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1. TEPMWHbI U ONPEQENEHUA
TepmuH
AKTUB

AKT 0 BOo3BpaTe AKTUBOB U3
[0BepUTENbHOIO
ynpasneHus

AKT npuema-nepegaum
LleHHbIX Bymar

AHKeTa KnneHnra

basosas pgarta

ba3osas [loxoaHOCTb
Noptdena

basoBas [JloxoaHOCTb
B3Hoca AKTUBOB

OnpeaeneHue
Moboe 13 n/Mam coBOKYNHOCTb CNeayIOLEro, B TOM YMCe, NosyyeHHoe
Ynpasnawowmum ot KnneHta nam gna KaneHta B npouecce UCNosIHEHUA
Jorosopa:

e lleHHble bymary;

e [leHexKHble CpeacTsa;
TpeboBaHuMA N 06A3aTENbCTBA MO UCMNONHEHUIO CAENOK.
JoKymeHT, opopmasemsbiii CtropoHamu no popme MpunoxkeHna Nel12 K
Jorosopy no ¢aKty BbiBOAAa YnpaBaawowmm  AKTMBOB U3
[,0BEpPUTENBHOrO YNpPaBAeHMA NPUY NpeKpaweHmm [lorosopa.
JoKymeHT, opopmnaembiit CtopoHamu no ¢opme MpunoxkeHns No6 K
Jorosopy npu nepegayve Knmentom LieHHbIX Bymar B goseputensHoe
ynpasneHve YnNpasBaaloWemMy, a TaKKe Npu BO3BpaTe YNpasaAwLWMM
LleHHbIX Bymar KnuneHry.
AHKeTa, coaepkawas nepcoHanbHble cBegeHua KnueHTa, ¢opmar
KOTOPOM YTBEP)KAEH BHYTPEHHUM MONOXKEHMEM YNPABAAIOLWLETO,
npegocrasnseman KnueHtom VYnpasnsiowemy ans uenen cbopa
nHpopmauum o KameHTe B pamKax MNpoBedeHUA UAeHTUOMKauUK
KnuneHTa B COOTBETCTBUM C 3aKOHO4ATENIbCTBOM.
Jata nepBoHavanbHOM nepeaayun KanmeHTom AKTMBOB B COCTaB
MopTdens ¢ gatbl 3akNo4YeHns Jorosopa.
Yactb [Mpupocta [Moptdensa, Ha KOTOPYH He yhJjaymsaeTcA
BosHarpaxgeHue 3a Mpupoct MopTdens, paccymTbiBaemas
Ynpasaaiowmm no cieayrowen popmyne:
C=(B*D*E)/O, rae:
C—310 «basoBas JoxoaHocTb MopTdensa, 3a nepuos, HaunHasa c bazosoi
Aatbl A0 AHA  (BKNOYUTENbHO), MO COCTOSHUIO Ha KOTOPbIN
ocyuiecTBaseTca pacyet BosHarpaxaeHnusa 3a Mpupoct Moptdensy»;
B — 310 «Yucraa croumoctb Moptdens no cpegHeB3BELWEHHOWN LEHE,
paccunTaHHasa Ha basosyto Aaty»;
D — at0 «CraBka basoBoW [oxogHoCTU (BbIparKeHHAsA B MpOLEHTax
rofoBbIX)»;
E —3To KoNMYecTBO KaNeHZAPHbIX AHEN, HAYMHAA ¢ ba3oBon AaTbl 40 AHA
(BKNOUNTENBHO), MO COCTOAHMIO Ha KOTOPbIN OCYLLECTBASETCA pacyeT
BosHarpaxaeHus 3a Mpupoct Moptdens;
O — 3710 360 KaneHAapHbIX AHEN.
BennunHa B BantoTe cyeTa, paccumTbiBaemas Ynpasnadwowum B
OTHOLUEHWM KaXXaoro otaenbHoro BaHoca AKTMBOB, HaunHas ¢ basoson
Aatbl A0 AHA  (BKAOYMTENbHO), MO COCTOSHUIO Ha  KOTOPbIM
ocyuwecTBnAeTca pacyeT BosHarpaxaeHus 3a [lpupoct MNopTtdens, no
cneayrouwen popmyne:
H=(G*D *1)/O, rae:
H — s10 «basoBana [loxogHocTb B3HOCa AKTMBOBY;
G — at10 «[lepBoHa4anbHaa CtoumocTb B3Hoca AKTUBOBY;
D — ato «CrtaBKa basoBoi [loxogHOCTM (Bblpa)KeHHas B MpOLLEHTax
roAoBbIX)»;
| — 3TO KO/MMYECTBO KaneHAapHbiX AHEW co AHA (BKAKOUYMTENbHO)
BKtoueHuA B MopTdenb cooTBeTCTBYlOWEro Bs3Hoca AKTUBOB B TEYEHUE
nepvoga, HauuMHasa c basoBoi AaTbl 40 AHA (BKAOYUTENBHO), MO
COCTOAHMIO Ha KOTOpPbIMA OCylecTBAAeTca pacyeT BosHarpakgeHus 3a
Mpupoct NopTdens;
O — 370 360 KaneHAapHbIX AHEN.
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TepmuH
basoBas [loxoaHOCTb
Bbiaaun AKTMBOB

ba3oBas uMcTaa CTOMMOCTb
Noptdensa no
cpeaHeB3BelIEHHO LeHe
BantoTa cueTta

B3Hoc AKTUBOB
[arta B3Hoca AKTuBOB

BHYTpeHHAA KOHBepTauma

OnpeaeneHue

BennunHa B BantoTe c4yeTta, paccuuTbiBaemaa YnpasnAwowMm B
OTHOLWUEHUM KaxAolh oTaenbHoM Bbiaaunm AKTUBOB, COBEPLUEHHOW B
TeuyeHue nepuoja, HaumHas c bazosoi AaTbl A0 AHA (BKAOYMTENBHO), N0
COCTOAHMIO Ha KOTOpPbIA OCyLLecTBAAETCA pacdeT BosHarpageHusa 3a
MpupocT NopTtdens, no cheaywowen popmyne:

L=(K*D* M)/O, rae:

L —s70 «ba3oBas JJoxogHocTb Bbigaum AKTUBOBY;

K —3t10 «MATorosas CrommocTb Bbigaum AKTUBOBY;

D — ato «CrtaBka basoBoi [loxogHOCTW (Bbipa)KeHHas B MpPOLLEHTaX
rofloBbIX)»;

M — 3TO KO/NMYECTBO Ka/ieHAAPHbIX AHel co AHA (BKAOUYMTE/NbHO)
COBEpPLUEHMA COOTBETCTBYHOLLEN Bblgaun AKTMBOB B TeyeHMe nepuosa,
HaunHas c basoBol AaTbl 40 AHA (BKAOYMTENbHO), MO COCTOAHWUIO HA
KOTOpPbIA oOcyllecTBnAeTca pacyeT BosHarpaxkgeHma 3a [lpupocT
MopTdens;

O — 370 360 KaneHAapHbIX AHEN.

Ynucraa croumoctb [lopTdena no cpeaHEB3BELWEHHOM  LEHe,
paccyMTaHHan Ha basosyto aaTy.

BantoTta, KoTOopas wucnonb3yetca YnpaBasloWMM Ana Uefen pacyeTa
basoson [loxogHocTtn B3Hoca Aktusos, basosoit [JoxogHocTn Bblgaum
AKktuBoB, basoBon [oxogHoctu [loptdena, Wtorosoit CrommocTy,
Mpupocta Moptdenn, Croumoctn Moptdena no cpegHeB3BELIEHHOMN
ueHe, CTommocTM umncTbiXx AKTMBOB, basoBoi umMcTON cTOMMOCTMU
MopTdens no cpeaHeB3BelIeHHON UeHe, YucTol ctoumocTu MopTtdens
Nno cpeHeB3BELIEHHON LieHe.

Bantotoit cuyeta Agna  ueneil  BHYTPEHHEro y4yeTa, OTYETHOCTU
YnpaBaawowero w uenei MUCNOAHEeHMA YNpasaawoWwnmMm  GyHKUUK
Ha/10roBOro areHTa ABaseTca pybab Poccuiickoit depepaumu.

Baniota cuyeta AanA uenel pacdeta Ccymmbl BosHarparkaeHus
YnpaBnawoLero ykasbiBaeTcs B 3aaB/eHMM O Bblbope MHBECTULIMOHHOM
cTpaTerum.

CoBOKYyNHOCTb AKTUBOB, BK/OYEHHbIX B cocTaB MopTdena B pesynbrarte
nepeaaun AKTUBOB B TeYEHWE OAHOrO KaJleHJapHOro AHA.

[aTta, B KOTOpYyl COBOKYMHOCTb AKTMBOB, NepeaaHHbiXx KnveHTom
Ynpasnatouwemy no Jorosopy, 6bina BKAOUYeHa B cocTas MNoptdens.
MepepacyeT CTOMMOCTU AKTMBOB W3 BanloOTbl, B KOTOPOM BblparKkeHa
PbiHOYHaA ueHa LleHHol bymarn nnbo [deHexxHbix Cpeacts B Bantoty
cyeTa, OCyLLECTBAEMbIN YNPaBAAOLWMM ANA Leneil BHYyTPEHHEro y4yeTa,
OTYETHOCTU YNpPaBAAKOLWIErO M Lenen WCNOoNHEeHUAa YNnpasasowmm
GYHKUMM HANOrOBOroO areHTa, NPOM3BOAMTCA MO Kypcy (MK Kpocc-Kypcy)
Ba/lOTbl, B KOTOPOW BblpaxeHa PblHOYHaA ueHa LleHHon Bymarun nnbo
OeHexHbix  Cpeacts, K  pybnwo  Poccuiickoir  depepauuu,
ycTaHoBneHHoMy LleHTpanbHbiM 6GaHkom Poccuiickon dPegepauum
(BaHKom Poccum) Ha aaTy TakoW BHyTpeHHel KoHBepTauuy;
nepepacyetT CTOMMOCTM AKTMBOB M3 Ba/llOTbl, B KOTOPOM BblpaKeHa
PbiHOYHaA ueHa LleHHon Bymarn nnbo OeHexHbix Cpeacts B Bantoty
CyeTa, OCYyLLeCTBAAeMbld YNpaBasowMm ANA Lenen pacyera CyMmbl
BosHarpaxaeHusa Ynpasastowero, nponssBoamTca no Kypcy (mam kpocc-
Kypcy) BantoTbl, B KOTOPOM BblparkeHa PbIHOYHanA LeHa LleHHol bymaru
nmbo  [eHexHbix Cpeacts, K BanioTe cuyeta, yCTaHOB/AEHHOMY
LleHTpanbHbiMm 6aHKom Poccuiickoit dPepepaunn (baHkom Poccum) Ha
[0aTy Takol BHyTpeHHel KoHBepTauuu.
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TepmuH

Bo3HarpaxaeHue
Ynpasnsawouwero

Bo3HarpaxaeHue 3a
YnpaBneHue Moptdpenem

Bo3HarpaxkgeHue 3a
Mpupoct Noptdens
Bbigaya AKTMBOB

[arta pemHBecTupoBaHus
[eHexHble CpeacTea

Dorosop (-bi)

[onyctumblii puck

ErPHON

3aKoHoAaTeNnbCTBO

3aaBneHue o
npUcoeanHEHUU K
[,0roBOpy A0BEPUTENILHOIO
ynpasneHusa

OnpeaeneHue

B cnyyae OTCyTCTBMSA KOTMPOBKWM BaftloTbl, B KOTOPOM Bblpa)KeHa
PblHOYHaa ueHa LeHHoW bymarm nunbo [LeHexkHbix Cpeacts,
yCTaHaBAnBaemor LeHTpanbHbim 6aHKkom Poccuiickonn ®Pepepauum
(BaHKOM Poccunm), Ynpasnaatowmit ucnosbayet KOTUPOBKY,
onybaMKoBaHHYO B MHPOPMaLMOHHON cnucteme «baymbepr».
BosHarpaxgeHue YnpasnawLLero 3a oCyLecTB/ieHne 40BepUTEIbHOro
ynpasnexua no [Jorosopy, KOToOpoe BKAOYAET B cebs cneaytowme Buabl
BO3HArparkaeHua: BosHarpaxkgeHve 3a YnpasneHue [optdenem,
BosHarpaxgeHue 3a Mpupoct MopTdens, a TakKe AONOAHUTENbHOE
BO3HArparkAeHWe, ecan TaKoW BWA, BO3HArpaXkAeHuAa NpeaycmMoTpeH
COOTBETCTBYHOLLMM 3afBAEHMEM O BblbOpe MHBECTULMOHHOM CTpaTernu.
BosHarpaxgeHune Ynpasnawowero 3a ¢opmMMpoBaHME cocTaBa U
CTPYKTYypbl AKTMBOB B [opTdene, ero noadepKKy B COOTBETCTBUU C
NHBECTULUMOHHOM aAeKnapaumenr, WHBECTULMOHHbIM npodunem w
MNHBECTULMOHHOM cTpaTernen, onpeaeneHHblx B pamkax florosopa, a
TAK)Ke 3a CoBepLUEHME CAENOK, NPOBEAEHME ONEPALLUIA U NHbIE AENCTBUA
(besperictBuA),  ocywectBasemble  YNpaBaAwowWwMM B paMKax
O0BEPUTENbHOTO YyNpaBieHUs AKTUBAMM.

BosHarpaxgeHve YnpaBasloWwero 3a pesynbTaT [eATe/bHOCTU Mo
O0BEpPUTENIbHOMY YNpPaBAeHUIO AKTUBAMM.

CoBOKYMHOCTb AKTUBOB, UCK/tOUYEHHbIX U3 [MopTdens B Te4eHMe 0A4HOIO
[OHSA B CBA3K C BO3BPATOM TaKMX AKTMBOB KMeHTy.

[aTa BrAtoveHns Cymmbl penHsecTpoBaHua B Noptdenb KnmeHTta
[eHexHble cpeacTBa, npefHasHayeHHble AA8 WHBECTUPOBAHWUA B
LleHHble bBymarun, KoTopble KauveHT nepepaeT Ynpasaawlwemy B
[OBepUTENbHOE  YMpaB/ieHWe, a TaKXe [JeHeXHble CpeacTBa,
nosyyaemble  YNpasafooWMmM B pe3yabTaTe  OCYLLECTBIEHUA
OEeATeNbHOCTM MO A0BEPUTE/IbHOMY YNpPaB/ieHUIO B COOTBETCTBUWU C
Jorosopom, a Takxke [leHexHble cpeacTBa nepegasaemble
Ynpasnawowmm  KnuneHty B C/lydyae Bo3BpaTa AKTMBOB U3
[0BEPUTENBHOIO YNpaBaeHUs.

Hactoawmin  [JoroBop L40BEpUTE/NIbHOrO  YNpPaBAEHUA  LLEeHHbIMM
6ymaramu, yTBepKAEHHbIN YNPaBAAOLWMM B YCTAHOBNEHHOM NOpPAAKE,
CO BCEMW MNPUNOKEHUAMM K [loroBopy, KOTOpble SABAAKOTCA €ro
HeoTbem/sieMoOlM 4YacTbto. B cnyvae, ecan mexagy KaneHtom w
Ynpasaaowmm 3akatoyeHo 6onee ogHoro [Jorosopa, AaHHbI TEPMUH
MOXKeT BbITb UCNO/Ib30BAH B MHOMKECTBEHHOM YUC/IE.

Puck, KoTopblit cnocobeH HecTM KnaneHT, He aABAAOWMIACA
KBanmModuumMpoBaHHbIM MUHBECTOPOM.

EAMHBIN rocyfapcTBEHHbIM PEECTp IPUANYECKUX UL, - denepanbHbii
MHPOPMALMOHHbIN pecypc, coaepKawmm obuue
CUCTEMATU3NPOBAHHbBIE cBeAeHus o IOPUONYECKUX  /IMLAX,
OCYLLECTBASOLLMNX npeAnpUHUMATENbCKYIO AeATeNbHOCTb Ha

Tepputopun Poccuiickoi depepaumnn, npeaycMOTPEHHbIN
depepanbHbiMm 3akoHOM 0T 08.08.2001 No 129-d3 «O rocyaapcTBeHHOM
perucrpauum OpPUANYECKNX nmy, " WHOMBUAYANbHbIX
npeanpuHUMaTenem».

depepanbHble 3aKOHbl M UHble HOPMATUBHbIE MNPABOBbIE aKThbI
Poccuiickoin Pepepaumn.

3aasneHwue, KOTOpOe  3auHTepecoBaHHOe  /INLO  HanpasAaseT
Ynpasnawouwemy gnsa uenen 3akntodeHus [Jorosopa, COCTaBieHHOE Mo
dopme, yctaHoBneHHoM B MpunoxkeHnn Nel K lorosopy.
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TepmuH

3anaBneHue o Bbibope
MHBECTULMOHHOM
CcTpaTterum

3aABneHue Ha BO3BpaT
HAPN

MUHBeCTULMOHHaA
cTpaTterua

MHBECTULMOHHDBIN
npodunb Knuenra

MHBECTULUOHHDI1
FrOPU3OHT
Utorosasa Ctoumoctb

MHpguBmngyanbHan
MHBECTULMOHHAA cTpaTerua
MHBeCTULMOHHAA
AeKnapauus
MHpguBmngyanbHoi
MHBECTULMOHHOM
CTpaTterum
MHBeCTULMOHHAA
AeKknapauua CtTaHgapTHOM
WHBECTULMOHHOMN
cTpaTterum
MHBECTULUMNOHHAA
AeKnapauus

KeannduumnpoBaHHbIN
MHBecTop

Knuenr

KoHBepTauus

OnpeaeneHue
JOKyMeHT, cocTaBneHHbit no dopme lMpunoxeHua No2 k [orosopy,
HanpaBAAemblit YnpasasalowemMy 3aMHTEPECOBaHHbIM B 3aKAHOYEHUMU
Jorosopa nnuom Anbo KameHTom M cogeprKalimit BonensbAB/ieHUe
KnveHta B OTHOWweHUM BblbOpa um oaHOM M3  CTaHAAPTHbIX
WHBECTULUMOHHBIX  CTpaTernit, ambo B OTHOWEHUM HAMEpeHUs
3anHTEepecoBaHHOro amua uan KnneHta cornacosatb ¢ Ynpasasatowmm
ycnosua UHANBUAYANbHON MHBECTULMOHHOW CTPATErnu.
MucbmeHHoe 3asaBneHue Ha BO3BPaT KAMEHTy M3AUWHE yaepXKaHHbIX
CYMM Hafnora Ha goxoapl pusnyeckux aun, no popme Mpunoxenuna Nels
Kk [orosopy, noanucbiBaemoe KnaveHTom ana uenein Bo3BpaTa
YnpasnawowmMm U3NUWHE YyAepXaHHbIX CYMM Hajnora Ha [goxoapbl
b13MYeCcKnx 1L, B COOTBETCTBUM C NONOXKEHUAMM HanoroBoro Kogekca
Poccuiickoit depepauymu.
O3HayaeT npasuna u NpuHLMNbl GOPMMPOBAHMA COCTABA U CTPYKTYpbI
AKTnBOB KnneHTa npu ocywectsneHnm Ynpasnaowmm A40BePUTeNIbHOro
ynpasneHua AKTUBamu.
OnpepensaeTca Kak:

o OXngaemasa gOXOL4HOCTb;

e  [lonyCTUMbIM PUCK, EC/IU KNUEHT He ABAAETCA

KBanMdUUMpPOBAHHbIM MHBECTOPOM;

e  MHBECTULMOHHDIV FTOPU30HT.
Mepwog BpemeHu, 3a KOTopbIN onpeaenatoTca Oxugaeman 4OXOAHOCTb
n JonycTumbiii puck ana KnveHTa.
BennunHa B BanwoTe cyeta, B KOTOPYK OUEHMBAIOTCA AKTUBSI,
BO3Bpalaemble Ynpasnaawowmm KAWMEHTY, Npu UX MUCKAKOYEHUU U3
MopTdens.
NHBECTUUMOHHAA CcTpaTerna, WHAMBUAYaNbHO COrNacoBaHHaa ¢
KnneHtom.
OnucaHne coctaBa W CTPYKTypbl AKTMBOB, YNpaBasembiX nNo
NHamBMAyanbHOM MHBECTULMOHHOM CTpaTermm W COrnacoBaHHOE
CTopoHamu nytem NoAnMCcaHUA AOKYMEHTA, COCTaBJeHHOro no Gopme,
ycTaHoBneHHOM B MNpunoxkeHnn Nel13 k Jorosopy.

OnucaHne coctaBa W  CTPYKTypbl AKTMBOB, YNpaBAsemblXx Mo
CTaHOapTHOW  WMHBECTUMUMOHHOM  CcTpaTernu, cogepkallieeca B
cooTBeTCTBYOWMX MpUnoxkeHusax K Jorosopy.

MHBECTMLUMOHHas aeKknapauus WHAMBUAYANbHON MHBECTULMOHHOM
cTpaTernu n MHBECTMLMOHHaA  AeKnapauma CTraHaapTHOW
WNHBECTULIMOHHOW CTpaTeruu.

Nvuo, AaBnstoLeecs TaKOBbIM B CUY 3aKOHOAATE/IbCTBA, @ TaKKe ML,
Npu3HaHHoe YNpaBAAlWMM KBaiMOULMPOBAHHLIM WHBECTOPOM B
nopsfKe, YCTaHOBJEHHOM PernameHToM MpU3HaHWA  KAWEHTOB
KBa/IMOUUMPOBAHHBIMK MHBECTOPAMM.

Nvuo  (yupeautens ynpaBneHus), 3akaoumBluee € YMPaBAAOLWMM
[Jorosop v nepegaswee Ynpasaswwemy AKTMBbI B A0OBepuUTe/bHOE
ynpaB/ieHVe Ha OCHOBaHMM [lorosopa.

Onepauusa no obmeHy BaNkOT, KOTOPYIO NPOM3BOAUT YNpaBaAoWwmMi ans
uenei OoBepuTeNbHOrO  ynpasneHus  AkTMBamu. KoHBepTaums
oCyLecTBAseTcA YNPaBAAlOWMM Mo Kypcy KpPeauTHOM opraHusaumu, B
KOTOPOW Y YNpaBaawoLWero oTKPbIT CYET 4/ PacyeToB No onepaumam,
CBA3AHHbIM C A0BepuUTe/NbHbIM ynpaBneHuvem, AMbo Mo  Kypcy
OpraHuM3aumMM, COBEpLUAOWEN KOHBEPCMOHHYIO onepauuio. B Tex
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TepmuH

Koppektuposka lNpupocra
NopTtdensa B cBA3MU CO
B3Hocom AKTMBOB

Koppektuposka lNpupocra
NopTtdensa B cBA3M C
Bbigaueit AKTUBOB

MuHumanbHaa cymma
MHBECTUPOBAHUA

MockoBcKasa bupia
Hanoronnarenbwuk CLUA

OnpeaeneHue

cnyyasax, rgoe 3To  aBnseTca  TpeboBaHMeM  AeNCTBYIOLLEro
3aKOHOAATEeNbCTBA,  YNPaBAAIOWMA  OCYLLECTBAAET  NAATEXWM B
WHOCTPaHHOM BantoTe.

Yactb MMpupocta [MMoptdenna, Ha KOTOPYH He ynjaymsaeTca
BosHarpaxgeHue 3a MpupocT MopTdens, paccunTbiBaemas
Ynpasnawouwmm no cneagytoulen popmyne:
F=(G1+H1)+(G2+H2)+..(Gn+Hn), roe:

F — ato «BennumHa Koppektuposku lMpupocta Moptdena B cBA3M ¢
B3Hocom AKTMBOBY;

G — 310 «[llepBOHAYanbHAA CTOMMOCTb Ka)XA4oro otaenbHoro B3Hoca
AKTWBOB, COBEPLUEHHOrO 3a Nnepuoa, HaunHaa c basoBon AaTbl 4O AHA
(BKNOUNTENBHO), MO COCTOSAAHUIO Ha KOTOPbIN OCYLLECTBASETCA pacyeT
BosHarpaxaeHus 3a MpupocT Moptdenar;

H — 3710 «ba3soBasa [OXOAHOCTb KaxKAoro otaenbHoro BaHoca AKTMBOB,
COBEPLWEHHOro 3a nepuos, HavmMHaa ¢ bas3oBoit gaTbl A0 AHA
(BKNOUNTENBHO), MO COCTOAHMIO Ha KOTOPbIN OCYLLECTBASETCA pacyeT
BosHarpaxaeHus 3a MpupocT MopTtdenar;

1,2 —n—3T0 NOPAAKOBbLIN HOMEP KaXKA0ro oTaesibHoro BaHoca AKTUBOB,
COBEpPLIEHHOrO 33 nepuoa, HaunmHaa ¢ basoBot patbl 4O AHA
(BKNOUYUTENBHO), MO COCTOAHUIO Ha KOTOPbIA OCYLLECTBAAETCA pacyeT
BosHarpaxaeHus 3a Mpupoct MopTtdenda, npucBanBaemblit gna uenemn
pacyeToB No NpuBeaeHHoM dopmyne.

Yactb Moptdensa, He nognexawaa ydyety npu pacdyete [pupocTa
Moptdens, HO Ha KOTOpPyl BbinnaumMBaeTcA BosHarpakgeHue 3a
Mpupoct MopTtdensa, paccuntbiBaemoe YNpaBasoWMM MO creadytowen
dopmyne:

J=(K1+L1)+ (K2 +L2)+.. (Kn+Ln), roe:

J — 310 «BennunHa Koppektuposku [Mpupocta Moptdensa B cBA3N C
Bbiaaueit AKTMBOBY;

K — 310 «MTOrosas CToMMOCTb KaKaoih oTaenbHOM Bbiaaun AKTUBOSB,
COBEpLIEHHON 3a nepuos, HaunmHaa ¢ basoBon paTbl A0 AHA
(BKNOUNTENBHO), MO COCTOAAHUIO Ha KOTOPbIN OCYLLECTBASETCA pacyeT
BosHarpaxaeHus 3a Mpupoct MopTtdena»;

L — aTo «ba3oBaa [oOXO0AHOCTb KaXaon oTaenbHoM Bbigaunm AKTUBOB,
COBEpLIEHHON 3a nepuos, HaunmHaa ¢ basoBon paTbl A0 AHA
(BKNOUNTENBHO), MO COCTOAAHUIO Ha KOTOPbIN OCYLLECTBASETCA pacyeT
BosHarpaxaeHus 3a MpupocT MopTtdenar;

1, 2 — n—3T0 NOPAAKOBbLIN HOMEP KaxKAoM oTaebHON Bblgaum AKTUBOB,
CoBepleHHON 3a nepwoA, HauyuMHaa ¢ basoBoM pJatbl A0  AHA
(BKNOUYUTENBHO), NO COCTOAHUIO Ha KOTOPbIA OCYLLECTBAAETCA pacyeT
BosHarpaxageHus 3a Mpupoct MNoptdens, npucsanBaemblit aas uenein
pacyeToB No npusBeaeHHou dopmyne.

CToMmMoCTb  4MCTbIX AKTMBOB, Haxo4AWMXCA B AOBepUTeSbHOM
ynpaB/iieHUN B COOTBETCTBMM C OAHOM WMHBECTUMUMOHHOW CcTpaTerven,
YKa3aHHanA B COOTBETCTBYOLWEM 3aABAeHUM 0 Bbibope MHBECTULIMOHHOM
cTpaTeruu, Npy KOTopon YNpasastowWwmii OCyLLECTBASIET A0BEpPUTE/IbHOE
ynpas/ieHMe no Takon VIHBECTULLMOHHOM cTpaTernu.

My6anyHoe akunoHepHoe obuectBo «MocKkoBcKkan Bup:ka MMBB-PTC».
dusnyeckoe nmuo, ecnn: (1) MecTtom poxkaeHUa Takoro nuua asaseTca
Tepputopua CLUA; nnu (2) Takoe nnuo asasetca rpaxkgaHnHom CLUA; (3)
Y TaKOro Mua ecTb BMA Ha XuTenbcTBo B CLUA («rpuH Kapta» CLLUA); nau
(4) Takoe MU OTBEYAET KPUTEPUIO CYLLLECTBEHHOTO NPUCYTCTBUS.
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TepmuH

Oxupaemas [0OX04HOCTb

ONUMWOHHDBIN KOHTPAKT
(OnuuoH)

Otyer

OTuyeTHbIM Nnepuog,

OTtueTHana garta

O6paboTKa NepcoHaNbHbIX
OaHHbIX

OnpeaeneHue

[ns Toro, uTobbl OTBEYATH 3TOMY KPUTEPUIO, PU3UYECKOE NNLO A0/IKHO
dumsnyeckn HaxoamtbcAa B CLUA no KpanHein mepe 31 AeHb B TeyeHue
TeKyulero roga, n 183 gHAa B TeyeHMe TpexneTHero nepmoaa, KoTopbii
BK/OYAET TEKYWMI rog M ABa HENOCPeACTBEHHO MPeLlecTBYHOLLMX
roga, BKAOYasA B pacyeT:

- BCe AHW, B Te4YeHMEe KOTOpbIX GMU3NYECKOE /L0 HAaXOANNIOCh B
CLUA B TeyeHue TeKyLero roga; u

- 1/3 aHeli, B Te4eHMe KOTOPbIX GU3NYECKOe NULO HaXoAMUNoCh B
CLLUA B TeyeHMe MepBOro roga, NpeaLecTBYOWEro TEKyLLEMY
roay; v

- 1/6 aHell, B Te4eHMe KOTOPbIX GU3NYECKOe NULO HAaXoAMnNoCh B
CLLUA B TeyeHue BTOPOro roaa, NpeaLecTBYOWEro TEeKyLemy
roay.

JOXoAHOCTb OT [AeATeNbHOCTU MO [0BEepPUTENbHOMY YMpPaB/eHUto,
OCYLLECTBSEMOMY YNPaBAAOLMM, Ha KOTOPYIO paccunTbiBaeT KAneHT.
CpouHbIf oroBop (caenka), npeaycMmaTpuUBaOLLLNIA:

- 06A3aHHOCTb CTOPOH W/IM CTOPOHbI Ha YCNOBUAX, ONpeaeneHHbIX
NnpU ero 3aKAl4YeHuu, B c/aydyae npeabssneHusa TpeboBaHus
ApYro CTOPOHOM KyNuTb AN NpoAaaTh LEeHHble bymaru, BantoTy
WU TOBapP MO0 3aK/04UTL GbIOYEPCHbIN KOHTPAKT, NN,

- CpoYHadA caesika, npeaycMmaTpuBalollaa 06a3aHHOCTb O4HOM U3
CTOpOoH (moanucuymka) noctasutb (call-onuuoH) Mam onnaTnThb
(put-onuuoH) apyroii ctopoHe (meprkatento) 6a30BbIN aKTUB,
YCTaHOBNEHHbI cneunduKkaumenn ONUMOHHOIO KOHTPaKTa, No
TpeboBaHMIO Moc/ieAHel, 3aAB/EHHOMY B TeYEeHMEe CPOKa
pencrena  OnNuMOHA, NO UEHEe M Ha WHbIX YCIOBUAX,
onpeaeneHHblXx NP 3akaoveHUM OMNUMOHHOTO KOHTPAKTa, a
TaKyKe 06A3aHHOCTb AeprKaTens ynaaTuTb NOAMNUCYMKY NPemmIo
no OnuuMoHy B cyeT npuobpeTtaemoro npasa TpeboBaTb
NCNOIHEHNS NocneaHUM 06a3aHHOCTM NO NOCTaBKe WAK onnarte
6a30BOro akTuBa.

OdurumanbHbIN OOKYMEHT, dopmupyemblit Ynpasnawowmm,
cogepXawmii MHOOPMAUUIO O CTOMMOCTU, CTPYKTYpe U ABUNKEHWUU
AktTnBoB 3a OTyeTHbIN nepuod, o6 onepauuax Mo ynpaBAEHUIO
AKTMBaMK, 0 Bo3sHarpaxKaeHun YNpaBAaoOWEro U MNOHECEHHbIX
Pacxopax.

Mepuoa BpeMeHU, UCUNCAAEMbIA B KaNleHAAPHbIX AHAX, YKa3aHHbIA B
3aABneHuM o Bblbope WMHBECTUUMOHHOM CTpaTerMm, no UCTEeYEHUU
KOTOPOro M 3a KOTOPbI Ynpasaatowmii 06s3aH Npeaoctasasate KnnmeHTty
Otuer.

MocneaHnit KafeHdapHblit  geHb  [lNepuoga  Ans pacuyeTa
BosHarpaxaeHus 3a YnpasneHue [Moptdenem nnbo MMepuopa ans
pacyeTa BosHarpaxaeHus 3a Mpupoct MopTdens.

Noboe aenctene (onepauma) UAKM COBOKYMNHOCTb AeicTBMIA (onepaumi),
CoBeplUaeMbiX C MCMO/Ib30BaHWEM CPeAcTB aBTOMaTM3auuuM unm 6es
NCNO/Ib30BaHMA TaKMX CPEACTB C NepPCOoHasbHbIMU AAHHbIMM, BKAOYas
COBepLIeHME CcleayoWwmx AeNCTBUIA C MNepcoHasbHbIMU  AaHHbIMMU:
nepefaya TpeTbMM Auuam, cbop, 3anucb, CcUCTEMaTM3aums,
HaKon/jeHne, XpaHeHwe, yToyHeHMe (oOHOBNEHME, W3MEHEHMe),
M3B/feYEHME, WCMNOJIb30BaHWe, obe3nnumBaHue, 6HAOKUPOBAHMUE,
yOaneHue, YHUUTOXKEHME U TPaHCrpaHUYHas nepegaya nepcoHanbHbIX
OAHHbIX MHOCTPAHHbLIM TOCYAApPCTBEHHbIM OpraHam, MHOCTPaHHOMY
Ha/fioroBOMy opraHy W (MnM) WMHOCTPAHHbIM HANOrOBbIM areHTam
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TepmuH

Noptdennb

Mepuopg ana pacyerta
Bo3HarpaxkaeHus 3a
YnpasneHue Moptdenem

Nepuopg, pna pacueta
Bo3HarpaxkaeHus 3a
Mpupoct Noptdensa

MNepeyeHb AOKYMEHTOB

OnpeaeneHue

(nocpeaHMKam), yNoNHOMOYEHHbBIM MHOCTPAHHbIM Ha/I0rOBbIM OPraHOM
Ha yaepaHne MHOCTPAHHbIX HaNoros U cbopos B NopaaKe U obbeme, He
npoTtMBopevalem 3aKOHOAATENbCTBY; MOA4  TPETbMMM  AULAMMU
NMOHWMAaIOTCA OPraHbl BAACTU, B TOM YMC/Ie MHOCTPAHHOrO rocyAapcTea (B
Tom yumcne Internal Revenue Service of Department of US Treasury —
Cny»kba BHyTpeHHMX pgoxomoB KasHauenctea CLUA), wan  nuua,
UcnonHAowme 0683aHHOCTM TAKOro oOpraHa, a Takxke [AO
«lMpomcBAsbbaHK» M ero adduAnMpoBaHHble AMUA, ayAUMTOPCKME
opraHusaumm 1 npodeccuoHaNbHble  KOHCY/NbTaHTbl, OGpoKepbl,
Oeno3nTapumn M H6aHKW, pPeecTpopep’aTeNin U WUHble NIMLA, KOTOPbIM
Heobxo4MMbl NepcoHanbHble pAaHHble KaneHTa AnA  MCNOAHEHMUA
Ynpasnatowmm csoux obsasaHHocTer no [oroBopy, a TaKkKe uenew,
yKa3saHHbIx B [lorosope.

CoBokynHOCTb Bcex AKTMBOB KnueHTa, B OTHOWEHUU KOTOPbIX
YnpaBnawowmuini - ocywecTBiAeT  AOBepUTe/ibHOe  ynpaBieHue B
CcoOTBETCTBUM C [loroBopom.

Kaxkabii oTaeNbHbIM Nepuos BPeEMEHM, 33 KOTOPLIA B TeYeHUE CPOKa
penctena [loroBopa paccumTbiBaeTcA M HaumcaaeTca BosHarpaxkaeHue
Ynpasnatwouwero 3a YnpasneHue Moptdenem; Mepuom anAa pacdyeta
BosHarpaxaeHus 3a YnpasneHue [opTdenem (KaneHAapHbii
mecau/kBapTtan/rogq nambo MHOW nmepuod) yKasbiBaetcA KaneHTom B
3aABneHumn o Bblbope MHBECTULMOHHON CTpaTerMm, Npyu 3TOM NepBbli
KaneHaapHbIM AeHb KaX4oro KaseHgapHoro mecsAua/Keaprana/roaa
WAX WHOTO nepuofa ABAAETCA AHeM Hadvana lepuopa pna pacyeta
BosHarpaxaeHunss 3a YnpasneHue [loptdenem, a nocaeaHui
KaneHaapHbIA AeHb TaKoro mecaua/Keaprana/roaa uav MHOro nepuoaa
— OHEeM OKOHYaHWs Takoro nepwoga; nepsbln Mepuog gns pacyeta
BosHarpaxaeHusa 3a YnpasneHue MopTdenem HauMHaAeT Teub B AeHb
COBepLIeHNA NepBoOro, C AaTtbl nognucaHua [Jorosopa, BKAKOYEHMUA
AkTnBOB B cocTaB NopTdensa, ecnm MHoe He yCTaHOBEHO 3aABAEHNEM O
Bblbope MHBECTUUMOHHOW CTpPaTerMm W OKAHYMBAETCA B MOC/AeAHWUIA
KaneH4apHbI AeHb TOro KaneHaapHoro mecaua/keaprtana/ roga wam
WHOro Nepuoga, B Te4eHne KOTOPOro 3TOT NePUOL Havas Teub.

Kaxkabli oTaenbHbIM Nepuoj BpeMeHW, 33 KOTOPbIA B TEYEHME CPOKa
pencteuna [loroBopa paccumTbiBaeTcA M HaumcaaeTca BosHarparkaeHue
3a [lpupoct MNoptdens; MNepuog ana pacyeta BosHarpaxkaeHus 3a
MpupocT MopTdens (KaneHpapHbld mecau/KeapTan/rog AnM6o WHOM
nepuos) YyKasbiBaeTca B 3afBsieHMM O Bblbope WHBECTULMOHHOWM
cTpaTterMM, npu 3TOM MEPBbIA  KaNeHAapHbI  AeHb  KaXXgoro
KaneHgapHoro mecsaua/KeapTtana/roga MAM MHOrO nepuoaa ABAAeTcH
AHem Havana [Mepuopa gna pacyeta BosHarpaxkgeHua 3a [Mpupoct
MopTdensa, a nocneaHWn KaneHOApHbI AeHb TAKOrO KajeHAapHoro
mMecAua/KBapTana/roga Uam MHOro Nepuoaa — AHEM OKOHYaHWA Takoro
nepuosa; nepsbit MNepuopa ana pacyeta BosHarpaxkaeHua 3a Mpupoct
MopTdena HauMHaeT Teyb B [eHb COBEPLUIEHWA MEepBOro C AaTbl
nognucaHua [orosopa BKAlOYeHMA AKTMBOB B cocTaB [loptdena u
OKaH4MBaeTcA B nocneaHui OeHb TOro KaJsieHdapHoro
mMecAua/KBapTana/roga uamM MHOrO Nepuosa, B TeHeHNe KOToporo 3ToT
nepvog, Hayan Teyb.

CnuUCcoK [OOKYMEHTOB, YKasaHHbIn B lMpunoxeHnn No7 k [orosopy,
KOTOpble  OO/BKHO NpefoCcTaBUTb  /IMLO, 3aUHTEpPecoBaHHOE B
3akntoyeHnmn Jlorosopa ¢ YnpasaatoLwmm.
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TepmuH
Mpupoct Noprdensa

PblHOYHaA yeHa

Pabouuit geHb

Pacxopbl

PernameHT npusHaHuAa
K/IMEeHTOB
KBanndpuumpoBaHHbIMU
MHBECTOpamm
PeuHBecTupoBaHue

CaiiT Ynpasnsaiouiero
nnu
Caut

Cnocob ynpasneHus
AKTBamu

OnpeaeneHue

BennumHa, noKasbiBaloWas, HA CKOJIbKO W3MEHWNacb CTOMMOCTb
Moptdens, HauuHasa c Bba3oBon AaTbhl A0 AHA (BKAKOYUTENbHO), MO
COCTOAHMIO Ha KOTOpPbIA OCyLLEecTBAAETCA pacdeT BosHarpageHusa 3a
Mpupoct Moptdenn, n paccuntbiBaemas YnpaBasiowmm no cieaytouien
dopmyne:

X=A-B, rge:

X =370 «[Mpupoct MopTdenar;

A — 310 «Yuctana crtoumoctb MopTdens no cpegHeB3BELWEHHOWN LIEHE,
paccymMTaHHaa NO COCTOAHMIO Ha AEHb, HAa KOTOPbIA OCYLLECTBAAETCA
pacueT Bo3HarpaxkaeHusa 3a MNpupoct Noptdenar;

B — ato «Bba3oBas unctaa ctommocTb noptdens no cpeaHeB3BELIEHHOM
ueHe».

CtoumocTb LleHHbIx Bymar u/unn fleHexxkHbix CpeacTs, onpeaensemas B
COOTBETCTBMM C pasgenom 7 [loroBopa.

310 AeHb, He ABasAWMNca odULManbHbIM Hepaboum npasaHUYHbIM
WA BbIXOAHbIM gHem B Poccuiicko degepauym B COOTBETCTBMU C
3aKoHOAaTeNbCTBOM M B KOTOpPbI 06blMHO B Poccuiickon deaepauum
OTKPbITbI 417 COBEPLUEHNA onepaunn 6aHKKU, opraHnM3aTopbl TOProB/aun,
0eno3nTapum 1 perucTpaTopsbl.

Heobxogmmble pacxodbl, MNOHECEHHble YMNpaBAAlOWMM B pPaMKax
Jorosopa. K Pacxogam OTHOCATCA: onnaTta 6pOKepPCKUX
BO3Harpa*kAaeHuimn, Kommccmn 6aHKOB, KOMUCCUIA Aeno3nTapues, B TOM
yncae BbIWECTOAWMX, Pa3/IMYHble cbopbl, B3MMaemble BupKamu,
LEeno3vTapuaAMK,  PErucTpaTtopamn, PaACYETHbIMU  OpraHU3aLUAMMK,
6poKepamMn B CBA3M C COBepLUEHWEM ornepaumii/caenok ¢ AKTMBamu,
NNATEXHbIMU CUCTEMAMM, PACXOAbl, CBA3aHHble C MNOAAEepP)KaHUEM
CYeTOB, a TAaKXe MHbIe BbIMJIaTbl, KOTOPble HENOCPEACTBEHHO CBA3AHbI C
coBeplueHWeM onepauuii/caenok Mo ynpasaeHuio AKTUBAMU WM
BO3BPATOM HaxXoAALLMXCA B ynpasieHUn AKTUBOB KaneHTy.

JokymeHT Ynpasnawowero «PernameHT  MNpPU3HaHUA  KINEHTOB
KBanMOUUMPOBAHHBIMW MHBECTOPAMWY, Pa3MeLLeHHbIn Ha Calite
Ynpasnatwouwero.

[JelcTBmA YNpaBasaowero no MHBeCTMPOBaHMUIO B LieHHble Bymarn Cymm
ONA PEMHBECTUPOBAHMUA.

http//www.upravlyaem.ru,  www.psbam.ru - COBOKYMHOCTb
CNeunann3mMpoBaHHbIX CTPaHWUL, YNpaBaalowero B cetm MHTepHeT, Ha
KOTOpbIX YNpaBAAoWwmMin pasmeLlaet UHGOPMaLmio 06 ycayrax Ha pbiHKe
LEeHHbIX Bymar, MHpopmaumto o Nto6bIX U3MEHEHUAX B TeKcTe Jorosopa,
a TaKXe WHYyl MHPOPMaUMIO, PACKPbITUE KOTOPOM NpeaycMOTPeHo
[orosopom v (Mnn) 3aKkoHOAATENLCTBOM.

OavH U3 cieadyrlowmx cnocobos ynpasaeHWAa AKTMBaAMKM, KOTOPbIN
YnpasasowWwmii UCNoNb3yeT B pamKax [orosopa Mpu oKasaHUKM ycayr
[OBEPUTE/IbHOTO YNPaBAEHUA LEHHbIMW Bymaramu B 3aBUCMMOCTU OT
Bbl6paHHOM KNMEHTOM MHBECTULMOHHOM CTPaTErnmn U OrpaHUYeHmiA:

(a) akTMBHOE - cnocob ynpaBaeHWaA, UCNO/b3yA KOTOPbIN YNpaBAatoLwmii
pacnopskaeTca MMyLecTBoM KaneHTa no cobCcTBEHHOMY YCMOTPEHUIO
Ha OCHOBaHMM COOCTBEHHOW OLEHKM pUCKa U [OXOAHOCTM
COOTBETCTBYIOLWMX AKTUBOB. YNPAaBAAOLWMIA CAaMOCTOATENbHO BbibUpaeT
AKTMBbI, B KOTOpble WMHBeCTUpYytloTcA cpeactBa KnveHTa, ux gonto B
nopTdesie U CPOK NHBECTUPOBAHMUS;

(6) naccuBHoe - cnocob ynpaBAeHWA,  UCNOJAb3YyA  KOTOPbIiA
Ynpasnsowmii opmupyeTr 1 noaaepumsaer noptoens Knaventa co
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TepmuH

CTaHgapTHbIN
MHBECTULUOHHbIW Nnpodunb

CraHpapTHasA
WHBECTULMOHHAA cTpaTerma

CoobweHunsa
Ynpasasawouwero

CKOpPPEKTUPOBaHHbDbIN
Mpupoct Noptdens

CraBKa ba3oBoi
JoxopgHocTtn

OnpeaeneHue

CTPOro 3agaHHbIMW COCTaBOM W CTPYKTypoli AKTMBOB (MosiHas
pennukaumsa), B TOM 4Yucie uMx Zonu B noptdene, nubo co cTporo
334aHHbIM  WHAEKCOM [AO0XOAHOCTU (CMHTEeTMYecKaa penauKauuma).
Ynpasnawouwmin He Bnpase No cOB6CTBEHHOMY YCMOTPEHUIO NMPUHUMATD
WHBECTULMOHHOE peLleHne, USMEHSAIOLLLeE COCTaB U CTPYKTYpY AKTMBOB
noptdens, B Tom YMcse ux oo B noptdene;

(B) cmewaHHoe - crnocob ynpaBneHwus, coyeTalowumi B cebe 4epThbl
aKTMBHOFO M NACCMBHOrO, Hanpumep, CNocob  ynpaBaeHwus,
Nno3Bo/AOWMI Ynpasasowemy Mo cOBCTBEHHOMY YCMOTPEHWUIO Ha
OCHOBaHUU cobcTBeHHOM OLLEHKMU puUcKa " [0X04HOCTU
COOTBETCTBYIOWNX aAKTUBOB AOMYCKaTb CyLLEeCTBEHHOE OTKAOHeHue
CTPYKTYPbl aKTMBOB OT 3aZaHHOrO NOKasaTena (MHAEeKca A0XOAHOCTH,
KOP3WHbI PUHAHCOBBIX MHCTPYMEHTOB U Ap.).

EovHbn - MHBECTUUMOHHBIM  Npodunb KaneHToB YnpasaswLiero,
onpeaensembii B COOTBETCTBUM C  BHYTPEHHUM [ OKYMEHTOM
Ynpasnawouwero, wucxoga u3 cywectsa CraHAapTHOM cTpaTeruu
ynpasneHusa, 6e3 npeactasneHns KaneHtamm mHbopmauum gns ero
onpegeneHus.

NHBeCTUUMOHHAA cTpaTernsa, KoTopasa npejnonaraeTr AoBepuTenbHoe
ynpassiieHne AKTMBaMM HECKOJIbKMX KIMEHTOB MO egMHbIM NpaBuiam m
npuHumMnam ¢GOpMMpPOBaHMA  COCTaBa W CTPYKTYpbl  AKTUBOB,
HAaXo4ALWMXCA B LOBEPUTENBHOM YNPaBieHMU, MHGOPMALLMA O KOTOPOM
pa3smeulleHa Ha CaiTe YnpaBastoLlero.

NHbopmaumnoHHble  coobleHus, Hanpasasemble  YNPaBAAOLWMM
KnneHTy Ha BymaskHOM HocuTene u (Un) B SNEKTPOHHOM BUAE Ha ALMK
3/IEKTPOHHOM  MOYTbl, YKa3aHHbIi KaneHTom B 3aABieHUM O
NPUCOeaMHEHNM K LOTOBOPY A0BEPUTENBHOIO YNPaBAEHMA.

BennunHa B BanioTe cuyeTa, paccuuTbiBaemas Ynpasaawwmm Mo
cnepytowen popmyne:

Y=X-C—-F+J,rge:

Y — 3710 «CKOppeKTUpoBaHHbIi MpupocT MopTtdhenar;

X =370 «[Mpupoct Moptdena»;

C — a10 «ba3oBasa JoxogHocTb MNopTdena, HaunHas ¢ basoBoi gaTbl 40
OHA  (BKNOUMTENBHO), MO COCTOSHWMIO Ha KOTOPbIA OCYyLLEeCTBASETCA
pacueT Bo3HarpaxkaeHusa 3a MNpupoct Noptdenar;

F — ato «BennumHa Koppektuposku lpupocta Moptdena B cBaA3n ¢
B3Hocom AKTMBOB, HauMHaA C AaTbl BKAKOYEHWA COOTBETCTBYHOLLEro
BsHoca AkTMBOB B coctaB [lopTdens o AHA (BKAOUMUTENBHO), MO
COCTOAHUIO Ha KOTOpPbIA OCyLecTBnAeTcA pacdeT BosHarpaxgeHua 3a
Mpupoct MNopTtdens»;

J — 310 «BennumHa Koppektnposku lMpupocta MNMopTtdena B cBA3M C
Bblgayer AKTMBOB, HauMHasA C AaTbl MCKAOYEHUA COOTBETCTBYIOLLEN
Bolgaun u3 MopTtdena fo AHA (BKAOYUTENBHO), MO COCTOAHMIO Ha
KOTOPbIA ocywecTBAseTcA pacdeT BosHarpaxaeHus 3a [lpupoct
MNoptdens».

PassepHyTaa ¢dopmyna ana pacyeta CKoppekTMpoBaHHoro [Mpupocta
MNopTtdens:

Y=(A-B)—(B*D*E)/360—((G1+((G1*D*1)/360)) + (G2 +((G2*D *
1)/360)) + ... (Gn + ((Gn * D * 1)/360))) + ((K1 + (K1 * D * M)/360) + (K2 +
(K2 * D * M)/360) + ... (Kn + (K n * D * M)/360)).

OnpepeneHHaa B 3asaBneHun o Bblbope WMHBECTULMOHHOM CcTpaTernu
BE/IMYMHA B MPOLLEHTaX FOAOBbIX, MPUMeHAeMan npu pacyete basosow
JoxogHoctn; npu wmcnonb3oBaHum B ¢opmynax CrtaBka basosoi
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TepmuH

Croumoctb MopTtdensa no
cpeaHeB3BELUEHHO LeHe

CTOMMOCTb YUCTDbIX
AKTUBOB

OnpeaeneHue
JOX0AHOCTU BblparkaeTca B BUAE AECATUUYHON Apobu (Hanpumep, 4% -
3710 0,04).

BennunHa B BantoTe cuyeta, onpegensemas Kak Cymma Cnegytowmx
BEJINYMH:

PbIHOYHOM LeHbl JeHexHbix CpeacTts, Bxoaalmx B coctaB MNopTtdens;
pbIHOYHOM cToMMocTU Bcex LeHHbIx Bymar, Bxogawmx B MopTdens,
onpeaensieMon Kak cymma npousBeaeHun Konuyectsa LleHHbIx Bymar
KaXkgoro BMAa, Kateropum (Tmna) m Kaxkaoro oTaesibHOro SMUTEHTa Ha
PbIHOYHYIO LeHY cooTBeTCcTBYOWMX LleHHbIX Bymar;

COBOKYMHOMW  PbIHOYHOW  (NIMKBMOAUMOHHOM)  CTOMMOCTM  BCEX
ONUMOHHbIX KOHTPAKTOB, 3aK/IIOYEHHbIX B OTHOWEHUW AKTUBOB,
Bxogsawmx B lNopTdenb, onpesensiemMoirt Kak cymma MpousBeneHui
KonmyecTBa OMUMOHHbIX KOHTPAKTOB, 3aK/IIOYEHHbIX Ha KaKAbll BUA,
KaTeroputo (TMM) M Ha KarkOoro OoTAeNbHOr0 3MUTEHTA, Ha 3HAYeHue
KOTMPOBKW NOKyMaTens, BbICTaBJIEHHOW OAHMM U3 Beaylmnx 6poKepos
ANA cooTBeTCTBYOWMX ONUMOHHBIX KOHTPAKTOB MO COCTOAHMIO HA AEHD,
B KOTOPbIA MPOM3BOAMTCA PACYeT, a eCAN 3TOT AeHb He sABAAeTcA
TOProBbIM AHEM Ha OpPraHWM30BaHHbIX TOProBbIX MJOWAAKAX, TO NO
COCTOAHMIO HA NOCNEAHUI TOProBbIN AeHb; B C/ly4ae 3aKPbITUA NO3ULLUN
peanbHas cToMmocTb OMUMOHHOMO KOHTPaKTa MOXKET CyLLeCTBEHHO
OT/INYATBLCA OT KOTUPOBKW, BbICTAB/IEHHOM BpOKepom;

COBOKYMHOM PbIHOYHOW CTOMMOCTU Bcex DopBapAHbIX KOHTPAKTOB M
(nnun) dbloyepcHbIX KOHTPAKTOB, 3aK/KOYEHHbIX B OTHOWEHUWU AKTMBOB,
BxogAwmx B MopTdenb, onpeaensemort Kak cymma MpounsBeaeHui
KonmyectBa PopBapaHbIX KOHTPAKTOB U (MAKN) ObloYePCHbIX KOHTPAKTOB,
3aK/IIOYEHHbIX Ha KaKablii BMA, KaTeropuio (TMM) M Ha Kaxkaoro
OTAENbHOrO 3MWTEHTA, HA 3HA4YeHMEe pPasHMUbl UEHbl MCNOJHEHMUA
dopBapAHOro KoHTpakKTa u (Mnun) PbloyepcHOro KOHTPaAKTa U KOTUPOBKM
NnoKynaTensi, BbICTAaBAEHHOM oOAHMM U3 Beaywmx 6pokepoB AnA
cooTBeTcTBYlOWMUX PopBapAHbIX KOHTPaKTOB M (Man) ODbroyepcHbIX
KOHTPAKTOB MO COCTOAHWUIO Ha AEHb, B KOTOPbIN NPOM3BOAUTCA pacyeT, a
€CAN 3TOT AEeHb He ABNAETCA TOProBbliM AHEM Ha OPraHWU30BaAHHbIX
TOProBbIX NN0LWAAKaX, TO NO COCTOAHUIO HA NOC/IeAHUIA TOProBbIN AEHb;
COBOKYMHOM PbIHOYHOW CTOMMOCTUN NPOUYUX TpeboBaHUI U 0653aTeNbCTB
B OTHOLLEHUW LieHHbIX Bymar.

Mpn HeobxoAMMOCTU NepecyeTa CyMM B BaftOTe, OT/IMYHOM OT BantoTbl
cyeTa, B Bantoty cueta npu pacyete Crommoctn [lopTdena no
CpegHeB3BELEHHON LieHe TaKoM MepecyeT OCYLLeCcTBASETCA NyTem
BHyTpeHHel KoHBepTaLuuu.

B cnyyae oTcyTCTBUS KOTUPOBKM NOKYNaTens, BbICTaB/IEHHON OAHUM U3
Beaywmx 6pokepos Ana cooTBeTcTByoWmMX PopBapaHbIX KOHTPAKTOB /
®bloYepPCHbIX KOHTPaKTOB / OMUMOHHbBIX KOHTPAKTOB, MX CTOMMOCTb
NPUHMMAETCA PaBHOM HyJO.

BennunHa B BantoTe cyeTa, onpeaensemas Kak pasHULA MeXay
CtoumocTbto MNopTdensa no cpegHeB3BELEHHON LieHE U COBOKYMHOCTU
cnefyroLwmx Cymm:

CyMMbl 066A3aTenbCTB, Nog/erKalumnx UcnosiHeHuto 3a cyetT CToMmocTm
Moptdens no cpegHes3BelweHHoN LeHe. O6sa3aTeNbCTBa, NoANeKallMe
nucnonHeHuto 3a cyet CtommocTtu Moptdena no cpegHeB3BELEHHOM
LeHe, BbIpa)KeHHble B Ba/jlOTe, OTAMYHOM OT BantoTbl cueTa,
NPMHUMAIOTCA B pPacyeT CTOMMOCTM UMUCTbIXx AKTMBOB B BantoTe cuyeTta.
BHYTpeHHAA KoOHBepTauusa BaaKOTbl, OTAIMYHOM OT BantoTbl cueTa,
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TepmuH

CKoppeKTupoBaHHasA
CTOMMOCTb YMCTbIX
AKTHMBOB

CroumocTb
penHBeCcTUpPOBaHUA

CropoHa nnu CTopoHbI
Jdorosopa

Cymma gnsa
peuHBecTUpoBaHUA

Tpe6oBaHue o BbiBOAE
AKTnBOB

Tpe6oBaHue o nepegaye
OOKYMEHTOB u/uam
cBeAeHui

®dopBapAHbIA KOHTPAKT

OnpeaeneHue

npou3BoauTca Ha aaty onpegeneHna CTOMMOCTU UUCTbIX AKTMBOB, a
TaKxe

0ebUTopCcKon 3a40/KEHHOCTU, BO3HMKLLIEN B pe3ysibTaTe COBepLUeHUA
CAENOK C YKa3aHHbIMM AKTMBaMU. [ebuTopckaa 3a[0/KEHHOCTb MO
NpPoueHTHOMY (KyNOHHOMY) ZlOXOA4Y N0 HaHKOBCKMM BKAa4aM U LieHHbIM
6ymaram, npuHMmaeTca B pacyeT CTOMMOCTU YNCTbIX AKTMBOB B CYMME,
MCYMCNEHHON UCXoAA W3 CTaBKM NpoueHTa (KYNmoHHOro A[oxoaa),
YyCTaHOBNEHHOW B foroBope 6aHKOBCKOrO BKN3Aa WAW peleHun o
BbIMYCKE LeHHbIX Bymar, Ha NocaeAHWA KaneHAapHbI AeHb KBapTana
(mecaua).

B pacyeT CTOMMOCTH YMUCTbIX AKTUBOB He NPUHUMAETCA:

HAYUCNEHHbIW NMPOLLEHTHbIA (KYMOHHBIA) AOXO4 MO LEHHbIM Bymaram,
€C/IM OH BK/IIOYEH B CTOMMOCTb TaKMUX LLEHHbIX Bymar, a TakxKe, ecau
CyLLECTBYET  HeonpeaeneHHoCTb € (GaKTUYECKMM  MOJyYEeHUEM
YKa3aHHOro Aoxoza, B TOM YuCne B CAyyaaX, KOrga SMUTEHT LEeHHbIX
6ymar oTBeyaeT npu3Hakam HaHKPOTCTBA MM Y 3IMUTEHTA MMEIOTCA
NPOCpPOYEHHble MPOLLEHTHbIe BbIMaaTbl.

O6bsABnEHHbIE, HO HE MOJlyYEeHHble ANBUAEHAbI MO aKUUAM, pelleHne o
BbiM/IaTe€  KOTOPbIX MPUHATO 06OWMM cobpaHMEM  aKUMOHEepoB
aKUMOHEPHOro obuWecTBa, He NPUHMMAKOTCA B pPacyeT CTOMMOCTU
AKTMBOB.

CroumocTtb YncTbix AKTMBOB, pacCYMTaHHAA MO KOHKpeTHomy B3Hocy
AKTMBOB, 3a Bbl4eTOM PblHOYHOM UeHbl [leHe)KHbIX CpPeAacTs,
BK/ItOYeHHbIX B MopTdenb KaneHta B pamkax gaHHoro BaHoca AKTMBOB.
Cymma pblHOYHON cToMmOCTM Bcex LleHHbIx Bymar, npuobpeTeHHbIx
Ynpasnawwmm B pesynbtate PeMHBECTUPOBAHMA W BKAKOYEHHbIX B
Moptdenb KnueHTa, onpegensemol Kak Cymma NpoOM3BeAEHU
KonunyecTsa LieHHbIX Bymar Kaxgoro Buaa, kKateropuu (Tuna) n Kaxgoro
OTAENbHOrO 3MUTEHTA, NPUOBPETEHHbIX YNPaBAAOWMM B pesyabTaTe
PenHBecTMpoOBaHMA 1 BKAKOYEHHDbIX B [TopTdenb KaneHTa, Ha PbIHOYHYO
LeHy cooTBeTcTByOWMX LeHHbIX Bymar.

KnneHT 1 Ynpasnawowmin, no otaenbHOCTH; KaneHT u Ynpasnatowmi
COBMECTHO MMeHYtoTCcA CTOPOHbI.

CoBOKyNHOCTb [leHeXKHbIX CpeacTB, MNOAYYEHHbIX YNpasBaaloWUMm B
TeyeHMe OAHOro KaneHAapHoro [AHA BCAeACTBME  MoraweHus,
peanusaummn nU/MaM MHOro oTdyKAeHua LieHHbix Bymar B pesynbraTe
JoBepuTenbHoro ynpasneHus Moptdenem KnmeHTa, a TakKe KynoHHble
BbINAaTbl, AMBMAEHAbI W/MAW WMHble BbINAATbl NO TakMM LeHHbIM
bymaram.

YeBegomneHune, Hanpasnsemoe KnveHTom  Ynpasaawowemy u
cogeprkawee TpeboBaHMe KnvMeHTa O BbiBoge AKTMBOB U3
[OBEPUTENBHOIO YNpPaB/ieHUA, cocTaBneHHoe no Gopme, yKa3aHHOW B
Mpunoxenmn Nell Kk [orosopy, ecnM HWHOe He npeaycMoTpeHo
ycnosuamu MHBECTULMOHHOM cTpaTernu.

[JOKyMeHT, cocTaBieHHbIt no dopme lMpunoxeHma Ne8 k [orosopy,
cogepawmii  TpeboBaHve Ynpasnawowero o HeobxoaAMMOoCTH
npegocrtasnenna KnneHtom Ynpasnawwemy wHpopmaumm (nnbo
06HOBNEHWA nNpeaocTaBAeHHOW paHee WHdopmauuu), u (man)
OOKyMeHTOB 0 KnueHTe, Heobxoaumblx Ynpasaswowemy Ana
NcnofHeHns 06sA3aHHOCTEN U ocywecTBAeHMA Npas no Jorosopy, Ambo
B COOTBETCTBUM C TPebOBaHUAMM 3aKOHOAATENbCTBA.

[Jorosop, onpegensowmin npasa W 06A3aHHOCTM B OTHOLIEHUU
6a3MCcHOro aKkTMBa, Npeanoiaratolmii NOCTaBky 6A3NCHOro akTMBA UAN
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TepmuH

®bloYepCHbIt KOHTPAKT

Yucraa ctroumoctb
Noptdensa no
cpepHeB3BELIEHHO LeHe
Ynpasnsaiowuin

YBegomneHue

0 COrNnacuu Ha 3aKaKyeHue
AOroBopa A0BepUTEIbHOIO
ynpasneHus
YBegomneHue 06 oTkase B
3aK/4YeHun Aorosopa
AoBepuUTeNbHOro
ynpasneHus
YBepgomneHue o nepeaaye
LeHHbIX 6ymar

LleHHble Bymaru

OnpeaeneHue

He npeanonaralowmii NocTaBKky 6a3snMCHOro akTMBa, HO onpeaenatowmin
NnopsAoK B3aMMOPACYETOB CTOPOH cAe/ku B ByayLiem B 3aBUCMMOCTU OT
M3MEHEHMA LLEeHbI UM MHOTO KONMYECTBEHHOIO MoKasaTens 6asnMcHoro
aKTMBA MO CPaBHEHMIO C BE/IMYMHOMN YKa3aHHOrO MoKasaTens, KoTopas
onpeaeneHa (nMb6o nopagoK onpeaeneHns KOTOPOW YCTaHOBAEH)
CTOPOHaMU NPU 3aKNHOUEHUN CAENKN.

3akntoyaemblii Ha BUprKeBbIX Toprax AOroBop, NpeaycmMaTpuUBaloLLniA
006A33aHHOCTb KaXgoMi U3 CTOPOH A0roBopa NEPUOANYECKM YNNAUNBATD
OEHEXHble CYMMbl B 3aBMCMMOCTM OT WM3MEHEHMUA LeH (3HavyeHwuit)
6a3MCHOro aKkTMBa U (MAK) HacTynAeHUs 0b6CTOATENbCTBA, ABAAIOWEroca
6a3MCHbIM aKTUBOM.

Ctoumoctb [MopTdens no cpeaHEB3BELWEHHOM LEHe, BKAKOYanA
HauYUCNEHHOE, HO He BbiNiavyeHHOe BosHarpaxkaeHue 3a YnpasneHue
MopTdenem.

ObwecTtBO € OrpaHWYeHHOW OTBETCTBEHHOCTbIO  «YnpasasaloLwan
Komnanma MMPOMCBA3b», KoTopoe ocyliecTBaaeT AeATeNbHOCTb Ha
OCHOBaHUW NNLLEH3UU NPOPECCUOHANBHOTO YYaCTHMKA PbIHKA LEHHbIX
bymar Ha OCyLLecTB/ieHWe AeATeNbHOCTM MO YNPaBNEHWUIO UEHHbIMU
6ymaramu, BblgaHHoN PepnepanbHOM cnyKObl MO GMHAHCOBLIM PbIHKaM
10 anpens 2007r. Ne 045-10104-001000 (OrPH: 1027718000067, UHH:
7718218817).

YBegomneHue, KoTopoe Ynpasnatowmit HanpasnAeT
3aUHTEpPEeCcoBaHHOMY B 3aK/todeHUKn [JoroBopa anuy, cOCTaBAeHHOEe Mo
dopme, yctaHosieHHOM B MpunoxkeHnn Ne3 K [lorosopy.

YBenomneHue, KoTopoe Ynpasaatowmii Hanpasaset  Auuy,
3auHTEpecoBaHHOMY B 3aK/toueHUM [loroBopa, 06 0TKase B 3aK/Il04EHUU
[0roBopa [0BepUTENbHOrO0 YNpaB/ieHusA, cocTaBleHHoe no dopme,
ycTaHosneHHoi B MpunoxeHun Ned k [Jorosopy.

YBegomneHue, Hanpasnsemoe  KaveHtom  Ynpasasawowemy u
cogepxawee wWHGopmaumio o HamepeHun KnumeHta nepepatb B
[OBepuTeNbHOE YynpaB/ieHMe AKTMBbI B BWAE LEHHbIX Oymar,
cocTaBsieHHoe no ¢opme, yKasaHHoM B MpunoxkeHnn Ne5 Kk orosopy.
Ons  ueneit [doroBopa 03HA4alOT LEHHble OymarM, Kak OHMU
onpeaensanTca 3aKoHOAaTeIbCTBOM (B TOM YUMC/Ie MHOCTPAHHbIE LIeHHbIe
bymaru), nepenaHHble KnveHTOM B [O0BepuUTE/IbHOE YhpaBieHue
Ynpasaawouwemy, a TakXe B KOTopble YNpasBAAloWMA MHBECTMPOBAN
JeHexxHble CpeacTBa WM KOTOpble MOAy4YeHbl YNpasaalowum B
pe3ynbTaTe [OBEPUTENBHOIO YNpaB/ieHUA, a TaKXKe UHble PUHAHCOBbIE
WHCTPYMEHTbI, B TOM 4MCAe NpPOM3BOAHblE, BKAOYAA, HO He
orpaHuymBancb, PoroyepcHble KOHTPaKTbl, PopBapAHble KOHTPAKTHI,
OnunoHbI.

2. MNOPAAOK 3AK/TIOMEHUA AOTOBOPA

2.1. [loroBop onpeaensieT 0OCHOBaHMA, YCI0BUA U NOPAAOK, Ha KOTOPbIX YNPaBAAoOLWMIA OKa3blBaeT YyCayru
no AOBEpPUTENbHOMY YNpPaB/AEHUIO, @ TaKXKe perynmpyer oTHoweHua mexay CtopoHamu [orosopa,
BO3HMKaloLLME Npn ncnonHeHmnn Jorosopa.

2.2. [loroBop ABAAETCA CTaHAapTHOM dopmMoin AOroBopa NPUCOEANHEHUS, YTBEPKAEHHON YNPaBAAOLWMUM.
MpunoxeHua Kk [JoroBopy ABAAIOTCA €ro HEOTbeMIEMOM YacTbto. [JOroBOp HOCUT OTKPbITbIN XapaKTep m
pacKpbiBaeTcs 6e3 orpaHMYEeHMN MO 3aNpocam N6bIX 3aMHTEPECOBAHHbIX /IULL.

2.3. 3aknto4deHune [loroBopa mexay Ynpasaatowmm n KaneHTom ocyLLecTBafeTcA nyTem npucoegmHeHums
KnueHnta K [loroBopy B LE/IOM B COOTBETCTBMM cO CT. 428 [paxaaHCcKoro Kogekca Poccuiickoi
depepaunn. KnmeHTt B cootsetctBuM co cT. 428 [pakpgaHckoro Koaekca PO npucoegmHseTca K
JoroBopy v 06A3yeTcs BbINOAHATL BCE NPeAyCMOTPEHHbIE MM YCNOBUS.
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2.4. Ona npucoeamHeHua K [loroBopy 3anHTEepecoBaHHOE UL NpeaocTaBafeT Ynpasasawowemy 3aasaeHune

O NPUCOEANHEHUUN K [OTOBOPY AOBEPUTENBHOIO yrpaBaeHua, 3assaeHne o Bbibope MHBECTULMOHHOM
CTpaTerMu, a TaKKe MNOJNHbIN KOMMNEKT Hagsexawe odoOpMIEHHbIX AOKYMEHTOB B COOTBETCTBMM C
MNepeyHem AOKYMEHTOB.
MpucoeamHeHne K [loroBopy OCyLLECTBAAETCA NOCPEACTBOM (i) NpUHATMA Ynpasaaowmm 3asasaeHna o
npucoeguMHEeHUN K A0OroBOPY AOBEPUTENBHONO yrpaBneHus n 3assneHuns o sbibope MHBECTULMOHHOWN
cTpaTtermu, a Takxke (ii) HanpasneHMA YNpaBasoWMM 3aUHTEPECOBAHHOMY /MUY NO YKa3aHHOMY UM
afpecy 3/MeKTPOHHOM MNoYTbl YBEAOM/IEHUA O COFNACUM Ha 3aK/1lYeHWe A0roBopa AOBEPUTENLHOIO
ynpasnexHua B TevyeHne 10 (Jecatu) paboumx gHen ¢ AaTbl npuema Ynpasnstowum 3asaBneHua o
npucoegMHEeHUN K A0roBOPY AOBEPUTENBHOO yrNpaBaeHna 1 3aaBaeHna o Bbibope NHBECTULMOHHOM
cTpatermu, nMbo nepegayn YNpasaawoWMmM 3aMHTEPECOBAHHOMY MUY OPUTMHANA YBeAOMAEHUA O
COrlacuM Ha 3aKNtoYEeHUE AOTOBOPaA A0BEPUTENBHOTO ypaBaeHua B TevyeHue 10 (Jecatn) paboumx aHen
C AaTbl NpMema Ynpasnatowmm 3aaBaeHUsa o NpucoegmMHeHUn K 40roBopy OBEPUTENIbHOIO ynpaBaeHumaA
1 3anaBneHunA o Bbibope NHBECTULMOHHOM CTpaTermu.

2.5. 3anHTepecoBaHHOE MU0 CuYMTaeTcA npucoeguHuswmmca K [forosopy, a [oroBop cumTaertca
3aK/IIOYEHHbIM  MEXAY 3aMHTEepPeCcoBaHHbIM JIMUOM W YNpasiAwWMM B AaTy HanpassieHus
YNpasnAwWwmMm 3aMHTEPecOBaHHOMY Auuy YBELOMIEHWA O COMacMM Ha 3aKAlYeHue [Jorosopa
[0BEPUTENBHOIO YNPaBAEHMA NO afpecy 3/IEKTPOHHOM NOYTbI, YKa3aHHOMY 3aMHTEPECOBAHHbIM JIULLOM
B 3aAB/IEHMM O MPUCOEANHEHMUMU K AOrOBOPY AOBEPUTENLHOMO ynpaBaeHusa, iMbo B AaTy NOAyYeHUs
KnueHtom opurnHana YsegomJieHUA O COMIACMM Ha 3aK/Jl4YeHWe [0rosopa  A0BEepUTENIbHOTO
ynpassieHus.

2.6. HanpasneHue YBeg4oMIEHMA O COMNACMKM HA 3aKAKOYEHME AOroBOpa AOBEPUTENBLHOIO yrnpasaeHUA no
aapecy 3/1eKTPOHHOWM NOYTbI, YKa3aHHOMY 3aUHTEPECOBAHHbIM NMLLOM B 3aAB/IEHMM O NPUCOELNHEHNN
K OOroBOopy AOBEPUTENLHOrO YMpasieHWsA, OyAeT CUMTATbCA PaBHOCW/IbHbIM Mepeave OpurMHana
YBeAOMNEHUA O COrnacMm Ha 3aKalveHWe [0rosopa AO0BepUTe/IbHOro YMpaBaeHUA, a TaKXKe
[OCTaTOYHbIM [0Ka3aTeNbCTBOM, NPUrOAHbIM ANA NPeabABAEHUA MPU paspelleHnn Cnopos, B TOM
yncne B cyaebHom nopaake.

2.7. KnueHT BNpaBe nNONAy4YUTb OpUTrMHAN YBeAOMAEHMA O COrnacMu Ha 3akalyYeHue [orosopa
[O0BEepUTeNbHOro  ynpaBieHUA Ha OCHOBaHWM COOTBETCTBYHOWEro 3anpoca, HanpaBieHHOro
Ynpasnatowemy, B TedeHne 10 (Jecatn) Paboumx pHel c [aTbl MNOAYYEeHMA TaKOro 3anpoca
Ynpasnawowmum.

2.8. [orosop He sBaseTcA Nyb6an4HON opepTon B cMbicae cTaTbm 426 MpaxkpaHCKOro Kogekca Poccuitckoi
depepaunn. Ynpasnatowmin Bnpase 0TKasaTbCA OT 3akAtoveHun [loroBopa 6e3 obbACHEHMSA NPUYKH
TAKOro OTKasa.

2.9. Ecnam YNpasnsowmin OTKa3blBaeT 3aMHTEPECOBAaHHOMY INLY B 3aK/to4eHMu [loroBopa, Ynpasaatowmii
HanpaB/AeT yKasaHHOMY ALy YBedomsieHMe o6 OTKase B 3aK/1HOYEHMM LOroBOpa A0BEPUTESIbHOMO
ynpaB/ieHna No agpecy 3N1eKTPOHHON MOYTbI, YKa3aHHOMY 3aMHTEPECOBAHHbIM /IMLLOM B 3asAB/IEHUN O
NpPMCOeaUHEHUU K LOTOBOPY 40BEPUTENBHOIO YNPaBAEHUA.

Bce KnueHTbl, npucoeanHunseeca kK Jorosopy ao 20.09.2021 roga 8 pegakumax Ne0l, Ne02, Ne03,
Ne04, Ne05, Ne06, NeO7, Ne08, No 09, NelO, Nell, Nel2 u Nel3, yrteepxaeHHbIX [MpuKaszamu
reHepanbHoro gmpektopa 000 «YK MPOMCBA3b» Ne131 ot 01.07.2016, Ne17 ot 26.06.2017, Ne22 ot
22.09.2017, N220 ot 16.02.2018, Ne21 o1 20.03.2018, N229 ot 16.05.2018, Ne31 ot 25.05.2018, N276 ot
21.11.2018, Ne 44 071 08.10.2019, N2 55 071 06.11.2019, N2162 o1 30.10.2020, N219 01 03.03.2021 1 Ne78
oT 17.06.2021 cooTBeTCcTBEHHO, HauMHaa ¢ 20.09.2021 cumTatoTca npucoegmHmMBLUMMKUCA K [lorosopy B
peaakuunm Nel4, yteep:kaeHHoM MNpuKkaszom reHepanbHoro ampektopa 000 «YK MPOMCBA3b» Ne129
oT 09 ceHTAbps 2021 roaa.

[aTtoit yBegomneHna KnnmeHTa o BHECEHUM USMEHEHWUIA U/MAN AONONHEHWA B HacToawMi [orosop
ABNAETCA AaTa pa3melLeHmMA HacToAwero [loroBopa Ha CanTte YnpasasioLLero.

3. NPEAMET JJOTOBOPA
3.1. O6beKkTaMuM AOBEPUTENbHOrO YpaBaeHuUa no [Jorosopy ABAAOTCA AKTUBbI.
3.2. KnveHT nepeaaeT YnpasasioLwemy B nopaake, ykasaHHom B [lorosope, Ha onpeaeneHHbIn CPoK AKTUBbI
B AO0BepuTenbHOe ynpasneHWe, a Ynpasnawwmin obasyeTcA ocywecTBnATb 3a BosHarpaxaeHue
AoBepuTesibHOe ynpaBaeHue 3STUMKU AKTUBaMM B MHTepecax KaneHrTa.
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3.3.

3.4.
3.5.

