin (besaeincTams)
YNpaBAsiowWero M ero CoTPYAHMKOB K y6bITKam u/uam HebnaronpuatTHbIM nocneacteuam ans Kauvewta; -
HenpaBoMepPHOro U/MAn HeHagNeKallero UCNoNb30BaHMA MHCANAEPCKOM MHGOPMALMK, NOYYEHHOM B CBA3K C
ocyuiecTeieHnemM NpodeccMoHaNbHOM AeATENbHOCTH;

- NPOTUBOMPABHOIO PACMOPANKEHUA COTPYAHUKAMMU YNPaBAAOWEro LUEHHbIMM bymaramu M AeHeXHbIMM
cpeacTeamm KnmeHTa;

- OCYLLLECTB/IEHUA COTPYAHMKAMM YNPaBAAIOLWEro NPOTMBOMNPAaBHbIX A4EACTBMIA, CBA3AHHbIX C XpaHeHUeM u/unm
y4YeToM Mnpas Ha LeHHble Bymarn KnneHTa;

- HeobecneueHus (HeHaanexKallero obecneyeHne) Npas No LEHHbIM Bymaram KnmeHTa;
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- HeCBOeBPEMEHHOrIO (HeHap,nemau.l,ero VICI'IOJ'IHeHMﬂ) COENOK Npn coBMeLLEHNN Pa3HbIX BUAOB AeATE/IbHOCTHU,
- HeAoCTaTO4YHO MNOJIHOINO pPacCKpbITUA VIHCI)OpMaLI,MM B CBA3N C OCywecTBieHnem I'IpOd)ECCMOHaﬂbHOlZ
AeATENbHOCTU.

Mpu coseplweHun 06O caenkn B MHTepecax KnneHTa YnpaBastowWMiA M COTPYAHMKM YNPaBASAIOLWEro
AENCTBYIOT pPasyMHO M [06pOCOBECTHO, C TOW CTEeNeHbld OCMOTPUTENLHOCTW, KOoTopas TpebyeTca oOT
YNpaBAslowWero ¢ y4eTom CneuuouKkn ero AesTeslbHOCTM U MPAKTUKKM AenoBoro obopoTa. YNnpasastowmii
(coTpygHWKKM  YNpaBAsioWwero) B YCAOBMAX HaAMuMsa KOHGAMKTA MHTEPECOB MNpW  CcoBepLieHun nbo
HecoBepLIEHNN IOPUANYECKUX U/UNAN GaKTUUECKUX OENCTBUI, BAUAIOWMX Ha CBA3AHHbIE C OKa3aHWEM ycayr
Ynpasastowero uHTepecbl KNMeHToB, AelCTBYET (AEeMCTBYIOT) TaK e, KaK B YCNOBUAX OTCYTCTBUA KOHOAMKTA
WHTEpecos.

Mpwn yperynnpoBaHMM BO3HUKAIOWMX KOHOIMKTOB MHTEPECOB YNPaBAAOLWMN PYKOBOACTBYETCA MHTEpPecamm
cBOMX Yupeauteneit ynpasneHus (KnueHtoB). B uenax ynpaBfiieHUs YKasaHHbIM PUCKOM YNpaBAswoLWmMi
npeanpMHUMaET BCE BO3MOXKHblE MEpPbI MO BbISIBJAEHWIO U KOHTPOO KOHG/IMKTA MHTEPECOB NPW OKa3aHWUW ycayr
OOBEPUTENBHOTO YMNpPaB/AEHMA, a TaKXKe Mo NpeaoTBPALLEHUID ero nocneacTeuii. bonee noapobHyto
MHGOPMaUMIO 0 Mepax, NpeanpUHUMaEMbIX YNPaBAAOLWMM B OTHOLIEHWM BbIABNEHMA U KOHTPOAA KOHPANKTA
WHTEPECOB, MOXHO HailTn B [lpaBuaax BbIABNEHMA M  KOHTPOAA KOHGAMKTA MHTEpPecoB, a TaKXke
npesoTBpaLLeHNA ero NOCAeACTBUN, pa3meLleHHbIX Ha CainTe Ynpasastowero B cetn MHTepHeT.
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MpunorkeHune Ne 3 K [lorosopy A0BEPUTENLHOIO
ynpasaeHua LeHHbIMK Bymaramm,
3aK/A04aeMOMY C MCMO/Ab30BaHMEM MpPOCTOM
3NEKTPOHHOM NoANUCH

®OPMA 3AABJIEHUA O NPUCOEAUHEHUU K JOTOBOPY AOBEPUTE/IbHOIO YMPABJIEHUA,
3AK/IIOYAEMOTO C UCMOJ/Ib30BAHWEM NPOCTOM 3/IEKTPOHHOW NOANUCH

3AABNEHUE O NPUCOEAUHEHNN K AOTOBOPY JOBEPUTE/IbHOIO YNPABNEHUA LEHHBIMMX BYMATAMM,
3AK/IIOYAEMOTO C UCMOJIb30BAHWEM NPOCTOM 3/IEKTPOHHOM NOANUCH

r. Mocksa . 202
A, , Macnopt rpakpaHuHa PP cepus HOomep , AaTa Bblaauun , Kem
BblAaH , Koa noppasgeneHua , (manee no Tekcty — «YypeauTenb ynpasneHUA») B

COOTBETCTBMM CO cTaTbei 428 [paxpaHcKoro Kogekca PP nosHocTbio M 6€30roBOPOYHO MPUCOEAMHAIOCH K YCIOBUAM
[OroBOpa 40BEPUTENBHOMO YNPaBAEHUA LEHHbIMW Bymaramm, 3aKNH04aeMOro ¢ UCNOJIb30BAaHUEM MPOCTOM 31EKTPOHHOM
noanucu, Ob6LlecTBa ¢ OrpaHUYEHHOW OTBETCTBEHHOCTbIO «Ynpasaswowan KomnaHua NMPOMCBA3b» (manee no Tekcty
«Ynpasnawwmii»), pasmelieHHoMy Ha CaitTe Ynpasnstouwiero B cetn «MHTepHeT» (www.upravlyaem.ru, www.psbam.ru)
(manee no Tekcty «lorosop») M akuenTyto [LoroBop cCo BCEMU MPUIOKEHUAMM, B TOM YnC/ie PernameHT JOBEPUTENBHOMO
ynpaB/ieHNa LEeHHbIMW bymaramu (ganee — «PernameHt»), n npowy OB6LWECTBO C OrpaHWYEHHON OTBETCTBEHHOCTbIO
«Ynpasnawowana KomnaHma NMPOMCBA3b» 3aknounte co MHOW [loroBop B NopAgKe M Ha YCNOBUAX, NpeayCMOTPEHHbIX
AaHHbIM [1oroBOpPOM, @ TaK)Ke HanpaB/iAeMbiM MHOW HacToAWMM 3asaBaeHMEM O NpUcoeamHeHUn K [lorosopy (panee —
3assneHue o npucoeamHeHmn).b

MNepeyeHb MmylLecTBa, KOTOpOE [JeHexHble cpeactsa B pybnax PO B pasmepe
Yupeautenb ynpasneHua naaHupyer
nepepaTtb B f0BepUTe/IbHOE
ynpasneHue Ynpasasiowemy no

Aorosopy

Cnoco6 npepocraBneHunn Mo ycmoTpeHuto Ynpasngiwowero. Otyetel n CoobueHna Ynpasasaowero
Ynpasnaowum OtyetoB U CoobLeHnit  HanpasasaloTCcA Ha” 2Zipec. /IEeKTPOHNOW nouTebl YuypeguTena ynpasiaeHus,
Ynpasnsawowero YKa3aHHbIA B HactroAllem\ 3as8neHnn o npucoeguHeHuu, navbo nytem

pasmeleHua B KabnHéTe KAneHTa
AApec 3N1eKTPOHHOMU NoYTbI
Yupeautensa ynpasneHus _ (@~
CpoK peiictBua lorosopa u
BO3MOXHOCTb aBTOMATUYECKOro Cpok helictBus [lorosopa: _ roga C aBTOMAaTUYECKMM MPOAJEHMEM CPOKa
npoaneHus cpoka geiicteua Joresopa \ zevicteua [Jorosopa

BbibpaHHan YupeguTesieniynpasaenua,/ YupeauTtenb ynpasaeHua npucoeamHaetca K CTaHAapTHOW MHBECTMLMOHHOWN
MHBecTULUMOHHAA cTpaTerua cTpaTermu , YCNOBMA KOTOPON W3N0XEHbl B COOTBETCTBYHOLLEM
npuaoxeHun K [lorosopy.

BanioTta cueta RUB (Py6nb P®)
OTueTHbIN Nnepuop, KaneHpapHbIit KBapTan
CraBKa ba3soBoii [loxogHocTu 0 % (Honb npoueHTOB) rof0BbIX

MNepuopa ana pacuera Bo3HarpaxaeHua
3a YnpasneHue MNMoptdpenem KaneHaapHbIN KBapTan

6
T(:‘p,\/lllel u onpedeﬂenuﬂ, UCnoibzyemole 6 Hacmosuwem 3asenenuu o npucoe()uﬂeﬂuu K 002060py ()oeepumeﬂbﬂoeo ynpaeieHus YeHHblMu 6)/,’14&8(14“4,
3AKN04YaemMomy ¢ UCnoib306aHuem npocmoﬁ SJTGK}’VIPOHHOL? nodnucu, UCNONb3YIOMCS 8 3HAYCHUSX, OHPCC)C,'IEHHbl)C ﬂOZO(?OpO,W.
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MNepuoga ana pacuera BosHarparkgeHusa
3a Mpupocr Noptdena

Bo3HarpaxkaeHue 3a YnpasneHue
Moptdenem

BosHarpaxpgeHue 3a NMpupoct
Noptdens

JononHutenbHoe BO3Harpax<aeHue
Ynpasnswuwero

BblBOA, NONYYEHHOrO KYNOHHOrO
aoxoaa u/vwnum ausmaeHpos

CornaweHue o NoACYAHOCTU

KaneHaapHbIi KBapTan

% (___npoueHToB) rogosbix oT CTOMMOCTU YNCTbIX AKTUBOB

% NPOLEHTOB)

OTcyTcTBYeET

BblBOA, KYMOHHOrO Aoxoda u/van gmeuaeHaos, GakTUYECKM MOJYYEHHbIX B
MopTdenb Yupeautena ynpaBneHus B TedeHWe KajneHAapHOro nosnyroaus ot
amuTeHToB LleHHbIXx Bymar, Haxogawmxca B [optdene Yupeautens
YyNpaB/ieHNA, OCYLLECTBNAETCA HA MOCAefHME W3BECTHble Ynpasaawolemy
6aHKOBCKME pPEKBU3UTbI YupeauTens YynpaBieHUs, CBeAEHUA O KOTOPbIX
Yupegutenb ynpaBneHua NMCbMeHHO coobwun YnpasasioLemy.

YKasaHHbI BbIBOA KYMOHHOro A0Xe4a w/van AMBMAEHAOB OCYLWECTBAAETCA
Ynpasasiowum B TeyeHue 10 (Jecarwm) paboumx AHel € AaTbl OKOHYaHMUA
Ka/sieH4apHOro NonyroAauA,) B \KotopomM B NopTdenb Yupeautena ynpasneHus
baKkTnueckn 6bi1 nonyded KyRoRHbIAACKOA M/ NN ANBUAEHAbI.

Bbinnatbl ocyuwecTBAAQTCs” B BasiloTe cueta, Ana 4Yero Ynpasnsrolwwmi
ocywecTenaeT KoHBepTauuio-8 BantoTy cyeta Nosy4eHHOro KyNnoHHOro foxoaa
n/Mnu anBnAEHA0B B BANIOTE, OTIMYHOM OT BantoTbl cyeTa.

Yypeautens. YOpaBAEHMs,  noanucbiBas  HacTosAwee  3asB/ieHMe O
npucoeanHeRMK, COpAaLLAeTCa C TeEM, YTO A0 AaTbl BbIXoAa U3 MHBECTULMOHHOM
CTpaTerymn \ MO MTOraM  KaXkgoro KajneHAapHoro nosayrogus B  aAapec
Yapasaaowero um nogaHo TpeboBaHMe 0 BbIBOAE aKTUBOB B BUAE KYMOHHOTO
Aoxo4a n/unv gnBnaeHA0B, GakTMYecKM noaydeHHbIX B MopTtdens Yupeamtens
yNpaByieHns B TeUeHWe KaNeHAapHOro Noayroams.

baHKOBCKMe peKBU3UTbI AN BbiBOAA KYNOHHOrO AoxoAa Uu/unm auBnaeH[os:
HanmeHoBaHwue 6aHka MAO «MpomcBA3bbaHKY

BUK 044525555 Kop. cyeT. Ne 30101810400000000555

PacueTHbIN cyeT
Monyuyatens nnatexa

Bce cnopbl 1 pasHornacus, KOTopble MOTYT BO3HUKHYTb 13 [loroBopa uau B CBA3N
C Hum, 6yayT, NO BO3MOMKHOCTW, pelaTbCA NyTem TepPeroBopoB MeXay
CtopoHamu.  CTOpOHbl  yCTaHaBAMBAlOT  obsAsaTesbHOCTb  cobaogeHun
AocynebHoro (NpeTeH3MOHHOTo) NopAaKa paspelleHunsa cnopos. CTopoHa o6a3aHa
HanpasuTb Apyron CTOpoHe MpeTeH3uto B NMUcbMeHHoW dopme. MucbMeHHbIN
oTBeT Apyrovi CTOPOHbl Ha TaKyl MPEeTeH3Uo A0/KeH ObiTb HanpaBieH He
nosgHee TPUALATM KaneHaapHbIX AHEN ¢ AaTbl ee noayvyeHusa gpyroi CTopoHoM.
B cnyyae HenonyyeHWsa oOTBeTAa Ha MNPETEH3UI0 B TeYeHWe COpOoKa NATU
KaneHJapHbIX AHeM c gatbl ee nonydvyeHua papyroii CtopoHoi, CTOpOHa,
HanpaBMBLIaA MpeTeH3uto, BMNpaBe 06pPaTUTLCA 3a paspelleHMem crnopa wuau
pasHornacus, B TOM uucne cBA3aHHoro ¢ OTyeTom Ynpasnawollero, B
NedopToBCKMIA paNoHHBbIM cyA . MOCKBbI.

MoanucaHmem 3asBieHUa 0 NPUCOEAMHEHMU A NOATBEPKAAI, YTO:

®q 03HaKomuAacA ¢ [LoroBopom, PernamMeHTOM U BCEMU MPUNOKEHUAMU K HUM B pefaKkuuu, AeicTBylolWwed Ha MOMEHT
noanucaHua 3asBieHWA O MNpuUCOoeguHeHUW U onybauKoBaHHOM Ha CaliTe Ynpasnawoowero B ceTn WHTepHeT
(http//www.upravlyaem.ru, www.psbam.ru), 1 Bbipa)kato CBOE noAHOe M 6e30roBOpoOYHOE COrlacMe CoO BCEMMU
nonoxexuusmu Jlorosopa, PernameHTta, BKAOYas BCE MNPUAOMNKEHMSA K HUM. B 4acTHOCTM, A cOriawaktcb C MpPaBom
YNpasasiowWwero B 04HOCTOPOHHEM MOPAAKE BHOCUTb M3MEHeHUa u/uan gononHexus e [orosop u/wam PernameHt u
06A3yl0Cb CaMOCTOATENbHO NO/yYaTb MHOOPMALMIO O TaKMX M3IMEHEHUAX W/UAM JOoNoAHeHuAX. A noaTBepA4ato, uTo
CaMOCTOATENIbHO HECYy PUCK HebaaronpuATHbIX NOCNEACTBMIA, BbI3BaHHbLIX OTCYTCTBMEM Y MeHA MHOOPMaLMM O TaKuX

N3MEHEHUAX M/I/II'II/I AONONTHEHUAX;
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o5 06A3ytocb cobM0AaTb BCE NOAOKeEHUA JoroBopa, PernameHTa U NPUNOKEHUN K HUM;

®A 03HAKOMWAICA € cogepKaHnem PenepanbHoro 3akoHa «O 3alMTe NpPaB M 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE
LeHHbIX Bbymar» ot 05 mapta 1999 roga Ne 46-®3, B TOM yncie C rapaHTUAMM, YCTAHOB/IEHHbIMU OAHHbIM 3aKOHOM U
NoATBEPKAalo, YTO A YBEAOMJIEH O CBOEM MpaBe NoayuuTb OT Ynpasaawowero MHOOPMaUMIO B COOTBETCTBUWU C
3aKoHOAaTenbcTBOM Poccuitckon Pepepaumm 0 3aLLmMTe NPaB M 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LieHHbIX bymar,
a TaKKe 0 NpaBax 1 rapaHTUAX, NPefoCTaBAAEMbIX AAaHHbIM 3aKOHOAATE/IbCTBOM;

®A NOATBEPKAAID CBOK OCBEAOMJ/IEHHOCTb M KOMMETEHTHOCTb, @ TaK¥Ke Cornacme € Tem, YTO MHBECTMPOBAHUE AeHeXHbIX
cpeacTs B LieHHble Bymarn 1 nponssoaHble GUHAHCOBbIE MHCTPYMEHTbI CBA3AHO C BbICOKOM CTEMEHbI0 KOMMEPYECKOro U
bMHAHCOBOrO PUCKa, KOTOPbIN MOMKET MPUBECTU K BO3HUKHOBEHUIO Y Yupeautena'ynpasieHuns ybbITKOB;

®7 03HAaKOM/NEH C PUCKAMM OCYLLLECTBNEHUA AEATENbHOCTM MO YNPaBAERUIQ LeHHBIMW GyMaraMu Ha pblHKe LieHHbIX bymar,
OCO3HAlD PUCKM, CBA3AHHblE C Mepefayelt AKTMBOB B [OBEPUTERBbHOE YIPasAedine, U BbIpaXkato coriacve NpUHATb
YKa3aHHble PUCKMU;

eq noaTBepXAato ¢akT Toro, 4To A O3HaKomuacA ¢ [eknapaunei (ysegomneHMem) O puUCKax, NpuUBeLEeHHOW B
MpunosxkeHnn Ne 2 K [loroBopy, 0CO3HAO PUCKU U BbipaKato COLATEME NPUHATL YKAa3aHHbIE PUCKY;

