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TEPMHHBI U OIPEJEJIEHUSA, UCHHOJIB3YEMBIE B ITPABHUJIAX OINPEJEJEHHWA CTOMMOCTH
YUCTBIX AKTUBOB:

AKTHBBI — JICHEXKHBIC CPEJICTBA, [ICHHbIE OyMaru W/Wiu WHOE UMYIIECTBO, BKIIOUAs WUMYIIECTBEHHBIC
npaBa;
Croumocty umcerbix akTuBoB (CYA) — BenuuuHa, omnpeaensemMass B COOTBETCTBUU  C
3aKoHOJaTenbCcTBOM Poccuiickoit denepannu, Kak pa3HUIA MEXIY CTOMMOCTbIO aKTHMBOB IA€BOrO
uHBeCcTHIIMOHHOTO (oHAa (manee - [IMD) n BenmunHON 00s3aTENBCTB, MOICKAIINX HUCIOJHEHHUIO 32
CYET YKa3aHHBIX aKTUBOB (Hajiee — 00s3aTeNbCcTBa), HA MOMEHT onpeaenienns CHA TTUD.
IIpaBuiaa onpenenenuss CYA — BHYTpEHHUH JIOKYMEHT YOPaBIAIONIEH  KOMITAHWH,
PETVIAMEHTUPYIOIIMA  TOPSIIOK  ONpEACNIEHUs  CTOMMOCTHM  YHUCTBIX ~ aKTUBOB  IA€BOTO
WHBECTUIIMOHHOTO (POH]Ia 1 CTOMMOCTH WHBECTHUIIMOHHOTO T1as;
CopaBeanuBasi CTOMMOCTB — ITO IIeHA, KOTOpas Oblia ObI MOJIy4eHA MPHU MPOJaKe aKTHUBA WU
yIjjaueHa TIpu mepefade o0sf3aTesbcTBA B XOJ€ OOBIYHOIM CHENKM Ha OCHOBHOM (Wi Haubojee
BBITOJIHOM) PBIHKE Ha JaTy OLEHKH B TEKYIIUX PHIHOYHBIX YCIOBHUSAX (TO €CTh II€Ha BBIXOJa),
HE3aBUCHUMO OT TOrO, SBJAETCA JM Takas IleHa HEMOCPEICTBEHHO Ha0mogaeMol wim
pPacCcUMTHIBAECTCS C UCIOIB30BAHUEM APYTrOro METOA OLEHKH.
Poccuiickasi Oupika — pOCCUNCKHIT OpraHU3aToOp TOPTOBIU Ha PHIHKE IICHHBIX OyMar;
HNuocTpannasi 6up:ka - uHOCTpaHHast (GpoHmOBas OUpxKa;
Hab0nronaemas u nocrynHasi OMpoxeBasi IJIOIIAAKA — TOProBas IUIOMIAAKA POCCUNCKON U (MIIH)
UHOCTpaHHOU OWpKH, 3aKkperyieHHas B Hactoammx llpaBunax ompenenenuss CHA k KoTopoit y
Yrpasnsronield KOMIIAaHUA €CTh JOCTYI, KaK HampsMyio, TaKk ¥ 4epe3 (PMHAHCOBBIX MOCPEIHHKOB.
Yka3zaHHbIe OMpPrKEBbIC TUIOMAIKH MMpuBeneHbI B [Ipumoxennn Ne3.
AKTHBHBII PBIHOK — DPBIHOK, Ha KOTOPOM OMNEPALUU C aKTUBOM WJIM 0043aTEILCTBOM MPOBOASTCS
C JIOCTAaTOYHON YacTOTOH M B JIOCTATOYHOM OOBEME, TMO3BOJIIONIEM IMOIy4YaTh HHPOPMAIHIO 00
OLICHKaX aKTHBOB WJIM 00s3aTENIbCTB HA MOCTOSIHHON OCHOBE.
OCHOBHOIi PBIHOK - PBHIHOK (M3 4YHMClIa AaKTHBHBIX) C HAWOOJNBIIUM JUIsI COOTBETCTBYIOIIEIO
AKTHUBAWUIIU 0053aTeNhCTBA 00HEMOM TOPTOB M YPOBHEM aKTUBHOCTH.
YpoBHU onpeae/ieHHs CIpaBelJIuBOl CTOUMOCTH:
1-#1 ypoBEHb - II€HA aKTHUBA WM 00s3aTEIbCTBA HA AKTUBHOM PBHIHKE.
2-i YpOBEHb — II€HA, PACCUMTAHHAas HA OCHOBE HAONIOAAEMBIX JaHHBIX IO YKa3aHHOMY HWIIU
AQHAJIOTUYHOMY aKTHUBY.
3-i_ypoBeHb — II€Ha, OIpe/ejeHHas Ha OCHOBE HEHAOMIOJAaeMbIX IaHHBIX HCKIIOUYUTEIHHO Ha
OCHOBE PAaCUETHBIX IMOKa3aTeseil B OTHOIIEHUU KOHKPETHOTO aKTHBA.

IIpuBeneHHasi CTOUMOCTD [I€eHE:KHBIX IOTOKOB HA ATy OLIEHKH PacCUUTHIBaeTCA M0 GpopmyIe:
N

CF,

ti_t
i=1(1+1)365

eoe:

7 - CTaBKa AUCKOHTHPOBAHUS,

N - KOIMYeCTBO OCTABIIMXCS Ha JIaTy OLEHKHU IUIaTeXeil MpOIeHTOB W/ OCHOBHOW CyMMBI JI0JIra Mo
JIOTOBOPY (IETO3UTY, JOJTOBOU IIEHHOU Oymare);

CF; - BenmuumHa 1-TO TUIaTexXa;

t; - naTa i-ro miarexa;

to - JaTa OLICHKH.