AKTMBbI, NONly4EeHHblE YNPaBAAIOWMM B NPOLLECCE AeATEIbHOCTU MO YNPaBAEeHUIO LeHHbIMK Bymaramu,
BK/IIOYAIOTCA B COCTAaB AKTMBOB, HaXOAALLMXCA B AOBEPUTEIbBHOM YrpaBaeHuun, 6e3 4oNoNHUTENBHOTO
cornacoBaHuA mexay Ynpasaawowmm n Knmentom.

KnneHT of4HOBpPEMEHHO ABNAETCA BbirogonpuobpeTatenem no [Jorosopy.

MNepepaya AKTMBOB B AOBepuUTe/NbHOE yrpaB/ieHWe He BaeyeT nepexoga K Ynpasnsdwowemy npasa
co6CTBEHHOCTU Ha AKTMBDI.

NPUHUMNbI AOBEPUTE/IbHOIO YNPABNIEHNA AKTUBAMM.

4.1.

4.2.

4.3.

4.4.

4.5.

4.6.

4.7.

4.8.

4.9.

B 3aBMCMMOCTM OT npeanoyTeHnn KaneHTa n ckNoHHOCTM KameHTa K pucky KaneHT camocTonaTenbHo
BblbMpaeT ogHy M3 CTaHAAPTHbLIX MHBECTULMOHHbIX CTpaTernii AMbo cornacoBbIBaeT ¢ YNpaBaatowmm
NHAMBMAYANbHYIO MHBECTULMOHHYIO CTPATErUIO.

Mpu Bbibope KnneHtom CTaHOAAPTHOW MHBECTULMOHHOM cTpaTernn YnpaBasawoWmMiA OCyLLEeCTBASET
AoBepuTenbHoe ynpaBneHne AKTMBamM KnmeHTa B pamKkax cooTBeTcTByloweir WMHBECTUUMOHHOM
Aeknapaumm CTaHAapTHON MHBECTULMOHHOM CTpaTerum.

Mpu BbibOpe KnveHTom WHAUBMAYANBHON MWHBECTULUMOHHOM cTpaTermn CTOPOHbI cornacytoT
MNHBECTULMOHHYIO AeKknapaumio MHANMBUAYANbHOM MHBECTULMOHHOW CTpaTerMm. Ynpasaatowmii Bnpase
O0TKa3aTb KnneHTy B ynpasBieHMM AKTMBaMM B COOTBETCTBUM C NHAMBMAYANbHON MHBECTULMOHHOWN
cTpatervent, ecim MuHMMANbHAA CYMMA WHBECTMPOBAHMA, KOTopyto KAneHT HamepeH nepenaTb B
[0BepuTeNbHOE ynpasaeHue no MHANBMAYANbHON MHBECTULIMOHHOM CTPATErMM, COCTAaBAAET MEHEE YEM
100 000 000 (CTo MMnAnoHoB) pybne.

YnpasnawoWwmii oCyWecTBAsSET AOBEPUTENIbHOE yrpaBieHne AKTMBaMW KineHTa B COOTBETCTBUM C
MHBeCTUUMOHHOMN aeknapaumen CTaHOAPTHOM WMHBECTULMOHHOM cTpaTteruu, BblbpaHHOM KaneHTom,
nmbo B cooTBETCTBMM C MHBECTULMOHHON AeKnapaumei NHANBMAYANbHON MHBECTULLMOHHOM CTpaTeruu,
cornacoBaHHoOM KaMeHTOM ¢ YNpaBAAoLWnUM.

OcywectBnsaa AoBeputenbHoe ynpasneHne AKTMBaMW KamveHTa Ynpasaswowmii NpuUHUMaeT BCe
3aBUCALLME OT HEro pasyMHble Mepbl ANA AOCTUMKEHUA WMHBECTUUMOHHbLIX uenent KnaneHTa, a, ecnu
KnueHT He ABnaeTca KBannpuunmpoBaHHbIM MHBECTOPOM, MPUHUMAET BCE 3aBUCALLME OT HEMO PasyMHble
Mepbl AN AOCTUXKEHUA MHBECTULMOHHBIX Uenei KnneHTa npu COOTBETCTBMM YPOBHIO [lonycTMMOro
pUCKa.

OnpegeneHue Ynpasnsowmm nmbo cornacosaHne CTopoHamm ypoBHA [onycTMMOro pucka He BaeyeT
06A3aHHOCTN YNpPaBAAKOLWEro NO BO3MeELWEHUo YybbiTka KnueHTa, CBS3aHHOrO C MNpeBbllUeHUEM
Ynpasnawowmm ycTaHOBAEHHOTO YPoBHA JonycTMMOro pucka. lMpun oTKNOHeHUM ypoBHA JonycTumoro
pUCKa OT YpOBHs, cornacoBaHHoro CTopoHamu nMBO YpPOBHA, onpeaeneHHOro Ynpasastowum,
NPMMEHALOTCA COOTBETCTBYHOLWME NOA0KeHUA [lorosopa.

Ynpasaawowmnii  He onpegenaetr yposeHb [Jonyctumoro pucka ana  KaneHToB, ABAAOWMXCA
KBanndumumpoBaHHbIMM  WMHBECTOPaMWU, W He ocywecTteaser anAa  KaveHToB, ABAAIOWMXCA
KBannoumumpoBaHHbIMM  WHBECTOPAMM, KOHTPOJIb COOTBETCTBMA YPOBHA [ONyCTMMOro pucKa
WHBECTULMOHHbIM Lenam KnmeHTa.

KnneHT BnpaBe M3meHUTb paHee BbibpaHHyto CTaHOAPTHYO MHBECTULIMOHHYIO CTpPaTernio uan paHee
COrnacoBaHHylo ¢ Ynpasasowum WHAMBMAOYANbHYIO WHBECTUUMOHHYIO cTpaTeruto (i) Ha WHyto
CTaHAapPTHYO MHBECTULIMOHHYHO CTPATErMIo NyTEM HanpaBaeHUA YNpasaaowemy HOBOro 3asBaeHusa o
Bblbope WMHBeCTUUMOHHOM cTpaTternn; nmbo (ii) Ha UHAMBMAYANbHYIO WMHBECTULMOHHYIO CTpaTeruto
nyTem HanpasneHus Ynpasastowemy 3assneHus o Bblbope WHBECTUUMOHHOWN CTpaTerMm, a TaKkKe
nognucanHua CtopoHamu WHBECTUUMOHHOM aeKknapaumm WHAMBMAYANbHON  WHBECTULMOHHOM
cTpaTernu.

Ycnosus WHBeCTUUMOHHOW aeKknapauum CTaHA4apTHOM WMHBECTUUMOHHOM CTpaTermm MOryT He
npeaycmaTpmBaTb BO3MOMKHOCTb (i) BbiBoga KnneHTom AKTMBOB U3 A0OBEPUTENbHOrO ynpaBiaeHUs B
TeyeHMe cpoka MHBeCTMUMOHHOro ropusoHTa, u/uan (ii) nsmeHeHns KnnmeHtom WMHBECTULMOHHOWM
CTpaTernu B Te4eHme cpoka MHBECTULMOHHOIO rOpPU30oHTa.

4.10.B cnyyae npuHATUA KAMEHTOM pelleHns 06 3smeHeHUn Tekyllein MHanMBMAayanbHON MHBECTULMOHHOWM

cTpaternm Ha CTaHZAPTHYIO WMHBECTUUMOHHYIO CTpaTerunto, mb6o 06 M3MEHEHUWM YCNOBMI TeKyLLen

CTaHAapTHOM MHBECTULMOHHOM CTpaTernm, Ynpasastowmi

e npuceamBaer KnmeHTy HoBbI CTAaHAAPTHbIA MHBECTULUMOHHbLIA NpPodUIb, COOTBETCTBYHOLLMIA
Bbl6paHHO CTaHAAPTHON MHBECTULMOHHOM CTpaTernu,
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® Ha OCHOBaHWWM NPUCBOEHHOIO CTaHAapTHOFO MHBECTULLMOHHOIO I'IpOd)Vlﬂﬂ KnneHTta onpeaenaetr n
cornacosblBaeT ¢ KameHTom ycnosuma CTaH,D,apTHOVI VIHBeCTVILI,VIOHHOﬁ CTpaTternn nytem nognmcaHuA
HOBOro 3aAB/ieHnA O Bbl60pe MHBeCTMLLMOHHOVI CTpaTernun, a Takxe

e B TeuyeHue 30 (TpnauaTtn) KaneHOAapHbIX AHEN ¢ MOMeHTa NoayYeHUsa YNpasasowmm nognnucaHHoro
KnneHtom HoBoro 3asBneHua o Bblbope WHBECTULMOHHOW cTpaTerMu cosepluaeT AeWCTBUA,
HanpaB/feHHble Ha nNpuBedeHWEe TeKylleld CTPYKTypbl AKTUMBOB KiueHTa, HaxodAwumxca B
[OBEPUTENIbHOM YMNpaB/ieHUM, B COOTBETCTBME C YCAOBMAMWU WMHBECTUUMOHHOM AeKnapauun
CTaHOaApTHOM MHBECTULMOHHOM cTpaTternn, BoblbpaHHol KaneHtom. Mo mcteveHum 30 (Tpuauat)
KafieHAapHbIX AHeN ¢ AaTbl NoAyYeHUs YNpasBAsoWMM BbllleyKasaHHoro 3aasneHma CTaHgapTHas
WHBECTMLMOHHAA cTpaTerna Bctynaet B cuny ans CTOPOH.

4.11.B cnyyae npuHATMS KnneHTom peleHus o6 MameHeHuu Tekywen CTaHOAapTHOM WMHBECTULMOHHOWM
cTpaternm Ha MHAMBUAYANbHYIO MHBECTULMOHHYIO CTpaTernto, AM6o 06 M3MeHEHUM YCAOBUIN TeKyLLEel
MHaMBMAYanbHON MHBECTULMOHHOM CTpaTernu, Ynpasaatowmm
® Ha OCHOBaHWW MOJy4eHHOW OT KnmeHTa MHPoOpmMauMm O TaKOM pelleHun Hanpasnsetr KauneHty

3aNpoC O nNpPeaoCTaBfEHUM CBeAEHMU, Heobxoaumblx Ynpasnsatowemy Aas onpegeneHus
NHBecTnymoHHoro Mpoduna KanenTa,

e Ha OCHOBAaHWW CBeAEeHWI, npeaocTaBAeHHbIXx KaneHTom  Ynpasnstwowemy, onpegenser
NHBECTULMOHHbIN Nnpoduab KnneHTa,

® Ha OCHOBaHWM NPUCBOEHHOrO MHBECTULMOHHOIO Npoduan KaneHTa onpesenseT U CornacoBbIBaeT C
KnneHtom ycnosus NHAMBUAYaNbHON MHBECTULMOHHOM CTpaTernm u MHBeCTULUMOHHOM AeKiapauum
NHanBMAyanbHON MHBECTULIMOHHOW CTpaTerMm nyTem noAnucaHusa HOBOro 3asaBsieHMs O Bblibope
MHBECTULUMOHHOM cTpaTerMm W HOBOW MHBECTMUMOHHOM Aeknapaumn WHamsmayasnbHOM
MHBECTULMOHHOM CTPaTernu, a Takxe

e B TeueHue 30 (Tpmauatv) KaneHJapHbIX AHEM C AaTbl NOAYYEHUs YNpasBAsOWMM NOAMMCAHHbIX
Knnentom HoBoro 3asBneHus o Bbibope NHBECTUUMOHHOW CTpaTerMm m HoBo MIHBECTUUMOHHOM
Aeknapauym MHameuayanbHOM MHBECTULMOHHOM CTpaTerMm Ynpasnaatowmin coBepLllaeT AeUCTBUA,
HanpaB/ieHHble Ha MNpuBEAEHWE TeKylen CTPYKTypbl AKTMBOB KiaumeHTa, HaxogAwMmxca B
[OBEPUTE/IBHOM YNpaBAeHUW, B COOTBETCTBME C YCNOBUAMWM COFNAcOBaHHON MHBECTULIMOHHOM
Aeknapauuu. No mucrevenun 30 (TpuauaTtn) KaneHaapHbIX AHEN C AaTbl NOAYyYeHUA YNPaBAAOLWMM
BblleYKa3aHHbIX JOKYMEHTOB MHANMBMAYaNbHAA UHBECTULMOHHAA CTpaTerna BCTynaeT B cUAy AnA
CTopoH.

4.12.KnneHT HacToALWMM COrnallaeTca, YTo B TeYeHWe CpoKa npuBeneHUA TeKyLLero coctaBa U CTPYKTYpbl
AKkTNBOB KNMeHTa, HaxoaALWmMXCA B 4OBEPUTENIBHOM YNpPaBAeHUM, B COOTBETCTBME C YC/I0BUAMU HOBOM
MNHBECTMLMOHHOM AeKNapaLmm, cocTaB U CTpyKTypa AKTnBOB B MopTdene moKeT He cOOTBETCTBOBATb
napameTpam, coctaBaatowmnm NHBECTULNOHHDIM Npodunb KnmveHTa, B TOM Yynciae JonycTUMOMY PUCKY.
KAneHT HeceT pUCK HebNaronpuATHbIX NOCNEACTBUM, BbI3BaHHbIX BbllleyKa3aHHbIM HECOOTBETCTBMEM
COCTaBa M CTPYKTYpbl AKTMBOB MHBECTULMOHHOMY Npodunto KaneHTa.

4.13.B cnyyae HanpasneHus KnveHTom Ynpasnsiowlemy HOBOro 3asssieHMA O Bbibope NHBECTUUMOHHOM
cTpaTerMM, B COOTBETCTBMM C KOTOpbIM Ynpasaswwmuii OyaeT nNpousBoAMTb CMEHY TeKyLen
MHBECTULMOHHON cTpaTerMm Ha CTaHAAPTHYH WHBECTULMOHHYKO cTpaTernto, BosHarpaxapeHue
YNpaBnalolWero paccynTbiBaeTcs MO CTaBKAM, YKasaHHbIM B HOBOM 3asB/ieHMM O Bblbope
MHBECTULMOHHOM CcTpaTernn, C Aatbl MOAyYeHMs YNpasasloWMm HOBOro 3assneHusa O Bblbope
MNHBECTULMOHHON CTpaTermu.

4.14.B cnyyae HanpasneHus KnveHTom Ynpasnsiolwemy HOBOro 3assneHus o Bblibope MHBECTULIMOHHOM
cTpaTerMM, B COOTBETCTBMM C KOTOpbIM Ynpasaawwmuii OyaeT nNpousBoAMTb CMEHY TeKyLen
MNHBECTULMOHHOM cTpaTerm Ha MHAMBUAYaNbHYIO MHBECTULMOHHYIO CTpaTernto, BosHarpaxkaeHue
Ynpasnaiowero paccunTbiBaeTcd MO CTaBKaM, YKa3aHHbIM B HOBOM 3asBneHMM o Bblbope
MNHBECTULMOHHOM CcTpaTerMm, € AaTbl cornacoBaHus CTopoHamu WMHBECTULMOHHOM AeKnapaunu
NHAMBUAYaNbHOW MHBECTULMOHHOM CTpaTeruu.

4.15.baktom nognucaHuWAa M HanpasseHuAa Ynpasaawowemy 3aABAeHUA O NPUCOESUHEHUU K OOroBOpPY
[0BEpPUTENbHOTO ynpasneHna KAvMeHT MOATBEP)KAAET WM COrfallaeTcs, YTo npasa, npuobpeTeHHble
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Ynpasnawwmm B pesynbtate AeUCTBUIA NO AOBepPUTENbHOMY ynpaBAeHUo AKTMBAMM, BKKOYAOTCA B
coctaB AKTMBOB, a 00f3aHHOCTM, BO3HMKIUME B pe3ynbTaTe AeUCTBUI Ynpasaawowero o
[0BepuUTeNbHOMY ynpaBaeHuto AKTMBamMu, B TOM 4ucae no onnate Pacxosos, UCNOMHAKOTCA 33 cYeT
MMYLLLECTBA, COCTaBAAIOLWEro AKTUBSI.

4.16.MNpaBa, yAoOCTOBEPEHHbIe LEHHbIMWU Oymaramu, HaxoAAWMMWUCA B [AOBEPUTENbHOM YMNpaBAeHUM,
OCYLLEeCTBAAKOTCA  YNpaBaAwwWwWMmMm NO CBOEMYy YCMOTPEHUIO B npeaenax, YCTaHOB/EHHbIX
3aKoHogaTenbcTBOM. [pu OCyLWEecTB/AIEHMM NpaBa rosoca Mo UeHHbIM Bymaram, HaxogAwMMCA B
OOBEPUTENIbBHOM ynpaBaeHUM (ecniM Takue LUeHHble 6ymarM npegnonaraloT MpaBo  rosoca),
YnpaBnaoLwmii He pyKoBOACTBYETCA YKazaHMAMN KnneHTa.

4.17.0n8 uenei OOBEPUTENBHOrO ynpaB/ieHMA AKTMBaMM YNpaBAsOWMIA CaMOCTOATENbHO, UCXO4A W3
cBeZeHUN, nony4deHHbIx oT KnneHTa, onpegenset MHBECTULUNOHHbLIN npodunb KnveHTa 1 yBegomnsaet
KnueHTta o npucsoeHHom KnaneHTy MHBeCTMUMOHHOM npodune nytem HanpasneHus uHGopmauum o
NPUCBOEHHOM MHBECTULMOHHOM npodusie No agpecy 3N1eKTPOHHON MoYTbl, YyKazaHHOMY KineHTom B
3aABNEHUM O MPUCOEANHEHUM K [OrOBOPY AOBEPUTENbHOrO ynpasneHuA. Ecan Ynpasaawowmin He
NnoJsly4aeT BO3PaXKeHUN co CTOPOHbI KaneHTa B OTHOLWEHUM NPUCBOEHHOTO KnneHTy MHBECTULMOHHOIO
npoduna B TedeHunm 10 (mecaTn) paboumx [AHeM OT AaTbl HanpasaeHMa YNpasAAoOLWMM
COOTBETCTBYIOLLErO  yBeAOMAEHUA, cornacme KnveHTa € NPUCBOEHHbIM  YNPaBAAKOLLUM
MNHBECTULMOHHbBIM NPOdUNEM CHUTAETCA NOJIYYEHHDIM HaaAeXKalmMm 06pasom.

4.18.Y YnpasnAwLwero oTcyTcTByeT 0653aHHOCTb MO NPOBEPKE AOCTOBEPHOCTU CBEAEHUN, NPea0CTaBAEeHHbIX
KnueHtom gnsa onpegenernns ero MHBECTULMOHHOIO Npoduns.

4.19.B cnyyae Bblbopa KaneHTom CTaHAAPTHOM  MHBECTUMUMOHHOW  cTpaterMm  Ynpasasatowmi
camocToaTenbHo 6e3 cornacosaHus ¢ KnneHtom npucsansaet KnmeHTy CTaHAAPTHbIA MHBECTULMOHHDIM
npoounb. MNpegoctasneHme KaneHtom  MHPopmaumm  gna  onpegeneHvna  Ynpasasaowmm
NHBecTULMOHHOro npoduaa B AaHHOM c/lydae He TpebyeTca. Ynpasaawowmii ysegomnseT KnveHTa o
npuceoeHHOM KnneHty CTaHZapTHOM MHBECTULUMOHHOM npoduae nytem HanpasaeHUA MHGoOpMaLmm o
npmMcBoeHHOM MHBeCTMUMOHHOM Npoduae No agpecy 371eKTPOHHOM NOYTbl, yKazaHHOMY KaneHTom B
3aaBNEHUM O NPUCOENHEHNMN K A,0rOBOPY AOBEPUTENLHOIO YNPaBAEeHUA.

4.20.M'HBECTULMOHHBIN rOpMU30HT anA CTaHAAPTHOIO MHBECTULMOHHOIO Npodmas COCTaBAAET OAUH o4, eCcaum
MHoe He npeaycmoTpeHo CTaHAApPTHOM CTpaTernei ynpaBaeHus.

4.21.B cnyvae, ecnm cornacve KnmveHta Ha HoBbid CTaHAAPTHbIM  MHBECTULMOHHbBIN  Npodunb,
npeaycMmaTpuBatloWmii - yBesiMueHNne AO0NYCTUMOrO pPUCKa, He MNOAYyYeHO B TEYEHMEe CPOKa,
npegycMmoTpeHHoro B [loroBope 4nAa BCTynieHns B cuay Hosol  pegakumm  [orosopa,
yCTaHaBAMBalOWEN AaHHOE YyBe/MYEeHME AOMNYyCTMMOro pucka, YNpaBnsalowMii BnpaBe A0CPOYHO
pacToprHyTb JJOroBop B 04HOCTOPOHHEM MOPAKE.

5. MPABA U OBA3AHHOCTU CTOPOH
5.1. Ynpasnatowmii 065a3aH:

® OCYLLECTBAATb yNpaBaeHMe AKTMBAMM B MHTepecax KNnMeHTa B COOTBETCTBUM C 3aKOHOAATEIbCTBOM
n ycnosmamm [Jorosopa;

® MNpoABAATb AO/IKHYIO 3a60TAMBOCTb 06 MHTepecax KaneHTa npu ocylwlecTBAeHUM AeATENbHOCTU NO
[0BEpPUTENIbHOMY YNPaBAEHUIO LLeHHbIMM ByMaramu;

® He [JOMNycKaTb COBeplieHMs C AKTMBaMM onepauyin  U/MaM  cAeNnok, He paspeLlleHHbIX
3aKoHOaTeNbCTBOM;

e cob6nogaTh B NpoLecce AOBEPUTENIbHOTO ynpaBaeHna AKTMBaMU MHBECTULMOHHYIO AEKNapaumio,
BblOpaHHYl0 KAMEHTOM WAM COrnacoBaHHyl € KanMeHTOM, npu 3TOM JaHHas o06aA3aHHOCTb
YnpasnatoLero NnpekpaLwaeTcs ¢ MOMeHTa nonyyeHus Ynpasastowmum ot KavenTa (i) TpeboBaHusa o
BblBOAE AKTMBOB B OTHOLIEHMW BCEX AKTUBOB, HAaXOAALMXCSA B AOBEPUTE/IbLHOM YNpaBAeHUUN, IMbo
(ii) TpeboBaHUsA 0 BbIBOAE AKTUBOB, UCMOJIHEHWE KOTOPOrO NOB/EYET CHUKeHUE CTOMMOCTU YMCTbIX
AKTUBOB, OCTAIOLLMXCA B OBEPUTENIBHOM YNPaBAEHUN A0 BEIUYUHDI, MeHbLUEN, YemM MUHMMAbHAnA
CyMMa MHBECTUPOBaHUA, inbo (iii) YBegomneHusa o pactop:keHunn orosopa;

e B cnydae (i) HapyweHus YnpasaswowWMm ycnoBuin WHBecTUUMOHHOM aeknapauun, nmbo (ii)
BbIAB/NEHNA YNpPaBAAOWMM HECOOTBETCTBMA COCTaBa W CTPYKTypbl AKTMBOB KnueHTa ero
NHBecTMUMOHHOMY Npoduto, B TOM YMcae YpoBHIO [JonycTMMOro pucka, ecau cooTBeTCTByloLee
HapyLleHMe He ABNSeTCS pe3y/ibTaToM AEeNCTBUIM YNpaBAsAoWero, YyCTPaHUTb Takoe HapyleHue B
TeyeHme 30 (Tpmauatn) gHEN C MOMEHTA HApyLIeHUs; a B CAyvyae OTCYTCTBUA Yy YNpPaBAAtoLLEro
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BO3MOXHOCTM NpMBEAEHMA COCTaBa M CTPYKTypbl AKTMBOB KaneHTa B COOTBETCTBME C €ro
MHBECTULMOHHBbIM Npodunem, B TOM 4YMCAe B COOTBETCTBME C ypoBHEM [lOMyCTUMOro pPUCKa,
Ynpasnawowmii 06s3aH MHPopmmnpoBaTb KnmeHTa O NpuUMHAxX, NPenATCTBYHOWMX WMCMOAHEHMUIO
AaHHOro 0b6A3aTeNbCTBa;

e B cnydyae (i) HapyweHus YnpasnswowWMm ycnoBuin WHBecTUUMOHHOM aeknapauuu, nmbo (ii)
BblABAEHMA YNpPaBAAOWMM HECOOTBETCTBMA COCTaBa W CTPYKTYpbl AKTMBOB WMHBECTULMOHHOMY
npodunto KnneHTa, B TOmM yncie ypoBHto [onycTMMOro puMcka, ecim COOTBETCTBYIOLLEE HAPYLUEHME
ABNAETCA pe3yNbTaToOM AeNCTBMIA YNPaBAAIOLLEro, YCTPAaHUTb TaKoe HapylleHue B TeyeHue 5 (natu)
Pabounx aHel c MOMEHTa HapylweHuA, a B C/ly4yae OTCYTCTBMA Yy YNPaBAAIOLLErO BO3MOMKHOCTU
npueeaeHNA CoCTaBa M CTPYKTYpbl AKTMBOB KaueHTa B cooTBeTcTBME C ero MHBeCTULMOHHbIM
npodpumnem, B TOM Yncae B COOTBETCTBME C YypOoBHeEM [lonycTMMOro pucka, Ynpasaatowmn obasaH
nHbopmmpoBaTb KAneHTa 0 NpUYnHAX, NPENATCTBYHOLWMX UCNOJHEHWUIO JAHHOTO 06A3aTeNbCTBa;

e C pJaTbl nepesofa KnneHTom AKTMBOB B [0BepuTenbHOE ynpassieHue npeaoctasnatb OTyeTbl
Knuenty B TeyeHune 10 (gecatn) Paboumx AHeit ¢ MOMeEHTa NOAy4yeHMA MUCbMEHHOrO 3anpoca
KnueHTa, a TakKe He No3gHee noc/ieaHero AHA KaNeHgapHoro mecaua, cneayouiero 3a OT4eTHbIM
nepuoaom;

e BbINOAHATL TpeboBaHMA 0O BbiBOAE AKTUBOB B BUAE [leHexHbIx CpeacTs KaneHTta B Te4eHMe CPOKa,
npeaycmoTpeHHoro [loroBopom A4 BbiBOAa AKTUBOB, C AaTbl NOJy4eHUA YNPaBAAOLWMM OpUrmHana
cooTBeTcTBylOWero TpeboBaHna 0 BbiBOAE AKTMBOB, NOANUCAHHOTO KAMEHTOM, 33 UCKAOYEHNEM
C/y4yaeB, Korga B cocTaBe AKTMBOB OTCYTCTBYET Heobxoammas cymma [eHexHblx Cpeacts W,
HECMOTPA HA pPasyMHble YCUAUA, NpeanpuHaTble Ynpasaatowmm, npogarka LeHHbix bymar gna
uenen BbiBOAa Heobxoaumon cymmbl [eHexkHbix CpeacTB He MOMKeT ObiTb OCyLecTB/eHa B
YKa3aHHbIN Bbllle CPOK BCAEACTBUE COCTOSAHMA GUMHAHCOBLIX PbIHKOB M/MAM MO MHbIM NPUYUHAEM,
BO3HMKLUMM He Mo BUHEe YNpaBAAaoLLero;

o nHPopmupoBaTb KaneHTa 0 HEBO3MOXKHOCTU OCYLLECTB/IEHMA Npoaaxu LeHHbIx bBymar ana uenein
BbiBOAa KnneHTom AKTMBOB U3 A0BEPUTENLHOrO ynpaB/ieHWA B yKasaHHble B [loroBope CPOKM, a
TaKKe O MpPMYMHAX, NPENATCTBYIOWMX MCMOJHEHUIO AaHHOro 06s3aTenbCcTBa YNpasasaloWmMmM B
YCTaHOB/IEHHbIV [JOrOBOPOM CPOK, @ TaK¥Ke MpeaoXuUTb BO3SMOMKHbIE a/ibTepPHaTUBHbIE CNOCOOLI
NCNOJIHEHUA Nopy4vyeHna KnmMeHTa B yKa3aHHOM BbiLLe CyYae;

e no TpeboBaHMIO KnMeHTa NpeaocTaBuTb A4OKYMEHTbI MU MHGOPMaLMIO, NPeayCMOTPEHHbIe CTaTbel 6
3akoHa N2 46-®3 ot 05 mapTta 1999 r. «O 3awmTe Npas 1 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PblHKE
LEHHbIX Bymar»: KOnuto IMLEH3MM Ha OCYLLECTBIEHME NPOPECCMOHANBbHOM AEATENIbHOCTM Ha PbIHKE
LEHHbIX Bymar; KONuio AOKYMEHTa O roCyAapCTBEHHON perncTpaumumn Ynpasnatowero; ceesfeHuns ob
opraHe, BblAaBLIEM JIMLLEH3MIO HA OCYLLECTBAeHME NPOPECCUMOHANbHON AeATEeNIbHOCTM Ha pblHKe
LUEeHHbIX bymar (ero HaMmeHoBaHWe, agpec U TenedoHbl); cBeAeHUA 06 yCTaBHOM KanuTane, o
pasmepe COBCTBEHHbIX CPeAcTB YNpaBAsAlowWero M ero pesepBHOM OGOHAE, a TaKXKe MWHYyLo
NHbopmaymio B COOTBETCTBUM C 3aKOHOAATENBCTBOM;

® [PUHATb Mepbl MO BbIABJEHUIO U KOHTPOO KOHGIMKTA MHTEPECOB, a TaKXKe NpesoTBPaLLEHUIO ero
nocneacTsuii;

e yBegoMUTb KnneHTa 06 obliem xapaktepe u (M) UCTOYHUKAX KOHGIMKTA MHTEPECOB 40 Hayana
COBepLUeHMA CAE/O0K, CBA3AHHbIX C AOBEPUTE/IbHBIM yrpaBaeHnemM AKTUBaMM eCIN Mepbl, NPUHATbIe
Ynpasaatowmm no npesoTBpalLLeHMIO NOCNeACTBUIA KOHPANKTA UHTEPECOB HE MPUBESIU K CHUMKEHUIO
puUcKa npuynHeHua ywepba nHtepecam Knunenra.

5.2. Ynpasnsatowuii Bnpase:

® OCYLLECTBAATb MPOBEPKY CBEAEHMUM, COAEPNKALLMXCA B 3aABNEHUU O NPUCOEAUHEHUN K AOTOBOPY
[OBEPUTENbHOTO YMNpaBAeHUA, M 3anpalinMBaTb AOKYMEHTbl W cBefeHuAa, Heobxoaumble ana
3aKknoueHusa [orosopa n/van noarteep:Kaatolwme MHGOPMaLmIo, cogeprallytocs B 3adBAeHUUN O
npucoegMHeHUM K 4OroBopy 4OBEPUTENBHOIO yNpaBaeHus;

® camocTosTenbHO 6e3 cornacoBaHma ¢ KaMeHTom ocywecTBasTb BCE MPAaBOMOYMA COOCTBEHHMKA B
OTHOLWEHUM AKTMBOB (Bce topuamyeckne u GakTUYecKMe AEeWCTBUS) C YYETOM OrpaHUYeHui,
YCTAHOBNEHHbIX MHBECTULIMOHHOM AeKnapaLumeit;

® CaMOCTOATE/IbHO U OT CBOErO MMEHM OCYLLLECTBAATL NPaBa, YAOCTOBEPEHHbIE LEeHHbIMM Bymaramu;
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e pasmewwaTb JeHexHble CpeacTBa Ha cHeTax M BO BKAALAX B KpeAMTHbIX OpraHU3aumax, a TakXKe Ha
cyeTax, OTKPbITbIX YNpaBaatowmm B NpodeccnoHabHbIX YY4aCTHUKAX PblHKA LEeHHbIX bymar, B Tom
UYNCNE NHOCTPAHHDIX;

® 3aK/1t04aTb AOroBOPbI C TPETbUMK NLAMM (B TOM YMcne Bpokepamu, gunepamum, 4enosnTapusmm u
TOProBbIMM NAOWAAKaMKN) ANA Lenen UCNoNHeHMA 06A3aTeNnbCTB NO AOBEPUTENIbHOMY YNPaBAEHUIO
AKTMBaMM B COOTBETCTBMU C [JoroBopom. lNpu 3TOM MCNOSIb30BaHMeE YNPABAAOWMM YCAYT TPETbUX
VL, He sBNAeTcA nepegadert YnpasasalowWMm TPEeTbUM /iMUAM CBOMX MpaB M 0b6sA3aHHOCTElM no
[oroBopy, a Tak:Ke He ABNSETCA HapyLeHNEM YCI0BUIA KOHPUAeHLManbHocTK Jorosopa;

e coBepluaTb Ntobble onepaunn U/MAn caenku ¢ AKTMBamMK, MCNOAb3yAa ycayrm 6pokepa (6pokepos),
oTbMpaemblx YNpaBAAOLWMM MO €ro YyCMOTPEHWUIO, B TOM YMCAE YCAYrM WMHOCTPaHHOro 6pokepa
(bpokepos);

® ecnM 3aKOHO[ATENbCTBOM YCTAHOB/IEH OCOObIN NOPAAOK COBEPLUEHUS CAENOK C onpeaeneHHbIMU
Buaamun AKTMBOB, YNpaBasatoWMiA BpaBe coBeplUaTh Bce Heobxoanmble AeNcTBUS Ana cobaoaeHuns
TAKOro NopAaKa;

e coBepllaTh onepaunn/caenku 3a cyeT AKTMBOB KnueHTa, 06beAnHAA UX CO CpeacTBamu Apyrux
KnueHntoB Ynpaenstowero, npu ycnosmum obecneuyeHna Ynpasasatowmm BegeHua o060cobaeHHOro
BHYTpPEHHEro yyeTa AKTMBOB MO Kaxkaomy [lorosopy B OTAENbHOCTH;

e OTKasaTb B nNpuéme TpeboBaHWUN, YBEAOMAEHWUWN, 3anaBfeHUA KauveHTa, NpeayCcMOTPEHHbIX
[JoroBopom, ecnu Takue TpeboBaHMA, YBEAOM/EHUA, 3aABNEHUS MPOTMBOPEYAT YC/0BUAM
Jorosopa;

e B OJHOCTOPOHHEM BHecyaebHOm nopAaake cornacHo cTatbe 450.1 [pakgaHCKoro Kopgekca
Poccuiickoit ®egepauum oTkasatbcs OT [loroBopa, ecav B pesy/sbTate BbiBoAa KanmeHTom yactu
JeHexHbix Cpeacts u/vam  LeHHbix Bymar u3 coctaBa AKTMBOB MUHMManbHaa cymma
WHBECTUPOBAHMA CTAHET MEHbLLE pPa3Mepa, YKa3aHHOro B COOTBETCTBYHOWEM 3anaB/eHMM O Bblbope
MNHBECTULMOHHOM CTpaTerMm; npu sTom NopsaaoK pacTopxeHua [loroBopa onpeaenaerca nopaakom
[O0CPOYHOro pacTtopKeHua [lorosopa No UHULMATMBE YNPaBAAIOLLEro, YCTaHOBAEHHOrO [JOoroBopom;

® MPUOCTaHOBUTb onepauun/caenkun c AkTneammn Knmnenta no Jorosopy ¢ ysegomaeHnem KaveHra s
YCTAQHOB/IEHHblE AENCTBYIOWMM 3aKOHO4ATENbCTBOM CPOKWU, ecan y YnpasBasatowero umeerca
0b60CHOBaHHOE, [OOKYMEHTaNbHO MNOATBEPXKAEHHOE npeanosioXKeHue, 4Yto KauneHT naBnsetcs
Hanoronnatenbwmrkom CLLA, n npu sTom KAneHT He npeaocTtasua 3anpalumsaemyto YnpasnaoLwmm
MHGOPMALUMIO, NO3BOAIOWYIO NOATBEPAUTb WM OMPOBEPrHyTb YKasaHHOE NpennonoXeHwe, a
TaKKe B cy4yae HenpegocTasaeHua KnneHtom-Hanoronnatenswmkom CLUA B TeyeHume 10 (Oecatu)
Pabounx aHe co AHA HanpaBAeHUA COOTBETCTBYIoLLero TpeboBaHWA 0 nepeaaye AOKYMEHTOB 1/ uau
cBeZleHu cornacua (oTKasa oT NpeAocCTaB/ieHMA cornacua) Ha nepegady MHGOpPMaLMK B HAaNOTOBbIN
opraH CLLA;

® pacToprHytb [loroBop B OAHOCTOPOHHEM nopaAaKke, yseaomums KameHTa He meHee, yem 3a 30
(TpnpuaTth) KaneHZapHbIX AHeN o0 npeanonaraemon AaTbl pacTopykeHua [oroBopa — B c/yyae
HenpegocTaBneHusa KnueHtom-Hanoronnatenswmkom CLUA B TeyeHue 10 (OecaTtn) Pabouunx gHen
noc/ae NPUHATMA YNpasAAIoWMM PeLIeHNa O NPUOCTaHOBAEHUM onepaumii/caenok nHpopmaumm,
Heobxoaumoi ana ero uaeHTUGUKauMmM B Kayectse Hanoronnatensiimka CLUA n (unm) B cnyyae
HenpegocTasneHus KnneHtom - Hanoronnatenswmkom CLUA cornacua (oTKasa oT npeaocTaBaeHums
cornacuvsa) Ha nepegady nHpopmaLmm B Hanorosbiii opraH CLUA;

® CyMTaTb, YTO AaHHble 0 KnneHTe, npeacrasuTene KnmenTa, Bbirogonpurobpetatene, beHedpuumapHom
BNajefible, a TaKXe WHble CBeAeHMs, YKa3aHHble B AHKeTe KaueHTa, W/MAN [OKYMEHTbI,
noATBep}KAatolmMe yKasaHHble CBEeAEHUS, HE U3MEHWINCL U CYMTAtOTCA OBHOBAEHHbIMM, €CAN Mo
ncreyeHunn 10 (Jecatn) Pabounx aHel nocne HanpasaeHua Ynpasastolwmm 3anpoca Knnenty (nnbo
pa3smellleHMM 3anpoca Ha CaiTe Ynpasnsiowero) o HeobxoaumocTn obHoBAeHUA UHPOpMaLMK U
OOKYyMeHTOB 0 KnueHTe, npeactasutene(sax), sbirogonpuobpetatene(ax) n beHepuumapHom(bix)
Bnagenbue(ax) KnuenTta, oHn He 6bIaK NpegocTaBieHbl KnneHtom.

5.3. Mpwu ynpasneHnn AKTMBaMmu YNpasasioLWnMin He BNpaBe:

e coBepLaTb caenkn ¢ AktuBamm KameHTa ¢ HapyweHuem ycnosuit [loroBopa M COOTBETCTBYHOLLEN
MNHBECTULMOHHON AeKknapauny;

® OTYYyXKAATb NpUHagnerkawme KnanmeHTy AKTMBbI B COCTaB MMyLLeCcTBa YNpaBAaAloLWeEro, B COCTaB
MMYILLIECTBA aKLIMOHEepOoB (y4acTHMKOB) YnpasasawoLlero, appuampoBaHHbIX UL, YNPaBASAOLWEro Uau
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B COCTaB MMYyLLECTBA AOPYIrUX KAMEHTOB YNPaBAAOLWEro, Haxogsuwieroca y YnpaBisowero B
O0BEpUTEIbHOM yNpaBaeHUM, 38 UCKNtOUYeHneM BosHarpaxkaeHma n Pacxofos, npeaycmMoTpeHHbIX
Jorosopom 1 3aKOHOAATENbCTBOM;
® yCTaHaBAMBaTb NpUOPUTET WHTepecoB KaueHTa nepes  WHTEpecamn  APYruX  KJAMEHTOB
Ynpasndawwero npu pacnpegenceHun Mexay BCemMu KanmeHTamu Ynpasnawwero LieHHbIX
bymar/[eHexHbix CpeacTts, NOAYYEHHbIX YNPaBAAOWMM B pe3y/ibTaTe COBEPLUEHNA CAE/KN 3a cUeT
CPeacTB pasHbIX KAMEHTOB YNpaBastoLWwero.
5.4. KnuneHt obazyeTca:
5.4.1.MpenocTtaBUTb YnpaBaatowemy Bce AOKYMEHTbl U CBeAeHus, Heobxoammblie nocieaHemy Ans
NCcnoJsiHeHUs obA3aHHOCTEN U ocyLecTBAeHNa npas no Jorosopy, B TedeHue 10 (decatn) Pabounx
AHel c fAaTbl MoaydvyeHuAa cooTeeTcTBytlowero TpeboBaHMA O nepedadve AOKYMEHTOB w/wau
CBeZleHWNI, B TOM YMCae, HO He OrpaHNYMBancb, coobwaTtb Ynpasaatowemy asnsetca am KaneHt
WK KTO-NN60 M3 ero 61U3KUX POACTBEHHUKOB:

5.4.1.1./lvuom 3ameLlatowmMm (3aHUMaIOLLLIUM):

" rOCyAapcTBEHHble JOMKHOCTM Poccuiickolt ®epepaumm;

" [O/IKHOCTM NEPBOrO 3amMecTUTeNa M 3amectuTeneit eHepanbHOro npokypopa Poccuickon
depepauny;

= fo/MKHOCTM YneHoB CoseTa aupekTopos LieHTpanbHoro 6aHKa Poccuiickoit ®epepauuu; d)
rocyapcTBeHHble JOMKHOCTM cybbeKToB Poccuiickolt ®eaepaumm;

" [O/MKHOCTM  depepasbHON  FOCYyLapCTBEHHOM  CAyKbbl, Ha3HayeHMe Ha KoTopble W
0CcBOOOXKAEHNE OT KOTOpbIX ocywecTeaatoTca [pesmaeHTom Poccuitickon Pepepaumu,
MpasutenoctBom Poccuinckon Pepepaumm mam [eHepanbHbiM MNPOKypopom Poccuiickoi
depepauuny;

= 10J/I)KHOCTU 3aMecTuUTeNell pykosoauTenei peaepanbHbiX OpraHOB MCNONHUTENbHOM BNacTH; g)
OOJ/IKHOCTM B TOCYZapPCTBEHHbIX Koprnopauuax (KomnaHusx), ¢oHOaxX U MHbIX OpraHM3aumax,
co3aaHHbIX Poccuiickol deaepauneit Ha ocHoBaHUM dpedepanbHbiX 3aKOHOB, Ha3HaYeHWE Ha
KoTopble M 0cCBObOXAEHME OT KOTopbIXx ocywecTeaatotca [lpesnageHTom Poccuiickoit
depepaunn nam Mpasutenocteom Poccuiickon Pepepaunu;

® [O/IKHOCTWM T[71aB TFOPOACKMX OKPYros, [NaB MYHMLMMNANAbHbIX PAMOHOB, [N1aB WUHbIX
MYHUUMNAaNbHbIX 06pa3oBaHUI, UCMOMHAIOLWMX NOJHOMOYMA 1aB MECTHbIX aAMUHUCTPALLUA,
rN1aB MECTHbIX agMUHUCTPALLUI;

"  [O/IKHOCTM  denepancHOM  roCcyaapCTBEHHOM  CAy»KObl, OONMKHOCTM  FOCYAAPCTBEHHOM
rpaxgaHcKol cny»bbl cybbekToB Poccuitickon deaepaumm, 4oaKHOCTH B LleHTpanbHOM BaHKe
Poccuiickolt dPepepaumnn, rocyfapcTBEHHbIX Koprnopaumax (KomnaHusax), ¢oHAax M MHbIX
opraHu3aumnax, cosgaHHbix Poccuiickoi depepaumeit Ha ocHoBaHMU desepanbHbIX 3aKOHOB,
oTAeNbHble A0/IKHOCTM Ha OCHOBAHUW TPYAOBOIO AOrTOBOPA B OPraHM3aumsx, Co3aaBaemblx 41
BbINOJIHEHUA 3aZay, MNOCTaBAEHHbIX nepes deaepanbHbIMU FOCYAAPCTBEHHBIMU OpraHamu,
OCYLLEeCTB/IEHWNE NOJTHOMOUYMNI NO KOTOPbIM NPeAYCMATPUBAET y4acTUe B NOATOTOBKE pPeLleHui,
3aTparnBalloWMxX BOMPOCbI CyBEPEHMTETa W HauMOHanbHOM 6HesonacHoctM Poccuiickoit
depepaumn, U KOTOpble BKIOYEHblI B MNEPEYHM, YCTAaHOBJEHHblIE COOTBETCTBEHHO
HOPMATUBHbIMW MPABOBbIMM aKTamMM eaepanbHbIX FOCYAAPCTBEHHbIX OPraHOB, CyObEKTOB
Poccuitckoit  Pepepaumn, HOPMATUBHbIMM aKTamu LleHTpanbHoro 6aHKa Poccuiickoin
depepaunn, rocysapcTBeHHbIX Kopnopauuit (KomnaHui), ¢GOHAOB U WHbIX OpraHU3aumii,
co3aaHHbIX Poccuiickoii ®epepaumeit Ha ocHoOBaHUK peaepanbHbIX 3aKOHOB;

5.4.1.2. NlenyTaTom NpeacTaBUTE/IbHbIX OPFraHOB MYHULMNANAbHbIX PaliOHOB W FOPOACKMX OKPYFrOB,

OCYLLECTBAAOWMM CBOW MOJHOMOYMA HA NOCTOAHHOM OCHOBE, AenyTaTam, 3aMeLLatoLLMm
[OJIKHOCTM B NPeACTaBUTe/IbHbIX OpraHax MyHULUMNAAbHbIX PaAOHOB U FOPOACKUX OKPYroB;
5.4.1.3.Ny6ANYHbIM AO/KHOCTHBIM IMLOM MHOCTPAHHOIO FOCyAapcTBa;

5.4.1.4.[001KHOCTHbIM NLOM NYBANYHBIX MEXAYHAPOAHbIX OpraHu3auuii;

5.4.1.5.YupeanTtenem/y4acTHUKOM UM PabOTHUMKOM  OBLLECTBEHHbIX  OpraHMsauMm

0b6beANHEHNI (PENTNO3HBIX OPraHU3aLLMM, MOAUTUYECKUX NAapTUiL), GOHA0B, MHOCTPAHHbIX
HEKOMMEPYECKMX  HENpPaBUTENbCTBEHHbIX  OpraHusauuii  u  ux  ¢Guananos MU
NpeAcTaBUTENBCTB, OCYLLECTB/AIOWMX CBOK OeATeNbHOCTb Ha Tepputopumn Poccuiickoit
depepaunm;
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5.4.1.6.MlHbIM ANULOM, KOTOpPOMY B CAy4yasX, MNPeayCMOTPEeHHbIX deaepasbHbIMM 3aKOHaAMMU
Poccuitckoit depepaunn, 3anpeliaetca Bnagetb U (UAM) No0b30BaTbCA MHOCTPAHHbIMMU
GMHaAHCOBbIMM MHCTPYMEHTAMM.
5.4.2.B TeueHue 15 (MaTHaguatn) Paboumx aHen ¢ AaTbl HanpaBneHus Ynpasaawwmm KaveHTy
YBegomMneHMA O COrnacuMm Ha 3aKkaluyeHuve A0roBopa A0BEPUTENIbHOrO ynpas/ieHuAa nepenatb
YnpaBasAwlWemMy B O0OBEPUTE/IbHOE yMpaB/ieHMe AKTUBbI B pasmepe MUHMManbHOW CyMMbl
WHBECTUPOBaHMA Uan bonee.
5.4.3. Boinnaumeatb Ynpasnawowemy BosHarpakgeHue B nopagke u pasmepe, onpeneneHHbiX B
Jorosope 1 B 3asBNeHUN 0 Bbibope VIHBECTULMOHHOW CTpaTeruu;
5.4.4.Bo3amewatb Pacxogbl Ynpasnawowero, B TOM 4YMC/Ae HA OCHOBAHWUM CYETOB, BbICTAaBAEHHbIX
Ynpasaawowmm nocne npekpalwieHma Jorosopa.
5.4.5.TpeboBaTb BbiBOAA AKTUBOB M3 AOBEPUTE/IbHOIO YNPaB/IEHMA HE MHAYe KaK NyTem HanpaB/ieHusn
Ynpasasawlwemy nucbmeHHoro TpeboBaHMA 0 BbiBOoAe AKTUBOB.
5.4.6.Nopaepkmeatb CToMMOCTb 4UCTbIX AKTMBOB B [lopTdene He HuKe MUMHUMaANbHON CyMMbl
MHBECTUPOBAHMUA.
5.4.7.CaMOCTOATE/IbHO OTCNEKMBaTb M3MEHEHUA u/unm gonosHeHma B JloroBop, pasmelleHHble Ha
Calite Ynpasnswuwero, npy 3Tom K/IMEHT CamoCTOATE/IbHO HECET PUCK HebnaronpuATHbIX
MocneacTBUiA, BbI3BaHHbIX OTcyTcTBMeM Yy KnaueHTa WHPopmauum 06 u3MeHeHuax wu/uau
AononHeHusx B Jlorosop (npuHatTnem [loroBopa B HOBOW pedakuun), pasmelleHHbIX Ha CanTte
YnpasastoLLero.
5.4.8.MnUcbMeHHO yBeAOMAATb YNPaBasaowWero o6 nsmeHeHnn aaHHblx KaneHTa, ykasaHHbix KneHtom
B AHKeTe, He no3aHee 30 (TpuauaTtn) aHen c Hanbosee paHHen U3 cneayolmx aart: (i) AaTbl, Koraa
Takne u3MeHeHua npousownn, nmbo (ii) matbl nonydeHua KnveHTOom OT Ynpasasawowero
TpeboBaHMA 0 Nepeaayve AOKYMEHTOB U/nau ceeaeHuii (iii) Aatbl pasmelleHma Ynpasaaowmm Ha
Caitte Ynpasnswouwero uHPopmauMm o HeobxogMmMoOCTM npeaocTaBneHns KaveHTamu
COOTBETCTBYIOWMX CBeAEHWUIM; Ob6HOBMEHME WHPOopMauMM npousBoauTca KaneHTom nyTem
npegocrasfeHna Ynpasasaouwemy ob6HoBAeHHON AHKeTbl KiMeHTa ¢ HOBbIMW AaHHbIMUK U (ecan
NPUMEHUMO) C NpeaoCcTaBeHUEM AOKYMEHTOB, NOATBEPKAAOWMX TaKUE USMEHEHMA.
5.4.9. o nognucaHua 3asaBieHMA O Bblbope WHBECTUUMOHHOM cTpaTermn npeaocTaBUTb
Ynpasnawowemy JOKYMEHTbI COrNacHo MepeyHio AOKYMEHTOB.
5.4.10.NepepaBaTb B [A0BepuUTeNbHOE ynpaBieHWe AKTUBbI, CBOBOAHble OT 3an0ra WAW MHbIX
obpemeHeHM, a TaK}Ke NpaB TPETbUX UL,
5.4.11.BbinnaunBate Ynpasnawowemy OOMNOAHUTENbHOE  BO3HarparkaeHwe, npeaycMoTpeHHoe
Jorosopom, B cnyyae (i) JocpoyHoOro pactopkeHus [oroBopa no uHuuMatuBe KnueHTa, 3a
UCK/IIOYEHNEM C/lyYaeB, NpeaycMoTpeHHbix [orosopom, nmbo (i) BbiBOga AKTMBOB U3
OOBEPUTENIBHOTO  YNpPaB/ieHMA B TeYeHUe CpPoKa WMHBECTULUMOHHOIO TrOPU30HTa, ec/u
NHBecTUUMOHHaA geknapauma CTaH4apTHOM MHBECTULMOHHOW CTPATErMM COLEPKUT YCI0BUA 06
OTCyTCTBUM MpaBa KaneHTa Ha BbiBOA AKTMBOB B TeYeHWE CPOKa MIHBECTULMOHHOIO roOpuU3oHTa,
n/van (i) usmeHenna KnameHTom WMHBECTMUMOHHON CTpaTerMm B Te4YeHMe CPOKa
NHBeCcTMUMOHHOIO rOpU30HTa ecnm MHBECTMUMOHHAA  AeKknapauma CTaHaapTHOM
WHBECTULMOHHOWN CTPaTerMm COAEPKUT ycnoBue o6 OTcyTCTBMM npaBa KaveHTa Ha M3MeHeHue
MNHBECTULMOHHOW CTpaTerMm B Te4eHne cpoka MIHBECTULMOHHOIO ropM30oHTa.
5.4.12.B TeyeHune 10 (OecaTtn) Pabounx aHei ¢ gaTbl HanpaBieHUs cooTBeTCTBYloWwero TpebosaHma o
npeaocTaB/ieHMn JOKYMEHTOB U (MNn) cBeAeHN, NpeaoCcTaBUTb Ynpasaatowemy nHbopmaumio,
No3BO/IAOLLYIO NOATBEPANTL UK ONPOBEPrHYTb 060CHOBaHHOE NPeAnoioXKeHne YNpaBastowero
0 TOM, 4YTO KnuneHT asnsaetcA HanoronnaaTenowmkom CLUA, a TakXKe cornacvMa Ha nepegadvy
nHpopmaumm B Hanorosble opraHbl CLLUA; npu aTom cornacme KnmeHTta-Hanoronnatenbwmka CLLUA
Ha nepeaayy Takoi MHGopMaL KM B Hasorosble opraHbl CLUA ogHOBpeMEHHO ABNAETCA COrnacnem
Ha nepeaavy Takoi MHGopmauum B LeHTpanbHbIl 6aHK Poccuiickont denepaumun, desepanbHblit
OopraH WCNONHUTENbHOM BAACTU, YMNOJHOMOYEHHbIM Ha ocywecTBneHne QyHKUMA no
NPOTUBOAENCTBUIO (OTMbIBaHMIO) I0X0A0B, MO/YYEHHbIX MPECTYMHbIM NyTem, U GUHAHCMPOBAHUIO
Teppopusama, u peaepanbHbli OpraH UCMOJHUTEIbHOM BAACTU, YNOAHOMOYEHHbIA NO KOHTPO/IHO U
Hag3opy B 061acT Hanoros u c6opoB.
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6.

5.5.

5.4.13.B TeyeHue 10 (Odecatn) Paboumx AHen c Aatbl nosydeHus KnveHTom oOT Ynpasastowero
yBeaoMaeHUA YNpaBnawwero O pacTtopxeHuu J[loroBopa, NpeaocTaBUTb Ynpasaatowemy
TpeboBaHMe 0 BbiBOAE AKTMBOB B OTHOLUEHWM BCeX AKTMBOB, HAaXOAALIMXCA B AOBEPUTENbHOM
ynpaBneHUN, C yKasaHMeM PEKBU3UTOB CYETa Aeno, OTKPbITOro Ha uma KnuveHTta, onsa BbiBOAA
AkTVBOB B Ppopme LleHHbIx Bymar, a TakxKe pekBM3MTOB HaHKOBCKOrO cYeTa A/ BblBOAA AKTMBOB
B popme [eHexxHbix CpeacTs.
KnneHT Bnpase:
® C AaTbl NonyyvyeHna KaneHTom YBegOMIEHUA O COrNacumM Ha 3aKNt04eHWe 40roBopa A0BepPUTENbHOIO
ynpasaeHua nepeaatb Ynpasasatowemy AKTuBbl B popme leHexHbix CpeacTs;
® B TeyeHMWe CPOKa aenctemaA [loroBopa nepesasaTtb B 4OBEPUTEIbHOE YNPABAEHUE AOMNONHUTE/bHbIE
AkTMBbI B popme [leHeKHbIx CpeacTs;
® B TeyeHMe CpoKa AeicTemAa [loroBopa nocae NMCbMEHHOIO COFNAacOBaHUA C YNPaBAAOWMM NepeyHs
nepegasaemMbix Ynpasastowemy AKTMBOB B BUAE LEHHbIX Bymar M mx 6anaHcoBOM CTOMMOCTM
AO0NONHATL AKTUBbI LLEHHbIMKW Bymaramu;
®  OCYLLECTBAATb MOAHOE U/MAN YaCTUYHOE N3bATUE (BbIBOA) U3 AOBEPUTE/IbHOIO YripaBaeHWsa AKTMBOB
B popme [leHeskHbix Cpeacts n/vnm UeHHbix Bymar, ¢ yuetom npasui, ycTaHoB/EHHbIX JloroBopom;
e TpeboBaTb OT YNpasastowLero npeaoctasaeHnsa OT4eToB B NopagKe, NpesycmoTpeHHom [loroBopom;
® OCYLLEeCTBAATb MHble Npasa, NpeayCMOTpeHHble 3aKOHOAaTeIbCTBOM U [JoroBOpOM.

YYET U XPAHEHUE AKTUBOB

6.1.

6.2.

6.3.

6.4.

6.5.

6.6.

Ynpasnawowmin - ocywectsaseT yy4eT M XpaHeHMe AKTMBOB B COOTBETCTBMM C TpeboBaHMAMM
3aKoHOLaTENbCTBA OTAE/NbHO OT COOCTBEHHOrO MMYyLLLECTBa, 060c0bnsAa AKTMBbI Ha CrneuManbHbIX
CYeTax, OTKPbIBaeMbIX Ha MMA YNPaBAAoLWEro, B TOM YUCae B KPeAUTHbIX OpraHu3aumax, B cucteme
BEeAEHUA peecTpa BAaLE/bLEB LLEHHbIX Bymar, y Aeno3uTapues.

KnneHT 06A3aH ocyuecTentb Nnepeaady AKTMBOB Ynpasastowemy B TeyeHume 15 (MatHaguati) Pabounx
OHeln ¢ patbl HanpasneHua Ynpasnawowum KaveHTy YBeAOMNEHUA O COMlacMM Ha 3aK/atodeHue
[O0roBopa [0BEPUTENbHOrO ynpaBieHna B pa3mepe MUHMMANbHOMW CYMMbl MHBECTUPOBAHUA WMAU
6onee.

Ona nepenaun AKTMBOB B AoBeputenibHOe ynpasnaeHue KnneHT nepesogut JeHeXxHble Cpeacrtsa Ha
6aHKOBCKWNIM CYET, YKa3aHHbI B YBEAOM/IEHMM O COMNAacMM Ha 3aK/104YEeHME LOrOBOpPa AOBEPUTENIBHOTO
ynpasnexus, a LleHHble Bymarn Ha cyeT Aeno, AOMNOJIHUTENbHO YKasaHHbIA YNpasastowum nocne
cornacosaHua CtopoHamu nepeyHa LleHHbix Bymar, nepesasaembix B A40BEpUTENbHOE YMpaBieHUe, B
COOTBETCTBMU C NyHKTOM 6.7 [lorosopa.

Ecnv AKTMBbI He nepefaHbl KnneHTom B AoBepuUTenbHOE ynpasaeHue Ynpasasawowemy B TedeHue 15
(MNaTHaauaTh) Paboumnx gHew ¢ aatbl HanpasaeHUa KaneHTy YBeAOMAEHUA O COTIaCuKM Ha 3aK/loYeHue
[O0roBopa [0OBEpPUTENbHOrO YynpaBfeHuaA, [OroBop CYMTAETCs He3aKAYeHHbIM, a Ynpasnstowmi
BnpaBe 6e3 npeaBapuUTE/IbHOIO yBeAOMIAEHUA KnMeHTa He NpPUHMMaTb AKTMBbLI B A0BepUTE/IbHOE
ynpasneHue. B aTom cnyyae ana 3akatouveHuna [orosopa B nocneaytowem KnmeHT 06s3aH NOBTOPHO
06paTUTbCA K Ynpasasatowemy A8 NOAyYeHUs HOBOTO YBEOOMJIEHMS O COMMacMM Ha 3aK/loyeHue
[orosopa.

Ecnm B TeuyeHne 15 (MaTtHaguaTn) Paboumx AHen c gatbl HanpasneHus Knuewty YeseaomneHua o
COrlacuM Ha 3aK/yYeHMe [0roBopa AOBepuUTe/IbHOro ynpasneHua KaveHTom B aoBepuTenbHoe
ynpasneHve Ynpasnawowemy nepeaaHbl AKTUBbI B pasmepe, meHbliem Yyem MuHMmanbHaa cymma
WHBECTUPOBAHMA, YNpaBaslOWM Brnpase 6Oosblle He NPUHMMaTb AKTUBbI B AOBEpUTE/IbHOE
ynpasieHne u pactoprHytb JJoroBop B 04HOCTOPOHHEM nopaake. Mpu sTom AKTMBbI BO3BpaLLatoTcA
KnueHty B nopaake, npeaycmotpeHHom [1oroBopom B ciyvae AOCPOYHOro pactoprkeHusa [Jorosopa no
MHUUMaTUBeE YnpasaatoLero.

JeHexHble CpeacTBa cUMTAIOTCA NPUHATBIMU B AOBEpUTEIbHOE ynpaBaeHue Ynpasasalowmm B Aaty
3auncnenuns [eHexHblx CpeacTB Ha pacyeTHbI CYET, OTKPbITbIM Ha UMA YNpaBAsaoLWero oaa yyeta
[eHexHbix CpeacTs, nepefiaHHbIX B AOBEPUTE/IbHOE YNpaB/ieHWEe, U YKa3aHHbIM B YBEAOMAEHUM O
COrNacuM Ha 3aKNloYeHne AoroBopa A0BEPUTENbHONO YNpaBaeHua, ecnu Takme JeHexHble CpeacTsa He
BO3BpaLLEHbl YNPaBAAKOLWMM B COOTBETCTBMU C NyHKTOM 6.4 [lorosopa.

Mpu nepenave B foBepuUTeNbHOE YNpasaeHue [leHexHbix cpencts CTOpoHbI Bnpase He 0popMAATb aKT
npuema-nepenayun AKTMBOB B [OBepuTe/lbHOE YynpaBieHWe, MNPUHUMAA 33 MoATBepXKAaatoLne
OOKyMeHTbl 0 cymme [leHexkHbix CpeAacTs, nepefiaHHbIX B AOBepuUTe/bHOe ynpasBaeHue, BbIMUCKY C
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pacyeTHOro cyeTa, OTKPbLITOrO Ha MMmA Ynpasaawwero ana yyeta [leHexkHbix Cpeacts, nepenaHHbIX B
[0BepuTenbHOe yrnpasieHue.

6.7. Nepegava B foBeputenbHoe ynpasaeHne AKTMBOB B ¢opme LieHHbIx Bymar BO3moXKHa npu ycaoBum
npeaBapuUTeNIbHOroO MUCbMEHHOrO COrlacoBaHWA € YNpaBAAOWMM  NepeyHAa nepefaBaemblxX
Ynpasnawouwemy LleHHbIx bBymar. B cnyyae nepegaum Ynpasaatowmm KnneHTty AKTMBoB B popme LLeHHbIX
bymar KnueHT Hanpasnaet Ynpasnatowemy YsegomneHune o nepegade UeHHbix bymar. Mepegaya
LleHHbIx Bymar KnneHtom Ynpasnstowemy opopmnaetca AKTOmM npuema-nepegaum LleHHbix bymar,
KOTOpbIN nognucbiBaetca CTOpoHamuM B TevyeHwe 5 (nATu) aHel ¢ aaTbl NpuHATUA LeHHbix Bymar
Ynpasnfawowmm B AOBEPUTENbHOE YpaBaeHue.

6.8. LleHHble bymarn cuuTaloTcA NPUHATBIMU B OOBEpUTENbHOE ynpaBaeHue MNpu yCloBUWM MNOoANUCaHUA
CTopoHamu cooTBeTCTBYtoWero AKTa npuema-nepesaymn LieHHbix Bymar B AaTy BHeceHWA NPUXOAHOM
3anMcK nNo AnueBomy cyeTy Ynpasnsatowero, MM60 B AaTy BHECEHUA NPUXOAHONM 3aMMCK NO cYeTy Aeno
Ynpasnawowero.

6.9. Jo momeHTa nognucaHua AKTa npuvema-nepegadn LeHHbix bBymar KnueHT npeactasndaer
Ynpasnsawuwemy 4OKYMeHTbl, NoATBepKAatowme 3atpaTtbl KnmMeHTa Ha npuobpeteHmne LieHHbIx Bymar.

6.10.BbiBog, AkTMBOB KnueHta B Buae LUeHHbix Bymar CTOpoHbl noaTBep»AaloT nytem nNoAnucaHuaA
CtopoHamu AKTa npmema-nepegadn LleHHbix bBymar no popme MpunoxkeHunsa N6 K [lorosopy.

6.11.[aToi1 BbIBOAA AKTUBOB U3 AOBEPUTENBHOIO ynpasneHus asasetca: (i) ana JeHexkHbix CpeacTs — Aata
WX CMMUCAHMA C PACYETHOTO CYeTa, OTKPBLITOrO Ha MMA Ynpasaatowero ana ydeta [eHexHbix Cpeacrs,
nepegaHHbIX B l0BEPUTENbHOE YIPaB/eHMe B COOTBETCTBUM € [LoroBopoMm, (ii) 4na 6e340KyMeHTapHbIX
LEeHHbIX Bymar, a Take A AOKYMEHTAPHbIX LeHHbIX bymar ¢ 06s3aTesibHbIM LLeHTPaNM30BaHHbIM
XpaHeHMeMm — aaTa cnucaHus LleHHbix Bymar co cyeTa geno (nvuesoro cyeta) Ynpasasaowero, oas UHbIX
OOKYMEHTapHbIX UeHHbIX 6ymar — gata nognucaHua CTopoHamu AKTa O BO3BpaTe AKTMBOB W3
[0BepuUTeNbHOro ynpasneHus.

6.12.YnpaBnsatowmiti ocylecTsaseT BblBOA AKTMBOB M3 A0BEPUTENIBHOrO YynpasaeHua no TpebosaHUIo
KnneHTa MCKNOUMTENbHO Ha CYET, OTKPbLITbIM HA UMA KnveHTa. BbiBog, AKTMBOB M3 A0BEPUTENBHOTO
ynpaB/ieHWA Ha CYET, OTKPbITbIN Ha MMA TPETLEro /ML He AOMYCKaeTCA, 32 UCKIOYEHNEM C/lyYaeB
BO3BpaTa AKTMBOB K/IMEHTY B CBA3M C 3aKNt04eHMeM KAneHTom A0roBopa A0BEPUTENIbHOMO ynpaBaeHun
UeHHbIMW Bymaramu MAM 4OroBopa Ha Gpokepckoe obcnyXuBaHWe € Apyrum NpodeccMoHaibHbIM
YHYACTHUKOM PbIHKA LieHHbIX Bymar.

6.13.AKTUBbI KnueHTa MOryT yuuTbiBaTbCA BMecTe € AKTMBaMW Apyrux KauveHToB Ynpasnawoowero B
COOTBETCTBUM C TpeboBaHUAMM 3aKOoHOAATeNbCTBA. Mpun 3Tom [leHeKHble CpeacTBa, NpegHa3HauYeHHble
ONAa nHBecTMpoBaHuA B LleHHble Bymaru, Bxoaswme B coctas Moptdena KnnerTa, yuntbiBatoTca BMecTe
¢ JeHexHbimn CpepactBamu apyrux KnveHToB YNpaBaAwooWero Ha OAHOM WAM HECKOJIbKMX cyeTax
YnpasnawLwero, No yCMOTPEHUIO YNPaBAAOLWLEro, Ha KOTOPbIX OCYLLECTBAAETCA XpaHeHMe [leHeKHbIX
Cpencrs.

6.14.LleHHble Bymaru, Bxogawme B coctas MNoptdensa KnneHTa, yuntoiatotca BmecTe ¢ LeHHbIMM Bymaramm
apyrmx KnneHtos YNpasnAwLWwero Ha O4HOM WM HECKONIbKMX cyeTax YMNpPaBAAOLWLEro, Ha KOTOpPbIX
ocylwecTBnaeTca xpaHeHue LieHHbIx bymar.

6.15.[1a coBepLueHns cAeNoK 1 onepaumii ¢ LieHHbImn Bymaramu, Bxoasawwmmm B coctas MNoptdensa Knnenra,
C npuenedyeHnem bpoKepos AKTMBbI KaneHTa MOryT yuyuTbIBaTbCA Ha O4HOM WM HECKOJIbKMX cYeTax
Ynpasnatowero y 6pokepoB B COOTBETCTBMM C YTBEPNKAEHHbIM OpOKEpPOM NOPAAKOM BeAeHWA
BHYTPEHHErO yYyeTa CAe/0K M onepaLmii € LLeHHbIMM Bymaramun npodeccMoHanbHbIMU YYaCTHUKAMM.

6.16.Mpu aTOM YNpasastowmin omKeH obecneuntb BegeHne 060cob1eHHOro BHYTpeHHero yyeta JeHeXHbixX
Cpeacts un UeHHbIx Bymar no kaxkgomy JloroBopy B OTAENbHOCTY.

6.17.KnuneHt Bnpase notpeboBaTb M3bATUA YacTU AKTUBOB M3 [0BEPUTENIBHOTO YMNPaBAEHWUA, MUCbMEHHO
yBEAOMMB YNpaBAAloOWEro nyTem HanpasieHus Ynpasnstowemy TpeboBaHusa o BbiBOAe AKTUBOB.
YactuyHoe nsbatue (BbiBoA) AKTMBOB M3 ynpaB/ieHUs nponssoamTca B Buae JeHexHbix Cpeacts u (1au)
LeHHbIx bymar. Bug v pasmep usbimaembix AKTUBOB onpeaensaetca KnMeHTom camoCTOATENbHO C
y4yeToM NosoXeHMn NyHKTa 15.8 [Jorosopa.

6.18.TpeboBaHMe O BbiBOAEe AKTWMBOB, HanpasBieHHoe KaneHTOm, B pesynbTaTe MCMNONHEHMA KOTOPOro
CtonmocTb UncTbix AKTMBOB B MNopTdene cTaHeT HUKE MUHMMANBHOM CYMMbl UHBECTUPOBAHUA, @ TaKKe
B CNlyyasx, Koraa BblbpaHHasa KnveHTom WHBECTUUMOHHasA cTpaTerus He npeanonaraeT BblBOA W3
A0BepuUTeNbHOro ynpasneHua LeHHbix Bymar u/unm  [JeHexkHbix CpeactB B TedeHWe Cpoka
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7.

MHBECTULMOHHOIO FOPU30OHTa, pPaccMaTpuBaeTca YNpasBAAOWMM Kak yBedomneHwe KaneHTa 06
OAHOCTOPOHHEM OTKase OT ucnonaHeHua [orosopa. B Takom cnydae noanexaT NPUMEHEHUIO
nonoeHusa [lorosopa o NopsaaKe 1 ycnoBuMAX NpekpaleHms Jorosopa.

6.19.Mpwu nonyyeHum Ynpasnstowmm TpeboBaHnsa KnneHTa 0 YaCTUYHOM U3bATUM AKTUBOB B BUAE [leHEXHbIX

CpeactB 1 (unun) UeHHbix Bymar cooTBetcTBytowme [eHexHble Cpeactsa U (unu) LleHHble Bymarm
nepeaatotca Ynpasnsatowmm KAMeHTy B CPOK He nosgHee 35 (TpuAauaTti NATK) KafeHaapHbIX gHel ¢ aathbl
nosyyeHna Takoro TpeboBaHWA B nopsagKe, onpegeneHHom B Lorosope. Ecam B coctaBe AKTMBOB
He[O0CTaTOYHO AEHEXHbIX CPeacTB ANA COBEpLUeHMA M3bATMA (BbiBOAa) AKTMBOB M3 ynpaBaeHUs
cornacHo TpeboBaHuto KnuneHta, Ynpasaawwmin 6e3 cornacoBaHua ¢ KnveHTom (B Tom umcne 6es
COrnacoBaHMA CaMOW BO3MOMKHOCTU peanmnsaumm LeHHbIx Bymar v nepeyHs LleHHbIx bBymar,
nognexalmx peanusaummn) ocylecTsaneT peanmsaumio LleHHbIx 6Gymar u3 coctaBa AKTMBOB,
HaxogAawwmxca B MNopTdene Knunerta.

NOPAAOK ONPEAE/IEHUA PbIHOYHOW LEEHbI AKTUBOB

7.1.

7.2

7.3.

7.4.

7.5.

7.6.

7.7.

7.8.

7.9.

PbIHOYHOM UeHoOM LieHHOM Bymaru, gonyuweHHOM K 0b6palleHnto Ha OPraHM30BaHHbIX TOpPrax, ABAAETcA
ee KOTMPOBKA MO COCTOSHWIO Ha [AeHb, B KOTOPbIM NPOM3BOAMTCA pacyeT, YCTAHOBAEHHaA
COOTBETCTBYIOLLMM OPraHM3aToOPOM TOPFrOB/IN Ha AaTy onpeaeneHua PbIHOYHOM LeHbl Takon LleHHoM
bymaru.

Ecnim Ha MOMEHT ocyllecTB/ieHUss oueHKM LleHHol Bymaru, gonyuweHHoM K obpalleHuio Ha
OpPraHW30BaHHbIX TOprax, MHPopmMaLma 0 ee KOTUPOBKE PACKPbIBAETCA HECKOIbKMMW OpraHn3aTopamm
TOProB/AM Ha PbIHKE LLeHHbIX Bymar, PbIHOYHOWM LieHoM Takoi LleHHoM Bymaru npusHaeTca KOTUPOBKA,
nHbOopMaUMA 0 KOTOPOM pacKkpbiBaeTca MoOCKoBCKOW Buprkeli.

Ecnn Ha paty onpeaeneHns PbIHOYHOM UeHbl LleHHOM Bymarn koTtupoBka MOCKOBCKOM Bupkein He
paccumTaHa, To PbiIHOYHOW LieHOM Takol LleHHoM Bymaru sBnseTcsa nocnegHaAs paccyMTaHHAnA KOTUPOBKA
Ha MockoBcKon Bup:ke B npegenax 90 AHel, NnpeawecTBYOLWNX AaTe onpeaeneHnsa PbIHOYHOM LEHbI
LleHHOM bymaru.

Ecnm Ha MoCKOBCKOM BuprKe OTCyTCTBYET KOTUPOBKa Ha Kakylo-nMbo u3 gat B npeaenax 90 gHewn,
npeawecTeyoWNX gate onpeaeneHma PbiIHOYHOM UeHbl LleHHoM Bymaru, To PbIHOUYHOWM LeHoM Takol
LleHHOM Bymaru npusHaeTcs HaMmeHbLlas KOTUPOBKa, MHOOPMAaLUA O KOTOPOW PacKpbIBAETCA UHbIMU
opraHusaTopamm TOProB/aN Ha PbIHKE LeHHbIX Bymar.

Ecnv Ha paty onpegeneHua PbiHOYHOM ueHbl LleHHoM Bymaru, gonyuweHHoW K obpalieHuto y
opraHusaTopa TOProB/iv Ha PbIHKE LLEeHHbIX bymar, UHGOpPMaLUA O ee KOTUPOBKE He PACKPbIBAETCA HU
OZIHUM OpPraHM3aTOPOM TOPrOB/IM HA PbIHKE LEHHbIX 6ymar, PbiIHOYHasA UeHa Takoi LleHHon Bymarm
onpeaensercs He3aBUCUMbIM OUEHLLUMKOM WAM MPU3HAETCA pPaBHOM CTOMMOCTU npuobpeteHua
cooTBeTCTBYlOWEN LleHHON Bymaru, BKtoyatowweit Bce Pacxogpbl.

PbIHOYHOM LeHoM LeHHoM Bymaru, He AONyLWeHHOM K OpraHM30BaHHbIM TOpram, ABASETCA NocaesHAs
LeHa 3aKpbITUA pbiHKa (Bloomberg Last), onyb6ankoBaHHas B UHPOpMaLMOHHOM cucteme «baymbepr».
PbIHOYHOM LeHOM LleHHOoM Bymary MHOCTPaHHOIoO SMUTEHTA ABNAAETCA NOCAEAHAA LeHa 3aKPbITUA PblHKA
(Bloomberg Last), ony6ankoBaHHas B MHPOPMaLMOHHOM cucteme «baymbepr».

Ecnv Ha paty onpegeneHva PblHOYHOWM LeHbl LleHHon Bymaru, He pgonyuweHHoM K obpalueHuto y
OpraHusaTopa TOProB/AW Ha PbIHKE LEeHHbIXx bymar, nan LleHHon Bymarn MHOCTPAHHOrO 3SMWTEHTA,
MHOOPMALUMA O LEHe 3aKpbITUA PbIHKA OTCYTCTBYET B MHPOPMALMOHHOM cucTeme «baymbepr», ee
PbIHOYHanA LeHa onpeaenaeTca, UCXo4a U3 NocieAHEN MMEIOLLLENCA LLeHbl 3aKPbITMA PbiHKa B Npeaenax
90 gHeWn, npeaLWwecTByOWMX gaTe onpeaeneHmsa PbiIHOYHOM LeHbl LleHHoM Bymaru.

B cnyyae oTcyTcTBMA Ha AaTy onpedeneHua PbiHOYHOW ueHbl LleHHoM Bymaru, He AOnyuwleHHOM K
obpallleH1Io Yy opraHM3aTopa TOProBaM Ha pbiHKE LUeHHbIX bymar, nnmn LleHHon Bymarn MHOCTpaHHOro
3MUTEHTa, MHPOPMaLMK, YKa3aHHOM B NyHKTe 7.8 Jorosopa, PbiIHOUYHaA LeHa Takol LleHHon Bymaru
onpeaensercA He3aBUCUMbIM OLUEHLLUMKOM WAM MPU3HAETCA pPaBHOM CTOMMOCTU npuobpeteHusa
cooTBeTcTBYlOWEN LleHHOM Bymaru, BKatovatollel Bce Pacxoapbl.

7.10.PbiHOYHOM ueHoM [leHexkHbix Cpeacts B BastoTe Poccuitickon depepaumm ABNAETCA HOMUHa/bHasA

CTOMMOCTb TaKOW BatOTbl.