A noaTeep:aato dakT TOro, YTO A O3HAKOMMWJICA €O “€NeAVOLIMMMN BHYTPEHHUMM AOKYMEHTamMW YNpasAastoLLero,
pasmelleHHbIMM Ha CaitTe Ynpasnstowero:

oMeToaMKON NO HeAoNyWEeHUo YCTAaHOBASHWA |NPUCPUTETA WHTEPECOB OAHOIO MAM HECKO/IbKMX KAWMEHTOB Hafg
WHTEpecamu Apyrux,

oMeToanKOM OLEeHKN CTOMMOCTUN aKTKBOB;

olMopaakom onpeaeneHna MHBEETULIMOHHOTO NPObUNA KNMeHTa,

olMpasunamu BblaBAEHUA M/KGHTPQIA KOHPIMKTA MHTEPECOB, A TaK}Ke NPefoTBPALLEHUS ero NoCNeaCTBUN;

*f NOATBEPKAAID, UYTO A 03HAKOMAEH ¢ MHbOPMaLumel 06 oblem xapakTepe U(MAM) CTOYHUKAX KOHPIMKTA MHTEPECOB U
ONUCAHWEM PUCKOB, CBA3AHHbLIX'C BI3MOXKHOM peannsaumelt KOHGANKTA MHTEPECOB, MOJIHOCTbIO UX MOHMMAI0 U NPUHUMALD,
CYMTat0 UX 06OCHOBAHHBIMM, AOTYCTUMbBIMU U OCO3HAKD BO3MOMKHOCTb UX BAUSHUA Ha BO3HUKHOBEHME Y MeHA YObITKOB
(BKNtOYan ynyuleHHyto Bbiroay);

oA NoATBEPXKAA0 GaKT TOro, YTO A O3HAKOMMICA C YBeLoMAeHnemM 06 06a3aTeNlbHOM MHPOPMALLMM NPOodECCUOHANBHOTO
YUYaCTHUKA PbIHKA LEeHHbIX bymar, pasmelleHHbIM Ha CaitTe;

*f MOATBEPXKAAID CBOK OCBEAOM/IEHHOCTb CO cneaytowen nHGopmaumeln: B pamKax [LOBEPUTENbHOrO ynpaBaeHua
OCYLLECTBAAA CAENKM U OMNEPALMM C UMYLLECTBOM, NepesaHHbIM YupeguTenem ynpasiaeHusa B 4OBEPUTE/IbHOE YpaBieHne
Ynpasasawowemy, Ynpasaawwmii gencrteyet 6e3 HeobxoAMMOCTU NONydyeHUA oT YupeauTena ynpasieHUs Kakux-1mbo
YKa3aHWi, NOPyYeHUI WAU MHCTPYKUWMA B OTHOLIEHMM WMCMNO/Ib30BaHWA, NpuobpeTeHus, Npogaku M WHOW nepepayu
AKTMBOB, @ TaK¥e Ha3Ha4YeHUA areHToB, MPU YCI0BUN CTPOroro cootseTcTenA Cnocoby ynpasaeHna AKTUBaMU, YKasaHHOMY
Ana VIHBECTULMOHHON cTpaTernu; pesynbTaTbl AeATeNbHOCTM YNpPaBAAOWEro No ynpasiaeHUo LeHHbIMM Bymaramu B
NPOLNIOM HE ONPeAenatT foxoabl Yupeautens ynpasneHua s byaywem; nognvcaHme Yupeautenem ynpasnenus OtyeTa
(opobpeHre uHbIM crnocobom, npesycmMoTpeHHbIM [orosopom), B Tom uncne 6e3 npoBepkn OTyeTa, MOXKET
paccmaTpuBaTbCA B Cy4ae cnopa Kak ogobpeHne geicTBU YNpaBaaloLWero W coriacue ¢ pesyabTaTaMu ynpasaeHun
LeHHbIMK Bymaramu;

eq noaTBepxAato GakT ceoero cornacua co CTaHAAPTHbIM MHBECTULMOHHBIM Npoduaem, onpeaeneHHbIM YNpasasatoLwmm
ana CraHOapTHOW WHBECTUUMOHHOM cTpaTtermn “PaHTbe OHMAMH” B COOTBETCTBMM C BHYTPEHHUMMU [OKYMEHTaMu
Ynpasnstowero, ony6ankoBaHHbIMM Ha CaitTe;

®A 0CO3HAl0 M MOATBEPKAAD, YTO MOCaAe NoAaYn 3afB/EeHUA O NPUCOEAMHEHUU YupeauTeNnb YNPaBAEHUA He MOXKeT
CCbINIATbCA Ha TO, YTO OH HE 03HAKOMMJ/ICA CO BCEMM BbILLEYKA3aHHbIMWU AOKYMEHTaMM (MONHOCTBIO AW YacTUYHO) 1MbOo He
npu3HaeT nx 0683aTe/IbHOCTb B LOrOBOPHbIX OTHOLEHUAX C YNPaBAAOLWMM;

®5 NOATBEPIKAAD, UTO A COrnaceH Ha nonydeHuve OTtyetoB u/mnm CoobuieHUin YNpaBasaiowero nytem ux pasmeLieHums B
KabuHeTe KAMEHTa WAM NyTeM MX HanpaBAeHWMA Ha afpec 3N1eKTPOHHOM MoYTbl, YKAa3aHHbI MHOK B 3asABAeHUMU O
npucoeanHeHUK;

eBCce HeobXoAMMble pas3bACHEHWs MO BOMPOCaM [OBEPUTENbHOIO YMPaBAeHWA W MPUHUMAEMbBIX PUCKOB MHe
npeaocTaB/eHbl.

HacTtosawee 3ansneHue o NpucoemMHeHNN ABAAETCA HEOTbEMIEMOW YacTblo Jorosopa. [loCTOBEPHOCTb YKa3aHHbIX MHOO
cBeAeHUI noaTBepKaalo M 06a3ytocb NpesocTaBaAaTb MHPopmaLmio 06 U3MEHEHUM AAHHbIX, YKa3aHHbIX B 3afBleHUU O
npucoeanHEHUI, B NOPALKE U CPOKK, NPeayCMOTPEHHble PernameHTom.

HactoAawmm s pato csoe cornacne Ha o6paboTky YnpaBAsOLWMM MOWX NEPCOHANbHbIX AAHHbIX B 06beme U Ha yCa0BUAX,
npeaycMoTpeHHbIX loroBopom u/mam PernameHtom.

/ /
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MpunorxkeHune Ne 3a K Jorosopy
[0BEPUTENbHOTO  YNpaBieHUA LEHHbIMM
6ymaramu, 3aKka04aeMoOMy C UCNOJIb30BaHUEM
NPOCTOM 3NEKTPOHHON NoAnNucK

®OPMA 3AABJIEHUA O NPUCOEAUHEHNN K OTOBOPY AOBEPUTE/IbHOIO YMPABJIEHUA,
3AK/IIOYAEMOTO C UCMOJIb30BAHWMEM NPOCTOM SIEKTPOHHOMN NoANUCH

3AABNEHUE O NPUCOEAUHEHNN K AOTOBOPY A OBEPUTE/IbHOIO YNPABJIEHUA LEHHBIMU BYMATAMM,
3AK/IIOYAEMOTO C UCMOJIb30BAHWEM NPOCTOM 3/IEKTPOHHOM NOANUCH

r. Mocksa . 202
A, , Macnopt rpakpaHuHa PP cepus HOomep , AaTa BblAaum , Kem
BblAaH , Koa noppasgeneHua , (manee no Tekcty — «YypeauTenb ynpasneHUA») B

COOTBETCTBMM CO cTaTbei 428 lpaxpaHcKoro Kogekca PP nosHOCTbi0 M 6e30roBOPOYHO MPUCOEAMHAIOCH K YCIOBUAM
[OroBOpa 40BEPUTENBHOIO YNpaBAeHUA LeHHbIMM Bymaramm, 3aKNH04aeMoro ¢ UCMo/ib30BaHWEM NPOCTOM 3NEKTPOHHOM
noanucuy, Ob6LecTBa C OrpaHUYEHHOW OTBETCTBEHHOCTbIO «Ynpasaawowan KomnaHua NMPOMCBA3b» (manee no Tekcty
«Ynpasnawwmii»), pasmelieHHomy Ha CaitTe Ynpasnstouwiero B cetn «MHTepHeT» (www.upravlyaem.ru, www.psbam.ru)
(manee no Tekcty «orosop») 1 akuenTyto [loroBop co BCEMU MPUNOKEHUAMU, B TOM YMcae PernameHT AOBEPUTENbHOMO
ynpaB/ieHNa LEeHHbIMW bymaramu (ganee — «PernameHt»), n npowy OB6LWECTBO C OrpaHWYEHHON OTBETCTBEHHOCTbIO
«Ynpasnawowana KomnaHma MPOMCBA3b» 3akntounTb cO MHOM [loroBop B NopagKe U Ha YyCNOBMAX, NPeayCMOTPEHHbIX
AaHHbIM [loroBOpPOM, @ TaKKe HanpaBiAeMblM MHOW HAcTOAWMM 3aABJeHMEM O NpUcoeauHeHUn K [orosopy (panee —
3assneHue o npucoeamHeHmn).”

MNepeyeHb MmylLecTBa, KOTOpOE [JeHexHble cpeactsa B pybnax PO B pasmepe
Yupeautenb ynpasneHua naaHupyer
nepepaTtb B f0BepUTe/IbHOE
ynpasneHue Ynpasasiowemy no

Aorosopy

Cnoco6 npepocraBneHunn Mo ycmoTpeHuto Ynpasngoowero. Otyetel n CoobueHna Ynpasasaowero
Ynpasnaowum OtyetoB U CoobLEeHNIt  HanpasaaloTCA Ha” 2Apec. /IeKTPOHNOW nouTel YupeguTena ynpasneHus,
Ynpasnsawowero YKa3aHHbIA B HacroAllem\ 3as8neHnn o npucoeguHeHuu, navbo nytem

pasmeweHys B KabHETEe KNMEHTa
AApec 3N1eKTPOHHOMU NoYTbI
Yupeautensa ynpasneHus _ (@~
CpoK peiictBua lorosopa u
BO3MOXHOCTb aBTOMATUYECKOro Cpok helictBus [lorosopa: _ rofa C aBTOMAaTUYECKMM MpoOAJEHMEM CPOKa
npoaneHus cpoka geiicteua Joresopa \ fevicteua [oroopa

BbibpaHHan YupeguTesienynpasaenya,/ YupeauTtenb ynpasaeHusa npucoeamHaetca K CTaHAapTHOW MHBECTUMLMOHHOWN
MHBecTULMOHHAA cTpaTerua cTpaTermu , YCNOBMA KOTOPOMN W3/I0XKeHbl B COOTBETCTBYHOLLEM
npuaoxeHun K [lorosopy.

BanioTta cueta RUB (Py6nb P®)
OTueTHbIN Nnepuop, KaneHpapHbIit KBapTan
CraBKa ba3soBoii [loxogHocTu 0 % (Honb npoueHTOB) rof0BbIX

Mepuopg, pna pacueta BosHarpaxkgeHna Onpegenserca  ycnosuamu  CTaHAAPTHOM  MHBECTMLMOHHOM  cTpaTteruu
3a YnpasneHue MNoptdenem ,  YCNOBMSA  KOTOPOM  W3N0MKEHbl B  COOTBETCTBYHOLLEM
npunoXKeHun K lorosopy

7
T(:‘p,\/lllel u onpe()eftenuﬂ, UCnojibzyemole 6 Hacmosuwem 3asenenuu o npucoe()uﬂenuu K 002060py ()oeepumeﬂbﬂoeo ynpaeieHus YeHnblMu 6)/,’14&8(1/\“/[,
3AKN04YaemMomy ¢ UCnoib306aHuem npocmoﬁ SJTGK}’VIPOHHOL? nodnucu, UCNONb3YIOMCS 8 3HAYCHUSX, 0np€0€.’l€HHblx ,ZZOZOBOPOM.
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Mepuopg, ans pacueta BosHarpaxaeHus

3a Mpupoct Noptdena

BosHarpaxpeHue 3a YnpasaeHue
Moptdenem

BosHarpaxpgeHue 3a NMpupoct
Noptdens

JononHutenbHoe BO3Harpax<aeHue
Ynpasnswuwero

Yupegutenb ynpasneHua npocut
Ynpasnswuwero

BbiBOA, NONYy4EeHHOro KYNOHHOrO
[oxopa u/vnv gusnaeHaos

CornaweHue o NoAcCyAHOCTU

Onpegendaetca  yCAOBUAMM CTaHAapTHOVI VIHBECTVILI,VIOHHOIZ cTpaTternum

YCNOBMA  KOTOPOW  WM3N0XEHbl B  COOTBETCTBYHOLLEM

npunoxeHun K jorosopy
Onpegensetrca ycnosuamu  CTaHAApPTHOWM  MHBECTULMOHHOW  CcTpaTerum
YC/NOBUA  KOTOPOW  WM3/I0XEHbl B  COOTBETCTBYHOLLEM

npunoxexHun K jorosopy
Onpegensetca ycnosuamu  CTaHAAPTHOM  MHBECTULMOHHOM  CTpaTeruu
, YCNOBMA KOTOPON  W3N0XKEHbl B  COOTBETCTBYHOLLEM

npunoxeHun K Jorosopy
Onpegensetca ycnosuamu  CTaHAAPTHOM  MHBECTULMOHHOM  CTpaTeruu
YCNOBMA  KOTOPOW  WM3/I0XEHbl B  COOTBETCTBYHOLLEM

npunoxeHuun Kk lorosopy

HaMNpaBAATb YBEAOMJIEHUA O HaMepeHn NnpuobpecTy B COCTaB MMYLLECTBA MO
Jorosopy WHBECTULMOMHBIEN Nau “NAaeBblX WHBECTULMOHHbIX (OHAOB,
HaxogAwWwMmxca noa ynpasaeuviem Ynpapsiatouiero;

He HanpasnATb YBedorenua o HamepeHnn NpuobpecTn B COCTaB UMYLLECTBA
no [orogOpy. MHBECTHULUNOHHbIE Mav nNaeBblX WHBECTULMOHHbLIX GOHAOB,
HaXO4ALWNXCHNOA YRPapAeHneM YNpaBastoLLero

B _c/iyyae noetyrnieria KyrnoHHOro goxoda v/vnn amsunaeHpos B lMoptoens
Yupegntens yRpaBaeHua B TeYeHWe Cpoka AeincTemaA [oroBopa, BbIBOA, TaKOro
KYNOHHOro Jioxoga u/wan AMBMAEHAOB OCYLECTBASAETCA Ha OCHOBaHMM
coorBeTeTBYIOULEro TpeboBaHMA 0 BbIBOAE AKTUBOB.

Bce cnopbl 1 pasHoraacus, KOTopble MOTYT BO3HUMKHYTb M3 [JoroBopa uau B CBA3M
C Hum, 6yayT, NO BO3MOMKHOCTWM, pelaTbCA NyTem TePeroBOpoB MeXay
CtopoHamn.  CTOpOHbl  yCTaHaBAMBaAlOT  obsAsaTesbHOCTb  cobaopeHun
focyaebHoro (NpeTeH3MOHHOTO) NopaaKa paspeLlleHus cnopos. CTopoHa obsA3aHa
HanpasuTb Apyron CTOpOHE NpeTeHsuio B NMUCbMeHHOW dopme. MUCbMEHHbIN
oTBeT Apyroi CTOPOHbl Ha TaKyl MPEeTeH3Uo A0/KeH ObiTb HanpaBieH He
nosaHee TPUALATM KaNeHZAPHbIX AHeN ¢ gaTbl ee noayyeHus apyroii CTOpoHOM.
B cnyyae HenonyyeHWs OTBETA Ha MNPETEeH3U0 B TEYEeHWEe COpoKa NATU
KaneHJapHbIX AHeM c Jatbl ee nonydveHua apyroii CrtopoHold, CTopoHa,
HanpaBuMBLlIaA MpPeTeH3UI0, BMNpaBe 06pPaTUTLCA 3a paspelleHnem crnopa wuau

pasHornacus, B TOM uucne cBasaHHoro ¢ OTtyeTom Ynpasasiwowiero,
NedopToBCKMIA paNoHHBbIN cyA r. MOCKBbI.