1. OBIIME IMOJIOKEHUS

Hacrosmue I[IpaBuna omnpeneneHuss CTOMMOCTH aKTUBOB M BEJIMYMHBI 0053aTE€IbCTB B HOBOM
penakiuu (danee umenyiomes Ilpasuna), MOIJIEKAIINE HCIONHEHUIO 32 CYET aKTHBOB 3aKPBITOTO
Ma€BOT0 HHBECTUIIMOHHOTO (QoHIa peHTHOro «KomMmepueckas HEABIXKUMOCTBY» (Oanee UMeHyemcs
@oH0o), pa3paboTaHbl B COOTBETCTBHH C TPEeOOBAHHMSIMH 3aKOHOAaTenbcTBa Poccuiickoit denepanuu, B
ToM unciie Ykazanusi banka Poccun ot 25 aBrycra 2015 r. Ne 3758-Y «OG0 omnpeneneHuu CTOUMOCTH
YHCTHIX aKTUBOB MHBECTHIIMOHHBIX (DOHIOB, B TOM YHCIIE O MOPSAKE pacy€Ta CpeaHETr0I0BON CTOMMOCTH
YHCTHIX aKTHUBOB I1a€BOI'0 MHBECTUIIMOHHOTO ()OH/IA M YUCTHIX aKTUBOB aKIIMOHEPHOTO MHBECTUIIMOHHOTO
¢dbonma, pacy€THOW CTOMMOCTH MHBECTHIIMOHHBIX MAeB MaeBbIX MHBECTHUIIMOHHBIX (DOHIOB, CTOMMOCTH
MMYIIECTBA, MEPENaHHOTO B OIUIATy WHBECTHIIMOHHBIX IMAEB» (Oaiee umenyemcs Yxazawue) U WHBIX
HOpPMaTHUBHBIX akTOB banka Poccun.

IIpaBuna ycTaHaBIMBAIOT MOPSAOK M CPOKU OIPEACIICHHs CTOMMOCTH YHUCTBIX akTUBOB PoHma
(mamee mmenyercs CYA), B ToM umcie mopsaok pacuéra cpeanerogoBoii CYA doHpa, mopsaok
OIMPCACIICHUA pvaéTHOﬁ CTONMMOCTHU MHBECTUIIMOHHOTI'O I1ast cI)OH,Z[a. U MOPAAO0K ONPCACIICHUA CTOUMOCTU
MMYILECTBA, MEPEJaHHOr0 B OIIaTy MHBECTHUIMOHHBIX NMaeB Ponpa. [IpaBuna ompenensior KpUTEpUH
NMpU3HaHUA, TPCKPALICHUS NPU3HAHUA U MCTOABI OIPCACIICHUA CTOUMOCTU AaKTHUBOB U O6H3&TGHBCTB.

VYopasnstomas komranus Ponma obs3aHa ompenensitb CUA B COOTBETCTBHM € HACTOSIIIUMH
[IpaBuiamu, nipu ycnoBuM ux cornacoBanus Crienuanu3supoBaHHbIM aeno3utapueM donpa.

Hacrosimue I[paBuina noanexxar npumenenuto ¢ «01» saaps 2018 r.

W3menenus u nonosnneHus B [IpaBuia Moryt ObITh BHECEHBI TOJBKO B CIIydasiX, IPEAyCMOTPEHHBIX
Vka3zaHuewm.

JlaHHBIE, MOATBEPKAAOIINAE PACUETHI BEJIWYWH, MPOU3BEICHHBIE B COOTBETCTBUM C [IpaBunamu,
xpansTcs He MmeHee 3 (Tpéx) et ¢ JaThl COOTBETCTBYIOMIETO pacuéra.

Meroabl ompeneneHus CTOMMOCTH AKTHBOB, BXOJIAIIMX B COCTaB MMYIIECTBA pPa3HbIX MaeBbIX
WHBECTUIIMOHHBIX (POHIOB W (MJIM) aKIIMOHEPHBIX HWHBECTUIIMOHHBIX (DOHIOB, HAXOJSAIIUXCS IO
yIpaBjieHUEM Y IPaBIISIONIEH KOMIIAHUH, HE TOJKHBI pa3IMyaThCsl.

B cayuyae npuoOpeTeHHs] aKTHBOB, KPUTEPUM MPHU3HAHUS KOTOPBIX WU METOIbl OINpeAesieHUs
CTOMMOCTH, KOTOPBIX HE OMHCAHBI B HacTosmumx [IpaBunax, YpaBisromias KOMIaHHs 3a0J1aroBpeMEHHO
BHOCHT JIOTIOJIHEHUsI B HacTosiue [IpaBuna.

Konuu OTuY€TOB OLIEHIIMKOB, HCMONb30BaHHBIX B TeueHue 3 (Tpéx) mocmegnux ner mnpu
onpeneneHuu CYA, mpemnocTaBisiOTCS MO TPeOOBAHHIO BIIAJEIbIIEB MHBECTUIIMOHHBIX MaéB PoHna.
IInaTa, B3uMaeMas 3a MPENOCTABICHHE YKAa3aHHBIX KOIMM, HE MOJET IPEBBIIATH 3aTpaT Ha HUX
H3rOTOBJICHHE.

[IpaBuna ¢ BHECEHHBIMM HW3MEHEHUSMH W JONOJHEHUAMHU MPEIOCTABIAIOTCS Y IIPaBIIAIOLIECH
koMmanueit @oHja Mo TpeOOBaHUIO 3aMHTEPECOBAHHBIX JIHII.

N3menenusa u nonosiHeHUs, BHOcuMbIe B lIpaBuna, nmpenocrasistorcs YIpaBIiAOLIE KOMIIAHUEH
donna BiagenbiaM UHBECTHIIMOHHBIX maéB donma He mosguee S (Ilstm) paboumx nHeW A0 Havaia
npuMeHenus [IpaBuil ¢ BHECEHHBIMU U3MEHEHUSAMHU U JIONOJHEHUSIMHU.

2. HOPAJOK U MEPUOAUYHOCTD (IATHI) OITPEAEJIEHUSA CYA, A TAKXKE BPEMS,
1O COCTOAHHUIO HA KOTOPOE OIIPEJAEJAETCA CHA

CYA ompepensercs Kak pa3HULA MEXAY CTOMMOCTbIO Bcex akTuBOB DoHma (danee umewyromcs
aKmuevl) W BEIMIMHOW BCEX 00S3aTENbCTB, MOIJICKAIIMX HCIIOJHCHUIO 33 CYET YKA3aHHBIX aKTHBOB
(Oanee umenyromes obsa3amenscmeaa), Ha MOMEHT omnpenenenus (pacuera) CHA.



CTOoMMOCTh aKTMBOB M BEJIUYMHA OOS3aTENBCTB OINPENENAIOTCA IO CIPABEUIMBOM CTOMMOCTH B
COOTBETCTBHHM C MexayHaponHeiM craHaaproM ¢unancoBoit ortdyetHoctd (IFRS) 13 «Onenxka
CIIpaBEJIUBO CTOMMOCTH» B peAakiuu, AercTBytomed B Poccuiickoit deaepanmu Ha MOMEHT pacuera
CYA, c yuetom TpeboBanmii Hactosmux [Ipasui.