7.11.PblHOYHOM UeHoM [leHexHbix CpeAcTB B WMHOCTPAHHOW BanoTe ANA Lefell BHYTPEHHEro y4eTa,

OTYETHOCTM YMpPaBAAIOWEro W Uenel WUCNoAHeHMA YNpaBAAWMM GYHKUMM Ha/NoroBOro areHTa
ABNAeTCA cymma B pybnax Poccuiickoii Peaepauumn, KoTopas MoayyaeTca B pesysibTaTe nepecyeTa
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CTOMMOCTM TaKOW MHOCTPaHHON BantoTbl B pybnam Poccuitickoir Pepepaummn nytem BHyTpeHHew
KOHBepTauuu.

8. BOMPOCblI HANOIrOOB/10OXEHUA

8.1.

8.2.

8.3.

8.4.

8.5.

8.6.

KNneHT HeceT eaMHOJIMYHYIO OTBETCTBEHHOCTb 3a YN/1AaTy Ha/Jl0ros no Atobbim onepaymam ¢ AKTUBaMU,
COBepLIEHHbIM cornacHo [oroBopy, BKAtoYas, 6e3 orpaHUYeHui, Haior Ha Aoxoabl GUNYECKUX NnL,
WMHble HA/orM, MOWJ/IMHbI UAK COOpPbI, HAYMCNAEMbIE Ha KaKyto-IM60 OCHOBHYIO CyMMY, MPOLEHTHI,
OVBUAEHAbI, 338 UCK/IIOYEHNEM C/ly4aeB, KOr4a B COOTBETCTBUM C 3aKOHOAATENbCTBOM YNpaBAstowmi
CAaMOCTOATE/IbHO YAEP)KUBAET M NEpPevYncnseTr Hanorm ¢ p[oxonos KaueHTa, NOAyyYeHHbIX npu
ynpasieHnn AKTUBaMM.

Ons dusmnueckux nuu-KnneHtos Ynpasnstowero YnpaBasatoWmii NpM3HaeTcs Ha/loroBbiIM areHTom B
OTHOLWIEHUM [0X0A0B, MOJYyYeHHbIX KnveHTom B pamkax [oroBopa no onepaumsm C LLEeHHbIMU
bymaramm M  MHbIMW  PUHAHCOBbLIMM WHCTPYMEHTaMU. B uensx Hagnexawero WCNosHeHUn
Ynpasnawowmm gaHHoW obasaHHocT KnmeHT o6s3aH coobwmnTb YNpaBaAoWemMy U AOKYMEHTa/IbHO
noATBepAMTb CBOM HaNOroBbl cTaTyc B Poccmuinckon @egepaumm Ha MOMEHT 3akatoveHus [orosopa.
KnuneHT TakxKe 06a3yeTca HesameaanTeNbHO YBEAOMAATL YNPaBAAIOLWLErO O KaxKaAoM GaKTe U3MeHeHMUA
CBOEro HanoroBoro cratyca B Poccuitckoii Pepgepaumm B TeyeHMe CpoKa gencrtems [orosopa w
NoATBepP)KAaTb AaHHbIA CTATyC MPU HaCTYMAEHUU CAedylolWmx COObITUM: OKOHYaHWA HaJIOrOBOro
nepuopaa, sbinniatbl JeHexHbix Cpeacts 8 NoAb3y KiMeHTa A0 UCTeUYEeHUA CPOKA HAJI0roBoro nepmoaa
WAW [0 WUCTEeYEHUs CpOKa adelicteus [loroBopa, BbiBoAa [eHexHbix CpeacTB MO MCTEYEHUU CPOKa
AEeNCcTBUA NN NpuU pacTop*KeHnn [loroBopa, a Tak»Ke B TedeHue 5 (Matn) gHelt c MomeHTa HanpasaeHUs
COOTBETCTBYIOLLErO MMCbMEHHOTO 3anpoca YNpasasaowmm B NopaaKe, npeaycMmoTpeHHom [Jorosopom
ANnA HanpasaeHua OT4yeToB.

KnneHT 06A3yeTca TakKe HesamegauTeNbHO YBEAOMWUTb YNPaBAAloOWEro nyTem HanpaeieHus oT
KnueHTta Ha agpec Ynpasnsatouwero, ykasaHHoro B EFPHO/1, nucbmeHHoro ysegomaeHuns ob oTkase ot
3anaBneHus Ha Bo3BpaT HO®P/l, nameHeHUs GaHKOBCKUX PEKBM3UTOB, Ha KoTopble Ynpasaatowmi
OONKEH OCYLLECTBMTb BO3BPAT U3NLLHE YAEPHKAHHbBIX CYMM Hanora Ha Aoxoabl GU3NYECKUX NNLL.
Ynpasnawowmii Npon3BOAUT UCHUCAEHME U YAEpPXKaHME CYMM HaNora MCKAKYUTENbHO B BajloTe
Poccuitckoit depepaunn. Mpu 3TOM AN Lenein UCHUCIEHNS CYMMbl Ha/loroBol 6a3sbl BantoTol cueTa
npu3HaeTca BantoTa Poccminckon degepaunm.

Mpepoctasme Ynpasastowemy 3aasneHne Ha Bo3BpaT HOPD/T KaneHT cornacmnca ¢ Tem, YTo Bo3BpaT
U3NULLHE YAepXaHHOW YNPaBAAOLWMM CyMMbl Hanora Ha AoxoAbl GU3MUYECKMX UL, OCYLLECTBAAETCA B
COOTBETCTBMM C 3aABAeHMeM Ha Bo3BpaT HAD/1.

Ynpasnawwmii He HeceT OTBETCTBEHHOCTb nepes KnnMeHTom B COOTBETCTBMM C AEWCTBYHOLWMM
3aKoHoAaTenbcTBOM Poccuiickon Pepepaumm 3a yuepb B pasmepe M3NMLLHE YyNAaYeHHOro Hasnora Ha
00x04bl GU3MYECKUX UL, NPUYUHEHHDBI KNMeHTy B pe3yibTaTe HenpeacTaBieHus (HecBoeBpeMeHHOro
npeacTaBneHunn) KAMeHTOM [AOKYMEHTOB, NpeaoCcTaBAeHME KOTOPbIX MpeayCcMOTPEHO MNyHKTom 8.2
Jorosopa.

B cnyyae, ecnv npu onpeaeneHum Haaoroeoi 6asbl No UTOram roga UK MO OKOHYaHMM CPOKa AeUCTBUA
nocnefaHero Jorosopa, 3aK/JlO4EHHOrO MeXKay KaneHTom M YNpasBasaiowmm, BbiaBaeH GaKT U3ULWHE
yAepKaHHOro Hanora, Ynpasnawwwmii 06sa3aH B TedeHne 10 (JecaTn) aHel cooblwmtb 06 sTom KanenTty
nytem HanpasneHua CoobweHua VYnpasnsiwowero. Otnpaska CoobweHus Ynpasaatowero
OCYLLECTBNIAETCA B COOTBETCTBMM C yCa0BMAMM [lorosopa.

MpU HanNuMM U3AULLHE yAeprKaHHbIX YNPaBAAKLWMM B pPaMKax BbliMNOJIHEHMA GYHKUMWIA Hanorosoro
areHTa CymMm Hasiora Ha pgoxoabl OU3MYECKMX /UL, U Hanuumu 3asaBaeHMA Ha Bo3BpaT HAP,
noanucaHHoro KnveHTom, YnpaBasaoWmMin paccmaTpuBaeT HacTOALLMA NYHKT B KadyecTBe TpeboBaHuA
YnpaBnawLUiemy MO OKOHYaHMM KaxkAoro HanoroBoro nepuoaa nvMbo npekpalleHus AencTems
nocnegHero aencreytowero JloroBopa, 3akAlOYEHHOro mexay Ynpasaswowmm wun  KaneHTtom,
OCYLLECTBMUTb BO3BpaT YKasaHHbIX CYMM Ha pPeKBM3UTbl noboro u3 aelicteyowmx [Jorosopos,
3aKN0YEHHbIX MeXKay KnveHTom u Ynpasaawowmm, 1mbo, B caydae NpeKkpalleHma 4ecTBusA nocieaHero
pencrteyowero [orosopa mexay Ynpasaaiowmm u  KaveHTom, No nocnegHMm  M3BECTHbIM
Ynpasnawouwemy 6aHKOBCKMUM pekBmantam KnmeHTa.

CTopOoHbl paccMaTpuBaloT BbllleyKa3aHHoe TpeboBaHMe, KaK nuUcbMeHHoe 3asBaeHue KnueHTta o
BO3BpaTe U3/INLLHE YAEePrKaHHOro Hanora Ha foxoAbl PU3NYECKMX L, NOCTYNMBLLEe YNpaBasaoWweMy B
nepeblin pabounit geHb HaNoroBoro nepwoja, Cneayowero 3a Ha/oroBblIM NEPUOAOM, 33 KOTOPbIN
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9.

npou3BOAUTCA pacdeT Hanora, AMbo B nepsblil paboumnii AeHb Nocne MNoAyYeHMA YNpasAAOLWMM
yBegomneHusa ot KameHTa o pacTopKeHuu nocneaHero aenctsytoutero [loroBopa, 3aKAtO4eHHOro
mexay Ynpasaaowmm n KnmeHtom. Bo3spaTt nsanwHe yaepKaHHOro Hanora Ha 4oxoabl GU3MYecKnx
ML, Npou3BOoaMTCA YNpPaBAAKOWMM B CPOKM, YCTaHOBNEHHble HanorosbiM Kogekcom Poccuickom
depepaumnn. Hactosawmn NyHKT He pacnpocTpaHAeTcs Ha KNMeHTOB, BblpPasuBLUMX HECOrnacue Ha
BO3BPAT M3/IMLIHE YAEPXKAHHON CYyMMbl Hanora Ha AoxoAbl GU3MYECKMX NUL, MyTeM HanpasaeHWA
YnpasnawowemMmy MNUCbMEHHOIO OTKa3a OT 3asBneHua o Bo3Bpate HAD/, a Takke B cayyae
npeaocTtasneHna KNMeHToM B MMCbMEHHOM BUAE 3asiBIEHUA O BO3BPATE U3IULLIHE YAEPKAHHOM CYMMbI
Hanora Ha AoxoAbl OU3MYEeCKMX Auu, B MNOPAAKe, YCTAHOBAEHHOM AeNCTBYOWMM HaNorosBom
3aKoHoaaTenbCcTBe Poccninckon Pepepaunn, ¢ UHbIMU PEKBU3UTAMM ANA OCYLLECTB/EHMA BO3BpaTa. B
nocnegHem cnaydae, Ynpasnsatowmii BO3BPALLAET U3ULLIHE YAEP!KaHHbIA HANOr B pasMepe U Ha CYeT,
yKa3aHHbIN KNMeHTOM B 3aABAEHUM.

OTYET YNPAB/AIOLLEIO

9.1. Ynpasnawowmit obasaH Hanpasnatb Kanenty OTyeT He meHee ofHOro pasa 3a OT4YeTHbIN nepuog, a
Take B Ntoboe Bpema B TeyeHne aenctema JJorosopa no 3anpocy KnmeHra.

9.2. Obsa3aTenbCTBO YNpaBasolero B Yactu npegoctasneHns KnveHty OT4eTOB BO3HMKAIOT C MOMEHTA
nepefaun KnneHtom AKTMBOB B [OBEpPUTE/IbHOE ynpaBJeHWe B Cymme paBHoW wuan 6onee
MWHUMANBbHON CyMMbl MHBECTUPOBAHMA, YCTAHOB/IEHHOW B COOTBETCTBYIOLLEM 3asiBAeHUN O Bblibope
MNHBECTULUMOHHOM CTpaTermu.

9.3. OtyeT gosikeH bbITb chopMMUpPOBaAH Ha NocaeaHu aeHb OTYeTHOro nepmoda 60 Ha AaTy, YKa3aHHyo
B 3anpoce KauneHTa.

9.4. Ynpasnawowmit 06a3aH HanpaButb OTYeT KnnMeHTy He No3aHee nocieaHero AHA KasneHgapHoro mecaua,
cnepyouwero 3a OTYETHbIM MEpPUOAOM, a TakKe B TedeHue 10 (decatn) Paboumx gHelt ¢ MOMeHTa
noayyYyeHUA NMCbMEHHOro 3anpoca KnneHTa.

9.5. B OTyeTe gonKHa coaeprkaTbCca cneayrowas MHopmauma:

e uHPopMaumMa 060 BCeX CAeNKaX, COBEPLUEHHbIX YNPpaBaatowmm ¢ AKTMBaMu;

o uHbopmauma obo Bcex onepauuax MO nNepefayve B AOBepuUTENbHOE ynpaBsieHue KaveHToOm w
BO3BpPaTy emy AKTMBOB, 3a NeEpUOJ BPEMEHM, WUCYUCNAEMbIA C AaTbl, Cneaytowen 3a AaToi
dopmupoBaHma npeaplaywero OTyeTa (Aatbl 3aKkntoveHus Jorosopa, eciv paHee OTYeT KnneHTy He
Hanpaensaaca), 4o Aatbl GopMUpPOBaHUA NpeaocTasasemoro OTYeTa;

® CBeAEeHUs O JAMHaMMKe exemecadyHoil poxogHocTn Moptdens KnveHTa 3a Becb nepuog
OOBEPUTENbHOTO YyMpaBieHMa C AaTbl nepefayn KnueHtom AKTMBOB Ynpasnaatowemy (B Buae
rpadumka);

e cBegeHus o ctommoctu MopTtdena KnneHTa, onpeseneHHOM Ha KOHEL, Kax4oro mMecaua, 3a Becb
nepuos AOBEPUTENIbHOIO YNpPaB/ieHUsA ¢ AaTbl Nepeaaum KnveHtom AKTUBOB Ynpasasowemy (B Buge
rpaduka);

® (CBeAEeHUs 0 Aeno3uTapuu (Aeno3uTapusx), perncrpatope (pernctpaTopax), OCyLwecTBAAOLWMX YHeT
npas Ha LleHHble bymarn KnuneHTa, Haxogsawmecs B AOBEPUTENbHOM YNpPaBAEHUWU, B TOM 4yucie
NosiHoe HauMMeHOBaHMWe, UAEHTUPUKALMOHHBIA HOMep Hanoronnatenbwmka (MHH), ocHoBHoM
rocyZ,apCTBEHHbIN perncTpaumoHHbii Homep (OMPH) 1 agpec mecTa HaxoXKaeHus;

e cBefeHuss 06 WHOCTPAaHHOW OpraHM3aumm (MHOCTPAHHbLIX OPraHU3aLMAX), OCYLLECTBAAOLWEN
(ocywecTensatowmx) yyeT npas Ha LieHHble Bymarn KnueHTa, Haxogsawmeca B L0OBEPUTEIbHOM
ynpasaeHnn, B TOM YMC/e NOJIHOE HAMMEHOBAHME Ha MHOCTPAHHOM fA3blKe, MeXAYHAPOAHbIN Kog,
naeHTMOMKauUK (Npu HaNMYUKU) U agpPec MecTa HaxoXKaeHUs;

® HAMMEHOBAHWE N afpec MecTa HAXOXAEHUA KPeAUTHON opraHn3aummn (KpeauTHbIX OpraHM3aumin), B
KOoTopoi (KoTopbix) Ynpasnstowemy oTKpbIT (OTKpbITbl) GaHKOBCKMI cueT (baHKOBCKMe cyeTa) ans
pacyeToB MO OMepauMsaM, CBA3aHHbIM C AOBEpPUTENbHbIM ynpasaeHuem LeHHbiIMM Bymaramu u
LdeHexHbimn Cpeacteamm KnuneHTta;

e cBefeHua o bpoKkepe (bpokepax) M (MAM) MHBIX IMLAX, KOTOPble COBEPLUAOT MO MOPYYEHUIo
YnpaBnawowero cAenku, cBsA3aHHble C ynpasaeHnem LleHHbIMM Bymaramu u  [JeHexHbIMK
Cpeanctsamn KnneHTa;

e uHbopMaLMIo No BUAAM BCex PacxonoB, NOHECEHHbIX YNPaBAAOLWMM B CBA3M C OCYLLECTBIEHNEM
[oBepuTenbHOro ynpaeneHus no florosopy ¢ KnameHtom B OTYETHOM NepuoAe U BO3MELLEHHbIX
(nopnerkawmx Bo3ameLLeHuIo) 3a cdeT AKTMBOB KineHTa;

[loroBop A0OBEpPUTENbHOIO YNpPaBAeHUa LeHHbIMM 6ymaramu. Pesakums Nel4 CTp. 26 n3 125



e uHbOpmaumio O BosHarpaxgeHwu, BbinaayeHHOM (Noasiexallmm BbinaaTe) Ynpasastowemy 3a
OTueTHbI Nepuoa, C NpMBEAEHMEM PacyeTa ero pasmepa;

e B C/Ayyae ocylecTeaeHunsa Ynpasaatowmm B OTyeTHOM nepuoae npas ronoca no LeHHbim bymaram
KnueHTa Ynpasnstowmii ykasbiBaeT B OTyeTe, No Kakmm LleHHbIM Bymaram Ynpasnatowmii ronocosan
Ha obwem cobpaHuM Bnagenbues LieHHbIx Bymar ¢ ykasaHMem BbIOPaHHOTO MM BApMAHTA
roN0COBaHUA MO KaxKAoMYy BOMNPOCY NOBECTKU AHA.
9.6. OtueT Hanpasnsetca KnueHty B crnepytowmx ¢opmax (B 3aBUMCMMOCTM OT TOro, KaKoW crnocob
HanpasneHusa OTyeToB BbibepeT KAnMeHT B 3aABAEHUM O NPUCOEANHEHNN K [LJOoroBOpY):
® Ha Oyma)KHOM HOcUTEeNle B ABYX 3K3EeMMNAAPax 3a NOAMUCbIO YNOJHOMOYEHHbIX NpeacTaBuTenei
Ynpasnawowero U 3aBepeHHblie nedyatblo Ynpasnstwouwiero. B atom cnydyae OTyeT Ha BymaxkHoOm
HOocuTene HanpasasaetTca YNpasBaawoWMM MO MoyTe No ajapecy, YKasaHHOMY B 3asaBNeHUMU O
npucoeanHeHuu K florosopy.

® B 3/IGKTPOHHOM BMAE MyTeM HanpasnaeHMA OTyeTa MO aApecy 3/EKTPOHHOWM NOYTbl, YKa3aHHOWM
KnveHtom B 3asaBieHMn o npucoeauHeHun K [floroBopy (npepoctaBnserca ecnam  KaveHt
camocToATeNbHO BbibepeT Takol cnocob HanpasneHns OT4eToB).

9.7. OtyeT, npegocTaBasiembli KNMEHTY B 3/1€KTPOHHOM BUAE NMYTEM €ro HanpaB/eHUA MO 3/1EeKTPOHHOM
noyte, nognMcbiBaeTca YNpasaAlWMM MNyTemMm MPOCTaBAeHMA Homepa JloroBopa, KOTOpbIM Mo
cornaweHnio ¢ KnveHtom ABNAETCA WMHAEKCOM W NPUPABHMBAETCA K NOAMUCU  COTPYAHMKA
YnpaBnAawuero, OTBETCTBEHHOrO 3a BefeHMe BHyTpeHHero ydeta. OT4yeT, HanpaBAeHHbIA o
3/1eKTPOHHOM NOYTe, CYNTAETCA NPeACTaBNAEHHbIM KAMEHTY C MOMEHTA ero HanpasaeHma YNpasasaowmm
Mo 3/1EeKTPOHHOM MOoYTe, YKa3aHHOW B 3aABNEHMW O NMPUCOEAMHEHWW K AOrOBOPY [AOBEPUTENBHOTO
ynpasneHusa.

9.8. KnuneHTbl, BbIOpABLLME B Ka4eCTBE NPeAnoYTUTENIbHOMO cnocoba nonydeHnsa OTYeTa agpec 3NeKTPOHHOM
NoYTbl, YKa3aHHbIM B 3aABNEHMN O NPUCOEANHEHMM K AOTOBOPY 40BEPUTENBHOIO YNpaBAeHus, Bnpase
notpeboBaTb OT Ynpasaswowero npegoctaBieHne OTyeTa Ha OymarKHOM HocuTene B MOPAAKE,
ycTaHoBNeHHOM [loroBopom, nyTem HanpasfeHMA B agpec Ynpasaawowero NMCbMEHHOro 3anpoca,
coctaBsieHHoro no ¢popme MpunoxeHna Nel0 k Jorosopy. OpurnHan OTyeTa Ha BymarKHOM HocuTene
npegocrasasetcs KaneHTy B CpoK, He npesbliwatowmin 10 (Jecatn) Pabounx aHeln co gHA noayyeHus
COOTBETCTBYIOLLEro 3anpoca.

9.9. HanpasneHne OTyeTa WAM MHOW WHIOPMALMKM OT YNPaBAAIOWEro MO 3NEKTPOHHON noyTe
ocywecTsnAeTca YnpaBaalowmMm Mpu yCcioBUM MUCbMEHHOro cornacua KnueHTta Ha HanpasneHue
OT4yeTOB BblLEYyKa3aHHbIM cnocobom.

9.10.KnneHT noaTBeprKAaeT CBOK OCBEAOMIEHHOCTb O TOM, 4YTO HanpasaeHne OTYETOB WAN MHOM
MHbOpMaUMM OT YNPaBAAIOLLETO MO 3/1EKTPOHHOM NOYTE HECET PUCK UX HEMOJIYYEHUSA, NONYYEHUS UIU
HanNpaB/ieHVUA HEeYNOJIHOMOYEHHbIMM /INLAMM, a TaKXKe PUCK MUCKaXKEHUs copgeplKalienica B HUX
MHbopMaLuu.

9.11.YnpaBAsAwLWNA He HECET OTBETCTBEHHOCTU 33 UCKaxKeHue nHpopmaumm, cogeprkalerica B OtyeTte nam
WMHOM MHbOPMALMKM OT YNpaBastowWwero, KOTOpoe BO3HMKAO BCAEACTBUE Nepesayn ee no 3/1eKTPOHHOM
noure.

9.12.Heob6x0AMMOCTb HaNpaBAEHMA UK He HanpaBaeHUa MHGOPMaLMM OT YNPaBAAIOLLETO MO 3/IEKTPOHHOM
nouyte onpegenserca YNpasaawWMM NO CBOEMY YCMOTPEHWUIO, 33 UCKAKOYEHUEM Cayyaes
obszatenbHoro npegoctasneHns OTYETOB, A TaKXKe C/NyYyaeB, NPeayCMOTPEHHbIX JoroBopom u (uam)
3aKoHOAATEeNbCTBOM.

9.13.Ynpasasawwmnin Hanpasnaet KaneHty OTYeTbl U MHYIO MHOOPMALMIO MO aapecy 3/EKTPOHHOM NOYTbI
KnueHTta, ykazaHHoMy B 3aABNIE€HUN O NPUCOEANHEHUN K OTOBOPY A0BEPUTENIbHOIO YNpaBaeHUs.

9.14.KnuneHT 069a3aH yBe4OMUTb YNpaBasaoLwero o6 MsmeHeHUM agpeca 3/1eKTPOHHOM NoyTbl KnneHTa.

9.15.B cnyyae HanpasneHua OTyeTa MAM MHOro COOBLLEHUA MO afapecy 3/EeKTPOHHOWM MouTbl KaneHTa,
YKa3aHHOMY B 3aAB/E€HUM O NPUCOEAMHEHUN K LLOFOBOPY AOBEPUTENIBHOMO YNpaBaeHuA, Ynpasnatowmi
He HeceT KaKon-NMbo OTBETCTBEHHOCTH, ecam Takoi OTyeT unm nHoe CoobuieHne He ByaeT fOCTAaBAEHO,
nMbo ecnm copepravne CooblieHWs, B TOM UMC/Ie COAeprKalancA B Hem KoHduaeHumanoHas
MHbopMaumsa, ByaeT UCKAXKEHA UK CTAaHET U3BECTHA TPETbUM /IULLAM.

9.16.Mpn HEeBO3MOXKHOCTU oTnpaBkn OTyeTa uam MHoro CooblieHns cnocobom, ykasaHHbiM KaneHtom B
3anABfEeHMM O NPUCOeAMHEHUN K AOTOBOPY AOBEPUTENbHOTO YNpaBaeHMA, YNPaBAAIOLWMIA OCTaBAsET 33
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coboit npaBo otnpasku Otyeta man mHoro CoobuieHns nbbIM U3 creayoWwmMx cnocoboB: AMYHO, NO
3/IEKTPOHHOM MOYTe, NOYTOBOM CBA3bIO.

9.17.0T4eTbl CYMTAIOTCA NPUHATbIMKU KnneHTom, a oTpaxeHHble B OTyeTax pesynbTaTbl AOBEPUTESIbHOIO
ynpasaeHunsa AKTUBaMM — cornacoBaHHbIMM KnneHTom B TOM ciydae, ecan B TedeHume 5 (Matu) Pabounx
OHen, cneaylowmx 3a gHem nosaydeHua KnmeHtom cootBeTcTBytowero OtyeTa, Ynpasasiowmi He
nosyunn ot KnneHTa B NMUCbMEHHOM popme MOTUBUPOBaHHbIE 3aMeYaHna U/ BosparkeHns KnneHTa
no npeacrasneHHomy Otyery.

9.18.MpKn HannumMM 3amedaHuit U/ mnn BospaxkeHuii no OTyeTy KamneHT B TedeHne 5 (Matn) pabounx aHel
nocne nonaydyeHns OtyeTa o06A3aH CcOOOWMTL O HUX YNpaBAAOWEMY MyTeM HanpaBaeHUA
Ynpasnatolemy MOTUBMPOBAHHbIX 3aMedYaHnii U/MAN BO3parKeHUit B NUCbMeHHoi dopme. CTOPOHbI
06A3aHbl NpeAnpPUHATL Bce Heobxoammble A4ENCTBMA A5 paspeLleHma BO3HMKLWINX NPOTMBOpeYmnid. Bee
Crnopbl M pasHornacMa A40KHbI, N0 BO3MOXKHOCTU, peLlaTbca nyTem neperosopos mexgy CropoHamu. B
CNy4yae He AO0CTUXEHMA cornacua cnopbl, cBA3aHHble ¢ OT4eTOM, NOANEXKAT PACCMOTPEHUID U
paspeLlleHnto B NnopagKe, ykasaHHOM B NyHKTe 17.3 [lorosopa.

9.19.B cnyyae nonyyeHns OTyeTa Ha BymarkHOM HocuTene KamMeHT 4ononHuUTeIbHO 0653aH NP OTCYTCTBUM
BO3pa)keHn yTeepauTb (nognucatb) OTyeT 1 B TeyeHue 5 (MATn) Paboumx AHel ¢ AaTbl NOAyYEHUA
OTtyeTa nepeaaTtb OAUH NOAMUCAHHbIN CO CBOEM CTOPOHbI aK3emniap OTyeTa Ynpasasiowemy.

9.20.0TcyTCTBME NMUCbMEHHbIX BO3parkeHUi KnmeHTta no OTueTy B TeyeHue 5 (natun) Paboumnx aHei ¢ aaTbl
nony4yeHuna OTyeTa, a TaK}Ke He HanpasseHne KAneHTom NOANMCaHHOIO CO CBOEM CTOPOHbI 3K3emnaspa
OtyeTa Npu ero HanpasaeHUU Ha BymarKHOM HocuTesne, o3HadaeT ogobpeHne OTyeTa KnmeHTom, a
TakKKe cornacne KameHTa € pesynbTaTamu ynpassieHnsa AKTMBaMM, KOTOpble HAW/IW OTpaXKeHue B
OTtyere.

9.21.No nucbmeHHoMy 3anpocy KaueHTta, coctaBieHHomy no ¢opme MMpunoxkenma NelO k [dorosopy,
Ynpasnawowmit 06asaH B CpoK, He npesbiwatowuii 10 (Jecatn) Pabounx gHelt ¢ AaTbl NOJyYeHUs
3anpoca, npeaoctasmtb Knmenty OTyeT Ha AaTy, YKa3aHHYHO B 3anNpoce, a eC/iM Takaa AaTta He yKasaHa -
Ha AaTy noay4veHuma 3anpoca Ynpasnsaowmm. OTyeT npegocTtasnseTtca KaneHTty B dopme, yKasaHHOM B
NMCbMEHHOM 3anpoce, B NOpALKe, NpeaycMOTPEHHOM NyHKTOM 9.6 [lorosopa.

9.22.Mo npocbbe KnneHta Ynpasnstowmii npeaoctaBnset KANEHTY B CPOKU U B NOPSAAKE, COrNacoBaHHble C
KnueHTOM, aHanMTMYECKMe MmaTepuranbl B TEKCTOBOM U rpaduryeckoir Gopme B OTHOLLIEHUWN COCTOAHMA
AKTMBOB K/iMeHTa, COCTOAHMA M MEPCNEeKTUB PbiHKA LLEHHbIX Bymar M GUHAHCOBbIX WMHCTPYMEHTOB.
YKa3zaHHble maTepuasnbl ABAAKOTCA CMPAaBOYHbIMW M HE MOTYT paccMaTpuBaTbCA B Kavectse OTyeTa, a
TaK»Ke He MOoryT BbITb MCNOJIb30BaHbI B LIENSX ByXraaTepckoro 1 HaAoroBoro y4yera.

9.23. B cnyyae 3aKknoueHus Knuentom CornalweHus o6 MCNONb30BAaHUM JIMYHOTO KabWHETa KAMEHTa,
CTOPOHbI COr/IallatoTCA UCNOb30BaTh IMYHbIA KABUHET KIMEeHTa B KaYecTBe A0MNO/IHUTENbHOro cnocoba
nonyyeHna Knnentom OTyeToB 1 CoobLLeHMI YNPaBAAIOLWEro, Ha YC/AIOBUAX, U3/IOXKEHHbIX B AaHHOM
CornaweHuun. KnneHT 06A3yeTca cCaMoCTONATE/IbHO OTC/EXNBATb pasmelleHMe YNPaBAaoLWmMm B IMYHOM
KabuHeTe KnmeHTa OTyeToB M COOBLLEHNI YNPaBAAIOLWEro, a TaKXKe HeceT PUCKM HebnaronpuAaTHbIX
NocneACTBUN, BbI3BaHHbIX OTCYTCTBMEM Y KAMEHTa AOKYMEHTOB, MHGOPMALMK U T.N., Pa3MeELLEHHbIX
YnpaBaatoLwmm B IMYHOM KabUHeTe KMeHTa.

10. BO3HATPAXAEHUE YNPABNAIOLLEIO U BOSMELLEHUE PACXOA0B
10.1.Ynpasnstowmii nmeeT npaBo Ha BosHarpaxaeHue, npegycmoTpeHHoe [JOroBopoM, a TaKXkKe Ha
BO3MeLLEHME HeobXoAMMbIX PacxooB. Bbiniata cymm, yKasaHHbIX BosHarpaxaeHuii u (unm) Pacxonos
NPOM3BOAMUTCA NyTEM UX YAepXaHUA YNPaBAAoLWUM U3 HaXo4ALWMXCA B YNpaBaeHUn AKTUBOB.
10.2.YaepraHue BosHarpaxaeHus 3a YnpasneHue n BosHarpaxkaeHua 3a Mpupoct MNopTtdens nposoantca
OAMH pa3 B TeuyeHuwe [Mepuoga ANA pacdeTa BosHarpaxpgeHuws 3a YnpasneHnue MNoptdenem nmbo
MNepuoaa ans pacyeta BosHarpaxkaeHus 3a Mpupoct NopTtdena He nosaHee 20 (Asaauatn) Paboumx
OHel ¢ aaTbl oKoH4YaHuA MNepuoaa ana pacyeta BosHarparkaeHua 3a YnpasneHnue Moptdenem nnbo
Mepunopa anAa pacyeta BosHarpaxkgeHua 3a lMpupocTt MopTdena coOTBETCTBEHHO, €CAUN WHOEe He
YyCTaHOB/IEHO B 3asB/IeHUN O Bbibope MHBECTULMOHHOM cTpaTernu.
10.3.Bo3HarpakaeHue 3a YnpasneHue MNopTtdpenem paccymTbiBaeTCcA U BbINIaYMBAETCA B COOTBETCTBUMN CO
CTaBKOW, yKa3zaHHOWM B 3asBaeHnn o Bbibope MHBECTULMOHHON cTpaTernn. CTaBka BosHarpaxaeHus 3a
YnpasneHune [MopTdenem ykasbiBaetca B 3aAsBneHUM o Bblbope WHBECTUUMOHHOW CcTpaTerMm B
npoueHTax rofoBbIXx U paccunTbiBaeTcA OT CTOMMOCTM UYUCTbIX AKTMBOB, €CNM UMHOE He YKa3aHo B
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3aABneHnn o Bblbope WMHBecTUUMOHHOW cTpaTermn. [ns ueneit pacyeta BosHarpaxpeHua 3a
YnpasneHue MNoptdpenem ncnonblyetca pakTMUeckoe KOINMYECTBO KafieHAAPHbIX AHEN B roay.

10.4.Bo3HarpaxkaeHme 3a [lpupoct lMoptdens  paccunTbiBaeTcs NyTeM  YMHOMEHWS  CyMMbl
CroppeKkTMpoBaHHoro MpupocTa MopTdensa Ha NPOLLEHTHYO CTaBKY, yKa3aHHYo B 3aaBaeHUN o Bbibope
MNHBECTULMOHHOM CTpaTerMn, ecin WHoe He YKasaHo B 3asABneHun o Bblibope WMHBECTUUMOHHOWN
cTpatermu. MNpu 3ToM M3 NOAYYEHHOM cyMmbl BosHarpaxkaeHusa 3a Mpupoct MopTdens BbluMTaeTcA
CYMMA BCeX paHee yaepKaHHbIXx BosHarparkaeHuii 3a Mpupoct Noptdens, HaumHaa ¢ basosoi aaTbl.
Ecnu paccuntaHHas cymma BosHarpaxaeHnus 3a Mpupoct Moptdena asnsaeTca (C MaTeMaTUYECKON TOUKM
3peHnA) oTPMLATENBHOM BE/IMYMHON MAW paBHa HyAto, BosHarparkaeHue 3a Mpupoct MopTtdensa He
HauMcnaAeTca N He ynaayneaeTca.

10.5.[lata noctynneHma AKTMBOB B [0OBEpUTE/IbHOE YrnpaBieHWe, a TaKKe AaTa BO3BpaTa AKTMBOB M3
OOBEPUTENbHOTO  YNpaB/AeHMA BKAtOYAKOTCA B MNepuoA, 3a KOTOpbI NPOU3BOAMTCA  pacyeT
Bo3HarpaxgeHua Ynpasnatouiero.

10.6.0n5 ueneit pacyeTta BosHarpaxkaeHusa 3a lNpupoct MNoptdena YnpaBasaowmii MoxKeT yCTaHaBAMBATb
CtaBKky ba3oBol [0X04HOCTM, KOTOpas YyKasbiBaeTcA B 3aABieHUM O Bbibope WMHBECTULMOHHOM
cTpaTteruum.

10.7.UcknounTensHoO Ana Lenei BHyTPeHHEro yyeTa YnpasasaoLwmii BpaBe paccunTbiBaTb Bo3HarpaxaeHune
3a YnpasneHue v BosHarpaxaeHue 3a MNpupoct NMopTtdena exxeaHesHo.

10.8.Ecnn no umHuumatmee KnneHTa npoucxoauT MOHbIM BO3BpaT KaveHTy ero AKTMBOB B nepuog Ao
ucrevenma 30 (Tpuauatv) KaneHaapHbIX AHEN c¢ AaTbl NepBoi nepegavm KaneHtom Ynpasnatouemy
AKTMBOB, YnpasiawoWMA BNpaBe He yaep)kuBaTb BosHarpaxkaeHue 3a YnpasneHue [lNopTdenem u
BosHarpaxaeHue 3a [Mpupoct Moptdensa. Mpu 3TOM TeyeHWe BbILWEYKa3aHHOrO CpOKa ABAAETCA
HenpepbIBHbIM W HauMHaeTcA B AeHb NepsBok nepepayun KnueHtom Ynpasnaatowemy AKTUBOB W
3aKaHuymBaeTca Yepes 30 (TpUaLaTh) KaNeHaAPHbIX AHEN.

10.9.Ynpasnatowmii Bnpase yCTAaHOBUTbL Pa3mep AOMOJIHUTENIbHOTO BO3HarpaXK4eHUa 3a OCPOYHbI BO3BpaT
AKTMBOB, KOTOPOE MOXKET B3MMATLCA B Cy4ae (i) 4OCPOYHOro pacTopeHua Jorosopa no nHUUnaTnBe
KnneHTa, 33 UCKAOYEHMEM C/y4aeB, NPeaycMoTpeHHbIX Jorosopom, anbo (ii) BbiIBoga AKTMBOB M3
[0BepuUTeNbHOro ynpasaeHusa B TeyeHmne cpoka MHBECTULMOHHOIO ropmsoHTa, ecnm MHBECTULMOHHAA
Aeknapauma CTaHAapTHOMW WMHBECTULMOHHOW CTpaTerMm COAEpPXKUT ycnosus o6 OTCyTCTBMM npasa
KnveHTa Ha BbiBOA AKTMBOB B TeYeHWe cpoka MHBECTUUMOHHOIO ropusoHTa, u/muam (iii) nsmeHeHwun
KnneHtom WHBECTUUMOHHOW CTpaTerMm B Te4yeHue CpoKa WHBECTUUMOHHOrO TFOPU30OHTa, ecau
MNHBeCcTMLMOHHan geknapauma CTaHAapTHOM MHBECTULIMOHHOM COAEPHKUT yCI0BME 06 OTCYTCTBUM NpaBa
KnneHta Ha nameHeHne MHBECTULMOHHOM CTpaTerMm B TeyeHne cpoka MIHBECTULMOHHOIO FOPM3OHTA.
YcnoBus 1 pasmep Takoro AOMNOJHUTENbHOMO BO3HArpaXKaeHMa onpeaennetcs B 3assaeHnn o Bbibope
MNHBECTULMOHHON cTpaTernmn B NnpoueHTax oT CTOMMOCTM YNCTbIX AKTUBOB, BO3BpaLLLaemMblx KAneHTy, Ha
[aTy UX BO3BpaTa.

10.10.YaeprkaHne AONONHUTENbHOrO BO3HArpaXkaeHua nponssoanTca YNpasaaowmm B MOMEHT BO3BpaTa
(nonHoro unu yacTmyHoro) KnneHTty AKTMBOB U3 OBEPUTENLHOIO YNpaBaeHuUs.

10.11.Mpwn npeKpalweHnm Jorosopa A0 ncteyeHnsa ovepenHoro Nepmnoaa ana pacyeta BosHarpaxkaeHua 3a
YnpasneHune MopTtdenem nnbo Mepuoga ana pacyeta BosHarpaxaeHua 3a Mpupoct MNoptdens
CTommocTb YncTbix AKTMBOB M CKOoppeKTMpoBaHHbIM MpupocT MopTdena gns pacyeta BosHarpaxaeHua
33 YnpasneHue MopTdenem n BosHarpaxaeHus 3a lNpupoct MopTtdensa onpepenatoTca Ha Aaty
npekpaweHua Jorosopa.

10.12.Boinnata KnaneHTom Bo3HarpaxaeHua Ynpasaawwemy npousBOAUTCA UCKAKOYUTENbHO B BastoTe
Poccuitckoit ®epepaummn. Mpu sTom pacyeT BosHarpaxaeHua ocyuiectsnseTcA B BanwoTe cyeTa Ha
OTyeTHylO AaTy, U 4NA uenen BbiNnaTbl Bo3HarparkaeHna Ynpasaatowmin nponssogut KoHeepTaumio
cymMmMbl Bo3HarpaxaeHus, BbipaxkeHHyto B BantoTe cyeTta, B BantoTy Poccuitckoit ®epepaumm no Kypcy
pybna Poccuiickoit Pegepaunn K BantoTte cyeTta, ycTaHoBAEHHOMY LleHTpasnbHbIM 6aHKOM Poccuiickoit
depepaunn (baHkom Poccun) Ha OTYeTHytO AaTy.

10.13.Ynnata BosHarpaxkaeHus YnpaBAaloWEero, a TaKXe BO3MelleHMe Heobxoaumbix Pacxonos
OCYLLECTBNAETCA OAHMM U3 Cnepytowmx cnocobos: Ynpasaatowmii camocToAaTesibHo U 6e3 nonyvyeHua
npeagsaputenbHoro cornacma KnneHta nsbimaet u3 MNoptdensa aeHexHble cpeacTBa B CYyMMe, PaBHOM
330/ KeHHOCTN KauneHTa nepen Ynpasnawowmm no ynnate BosHarparkgeHua Ynpasnawowero u
BO3MelLEeHUIO Heobxoammblx Pacxogos He nosaHee 20 (AsaguaTtoro) Paboyero AHA MO OKOHYAHWUM
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MNepropa ana pacyeta BosHarpaxkgeHua 3a YnpasneHue Moptdenem nnbo MNepuoaa ans pacyeta
BosHarpaxzaeHnua 3a MNpupocT MopTtdens; nambo, B cnyyae otcyTcTBmA B MopTdene cymmbl AEHEKHbIX
cpeacTs, HeobxoaMmon anAa ynnaTtbl BosHarparkgeHua wm Bo3melleHusa PacxogoBs, Ynpasastowumin
CaMOCTOATE/IbHO M 6e3 nonyyeHusa npeaapuTenbHoro cornacus KnveHTa npogaer nwobble AKTMBSI,
UMeloLLmMe HeaeHexHyt Gopmy, U camocToATeNbHO M3biMaeT u3 lMoptdena geHexkHble cpeacTBa B
CYMMe, PaBHOW 33a40/1KEHHOCTN KnneHTa nepes, YNpasastowmm.

10.14.Mpw npeKpaleHum [lorosopa BosHarpaxaeHue n cymma Pacxon0B yAepHKMBatoTCcA U3 BO3BPaALLAEMbIX
KnneHTy AKTMBOB.

10.15.Ecnm cueTta TpeTbux A1l Ha onnaty PacxoaoB, BO3HUKLUMX B XO4€e UCNOHeHUs [loroBopa, He byayT
noJsiydeHbl YNpasaaowWmMm A0 AaTbl NpeKpalleHma aeicteus [lorosopa, Ynpasaawowmii MMeeT Npaso
npv nepegade AKTBOB KAMEHTY He NPOM3BOANTbL Nepeaadvy AKTUBOB B pa3mepe CyMMbl, HE06X0a4MMOW
ONA fanbHenwen onnatbl npeanonaraemoix Pacxonos. Ecam Pacxoabl OKaxKyTca MeHee yaeprKaHHOM
CyMMbl, Ynpasnawowmii 06Aa3aH nepeumcantb ocTatok [eHexHbix Cpeacts Ha cyeT KaneHTa B TeyeHue
10 (OecaTtn) Pabounx aHel ¢ AaTbl NOAyYeHMA YNPaBAAIOLMM COOTBETCTBYIOLLMX CYETOB TPETbUX NUL.
Ecnn Pacxoabl OKaxkyTcAa 6osiee yaepaHHOM cymmbl, KnmveHT 06s3aH Bo3MecTUTb Ynpasastolemy
HeaoCTalolLyo cymmy B TedeHue 10 (Jecatu) Paboumnx gHelt ¢ 4aTbl BbiCTaBAeHUA YNPaBAAOLLIMM cHeTa
KnneHry.

11. OTBETCTBEHHOCTb CTOPOH
11.1.Ynpasnstowmii He HeceT OTBETCTBEHHOCTM neped KAMeHToM 3a HEUCNONHEHME WN 33 HEHaA/1eXKallee

ncnosiHeHne cBoux obs3atenbcTs No [oroBopy, a TaKKe 3a BO3HWKHOBeHWe Yy KnueHTa ybbITKOB B

pa3mepe peanbHoro yuiepba u (M1u1) B BUAE yNyLLEHHON BbIrOAbl B CAyYasX:

® CHUXKEHMA CTOMMOCTM AKTMBOB, a TaKXKe HeCOOTBETCTBMA COCTaBa MU CTPYKTYpbl AKTMBOB KnneHTa ero
MHBECTULUMOHHOMY NPOPUI0, B TOM YMCE BO3HUKLLINX B pe3y/ibTaTe HeEB1aronpusaTHbIX NU3MEHEHUM
KOHBIOHKTYPbI PbIHKA LEHHbIX Bymar, SKOHOMUYECKOW CUTYaLMW, CKNAAbIBAOWLENCA HA PbIHKE, U
XapaKTepusyemoin ypoBHEM Crpoca U NPeasioKeHua, PbIHOYHOM aKTUBHOCTbIO, LieHamu, obbemamm
NpoAa, ABUMKEHUEM MPOLLEHTHbIX CTAaBOK, Ba/JIlOTHOFO Kypca, AMBUAEHAOB, @ TaKXKe AUHAMMUKON
npoun3BoACcTBa M NOTPebeHMA U MHBIMW 06 BEKTUBHBIMU GAKTOPaAMM, KOTOPbIE BIUAIOT HA CUTYaLLUIO,
CKN1a4,bIBAOLLLYIOCA HA PbIHKE LLEeHHbIX bBymar;

e BbiBOAA KnneHTOM Bcex Mam 4yacTu AKTUBOB A0 OKOHYaHMA CpoKa AelicteuaA [orosopa u (unu) ao
NCTeYEHMA CPOKa pasmelleHnsa BaHKOBCKOro BKiaaa (4eno3nTta), B KOTOPbI pasmelleHbl AKTUBbI;

e neiicteuna/6espeiicteua  [loseputenbHoro ynpasastolero, 060CHOBaHHO nonaraswleroca Ha
NMUCbMEHHble pacnopaMKeHnsa KaneHTa u/uam AOKyMeHTbl, npeaocTaBieHHble KaneHTom, nam Ha
OTCYTCTBME TAKOBbIX, @ TAKKe HAaCTyNnIeHUA NOCNeACTBUIA, CBA3AHHbIX C NpeaocTaBieHnem KnmeHtom
MHPOPMaLUM NN AOKYMEHTOB, HE COOTBETCTBYIOLUUX AENCTBUTEIBHOCTY;

® HeucnosiHeHMA amuTeHToM LleHHbIx Bymar cBonx o0basaTenbcT8 no noraweHuto LleHHbIx Bymar, no
BbiNaTe npuumuTalowmxca no LeHHbim Bymaram nepuopguueckux nnaatesken u (Mam) MHbIX
obasaTtenbctB No LleHHbIM Bymaram mam MCNonHeHWs yKasaHHbIX 06A3aTeNbCTB C HapyleHuem
CPOKOB;

® HEeBbINOJIHEHNA KPeaAUTHOW opraHusaumeit 0683aTesibCTB MO BO3BPATy MOJIHOM CYMMbl UAW YacTu
CYMMbl pasmeLleHHOro y Hee 6aHKOBCKOro BK/aga (AenosuTa), a Takke 06a3aTeNbCTB KpeguTHOM
opraHM3auMu Mo BbinaaTe NPOLEHTOB 3a NO/Mb30BaHME CYMMOMN BaHKOBCKOro BK/iada (aenoswta),
npeaycMoTPEeHHbIX 4OroBOPOM HaHKOBCKOro BK/1a4a;

e pyrvx 4enCTBUIA SMUTEHTA UM KpeaMTHOM opraHM3aumum, B KOTOPOKM pasmelleH 6aHKOBCKMIA BKNa,
(menosuT), He noaAaOLWMXCA PAa3yMHOMY KOHTPOJIHO CO CTOPOHbI YNPaBAsioLLEero;

® HeucnoJIHeHMA CBOUX 0653aTeNbCTB KOHTpareHTamu Ynpasnsaowero no caenkam ¢ AKTUBamu,
aenosutapuamu, 6aHKaMu, KAUPUHIOBbIMKU OpraHM3auuaMu W APYTMMW TPETbUMKW NuLaMK,
ABNAKOWMMMUCA CTOPOHAMW MPU COBEPLUEHUM TaAKUX COENOK MAW Yy4acTBYHOWMMM B npoLlecce
NCNONHEHNs 0653aTeNbCTB CTOPOHAMM TaKUX CAENOK;

® Hanmuus cboes B paboTe 3N1EKTPOHHbIX CUCTEM CBA3MK;

® [10CPOYHOro pacTop)keHusa [loroBopa B CBA3M C HapylweHnem KnmeHTom cBoero obasaTtenbCTBsa,
npeaycMoTpeHHoro nyHKTom 5.4.6 [lorosopa;

® BO3HMKHOBEHWA Pa3HULbI MexKay 6anaHCOBOM CTOMMOCTbIO AKTUBOB M CTOMMOCTbBHO YMCTbIX AKTUBOB
Ha MOMEHT nepegaym AKTUBOB B A0BEPUTENLHOE YNpaB/ieHUE YNpaBaAoLWemy.
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11.2.Hu oaHa 13 CTOpPOH He HeceT OTBETCTBEHHOCTU 3a HEUCMOJIHEHME UM HEeHaA/eXalllee UCNONHeHue
cBOUX 0653aTenbCcTB No [loroBopy, €cAn TaKoe HEeUCNONHEeHWEe WU HeHad/erkalllee MCMNoNHeHue
ABNAETCA C/IeACTBMEM OOCTOATENbCTB HENPEOA0/IMMOM CUJIbI.

11.3.Noa obcToATENbCTBAMM HEMNPEOoAOAMMON CUAbI MOHMMAIOTCA TaKMe o06CTOATENbCTBA, KOTopble
BO3HWK/N MOC/e 3aKntoueHna Jorosopa B pesyibTate HenpeasBnaeHHbIX M HEOTBPATUMBbIX NPU AaHHbIX
YC/NIOBUAX COObITUI YpesBblyalHOro xapaktepa. K nogobHbiM 06CTOATENbCTBAM OTHOCATCS TaKKe
OENCTBUS OpraHOB rocyJapCTBEHHOW BacTM WM ynpaBneHus, a TaKKe bBaHKa Poccuu, aenatowme
HEBO3MOXHbIM IN60 HecBoeBpeMEHHbIM UcnosiHeHne CTopoHaMM CBOUX 0653aTenbCTB no Jorosopy,
BK/1104as HEBO3MOKHOCTb COBEPLUEHMA CAENOK C AKTUBAMU, A TaKKe NPeKpaLLeHME, NPUOCTAHOBNEHUE
pacyeTHbIX, TOProBbIX, KAUPWUHIOBbIX, AENO3UTAPHbIX OMNepauuii Aeno3uTapuaMKn, opraHM3aTopamm
TOproean, H6aHKkamuM W ApYrMMM NoAobHbIMM KOmNaHusimu. CTOpOHAa, OKasaBLIAACA 3aTPOHYTOM
OEeNCTBUAMM 0BCTOATENbCTB HEMPeoao/IMMON cunbl, 0basyetca B TedeHune 5 (Matu) Pabouux aHen
yBegomuTb 06 atom gpyryto CTOpOHY, a TaKKe npenocTtaBuTb Apyroii CTopoHe noAaTBeprKaatowme
JOKYMEHTbI.

11.4.Ecnu xapaKTep 06CTOATENBCTB HEMPEO40/IMMOW CUJIbl TAKOB, YTO OHU CYLLLECTBEHHO INO60 6ecnoBOpPOTHO
NpenATCcTBYIOT AOoCTMKeHMo CTopoHamu uenei [Jorosopa uan ucnosHeHne ntobonn ns CTopoH CBOUX
obAsaTenbcTB No [JoroBopy OCTaeTcA 4YpesBblMaMHO 3aTpyAHEHHbIM B TedeHue 6onee yem 3 (Tpex)
KaneHaapHbIX mecaues, CTOPoHbI MPUHUMAKOT COBMECTHOE pelueHue o byaywem [Jorosopa.

12. YBEAOMEHUE O PUCKAX
12.1.PaKktom noanUCaHMA M HanpaB/ieHUA 3asB/IEHWE O NPUCOeAMHEHUM K O0roBOPY AOBEPUTENbHOTO
ynpasneHunsa KNMeHT noATBepKAaeT M COTNALLAETCA, UTO

e KnnMeHT o3HakomuAcA C cogepxXaHuem ®PepepanbHoro 3akoHa «O 3awmTe NpaB M 3aKOHHbLIX
MHTEPEeCcoB MHBECTOPOB Ha pPblHKE LeHHbIX bymar» ot 05 mapTta 1999 roga Ne 46-d3, B Tom umncne ¢
rapaHTMAMmm, yCtaHoB/1eHHbIMU AaHHbIM 3aKOHOM.

e KnneHT noaTBepKAaeT CBO OCBEAOMIEHHOCTb M KOMMETEHTHOCTb, @ TaKXXe cornacme € Tem, 4To
WHBECTUPOBaHME AeHEKHbIX cpeacTs B LleHHble Bymaru u npon3BoaHble PUHAHCOBbIE MHCTPYMEHTDI
CBA33HO C BbICOKOM CTEMEHbID KOMMEPYECKOTO U GMHAHCOBOFO PUCKA, KOTOPbIN MOXKET NPUBECTMU K
BO3HWKHOBEHWUIO Y KieHTa yObITKOB;

o KnueHT 03HaKomuca ¢ Jeknapaumeit (ysegomneHnem) o puckax, npmuseaeHHol B MpunoxeHnn Ne9
K [oroBopy, a TaK)Ke BblparkaeT Ccornacme HeCTU BCE PUCKW, YKasaHHble B MpunoxkeHnn No9 Kk
Jorosopy. MognucaHne KnmeHTom 3aaBneHUs o npucoegmHeHnn K Jorosopy 6yaet o3Havyatb GakT
NUCbMEHHOIO yBeAoMAeHUA Ynpasaatowmm KaneHTa 0 pucKax ocyLLecTBAeHMA AeATeNbHOCTU Mo
yNpaBAeHUIO LEHHbIMM BymaramMm Ha pbiHKe LEeHHbIX bymar.

13. OBPABOTKA NEPCOHA/IbHbIX OAHHbIX KIMEHTA

13.1.dakTom nognucaHmMa n HanpasaeHua Ynpasnawouwemy 3aasneHma KnneHT BbipaxkaeT Ynpasastowemy
cBoe corfacme Ha O6paboTKy nepcoHanbHbIX AaHHbIX KnueHTa, nepeaaHHbix  KaneHTom
YnpasaatoLemy uam noayyYeHHbIX YNpaBaAaoLWMM B MpoLLecce 3aK04eHUA Uan ncnoaHeHma florosopa,
B TOM YMcie JaHHbIX 0 GaMUAINKN, UMEHU, OTYECTBE, AATe U MECTe POXKAeHUA, rpaxaaHcTee KaneHTa,
OAHHbIX JOKYMEHTa, YA0CTOBEPAIOLWEro IMYHOCTb KNMeHTa, CBeAEHUI O CEMEAHOM MOIOXKEHWUN, MecTe
paboTbl U AOMKHOCTU, AaHHbIX 06 aapece perucTpaumm u agpece GakTUUECKOro MecTa *KUTenbCTBa
KnneHTa, cBepeHuin 06 waeHTUOUKALMOHHOM HOMepe HasoronnaTenblinka, TenedpoHe, agpece
SNEKTPOHHOM NOoYTbl, 6AHKOBCKUX pekBM3uTax KnmeHTa, gaHHbIX 06 OTKPbITbIX KaneHTy cyetax u o6
umyLectse KnmeHTa, onepaumax ¢ STUM UMyLLECTBOM, AaHHbIX KnveHTa, coaepawueca B popme W9,
CBEOEHUN O [AOKYMeHTe, MoATBEpPKAAloWeM MPaBO MHOCTPAHHOrO rpaxgaHuHa uan avua 6es
rpaskfaHcTBa Ha npebbiBaHWe (npoxkusaHue) B Poccuiickon depepaumv M UHblE NEpPCOHasIbHble
AaHHble, KoTopble byayT NnpefocTasneHbl KnneHTom Ynpasasatowemy A8 OKasaHMA YyCAyr HA OCHOBAHUM
Jorosopa.

13.2.Ynpasnawowmii Bnpase ocyuectBaAaTb O6paboTKy NepcoHaNbHbIX AAHHbIX KaK C MCNO/b30BaHMEM
CPeACcTB aBTOMaTM3aLMM (B TOM YMCNE UCKIOYUTENIBHO), TaK U 6€3 UCMOIb30BaHNA TaKUX CPEeACTB.

13.3.Llenbto O6paboTKKM NepcoHanbHbIX faHHbIX KnueHTa asaseTca (i) Hagnexalee ucnoaHeHume [orosopa,
a TaKXe ocyuiecTBneHWe YnpaBaawowmm aAobbix npas M 06A3aHHOCTEN, NpPenyCcMOTPEHHbIX
BHYTPEHHMMM NpoLieaypamm YNpaBastowero 1 4enNcTByoWwmMm 3akoHoaaTenbctBom; (ii) npegnoxkeHune
$UHAHCOBbLIX U (MK) BaHKOBCKUX YCAYT, OKasbiBaemblx Ynpasasatowmm, MAO «MpomceasbbaHK» U ero
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apdunuposaHHbiMK nunuamu; (iii) aHanus ¢uHaHcoBOro coctoAHusA KnueHTa, Heobxoaumbin anA
NpeanoXeHus ycayr, npeaycMOTPEHHbIX MYHKTOM ii HacToslero npeanoxeHus, a Takxke (iv)
MUCNOMIHEHME MPMMEHUMOro 3aKOHO4ATeNbCTBa, B TOM 4ucae 3akoHogatenbctBa CLUA o
Hanoroob10XKeHMM MHocTpaHHbIX cyeToB (Foreign Accounts Tax Compliance Act).

13.4.CpoK, B TeUEeHMEe KOTOPOro AencTByeT cornacme Ha O6paboTKy nepcoHaibHbIX AaHHbIX KAneHTa, B Tom
yncae aBTOMATM3MPOBaAHHYIO, COCTaBAAET 6 JIeT ¢ MOMeHTa pactopeHua Jorosopa. OT3biB cornacus
OCyLLeCTBAAETCA B NOPALKE, YCTaHOB/IEHHOM 3aKOHOAATENbCTBOM.

14. NOPAAOK BHECEHMA U3SMEHEHUI B JOrOBOP

14.1.CTOpOHbI MOTYT 3aK/104aTb COrNalleHUs, U3MeHsoWwmMe 1 (MAKn) 4oNONHAKLWMNE OTAENbHbIE NONOKEHNA
JoroBopa. B atom cnyyae [loroBop npumeHsieTca K oTHoweHmuaMm CTOPOH B YacTu, He NpoTuBopeYalLei
YC/IOBMSAM YKa3aHHbIX COT/lalleHuN.

14.2.YnpaBnsowmii BnpaBe B 04HOCTOPOHHEM NOPAAKE U3MEHATb Ntobble nonoxKeHus [JoroBopa nytem
BHECEHWSA B HUX UBMEHEHUN U (MNKN) AONONHEHWI (YyTBEPKAEHWNS HOBOW peaakumn Jorosopa).

14.3.[laHHble usmeHeHuA 1 (uam) aononHeHus B Jorosop (aanee — «HoBas peaakuusa [lorosopa») BCTynawoT
B CMNY M CTaHOBATCA 00s3aTesibHbIMM Ans YNpasBasalowero M Kaxgoro KaveHTa no ucTeyeHuu
10 (OecAaTn) KaneHaapHbIX AHEW C AaTbl pasmelleHusa Tekcta Hosoi pepakummu Jorosopa Ha Caiite
Ynpasnsawuwero, iMb6o B 60nee No3gHOK AaTy, €C/IM OHA yKasaHa B coobLleHUn YnpaBAasiowero o
npuHaTMM HoBon pepdakumm [orosopa. Ana KnueHTos, 3akntovawowmx [oroBop A0 UCTeYeHus
YKa3aHHOro B AaHHOM MyHKTE CpPOKa A/ BCTyn/aeHusa B cuay Hosol peaakuuu [orosopa, Jorosop
BCTyrnaeT B cuny B HoBol pepakumm [loroBopa C AaTbl €ro 3aK/4YeHUs, ec/iv YNpaBasalowmm He
YCTAaHOBNEHO UHOE.

14.4.No peweHUto YNpaBaAOWEro U3MEHEHUA, He yxyglaluwme nonoxeHma KnmeHrta, moryt cymtaTtbeA
BCTYNMUBLUMMM B CUJIY U MPUMEHATLCA C AaTbl, YCTaHOBJIEHHOM YNPaBAsIOWMM, HO He paHee AaThbl
pasmeweHma Hosol pegakumm Lorosopa Ha Cante Ynpasnawouwero. K TaKUM M3MEHEHUMAM MOTyT
OTHOCUTbCA (HO HE OrPaHNYMBAACHL NEPEUYNCNEHHBIM) CAEAYIOLNE UBMEHEHUS:
® yMeHblUeHne pazmepa BosHarpaxgeHua Ynpasnatowero;
® KW3MEHEeHMA COCTaBa, CTPYKTYpbl, cogepraHua n popmata OTyeTa YNpaBaAlowWero, npu ycaosmm

npeaocTaBieHUsa aHaNorMyHoro o6béma MHPopmaLmu;
® M3MEHeHMe CTPYKTYypbl U dopmaTa [JoroBopa, B T.4. NPUNOKEHWNN K HEMY.

14.5.[1aToih yBegomneHus KnmMeHTa o BHECEHUU U3MEHeHUI n/unmn gononHeHuii 8 JloroBop ABnseTca Aata
pa3smelleHma [JoroBopa Ha caiTe YnpasastoLLero.

14.6.B cnyyae Hecornacus ¢ U3BMeHeHUAMMU U/UAn AONONHEHUAMM, BHOCUMbIMK YNpasaaoLwmm 8 [Jorosop,
KnueHT BnpaBe OTKasaTbCA OT MCNoAHeHMA [orosopa, 3akatodeHHoro CTopoHamu, B nNopadke,
yCTaHOBNeHHOM [1oroBopom Ana AOCPOYHOro pactoprkeHus [oroBopa no nHuumatmee KnueHta, npu
3TOM  AOMNOJIHUTENbHOE  BO3Harpa)kgeHuve Ynpasaatowero, npeaycMoTpeHHoe [JoroBopom,
Ynpasnawowemy He Bbinaa4yMBaeTcs.

15. CPOK AEMCTBUA AOFOBOPA. NMPEKPALLEHUE AOTOBOPA

15.1.loroBop 3aK/O4YaAETCA Ha CPOK, NPeayCMOTPEHHbIN 3aABAeHMEM O MPUCOEAMHEHUM K A0OroBopy
[O0BEPUTENBHOTO YNpaB/aeHuA.

15.2.0TcyeT gaHHOro Cpoka HauMHaEeTcA ¢ AaTbl BCTynneHus [loroBopa B CUAy, YKa3aHHOM B YBEAOMIEHUM O
COrnacum Ha 3aKa4YeHne 4O0roBopa A40BEPUTENbHOIO yNpaBaeHus.

15.3.Ecnm 370 NnpefycmoTpeHo 3anaB/ieHMeM O NPUCOeMHEHUN K JOTOBOPY AOBEPUTE/IbHOIO ynpaB/eHus,
[loroBop aBTOMaTMYECKM NPOAJIEBAETCA Ha Kaxapli cneayowmin 1 (OauH) rod, ecam He meHee Yem 3a
30 (TpuauaTb) KaneHAapHbIX AHEeW [0 AaTbl UCTeYeHUs cpoka [loroBopa HM opHa M3 CTOpPOH He
yBegomnsaet gpyryto CTOpOHYy O CBOEM HamepeHuwu npekpatutb [orosop. 3asasneHnem o Bblbope
MNHBECTULIMOHHOM CcTpaTernm MoryT 6biTb NPesyCMOTPEHbI UHbIE YCI0BUA NPOAJEHUA CPOKa AeNcTBuA
Jorosopa.

15.4.[elictBme [JoroBOopa MOKET 6bITb NPeKpaLLEHO BCAeACTBUE:
® 1CTeYeHUs CPoKa AercTeua orosopa;
® [0CPOYHOrO NpekpaleHunsa [lorosopa No MHMUMATUBE 04HOM M3 CTOPOH;
® [0CPOYHOro npekpaleHma [lorosopa no cornaweHuto CTopoH;
® [OCPOYHOrO npekpaweHna [loroBopa B CBA3M C HACTyNIeHMEM OCHOBAHWI, NpPeayCMOTPEHHbIX

3aKoHOAATENbCTBOM.
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15.5./ltobas CTopoHa BnNpaBe B OAHOCTOPOHHEM BHecyaebHOM nopaaKke cornacHo crtatbe 450.1
MpaxpaHcKoro Kogekca Poccuitickon depepauun oTkasatbes oT Jorosopa (pactoprHyTe Jorosop) 4o
NCTEYEHMA CPOKa ero AencTams.
15.6.KnMeHT nmeeT NpaBo Ha NO/HbIN BbiIBOA AKTMBOB TO/IbKO NYTEM MPEKpaLLEHUA AencTBUs [JoroBopa.
15.7.0na pocpo4vHoro pactopxeHuma [orosopa no uHuumatmee KnmeHta KnumeHT [omKeH HanpasuTb
Ynpasnatowemy opurnHan TpeboBaHuMA 0 BbiBOAE AKTUBOB B OTHOLLIEHUWN BCEX AKTMBOB, HaxoaaLLMXCA
B [OBEPUTENBHOM YNpaBAeHUN.
15.8.HanpasneHne KnneHtom Ynpasnsawowemy TpeboBaHMA O BbiBOAE AKTMBOB, WUCMOJIHEHWE KOTOPOrO
nosaeyer cHUxeHne CTOMMOCTU YUCTbIX AKTMBOB, OCTAIOWMUXCA B AOBEPUTENbHOM YyNpaBaeHUU A0
BE/IMUYMHDLI, MeHbleN, 4yemM MUHMMaANbHAA CYMMa WHBECTUPOBAHUA, MOMKET paccMmaTpuBaTbCA
Ynpasnatowmm Kak TpeboBaHMe 0 BbiBOAE AKTUBOB B OTHOLIEHWM BCEX AKTUBOB.
15.9.Mpu nonyyeHnn Ynpasastowmm opurnHana TpeboBaHMA 0 BbiBOAE AKTUBOB B OTHOLLEHUM BCeX AKTUBOB
WAW NPU OKOHYaHMM CPOKa aelictena [lorosopa AKTMBbI Noa/exKaT BO3BpaTy KNMeHTy B Te4eHMe CPOoKa,
He npesbiwatowero 35 (TpuauaTM NATM) KaneHAapHbIX AHEW OT AaThl NOAyYeHUs YNPaBAAOLUM
opurnHana TpeboBaHuA 0 BbiBOAE AKTUBOB (C AaTbl OKOHYaHUM CPOKa AelicTeua [orosopa).
15.10.Bo3Bpat AKTMBOB KAMEHTYy oOcCyLlecTBAAETCA B TOM COCTaBe, B KOTOPOM YKa3aHo KianeHTom B
TpeboBaHuM 0 BbiBOAE AKTUBOB, NyTemM Bo3BpaTa KaneHTy AKTMBOB B BUAE [leHexHbIx Cpeacts nyTem
NX NepeyvmcieHmns no 6aHKOBCKMM pekBmn3nTam KaneHTa, ykasaHHbIM B TpeboBaHMM O BbiBOAE AKTUBOB,
a Takxe nytem nepesBoda LeHHbix Bymar Ha cyeta KnueHTa, yKkasaHHble B TpeboBaHUM O BbiBOAE
AKTUBOB.
15.11.B cnyyanx, Koraa BbiBoA AKTMBOB B TOM COCTaBe, B KOTOPOM YyKa3aHo KnueHtom B TpeboBaHuMK O
BblBOAE AKTMBOB, HECMOTPS HAa Pa3yMHble YCUAMA, NPeanpuHATbIe YNPaBAAOWMM, HE MOXKET ObiTb
OCYLLECTB/IEH B YKA3aHHbIN Bbile CPOK MO MPUYMHAM, BO3HMKLWMM He MO BMHE YNPaBAAOLLEro,
Ynpasnatowmin 0683aH HGOPMMPOBaTb KAMEHTa 0 NPUYMHAX, MPENATCTBYHOLLMX UCMONHEHWNIO AaHHOTO
0653aTeNbCTBA, A TaKXKe NPEeAsIoKUTb BO3MOXKHbIE a/ibTEPHATUBHbIE CNOCOObLI UCMOAHEHUA NOPYYEHUS
KnueHra.
15.12.0n8 AOCPOYHOro pactopeHua [loroBopa No MHULMATMBE YNpPaBAAloLWEro YNpaBaatowmii AOKEH
HanpasuTb KAWeHTy nucbmeHHoe yBeAoOMAeHMe O pactopXeHuu [orosopa. He nosgHee 15
(MATHaAUATM) KaneHAapHbIX AHEW C AaTbl NOAYYEHUA OT YNPaBAAIOWEro YKa3aHHOTo yBeAOM/EHUA
KnneHT gonrkeH nogaTb Ynpasnstouwemy TpeboBaHue 0 BbiBOAE AKTUBOB B OTHOLLIEHUWN BCEX AKTMBOB,
Haxo4AWMXCA B AOBEPUTENIbHOM YyNpasBieHun. Ecan B Te4eHUe yKa3aHHOro Cpoka YNpasnAwowWmn He
nonyunt ot KnuveHTa ykasaHHoe TpeboBaHMe O BbiBOAEe AKTMBOB B OTHOLIEHMM BCEX AKTMBOB,
Haxo4AWMXcA B  OOBEPUTE/NIbHOM  YNpaBAeHMM, TO YNpasaawoWMiK camocToATenbHo, 6e3
OONONHUTENbHBIX pacnopaXeHuin oT KameHTa ocyuwectsndeT Bo3BpaT KauveHTy AKTMBOB B BuUAe
JeHexHbix CpeacTs nyTem nx nepevyncsieHmsa no nocaegHMMm M3BECTHbIM Ynpasastowemy 6aHKOBCKMM
pekBusutam KnueHTta, Ana yero Ynpasaswwui MmeeT npaBo npogaTe LeHHble Bymarn (uMHoe
MMYLLECTBO), UMetoLLMecs B cocTaBe AKTMBOB, M60, No BbI6OpY YNPaBAsIoLWEero, OCyLecTBUTb BO3BpaT
AKTMBOB KNMEHTY B TOM COCTaBE, B KOTOPOM OHM HAaXOAATCA HAa MOMEHT NpeKpaleHua [loroBopa, nytem
nepeuncneHma [eHexHobix Cpeacts Mno MnocnegHUM  UM3BECTHbIM - Ynpasaswowemy 6aHKOBCKUMM
pekBusMTam KnueHTa, a TakXe nytem nepesoga LUeHHbIXx Bymar no nocnegHUm WM3BECTHbIM
Ynpasnstolemy pekBmM3nTam cyeta geno KnneHta (n1Mbo 6pokepckoro cueta KaneHra).
15.13.B cny4ae HEBO3MOXKHOCTU nepeuncieHuns u (unm) nepesoga AKTMBOB MO MNOCAEAHUM WM3BECTHbLIM
Ynpasnatowemy peksusnmTam cyeta KnveHTta, Ynpasnsaowmin 06Aa3aH ocywectsuTb Bo3BpaT KaneHTty
AKTMBOB nyTem nepegaum [leHexHbix Cpeacts v LleHHbIX Bymar B 4eno3uT HoTapuyca.
15.14.1aToA BO3HMKHOBEHMA OCHOBaHMA AAA MNpeKpaweHua [orosopa B CBA3WM C AOCPOYHbLIM
npekpaweHnem [JoroBopa ABNAETCA COOTBETCTBEHHO
e faTa UCTeYeHUA CpoKa Aelicteua Jorosopa, 1Mbo
e faTa nosayyeHua Ynpasaswowmm TpeboBaHMs O BbiBOAe AKTMBOB B OTHOLWEHWW BCeX AKTMBOB,
Haxo4AWMXCA B OBEPUTENIBHOM YNpaBAeHUN, MO0

e faTa nony4yeHus Ynpasasatowmm TpeboBaHMA 0 BbIBOAE AKTUBOB, UCMOJIHEHWE KOTOPOro NnosieyeT
CHUMXKeHne CTOMMOCTM YMCTbIX AKTUBOB, OCTAIOLLMXCA B LOBEPUTE/IbHOM YNPABAEHUUN 0 BENYNHDI,
MeHblLUelr, YeM MUHMMaNbHAA CYyMMa MHBECTUPOBaAHMA, AnMbo

e faTa nonyyeHua KameHTom OT YNpasaawowero NUCbMEHHOro YBeAOMJIEHUA O pPacTOpXKeHun
Jorosopa, 1mbo
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e [aTa, yKasaHHas B cornaweHumn CTOpPoH O pacTopeHuun Jorosopa, 1mbo
® faTa HaCTyn/eHUA OCHOBAHMA, NpeayCMOTPEHHOro 3aKOHO4aTEe/IbCTBOM.

15.15.C MOomeHTa BO3HMKHOBEHMA OCHOBAHUA ANA npekpaweHus [Jorosopa JorosBop AeNUCTBYET TO/bKO B
yacTn obasaTenbcTB YNpaBastowero, CBA3aHHbIX C XpaHEHUEM M BO3BPaTOM AKTMBOB KnMeHTy, a TaKKe
B YyacTu obnasaTtenbcTB KiMeHTa, cBA3aHHbIX C obecneyeHnem NPUHATUA AKTUBOB U3 AOBEPUTENLHOrO
yrnpaB/ieHUs, a TaKXKe BbiniaTon BosHarpaxkgeHus n BosmelleHnn Bcex Pacxogos Ynpasnstowemy, B
TOM Yncne 3a nepuog 4o Aatbl Bo3BpaTa AKTMBOB KaneHTy, ecnm nHoe He onpeaeneHo B cornalieHnm
CTopoH.

15.16.loroBop cuMTaeTcA NpPeKpalleHHbIM MOAHOCTbIO C AaTbl MCNoAHeHMA CTOPOHamMW OTAENbHbIX
obasaTenbcTB CTOPOH, YKa3aHHbIX B NyHKTe 15.15 [orosopa.

15.17.06na3aTenbcTBa YNpaBAAwOLWEro No Bo3BpaTy AKTMBOB M3 AOBEPUTENbHOIO YNpPaB/AEHUA CYMTalOTCA
NCNOSIHEHHBbIMM YNPaBAAOWMM € AaTbl NOJHON nepefayn AKTMBOB KMeHTy, 4To moaTBep:KpaeTca
AKTOM O BO3BpaTe aKTMBOB, noanucaHHbim CTOpoHamu B nopAagke, npegycmoTpeHHom n.15.18
Jorosopa. [lokymeHToM, noaTBepKaatowmm ¢akT Bo3Bpata LleHHbIx Bymar n3s gosepuTesnibHOro
ynpaBneHua KnueHTy, sBnsetca yBegomseHue (noATBepXKAeHWe) Aeno3uTapusi O COBEpPLUEHHOM
onepauuu/caenke Mo COOTBETCTBYIOWEMY cYeTy Aeno YNpasasloWero WAM AMUEBOMY CYeTy
YnpaBAaoLWero B peecTpe BAALENbLEB UEHHbIX Oymar. [JOKyMeHTOM, noATBepXAarowmnm ¢akT
BO3BpaTa W3 pJosBeputenbHOro ynpasaeHna KnueHTy [eHexkHbix CpeactB ABAAETCA BbINMCKA C
6aHKOBCKOTOo cyeTa YnpasaawoLwero, noATsep:kaarowan cnucaHue JeHexHbix CpeacTs.

15.18.Mo ¢aKTty Bo3BpaTa KnneHty AKTnBos CTOpoHbl 0653aHbl B TeueHune 5 (MATn) Pabounx aHein c aathbl
NOJIHOTrO BO3BpaTa YNpasaaowmm AKTUBOB U3 LOBEPUTENILHOTO YNPaBAEeHMA NoANMCcaTbh AKT O BO3BpaTe
AKTMBOB M3 [A0OBEpPUTENbHOrO ynpasnaeHua. Ons atoro Ynpasnawwmin HanpasaseT Kanenty 2 (Oga)
3Kk3emnasapa AKTa O BO3BpaTe AKTMBOB M3 [0BEPUTENbHOrO YNpaB/ieHUA, NOAMNUCAHHOIO CO CBOEM
CTOpOHbl. B TeueHue 5 (Matn) Paboumx aHel c gatbl nonydyeHuAa AKTa o Bo3BpaTe AKTUBOB U3
[0BEPUTENBHOFO yNpaBaeHMA KnuveHT Ao/MKeH nognucaTb €ro CoO CBOEW CTOPOHblI M HanpaBUTb
Ynpasnawouwemy nAmbo npeactaButb YNpasBasloWeMy CBOM 3amMeyvyaHua OTHOCUTE/NIbHO CBedeHUM,
cogeprkawmxca B AKTe 0 Bo3BpaTe AKTMBOB M3 A0BEPUTENLHOrO yrnpasneHua. Ecam KnmeHTt He Hanpasun
Ynpasnawowemy noannucaHHbiii KaneHTom ak3emnnap AKTa 0 Bo3BpaTe AKTUBOB M3 A0BEPUTENIbHOIO
YNpaB/ieHNs UM He NpeaocTasua YNpaBaAaloWemMy MOTUBUMPOBAHHbIMA OTKa3 OT NoAnucaHua AKTa o
BO3BpaTe AKTMBOB M3 0BEPUTE/NIbHONO YNpaBAeHUsA B YKa3aHHbIN CPOK, AKT 0 Bo3BpaTe AKTMBOB U3
O0BEPUTENIbHOTO YNPaB/IeHUs CYMTAETCA NOAMMUCAHHBIM CO CTOPOHbI KnneHTa no uctedyeHumn 5 (Matu)
Pabounx gHel c gatbl nonydeHuns KnmeHTom AKTa 0 Bo3BpaTe AKTUBOB U3 L0BEPUTE/IbHOIO YNPaBAeHuA.