MNognucaHnem 3aaBneHUA 0 NpPUCoegMHEHMN A NOATBEPKAAl, YTO:

e 03HaKoMMACA € [loroBopom, PernameHTOM M BCEMMU MPUNOKEHUAMUN K HAM B peaakumnun, AencTByoleit Ha MOMEHT
nognucaHma 3asBfeHMA O nNpucoeguHeHun U onybankoBaHHoM Ha CakitTe Ynpasasawowero B ceTn WHTepHer
(http//www.upravlyaem.ru, www.psbam.ru), n Bbipa)kato cBO& nonHoe M 6e30roBOPOYHOE COrJacMe CO BCEMM
nonoxeHnamun [lorosopa, PernameHTta, BKAOYaa BCe NPUAOXKEHMA K HWMM. B yacTHOCTW, A cornawakrcb C NpaBom
YnpaenAoLWwero 8 04HOCTOPOHHEM MOPSAAKE BHOCUTb M3MeHeHWA u/unn gononHeHus B [orosop u/uav PernameHt m
06A3yl0Cb CaMOCTOATENbHO NOYYaTb MHOOPMALMIO O TaKMX M3MEHEHMAX W/MAM AONONHEHMAX. 1 NoATBEpXKAato, YTO
CaMOCTOATENIbHO Hecy PUCK HebaronpuATHbLIX NOCAEACTBMIA, BbI3BaHHbIX OTCYTCTBMEM Yy MEHSA MHPOPMAUUM O TaKUX
N3MEHEHUAX U/UWN LONONHEHUAX;

e 06A3ytocb coba0AaTh BCe NONOXKeHUA JoroBopa, PernameHTa U NPpUNONKEHUIN K HUM;

®A 03HAaKOMMWJICA C coaepraHmem PeaepanbHOro 3akoHa «O 3awuTe NpaB M 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbiHKE
LeHHbIX bymar» ot 05 mapta 1999 roga Ne 46-®3, B TOM yncie C rapaHTMAMM, YCTAHOBAEHHbIMW AAHHbIM 3aKOHOM W
NoOATBEPKAal0, YTO A YBEAOMJIEH O CBOEM MpaBe NoAyyYnTb OT YNpasAaawowero MHGOPMALMIO B COOTBETCTBUM C
3aKoHO4ATeNbCTBOM Poccuitickon Peaepaumm o 3aLLmTe NpaB M 3aKOHHbBIX UHTEPECOB MHBECTOPOB Ha PbIHKE LIeHHbIX bymar,
a TaKKe 0 NpaBax M rapaHTUAX, NpefoCcTaBAAEMbIX AaHHbIM 3aKOHOA4ATENbCTBOM;

®A NOATBEPKAAI0 CBOKO OCBEAOM/IEHHOCTb U KOMMNETEHTHOCTb, a TaKXKe corfacue ¢ Tem, YTO UHBECTUPOBAHUE AEHEMKHbIX
cpeacts B LleHHble Bymarn 1 npom3BoaHble GUHAHCOBbIE MHCTPYMEHTbI CBA3AHO C BbICOKOM CTENEHbIO KOMMEPYECKOro U
$MHAHCOBOrO pMUCKa, KOTOPbIN MOXKET NPUBECTU K BOSHUKHOBEHMUIO Y YupeauTena ynpasaeHns yobITKOB;

®A 03HAKOMJIEH C PUCKAMM OCYLLLECTBEHUA AEATE/IbHOCTM NO YNPaBAEHUIO LLeHHbIMM Bymaramum Ha pbiHKe LLeHHbIX bymar,
OCO3Hal PUCKK, CBA3aHHble C nepefayvein AKTMBOB B [OBEPUTE/IbHOE YMpaB/ieHWEe, W Bblpa)Kkalo coraacue MNpUHATb
YKa3aHHble PUCKW;
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eq noaTBepXAatd GakT Toro, 4To A O3HaKomuacA ¢ [eknapaumeit (yBeLoMAeHMEM) O pUCKaX, MNpUBELEHHOW B
MpunoxeHnn N2 2 K [loroBopy, 0CO3HAO PUCKU U BbIParKato COrnacue NPUHATb YKasdaHHble PUCKN;

®A MOATBEPXKAAD GaKT TOro, YTO A O3HAKOMWACA CO CNeAyHLMMU BHYTPEHHUMM AOKYMEHTaMW YNpasasatowero,
pa3meLleHHbIMK Ha CaliTe YNpaBaatoLLero:

oMeToauKolM NO HeAONYWEHUD YCTAaHOBAEHWS MNPUOPUTETA WMHTEPECOB OAHOIO WM HECKOJIbKUX KJ/IMEHTOB Haj,
MHTEpecamu apyrux,

oMeToanKo OLEHKM CTOMMOCTU aKTUBOB,

olNopagkom onpeaeneHna MHBECTULMOHHOTO NPOdUAA KINEHT],

olpaBunamu BbIABAEHUA U KOHTPOIA KOHPAMKTA MHTEPECOB, A TaK}Ke NPeaoTBPALLEHNS ero NOCAeaCTBUN;

*f NOATBEPXKAAID, YTO A 03HAKOMJIEH C MHbOPMaLMel 06 0bLLEM XapaKTepe U(MAK) UCTOYHUKAX KOHOAMKTA MHTEPECOB U
OMNUCAHWEM PUCKOB, CBA3AHHbIX C BO3MOXKHOM peann3aumneiKoHOANKTa MHFEPECaB, NONHOCTbIO MX MOHUMAIO U MPUHUMALO,
CYMTat0 UX 0BOCHOBAHHBIMM, SOMYCTUMbBIMU U OCO3HAKD BO3MOFKMOCTL UX BAUSHUA Ha BO3HUKHOBEHME Y MeHA YObITKOB
(BKk/OYan ynyLLeHHYIO BbIroAy);

oA noaTBepKAato GaKT TOro, YTo A 03HaKOMUICA € YBegomneHuem 06 obasaTenbHol MHPopmaumm npodeccnoHanbHOro
YYACTHMKA pPbIHKa LEeHHbIX bymar, pasmelLeHHbIM Ha CainTe;

®A MoATBEP)KAAIO CBOK OCBEAOMJIEHHOCTb CO, CAEAWOWEN MHOOPMALMEN: B pamMKax AOBEPUTENIbHOFO ynpaB/ieHUA
OCYLLLECTB/IAA CAECNKN U ONEPaALLIUN C KNYLLEeCTBOM, REPELAHHbBIM YupeanTenem ynpasieHna B LOBEPUTENIbHOE yNpaB/ieHue
Ynpasnsatowemy, Ynpasnawowmn-aencreyey 6e3 Heobxoanmoctn noayyeHus oT YupeguTena ynpaBieHUA Kakux-nnbo
YKa3aHWi, NOpyyYeHU MAN MHETPYKLMA B OTHOLWEHWM WUCMONb30BaHMA, NPUOBPETEHMA, NPOAAXKM U UHOMK Nepenayu
AKTMBOB, a TaK¥Xe Ha3Ha4YeHUA areHTOB,\NPKYyCAoBUN cTpororo cooteeTcTemsA Cnocoby ynpasneHmsa AKTUBaMM, yKasaHHOMY
AnA VIHBECTULMOHHOM CTpaTeruu) pe3yabTaTbl AeATeNbHOCTM YNpPaBAAOWEro No ynpasjaeHUo LeHHbIMM Bymaramu B
NPOLWIOM He onpeaesAalT 4oxoabLYUpeantens ynpasnerHus s byaywem; nognucaHue Yupegutenem ynpasneHua Otyerta
(opobpeHre UHbIM\ crocofom, npeaycMOTpeHHbIM [loroBopom), B Tom uucne 6e3 nposepku OTYeETa, MOXKET
paccmaTpuBaTbCA B C/iydae €nopa Kak ogobpeHne AelCTBUIA YNpaBaAKOLWEro U coriacue € pesynbTaTamu ynpaBaeHun
LeHHbIMK Bymaramu;

eq noaTBepxAaato GakT csoero cornacua co CTaHAAPTHbIM MHBECTULMOHHBIM Npoduaem, onpeseneHHbIM YNpasaatoLwmm
ana CTaHpoapTHOM WHBECTUMLMOHHOW cTpaTterum “ ” B COOTBETCTBMM C BHYTPEHHUMWU [OKYMEHTaMM
Ynpasnstowero, ony6ankoBaHHbIMM Ha CaitTe;

eA 0CO3HAl0 M MOATBEPKAA, YTO MOcC/ae Nogayu 3asABAEHUA O NPUCOEAMHEHUU YupeauTenb YNPaBAeHUA He MOXKeT
CCbINIATbCA Ha TO, YTO OH HE 03HAKOMMJICA CO BCEMM BblLLEYKA3aHHbIMWU LOKYMEHTaMM (MONHOCTBIO AW YacTUYHO) 16O He
Npu3HaeT nx 06s83aTe/IbHOCTb B LOFOBOPHbLIX OTHOLWEHUAX C YNPaBAAIOLWMM;

® MOATBEPIKAAID, YTO A COrnaceH Ha nonydeHne OTyeTos n/mnm CoobLEHNI YNPaBAAIOLLEro NyTeEM MX PasMeLLeHun B
KabuHeTe KAMEHTA WAM NyTeM MX HamnpaBAeHUA Ha afpec 3NeKTPOHHOM MOoYTbl, YKa3aHHbI MHOW B 3asB/IeHUM O
npucoeanHeHuu;

eBCce HeobXxoAMMble pPas3bACHEHUS MO BOMPOCAaM [OBEPUTENbHOrO YMNpaBAeHUA W NPUHUMAEMbIX PUCKOB MHe
npeaocTaB/eHbI.

HacTtosAwee 3aasneHne o NnpucoegmMHeHUN ABAAETCA HEOTbeMIEMOW YacTblo JorosBopa. [locTOBEepPHOCTb YKa3aHHbIX MHOO
cBeAeHuI noaTeepKaato M 06A3yocb NpesocTaBaATb UHPOPMALMIO 06 U3MEHEHUU AAaHHbIX, YKa3aHHbIX B 3aABAeHUN O
NpUCcoeanHeHNN, B NOPAAKE U CPOKMU, NPeayCMOTPEHHble PernameHToMm.

HactoAawmm s pato csoe cornacne Ha o6paboTky YnpaBAsoOLWMM MOUX NEPCOHabHbIX AAHHbIX B 06beme U Ha yca0BUAX,
npeaycMmoTpeHHbIX Jlorosopom u/unv PernameHTom.
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MpunorxkeHune Ne 36 K Jorosopy
[0BEPUTENbHOTO  YNpaBieHUA LEHHbIMM
6ymaramu, 3aKka04aeMoOMy C UCNOJIb30BaHUEM
NPOCTOM 3NEKTPOHHON NoAnNucK

®OPMA 3AABJIEHUA O NPUCOEAUHEHNN K OTOBOPY AOBEPUTE/IbHOIO YMPABJIEHUA,
3AK/IIOYAEMOTO C UCMOJ/Ib30BAHWEM NPOCTOM 3/IEKTPOHHOW NOANUCH

3AABNEHUE O NPUCOEAUHEHNN K AOTOBOPY A OBEPUTE/IbHOIO YNPABJIEHUA LEHHBIMU BYMATAMM,
3AK/IIOYAEMOTO C UCMOJIb30BAHWEM NPOCTOM 3NIEKTPOHHOM NOANUCH

r. Mocksa . 202
A, , Macnopt rpakpaHuHa PP cepus HOomep , AaTa Bblaauun , Kem
BblAaH , Koa noppasgeneHua , (manee no Tekcty — «YypeauTenb ynpasneHUA») B

COOTBETCTBMM CO cTaTbei 428 lpaxpaHcKoro Kogekca PP nosHOCTbO M 6e30roBOPOYHO MPUCOEAMHAIOCH K YCIOBUAM
[OroBOpa 4OBEPUTENBHOMO YNPaBAEHUA LEHHbIMU Bymaramu, 3aK1t04aemMoro ¢ MCNoAb30BaHMEM MPOCTOMN 31EKTPOHHOM
noanucuy, Ob6LlecTBa C OrpaHUYEHHOM OTBETCTBEHHOCTbIO «YnpaBasowas KomnaHua MPOMCBA3b» (aanee no Tekcty
«Ynpasnawwmii»), pasmelieHHoMy Ha CaitTe Ynpasnstouwiero B cetn «MHTepHeT» (www.upravlyaem.ru, www.psbam.ru)
(manee no Tekcty «Jorosop») M akuenTyto [JoroBop CO BCEMU MPUIONKEHUAMM, B TOM YNCNe PernameHT JOBEPUTENbHOTO
ynpaB/ieHNa LEeHHbIMW bymaramu (ganee — «PernameHt»), n npowy OB6LWECTBO C OrpaHWYEHHON OTBETCTBEHHOCTbIO
«Ynpasnawowana KomnaHma NMPOMCBA3b» 3aknounte co MHOW [loroBop B NopAgKe M Ha YCNOBUAX, NpeayCMOTPEHHbIX
AaHHbIM [1oroBOpPOM, @ TaKXKe HanpaB/iAeMblM MHOW HAcToAWMM 3asaBneHMemM o npucoeamHeHun K [lorosopy (panee —
3assneHue o npucoeamHeHmn).t

MNepeyeHb MmylLecTBa, KOTOpOE [JeHexHble cpeactsa B pybnax PO B pasmepe
Yupeautenb ynpasneHua naaHupyer
nepepaTtb B f0BepUTe/IbHOE
ynpasneHue Ynpasasiowemy no

Aorosopy

Cnoco6 npepocraBneHunn Mo ycmoTpeHuto  Yinpasrawouiero OtyeTbl M CoobuieHna Ynpasasowero
Ynpasnsaowum OtyetoB n CoobieHnii  HanpasasaoTcAY Hy/ afApec., 3/1eKTPOHHOW noyTebl YupeguTena ynpaBaeHus,
Ynpasnsawowero YKa3aHHEIM 8  HacTosiwem 3aABieHMW O npucoeamHeHun, ambo nytem

pasmewleHis8 RabineTe KnnMeHTa
AApec 3N1eKTPOHHOMU NoYTbI
Yupeautens ynpasneHus @

CpoK peiictBua lorosopa u
BO3MOXHOCTb aBTOMaTUUYECKOro Cpok peicteua [orosopa: 2 roga v 3 mecaua 6e3  BO3MOMKHOCTU
nNpoA/NeHnA CPOKa AeicTeus [,orosopa\_~aBToMaTUUYEKOro NpoasieHna CpoKa ageictems orosopa

BbibpaHHan Yupegutenem yhnpaeseHua YupeauTenb ynpasaeHua npucoeamHaetca K CTaHAapTHOW MHBECTMLMOHHOWN
MHBecTULUMOHHAA cTpaTerua cTpaTermu , YCNOBMA KOTOPOMN W3/I0XKeHbl B COOTBETCTBYHOLLEM
npuaoxeHun K [lorosopy.

BanioTta cueta RUB (Py6nb P®)
OTueTHbIN Nnepuop, KaneHpapHbIit KBapTan
CraBKa ba3soBoii [loxogHocTu 0 % (Honb npoueHTOB) rof0BbIX

Mepuopg, pna pacueta BosHarpaxkgeHna Onpegenserca  ycnosuamu  CTaHAAPTHOM  MHBECTMLMOHHOM  cTpaTteruu
3a YnpasneHue MNoptdenem ,  YCNOBMSA  KOTOPOM  W3N0MKEHbl B  COOTBETCTBYHOLLEM
npunoXKeHun K lorosopy

8
T(:‘p,\/lllel u onpe()eftenuﬂ, UCnojibzyemole 6 Hacmosuwem 3asenenuu o npucoe()uﬂenuu K 002060py ()oeepumeﬂbﬂoeo ynpaeieHus YeHnblMu 6)/,’14&8(1/\“/[,
3AKN04YaemMomy ¢ UCnoib306aHuem npocmoﬁ SJTGK}’VIPOHHOL? nodnucu, UCNONb3YIOMCS 8 3HAYCHUSX, 0np€0€.’l€HHblx ,ZZOZOBOPO.M.
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MNepuop ans pacyeta BosHarpaxkaeHua Onpegensetca  ycnosuamum  CTaHOAPTHOM  MHBECTULMOHHOW  CTpaTeruu

3a Mpupoct Noptdena YCNOBMA  KOTOPOW  WM3N0XEHbl B  COOTBETCTBYHOLLEM
npunoxeHun K jorosopy

BosHarpaxaeHue 3a YnpasneHue Onpegensetrca ycnosuamu  CTaHAApPTHOWM  MHBECTULMOHHOW  CcTpaTerum

Noptdenem YC/NOBUA  KOTOPOW  WM3/I0XEHbl B  COOTBETCTBYHOLLEM
npunoxexHun K jorosopy

Bo3HarpaxaeHue 3a Mpupocr Onpegensetca ycnosuamu  CTaHAAPTHOM  MHBECTULMOHHOM  CTpaTeruu

Noptdens , YCNOBMA KOTOPON  W3N0XKEHbl B  COOTBETCTBYHOLLEM
npunoxeHun K Jorosopy

JononHutenbHoe BO3Harpax<aeHue Onpegensetca ycnosuamu  CTaHAAPTHOM  MHBECTULMOHHOM  CTpaTeruu

Ynpasnswuwero YCNOBUA  KOTOPOW  WM3/I0XEHbl B  COOTBETCTBYHOLLEM
npunoxeHuun Kk lorosopy

Yupegutenb ynpasneHua npocut HaMNpaBAATb YBEAOMJIEHUA O HAMEPEHUN NpMobpecTy B COCTaB MMYLLECTBA MO

Ynpasnswuwero JoroBopy WHBECTULMOHHBIE ‘Wal  NaeBblX WHBECTULMOHHbIX (GOHAOB,
Haxo4ALWMXCA NoA ynpasneduem Ynpashatowero;
He HanpaBAATb-yBEAOMANEHUA O\HAMEPEHUW NPUOBPECTU B COCTAB MMYLLECTBA
no [orosogy/ MHBECTUUMOHHbIE Nauv MaeBbiX WHBECTULMOHHbLIX GOHAOB,
Haxo4AwMXcA NOA-YAPaBAEHMEM YNpaBaaoLwWwero

BbiBOA, NONYy4EeHHOro KYNOHHOrO He npeaycvmatpusadtea. lMogaya Yupeautenem ynpasneHua B Te4eHUeE CPOKa

Aoxoaa u/vwnav guBnaeHAoB aerictenA\[loresopa TpebosaHuMA 0 BbiBOAe akTMBOB No dopme MpuaoxkeHna Ne

7a\K) Oorosopy paccmaTpuBaetca YMpaBasoWUM KaK yBegomsieHve 06
OFHICTOPOHHEM AOCPOYHOM MpeKpaLLeHun Jorosopa

CornaweHue o0 NoACYAHOCTH Bee \cnopbl M pasHoraacua, KOTopble MOTYyT BO3HWKHYTb M3 [joroBopa uaun B
CBA3W C HUM, ByAayT, NO BO3MOXHOCTK, pPeLaTbC NyTeM MeperoBopoB Mexay
CropoHamn.  CTOpoHbl  ycTaHaBAMBalOT  06A3aTeNIbHOCTL  CcOBAOAeHUA
focyaebHoro (NpeTeHsMoHHOro) nopsaka paspeweHua cnopos. CTopoHa
0b6s3aHa HanpasuTb Apyroit CTOpOHe NpeTeH3no B MUCbMEHHOW dopme.
MucbMeHHbIV oTBeT Apyroii CTOPOHbI Ha TaKyl MNPeTeH3uo A0/KeH 6biTb
HanpaB/ieH He No3gHee TPUALATA KaNeHZApHbIX AHeN ¢ AaTbl ee NojyyeHus
Aapyrovi CTOpoHoi. B ciyyae HenosyyYeHWa oTBeTa Ha NPETEH3UI0 B TeYeHue
COpOKa MATU KaneHZapHbIX AHel C AaTbl ee nosydyeHua apyroi CTOpoHONM,
CTopoHa, HanpaBMBLIAA MpPeTeH3Mlo, BNpaBe 06paTUTLCA 3a paspelleHnem
Cnopa MK pasHOrNacus, B TOM YMcie CBA3aHHOro ¢ OTyeTom YNpaenaioLLero, B
NedopToBCKMIA paNoHHbIN cyA r. MOCKBbI.