CTOMMOCTB aKTHBOB, B TOM YHCJIE OTIPE/IeJICHHAs Ha OCHOBAaHUHU OTYETA OIEHIITNKA, COCTABJICHHOTO B
COOTBETCTBUM C TpeboBanusmu DenepanbHoro 3akoHa oT 29 uronsg 1998 r. Nel35-@3 «O6 oreHOUHOM
nestenbHOCTH B Poccuiickoit denepauuny (danee umenyemcs @3 «06 oyenounou OesmenbHOCMU 8
P®»), onpenensercst 6e3 yuera HaJIOTOB, KOTOPBIC YIJIAYMBAIOTCS B COOTBETCTBUU C 3aKOHOATEIIHCTBOM
Poccutiickoit @eaepanuu UM HHOCTPAHHOTO TOCYAPCTBA MPU MPHUOOPETECHUH U Pealh3allui YKa3aHHbIX
aKTHBOB.

AKTUBBI U 00s13aTenbeTBa MpUHUMAKOTCS K pacuéty CHA B ciyyae uX NpU3HAHUS B COOTBETCTBUU C
Mex1yHapOIHBIMH CTaHIapTaMU (PMHAHCOBON OTYETHOCTH, BBEIACHHBIMU B JIEHCTBUE HA TEPPUTOPHUU
Poccuiickoit @enepanuu.

B caydae omnpeneneHus CTOMMOCTH akKTHMBAa Ha OCHOBAHMHM OTYETa OLCHIIMKA JaTa OLEHKHU
CTOMMOCTH JoJDKHAa ObiTh He panee 6 (Illectu) MmecsieB 70 1aThl, MO COCTOSHUIO Ha KOTOPYIO
onpeaensiercas CYA. CTouMOCTh akTHBa ONpEAEIseTCs Ha OCHOBAaHMM JOCTYITHOTO Ha MOMEHT
onpenenenuss CHA oTdera OIEHINMKA C JaTOW OIEHKM HamOoliee OJIM3KOW K JaTe OMpENENICHUS €ro
CTOMMOCTH.

ITpu onpenenenun CYA B cocTaB 0053aTeNbCTB BKIIIOYACTCS PE3EPB Ha BBIILIATY BO3HAIPAXKICHHS
Vopapnstomet komnanud, CrHenuaqiu3upoBaHHOMY JIEMO3UTAPUIO, AYJUTOPCKOM  OpraHu3allvi,
OLCHIIUKY q)OH,Z[a " iy, OCYHCCTBIIAIOMICMY BCIACHUC PCCCTpa BJIAACIBICB HMHBCCTHUIHWOHHBIX I1aCB
naeBoro HHBecTHIMOHHOro oHHa (nmajgee HMEHyeTCsl pe3epB Ha BBILJIATY BO3HArpa)aeHUN),
OHpG,Z[GJIGHHBIfI HUCXOAd U3 padMCpa BO3HAIrPpAXKACHUA, TPCAYCMOTPCHHOTO COOTBCTCTBYIOIIMMU JIMIIAMU
[IpaBunamu noBepuTenbHOrO ynpasiaeHuss DoHaoM.

He nomyckaercss BKJIIOUEHHE B COCTaB 00s3aTeNbCTB MHBIX PE3EPBOB, B TOM YHUCIE pe3epBa Ha
OILJIaTy PAcX0JI0B, CBSI3aHHBIN C JJOBEPUTEIILHBIM YIIPABIEHUEM UMYIIECTBOM, cocTapistomuM Dou.

CTOMMOCTh aKTHMBa MOKET OINpPEAENATHCS HAa OCHOBAHUM OTYETA OIEHIIMKA, €CIU TAaKOM OTueT
COCTaBJI€H OIICHIIMKOM, B OTHOIIEHUU KOTOPOTO CO CTOPOHBI CaMOPETYJIUPYEMBIX OpraHHU3alHi
OLICHIIIMKOB HE TPUMEHsITUCh B TeueHue 2 (JIByx) ser B kommuectBe 2 (/IByx) m Oosee pa3 Mepbl
TUCIUTITMHAPHOTO BO3JIEUCTBUS, TpeaycMOTpeHHBIX D3 «O0 olieHOYHOM AesTenbHOCTH B POy, a Takxke
BHYTPEHHUMHU JOKYMEHTaAMHU CaMOPETYJIHUPYEMBIX OpraHu3aluil OLICHIIUKOB, M CTaXX OCYIIECTBIICHUS
OIICHOYHOM AESITEIIBHOCTH KOTOPOro cocTaisieT He MeHee 3 (Tpéx) ner.

CYA @onoa onpedenaemcsa:

e Ha JaTy 3aBepuieHus (okoH4aHus) GopmupoBanus PoHna;

e B Cllydae IPUOCTAHOBJIECHMS BbIJAayd, IOTalleHWs HMHBECTHLIMOHHBIX IIa€B - Ha Jary
BO300HOBJICHUSI UX BbI1a4M, IIOTallICHMS;

e B ciyuae npekpaiieHus PoHza - Ha JaTy BOSHUKHOBEHUSI OCHOBAHUS €T0 MPEKPaIlECHNUS;

e qocie 3aBepiieHus (OKOHYaHUs) (opmupoBaHuss DOHAA - EKEMECSIUYHO Ha MOCIEIHUMN
pabouuii 1eHb KaJIeHAaPHOTO MECSIIa;

e Ha noclegHUM paboumii JeHb cpoka Npuéma 3asiBOK Ha NpUOOpeTeHHe, IOoralleHue
MHBECTULIMOHHBIX MaéB;

® Ha JaTy COCTaBJEHHUS CIMCKA BJaJEiblEB MHBECTHLMOHHBIX NAéB B CiIy4ae YaCTUYHOIO
MOTallleHUs]  MHBECTHUIIMOHHBIX maéB  0e3  3asBieHHs  TpeOOBaHMU  BIAJENbLEB
MHBECTULMOHHBIX MMaéB 00 UX MOTalleHUN.