16. NMOPAAOOK BO3BPATA YNPABNAIOLWUM KNIUEHTY LLEHHbIX BYMAT U (UNN) OEHEXHbIX CPEACTB,
NOCTYNUBLLUX YNPAB/IAKOLWEMY NOCNE NPEKPALLEHMA AOTOBOPA

16.1.Ynpasnawowmii 06s3aH nepegatb KnneHty LleHHble Bymaru n (nnm) AeHexxHble Cpeactsa, NoayYeHHble
Ynpasnawowmm nocsie npekpaweHnsa [orosopa B CBA3U C OCYLLECTBNEHMEM YMNPABAEHUA LLEHHbIMU
6ymaramu B UHTepecax KnneHTta B nepuog, aencrens Jorosopa.

16.2.Ha cneaytowmii Paboumnii geHb nocne gaktnuyeckoro noctynaeHus LleHHbix Bymar u (unm) JeHeHbIx
Cpeacts Ynpasnatowemy, Ynpasastowmin 06a3aH NMCbMeHHO yBefoMUTb 06 sTom dakte KnmeHTa ¢
NPUIOXKEHNEM ONUCAHUA NopALKA AelcTBuii KnveHTa, HeobXoaMMbIX A1A MOAYYEHUA NOCAefHUM
YKa3aHHbIX LleHHbix Bymar u (unm) OeHexkHbix CpeacTs.

16.3.YBegomneHve p[o/KHO ObiTb  HanpaBneHo YnpaBaslowum Mo nociefHemMy, M3BECTHOMY
Ynpasnawouwemy agapecy KnveHTa, a TakKe Ha nocnegHuii M3BeCTHbIM Ynpasaslowemy AWK
3/IEKTPOHHOM NoYTbl KnneHTa.

16.4.KnmMeHT 0653aH COBEPLIMTD AENCTBUA, HEOBXOAMMbIE A1A NOAYYEHUA NOCTYNUBLUMX AN HEro nocne
npeKkpaweHua Jorosopa LleHHbix Bymar u (nnu) OeHexHbix CpencTs, yKasaHHble B yBEAOMIEHUU
Ynpasnatowero, B TeyeHne 5 (Matn) Pabounx gHen ¢ AaTbl NOAYyYEHUA TAaKOrO yBEAOMJIEHUS, B TOM
yncne, NPefoCTaBUTb YNPaBAAOWEMY PEKBM3UTbI CHETA, OTKPbITOrO Ha MMA KaneHTa B KpeguTHOM
opraHvsaumMm ans nosydyeHua [eHexkHbix Cpeacts, U (MNM) PEKBM3UTbI CYETA, OTKPLITOTO Ha UMA
KnuneHTa B npodeccMoHaibHOM YY4aCTHUKE PbIHKA LLEHHbIX bymar, ansa nonydeHus LleHHbIx bymar.

16.5.Ynpasnstowmii ocywectenser nepegadyy Knuenty LeHHbix Bymar u (Mnm) [OdeHexHbix CpeacTs,
noslydeHHbIX YnpasaatowWwmm nocne npekpaweHma [lorosopa, B TedyeHne 10 (aecatn) Paboumnx aHen c
AaTbl nonyyeHna Ynpasaatowmnm oT KnmeHTa peKBn3MTOB CHETOB, YKa3aHHbIX B NyHKTe 16.4 [lorosopa.
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16.6.YnpaBnstowmii CYMTaeTCA UCMOJTHUBLLMM 0653aHHOCTb Mo nepeaaye LleHHbIx Bymar u (unn) JeHesKHbix
Cpeacrts ¢ MOMEHTa, YKa3aHHOro B nyHKkTe 15.17 [lorosopa.

16.7.Mpw Bo3Bpate KnneHTy LieHHbIx Bymar u (unmn) eHexHbix CpeacTs, NoydeHHbIX YNpaBasowmm nocnie
npeKkpaweHuna [orosopa, YNpasasoWwmMin BNpaBe yaep)KaTb M3 BO3BpaLLAaeMblXx cCpeacTts Pacxosbl,
npousBeseHHble YNpasastowmm, n1Mbo KoTopble J0KHbI ObITb UM NPOU3BEAEHDI.

16.8.Mpu oTcyTCTBUN peKBU3NTOB KnneHTa ans nepeuyncnenms LleHHbix Bymar u (nm) deHexHbix CpeacTs
nMb0o HEBO3MOMKHOCTM MO KaKMM-MBO NpUYMHAM OCYLLEeCTBUTb BO3BpaT LleHHbIx Bymar u (nnum)
JeHexHbix CpeacTB Ha CYET, CBeAEHUA O KOTOPOM NpeaocTaBneHbl KnneHtom, Ynpasasatowmii Bnpase
BHECTU MX HA AEeN03nUT HoTapuyca. ITo ByAeT TaKKe ABNATbCA Hag/ exalmnm Bo3BpaTom LleHHbIx Bymar
n (nnn) [deHexHbix Cpeacts KaveHTy W Hagaexawum MUCNOSHeHMEM YNpaBAAloOLWMM CBOMUX
ob6s3atenbcTs no Jorosopy. MNpu 3Tom Ynpasasawowmii HanpasaseT ysegomaeHne KnmeHTty o nepegave
LleHHbIx Bymar n (nnun) eHexHbix CpeacTs B 4€N0O3UT HOTapuyca.

17. NTPUMEHUMOE 3AKOHOAATE/IbCTBO U NOPAAOK PA3PELLUEHUA CMTOPOB

17.1.MpaBom, nognexawmm npMMeHEHMIO K NpaBam n obs3aHHocTam CTopoH no [loroBopy, ABAAETCA NPaBo
Poccuitckoin Pepepaumn.

17.2.Bce cnopbl M pa3HOraacusa, KOTopble MOryT BO3HUKHYTb M3 [loroBopa uaM B CBA3W C HUM, byayT, no
BO3MOXHOCTH, peLlaTbCca NyTem nNeperosopos mexay CtopoHamu.

17.3. CTopoHbl ycTaHaBAMBalOT 0bA3aTenbHOCTb cobntoaeHusa aocyaebHoro (NpeTeH3MoHHOro) nopaaka
pa3peleHua cnopos. CTopoHa 06a3aHa HanpaeBuTb Apyroi CTopoHe NpeTeH3uto B TMcbMeHHON dopme.
MucbmeHHbIN oTBeT Apyron CTOPOHbI Ha TaKyl MpeTeH3uto gonxeH 6biTb HanpaBieH He nosgHee
TPMALATU KaNleHAAPHbIX AHEN ¢ AaTbl ee nonyyeHma gpyron CTopoHow. B cnyyae HenosyyeHMA oTBeTa
Ha MPEeTEeH31I0 B TEYEHME COPOKA MATU KaseHZapHbIX AHeN ¢ gatbl ee noaydyeHus apyron CTopoHon,
CTopoHa, HanpaBMBLLAA NPeTeH3MIO, BNpaBe 06paTUTbCA 3a paspelleHnem cnopa UaM pasHornacusa, B
TOM yncne cBazaHHoro ¢ Otyetom Ynpasnawowero, B JIepopTOBCKMI paliOHHbIN cya r. MOCKBbI.

18. AONOJHUTE/NIbHbIE YCNOBUA

18.1.KnMeHT He BnpaBe nepeycTynatb npaBa TpeboBaHus no [orosopy 6e3 npeaBapuUTeNbHOro
NUCbMEHHOrO cornacua Ynpasnastowiero.

18.2.CTOpOHbI HE MMEIOT NpaBa Ha NOAYYEHUE ApYyr C Apyra NPOUeHToB B cooTseTcTBmM ¢ n.l cT. 317.1.
IparkpgaHcKkoro Kogekca Poccuiickoit Pegepaumm, B CBA3KU C YEM YKa3aHHbIe NPOLEHTbI HA AEHEXKHble
obAsaTenbcTBa CTOPOH He HaUUCAAIOTCA.

18.3.KAMEeHT HacToAWMM cornawaeTcsa, 4TO B COOTBETCTBMM cO cTaTber 160 [parkgaHCKOro Koaekca
Poccuitckoit depepaunm npyu noannucaHUM AOKYMEHTOB, 06MeH KOTOpPbIMM B NPOCTOM MUCbMEHHOM
dopme npegycmoTpeH [oroBopom, AOMNyCcKaeTca UCNonb3oBaHMe GpaKCMMUAbHOIO BOCNPOU3BEAEHUSA
NoOAMNUCK YNOJHOMOYEHHbIX UL, YMPaBAAOWEro C NOMOLWbI CPEeACTB MEXaHMYECKOro WU WHOrO
KonupoBaHua (Knuwe). CTOPOHbI He BMpaBe CCbINATbCA Ha MCMO/b30BaHME Kauwe ANA NpU3HaHMA
OOKYMEHTa He MMEIOLLMM OPUANYECKON CUNbI.

19. NEPEYEHb NPUNOKEHUIA

MpunoxeHne Nol. 3aasneHne o npucoegmHeHmmn K [lorosopy (obpaseu);

MpunoskeHne No2. 3asBneHne 0 BbIOOpe NMHBECTULMOHHOM CTpaTerum (obpasew);

MpunoxeHne Ne3. YBegomneHWe O COMlacMM Ha 3aK/lOYeHWEe A0roBopa [AOBEPUTESIbHOMO YynpasiaeHus
(o6paseu);

MpunoxeHne Ned, YeepomneHune 06 0TKase B 3aKNHOUYEHUM AOTOBOPA AOBEPUTENBHOIO yripaBaeHna (obpaseL);

[loroBop A0OBEpPUTENbHOIO YNpPaBAeHUa LeHHbIMM 6ymaramu. Pesakums Nel4 cTp. 35mn3 125



MpunoxeHne No5. YeegomneHue o nepeaaye LeHHbIX bymar (obpasel);

MpunoxeHne No6. AKT npMema-nepeaun LeHHbIx bymar (obpasel);

MpunoxeHne Ne7. MNepeyeHb 4OKYMEHTOB;

MpunoxkeHune Ne8. TpeboBaHWe 0 Nepeaayde 4OKYMEHTOB U (MnK) cBeaeHn (0bpaseL);

MpunoxkeHune Ne9. [leknapauus (yBegomaeHNe) 0 pucKax;

MpunoxkeHune Ne10. 3anpoc KAMeHTa o NpeaocTaBaeHnn oTyeTa (obpaseu);

MpunoxkeHune Ne 11. TpeboBaHMe 0O BbIBOAE aKTUBOB (0bpaseL);

MpunoxeHne Nel2. AKT o BO3BpaTe aKTUBOB M3 AOBEPUTENILHOIO yNpaBiAeHUA K AOroBOpy A0BEPUTENIbHOMO
ynpaBieHuA LeHHbIMM Bymaramun(obpaseu);

MpunoxeHne No13-13. OnucaHMe WHAMBUAYaNbHOW CTpaTerMm WHBECTUMPOBAHMA W  WMHBECTUMLMOHHaA
Aeknapauyus (obpaseu);

MpunoxeHne Nel3-14. OnucaHue CTaHAAPTHON MHBECTULMOHHOM cTpaTerMm PoccuicKMe aKuMW aKTMBHOE
ynpasneHve n UHBeCTMLMOHHAA aeknapaumna CTaHAAPTHON MHBECTULMOHHOW cTpaTtermm Poccuitckue akumm
AKTUBHOE ynpas/ieHue;

MpunoxkeHune Ne13-15. NckntoueHo B cBA3M € BBeAeHWEM B geicTeue peaakumm Nel2 [lorosopa;

MpunoxkeHne Neo 13-16. OnucaHve CTaHAAPTHOM MHBECTULMOHHOW CcTpaTerMm Ans KeanuduumpoBaHHbIX
nHBectopoB CTPYKTYpHble MNPOAYKTbl C YCAOBHOW 3alMTOM Kanutana u WMHBECTUUMOHHAA AeKnapauma
CTaHAapPTHON MHBECTULIMOHHOM CTpATerMmn Ana KBaamduuMpoBaHHbIX MHBECTOPOB CTPYKTypHble NPOAYKTbI C
YC/IOBHOM 3aWWMTOM Kanutana;

MpunoxkeHne Ne 13-17. OnucaHuve CTaHAAPTHOM MHBECTULMOHHOWM CcTpaTerMm Ans KBanuduumpoBaHHbIX
nHBectopoB CTPYKTYpHble NPOAYKTbl C 3aWMTON KanuTana u UHBecTUUMOHHaA Aeknapaumsa CTaHOapTHOM
WHBECTULMOHHON cTpaTermn Ana KBanudUUMPOBAHHbIX MHBECTOPOB CTPYKTYPHblE MPOAYKTbl C 3auUTOM
KanuTana;

MpunoxeHne No 13-18. OnucaHue CTaHOAPTHOM WHBECTUUMOHHOM cTpaTermn Poccuiickne pybnesble
obauraumm n MHBeCTMLMOHHAA aeknapauma CTaHAapPTHOM MHBECTULMOHHOM cTpaTerum Poccuiickne pybnesble
obauraumm;

MpunoxeHne Ne 13-19. OnucaHne CTaHAAPTHOM MHBECTULMOHHOWM CTpaTerMm pna KBanuduumpoBaHHbIX
nMHBecTopoB EBpoobanraumm u MHBeCcTMLMOHHAn aeknapaums CTaHLAPTHOW MHBECTULLMOHHOM cTpaTerMm gas
KBaIMPUUMPOBAHHBIX MHBECTOPOB EBpOOGAMTaumy;

MpunoxxeHune Ne 13-20. MckntoueHo B CBS3M C BBeAEHNEM B AeicTBMe peaakumnm Nel2 [Jorosopa;
MpunoxxeHune Ne 13-21. MickntoueHo B CBS3M C BBeAEHNEM B AeicTBMe peaakumnm Nel2 [Jorosopa;
MpunoxeHne Ne 13-22. OnucaHne CTaHAAPTHOM MHBECTULMOHHOM cTpaTernn Long/short u MHBecTMUMOHHaA
Aexknapauus CTaHAaPTHOM MHBECTUUMOHHOM cTpaTtermn Long/short;

MpunoxeHune 13-23. OnucaHue CTaHAAPTHON MHBECTULMOHHOM CTpaTerMm pas KBaAMULMPOBAHHbIX
nmHeectopos Buy&Hold O6auraumm WMHOCTPAHHbLIX 3MUTEHTOB A1A KBaAUUUMPOBAHHbIX WMHBECTOPOB MU
MHBecTUUMOHHaA aeknapauma CTaHOAPTHOM MHBECTULMOHHOM cTpaTerMn AnA  KBaJAMGULMPOBAHHbIX
nmHeectopos Buy&Hold O6auraumm MHOCTPaHHbIX SMUTEHTOB 4151 KBanUPULMPOBAHHbIX MHBECTOPOB;
MpunoxeHne Neo 13-24. OnucaHue CTaHZAPTHOM WHBECTUUMOHHOW cTpaTermm Buy&Hold O6auraymm
WHOCTPaHHbIX SMUTEHTOB U MHBECTULIMOHHaA Aeknapauna CTaH4aPTHON MHBECTULMOHHOM cTpaTerum Buy&Hold
O6aMraummn MHOCTPAHHbIX SMUTEHTOB;

MpunoxeHne Ne 13-25. OnucaHue CTaHAAPTHOM MHBECTMUMOHHOM cTpaTerum Buy&Hold O6aurauum un
NHBecTULMOHHAA aeknapaumsa CTaHAaPTHOM MHBECTUMLMOHHOM cTpaTernm Buy&Hold O6aurauuu;
MpunoxkeHne Ne 13-26. OnucaHue CTaHZAPTHOMW WHBECTULMOHHOW CTpaTerMm Aaa KBaindULMPOBAHHbLIX
MHBecTopoB ONTUMabHbIM BbIGOP M MHBECTULMOHHAA aeknapauma CTaHAAPTHOM MHBECTULMOHHOM cTpaTernu
417 KBaMULMPOBaAHHbIX MHBECTOPOB ONTUMasibHbIV Bbibop;MpunoxkeHne Ne 13-27. OnucaHune CTaHAapTHOM
WHBECTULMOHHON cTpaTernm PaHTbe n MHBECTULMOHHaA aeknapauma CTaHAapTHOW MHBECTULMOHHOW CTpaTernm
PaHTbe;Mpunoxkenne Ne 13-28. OnmcaHne CTaHOAPTHOM MHBECTULLMOHHOM cTpaTernm AKLMM KOMNaHWU Masion
n cpeaHen kanutanmsauum (Mid-Small Cap) u UHBecTMUMOHHAn Aeknapauma CTaHAApPTHOMW MHBECTULMOHHOM
cTpaTerMm AKUMW KOMMNAHWA mManoi u cpegHei kanutanmsaumm (Mid-Small Cap);MpunoxkeHmne Ne 13-29.
Onucanne CTaHOAPTHOMW MHBECTUUMOHHOW cTpaTernn Becb mmp. OKHO BO3MOXKHOCTEN M MHBECTMUMOHHAA
Aeknapauua CtTaHAapTHON MHBECTULMOHHOM cTpaTerMm Becb mmp. OKHO BO3MOXKHOCTEMN;

MpunoxeHne No 13-30. OnwucaHue CTaHAAPTHOM MHBECTUUMOHHOM CTpaTermm EBpoobauraumm nawc wm
NHBecTULMOHHAA aeknapauunsa CTaHaAapTHOM MHBECTULMOHHOM cTpaTernn EBpoobaunraumm natoc;
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MpunoxeHne No 13-31. OnucaHme CTaHAAPTHOM WHBECTULMOHHOM cTpaterMm TexHonormm byayuwero u
NHBecTUUMOHHaA aeknapauna CTaHLapTHOM MHBECTULLMOHHOM cTpaTernn TexHonormm 6yayuuero;
MpunoxeHne Ne 13-32. OnucaHne CTaHAAPTHOM WMHBECTULMOHHOWM cTpaTernmn FnobanbHble BO3MOMKHOCTU U
NHBecTULMOHHAA aeknapauuns CTaHAapTHOM MHBECTULMOHHOM cTpaTernn MobanbHble BO3MOMXKHOCTH;
MpunoxkeHne Nel4. CornaweHune 06 UCNONb30BAaHUU NIMYHOTO KabUHETa KNUEHTa;

MpunoxkeHune Ne 15. 3anBneHune Ha Bo3spaT HAD/ (ob6pasey,).
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MpunoxkeHne Ne 1
K [JoroBopy A0BEpPUTENBHOTO
yrnpaB/ieHUs LeHHbIMM Bymaramm

3AABNEHUE O NPUCOEAUHEHUU K AOTOBOPY AOBEPUTE/IbHOIO YMNPABJIEHUA

r. Mocksa «_» r.

A1, [Pamunna Uma OTuecTBo], NnacnopT [cepusa, Homep, AaTa BblAauM, BblAABLUNIA OPraH, KoA nogpasaeneHua] (4anee no
TEKCTY — «3aABUTE/Nb») 3aABAAID O CBOEM HAMEPEHWUW MNPUCOEAMHWUTLCA K [loroBOpy A0BEPUTENBHOIO YMnpasBiaeHUsA
LUeHHbIMM bymaramu O6uwecTBa C OrpaHWMYEeHHOW OTBETCTBEHHOCTbIO «Ynpasaawwana KomnaHua MPOMCBA3b»,
pa3smelLeHHOMY Ha caiiTe B ceTn «MHTepHeT» www.upravlyaem.ru (ganee no tekcty «Jorosop»), n npowy O6wecTso ¢
OrpaHUYEHHOW OTBETCTBEHHOCTbIO «YnpaBasdwowasa KomnaHua MPOMCBA3b» (manee no TeKCTy «YNpaBAAoWmUn»)
3aK/IOYUTb CO MHOI [JoroBop B NOPAAKE M HA YCNOBUAX, NPeLyCMOTPEHHbIX AaHHbIM [JoroBOPOM, a TaKKe 3afBieHMEM O
Bblbope NHBECTULMOHHON CTpaTernun, HanpaBAseMOM MHOW C HacToAWMM 3afBleHMEM O MPUCOESUHEHUN K JOTrOBOpPY
[OBEpPUTENIbHOrO yNpasaeHus (aanee —3aaBaeHue).

MNepeyeHb MMYLLECTBA, [ feHexHble cpeacTsa B pasmepe
KoTopoe 3anBuTeslb
nAaHupyeT nepeaatb B

A0BEPUTENIbHOE U UeHHble 6ymaru

ynpasneHue

Ynpasnaaowemy no

Jorosopy

NHbopmauua ansa uenei (1 Ha 6ymakHOM HocuTee No agpecy

npegocraBaeHua

Ynpasnawowmm OtyeTtos? n

nHbIX CoobuieHni [ Mo 3neKTpoHHOM nouTte

Ynpasnatowiero

Cpok peicteus Jorosopa

M BO3MOXHOCTb Cpok aeiictema [lorogopa:

aBTOMATUYeCKOro

npoaneHna CpoKa Bo3moKHOCTb-dBTOMaTNUYECKOro ipogneHuna cpoka florosopa:

peictena [lorosopa % MpucyTcrayer " Otcyrcteyer

CornaweHue o Bce(criopbl it paskornacKa, KOTopble MOryT BO3HUKHYTb U3 JJoroBopa Waun B CBA3U C HUM,
noacyaHoCTH 6yayT, MO BO3MOMKHOCTK, pelwaTtbca nytem neperosopoB mexkay CtopoHamu. CTOPOHbI

yCTaHaBAKBAlOT 06A3aTeNbHOCTb cobatogeHns aocyaebHoro (NpeTeH3noHHOro) nopsaaka
paspeweHus crnopos. CtopoHa o6sA3aHa HanpaswuTb Apyroit CTOPOHE MpeTeH3uio B
nucbMeHHol popme. MUCbMeHHbI OTBET Apyroit CTOPOHbI Ha TaKyo NPETEH3UIO A0/IKEH
6bITb HaNPaBAeH He No3gHee TPUALATM KaneHAAPHbIX AHEN C A4aTbl ee NoAyYeHUs APYroi
CTopoHON. B cnydae HenosyyeHuWs OTBETa Ha MPETEH3UIO B TEYEHWe COPOKa MNATU
KaneHZapHbIX AHeW ¢ gaTbl ee noaydeHus apyroii CtopoHoi, CTopoHa, HanpasuBLUas
npeTeH3nio, Bnpase 0b6pPaTUTLCA 3a paspelleHnem Crnopa UAM Pa3HOracus, B TOM Ynucie
cBsizaHHoro ¢ OTyeTom Ynpasnstowero, B J1lepopTOBCKMI palioHHbIN cya r. MOCKBbI.

MoanucaHmem 3anBaeHUn A NOATBEPNKAAIO, UTO
® A 03HaKOMMWJICA C [JOroBOPOM B pefakumu, AeACTBYIOWEN Ha MOMEHT NognucaHus 3anaB/ieHNsa U BblpayKalo CBOE
noaHoe n 6e30roBoOpPOYHOE Cornacue Co BCEMM NOAOKEHMAMM [orosopa, BKAOUas BCe NPUNOXKeHNA K [lorosopy.
B yacTHOCTW, A cornawarocb ¢ NpaBoM YNpPaBAAIOWEro B OAHOCTOPOHHEM MOPAAKE BHOCUTb U3MEHEeHUa u/unm
AononHeHus B [JoroBop M 06A3ylOCb CaMOCTOATENbHO MOJy4YaTb MHPOPMALMIO O TaKUX M3MEHEHUAX W/unu
AonosiHeHusAX. A NoATBEp)KAal, YTO CAaMOCTOATE/IbHO HeCy PUCK HebMaronpuATHbIX NOCNEACTBUM, BbI3BAHHbIX
OTCYTCTBMEM Y MeHA MHOOPMALMKN O TaKUX U3MEHEHUAX U/UAN JOMNONHEHUAX;

e A 03HaKOMWACA € coaepkaHnem PeanepanbHoro 3akoHa «O 3aLLMTe NPaB M 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha
pbIHKEe LeHHbIX bymar» oT 05 mapTta 1999 roga Ne 46-d3, B TOM Ymcsie ¢ rapaHTUAMMU, YCTAaHOBIEHHbIMW AaHHbIM

! Tepmunvt u onpedenenus, ucnonbzyemvie 6 HaCMosuemM 3as61eHul 0 NPUCOCOUHEHUL K 002060y 008ePUMENbHO20 YNPAGIEHUS, UCNOTb3YIOMCA 6
3HaYenusx, onpeoenennvix JJo2060pom.
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3aKOHOM W MOATBEPKAalo, YTO A yBEAOMIEH O CBOEM MpaBe MoNy4yMTb OT YnpasBaswowero MHbopmauuio B
COOTBETCTBMM C 3aKOHOAATENbCTBOM Poccuitickoit depepaumm o 3awwmuTe Npas U 3aKOHHbIX MHTEPECOB MHBECTOPOB
Ha pbIHKE LUEeHHbIX bymar, a Tak»Ke 0 NpaBax U rapaHTuUAX, NPeaoCcTaBAAeMbIX AaHHbIM 3aKOHOAATENLCTBOM;

® A NOATBEPKIAID CBOK OCBEAOMJIEHHOCTb MU KOMMNETEHTHOCTb, @ TaKXKe Cornacve c TeM, YTO MHBECTMPOBaHME
AEeHEeXHbIX cpeacTs B LieHHble Bymaru n npounssogHble GMHAHCOBbIE MHCTPYMEHTbI CBA3AHO C BbICOKOW CTENEHbO
KOMMepPYeCcKoro n GMHaHCOBOrO PUCKA, KOTOPbI MOXKET NPUBECTU K BO3HUKHOBEHMIO Yy KieHTa ybbITKOB;

® 5 03HAaKOMJIEH C PUCKAaMM OCYLLECTB/IEHMA AEATEIbHOCTU MO YNPaBAEHUIO LEHHbIMU ByMaramm Ha pbiHKE LLeHHbIX
6ymar, 0CO3Hal PUCKM, CBA3aHHbIE C nepegadeit AKTMBOB B 4OBEPMUTE/IbHOE YNpPaB/eHWNe, 1 Bbipaskalo cornacue
NPUHATb YKa3aHHbIE PUCKK;

® A noatBep:kaato GaKT Toro, YTo A 03HaKoMWCA ¢ [leknapaumeii (yBegomaeHMeM) O pUCKax, NPUBEAEHHON B
MpunoxeHnn Ne9 K [loroBopy, 0OCO3HAD PUCKM U BbIPAXKato COTNACUETPUNATE YKa3aHHbIE PUCKH;

® A NoATBEPXKAAI GAKT TOro, YTO A 03HAKOMMW/ICA CO CeAYKIWUMBHYTPEARAMI- LOKYMEHTAMM YNPaBAAIOLWErO,
pasmelLeHHbIMK Ha CaiiTe Ynpasasiowero:

o MeToamukol no HegonyweHUIo YCTaHOBNEHUA NPUOPUTETINHTEPECOB OAHOTO N1 HECKOJIbKUX KIMEHTOB
Hag MHTepecamu gpyrux,

o [Mopagkom onpeaeneHns NHBEETUUOHHOTO RPOPUNA KIMEHTA,
o [MpaBuiamu BbIABNEHUA UKOHTPO/iA KOHD/IMKTA MHTEPECOB, a TaKKe NPeaoTBPaLLEHMA ero NOCAeACTBUNI;

* A MOATBEP’KAalo CBOI 0CBeAOMAEeHHOETb\COCeayoLLeit nHGopMaumeit: B paMKax 40BEPUTENIbHOTO YNpaB/ieHns
OCYLLECTBAAA CAENKM n-oRepaumy C) MMYLLECTBOM, nepedaHHbiM KaneHTom B A0BepuUTeNbHOE ynpasaeHue
Ynpasnsatowemy, YNpasAstowin mencreéyer 6e3 HeobxogMmocTy noayvyeHnsa ot KanmeHTa Kakmnx-ambo yKkasaHui,
NOPYYEHUI AN MHCTPYKLMI B OTHOLLEHMM UCNOb30BaHUA, NPUOBPETEeHNA, NPOAAXKMU U MHOM Nepeaayn AKTUBOB,
a TaK)Ke Ha3HauyeHUA arelTos, NPU YCI0BUN CTPOroro cooTeeTcTana Cnocoby ynpasneHna AKTMBaMM, YKa3zaHHOMY
ANnA MHBECTMUMOHHOWN CTpaTerMm; pesynbTaTtbhl AeATeNbHOCTM YNpaBAAOUWEro Mo YNpaBAeHMIO LEeHHbIMU
bymaramu B MPOLLAIOM He onpeaenatoT goxoasl KnmeHTa B 6yayliem; nognucaHme Kanentom OTtyeTa (ogobpeHne
MHbIM cnocobom, NpesycMoTpeHHbIM JoroBopom), B Tom yncie 6e3 nposepkn OTYETa, MOMKET paccMaTPUBaTHLCA
B C/ly4yae cnopa Kak ogobpeHue AeicTBUI YNpaBAAoLWeEro U coriacue ¢ pesynbTaTamu ynpaBaeHua LeHHbIMK
bymaramu.

HacToswmm a gato cBoe cornacve Ha 06paboTKy YNpasaaioWwmMm MOUX NepcoHanbHbIX AaHHbIX B 06beme U Ha yCN0BUSAX,
npeaycMmoTpeHHbIX Jlorosopom.
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r. MockBa

MpunoxeHne Ne2
K [loroBopy 40BEPUTENBHOIO YNpasieHns
LeHHbIMK Bymaramm

3AAB/IEHME O BblEOPE MHBECTULMOHHOM CTPATEMMU

«_» r.

A1, [Pamunna Uma OTuecTBo], 3381510 O CBOEM HAMEPEHUM B NOPALKE U HA YC/IOBUSAX, NPEAYCMOTPEHHbIX [JoroBopom u

HacToAwMm 3assneHuem o Bblbope WHBECTUUMOHHOW cTpaTernm (ganee — 3asABieHue) BblIOPaTb/U3MEHUTD
MHBeCTUUMOHHYIO cTpaTernio? cneaytowmm obpasom:
ie npucoeanHUTbCA K CTaHAAPTHOW MHBECTUMUMOHHOW cTpaTerun [HaumeHoBaHue cTpaTerum], ycaoBma KOTOpoW

n3noxeHbl B MpunoxkeHnn [Ykasatb MpunokeHue] Kk lorosopy, co'cTaHAAPTHLIM MHBECTULMOHHBIM Npoduiem,
onpegeneHHbiM YNpaBaawwMm Ana AaHHoW CTaHgapTHoWl MHBESTUUUOMHOW cTpaterum [HammeHoBaHue
cTparernu], cornaceH(Ha);

e cornacosatb ycnosua WHAMBUAYanbHON WHBECTMUMOHHOW cTpaTerMm nytem noanucaHua MHBeCTULMOHHOMN
Aeknapaumm no popme Mpunoxkenma No13 K\Joroesopyl;

BantoTa cuerta

CrtaBKa basoBsoi [loxogHocTu

OTyeTHbIN Nepuog,

Mepuoa pna pacyera
BosHarpaxkaeHua 3a
Ynpasnenue Moptpenem

Mepuoa pna pacuera
Bo3HarpaxkaeHua 3a Mpupocrt
MopTtdena

" RUB (Py&s PO)
“UsD\(dennap CLUA)
\ EUR {EBpo)

~_CHF (WseMuapcKuii

" GBP (®yHT cTepAUHIOB

" MHaA BantoTa

(

) NPOLLEHTOB roA0BbIX

YWD

-

YWD

D]

T e D

-

2 Tepﬂ/lqul u onpede,zenuﬂ, ucnojibsyemole 6 3aﬂeﬂenuu, UCNOJIb3YIOMCA 6 3HAYECHUSX, onpedeﬂeunbtx ﬂOZOBOpOMA

)]

)]

KaneHdapHbIi mecsl,
KaneHaapHbIM KBapTan
KaneHgapHoe noayrogue

KaneHOapHbIW rog,

WHon

Ka/fieHAapHbl i mecsl,
Ka/fleH4apHbli KBapTan
Ka/feHgapHoe noayrogue

KaneHaapHbIi rog,

" UHol

KaneHaapHbli mecal,
KaneHaapHbI KBapTan
KaneHaapHoe noayroaue
KaneHaapHbIi rog,

MNHo#
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BosHarpaxaeHue 3a
YnpasneHue MNoptdenem

BosHarpaxkaeHue 3a
Mpupoct MNoptdena
OononHutenbHoe
BO3HarpaxgeHue
Ynpasnstouwiero

JAononHutenbHasa
nHpopmauuma

Bkntoyaert B cebs:
e _ (_)npoueHToB oT CKoppeKTMpoBaHHON CTOMMOCTM YNCTbIX AKTUBOB; a
TaKxe
e _ () npoueHToB rogosbix oT CTOMMOCTM YNCTbIX AKTUBOB, HO HE MeHee
( ) pybneit P2 B Kaxkaplii U3 Meproaos gns pacyerta
BosHarpaxkaeHua 3a YnpasneHuelloptdenem; a Takxe
e _ (__)npoueHToB OT CTOUMOCTH PENHBEETMPOBAHMA.

( ) npoueHTOB
B ciiyuae ecam no nHNLMaTBE KNMEHTFd APOMCXOAMNT MOJHbIA MM YaCTUYHbIN BO3BpaT
KnneHTy ero AKT1BoB B iepnos houeTedeHmns 6 (LecTn) KaneHgapHbIX MecALes
HauMHasn ¢ JaThl lepBol nepesay Kamentom Ynpasnsiolemy AKTUBOB,
Ynpasaaoumii BHpaBe YASRKaTb U3 AKTMBOB AOMNO/HUTENbHOE BO3HArpaxaeHue B
pasmepe ( ) NPOLLEHTOB OT CTOMMOCTU
Bo3BpalaembIX AKTMBOB Ha AaTy MX BO3BpPaTa. [1pM 3TOM TeueHMe BblileyKa3aHHOro
cpoka ABNRETCA HENPEPbIBHBIM M HAYMHAETCA B AeHb NEPBOM Nepeaaqn KavneHtom
VnpasAaoiLamMy AKTUBOB 1 3aKaHUMBaeTCcA Yepes 6 (LecTb) KaneHaapHbIX MecALes.
B cayyge ecnm no nHymnatmuee Knnenta npouncxoaunTt I'IOI'IHbll\;I nnun l'IaCTI/I'“IHbIl\;I BO3BpaT
KANEHTY ero AKTUBOB B NEPUOZ, C AaTbl UCTEUYEHUA 6 (LIECTH) KaneHaapHbIX MeCALEB ¢
[aTbl NEepBOit Nepesayn AKTUBOB U 0 AaTbl UCTeueHUs 1 (04HOT0) KaneHaapHOro
f0a c AaTbl NepBoVi Nepeaaun AKTUBOB (KaK yKas3aHo Bbile), Ynpasasaiowmii Bnpase
yAepaTb U3 AKTUBOB [ONONHUTELHOE BO3HATPaXKAeHWe B pasmepe

( ) NPOLLEHTOB OT CTOMMOCTM BO3BpalLaeMbix AKTUBOB
Ha JaTy X BO3BpaTa.

i« 3anBneHue o BbiGope MHBECTULIMOHHOM CTpaTerum 3ano/HAETCA BrepBable

r 3aABneHue o Bbibope MHBECTULMOHHOM CTpaTerMn 3anosHAeTca Ana uenem
usmeHeHnsa WHBeCTULMOHHOM cTpaTerum [loroBopa A[0BEPUTENbHOMO
YyNpaBAeHUA  UeHHbIMK  Bymaramwu - Y ot

roga.
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MpunoxeHne Ne3
K [loroBopy 40BEPUTENBHOIO YNpasieHns
LeHHbIMK Bymaramm

YBEAOMJIEHUE O COIrNACUN HA 3AKNTIOYMEHUE AOTOBOPA AOBEPUTE/IbHOIO YMPABJIEHUA

r. Mocksa «_» r.

Komy: [®amumnmna Mma OtuecTso]

HactoAawmm O6WectBo C orpaHMYEeHHOW OTBETCTBEHHOCTbIO «YnpaBaawwas KomnaHua [MPOMCBA3b» (manee —
«Ynpasnsawwminy), ysegomasetr Bac o cBoem cornacuMm 3aknwoumtb ¢ Bamu [oroBop O0BEpPUTENIbHOINO YMpaBaeHUs
LEeHHbIMM Bymaramu Ha ycnoBuAX, NPeaycMOTPeHHbIX [oroBopom AOBEPUTENIbHOIO YNpPaBAeHUA LLEHHbIMKU Bymaramu,
pasMmelleHHbIM Ha caliTe Ynpasnatowero www.upravlyaem.ru, a TaKkKe 3asBfeHMEM O 3aKJOYEHUM [OroBopa
[OBEPUTEIbHOTO YNpaBieHuUs, HanpasaeHHbIM Bamu Ynpasasiowemy (aanee — «orosop»).

[Jatoi BcTynneHus [JoroBopa B CUy ABAAETCA C/ieAytowan aaTa: 201__

Ha ocHoBaHWMM BHyTpeHHEro AOKyMeHTa YNpaBAAlOLWero, yCTaHaB/AMBAOLWLEro MNOPAAOK M MPUHUMNbI MPUCBOEHUA
YHWUKa/IbHbIX NAEHTUOMKALMOHHbIX CMUMBO/0OB (KOA0B, abbpeBunaTtyp, MHAEKCOB, YC/I0BHbIX HAMMEHOBaHUI) YNpaBaaoLWnit

npuceonn [lorosopy MHAMBUAYaNbHbI HOMEP oT

201__

B py6nsax PO
Mepesog, cpeacTs B
COOTBETCTBMM C AOTOBOPOM
[LOBEPUTE/IbHOTO YrpaB/ieHus
UeHHbIMM Bymaramu Ne___ oT
201__

NAO «MpomcBa3b6aHK»:

PekBu3uTbI aNn Nonyyarennb: 000 "YK

HasHaueHue
nnarexa:

nepesoja NPOMCBA3b" A.Y., pacyeTHbIn
cyeT: 40701810000000000240,
NAO «MpomceA3b6aHK»
r. Mocksa, BUK 044525555,
K/c Ne 30101810400000000555
WHH nonyyatena 7718218817
BaHKu-
KOPPecnoHAEeHTbI

B Jlonnapax CLUA (USD):
Transfer of funds according to
Agreement DU ___ dated

201

MNonyyatens: MC
PROMSVYAZ LLC, PacyeTHbll
cyert:
407018403000000Q0279,
SWAEF: PRMSRUMM,

PISC. «Promsvyazbank»

DeutscheBank Trust
Company Americas, New
York, NY, USASWIFT: BKTR US
33, Account No. 04410090

JP Morgan Chase Bank, New
York, New York, NY, USA
SWIFT: CHAS US 3

Account No. 400942143

«lasnpom6aHK» (AKuMOHepHoe obuectso) unm baxk MMb (AO):

MonyyaTens: 000 "YK
NPOMCBA3b" A4.Y.

PacyeTHbIV cueT:
40701810900000000801
«Faznpomb6aHK»
(AKuMOHepHoOe 0bLwecTBo) Nan
BaHk IMB (AO), BUK
044525823

K/c Ne 30101810200000000823
WMHH nonyyatena 7718218817

Peksuantol gna
nepesosa

OT meHu YnpasnawoLwero
M.n.

MNonyyaTtens: MC
PROMSVYAZ LLC
PacyeTHbIV cueT:
40701840900000000169
SWIFT: GAZPRUMM
Gazprombank (Joint Stock
Company) unu Bank GPB
(Isc)

B B EBpo (EUR):

Transfer of funds according
to Agreement DU ____
dated __ 201__

MNonyyatens: MC
PROMSVYAZ LLC,
pacyeTHbIN cyeT:
40701978500000000161,
SWIFT: PRMSRUMM,
PJSC «Promsvyazbank»

Deutsche Bank AG,
Taunusanlage 12, 60325
Frankfurt/Main Germany,
SWIFT:DEUT DE FF
Account

No 10094751040000
Commerzbank AG
Kaiserplatz, 60261,
Frankfurt/Main, Germany,
SWIFT:COBADEFF
Account No 400887181600

MNonyyaTtens: MC
PROMSVYAZ LLC
PacueTHbIN cueT:
40701978400000000078
SWIFT: GAZPRUMM
Gazprombank (Joint Stock
Company) unm Bank GPB
(JSC)

/ /

OpuruHan YseaomneHns o COrnacum Ha 3akailoueHne 4orosopa A0BEepUTENbHOTO ynpasaeHns nonydeH Knnentom?®

201

« »

8 HOZ[HPICBIBaeTC?I B ClIy4ac MOJIy4CHU Kmuentom OpUruHa;a yBCZ[OMJ'IeHI/Iﬂ O COIIaCUH Ha 3aKJII0YEHUE NOTrOBOPA JOBEPUTEIIHLHOTO YIIPABICHUA
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MpunoxeHne Ne4
K [loroBopy [,0BEpPUTENLHOTO YNpaBaeHuUs
LEeHHbIMK Bymaramu

YBEAOMJIEHMUE Ob OTKAS3E B 3AK/TIOMEHMU AOIrOBOPA A OBEPUTE/IbHOIO YNPABJ/IEHUA

«_» r.

r. MockBa
Komy: [Pamunnna Ums OtyecTso]

PaccmoTtpes Bawe 3asaBneHne 0O NpUCOegUHEHUUN K _[AOrosopy~ AOBEPUTENIbHOFO YMNpaBAeHUs,
HanpasieHHoe Bamun B O6LWLECTBO C OrpaHMYEHHOV~QTBETCTBEHHOCTbIO «YNPaBAAOLWAA KOMNAHUA
MPOMCBA3b» (panee — «YNpaBnsaowWmmn») «__ » roga, Ynpasnsatowmii ysegomnsaeT
Bac 06 oTKa3se B 3aknto4eHMn ¢ Bamu [loroBopa A0BEPUTENBHOMO yNpaBaeHUa LeHHbIMKU Bymaramum Ha
OCHOBaHWMW [yKa3aTb OCHOBaHue].

Ynpasnawowmm / /
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MpunoxkeHne Ne5
K [loroBopy [,0BEpPUTENLHOTO YNpaBaeHuUs
LEeHHbIMK Bymaramu

YBEAOM/JIEHUE O NEPEAAYE LLEHHbIX BYMAT

«_» r.

r. MockBa
Hactoawmm ,  ABnaowmnca/asnaowanca  KameHTtom cornacHo Jorosopy
OOBEPUTENIbHOIO YNpaBAeHUss LLEeHHbIMWM Bymaramm oT « » r. Ne (nanee -

Jorosop), ysepomnsaetr Ob6LWECTBO C OrpaHUYEHHOM OTBETCTBEHHOCTbIO «YMNpaBAAlowWwaa KomMnaHuA
NMPOMCBA3b», saBnaoweeca Ynpasasawowum no yKazdHHomy\ [Jorosepy, O HamepeHUM nepenaTtb

Ynpasnaowemy B JOBEpUTENbHOE yrpaBieHne « » i cnegyowme UeHHble bymaru:
HanmeHoBaHue, BMA, Kateropmsa (Tmn) LEeHHbIX
» BUA, 2L () Homep roc:
6ymar, SMUTEHT, UHble HEObOX0oAMMble CBeAEH WS C
. o perucrpaumu Konunyectso LUeHHbIx bymar
y4yeTom cneundukm nepegasaemoit LieHHOM LB/ TSIN
Bbymaru 7
Mpeanonaraembl CPoOK 4aa nepegaum LleHHbIXx bBymar - «_ » r.
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MpunoxeHne Ne6
K [loroBopy [,0BEPUTENLHOMO YNpaBaeHus
LEeHHbIMK Bymaramu

AKT NPUEMA-NEPEAAYN LEHHDBIX BYMATI Ne __

r. Mocksa «_» r.

, WmeHyembllt (as) panee KnueHTt, nepepaet OO6LWECTBY C OFpaHUYEHHOM
OTBETCTBEHHOCTbIO «Ynpasaatowaa komnaHna NMPOMCBA3b», meHyemomy ganee Ynpasaawowmi, B
[oBepuTenbHoe ynpasneHue cnegyowme LleHHble Bymaru:

{ObwectBO € oOrpaHMYEHHOM OTBETCTBEHHOCTbIO «YnpaBaswwaa KomnaHua [MPOMCBA3b»,
nmeHyemoe ganee YNpasnAwolWMi, BO3BpawaeT , uMmeHyemomy(oi) panee
KnneHT, 13 goseputencHoOro ynpasneHus cnegyouwme LlepHbie bymaru}

HanmeHoBaHue, Bug, Kateropua (tun) LleHHbIx Bymar, banaHcoBasn PbIHOUHAS LieHa

3MWUTEHT, MHblE HEOHXOAMMbIE CBEAEHUA C y4ETOM Koaunyecreo CTOMMOCTb LieHHbix Bymar

cneundukn nepegasaemoli LleHHon Bymaru LleHHbIx Bymar ¥
UTOro:

banaHcoBasa ctoumocTk LleHHbIX Bymar
PblHOYHaA ueHa UerHsIX Bymar

Ynpasnatowmi KnueHt
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MpunnoxkeHne N7
K [loroBopy [,0BEpPUTENLHOTO YNpaBaeHuUs
LEeHHbIMK Bymaramu

NEPEYEHb AOKYMEHTOB

1. KnueHT — rpaxaaHuH Poccumn npegoctaBaseT YNpasastowemMy cieayrowme AOKYMEHTbI (OpUrMHanbl uam
HOTapuWasbHO 3aCBUAETENbCTBOBAHHbIE KOMMUK):

1.1.
1.2.

1.3.

1.4.

1.5.

1.6.

1.7.

1.8.
1.9.

AHkeTta KnuneHTa.

AHKeTa NpeAcTaBUTeNs KAMEHTA, B C/lydae HAa3HAYeHUA LA, YNOJHOMOYEHHOTO pacnopaKaTbea
AKTMBaMM YupeauTtensa ynpasaeHus (npeacrasutens);

AHKeTy Bblrogonpuobpetatena (npu Hannuum), AHkeTy GeHeduuumapHoro snagenoua (npwm
HanmMunm);

AHKeTa ana onpegeneHma MHBecTMLMOHHOIO Npoduaa KaneHTa (3a UCKAOYEHUEM CyYas, Koraa
3aaBneHnem o Bblbope WHBECTUUMOHHOW CcTpaTerMm npeaycmoTpeH Bblbop CTaHAapTHOM
WHBECTULIMOHHOM CTpaTeruu).

MacnopT rpaxkaaHuMHa Poccuitckoit Degepaumm Man MHOM AOKYMEHT, YA0CTOBEPAIOLLMNA INYHOCTD
M rpaxgaHcrteo KnmeHra.

JoKymeHT, noarteepxaaowuii MHpopmaumio 06 agpece mecTa XUTenbCTBa (perucrpaumu)
Knunenta B Poccuiickon depepaumim.

JOKyMeHT, noaTBep)Kaalowmin  Hanoroeblh ctatyc KnuveHta B Poccuitickolt  depepauum
(3arpaHunYHbI NacnopT C OTMETKaMM MNOrPaHUYHbIX OPraHoOB O NepecevYeHmm rpaHuLbl Poccuiickoi
denepaumn UAM MHOM AOKYMEHT, MOATBEPXKAAOWMIA AaThl Bbe3na/Bble3ga c/Ha Tepputopumio
Poccuinckoit egepaumm) (no 3anpocy Ynpaenstowero).

CBMAEeTENLCTBO O NMOCTAHOBKE Ha YYET B HASIOFOBOM OpraHe (Npu Haanuum).

CHUNC

2. Knnent - MHOCTpaHHbIVI rpaxXgaHnH wuwam nnuo 6es rpaxgaHCTBa nNpeaocTtaBaAeT yl'lpaBl'IHPOLLI,EMy
cneayrouime 0OKYMEHTbI (OpMFMHaI'IbI NN HOTapuaJibHO 3aCBNAETE/NIbCTBOBAHHbIE KOI'IVIM)Z

2.1
2.2.

2.3.

2.4.

2.5.

2.6.
2.7.

2.8.

2.9.

AHKeTa KnueHTa.

AHKeTa NpeAcTaBUTeNs KAMEHTA, B C/lyYae HasHauyeHUs vua, yNoJIHOMOYEHHOTO pacnopsaKaTbcs

AKTMBaMU YupeauTensa ynpasaeHus (npeacrasutens);

AHKeTy BbIrogobpuobpetatena (npu Hanuumu), AHKeTy beHedbuumapHoro Bnagensua (npwm

HannMumm);

AHKeTa ana onpegeneHua NHBecTMLuMoHHOIO npoduaa KnneHTa (3a UCKAOYEHMEM Clyyas, Koraa

3asBneHMem o Bblbope WMHBECTMUMOHHOM cTpaTerMn npegycMmoTpeH Bblbop CraHaapTHOM

WHBECTULIMOHHOM CTpaTerum).

LJOKYMEHT, yAOCTOBEPAIOWMI NIMYHOCTb M TparkaaHcTBo KaumeHTa (macnopT WHOCTpaHHOro

rpa*kaaHuMHa UaM MHOW LOKYMEHT, YCTAHOB/IEHHbIN 3aKOHO4aTeNbCTBOM Poccuitckoit ®eaepaumm

WAN NPU3HaABaeMbIli B COOTBETCTBMM C MeXAyHapoAHbIM AoroBopom Poccuiickoli depepaunn B

KayecTBe AOKYMEHTA, Y40CTOBEPAIOLLETO IMYHOCTb U MPaXKAaHCTBO).

MurpaumoHHas KapTa.

JOKYMEHT, NoATBEPKAAIOWMI NPABO MHOCTPAHHOIO rparkaAaHUHA UaM anua 6es3 rpaxgaHcTBa Ha

npebbiBaHue (NpoXkneaHune) B Poccuinckoit eaepaumm (04MH U3 HUXKENEPEUYUCNEHHbIX):

®  BWJA Ha KUTENbCTBO;

®  paspelleHue Ha BpeEMEHHOE NPOXKMBaHUE;

®  BWU3Qg;

®  VHOM [AOKYMEHT, MOATBEPXKAANOWMIA B COOTBETCTBUM C 3aKOHOAATENbCTBOM Poccuickoi
depepaumn NPaBo MHOCTPAHHOIO rPpaXaaHMHa UAK nnua 6e3 rpaxaaHcTBa Ha npebbiBaHMe
(npoxkusaHue) B Poccuiickoii Peaepaunn.

JoKymeHT, noaTeepaaowmnii Hanorosblli ctaTyc KnveHta B Poccuiickoit Pepepaumm (nacnopt

WHOCTPAHHOIO TrpaKAaHWHA C OTMETKaMM MOrpaHUYHbIX OPraHOB O MNepecevyeHuMM FpPaHuLb

Poccuitickoit depepaumm MAM MHOW OOKYMEHT, MOATBEPXAatoWwmii aaThl Bbesga/sBble3ga c/Ha

Tepputoputo Poccuinckoit ®egepaumm) (no 3anpocy Ynpasastowero).

CBMAETENbCTBO O MOCTAaHOBKE Ha y4YeT B HAJIOFOBOM OpraHe (Npu Haauuum).
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KNueHT — nHamsmayanbHbli NpeanpuHMmaTenb NpeaocTaBaseT Ynpasastowemy cneayowme 40KYMEeHTbI
(HoTapmanbHO 3acBUAETENLCTBOBAHHbIE KOMWUK):

3.1. [oKymeHTbl, yKasaHHble B Nn.1.1.—1.9,;

3.2. CBMAETENbCTBO O rOCYAAPCTBEHHOW  perucrpaumm  ¢M3MYeckoro /vua B KayecTse
MHAMBUAYANbHOTO NpeanpuHUMATENS;

3.3. CBMAETENbCTBO O BHECeHMM B EAMHBLIA  rOCyAapCTBEHHbIA  peecTp WHAMBMAYA/bHbIX
npegnpuvHumarenen 3anucu ob MHAMBMAYaIbHOM NpeanpuHUMaTene, 3aperMcTpupoBaHHOM A0
01.01.2004 (gns HAMBMAYaANbHbIX NpeanpuHUMaTenei, 3aperMcTpupoBaHHbix 4o 01.01.2004)

3.4. BbiNMCKa M3 eAMHOro roCyAapCTBEHHOTO peecTpa WHAMBUAYANbHbIX NpeanpuHUMaTenel
(BblaaHHyto He 6onee 30 aHel Hasaa);

3.5. JlnueHsmu/paspelieHns Ha 3aHATUE COOTBETCTBYIOLWMMU BUAAMM [OeATEeNbHOCTW, BblAaHHble
YNOJIHOMOYEHHbIM OpraHom (Npu Haanumm).

4. B cnyyae 3aknaodeHua [oroBopa, a TaKKe OCywecTBAeHWMA npaB M obsasaHHocTer no [orosopy
npeacrasutenem KnneHta, AONOSHUTENBHO NPEACTaBAAIOTCA Cledylowme AOKYMEeHTbl (opurMHanbl uam
HOTapMabHO 3aCBUAETE/IbCTBOBAHHbIE KOMUK):

4.1. [loBepeHHOCTb, BblgaHHAA KaneHTOM npeacTaBuUTENtd WU coAeprkalliaa MNOJIHOMOYMA Ha
coBepLleHne HeobXoANMbIX AENCTBUN.
4.2. [oKymeHTbl NnpeacTaBuUTeNA:
Ecnn npepcrasutenb KameHTa — rpaxkgaHuH Poccum:
®  nacnopT rpaxgaHuHa Poccuitckon Pegepaumm UAM MHOM OOKYMEHT, YAOCTOBEPAOLLUN
JIMYHOCTb M rPaXKAaHCTBO NpeacTaBuTens KnmeHTa;
®  [IOKYMEHT, NnoATBep:Kaatowmin nipopmaumio ob agpece mecta KUTeNbCTBA (perncrpaumm)
npeactasutensa Knnenta B Poccuiickont Pepepaunu;
®  CBMAETENbCTBO O MOCTAHOBKE Ha YYyeT B Ha/IOrOBOM opraHe npeacrtaButens Knanewta (npu
Hanuumm).
Ecnu npepcrasutens KAneHTa - MHOCTPAHHLIN rparkaaHnH nan nuuo 6es rpaxgaHcTsa:
®  [IOKYMEHT, YAO0CTOBEPSOWMIN MYHOCTb U FPaXKAaHCTBO npeactaButena KnveHTta (nacnopt
WHOCTPAHHOIO TrpPa)kAaHWHA WAW UHOM [OKYMEHT, YCTAHOBJ/IEHHbIN 3aKOHOAATE/NIbCTBOM
Poccuitckoit ®epepaumm uam npusHaBaemMblii B COOTBETCTBUM C MEXKAYHaPOAHbIM AOTOBOPOM
Poccuitckoit  Pepepaumm B KayecTBe [AOKYMEHTa, YAOCTOBEPAIOWErO JIMYHOCTb MU
rpaX4aHcTBo);
®  MWUrpaLMOHHaA KapTa npeactasutens KaneHTa;
®  [IOKYMEHT, NoATBEepPKAaloWMIA NpaBo npeactaButena KaneHTa Ha npebbiBaHme (NporKMBaHue)
B Poccuiickoii degepaumn (BUA, Ha KUTENbCTBO, pPaspelleHne Ha BPEMEHHOE MPOXKMBaHUE,
BM3a WM WMHOM [OKYMEHT, MNOATBEP)KAAOWMIA B COOTBETCTBMM C 3aKOHOAATE/NIbCTBOM
Poccuiickoit ®epepaumm NpaBo MHOCTPAHHOIO rpaxaaHMHA UaM nnua 6es rparkAaHCcTBa Ha
npebbiBaHue (Npo*kmnBaHue) B Poccuninickoit epepaumn),
e  (CBMAETENbCTBO O MOCTAHOBKE HAa YYyeT B HaA/OrOBOM opraHe npeactasutens KnauveHta (npwm
HanAn4umm).
MpumeyaHus:
1. Bce AOKYMEHTbI, COCTaB/IeHHble Ha TEPPUTOPUN MHOCTPAHHbIX rOCYyAapcCTB, UCXxoaAawmne n3 opraHos FOCVLI,apCTBEHHOIZ

BNIACTU U MHbIX AOJ/IKHOCTHBIX /ML, MHOCTPAHHOIO rocyAlapcTBa WM/M COCTaB/IEHHbIE MPW yY4aCTUKU BblleyKa3aHHbIX
OpraHoB8 MAW nL, B TOM YMUCNe BCe HOTapWasbHO YAOCTOBEPEHHble 3a npegenamu Poccuiickont ®Pepepaumm
[OKYMEHTbI, LO/IKHbI BbITb SIerannsoBaHbl. Jleranvsauma AOKYMEHTOB He TpebyeTca, eciv yKasaHHble LOKYMEHTbI
obopMaeHbI Ha TEPPUTOPUM:

a) Poccuiickoint Penepaumu;

6) rocydapcTB - y4acTHMKOB [aarckoil KOHBeHUMM, 3akatodeHHoir 05.10.1961r. M oTmeHsowei TpebosaHue
Nerannsaumm MHOCTPaHHbIX OPULMANBHBIX AOKYMEHTOB (NPW Ha/NMYMM anoCTUAA, NPOCTAaBASEMOro Ha CaMoM
OOKYMEHTE MW Ha OTAE/IbHOM JINCTE KOMMETEHTHbIM OPraHOM WMHOCTPAHHOMO rocyZapcTBa B COOTBETCTBUM C
TpeboBaHUAMMN KOHBEHLMW);

B) rocyZapcTs -y4acTHMKOB KOHBEHLMM O MPAaBOBOM MOMOLLM U NMPABOBbIX OTHOLIEHUAX MO FPaXKAaHCKUM, CEMENHbBIM
M Yro/fIoBHbIM Jenam, 3aka4YeHHor B MuHcke 22.01.1993r. (ecam [AOKYMEHTbl WU3roTOBAEHbI WAU
3aCBUAETENbCTBOBAHbI yYpeXAeHWEM, WUAM CNeumanbHO Ha TO YNOAHOMOYEHHbLIM AWLOM B Npeaenax ux
KOMMEeTEHLMN 1 NO yCTaHOBAEHHOW hopme U cKpenaeHbl repboBoit neyaTbio);
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r) Jleranusaumsa SOKYMEHTOB TaK¥Ke He TpebyeTcsa B cnyvanx, NPesyCMOTPEHHbIX MEXAYHapOAHbIMW AOrOBOPaMM
Poccuiickon depepaumn.

2. Ko BCEM [AOKYMEHTaMm, COCTaB/IEHHbIM HE Ha PYCCKOM A3blKe, OO0/KeH b6biTb NpuKpenaeH (NPOWHYpPOBaH ¢

nepeBoAUMbIM LOKYMEHTOM) 3aBEPEHHbI HOTapWyCOM MepeBOf Ha PYCCKUIM A3bIK (BK/AOYas nepesog, nevatei,
LUTamMMNoOB, anocTUNew 1 T.n.).
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MpunoxkeHne Ne8
K [loroBopy [,0BEpPUTENLHOTO YNpaBaeHuUs
LEeHHbIMK Bymaramu

TPEGOBAHME O NEPEAAYE AJOKYMEHTOB U (W) CBEAEHUIA

r. Mocksa «_» r.

O6uWecTBO C OrpaHMYEHHOW OTBETCTBEHHOCTbIO «YnpaBasawwasa \Komnadus~ MIPOMCBA3b», sasnstoweeca
YnpaBasawLwmm cornacHo [loroBopy AOBEPUTENLHOIO YNpPaBAeHma LeHHbIMM Bymaramm oT «_» 201 .
No (manee - forosop), npocut Bac B TeyeHune 10 (pecstn) pabounx \gAen ¢ 4aTbl NOAyYEHUA HACTOALLErO
TpeboBaHuWA NepeaaTb YNpasastoLemy ciegytowme cBeaeHnsm (i) ZOKYMEHTbI, KOTOpble HeobxoanMble aA
NCNONHEHUA 06A3aHHOCTEN M OCYLLLECTBAEHMA Npas Ynpasastowero no Jorosopy:

1.
2.

YnpasasawoLuii / /
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MpnnoxkeHne Ne9
K JoroBopy A0BEpPUTENIHOIO YNpaBaeHnn
LeHHbIMM Bymaramu

JAEKNAPALIUA (YBEOOM/EHUE) O PUCKAX

B cBA3K c HamepeHnem KnmeHTa nepeaatb AKTMBbI B 4OBEPUTENBHOE yNpaBaeHne Ynpasaatowemy, HaCTOALWMM
Ynpasnsawwmin ysegomnaeT KAnMeHTa o puckax, CBA3aHHbIX C OCYLLECTB/IEHMEM OMnepaumii Ha pPbIHKE LEeHHbIX
b6ymar. Hactosawas [eknapauma He packpbliBaeT MHGOpMauMio 060 BCEX PUCKAX HA PbIHKE LEHHbIX bymar
BC/1eACTBME pa3sHOOOPa3nsa BO3HMKAIOLWMX HA HEM CUTyaUMiA.

KnneHT noateepaaet GpakT npeaocTaBNeHUA CO CTOPOHbI YNpaBaaoLwero MHPopmaLmm o pUCKax, CBA3aHHbIX
C OCYLLECTBAEHMEM OMepaunii Ha pbiHKe LEeHHbIX Bymar n GMHAHCOBbIX MHCTPYMEHTOB U PaKT NPUHATUSA TaKUX
PUCKOB B MOJIHOM 06beMe, BK/ItOYAs, HO HE OrPaHUYMBASACh NEPEYUCIEHHBIMU HUKE BUAAMM PUCKOB.

1.0EKNAPALMA (YBEAOM/IEHUE) OB OBLLIMX PUCKAX OMEPALUIM HA PbIHKE LEEHHbIX BYMAT.

B obwem cmbicnie pUCK npeactaBaseT coboil BOSMOXHOCTb BO3HMKHOBEHMA YObITKOB MPU OCYLLECTBAEHWUN
$MHAHCOBbIX OMepaLmii B CBA3U C BOSMOXKHbIM HEBNAronpUATHLIM BAUAHUEM Pa3HOro poaa gpakTopos. Huxke —
OCHOBHbIE PUCKM, C KOTOPbIMK ByayT cBA3aHbl onepauun KamMeHTa Ha pbiHKe LeHHbIX Bymar.

1.1.CucTemHbIN PUCK. 3aTparMBaeT cpasy HECKO/bKO GUHAHCOBbIX MHCTUTYTOB OAHOBPEMEHHO U NPOSBASETCS
B CHUMKEHMM X CNOCOBHOCTU BbINOAHATb CBOM GYHKLMU. M3MEeHEeHNe CUCTEMHbIX MapameTpoB (He CBA3aHHbIX C
KaKMM-TO KOHKPETHbIM MHCTPYMEHTOM (GMHAHCOBOrO PblHKA), BbIParkaloWMXCA B 0COBEHHOCTAX couMasibHO-
NOJIMTUYECKMX N SKOHOMUYECKUX YCNOBUI pa3suTua Poccuinickon Pepepaumm, obycnaBnusaeT cieayloume
CUCTEMHbIE PUCKU: PUCK M3MEHEHWUS MOJIMTUYECKON CUTyauWMM, PUCK HeBNaronpuaTHbIX (C TOYKU 3peHus
YXYAOWEHNA  CYWECTBEHHbIX YC/NOBWUA  6M3Heca) W3MeHeHWW B 3aKOHOAATE/NbCTBE, MAaKpo- MU
MWKPO3KOHOMMYECKUIA PUCKM (pe3Kas AeBasibBaLms HaLMOHANbHOWN BalOTbI, KPU3UC PbIHKA rOCYAaPCTBEHHbIX
[ONrOBbIX 0653aTeNbCTB, HAHKOBCKUA KPMU3UC, Ba/lOTHbIA KPU3UC), PUCKN BO3HUKHOBEHMA OBCTOATENLCTB
HEenpeogoIMMON CUJbl, TN1aBHbIM 06Pa30M CTUXMIMHOTO M reono/IMTUYECKOro XapakTepa (BoeHHble AeiCcTBUA U
KOHOAMKTBI). B cuny 6ONbLUONK CTeneHu B3aMMOLEWCTBMA M B3aMMO3aBUCUMOCTM GUMHAHCOBbLIX MHCTUTYTOB
MeXay CobOMN OLLeHKA CUCTEMHOIO PUCKa CNOXKHA, HO ero peannsaumsa MOXKET NOBAUATb HA BCEX YYAaCTHUKOB
$MHAHCOBOrO pblHKA. CUCTEMHbIE PUCKM HE MOTYT ObiTb OO BEKTOM PAa3yMHOro BO34ENCTBMA U YNpPaBAeHUs CO
CTOPOHbI YNpaBAAoLWEro, He nogsexar ansepcudmKaumm n He NOHUMKAEMBI.

1.2.PbIHOYHbIN PUCK NposBAAETCA B HEBNAronpUATHOM M3MEHEHUM LLEH (CTOMMOCTH) NpUHagAexXaWwmnx KnneHty
$MHAHCOBbLIX MHCTPYMEHTOB, B TOM 4YMC/e M3-3a HEONAronpuaTHOrO M3MEHEHUS MOJIUTUYECKOW CUTyaLum,
pe3Kol AeBanbBaLMM HAUMOHANIbHOM BastoTbl, KPM3MCA PbIHKA rOCYAAPCTBEHHbIX A0/roBbIX 06A3aTesbCTs,
6aHKOBCKOro M Ba/IlOTHOIO KpM3unca, 06CToATENbCTB HEMPEOLO/IMMON CUbI, T1aBHbIM 06Pa3soOM CTUXMMHOTO U
BOEHHOIO XapaKTepa, U KaK CeACTBUE, MPUBOAUT K CHUKEHMIO JOXOLHOCTM MK AarKe yObITKam. B 3aBucMmocTtu
OT BblGpPaHHOM CTpPATErMM PbIHOYHBLIN (LLEHOBOM) PUCK BYAET COCTOATb B YBE/NIMYEHUM (YMEHbLUEHUWN) LeHbl
$MHAHCOBbIX MHCTPYMEHTOB. KNMEHT foKeH oThaBaTb cebe OTYET B TOM, YTO CTOMMOCTb MPUHAANEXKALWNX eMY
GMHAHCOBbIX MHCTPYMEHTOB MOMKET KaK pacTu, TaK U CHUXKATbCSA, U ee PoCT B NPOLLJIOM He 03HaYyaeT ee pocTa B
byaywem.

Cnepyet cneumanbHo 06paTUTb BHUMAHWE Ha Ceaytolime PblIHOYHbIE PUCKN:

1.2.1.BantoTHbIA PUCK NPOABAAETCA B HeOGNAaronpuATHOM W3MEHeHUM Kypca pybas No OTHOWEHWI K
WHOCTPaHHOM BaNtoTe, NPU KOTOPOM AoXxoAabl KnneHTa oT BnageHUsa GUHAHCOBbIMM MHCTPYMEHTAMU MOTYT BbITb
noABeprHyTbl  UHPAAUMOHHOMY BO3A4EUCTBUIO (CHUMMKEHUIO peanbHOM MOKynaTe/bHOM cnocobHocTH),
Bcneacteme vero KAMeHT moxkeT noTepATb 4YacTb AOXOAa, a TaKKe MOHEeCTU YObITKU. BantoTHbIN PUCK TaKKe
MOET MPMBECTU K U3MEHEeHW0 pa3mepa 06M3aTenbCcTB MO GUHAHCOBbIM WMHCTPYMEHTAM, CBA3aHHbIM C
WHOCTPAHHOM BaNOTOM MAM MHOCTPAHHbIMU GUHAHCOBBIMW MHCTPYMEHTAMM, YTO MOXKET NPUBECTU K YObITKAM
WIN K 3aTPYAHEHMIO BO3MOXKHOCTM PACCUMTbIBATLCS MO HUM.

1.2.2.MpOLEHTHbIN PUCK NPOABAAETCA B HEOAAronpPUATHOM M3MEHEHUM MPOLLEHTHOW CTaBKM, BAMAIOLLEN Ha
KYPCOBYIO CTOMMOCTb 06auraumii ¢ GUKCMPOBAHHBIM A0X0A0M. MPOULEHTHbIA PUCK MOKET ObITb 06yCoB/EH
HecoBMageHNem CPoKoB BOCTpeboBaHMA (NoraweHnsn) TpeboBaHU 1 06a3aTeNbCTB, a TaKKe HeO4MHAKOBOM
CTeneHbto U3MEHEHUS NPOLLEHTHbIX CTaBOK MO TPeboBaHUAM M 0653aTeNbCTBAM.

1.2.3.Puck 6aHKpOTCTBA IMMUTEHTA aKUMI MPOSABAAETCA B PE3KOM MafeHWWM LeHbl aKUMiA aKUMOHEPHOro
o6LLecTBa, NPM3HAHHOIO HECOCTOATE/IbHbIM, UM B NPeABULEHUN TaKOM HECOCTOATENbHOCTMU.

Ona Toro 4tobbl CHM3UTb PbIHOYHLIA PUCK, KAWEeHTy cneayeT BHMMATE/IbHO OTHECTUCb K Bblbopy M
ansepcndurkaumm GUHAHCOBLIX MHCTPYMEHTOB. Kpome Toro, cieayeT BHUMaTeIbHO 03HAaKOMUTBCS € YCI0BUSIMM
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B3aMMOAENCTBUA C YNpaBAAoWMM A8 TOro, YToObl OLLEeHUTb Pacxosbl, C KOTOpbiMKU ByayT cBA3aHbI BAaAeHME U
onepaunn ¢ PUHAHCOBLIMU MHCTPYMEHTaMM U ybeanTbCA B TOM, YTO OHM Npuemnembl Ana KaneHTta v He avwatoT
KnueHTta oXXngaemoro nm goxoaa.

1.3.PUCK NMKBMAHOCTM NPOABAAETCA B CHUXKEHUM BO3MOXKHOCTU peann3oBatb GUHAHCOBbIE MHCTPYMEHTbI MO
HEODOXOAMMOM UEeHe M3-3a CHUMKEHWMA CMPOCa Ha HUX. [laHHbIA PUCK MOXKET MPOABUTLCA, B YAaCTHOCTWU, MpM
HEOBX0AMMOCTM ObICTPOM NPOJAXKM GUHAHCOBBIX MHCTPYMEHTOB, B YObITKAX, CBA3AHHbIX CO 3HAYMTEbHbIM
CHUMXXEHMEM UX CTOMMOCTU.

1.4.KpeanTHbIA pPUCK 3aKNtO4aeTca B BO3MOMHOCTM HEBbINOIHEHUS KOHTPAKTHbIX M WMHbIX 06A3aTenbCTs,
NPUHATBIX Ha cebAa APYrMMM ULLAMK B CBA3M C onepaunammn Knmenra.

K uncny KpeauTHbIX PUCKOB OTHOCATCA CNeaytowwme PUCKU:

1.4.1.Puck gedonta no obAMraumam M WMHbLIM AONTOBbIM LLEHHbIM Oymaram 3aK/1H04YaeTcA B BO3MOMKHOCTU
HEMATEXeCNnoCcobHOCTU IMUTEHTA AOTOBbIX LieHHbIX Bymar, 4To NpMBeAET K HEBO3MOMXKHOCTU UAN CHUMKEHUIO
BEPOATHOCTM MOracUTb ee B CPOK M B MNOJHOM ob6beme. PasHOBMAHOCTbIO KPeAMUTHOTO PUCKa ABAAETCA
BO3MOXHOCTb HEWUCMOJIHEHUA SMUTEHTOM 06A3aTeNnbCTB NPW  HACTYNJAEHUU ONpeaeneHHbIX YCA0BUN,
onpeaeneHHbIX NapameTpamm BbiMycKa.

1.4.2.PUCK KOHTpareHTa - TPETbEFO INLA NPOABAAETCA B PUCKE HEUCMONHEHNA 06A3aTenbcTB nepes, KnmeHTom
MAn YNpasasowWwmMm CO CTOPOHbl KOHTPAreHToB. YNPaBAAOWMA NPUHUMAET MePbl MO MUHMMM3ALUM PUCKA
KOHTPareHTa, OA4HAKO HE MOMKET MCKAYMTb ero MoJsIHOCTblo. OCOBEeHHO BbICOK PWUCK KOHTpAreHTa npu
COBEpLUEHUN OnNepaLuin, COBEpPLIAaEeMblX HA HEOPraHM30BaHHOM pblHKe, 6e3 yyacTMa KAMPUHIOBbIX
OpPraHu3aLnin, KoTopble NPUHUMAIOT Ha CebA PUCKU HEUCMNONHEHNA 00A3aTenbCcTB. KAMEHT fonKeH oTAaBaTb
cebe OTYET B TOM, YTO XOTA YNpaBAaoLWniA AeACTBYET B UHTepecax KnmMeHTa OT CBOEro MMeHM, PUCKM, KOTopble
YNpaBaAwwWmMin  NPUHMMAET B pes3y/bTaTe TaKUMX [AEUCTBUA, B TOM YUCAE PUCK HEUCTNOJHEHUA UK
HeHaa/1eXKallero MCcnonHeHUa o653aTeNbCTB TPETbUX AUl nepes Ynpasnatowmm HeceT KameHT. KnuneHty
cnefyeT UMETb B BUAY, YTO BO BCEX CAyYanX AeHEXKHble cpeacTBa KnnMeHTa XpaHATcA Ha BaHKOBCKOM cyeTe, U
KnneHT HeceT puck 6aHKPOTCTBA BaHKa, B KOTOPOM OHM XPaHATCA. KAMeHTY ciesyeT OLEeHUTb, Fae MMeHHO byayT
XpaHUTbCA nepefaHHble KnneHTom YnpasnatowemMy akTUBbI, FOTOB M KAMEeHT OCcylWwecTBAATL onepaumn BHe
LLeHTPaIM30BaHHOM KNMPUHTOBOM MHOPACTPYKTYpbI.

1.4.3.PUCK HeucnonHeHua o06s3aTenbcTB nepesn, KnaneHtom Ynpasnawowmm. O6uweli 0683aHHOCTbIO
Ynpasnsatwolero seaseTca 06Aa3aHHOCTb AeMCTBOBaTb 06POCOBECTHO M B MHTepecax KnneHTa. B octanbHom —
OTHOLLIEHMA MexKay KnveHTom m YnpaBnaowmm HOCAT AOBEPUTE/NbHbBIA XapaKTep — 3TO 03HAYaeT, YTO PUCK
BblbOpa YNpaBAstOLLEro, B TOM YMC/Ie OLEHKM ero npodeccMoHanm3ma, NexuT Ha KnneHte. [loroBop moxKeT
onpeaensaTb Kpyr GUHAHCOBbIX MHCTPYMEHTOB, C KOTOPbIMM ByAyT COBEPLUATLCA OnepaLmm, U caMu onepaLmu,
npeaycmMaTpmMBaTb HeOb6XOAMMOCTb MOAYYEHUS [OMOJHUTENbHOFO COMNacuMA CO  CTOpPOHbl KnneHTa B
onpefeneHHbIX CAyyasax, OorpaHMuYMBas, TakMm obpasom, nosHomouumsa Ynpasaatowero. KAMeHT [osKeH
0oThaBaTb cebe OTYET B TOM, UTO ecnun [JOroBOp He COAEPMKUT TaKMX UM MHbIX OrpaHUYeHMi, YNpaBaatowmi
o061agaeT WMPOKMMM NPaBaMm B OTHOLLEHMM NepesaHHOro eMy MMYLLLECTBA — aHaZI0MMYHbIMKW NpaBam KnveHTa
Kak cobcTBeHHMKA. KnmeHTy cneayeT BHMMATENbHO O3HAKOMUTbCA € JlOroBOpOM Ans TOro, YTobbl OLEHUTD,
KaKue NoJIHOMOYMA MO UCMO/Ib30BaHWUIO MMyLLecTBa KnveHTa byget umeTb YNPaBAAtoLWMA, KaKOBbI MpaBM/a ero
XpaHeHUs, a TakKe Bo3BpaTa. Ynpasasatowmin asnsetca yneHom HAYPOP, K KoTopolt KnneHT morKeT ob6patntbea
B C/NyyYyae HapyleHuA ero npas M WHTepecoB. [ocydapCTBEHHOEe peryinpoBaHWe U Haf30p B OTHOLWEHUU
[eATENbHOCTU 3MUTEHTOB, NPOGECCMOHANBHBIX YYAaCTHUKOB PbIHKA LEHHbIX Bymar, opraHM3aTopoB TOProsan u
Apyrnx GUHAHCOBbIX OpraHusaumii ocyuiecteaseTca LieHTpanbHbim 6HaHKom Poccuiickoit Pepepauun, K
KOTOpOMY KAMEHT TaKkKe MOKeT 06paliaTbcA B C/lyyae HapylleHWs ero npas W MHTepecos. [lommnmo 3TOro,
KnneHT Bnpase 06paLlaTbcA 3a 3alLMTON B CyAebHbIe U NPABOOXPAHUTE/IbHbBIE OPraHbl.

1.5.MpaBoBOIN PUCK CBA3AH C BO3MOMKHbIMU HEFraTUBHbIMM MOCAEACTBUAMMU YTBEPKAEHMA 3aKOHOAATE/bCTBA
WAN HOPMATMBHbLIX aKTOB, CTAaHAAPTOB CaMOPEryMpyemMblX OPraHU3aLui, PeryavpyroLlinx pPbIHOK LEeHHbIX
Bymar, Unu 1Hble 0TPaC/Iv IKOHOMUKK, KOTOPbIE MOTYT MPMBECTM K HEraTUBHbIM g1a KnneHTa nocneactsusam.
K npaBoBOMYy pUCKY TaKKe OTHOCUTCA BO3MOMXHOCTb M3MEHEHUA NPaBUA pacyeTa Hasora, HaaoroBbIX CTaBOK,
OTMEHbI Ha/IOrOBbIX BbIYETOB U ApYrHMe M3MeHEeHUA Ha0roBOro 3aKOHOAaTe /IbCTBa, KOTOpPble MOTYT NPUBECTU K
HeratusHbIM Ana KaneHTa nocneacTBuAMm.