MNognucaHnem 3aaBneHUA 0 NpPUCOegMHEHMN A NOATBEPKAAD, YTO:

® 5 03HAaKOMW/ICA ¢ [loroBopom, PernameHTomMm M BCEMU MPUIOKEHUAMM K HAM B pefaKkLmu, AeUCTBYOLLEN Ha MOMEHT
nognucaHuma 3asBfeHMA O nNpucoeguHeHun U onybankoBaHHoM Ha Cakite Ynpasasawowero B ceTn WHTepHer
(http//www.upravlyaem.ru, www.psbam.ru), u Bbipaskalo cBOE nonHoe W 6e30roBOPOYHOE COrlacMe CO BCEMM
nonoxeHnamun [lorosopa, PernameHTta, BKAOYaa BCe NPUAOXKEHMA K HMM. B yacTHOCTW, A cornawakrcb C NpaBom
YnpaenAoLWwero 8 04HOCTOPOHHEM MOPSAAKE BHOCUTb M3MeHeHWA M/unn gononHeHus B [orosop u/unav PernameHt m
06A3yl0Cb CaMOCTOATENbHO NOyYaTb MHOOPMALMIO O TaKMX M3MEHEHMAX W/MAM AONONHEHMAX. 1 NOATBEPXKAato, YTO
CaMOCTOATENIbHO HEecy PUCK HebnaronpuATHLbIX NMOCNEACTBMI, BbI3BAaHHbIX OTCYTCTBMEM Y MeHSA MHOOPMALUM O TaKMX
N3MEHEHUAX U/UNWN LONONHEHUAX;

® 7 06A3ytocb cobt0aaTb BCe NoNoKeHWA [loroBopa, PernameHTta n NpuoXKeHU K HUM;

® 4 03HAaKOMWACA € copeprkaHmem PeagepanbHOro 3akoHa «O 3awWwmTe NPaB M 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKe
LeHHbIX bymar» ot 05 mapta 1999 roga Ne 46-®3, B TOM yncie C rapaHTUAMM, YCTAaHOBAEHHbIMWU AAHHbIM 3aKOHOM W
NOATBEPKAal0, YTO A YBEAOM/IEH O CBOEM MpaBe NoAyyYnTb OT YMpasAaawwero MHGOPMALMIO B COOTBETCTBUM C
3aKoHO4ATeNbCTBOM Poccuitickon Peaepaumm o 3aLLmTe NpaB M 3aKOHHbBIX MHTEPECOB MHBECTOPOB HA PbIHKE LIeHHbIX bymar,
a TaKKe 0 NpaBax W rapaHTUAX, NpPefoCTaBAAEMbIX AaHHbIM 3aKOHOAATENbCTBOM;

® A NOATBEPXAA0 CBOK OCBEAOMAEHHOCTb U KOMMETEHTHOCTb, @ TaK¥Ke Corlacue ¢ TeM, YTO MHBECTUPOBAHUE AEHENKHbIX
cpeacTs B LleHHble Bymarn 1 npom3BoaHble GUHAHCOBbIE MHCTPYMEHTbI CBA3AHO C BbICOKOM CTENeHb0 KOMMEPYECKOro U
$MHAHCOBOrO pMCKa, KOTOPbIN MOXKET NPUBECTU K BOSHUKHOBEHUIO Y YupeauTena ynpasaeHns yobITKOB;

® 5 03HAaKOMJIEH C PUCKAMM OCYLLLECTBAEHUA AEATENBHOCTU MO YNPABAEHUIO LLeHHbIMU Bymaramum Ha pbiHKe LLeHHbIX Bymar,
OCO3Hal PUCKK, CBA3aHHble C nepefayven AKTMBOB B [0BEpPUTE/NbHOE YNpPaB/ieHWEe, WU BblpaXkal cornacue MpuHATb
YKa3aHHble PUCKK;

e A noateep)aato $akT Toro, 4To A O3HakKomuaca c [eknapauueit (yBegomneHwem) o PuCKax, NpUBeAEHHON B
MpunoxkeHnn Ne 2 K JoroBopy, 0CO3HAK0 PUCKM U Bbiparkato cornacme NPUHATL YKa3aHHbIe PUCKY;
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e A noaTeBepKAald dakT TOro, YTO A O3HAKOMWJICA CO CNEAYIOWMMWU BHYTPEHHUMM [OKYMEHTamMM YNpaBastowero,
pasmeLlleHHbIMM Ha CaitTe Ynpasnstowero:

oMeToguKkoi No HeJoMyLEHWO YCTAaHOBAEHUA MNPUOPUTETA MHTEPECOB OJHOIO WM HECKONbKUX K/AMEHTOB Hapj
WHTEpecamu Apyrux,

oMeToanKOM OLEHKN CTOMMOCTUN aKTUBOB,

olMopsaakom onpeaeneHna MHBECTULMOHHOFO NPodUNA KAUEHTa,

olpaBuanamu BbIABNEHUA U KOHTPOIA KOHPAMKTA MHTEPECOB, A TaK}Ke NPefoTBPALLEHNA ero NOCAeACTBUN;

® A noaTeepKAato GakT Toro, YTO A 03HAKOMMUACA € YBefomeHnem o6 oba3aTenbHOM MHPopMaLLMK NpodeccMoHanbHoro
YUYaCTHUKA PbIHKA LEeHHbIX Bymar, pasmelleHHbIM Ha CaitTe;

® A MOATBEP)KAAID CBOI OCBEAOMJIEHHOCTb CO creaywowein nHbopmaumel: B pamkax AOBEpPUTENIbHOTO ynpaBaeHuA
OCYLLECTBAAA CAENKM U OMNEPALMM C UMYLLECTBOM, NepesaHHbIM YupeauTenem ynpasiaeHUA B LOBEPUTEIbHOE YpaBieHNe
Ynpasnsowemy, Ynpasaatowmnin gencreyetr 6e3 HeobxoaMMOCTU MOAYYEHUA OT YupeauTens ynpaBieHUAa KaKUX-Nnbo
YKa3aHWMN, NOpyYEHUM MAU WHCTPYKUWUIA B OTHOLIEHUW WMCMNOJSIb30BaHUI,NPUOBPETEHUA, NPOLAMXKM M UHON Nepenayn
AKTMBOB, @ TaK¥Xe Ha3HaYeHUA areHToB, NPU YCJI0BUN CTPOroro cooteeTcTeita Enocoby ynpasneHna AKTUBaMM, YKasaHHOMY
ana VIHBeCTULMOHHON cTpaTernun; pesynbTaTbl AeATENbHOCTM YNpag/idioWwero, A0 ynpasieHUto LeHHbiMM Bymaramu B
NPOLNOM HE ONpeaenatT foxoabl Yupeautens ynpasneHua s-oydywemnognuecakme Yupegutenem ynpasnermsa Otyeta
(opobpeHre uHbIM cnocobom, npesycmoTpeHHbIM [oroeopem), B\ Tom uucne 6e3 npoBepku OTyeTa, MOXKeT
paccmaTpuBaTbCA B Cay4ae criopa Kak ogobpeHue peicranii YopasaamLLero U cornacme ¢ pesyabTaTaMu ynpasBaeHua
LeHHbIMK Bymaramu;

® A MOATBEPXKAAI0, YTO A O3HAKOMJIEH C MHPOPNMALIMEN 06 06U4EM XapaKTepe U(MAK) UCTOYHMKAX KOHOIMKTA MHTEPECOB U
OMNUCAHWEM PUCKOB, CBA3AHHbIX C BO3MOXKHOM pean3auUneldt keAbANKTA MHTEPECOB, NOIHOCTLIO MX MOHWUMAIO U NMPUHUMALO,
cyMTato Ux 060CHOBAHHBIMM, AOMYCTUMBIMIA U\OCO3HEI0 BO3SMOXHOCTb UX BAUAHUA HA BO3HWUKHOBEHWE Y MeHA yObITKOB
(BKNtOYas ynyLLeHHYO BbIroay);

e A noaTeepkaato GakT ceoero eorAacua ¢Q CTaHAapPTHbIM UHBECTULMOHHBIM Npodunem, onpeaeneHHbIM YNpasaaoLwmm
ana CTaHpapTHOM MHBECTULM@HHOW—CTpaternun “ ” B COOTBETCTBUM C BHYTPEHHUMW [AOKYMEHTaMMU
Ynpasnstowero, onybaykoraHHsIMU HaCaliTe;

® A OCO3Hal0 W MOATBEPKAAID,) YTO NECne NoAayn 3asfBeHUA O MPUCOeAMHEHUN YypeauTeslb YNpaBieHUA He MOXKeT
CCbINATbCA Ha TO, YTO OH HE 03HAKOMMJICA CO BCEMM BblLLEeyKa3aHHbIMU JOKYMEeHTaMM (NMOIHOCTbIO MW YaCTUYHO) 6O He
NpU3HaeT nx 06s3aTe/IbHOCTb B-A0rOBOPHbLIX OTHOLWEHUAX C YNPABAAIOLWMM;

® A NOATBEPXKAAI0, YTO A COrnaceH Ha nonyyeHune OT4eToB M/mam CoobLieHN YNpaBAAIoLWero nyTem nx pasmelleH1s B
KabuHeTe KAMEHTa WAM NyTeM MX HamnpaBAeHUA Ha afpec 3/eKTPOHHOM MoYTbl, YKa3aHHbI MHOW B 3asBieHUMU O
npucoeanHeHUK;

e BCE HeobXoAMMblEe pPa3bACHEHUS MO BOMPOCAM [AOBEPUTE/IBHOTO YMNPaBAEHUA W MPUHUMAEMbIX PUCKOB MHe
npeaocTaB/eHbl.

HacTosAwee 3aasneHne o NnpucoegmMHeHUN ABAAETCA HEOTbeMIEMOW YacTblo JorosBopa. [locTOBEpPHOCTb YKa3aHHbIX MHOO
cBeAeHuI noaTeepKaato M 06a3yocb NpefocTaBaATb UHPOPMaLMIO 06 USMEHEHUU AAaHHbIX, YKa3aHHbIX B 3afBA€HUN O
npucoeanHeHNK, B NOPAAKE U CPOKK, NPeayCMOTPEHHble PernameHToMm.

HactoAawmm s pato csoe cornacne Ha o6paboTky YnpaBAsoOLWMM MOWX NEPCOHaNbHbIX AAaHHbIX B 06beme U Ha yca0BUAX,
npeaycMmoTpeHHbIX Jlorosopom u/mam PernameHtom.
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MpunnoxkeHne Ne 4 K [loroBopy A0BEPUTENLHOIO
ynpas/sieHuA LEeHHbIMU 6ymaramm,
33K/l04AaeMOro € MCMo/Ab30BaHMEM MPOCTOM
3NEKTPOHHOM NoANUCH

ONMUCAHUE
CTaHAApPTHOM MHBECTULIMOHHOM CTpaTerum
PaHTbe OHANalH

Llenb HBECTMpPOBaHUA MNonyyeHne poxopa OT POCTa CTOMMOCTM aAKTUBOB, PEryaApHOro KyrnoHHOro
goxoda no obauraumam v/Mam OMBUAEHAOB MO aKUMAM M/MAW MPOLEHTOB MO
6aHKOBCKMM BKnagam (gemosutam) w/wam  poxoga OT  [A0OBEPUTE/IbHOTO
YNpPaB/ieHUA OTKPbITbIMM MAEBbIMU MHBECTULMOHHBIMM (GOHAAMU  PbIHOYHbIX
d1HaHCOBbIX WMHCTPYMEHTOB noa, ynpasneHuem Ynpasnsatoulero,
npeagycmMoTpeHHOoro npasuaamm [0BEepUTeNbHOro ynpasneHus
COOTBETCTBYHOLLUM naesbim MHBECTULMOHHbIM doHaom (Banee -
npomeskyTouHblin goxoa MUD). KynoHHbit goxog w/vnn ausuaeHabl u/vwnv
NPOLUEHTbI N0 6aHKOBCKMM BK/1adam (4eno3uTtam) u/Mam NpoMeKYTOUHbIA 4OX0A4,
MN® nepesogaTca KAneHTy OAMH pa3 MO UCTEYEHUU KaxKOOro KasieHAApHOro
noayroams, npu ycnosum paktnyeckoro mx nonyyeHusa s MNoptedens KauneHTta go
JaTbl  COOTBETCTBYIOWEN BbiNAaTbl KAneHTy Ha 6GaHKOBCKME PEKBU3UTLI,
npeaycmMoTpeHHble COOTBETCTBYIOWMM 3aaBAEeHMEM O NPUCOeSUHEHUN.

MpuHUMNbI ynpasneHusa CTpaTerma npeanosiaraeT aKTMBHOE ynpas/eHue noptdenem obauraumn u
MHBECTULMOHHDbIX MAEB OTKPbITbIX MAEBbIX MHBECTULUMOHHbIX GPOHA0B PbIHOYHbIX
$MHAHCOBbIX MHCTPYMEHTOB nog, ynpasaeHuem Ynpasnstouero,
npeanofiaraloWmx NPOMEeXyTouHyo BbinaaTy aoxogos MNP, pasmeleHue
OEHEXHbIX cpeacTB B 6HaHKOBCKMe BKAagbl (aenosntbl) (4o 100% ot CtoMmoctm
uyncTbix AKTMBOB), a TaKXKe ynpasneHuMe nopTdenem akumii, Aeno3nTapHbIX
PacnuCcoK Ha akuumu POCCUACKUX SIMUTEHTOB U MHBECTULIMOHHbIX NaeB BUPKeBbIX
naesblX WHBECTUUMOHHbIX (GOHAOB PbIHOYHLIX (GUHAHCOBbLIX WHCTPYMEHTOB
(cymmapHo o 20% oT CTOMMOCTU YMCTbIX AKTMBOB), B TOM YMC/ie BapbUpOBaHUe
OO0V KNaccoB aKTMBOB B AOMYCTUMbIX WHBECTULMOHHOMN AeKnapauuein Aonsax.
O61MrayMoHHas YacTb NPEUMYLLLECTBEHHO MHBECTUPYETCSA B IMKBUAHDIE BbIMYCKM
pybneBbix ob6auraumii. B 3aBUCMMOCTM OT KOHBIOHKTYPbI pPbiHKa YNpaBaatoLmii
AenaeT akUeHT Mbo Ha NepBUYHbIX pa3melLeHUAX, IM60 Ha MOUCKE MHTEPECHbIX
BO3MOHOCTEM Ha BTOPUYHOM pPbIHKE.

OCHOBHbIMU noaxogamum Ctpaterum ABNAKOTCA aHANIN3 KPeaAUTHOro KadecTtBa
3MUTEHTA, ynpasaeHne ,qropau,meﬁ n ,EI,VIBepCVId)VIKaLI,VIﬂ dKTUBOB.

Ona  poONOAHUTENbHOrO AOATOCPOYMHOTO  MUCTOYMHMKA Aoxoda B cTpaTeruu
MCMOb3YIOTCA aKUUK, AeN03UTapHble PAaCnMCKM Ha aKLMKU POCCUNCKUX SMUTEHTOB
M UHBECTULMOHHbIE Nan BUPKeBbIX NaeBbIX UHBECTULMOHHbIX GOHAOB PbIHOYHbIX
UHAHCOBbIX MHCTPYMEHTOB (cymmapHo A0 20% oT CTOMMOCTM YUCTbIX AKTUBOB),
a TaK¥e WMHBECTULMOHHbIE Mau OTKPbITbIX MAeBbIX WMHBECTULMOHHbIX $GOHA0B
PbIHOYHbIX (QUHAHCOBbLIX MHCTPYMEHTOB MNOJ YNpaB/ieHMEeM YNpaBAALEro,
npegnonaratrolwme BbINAATY MNPOMeEXyTouHoro pgoxoga MN® (ao 100% ot
CTOMMOCTM  uMUCTbIX  AKTMBOB).  AKLUMM, [Aeno3uTapHble  PacnUCKM U
WMHBECTULMOHHbIE Nau BUpPMKeBbIX NAeBbIX MHBECTULMOHHbIX GOHAO0B PbIHOYHbIX
bUHAHCOBbIX MHCTPYMEHTOB He OyayT Ha NOCTOAHHOM OCHOBE BXOAUTb B
cTpykTYypYy MopTdensa. [lona gaHHbIX aKTMBOB ByAeT HapalmMBaTbCA Ha NageHun
pblHKa Anbo B CAydYae 3HAYMTENbHOrO  yaydweHua GyHAAMEHTaNbHbIX
rokKasaTesiell IMUTEHTOB UM POCCUMICKON SKOHOMUKM B LLEE/IOM.

YBepgomneHue o KOHPUKTe Yypeautenb ynpaBneHua MNOATBEP)KAAET CBOE corjacke Ha npuobpeTeHue B
UHTEepecos cocTaB umyuiectBa no JoroBopy MHBECTUUMOHHbLIX MaeB OTKPbLITbIX MaeBbIX
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MHBECTULMOHHbIX GOHAOB, HAXOAALLMXCA MO ynpaBieHMeM YNpPasBasaoWwero u
npeanonararowmx BbinaaTy NPoMeKyTouHoro goxoga NNod.