CYA ompenensieTcst He To3aHee pabodero JHS, CIASAYIOMIETO 3a JTHEM, 0 COCTOSHUIO Ha KOTOPBI
ocymectBisiercs pacuét CHA.
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CHA @onga omnpenenseTcss MO COCTOSHUIO HAa 4Yac M MHUHYTBI MOCKOBCKOTO BpPEMEHHU,
cooTBeTCcTBYIOIME 23 4yac. 59 MMH. aThl, Ha KOoTOpyro paccuntbiBaeTcsi CHA Toro yacoBoro mnosca, B
KOTOpOM ObliTa COBEpIlIeHa HanboJiee Mo3IHss caeka (onepaius) ¢ umymectsoM DoHa B 1aTy pacyera
CYA, wnu packpbIThl Haubolsiee MO3THUE JAHHBIE (C YYETOM pa3HULBI BO BpPEMEHH), TpeOyemble s
OIPEICTICHUS CIIPABEIIMBOI CTOMMOCTH aKTHBOB (00S3aTEIIbCTB).

CUYA, B toM uucne cpennerogoBas CYHA, a Takke pacu€THas CTOMMOCTh MHBECTHUIMOHHOTO Mas
donma ompenensroTes ¢ TOYHOCThIO 10 2 (/IByX) 3HAKOB IOCJE 3alsiTOi, C NMPUMEHEHHEM IPaBHII
MaTeMaTUYeCKOro OKPYTJICHHs B BaltOTe, ykazaHHou B [IpaBuiiax gqoBepurenbHoro ymnpasieHus Gongom.

B cnyuae eciu B [IpaBunax mpoBeputenbHOro yrpapieHuss DOHIOM HE yKazaHa BAJIIOTa, B KOTOPOU
onpexaensiercas CHA, B Tom uncie cpennerogoBasi CHA u pacu€rHasi CTOUMOCTh MHBECTULIMOHHOTO Tias
®onza, TO yKa3aHHBIE CTOUMOCTH ONPEACISIOTCS B PYOIIsX.

B cnyuasx u3MeHeHus HaHHBIX, HA OCHOBaHHMH KOTOpbIX Obwia ompeaeneHa CUA, CHA momgiexur
nepepacuéry. Ilepepacuér CYUA MoKeT HE OCYIIECTBISATHCA TOJIBKO B Cllydae, KOrJa OTKJIOHEHHE
UCIIOJIb30BAaHHON B pacu€Te CTOMMOCTH aKThBa (o0si3aTenbcTBa) cocraBisger MeHee dem 0,1%
koppektHoil CUA, u otkiionenne CHA Ha 3TOT MOMEHT pacuéra coctasisieT MmeHee 0,1% xoppekTHoi
CUA.

3. IPUBHAHUE, IPEKPAIIEHUE IPU3HAHUA U OLIEHKA JTEHEKHBIX CPEACTB

IIpu3HaHue JEHEKHBIX CPEACTB Ha PACUETHBIX CUETAX B KPEAUTHBIX OpPraHU3alUsAX OCYIIECTBISAETCS
B JaTy 3auUCIICHHs] JIEHEXKHBIX CpPEJICTB Ha COOTBETCTBYIOLIUMI OAaHKOBCKUH cuUeT (pacyeTHbIH,
TPaH3UTHBIN, BAJIIOTHBIN) HA OCHOBAHUH BBIIMCKYU C YKa3aHHOI'O CUETA.

JleHexXHbIE CPEelICTBA OLIEHUBAIOTCA B CYMME OCTaTKa MO JaHHBIM BBIMMCOK MO YKa3aHHBIM CUETaM,
MPEAOCTABICHHBIX COOTBETCTBYIOIIMMHU KPEIUTHBIMU OpraHu3alusiMd, Ha JAary OIeHKH. B ciyuae
OTCYTCTBHUSI Ha JIaTy OLEHKH BBIMUCKM KPEIUTHOM OpraHM3allMi JEHEKHBIE CpPEICTBAa OIEHUBAIOTCS B
CyMMe, OTPaKEHHOU B BBIITHUCKE 10 COCTOSIHHIO HA OJIMKANIIYIO AaTy, MPEAIIeCTBYIONIYIO JaTe OI[CHKH.

[Tpu 3axnroueHnn coriamenus ¢ 0aHKOM O HECHMYKAEMOM OCTaTKE JICHSKHBIX CPEJICTB Ha PACYCTHOM
cuere (danee umenyemcsi Coenauterue) TPOICHTHI Ha HECHIDKAEMBIM OCTATOK MPU3HAIOTCS B KAa4eCTBE
NeOUTOPCKON 3a0JDKEHHOCTH, HadWHas ¢ JaThl BCTymieHus B cuiny Cornmamenus JmbOO ¢ J1aThl,
YKa3aHHOH B 3asBKe Ha pa3MmernieHue k CornameHuto, 10 MOMEHTa UX 3a4MCIICHHUs] 0aHKOM Ha PacueTHBIN
cuer. JlebuTopckas 3aJ0JDKEHHOCTh B CyMME HAKOIUJICHHBIX IPOIICHTHBIX JIOXOJIOB OIICHUBACTCS B
CyMMe, UCUHCIICHHOW UCXO/ISl U3 YCIOBUI COOTBETCTBYIOIIETO COTJIAMICHUs ¢ 0AHKOM B OTHOIICHUU 0a3bl
HAYUCJICHUS TIPOIEHTA U MPOLIEHTHOM CTaBKH, 32 MEPHUO/I, MPOIIEAIINI CO AHS MPEAbIAYIIETO 3a4nCICHUS
MIPOLICHTOB HA PacUETHBIN CUET, WJIM ¢ MOMEHTa Hayana JedcTBUs Takoro CorjameHus, €Ciau IpOLEHThI
ellle He 3a9MCIISIINCE.

CyMMa ocTaTka JICHE)KHBIX CPEJICTB Ha PACUuCTHOM CYETE, a TaKKe CyMMa, JICHEKHBIX CPEICTB,
pa3MenicHHas B (popMe HECHHMKACMOT'O OCTaTKa, OIICHUBACTCS MCXOJ M3 TMOJOKEHUIN JTAaHHOTO pa3fela.
Ha nenp, cnemyrommii 3a JTHEM HCTeUeHUs cpoka fAeiicTBusi CornamieHusi, BECh OCTaTOK JIEHEKHBIX
CPEJICTB Ha paCUYeTHOM CUETE OICHUBACTCS HCXOJIS U3 MOJIOKCHHUI JTAaHHOTO pa3jea.

eneoicnvie cpedcmaa:
® TIEpeUHCIICHHBIC HAa OPOKEPCKHI CYET, B OTHONIEHWH KOTOPBIX HAa JAaTy OLICHKU HE TMOIy4YeH
orueT Opokepa, MOATBEPKIAIOMIUNA TIOJIYYCHHE TIEPEUYHMCICHHBIX JCHEKHBIX CPEICTB
OpoKepoM, a TaKxKe
® TIEpEUHCIICHHBIC HA IPYroi pacueTHbId cueT DoHAa, B OTHOIICHUH KOTOPHIX Ha ATy OLICHKU
HEC HOHy‘IeHa BBIITUCKA H3 GaHKa, HO,Z[TBep)K,Z[aIOH_Ia}I 3a4YUCJICHUEC ACHECKHBIX CpGI[CTB Ha
pacyeTHBIN CUET,
MIPU3HAIOTCS B KAYE€CTBE MEPEBOJIOB B ITYTH M OLICHUBAIOTCS B CYMME MTEPEYMCIICHHBIX CPEJICTB.