1.6.0nepauMoHHbIA  PUCK 3aK/OYAeTCA B BO3MOMKHOCTM NpUYMHEHUA YyObITKoB KauveHTy B pesynbraTe
HapyLeHMA BHYTPEHHMX NpoLeayp Ynpasastowwero, olwnboK n Hego06poCOBECTHbIX AENCTBUIN €70 COTPYAHMKOB,
cboeB B paboTe TeXHUYECKUX CPeacTB YNPABAAIOLLErO, ero NAPTHEPOB, MHPPACTPYKTYPHbIX OPraHM3aLnin, B TOM
Yyncne opraHNM3aToOPOB TOProOB, KIMPUHIOBLIX OPraHM3aLLNI, a TaKXKe APpYrMX opraHn3aumii. OnepaumnoHHbIi pUCK
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MOXKET UCKAIOYUTb AN 3aTPYAHUTb COBEpPLUEHWE onepauMii U B pe3ynbTaTe NpuBecTu K ybbiTkam. KaneHty
cnepyet 03HaKOMUTBLCA BHMMATENbHO ¢ JJOroBOpom ass Toro, YTobbl OLEHUTb, KaKMe N3 PUCKOB, B TOM YMCNE
PUCKM KaKMX TEXHUYECKUX cO0EeB, HeceT YNPaBAAIOLWMI, a Kakne 13 pUCKoB HeceT KAneHT.

1.7.PUCK MHBECTMPOBAHUA B CTPYKTYpPHble MPOAYKTbl (HOTbI). CTPYKTYpHble NMPOAYKTbI NPeacTaBaatoT cobown
CNOXKHbIN KOMMNEKCHbIA PUHAHCOBBIN WMHCTPYMEHT (PuMHaAHCOBYLO CTpaTeruio), rae BbinaaTa 3aBUCUT OT
U3MEHEHUA ONpeaeNeHHbIX XapaKTEPUCTUK OLHOr0 WMAM HECKONbKMX 0a30BbIX aKTMBOB (UeHHbIX 6ymar,
$OHAOBbLIX WMHAEKCOB, MPOLLEHTHbIX CTaBOK W APYrnX akTMBOB). TakMm 06pa3om, CTPYKTYPHble MPOAYKTbI
paccMaTpUBalOTCA KaK KOMMJIEKCHOe WHBECTUUMOHHOE pelleHue, NOCPeAcTBOM KOTOPOro MOMKHO O0CTUYb
onpeaeneHHoOro ypoBHA LOXOAHOCTM MpPU 3apaHee onpeaeneHHbiX ycioBuax. OCHOBHOM PUCK, CBA3AHHLIN C
WHBECTUPOBAHUEM B CTPYKTYPUPOBAHHbIE MPOAYKTbl, 3TO PUCK NOTEPU MHBECTUPOBAHHOM CyMMbl. YCNOBUA
CTPYKTYPHOIO MpoAyKTa MOryT NpeaycMaTpuBaTb MOJIHYIO UAW YACTUYHYIO NOTEpP0 NMepBOHaYaIbHOM CYMMb
WHBECTMPOBAHUA UM MOTEPHO HAaKOMAEHHOTO A0X04a NP HACTYNIEHUWN YCI0BUIA, ONpeaeneHHbIX YyCI0BUAMMU
BbIMYyCKa CTPYKTYPHOro NpoAyKTa. MHBeCTMpOBaHMeE B CTPYKTYPHbIe NPOAYKTbI MPeAnoiaraeT ux yaeprkaHue B
noptoene KnuveHTa B TeyeHue onpegeneHHoro (duKcMpoBaHHOro) nepuoga. Bbinnata pgoxoga oT
WHBECTUPOBAHUA B CTPYKTYPHble MPOAYKTbI MOMKET OCYLLeCTBAATbCA B KOHLE CpoKa npoaykta auvbo
npegnonaratb onpegesieHHble MPOMEXYTOYHble BbiNaaTbl. [locpoyHan Npoaaxa, ec/inm 3T0 BO3MOXKHO UCXoAaA
M3 PbIHOYHbIX YC/IOBUIM, MOMKET MPMUBECTU K CYLLECTBEHHbIM YObITKAaM, B 3aBUCMMOCTU OT YCAI0BUIA CTPYKTYPHOTO
NPOAYKTa. B CTPYKTYPHbIX NPOAYKTax NPWU HaAMYMKM BCTPOEHHOM 3aluMTbl KanuTana, NpesocTaBAeHHOWM
SMUTEHTOM MPOJYKTA, TaKaA 3awmTa obecneunBaeTca TONbKO B KOHLE CpOKA AeMCTBUA NpoayKTa. B ceAsm ¢
3TUM, €CNM Ha AaTy AOCPOYHOM MPOoAaxKM CTOMMOCTb MPOAYKTA, UCXOASA U3 TEKYLMX PbIHOYHbLIX YC/IOBWA,
OKaXKeTCs HUXKe HAYa/IbHOM LLeHbl, MHBECTOP MOMKET NMOHECTU CyLLeCTBEHHbIE YObITKM. Kpome Toro, B HEKOTOPbIX
CNy4aAx AOCPOYHAA NPOAAXKa MOXKET npeanonaratb Wrpad B N0ab3y SMUTEHTA.

Kpome TOro, puckuM MHBECTUPOBAHMA B CTPYKTYPHbIA MPOAYKT ONPeaenatnTca PUCKAMKU COCTaBAAIOLMX ero
6a30BbIX aKTMBOB. TaK, Hanpumep, noptdenb, B KOTOPbIM MOKYNAeTcA OMUMOH, BCErga AeMOHCTPUpPYeT
HeMea/IeEHHYIO MepeoLEeHKy B OTpULATE/IbHYHO CTOPOHY M3-3a NaZeHMA LieHbl ONUMOHA Cpa3y Nocsae NoKynKu.
CBA3aHO 3TO C TeM, YTO ynaayYyeHHada Mo OMNuUMOHY NPEeMUA BblYMTAETCA M3 pacyeTa CTOMMOCTM nopTdend, u
OaNbHeNLWan OueHKa OMNuUMOHA OCYLLECTBAAETCA B 3aBUCMMOCTM OT pAaaa $aKTopoB, OCHOBHOWM U3 KOTOPbIX —
AMHaMMKA 6a30BOro akTMBa OTHOCUTENbHO CTPaiKa (T.e. Ha4abHOro 3HaYeHMA 6a30BOro aKTMBA): YemM bosblue
Bblpoc 0a30Bblli aKTMB OTHOCWUTE/NIbHO CTPaiKa, TeM Bbile OyAeT OUEeHKa ONUMOHA; COOTBETCTBEHHO, €CAU
6a30Bbli aKTUB BbIPOC HE3HAYUTENIbHO NGO CHMU3MACA, OLLEHKA ONUMOHA B noptdene byaet 6/aM3Ka K Hyto.
N3bATME KNMeHTOM 4acTM aKTMBOB B TEYEHME CPOKa AencTBuA [JoroBopa MOXKeT NPUBECTU K BbIHYXAEHHOM
npoaaxe (3aKpbITUIO) MHCTPYMEHTA U CHUMKEHUIO AOXOAHOCTU CTPYKTYPHOro npoayKTa. MoHATME «3almTa»
Kanutana — YC/NOBHOE U ABAAETCA OTHOCUTENIbHOW XapaKTePUCTUKOM NpoAyKTa. TaK HasblBaemMas 3almTHasA
YacTb CTPYKTYPHOTO NPOAYKTa NpeacTaBnaseT coboi ueHHyto bymary (Habop LeHHbIX bymar) ¢ GUKCUpPOBaHHOW
OOXO4HOCTbIO, KOTOPOW MPUCYWM BCE PUCKWU, CBOMCTBEHHble LUEHHbIM Oymaram. Puck 6a3oBoro aktuea,
ABNIAIOLLErOCA 3aLUMTHOM YaCTbHO CTPYKTYPHOIO NPOAYKTA - OAMH U3 OCHOBHbIX PUCKOB CTPYKTYPHOIO NPOAYKTA.
Kpome TOro, cyw,ectByeT KpeauTHbIA PUCK 3MUTEHTA CTPYKTYPHOro MPOAyKTa, B pe3yabTaTe peanmsauuu
KOTOPOro KAMEHT MOJKET He MNOJIYYNTb OXKULAEMOM CYMMbI.

1.8.PucKu, cBAsaHHble co caenkamu PEMO. HecmoTpa Ha To, 4To Npu npoaaxe LeHa bymar no nepeoit Yactu
PENO ycTaHaBAMBaeTCA C AUCKOHTOM OT PbIHOYHOW LieHbl, MOTEHUMabHble NOTEPU BO3MOXKHbI B Cay4vae
nageHna LeHbl HUXKe YPOBHA AUCKOHTA. B TeueHune cpoka PEMO B pe3synbTaTe HapawmBaHUA MPOLEHTOB MO
ctaBke PEMO Ha aeHexHble cpeacTBa, NOMyYeHHble Npu nNpoaake LeHHbIX bymar no nepson Yacti PEMO, u
WN3MEHEHMA PbIHOYHOM CTOMMOCTM LieHHbIX Bymar, KoTopble NOKynaTeNb LieHHbIX Bymar no nepsoi yactu PEMNO
0653aH Nepenatb NpoAaBLy LieHHbIX 6ymar no nepsoi yactn PEMNO B AaTy B3aMMopacyeToB Mo BTOPOM YacTu
PEMO, pasmep AMCKOHTA, YCTAHOB/IEHHbIA B AaTy 3aKAOYEHMA CAENKU, MOXKET MEeHATbCA. [NA coxpaHeHuA
puckoB no caenke PEMO B cornacoBaHHbIX paMKax CTOPOHbI Aorosopa PEMO moryT NpuiATK K COrnalleHuto o
noAAep!KaHMM MEePBOHAYANbLHOFO YPOBHA [AUCKOHTA MNOCPEACTBOM BHECEHMA COOTBETCTBYIOLWLENA CYyMMbl
OEHEXHbIX CPeACTB WM KOJIMYECTBa LeHHbIX Bymar — mapykeBoro B3Hoca (margin call). EcaM pblHOYHan
CTOMMOCTb LieHHbIX Bymar, nepegaHHbIX NOKynaTeto B xoge nepsori yactu PEMO nagaet, Ynpasasatowmii 0683aH
nepeaaTtb NOKYNaTesto LeHHbIX 6ymar no nepsoi yacti PEMO f0NOAHUTENbHOE KOIMYECTBO LeHHbIX Bymar nnm
OEeHeXHbIX cpeacTs. HencnonHeHne 06A3aTenscTBa NO Nepeaaye NOKynaTento LeHHbIX 6ymar no nepsoit 4actu
PEMO map»eBoro B3HOCA MPMBOAMUT K MPU3HaAHMIO BTOPOM 4Yactu caenkum PEMNO cpodyHOM K UCMNOSIHEHWIO
He3aBMCUMO OT cpoka PEMO, u ueHHble Bymarn noanexkat 3a4yety AMb60 MoryT 6bITb NPOAAHbI MOKynaTenem no
nepson 4yactn PEMO HesameanuTeNbHO NO /IMKBUMAALMOHHOWM LLEHE, YTO MOXKET noBseyb YObITKU. U3bATue
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KAneHTOM 4acTn aKTMBOB B TEYEHME CPOKa AencTBMA [JoroBopa TaKKe MOXKET NMPUBECTU K HEBO3MOXKHOCTU
MCNonHeHUsa Ynpasaswowmm oba3aHHOCTM NO nNepegade NOKynaTento LeHHbIx 6ymar no nepsoi yactmu PEMNO
MapXXeBOro B3HOCA U, KaK CneAcTBME, BbIHYXKAEHHbIM B3aMMopacyeTam no BTopon Yyactu caenku PENO, ncxoan
W3 IMKBUAALMOHHOM CTOMMOCTU LIeHHbIX Bymar.

1.9.PucKku, cBzaHHble co Cnocobom ynpasneHus AKTMBaMM, KOTOpble UCNOb3yeT YNpaBaatowmnii B paMmkax
[Jorosopa. Ynpasnsawowmin B 3aBUCMMOCTM OT BblbpaHHOM KanmeHTom WMHBECTULMOHHOM cTpaTermn wu
OrpaHUYeHUI, ABNAOWMXCA YacTbio MIHBECTULMOHHOW AeKnapauun [loroBopa, OCyLLeCTBAAET MHBECTUPOBaHUE
B LEeHHble bymaru v nHble GUHAHCOBbIE MHCTPYMEHTbI OAHUM U3 CAeayHoLWMX CNoCcoboB:

1.9.1.AKTMBHOE — cnocob ynpaBieHWsi, WMCMNONb3yA KOTOPbIM YNpaBaAloWwmMii BnpasBe pacnopsxKaTbea
nmywectsom KnmeHTa no cob6CTBEHHOMY YCMOTPEHUIO Ha OCHOBAHWW COOCTBEHHOM OLEHKM PUCKA M
AOXOAHOCTU COOTBETCTBYHOLLMX aKTUBOB. [lpU aKTMBHOM ynpasneHuu YNpasBAAlowmMili CamoCTOATENIbHO
BblOMpaeT aKTUBbI, B KOTOpble WHBECTUPYHOTCA cpeactBa KnueHTa, ux ponto B noptdene wM CPok
WHBECTUPOBAHUA;

1.9.2.MaccuBHoe — cnocob ynpasaeHua, UCNO/b3ys KOTOpbI Ynpasasaowmin dopmmupyeT M nogaeprkusaet
noptoenb KnneHta co cTporo 3agaHHbIMKM COCTAaBOM WM CTPYKTYPOW aKTMBOB (NoJsiHas pensvKkaums), ambo co
CTPOro 3aflaHHbIM WHAEKCOM /[O0XOAHOCTU (CMHTETMYECKas penauKkauua). YnpasnswowMiA He Bnpase no
COB6CTBEHHOMY YCMOTPEHMIO MPUHUMATb MHBECTULLMOHHOE pPeLleHne, N3MEHAIOLLLEE COCTAB U CTPYKTYPY aKTUBOB
noptdens;

1.9.3.CmelwlaHHoe — cnocob ynpas/ieHUs, coveTaloWwmn B cebe YepTbl aKTUBHOTO M MAacCUBHOIO, Hanpumep,
cnocob ynpaBieHusa, MNO3BOAAOWMK YnpasaaoWwemMy Mo COOCTBEHHOMY YCMOTPEHMI0O Ha OCHOBaHMMU
COBCTBEHHOM OLLEHKMN PUCKA U SOXOAHOCTM COOTBETCTBYHOLMX aKTUBOB A0OMYCKATb CYLW,ECTBEHHOE OTK/NIOHEHME
CTPYKTYpPbl aKTMBOB OT 3aZaHHOr0 NoKasatena (MHAeKca AOXOAHOCTU, KOP3UHbI GMHAHCOBbLIX MHCTPYMEHTOB U
Ap.).

B 3aBuMcMmocTM OT cnocoba ynpaBaeHWa UeHHbIMW Bymaramu M UHbIMU GUHAHCOBBIMW MHCTPYMEHTAMM,
COCTaBNAOLWMMM aKTMBbI Mo JJoroBopy, KAneHT nogBep:KeH cneayowmm pUCKam:

1.9.4.B cnyyvae aKTMBHOro ynpasneHusa [loroBop, KOTOPbIA 3akato4vaeT KaueHT, npepgnonaraer LWUMPOKue
nonHomoumsa Ynpasnatowero. KnMeHT fgonxkeH otaaBatb cebe oTYET B TOM, YTO Yem 6O/blLME NOSTHOMOUMS NO
pacnopaxeHuto umyiectsom KaneHTa nMmeeT YNpasastowmin, Tem 6obline PUCKKU, CBA3AHHbIE C BbIBOpPOM
YnpaBaawowmm GpUHAHCOBbBIX MHCTPYMEHTOB M onepauuii, HeceT KaneHT. B aTom cnyyae KnneHT He cmoxkeT
TpeboBaTb KAKOro-1Mb60 BO3MELLEHNA YOBITKOB CO CTOPOHbI YNPaBAAOLWEro, €C/IM TO/IbKO OHU He Obl/1M BbI3BaHbI
ero Heg,0b6pPOCOBECTHOCTLIO MW AENCTBUAMM OYEBUAHO HE COOTBETCTBYHOLMMM MHTEpecam KnneHTa. KnueHty
cnefyeT OLEHUTb, COOTBETCTBYET /M Npeasiaraemblii cnocob ynpaBieHUsA ero MHTepecam M CBOK FOTOBHOCTb
HEeCTM COOTBETCTBYHOLLNE PUCKW.

1.9.5.B cnyyae naccMBHOro ynpasneHusa [loroBop, KOTOpPbIA 3akAtovaeT KAMeHT, orpaHMyYnMBaeT NoJIHOMOYMS
YnpasasawLwero. B ¢BA3n ¢ 3TUM YNpaBAAOLWNNA He JOMKEH NPUHUMATb Mepbl MO YMEeHbLIeHUIO YObITKOB B
cnyyae HebnaronpuATHOTO U3MeHeHUs cTommocTn noptdens KnmeHnta. B cBA3n ¢ 3Tum KAMEHT He CMoOXKeT
TpeboBaTb Kakoro-1Mbo Bo3melLeHUsA yObITKOB CO CTOPOHbI YNpaBasAtloLwero 3a Takoe besgelicteme. KnneHty
cnepyet OLEHUTb, COOTBETCTBYET N Npeasiaraembll cnocob ynpaBaeHUs ero MHTepecam M CBOK rOTOBHOCTb
HEeCTM COOTBETCTBYIOLLME PUCKW.

1.9.6.B cnyyae cmelaHHoro ynpassaeHua [orosop, KOTOpbIA 3akatovaeT KauveHT, npeanonaraer LWMPOKue
NoAHOMOYMA YNPaBAAIOLLErO B OTHOLIEHUWN ONpeaesieHHOM YacTi nopTdensa n orpaHNYnBaET UX B OTHOLLEHUN
Apyrov Yactu. KnneHT fomKeH oTaaBaTtb cebe OTYET B TOM, YTO Yem 60/1blLME NOAHOMOYUUSA MO PACHOPAMKEHMIO
nmyecteom KnmeHta mmeet Ynpasnsawowmii, Tem 6onblune pUCKK, CBA3aHHble C BbIbopom Ynpasaatowmm
$MHaHCOBbIX MHCTPYMEHTOB M onepaumi, HeceT KaneHTt. B atom cnydae KnneHT He cmokeT TpeboBaTb Kakoro-
b0 BO3MeELLEHUS YObITKOB CO CTOPOHbI YMNPaBAAKOLWEro, eCcAn TOAbKO OHM He ObliM Bbi3BaHbl €ro
Hea06pPOCOBECTHOCTLIO MM AEUCTBUSMMU OYEBUAHO HE COOTBETCTBYIOWMMMN UHTEepecam KaneHTa. B Tol YacTu,
B KOTOpOi J[OroBop OrpaHWU4MBaEeT MOJIHOMOYMA YNPaBAAOLWErO, OH He [AO/KEH MNPUHMMATb Mepbl Mo
YMeHbLUEHUIo YObITKOB KnneHTa B ciydae HebnaronpuaTHOro M3MeHeHMsa CTOMMOoCTH nopTtdens. B ceA3n ¢ aTum
KnneHT He cmoxkeT TpeboBaTb KaKoro-nMbo BO3MeLLEHUS YObITKOB CO CTOPOHbl YNpaBAsfloWero 3a Takoe
be3aelicTene. KnmeHTy cnesyeT OUeHUTb, COOTBETCTBYET /M Npesg/iaraemMblit cnocob ynpasaeHus ero MHTepecam
M CBOIO FOTOBHOCTb HECTU COOTBETCTBYHOLLME PUCKMU.

NHbopmauma o cnocobe ynpaBneHMA UeHHbIMM Bymaramu, KOTOpble UCMo/b3yeT YNpasasalowmi B paMKax
JoroBopa, coaep»KUTca B ONMCaHUM CTpaTernmn ynpasaeHums.
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2.0EKNAPALMA (YBEAOM/EHUE) O PUCKAX MAPKUHAIbHbIX U HENOKPBLITbIX CAENOK.

2.1. Uenb HacToAwen eknapaunm — npenoctaBuTb KnmeHTy MHopmaLmio 06 OCHOBHbIX PUCKaX, C KOTOPbIMM
CBA3aHbl MapPKMHAJbHbIE CAENKM (TO €CTb CAENKM, UCTIONIHEHME KOTOPbIX OCYLLECTBAAETCA C UCNO/b30BaHMEM
33EMHbIX CpPeacTB, NPenoCcTaB/eHHbIX BPOKEePOM) M HEMOKPbITbie CAeNKU (TO ecTb cAenku, B pesy/nbTate
KOTOPbIX BO3HWMKAET HEMoOKpbITas nosuuma — ANA WUCMNOJIHEHMA 0653aTeNbCTB NO KOTOPbIM Ha MOMEHT
3aK/I0YEHMA cOeNKku mmyuliectBa KnueHTa, nepefgaHHoro 6poKepy, HeAOCTAaTOYHO C YYETOM WHbIX paHee
3aK/IIOYEHHbIX CAENOK).

2.2. [laHHble caenkn noaxodat He Bcem KaneHtam. HopmaTuBHbIe aKTbl OrpaHUYMBAOT PUCKU KAMeHTOB no
MaPXXUHANbHBIM M HEMOKPbITbIM CAE/NKAM, B TOM YMCNE PETYINPYA MAKCMMAIbHOE «MNAeY0» — COOTHOLUEHUE
obnasaTenbcTB KNMeHTa No 3aK104eHHbIM B €10 MHTepecax CAe/IkaM M UMYLLLECTBA K/IMEHTa, NpeAHa3HaYeHHoro
015 COBEpLUEHUS CAENO0K B COOTBETCTBUMN C BPOKEPCKMM A0roBOPOM. Tem He MeHee, AaHHble CAe/IKM noaxoanTt
He Bcem KnmMeHTam, NOCKO/IbKY COMpPAXKeHbl C 4ONOAHUTENbHbIMU PUCKAMM U TPEBYIOT OLEHKM TOro, roToB /in
KnneHT nx Hectw.

2.3.PblHOYHbIN pUCK. [pK cornacmMm Ha coBepLUEHNE MAPKUHANBHBIX U HEMNOKPLITbIX cAeN0K KAMEHT fonxeH
yu4nTbIBaTb TOT PaKT, YTO BE/IMYMHA NOTEPb B c/Ay4vae HebnaronpuaTHoro Ana noptdens KaneHta gsukeHun
PbIHKA YBEIMYMBAETCA MPU YBESIUYEHUN «TIeYa».

2.4.NMoMmMMO OBLLErO PbIHOYHOTO PUCKA, KOTOPbLIN HeceT KANEHT, COBEPLUAIOLLNI ONepaLmnm Ha PbIHKE LLeHHbIX
6ymar, KaneHT B c/Ay4yae COBEPLUEHUS MAPMKUHANbHBIX WM  HEMOKPbLITbIX CAENOK OyaeT Hectu pucK
Heb1aronpuMATHOrO N3MEHEHUSA LeHbl KaK B OTHOLLIEHWM LLeHHbIX Bymar, B pe3y/aibTaTe NpuobpeTeHns KoTopbIX
BO3HMKNA WIWN YBE/IMYMIACb HEMOKPbITaA MO3ULMA, TaK U PUCK B OTHOLUEHUM AKTUBOB, KOTOPblE CAYXKaT
obecneyeHunem. Mpu 3TOM, B CAyyae ecM HENOKPbITas NO3ULMA BO3HWKNQ MM YBEAMYMAACL B pe3ysibTaTte
NPOAaXKKN LEeHHbIX Bymar, Be/IMYMHa yObITKOB HUYEM He orpaHMyeHa — Ynpasasatowmin byget 06s3aH BepHYTb
(nepenatb) 6poKepy LeHHble Bymarn He3aBUCMMO OT USMEHEHMA X CTOUMOCTH.

2.5.Mpun coBepleHNM MapKMHANbHBIX U HEMOKPbLITbIX CAENOK KNMEHT AOMKEH y4YUTbIBaTb, UTO BO3MOXKHOCTb
pacnopaXeHus akTMBaMU, ABAAIOWMMUCA obecrneyeHMem Mo TakUM caeikam, orpaHuyeHa. Mimyuectso (4actb
MMYLLECTBA), NpuUHaanexauee KAneHTy, B pesybTaTe COBEPLUEHMA MapXKMHANbHOW UAN HENOKPLITOM CAENKN
aBnaetca obecneyeHnem wucnonHeHus obasaTenbcTB Ynpasasawlero nepes 6pokepom M BO3MOMKHOCTb
pacnopaXeHna UM MOMKeT ObITb OrpaHMYeHa BM/IOTb A0 MOJIHOrO 3anpeTa COBEpPLUEeHUA C HUM KaKux-nnbo
caenoKk. Pasmep obecneuyeHuAa M3MeHSIETCA B Mopsfke, NpeaycMOTPEHHOM OpPOKEpPCKMM AO0roBOpoOM, U B
pe3ynbrate KAMEHT MOXKET BbiTb OrpaHUYEH B BOSMOMKHOCTM PacnopsarKaTbCa CBOMM UMYLLLECTBOM B BonbLUel
CTENeHM, YemM [10 COBEPLIEHMA MaPKUHAIbHOM (HENOKPBITOM) cAENKMU.

2.6.Tak}ke HeobXxoAUMMO YYeCTb BO3MOMKHOCTb MPUHYAMUTENbHOrO 3akpbiTMA nosuuuu. HebnaronpustHoe
M3MEHEHWE LEeHbl MOMET NPUBECTU K HEOBXOAMMOCTM BHECTU AOMOJIHUTENbHbIE CPEACTBA ANA TOro, 4YTobbl
npueectn obecneyeHne B COOTBETCTBME C TPeOOBAHMAMMU HOPMATMBHbIX AKTOB M BPOKEPCKOro 40roBopa, YTo
OO/MKHO BObITb CAENAHO B KOPOTKUI CPOK, KOTOPbIA MOXKET ObITb HegocTaToueH gnsa KnmeHTta. HopmaTtusHblie
aKTbl U YCNOBUA BPOKEPCKOro A0roBopa No3BonsatoT bpokepy 6e3 cornacus Ynpasastowero «npuHyauTenbHo
3aKPbITb NO3ULMIO», TO €CTb NPMOBPecTU LieHHble Bymaru 3a cyeT AeHeXHblx cpeacTs KaneHta nam npogatb
LeHHble bymaru, npuHagnexawme KameHty. 3To mMoXKeT ObiTb CAENAHO MO CYLLeCTBYIOWMM, B TOM 4ucie
HEeBbIrOAHbIM, LLEHaM M NPUBECTUN K BOSHUKHOBEHWIO Y KAneHTa yObITKOB.

2.7.MpuHyanTEeNbHOE 3aKpbiTUE MO3ULUM MOXKET ObITb BbI3BAHO PE3KMMU KONebaHMAMM PbIHOYHBIX LIEH,
KOTOPbIE NOB/EKAN YMEHbLUEHME CTOMMOCTM NopTdensa KnmeHTa HuKe MUHUMANBbHOM MapKu.
2.8.MpuHyaUTENbHOE 3aKpbITUE MO3ULUM MOXKET ObiTb BbiI3BAaHO TPEOOBAHUAMM HOPMATUBHbLIX AKTOB WU
BHeceHMem 6poKkepomM B OLHOCTOPOHHEM MOPSAKE NUSMEHEHUI B CMIMCOK LLEeHHbIX Bymar, KoTopble MOryT BbITb
obecneyeHnem No HEMOKPbITbIM NO3ULMAM.

2.9.MpuHYyaANTEeNbHOE 3aKPbITUE MOXKET HbITb BbI3BAHO M3MEHEHWEM 3HAYEHWNI CTaBOK PUCKA, PAaCcCYMUTbIBAEMbIX
K/NIMPUHIOBOM OpraHusaumen n (Mam) ucnonb3yembix BPOKEpOmM B CBS3U C YBE/IMYEHMEM BONATUNbHOCTU
COOTBETCTBYIOLMX LeHHbIX Bymar.

2.10.Bo BCex 3TUX cay4vasx NPUHYAUTENbHOE 3aKPbITUE NO3MULUM MOXKET NPUYNHUTL KNMeHTYy 3HauuTeNbHble
yb6bITKM, HECMOTPSA Ha TO, UTO NOC/E 3aKPbITUA NO3ULUN N3MEHEHME LeH Ha GUHAHCOBbIE MHCTPYMEHTbI MOXKET
NPUHATL BharonpuaTtHoe ans KnneHTta HanpasneHue, u KaneHT noayuunn 6bl goxoa, ecnv 6bl ero Nnosnumua He
6blna 3aKpbiTa. Pazamep ykasaHHbIX yObITKOB NpU HEBAronpUATHOM CTEYEHMUMN OOCTOATENBCTB MOMKET NPEBbLICUTb
CTOMMOCTb HaxoAALMXcA Ha cyeTy KaneHTa akTUBOB.

2.11.PucK nukenagHoctn. Ecam BeNMYMHA HEMOKPLITOM NO3ULMKU NO OTAE/IbHbIM LLEeHHbIM Bymaram aBaseTcs
3HAYMMOM B CPaBHEHMU C 0OBEMOM COOTBETCTBYHOLMX LLEHHbIX Bymar B cBobogHOM obpaleHnn u (unm) B

[oroBop A0BepUTENbHOTO YNpaB/ieHUs LeHHbIMK Bymaramu. Peaakuma Nel4 cTp. 54 n3 125



CpaBHEHUM C 06BLEMOM TOProB Ha OPraHM30BaHHOM pPbIHKE, PUCK AUKBMAHOCTM MPUM COBEPLUEHUM
Map*KMHANbHON M HEMOKPLITOW CAENKM ycuaMBaeTca. TPpyAHOCTU C NpuobpeTeHnem WaM Npoaaskei akTMBOB
MOTYT NPUBECTU K YBENMYEHUIO YObITKOB MO CPAaBHEHUIO C OObIYHbIMUM CAeslKaMWu. AHAIOTMYHO HeobXxoaMmMo
YYMTbIBATb BO3PACTAIOLLMI PUCK TUKBULHOCTU, €CNN obecneyeHnem HEenoKpbITON NO3NUUN ABNSAIOTCA LieHHble
6ymarv 1 o1 3aKpbITUSA HEMOKPbLITON NO3MLMKN MOXKET NoTPeboBaTbCA peannsauma CyLecTBEHHOTo KoMYecTBa
LEeHHbIX bymar.

3.AEKNAPALUMA (YBEOOMNEHUE) O PUCKAX, CBA3AHHbIX C NPOU3BOAHBIMUA PUHAHCOBLIMU
MHCTPYMEHTAMMU

3.1. NpounsBogHble GMHAHCOBbIE MHCTPYMEHTbI (Ppbtodepcbl, dopBapabl, ONUUOHbI, CBOMbI U AP.) NOAXOAAT He
Bcem KnuneHtam. Bonee Toro, HekoTopble BUAbI NPOU3BOAHbLIX GUHAHCOBbLIX WMHCTPYMEHTOB COMpPAMKEHb! C
60NbWNM YPOBHEM PUCKA, YemM apyrue. Tak, Npodarka OMUMOHHbIX KOHTPAKTOB M 3aK/todeHne ¢pbloyepcHbIX
KOHTPaKTOB, GOpBapAHbIX KOHTPAKTOB U CBOM-KOHTPAKTOB NMPU OTHOCUTENbHO HeboNbWNX HEGNAronpUATHLIX
KONebaHUAX LeH Ha PbiHKE MOXKET noaBeprHyTb KAMEHTa PUCKY 3HaumMTesbHbIX yObITKOB. C yyeTom 3TOrO,
COBepLUeHNE CAENOK NO MPOAarke OMUMOHHbLIX KOHTPAKTOB W 3akatoueHuMe ¢bovepcHbiX M GopBapAHbIX
KOHTPAKTOB MOXeT ObiTb PEKOMEHLO0BAHO TOJIbKO OMbITHbIM MHBECTOPAM, 06aafatoWwnm 3HaYUTENbHbIMU
OUHAHCOBBLIMN BO3MOHOCTAMW U MPAKTUYECKMMWU 3HAHUAMM B 061aCTU NPUMEHEHUS WMHBECTULMOHHbIX
cTpaTervm.

3.2. Hactosiwan [leknapaumsa OTHOCUTCA TaK¥Ke U K NPOM3BOAHbIM GUHAHCOBbIM MHCTPYMEHTAM, HanpPaB€HHbIM
Ha CHUXEHMEe PUCKOB ApYrnx onepauuii Ha GOHAOBOM pPbIHKE. KNMEHTY cneayeT BHUMATE/IbHO OLEHUTb, KaK
npounsBogHble GpMHAHCOBbIE MHCTPYMEHTbI COOTHOCATCS C OMepauMaMMu, PUCKM MO KOTOPbIM OHW MpPU3BaHbI
OrpaHnYnTb, U ybeautbca, 4To o6bem MO3MLMKU HA CPOYHOM PbIHKE COOTBETCTBYET 06BbEMY XenHKupyemoit
No3MLMM Ha CNOT-PbIHKE.

3.3. PbIHOYHbIW pUcK. Momnmo obLero pbIHOYHOIO (LLEHOBOrO) PUCKA, KOTOPbIN HeceT KANEHT, coBepLLaoLLLNiA
onepauMn Ha pbIHKE UEHHbIX Gymar, B c/iy4ae 3aK/alo4eHus YnpasnsowMm A0roBOpoB, SBAAKOLMXCA
NpPouM3BOAHbIMU PUHAHCOBBLIMU UHCTPYMEHTaMU, KamMeHT byaer HecTM puUcK HebnaronpusTHOrO U3MeHeHUs
UeHbl KaK QWHAHCOBbIX MHCTPYMEHTOB, SBAAKOWMXCA 6asMCHbIM aKTMBOM MPOU3BOAHbLIX (GUHAHCOBbLIX
WMHCTPYMEHTOB, TaK W PUCK B OTHOLIEHMU aKTUBOB, KOTOpble cCAy»KaT obecneyeHnem. B cnyyae
HebNaronpuATHOrO M3MeHeHUA LUeHbl KAMEHT MOXKET B CpaBHUTENbHO KOPOTKUI CPOK NOTepsATb CPescTBa,
asnAwWmeca obecneyeHnem NPon3BoAHbIX GUHAHCOBbLIX MHCTPYMEHTOB.

3.4. MNpn 3aKNOYEHUM OOroBOPOB, ABAAKOWMXCA MPOU3BOAHLIMU (GUHAHCOBLIMU MHCTPYMEHTamu, KaneHt
OO/BKEH YUUTbIBATb, YTO BO3MOMKHOCTb PACMOPSAMKEHMUA aKTUBAMU, ABAAIOWMMUCA obecneyeHnem no Takum
[0roBopam, orpaHu4yeHa.

MmyLuecTBo (4acTb MmyLLecTBa), NpuHaanexaulee KAneHTy, B pesyibTaTe 3aK/1l04eHns A0roBopa, ABAAKLLeroca
NPOM3BOAHbIM GUHAHCOBLIM MHCTPYMEHTOM, ByaeT ABnATbcA obecnevyeHMem MCNoNHeHMA 06A3aTenbCcT8 Mo
YyKa3aHHOMY [,0r0BOpPY M PacnopaXKeHUe UM, TO eCTb BO3MOMXKHOCTb COBEpPLLIEHMA YNPABAAIOLMM CLENOK C HUM,
bynet orpaHuyeHo. Pasmep obecneyeHuMa UM3MeHAETCA B NOpALKe, NpPeaycCMOTPEHHOM AOrOBOPOM
(cneundukaumelt KoOHTpakTa), U B pe3ynbTate YNpaBAAOWMIA MOMKET ObiTb OrpaHMYeH B BO3MOXKHOCTU
pacnopsaxaTbcs umyLuectsom KaneHTta B 60bLUeN CTENEHM, YEM A0 3aK/IH0YEHMA 40roBOpa.

3.5. TakKe HeobxoAMMO Yy4YyecTb BO3MOKHOCTb MPUHYAUTENbHOTO 3aKpbITMA no3uumm. HebnaronpuatHoe
M3MEHEHME LEeHbl MOMKET NPUBECTU K HEOBXOA4MMOCTM BHECTU AOMOJIHUTENbHbIE CPEACTBA ANA TOro, 4YTobbl
npusectn obecneyeHne B COOTBETCTBME C TPeOOBAHMAMN HOPMATMBHbIX aKTOB M OPOKEPCKOro 40roBopa, YTo
OO0/KHO ObITb CAEMNaHO B KOPOTKUI CPOK, KOTOPbLIN MOXKeT bbiTb HegocTaTtoueH aas Knnenta. O6cnyKnsaroLLmni
Ynpasasawuwero O6pokep B 3TOM c/yyae Bnpase 6e3 [ONOJAHUTENbHOrO cornacua  YnpasasoLlwLero
«NPUHYANTENBHO 3aKPbITb NO3MLIMIO», TO ECTb 3aKAOUYMTb JOroBOp, ABNAOLIMNIACA NPOU3BOAHBLIM GMHAHCOBbLIM
WMHCTPYMEHTOM, UM NPUOBPECTU LeHHble Bymaru 3a cHeT AeHEeXHbIX cpeacTs KnneHTa, unm npoaaTh LieHHbIe
bymaru KnveHTa. 3To MOXKeT 6bITb cAeNaHOo NO CYLLECTBYHOLWWM, B TOM YNC/IE HEBbLIFTOAHbIM, LLEHaM M NPUBECTH
K BO3HUKHOBEHWUIO Yy KineHTa yBbITKOB.

KNnMeHT moXKeT NMOHecCTU 3HauyuTeslbHble YObITKM, HECMOTPA Ha TO, YTO NOC/AEe 3TOr0 M3MEHeHWe LUeH Ha
dMHaAHCOBbIE UHCTPYMEHTbI MOXKET NPUHATL BaaronpuaTHoe Ana KnveHTa HanpasieHue U KnmeHT nonyumnn 6ol
aoxoa, ecnm 6bl no3muma KnneHta He 6blia 3aKpbiTa. Pasamep yKasaHHbIX YObITKOB Npu HebnaronpuaTHOM
CTeYeHUN 06CTOATENIbCTB MOKET MPEBbLICUTb CTOMMOCTb HaxoAALWMXCA Ha cueTy KNneHTa akTUBOB.

3.5. PUCK AnKBUAHOCTU. TPyAHOCTU C 3aKPbITUEM MO3ULUIA U NOTEPU B LIEHE MOTYT NPUBECTU K YBENMNYEHUIO
ybbITKOB OT NPOM3BOAHbIX PUHAHCOBBIX MHCTPYMEHTOB MO CPaBHEHUIO C 0ObIYHbIMMK caenkamu. Onepaumu c
NPOM3BOAHbIMW (PUHAHCOBBLIMMU MHCTPYMEHTAMK, BA3UCHBbIM aKTMBOM KOTOPbIX SIBAAKOTCA LEeHHble bymaru
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MHOCTPAHHbLIX SMUTEHTOB NN UHAEKCbI, paCCYUTaHHbIE NO TaKMUM UEHHbIM 6ymaraM, BNEKYT TaKXe PUCKMH,
CBA3aHHble C MHOCTPAHHbIM NPOUCXOXKAEHNEM 6a3ncHOro aKkTMBa.

4. AEKNAPALNA O PUCKAX, CBA3AHHbIX C MIPUOBPETEHUEM UHOCTPAHHDbIX LLEHHbIX BYMAT
MHOCTpaHHble LeHHble Bymarn moryT 6biTb NpUobpeTeHbl 3@ pybeKomM MAM Ha POCCUIMCKOM, B TOM Yucie
OpraHn3oBaHHOM, GOHAOBOM pbiHKe. OnepaumamM C MHOCTPAHHLIMU LEeHHbIMW Bymaramu npucylim obuime
PWUCKM, CBA3AHHbIE C OMepaunsMm Ha PbIHKE LLeHHbIX Bymar co cnegyowmmm 0CobeHHOCTAMM.

4.1. CucteMHble PUCKK. NTPUMEHUTENBHO K MHOCTPAHHbIM LLeHHbIM ByMaram CUCTEMHbIE PUCKWU, CBOMCTBEHHbIE
poccuinckomy ¢GOHAOBOMY PbIHKY AOMNONHAIOTCA aHANOMMYHbIMU CUCTEMHbIMU PUCKAaMMK, CBOMCTBEHHbIMMU
CTpaHe, rae BbiMyWeHbl UK obpallatoTca COOTBETCTBYHOLIME WMHOCTPaHHblE LeHHble Bymarn. K oCHOBHbIM
dbaKTOpam, BAMUAIOWMM Ha YpPOBEHb CUCTEMHONO PUCKA B LLE/IOM, OTHOCATCA MOJIUTMYECKAA CUTyaums,
0COBEHHOCTN HaLMOHAaNbHOIO 3aKOHOAATENbCTBA, Ba/IlOTHOMO PEry/IMPOBaHNS U BEPOSTHOCTb UX M3MEHEHUS,
COCTOAHME rocyaapcTBEHHbIX GUHAHCOB, HaMYME U CTerneHb Pa3BUTOCTU GMHAHCOBOW CUCTEMBbI CTPaHbl MecTa
HaxoXKAeHWA 1A, 0683aHHOIO NO MHOCTPAHHOW LLeHHOW bymare.

Ha ypoBeHb cMCTEMHOTO PUCKA MOFYT OKa3blBaTb BAUAHWE U MHOTUE ApYyrne GpaKkTopbl, B TOM YMCAE BEPOATHOCTb
BBEAEHUA OTPaHMYEHUI Ha UHBECTULMM B OTAE/IbHbIE OTPAC/IM SKOHOMUKM U/IN BEPOATHOCTb OAHOMOMEHTHOM
AeBabBaLMM HaLMOHaNbHOM BaAtoTbl. OBLLENPUHATON MHTErPaNbHOM OLLEHKOM CUCTEMHOIO PUCKA MHBECTULLNIA
B MHOCTPAHHYIO LEHHYI0 Bymary AB/AETCA «CyBEPEeHHbIA PENTUHI B UHOCTPAHHOW AN HaUMOHaNbHOM BankoTe,
NMPUCBOEHHbIN CTPaHe, B KOTOPOM 3apEerucTpMpoBaH SMUTEHT, MEXAYHAaPOAHbIMU PENTUHTOBBIMM areHTCTBaMM
MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako cinegyeT MMeTb B BUAY, YTO PEUTUHIN ABAAIOTCA /INLLb
OPUEHTUPAMU U MOTYT B KOHKPETHbIA MOMEHT HEe COOTBETCTBOBATb PeasibHOMN CUTyaL M.

4.2. B cnyyae coBepLUeHUA CAEMOK C MHOCTPAHHbIMU AEeN03UTAaPHbIMK PacnMCKaMm MOMUMO PUCKOB, CBA3AHHbIX
C SMUTEHTOM CaMMX PACnUCOK, HEOBXOAMMO YYUTbIBATb U PUCKU, CBA3AHHbIE C SMUTEHTOM NpeacTaBAseMbIX
AAHHbIMM PacNmMCKaMm MHOCTPAHHbBIX LLEeHHbIX bymar.

4.3.B HacToAllee BpemMa 3aKOHOAATENbCTBO pa3pellaeT POCCUUCKMMU MHBECTOpPamu, B TOM 4YUC/IEe He
ABNAOWMMUCA KBAaINDULMPOBAHHbIMK, NpUOBpPETEHNE AONYLLEHHbIX K MY6AMYHOMY pasmelLeHuo u (1nam)
ny6anyHomy obpalueHnto B Poccuiickon deaepaumm MHOCTPAHHbIX LLEHHbIX Bymar KaKk 3a pyberkom, Tak U B
Poccum, a Tak:Ke NO3BOJIAET BECTM YYET NPaB Ha Takne LieHHble BymarM poccuickumm aenosmrtapmuammn. Mexay
TEeM, CYLLLECTBYIOT PUCKN M3MEHEHUA perynsTUBHbIX NOAXOA0B K BAaZAEHUIO U ONepaLmam, a TaKKe K y4eTy npas
Ha MHOCTPaHHble PUHAHCOBbIE MHCTPYMEHTbI, B pe3y/ibTaTe Yero MOXEeT BO3HMKHYTb Heob6XoAMMOCTb NO UX
OTUYKAEHWIO BONpPEKM NNaHam KnueHTa.

4.4.MpaBoBble pUcKW. Mpu NpnobpeTeHNN MHOCTPAHHbIX LeHHbIX Bymar KaneHty Heobxoaumo oTgasath cebe
OTYET B TOM, YTO OHM He BCeraa ABAAKTCA aHanoramm POCCUMCKMX LEHHbIX bymar. B nobom cnyuae,
npeaocTaBAseMble MO HUM NpaBa U NpaBuaa MUX OCYLLECTB/IEHMA MOTYT CyLLEeCTBEHHO OT/IMYaTbCA OT NpaB no
POCCUNCKMM LLeHHbIM Bymaram.

Bo3moKHOCTK cyaebHOlM 3almTbl NpaB MO MHOCTPAHHbIM LIEHHbIM Bymaram MoOryT 6biTb CyLLECTBEHHO
OrpaHUYeHbl HeobXxoaMMOCTblO obpalleHua B 3apybekHble cyaebHble M NPaBOOXpPaHUTENIbHbIE OpPraHbl Mo
YCTAHOB/EHHbIM NPABUAAM, KOTOPbIE MOFYT CYLLECTBEHHO OT/IMYATLCA OT AencTeyroLwmx B Poccnn. Kpome Toro,
npu onepaumsax ¢ MUHOCTPaHHbIMM LEeHHbIMKU Bymaramu KnneHT B 60/1bLLUMHCTBE C/TlyYaeB HE CMOMKET nosaraTbea
Ha 3aLUUTy CBOMX MPaB U 3aKOHHbIX MHTEPECOB POCCUNCKMMM YNONHOMOYEHHBIMW OPraHaMM.

4.5.PackpbiTe MHpopmaumu. Poccuitckoe 3aKOHOAATENbCTBO [AOMYCKaeT packpbitTe WHbopmaumm B
OTHOLLEHMM MHOCTPAHHbIX LLEHHbIX Bymar no npasuaam, 4eNCTBYIOWMM 33 pyOerKoM, M Ha aHIIMIACKOM A3bIKeE.
KAneHT foNKeH OueHUTb CBOK FOTOBHOCTb aHa/M3MPOBaTb MHPOPMALMIO HA AHIIMMCKOM S3blKe, a TaKXKe
NMOHUMATb OT/INYMA MEXKAY NPUHATBIMK B Poccnm npasmnamm GbMHAHCOBOW OTYETHOCTM, MexayHapoLHbIMM
CTaHAapTamMn GMHAHCOBOW OTYETHOCTM WAWU NpaBuaamu GUHAHCOBON OTYETHOCTM, MO KOTOPbIM NyBAMKyeTcA
MHbOPMaLNA SMUTEHTOM UHOCTPAHHbIX LIEHHbIX Bymar.

TaKXe poCCUiCKMEe opraHM3aTopbl TOProsau U (Mnu) 6poKkepbl ana yaobctea KnneHTa moryT ocyLLecTBaAsATb
nepeBos, HEKOTOPbIX AOKYMEHTOB (MHGOPMALIMK), PacCKPbIBAEMbIX MHOCTPAHHbIM 3MUTEHTOM. B 3ToM cnydae
nepeBo MOMEeT BOCNPUHMMATLCA MUCKAKOUYMTENIbHO KaK BCnomoraTesibHaa uHpopmauma K oduumanbHO
PaCKPbITbIM AOKYMeHTaM (MHPOpMaLMM) HA MHOCTPAHHOM A3blKe. KAMEHT A0nXKeH yuuTbiBaTb BEPOATHOCTb
OWNBOK NepeBoAYMKA, B TOM YUC/E CBSA3AHHbIX C BO3MOMHbIM Pa3/IMiHbIM MNEPEBOAOM OAHUX U TeXx Xe
WMHOCTPaHHbIX CNOB M $pas UAK OTCYTCTBMEM OBLLLENPUHATOrO PYCCKOro 3KBMBANEHTA.

5.0EKNAPALMA (YBEAOMJIEHUE) O PUCKAX, CBA3SAHHbBIX C 3AK/TIOMEHUEM IOTOBOPOB, AB/IAIOLLUXCA
nPOU3BOAHbIMN ®PUHAHCOBLIMU MHCTPYMEHTAMM, BASUCHbIM AKTUBOM KOTOPLIX ABNAKOTCA
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LEHHbLIE BYMATU UHOCTPAHHbIX SMUTEHTOB UM UHAEKCbLI, PACCHUTAHHbIE MO TAKUM LEEHHBIM
BYMAIrAM

5.1.Uenbto HacToswer deknapauum asasetca npenocraBaeHne KameHty obuwein nHpopmaumm ob OCHOBHbIX
PUCKaXx, CBA3AHHbIX C 3aK/IlO4YEHNEM A0TOBOPOB, ABAAKOLWMXCA NPON3BOAHBIMU GUHAHCOBLIMU MHCTPYMEHTAMMU,
6a3MCHbIM aKTUBOM KOTOPbIX IBAAOTCA LLEHHbIE BYMarn MHOCTPaHHbIX SMUTEHTOB WU UHAEKCHI, PacCYMTaHHble
Nno TakMM LeHHbIM Bymaram (ganee — nponsBoaHble GUHAHCOBbLIE MHCTPYMEHTbI C MHOCTPAHHbIM 6a3nCHbIM
aKTUBOM). 3aK/HOYEHME YKA3aHHbIX AOrOBOPOB CBA33aHO C PUCKaMM, XapaKTepHbIMU ANsi BCEX NMPOM3BOAHbIX
OUMHAHCOBbIX WHCTPYMEHTOB, a TaKkXe crneuymduyeckummn puckamu, 06yCcnoBAEHHBIMU MHOCTPAHHbLIM
npoucxoxaeHmem 6asnMcHOro akTmea.

5.2.PUCKK, cBA3aHHble NPOM3BOAHLIMU PUHAHCOBLIMU MHCTPYMEHTAaMU. [aHHble MHCTPYMEHTbI NOAXOAAT He
Bcem KnmeHtam. bonee Toro, HeKoTopblie BUAbI NPOU3BOAHbLIX PUHAHCOBbLIX WMHCTPYMEHTOB COMPAXEHbI C
601bWNM YPOBHEM PUCKa, YeM gpyrue. TaK, Mpu NOKyNKe ONuMOHHOTO KOHTPAKTa notepun KnmeHTa He npeBbIcAT
BE/IMYMHY YNAYeHHbIX MPeMUU, BO3HArparKAeHuA U pacxo[oB, CBA3AHHbLIX C MX coBeplweHuem. lNpoaarka
OMUMOHHbIX KOHTPAKTOB C TOYKW 3PEHUA pUCKa KnneHTa 1 3akntodeHme GpbioYepCHbIX KOHTPAKTOB, popBapaHbIX
KOHTPAKTOB M CBOM KOHTPAKTOB COMOCTaBMMbI - MPU OTHOCUTE/IbHO HEDO/IbLINX HEDBNArONPUATHLIX KoNebaHnAxX
LLeH Ha pbiHKe KnnMeHT noaBepraetcsa pUCKY 3HAYUTENbHbIX YObITKOB, MPM 3TOM B C/ly4ae NPoaaKm GbroYepCHbIX
1 dopBapAHbIX KOHTPAKTOB M NPOAAXKMN ONMLMOHOB Ha NOKYMKY (ONMUUOHOB «KON») - HEOTPAHUYEHHbIX YObITKOB.
C yyeTOoM 3TOrO, COBEpPLIEHME CAENOK MO NpoLaKke OMNUMOHHbIX KOHTPAKTOB M 3aKAto4eHUe ¢GbloYepCHbIX U
dopBapAHbIX KOHTPAKTOB MOMKET ObiTb PEKOMEHAOBAHO TO/IbKO OMbITHbIM MHBECTOpam, 06aasatowmm
3HAYUTE/IbHbIMU PUHAHCOBBLIMU BO3MOXKHOCTAMU U MPAKTUYECKUMWU 3HAHMAMM B 00N1ACTU MPUMEHEHUA
MHBECTULMOHHbIX CTpaTErni.

5.3.Hacrosawan Jeknapaumnsa OTHOCUTCS TaKXKe U K NPOmn3BoAHbIM PUHAHCOBBLIM MHCTPYMEHTAM, HarnpaBAeHHbIM
Ha CHUMKEHWEe PUCKOB APYrux onepaumnii Ha GoHA0BOM pbiHKe. KAMEHT A0/KeH BHUMATE/bHO OLEHUTb, KaK
nponsBogHble PUHAHCOBbIE MHCTPYMEHTbI COOTHOCATCA C ONEPALMAMM, PUCKU NO KOTOPbIM KAneHT HamepeH
OrpaHUuYnTbL; TakKe KAMEeHT ponxeH ybeauTbcA B TOM, YTO OBBEM €ro MnosvuUUM Ha CPOYHOM pPbIHKE
COOTBETCTBYET 06BEMY MO3MLUNKN Ha CNOT PbIHKE, KOTOPYIO KANEHT xeaKupyer.

5.4.PblHOYHbIA (ueHOoBOM) puUcK. MomMMO 06LLero pbIHOYHOIO (LLEHOBOrO) PUCKAa, KOTOPbIA HECET K/WMEHT,
CoBepLIatoWmMii onepaumm Ha pbiHKe LeHHbIX Bymar, KnneHT, B ciydae 3akntoueHns ¢pbiodepcHbix, popBapaHbIX
M CBOM A0roBOpPOB (KOHTPAKTOB), a TaKKe B C/y4yae NPOAaXKM OMUMOHHbIX KOHTPaKTOB, ByAeT HecTu pucK
HebNaronpuATHOrO W3MEHEHMA LeHbl KaK (GUHAHCOBbLIX WHCTPYMEHTOB, ABAAKOWMXCA 6asMCHbIM aKTUBOM
NPoun3BOAHbIX GMHAHCOBbIX MHCTPYMEHTOB, TaK U PUCK B OTHOLLEHMM aKTUBOB, KOTOPbIE C/y*KaT obecrneyeHmnem.
B cnyyae HebnaronpuATHOrO M3MEHEHUA LEeHbl KNMEHT MOMKET B CPaBHUTENIbHO KOPOTKUM CPOK MOTepATb
cpeacTBa, apnatowmecs obecneyeHMem NPoOmU3BOAHbLIX PUHAHCOBbIX UHCTPYMEHTOB.

5.5.Puck nmkBmpgHoctn. Ecan  MHBECTUUMOHHaA cTpaTerMa KnameHTa npeaycmatpmBaeT BO3MOXHOCTb
BO3HMKHOBEHMA HEOOXOAMMOCTM 3aKpPbITUA MO3MLMM MO COOTBETCTBYIOLWLEMY KOHTPAKTY (MAM 3akaoyeHus
COENKN C MHbIM KOHTPAKTOM, KOTOpPas CHUMAET PUCK MO AaHHOMY KOHTPaKTy), KaneHT gonskeH obpatutb
BHMMaHME Ha JIMKBUAHOCTb COOTBETCTBYIOLLMX KOHTPAKTOB, TaK KaK 3aKpbITUE MNO3ULMIA MO HEIMKBULHbBIM
KOHTPAKTaM MOXKET NPMBECTU K 3HAUMTE/IbHbIM LOMOJHUTEIbHbIM YObITKAM B CBA3M C UX HU3KOM IMKBUAHOCTbLIO.
ObpatnuTe BHMMaHWE, YTO, KaK MPaBWJIO, KOHTPaKTbl ¢ Bosiee OTAANEHHbIMW CPOKAaMM WUCMOJIHEHMA MeHee
JIMKBUAHbI MO CPAaBHEHMIO C KOHTPAKTaMM € 6/IM3KMMUM CPOKAMM UCNONHEHUS.

Ecnun 3aKkN0YEHHbIM A0roBop, ABAAKOWMIACA NPOU3BOAHLIM GUHAHCOBLIM WMHCTPYMEHTOM, HE/IMKBUAEH, U Y
KnneHTa BO3HWKNA HEOBXOAMMOCTb 3aKpbiTb MO3ULMIO, KAMEHT AOMMKEH PACCMOTPETb MOMMMO 3aKpbITUS
NO3NLKUM NO AAHHOMY KOHTPAKTY a/fibTepHaTUBHbIE BAapPMaHTbl UCKAOYEHMA PUCKA NOCPeACTBOM 3aK/oveHuA
CAENO0K C UHbIMM NPOUN3BOAHLIMU GUHAHCOBLIMM MHCTPYMEHTaMM UK C Ba3NCHbIMM aKTUBaMn. Mcnonb3oBaHme
aNbTEPHATMBHbIX BAPMAHTOB MOKET NPUBECTM K MEeHbLIMM YBbITKaM.

5.6.Mpn 3TOM TPYAHOCTU C 3aKPbITUEM NO3ULMIA U NOTEPU B LIEHE MOTYT NPUBECTU K YBENINYEHUIO YObITKOB NO
CpaBHEeHMUIo c 06bI4HbIMK caenkamu. NopyyeHns KnmneHTa, HanpasBaeHHbIe Ha OrpaHMYeHMe YObITKOB, He Bceraa
MOFYT OrpPaHUYUTb NOTEPM A0 NPeAnosaraemMoro ypoBHA, TaK KaK B paMKax CKAaAblBAOLWENCA Ha pPblHKe
CMTYaLMMN UCNONHEHWNE TAaKOTO NOPYYEHMA NO YKA3aHHOM KNNMEHTOM LLeHe MOXKEeT 0Ka3aTbCsl HEBO3MOXKHbIM.
5.7.0rpaHnuyeHme pacnopaxKeHus cpeactsamm, ABAsoWMMUca obecneyeHmem. Mmyliectso (4acTb MMyLLLECTBA),
npuHagnexauwee KnveHty, B pesynbraTe 3aKat04eHMa A0roBopa, ABAAOWEroca npomMsBoaHbiIM GpUHAHCOBbIM
MHCTpYMeHTOM, OyaeT aABnATbcA obecnedyeHMem WcnonHeHuMa o6s3aTenbcTB KameHTa no gorosopy, U
pacrnopsaXeHne MM, TO eCTb BO3MOXKHOCTb COBEPLUEHUS CAENOK C TAaKMM MMYLLECTBOM, OyAeT orpaHMYeHo.
Pasmep obecneyeHus nsmeHseTca B NopagKe, NpeaycMOTPeHHOM 40roBopoM (cneundmrKaumein KOHTpaKTa), U
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B pe3y/sibTaTe KANeHT MoxKeT BbiTb OrpaHMYeH B BOSMOXKHOCTU PacnopsirKaTbCA CBOMM MMYLLECTBOM B 60/bLLel
CTENEHMN, YEM A0 3aKNOYEHUA AOrOBOpA.

5.8.PUCK MPUHYAUTENbHOrO 3aKpbiTUA MNo3uumu. HebnaronpuatHoe M3MEHEHMEe LEeHbl MOXKET MPUBECTU K
HEeobX0AMMOCTN BHECTU AONOHUTE/IbHbIE CPEACTBA A1 TOro, YTOObI NpMBecTM obecneyeHne B COOTBETCTBUE C
TpeboBaHMAMM HOPMATMBHbIX aKTOB M BPOKEPCKOro A0roBopa, YTo AO/KHO ObiTb CAENAHO B KOPOTKUMN CPOK,
KOTOPOro MOMKEeT 6biTb HegocTaToyHo ana KauveHTta. Bpokep B 3ToM cny4yae Brnpase 6e3 AONOAHUTENIbHOMO
cornacua KnuveHTa «NpUHYAMTENbHO 3aKpbiTb MNO3UUMIO», TO €CTb 3aK/uYUTb AOroBop, ABASOWMACA
NPoOuM3BOAHbIM GMHAHCOBLIM MHCTPYMEHTOM, UM NPUOBPECTM LeHHble Bymarn 3a CYeT AEeHEeXKHbIX cpencTs
KnuneHta, unu npogatb UeHHble bBymarn KnveHTa. 9To MOMKeT 6bITb CAE/MaHO MO CYLLEeCTBYHOLMM, B TOM Ync/e
HEeBbIrOAHbIM, LLlEHaM M NPUBECTN K BOSHUKHOBEHWIO YObITKOB y KnineHTa.

5.9.MpuHygMTeNnbHOE 3aKpbiTMe MNO3NLWMKM HAMNpPaBAEHO Ha ynpaBieHue PUCKamu. KAMEHT MOXKeT MOHeCTU
3HauYMTeNbHblE YObITKM, HECMOTPSA Ha TO, YTO NOC/IE 3TOr0 U3MEHEHUE LeH Ha GUHAHCOBbIE MHCTPYMEHTbI MOXKET
NPUHATL BraronpuaTHoe ans KnveHTa HanpasaeHue n KnnmeHT nonyunn 6bl goxod, ecam 6l nosnumsa KnmeHTa
He 6blna 3aKpbITa.

5.10.Pucku, 0bycnoBAEHHbIE MHOCTPAHHbIM MPOUCXOXKAEHMEM BA3NUCHOTO aKTUBA

5.10.1.CuctemHble pUCKU. MNpUmMeHUTENbHO K 6a3MCHOMY aKTUBY NPOU3BOAHbIX GUHAHCOBbLIX MHCTPYMEHTOB —
LUEeHHbIM Bymaram WHOCTPAHHbIX 3MUTEHTOB W WHAEKCAM, PaCCYUTaHHbIM MO TakKMM LEHHbIM bymaram,
CUCTEMHbIE PWUCKKW, CBOMCTBEHHblE POCCUACKOMY GOHLOBOMY PbIHKY AOMOAHAKOTCA aHANOMMYHbIMM
CUCTEMHBIMW PUCKAMW, CBOMCTBEHHbIMM CTpaHe, rA4e BbiNyWeHbl MAM obpallatoTca COOTBETCTBYHOLIME
MHOCTPaHHble LeHHble 6ymarn. K ocHoBHbIM $aKTopam, BAUAIOWMM Ha YPOBEHb CUCTEMHOIO PUCKA B LLESIOM,
OTHOCATCA MOJIUTMYECKass CcuTyauma, O0COBEHHOCTM HALMOHANBHOIO 3aKOHOAATENbCTBA, BaJILOTHOMO
peryinmpoBaHMA U BEPOATHOCTb UX M3MEHEHUA, COCTOAHUE FOCYAAPCTBEHHbIX GMHAHCOB, Ha/IMYME U CTEMEHb
pPa3BUTOCTU GUHAHCOBOM CUCTEMBI CTPaHbl MECTa HaxoXAeHUA nLa, 06A3aHHOMO NO MHOCTPAHHbIM LLEHHBIM
6ymaram.

Ha ypoBeHb CUCTEMHOIO PMCKA MOTYT OKa3blBaTb BAUAHUE U MHOTUE ApYyrne GakTopbl, B TOM YMC/1e BEPOATHOCTb
BBEAEHWUA OFPaHNYEHNIN HA MHBECTULIUMKN B OTAE/IbHblE OTPAC/IN SKOHOMUKU UM BEPOATHOCTb OAHOMOMEHTHOM
AeBabBaLMM HaLMOHaNbHOW BantoTbl. OBLLENPUHATON MHTErpPanbHOMN OLEHKOW CUCTEMHOIO PUCKA MHBECTULMIA
ABNAETCA «CYBEPEHHbIA PENTUHI» B MHOCTPAHHOM WMAM HALMOHA/NIbHOW BasjoTe, MPUCBOEHHbLIN CTpaHe, B
KOTOPOW 3aperncTtpMpoBaH 3MUTEHT WHOCTPAHHOW UEHHOW 6ymarn, MexayHapoAHbIMU PENTUHTOBbIMU
areHtctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA, oaHako cneayet MMeTb B BUAY, UTO PEUTUHIU
ABAAIOTCA INLWb OPUEHTUPAMMU N MOTYT B KOHKPETHbIA MOMEHT HE COOTBETCTBOBATb pPeasibHOM CUTyaLmu.
5.10.2.B HacTtoAwee BpemMsi 3aKOHOAATENbCTBO JAOMYCKAeT BO3MOMHOCTb 3aK/HOYEHMA POCCUNCKUMM
MHBECTOPaMM [0roBOPOB, ABAAKWMXCA POCCUACKMMM NPOU3BOAHLIMU (GUHAHCOBBIMU MHCTPYMEHTAMMU,
6a3MCHbIM aKTUBOM KOTOPbIX ABAAOTCA LLEHHblEe BYMarn MHOCTPAHHbIX SMUTEHTOB MU MHAEKCbI, PAaCCYMTaAHHbIE
Nno TaKMM LEeHHbIM Bymaram. Mexay Tem, CYLLeCTBYIOT PUCKM U3MEHEHWMS PerynsTUBHbIX MNOAXOL0B K
COOTBETCTBYIOLWMM OMEpaunsam, B pesynbTaTe Yero MOXKeT BO3HUKHYTb HEOBXOAMMOCTb COBEpLUaTb CAEKM,
HanpaB/ieHHble Ha NpeKpalleHne 065A3aTeIbCTB MO YKa3aHHbIM A0roBOpam, BONpeKku naaHam Knuvenra.
5.10.3.MpaBoBble pucKU. Heobxoammo oTaaBaTb cebe OTY4ET B TOM, YTO WMHOCTPaHHble ¢GMHAHCOBbIE
WMHCTPYMEHTbI, fBAstOWMecs 6asMCHbIMM aKTMBAMM MPOM3BOAHbIX PUHAHCOBbLIX MHCTPYMEHTOB, He Bcerga
ABNAIOTCA aHA/IOraMn POCCUIUCKNX GUHAHCOBbLIX MHCTPYMEHTOB. B tobom cnyyae, npegoctaBasemble MO HUM
npaBa M NpaBu/a UX OCYLLECTBIEHUA MOIYT CYLLECTBEHHO OTAMYATbCA OT NpPaB Mo POCCUNCKUM GUHAHCOBbLIM
MHCTPYMEHTaM.

Bo3MoXKHOCTM cygebHolM 3almTbl NpaB Mo MNPOM3BOAHLIM (PUHAHCOBBLIM WMHCTPYMEHTAaM C WHOCTPAHHbIM
6a3nCHbIM aKTMBOM MOTYT ObITb CYLLECTBEHHO OrpaHUMYeHbl HEOBXOAMMOCTbIO 0bpalleHMA B 3apyberkHble
cynebHble M NpPaBOOXpPaHUTE/bHbIE OpraHbl MO YCTAHOBJAEHHbIM NpaBMAam, KOTOPble MOFYT CyLLECTBEHHO
OT/INYaTbLCA OT AelcTayowmx B Poccun. Kpome Toro, KnneHT B 60/1bLLIMHCTBE C/lyYaeB HE CMOMKET Nonaratbca Ha
3aLLUUTY CBOMX NPaB M 3aKOHHbIX MHTEPECOB POCCUIACKMMM YNOJHOMOYEHHbBIMWU OpraHamm.

5.10.4.PackpbiTe uHPOpMauuu. PacKpbiTue WHGOPMALMM B OTHOLIEHMM MHOCTPAHHbLIX LEHHbIX 6ymar,
ABNAIOLWNXCA 6A3UCHBIM aKTUBOM NPOU3BOAHbIX GUHAHCOBbLIX MHCTPYMEHTOB, OCYLLLECTBASETCA MO NpaBuaam,
OENCTBYIOLWMM 33 Pybeskom, M Ha aHIMUCKOM A3blke. KAMEHT [o0/MKeH OUeHUTb CBOK FOTOBHOCTb
aHaNn3npoBaTb MHOPMALMIO Ha aHIIMNCKOM A3bIKE, @ TaKXKe MOHMMATb OTAMYMA MeXAY NPUHATbIMKU B Poccmmn
npasunamm GUHAHCOBOM OTYETHOCTM, MeXayHapoaHbIMW CcTaHdapTamu (GUHAHCOBOM OTYETHOCTU MU
npasunamm ¢GUHAHCOBOM OTYETHOCTM, MO KOTOpbIM Nyb6AMKyeTca MHGOPMAUMA IMUTEHTOM WMHOCTPAHHbIX
LeHHbIX bymar.
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TaKKe poCCUiiCKMEe opraHM3aTopbl TOProBau M (Mam) 6poKepbl MOryT Ana yaobcTea KnneHTa ocyWwecTBAATb
nepesod, HEKOTOPbIX AOKYMEHTOB (MHbOpMaLMK), PpacKpbiBaeMbIX MHOCTPAHHbLIM 3MUTEHTOM. B 3Tom caydae
nepeBos, MOMKET BOCMNPUMHMMATLCA WCKAIOUMTENbHO KakK BcromoraTesibHas MHbopmauvsa K oduumanbHo
PacKpbITbIM LOKYMeHTam (MHGOPMALMM) HAa MHOCTPAHHOM A3blKe. KAMEHT AONMKEH YyYWUTbIBAaTb BEPOATHOCTb
OWMBOK MepeBoOAYMKA, B TOM UYMCAE CBA3AHHbLIX C BO3MOXHbIM Pas/IMYHbIM MEPEBOAOM OAHUX U TEX Ke
WMHOCTPAHHbIX C0B 1 $Pa3 UK OTCYTCTBMEM OBLLENPUHATOrO PYCCKOrO 3KBUBANEHTA.

6.MOATBEPXOEHUNA KIMEHTA
6.1.KAMEeHT HacToALWMM NPU3HAET, YTO MHBECTUPOBAHME B LieHHble Bymaru 1 ocyLwecTBieHne AesTeNbHOCTM No
YNPaBAEHUIO LEHHbIMM BymaramMnm Ha pPbIHKE LEHHbIX Oymar CBA3aHO C BbICOKOM CTEMNEHbl PUCKOB, Nog,
KOTOPbIMM MOHMMAETCA BO3MOXKHOCTb HaCTyn/eHMA cobbiTUI, Bnekylwmx 3a cobon notepu ana KnueHTa.
CyliecTBOBaHME pPUCKOB OMNpeaenaeTcA MHOTMMWU MNapameTpamu, MPOrHO3MPOBaHME W KOHTPOJb 3a
M3MEHEHMEM KOTOPbIX HE BCErga BO3MOMKHbI. Yem 60/blle PUCKOBAHHbIX OOBEKTOB B/IOXKEHUSA, YeM bosiblue
OXMAaemblii Aoxon, Tem 60nblinMe PUCKM CBOMCTBEHHbI AeATe/IbHOCTU YNpPaBAAOWEro no ynpasBiaeHWUIo
AKTUBaMW.
6.2.KAMEeHT noHMMaeT WM cornawaeTtca € Tem, 4YTO 3aABAEeHUA YNPaBAAKOLWEro, ero COTPYLHWKOB,
YNO/IHOMOYEHHbIX NPeACcTaBUTENEN U UHbIX KL, 06 yBennYeHUn B Byaylem pasmepa aKTMBOB HE ABAAIOTCA
o0bAaAsaTenbcTBaMM YNPaBAAIOLLErO U MOTYT PacLEeHMBaTbCA HE MHaYe KaK NPeanoiorKeHuA.
6.3.KAMeHT NOHUMaET, YTO pe3ynbTaTbl AEATENIbHOCTM YNPaBAAOLWEro B NPOLWIOM He OnpeaenstoT AoX0Abl
KnueHta B byayuwem. /1toboi pUHAHCOBbLIN ycnex Apyrux UL, He rapaHTUPYET NOoJlyYeHNE TaKUX XKe pesynbTaToB
ana Knmexra.
6.4.KNMeHT NoHMMaeT M cornawaetca ¢ Tem, Yto ogobpeHne Knnentom Otuyeta (nognucaHue Otyeta wau
ofobpeHne OTyeTa MHLIM CNOCOBOM, NpeaycMOTPeHHbIM JloroBopom), B TOM 4ucne 6e3 nposepkn OTtyeTa,
MOXKET PacCMaTPMBaTLCA B C/lydae Cnopa Kak oaobpeHne aencTBnin YNpasasatoLwLero 1 cornacue ¢ pesyabtatamu
ynpaB/ieHMA akTMBaMM, KOTOpPble Halwan oTpaxkeHne B OTyeTe.
6.5.KAMeHT npuHMMaeT Ha cebs PUCKU, CBA3AHHbIE C AEUCTBUSMU PETYINPYIOLNX POCCUACKUIK W
MeXAYHapPOAHbIA PbIHOK LLEHHbIX Bymar rocygapcTBEHHbIX OPraHoB M TOProBbiX NAOWAAOK. Peannsaumn
LeHHbIX Bymar, KOTUpyeMbIiX Ha TOProBbIX NAOLLAAKaX, NPOM3BOAUTCA B CPOKU, NpeayCMOTPEHHbIE YCI0BUAMM
COBEpLIEHUA CAENOK Ha TOProBbiX NAOWaAKax. Peanusaums WHbIX LEHHbIX 6ymar ocyuwecTBisetcs B
3aBUCUMOCTU OT PbIHOYHOM KOHBIOHKTYPbI.
6.6.KNMeHT noHMMaeT WM cornawaeTcs € Tem, 4YTO YNpaBAAKOWWMA He B COCTOAHUM NPeaycMoTpeTb W
npeaynpeautb KnveHTa 060 BceX BO3MOXHbIX pPUCKax. KAMEHT cHMMaeT C YNpaBAAlLWLEro BCAKYHO
OTBETCTBEHHOCTb MNPX BO3HWUKHOBEHWM 3TUX PUCKOB, 3@ WCKAKOYEHMEM CAy4YaeB, NPEAYCMOTPEHHbIX B
HacToawem [loroBope 1 AencTBytoLWEeM 3akoHogaTenbctee PO.
6.7.Hactoawmm KnueHT noaTBep)KaaeT, NOHMMAET M COrnawaeTca C Tem, 4YTO [AeHEeXHble CcpeacTsa,
nepegasaemble no Joroeopy, He NoAsiexaT CTPaxoBaHUIO B cOOTBETCTBMM ¢ PepepasnbHbiM 3aKOHOM OT 23
Aekabpa 2003 roga Ne 177-3 «O cTpaxoBaHMM BKAAAOB pU3MYECKUX nunL, B BaHKax Poccuiicko Pepepaumnn».
6.8. Hactoawmm KnmeHT noatsepaaeT paKT 03HaKOMAEHUSA C yBegoMieHnem 06 0653aTesibHOM MHbopmaumnm
nNpo¢$eccnMoHabHOro y4acTHUKA PbiHKA LEeHHbIX Bymar, pasmelLeHHbIM Ynpasaatowmm Ha CaitTe.
6.9.Hactoawmum KnmeHT noaTteeprKaaeT, UTo HacToAwas [leknapauma emy AcCHa U MOHATHA, Ha BCE BO3HUKLUKE Y
KnneHTa BONpOChI O pUCKax, ONMCaHHbIX B HacToALwen [leknapaunm, oH Noly4na pasbacHEHUs y YNPaBAsIoLWEro
WUNIN KOHCY/IbTaHTa, CNeuyann3mpyrow,eroca Ha COOTBETCTBYHOLMX BONPOCaX.

K Kk
YuunTbiBan BbiwensnoxeHHoe, KaineHTy pekomeHayeTcs BHUMMATEIbHO PACCMOTPETb BOMPOC O TOM, AABAAIOTCA /N
PUCKKM, BO3HMKalOWME MpU MNPOBeAeHMW onepaumit Ha ¢GUMHAHCOBOM PbIHKE, MPUEMAEMbBIMU C Yy4eTOM
MHBECTULMOHHbIX Lenen n puHaHCOBbIX BO3MOXKHOCTEN KnneHTa.
HactoAawana [leknapauma He MmeeT CBOEM Liefiblo 3aCTaBUTb KMeHTa 0TKa3aTbCA OT OCYLLECTB/IEHUS onepaLnit
Ha pbIHKe LeHHbIX bymar, a npu3BaHa NOMOYb OLLEEHWUTb UX PUCKU U OTBETCTBEHHO NOAOWTU K peLleHmMIo Bonpoca
o Bblbope CTpaTernun ynpasnaeHns 1 ycnosuii lorosopa ¢ Ynpasaatowmm.

YBegomneHue o HaAnumm KOH(I)MMKTa UHTEpecos

YNpasAsfoWwmii  HacToAWMM UHGOPMUpPYET KAMEHTOB O BO3MOMKHOM HaAMUYMM KOHGOAWKTA WHTEpPecoB npwu
yrnpaBieHUM AKTMBAMKM B PamKax OTAe/IbHbIX MHBECTULMOHHBIX CTpaTernin AOBEPUTENIbHOTO YNpPaBieHWs B
CBA3U CO CIeAyOLMM:
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® OnuCaHWe YKas3aHHbIX WMHBECTUUMOHHBIX CTpaTernii npeaycmaTpuMBaeT MpaBo  YNpaBAAOLWEro
WHBECTMPOBATb AEHEXHble cpeacTBa KANeHTOB B LeHHble bymaru, BbinywieHHble NMAO «MpomcBaA3bOaHK»
(OFPH 1027739019142, UHH 7744000912), pa3meliaTb ux B 6aHKOBCKMe BKnadbl (Aenosutbl) B NMAO
«MpomceasbbaHk» (OFPH 1027739019142, UHH 7744000912) 1 MHBECTMPOBATb B UHBECTULMOHHbIE Nau
naeBblX WHBECTUUMOHHbIX POHAOB, MMYLLECTBO KOTOPbIX HAXOAMTCA B AOBEPUTENbHOM YNpaBAEHUU
YnpaBasAwLLero, 3akao4aTb 40roBOPbl HA BpoKepcKkoe, 6AaHKOBCKOE M Aeno3uTapHOe 06CyXKUBaHME C
MAO «MpomceasbbaHk» (OFPH 1027739019142, UHH 7744000912), npu 3TOoM

o Ynpasnstowmin asnaetcs 100% goyepHei komnaHmel MAO «MpomceeasbbaHk» (OMPH 1027739019142,
NHH 7744000912),

e B c/nyyae, ecnm odpopmneHme [lorosopa ocywectsnsetrca B opuce MNAO «MpomceasbbaHk» (OFPH
1027739019142, UHH 7744000912), NAO «[lMpomcBszbb6aHK» MojlydaeT 3a 3TO BO3HArpaxaeHue B
KayectBe YNO/NHOMOYEHHOrO areHTa B MOpAAKe, NPefyCMOTPEHHOM COOTBETCTBYIOLUMM areHTCKUM
[0roBOpPOM.