Yypeautens ynpaBieHuA yBeJOMJIEH O TOM, YTO MpaBwuaa [OBEPUTENIbHOrO
ynpasneHuns OTKPbITbIMU naesbiMu WHBECTULIMOHHbIMMU doHaamu,
Haxo4AWMMMCA NoA YynpasneHMem YnpaBnawlWwero W npeanosiaralowymm
BbINAaTy NPOMEXYTOYHOro goxoga MN®, npeaycmatpuBaloT BO3HarpaxkaeHue
Ynpasnsowero, BbICTYNAlOWeEro B KayecTBe yNpaBAAlOWElNd  KOMMAHUK
COOTBETCTBYIOLLEIO OTKPbITOrO NAeBOro MHBECTULMOHHOIO doHAaa. MHbopmauma
06  OTKPbITbIX  MaeBblX WMHBECTULMOHHbLIX  GOHAAX, BKAOYAA  CyMMbI
BO3HarpaxAeHul ynpasBnstowWel KOMMNAHWW, TEKCTbl MPaBua LOBEPUTENIbHOMO
ynpaB/ieHUs, BCEX U3MEHEHWNI N AOMONIHEHMI K HUM PacKpbITbl Ha caiTe 000 YK
«MPOMCBA3b» B ceTn UHTEpHET No agpecy: https://www.upravlyaem.ru/

Ynpasnsaowmin Bnpase npuobpectu ykasaHHble UHBECTULMOHHbIE Nan OTKPbITbIX
naeBblX WHBECTULMOHHbIX ¢GOHAOB NOCPEACTBOM  MOAAYM  3aABKM  Ha
npuobpeTeHne MHBECTULMOHHbIX Naes..

Yupeanutenb ynpaBaeHus NoaATBEPKAAET, YTO Hag exKalwmm obpasom ysegomaeH
0 BO3MOXHOM KOH}IMKTE MHTEPEeCOB B YKa3aHHbIX B HACTOALLEM MYHKTE CAy4vanx
M NOATBEPXKAAET COrnacue C HUM, a TaKXKe He umeeT U He byaeT umeTtb B
JasibHelLeM KaKux-1Mbo npeTeH3ui K Ynpasaaowemy B clydae BOSHUKHOBEHUA
BblLLEYKa3aHHOro KOH(MKTa MHTEpPEeCcoB.

Mpodunb KNneHta

CTpaTerva OpWEHTMPOBAHa Ha AOJITOCPOYHBIX MHBECTOPOB, LE/IbIO KOTOPbIX
AB/IAETCA NOJIlyYeHME PErYIAPHOro AIEHEXKHOTro NOTOKA B BUAE KYNOHHOTO A0X0A4a
no o6mraumam u/vamn gNBMAEHA0B Mo akUMAM U/WIM NPOLLEHTOB M0 HaHKOBCKUM
BKAagam (Aenosutam) u/uam npomesxkytouHoro goxoga NMN®. MHeectop moskeH
6bITb OPMEHTUPOBAH Ha KaueCTBEHHbIe aKTUBbI (KpeauTHble PUCKK), HO 0bnagaThb
YMEPEHHOW TONEPAHTHOCTbIO K PbIHOYHOMY PUCKY POCCUMIMCKMX obBauraumii u
aKuMi, TaK KaKk B C/NeACTBME PbIHOYHbIX PUCKOB MOMKET BO3HUKHYTb
oTpuuaTtenbHas nepeoLeHka CTOMMOCTM YMCTbIX AKTUBOB.

Bantorta cuerta

Poccwuiickne pyban

MuHMMmanbHaa cymma

50 000 py6neit

AKTUBOB B Nnepuoa AencTeus
Dorosopa

MHBECTUPOBaAHUA
[ononHutenbHoe BHeceHue MpeaycmaTtpusaetcs
AEHEeXHbIX CpeAcTB B nepuosa

peiicteua floroBopa

YacTtuuHoe usbaTtue (Bbisoa) MpepycmaTtpusaercs

U3meHeHne NHBeCTULMOHHOWM
cTpaterum

Mpeaycmatpusaetca °

MponoHrauma florosopa

MpeaycmaTtprBaerca

BblBOA, NONYYEHHOrO KYNOHHOTO
[oxoAa U AMBUAEHA0B

BbIBOA, KYNOHHOrO A0X04a U/VNn AMBMAEHA0B U/UAKN NPOLLEHTOB NO 6aHKOBCKNM
BKNadam (genosutam) u/mMaM nNpomeskyTodHoro goxoga [MMUN®, dakTuyeckn
nosyyeHHblx B [opTdenb KauMeHTa B TedeHWe KasneHAapHOro mnoayroaus,
OCYLEeCTBAAETCA Ha MocnedHWe W3BecTHble Ynpasaawwemy 6HGaHKOBCKME

9 MN3meHeHne MHBECTVILI,VIOHHOVI CTpaTerMm ocyLecTBAAETCA B NOPALKE M Ha YC/I0BUAX, YCTAHOB/IEHHbIX [JOroBopom, B Cay4asx, eciu
BO3MOXHOCTb USMEHEHUA MHBECTMLI‘MOHHOﬁ CTpaTternn npegycmatpueaeTca ,ﬂ,OFOBOpOM
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peksu3nTbl KauveHTa, cBeaeHMAa 0O KOTOpbIX KAMEHT NUCbMEHHO COo06LWMA
Ynpasnatowemy.

YKasaHHbIN BbIBOL KYNOHHOTO A0X0A4a W/UNN gUBUAEHAOB W/UAN NPOLEHTOB Mo
6aHKOBCKMM BKJadam (4enosutam) u/Man npomeskyToyHoro goxoga MU
ocyuiectsaAetca Ynpasasawowmm 8 TedeHme 10 (fecAatn) pabounx aHen c aatbl
OKOHYaHMA KajneHZapHoro noayrogus, B KoTopom B [opTdenb KnveHTa
baKTUUeckn Bbi1 NOYYEH KYMOHHbIN 40X04, v/vnn anBuaeHabl u/uav npoueHTbI
no 6aHKOBCKMM BK/1agam (4enosutam) u/mam npomeskyTouHbii goxog MN®.

Bbinnatbl ocywectBnawTcAs B BantoTe cyeTa, AAA  4Yero  YnpaBastowmin
ocywecrenaeT KoHsepTauuio B BantoTy cyeta nonyyeHHOro KymoHHOro 0xoAa
n/unn AMBMAEHAOB WM/MAM MPOUEHTOB No 6aHKOBCKMM BKAagam (genosvTam)
n/nunm npomexkytodHoro aoxoaa MU s BantoTe, OTAINMYHOM OT BantoTbl cyeTa.

KnveHTt, nognucbiBaa 3asABneHMe O BblbOpe MHBECTULMOHHOW CTpaTernn u
NPUCOEANHANRCL K ycnoBuam Hactoawen CTaHOApTHOW MWHBECTUUMOHHOM
cTpaTernun, 1 Ao AaTbl BbIXOAA U3 HEE BKAOUYMTE/IbHO, COrNaLLaeTca C TeM, YTO Mo
MTOram Kaxaoro KaseHgapHoro nosyrogvsa B agpec YnpasnAwLwero um nogaHo
TpeboBaHue 0 BbIBOAE AKTMBOB B BUAE KYMOHHOIO A0X04a W/WAn AMBUAEHAOB
n/Vnn NPoLEHTOB Mo 6aHKOBCKMM BK/1adam (Aeno3utam) n/mam npoMexyToYHOro
poxoga MN®, daktMueckn noayyeHHblx B [MopTdens KnneHta B TeyeHue
KaneHgapHoro nonyrogus.

Cnoco6 ynpasneHusn AKTUBHOE
WNHBECTULMNOHHDII Nnpodunb
MNHBECTULIMOHHBIV ropu3oHT | 3 roaa

O)Knaaemas AOXOAHOCTb

KntoueBan ctaBka baHka Poccun +3% (B pybnsax, roaosbix) 6e3 yyeta Hanoros u
BO3HarpaxaeHus Ynpasnsatouwero (6e3 yyeta pucka gedonta
KOHTpareHTa/sMuTeHTa)

JonycTumblii puck

0,3

OnucaHne gonycTMMOro pucka

YMmepeHHbI, BO3SMOKHOCTb CHUMXKEHUA cToMmocCTu noptdens no 30% ot
nepBoHa4YaNbHbIX MHBECTULMIA HA MHBECTULMOHHOM FOPU30HTE C MOMPABKOM Ha
BBOAbl/BbIBOAbI AKTUBOB

MHBECTULUMNOHHAA OEKNAPALMA
CTaHAApPTHOI UHBECTULLMOHHOM cTpaTernm
PanTbe OHnaiiH

O6beKTbl UHBECTUPOBAHUA

MepeyeHb AKTUBOB, KOTOpble MOTyT 6bITb NepeAaHbl Ynpasasiowemy B foBepuTtesibHoe ynpasneHue KnveHtom

JeHexcHbie Cpedcmeaa, npedHa3HavyeHHble 0718 UHBeCMUPOBAHUSA 8 UeHHble bymazu.

MepeueHb (coctas) AKTUBOB, KOTOpble Bpase NpuobpeTtatb YNpasaaiowmii Npu ocyLLecTBIeHUU AeATeNbHOCTU NO

ynpasneHuIo LeHHbiMu 6ymaramu

Buabl AKTUBOB

JeHeXXHble cpeacTBa Ha cHeTax U BO BKAa4aX B KPeAUTHbIX
OpraHM3aumax

Obnurauuu, umetowmne, TM60 IMUTEHTbI KOTOPLIX UMEIOT
PENTUHT OT peinTMHrosbIx areHTcTs AKPA / dkcnept PA He
HuKe yposHA A-(RU) / ruA
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MHble 06anraumm, fonyLweHHble K OPraHNM30BaHHbIM
Topram

AKUMWN POCCUIMCKUX IMUTEHTOB
Poccuitickmne aenosntapHble pacnumcKu

MHBECTULMOHHbIE Nan BUPKEBBIX NaeBbIX
WMHBECTULMOHHbIX GOHAO0B PbIHOYHBIX GUHAHCOBbLIX
MHCTPYMEHTOB

MHBECTULMOHHbIE Nan OTKPbITbIX NAEBbIX
WMHBECTULMOHHbIX GOHA0B NOA ynpaBaeHuem
Ynpasnstowero, NpaBuaa A0BEPUTENBHOIO YNpaBaeHUA
KOTOPbIX NPeaycMaTpMBatoT BbINAATy AOX04a OT
[0BEPUTE/IbHOTO YNPaBAeHUA TaKUM NaeBbIM
WHBECTULMOHHBIM GOHAOM

MepeyeHb SMUTEHTOB UAM FPYNN SMUTEHTOB, YbM LIEHHbIE
6ymaru MoryT ABAATbCA 06beKTaMM ynpaBieHus, no
0TpacneBomMy WU MHOMY NPU3HAKY

HeT orpaHuuyeHnit

LieHHble 6ymaru, gonyuieHHble/He gonyLeHHble K
TOpram, BKAIOYEHHble/He BKJ/IIOUEHHbIE B KOTUPOBa/ibHble
CNUCKKN

LleHHble Bymaru, oonyweHHble U He JONYLLEHHbIE K
TOPram, BK/OYEHHbIE U HE BK/IIOYEHHbIE B KOTUPOBA/IbHbIE
CMUCKK

MNepeyeHb lOpUAUYECKUX NuL, (rpynn LOpUANYECKUX AuL,
no onpegeneHHOMY NPU3HAKY), YbM LLeHHble 6ymaru B
AOKymeHTapHoU popme, He ABaAlOWMECA
3MUCCUOHHDbIMU, BNpaBe npuobpertatb YnpaBaawoLwmn

HeT orpaHuyeHuni

Buabl LeHHbIX 6ymar B AOKYMeHTapHOW ¢popme, He
ABNAOLMECA IMUCCUOHHBIMU, KOTOPbIE BNpaBe
npuobpeTtaTtb Ynpasasiowmi

HeT orpaHunyeHui

CTpyKTypa AKTMBOB, KOTOPYIO 0643aH NnoaaepuBaTh YNpaBAsAloLWMiA B Te4eHMe CPOKA AEACTBMA HACTOALLEro
[orosopa

JeHeXHble cpeacTBa Ha cYeTax U BO BKAajax B
KpeaAUTHbIX OpraHn3sayumnax

Min 0%, Max 100%

O6auraumm umerowme, NM60 3MUTEHTbI KOTOPbIX UMEIOT
peiTuHr ot peiiTuHroBbix areHTcTe AKPA / dkcnept PA He
HuKe yposHa A-(RU) / ruA

Min 0%, Max 100%

WHble o6aunraumm, aonyweHHble K OpraHM30BaHHbIM
Topram

Min 0%, Max 35%

AKLUU POCCUIICKMX IMUTEHTOB

Min 0%, Max 20%

Poccuiickue aenosutapHble pacnucku

Min 0%, Max 20%

NHBecTUUMOHHDIE Nan GUPIKeBbIX NaeBbiX
MHBECTULMOHHBIX POHA0B PbIHOYHbIX PUHAHCOBDIX
MHCTPYMEHTOB

Min 0%, Max 20%
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MNHBeCTULMOHHDIE Nau OTKPLITbIX NaeBbIX
MHBECTULMNOHHBIX POHA0B PbIHOYHbIX PUHAHCOBDIX
MHCTPYMEHTOB Nog ynpassiieHnem YNpaBaaioLero,
npasuna A0BEepUTE/IbHOTO yNpaBAeHUA KOTOPbIX
npeaycMaTpuBaloT BbiNaTy AOX0AA OT A0BEPUTE/IbHOTO
ynpasaeHWA TaKMM NaeBbiM UHBECTULMOHHbIM GOHAOM

Min 0%, Max 100%

OrpaHuMYeHUa Ha COOTHOLLEHUE MeXKAY LLeHHbIMK
6ymaramu pasnnUHbIX SMUTEHTOB

Ynpasnsawowmii  Bnpase wWHBectMpoBatb Ao 20% oT
CroumocTn umnctbix AKTMBOB B LeHHble Bymarn ogHoro
3MUTEHTA, 33 WCKAIOYEHMEM WHBECTULMOHHbLIX MaeB
NnaeBblX WHBECTULMOHHbIX (OHAO0B MOA YynpaBieHUEM
Ynpasnawowero, npasuia A0BEpPUTENIbHOTO ynpaB/ieHuA
KOTOpbIX NpeAycMaTpuBaloT  BbinaaTy  Aoxoga  oT
[0BEPUTENBHOTO ynpasneHua TaKMM naesbim
WHBECTULMOHHbIM PoHAOoM U LieHHbIXx 6ymar Poccuiickoi
depepaumm, NnpuobpeTeHNe KOTOPbIX BO3MOXKHO 0 100%
oT CTOMMOCTM YNUCTbIX AKTUBOB

JononHutenbHble orpaHUYeHUA

O6wan coBOKYNHOCTb NpUobpeTeHHbIX B MNopTdenb MHbIX
obauraumin, OONYLWEHHbIX K OPraHM30BaHHbIM TOpram,
N/MAN aKUMIA POCCUMCKUX SIMUTEHTOB U /MU POCCUMCKMX
Leno3nTapHbIX PAaciMCOK He JoMXKHa npesbiwatb 35 % ot
CTOMMOCTM YMCTbIX AKTMBOB

CymmapHasa Aona cnenyowmx Bua0s akTUBOB:

®  aKUMW POCCUMINCKUX SIMUTEHTOB,

®  pOCCMHICKME Aeno3uTapHble PACMUCKM,

®  VHBECTUUMOHHblE nNaum  BUPMKEBbIX
NHBECTULMOHHBIX ¢doHaoB
GUHAHCOBbIX MHCTPYMEHTOB,

naesbiX
PbIHOYHbIX

He pomkHa npesbiwatbh 20% oT CTOMMOCTM  YUCTbIX

AKTMBOB.
Bugbl caenokK, Kotopble Ynpasasowmii Bnpase Bce BUAbI CAENOK, KoTopble COOTBETCTBYHOT
3aKalouaThb C NpuHagnexXawmumm KnmeHty AKTusamm, aencreytowemy 3aKOHOAATENbCTBY Poccuitckoim

Haxo4Aawmmuca B goseputesibHOmM ynpasieHuum

depepaumn n ycnosmam [loroBopa [0BEPUTENbHOIO
ynpaB/ieHUs LeHHbiIMM Bymaramu, B TOM 4YUCAE Kynnsa-
npoaaka LeHHbIx bymar, caenku PENO v np.

OrpaHuuyeHuA Ha coBepLieHne YNPasnaoWwmm
OTAeNbHbIX BUAOB CAENOK C NPUHagnexKawmmm Knnenty
AKTUBaMM, HAXOAALMMUCA B f0BEPUTE/IBHOM
ynpasneHuu

HeT orpaHuuyeHnit

BO3MOXHOCTb 3aKN04eHUA YNPaBAAIOLWMM CAENOK Ha [a
TOprax opraHusaTopa TOproB/in Ha pbiHKe LeHHbIX 6ymar
B0O3MOKHOCTb 3aKNI04eHUA YNPABAAIOLWMM CAENOK He Ha | [la
TOprax opraHM3aTopa TOProB/M Ha PbIHKe LLeHHbIX 6ymar
BO3MOKHOCTb 3aK/l04YeHUA YNPaBAAIOWUM BUpPKeBbIX Het
CPOYHbIX KOHTPAKTOB

BO3MOXHOCTb 3aKN04eHUA YNPaBAAOLWMUM Het

BHeGMp)KEBbIX CPOYHbIX KOHTPAKTOB

[orosop f0BepUTENbHOrO YNPaBAeHUA LLleHHbIMU 6yMaI’aMI/I, 3aKnto4Yaemblii ¢ UCNOJIb30BAHUEM
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MpunorkeHune Ne 4a K JJoroBopy A0BEPUTENBHOIO
ynpas/sieHuA LEeHHbIMU 6ymaramm,
33K/l04AaeMOro € MCMo/Ab30BaHMEM MPOCTOM
3NEKTPOHHOM NoANUCH

ONMUCAHUE
CTaHpapTHOM MHBECTULIMOHHOM CcTpaTernu
banaHc 3.0.