Ilpekpawienue npu3nanus 0EHEHCHBIX CPEOCmE RPOUCXOOUm 8 clledyruiue 0amol:

JaTa WCHOJHEHUS KPEIUTHOW OpraHu3aluedl 005S3aTeNbCTB IO MEPEUYHUCICHUIO JICHEKHBIX
CPEJICTB CO CYETa;

nata pemeHus: banka Poccuu 06 oT3bIBe nuiieH3uN 0aHKa (ICHEKHBIC CPEICTBA TIEPEXOAAT B
aKTHB «IIpoyas 1eOUTOpCKas 3aI0JDKEHHOCTB);

JaTa JUKBUAAIMK OaHKa COTJIACHO MH(OPMAIUMH, PACKPBITOM B O(QHUIMATIBLHOM JOCTYITHOM
ucrounuke (B Tom umcie 3anucu B ET'PYOJI o nmukBumanuu 6aHka B OpsIKE, YCTAHOBICHHOM
JEHCTBYIONIUM 3aKOHOIATEIIHCTBOM).

4. TIPUBHAHMUE, IPEKPAIIIEHUE ITPU3HAHUS 1 OHEHKA JEIIO3UTOB

4.1. Ilpu3HaHue U NpeKpalleHue MPU3HAHUA J1eN03UTOB

ﬂen03um 6 bauke npusraemcs 6 kaiecmee akmuea c.

JIaThI TOCTYIUJICHUS I€HEXKHOM CYMMBbI Ha JEMO3UTHBIN CUET, OTKPBITHIM B LEAX Pa3MEIICHUS
JICHE)KHBIX aKTUBOB DOH1a B KPEUTHOW OpraHu3alluy;

JaThl TIEPEYCTYIKH TpaBa TpeOOBaHUs O BHIIUIATE BKJIAJa U HAYHCICHHBIX MPOIEHTOB Ha
OCHOBaHMUU JOTOBOPA YCTYIIKH.

,ZILZMOIZ npexkpauleHusd npusHanusl oeno3uma A6AAemca:

JlaTa BO3BpaTa KpeAUTHOM OpraHu3aled JEHEKHBIX CPEACTB HA pacueTHbId cueT DoHa;
nata (akTUYECKOW MEpeyCTYNKH TpaBa TpeOOBaHUS O BBILJIATE BKJIAa W HAYHCICHHBIX
MPOIEHTaX Ha OCHOBAaHUHU JIOTOBOPA YCTYIIKH;

nata BHeceHusi cBeneHuid B EI'PIOJI o mpekpamieHuu JeATENbHOCTH KPEAUTHOM
OpraHu3alyu B MOPAIKE, YCTAHOBJIEHHOM JICHCTBYIOIIMM 3aKOHOAATENBCTBOM, B CIIy4dae €€
JIMKBUJIAINH;

nata pemieHus banka Poccuum 00 OT3bIBE JIMIICH3UM KPEIWUTHOW OpraHW3alluu Ha
odunmansHoM caiite banka Poccun.

4.2. IlopsiioK OlleHKH /1eN03MTOB

CrnpaBennuBasi CTOMMOCTD JICTIO3UTA OMPEEISETCS, KaK HOMUHAJIbHAs CTOUMOCTD JIeTIO3uTa (Cymma
JEHEKHBIX CPEICTB, HaXOMSIIUXCSA HA JICTIO3UTHOM CUETE) IUII0C HAYMCIICHHBIE UCXO/s U3 MPOLEHTHOMN
CTaBKH TIO JICTIO3UTY MPOIEHTHI Ha JIaTy OIEHKHU B CICAYIONIUX CIIyJasx:

CPOK Jeno3uTa «a0 BocTpeboBanms» win meHee 90 (IleBsHocTa) AHEH ¢ MaThl pa3MeEIICHUS
JICHeXKHBIX CPEACTB, M TPOICHTHAs CTaBKa [0 [JCMO3UTY TNpPU3HAHA PBIHOYHOU (6
coomeememsuu ¢ n.4.3 nacmosiwux Ilpasun);

JIETIO3UT MOXKET OBITh PACTOPTHYT BKJIAJIYUKOM B JIFOOOH JIeHb 0€3 MOTepH HAYMCICHHBIX Ha
JaTy PacTOPKEHUS MPOLEHTOB, U MPOIEHTHAs CTaBKa MO JIEMO3UTY MpU3HAHA PHIHOYHOM.

B ocTanpHBIX ciy4asx CIpaBeNIuBas CTOMMOCTH JEMO3UTa ONPEAECIAETCS KaK IPUBEACHHASA K JaTe
OLIECHKM CTOMMOCTb OCTaBUIMXCS JO MOMEHTa IIOTallleHHs JEHEXHbIX IIOTOKOB IO JEHNO3UTY
(Y4uTBIBAIOTCS MIIATEXKH MPOLIEHTOB U OCHOBHOW CYyMMBI JI€MIO3UTA), PACCUUTAHHAS C MCIIOJIb30BAaHUEM B
Ka4eCTBE CTABKU [IUCKOHTUPOBAHUS BHIODAHHON PHIHOYHON MPOLEHTHOM CTABKH Ty, . PopMmyIia pacuera
npuBeneHHoi ctoumoctu (PV) npeacrasnena B [Ipunoxenun 1 k HactosiumM [IpaBunam.

B mro0oM ciydae cmpaBeuinBas CTOMMOCTb JIETIO3UTA HE MOXKET OBbITh HHUXKE CYMMBI JCHEXKHBIX
CpeACTB, KOTOpbIe Moay4di 661 DOHJT B cliydae JOCPOUHOTO PACTOPKEHHUS ACTIO3UTa Ha 1aTy OLEHKH.