O6buwmin xapaktep M (MAK) UCTOYHUK KOHPIMKTA UHTEPECOB MOMKET BbIPa)kaTbCA, B YaCTHOCTM, B HaaMuUK
BO3MOHOMo KOHGAUKTa UHTepecoB Ynpasnawlwero u (MamM) ero paboTHUMKOB MPU  OCYLLECTBAGHWUK
[OBEPUTENIbHOMO YNpaBieHUs MMYLLECTBOM, nepedaHHbIM KAMeHTOM B A0BepuTenbHOe ynpasieHue, ©
UHTepecoB KNneHTa, a TakKe KOHOAUKTa UHTepecoB pasHbiXx KaneHTos Ynpasasatouwero. Mpu yperyamMposaHum
BO3HMKaOLLMX KOHPMKTOB MHTEPECOB YNpaBAAoLLMiA PyKOBOACTBYETCA MHTEepecaMu cBOUX KnneHTtos. B uensx
yrnpaBaeHusa YKa3aHHbIM PUCKOM YNpaBAsoWMn npegnpuHMMaeT BCE BO3MOXHbIE Mepbl MO BbISIBIEHUIO U
KOHTPO/IIO KOHGIMKTA WHTEPECcOB MPU OKasaHUW yCAyr [OOBEpPUTE/IbHOTO YNpaB/ieHUs, a TaKXe Mo
npefoTBpaWeHnto ero nocneacTsnin. bonee noapobHylo WHOOpMauuMio O Mepax, npeanpUHUMaemMbixX
YnpasnsawoWym B OTHOLIEHUU BbIABEHUS U KOHTPOA KOHQ/IMKTA MHTEPECOB, MOXKHO Hantn B [lpaBunax
BbISIB/IEHUS U KOHTPOJIA KOHGIMKTA MHTEPECOB, a TaKKe NpeaoTBPaLLEHMA ero NocieACTBUA, Pa3MEeLLLEHHbIX Ha
Calite YnpaBnstoLlero B cetu MIHTepHer.
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MpnnoxkeHne N210
K [loroBopy A0BEPUTENBHOrO yNpaBaeHua
LUEHHbIMW Bymaramm

3ANPOC K/IMEHTA O NPEAOCTABJ/IEHUU OTYHETA

r. MockBa « » r.

, ABAAlwWwmMiAca KnmeHtom cornacHo [orosopy [0BEPUTENIbHOIO YnpasieHusA
LeHHbIMM Bymaramm OT «___ » r. No _ (panee - Oorosop), npocut Obuectso ¢
OrpaHMYEHHOM OTBETCTBEHHOCTbIO «YnpaBasatowan komnaHua NMPOMCBA3by», asnatoweecs Ynpasastowmm no
yKasaHHomy [Jorosopy, npesoctasutb OTYeT O AeATeNbHOCTU A0BEPUTENLHOIO YNpPaBaAloLWero 3a nepuos, ¢
« » . NO « » r

1 Ha 6ymaskHom HocuTene No agpecy

(] Ha BymaskHOM HoCuTENE JINYHO B PYKM

[ Mo 3neKkTpoHHOW nouTe

KnneHT
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MpunoxeHne Nell
K JoroBopy A0BepUTENbHOIO yNpaBaeHus
LeHHbIMM Bymaramu

TPEBOBAHUE O BbIBOAE AKTUBOB

r. MockBa

Hactoawmm

ynpaBaeHua LeHHbIMU Bymaramm ot «___ »

«_» r.

, ﬂB}'IFHOLLI,VIl\/‘ICﬂ KnneHtom cornacHo ,ﬂ,OI’OBOpy AOBEPUTENDBHOIO

r.Ne _ (panee - JoroBsop), ysegomnser

O6WecTBO C OrpaHWMYEeHHOW OTBETCTBEHHOCTbIO «YnpasadAwwas KomnaHus MPOMCBA3b», asnatoweecs
Ynpasnawwmm no ykazaHHomy [JoroBopy, 0 CBOeEM HaMEPEHUUN U3BATb B MNOPALKE U CPOKU, YCTAHOBJ/IEHHbIE
YKa3aHHbIM [JoroBopom, cineaytowme AKTMBbI Ha CYeTa, OTKPbITble Ha MOE MMA MO YKa3aHHbIM HUXKe

PEKBU3UTAM!

HammeHoBaHue 1 onncaHue
AKTMBOB, nognexawnmx nsbATUo
JeHexHble cpeacTBa Ha cymmy
pyb.

LleHHble Bymaru cornacHo nepeyHio
(c ykasaHMem amuTeHTa, BUAa,
KaTeropmu, TMna, Homepa
rocyAapCTBeHHOW perncTpainm,
Ko/iMyecTBa):

Cnocob

N3bATUSA
be3sHannyHbIN
nepesos,
OEHEKHbIX
cpeacTs

[aHHble, Heobxoanmble ANA U3bATUA AKTUBOB

baHKOBCKMI cUeT KnneHTa:

HasHauéHmne narexa: Bo3spaT AKTMBOB U3
A0BEepMTes/bHOro ynpasneHumsa no Jorosopy
[O0BEPUTETIbHOTO YNPaBieHNa LLeHHbIMKM Bymaramm ot
« » r. Ne .

Cyet geno Ne , OTKPbITbI/ B Aen03nTapum:

OcHoBaHMWe NepeBoAa LLeHHbIX bymar:
JenosntapHbIin 4OroBOP OT «___ »

_ r.Ne__ ;

MeKaenosnTapHbIit 4OroBOP OT «___ »
__r.Ne__ ;

[JoroBop A0BEepPUTENbHOTO YNPaB/ieHUA LLEHHbIMU
bymaramum oT «___ » rrNe_
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MpunoxkeHne No12
K JoroBopy A0BEpPUTENIHOIO YNpaBaeHnn
LeHHbIMM Bymaramu

AKT O BO3BPATE AKTUBOB U3 AOBEPUTE/IbHOIO YNPABJIEHUA
K AOroBory A OBEPUTE/IbHOIO YNPABNEHUA LEHHbIMU BYMATAMMU
oT « » 20__r. Ne

r. Mocksa «_» r.

O6LWecTBO C OrpaHNYEHHOM OTBETCTBEHHOCTbIO «Ynpasasatowas komnaHus NMPOMCBA3b», umeHyemoe panee
Ynpasnawowmii, Bo3BpaLLaeT , UMeHyemomy(oli) panee KnueHT, U3 [A0OBEPUTENLHOTO

ynpasneHua [leHexHble CpeacTsa Ha CyMmy:

LMDPON
NPOMNUCHIO

PbIHOYHAA LIEHA
NEPEOABAEMBbIX AKTUBOB

Ynpasnstowmii Bo3spalaeT KAneHTy us oBepuUTeNbHOrOo ypasaeHusCneayowme LieHHble Bymaru:

banaHcoBas
HanmeHoBaHue, BUA, Kateropusa (TMn) LeHHbIX Bymar;
. CTOMMOCTb PbIHOYHaA ueHa
3MWTEHT, UHble HeOBXoANMble CBEAEHMUA C YHETOM Konnyectso
o . LleHHbIX LleHHbIx Bymar
cneundurKkn nepegasaemoi LieHHon Bymaru
bymar
UTOro:
UTOro:
JeHexHbie Cpeactsa B cymme
banaHcoBaAa ctommocTb LleHHbIX Bymar
PblHOYHaA weHa LeHHbIx bymar
OcHoBaHue ana nepefayn AKTUBOB -
Ynpasaatowmii Knuent
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ONMUCAHUE

MpunoxkeHne Ne13-13

K [loroBopy 40BepUTE/IbHOrO ynpas/ieHns

LEeHHbIMK Bymaramu

MHAnBUAYaNnbHOU CTpaTerMm MHBECTUPOBAHUA

Bantota cueta
MuHMManbHaa cymma
WMHBECTUPOBaHUA
JononHutenbHoe BHeceHue
OEHEXKHbIX CPeACTB B Nepuos,
Aaeicteua [lorosBopa
YactuyHoe nsbaTue (BbiBoa)
AKTVBOB B Nepuos Aenctauns
[Jorosopa

MN3meHeHune cTpaTernm
ynpaBaeHuns

MponoHrauua Jorosopa
Cnocob ynpasneHus

NHBECTMUMOHHDIN Npodunb
MHBECTUUMOHHbIA FOPU3OHT
Ounaaeman AOXOAHOCTb
Jonyctumblin puck*
OnucaHue gonycTMmoro pucka*
* onpepensercsa ANA HEKBaAUPULMPOBAHHbIX NHBECTOPOB

MHBECTULUUOHHAROEKSIAPALMNA
UHaMBUAYaNbHRON MHBECTULMOHHOM cTpaTernm

1.06beKTbl MHBECTUPOBaAHUA

MepeueHb AKTMBOB, KOTOpPble MOryT 65iTb NepeaaHbl YNpasaaiowemy B f0BEpUTENIbHOE YNpaBaeHue

KnneHtom

MepeyeHb (coctas) AKTUBOB, KOTOPbie BNpaBe npuobpeTtatb YNpasBasIoWwmii Npyu ocyLw,ecTBieHUn

AeATeNbHOCTU NO YyNpaBAEHUK HeHHbIMK Bymaramu
Bunabl AKTneos

MepeyeHb IMUTEHTOB UK FPYNM SMUTEHTOB, YbM

LeHHble Bymarn MoryT ABAATbCA 06beKTaMM
ynpaB/ieHna, No 0TPACEBOMY UM MHOMY NPU3HAKY
(cornacosbiBaeTca no TpebosaHMo KnneHTa)

LleHHble Bymaru, gonyweHHble/He AoNyLWeHHbIe K
TOpram, BK/OYEHHble/He BK/OYEHHbIe B KOTUPOBasibHble
CMUCKM

MepeyeHb PUANYECKUX WL, (TPYNM IOPUANYECKUX NNLY
no onpeaeneHHOMY NPU3HaKy), YbM LLeHHble Bymaru B
AOKYMeHTapHoi popme, He ABAsAoWMecn
3MWCCUOHHBIMM, BpaBe NpuobpeTtaTts YNpasastowmii
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Buabl LeHHbIX bymar B 4OKyMeHTapHo popme, He
ABNAOLLMECH IMUCCUOHHBIMM, KOTOPbIE BNpase
npuobpeTtatb Ynpasasatowmm

CTpyKTypa AKTUBOB, KOTOPYIO 0643aH nogaepXusatb YNpasaaioLwmii B TeueHUe CPOoKa AeincTBun
Hacroswero floroBopa

[eHexHble cpeAcTBa Ha cYeTax M BO BK/1aJax B

KPeAUTHbIX OpraHu3aumax

Ob6nuraumm

AKuumn

LleHHble bymarM MHOCTPaHHbIX SMUTEHTOB

MponsBogHble PUHAHCOBbIE MHCTPYMEHTDI

Ol'paHM‘-IEHMFI Ha COOTHOWEHNE MeXxXAay UeEHHbIMU
6ymaraMM Pa3/TNYHbIX SMUTEHTOB

Buabl caenoK, Kotopblie YNpaBaAlOWwMiA BnpaBe 3aKAlOMaTh € npyHagnexawmmm KnneHty AKTMBamm,
HaxoAALWMMUCA B A,0BEPUTE/IbHOM YNpPaB/ieHUN
OrpaHuyeHnA Ha coBepLUeHMe YNPaBaaowmm
OTAE/IbHbIX BUAOB CAENOK C MPUHAANEKALLKMU KV EHTY,
AKTMBamMM, HAXO4ALMMMUCA B AOBEPUTEABHOM
ynpasneHun (cornacosbiBaeTcs No TREGOBaHUIO
KnuneHTa)

BO3MOXHOCTb 3aK/t04eHUA YipaBastolim CAeOK Ha
TOprax opraHnsaTopa TOProBAN'Ha PblHKE LLEeHHbIX Bymar
B0O3MOXKHOCTb 3aKN04EeHUA YNPaBaAKLUMM cAeN0K He Ha
TOprax opraHnsaTopa TOProB/IN Ha PbIHKe LLeHHbIX Bymar
BO3MOXKHOCTb 3aKAt04eHUA YNPaBAAIOWMM BUPKEBbIX
CPOYHbIX KOHTPAKTOB

BO3MOXHOCTb 3aK/t04eHMA YNpaBaatowmm
BHEOMPIKEBbIX CPOYHbIX KOHTPAKTOB

HacTtoAwasa MHBecTUUMOHHAA AeKaapauna AeNCTBYET B TeyeHne cpoka aeictema [loroBopa A0BEPUTEIbHOIO
ynpasneHua LeHHbiMK Bymaramu, B TOM YACIE B CyHae NPOASIeHNA CPOKa AencTBuA ykasaHHoro [lorosopa.

Ynpasaatowmii Knuent
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Llenb nHBecTMpoBaHuA

MpUHLMNbI ynpaBaeHun

Mpodunb KNMeHTa

BantoTa cueta
MuHUManbHaa cymma
WHBECTUPOBaHMUA
[JononHutenbHoe BHeceHue
OEHEXHbIX CPeacTB B Nepunos,
Apevicteua Jorosopa
YactuuHoe nsbatue (Bbisoa)
AKTVBOB B NepuoL AencTeuns
Jorosopa

N3meHeHue cTpaTernm
ynpas/ieHus

MponoHrauus Jorosopa
Cnocob ynpasneHus

UHBECTULMOHHBIN Nnpodunb

MNHBECTULMOHHbIN FOPU3OHT
OXupaemasn JOXOAHOCTb

Jonyctumblin puck
OnucaHue JonNycTMMOro pucKa

O6beKTbl UHBECTUPOBAHUA

MpunoxkeHune Nel13-14
K [loroBopy f,0BepUTENLHOTO YNpaBaeHua
LEeHHbIMK Bymaramu

ONMUCAHUE

CTaHAApPTHOM MHBECTULIMOHHOM CTpaTerum
Poccuiickue akuMmn akTUBHOe ynpaBaeHue

MonyyeHne ¢uHaAHCOBOro pesysbTaTa, MPEBbIWANOWEro A0XOAHOCTb MHAEKCa
MockoBckon Bupu, Ho npu 6onee HU3KON BONATUABHOCTU NopThens.

AKTMBHOE ynpaB/ieHWe Ha pblHKE aKuui C uenblo nosayyeHnsa GUHAHCOBOro
pe3y/abTaTa, NPEBbILLAOLWEro AOXOAHOCTb MHAEKCA MOCKOBCKOM BUpxn, HO npu
bosee  HW3KOW  BOMATMAbHOCTM  nopTdens. CTpaterMa  npegnosaraet
mHBectupoBaHume ot 0% po 100% aktmBoB nopTdena NPeummyLLecTBEHHO B
JNIMKBUAHbIE POCCUIMCKME aKUMK, @ TaKKe AMHAMUYECKOe YNPaBieHUe AEHEKHOM
nosunumen. CTpaterma TakKe npeasycMmaTpmBaeT BOSMOXKHOCTb MHBECTUPOBAHUA B
[enosnTapHble PacnmnCKM Ha aKUMWM POCCUMIACKMX U MHOCTPAHHbIX SMUTEHTOB. B
C/lydae OMUAAHUA CHUMKEHUA pblHKa B noptdenb moryT npuobpeTtaTtbea
rocyfapctBeHHble ueHHble Bymaru Poccuitckont ®epepaumm.

CTpaTerna opueHTMpOBaHa Ha MHBECTOPOB, OXUAAIOLLMX aKTUBHOIO YNpaBAeHUs
noptdenem npu cpesHem ypoBHe BONATUNbHOCTU. MHBECTOp AonKeH obnasatb
YMEPEHHOW TO/IEPAHTHOCTbIO K PUCKY, CTPEMJIEHMEM K MOJIYHEHUIO [0X0Aa,
NpeBbIWatloLLEro Pe3y/ibTaTUBHOCTb MHAEKCOB.

py6.am

3 000 000,00 pybneit

MNpeaycmaTtpmBaeTcs

Mpeaycmatpmsaerca

Mpeaycmatpmeaerca

MNpeaycmatpuBaeTca
AKTUBHOE

3roga

KnioueBana cTaBKka baHKa Poccum + 6% (B pybnsx) 6e3 yyeta Hanoros w
BO3HArpaxaeHus Ynpasnstouero (6es yyeTa pucka nedonta
KOHTpareHTa/smuTeHTa)

0,3

YMepeHHbI PUCK, BO3MOXHOCTb CHUMKEHUA cToMMOCTM noptoena ao 30% ot
nepBoHa4YaAbHbIX MHBECTULMA Ha UHBECTULLMOHHOM FrOpPM3OHTE C MOMPaBKOMN Ha
BBO/bI-BbIBOAbI aKTUBOB

WHBECTULUUOHHAA OEKNAPALIUA

CTaHQapTHOMN MHBECTULMOHHOM CTpaTermm
Poccuiickue akLUM aKTUBHOE ynpas/ieHne

MepeyeHb AKTUBOB, KOTOpble MOTYT 6bITb NepeAaHbl YpaBasiowemMy B foBepuTesibHoe ynpasneHue KnveHtom
LeHHble bymaru n JeHexkHble CpeacTBa, npegHasHavyeHHble A1A MHBeCTUMpoBaHUA B LleHHble bymarn.

MepeueHb (cocTas) AKTUBOB, KOTOpbIe Bripaee npuobpeTtaTtb YNpasaaAowWwmMii Npy ocyLLecTBIeHUN A4eATeNbHOCTU NO

ynpasaeHu1Io ueHHbIMu 6ymaramm

[oroBop A0BepUTENbHOTO YNpaB/ieHUs LeHHbIMK Bymaramu. Peaakuma Nel4

CTp. 66 n3 125



Bunapbl AKTMBOB

MepeyeHb SMUTEHTOB MAK Fpynn
SMWUTEHTOB, YbM LeHHble Bymaru moryT
ABNATLCA 0O6bEKTAMM yNpaBaeHuUA, No
OTPacNeBOMY WU MHOMY MPU3HAKY
LleHHble Bymaru, gonyleHHble/He
OONYyLWEHHbIE K TOPram, BK/lOYEeHHble/He
BK/IIOYEHHbIE B KOTUPOBA/IbHbIE CMIUCKU

MepeyeHb pPUINYECKUX auL, (rpynn
IOPUANYECKMX WL, MO onpeaeieHHOMY
NPW3HaKy), YbM LEeHHble Bymaru B
AOKyMeHTapHoi dopme, He ABaAlOLLMECA
3MWUCCMOHHBIMMK, BNpaBe NpuobpeTaTtb
Ynpasnstowmi

Buabl LeHHbIX Bymar B JOKYMEHTapHOW
dopme, He aBAAOWMECA IMUCCUOHHBIMMY,
KoTopble BNpase npuobpeTaThb
Ynpasnstowmmn

[JeHexHble CpeacTBa Ha CYETAxX U BO BKAAAAX B KPEAUTHbLIX OPraHM3aLmax
AKUMN

MpoussoaHble GUHAHCOBbIE MHCTPYMEHTbI

locyaapcTBeHHbIe LieHHble bymaru Poccuinickoin depepaumm
Jeno3nTtapHble PacnMCKM Ha aKLMU POCCUMNCKUX M MHOCTPAHHbIX
SMUTEHTOB

HeT orpaHuueHnit

LleHHble Bymaru, fonyweHHble U He JONYLLEHHbIE K TOPram, BK/IOYEHHbIE
M He BK/IIOYEHHbIE B KOTUPOBA/IbHbIE CMUCKK

HeT orpaHuyeHuni

HeT orpaHuyeHnit

CTpyKTypa AKTUBOB, KOTOPYIO 06A3aH NoAAep>KUBaTb YNPaBAAIOLWMIA B TeUEHMUE CPOKA AeACTBUA HACTOALLErO

Jorosopa

[JeHexHble cpeacTBa Ha cYeTax U BO
BK/1a[ax B KPeAMTHbIX OpraHM3aumnsx
AKUMH

MpounsBoaHble GUHAHCOBbIE MHCTPYMEHTbI
locyaapcTBeHHbIE LieHHble bymaru
Poccuiickon ®epepaunmn

[JenosnTtapHble pacnmCcKy Ha aKkLmK
POCCUMCKUX U MHOCTPAHHbIX SMUTEHTOB

OrpaHnyeHnA Ha COOTHOLIEHME MeXay
UEHHbIMK ByMaramm pasiMyHbIX
SMUTEHTOB

Buabl caenok, KoTopble YnpaBaaoLmi
BMpaBe 3aK4aTb C NpUHagAeKawmmm
KnneHty AKTMBamu, HaxXo4AWMMNUCA B
[0BEPUTENBHOM YNpaBaeHUN
OrpaHu4yeHuA Ha coBeplueHne
YnpasnaoLwWmMm oTAeNbHbIX BUAOB CAENOK C
npuHagnexawmmm Kanenty AKTusamu,
Haxo4AWMMUCA B LOBEPUTENBHOM
ynpasaeHum

BO3MOXXHOCTb 3aKNt04EeHMA YNpaBaAaoLWwmMmMm
CAe/I0K Ha Toprax opraHM3aTtopa TOprosan
Ha pbIHKe LeHHbIX bymar

BO3MOXXHOCTb 3aKNt04eHMA YNPaBaAaoLWwmMmM
CAe/I0K He Ha Toprax opraHusaTtopa
TOPrOB/IM Ha PbIHKE LLeHHbIX bymar
Bo3MOXHOCTb 3aKkN04eHNA YNpasaaoLwmm
6UPIKEBBIX CPOYHbIX KOHTPAKTOB
BO3MOXXHOCTb 3aKAt04YeHMA YNpaBaaoLwmm
BHEOUPKEBLIX CPOUYHbIX KOHTPAKTOB

[oroBop A0BepUTENbHOTO YNpaB/ieHUs LeHHbIMK Bymaramu. Peaakuma Nel4

Min 0%, Max 100%
Min 0%, Max 100%
Min 0%, Max 100%
Min 0%, Max 100%

Min 0%, Max 100%

Ynpasnstowmii Bnpase MHBecTMpoBaTtb 40 100% oT cToMmocTM AKTMBOB B
LUeHHble Bymarn o4HOro SMUTEHTA.

Bce BMAbI CAENOK, KOTOPbIE COOTBETCTBYIOT A4EUCTBYIOLLEMY
3aKoHogaTtenbcTy Poccuiickoin ®egepaumm n ycnosmam Jorosopa
[0BepUTeIbHOro yNpasieHna LeHHbIMM Bymaramm, B TOM YMCe Kynas-

npoaarka LeHHbIx bymar, caenku PENO v np.
HeT orpaHuuyeHnit

[a

[a

[a

[a
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MpunoxkeHne Ne13-16
K [loroBopy [,0BEpPUTENLHOTO YNpaBaeHuUs
LEeHHbIMK Bymaramu

ONMUCAHUE

CTaHAapTHOW MHBECTULIMOHHOWM CTpaTerMm anAa KBaanduumMpoBaHHbIX MHBECTOPOB
CTpYKTypHbIE NPOAYKTbI C YC/IOBHOM 3aWMUTOM KanuTana

Llenb nHBECTUPOBAHUA

MonyyeHue Ao0x04a B C/lydae peanm3aunm BbIbpaHHOro pbIHOYHOIO CLEHapUA
Ana 6a30BOro akTMBa NPOM3BOAHOIO GUHAHCOBOrO MHCTPYMEHTA C Y4ETOM PUCKA
noTepu YaCTM MHBECTUPYEMOTrO KanuTana B C/ly4ae, eCIM TaKOM PbIHOYHbIN
cueHapuii He ByaeT peasM3oBaH.

MpuHUMNbI ynpaBneHus

[onrocpoyHoe MHBECTUPOBAHME B CTPYKTYPHbIE NPOAYKTbI C YCNOBHOW 3aLUTOM
Kanurtana, SMUTMpyemMble MeXAYHaPOAHbIMY GUHAHCOBLIMU UHCTUTYTaMMU.

Mpodunb KNueHta

CTpaTterusa opueHTMpoBaHa Ha MHBECTOPOB, ABAAIOLWMXCA KBaANPULMPOBAHHbIMM
WMHBECTOPAMMU, OXUAAOLWMX NOSYYEHNE A0X043 B C/lyYae peanmsalmm
BbIOPAHHOr0O PbIHOYHOTO cLLeHapuA A1 6a30BOro akTMBa, U FOTOBbIX MPUHMMATb
Ha ceba pUCKM NOTEPU YacTU MHBECTUPYEMOTO KanuTana B Cyyae, ec/iv Takomn
PbIHOYHbIV CLLEeHapuii He ByaeT peann3oBaH.

Bantorta cuerta

ponnapsl CLLUA

MuHumanbHaa cymma

30 000,00 ponnapos CLUA

MHBECTUPOBAHUA
[lononHutenbHoe BHeceHue Mpenycmatpusaetca
AEHEeXHbIX cpeacTs B nepuoa
peiicteua floroBopa
YacTtuuHoe usbaTtue (Bbisoa) MpenycmatpuBaetca
AKTUBOB B Nnepuog AencTeus
[orosopa
U3meHeHue cTpaTerum MpenycmatpuBaetca
ynpasneHus
MponoHrauuna florosopa MNpepycmatpuBaetca
Cnocob ynpasneHus AKTUBHOE
WUHBECTULNOHHDI Nnpodunb

NHBECTULIMOHHBIV ropu3oHT | 3 roga

OKunaaemas AOXOAHOCTb

3% (B ponnapax CLUA, rogoBbix) 6€3 yyeTa HafloroB M BO3HarpaxaeHus
Ynpasasouwero (6e3 yyeTa pucka AedonTa KOHTpareHTa/smuTeHTa)

MHBECTULMUOHHAA OEKNAPALNA

CTaHAapTHOﬁ MHBECTMLI,MOHHOﬁ cTpaTternm ana KBaﬂMd)MLIMpOBaHHbIX UnHBECToposB

CTPYKTYpHbIe NPOAYKTbI C YCIOBHOM 3aLLMTOM Kanutana

O6beKTbl UHBECTUpPOBaHUA

MepeyeHb AKTUBOB, KOTOPble MOryT 6bITb NepeAaHbl YNpaBaawowWwemMy B 0BepuTesibHoe ynpasaeHne KameHtom

LleHHble Bymaau u [leHexcHble Cpedcmea, npedHa3HaYeHHble 017 UHBeCMUpPOB8AHUS 8 UeHHbie bymaau.

[oroBop A0BepUTENbHOTO YNpaB/ieHUs LeHHbIMK Bymaramu. Peaakuma Nel4
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MepeueHb (coctas) AKTUBOB, KOTOpPbIE BipaBe npuobpetatb YNPaBAsaoWMii NPU OCYLLECTBIEHUMU [EeATEIbHOCTU Mo
ynpas/ieHuUIo LeHHbIMK Gymaramm

Buabl AKTMBOB

JeHexHble CpeacTBa Ha cyeTax M BO BKNaAax B
KpeauTHbIX OpraHn3aumnax

LleHHble Bymarn MHOCTPaHHbIX SMUTEHTOB
MpounssoaHble GMHAHCOBbIE MHCTPYMEHTbI

NHocTpaHHble PUHAHCOBbLIE MHCTPYMEHTDI, He
KBanUULMPOBAHHbIE B KaYecTBe LeHHbIX bymar

MepeyeHb IMUTEHTOB UK FPYNN SMUTEHTOB, YbM LIEHHbIE
6ymaru moryT ABnATbCA 06beKTamMmu ynpaBaeHus, no
OTpacneBoOMY UM UHOMY NPU3HAKY

HeT orpaHuueHuit

LieHHble 6ymaru, gonyweHHble/He gonyleHHble K
TOpram, BK/lOUYEHHble/He BKNOUYeHHble B KOTUPOBa/bHble
CNUCKKN

LieHHble Bymaru, AonyLUieHHbIE U He A0NYLLEeHHble K
TOpram, BKAOYEHHbIE U HE BK/IIOYEHHbIE B KOTUPOBa/bHble
CMUCKK

MepeyeHb LOPUAUYECKUX UL, (TPYNN IOPUANYECKUX UL,
no onpegeneHHOMY NPU3HAKY), UbM LieHHble Bymaru B
AOKYMeHTapHoi ¢opme, He aBastomeca
3MMUCCUMOHHBIMMU, BNpaee npuobpeTtaTtb Ynpasaawowmi

HeT orpaHuyeHuni

Bugbl LeHHbIX 6ymar B AOKymeHTapHoU popme, He
ABNAOLMNECA SIMUCCUOHHBIMU, KOTOPbIE Brpase
npuobpeTtaTtb Ynpasnaowmin

HeT orpaHuuyeHnit

CTpyKTypa AKTMBOB, KOTOpYIO 0643aH NnoaaepkuBaTh YNpaBasAioLwmii B TeueHne cpoka aeiicteua [lorosopa

JeHeXHble cpeacTBa Ha cYeTax U BO BKAajax B
KpeaAUTHbIX OpraHn3ayumnax

Min 0%, Max 100%

LieHHble 6ymaru MHOCTPAHHbIX 3SMUTEHTOB

Min 0%, Max 100%

MpoussoaHble GUHAHCOBbIE UHCTPYMEHTDI

Min 0%, Max 100%

NHocTpaHHble GUHAHCOBbBIE UHCTPYMEHTbI, He
KBannpuuMUpoBaHHbIe B KauecTee LeHHbIX 6ymar

Min 0%, Max 100%

OrpaHUYeHUA Ha COOTHOLUEHUE MeXKAY LLeHHbIMU
6ymaramu pasnnMyHbIX IMUTEHTOB

Ynpasnswowmii Bnpase uHBecTMpoBaTb [0 100% o1
CTOMMOCTM AKTVMBOB B LIeHHble Bymarn 04HOro SMUTEHTa.

Bugbl caenokK, Kotopble YNpasasiowWwmii Bnpase
3aK/04aTh € NpuHaanexxawmmm KnmeHty Aktnsamum,
HaxXoAAWMMUCA B OBEPUTE/IbHOM yNpaB/IeHUN

Bce BUAbI COENOK, KoTOpble COOTBETCTBYIOT
AelncTeylowemy 3aKOHO4ATeIbCTBY Poccuiickom
depepaumm u ycnosusm [oroBopa [0BEPUTENBHOTO
yNpaB/AeHUA UEHHbIMKM Bymaramu, B TOM 4yucie Kynas-
npoAaa LeHHbIx bymar, caenkm PENO m np.

OrpaHu4yeHuMA Ha coBeplueHue Ynpasaatowmm
OTAENbHbIX BUAOB CAENOK C NpuHagnexkawmmm KnueHty

HeT orpaHuueHnit

[oroBop A0BepUTENbHOTO YNpaB/ieHUs LeHHbIMK Bymaramu. Peaakuma Nel4

CTp. 69 n3 125




AKTUBaMU, HAXOAALMMUCA B [0BEPUTENIBHOM
ynpasneHuu

B0O3MOKHOCTb 3aKNI04EeHUA YNPABAAOWMM CAENOK HA Oa
TOprax opraHM3aTopa TOProB/IM Ha PbiHKe LLeHHbIX 6ymar
B0O3MOKHOCTb 3aK/II0YEHUA YNPaBAAIOWMM CAENOK He Ha | [a
TOprax opraH1M3aTopa TOProB/iM Ha PbIHKe LLeHHbIX 6ymar
B0O3MOXXHOCTb 3aK/Il0oueHUA YNPaBAAoLWMUM 61prKeBbIX Oa
CPOUYHbIX KOHTPAKTOB

BO3MOXHOCTb 3aKN04eHUA YNpaBaaloLWwmm [a

BHeﬁMp)KEBbIX CPOYHbIX KOHTPAKTOB

[oroBop A0BepUTENbHOTO YNpaB/ieHUs LeHHbIMK Bymaramu. Peaakuma Nel4

cTp. 70 n3 125




MpunoxkeHne Ne13-17
K [loroBopy [,0BEpPUTENLHOTO YNpaBaeHuUs
LEeHHbIMK Bymaramu

ONMUCAHUE

CTaHAapTHOW MHBECTULIMOHHOWM CTpaTerMm anAa KBaanduumMpoBaHHbIX MHBECTOPOB
CTPYKTypHbIe NPOAYKTbI C 3aLWUTOM KanuTana

Llenb MHBECTUPOBaAHUA

MonyyeHune Aoxona B Cyvae peanmsauum BbIBPaHHOrO PbIHOYHOIO CLEHAPUSA
ans 6a30BOro akTMBa NPOU3BOAHOIO GUHAHCOBOIO MHCTPYMEHTA.

MpuHUMNbI ynpaBneHus

NHBecTUpoBaHWe B PUHAHCOBbLIE MHCTPYMEHTbI, B KOTOPbIX PasMep A0X04a U
CyMMa NoralweHus npmBaAsaHbl K JOXOAHOCTU OA4HOMO AU HECKONbKUX
PbIHOYHbIX aKTUBOB (aKLMK, 06AUTaLMM, BaNtOTHbIE KYPCbl, NMPOLLEHTHbIE CTABKMY,
6upKeBble TOBAPbI, KpeauTHble pUcKM, doHAbI M Ap.). OCHOBHasA YacTb KanuTana
pasmeLyaeTcs B eBpoobauraunn. Takum obpasom, cTpaTerus sawmiiaeT
WMHBECTUPOBAHHbIM KanuTan.

Mpodunb KNneHta

CTpaTerMﬂ OpuneHTUpoBaHa Ha NHBECTOPOB, ABNAKOLWNXCA KBa/'IMd)l/ILJ,l/IpOBaHHbIMM
MHBECTOpaMu, XKenawwunx nonyyatb ¢MKCVIpOBaHHbIl71 KyHOHHbIVI aoxoa u
OXUgarnuwnx nonyyeHna aoxoga ot poCta MHCTPYMEHTOB 6a3oBoro dKTUBa, a
TaKXe 3aWnTbl MUHBECTUPYEMOTIO Kanutasa B C/iydae CHUXEHNUA MHOEKCA.

Bantorta cuerta

ponnapsl CLLUA

MuHumanbHaa cymma

30 000,00 ponnapos CLUA

WHBECTUPOBaHUA
[lononHutenbHoe BHeceHue MNpeaycmaTtpusaeTca
AEeHeXHbIX cpeacTs B nepuoa,
Aeicteua florosopa
YactuuHoe usbaTtue (Bbisoa) MNpeaycmaTtpusaetca
AKTUBOB B Nnepuog AencTeus
[orosopa
U3meHeHue cTpaTerum MNpeaycmaTtpusaetca
ynpasneHusa
MponoHrauuna florosopa MNpepycmatpuBaetca
Cnoco6 ynpasneHusn AKTUBHOE
WNHBECTULMOHHDII Nnpodunb

MHBECTULMOHHbIN ropn3oHT | 4 roga

Ounaaemas AOXOAHOCTb

3% (B monnapax CLUA, rogoBbix) 6e3 yyeta Ha/sloros M BO3HArparkaeHun
Ynpasnaouwero (6e3 yyeta pucka gedonTa KOHTpareHTa/sMmuTeHTa)

MHBECTULUOHHAA AEKNAPALUA

CTaHAapTHOﬁ MHBECTMLI,MOHHOﬁ cTpaTternm ana KBaﬂMd)MLIMpOBaHHbIX UHBECTopoB

CTpYKTYpHble NPOAYKTbI C 3aLMUTON KanuTana

O6beKTbI UHBECTUpPOBaHUA

MepeyeHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YNpasaawwemy B f0BepuTesibHoe ynpasaeHne KameHtom

[oroBop A0BepUTENbHOTO YNpaB/ieHUs LeHHbIMK Bymaramu. Peaakuma Nel4
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LleHHble Bymaau u [leHexcHble Cpedcmea, npedHa3HaYeHHble 017 UHBECMUPOBAHUS 8 UeHHbie bymaau.

MepeueHb (cocTaB) AKTMBOB, KOTopbie BpaBe NpuobpeTaTb YNpasasaiowmii Npy oCyLLECTBIEHUU [eATENbHOCTU NO
ynpaBaeHuIo LeHHbIMu 6ymaramu

Bupabl AKTMBOB

[eHexxHble CpeacTBa Ha CYeTax W BO BKIa4aX B KPeAUTHbIX
opraHusaumax

LleHHble Bymarv MHOCTPaHHbIX SMUTEHTOB
MpounssoaHble GUHAHCOBbIE MHCTPYMEHTbI

MHoCTpaHHble GUHAHCOBbIE MHCTPYMEHTI, HE
KBaANOULMPOBaAHHbIE B KAYECTBE LLEeHHbIX bymar

MNepeyeHb 3IMUTEHTOB AU FPYNN SMUTEHTOB, YbM
LeHHble 6ymaru moryT aBAATbCA 06beKTamum
ynpasneHus, No 0TPacieBoOMy UAU UHOMY NPU3HAKY

HeT orpaHuyeHuni

LleHHble 6ymaru, gonyweHHble/He gonyleHHble K
TOpram, BKNlOYEeHHble/He BKNIOYEeHHble B
KOTUPOBas/ibHble CANCKM

LleHHble Bymaru, AonyuieHHbIe U He A0NYLLEeHHbIe K Topram,
BK/IIOYEHHbIE U He BKIOUYEHHbIE B KOTUPOBA/bHbIe CMUCKU

MepeyeHb OPUAUYECKUX UL, (TPYNN IOPUANYECKUX UL,
no onpegeneHHOMY NPU3HaKy), YbM LLeHHble 6ymaru B
BOKYMeHTapHoi popme, He ABAAOLWMECA
3MUCCUOHHDbIMU, BNpaBe npuobpertatb YnpaBaaoLwmin

HeT orpaHunyeHuni

Buabl LeHHbIX 6ymar B AOKYMeHTapHOW ¢popme, He
ABNAIOLMECA SMUCCUOHHBIMM, KOTOPbIE BNpase
npuobpeTtaTtb Ynpasnaowmin

HeT orpaHunyeHuni

CTpyKTypa AKTUBOB, KOTOpYIO 06:A3aH NoaaepKuBaTb YNpaBaaAlowWwmii B TedeHMe CpoKa aelicteua Jlorosopa

[eHeXHble cpeAcTBa Ha cYeTax U BO BKAagax B
KpeAUuUTHbIX OpraHn3aymuax

Min 0%, Max 100%

LleHHble 6ymaru UHOCTPAHHbIX dMUTEHTOB

Min 0%, Max 100%

MpoussoaHble GUHAHCOBbBIE UHCTPYMEHTDI

Min 0%, Max 100%

WHocTpaHHble PUHAHCOBbBIE UHCTPYMEHTDI, He
KBaAnpuMLUPOBaHHbIE B KauecTBe LLeHHbIX 6ymar

Min 0%, Max 100%

OrpaHuYeHMA Ha COOTHOLLUEHUEe MeXAay LLeHHbIMU
6ymaraMM Pa3/INYHbIX 9IMUTEHTOB

Ynpasnsawowmii  BnpaBe uHBecTMpoBatTb Ao 100% oT
CTOMMOCTM AKTMBOB B LieHHble Bymarn ogHOro ammTeHTa.

Buabl caenok, Kotopble Ynpasnaiowmii enpase
3aKN04aTh € NpUHagnexxawmnmm KnneHty AKTuBamm,
HaXo4ALWMMMUCA B AOBEPUTENILHOM YNPAB/IEHUN

Bce BMAbI CAENOK, KOTOPbIE COOTBETCTBYIOT AEUCTBYIOLLEMY
3aKoHopaTenbcTBy Poccuiickor Pepepaumm M ycnoBuam
JoroBopa  [OBEpPUTENbHOrO  YNpaB/ieHMA  LEeHHbIMMU
6ymaramu, B TOM 4ucine Kynaa-npoAarka LEeHHblx bymar,
caenku PEMO v np.

[loroBop A0OBEpPUTENbHOIO YNpPaBAeHUa LeHHbIMM 6ymaramu. Pesakums Nel4 cTp. 72 n3 125




OrpaHuYeHuA Ha coBeplueHne YNPpaBasaoLWmnm
OTAENbHbIX BUAOB CAENOK C MPUHAA/EKALUMU
KnuneHTy AKTUBaMM, HaXo0AALLMMMUCA B AOBEPUTENBHOM
ynpasneHuu

HeT orpaHuyeHui

B0O3MOXHOCTb 3aK/04EeHUA YNPaBAAIOLWMM CAE/NOK Ha
TOprax opraHM3aTopa TOProB/iu Ha PbIHKE LieHHbIX
6ymar

Ja

BO3MOKHOCTb 3aK/NI0UEHUA YNPaBAAIOLWMM COENOK He
Ha Toprax opraHU3aTopa TOProB/M Ha PbIHKE LeHHbIX
6ymar

Ja

BO3MOXHOCTb 3aKN04eHMA YNpaBAaloLWmMm GVIp)KEBbIX
CPOYHbIX KOHTPAKTOB

Ja

BO3MOXHOCTb 3aKN04eHMA YNpaBaaoLWwmm
BHeGMp)KEBbIX CPOYHbIX KOHTPAKTOB

Ja

[oroBop A0BepUTENbHOTO YNpaB/ieHUs LeHHbIMK Bymaramu. Peaakuma Nel4
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MpunoxkeHne Ne13-18
K [loroBopy [,0BEpPUTENLHOTO YNpaBaeHuUs
LEeHHbIMK Bymaramu

ONMUCAHUE

CTaHAApPTHOM MHBECTULIMOHHOM CTpaTerum

Poccuiickmne pybnesbie ob6auraumm

Llenb nHBECTUPOBAHUA

MonyyeHue foxo4a OT poCTa CTOMMOCTU 061Mraumnii U KYNOHHbIX BbINAAT Npy
YPOBHE puCKa, boee HU3KOM, YEM MPU MHBECTULMAX B aKL MU,

MpuHUMNbI ynpaBneHus

CTpaTerva npeanonaraeT akTMBHOE yrpaBaeHue gropauven noptdens, B
3aBMCHMOCTM OT KOHBIOHKTYPbI PbIHKA. BbIBOP IMUTEHTOB NPONCXOAUT Ha
OCHOBE KPeaMTHOro aHaM3a UHAMBUAYaNbHbIX KOMMNAHUI M aHaM3a COCTOAHMSA
pbIHKa.

Mpodunb KNneHta

CTpaTterusa opueHTMpOBaHa Ha KOHCEPBATMBHbIX MHBECTOPOB, XKeNatoLnx
MHBECTUPOBATb B pybH/ieBble MHCTPYMEHTbI C PUKCUPOBAHHBIM A0X040M U
OXMAAIOLLMX OTHOCUTENBHO HU3KOM BONATUAbHOCTU NOPThENA, a TaKKe
[OXOAHOCTU, CONOCTaBMMOW C AeMNO3UTHbIMU CTaBKaMM KPYNHEMLLIUX POCCUINCKUX
6aHKoB.

Bantorta cuerta

py6au

MuHumanbHaa cymma

3 000 000,00 pybneit

MHBECTUPOBAHUA
[lononHutenbHoe BHeceHue Mpenycmatpusaetca
AEHEeXHbIX cpeacTs B nepuoa
peiicteua floroBopa
YacTtuuHoe usbaTtue (Bbisoa) MpenycmatpuBaetca
AKTUBOB B Nnepuog AencTeus
[orosopa
U3meHeHue cTpaTerum MpenycmatpuBaetca
ynpasneHus
MponoHrauuna florosopa MNpepycmatpuBaetca
Cnocob ynpasneHus AKTUBHOE
WUHBECTULNOHHDI Nnpodunb

NHBECTULIMOHHBIV ropu3oHT | 3 roga

OKunaaemas AOXOAHOCTb

KntoueBan ctaBka baHka Poccun +2% (B pybnsx, rogoBbix) 6€3 yyeTa Hanoros u
BO3HarpaxaeHus Ynpasastowero (6es yyeTta pucKa aedonta
KOHTpareHTa/amuteHTa)

JonycTumbli pucK

0,1

OnucaHne foNyCcTUMOro puUcka

HW3KUI PUCK, BO3MOXKHOCTb CHUMKEHUA cToMMOCTU nopTdensa go 10% ot
nepeoHavasibHbIX MHBECTULMIA Ha MHBECTULMOHHOM rOPM30HTE C NOMPaBKOM Ha
BBOAbl-BbIBOAbI aKTMBOB

[oroBop A0BepUTENbHOTO YNpaB/ieHUs LeHHbIMK Bymaramu. Peaakuma Nel4

MHBECTULUMUOHHAA AEKNAPALUA
CTaHAapTHOI UHBECTULLMOHHOM cTpaTernm

cTp. 74 n3 125




Poccuiickme pybnesbie obavraumm

O6beKTbI UHBECTUpPOBaHUA

MepeyeHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YnpaBasaowemMy B 0BeputenbHoe ynpasneHue KnmeHtom

LleHHble Bymaau u [leHexcHble Cpedcmea, npedHa3HaYeHHble 018 UHBECMUPOBAHUS 8 UeHHble bymaau.

MepeueHb (cocTaB) AKTMBOB, KOTopbie BpaBe NpuobpeTaTb YNpasasAowmii Npy oCyLLECTBIEHUU [eATENbHOCTU NO
ynpaBaeHuIo LeHHbIMu 6ymaramu

Bupabi AKTMBOB

JeHexxHble CpeacTBa Ha cyeTax M BO BKNagax B
KpeauTHbIX OpPraHM3aumnax

O6auraumm

MepeyeHb SMUTEHTOB UM FPYNN SMUTEHTOB, YbM LIEHHbIE
6ymaru MoryT ABAATbCA 06beKTaMM ynpassieHus, no
0TpacneBoMy WU MHOMY NPU3HAKY

HeT orpaHuyeHnit

LieHHble 6ymaru, gonyuieHHble/He aonyuieHHble K
TOpram, BKAIOYEHHble/He BKJIIOUEHHbIE B KOTUPOBa/ibHble
CNUCKKN

LleHHble Bymaru, AonyweHHble U He AONYLLEHHbIE K
TOPram, BK/IOYEHHbIE U HE BK/IIOYEHHbIE B KOTUPOBA/IbHbIE
CMUCKM

MepeueHb OpUMANYECKUX NL, (TPYNN IOPUANYECKUX Nl
no onpegeneHHOMY NPU3HaKYy), UbyM LeHHble 6ymaru B
AOKYMeHTapHoi ¢opme, He aBastowmeca
3MMUCCUMOHHBbIMMU, BNpase npuobpeTtaTtb Ynpasaawowmi

HeT orpaHuyeHnit

Bugbl LeHHbIX 6ymar B AOKymeHTapHoU popme, He
ABNAIOLMNECA IMUCCUOHHBIMU, KOTOPbIE BMpaBe
npuobpeTtaTtb Ynpasasiowmi

HeT orpaHunyeHuit

CTpyKTypa AKTMBOB, KOTOPYIO 0663aH noaaepuBaTb YNpaBAaioWMii B Te4eHMEe CPOKA AEUCTBUA HACTOALLErO
[orosopa

JeHeXHble cpeacTBa Ha cYeTax U BO BKAajax B
KpeaAUTHbIX OpraHn3sayumnax

Min 0%, Max 100%

O6nuraumm

Min 0%, Max 100%

OrpaHuYeHMA Ha COOTHOLLUEHUEe MeXAay LLeHHbIMU
6ymaraMM Pa3INYHbIX IMUTEHTOB

Ynpasnfawowmii Bnpase uWHBecTMpoBatb go 100% ot
CTOMMOCTU AKTMBOB B LieHHble Bymarn oaHOro smuTeHTa.

Bugbl caenok, Kotopble Ynpasasowmii Bnpase
3aKno4aTh € NpuHaanexxawmmm KnmeHty AKTuBamum,
HaXoAALWMMUCA B AOBEPUTEIBHOM YNpaB/eHUn

Bce BUAbI CAENOK, KoTopble COOTBETCTBYIOT
aencreytowemy 3aKoHO4ATENbCTBY Poccuiickom
dPepepaumm u ycnosuam J[loroBopa [OBEPUTENIBHOIO
ynpaBneHUsa LeHHbIMM Bymaramu, B TOM 4UCAe Kynna-
npoAaxa LeHHbIx bymar, caenku PEMNO m np.

OrpaHu4yeHMA Ha coBepLueHue Ynpasaaowmm
OTAEeNbHbIX BUA0B CAENOK C NpUHagnexawmmm KnneHry
AKTMBaMM, HaXOAALWMMMUCA B A,O0BEPUTE/IBHOM
ynpasneHuun

HeT orpaHuuyeHuit

[oroBop A0BepUTENbHOTO YNpaB/ieHUs LeHHbIMK Bymaramu. Peaakuma Nel4
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B0O3MOKHOCTb 3aK/N04eHUA YNPaBAAIOWMUM CAENOK HA Oa
TOprax opraHvM3aTopa TOProB/iM Ha pPbiHKe LLeHHbIX 6ymar
B0O3MOXHOCTb 3aKN04eHUA YNpaBaaowWwmm caenok He Ha | [la
TOprax opraHM3aTopa TOProB/IM Ha PbiHKe LLeHHbIX bymar
B03MOXKHOCTb 3aK/oueHUA YNpaBasowmm 61prKeBbixX Het
CPOYHbIX KOHTPAKTOB

B0o3MOXHOCTb 3aKN04eHUA YpaBaaowmm Het

BHeﬁMp)KEBbIX CPOYHbIX KOHTPAKTOB

[oroBop A0BepUTENbHOTO YNpaB/ieHUs LeHHbIMK Bymaramu. Peaakuma Nel4
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MpunorxkeHne Ne13-19
K [loroBopy 40BepUTEIbHOTO yNpasieHus
LueHHbIMK Bymaramm

ONMUCAHUE

CTaHAapTHOW MHBECTULIMOHHOWM CTpaTerMm anAa KBaanduumMpoBaHHbIX MHBECTOPOB

EBpoobaurauyum

Llenb nHBECTUPOBAHUA

MonyyeHne KYNOHHOro A0X04a M PoCTa CTOMMOCTM 06aMraumnin Nnpu yposHe
pucka, 6onee HU3KOM, YEM NPU MHBECTULMAX B aKL UK.

MpuHUMNbI ynpaBneHus

CTpaTerva npegnonaraeT akTUBHOE yrpaBaeHue noptdenem ¢ KoHUeHTpaumen
Ha IMKBUAHBIX BbIMyCKax eBpo0b6anraumin. B 3aBUCMOCTM OT KOHBIOHKTYPbI
pbIHKa yNpasaaowWwmii genaeT akLeHT AMbo Ha NepBUYHbIX PasmeLLLeHNAX, TM6o
Ha NOMCKE MHTEPECHbIX BO3MOMHOCTEN Ha BTOPUYHOM PbIHKE. YnpasieHne
Alopaumeit TakXe 04MH M3 NOAX0A0B K ynpas/ieHuto noptdenem npm
COOTBETCTBYHOLLEN KOHBIOHKTYPE pbiHKAa. OCHOBHbIM NOAXOA0M ABAAETCA
TWATe/IbHbIA aHaIN3 KPeAUTHOrO KayecTBa amMUTeHTa. JJoXo4HOCTb No nopTdento
dopmupyeTca U3 KyNoHHOro Aoxoaa (onpeaenserca SMUTEHTOM U ABAAETCA
NOCTOAHHOM CcoCTaBAAoLWelN pocTa nopTdena) u pesyabTaTa USMEHEHMUSA LEHbI
(3aBMCHT OT CUTYaLMM Ha PbIHKE B LEENOM).

Mpodunb KNueHta

CtpaTterva opMeHTUpPOBaHa Ha KOHCEPBATUBHbLIX MHBECTOPOB, ABAAIOLLMUXCA

KBa/IMOULMPOBAHHBIMU MHBECTOPAMMU, XENAIOLWMX UHBECTUPOBATL CPEACTBA B
MHCTPYMEHTbI, HOMUHWPOBAHHbIE B UHOCTPAHHOM Ba/OTe, OXKMUAAOLLMX HU3KOW
BOIATUNLHOCTU NOPTHENA, U CTPEMALLMXCA K NOTYYEHUIO CTabuAbHOro Aoxoaa.

BantoTa cuerta

ponnapsl CLUA

MuHumanbHaa cymma

100 000,00 gonnapos CLLUA

MHBECTUPOBAHMUA
JononHutenbHoe BHeceHue MNpeaycmaTtpusaetca
AEHEeXHbIX cpeacTs B nepuoa,
peiicteua floroBopa
YacTtuuHoe usbsaTtue (Bbisoa) MNpeaycmaTtpusaetca
AKTMBOB B nepuoa AeicTeua
[dorosopa
U3meHeHuMe cTpaTernu MNpepycmatpuBaetca
ynpasneHua
MponoHrauusa forosopa MpeaycmaTtpusaeTtca
Cnocob ynpasneHusn AKTUBHOE
WUHBECTULNOHHDI Nnpodunb

NHBECTULIMOHHBIV ropu3oHT | 3 roga

Oxunpgaemas 4OXO4HOCTb

CraBka ®epepanbHoit pesepsHoi cuctembl CLUA +3% (B ponnapax CLUA,
rofoBblx) 6€3 yyeTa HasI0roB W Bo3HarpaxkaeHus Ynpasnstowero (6e3 yueta
pucKa gedonTa KOHTpareHTa/aMUTeHTa)

MHBECTULMUOHHAA OEKNAPALNA

C'raHp,ap'rHoﬁ MHBECTMLI,VIOHHOﬁ cTpaTternu ana KBaHMd)MLIMpOBaHHbIX UHBECTopoOoB

[oroBop A0BepUTENbHOTO YNpaB/ieHUs LeHHbIMK Bymaramu. Peaakuma Nel4

EBpoobauraumu
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O6beKTbI UHBECTUpPOBaHUA

MepeyeHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YnpasasaowemMy B 40BepUTe/IbHOE ynpasaeHue KaneHtom

LleHHble Bymazu u [eHexHbie Cpedcmea, npedHa3Ha4YeHHble 0715 UHBeCmuposaHus 8 LleHHble Bymazau.

MepeueHb (cocTaB) AKTMBOB, KOTopbie BpaBe NpuobpeTaTb YNpasasaowmii Npy oCyLLECTBIEHUU [eATENbHOCTU NO
ynpaBaeHuIo LeHHbIMu 6ymaramu

Bupabi AKTMBOB

[eHexHble CpeacTsa Ha cyeTax M BO BKAAZ4aX B KPeAUTHbIX
opraHusaumax

O6nurauum

LleHHble Bymarn MHOCTPaHHbIX 9MUTEHTOB

MNepeyeHb 3IMUTEHTOB UM FPYNN SMUTEHTOB, YbM
LeHHble 6ymaru moryT aBAATbCA 06beKTamum
ynpasneHus, No 0TPacNeBOMYy UM UHOMY
NpuU3HaKy

HeT orpaHuyeHuni

LieHHble 6ymaru, gonyuieHHble/He gonyleHHble
K TOpram, BKAtOUeHHble/He BK/IOYEHHbIE B
KOTUPOBaJ/ibHble CIUCKKU

LeHHble Bymarm, agonyuleHHble 1 He AoNyuleHHbIe K Topram,
BK/IOYEHHbIE N HE BK/IOYEHHbIE B KOTUPOBA/IbHbI€ CMTNUCKA

MNepeyeHb lopuguyeckux nuy, (rpynn
IOpPUAMYECKUX UL, NO onpeaeneHHOMY
NpPU3HaKy), ubM LeHHble 6ymaru B
[OKYMeHTapHoi ¢opme, He aBastowmeca
3MMUCCUMOHHBbIMMU, Bnpase npuobpeTtaTtb
Ynpasnawowuin

HeT orpaHuyeHuni

Bugbl LeHHbIX 6ymar B AOKYyMeHTapHOU popme,
He ABAAIOLLMECs SMUCCUOHHBbIMU, KOTOpble
Bnpase npuobpeTtatb Ynpasasiowmi

HeT orpaHuyeHuni

CTpyKTypa AKTUBOB, KOTOPYIO 0653aH NogaepK1MBaTb YNpaBAAoLWMA B TeHeHMe CPOoKa AeicTeua [lorosopa

[eHexXHble cpeacTBa Ha cueTax U BO BKNa[ax B
KpeauTHbIX OpraH13aumax

Min 0%, Max 100%

O6nvrauumn

Min 0%, Max 100%

LieHHble 6ymarn MHOCTPAHHbIX SMUTEHTOB

Min 0%, Max 100%

OrpaHuYeHnA Ha COOTHOLLEHUEe Mexay
UeHHbIMU 6ymaraMM Pa3/IN4YHbIX 9IMUTEHTOB

Ynpasnswowmii Bnpase mHBectMpoBaTtb Ao 100% oT cTtommocTu
AKTUBOB B LIeHHble bymarv o4HOro SMUTEHTA.

Buabl caenok, Kotopble Ynpasnaiowmii npase
3aK/04aTb C NPUHagnexXawmumm KnneHty
AKTUBaMM, HAXOAALMMUCA B [0BEPUTENIBHOM
ynpasneHuu

Bce BWAbl CAENOK, KOTOpble COOTBETCTBYIOT AEWNCTBYHOLLEMY
3aKoHoaaTenbCcTBy Poccuiickoit ®epepaumnn n ycnosusam [lorosopa
[0BEPUTENbHOMO YNpaBAeHUA LEeHHbIMM Bymaramu, B TOM uucne
KYNAs-npoAaa LeHHbIX bymar, cgenku PEMNO u np.

[loroBop A0OBEpPUTENbHOIO YNpPaBAeHUa LeHHbIMM 6ymaramu. Pesakums Nel4 cTp. 78 n3 125




OrpaHuyeHu1A Ha coBepLueHUe YNPasaaowmm
OTAeNIbHbIX BUAOB CAENOK C NPpUHaANeXalwmmm
KnuneHty AKTMBamu, HaxogAaLWwMMKUCA B
[0BepUTeNIbHOM ynpasaeHuu

HeT orpaHuyeHui

BO3MOXHOCTb 3aK/04EeHUA YNPaBAAIOLWUM
CAEeNOK Ha TOprax opraHM3aTopa TOProBau Ha
PbIHKe UeHHbIX 6ymar

Ja

BO3MOXHOCTb 3aK/0ueHNA YNPaBAAIOWUM
CAEeNOK He Ha Toprax opraHM3aTopa TOproB/n Ha
PbIHKe UeHHbIX 6ymar

Ja

BO3MOXHOCTb 3aKN04EeHUA YNpaBaaoLWwmm
6Mp)KEBbIX CPOYHbIX KOHTPAKTOB

Het

BO3MOXHOCTb 3aKN04eHMA YNpaBaaoLWwmm
BHeGMp)KEBbIX CPOYHbIX KOHTPAKTOB

Het

[oroBop A0BepUTENbHOTO YNpaB/ieHUs LeHHbIMK Bymaramu. Peaakuma Nel4
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MpunoxkeHne Ne13-22
K [loroBopy [,0BEpPUTENLHOTO YNpaBaeHuUs
LEeHHbIMK Bymaramu

ONMUCAHUE

CTaHAApPTHOM MHBECTULIMOHHOM CTpaTerum

Long/Short

Llenb nHBECTUPOBAHUA

MonyyeHne f0x04a, NPEBbILLAIOLLETNO PE3YbTaTUBHOCTb MHAEKCOB, B pe3y/ibTaTte
AKTMBHOTO ynpaB/eHus noptdenem.

MpuHUMNbI ynpaBneHus

CrpaTerna npegycmatpmsaeT nHBectnposaHme 0o 150% ot cToumoCTM aKTMBOB
noptdens B KOPOTKME No3numm (no aepmsatueam) n ao 150% ctonmocTn
aKTMBOB B AJ/IMHHbIE NO3MLMM (N0 AepuBaTMBaM) B 3aBUCUMOCTM OT
KOHDBIOHKTYPbI PbIHKA MO OLEHKe YNpaB/aAtoLLero.

Mpodunb KNueHta

CTpaTerna opMeHTMPOBaHa Ha MHBECTOPOB C OYeHb BbICOKOM TONEPAHTHOCTbIO K
PUCKY, OXXNOaQOUWNX aKTUBHOTIO ynpasaeHna I'IOpTd)EllENl Ana nonyyvyeHumaA
d)MHaHCOBOI'O pe3ynbTaTta, NpesBbliWatoWero pe3yabTaTuBHOCTb UHAEKCOB.

Bantorta cuerta

pyb6au

MuHumanbHaa cymma

3 000 000,00 pybneit

WHBECTUPOBaHUA
JononHutenbHoe BHeceHue MNpeaycmaTtpusaetca
OEeHEeXHbIX cpeacTB B nepuoa
peiicteua floroBopa
YacTtuuHoe usbsaTtue (Bbisoa) MNpeaycmaTtpusaetca
AKTMBOB B nepuoa AeicTeua
[dorosopa
U3meHeHuMe cTpaTernu MNpepycmatpuBaetca
ynpasneHusa
MponoHrauusa orosopa MpeaycmaTtpusaeTtca
Cnocob ynpasneHus AKTUBHOE
UHBECTULMOHHBIN Nnpodunb

MHBECTULMOHHbIN ropn3oHT | 3 roga

Oxunpgaemas 4OXO4HOCTb

KntoueBan ctaBka baHka Poccun +7% (B pybasax, rofoBbix) 6€3 yyeta Haoros u
BO3HArpaxaeHus Ynpasnstouwero (6e3 yyeta pucka gedonta
KOHTpareHTa/aMmuTeHTa)

JonycTumbli pucK

1

OnucaHne foNyCcTUMOro puUcka

OyeHb BbICOKMI PUCK, BO3MOXKHOCTb CHUMKEHWUA CTOMMOCTU nopTdena ao 100%
OT NepBOHAYabHbIX MHBECTULMI HA UHBECTULLMOHHOM FrOPMU30HTE C MOMNPaBKOW
Ha BBO/bI-BbIBOAbI aKTUBOB

[oroBop A0BepUTENbHOTO YNpaB/ieHUs LeHHbIMK Bymaramu. Peaakuma Nel4

MHBECTULMUOHHAA OEKNAPALMA

CTaHAapTHO MHBECTULMOHHOM cTpaTermm

Long/Short

O6beKTbl UHBECTUPOBAHUA
cTp. 80 n3 125




MepeyeHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YNpaBaawowWwemMy B 0BeputesibHoe ynpasaeHne KnmeHtom

LleHHble Bymazu u [leHexcHbie Cpedcmasa, npedHa3Ha4YeHHble 0714 UHBeCmuposaHusA 8 LleHHble Bymaau.

MepeueHb (coctas) AKTUBOB, KOTOpPbIe BnpaBe npuobpetatb YNpPaBAsAoLWMiA NPU OCYLLECTBIEHUU AeATEIbHOCTU NO
ynpas/ieHuUIo LeHHbIMK Bymaramm

Bupabl AKTMBOB

JeHexxHble CpeacTBa Ha cyeTax M BO BKNALAX B KPeAUTHbIX
OpraHn3aumnax

AKLMN
O6nvraymm

MpounssoaHble GUHAHCOBbIE MHCTPYMEHTbI

MNepeyeHb 3SMUTEHTOB WU rPYNN SMUTEHTOB, YbM
LeHHble 6ymaru moryT aBAATbCA 06beKTamum
ynpasneHus, No 0TPacieBoMy UAM UHOMY NPU3HAKY

HeT orpaHuyeHuni

LieHHble 6ymaru, gonyweHHble/He gonyleHHble K
TOpram, BK/OUEHHble/He BKNIOUYEHHbIe B
KOTUPOBabHble CMUCKU

LleHHble Bymaru, AonyLLeHHbIe U He AONYLLEHHbIE K TOPram,
BK/NOYEHHbIE U HE BK/IIOYEHHbIE B KOTUPOBA/IbHbIE CMUCKM

MepeyeHb OPUAUYECKUX UL, (TPYNN IOPUANYECKUX
/ML, No onpeaenieHHOMY NPU3HAKY), YbM LLEHHble
6ymaru B AOKYMeHTapHOW ¢popme, He ABAAIOLMECcA
3MMUCCUMOHHBbIMMU, BNpase npuobpeTtatb YNpasaaowmia

HeT orpaHuyeHuni

Bugbl LeHHbIX 6ymar B AOKymeHTapHoU popme, He
ABNAIOLMNECA SIMUCCUOHHBIMU, KOTOPbIE Brpase
npuobpeTtaTtb Ynpasnaowmin

HeT orpaHuyeHnit

CTpyKTypa AKTMBOB, KOTOPYIO 06613aH Nnoaaepu1BaTh YNpaBaaiowWwmii B Te4eH1e CpoKa aencreua Jlorosopa

[eHexXHble cpeacTBa Ha cyeTax U BO BKNajax B
KpeauTHbIX OpraH13aumax

Min 0%, Max 100%

AKuum

Min 0%, Max 100%

O6nuraumm

Min 0%, Max 100%

MpoussoaHble GUHAHCOBbBIE UHCTPYMEHTDI

Min 0%, Max 200%

OrpaHUYeHUA Ha COOTHOLUEHUE MeXKAY LLeHHbIMU
6ymaramu pasnnMyHbIX IMUTEHTOB

Ynpasnsowmii Bnpase nHBecTMpoBaTh 40 100% oT cToumocTu
AKTVBOB B LLeHHble ByMarn o4HOro sMmUTeHTa.

Buabl caenok, Kotopble Ynpasasiowmii Bnpase
3aK/l04aTb C NpUHagnexxawmumm KnueHty AKTuBamm,
HaxXo4ALWMUMUCA B AOBEPUTENBHOM YNPAB/IIEHUN

Bce BMAbI CAENOK, KOTOpble COOTBETCTBYIOT AeiCTBYIOLLEMY
3aKoHogaTenbcTBy Poccuiickoit degepaumn u ycnosuam
[orosopa 4oBepUTENBHOrO YNpaBaeHMs LeHHbIMK Bymaramu,

[oroBop A0BepUTENbHOTO YNpaB/ieHUs LeHHbIMK Bymaramu. Peaakuma Nel4
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B TOM Ync/ie Kynaa-npogaka UeHHbIx bymar, caenku PEMO m

np.

OrpaHu4eHu1A Ha coBepLueHUe YNpasaalowmm
OTAEeNbHbIX BUAOB CAENOK C NPUHaANeXalumm
KnuneHty AKTMBamu, HaxogAaLWwMMKUCA B
[0BepUTeNIbHOM ynpasaeHum

HeT orpaHuueHnit

B03MOXHOCTb 3aK/04EeHUA YNPaBAAIOLWMM CAE/NOK Ha
TOprax opraHM3aTopa TOProB/iu Ha PbIHKE LieHHbIX
6ymar

[a

B0O3MOXXHOCTb 3aK/loueHUA YNPABAAOLWMM CAENOK He
Ha Toprax opraHn3aTopa TOPros/IM Ha pbIHKE LeHHbIX
6ymar

[a

BO3MOXHOCTb 3aKN04eHMA YNpaBaaowmm
GMp)KeBbIX CPOYHbIX KOHTPAKTOB

[a

B0o3MOKHOCTb 3aKN04eHUA Ynpasasaowmm
BHE6MPIKEBbIX CPOYHbIX KOHTPAKTOB

[a

[oroBop A0BepUTENbHOTO YNpaB/ieHUs LeHHbIMK Bymaramu. Peaakuma Nel4
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MpunoxkeHne Ne13-23
K [loroBopy [,0BEpPUTENLHOTO YNpaBaeHuUs
LEeHHbIMK Bymaramu

ONMUCAHUE

CTaHAapTHOW MHBECTULIMOHHOWM CTpaTerMm anAa KBaanduumMpoBaHHbIX MHBECTOPOB
Buy&Hold O6auraumm MHOCTPaAHHbIX SMUTEHTOB 418 KBaIMPULMPOBAHHbIX UHBECTOPOB

Llenb nHBECTUPOBAHUA

NHBecTMpOBaHMeE B pOCCUMICKME eBPOObANTaLmMm U 06anraLmMm MHOCTPAHHbIX
3MUTEHTOB Pa3BMUTbIX U pasBMBatoWmMxca cTpaH. CTpaterna nogpasymesaeT
TLLATeNbHbIN BbI6Op Bymar 1 yaepkaHue B TedeHWe SANTENbHOro nepmuoaa
BPEMEHMU, HE3ABMCMMO OT KPAaTKOCPOUHbIX KonebaHui pbIHKa.

MpuHUMNbI ynpaBneHus

[JonrocpoyHoe MHBECTMPOBAHME B €BPOOOAUTraLLUMU POCCUINCKUX MU MHOCTPAHHbIX
KOMMNaHWM ANA NONYYEeHUA KYNOHHOFO A0X0A4a M NPMPOCTa KanuTana Nnpu yposHe
pUcKa, 6onee HU3KOM, YeM NPU UHBECTULUAX B aKLLUW.

Mpodunb KNueHta

CTpaTerna opMeHTMpOBaHA Ha KOHCEPBATUBHbIX MHBECTOPOB, ABNAOLLUXCA
KBalWId)MLI,MpOBaHHbIMM UHBECTOPaMM, Kenarwnx NHBeCTupoBaTb CpeacTBa B
UHCTPYMEHTbl, HOMUHNPOBAHHbLIE B MHOCTpaHHOﬁ Ba/IlOTe, OXKMAAOLNX HU3KOMN
BO/1aTU/IbHOCTUN nopTd)enﬂ, N CTPpEMALWUNXCA K NONYHEHUIO CcTabunbHoro aoxoaa.

Bantorta cuerta

ponnapsl CLLUA

MuHumanbHaa cymma

50 000,00 ponnapos CLUA

MHBECTUPOBAHUA
[lononHutenbHoe BHeceHue Mpenycmatpusaetca
AEHEeXHbIX cpeacTs B nepuoa
peiicteua floroBopa
YacTtuuHoe usbaTtue (Bbisoa) MpenycmatpuBaetca
AKTUBOB B Nnepuog AencTeus
[orosopa
U3meHeHue cTpaTerum MpenycmatpuBaetca
ynpasneHus
MponoHrauuna florosopa MNpepycmatpuBaetca
Cnocob ynpasneHus AKTUBHOE
WUHBECTULNOHHDI Nnpodunb

NHBECTULIMOHHBIV ropu3oHT | 3 roga

OKunaaemas AOXOAHOCTb

CraBka ®epepanbHoit pesepsHoi cuctembl CLUA +3% (B monnapax CLUA,
rogoBbix) 6€3 yyeTa HasoroB M Bo3HAarpaxkaeHus Ynpasnstowero (6es yyeta
pucka gedonTa KOHTpareHTa/asMmuTeHTa)

MHBECTULUOHHAA AEKNAPALUA

CTaHAapTHOﬁ MHBECTMLI,MOHHOﬁ cTpaTternm ana KBaﬂMd)MLIMpOBaHHbIX UHBECTopoB

Buy&Hold O6auraumm MHOCTPaAHHbIX SMUTEHTOB A8 KBaMPULMPOBAHHbIX UHBECTOPOB

O6beKTbl UHBECTUpOBaHUA

MepeyeHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YnpaBasAoweMy B 40BepUTenbHOe ynpasaeHue KameHtom

LleHHble Bymazu u JeHexcHble Cpedcmea, npedHa3Ha4YeHHble 018 UHeecmuposaHus 8 LjeHHble bymaau.

[oroBop A0BepUTENbHOTO YNpaB/ieHUs LeHHbIMK Bymaramu. Peaakuma Nel4

cTp. 83 n3 125




MepeueHb (coctas) AKTUBOB, KOTOpPbIE BnpaBe npuobpetatb YNpaBAsaoLWMil NPU OCYLLECTBIEHUN AeATEeNbHOCTU NO
ynpas/ieHuUIo LeHHbIMK Gymaramm

Buabl AKTMBOB

[eHexHble CpeacTsBa Ha cyeTax M BO BKNAAAX B KPeAUTHbIX
OopraHn3aumax

LleHHble Bymarn MHOCTPaHHbIX 9MUTEHTOB

MNepeyeHb SMUTEHTOB MAM FPYNN SMUTEHTOB, YbU
ueHHble Bymarn moryT ABnATbCA o6beKTamm
ynpasneHusa, No 0TPac/ieBoMy UM MUHOMY NPU3HAKY

HeT orpaHuuyeHui

LieHHble 6ymarn, gonyuieHHble/He gonyLeHHbIe K
TOpram, BKNIOYEHHbIe/He BKNIOYEHHbIE B
KOTUPOBabHble CMUCKU

LleHHble Bymaru, gonyuieHHble U He A0NYLLEeHHbIe K Topram,
BK/IIOYEHHbIE U He BKOYEHHbIE B KOTUPOBa/ibHbIE CMUCKU

MepeyeHb LOPUAUYECKUX UL, (TPYNN IOPUANYECKUX UL,
no onpegeneHHOMY NPU3HAKY), UbM LieHHble Bymaru B
AOKYMeHTapHoi ¢opme, He aABastomeca
3MMUCCUMOHHBIMMU, BNpaee npuobpeTtatb YNpaBaaoLwmii

HeT orpaHunyeHuni

Bugbl ueHHbIX 6ymar B AOKymeHTapHoU popme, He
ABNAOLMNECA IMUCCUOHHBIMU, KOTOPbIE BMpase
npuobpeTtaTtb Ynpasnsiowmin

HeT orpaHuyeHuni

CTpyKTypa AKTMBOB, KOTOPYIO 0663aH NnoaaepuBaTh YNpaBAsiowWwmii B Te4eHMe CpoKa aencreua Jlorosopa

JeHeXHble cpeacTBa Ha cYeTax U BO BKAajax B
KpeaAUTHbIX OpraHn3sayumnax

Min 0%, Max 100%

LieHHble 6ymaru MHOCTPAHHbIX 3IMUTEHTOB

Min 0%, Max 100%

OrpaHu4YeHMA Ha COOTHOLLUEHUE MeXAay LLeHHbIMU
6ymaraMM Pa3/INYHbIX IMUTEHTOB

Ynpasnsawowmii  BnNpaBe uHBecTMpoBatb Ao 100% oT
CTOMMOCTM AKTUBOB B LLEHHble Bymarn o4HOro SMUTEHTa.

Buabl caenok, Kotopble Ynpasnaiowmii enpase
3aKNo4aTh € NpuHagnexxawmumm KnneHty AKTuBamm,
HaXo4ALWMMUCA B AOBEPUTENLHOM YNPAB/IEHUN

Bce BMAbI CAeNOK, KOTOPbIE COOTBETCTBYIOT AEUCTBYIOLLEMY
3aKoHopgaTtenbcTBy Poccuiickonn dPepepaumm n ycnosusam
JoroBopa  [OBEepUTENbHOrO  ynpaBieHMA  LEeHHbIMU
6ymaramu, B TOM 4ucne Kynaa-npoAarka LEeHHblXx Bymar,
caenku PEMO v np.

OrpaHuuYeHuUA Ha coBeplueHne YNpaBaaowWwmm
OTAENbHbIX BUAO0B CAENOK C NPUHAANENKALNMHU
KnuneHTy AKTUBaMM, HaX0AALMMMUCA B AOBEPUTENLHOM
ynpasneHuu

HeT orpaHunyeHuni

BO3MOXHOCTb 3aKN04eHMNA YNPaBAAIOLWMM CAENOK Ha Ja
TOprax opraHM3aTopa TOProB/M HA PblHKE LLeHHbIX

6ymar

B0O3MOKHOCTb 3aK/N04EeHUA YNPABAAIOWMUM CAENOK He Ja

Ha TOprax opraHM3aTopa TOProB/ax Ha PbIHKE LieHHbIX
6ymar

[oroBop A0BepUTENbHOTO YNpaB/ieHUs LeHHbIMK Bymaramu. Peaakuma Nel4

cTp. 84 n3 125




B03MOXKHOCTb 3aK/l0ueHUA YNpaBasaowmm 61prKeBbixX Het
CPOYHbIX KOHTPAKTOB
B0o3MOXHOCTb 3aKNt04eHUA YpaBaaoLwmm Het

BHeﬁMp)KEBbIX CPOYHbIX KOHTPAKTOB

[oroBop A0BepUTENbHOTO YNpaB/ieHUs LeHHbIMK Bymaramu. Peaakuma Nel4

cTp. 85 mn3 125




MpunoxkeHne Nel13-24
K [loroBopy [,0BEpPUTENLHOTO YNpaBaeHuUs
LEeHHbIMK Bymaramu

ONMUCAHUE

CTaHAApPTHOM MHBECTULIMOHHOM CTpaTerum

Buy&Hold O6auraunm MHOCTPAHHbIX SMUTEHTOB

Llenb nHBECTUPOBAHUA

MonyyeHue foxoLa B pe3ynbTaTe MHBECTUPOBAHMA Ha AUTENbHbIM Nepuog, B
WMHCTPYMEHTbI, HOMWHMPOBaHHbIE B MHOCTPAHHON BasitOTE.

MpuHUMNbI ynpaBneHus

NHBecTupoBaHue B EBpOO6J'IMI'aLI,MVI npenmmyLliectsBeHHo pOCCMVICKMX KOMMNaHui
ANnAa nonyv4yeHnA KYynoHHOro Aoxo4da U NnpupocCTta Kanutaza npu ypoBHe pUCKa,
bonee HU3KOM, YeM Npn NMHBECTULUUAX B aKUUN.