Lienb MHBECTUPOBaHUA MonyyeHne poxoda OT pocTa CTOMMOCTM uMMmywecTBa OTKPbITbIX NaeBbIX
WHBECTULMOHHBIX  POHAOB  PbIHOYHbLIX  PUHAHCOBLIX MHCTPYMEHTOB MOA
ynpasneHnem OO0 «YK MPOMCBA3b» (manee — Ynpasasawowwuit), B cocTas
KOTOPOro MOTYT BXOAMUTb Takne GUHAHCOBbIE MHCTPYMEHTbI KaK akuuu, obanraumnm
W AparoueHHble meTanbl.

MpuHUMNbI ynpasneHusa Ctpaterna npegnosiaraet uHBecTMpoBaHMe A0 100% AOeHeXHbIX CpeacTs,
nepefaHHbIX B AOBepUTeNbHOE ynpasaeHne no [orosopy, B MHBECTULUOHHbIE
nav OTKPbITbIX NAeBbIX MHBECTUUMOHHbLIX (POHAOB PbIHOYHbLIX (GUHAHCOBBIX
MHCTPYMEHTOB Nog, YynpasieHnem Ynpasnatowero. [Npu  ¢opmupoBaHum
noptdena wmcnonblyoTca GyHOAMEHTaNbHbIE MPUHUMUMNbI OLEHKW KOMNaHWW,
aHaNN3 MaKPO3IKOHOMMYECKNX GAKTOPOB, a TaK}Ke UHblE NPUHLMMNbI yNpaBaeHuUA
aKTMBamm

MNpodunb KNneHTa CTpaTerma OpMEHTMPOBAHA Ha AOJTOCPOYHbLIX MHBECTOPOB, LLEJAbID KOTOPbIX
ABNAETCA NONyYeHMEe A0X043 OT YBENIMYEHWUS CTOMMOCTM MHBECTULIMOHHLIX Naes
OTKPbITbIX  MAEBbIX  WMHBECTULMOHHbIX GOHAOB  PbIHOYHbLIX  GUHAHCOBLIX
WMHCTPYMEHTOB Nof ynpaBaeHuem Ynpasasatowero. MHBecTop fomKeH obnagate
TONEPAHTHOCTbIO K PbIHOYHOMY PWUCKY, TaK Kak BCNEACTBME PbIHOYHbBIX PUCKOB
MOET BO3HMKHYTb OTpMLATENbHAA MNEepeoLeHKa CTOMMOCTM  aKTUBOB,
HaxogAwmxca B nopTdene. [aHHbIA NPOAYKT MOAXOAUT ANA  KAWEHTOB,
3aTPYAHAOWMXCA CcAenatb BbIOOP, HO KeNawwmx WMeTb MNOBbIWEHHYHO
O0XOAHOCTb K Aieno3nTam

BantoTta cuerta Poccuiickne pyban

MuHMManbHaA cymma 10 000 py6neit

WHBECTUPOBAHMUA

JononHutenbHoe BHeceHue MpepycmaTtpusaeTtcs B pasmepe He meHee 1000 pybneit

AEeHeXHbIX CpeAcTs B nepuos,
Aelicteua [lorosopa

YacTtuuHoe usbaTtUue (Bbisoa) MNpeaycmaTtpusaeTca
AKTUBOB B Nnepuog AencTeus

[orosopa

U3meHeHne UHBECTULMOHHOM Mpeaycmatpusaetca 1°
cTpaterum

MponoHrauma florosopa MNpeaycmatpusaeTca

BosHarpaxaeHue 3a YnpasneHue | e 3 (Tpu) npoueHTa OT Kaxaoro BaHoca AKTMBOB, yaep:Knsaemoe Ynpasasowmm
Moptdpenem Ha 14 (YeTbipHaALUATbIM) KaneHaapHbIN AeHb OT Kaxkaon JaTtel B3Hoca AKTMBOB, a
TaKxe

10 MN3meHeHne MHBECTVILI,VIOHHOVI CTpaTernm ocyLecTBAAETCA B NOPAAKE U Ha YCNOBUAX, YCTaHOBEHHbIX [JOoroBopom, B cayyasx, ecnm
BO3MOXHOCTb USMEHEHUA MHBeCTMLI‘MOHHOﬁ CTpaTternn npegycmatpueaeTca ,ﬂ,OFOBOpOM

[oroBop A0BEepPUTENIbHOTO YNPaBAeHUs LEeHHbIMW Bymaramu, 3akao4aembliii ¢ UICNOAb30BaHMEM CrpaHuua 73 n3 87
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® 100 pybneit B Kaxkabii u3 lepuogoB anAa pacyeta BosHarparkaeHusa 3a
ynpasneHue MNoptdenem

BosHarpaxkaeHue 3a lNMpupocr
Noptdensn

0 % (Honb npoueHTOB)

Mepuop pna pacuera
Bo3HarpaxkaeHua 3a YnpasneHue
Moptdenem

KaneHpapHbIi rog,

MNepuoga ana pacuera
BosHarpaxkaeHua 3a NMpupocr
Noptdensn

KaneHaapHbIi KBapTan

JononHutenbHoe
BO3Harpax<geHuwe Ynpasnaiowiero

OtcyTcTByeT

MNepuopg, oxnaxaeHus

5 (NaTtb) paboumx gHel oT nNepBoit ¢ AaTbl 3akntoveHua [orosopa Aatbl B3Hoca

AKTUBOB
Cnocob ynpasneHus AKTUBHOE
MHBECTULMOHHBIN Nnpodunb
MHBECTULMOHHbIN ropusoHT | 3 roaa

O)Knaaemas AOXOAHOCTb
BO3HarpaxaeHus

KntoueBan ctaBka baHka Poccun +5% (B pybnsx, rogosbix) 6e3 yyeta Hanoros u
Ynpasnatowero
KOHTpareHTa/amuTeHTa)

(bes yyeTa pucka aedonTta

Jonyctumbin puck | 0,3

OnucaHne gonNycTUMOro pucka

MaKcMManbHO BO3MOXHAA A[0AA NOTepb 33 Mepuos OT WMHBECTULMOHHOrO
noptdens c yueTom BBOA0B-BbIBOAOB

MHBECTULUMUOHHASA AEKNAPALMA
CTaHAapTHO MHBECTULMOHHOM CTpaTerum
banaHc 3.0

O6beKTbl UHBECTUPOBAHUA

MepeyeHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YnpaBasaowemMy B 0BeputenbHoe ynpasneHue KnmeHtom

JeHexcHbie Cpedcmeaa, npedHa3HavyeHHble 0718 UHBeCMUPOBAHUSA 8 UeHHble bymazu.

MepeueHb (cocTas) AKTUBOB, KOTopble Bnpase NpuobpeTtaTb YNpasaaiowmii Npy ocyLLeCTBNIEHUU [eATENbHOCTU NO
ynpasneHuto LeHHbIMu 6ymaramu

Bupabi AKTMBOB

[JeHexHble cpeacTBa Ha cYeTax U BO BKNAZAX B KPEAWUTHbIX
OpraHMsaumax C PenTUHIOM He HWXKe CyBEepPEeHHOro,
CHUYKEHHOTO Ha 3 CTyneHu

MNHBECTULMOHHbIE nau OTKpbITbIX naesbIx
WMHBECTULUMOHHbIX  POHAOB  PbIHOYHBIX  GUHAHCOBBIX
WMHCTPYMEHTOB NoJ ynpasieHvem YNpasastoLLero

MepeyeHb SMUTEHTOB UAM FPYNN SMUTEHTOB, YbM LieHHbIE
6ymaru MmoryT ABAATbCA 06beKTamMm ynpassieHus, no
oTpacneBomMy Uau MHOMY NPU3HAKY

HeT orpaHuyeHunit

[orosop f0BepUTENbHOrO YNPaBAeHUA LLleHHbIMU 6yMaI’aMI/I, 3aKnto4Yaemblii ¢ UCNOJIb30BAHUEM
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LieHHble 6ymaru, gonyuieHHble/He gonyLeHHble K
Topram, BKNlOYeHHble/He BKNOUYEeHHble B KOTUPOBa/bHble
CNUCKN

LleHHble Bymaru, [onyleHHble W He AonylweHHble K
TOpPram, BKNKOYEHHbIE U HEe BK/IIOYEHHbIE B KOTUPOBa/IbHbIE
CNUCKK

MepeueHb OPUANYECKUX UL, (TPYNN IOPUANYECKUX ULy
no onpegeneHHOMY NPU3HAKY), UbM LeHHble Bymaru B
OOKyMeHTapHoi dopme, He aBastowmecs
3MMUCCMOHHBbIMM, BNpase npuobpeTtaTtb Ynpasasiowmit

HeT orpaHuueHnit

Buabl LeHHbIX 6ymar B AOKYMeHTapHOW ¢popme, He
ABNAIOLMECA IMUCCUOHHBIMU, KOTOPbIE Brpase
npuobpeTtaTtb Ynpasasiowmi

HeT orpaHuueHuit

CTpyKkTypa AKTUBOB, KOTOPYIO 0643aH noaaepXuBaTtb YNpasaawoLWwmii B TeueHUe CPOKa AeCTBUA HaCTOALLEro
Aorosopa

[leHeXHble cpeacTBa Ha cYeTax U BO BKNapax B
KpeaUuTHbIX OpraHn3sayumnax

Min 0%, Max 100%

WHBecTULMOHHBIE Nau OTKPbITbIX NaeBbIX
MHBECTULMOHHBIX GOHA0B PbIHOYHbIX PUHAHCOBDIX
MHCTPYMEHTOB Nnoj, ynpaBsiieHnem YNpasasioLLero

Min 0%, Max 100%

OrpaHu4YeHMA Ha COOTHOLIEHNE MeXAay LeHHbIMU
GYMaI'aMM Pa3/INYHbIX IMUTEHTOB

Ynpasnsawowmnin Bnpase uWHBecTMpoBatb A0 100% ot
CToMMOCTM umnCTbIXx AKTMBOB B LieHHble Bymaru ogHoro
3MUTEHTa

Buapbl caenok, Kotopbie Ynpasnawwmii Bnpase
3aKNouaTh C NpUHagneXxawmmm Knmenty AKTusamm,
Haxo4AWMMUCA B AOBEPUTENbHOM yNpaBaeHUn

Bce BUAbI CLENOK, KOTOpble COOTBETCTBYIOT
Aencreytowemy 3aKOHOAATENbCTBY Poccuiickon
Pepepaumm u ycnosusam [oroBopa [0BEPUTENBHOTO
yNpaB/ieHnsa LeHHbIMM Bymaramu, B TOM 4uC/e Kynas-
npoAarka LLeHHbIx bymar, cgenku PENO v np.

OrpaHuMYyeHUn Ha coBepLieHue YNpasaaowmm
OTAENbHbIX BUAOB CAENOK C NPpUHAgNeKawmumm Knmenty
AKTMBaMM, HAXOAALMMMUCA B f,0BEPUTENIBHOM
ynpasneHuu

HeT orpaHuyeHuit

B03MOXKHOCTb 3aKN0YEeHUA YNPaBAAIOLWMM CAENOK HA [a
TOprax opraHM3aTopa TOProB/iM Ha PbIHKe LLeHHbIX 6ymar
BO3MOXHOCTb 3aKN04eHUA YNpaBaaowmm caenok He Ha | [la
TOprax opraHusaTopa TOproB/in Ha pbiHKe LeHHbIX 6ymar
B03MOXKHOCTb 3aK/0ueHUA YNPaBAaoWmMm 61pKeBbIX Het
CPOUYHbIX KOHTPAKTOB

BO3MOXHOCTb 3aKN04eHUA YNpaBaaloLWwmm Het

BHEBUPIKEBbIX CPOUYHbIX KOHTPAKTOB

[orosop f0BepUTENbHOrO YNPaBAeHUA LLleHHbIMU 6yMaI’aMI/I, 3aKnto4Yaemblii ¢ UCNOJIb30BAHUEM
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MpunoxkeHne Ne 46 K [loroBopy 40BEPUTENBHOIO
ynpas/sieHuA LEeHHbIMU 6ymaramm,
33K/l04AaeMOro € MCMo/Ab30BaHMEM MPOCTOM
3NEKTPOHHOM NoANUCH

ONMUCAHUE

CTaHAApPTHOM MHBECTULIMOHHOM CTpaTerum

banaHc 5.0.

Lienb MHBECTUPOBaHUA

MonyyeHne poxoda OT pocTa CTOMMOCTM uMMmywecTBa OTKPbITbIX NaeBbIX
WHBECTULMOHHBIX  POHAOB  PbIHOYHbLIX  PUHAHCOBLIX MHCTPYMEHTOB MOA
ynpasneHnem OO0 «YK MPOMCBA3b» (manee — Ynpasasawowwuit), B cocTas
KOTOPOro MOTYT BXOAMUTb Takne GUHAHCOBbIE MHCTPYMEHTbI KaK akuuu, obanraumnm
W AparoueHHble meTanbl.

MpuHUMNbI ynpaBneHus

Ctpaterna npegnosiaraet uHBecTMpoBaHMe A0 100% AOeHeXHbIX CpeacTs,
nepefaHHbIX B AOBepUTeNbHOE ynpasaeHne no [orosopy, B MHBECTULUOHHbIE
nav OTKPbITbIX NAeBbIX MHBECTUUMOHHbLIX (POHAOB PbIHOYHbLIX (GUHAHCOBBIX
MHCTPYMEHTOB Nog, YynpasieHnem Ynpasnatowero. [Npu  ¢opmupoBaHum
noptdena wmcnonblyoTca GyHOAMEHTaNbHbIE MPUHUMUMNbI OLEHKW KOMNaHWW,
aHaNN3 MaKPO3IKOHOMMYECKNX GAKTOPOB, a TaK}Ke UHblE NPUHLMMNbI yNpaBaeHuUA
aKTMBaMMU.

Mpodunb KNueHta

CTpaTerma OpMEHTMPOBAHA Ha AOJTOCPOYHbLIX MHBECTOPOB, LLEJAbID KOTOPbIX
ABNAETCA NONyYeHME A0X043 OT YBENNYEHWUS CTOMMOCTM MHBECTULIMOHHLIX Naes
OTKPbITbIX  MAEBbIX  WMHBECTULMOHHbIX GOHAOB  PbIHOYHbLIX  GUHAHCOBLIX
WMHCTPYMEHTOB Nof ynpaBaeHuem Ynpasasatowero. MHBecTop fomKeH obnagate
TONEPAHTHOCTbIO K PbIHOYHOMY PWUCKY, TaK Kak BCNEACTBME PbIHOYHbBIX PUCKOB
MOET BO3HMKHYTb OTPMLATENbHAA NEepeoleHKa CTOMMOCTM  aKTUBOB,
HaxogAwmxca B nopTdene. [aHHbIA NPOAYKT MOAXOAUT ANA  KAWEHTOB,
3aTPYAHAOWMXCA CcAenatb BbIOOP, HO KeNawwmx WMeTb MNOBbIWEHHYHO
O0XOAHOCTb K Aieno3nTam

BanworTa cuera

Poccuiickne pyban

MuHumanbHaa cymma
WHBECTUPOBAHMUA

10 000 py6neit

[ononHutenbHoe BHeceHue
AEeHeXHbIX CpeAcTs B nepuos,
Aelicteua [lorosopa

MpeaycmaTtpuBaeTcs B pasmepe He meHee 1000 pybnei

YacTtuuHoe usbaTtUue (Bbisoa)
AKTUBOB B Nnepuog AencTeus
Dorosopa

MNpeaycmatpmBaeTcs

U3meHeHne NHBECTULMOHHOM
cTpaterum

Mpeaycmatpmsaerca 1

MponoHrauma florosopa

MpeaycmaTtpurBaerca

Bo3HarpaxkaeHue 3a YnpasneHue
MopTtdenem

e 5(MaTb) nNpoOUEHTOB OT Kaxaoro B3Hoca AKTMBOB, YyaepXuBaemoe
Ynpasnsaowmm Ha 14 (4eTblpHagLUaTbii) KaneHAapHbIM AeHb OT KaxKaow [daTsbl
B3HOca AKTMBOB, a TaKxe

1 MN3meHeHne MHBECTVILI,VIOHHOVI CTpaTerMm ocyLecTBAAETCA B NOPAAKE U Ha YCNOBUAX, YCTAHOBNEHHbIX [loroBOpOM, B Cay4danx, ecamn
BO3MOXHOCTb USMEHEHUA MHBECTMLLMOHHOﬁ CTpaTernn npeaycmatpuBaeTca ﬂ,OFOBOpOM
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® 100 pybneit B Kaxabii u3 lepnogoB anAa pacyeta BosHarpaxkaeHus 3a
ynpasneHue MNoptdenem

BosHarpaxkaeHue 3a lNMpupocr
Noptdensn

0 % (Honb npoueHTOB)

Mepuop pna pacuera
Bo3HarpaxkaeHua 3a YnpasneHue
Moptdenem

KaneHpapHbIi rog,

MNepuoga ana pacuera
BosHarpaxkaeHua 3a lNMpupoct
Noptdensn

KaneHaapHbIi KBapTan

JononHutenbHoe
BO3Harpax<geHuwe Ynpasnaiowiero

OtcyTcTByeT

MNepuopg, oxnaxaeHus

5 (NaTtb) paboumx gHel oT nNepBoit ¢ AaTbl 3akntoveHua [orosopa Aatbl B3Hoca

AKTUBOB
Cnocob ynpasneHus AKTUBHOE
MHBECTULMOHHBIN Nnpodunb
MHBECTULMOHHbIV TOPU30HT | 5 neT

O)Knaaemas AOXOAHOCTb
BO3HarpaxaeHus

KntoueBan ctaBka baHKa Poccum +6,5% (B pybnsix, rogosbix) 6e3 yueta Hanoros u
Ynpasnatowero
KOHTpareHTa/amuTeHTa)

(bes yyeTa pucka aedonTta

Jonyctumbin puck | 0,3

OnucaHne gonNycTUMOro pucka

MaKcMManbHO BO3MOXHAA A0AA NOTepb 33 MNepuos OT WMHBECTULMOHHOrO
noptdens c yueTom BBOA0B-BbIBOAOB

MHBECTULUMUOHHASA AEKNAPALMA
CTaHAapTHO MHBECTULMOHHOM CTpaTerum
banaHc 5.0

O6beKTbl UHBECTUPOBAHUA

MepeyeHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YnpaBasaowemMy B 40BepPUTebHOE ynpasaeHme KaneHtom

JeHexcHbie Cpedcmeaa, npedHa3HavyeHHble 0718 UHBeCMUPOBAHUSA 8 UeHHble bymazu.