4.3. Iopsiok Npu3HAHUS MPOLEHTHONH CTABKH PbIHOYHOM

Ha nary oneHkum mnpou3BOAMTCS NPOBEPKA COOTBETCTBUS IPOLIEHTHOW CTaBKU IO JENO3UTY,
OIpEJICJIEHHON B I0TOBOpPE OAaHKOBCKOI'O BKJIAa, PHIHOYHBIM YCIOBHSM.

[IporienTHas cTaBKa Mo pyOJIeBOMY JEMO3UTY MPU3HAETCS] PHIHOYHOMN, €CIIM BBIMIOJIHEHO YCIOBHE:

—10% < 13y =7 + 10%,

T OLL.CD.pBIH.

OI1.Cp.pBIH.
2oe:
Then - CTAaBKa II0 JIENO3UTY B IPOLIEHTAX;

Tow.cp.pem. - OLEHKA CPEIHEB3BEIEHHOM PHIHOYHON MPOLIEHTHON CTaBKH, ONPEIEIEHHAs 110 hopmyIie:

rOLL.Cp.prH. = GC.pI:IH. + (Kc,q.o. - KCcp.)!

eoe:

Tep.po, - CPEIHEB3BEIICHHAS NIPOLCHTHAS CTABKA 110 MPUBJIECYECHHBIM KPEIUTHBIMA OPTaHU3aAUSAMU
BKJIa/1aM (J1eno3uTaM) He(hMHAHCOBBIX OpTraHU3alMii B pyoIsix, myOnukyemas Ha opunmaibHoM caiite LB
P®, 3a mecs, Hanbonee OIU3KHUIT K 1aTe OLIEHKH, MO JACTIO3UTAaM CO CPOKOM IPUBIICUEHHS, MTOMAIAI0IINIM
B TOT ’K€ MHTEPBAJI, YTO ¥ CPOK, OCTABIIMICS HA OTUYETHYIO 1aTy A0 MOTalIeHUs OLIEHUBAEMOTI'0 JICTIO3UTA;

KC,,. - ximouesas craBka [{b P®, ycranosjeHHas Ha 1aTy OLEHKH;

KCCp_ - cpenHsas kiatoueBas craBka LIb P® 3a kaneHmapHbIi Mecsll, 3a KOTOPBIN ONpEIesieHa CTaBKa
GC.prH.'

Cpennsisa 3a kajgeHAapHBIN MecsIl KitodeBas ctaBka [[b PD paccuuteiBaercs mo popmyie:
_ LiKC T,

chp. - T)

eoe:

T - KoIM4eCcTBO AHEHN B KaJE€HIAPHOM MECSIIE, 3a KOTOPBIA PACCUUTHIBAECTCS MMPOILCHTHAS! CTABKa;

KC; - xiroueBast ctaBka [1b P®, nelicTBoBaBiast B i-oM Mepro/ie KaleHIapHOTO MecsIa,

T; - KOIMYECTBO JHEW KAJICHIAPHOTO MECSIA, B TEUEHHE KOTOPBIX JEHCTBOBasA MPOLECHTHAs CTaBKa

KC;.

B ToM cnyuae, ecnu mpoleHTHasl CTaBKa MO PyOJIEBOMY JAEMO3UTY HE MPU3HAETCS PBIHOYHOM, B
KAaueCTBE PHIHOYHOW ITPU3HAETCS CTaBKa:

N {rou,cp.pbm. + 10%, eCIH Then > Toncppem. T 10%
bIH.
P rOL[.Cp.prH.]‘O%J €CNIA Thep < Tou.cp.pin. — 10%

IIpouenTtHas craBka mo geno3uty B goiutapax CIIA wnu EBpo mpusHaercs pbIHOYHOW, eciu
BBITIOJIHEHO YCIIOBHE:!

Tep.pbin. — 10% < Then <r + 10%,

p.pbIH.

eoe:

Then - CTAaBKa I10 JIEMO3UTY B IIPOLIEHTAX;

GC.prH. - cpez[HeB3BemeHHa${ HpOHeHTHaH CTaBKa IIO HpI/IBJIe‘IeHHBIM er,Z[I/ITHBIMI/I OpI‘aHI/I?)aI_[I/I}IMI/I
BKJIaJaM (Jemo3utaM) He()MHAHCOBBIX OpraHU3allMii B BaJIOTE, COOTBETCTBYIOIICH BAIIOTE JCTIO3UTA,
nyonukyemass Ha oduruansHoMm caite IIb P®, 3a wmecsan, nambosnee ONMM3KMI K JaTe OIEHKH, IIO
Acrno3uTamM CoO CpOKOM HpI/IBJIe‘IeHI/IH, IIornagaroiaiymM B TOT XKE I/IHTepBaJI, qTO " CpOK, OCT&BHIHﬁCH Ha

OTUYETHYIO JaTy JI0 MOTAIICHUs OIICHUBAEMOTO JICTTO3UTA.

B Tom ciyuae, ecnu mpolLeHTHas cTaBka 1o aeno3uty B pgosuiapax CIIA wiau EBpo, HE npu3HaeTcs
PBIHOYHOM, B KQU€CTBE PHIHOYHOM MPHU3HAETCS CTABKA:
{rcp.pbm_ + 10%, €CIH Tyen > Tepprm. T 10%
T =
PRI (T ep.po. — 10%, eCIH Tyen < Tepprm. — 10%



4.4, TlopsaioK OLEeHKHU JAeN03UTOB MPOOJIEMHBIX 0AHKOB

[Ipy BO3HUKHOBEHUU COOBITHS, BEAYIIETO K OOECIICHEHUIO, CIPaBEUINBasi CTOMMOCTH JECHEXKHBIX
CPEICTB BO BKJAJaX ONpPENENseTCs B COOTBETCTBUM C METOJOM KOPPEKTUPOBKU CIPABEAJIUBOU
CTOMMOCTH JJIi KaXKJIOTO JEHEKHOTO IMOTOKa (CyMMbI BKJIaJja W/WJIM MPOLEHTOB MO BKJIAAy), Aara
KOTOPOT'0 paBHA UM MeHee AaThl onpeneneHuss CHA.