Mpodunb KNMeHTa

CTpaTerva opMeHTUPOBaHa Ha KOHCEPBATMBHbIX MHBECTOPOB, ¥KeatoLWwmx
WHBECTMPOBATb CPEACTBA B UHCTPYMEHTbI, HOMUHUPOBAHHbIE B MHOCTPAHHOM
BA/IOTE, OXKMAAIOLMX HU3KON BONATUABHOCTU NOPTHENA, U CTPEMALLUXCA K
NOAYYEeHWUIO0 CTabUIbHOTO 40X0Aa.

Bantorta cuerta

ponnapsl CLLUA

MuHumanbHaa cymma

50 000,00 ponnapos CLLUA

WHBECTUPOBaHUA
JononHutenbHoe BHeceHue MNpeaycmaTtpusaetca
OEeHEeXHbIX cpeacTB B nepuoa
peiicteua floroBopa
YacTtuuHoe usbsaTtue (Bbisoa) MNpeaycmaTtpusaetca
AKTMBOB B nepuoa AeicTeua
[dorosopa
U3meHeHuMe cTpaTernu MNpepycmatpuBaetca
ynpasneHusa
MponoHrauusa orosopa MpeaycmaTtpusaeTtca
Cnocob ynpasneHus AKTUBHOE
UHBECTULMOHHBIN Nnpodunb

MHBECTULMOHHbIN ropn3oHT | 3 roga

Oxunpgaemas 4OXO4HOCTb

CraBka PepepanbHoit pesepsHoi cuctembl CLUA +3% (B monnapax CLUA,
rofoBblx) 6€3 yyeTa Ha/sI0roB W Bo3HarpaxkaeHus Ynpasnstowero (6e3 yueta
pucKa gedonTa KOHTpareHTa/aMUTeHTa)

JonycTumbli pucK

0,2

OnucaHne foNyCcTUMOro puUcka

HW3KUI PUCK, BO3MOXKHOCTb CHUMKEHUA cTOMMOCTU nopTdensa go 20% ot
nepBoHaYa/IbHbIX MHBECTULMIA Ha MHBECTULMOHHOM FOPU30HTE C NOMPaBKOM HA
BBOA,bI-BbIBOAbI aKTUBOB

[oroBop A0BepUTENbHOTO YNpaB/ieHUs LeHHbIMK Bymaramu. Peaakuma Nel4

MHBECTULMUOHHAA OEKNAPALMA

CTaHAapTHOM MHBECTULMOHHOM cTpaTerum
Buy&Hold O6auraumm MHOCTPaHHbIX SMUTEHTOB

O6beKTbl UHBECTUPOBAHUA
cTp. 86 n3 125




MepeyeHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YNpaBaawowemMy B f0BeputesibHoe ynpasaeHne KameHtom

LleHHble Bymazu u [leHexHbie Cpedcmaa, npedHa3Ha4YeHHble 015 UHBECMUpPOB8aHUs 8 LieHHble Bymaau.

MepeueHb (coctas) AKTUBOB, KOTOpPbIE BipaBe npuobpetatb YNPaBAsaoWMii NPU OCYLLECTBIEHMU [eATeIbHOCTU Mo
ynpas/ieHuUIo LeHHbIMK Bymaramm

Bupabl AKTMBOB

[eHexxHble CpeacTsBa Ha cyeTax M BO BKIA4aX B
KpeauTHbIX OpraHn3aumnax

LleHHble Bymarn MHOCTPaHHbIX 9MUTEHTOB

MNepeyeHb SMUTEHTOB WU FPYNN SMUTEHTOB, YbW LIEHHbIE
6ymaru moryT ABnATbCA 06beKTamMu ynpaBaeHus, no
OTpacneBoOMy UM UHOMY NPU3HAKY

HeT orpaHunyeHuni

LleHHble 6ymaru, gonyweHHble/He aonylieHHble K Topram,
BKNIOYEHHbIe/He BK/OYEHHbIe B KOTUPOBa/bHble CNUCKU

LleHHble Bymaru, gonyuweHHble K Topram, BKAKOYEHHbIe U
He BK/IlOYEHHbIE B KOTUPOBA/IbHble CMUCKKU

MepeueHb OPUAUYECKUX UL, (TPYNN IOPUANYECKUX UL, NO
onpeaeneHHOMY NPU3HaKy), YbM LeHHble 6ymaru B
BOKyMeHTapHoi popme, He ABAAIOLLMECA SIMUCCUOHHBIMM,
snpase npuobpeTaTb Ynpasnaowmii

HeT orpaHunyeHuni

Buabl LeHHbIX 6ymar B AOKYMeHTapHoOW ¢popme, He
ABNAOLMECA SMUCCUOHHBIMM, KOTOPbIE BNpase
npuobpeTtaTtb Ynpasnsowmin

HeT orpaHuyeHuni

CTpyKTypa AKTMBOB, KOTOPYIO 0663aH NnoaaepuBaTh YNpaBasiowWwmii B Te4eH1e CpoKa aencreua Jlorosopa

[eHeXHble cpeacTBa HA cYeTaxX U BO BK/1IafaxX B KPeAUTHbIX
opraHnsauunax

Min 0%, Max 100%

LieHHble 6ymaru MHOCTPAHHbIX 3SMUTEHTOB

Min 0%, Max 100%

OrpaHu4YeHMA Ha COOTHOLLUEHUE MeXAay LLeHHbIMU
6ymaraMM Pa3/INYHbIX 9IMUTEHTOB

Ynpasnsawowmii Bnpase WHBecTMpoBaTb A0 100% o1
CTOMMOCTM AKTUBOB B LLeHHble Bymarn 04HOro aMm1TeHTa.

Buabl caenok, Kotopble Ynpasnaiowmii Bnpase 3akno4aTbh
C npuHagnexxawmnmm KnneHty AKTUBaMM, HaxoAALWMMUCA
B 4,0BEepUTENbHOM yNnpaBaeHUmn

Bce BUAbl  CAOENOK, KOTOpble  COOTBETCTBYIOT
aencreytowemy 3aKOHO4ATEeNbCTBY Poccuiickomn
®epepaumm n ycnosuam [orosopa [0BEpUTENIbHOMO
yrnpaBAeHnA LeHHbIMW Bymaramu, B TOM 4ucie Kynasa-
npoaarka LeHHbIx bymar, caenku PEMNO u np.

OrpaHuYeHuA Ha coBepLueHUe YNPaBAAIOLUM OTAe/IbHbIX
BUAOB CAENOK C NpUHagneKawmmm KnueHty AKTusamm,
HaxXo4ALWMUMUCA B AOBEPUTENBHOM YNPAB/IEHUN

HeT orpaHuyeHui

[loroBop A0OBEpPUTENbHOIO YNpPaBAeHUa LeHHbIMM 6ymaramu. Pesakums Nel4 cTp. 87 n3 125




B0O3MOKHOCTb 3aK/N04eHUA YNPaBAAIOWMUM CAENOK HA Ja
TOprax opraHvM3aTopa TOProB/iM Ha pPbiHKe LLeHHbIX 6ymar
B0O3MOXHOCTb 3aKN04MeHNA YNPaBAAIOWMM CAEe10K He Ha Ja
TOprax opraHM3aTopa TOProB/IM Ha PbiHKe LLeHHbIX 6ymar
B03MOXKHOCTb 3aK/oueHUA YNpaBasowmm 61prKeBbixX Het
CPOYHbIX KOHTPAKTOB

BO3MOKHOCTb 3aK/N04eHUA Ynpasasiowmm BHe6upkesbix | Het

CPOYHbIX KOHTPAKTOB

[oroBop A0BepUTENbHOTO YNpaB/ieHUs LeHHbIMK Bymaramu. Peaakuma Nel4

cTp. 88 3 125




MpunoxkeHne Ne13-25
K [loroBopy [,0BEpPUTENLHOTO YNpaBaeHuUs
LEeHHbIMK Bymaramu

ONMUCAHUE

CTaHAApPTHOM MHBECTULIMOHHOM CTpaTerum

Buy&Hold O6aurauumn

Llenb nHBECTUPOBAHUA

MonyyeHune goxoaa B pesybTaTe MHBECTMPOBAHMA B 06/1Mraumm Ha SANTENbHbIN
nepuoa,.

MpuHUMNbI ynpaBneHus

NHBecTupoBaHue B o6nmrau,mm pOCCMVICKMX KOMMNaHui Aana nonyyvyeHua
KYNOHHOro goxo4da n NnpupocCTa Kanutanaa npu yposHe puUCKa, 6onee HU3KOM, YeM
npu MHBECTUUUAX B aKUUN.

Mpodunb KNMeHTa

CTpaTervMa opMeHTUPOBaHA Ha KOHCEPBATMBHbIX MHBECTOPOB, OXMAAOLLMX
HW3KOM BONATU/IbHOCTM NOPTdENA U CTPEMALLMXCA K NONYHEHMIO CTabnIbHOTO
foxoAa

BantoTa cuerta

ponnapsl CLUA

MuHumanbHaa cymma

50 000,00 ponnapos CLLUA

WHBECTMPOBaHUA
JononHutenbHoe BHeceHue MNpeaycmaTtpusaetca
AEeHeXXHbIX cpeacTs B nepuoa,
peiicteua floroBopa
YacTtuuHoe usbsaTtue (Bbisoa) MNpeaycmaTtpusaeTca
AKTMBOB B nepuoa AeicTeua
[dorosopa
U3meHeHuMe cTpaTernu MNpepycmatpusaetca
ynpasneHua
MponoHrauusa forosopa MNpeaycmaTtpusaeTtca
Cnocob ynpasneHus AKTUBHOE
MHBECTULMOHHBIN Nnpodunb

MNHBECTULIMOHHBIM ropu3oHT | 3 roga

Oxunpgaemas 4OX04HOCTb

CraBka PegnepanbHoit pesepsHoi cuctembl CLUA +3% (B monnapax CLUA,
rofoBbix) 6€3 yyeTa Haf0roB W Bo3HarpaxkaeHus Ynpasnstowero (6e3 yueta
pucKa aedonTa KOHTpareHTa/aMUTeHTa)

JonycTmblit puck

0,2

OnucaHne AONYCTMMOro pUcKa

HW3KUI PUCK, BO3MOXKHOCTb CHUMKEHUA cTOMMOCTU nopTdensa go 20% ot
nepBoHaYa/ibHbIX MHBECTULMIA Ha MHBECTULMOHHOM FOPU30HTE C NOMPaBKOM HA
BBOJ,bI-BbIBOAbI aKTUBOB

[oroBop A0BepUTENbHOTO YNpaB/ieHUs LeHHbIMK Bymaramu. Peaakuma Nel4

MHBECTULMUOHHAA OEKNAPALNA

CTaHAapTHOM MHBECTULMOHHOM CTpaTerum

Buy&Hold O6aurauuu

O6beKTbI UHBECTUpPOBaHUA

cTp. 89 n3 125




MepeyeHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YNpaBaawowemMy B f0BeputesibHoe ynpasaeHne KameHtom

LeHHble Bymazu u [eHexcHble Cpedcmea, npedHa3HaYyeHHble 0114 UH8eCmuposaHuA 8 LieHHbie bymazu.

MepeueHb (coctas) AKTUBOB, KOTOpPbIE BipaBe npuobpetatb YNPaBAsaoWMii NPU OCYLLECTBIEHMU [eATeIbHOCTU Mo
ynpas/ieHuUIo LeHHbIMK Bymaramm

Bupabl AKTMBOB

[eHeXKHble cpeacTBa Ha cHeTax M BO BKAA4aX B KPeaUTHbIX
OpraHn3aumnax

O6nvraymm

MNepeyeHb 3IMUTEHTOB UM FPYNN SMUTEHTOB, YbM
LeHHble 6ymaru moryT aBAATbCA 06beKTamum
ynpasneHus, No 0TPacieBoOMy UAU UHOMY NPU3HAKY

HeT orpaHuyeHuni

LleHHble 6ymaru, gonyweHHble/He gonyleHHble K
TOpram, BK/OUEHHble/He BKNIOUYEHHbIe B
KOTUPOBa/bHble CMUCKU

LieHHble Bymaru, AONyLLIEHHbIE U He AONYLLEHHbIE K TOPram,
BK/NOYEHHbIE U He BK/IIOYEHHbIE B KOTUPOBaA/IbHbIE CMUCKM

MNepeyeHb opuagUUecKkux auy, (rpynn topuandeckmx
vy, No onpeaeneHHOMY NPU3HAKY), YbM LleHHble
6ymaru B fOKymeHTapHOU ¢popme, He ABAsIOWMecs
3MUCCUOHHDbIMU, BNpaBe npuobpeTtatb Ynpasnatowmi

HeT orpaHuyeHuni

Bugbl LeHHbIX 6ymar B AOKymeHTapHoU popme, He
ABNAIOLMNECA IMUCCUOHHBIMU, KOTOPbIE BMpaBe
npuobpeTtaTtb Ynpasasiowmi

HeT orpaHuyeHui

CTpyKTypa AKTMBOB, KOTOpYIO 06513aH NOAAEPKMUBATb YNPaBAAIOLLMIA B TeUEHUE CPOKA AelCTBUA HACTOALLEero

[orosopa

JeHeXHble cpeacTBa Ha cYeTax U BO BKAajax B
KpeaAUTHbIX OpraHn3ayumnax

Min 0%, Max 100%

O6nuraumm

Min 0%, Max 100%

OrpaHu4YeHnA Ha COOTHOLLUEHUEe MeXAay LLeHHbIMKU
6ymaraMM Pa3/INYHbIX 9IMUTEHTOB

Ynpasnatowmii Bnpase nHeectuposaTb A0 100% oT cToumocTtu
AKTUBOB B LLeHHble Bymarn 04HOro sMUTEHTA.

Bugbl caenok, Kotopble Ynpasasowmii Bnpase
3aKao4aTh ¢ NpuHaanexxawmmm KnmeHty AKTuBamum,
HaXoAAWMMUCA B AOBEPUTEIBHOM YNpaB/eHUn

Bce BMAbI CAENOK, KOTOPble COOTBETCTBYIOT AENCTBYHOLLEMY
3aKoHogaTtenbcTBy Poccuiickon depepaumm u  ycnosuam
[Jorosopa f0BepuTENBHOTO YyNpaBAeHUA LeHHbIMU Bymaramu,
B TOM YMC/ie Kynaa-npogaka ueHHbix bymar, caenkm PEMNO un

np.

OrpaHuuYeHuMA Ha coBepLlueHne YNpasaaowmm
OTAENbHbIX BUAOB CAENOK C NPUHAANENKALNMHU

HeT orpaHuyeHunit

[oroBop A0BepUTENbHOTO YNpaB/ieHUs LeHHbIMK Bymaramu. Peaakuma Nel4

cTp. 90 n3 125




KnuneHty AKTMBamMu, Haxo4ALWMMMUCA B
A0BEepUTEIbHOM ynpaB/eHUn

B0O3MOXXHOCTb 3aK/IloueHUA YNPaBAAOWMUM CAEN0K Ha
TOprax opraHM3aTopa TOProB/iu Ha PbIHKE LieHHbIX
6ymar

[a

BO3MOKHOCTb 3aK/l0UEeHUA YNPaBAAIOLWMM COENOK He
Ha Toprax opraHU3aTopa TOProB/Y Ha PbIHKE LeHHbIX
6ymar

[a

BO3MOXHOCTb 3aKNO4EeHUA YNpaBAAIOWMM
6Mp)KEBbIX CPOYHbIX KOHTPAKTOB

Het

BO3MOXHOCTb 3aK/l0ueHNA YNPaBAAIOWUM
BHEBUPIKEBbIX CPOUHbIX KOHTPAKTOB

Het

[oroBop A0BepUTENbHOTO YNpaB/ieHUs LeHHbIMK Bymaramu. Peaakuma Nel4

cTp. 91 m3 125




MpunoxkeHne Ne13-26
K [loroBopy [,0BEpPUTENLHOTO YNpaBaeHuUs
LEeHHbIMK Bymaramu

ONMUCAHUE

C'raH,qap'rHoﬁ MHBECTMLI,VIOHHOﬁ cTpaTternu ana KBaI'IVId)MLI,VIpOBaHHbIX UHBECTopoB

OnTumManbHbIN BbiI6Op

Llenb nHBECTUPOBAHUA

MonyyeHne f0X04a OT aKTUBHbIX OnepaLmii Ha robaNbHbIX PUHAHCOBLIX U
TOBapPHbIX PbIHKAX C GMHAHCOBLIMU MHCTPYMEHTaMM (NPEUMYLLECTBEHHO
o6auraumaAMm, akUMAMM U/Man nasmmu(akumamm) MHOCTPaHHbIX BUPIKEBbIX
MHBECTULMOHHbIX GOHAOB Ha MHOCTPaHHbIE KOMMNAHWN U NPOU3BOAHbLIMM
MHCTPYMEHTaMM), @ TaK}Ke 33 CYET POCTa CTOMMOCTU GUHAHCOBBIX MHCTPYMEHTOB
M NOJIYYEHUA BbINAAT MO HUM.

MpuHUMNbI ynpaBneHus

MHBeCTMpOBaHME M aKTUBHbIE OMepaLmm NPeMMyLEecTBEHHO ¢ obavraumamm, a
TaK¥Ke MHBeCTUPOBaHMeE B Nau (aKLMM) MHOCTPAHHbIX BUPIKEBbIX
WMHBECTULMOHHbIX GOHAOB, LLEeHHble Bymarn KOTopbIX TOPryOTCA Ha Bupe.

Mpodunb KNueHta

CTpaTterMa opmeHTMpPOBaHa Ha KBaANMPUUMPOBAHHbLIX MHBECTOPOB, OXUAAIOLLNX
aKTMBHOTO ynpasaeHUA noptdenem C BO3MOMKHOCTbIO BK/AOYEHUA B €r0 COCTaB
LWMPOKOFO MepeyHs aKTMBOB pPa3/IMYHOTO YPOBHA pPUCKa, AuBepcudurKaumm
noptdens n NpoBeAeHMA onepaLnin Ha rnobanbHbIX PbIHKaX.

BantoTa cuerta

ponnapsl CLUA

MuHumanbHaa cymma

100 000,00 gonnapos CLLUA

MHBECTUPOBAHMUA
[JononHutenbHoe BHeceHue MNpeaycmaTtpusaetca
OEHEeXHbIX cpeacTB B nepuop,
peiicteua floroBopa
YacTtuuHoe usbaTtue (Bbisoa) MNpepycmatpuBaetca
AKTMBOB B nepuoa AeicTeua
[dorosopa
U3meHeHuMe cTpaTernu MNpepycmatpuBaeTca
ynpasneHusa
MponoHrauusa forosopa MpeaycmaTtpusaeTtca
Cnoco6 ynpasneHusn AKTUBHOE
WNHBECTULMOHHDII Nnpodunb

MNHBECTULIMOHHBIN rOpu3oHT | 3 roaa

Oxunpgaemas 4OX04HOCTb

5% (B monnapax CLUA, rogoBbix) 6€3 yyeta Ha/fioros M BO3HArparkaeHun
Ynpasnaouwero (6e3 yyeta pucka gedonTta KOHTpareHTa/sMmuTeHTa)

MHBECTULMUOHHAA OEKNAPALNA

CTaHpapTHO MHBECTULIMOHHOM CTpaTernm Ana KBaaudpuumMpoBaHHbIX UHBECTOPOB

OnTumanbHbIN BbiI6Op
O6beKTbl UHBECTUpPOBaHUA

MepeueHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl Ynpasasawwemy B 40BeputesnbHoe ynpasaeHne KaneHtom

LeHexcHbie Cpedcmea
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MepeueHb (cocTaB) AKTMBOB, KOTopbie BipaBe NpuobpeTaTb YNpaBaAoLWwmMiA NPy OCyLLECTBIEHUUN AeATeNbHOCTU NO
ynpaBAeHUIo LeHHbIMu 6ymaramu

Bupabi AKTMBOB

[eHexHble CpeacTsa Ha cyeTax M BO BKAAZ4aX B KPeAUTHbIX
opraHu3saumsx,

AKuun,
O6nvraymm,

Man (AKLMM) MHOCTPAHHBIX BUPIKEBBIX MHBECTULMOHHbIX
¢$oHA0B, NPON3BOAHbIE PUHAHCOBLIE MHCTPYMEHTDI.

MepeyeHb SMUTEHTOB MAN FPYNN SMUTEHTOB, UYbM
ueHHble 6ymarn moryT AaBnATbcA o6beKTamu
ynpasneHusa, No 0TPacieBoMy UM MUHOMY NPU3HAKY

HeT orpaHuyennit

LieHHble 6ymaru, gonyuieHHble/He gonyleHHble K
TOpram, BKAOUYEHHble/He BK/IOUEHHbIE B
KOTUPOBa/ibHble CINCKKU

LleHHble Bymaru, AoNyLWeHHbIe U He JONYLLEHHbIE K TOPram,
BK/IIOYEHHbIE U HE BK/IIOYEHHbIE B KOTUPOBAJ/IbHbIE CMMCKM

MNepeyeHb lOpUAUYECKUX NuL, (rpynn ropuandecKkux
JML, No onpeAeieHHOMY NPU3HAKY), YbM LieHHble
6ymaru B fOKymeHTapHOU ¢popme, He ABAsIOWMecs
3MUCCUOHHDbIMU, BNpaBe npuobpertatb YnpaBaaoLwmin

HeT orpaHuyeHnit

Bugbl LeHHbIX 6ymar B AOKymeHTapHoU popme, He
ABNAOLMNECA SIMUCCUOHHBIMU, KOTOPbIE Brpase
npuobpeTtaTtb Ynpasnaowmin

HeT orpaHuyeHnit

CTpyKTypa AKTUBOB, KOTOpYIO 06:A3aH Nnoaaep KuBaTb YNPaBaAlowWmMii B TeUeHMe CPOKa AelCTBUA HACTOALLEro

Aorosopa

[eHeXHble cpeacTBa Ha c4eTax U BO BKAapax B
KpeAUuUTHbIX OpraHn3aymax

Min 0%, Max 100%

O6aurauum

Min 0%, Max 100%

AKuumn

Min 0%, Max 100%

Nau (AKuMn) MHOCTpaHHbIX BUPIKEBbIX
MHBECTULMOHHBIX GOHA0B

Min 0%, Max 100%

MpoussoaHble GUHAHCOBbBIE UHCTPYMEHTDI

Min 0%, Max 100%

OrpaHu4YeHMA Ha COOTHOLLEHNEe MeXAay LeHHbIMU
6ymaraMM Pa3/INYHbIX 9IMUTEHTOB

Ynpasnatowmii Bnpase nHeectMposaTb A0 100% oT cToumocTtu
AKTWBOB B LLeHHble Bymarn 04HOro sMUTEHTA.

Buabl caenok, Kotopble Ynpasnaiowmii enpase
3aK/04aTh ¢ NpUHagnexxawmnmm Knnenty AKTusamm,
HaXo4ALWMMMUCA B AOBEPUTENIbLHOM YNPaAB/EHUH

Bce BMAbI CAENOK, KOTOpble COOTBETCTBYIOT AENCTBYHOLLEMY
3aKoHogaTtenbcTBy Poccuiickon depepaumm u  ycnosuAm
[oroBopa foBepuUTENbHOMO YyNPaBAEHUSA LLEeHHbIMW Bymaramu,
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B TOM Ync/ie Kynaa-npogaka UeHHbIx bymar, caenku PEMO m

np.

OrpaHuyeHnA Ha coBepLieHUe YnpaBasiowmm
OTAENbHbIX BUAOB CAENOK C NPUHAANEXKALWMMN
KnuneHty AKTMBamu, HaxoaALWMMMUCA B
A0BepUTeIbHOM ynpaBieHUn

HeT orpaHuyennit

BO3MOKHOCTb 3aK/N0UeHUA YNPaBAfaIoOWUM CAENOK Ha
TOprax opraHu3aTopa TOProB/n Ha pPbiHKE LeHHbIX
6ymar

[a

B03MOXHOCTb 3aK/1l04eHUA YNPABAAIOLWMUM CAENOK He
Ha TOprax opraHM3aTopa TOProB/aU Ha PbIHKE LieHHbIX
6ymar

[a

BO3MOXHOCTb 3aKN04eHMA YNpaBaaoLWwmm
GMp)KeBbIX CPOYHbIX KOHTPAKTOB

[a

B0o3MOKHOCTb 3aKN04eHUA Ynpasasaiowmm
BHE6MPIKEBbIX CPOYHbIX KOHTPAKTOB

[a
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MpunoxkeHne Ne13-27
K [loroBopy f,0BepUTENLHOTO YNpaBaeHua
LEeHHbIMK Bymaramu

ONMUCAHUE

CTaHAApPTHOM MHBECTULIMOHHOM CTpaTerum

PaHTbe

Llenb nHBECTUPOBAHUA

MonyyeHne poxopa OT POCTA CTOMMOCTM aKTMBOB, PEryasapHOro KynoHHOro
Aoxo4a no o6amraymam n/mnm gMBMAEHAOB Mo akumMaAM. KynoHHbI goxoa n/mam
AMBUAEHAbl nNepeBoaaTcs KAMEeHTy OfMH pa3 Mo WUCTEYEHUM  KaXKAoro
KaNeHAApPHOro Noyroana, Npu ycnosumn dakTMYeckoro nx nonyyerus s MNoptodens
KnveHTa fo AaTbl COOTBETCTBYOWEN BbINAAThl KAMeHTy.

MpuHUUNbI ynpaBneHus

CTpaTterua npegnosaraeT akKTMBHOE ynpaeneHue noptdenem obauraumin (po
100% oT CTOMMOCTM YMCTbIX AKTMBOB), @ TaKXKe aKUWi U SeN03UTapPHbIX PACNUCOK
(o 20% oT CTOMMOCTM 4MCTbIX AKTMBOB), B TOM 4MCae BapbUpOBaHWE [01U
KNaccoB aKTMBOB B AOMNYCTUMbIX WHBECTULUMOHHOW [AeKnapauuen [AoNAX.
ObnurauMoHHan YacTb NPEUMYLLECTBEHHO MHBECTUPYETCA B IMKBUAHbLIE BbINYCKM
pybnesbix obauraumii. B 3aBUCMMOCTM OT KOHBIOHKTYPbI PbIHKA YNpasastowmi
AeNnaeT akLeHT IMBb0 Ha NepBUYHBIX PA3MELLLEHUSAX, MO0 Ha MOUCKE NHTEPECHbIX
BO3MOXHOCTEN HA BTOPUYHOM PbIHKeE.

OCHOBHbIMW MOAXOL4AaMM CTPATErMM ABAAKOTCA AHANM3 KPEOUTHOro KayecTsa
9MUTEHTA, ynpasaeHne p,ropau,meﬁ n ,D,VIBepCMd)MKaLI,MFl adKTUBOB.

[na  [ONONHWTENbHOrO AO/JFOCPOYHOTO WMCTOMHMKA 40X04a B CTpaternu
MCNO/b3YHOTCA aKLMKN U AEeMN03UTaPHbIE PACUCKM POCCUICKMX IMUTEHTOB (80 20%
oT CTOMMOCTU YMCTbIX AKTMBOB). AKLMM M Aeno3uTapHbIe Pacnucku He ByayT Ha
NOCTOAHHOM OCHOBE BXOAMUTb B CTPYKTYPY MopTdens. [lons gaHHbIX akTMBOB byaeT
HapawmBaTbCA Ha NageHWM pbiHKa AMBO B CAyYae 3HAYMTENbHOrO YAydLLEeHUN
dyHOaMeHTaNbHbIX MOKasaTenei 3MUTEHTOB MAU POCCUMCKON 3IKOHOMMUKM B
Lesom.

[JoxogHoctb no Moptdento Gopmupyerca M3 KynoHHOro foxoha (onpeaensercs
3MUTEHTOM U NABAAETCA MNOCTOSHHOW cocTasaswowein pocta Moptdens),
OVBMAEHAOB MO aKUMAM M pesy/abTaTa U3MeHEeHUA LeHbl AKTMBOB (3aBUCUT OT
CUTYyaUMM Ha PbIHKE B LLesIoM).

MNpodunb KNueHta

CTpaterMa OpMEHTUMPOBAHA Ha [O/TOCPOYHbIX MHBECTOPOB, LENbI KOTOPbIX
ABNAETCA MONyYeHUe PeryiapHoOro AeHeXHOro MOoToKa, 3apaboTaHHOro Ha
$OHO0BOM pbIHKE OT KYMOHHOro goxoAa no obauraumam v AMBUAEHAOB NO
akumam. MHBecTop A0/MKeH 6blTb OPUEHTUPOBAH HA KayecTBEHHble aKTUBbI
(KpeguTHble pUCKK), HO 06/11a4aTb YMEPEHHOW TOIEPAHTHOCTBIO K PbIHOYHOMY
PUCKY POCCUMCKUX 0BAUraumnii u akumi, Tak Kak B cneacTBme PbIHOYHbLIX PUCKOB
MOMET BO3HMKHYTb OTpMLATENbHAA Nepeol,eHKa CTOMMOCTM YMCTbIX AKTUBOB.

BantoTa cuera

py6am

MuHMMmanbHaa cymma

2 000 000,00 py6neit

MHBECTUPOBaHUA
[ononHutenbHoe BHeceHue MpeaycmaTtpurBaerca
AEHEeXHbIX CPeACcTs B nepuos

peiicteua floroeBopa

YactnuHoe usbatue (BbiBoA) MpeaycmaTtpuBaeTca

AKTUBOB B nepuoa Aeicreuns
[orosopa
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N3meHeHue cTpaTermm
ynpaeneHus

MpeaycmaTtpurBaerca

MponoHrauuna [lorosopa

MNpepycmatpusaetca

BbIBOA, NO/NYYEHHOTO KYNOHHOro
[oxoaa U AUBUAEHO,0B

BblBOo4, KYNOHHOTO Aoxofa W/van AMBMAEHAOB, GaKTUUECKM MONYYEHHbIX B
MopTdenb KnveHTa B TeyeHMe KaneHZAPHOro Noayrogma OT SMUTEHTOB LLeHHbIX
bymar, Haxogawmxca B MopTdene KnueHTa, ocywecTBAAeTcA Ha nocnegHue
M3BecTHble Ynpasnsawowemy OaHKOBCKME pekBu3UTbl KaneHTa, cBeAeHuA o
KOTOPbIX KAMEHT MMCbMEHHO CO0bLWMA YNpaBAstoLLEMY.

YKaszaHHbI1 BbIBOA, KYMOHHOrO [0X043 W/UAW AUBUAEHLAOB OCYLLECTBAAETCS
Ynpasnsiowum B TedeHue 10 ([ecAatv) paboumx AaHelt ¢ AaTbl OKOHYaHMA
KaneHAapHoro nosyroaus, B8 Kotopom B MopTdenb KaveHta dakTuueckn 6bin
MOIyYEeH KYMOHHbIA AOX04 U/Un ANBUAEHAbI.

Bbinnathl ocyuiectsaaoTcA B BanoTe cyeta, AnA  Yero YnpasnasaoLui
ocyuiectsifer KoHBepTauMio B BanoTy cuyeta Mosiy4eHHOro KynoHHOro 40Xo4a
n/vnn AMBMAEHAOB B BanloTe, OTIMYHOM OT BantoThl cyeTa.

KnneHT, noanucbiBasa 3asBneHMe O Bblbope WMHBECTULMOHHOM CTpaTerMm u
MPUCOEOMHAACE K YCI0BMAM Hactoswen CraHAapTHOW WMHBECTULMOHHOM
cTpaTermu, U 4o AaTbl BbIXOAA M3 HEE BKJ/IIOYMTE/IbHO, COM/IallaeTcs C TEM, YTO Mo
UTOram KaKAoro KasieHAapHoro noayroavs B agapec Ynpasasiowero UM nogaHo
TpeboBaHMe 0 BbiBOAE AKTMBOB B BUAE KYNOHHOIO A0X0A4a W/WAn AMBMAEHLOB,
daKTMueckn nonydeHHbix B [lopTdenb KaveHTa B TeyeHWe KaneHZapHoro
noayroams.

Cnoco6 ynpasneHusn AKTUBHOE
WNHBECTULMNOHHDII npodunb
MNHBECTULIMOHHBIM ropu3oHT | 3 roaa

OKnaaemas AOXOAHOCTb

KntoueBan ctaBka baHKa Poccum +3% (B py6asx, rogosbix) 6e3 yueta Hanoros un
BO3HarpaxaeHus Ynpasnsiowero (6e3 yyeta pucka gedonra
KOHTpareHTa/amuTeHTa)

JonycTumblii puck

0,3

OnuncaHne gonycTMMOro pucka

YMmepeHHbI, BO3SMOKHOCTb CHUMKEHUA cToumocTu noptdena no 30% ot
nepBOHaYa/bHbIX MHBECTULMIA HAa UHBECTULIMOHHOM FOPU3OHTE C MONPaBKOM Ha
BBOA,bl/BbIBOAbI aKTUBOB

MHBECTULUMOHHAA OEKNAPALMUA
CTaHpapTHO MHBECTULMOHHOM CTpaTerum
PaHTbe

O6beKTbl UHBECTUPOBAHUA

MepeyeHb AKTUBOB, KOTOPble MOryT 6bITb NepeAaHbl YNpaBasawwwemMy B foBepuTesibHoe ynpasaeHne KameHtom

LleHHble Bymazu u [leHexHble Cpedcmea, npedHa3HaYeHHbIe 015 UHBECMUPOBAHUSA 8 UeHHble bymazu.

MepeueHb (cocTas) AKTUBOB, KOTOpblie BNpase NpuobpeTtaTb YNpasaaowmii Npu ocyLLecTBIeHUU AeATeNbHOCTU NO

ynpaBAeHUo U4eHHbIMU 6yma ramum
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Buabl AKTMBOB

[eHexXHble cpesiCTBa Ha cYeTax M BO BKNALAX B KPEAUTHbLIX
opraHusaumax

O6nuraumm, umetowme, NMH60 SMUTEHTbI KOTOPbIX UMEIOT
PENTUHT HEe HUXKE CYBEPEHHOI0, CHUMKEHHOTO Ha TPU
cTyneHu

MHble 0banraumm, LONYLWEHHbIE K OPraHNM30BaHHbIM
Topram

AKLIMWN POCCUNCKMX SIMUTEHTOB

[enosnTtapHble pacnucKku Ha akLUM POCCUACKUX U
WMHOCTPaHHbIX SMUTEHTOB

MepeyeHb SMUTEHTOB MUK FPYNN SMUTEHTOB, YbM LieHHbIE
6ymaru MoryT ABAATbCA 06beKTaMM ynpasieHus, no
0TpacneBoMy WU MHOMY NPU3HAKY

HeT orpaHuyeHui

LieHHble 6ymaru, gonyuieHHble/He gonyLeHHble K
Topram, BKNOYeHHble/He BKNOUYEeHHble B KOTUPOBa/bHble
CMUCKKU

LleHHble Bymaru, oonyweHHble U He AONYLLEHHbIE K
TOPram, BK/IOYEHHbIE W HE BK/IIOYEHHbIE B KOTUPOBA/IbHbIE
CMUCKK

MepeyeHb LOPUAUYECKUX UL, (TPYNN IOPUANYECKUX UL,
no onpegeneHHOMY NPU3HAKY), UbU LieHHble Bymaru B
[OKYMeHTapHoi ¢opme, He aBastowmeca
3MMUCCUMOHHBbIMMU, BNpase npuobpeTtatb YNpasaaowmii

HeT orpaHuyeHnit

Bugbl LeHHbIX 6ymar B AOKymeHTapHoU popme, He
ABNAIOLMNECA IMUCCUOHHBIMU, KOTOPbIE BMpaBe
npuobpeTtaTtb Ynpasasiowmi

HeT orpaHuuyeHnit

CTpyKTypa AKTMBOB, KOTOPYIO 0643aH noaaepK1BaTh YNpaBAAloLWMiA B Te4eHMe CPOKA AEeACTBUA HACTOALLEro
Aorosopa

[eHeXHble cpeacTBa Ha cYeTax U BO BKlagax B
KpeAUuUTHbIX OpraHn3aymax

Min 0%, Max 100%

06nurau,uu unmverwuwue, NM60 3MUTEHTDI KOTOPbIX UMeloT
peﬁTMHl’ He HUXXe cyBepeHHOoro, CHUXXeHHoOro Ha Tpu
CTyneHu

Min 0%, Max 100%

WHble 06nurauunm, gonyuieHHble K OpraHM3oBaHHbIM
TOopram

Min 0%, Max 35%

AKUMU POCCUIICKMX IMUTEHTOB

Min 0%, Max 20%

[enosutapHblie pacnmcKu Ha aKL MU POCCUMCKUX U
MHOCTPAHHbIX SMUTEHTOB

Min 0%, Max 20%

[eHexXHble cpeacTBa Ha cyeTax U BO BKNa[ax B
KpeAUTHbIX OpraHu3aumax

Min 0%, Max 100%

OrpaHU4YeHUA Ha COOTHOLUEHUE MeXAY LLleHHbIMU
6yM3I‘aMM Pa3/INYHbIX SIMUTEHTOB

Ynpasnfawowmii  Bnpase wWHBectMpoBatb Ao 20% o1
CTOMMOCTM 4mnCTbIX AKTMBOB B LleHHble bymaru ogHoro
SMUTEHTA, 33 UCKAoYeHnem LleHHbIx Bymar Poccuitckom
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depepaumm, NnpuobpeTeHne KOTopbIX BO3MOXKHO Ao 100%
oT CTOMMOCTU YUCTbIX AKTMBOB

JononHutenbHble orpaHUyYeHusn

O6wan coBOKYNHOCTb NPUObpeTeHHbIX B MNMopTdenb UHbIX
obauraumin, [ONYLWLEHHbIX K OPraHM30BaHHbIM TOpram,
M/MAN  aKuMi  POCCUMACKMX  SMUTEHTOB U /uam
OEeno3nUTapHbIX PacnMCOK Ha aKUuUM  POCCUMCKUX W
WHOCTPAHHbIX SMUTEHTOB He A0J/IKHA npeBblwaTb 35 % ot
CTOMMOCTU YNCTbIX AKTUBOB

Buapbl caenok, Kotopblie YnpasnawLwmii Bnpase
3aKnouaTh ¢ NpUHagnexawmmm KnmeHty AKTusamm,
HaxoAAWMMUCA B AO0BEPUTENbHOM YNpaBAeHUU

Bce BUAbI CLENOK, KOTOpble COOTBETCTBYIOT
OencTeylowemy 3aKoHO4ATeIbCTBY Poccuiickom
depepaumm u ycnosuam [orosopa LOBEPUTENBHOMO
yNpaB/ieHUs UEHHbIMM Bymaramu, B TOM 4yucae Kynasa-
npofaaa LeHHblx 6ymar, caenku PEMO u np.

OrpaHUyYeHUA Ha coBeplueHne YNpaBAaoLWmm
OTAeNbHbIX BUAOB CAENOK C NPUHagNexKawmmm Knnenty
AKTUBaMM, HAXOAALWMMMUCA B f0BEPUTE/IBHOM
ynpasneHuu

HeT orpaHuyeHui

B0o3MOXKHOCTb 3aKNI04eHUA YNPaBAAOLWMM CAENOK Ha [a
TOprax opraH1M3aTopa TOProB/M Ha PbIHKe LLeHHbIX 6ymar
BO3MOXHOCTb 3aKN04eHUA YNpaBAalowWmm caenok He Ha | [la
TOprax opraHusaTopa TOproB/v Ha pbiHKe LeHHbIX 6ymar
B03MOXKHOCTb 3aK/l0ueHUA YNPaBAAOWUM 61pKeBbIX Het
CPOYHbIX KOHTPAKTOB

B0O3MOXHOCTb 3aKN04eHUA YNpaBAaoLWmm Het

BHEOGMPIKEBbIX CPOUHDbIX KOHTPAKTOB
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MpunoxkeHne Ne13-28
K [loroBopy [,0BEpPUTENLHOTO YNpaBaeHuUs
LEeHHbIMK Bymaramu

ONMUCAHUE

CTaHAApPTHOM MHBECTULIMOHHOM CTpaTerum
AKUMM KOMNaHUU Manon u cpegHei Kanutanmsaumm (Mid-Small Cap)

Llenb nHBECTUPOBaAHUA

MonyyeHne poxoma OT POCTa CTOMMOCTM AKUMIA M BO3MOMHbBIX AUBUAEHAHbIX
BbIMNAAT NO aKUMAM.

MpuHUUNbI ynpaBneHus

CrpaTterna npegnonaraet wuHsectupoBaHme Ao 100 % AeHeXHbIX Ccpeacts
noptdens B aKUMM C HU3KOW NIMKBUAHOCTbIO U HEBO/bWIMM 06BEMOM TOProB
(akumm asmutenTos Il u lll swenoHos).

Bbibop akuuii B noptdens byaeTt ocywecTBAATLCA Ha OCHOBE QYHAAMEHTAIbHOIO
aHaNM3a SMMUTEHTOB C OXWMAAHMEM POCTAa CTOMMOCTM aKUMM Ha AAUTEbHOM
rOpU3oHTE.

[JoxogHocTb no noptoento GopmupyeTca M3 pesyabrata U3MEHEHUA CTOMMOCTH
aKUMI 1 MOAYYEHUA AUBUAEHOHBIX BbINAT.

Mpodunb KNneHta

CTpaTerMa OpWEHTMPOBaHa Ha AOATOCPOYHbLIX MHBECTOPOB, LLE/IbIO KOTOPbIX
ABNAETCA MOJIyYeHWe A0X0A4a OT YBE/AMYEHMA CTOMMOCTM aKUMA M MonyyeHun
AMBUAEHAOHbIX BbINAAT. MHBECTOP fo/KeH 06134aTb BbICOKO TONIEPAHTHOCTLIO K
PbIHOYHOMY PUCKY aKUMi, TaK KaK BC/IeACTBME PbIHOYHbBIX PUCKOB MOXET
BO3HWMKHYTb OTPML,ATE/IbHAA CTOMMOCTb aKTMBOB, HAX0AALWMXCA B nopTdene.

BantoTa cuerta

py6.am

MuHumanbHaa cymma

3 000 000,00 pybneit

WHBECTUPOBaHUA
JononHutenbHoe BHeceHue MpeaycmaTtpusaeTca
OEeHEeXHbIX CpeacTB B Nepuog,
peiicteua Jorosopa
YactuuHoe usbaTtue (Bbisoa) MNpeaycmaTtpusaeTca
AKTUBOB B Nnepuog AencTeus
Dorosopa
U3meHeHue cTpaTerum MpeaycmaTtpusaeTca
ynpasaeHusa
MponoHrauma florosopa MNpeaycmatpuBaetca
Cnoco6 ynpasneHusa AKTMBHOE
MUHBECTULUMOHHDIN Nnpodunb

MNHBECTULIMOHHBIN rOpu3oHT | 3 roaa

Oxunpgaemas 4OXO4HOCTb

Kntouesan ctaBka baHKka Poccum + 10 % roaosbix (B pybasx) 6e3 yyeta Hanoros u
BO3HarpaxeHus Ynpasnaiowein komnaHum (6e3 yueta pucka aedonta
KOHTpareHTa/amuteHTa)

JonycTmblit puck

0,6
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OnucaHne gonNycTUMOro pucka

BbICOKMI1, BO3MOMKHOCTb CHUMEHUA CTOMMOCTU NopTdensa go 60% ot
nepBoHaYaibHbIX MHBECTULMIA Ha MHBECTULMOHHOM FOPU30HTE C NOMPaBKOM Ha
BBOAbI/BbIBOAbI AKTUBOB

UHBECTUUMOHHAA OEKNAPALIUA
CTaHAapTHOM MHBECTULMOHHOM CTpaTerum
AKUMM KOMNAHWUIK Manoii u cpegHen Kanutanusauyum (Mid-Small Cap)
O6beKTbl UHBECTUpPOBaHUA

MepeueHb AKTUBOB, KOTOpble MOryT 6bITb NepeaaHbl Ynpasaawowemy B 40BeputenbHoe ynpasaeHne Kanentom

LleHHble Bymaau u [leHexcHble Cpedcmea, npedHa3HaYeHHble 0159 UHBeCMUPOBAHUS 8 UeHHbie bymazu.

MepeueHb (coctaB) AKTUBOB, KOTOpPbIE BripaBe NpuobpeTaTb YNPaBAAOLWMIA NPU OCYLLECTBIEHUMU AeATEIbHOCTU NO
ynpaB/eHuUIo LeHHbIMKU 6ymaramm

Buabl AKTMBOB

[JeHexHble cpeficTBA Ha cYeTax M BO BKNAZAX B KPEAUTHbIX
OpraH13aLumax C PeUTUHIOM He HUXKE CYBEPEHHOrO,
CHWXXEHHOTOo Ha 3 cTyneHu

AKUMKN POCCUMCKUX SIMUTEHTOB, BXOAALLMX B NepBbli
YPOBEHb KOTUPOBa/IbHOTO CNcKa MOCKOBCKOM BMps KK

Jeno3uTtapHble pacnmncku
AKUMUN POCCUMCKMX SIMUTEHTOB, 338 UCK/IIOYEHMEM aKLMIA,

BKJ/IIOYEHHbBIX B MEPBbIA YPOBEHb KOTUPOBANLHOIO CMUCKA
MockoBcKoi Bupxu

MepeyeHb SMUTEHTOB UAM FPYNN SMUTEHTOB, YbM LiEHHbIE
6ymaru MoryT ABAATbCA 06beKTaMM ynpasieHus, no
0oTpacneBomMy WU MHOMY NPU3HAKY

HeT orpaHuyeHuit

LieHHble 6ymarm, gonyuieHHble/He aonyLeHHble K
Topram, BKNlOYEeHHble/He BKNOUYEHHbIE B KOTUPOBa/ibHble
CMUCKKU

LleHHble Bymaru, oonyweHHble U He AoNyLLeHHbIe K
TOPram, BK/OYEHHbIE U HE BK/IIOYEHHbIE B KOTUPOBA/IbHbIE
CNUCKK

MepeueHb OpMANYECKMX UL, (TPYNN I0PUANYECKUX Nl
no onpegeneHHOMyY NPU3HAKY), UbM LieHHble Bymaru B
OOKyMeHTapHoi dopme, He aBnaowmeca
3MMUCCUMOHHBbIMMU, Bnpase npuobpeTtaTtb Ynpasaawowmi

HeT orpaHuuyeHnit

Bugbl ueHHbIX 6ymar B AOKymeHTapHoU popme, He
ABNAIOLMNECA SMUCCUOHHBIMU, KOTOPbIE BNipaBe
npuobpeTtaTtb Ynpasasiowmi

HeT orpaHuueHnit

CTpyKTypa AKTMBOB, KOTOpYIO 0663aH noaaepuBaTh YNpaBasiowWwMii B TeUeHMUEe CPOKa AeUCTBUA HACTOALLEro
[orosopa

JeHeXHble cpeacTBa Ha cYeTax U BO BKAajax B
KPpeaAUTHbIX OpraHn3sayuax c peﬁTMHI’OM He HUXxe
CyBepeHHOro, CHUXXEeHHOro Ha 3 CTyneHu

Min 0%, Max 100%

[oroBop A0BepUTENbHOTO YNpaB/ieHUs LeHHbIMK Bymaramu. Peaakuma Nel4
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AKLMUU POCCUIICKMX IMUTEHTOB, BXOAALLUX B NepPBbIi
YPOBEHb KOTUPOBaANbHOTO cnucka MoCKOBCKOI 6UpKU

Min 0%, Max 100%

AKLMU POCCUUCKUX IMUTEHTOB, 32 UCK/IIOYEHMEM aKL UK,
BKJ/IIOYEHHDbIX B NepBbliA ypOBEHb KOTUPOBA/ZIbHOIO CNUCKA
MocKoBcKoi buprum

Min 0%, Max 100%

[eno3uTtapHble pacnucKyU Ha aKLUKN POCCUMCKUX U
MHOCTPaHHbIX SMUTEHTOB

Min 0%, Max 100%

OrpaHuYeHUa Ha COOTHOLLEHUE MeXKAY LLeHHbIMU
6ymaramu pasnnUHbIX SMUTEHTOB

Ynpasadwowuini - BnpaBe WHBecTMpoBatb Ao 15% ot
CTOMMOCTM AKTVMBOB B LieHHble Bymaru o4HOro SMUTEHTa

[ononHutenbHble orpaHMYeHUs HeT
Buabl caenoK, KotTopble Ynpasnatowmii Bnpase Bce BUAbI CAEOK, KoTopble COOTBETCTBYIOT
3aKA04aTh ¢ NpuHagnexawmnmm Knnenty Aktusamm, AecTeyouemy 3aKoHOZATeIbCTBY Poccuiickoi

Haxo4Aawummuca B goseputesibHOM ynpasieHnu

dPepepaumn n ycnosuam [loroBopa [0BEPUTENbHOIO
yNpaB/ieHNs LeHHbiIMM Bymaramu, B TOM 4MCae Kynasa-
npoaaka LeHHbIx bymar, caenku PENO u np.

OrpaHu4eHu1A Ha coBepLueHUe YNpPasasawmm
OTAEeNbHbIX BUAOB CAENOK C NpUHagnexawmmm KnneHrty
AKTMBaAMM, HAXOAALWMMUCA B [,O0BEPUTE/IBHOM
ynpasneHum

HeT orpaHuyeHnit

B0O3MOXHOCTb 3aKN04eHUA YNPaBAAIOLWMM CACNOK Ha [a
TOprax opraHusaTopa TOproB/in Ha pbiHKe LeHHbIX 6ymar
B0O3MOKHOCTb 3aKN04EeHUA YNPaBAAOLWMM CAENOK He Ha | [la
TOprax opraHM3aTopa TOProB/M Ha PbIHKe LLeHHbIX 6ymar
B0O3MOKHOCTb 3aK/04eHUA YNPaBAAIOWUM BUpPKeBbIX Het
CPOYHbIX KOHTPAKTOB

B0o3MOXKHOCTb 3aKNl04eHUA Ynpasaaowmm Het

BHeGMp)KEBbIX CPOYHbIX KOHTPAKTOB

[oroBop A0BepUTENbHOTO YNpaB/ieHUs LeHHbIMK Bymaramu. Peaakuma Nel4
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MpunorxkeHne Ne13-29
K [loroBopy [,0BEpPUTENLHOTO YNpaBaeHuUs
LEeHHbIMK Bymaramu

ONMUCAHUE

CTaHAApPTHOM MHBECTULIMOHHOM CTpaTerum

Becb mup. OKHO BO3MOXKHOCTE

(mna kBanUbULMPOBaAHHBIX NHBECTOPOB)

Llenb MHBECTUPOBaAHUA

MonyyeHne poxona OT PoOCTa CTOMMOCTM AKUMIA U BO3MOMHbBIX AUBUAEHAHbIX
BbIMNAAT NO aKUMAM.

MpuHUUNbI ynpaBneHus

CrpaTterna npegnonaraet wuHsectupoBaHume Ao 100 % AeHeXHbIX Ccpeacts
noptdens B aKUMU C HU3KON IMKBUAHOCTbIO, HeBObWKMM 06bEMOM TOPFrOB U
BbICOKMM PUCKOM MOTEPU MHBECTULLUIA B MOJIHOM 06 bEME U/IN B HACTMK.

Ynpaensawowmii opmupyeT coctas U CTPYKTypy MopTdens ncxoaa ms pbiHOYHOM
KOHBIOHKTYPbI, MPU 3TOM MHBecTUpoBaHue [leHexHbix CpeacTe npeanonaraet
yAeprKaHue npuobpeTeHHbIX akumii B MopTdene B TeueHMe A4/IMTE/bHOMO Nepmosa
BpemeHn. Bblbop akuuii B [MopTdenb byaeT ocylecTBAATbCA Ha OCHOBe
bYHAAMEHTANbHOrO aHaIM3a SMUTEHTOB C OXMAAHMEM POCTa CTOMMOCTM aKLMit
Ha A/IMTENbHOM rOpU30HTE.

JoxogHocTb no MopTdento popmupyeTca 3a cHeT U3MEHEHMA CTOMMOCTUN aKUUii 1
NONy4YEeHUA MO HUM AUBUAEHAHbLIX BbINAAT. MI3MeHeHWe cocTaBa M CTPYKTypbl
cbopmnpoBaHHoro Ynpasaatowmm [opTdena ocywectsnaetTcs B CaAy4vasx
3HAYUTE/IbHOM BONATUABHOCTM GUHAHCOBOIO PbIHKA. [OCPOYHbIN BbIXOZ W3
OaHHOW MHBECTULMOHHON CTpaTermn yBeiMYMBAET PUCKM MOTEepPb MHBECTULMM
KnneHra.

Mpodunb KNneHTa

MHBECTULMOHHaA cTpaTerMa OpPWEHTUPOBaHa Ha AOATOCPOYHbIX WMHBECTOPOB,
Le/bio KOTOPbIX ABAAETCA NOMyYeHne A0X0Aa OT yBeMYEHNA CTOMMOCTMY akUUn 1
NnoflyyeHUs AMBUAEHAHbIX BbiNAaT. KAveHT JomkeH 061agaTb  BbICOKOM
TONEPAHTHOCTbIO K PUCKAM, CBA3aHHbIM C MHBECTUPOBAHWEM B aKLMM, TaK KaK
BCNeACTBME peanmnsaunmn Ntoboro M3 pUCKOB MOMKET BO3HWKHYTb OTpULLaTebHas
nepeoueHKka AKTMBOB, Haxogawwmxca B lMopTdene, a TakKe notepu KnneHtom
WMHBECTULMIA B NOIHOM 06beME UK B YaCTK.

BanworTa cuera

Lonnapel CLLUA

MuHumanbHaa cymma

50 000,00 ponnapos CLLUA

WHBECTMPOBaHUA
JononHutenbHoe BHeceHue MNpeaycmaTtpusaetca
AEHEeXHbIX CpeacTs B nepuoa,

peiicteua floroeBopa

YactuuHoe usbaTtue (Bbisoa) MNpeaycmaTtpusaeTca
AKTMBOB B nepuoa AeicTeua

[dorosopa

U3meHeHue cTpaTernu MNpeaycmatpuBaetca
ynpasneHusa

MponoHrauusa forosopa MpeaycmaTtpusaeTtca
Cnocob6 ynpasneHusn AKTUBHOE

[oroBop A0BepUTENbHOTO YNpaB/ieHUs LeHHbIMK Bymaramu. Peaakuma Nel4
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NHBeCcTULMOHHDI Nnpodunb

NHBECTULIMOHHDIV TOPU3OHT | 5 net

Oxunpgaemasn fOXOAHOCTb

50% (B gonnapax CLUA, rogoBbix) 6€3 yyeTa Hanoros U BO3HarpaKaeHus
Ynpasnstowero (6e3 yyeta pucka gedonTa KOHTpareHTa/sMmUTeHTa)

MHBECTULUUOHHAA AEKNAPALMUA
CTaHAapTHOM MHBECTULMOHHOM cTpaTerum
Becb mup. OKHO BO3MOXKHOCTel

O6beKTbI UHBECTUpPOBaHUA

MepeyeHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YNpaBaawowWwemMy B 0BeputesibHoe ynpasaeHne KaneHtom

LleHHble Bymazu u [JeHexHbie Cpedcmea, npedHa3HaYeHHble 018 UHBECMUPOB8AHUA 8 LleHHble bymaeau.

MepeueHb (cocTaB) AKTMBOB, KOTopblie BNpaBe NpuobpeTaTb YNpasasiowmii Npu ocyLLeCcTBIEHUU [eATeNIbHOCTU NO
ynpaB/eHuUIo LeHHbIMKU 6ymaramm

Buabl AKTMBOB

[JeHeKHble cpeacTBa Ha cHeTax M BO BKAAZAX B KPEAUTHbIX
opraHusaumax

AKuumn

[enosutapHble pacnucku

MNepeyeHb SMUTEHTOB WU FPYNN SMUTEHTOB, YbW LIEHHbIE
6ymaru moryT ABnATbCA 06beKTamMu ynpaBaeHus, no
OTpacNeBoOMY UM UHOMY NPU3HAKY

HeT orpaHuyeHnit

LieHHble 6ymaru, gonyweHHble/He gonyleHHble K
TOpram, BKNIOYEeHHble/He BKNIOYEHHbIe B KOTUPOBa/bHble
CNUCKKN

LieHHble Bymaru, AonyuUleHHbIE U He A0NYLLEeHHble K
TOpram, BK/IlOYEHHbIE U HE BK/IIOYEHHbIE B KOTUPOBaJ/ibHbIe
CMUCKM

MNepeyeHb lOpUAUUYECKUX NUL, (rpynn LOPUANUYECKUX AUl
no onpegeneHHOMY NPU3HaKy), YbM LieHHble 6ymaru B
BOKYMeHTapHoi popme, He ABAAOLWMECA
3MUCCUOHHDbIMU, BNpaBe npuobpertatb YnpaBaaoLwmin

HeT orpaHuyeHuit

Buabl LeHHbIX 6ymar B AOKYMeHTapHoOW ¢popme, He
ABNAIOLMECA IMUCCUOHHBIMM, KOTOPbIE BNpase
npuobpeTtaTtb Ynpasnaowmin

HeT orpaHuyeHunit

CTpyKTypa AKTMBOB, KOTOPYIO 0643aH noaaep:KuBaTh YNpaBAsAloLWMii B Te4eHMe CPOKA AEeACTBMA HACTOALLEro
[orosopa

[eHexXHble cpeacTBa Ha cueTax U BO BKNadax B
KpeauTHbIX OpraH13aumax

Min 0%, Max 100%

AKuumn

Min 0%, Max 100%

[enosuTtapHble pacnucku

Min 0%, Max 100%

[oroBop A0BepUTENbHOTO YNpaB/ieHUs LeHHbIMK Bymaramu. Peaakuma Nel4
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OrpaHu4YeHMA Ha COOTHOLIEHUE MeXAY LLeHHbIMWU
GYMaI'aMVI Pa3/INYHbIX IMUTEHTOB

Ynpasnswowmii BnpaBe WHBecTMpoBatb Ao 10% ot
croumocTtn AKTMBOB B LleHHble Bymarn ogHoro amuTeHTa

[JononHutenbHble orpaHUYeHUA HeT
Buabl caenok, Kotopble Ynpasnawwmii Bnpase Bce BUAbI COENOK, KoTopble COOTBETCTBYIOT
3aKnouaTh ¢ NpUHagnexawmmm KnmeHty AKTusamm, AencTeylowemy 3aKOHOAATENbCTBY Poccuitckom

Haxo4Aawummuca B goseputesibHOm ynpasieHuum

®epepaumm un ycnosuam J[lorosopa [0BEPUTENIBHOMO
ynpaB/ieHna ueHHbiMM Bymaramu, B TOM 4yucae Kynasa-
npofaaa LueHHbix 6ymar, caenkun PEMO u np.

OrpaHuyYeHuA Ha coBeplueHne YNPaBAaoLWmUm
OTAeNbHbIX BUAOB CAENOK C NPUHaANexalwmnmmn KnmeHty
AKTUBaMM, HAXOAALMMMUCA B f0BEPUTE/IBHOM
ynpasneHuu

HeT orpaHuueHnit

B0o3MOXKHOCTb 3aKN0YeHUA YNPaBAAIOWMUM CAENOK Ha Oa
TOprax opraH1M3aTopa TOProB/M Ha PbIHKe LLeHHbIX 6ymar
BO3MOXHOCTb 3aKNt04eHUA YNpaBaalowWwmm caenok He Ha | [la
TOprax opraHusaTopa TOpProBau Ha pblHKe LeHHbIX 6ymar
B03MOXKHOCTb 3aK/0ueHUA YNPaBAAOWUM 6MpKeBbIX Het
CPOYHbIX KOHTPAKTOB

B0O3MOXHOCTb 3aKN04eHUA YNpaBaaoLWwmm Het

BHEBUPIKEBbIX CPOUHDbIX KOHTPAKTOB

[oroBop A0BepUTENbHOTO YNpaB/ieHUs LeHHbIMK Bymaramu. Peaakuma Nel4
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MpunoxeHne Ne13-30
K [loroBopy 40BEPUTENBHOIO yNpasaeHns
LeHHbIMK Bymaramm

ONMUCAHMUE
CTaHAApPTHOM MHBECTULIMOHHOM CTpaTerum
EBpoo6aurauum natoc

Llenb nHBecTMpoBaHua

MonyyeHne AoX04a 3a CYET POCTA CTOMMOCTM BXOAALMX B NOpPTdenb MHBECTULMOHHbIX
naes OMpPKEBbIX MaeBblX WHBECTULMOHHbLIX (GOHAOB  PbIHOYHbLIX  PUHAHCOBBIX
WHCTPYMEHTOB, MHBECTUPYHOLLMX B €Bpoobauraummn. POCT CTOMMOCTU MHBECTULMOHHbIX
MaeB 3aBUCUT OT POCTa CTOMMOCTM €BPOOBAMraLMit U PEUHBECTUPOBAHWUA KYMOHHbIX
[0X0Z0B MO HUM.

MpuHUMNbI ynpasneHua

CTpaTerus nogpasymeBaeT aKTUBHOE ynpaB/ieHne ansepcuduumMpoBaHHbIM NopThenem,
B 3aBMCMMOCTMU OT KOHBIOHKTYPbI PbIHKA, @ TaKXKe AMHAMUYECKOe yrpaBieHne AeHexXHoM
nosuumen. [ueepcudukauma noptdens [OCTArAeTcA MNPEMMYLLECTBEHHO 3a CcyeT
pasmelleHMs aKTMBOB B WHBECTMLMOHHbIE Mau Pas/iMuHbIX OMpPNKeBbIX MaeBblX
MHBECTULMOHHBIX GOHAO0B PbIHOYHBIX GUHAHCOBbLIX MHCTPYMEHTOB, WHBECTUPYIOLWMX B
eBpoobauraunmn.

Npodunb KNneHTa

CTpaTternsa opueHTUPOBaHa Ha KOHCEPBATUBHbIX MHBECTOPOB, ENaloLWUX MHBECTUPOBATL
CcpeacTBa B UHCTPYMEHTbI, HOMMHUPOBAHHbIE B Pa3/IMYHbIX Ba/IlOTAX, OXKMUAAOLWMX HASKOMN
BO/IATUILHOCTU NOPTHENA U CTPEMALLMXCA K NOSyYeHUIo cTabunbHoro goxoaa.

BantoTa cueta

ponnapsl CLLUA

MuHumanbHaa cymma

25 000,00 ponnapos CLUA nan 2 000 000 py6neit

MHBECTUPOBAHUA
JononHutenbHoe BHeceHue MpeaycmatpusaeTca
LEHEXHbIX CpeacTs B nepuog,

peiicteua floroBopa

YacTnuHoe usbATue (BbiBoa) MpepycmaTpusaerca
AKTUBOB B Nnepuog, AencTBua

JAorosopa

U3meHeHMe cTpaTernmn MpeaycmatpusaeTca
ynpasaeHusa

MponoHrauma florosopa MpeanycmaTtpusaeTtca
Cnoco6 ynpasneHus AKTUBHOE
MHBeCTULUNOHHBIN Npoduab

MHBECTULMNOHHbIN FOPU3OHT 3roaga

Oxunpgaemas 4OXO4HOCTb

Bbllwe cTaBKM Aeno3nTtoB (BkNagos) B gosnapax CLUA B poccuitcknx baHkax 6e3 yueta
HaNoroB W  BO3HarpaxaeHwusa Ynpasnawouero (6e3 yyeta pucka gedonta
KOHTpareHTa/amuteHTa)

Jonyctumbiv puck*®

0,2

OnucaHne 4ONYCTMMOro pUcka

YMepeHHbI PUCK, BO3MOXHOCTb CHUMKEHWA CcToMmocTM noptoens go 20% ot
nepBoHayYaNbHbIX MHBECTULMIA Ha UHBECTULMOHHOM FrOPMU3OHTE C MOMPaBKOW Ha BBOAbI-
BbIBOAbl aKTUBOB

*

- onpegenaetca gna HeKBaﬂMq}MLIMpOBaHHbIX nHBECTOpOB

[loroBop A0OBEpPUTENbHOIO YNpPaBAeHUa LeHHbIMM 6ymaramu. Pesakums Nel4 ctp. 105 mn3 125




MHBECTULUMOHHAA OEKNAPALMA
CTaHAapTHOM MHBECTULMOHHOM cTpaTerum
EBpoobaurauum naroc
O6beKTbl UHBECTUPOBAHUA

MepeueHb AKTUBOB, KOTOpble MoryT 6bITb NepeaaHbl Ynpasaawwemy B 4oBeputenbHoe ynpasaeHne KnneHtom

JeHexcHbie Cpedcmea, npedHa3Ha4eHHble 019 UHBeCmuposaHus 8 LieHHble bymaau.

MepeueHb (cocTas) AKTMBOB, KOTOpble BNpaBe NpMobpetatb YNpasaaiowmii Npy OCyLLeCcTBIEHUN AeATeNbHOCTU NO

ynpaBaeHuIo LeHHbIMu 6ymaramu

Bugbl AKTUBOB

[eHeKHble cpefcTBa HA CYeTax M BO BKNAAAX B KPeAUTHbIX
opraHusaumax

MHBECTULMOHHbIE Nan BUPKEBbLIX NAEBbLIX MHBECTULMOHHbIX
$OHA0B PbIHOYHBIX PUHAHCOBLIX MHCTPYMEHTOB

MepeyeHb 3IMUTEHTOB UAWU TPYNN 3MUTEHTOB, YbU LiEHHble
6ymarn moryt ABAATbCA O6beKTamu ynpasBaeHusa, no
OTpaceBOMY UM MHOMY NPU3HAKY

HeT orpaHuyeHnit

LieHHble 6Bymaru, gonyuweHHble/He AaonyuieHHble K Topram,
BK/IOYEHHble/He BK/IOUEHHble B KOTUPOBaJibHble CMUCKKU

LieHHble Bymaru, aonyleHHble U He A0NYyLIeHHbIe K Topram,
BK/IIOYEHHbIE U He BK/OYEHHbIE B KOTUPOBa/IbHbIE CMUCKU

MepeueHb lOpUAUYECKUX nuL (rpynn LPUANYECKUX AUl No
onpegeneHHOMY MPU3HAKY), UYbM UeHHble 6ymarn B
AOKYMEHTapHoi ¢opme, He ABNAIOLMECA IMUCCUOHHDBIMM,
BnpaBe npuobpeTtatb Ynpasnaoowmmn

HeT orpaHuyeHnit

Buabl UuUeHHbIXx 6ymar B [OKyMeHTapHoii ¢opme, He
AsnsowWwmecs 3MMUCCUOHHbBIMM, KoTopble Bnpase
npuobpeTaTtb Ynpasastowmii

HeT orpaHuyeHunit

CTpyKTypa AKTUBOB, KOTOPYIO 0653aH NoAAep>KMBaTb YNPaBAsAIoLWmii B TeUeHUE CPOKA AelCTBUA HacToAwero Jlorosopa

JleHeXHble cpeAcTBa HAa cYeTaX U BO BKIaAaxX B KPeAUTHbIX
OopraHnsayuax

Min 0%, Max 100%

MHBecTUUMOHHDBIE Nan GUP>KEBbIX NaeBbiX UHBECTULMOHHbIX
$oHAO0B PbIHOYHBIX GUHAHCOBBIX UHCTPYMEHTOB

Min 0%, Max 100%

OrpaHMYeHnA Ha COOTHOLIEHMNEe MeXKAay LeHHbIMU
6ymaraMM Pa3/INYHbIX IMUTEHTOB

Ynpasnawowmii  BnpaBe WHBecTMpoBaTb fo0 100% ot
CTOMMOCTM AKTMBOB B MWHBECTUUMOHHbIE NaW OAHOrO
6MpKEBOro NaeBOro MHBECTULMOHHOIO GOHAA PbIHOYHbIX
UHAHCOBbIX MHCTPYMEHTOB.

Bugbl caenokK, KotTopble YNpasnaiowmii Bnpase 3aKAo4aTh C
npuHagnexawmmm KnmeHty AKTUBamM, HaXo4AWMMMUCA B
[OBEPUTENbHOM YNPaBAEHUN

Bce BUAbI caenok, KOTOpble COOTBETCTBYIOT AENCTBYOLLEMY
3aKoHopaTtenbcTBy Poccuitickolt Pepepaumm 1M ycnosuam
JoroBopa  [0BepuUTeNbHOro  ynpaBAeHWA  LEeHHbIMU
bymaramu, B TOM 4ucae Kynaa-npogaxa UeHHbIX bymar,
caenkn PEMNO v np.

OrpaHuyeHu1A Ha coBeplueHne YNPaBAAIOLWMUM OTAEe/bHbIX
BMAOB CAENOK C NpUHagnexKawmmm KnmeHty AKTusamm,

HeT orpaHuyeHuit

[oroBop A0BepUTENbHOTO YNpaB/ieHUs LeHHbIMK Bymaramu. Peaakuma Nel4
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Haxo4AWMMMUCA B JOBEPUTENbHOM yNpaBieHUU
(cornacosbiBaeTca no TpebosaHuto KnuneHra)

BO3MOXHOCTb 3aK/l0ueHUA YNPaBAAIOWMM CAENOK Ha Oa
TOprax opraHM3aTopa TOProB/au Ha pbiHKe LieHHbIX 6ymar
BO3MOXXHOCTb 3aK/Il04EHMA YNPaBAAIOWMM CAEN0K He Ha JiE!
TOprax opraHM3aTopa TOProB/iM Ha PbiHKEe LieHHbIX 6ymar
BO3MOXHOCTb 3aK/l04eHMA Ynpasaaowmm 6upxesbix Het
CPOUHbIX KOHTPAKTOB

BO3MOXXHOCTb 3aK/l0YeHMA YNPaBAAoWMM BHEGUPKEBDIX Het

CPOYHbIX KOHTPAKTOB

[oroBop A0BepUTENbHOTO YNpaB/ieHUs LeHHbIMK Bymaramu. Peaakuma Nel4
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MpunoxeHne Ne13-31
K [loroBopy 40BEPUTENBHOIO yNpasaeHns
LeHHbIMK Bymaramm

ONMUCAHMUE
CTaHAApPTHOM MHBECTULIMOHHOM CTpaTerum
TexHonorum 6yaywiero

Llenb nHBecTMpoBaHua

MonyyeHne AOX0[a 3a CYET POCTA CTOMMOCTM BXOAALWMX B NOPTPenb MHBECTULMOHHbIX
naes OMpPKEBbIX MaeBblX WHBECTULMOHHbLIX (GOHAOB  PbIHOYHbLIX  PUHAHCOBBIX
WUHCTPYMEHTOB, WHBECTUPYIOWMX MPEUMYLLECTBEHHO B BbICOKOTEXHO/IOTUYHbIE AKLUM
aMepPUKaAHCKOro pbiHKA. POCT CTOMMOCTM MHBECTULMOHHbIX NaeB HanpsaMyk 3aBUCUT OT
pOCTa CTOMMOCTM BXOAAWMX B GOHALI aKTUBOB.

MpuHUMNbI ynpasneHua

CrpaTtervs nogpasymeBaeT akTUBHOE yrpasieHne ansepcudrumpoBaHHbIM noptoenem,
B 3aBMCMMOCTMU OT KOHBIOHKTYPbI PbIHKA, @ TaKXKe AMHAMUYECKOe yrpaB/ieHne AeHexXHoM
nosuumen. Jusepcudmkauma noptdena AOCTUraeTcA 3a CYET PA3MELLEHMA aKTUMBOB B
WMHBECTULMOHHbIE Mau PasAnYHbIX OMpPNKEBbIX MNaeBblIX WHBECTULMOHHbLIX ¢GOHA0B
PbIHOYHbIX  GUMHAHCOBLIX MHCTPYMEHTOB, MWHBECTUPYIOWMX MNPEUMYLLECTBEHHO B
BbICOKOTEXHO/IOTMYHbIE aKLMM aMEPUKAHCKOrO PbIHKa.

Npodunb KNneHTa

CTpaTterns OpWMEHTUMPOBAHa Ha MWHBECTOPOB, OXWAAIOWMX aKTUBHOMO YNpaBAEeHWUSA
noptdenem. MHBectop n[oMKeH 06/1afaTb BbICOKOW TONEPAHTHOCTBIO K PUCKY W
CTpeMNEHMEM K MONYYEHUIO [0XO4A CYLECTBEHHO MPEeBbIWAOLWEro pesynbTaTUBHOCTb
WHBECTUPOBAHUA B AECATUNETHNE aMEPUKAHCKME KasHAYelCcKue obaunraumm.

BantoTa cueta

ponnapsl CLUA

MuHumanbHaa cymma

25 000,00 ponnapos CLUA nan 2 000 000 py6neit

MHBECTUPOBaAHUA
JononHutenbHoe BHeceHue Mpeaycmatpusaetca
AEHEXHbIX CpeacTs B nepuop,

peiicteua floroBopa

YactuyHoe usbatue (Bbisoa) Mpeaycmatpusaetca
AKTMBOB B nepuoa AeicTemna

Aorosopa

U3meHeHuMe cTpaTernun MpeaycmaTpusaetca
ynpasneHua

MponoHrauma florosopa MpeaycmaTtpusaeTtca
Cnocob6 ynpasneHus AKTUBHOE
MHBeCTULUOHHDIN Nnpodunb

MHBECTULMOHHbBIN FOPU3OHT 3roaa

Ouaaemas AOXOAHOCTb

CraBka TpexmecayHoro LIBOR + 350 bp (B gonnapax CLUA) 6e3 yyeta Hasnoros u
BO3HarpaxaeHua Ynpasnstoulero (6e3 yyeta pucka fedponTa KOHTpareHTa/amuTeHTa)

Jdonyctumblii puck*®

0,5

OnucaHne 4OoNyCTUMOrO pUCKa

BbICOKMI, BO3MOXKHOCTb CHUMKEHUA CTOMMOCTH nopchenﬂ 0o 50% ot nepBoOHa4a/ibHbIX
VIHBeCTVILI.VII7I Ha MHBECTUUMOHHOM roOpuU3oHTE C I'IOI'IpEIBKOVI Ha BBOAbI/BbIBO,D,bI dKTBOB

*

[oroBop A0BepUTENbHOTO YNpaB/ieHUs LeHHbIMK Bymaramu. Peaakuma Nel4

- onpegenaetca gna HeKBaﬂMq}MLIMpOBaHHbIX nHBECTOpOB
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MHBECTULUMOHHAA OEKNAPALMA
CTaHAApPTHOI MHBECTULLMOHHOM CTpaTerum
TexHonorum 6yayuiero
O6beKTbl UHBECTUPOBAHUA

MepeueHb AKTMBOB, KOTOpble MOryT 6bITb NepeaaHbl Ynpasasawowemy B 4oBeputenbHoe ynpasaeHne KaneHtom

JeHexcHbie Cpedcmea, npedHa3Ha4eHHble 019 UHBeCmuposaHus 8 LieHHble bymaau.

MepeueHb (coctas) AKTUBOB, KOTOpble Bripase npuobperaTb YNpasaaowmii Npu ocyLw,ecTBNeHNn AeATeNbHOCTU No

ynpaBaeHuIo LeHHbIMu 6ymaramu

Bugbl AKTUBOB

[eHeKHble cpefcTBa HA CYeTax M BO BKNAAAX B KPeAUTHbIX
opraHusaumax

MHBECTULMOHHbIE Nan BUPKEBbLIX NAEBbLIX MHBECTULMOHHbIX
$OHA0B PbIHOYHBIX PUHAHCOBLIX MHCTPYMEHTOB

MepeyeHb IMUTEHTOB UAWU FPYNN SMUTEHTOB, YbWU LIEHHbIE
6ymarn moryt ABAATbCA O6beKTamu ynpasBaeHusa, no
OTpaceBOMY UM MHOMY NPU3HAKY

HeT orpaHuyeHnit

LieHHble 6Bymaru, gonyuweHHble/He AaonyuieHHble K Topram,
BK/IOYEHHble/He BK/IOUEHHble B KOTUPOBaJibHble CMUCKKU

LieHHble Bymaru, AonylleHHble U He A0NYLLEeHHbIe K Topram,
BK/IIOYEHHbIE M He BK/OUYEHHbIE B KOTUPOBA/bHbIE CMUCKU

MepeueHb lOpUAUYECKUX nuL (rpynn LPUANYECKUX AUl No
onpegeneHHOMY MPU3HAKY), UYbM UeHHble 6ymarn B
AOKYMEHTapHoi ¢opme, He ABNAIOLMECA IMUCCUOHHDBIMM,
BnpaBe npuobpeTtatb Ynpasnaoowmmn

HeT orpaHuyeHnit

Buabl UuUeHHbIXx 6ymar B [OKyMeHTapHoii ¢opme, He
AsnsowWwmecs 3MMUCCUOHHbBIMM, KoTopble Bnpase
npuobpeTaTtb Ynpasastowmii

HeT orpaHuyeHunit

CTpyKTypa AKTUBOB, KOTOPYIO 0653aH NoAAep>KMBaTb YNPaBAsAIoLWmii B TeUeHUE CPOKA AelCTBUA HacToAwero Jlorosopa

JleHeXXHble cpeAcTBa Ha cYeTaX U BO BKIaAaX B KPeAUTHbIX
OopraHnsayuax

Min 0%, Max 100%

MHBecTUUMOHHDBIE Nan GUP>KEBbIX NaeBbiX UHBECTULMOHHbIX
$oHAO0B PbIHOYHBIX GUHAHCOBBIX UHCTPYMEHTOB

Min 0%, Max 100%

OrpaHMYeHnA Ha COOTHOLIEHMNEe MeXKAay LeHHbIMU
6ymaraMM Pa3/INYHbIX IMUTEHTOB

Ynpasnawowmii  Bnpase wuHBecTMpoBaTb g0 100% ot
CTOMMOCTM AKTMBOB B MWHBECTUUMOHHbIE NaW OAHOrO
6MpKEBOro NaeBOro MHBECTULMOHHOIO GOHAA PbIHOYHbIX
UHAHCOBbIX MHCTPYMEHTOB.