MepeueHb (cocTas) AKTUBOB, KOTopble Bnpase NpuobpeTtaTb YNpasaaiowmii Npy ocyLLeCTBNIEHUU [eATENbHOCTU NO
ynpasneHuto LeHHbIMu 6ymaramu

Bupabi AKTMBOB

[eHexHble cpeacTBa Ha cYeTax U BO BKNAZAX B KPeAWUTHbIX
OpraHMsaumax C PenTUHIOM He HWXKe CyBEepPEeHHOro,
CHUYKEHHOTO Ha 3 CTyneHu

MNHBECTULMOHHbIE nau OTKpbITbIX naesbIx
WMHBECTULUMOHHbIX  POHAOB  PbIHOYHBIX  GUHAHCOBBIX
WMHCTPYMEHTOB NoJ ynpasieHvem YNpasastoLLero

MepeyeHb SMUTEHTOB UAM FPYNN SMUTEHTOB, YbM LieHHbIE
6ymaru MmoryT ABAATbCA 06beKTamMm ynpassieHus, no
oTpacneBomMy Uau MHOMY NPU3HAKY

HeT orpaHuyeHunit

[orosop f0BepUTENbHOrO YNPaBAeHUA LLleHHbIMU 6yMaI’aMI/I, 3aKnto4Yaemblii ¢ UCNOJIb30BAHUEM
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LieHHble 6ymaru, gonyuieHHble/He gonyLeHHble K
Topram, BKNlOYeHHble/He BKNOUYEeHHble B KOTUPOBa/bHble
CNUCKN

LleHHble Bymaru, [onyleHHble W He AonylweHHble K
TOpPram, BKNKOYEHHbIE U HEe BK/IIOYEHHbIE B KOTUPOBa/IbHbIE
CNUCKK

MepeyeHb LOPUAUYECKUX UL, (TPYNN IOPUANYECKUX UL,
no onpegeneHHOMY NPU3HAKY), UbM LieHHble Bymaru B
AOKYMeHTapHoi ¢opme, He aABastoLMeca
3MMUCCUMOHHBIMMU, BNpase NnpuobpeTtaTtb YNpaBaaowmii

HeT orpaHuueHnit

Buabl LeHHbIX 6ymar B JOKYMeHTapHOW ¢popme, He
ABNAOLMNECA SMUCCUOHHBIMU, KOTOPbIE BNpaBe
npuobpeTtaTtb Ynpasasiowmi

HeT orpaHuyeHnit

CTpyKTypa AKTMBOB, KOTOPYIO 0643aH noaaep:K1BaTh YNpaBAsAoLWmMii B Te4eHMe CPOKA AEeACTBMA HACTOALLEro
[orosopa

[eHexHble cpeacTsa Ha cyeTax U BO BKNagax B
KpeaUTHbIX OpraHn3aumuax

Min 0%, Max 100%

WNHBecTUUMOHHbBIE Nau OTKPbITbIX NaeBbIX
MHBECTULMOHHBIX POHA0B PbIHOYHbIX PUHAHCOBDIX
MHCTPYMEHTOB NoZ ynpaBieHnem YNPaBasaioLero

Min 0%, Max 100%

OrpaHMYeHUA Ha COOTHOLLEHUE MeXKAY LLeHHbIMU
6ymaramu pasiiMyHbIX IMUTEHTOB

Ynpasnsawowmii Bnpase MHBecTMpoBatb [0 100% o1
CTOoMMOCTM umnCTbIXx AKTMBOB B LieHHble Bymaru ogHoro
3MUTEHTa

Buabl cAENOK, KOTOopble YNpaBAaowWwmii Bnpase
3aKM04aTh € NpUHagnexawmmm Knmenty AKTuBamum,
Haxo4AWMUMUCA B OBEPUTEIBHOM YNPaBAeHNM

Bce BUAbI CAENoK, KoTopble COOTBETCTBYHOT
Aencreytowemy 3aKOHO4ATENbCTBY Poccuiickon
®Pepepaumm u ycnosuam J[loroBopa [0BEPUTENIBHOMO
YyNpaB/ieHUA UEeHHbIMWM Bymaramu, B TOM 4yucCae Kynasa-
npoaaka ueHHbIx bymar, caenku PENO v np.

OrpaHuuyeHuA Ha coBeplueHne YNPaBAaoLWwmum
OTAeNbHbIX BUAOB CAENOK C NPUHagnexKawmmm Knnenty
AKTUBaMM, HAXOAALMMUCA B f0BEPUTENIBHOM
ynpasneHuu

HeT orpaHuuyeHnit

BO3MOXHOCTb 3aKN04eHUA YNPaBAAIOLWMM CAENOK Ha [a
TOprax opraHusaTopa TOproB/in Ha pbiHKe LeHHbIX 6ymar
B0O3MOKHOCTb 3aK/N04eHUA YNPABAAOLWMM CAENOK He HA | [la
TOprax opraHu3aTopa TOproB/in Ha pbiHKe LeHHbIX 6ymar
B0O3MOKHOCTb 3aK/04eHUA YNPaBAAIOWUM BUpPKeBbIX Het
CPOYHbIX KOHTPAKTOB

B03MOKHOCTb 3aK/N0YeHUA YNpasasowmm Het

BHeGMp)KEBbIX CPOYHbIX KOHTPAKTOB

[orosop f0BepUTENbHOrO YNPaBAeHUA LLleHHbIMU 6yMaI’aMI/I, 3aKnto4Yaemblii ¢ UCNOJIb30BAHUEM
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MpunoxkeHue Ne 48 K JoroBopy J0BEPUTEIbHOIO
ynpaBieHua LEeHHbIMMK 6ymaramm,
33K/Il04AaeMOro € MCMO/Ab30BaHMEM MPOCTOM
3NEKTPOHHOM NoANUCH

ONMUCAHUE

CTaHAApPTHOM MHBECTULIMOHHOM CTpaTerum

Bpemsa pocta

Llenb nHBECTUPOBAHUA

MonyyeHne foxona B C/iydae peannsaLmm BblIbpaHHOTO PbIHOYHOTO CUEHAPUA ANA
6a30BOro akTMBa OGUPKEBOM O6GAMTALMKM C YY4ETOM 3aLLUTbl MHBECTUPYEMOTO
KanuTtasa B Cyvyae, eC/NM TAKOM PbIHOYHbIM CLLEeHapUil He byaeT peannsosaH

MpuHUMNbI ynpaBneHus

MHBecTpoBaHue B BupKeBble 06MraLmm, B KOTOPbIX pasmep AoXoAa NpUBA3aH
K [OXOAHOCTU OAHOrO WM HECKONbKMX 6a30BbIX aKTMBOB (aKuuu, obaurauum,
MHAEKCbI U Ap.). OCHOBHas YacTb NepefaHHbIX B ynpasseHue [eHexHbix CpeacTs
pasmewaerca B ob6auraumMm KpynHemWMXx POCCUIACKMX SMUTEHTOB. Takum
obpasom, cTpaTerva 3awmiaeT MUHBECTUPOBAHHbIV KanuTan, Npu yC0BUK, 4TO He
peanunsyeTca KpeaUTHbIV PUCK NO BUpKeBbIM 0banraumam. 3awmTa Kanutana He
rapaHTUpyeTcA Npu AOCPOYHOM NpekpalieHun [orosopa, T.K. B TeHEHUE CPOKA
WMHBECTUPOBAHMA LeHa 06/Mraumii MmoxKeT ObiTb MeHblue LeHbl, N0 KOTOPOM
o0b6Mrauma norawaeTcs N0 OKOHYaHUU CPOKA UHBECTUPOBAHWA.

Mpodunb KNneHta

CTpaTterva OpMEeHTMPOBaHa Ha MHBECTOPOB, OXMAALWMX NOSYYEHUA A0X0AA OT
poCTa MHCTPYyMEHTOB 63a30BOro akTMBa BMPIKEBON 06AMraLMK, a TaKKe 3aLuTbl
WHBECTMPYEMOrO KanuTtana B C/ly4ae CHUMKEHUA CTOMMOCTY 6a30BOro akTMBa.

BantoTa cuerta

Poccuiickne pyban

MuHumanbHaa cymma
MHBECTUPOBAHMUA

100 000 py6bnen

[DononHutenbHoe BHeceHue
AEHEeXHbIX CpeAcTB B nepuosa
peiicteua floroBopa

He npegycmatpusaetca

YactuuHoe usbatue (BbiBoa)
AKTMBOB B nepuoa AeicTeua
[dorosopa

He npegycmatpusaetcs

U3meHeHne NHBECTULUOHHOM
CcTpaterum

He npegycmatpuBaetcs

MponoHrauusa forosopa

He npegycmatpusaetca

Bo3HarpaxpaeHue 3a YnpasneHue
NopTtdenem

e 2 (OBa) npoueHTa OT B3HOCa AKTVMBOB, yAepkMBaemoe Ynpasaawowum Ha 14
(yeTblpHaaUaTbIN) KaneHAapHbIM AeHb oT JaTbl B3Hoca AKTUBOB, a TaKKe

® 1% (OAWH NpoueHT) roaoBbix oT CTOMMOCTM YMCTbIX AKTUBOB, a TaKXe

¢ 100 pybneit B Kaxkabit u3 lMepuogoB Aas pacyeta BosHarpakgeHnus 3a
YnpasneHue MopTdenem - nocne OKOHYaHWA CPoOKa AelcTeuA [loroBopa v Ao
OaTtbl BblBOAa KaneHTOmM Bcex AKTMBOB W3 [0BEPUTENIbHOTO YMNpPaBieHWA Mo

[orosopy

Bo3HarpaxkaeHue 3a Mpupocr
MopTtdena

0 % (Hosb npoueHTOB)
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Mepwuop pna pacuera
Bo3HarpaxkaeHua 3a YnpasneHue
MopTtdenem

KaneHaapHbI KBapTan

MNepuoga ana pacuera
BosHarpaxaeHua 3a NMpupoct
Noptdensn

KaneHaapHbIii KBapTan

JononHutenbHoe
BO3Harpax<geHuwe Ynpasnaiowiero

OtcyTcTByeT

MNepuop, oxnaxaeHus

5 (NaTtb) pabounx gHen oT AaTbl B3HOCa AKTMBOB

Cnocob6 ynpasneHus

AKTUBHOE

NHBeCcTULMOHHDI Nnpodunb

MHBECTMLI,MOHHbIVI FTOPU3OHT

2 roga u 3 mecsua

Oxungaemas 4OX04HOCTb

Kntouesan craBka baHka Poccun + 4% (B py6a1sx, rogoBbix) 6€3 yyeta Hanoros v
BO3HarpaxaeHus Ynpasnsatowero (6es yyeta pucKa aedonta
KOHTpareHTa/smMuTeHTa)

JonycTmblit puck

0,1

Onucanne A0NyCTUMOro pucka

HU3KWIA PUCK, BO3MOMKHOCTb CHUMKEHMA cToMmocTu nopTdens go 10% ot
nepBOHaYabHbIX UHBECTULMIA HA MHBECTULMOHHOM FOPM3OHTE C MOMNPaBKOW Ha
BBO/bI-BbIBOZbl aKTUBOB

MHBECTULUMOHHAA OEKNAPALMA
CTaH[apTHOM MHBECTULMOHHOM CTpaTerum

Bpems pocta
O6beKTbl UHBECTUpPOBaHUA

MepeyeHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YNpaBaawowemMy B 0BeputenbHoe ynpasaeHne KnmeHtom

JeHexcHbie Cpedcmaa, npedHa3HayeHHble 015 UHBeCMUPOBAHUS 8 YeHHble Bymaau.

MepeueHb (cocTae) AKTMBOB, KOTOpbie BpaBe NpuobperaTb YNpasaaowmii Npy oCyLecTBIEHUN AeATEeIbHOCTU No

ynpaB/ieHUI0 LeHHbIMK 6ymaramm

Buabl AKTMBOB

[leHe)kHble cpeAcTBa Ha cYeTax M BO BKAaAaxX B KPeAUTHbIX
opraHusaumax

Ob6auraumu, umerouine, NM60 SMUTEHTbI KOTOPbIX UMEIOT
PENTUHT HE HMXKE CyBEPEHHOTO, CHUMKEHHOTIO Ha TP

CTyneHu

WHble o6anraumm, AONyLLeHHbIE K OPraHWU30BaHHbIM
TOopram

MHBECTULMOHHbIE nau OTKpbITOro naesoro
MHBECTULUMOHHOTO  $OHAA  PbIHOYHbLIX  GUHAHCOBbLIX

MHCTPyMeHTOB "®dunHaHcoBaA noaywka" nog ynpaBaeHnem
000 "YK MPOMCBA3b"

MepeyeHb SMUTEHTOB WU/IN FPYNN SMUTEHTOB, YbM LieHHbIe
6ymaru MoryT ABAATbCA 06 beKTaMM ynpaB/ieHus, no
0TpacneBOMY WU MHOMY NPU3HAKY

HeT orpaHuyeHunit
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LieHHble 6ymaru, gonyuieHHble/He gonyLeHHble K
Topram, BKNlOYeHHble/He BKNOUYEeHHble B KOTUPOBa/bHble
CNUCKN

LleHHble Bymaru, fonylweHHble W He AONyWeHHble K
TOpPram, BKNKOYEHHbIE U HEe BK/IIOYEHHbIE B KOTUPOBa/IbHbIE
CNUCKK

MepeyeHb LOPUAUYECKUX UL, (TPYNN IOPUANYECKUX UL,
no onpegeneHHOMY NPU3HAKY), UbM LieHHble Bymaru B
AOKYMeHTapHoi ¢opme, He aABastoLMeca
3MMUCCUMOHHBIMMU, BNpase npuobpeTtaTtb Ynpasaawowmi

HeT orpaHuueHuit

Buabl LeHHbIX 6ymar B 4OKymeHTapHOU popme, He
ABNAOLMECA SMUCCUOHHBIMU, KOTOPbIE BNpaBe
npuobpeTtaTtb Ynpasasowmi

HeT orpaHuuyeHnit

CTpyKTypa AKTMBOB, KOTOpYIO 0643aH noaaep:uBaTh YNpaBAsAoLWmii B Te4eHMe CPOKaA AEeACTBUA HACTOALLEro
[orosopa

[eHexHble cpeacTsa Ha cyeTax U BO BKNajax B
KpeauUTHbIX opraHn3aumuax

Min 0%, Max 100%

O6aurauum umetrowme, NM60 3AMUTEHTbI KOTOPbIX UMEIOT
PENTUHT He HUYKe CYBEPEeHHOTr0, CHUXKEHHOrOo Ha TpU
CcTyneHu

Min 0%, Max 100%

WHble 06auraumm, aonyuieHHble K OpraHM30BaHHbIM
TOopram

Min 0%, Max 100%

UHBecTULMOHHbIE Nau OTKPbITOro Naesoro
MHBECTULLMOHHOTO POHAA PbIHOUHbIX PUHAHCOBbLIX
MHCTpyMmeHTOoB «PMHaHCOBas nogylika» noa
ynpasneHnem 000 "YK MPOMCBA3b"

Min 0%, Max 100%

OrpaHMYeHUA Ha COOTHOLLEHUE MeXKAY LLeHHbIMU
6ymaramu pasiiMyHbIX IMUTEHTOB

Ynpasnsawowmii Bnpase uWHBecTMpoBatb [0 100% ot
CTommocTn 4yncTbix AKTMBOB B LleHHble bymaru ogHoro
3MUTEHTa

Buapbl caenok, Kotopbie YNpasBaawLwWmii Bnpase
3aKNI04aTh ¢ NpuHagnexawmmm KnmeHty AKTusamm,
HaxoAAWMMUCA B AOBEPUTE/IbHOM YyNpaBaeHUU

Bce BUAbI CLEJOK, KOoTOopble COOTBETCTBYIOT
aevcteyowemy 3aKOHO4ATEIbCTBY Poccuiickom
depepaumm un ycnosuam J[loroBopa AOBEPUTENIBHOMO
yNpaB/ieHUs UEeHHbIMM Bymaramu, B TOM 4yucae Kynas-
npoaaka LueHHbIx bymar, caenku PENO v np.