Cobvimus, sedyuyue Kk 06ecyeHeHuIo:

® [IPOCPOYKA UCIOJHEHUS 0053aTeNbCTBA 110 ICHEKHBIM CPEICTBAM BO BKJIa1ax;

e CHWKEHHE pedTuHra OaHka Hiwke ypoBHsA «Caal» mo mexmyHapomaHo#l mkaie Moody's
Investors Service, «B-» mo MexnyHapomHou mikame Standard & Poor's, «B-» mo
mexayHapoanoit mkaie Fitch Ratings, «B (RU)» no pelitunrosoii mkane AKPA, «ruB+»
0 pEUTHHTOBOM 1IKaie DkcrepT PA  n1ub0 0T3bIB pelTHHTA

CyMMa JeHEXHOTO MOTOKA, ONMpe/IeSieHHass B COOTBETCTBHH C YCJIOBHSIMU JCTIO3UTHOTO JIOTOBOPA,
JaTa KOTOpOro paBHa wwid MeHee paarel ompeaeneHuss CUA (mo ¢akTudeckoil [aThl IJIaTexa),
OIICHUBAETCA 1Mo hopmyIie :

OEM=AEN,,, *(1—BD),

rae:
HET, , — dakrnueckas cymma BKIIaja u/HiIH IPOLICHTOB IO BKIALY,
BD - mporueHT oOecrieHeHHs BKJIaJa W/WIH MPOLEHTOB MO BKIIATY, ONMPEACNSEMBIA CIETYIOIIIM
obpa3zom:
Cpok ¢ MOMEHTA BOBHUKHOBEHHUS COOBITHSA IIpoueHT 0OeceHeHnst
o 10 nuen 0%
ot 11 naa no 30 guein 25%
or 31 nua no 90 nHEH 50%
oonmee 91 mHA WM TIpH TIPU3HAHUM OaHKa 100%
0aHKPOTOM

5. MPU3HAHME, IPEKPAIIIEHUE ITPU3HAHUS U OIIEHKA JIEBUTOPCKOU
SAJODKEHHOCTHU U ITPEJOIIVIAT

5.1. Ilpu3Hanue 1eOMTOPCKOI 3210/1KEHHOCTH U MPeEAONIaT

JlebuTopckas 3aJ0JDKEHHOCTh NMPH3HAETCs B JaTy, Korza y Ympasistouled kommanuun Donna B
COOTBETCTBHUHU C JCHCTBYIONIMM 3aKOHOIaTeIbCTBOM Poccuiickoit denepaniuu UM JOrOBOPOM BO3HHUKAET
paBo TPeOOBaHUS UMYIIIECTBA WU MOJTYUYCHHSI IEHEKHBIX CPEICTB OT KOHTPAreHTa.

[Topsimok Tmpu3HAaHMS W OICHKH CHPABEIJIMBOM CTOMMOCTH JEOMTOPCKOW 3a70JKEHHOCTH TIO
HAKOIIJICHHBIM HpOLleHTHBIM J0X0oJaM, HAYUCIIACMBIX Ha OCTAaTOK Ha paC‘-IeTHOM CYCTC, OIIMCAH B pa31[ene
3 nacrosiuux [IpaBu.

Hwxe onucan nopsok NpU3HAHUS HEKOTOPBIX JPYTUX BUJOB AEOUTOPCKOM 3a0JKEHHOCTH.

Onepayuonnasn apenoa

Ilo poroBopaMm oOmnepalMOHHOM apeHnabl, B KOTOPbIX @OOHI BBICTYIACT AapPEHIOAATEIIEM,
neOuTopcKasl 3aI0JKEHHOCTh B CyMMeE IIIaTexka, MOJUIeXkKalllero oIvlaTe 3a pacyeTHbIM nepuon (mepuon
ONpENEsAEMbIl TOTOBOPOM apeHJbl, KAaK IEPUOJ, 3a KOTOPBIA IPOU3BOAMUTCS APEHIHBIM IUIATEXK -
MECSII/KBapTaj/moIyroIue/To1) MPU3HAETCS B MOMEHT OKOHYAHHUS TEKYIEro pacuyeTHOro mepuojia. B
cllyyae, €ClIM TOCIEeIHUM [eHb TaKOro Iepuojaa sBiIsercs HepabouuMm JHEM, JeOuTopckas
33[I0JDKEHHOCTh B CyMM€ apeHJIHOIO IUIATEKa 32 BECh PACUETHBIA NEPHOJ NPU3HACTCS HA IMOCIECIHUN
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pabouunii JeHb TIEPHOJa C YIETOM HepaOoOuux JHEH Iocie naThl pacdyeTa. JleOuTopckas 3a70KEHHOCTh
MpeKpaniaeT NpUu3HaBaThCsl B MOMEHT OIJIAThl apEHAaTOPOM.

Ecnu apenanas miata BHeCEHa apeHAATOPOM aBaHCOM, TO MpEKpalleHHe MpU3HaHUs AeOUTOPCKOI
3aI0JDKEHHOCTH  MPOM3BOJUTCS  OJHOBPEMEHHO C MPEKpalleHWEM MpPU3HAHUS  KPEIUTOPCKOM
3aJI0JKEHHOCTH 10 COOTBETCTBYIOIIEMY MOJIYyYEHHOMY aBaHCY.

B cnyuae ompenenenuss CHA Ha pary, KoTopas HE COBIAJAaeT € JAaTOM OKOHYAaHMs TEKYILETO
pacyeTHOro Mepuoja/mocaeIHUM padouyMM JHEM TEKYIIEro pPacyeTHOro MNepuoia, AOMOJHUTENBHO
MpHU3HAETCsl JeOUTOpCcKas 3aJ0/DKEHHOCTh B CyMME JOJM apEHIHOTO IIIaTeXka, pacCUUTaHHOU
MPONOPIMOHATILHO KOJWYECTBY AHEW 10 AaThl onpeneneHus CYA. Takas 3a10/5K€HHOCTh MTPU3HAETCS B
nenb onpeneneHus CHA u paccunTeiBaeTcs 1Mo popmysie:

t - tO + 1

13 =Px——
t,—to+1

eoe:

P - apeHIHbI} IUIaTEK, OTHOCALLUICS K TEKYLIEMY NIEPUOLY;

t - nara OLICHKH,

to - Jara Hayajia pacuyeTHOTO MEPUOJa;

t, - 1aTa OKOHYaHUs PacCYETHOrO NEpUoAa.

He3aeepmeuubte pacuemol

JlebuTopckas 3aJJ0JPKEHHOCTh 110 HE3aBEPILICHHBIM cliefikaM ¢ akTuBamMu DoHJa MpU3HAeTcs B JaTy
WCTIOTHEHUST YTIpaBisitoneil komnanueid @onma 00s3aTenbCTB 10 JOTOBOPY M BO3HUKHOBEHUS TIpaBa HA
MOJIy4YEHHUE ICHEeKHBIX CPEJCTB OT KOHTPAreHTa.