Bugbl caenokK, KotTopble YNpasnaiowmii Bnpase 3aKAo4aTh C
npuHagnexawmmm KnmeHty AKTMBaMU, HAXOAAWMMMUCA B
[OBEPUTENBHOM YNPaBAEHUU

Bce BUAbI caenok, KOTOpble COOTBETCTBYIOT AENCTBYOLLEMY
3aKoHopaTtenbcTBy Poccuitickolt Pepepaumm 1M ycnosuam
JoroBopa  [0BepuUTeNbHOro  ynpaBAeHWA  LEeHHbIMU
bymaramu, B TOM 4ucae Kynaa-npogaxa UeHHbIX bymar,
caenkn PEMNO v np.

OrpaHuyeHuA Ha coBeplueHUe YNPaBAAIOLWUM OTAe/bHbIX
BMAOB CAENOK C NpUHagnexKawmmm KnmeHty AKTusamm,

HeT orpaHuyeHuit

[oroBop A0BepUTENbHOTO YNpaB/ieHUs LeHHbIMK Bymaramu. Peaakuma Nel4
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Haxo4AWMMMUCA B JOBEPUTENbHOM yNpaBieHUU
(cornacosbiBaeTca no TpebosaHuto KnuneHra)

BO3MOXHOCTb 3aK/l0ueHUA YNPaBAAIOWMM CAENOK Ha Oa
TOprax opraHM3aTopa TOProB/N Ha PbiHKE LLeHHbIX 6ymar
BO3MOXXHOCTb 3aK/Il04EHMA YNPaBAAIOWMM CAEN0K He Ha JiE!
TOprax opraHM3aTopa TOProB/iM Ha PbiHKEe LieHHbIX 6ymar
BO3MOXHOCTb 3aK/l04eHMA Ynpasaaowmm 6upxesbix Het
CPOUHbIX KOHTPAKTOB

BO3MOXXHOCTb 3aK/l0YeHMA YNPaBAAoWMM BHEGUPKEBDIX Het

CPOYHbIX KOHTPAKTOB

[oroBop A0BepUTENbHOTO YNpaB/ieHUs LeHHbIMK Bymaramu. Peaakuma Nel4
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MpunoxeHne Ne13-32
K [loroBopy 40BEPUTENBHOIO yNpasaeHns
LeHHbIMK Bymaramm

ONMUCAHMUE
CTaHAApPTHOM MHBECTULIMOHHOM CTpaTerum
Fno6anbHble BO3MOXHOCTU

Llenb nHBecTMpoBaHua

MonyyeHne AOX0[a 3a CYET POCTA CTOMMOCTU BXOAALWMX B NOPTPenb MHBECTULMOHHbIX
naes OMpPKEBbIX MaeBblX WHBECTULMOHHbLIX (GOHAOB  PbIHOYHbLIX  PUHAHCOBBIX
WHCTPYMEHTOB, WHBECTUPYIOWMX MNPEUMYLLECTBEHHO B aKUWW  E€BPONENCKOro MU
aMepPUKaAHCKOro PbIHKOB, @ TaKXe B 30/10TO. POCT CTOMMOCTM MHBECTUUMOHHbIX Naes
HanpAMYIO 3aBUCUT OT POCTA CTOMMOCTM BXOAALLMX B GOHAbI aKTUBOB.

MpuHUMNbI ynpasneHua

CrpaTtervs nogpasymeBaeT akTUBHOE yrpasieHne ansepcudrumpoBaHHbIM noptoenem,
B 3aBMCMMOCTMU OT KOHBIOHKTYPbI PbIHKA, @ TaKXKe AMHAMUYECKOe yrpaB/ieHne AeHexXHoM
nosuumen. Jusepcudmkauma noptdena AOCTUraeTcA 3a CYET PA3MELLEHMA aKTUMBOB B
WMHBECTULMOHHbIE Mau PasAnYHbIX OMpPNKEBbIX MNaeBblIX WHBECTULMOHHbLIX ¢GOHA0B
PbIHOYHbIX GUHAHCOBLIX MHCTPYMEHTOB, MHBECTUPYIOLMX MPEUMYLLECTBEHHO B aKLMM
€BPONeNCKOro U aMepMKaHCKOro PbIHKOB, a TaKKe B 30/10TO.

Npodunb KNneHTa

CTpaterus OpWEHTUPOBaHa HA WHBECTOPOB, OMMAAIOWMX aKTUBHOTO YMpaB/ieHus
nopTtdenem npu cpesHem ypoBHE BONATUAbHOCTU. MHBECTOp A0KeH 061a4aTh BbICOKOM
TONIEPAHTHOCTbIO K PUCKY, CTPEMIEHMEM K MOAYyYEeHUIO [0X0Aa, MPEBbILAloLULEro
pe3ynbTaTUBHOCTb WHBECTUPOBAHUA B aMepuMKaHCKMe [OeCATUIEeTHME Ka3HadeWlckue
obavraumm.

BantoTta cueta

ponnapsl CLLUA

MuHMManbHaa cymma

25 000,00 ponnapos CLUA nan 2 000 000 pybneit

MHBECTUPOBAHMUA
JAononHutenbHoe BHeceHue MpeaycmaTpusaetca
AEHEeXHbIX CPeacTB B nepuopa,

peiicteua floroBopa

YactuyHoe usbatue (Bbisoa) Mpeaycmatpusaetca
AKTMBOB B nepuoga AeicTemna

Aorosopa

U3meHeHMe cTpaTernun MpeaycmaTpusaetca
ynpasneHusa

MponoHrauma lorosopa MpeaycmaTtpusaeTtca
Cnocob6 ynpasneHus AKTUBHOE
MHBeCTULUOHHDIN Nnpodunb

MHBECTULMNOHHbIN FOPU3OHT 3roaga

Ouaaemas AOXOAHOCTb

CraBka TpexmecayHoro LIBOR + 300 bp (B gonnapax CLUA) 6e3 yyeTa Hanoros u
BO3HarpaxkaeHua Ynpasnswouero (6e3 yyeta pucka gedonta KOHTpareHTa/amuTeHTa)

Jdonyctumblii puck*

0,35

OnucaHne 4ONyCTUMOrO pUCKa

BbICOKMI, BO3MOXKHOCTb CHUMKEHUA CTOMMOCTH nopchenﬂ bo 35% ot nepBoOHa4a/ibHbIX
VIHBECTVILI,VIVI Ha MHBECTUUMOHHOM ropn3oHTE C I'IOI'IpaBKOlZ Ha BBO,CI,bI/BbIBOp,bI dKTUBOB

*

[oroBop A0BepUTENbHOTO YNpaB/ieHUs LeHHbIMK Bymaramu. Peaakuma Nel4

- onpegenaetca gna HeKBaJ’IVId)VILl,VIpOBaHHbIX nHBECTOpOB
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MHBECTULUMOHHAA OEKNAPALMA
CTaHAapTHOI MHBECTULMOHHOM cTpaTermm
Fno6anbHble BO3MOXKHOCTU
O6beKTbl UHBECTUPOBAHUA

MepeyeHb AKTMBOB, KOTOpble MOryT 6bITb NepeaaHbl Ynpasnsaowemy B 4oBeputenbHoe ynpasaeHne KnmeHtom

JeHexcHbie Cpedcmea, npedHa3Ha4eHHble 019 UHBeCmuposaHus 8 LieHHble bymaau.

MepeueHb (coctas) AKTUBOB, KOTOpble Bripase npuobperatb YNpaBAAOLWMA NPU OCYLLECTBNEHUU AeATeIbHOCTHU Mo

ynpaBaeHuIo LeHHbIMu 6ymaramu

Bugbl AKTUBOB

[eHeKHble cpefcTBa HA CYeTax M BO BKNAAAX B KPeAUTHbIX
opraHusaumax

MHBECTULMOHHbIE Nan BUPKEBbLIX NAEBbLIX MHBECTULMOHHbIX
$OHA0B PbIHOYHBIX PUHAHCOBLIX MHCTPYMEHTOB

MepeyeHb 3MUTEHTOB WAWU TPYyNN 3MUTEHTOB, YbWU LIEHHble
6ymarn moryt ABAATbCA O6beKTamu ynpasBaeHusa, no
OTpaceBOMY UM MHOMY NPU3HAKY

HeT orpaHuyeHnit

LieHHble 6Bymaru, gonyuweHHble/He AaonyuieHHble K Topram,
BK/IOYEHHble/He BK/IOUEHHble B KOTUPOBaJibHble CMUCKKU

LieHHble Bymaru, AonylleHHble U He A0NYLLEeHHbIe K TOpram,
BK/IIOYEHHbIE U He BK/OYEHHbIE B KOTUPOBa/IbHbIE CMUCKU

MepeueHb lOpUAUYECKUX nuL (rpynn LPUANYECKUX AUl No
onpegeneHHOMY MPU3HAKY), UYbM UeHHble 6ymarn B
AOKYMEHTapHoi ¢opme, He ABNAIOLMECA IMUCCUOHHDBIMM,
BnpaBe npuobpeTtatb Ynpasnawowmi

HeT orpaHuyeHnit

Buabl UuUeHHbIXx 6ymar B [OKyMeHTapHoii ¢opme, He
AsnsowWwmecs 3MMUCCUOHHbBIMM, KoTopble Bnpase
npuobpeTaTtb Ynpasastowmii

HeT orpaHuyeHunit

CTpyKTypa AKTUBOB, KOTOPYIO 0653aH NoAAep>KMBaTb YNPaBAsAIoLWmii B TeUeHUE CPOKA AelCTBUA HacToAwero Jlorosopa

JleHeXXHble cpeAcTBa Ha CYeTaX U BO BKafaxX B KPeaUTHbIX
OopraHnsayuax

Min 0%, Max 100%

MHBecTUUMOHHDBIE Nan GUP>KEBbIX NaeBbiX UHBECTULMOHHbIX
$oHAO0B PbIHOYHBIX GUHAHCOBBIX UHCTPYMEHTOB

Min 0%, Max 100%

OrpaHMYeHnA Ha COOTHOLIEHMNEe MeXKAay LeHHbIMU
6ymaraMM Pa3/INYHbIX SMUTEHTOB

Ynpasnawowmii  BnpaBe WHBecTMpoBaTb fo0 100% ot
CTOMMOCTM AKTMBOB B MWHBECTUUMOHHbIE NaW OAHOrO
6MpKEBOro NaeBOro MHBECTULMOHHOIO GOHAA PbIHOYHbIX
UHAHCOBbIX MHCTPYMEHTOB.

Bugbl caenokK, KotTopble YNpasnaiowmii Bnpase 3aKAo4aTh C
npuHagnexawmmm KnmeHty AKTUBamM, HaX04AWMMMUCA B
[OBEPUTENbHOM YNPaBAEHUN

Bce BUAbI caenok, KOTOpble COOTBETCTBYIOT AENCTBYOLLEMY
3aKoHopaTtenbcTBy Poccuitickolt Pepepaumm 1M ycnosuam
JoroBopa  [0BepuUTeNbHOro  ynpaBAeHWA  LEeHHbIMU
bymaramu, B TOM 4ucae Kynaa-npogaxa UeHHbIX bymar,
caenkn PEMNO v np.

OrpaHuMyeHu1A Ha coBeplueHUe YNPaBAAIOLWNM OTAEe/bHbIX
BMAOB CAENOK C NpUHagnexKawmmm KnmeHty AKTusamm,

HeT orpaHuyeHuit

[oroBop A0BepUTENbHOTO YNpaB/ieHUs LeHHbIMK Bymaramu. Peaakuma Nel4
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Haxo4AWMMMUCA B JOBEPUTENbHOM yNpaBieHUU
(cornacosbiBaeTca no TpebosaHuto KnuneHra)

BO3MOXHOCTb 3aK/l0ueHUA YNPaBAAIOWMM CAENOK Ha Oa
TOprax opraHM3aTopa TOProB/u Ha pbiHKe LieHHbIX 6ymar
BO3MOXXHOCTb 3aK/Il04EHMA YNPaBAAIOWMM CAEN0K He Ha JiE!
TOprax opraHM3aTopa TOProB/iM Ha PbiHKEe LieHHbIX 6ymar
BO3MOXHOCTb 3aK/l04eHMA Ynpasaaowmm 6upxesbix Het
CPOUHbIX KOHTPAKTOB

BO3MOXXHOCTb 3aK/l0YeHMA YNPaBAAoWMM BHEGUPKEBDIX Het

CPOYHbIX KOHTPAKTOB

[oroBop A0BepUTENbHOTO YNpaB/ieHUs LeHHbIMK Bymaramu. Peaakuma Nel4
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MpunoxkeHne Neld
K [loroBopy [,0BEpPUTENLHOTO YNpaBaeHuUs
LEeHHbIMK Bymaramu

COrNALWEHUE Ob UCNOJIb3OBAHUN IMYHOIO KABUHETA K/TMEHTA

1. OBLUUE NONOKEHUA.

1.1.

1.2

1.3.

1.4.
1.5.

1.6.
1.7.

1.8.

1.9.

1.10.

CornaweHue onpeaensert:

®  NopAfoK nogKkntoveHma KnneHta n YnonHomouveHHoro amua KnneHta, K JIKK, npm kKotopom Kanent
NPUHUMAET NONHOCTbIO ycnoBua CornaweHums;

®  NopAJOK MCNoab3oBaHMA KnneHtom u YnoaHOMoYeHHbIm anuom KnmneHrta, JIKK;

® nopAgoK 3awmTtbl MHPOPMALMM NPU UCNONb30BaHUU KnnMeHTOM M YNOAHOMOYEHHbIM JINLOM
Knnenta JIKK.

Ynpasnawowmii npegoctasnnet KaneHTty n YnonHomodeHHoMy anuy KaneHTa, npaBo ucnonb3oBaTh JIKK

Ha cneayroLWwmx yCNoBUAX:

® [pOCTasa HEUCKAIUUTENbHAA NNLLEH3UA;

®  TeppuUTOpPMA UCNOJIb30BAHMA — BCE CTPAHbI MUPa;

®  cnocobbl MCMONBL30BAHMA — OCYLLECTBAATL AEWUCTBUA, Heobxogumble Ans GyHKLMOHMPOBAHUA
nporpaMmHoro obecrneyeHus (B TOM 4Yucne B XO4Ee WCMOJb30BaHWA B COOTBETCTBUM C €O
HasHayeHuem);

®  CPOK MCMNO/Ib30BaHUA - B TE4EHUE CPOKa aenctena CornaleHus;

®  CTOMMOCTb UCMOJIb30BaHUA — 6e3B03Me34HO;

e KnueHT He BnNpaBe 3aKkAto4aTh B oTHOWeHUU JTIKK cybMLEeH3NOHHbIE A0FOBOPbI AU COTNALLIEHUS C
TpeTbMMN INLAMWN.

3akntoueHue CornaweHusa ocyuwiectsasetca nytem akuenta Knventom CornaweHus, pasmelLeHHOro

Ynpasnarowmum Ha Cavte u B JIKK npu Hannumm pgencreytowero Jorosopa. Mo 3anpocy KaneHTta TekcTt

CornaweHus Ha BYMaXKHOM HocuTesle MOXKeT ObiTb BblgaH KAMEHTY nauM HanpasaeH B 3/1EKTPOHHOM

BMAE NO aApecy 3NEeKTPOHHOM MOYTbI, YKa3aHHOMY B 3anpoce.

AKLeNT cynTaeTca NonyyvyeHHbIM, a CornaweHne 3akAOYEHHBIM Ha OCHOBAHWUM U C YYETOM YC/IOBUM

nogaHHoro KaneHtom 3aasneHus JIKK.

Bce MpunorkeHna k CornalieHunto ABAAIOTCA ero HEOTbeMIEMOM YaCTbHO.

CornalweHune peryampyerca u NoAYMHAETCA 3aKoOHOA4aTeNbCcTBY Poccuiickon degepauniu.

NHpopmunposaHmne KaveHta o6 mameHeHun u/unm gononHeHunin Ycnosuii CornalieHnsa nponcxoaut

nyTem pasmeLleHns yKkasaHHON MHbopmaLmm, B Tom Yncne B Buge CornalleHmsa B HOBOW pefakLmu, Ha

CainTe n/unn, no ycmotpeHuto Ynpasaawwero, HanpasneHna Ha Homep tenedoHa uam Ha EMeiin

COOTBETCTBYIOWErO yBedomaeHus. [aToi ysegomneHua KaumeHTa O BHECEHMM M3MEHEeHWn wn/uau

AonosHeHuin B CornalleHve ABAAETCA AaTa Pa3sMELLEHUA AAHHbIX U3MEHEHUI U/Nan AOMNOJAHEHUI Ha

Caitte unu gata HanpasaeHua Ynpasastowmm Ha Homep TenedoHa nnm Ha EMelin cooTBeTcTBYHOLWErO

yBeaOMEHUA.

CornaweHune AeincTByeT C MOMEHTa 3aK/OYEHUA N 40 MOMEHTA ero pacToOprKEHUA UM 40 OKOHYaAHUA

aevicteua [Jorosopa, B 3aBUCMMOCTM OT TOFO, KaKoe M3 COBbITUI HAacTynuT paHee.

Ynpasnawowmini  MmeeT npaBo B OO0 MOMEHT OTKa3aTbCs OT MCNoaHeHusa CornaweHus B

OAHOCTOPOHHEM BHecyaebHOM nopsake 6e3 06bACHEHMA NPUMUYMH OTKasa. OTKa3s ocylecTBaseTca

nytem HanpasneHusa KnueHTty ysBegomneHus no EMelin (B 3Tom cnyyae yBegoOMIEHWE cuuTaeTcA

OOCTaB/IEHHbIM B MOMEHT OTMNPaBKM 3/IEKTPOHHOIO COOBLLEHNA C MOYTOBOrO cepBepa YNpasastoLero)

WK, NO BbIBOPY YNPaBASIOLLETrO, BPYYEHUA IMYHO B PYKM Npu ABKe KnneHTa K Ynpasastowemy He MeHee

yem 3a 10 (gecaTb) KaneHaapHbIX AHEW A0 Npeanonaraemon aatol pactoprkeHus Cornawenus. Ecnm B

CaMOM yBEAOMJIEHUN He YKa3aH bonee AnUTeNbHbIN CPOK, To CornalleHne cYnTaeTcsl PacTOPrHyTbIM Ha

10 (OecaTblil) KaneHAapHbIV AeHb C AATbl NONYYEeHUs yBeAOMIeHNA KnneHTom.

KAneHT umeeT npaBo OTKasaTbCA OT McnonHeHua CornalleHus B OAHOCTOPOHHEM BHecyaebHom

nopsake 6e3 o6bsACHeHMA NPUYMH OTKasa NyTém nogadn 3assnenus JIKK. B atom cnyyae CornaweHue

npeKkpawaer cBoe JeictBMe no wuctedyeHne 1 (opgHoro) paboyero AHA C  AaTbl MNoAydYeHuA

cooTBeTcTBYloWero 3ansnaeHua JIKK Ynpasaatowmm. B cnyyae npekpaleHus gencremns scex Jorosopos,

3aKNOYEHHbIX Mexay Ynpasasiowmum n KnveHtom, CornalleHme npeKkpawaer cBoe genctsme B Aaty

npeKpaLeHna aencTena nocnegHero us J1orosopos.

[loroBop A0OBEpPUTENbHOIO YNpPaBAeHUa LeHHbIMM 6ymaramu. Pesakums Nel4 ctp. 114 n3 125



1.11. PactopkeHune CornaweHua npegnonaraet yaanenume JlormHa u MNMapona Knnenta mns JIKK.

1.12. KnneHT n YnonHomoueHHoe nmuo KnmeHTta moryt nosb3oBatbcAa JIKK ¢ nomouwbio nepcoHanbHoOro
KoMnbloTepa (MHOro ycTpomncTea), NoAKAoUYEHHOTo K ceTu MHTepHeT. TpeboBaHUsA, NpegbaBasemble K
060pyA0BaHUIO U NporpammHoMy obecrneyeHuto, Heobxoanmomy gns goctyna B JIKK, coaepykatca Ha
Cavite. TpeboBaHuAa, npepbsBAdAeMble K 3awuTe MHPOPMALMM Ha MCNOAb3yEMOM ANA NOAYYeHWA
goctyna K JInuHoMy KabuHeTy nepcoHasbHOM KomnbtoTepe (MHOM YCTPOMCTBE), NpuBEAEHbI B
MpunnoxkeHnn Ne2 K CornalieHuto.

1.13. Bce cnopbl 1 pa3HOriacua, KOTopble MOryT BO3HUKHYTb 13 CornalueHnsa uam B CBA3MN C HUM, B TOM Yncie
Kacatowmeca ero MCrosIHEHWA, HApyWeHusA, MNpeKpalleHua WAM HenencTBUTENbHOCTM, nogiexar
pa3spelleHunto B NopAaKe U Ha YCAOBUAX, NpeayCcCMOTPeHHbIX Jorosopom.

1.14. Yctynka npas KaveHTa MOAHOCTbIO MAKM B 4YacTh no CornaweHuio He gonyckaeTcs 6e3 oTAeNbHOro
npeaBapuTeNIbHOro NMCbMEHHOro cornacua YnpasnstoLero.

1.15. Ecnu 13 KOHTEKCTa He cneayeT MHoe, TepMUHbI U onpeaeneHns, UCNob30BaHHbIE U He onpeaeneHHble
nHaye B MpunoxkeHnn Nel (TepmuHbl 1 onpeaeneHms) K CornaweHuto, UMetoT 3HaYeHUsA, MPUCBOEHHbIE
mum B [lorosope.

2. PETUCTPALIMA U ABTOPU3ALUA KJIUEHTA.
2.1. [na nonyvenuna goctyna K JIKK KnneHt npeasaputenbHO A0AXKEH NogaTh YNPABAAKOWEMY KOPPEKTHO
3anonHeHHoe 3aasneHue JIKK.
2.2. Peructpauus.
2.2.1.  Ynpasnawowuii He npegocTtasaset goctyn K JIKK 6e3 npenBapuTeibHOro NpoxoxaeHusa KnmeHtom
Perncrpauumn
2.2.2. B uenax Peructpauum KnameHT uam YnonHomoyeHHoe nuuo KnueHta, Ha cTpanHuue JIKK,
npeaHasHayeHHon ans Pernctpaunu, BBoauT JIornH, 3aaaét n noarsepkaaet MNaposb.
2.2.3. Mocne aToro Ynpasnstowmin otnpasnsetr CoobueHne noaATBEPKAEHNA HAa Agpec NoATBEPKAEHUS.
KnneHT nnm YnonHomouveHHoe nnuo KaneHta nepexoamt no Ccbinke noaATBepXAEHUA MU BBOAUT
Koa noatsepkaeHua B JI/IK. B cnydae, ecan BBeAeHbl KOPPeKTHble AaHHble, KaueHT u/vuam
YNonHOMOYEHHOE MU0 KAneHTa CTAHOBATCA, KaxAabl no otaenbHoctv, Monb3oBaTenem, Ha
KOTOPOro TaK»Ke pacnpocTpaHaeTca aencrene CornaweHus.
2.3. Astopusauusa (Bxoa) B JIKK.
2.3.1. [OnasxopasJIKK [Monb3oBaTtenb Ha COOTBETCTBYOLLEN cTpaHuue JIKK BBoauT cBoii JTornH u MNapons.
2.3.2. Mocne storo:
2.3.2.1. B cny4yae KOppPEKTHbIX AaHHbIX — OH noayyaet goctyn B JIKK
WK, NO YCMOTPEHUIo YNpasnawoLwero

2.3.2.2. Ynpasnawowmin otnpasadetr CooblieHWe NoATBEPXKAEHWS Ha Agpec nNoATBEPXKAEHMA.
KnneHT nepexoant no Ccbiike noarsepaeHna uam ssoaunt Koa noarsepkaeHua 8 J1/1K. B
CNyyae, ecnv BBeAeHbl KOppeKTHble AaHHble Nonb3oBaTtenb nonyyvaet goctyn B JIKK.
2.4.  AHHynMpoBaHMe ocTyna.

2.4.1.  AHHynupoBaHue aoctyna Monb3osatena K JIKK moxeT 6biTb NponsseneHo YNPaBAAwOLWMM UK
camum 3Tmm lMonb3oBaTenem.

2.4.2.  AHHynupoBaHua gocTyna K JIKK ocyuwiectsnserca Ha cooTeBeTcTBytowen cTpaHuue JIKK. Ons atoro
Ha 3TOl cTpaHuue BBoauTcA JlornH Monb3oBaTensn, AOCTyN KOTOporo TpebyeTca aHHYMPOBaThb U
Ha)KaTMem KHOMKM 3anpallmMBaeTca aHHYAMpPOBaHue.

2.4.3. Mocne atoro Ynpasasatowmii otnpasnseTt CooblieHMe NOATBEPKAEHMA Ha Agpec NOATBEPKAEHUS.
KnneHT nepexoaunt no Ccbike noaresepaeHna nnmn ssogmt Kog noaresepgeHua s JI/1K. B cnyyae,
€Cnu BBeAeHbl KOPPEeKTHble AaHHble, A0CTyN [onb3oBaTens ¢ ykasaHHbIM JTOTMHOM aHHYMpyeTCA.

2.4.4. B cnyyae HeobX0AMMOCTM BOCCTAHOBUTbL AOCTYN NOC/AE AaHHY/IMPOBAHMSA, BbINOJIHAETCA Npoueaypa
Pernctpaunu.

2.5. W3meHeHue napons.

2.5.1. N3meHeHue [lapona MoOXeT npoucxoguTb NO UHWUUMaTMBe [lonb3oBaTend WAUM B CBA3U C
NCTEYEHNEM CPOKA AeNncTBuA Mapons, KOTOPbIN YyCTaHaBAMBAETCA NO YCMOTPEHMUIO YNPaBAAOLWEro
nan no TpeboBaHMIO YNpasastoLLero.
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2.5.2. B cnyvae, eciv nocae UcTedeHUA CPoKa Aencteua Mapona Man npu NocTyniaeHun TpebosaHus

Ynpasnaawuwero Nonb3osatenb He cmeHun ero, goctyn MNonv3osatena K JIKK aHHyaupyetca. Ona
BOCCTAHOB/IEHUA AOCTYyNa Heobxoanmo npoinTn Perncrpaumio.

2.5.3. N3meHeHuMe Mapons ocywecTBAAETCs Ha COOTBETCTBYOWeN cTpaHuue JIKK camum MNonb3oBaTtenem.

[nA 3TOro Ha 3ToW cTpaHuue BBoAMTCA JTorvH Monb3oBaTens, cTapblit Maposib, HoBbIV Mapoab 1 ero
NOATBEPKAEHWE M HaXKaTMeM KHOMKM 3anpaliMBaeTc U3MeHeHWe napons.

2.5.4. Mocne aToro Ynpasnstowmin otnpasnser CoobueHne noaTBepKAEHNA Ha Agpec NoATBEPKAEHMS.

2.6.

2.7.

2.8.

2.9.

2.10.

2.11.

2.12.

KnneHT nepexoaut no Ccbinke noaresepaeHna naun esogmt Kog noaresepkgexHuna s JI/1K. B cayyae,
€C/1M BBeZLeHbl KOPPEKTHbIE AaHHble, CTapbll Maposb aHHYAUPYETCA U BCTyNaeT B AeNCTBUE HOBbIV
MNapons.
B cnyyae npekpauieHus pabotbl B JIKK Monb3oBaTtenb 06a3aH NOKMAATb €r0 HaXKaTUEM KHOMKMU «BbINTH
13 KabnHeta» B JIKK.
B cnyyae otcyTcTBuMA Aencteuii Monb3osatena B JIKK B TeueHMe NpomeKyTKa BPpEMEHMW, Onpeaenaemoro
Ynpasnaaowmum, goctyn K JIKK npekpawaetca. [na BOCCTAHOBNEHMA AOCTYNa HEOOXOAMMO MPOUTU
ABTOpM3aumio.
KnneHT He fo/xKeH coobuwatb, NpeaocTaBAATb 4OCTYN MAN NepenaBaTb AyTeHTUPUKALUMOHHbIE AaHHbIEe
Kozabl 1 CcbIZIKM NOATBEPKAEHUN TPETBUM ANLAM, B TOM YMCae PabOTHUMKAM YNPaBAAIOLLErO HUKAKUM
cnocobom, 3a MCKAYEHUEM CyYaeB npegocTasaeHusa aoctyna K JIKK Tpetbum nnuam no npocbbe
KnneHTta Ha ocHoBaHuu 3aasneHus JIKK. Ucnonb3oBaHme AyTeHTUDMKALMOHHDIX AaHHbIX AOMNYCKaeTcA
TOJIbKO Npu paboTe Yepes ceTb MHTepHET be3 yyacTusa paboTHMKOB YNpaBAsioLLEro.
Hoctyn B JIMuHbln KabuHeT B caydae yTtpatbl/KomnpomeTaumm AyTEHTUOUKALMOHHBIX AAHHbIX
KnneHTom moxKeT 6bITb BOCCTAaHOB/IEH NyTemM AHHY/IMPOBAHMA AOCTYNa U NMOBTOPHOIO NPOXOXAEHMA
Peructpauuu.
KAneHT camocTonTesIbHO HECET OTBETCTBEHHOCTb 3a 6e3onacHOCTb cBoero JlormHa u Mapons, a Takxke
MOJIHYIO OTBETCTBEHHOCTb 33 BCE AENCTBMA, KOTopble ByayT coBeplueHbl B NPOLLECCE MCNOIb30BaHMUA
JIKK KnneHTOM 1 YNONIHOMOYEHHbIM IMLOM KnneHTa.
MpoxoanTb Pernctpauumto B JIKK, obnagatb MUmeHem nosnb3sosaTtens n Maponem, ocywecTsaAaTb 4OCTyN B
JIKK, 1 coBepluaTb Kakne-nnbo aeiicTema B npouecce ncnonb3oBaHuaA JIKK umetoT npaso To/bKo Anua,
MMeloLMe NpaBo AencTtBoBaTb 6e3 JOBEPEHHOCTM OT MMEHM TaKoro KnueHTa B COOTBETCTBUM C
3aKoHoAaTeNnbCTBOM PP. KnmeHT 06a3yeTca camocToaTe/IbHO KOHTPOIMpoBaTh AocTyn B JIKK Takux nuy,
W He BMNpaBe CCblIaTbCA Ha TO, YTo Aoctynom B JIKK obnaganu TpeTbn anua.
C uenbto paspelleHnsa BO3MOKHbIX CMIOPHbIX CUTyaUUit Bce AeCTBMA, coBeplueHHble KnneHTom B JIKK,
MoryT GMKCMpoBaTbCA B or-pariax Ynpasnatowero. KAMeHT n YNpasaatowmin COrnaatoTca, YTo Takue
nor-¢anabl MoryT 6bITb MCNOL30BaHbl CTOPOHAMM B Ka4yecTBe [0Ka3aTe/IbCTBaA B CyAeE.

3. NPABA U OBA3AHHOCTU CTOPOH.

3.1

Ynpasnatowmin 06a3aH:

3.1.1. MNpepoctasutb KAMeHTY BO3MOXKHOCTb NOAy4nTb Aoctyn K JIKK B cnyvae 3akntoveHmna KnmeHTom ¢

Ynpasasowmm CornaweHvsa B nopaake, npegycMmoTpeHHom CornalieHmem.

3.1.2. MNpowu3BOAMWTb 33 CBOW CYET U B PA3yMHO KOPOTKME CPOKM NpoBeseHne paboT No BOCCTAHOBIEHMIO

pabotocnocobHocTn JIKK B cnyyae cboeB 060pya0BaHUSA U KOMMYHMKaLMA YIPaBASOLLErO.

3.1.3. HesameanuntenbHo, Ho He nosgHee 30 (TpMAUATM) MUHYT C MOMEHTA MoAy4YeHUs obpauieHun

KnneHnta o6 ytpaTe AyTeHTMOUKAUMOHHBLIX AaHHbIX, KomnpomeTauumn AyTeHTUPUKALMOHHbIX
AaHHBIX AU U (MaK) yTpaTe KOHTponsA Hag Homepom TenedoHa mam EMeiniom, NpuocTaHOBUTL
npepocrtasneHne KnneHty goctyna K JIKK, a Takke npmoctaHasaneaTb 4octyn K JIKK Ha ocHoBaHuuK
WMHOrO YCTHOrO 3asaBneHna KaneHta no TenedoHHOM CBA3M NO HOMepY, YKasaHHomy Ha Calite. Mpu
obpaweHnn KnmeHTta no tenedoHy ycTaHoBAEHUE NNYHOCTU KMEeHTa NPoOM3BOAUTCA B NOPAAKE,
npeAycMoTpPeHHOM 3aKato4eHHbIM ¢ KnmeHTom [JoroBopom.

3.1.4. Obecneuntb 3aWmUTy UWHbOpmauuu, coaepauleiica B JIKK, pasymHbIMM U AOCTYMHbIMK

Ynpasastouwemy cnocobamu.

3.1.5. O6ecneuntb KOHPUAEHUNANBHOCTb UCXOAHbLIX AAHHbIX M aArOPUTMOB, NpeAHa3HauYeHHbIX Ans

reHepaumm Kogos 1 CCbiIOK NOATBEPKAEHWNIA;

3.1.6. MNpenoctaBnaTb NO NMCbMeHHOMY TpeboBaHMO KnveHTa cyuwiecTsyiowme Yy YNpasaatoLLEero

OOKYMEHTbI, CBA3aHHble ¢ ucnonb3oBaHnem KnneHntom JIKK, B cpoKk He nosgHee 30 (Tpuauatw)
KasieHOapHbIX AHeM co AHA No/syYyeHus 3anpoca.
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3.2. Ynpasnawouwmi nmeeT NpaBo:

3.2.1.

3.2.2.

3.2.3.
3.2.4.

3.2.5.

3.2.6.

3.2.7.

3.2.8.

3.2.9.

3.2.10.

3.2.11.

3.2.12.

3.2.13.

Ynpasnawowmn Bnpase NPUOCTAHOBUTb, OrPaHUUUTL WM NpeKpaTuTb goctyn K JIKK 6e3
06BACHEHUA NPUYNH TAKUX AENCTBUN.

Ynpasnawowmii Bnpase B O4HOCTOPOHHEM MOPALKE MeHATb Npasuaa ncnonb3osaHua JIKK B ntoboe
Bpemsa 6e3 npeaBapuUTeNbHOrO yBegoMneHus KnmenTa.

Ynpasnawowmii octasaseT 3a coboi npaso B At06oe Bpema mognounumposatb J1KK.

YnpasaawowWwmii He HeceT OTBETCTBEHHOCTM nepes KnneHTom 3a 3aaepikKu, nepebon B pabote m
npoyune NPUYNHbI HEBO3MOMXKHOCTb NONHOLLEHHOro ucnosib3osaHua JIKK.

Ynpasnawwmii He HeceT OTBETCTBEHHOCTM 33 Nt0Oble nNpAMble MO0 KOCBEHHble YObITKM,
npousolewne us-3a UCNob30BaHUA MO0 HEBO3MOXKHOCTU McNob3oBaHMA JIKK.
YnpaBaawoLWmii He HeceT OTBETCTBEHHOCTU 3a Kakue-anbo nocneactsumsa, B C/lydae UCMNO/b30BaHMA
NornHa u Mapona Monb3oBaTens WMHbIMK IMLAMK, HE MMEKLWMMKU Npasa AelcTBosBatb 6es
[,0BEPEeHHOCTN OT UMEHU Takoro KnueHra.

MNMocne npuoctaHoBaeHusa goctyna B JIKK — B0306HOBUTL NpeaocTaB/ieHne AOCTyna Ha OCHOBaHUK
3aasneHus JIKK cnmbo no cobctBeHHOM MHMLMATUBE.

B oAHOCTOpOHHEM nopAAKe W3MeHATb/OoNnoNHATbL ycnosua CornalleHusa, C yBeAOoM/IeHUEM
KnaveHTa 0 TakuMx M3MeHeHUAX/OononHeHuax He nosgHee, yem 3a 1 (OauH) pabounii geHb Ao
BCTYMNEHNA WX B CWUAY, nNyTem pasmelleHns Ha CalTe M3MEHEeHWI/OOoMNONHEeHUN WA HOBOM
pegakumnm CornaweHums.

MpuoctaHoBUTb ucnonb3oBaHme JIKK B ciyyae BO3HMKHOBEHMA Yy YNPaBAAOWErOo TEXHUYECKUX
HeucnpaBHoOCTEN WAW Apyrux O06CTOATeNbCTB, NPEnATCTBYOWMX wcnonb3oBaHutio JIKK go
YCTPaHEHMA BO3HMKLLMX 0OCTOATENBCTB.

bes3 npeasapuTenbHOro yseaomneHuma KnmeHta BpeMeHHO NPMOCTAaHOBUTb AN OTPAHUUYUTbL JOCTYN
Knnenta B JIKK, a TakKe o06a3aTb KaveHTa BbINOAHUTL TpeboBaHMA (YCTPAHWUTb HapyLleHWs
TpebosaHuii) MpunoxkeHna Ne2 k CornaweHunto, CMeHnUTb J1orvH u/vman Maponb, NpU HaAUYUK Y
YnpaBAAwoLLLEro OCHOBAHMIN CHUTATb, YTO NO UCNOb3yeMOMy KnmMeHTOM KaHany A0CTyna BO3MOXKHaA
NOMbITKA HECAHKLLMOHMPOBAHHOIO AOCTYNa OT UMeHU KAneHTa Mamn B UHbIX CIy4anX Mo yCMOTPEHUIO
Ynpasnatwouiero.

MpoBOANTE KOMMJIEKC TEXHMYECKUX MepPOoNpUATUIA No nogaepxaHuto JIKK B pexxnme HopmasibHOM
3KcnayaTaumm.

B uenax obecneyeHna 6€30NacHOCTM YCTaHABAMBATL CpeacTBamM JIMYHOro KabrHeTa orpaHNYeHus
no BpeMeHM Ha nepuoabl be3aencTeuna B npeaenax ogHoro CeaHca coeamHeHus (Taimayr).

B ycTaHOBAEHHbIX 3akoHogaTenbCcTBOM Poccuiickon ®Pepepaumm cayvasx OCYLWLECTBAATL B
OTHOWeEHMM KAMeHTa KOHTPOJIbHblE M WHble GYHKLUMU, BO3/OMKEHHbIE HA YNPaBAAOLLUI
3aKoHogatenbcTBoMm Poccuinckoit Pepepaummn, B CBA3M € Yem 3anpawmeaTtb Yy KaveHTa ntobble
Heobxoanmble OKYMEHTbI U (MN) MUCbMEHHbIE NOSCHEHMUS.

3.3. KnueHT 0653aH:

3.3.1.
3.3.2.

3.3.3.

3.3.4.

3.3.5.

Cobntogatb nosioxkeHusa CornalweHus.

Obecneuntb KOHPUAEHUNANBHOCTb, @ TaKXKe XpaHeHue MHbopmaLmm 06 AyTeHTUPUKALMOHHbBIX
AaHHbIX M Kofax noateep:KAeHMA cnocobom, UCKAIOYAOLWMM A0CTYN K HAM TPETbUX UL, a TaKKe
Hemeg/IeHHO yBeAOMAATb YNPaBAAoLWEro 0 Nog03peHUm, YTo AyTEHTUOMKALNOHHbBIE AaHHble U
(nnn) kakoi-nnbo Koa noaTeep:KAeHUA MOTYT 6bITb MCNOJIb30BaHbI MOCTOPOHHUMM JINLLAMMU.

B cnyyae ytpatbl KnneHTom AyTEHTUPUKALMOHHBIX AAHHbIX UAM HAMYMA NOAO3PEHUN, YTO OHM
CTaNN U3BECTHbI TPETbUM NLAM, U (Mnn) yTpaTbl KnneHTom KoHTpoas Hag Homepom TenedoHa nnm
EMelinom, KnueHT p[oKeH He3ameannTenbHO, Nocse OOHapy)eHMsA YKasaHHbIX (aKToB,
coobWwmMTb 06 3TOM Ynpasnsawwemy no TesepoHHON CBA3M NO HOMepy, YKasaHHOMY Ha Calite
ObuwecTtBa, WAM nyTem HanpaeaeHua coobuweHua c ucnosb3oBaHuem JIKK. Ha ocHoBaHuu
coobuweHns Knuenta VYnpasaawwmin  npeKkpawaetr goctyn Knaventa B JIKK  no
AyTEHTUOUKALMOHHBIM AaHHbIM KnneHTa n HanpasneHne Kogos u CcblIOK NoOATBEPXKAEHUIM Ha
npeaocTas/ieHHbIN paHee Ynpasaatowemy Homep tenedoHa n EMeinn.

HemepgneHHo coobwaTb Ynpasaatowemy ntobbiMn AOCTyNHbIMKM cnocobamm 060 Bcex cny4yasx,
CBUAETENbCTBYHOLWMX O MOMbITKAaX MOCTOPOHHMX UL, NOAYYUTb A0CTYN K JINUHOMY KabuHeTy.

B TeueHne opHoro pabouero aHs coobwate Ynpasasatowemy o6 M3MeHeHUU UM NpeKpaLLeHumn
obcnyxumeaHna Homepa tenedoHa nam EMeiina Knmnenra.
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3.3.6. UcnonHaTb TpeboBaHua MpunoxkeHnsa No2 k CornalleHuo.
3.3.7. PerynapHo obpawatbca K Caity O6wectBa B UeAAX O3HAKOMAEHUA C BO3MOXHbIMU

3.4.

yBeAoMAEHUAMM, coobuieHnamm OBLECTBa, a TaKKe U3SMEHEHUAM, AonosiHeHuamM CornaleHusa u
NPUNOXKEHUIN K HEMY, U HECET BCE PUCKU B NOJHOM 06beme, CBA3aHHbIE C HEMCNONHEHUEM WU
HeHaaNeKalMm UCNOJIHEHNEM YKa3aHHOW 06A3aHHOCTM.

KnueHT umeet npaso:

3.4.1. O6pawaTbca K Ynpasastowemy A1 NosyYyeHUs KOHCynbTauni no pabote c JIKK.
3.4.2. B cnyyae Bo3HMKHOBeHMA cboeB B paboTe JIKK nonyyatb oT YNpaBaatoOLWEro AOKYMEHTbl B MHOM

nopsaake, npeaycMmoTpeHHom [lorosopamu.

3.4.3. B C/Qlydae Hecornacma C USMeHeHNAMU CornaweHuna nnm B MHbIX C/ly4adax B noboe BpemA OTKa3aTbCA

oT ucnonHeHua CornaweHma B nopAagke, npegyCMmoTpeHHOM CornaweHunem.

3.4.4. QO6pawartbca K Ynpasnawwemy C 33dBJEHUAMM, B TOM YMCNe NPU BO3HUKHOBEHWW CMNOPOB,

CBA3aHHbIX C Mcnonb3oBaHuem cuctembl JIKK, a TakKke nonyyatb MHPOpmaLMio O pesynbTaTax
paccMOTpPeHMUA 3a8B/IEHUIA, B TOM YnC/ie B MTUCbMeHHOW dopme, B CpoK He Bonee 30 (Tpuaguatu)
KasieHAapHbIX gHEelN co AHA NoayYeHUA YNPaBaAoWMM TaKMX 3aABNEHWUA.

4. OTBETCTBEHHOCTb CTOPOH

4.1.

4.2.

4.3.

4.4.
4.5.

CTOpPOHbI HEe HecyT OTBETCTBEHHOCTb 3a YObITKM, MOHEeceHHble ogHOW CTOPOHOM He Mo BUHE ApPYrown
CTOpOHbI B pe3ynbTaTte ncnosab3osaHma JIKK.

CTOpOHbI B3aMMHO 0OCBOOOKAAOTCA OT OTBETCTBEHHOCTM 3@ HEWUCMOJSHEHWE WAM HeEHapaerkallee
ncnosHeHne ob6AsaTenbcTtB No  HactoAwemy CorfaleHuto, ecinm OHO BbI3BAaHO daKTopamu
HenpeoAoIMMON CUAbI U/UNK Ype3BbIYaHbIMN 0BCTOATENBCTBAMM, K KOTOPbIM OTHOCATCSA, B YaCTHOCTM:
®  MoXKapbl, HABOAHEHUS, UHblE CTUXWUIMHblE BeACTBMA UM TEXHOTEHHbIE KaTacTpodbl;

®  paspyLeHMA UK 3HAYUTE/IbHbIE NOBPEXKAEHNA 3aHUMAEMbIX YNPABAAIOLWMM NOMELLLEHWNIA;

®  HecTabuabHOCTb AN OTKAKOYEHUE INIEKTPOSHEPTUM;

HepaboTocnocobHOCTb CpeAcTB CBA3M, BK/IOYAA CPeACcTBa TeIEKOMMYHUKaUNN;

maccoBble 6ecnopAnKn, BOOPYKEHHbIe CTO/IKHOBEHUA, AEMOHCTPaLUW;

TEPPOPUCTUYECKMNE aKTbl UIN OUBEPCUM;

nobble apyrue nogobHble cobbITUSA UM 06CTOATENBLCTBA, KOTOPbIE MOTYT CYLLLECTBEHHbIM 06pasom

3aTPyAHUTb WM caenaTb HEBO3MOMKHbIM  BbINOJAHEHME 0653aTeNbCTB MO HaCTOALLEMY

CornalweHuto;

®  NpUHATME AN Ntobble M3MEHEHWNA 3aKOHOAATE/bHbIX, NN MHbIX aKTOB rOCYAapCTBEHHbIX OPraHOB
Poccuitckoit degepauun, WAW  pacnopsXKeHWsA AaHHbIX OPraHOB, WHCTPYKUMMU, YKa3aHuA,
3aABNEHMA, NMUCbMA, TeNerpammbl UAU UHble AeNCTBUA (Janee — aKTbl), KOTOpble MPAMO WK
KOCBEHHO WU/IM NPUY onpeaesieHHOM UX TOZIKOBaHUW UM onpeaeneHHOM CTeYeHUN 0BCTOATENbCTB,
HaAYMHAA C MOMEHTA YTBEPKAEHMA OAHHbIX aKTOB, MM C WMHOIMO CPOKa, BPEMEHHO WAM Ha
HeonpeaeneHHbIN CPOK caenann, AenatoT A MoryT caenaTb HEBO3MOKHbIM, MW 3HAYUTENBHO
3aTPYAHUTb AasbHelLee BbiNoAHEeHNe 06A3aTeNnbCTB No HacToAwemy CornalweHuto.

YnpaBnawoLinii He HeceT OTBETCTBEHHOCTb 3a YLep6, BO3SHUKLLINIA:

e Bcneactenme KomnpomeTaumm AyTeHTUPUKAUMOHHBLIX AaHHbIX M (Man) Komoe u  Ccbinok
NoATBEPKAEHUN, UX YTPATbl UIN HECAHKUMOHMPOBAHHOIO A0CTYNa K HUM M MUX UCNO/Ib30BaHMUSA
TPETBMMM INLAMM HE MO BUHE YNPaBAAIOLLETO;

e B C/y4Yyae HapyweHua KnneHtom ycnosuin CornalueHus;

e BCneAcCTBME MPUHATUSA BbLICLUMMW OpraHaMu 3aKOHOAATE/IbHOM W UCMOAHUTENIbHOM BAACTU
Poccuintckoii epepaumm pelleHunii, KoTopble AealoT HEBO3MOXHbIM An1a O6LLecTBa BbINOJIHEHWE
cBomx 0b6a3aTenbCTB No HacToalemy CornaleHuo;

e BcneacTeue cboes B paboTe NAMHWUI CBA3K, 06pbIBA IMHWUI CBS3M, BbIXOZaA M3 CTPOsA 0bopya0BaHMA
y OnepaTtopa coToBoW CBA3N M/MAn onepaTtopa A0CTyna K cetn NHTepHeT;

® B C/lydae HeCaHKUMOHMpPOBaHHOro noakntoveHua K JIKK n nonydyeHma goctyna K JIKK Tpetbmmu
nmuamu, ¢ ucnonb3oBaHnem Homepa tenedoHa unm EMeinn KnveHta, ecnm Takon foctyn nmen
MECTO He No BMHe YNPaBAAOLLEro.

YnpaBaawoLmit He HeceT OTBETCTBEHHOCTb 3@ KaYecTBO IMHWUI CBA3W.
YnpaBaatoLmnii He HeceT OTBETCTBEHHOCTU 3a YObITKU UM YNYLLEHHYIO BbIroAy, NOHeceHHble KnneHTom,
BcneacrTene ncnonbsoBaHuna Knnentom JIKK.
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4.6.

4.7.

4.8.
4.9.

4.10.

4.11.

4.12.

4.13.

4.14.

YnpaBnawLWmnii He HeceT OTBETCTBEHHOCTb 3a HEBO3MOMKHOCTb HanpasneHus KnuneHnty Koaos wu
CoobuleHNt noATBEpP:KAEHUI B C/y4ae, €CAM Takaa HEBO3MOMHOCTb BO3HMK/AA He Mo BUHE
Ynpasnawuwero, a ceAsaHa ¢ genctenamm nnum besgencresmem Knmenta, ntoboro Onepatopa coToBomn
CBA3N WAN WHOTO TPETbero Auua WM MHbIMU MPUYMHAMMK, HaxoAAWMMUCA BHe cdepbl KOHTPOSA
Ynpasnawouwero.

YnpaBnawoLwmnin He HeceT OTBETCTBEHHOCTU 3a /l06ble YObITKM, NOHEceHHble KaneHTom B pesysbTaTe
aencrteuns unu 6espenctena Onepatopa COTOBOM CBA3U MO0 MHOrO TpeTbero anua. Vick moxeT 6bITb
npeabsasaeH GakTUYeCcKoMy BUHOBHUKY YObITKOB, MCKtOYaa YNpaBAAoLLEro.

KnueHT HeceT oTBETCTBEHHOCTb 3a BCe AeNCTBMSA, NponsBeaeHHble Yyepes JIKK oT umeHn KnuneHra.
KnuneHT npuHumaet nporpammHoe obecneyeHme JIKK B Nonb30BaHME B COCTOSTHUN «KaK ecTb». KAnHTY
M3BECTHbl BakHelwwue JyHKUMOHaNbHble cBoicTBa JIKK, a Takke /MUEH3MOHHble YCNOBMA
ncnonbsoBaHua JIKK, npegycmotpeHHble B CornaweHnn. Ynpasnatowmii He HeceT OTBETCTBEHHOCTM 3a
Kakol-nnbo yuwepb (Bkntoyas Bce, 6€3 UCKNKOYEHUA, C/lydau NOHECEHHbIX AMB6O npeanoaaraembix
pacxo40B, NOTepU NpUbbINEN, NPpepbiBaHUA A€N10BOM aKTUBHOCTUY, MOTEpPU AenoBoi MHbopmaumn, nMbo
OPYTUX AEHEXHbIX NOTepPb), CBA3aHHbIN C UCMO/Ib30BaHUEM UM HEBO3MOXKHOCTbIO MCMo/b3oBaHMA JIKK.
YnpaBaawoLWwmini He HeceT OTBETCTBEHHOCTU 3a coBmecTMmocTb JIKK ¢ nporpamMmHbIMM NPOAYyKTaMu,
YCTaHOB/IEHHbIM Ha KomrbloTepe (MHOoM ycTpoiicTee) KnveHTa.

YnpaBaaoLWmin He HeceT OTBETCTBEHHOCTM 3a NOCAEACTBMA U yLLepb, KoTopble MOTyT BbITb NPUYNHEHDI
B cayyae ucnonb3osaHuma JIKK He B cooTBeTcTBMM ¢ CornawieHnem.

YnpasnawoLWwmii He HeceT OTBETCTBEHHOCTb 33 BO3HUKHOBEHMe cboeB 1 owmnbok B paboTe JIKK, 3a notepu
M NOBpeXXAeHMe AaHHbIX, CBA3aHHble C ucnoab3oBaHuem JIKK.

YnpaBnawWmMii He HeceT OTBETCTBEHHOCTM 33 KOPPEKTHOCTb oTobpaxkeHua B JIKK pacyeTHbix
nokasaTenei (Cymmbl akTUBOB, CTOMMOCTb aKTUBOB, COCTaB U CTPYKTYPY aKTUBOB U TaK AaNee) U opyron
nHbopmauum, npegocTaBneHne Kotopo B JIKK HOCUT 03HaKOMUTENbHbIN XapaKTep.

KNneHT camocTosTeNbHO HeceT OTBETCTBEHHOCTb 3a noggepaHue dyHKumoHupoBaHua EMenn,
noaaepKKky GyHKUmMi TekctoBbix CMC-coobuieHnii Ha Homepe TenedoHa KnuneHTa, a TakKe nognucky
Ha ycnyry CMC-coobuieHnit y OnepaTopa COTOBOW CBA3M.

5. COrNALUEHUA UTAPAHTUN.

5.1.

5.2.

5.3.

5.4.

5.5.

KAneHT 1 Ynpasastowmin NpusHatoT Ucnosib3yemble MKW B pamKax CoriaweHna cucteMbl 06paboTkiy,
XpaHeHus, 3awutbl MHPOpMaLMM U nepesayn MHOOPMaUMM AOCTATOYHbIMM Aaa obecneyeHus
HazeXHon, a¢pdeKTMBHOM M He3onacHoM paboTbl U 3aLWMTbl OT HECAHKLMOHMPOBAHHOIO A0CTyNa.
KnneHT noaTeeprKAaeT CBOe cornacme ¢ Tem, YTO INEKTPOHHbIE OKYMEHTbI, pa3meLLEéHHbIe B JINYHOM
KabuHeTe B 3/IEKTPOHHOM BWAE W NOATBEPKAEHHbIE (NOANUCaHHbIE) DNEKTPOHHOM NOANUCHIO
YNpaBnAwoLWero MMeT PUAUYECKYIO CUY U BAEKYT NPenyCMOTPEHHble A AaHHOIO0 AOKYMEHTA
npaBoBble MOCNEACTBMA B COOTBETCTBMM C 3aKoHoZaTenbcTBOM Poccuitickoin ®Pepepaumm m
CornaweHuem.

KnneHT npusHaeT, 4to pasmelwieHne Ynpasasawowum aokymeHToB B JIKK B anekTpoHHom Buae ¢
NCNO/Ib30BaHMEM D/IEKTPOHHOW NOANUCK YNPaBAAIOLLErO, 3KBMBANEHTHO NoayyeHuto KaneHTom
OOKYMEHTOB Ha ByMaXKHOM HOocUTe e, 3aBEPEHHbIX NOAMNUCHIO M NevaTbio YNpasaatoLwero.

KnneHT noaTeBeprkaaeT M rapaHTUpyeT cobntogeHue pexkuma 3almtbl MHGOPMaLUKM U OTCYTCTBUE
[ocTyna TpeTbux nuu K Homepy TenedoHa n EMeinn KnuenTa.

KnneHT noaTsep:kaaeT, YTO YBEAOMEH O PUCKAX, CBA3AHHbIX C Nepesayeit 31eKTPOHHbIX AOKYMEHTOB
Mo 3aLMLLEHHBIM /UM OTKPbITBIM KaHaNaM CBA3M, COrNAceH C PUCKaMM M NPUHUMAET UX Ha cebn B
nosiHom obbeme.

6. KOH®UAEHUWUANIBHOCTb

6.1.

6.2.

Ynpasnatowmini 0basyeTca NPUHATb Mepbl ANa NpesoTBPaLleHMs HEeCaHKLMOHMPOBAHHOIO A0CTyna
TPeTbUX AUL, K KOHOUAEeHUMaNbHON MHPOPMaLMK, CBA3AHHOM C Ucnonb3oBaHMem KnuveHTom JIKK.
NMiobas MHPopmaumua Takoro poda MONKET ObiTb MpeaocTaBieHa TPETbUM MLAM He MHaye Kak B
nopsake, yCTaHOBAEHHOM 3aKOHOAATebCTBOM Poccuiickon ®epepaunu.

B cnyyasx, Koraa wucnonb3oBaHue JIKK npegnonaraer nepepadyy KnaveHty nambo xpaHeHue
Ynpasnawowmm Kakon-nmbo KoHduaeHunanbHon MHbopmaLmm, Ynpasaaowmii 06asyetca NpuHATb Bce
HeobxoaMmble U AOCTyMHble ANA HEr0 Mepbl OPraHU3aLMOHHOINO U TEXHUYECKOrO XapaKTepa Ans
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npeaoTBpaLLeHNA AOCTyNa TPETbUX UL, K TaKol nHbopmaumm 4o nepenaum ee KAneHTy, a TakKe BO
BPEMA ee XpaHeHus.
1.1. KaneHT nocTaB/ieH B M3BECTHOCTb M B MOAHOW Mepe OCO3HaeT, YTo nepefadya KoHbuAeHUManbHoM
MHPOpPMaLMKM Mo ceTM UHTepHeT BAeYET PUCK HECAHKLLMOHMPOBAHHOMO A0CTyNa K Takoi nHdopmaunm
CTOPOHHMX /UL,
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10.

11.

12.

[oroBop A0BepUTENbHOTO YNpaB/ieHUs LeHHbIMK Bymaramu. Peaakuma Nel4

TEPMWH
AsTOpM3aumA

Appec noarsepxaeHua

AyTeHTUDMKaALMOHHbIE
JaHHble
AyTeHTUOUKaLMA BXoAa

EMein

3aasneHune JIKK

Koa noaTeepxaeHua

KomnpomeTaumsa
AyTeHTUDUKALMOHHBIX
OAHHbIX

JIKK,

JINYHbIN KabuHeT

000 «YK MPOMCBA3b»

NornH

Homep TenedpoHa

Maponb

MpunosxkeHme Ne 1 Kk CornaweHuto 06 NCNoib30BaHUM
JNnyHoro kKabuHeTa KnueHta

TEPMWHbI U ONPEAENEHUA

ONMPEOENEHUE

MpepoctaBneHune npas KaneHTy, ycnewHo npoweauwero AyTeHTUdnKaumio
BXOZa, Ha No/lyYeHue ycayr, NpeaycMoTpeHHbIX JJoroBopom, ¢
ucnosnb3oBaHuem JINYHOro KabuHeTa Ha npoTaAKeHUn ogHoro CeaHca
coeguHeHuA.

Homep TenedoHa n/mamn EMeiin — no ebibopy Ynpasnstowero.
CoBoKynHocTb JlorMHa n napons.

Mpoueaypa NpoBepKM COOTBETCTBUA NPEeAbABAEHHbIX
AyTEHTUPUKALMOHHBIX AaHHbIX W Koga noaTBepskAeHMA Ha Bxog (nmpu
HannuuK), BbINOAHAEMAn nepes ycTaHoBneHnem CeaHca coeguHeHun. bes
ycnewHou AyteHTudukaumm Bxoga CeaHc coeMHEHMA He YCTaHaB/MBaEeTCA
Appec 3N1eKTPOHHOWM NouTbl KnneHTa, B 06583aTeIbHOM NOpPALKE YKa3aHHbIN B
3aasneHumn JIKK B KauecTse JIorMHa, Ha KOTOPbIN YNpasasatowmin umeet
npaeo /tobbim cnocobom oTnpaBAATL coobeHUsA U CCblIKK
noaTeepaeHus, ceasaHHble ¢ JIKK. lioboe coobuieHne oTnpasBieHHoe
Ynpasnstowmm Ha EMeiin Bo Bcex cayvasx CHMTaeTcsl OTNPaBIEHHbIM
HenocpeAacTBeHHo KnneHTy (Monb3oBaTtento) u noay4yeHHbIM UM. B cnyyae
yKasaHus B 3aasneHun JIKK Heckonbknx EMelinos, Ynpasaawwwmin no
CBOEMY YCMOTPEHMIO UCMONb3YET Nto60M U3 HUX B KavecTBe EMelina.
3anaBneHue Ha NpefocTas/eHme 40CTyna B JIMYHbIN KabUHET KNneHTa

000 «YK NMPOMCBA3b»

Yucno reHepupyemoe Ynpasaaowmm npyu HEKOTOPbIX AEUCTBUAX
MoceTuTenei, ceaAsaHHbIX ¢ AyTeHTUdUKaumen u/mam cosgaHnem nunm
n3MeHeHnem AyTeHTUPUKALLMOHHBIX AaHHbIX, Hanpasasemoe KaneHTy B
Buae CMC-coobuieHna Ha Homep TenedoHa KanenTa. Bpema
aevicteutenbHocTn Koga noaTBep:KAeHNs MOXKET ObiTb OFpaHUYEHHbIM, U
onpegenaetca Ynpasnawowmm. CMC-coobuieHure ¢ Kogom noarsepaeHua
COLEPKNUT TaKKe OCHOBHYO MHOPMaLUIo O felicTBuAx MNocetTutens, B cBA3U
C KOTOpbIM OTNpaBaeHo AaHHoe CMC-cooblueHue.

OTtnpaska Koga noatsep:kaeHue u TpeboBaHWe ero NCnosb3oBaHUs — Ha
YCMOTpEeHMe YNpasaAwoLero.

YTpaTta, nogo3peHune B yTpaTe AN BO3HUKHOBEHWE MOA03PEHMA O AOCTyne
TPETbUX NNL, K AYyTEHTUPUKALMOHHBIM AAHHbIM.

MpepoctaBnAemMbli TobKO M01b30BaTENAM NETUTUMHO U YCNELIHO
npoweawmm ABTOpU3aLLMio COBOKYNMHOCTb GYHKLUMOHANA, AOCTYN K
KOTOPOMY MOKHO NOAY4YUTb Yepes cTpaHuLbl CaliTa, B TOM Yncie Yepes
ctpanunuy http://Ik.psbam.ru/pcc_auth/startpg.php

YacTb AyTEHTUPUKALMOHHbBIX AaHHbIX, YHMKaNbHaA B pamKax JIKK
nocsief0BaTeNbHOCTb CUMBOJIOB, YKa3aHHasa MNoab3oBaTenem B 3aABAeHUN
JIKK (B popmaTe peanbHOro agpeca 3/1eKTPOHHOM NOYTbI), UCNo/Ib3yemas
ana AyteHTUGUKauuMmM nNpu ocywecteneHnn exoaa B JIKK.

Homep mobunbHoro TenedpoHa KnmeHta B obA3aTenlbHOM nopagke
yKasbiBaemblii B 3asBneHmn JIKK Ha KoTopbiii YNpaBaswoLwmin MeeT npaBo
nobbim cnocobom otnpasnatb CMC-coobuweHuna n Koabl noaTBepKAeHUSA,
cBazaHHble ¢ JIKK. CoobuieHne oTnpaBneHHoe Ynpasnsatowmm Ha Homep
TenedoHa BO BCEX C/IyHanAX CYUTAETCA OTNPABAEHHbIM HEMNOCPEACTBEHHO
KnueHnty (Monb3oBaTento) M noayvyeHHbIM M. JJonycKaeTcs yKasaHWe TO/bKO
ofHoro Homepa TenedoHa. B cnyyae ykasaHua B 3asasneHnn JIKK HecKonbKux
Homepos TenedpoHa, YnpaBnsatoLwmin o CBOeMy yCMOTPEHMIO UCMONb3YeT
ntoboi U3 HMX B KayectBe Homepa TenedoHa.

YacTb AyTeHTUUKALMOHHBIX AaHHbIX, CAMOCTOATEIbHO PopmMUpyemasn
Monb3oBatesnem KOMBMHAUMA CUMBONOB, UCMO/b3YIOLLAACA NPU
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Ne TEPMWH ONPEAENEHUE
AyTeHTUdUKaLmm Bxoaa. Co3panue Mapona asaaetca obasaTeNbHbIM ANA
MNonb3osatens.

13. [lonb3osaTtenb KAneHT, y KOTOPOro CyLLecTByeT aKTyasbHOe Aeictaytowee 3assneHue JIKK,
B CBA3M C Ha/IMUMEM KOTOPOro YNpasasIOLMI FOTOB NPeAOCTaBNATb MY
poctyn K JIKK, a Takxke YNnonHoMo4YeHHble nnua KaneHTa.

14. TMocetutenb Nob6oi CybbekT, KoTopbli nocetnn CanT.

15. Peructpauua Mpoueaypa BBoAa AYyTEHTUPUKALNOHHDIX AaHHbIX KnneHTtom B JIKK 1
NOATBEPKAEHME MX C UCNONb30BaHWeM CCbiNKKM NoaTeepKaeHua u/mnm Koga
NOATBEpPXKAEHUA.

Pernctpaums gonxkHa 6b1Tb BbiNnoNHEHa KNMEHTOM B Clyyae ecau:
A) KnuneHt paHee He 6bin Mosib3oBaTenem
B) [JaHHble nonb30oBaTeNsA 6blIM aHHYIMPOBaHbI MO N06LIM NPUYMHAM.

16. CeaHc MpomexKyToK BpemeHun, B TedyeHne KoToporo Nosnb3osatenb aBTOPM30BaH Ha
paboty B JIKK. ina Hayana CeaHca coeguHeHUA Heob6Xo4MMO NPoOUTH
AyTeHTUDMKaLMIO.

CeaHc coeguHeHMA HaYnHaeTca ¢ momeHTa Bxoaa B JIKK n 3aBepliaetca:
A) B pesynibTaTe Bbibopa Monb3oBatenem AeNCTBUA «BbIATU U3 KabUHeTa
KNNEeHTa»

nnu

B) B pe3ynbTaTe UCTeYeHMA onpeaensemoro Ynpasaawowmm nepmosa
BpemeHu

B) o MHbIM yc0BUAM, onpeaensiembim YNpaBasowmm.

17. Cornawenue Hactosawee CornaweHune 06 Mcnonb3oBaHUM JIMMHOIro KabuMHeTa KANEHTA.

18. CoobuweHune Ccbinka noarsepxaeHus u/vam Kog noatsepskaeHuns — no soibopy

noATBepKAeHUA Ynpasnstouwero.

19. CcblnKa noaTBepXKAeHUA 'Mnepccbinka dopmupyemasn YnpasaatoLmm Npu HEKOTOPbIX AeNCTBUAX
MoceTuTenein, ceasaHHbIX ¢ AyTeHTUdUKaLMeNR U/ Mam cosgaHnem unm
n3MeHeHnem AyTeHTUOUKALMOHHBIX AaHHbIX, Hanpasaaemas KaneHty
Ynpasasatowmum Ha EMein B coobLieHnI No 31eKTPOHHOM noyTe. Bpems
AencteuTebHOCTU CCbIJIKM NOATBEPKAEHMA MOXKET OblTb OFPaHNYEHHbIM, U
onpepensetca Ynpasnsaowmm. CoobueHne, cogeprallee cCblky
NoATBEPKAEHMA MOXKET TaK XKe COAepKaTb OCHOBHY MHPOPMALMIO O
aevicteuaAx MNocetTuTens, B CBA3M C KOTOPbIM OTNpaBaeHa AaHHas Ccbiaka
noATBEPKAEHMUA.

OtnpasKa CcblkK NoaTBEPKAEHUA U TPEOOBaHWE €€ MCNO/Ib30BaHMNA — Ha
yCMOTpeHue YNpaBasatoLwero.

20. YNonHomo4YeHHoe nnuo Jlnuo, kotopomy KnuneHt B 3aasneHun JIKK npocut npeaoctaBuTb A0OCTYN K

KnueHnta JIKK
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MpunosxkeHme Ne 2 Kk CornaleHunto 06 NCnoib3oBaHUU
JNnyHoro kKabuHeTa KnueHta

TPEBOBAHUA
K peanunsauuu mep no 3awmre MHGOpMaLumn KAMeHTom npm pa6ote ¢ JiInuHbim KabuHetom

1. Mepepn noakntodeHnem K JIKK MNonb3osatenb ob6s3aH obecneuntb paboTy yCTPOMCTBA B caedyloLLem
pexume:

Ha YCTPOICTBE, C KOTOPOro NAAaHMPYETCA OCYLLECTBAATL BXO4, B JINUHbIN KabUHET, A0/KHbI BbITb
O YCTaHOB/EHbl JINLLEH3MOHHbIE, PeryasapHo obHoBAsemMble (yCTaHaB/AMBalOTCA OBHOBAEHUSA
6e30nacHOCTK) onepaLMoHHan cucTeMa, aHTUBMPYCHOE NpPorpammHoe obecneyeHune u web-
6paysep;
O HacTPOEeH M MUCMOAb30BaTbCA JIOKA/IbHbIA MEKCETEBOW 3KpaH, HACTPOEHHbIM Ha paboty
TO/IbKO C HEOBXOAMMbIMM CETEBLIMU PECYpPCamMu Mo NOAAEPKUBAEMbIM UMW NPOTOKOAM;
YCTPOMCTBO LO/IKHO UCMOb30BATb NpoLeaypy ayTEHTUOUKALMM JOCTYNA K YCTPOMCTBY NpeXKAae, Yem
npeaocTaBUTb pecypcbl Nosb3oBaTtento (TpebyeTca BBOA JI0rMHA M Napos).

2. OpraHu3auMoHHble Mepbl No 3almTe MHGopMaLmK, peannsyemble Moab3oBaTenem:

CtpaHmua CailTa, Ha  KOTOpPOM  pacrnosiodkeHbl nona BBoga JlormHa u [Maponsn
http://lk.psbam.ru/pcc_auth/startpg.php. Ecamn agpec ctpaHmLbl MHON — 3TO 03HAYaeT, YTO TaKoM CanT
MmouweHHnYecknin. O gaHHom daKkTe KAneHT AonxkKeH, npekpaTnue paboTy ¢ MOLIEHHUYECKUM CalToM,
He3amegNTeNbHO COobLWNTL YNpaBaatoLwemy;

Ans Bxoaa B JINYHbIN KabuHeT Tpebyetca BBeCTU TOJIbKO J1ormH 1 Maposb. Hannune nonen ans sBoaa
WMHOMN MHbOopMauun (Hanpumep, Homepa TenedpoHa KnveHTa) Ha rnaBHOW CTpaHULE O3HAYaET, YTO
KnneHT nonan Ha MoleHHMYecKuit cait. O gaHHOM daKkTe KAMeHT JoJiKeH, NpeKkpaTusB paboTy c
MOLLUEHHUYECKMM CaNTOM, HE3aMeA/IUTe/IbHO COObLWMTL YNpaBastowemy;

Monb3oBaTenb HUKOTAA U HUKOMY He A0/IKeH pasrnawatb SloruH, Naponb, Kogbl noaTBep:KaeHUs u
CcbINKM NoATBEPKAEHUSA;

KnneHT ponxkeH ybeautbcsa, 4YTO MCNOMb3yeTcA 3alimueHHoe SSL-coeauHeHue (OTCyTCTBYHOT
coobueHns 06 ownbre cepTuduKaTa, B bpaysepe M306pakeH 3HAYOK 3aKPbITOrO 3aMKa UK PALOM C
apecHOl CTPOKOW MMeEeTCA Nose, UHANLMPYIOLLLEE KOPPEKTHOCTb SSLcoeanHeHus);

He pekomeHayeTcs MCNonb30BaTb B KayecTBe YCTPOMCTBA goctyna K JIKK annapaTt coToBoi cBs3u
(coToBbIlt TenedoH, KOMMYHMKaTOP, CMapTPOH, MHOE YCTPOMCTBO), OAHOBPEMEHHO MCMNO/b3YEMOTO
ans pabotbl Homepa TenedoHa Knnenta n nonyyeHmna Kogos noaTesepKaeHus;

npu NobbIX NOAO3PEHMAX Ha MoleHHUYeckme web-canTbl, umutupytowme JIKK, molweHHUYeckue
CMC-coobuweHnna mnn tenedoHHble 3BOHKWU, B KOTOPbIX HEM3BECTHble /NLA NPEeACTaBAAOTCA Kak
paboTHMKM Ynpasnstowero, KnneHt o6s3aH 06patntbea K Ynpasnatowemy no tenedoHy, ykazaHHoOMyY
Ha Calite.
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MpunoxkeHme Ne3 CornawweHunto 06 ncnonb3oBaHumM JIMYHOrO
KabuHeTa KnmeHTa

3AAB/IEHUE
Ha npegocTaBieHne JocTyna B JInUHbIM KabuHeT kaneHta 000 «YK MPOMCBA3b»
r. Mocksa 201
3aasneHue ot KaneHra
Pamumnnsa, Umsa, Otyectso
[OKYMEHT, y0CTOBEPSAIOLLUIA
JIN4HOCTb KflVleHTa HanmeHOBaHMe JOKYMEHTa cepuna HOMep AaTta, mecau, rog sblaayvn
BblAaH
Mpowy {* npegocrasuts {” aHHynupoBaTb MHe gocTyn 8 JIKK.c
pata mecay, rog
o [ ]
Norun (EMeiin) KnunenTa: @
3arnaBHbiMK NebsaTHbIMU 6‘/KBaMVI
Homep TenedpoHa KnueHta ( !
KOA, CTPaHbl npegmkc HOoMep
. ’ ocTyn cneayowmnm Monb3oBaTenam K MOUM
Mpowy is npeaocTaBuTb i< FHHYTPOBATH AocTy Ayiotl,
JokymeHTam B JIKK ¢ Aata mecal, roa,
Ne (017 [o] QLOKYMEHT yA0CTOBEPAIOLMIA IMYHOCTD NoruH (EMeiin) Nonb3oBatena
n/n HanmeHoBdHNe Homep cepus Aata BblAaun 3arnaBHbIMM NeYaTHbIMKU ByKBamu
1. @ °
2.

@ °

HactoAwmm noateepXXgato, YTO A O3HAKOMNEH C YC/IOBUAMU CornaweHus o6 ncnonb3oBaHUKM JINYHOro KabuHeta KnveHTa u BblpaXXato CBOE NOJSIHOE U 6e3OFOBOpO‘4HOE cornacume co BCcemu NoONOXKeHUAMU
naHHoro CornalleHus, BKNOYana Bee NPUNOXKEHUA K CornaweHuto. B yacTHoCTH, A cornawatoch ¢ npasom ynpasnmou.l,ero B OAHOCTOPOHHEM nopAaKe BHOCUTb USMEHEHUA M/MI'IM pononHeHua B CornaweHune
n O6F|3y}0Cb CaMOCTOATE/IbHO NONy4aTb Mchopmau,mo O TaKUX U3MEHEHUAX M/MHM pononHeHuax. A noaTeepXaato, YTO CaAMOCTOATE/IbHO HeCy PUCK He6I'IaI'OI'IpVIF|THbIX I'IOCﬂe,CI,CTBMﬁ, BbI3BaHHbIX OTCYTCTBMEM

Yy MeHsi UHOOPMALIMM O TaKUX U3MEHEHUAX U/UNKN AOMNONHEHMAX. Bbipakato CBOE cornacue Ha To, yTobbl YNpasasiowmii npeaoctasnan nocpeactsom JIKK MHe v BbileyKasaHHbIM aBTopu3oBaslumnmcs B JIKK
Monb3osaTtenam cnegytouiee JOKyMeHTbI:

1. Bce BUAbI NpeAHa3HaYeHHbIX 417 MeHA odULManbHbIX AOKYMEHTOB No Bcem [loroBopam, NoANUCcaHHbIM ¢ KNMeHTOM, B TOM YMC/e, HO HE OFPaHMYMBARACh: OTYETAMM YNpaBaAoLWEro, KoTopble oH 06A3aH
npeaocTaBAATb B CBA3M C NOANMCaHHbIMK JoroBopamm.

2. Bcesugpl aHanuTMYecKom MHd)OpMaLI‘MM CBA3AHHOW C AKTUBaMU, Haxo4aWwmnmmca y ynpaBnmou.l,ero no scem mommu Ll,orosopaM.

C patbl 3aasnenunallKK (BKﬂlOLIMTeanO) cynTaeTca, 4To rU,{:ITOVI nony4yeHna KAMeHTOM BbilleyKa3aHHbIX JOKYMEHTOB ABNAETCA AaTa, KoTopasa yka3aHa B JIKK B KauecTse faTtbl pa3smelleHnA Takux JJoKkymeHTOB
B JIKK.

damunua, Ums, Otyectso KnmeHTa noanuce KnnexTa Aata
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MpunoxeHne Nel5
k [loroBopy A0BEPUTENBHOrO YNpasaeHna
LeHHbIMK Bymaramm

B OO0 «YK MPOMCBA3b»

3AABJIEHUE

A, (.1.0.) __(HaumeHosaHUe OOKymeHmMa, HoMmep U cepus OOKymMeHmad, 0ama 8bi0a4u, Kem 8bI0aH,
dama poxcdeHus, mecmo poxdeHus, adpec pecucmpayuu) Ha ocHoBaHuu n. 1 c1. 231 Hanorosoro Kozekca
Poccuitckoin Pepepanmm npoLly ocyLLecTBAATb BO3BPAT MHE U3MIULWIHE YAEPKaHHbIX CYMM Ha/lora Ha fOXOAbI
dU3NYECKMX NUL, MO pPEeKBU3UTaM Nt0OOro M3 AeNCTBYIOWMX AOFOBOPOB LOBEPUTENBHOIO YMpPaBAeHUsA
LEeHHbIMM Bymaramu, 3akao4eHHbIX mexay mHoi u 000 «YK MPOMCBA3b», a B ciyyae pacToOpsKeHusa uam
NPeKpPaLLeEHNA BCEX BblLLEYKa3aHHbIX 40r0BOPOB, OCYLLECTBUTb BG3BPAT U3JINLWIHE YAEPHKAHHbIX CYMM Hasora
Ha goxodbl GM3MYECKUX UL NO MOMM nocaedHnm u3BecTHeIMN\OOO «YK MPOMCBA3b» 6aHKOBCKMM
PEKBU3UTAM.
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