OrpaHuyeHus Ha coBepLueHne YNpaBasowmm
OTAeNbHbIX BUAOB CAENOK C MpUHaanexawmmm Knnenty
AKTUBaMM, HAXOAALMMMUCA B f0BEPUTE/IBHOM
ynpasneHuu

HeT orpaHuyeHuit

B03MOKHOCTb 3aKN0UYEeHUA YNPaBAAIOLWMM CAENOK Ha Oa
TOprax opraHu3aTopa TOproB/in Ha pbiHKe LeHHbIX 6ymar
BO3MOXHOCTb 3aKN04eHUA YNpaBAAOWMM caAeNnoK He Ha | [la
TOprax opraHusaTopa TOProB/in Ha pblHKe LeHHbIX 6ymar
B0O3MOKHOCTb 3aK/N0OUYeHUA YNpaBaaIoWmUm 6UpKeBbIX Het
CPOUHbIX KOHTPAKTOB

BO3MOXHOCTb 3aKN04eHUA YNpaBaaoLWwmm Het

BHEBUPIKEBbIX CPOUYHbIX KOHTPAKTOB
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MpunoxkeHne No5

K [loroBopy 40BepuTE/IbHOIO ynpaBaeHua
LEHHbIMW Bymaramm, 3aK104aeMOoro ¢
MCNONb30BaHNEM NPOCTOM 3NEKTPOHHOM
noanucu

NEPEYEHb AOKYMEHTOB

1. Yuypegutenb ynpaBneHua (KnveHT) — rpakgaHuH Poccuun ana ueneit 3akntouveHua [orosopa Y npegoctasnset
cneaylowme OKYMEHTbI (OpUrMHanbl AW HOTAPMaIbHO YA40CTOBEPEHHbIE KONUKM) B OTHOLLEHUW cebs:

1.1. JOKYMEHT, yAOCTOBEPAIOLLNIN MYHOCTb FrpaxaaHnHa Poccuitickoit ®epepaumnm Ha Tepputopum Poccuitckon

depepaumu:

1.1.1. nacnopT rpa*kaaHuHa Pocculickoin Pegepaymm;

1.1.2. BpemMeHHOE yAOCTOBEPEHME JIMYHOCTU rpaykAaHWHa Poccuiickoit ®epepauun, BbiAaBaemMoe Ha Nepuos
odbopmneHuns nacnopTa rpaxaaHuHa Poccuiickont Pepepaunm;

1.1.3. MHble AOKYMEHTbI, NPU3HaBAEMble AOKYMEHTAMMU, YAOCTOBEPAOLWMMU INYHOCTb FpakgaHnHa Poccuinckoit
Pepepaumm Ha TeppuTopumn Poccuiickot eagepaummn B COOTBETCTBUM C 3aKOHOAATENBCTBOM.

YKasaHHble B nNyHKTax 1.1-1.3 Bbllwe AOKYMEHTbl MOryT He MpeaoCTaBAATbCA, B CAy4ae MPOXOXKAeHUA Yupeautenem

ynpasneHus (KaMeHTom) ynpoweHHOW uaeHTUdMKaLMM B COOTBETCTBUM C nognyHKTamu 2 v 3) nyHKkta 1.12 ctatbu 7
denepanbHoro 3akoHa ot 07.08.2001 Ne 115-d3 «O npoTMBOAENCTBMM ierannsaumnm (0OTMbIBaHUIO) A0X0408B, MONYYEHHbIX

NPecTynHbIM NyTem, U GUHAHCUPOBAHMIO TEPPOPU3MAY.

1.2. AHketa NO4/T.
1.3. loKymeHT, noATsepaaolmin MHbopmaumio o6 agpece MecTa KUTeNbCTBa (perncrpauum) Yupegutens

ynpasneHus (KnmeHTa) B Poccuitickont deaepaumnn.

MpumeyaHua:

1. Bce AOKYMEHTbI, COCTaB/IEHHbIE Ha TEPPUTOPUM MHOCTPAHHBIX FOCYAaPCTB, MCXOAALLME U3 OPraHOB roCyAapCTBEHHOM
BNACTU WM UHbIX AOXHOCTHbIX JINL, MHOCTPAHHOMO roCyZ4apcTBa WM COCTaB/EHHbIE NP YYacTUKM BbllleyKa3aHHbIX
OpraHoB WAW JUL, B TOM YMUCIe BCe HOTapuasbHO YAOCTOBEPeHHble 3a npegenamu Poccuiickoli depepaumm
[LOKYMEHTbI, [AO/KHbI BbITb NerannsosaHbl. Jleranvsaumna AOKYMEHTOB He TpebyeTcs, ecnn yKasaHHble JAOKYMEHTbI
odopMaEeHbI Ha TEPPUTOPUM:

a)
6)

B)

r)

Poccuitickon depepaumnu;

rocygapcTB - y4yacCTHMKOB [aarckoll KOHBeHUMM, 3aknwouyeHHol 05.10.1961r. u oTmeHawlwel TpeboBaHue
NEerannsaumm MHOCTPaHHbIX 0PULMANBHBIX AOKYMEHTOB (NPW HAaNMYMM AanoOCTUAA, NPOCTAaBASEMOro Ha CamMoM
OOKYMEHTE WU Ha OTAENbHOM JIMCTE KOMMETEHTHbIM OpraHOM MHOCTPAHHOrO rocyAapcTsa B COOTBETCTBMMU C
TpeboBaHNAMM KOHBEHLNN);

rocyfapcTs - y4acTHUKOB KOHBEHLMM O MPaBOBOM MOMOLLM M MPABOBbIX OTHOLIEHMAX MO FPaXK4aHCKUM, CEMEHbIM
M Yro/IOBHbIM Jenam, 3akaouveHHon B MuHcke 22.01.1993r. (ecnn [OKYMEHTbl M3roTOB/AEHbI WU
3aCBUAETENbCTBOBAHbl yYpeXAeHWeM, WUAM CNeumanbHO Ha TO YMNOAHOMOYEHHbIM AWLOM B Npeaenax ux
KOMMETEHLMM U NO YCTaHOBEHHOM dopMme v cKkpenaeHbl repboBol NevaTolo);

JNleranunsaums AOKYMEHTOB TaKKe He TpebyeTca B Cyyasx, NpesycMOTPEHHbIX MeXAYHapOAHbIMM AOroBOpPaMu
Poccuitckon depepaumu.

Ko Bcem LOKYMEHTaM, COCTAaBNEHHbIM HE Ha PYCCKOM fA3blKe, A0/IKEH BbITb NPUKpeneH (MPOLWHYPOoBaH C NepeBoaMMbIM
[OKYMEHTOM) 3aBEepPeHHbI HOTapnycom NepeBof Ha PYCCKUI A3bIK (BKItOYas nepesod, NeyaTen, WTaMnoB, anocTunen u

T.M.).
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MpunorxkeHne No6

K [loroBopy 40BepuTE/IbHOIO ynpaBaeHua
LEHHbIMW Bymaramm, 3aK104aeMoro ¢
MCNONb30BaHNEM NPOCTOM 3NEKTPOHHOM
noanucu

3ANPOC O NPEAOCTABJIEHUM OTHETA
r. Mocksa «_» r.

, ABNAOWNICA YupeamTenem ynpasieHus cCornackHo [orosopy 4OBEPUTENBHOMO YPaBAEHUSA
LEeHHbIMM Bymaramu, 3aK/1t04aeMOMY C UCMNO/Ib30BAaHUEM NPOCTOW 3/1EKTPOHHOM NOLAINCH, OT «___ »
r. No _ (panee - [orosop), npocutT OB6LWECTBO C OrpaHUYEHHON \OTBETCTBEHHOCTbIO «YMNPaBAAOWANA KOMMaHUSA
MPOMCBA3b», AsnAwoweecAa Ynpasaawowmm no [Jorosopy, npeagcraBuib OTY4eT O AeATEeNbHOCTU [A0BEpPUTE/IbHOro
YyNpaBAAIOLLEro 3a NepmMoa Cc «_ » r.nok . » \ r

[] Ha 6ymaxkHom HocuTese no agpecy Yupeauteds ynpaBiaeHus, ykasaHHOMy MHoW B [lorosope
[J Ha 6ymaxkHOM HOcUTesie IMYHO B pyKu B-oduce YnpasnsfoLLero
[J Mo a71eKTPOHHOI NoyTe, yKasanHo MHOWM B\3asnBieHUM O NpucoeanHeHnm K [lorosopy

[ B KabuHeTe knneHTa

YupeauTesb ynpasneHus

/ /
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MpunoxkeHune Ne7a

K [loroBopy 40BepuTE/IbHOIO ynpaBaeHua
LEHHbIMW Bymaramm, 3aK104aeMoro ¢
MCNONb30BaHNEM NPOCTOM 3NEKTPOHHOM
noanucu

TPEBOBAHUE O BbIBOJE AKTUBOB

r. MockBa « » 20 r.
Hactoswmm , ABASAOWMACA YupeguTenem ynpas/ieHUA corfacHo [oroBopy AO0BEPUTENIbHOMO yrpaB/ieHuA
LEeHHbIMM Bymaramu, 3ak/l04aeMoOMy C UCMOJIb30BaHUEM MPOCTON 3/1IEKTPOHHON noanucu Ne oT «__» 20 r.

(aanee - Oorosop), ysegomnsaeT ObLWECTBO C OrpaHUYEHHOM OTBETCTBEHHOCTbIO «YNpasasatowan komnaHusa NMPOMCBA3b»,
ABnaowWweecs Ynpasaaowmm no [lorosopy (fanee — Ynpasnsaiowmii) 0 CBOeM HaMepeHUM U3bATb B MOPSALKE U CPOKM,
YyCTaHOBJIEHHble JoroBopom ANA n3bATUA AKTUBOB, cneaytowmne AKTUBDI:

HanmeHoBaHue 1 onucaHue Cnocob usbaTua [aHHble, HeobXxoauMble ANA N3bLATUA AKTUBOB
AKTUBOB, NoAneXalWmx U3bATUIO
[eHexHble cpeacTBa B pasmepe Be3HaIMyHbIM PacyeTHbIN cueT (ykaseleatomces nonaHvlie pekgusumel
pybnen nepesos 0011 nosny4eHUs OeHeH HbIx cpedcma)
OEHEXHbIX
cpeacTs Nonyyatens: /
Has3yauepne rfinartexa: Bosspar AKTUBOB [7E]
AoBeputensHOro ynpasneHus no Doroeopy

AOREepUTe/IbHOrO  ynpaBieHUs LeHHbiMu  Bymaramum,
3aK/AK4aeMoMy C UCNOb30BaHUEM NPOCTON INEKTPOHHOMN
ROANUCU OT « » 20 r. Ne

Hactoawmm KnmeHT noHMMaeT, 4T0 ei'o0 MHBECTULMOHHbIE peLleHnA BAIEKYT 3a cobolt u3smeHeHue CcTpaTermn ynpasneHuA,
OXKMOAEMON A0XOAHOCTU U PUCKa ﬂopche_n;i, 2 TaKXe OrpaHWYMBalOT NOSIHOMOYMA YNpPaBAAKOLWEro U MOryT nosaeyb
NOTEPM UHBECTUPOBAHHbLIXCPEeALTB KaK BAMHACTN, TaK U NOAHOCTbIO. B cBA3K C 3TUM KAMeHT He cmorKeT TpE6OBaTb KaKoro-
nmbo BO3mMeleHnA y6bITKOB CO CTOPOHRbLLYNPAaBAAOLWEro 38 UCNOIHEHUA AAHHOIO TpeﬁOBaHVIFl 0 BblBOAE AKTUBOB.

Bce TepmuHbI M onpeaeneHna, Ueiosib3yemble B HAaCToALLEM TDEGOBaHMM, HO He onpeaeneHHble B HeM, UMeIOT 3Ha4YeHuA,

yCTaHOB/IEHHble ANnA HKX B [lorosope.

YupeauTesb ynpasneHus
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MpunoxkeHne No76

K [loroBopy L,0BEpUTENLHOTO YNPaBaeHUA
LUEHHbIMKW ByMmaramu, 3aK/Il04aEMOro ¢
NCMO/Ib30BaHNEM MPOCTOMN 3NEKTPOHHOM
noanvcu

TPEBOBAHUE O BbIBOJE AKTUBOB

r. MockBa « » 20 r.
Hacroawmm , aBaAlwWmMica YupeamTenem ynpasneHna cornacHo [orosopy [A0BEpUTENbHOrO ynpaBieHuA
LeHHbIMM ByMaramu, 3aK/04aeMOMy C UCMO/Ib30BaHMEM NPOCTON 31eKTPOHHOM noanucn Ne oT «__» 20 r.

(manee - Oorosop), npocuT O6LLECTBO C OrpaHMYEHHON OTBETCTBEHHOCTbIO «Ynpasastowan KomnaHua MPOMCBA3b»,
asnaoweecs Ynpasnaowum no [orosopy (ganee — Ynpasaswowmii) npogaTb Bce LleHHble bymaru, Haxogalwmecs B
MopTtdene KnmeHTta, nocse Yero BbIBECTM Ha PEKBM3UTLI KIMEHTa, YKa3aHHbIe HUKE, B MOPAAKE U CPOKM, YCTAHOBAEHHbIE
Jorosopom anda n3bATMA AKTUBOB, BCe crieaytolupne AKTUBDI:

HaumeHoBaHue u onncaHune AKTmeos, Cnocob msbaTuA [aHHble, HeobxoanMbie Ana U3bATUA AKTUBOB
noanexawmx U3baTmio
[eHexHble cpeacTBa B cBO6OAHOM be3sHanuuHbIM | PacyeTHbIN cheT (ykaseliearomca nosHvle
OCTaTKe Ha pacyeTHOM cyeTte nepesos, peKel3tmo! dA51071yYeHUs OeHeXHbIX cpedcma)
OEHEXHbIX
cpeacTs tosyyaTens: /

HasHaYeHuMe nnartexka: Bo3spar AKTMBOB U3
AOBEPUTENIbHOTO ynpasneHua no Jorosopy
AOBEpPUTENIbHOTO ynNpaBAeHUA UeHHbiMKU 6ymaramm,
3aKntoyaemomy c MUCNoNb30BaHUEM npocTou
3/1eKTPOHHOM NOAMNUCU OT « » 20 r.Ne

HactoAawmm KnMeHT noHnmaeT, HT0\erd MHBECTULMOHHbIE PeLLUeHUA BAEKYT 32 CO60N M3MeHeHUe cTpaTerMm ynpasneHus,
OXMIAEeMOM AOXOAHOCTM N pucka\MopTdens, a TakKe OrpaHMYMBAIOT NOJHOMOYMA YNpPaBAAOWEro U MoryT NnoB/eyb
noTepu MHBECTUPOBAHHbIX €PEACTB KAK B YACTW, TaK M NOSHOCTbIO. B €BA3M € 3TUM KNneHT He cmoxkeT TpeboBaTb KaKoro-
NM60 BO3MeLLLEeHUA YObITKOB CO CTEPOHbI YNPABAAIOLWLErO 33 UCNONHEHWUA AaHHOrO TpeboBaHUA O BbIBOAE AKTUBOB.

Bce TepmuHbI M onpeaeneHnn, UCNoJib3yemble B HAaCToALLEM Tpe6OBaHMM, HO He onpeaeneHHble B HeM, UMeOT 3Ha4YeHuA,
yCTaHOB/IEHHble ANnA HKX B [lorosope.

YupeauTenb ynpasneHus
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MpunorxkeHne Ne8

K [loroBopy 40BepuTE/IbHOIO ynpaBaeHua
LEHHbIMW Bymaramu, 3aKat04aeMomy C
MCNONb30BaHNEM NPOCTOM 3NEKTPOHHOM
noanucu

TPEEOBAHME O NEPEAAYE JIOKYMEHTOB W (M/11) CBEAEHUN

r. Mocksa « » r.

O6WecTBO C OrpaHWMYEHHOW OTBETCTBEHHOCTbIO «Ynpasasawwasa KomnaHua MPOMCBA3b», sasnstoweeca
YNpaBAAlOLWMM COrNacHO AOroBOPY AOBEPUTENbHOMO YMNpaBAeHMA UEHHbIMUM Bymaramu, 3aKao4aemomy C
MCNONb30BaHMEM NPOCTON SNEKTPOHHOM noanucku, oT«_»__ 20 1. Ne (manee - Jorosop), npocut Bac
B TedyeHue 10 (pecsatn) paboumnx aHen ¢ AaTbl NOAYyYEHUS HacToswero TpeboBaHMA nepenatb Ynpasastowemy
cnegyowme csefeHus U (MaM) OOKYMEHTbl, KOTopble Heobxoaumble A/ UCTMONHEHUA 06s3aHHOCTEN U
ocyLLecTBAeHMA Npas Ynpasaatowero no Jlorosopy:

1. ;
2.
YnpaasawoLwmit / /
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MpunorkeHune N9 K [lorosopy
[,0BEepUTENIbHOTO YNPaBAeHUA LEeHHbIMM
6ymaramu, 3aKkato4aemMomy ¢
MCNONb30BaHNEM NPOCTOM 3NEKTPOHHOM
noanucu

B OO0 «YK NMPOMCBA3b»

3AABJIEHUNE

A, (¢.1.0.) (HaumeHoOBaHWE AOKYMEHTa, HOMEP\M \CepUs AOKYMEHTa, AaTa Bblaauu, Kem
BblJaH, JaTa POXKAEHMA, MECTO POXKAEHUSA, apec pernctTpauiyi) Ha ocHoeaHwmy n. 1 ct. 231 Hanorosoro Koaekca
Poccuiickoit Depepaumm NpoLly OCyLWecTBAATb BO3BPAT MHE M3NIMILIHE yaepKaHHbIX CYyMM Ha/iora Ha A0oXo4pl
dM3MYECKUX 1ML, NO PEKBM3UTAM t0BOro U3 AencTByfOLLYIX BOFOBOPOB A4OBEPUTEIBHOMO YNPaBAEHMA LLEHHbIMM
B6ymaramm, 3ak04EHHbIX Mmexay MHoi n 000 «YKYIPOMCRBAS3b», a B cyvyae pacTop:KeHUA UAN NpeKpaLLeHua
BCEX BbllleyKa3aHHbIX AOrOBOPOB, OCYLLECTBUIL~BO3BPAT U3/INWIHE YAEPXKaHHbIX CYMM Hanora Ha AoxoAbl
dr3nYECKUX 1y, No Monm nocnegHum n3eectibiIM00Q«YK MPOMCBA3b» 6aHKOBCKMM PEKBM3UTAM.

/ /

(noanuce)  (pacwudpoBRrariognucu)

(naTa)
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