[Ipenonnarel JEHEXKHBIX CPEJICTB KOHTpPAreHTaM IO JOroBOpaM OKa3zaHUs YCIyr, NpuoOpeTeHus
LIEHHbIX OyMar, a TakXe WHBIX aKTHBOB, NIPU3HAIOTCS B JATy CIUCAHUS JCHEXKHBIX CPEICTB CO CYeTa
VYpasnsatowmend komnanu @oHa B 10JIb3y COOTBETCTBYIOIIUX KOHTPAr€HTOB.

5.2 Ilpekpanenne NpU3HAHNUS 1eOUTOPCKOM 3a10/1’KEHHOCTH U MPeA0NJaT

Ipusnanue debumopcroil 3adonxcennocmu u npedoniam Ponda npekpawaemcs 8 ciyuae:

® JCITOJHEHHS 0013aTeIbCTBA TOIKHUKOM;

e [iepelayd COOTBETCTBYIOLIErO IIpaBa YHpasisgwomien kommanued @P@oHIa IO TOTOBOPY
LICCCHU;

e BHecenus B EI'PIOJI cBenenuii 0 JNMKBUIAMM KOHTpAreHTa B MOPSJAKE, YCTAaHOBIECHHOM
JNEWCTBYIOIIMM 3aKOHOIATEILCTBOM;

® [poyero TMpeKpameHuss TmpaBa TpeOOBaHHS B  COOTBETCTBUU C  JACHCTBYIOUIUM
3aKOHO/IATENbCTBOM WJIU IOTOBOPOM.

5.3 Ouenka 1e0MTOPCKOIi 3210/ I2KEHHOCTH U MPeIoNiaT

Henpocpouennass Ha J1aTy OICHKHM JeOUTOpCKas 3al0DKEHHOCTh, MOJJIEXKAIas MOTAIICHHIO
JCHE)KHBIMH CPEJICTBAMHU, CO CPOKOM «J0 BOCTPEOOBaHUs», IO HAJIOTaM, a TakXe HENpOCpOYeHHas Ha
JaTy OLIEHKH NEeOMTOpCKas 3a0KEHHOCTH, MOJISKAIAsi TIOTAIICHUIO JIEHEKHBIMU CPEACTBAMH, CPOK
MCIIOJHEHUST KOTOPOH B MOMEHT IEpBOHAYAILHOrO Mpu3HaHus He npeBbiman 180 (Cta BOCEMHIECATH)
,Z[H€I>'I, OLCHHUBACTCA B HOMHUHAJILHOU CyMMC OGHS&TGJ’IBCTB&, moaJjiekauiero orjaare JOJIXKHUKOM.

Henpocpouennass Ha [1aTy OLEHKHM JeOUTOpcKas 3aJ0DKEHHOCTh, MOAJIeXKallas MOTalleHHIo
JIEHEKHBIMH CPEJICTBAMHU, CPOK UCIIOJIHEHHUSI KOTOPOI B MOMEHT MEPBOHAYAIBLHOTO TPU3HAHUS MPEBbBIIIAI
180 (Cto BocempiaecsT) JHEH, OLICHMBACTCS IO TPHUBEACHHOW K JaTe OIEHKHM CTOMMOCTH TLIATEXka,
pacCYMTaHHOM C MCIIOJIL30BAHMEM DPBIHOYHOM IPOLEHTHON CTaBKH T, . 4. DPopmyna pacyera
npuBeneHHoi croumoctu (PV) npencrasnena B [Ipunoskenuu 1 k Hactosmm [IpaBuiam.



B kauecTBe pbIHOYHOI MPOLIEHTHOM CTaBKU B JAHHOM Cily4ae MPUHUMAETCS CeyIollas CTaBKa:

S Tepporn. T (KCpo. — KCep), JUIS1 3aJJ0JDKEHHOCTHU B py06JISX
PBIF. Tep.phiss JU1s1 3aJ10JKeHHOCTH B flosiapax CIIA v EBpo,

eoe:

Tep.po, - CPEJIHEB3BEIICHHAS POLICHTHAS CTABKA, MyOnuKyemas Ha oduinuansaom caire [b PO 3a
Mecsl Hambonee OMM3KMKA K JaTe OLEHKH, MO0 KpeauTaM, TMPEAOCTABICHHBIM KPEIUTHBIMH
OpraHu3anusMi He(UHAHCOBBIM OpraHu3alMsIM, B TOH K€ BaJllOTe, YTO M OLlEHHWBaeMas JeOuTopcKast
3a/I0JDKEHHOCTh, CO CPOKOM IMPEJOCTABIICHMS, MOMAJAIONIMM B TOT K€ HHTEpPBaJ, YTO M CPOK,
OCTAaBIIIMICS HA OTYETHYIO JaTy J0 MOTralleHUs] OLICHUBAEMOM 3aI0JKEHHOCTH;

KC, .. - kmodeBas craBka I[b PO, ycranoBieHHas Ha JaTy OLEHKH;

KC - cpenHsas kiatoueBas craBka [Ib PD 3a kaneHmapHbIil Mecsll, 32 KOTOPBIN ONpeiesieHa CTaBKa

Tep.poin.

cp.

Cpennsisa 3a kajgeHAapHBIN MecsIl KitodeBas ctaBka [[b P® paccuuteiBaercs nmo popmyie:
%iKCi + T

KCCp_ = —T
2oe:

T - KOIMYECTBO JHEW B KAJICHIAPHOM MECSIIE, 32 KOTOPBIM paCCUMTHIBAETCS MPOILICHTHAS CTaBKa;

KC; - ximoueBast ctaBka LIb PD, nelicTBoBaBIIas B i-oM Iepro/ie KaJIeHIapHOTO MECSIIa;

T; - KOIMYECTBO JHEW KAJICHIAPHOIO0 MECSLA, B TEUEHHE KOTOPBIX AEHCTBOBAJa MPOLECHTHAs CTaBKa
KC;.

EC6I/ITOpCKaﬂ 3a0JDKCHHOCTD, IMOJJICKalasd MOorali€Hu UMYIICCTBOM, BO3HHUKIIAA 10 JOroBOpam
MCHBI, HOBAallUKM W JPYrdM aHaJIOTUYHBIM JOTOBOpaM, OLCHUBACTCA 11O CTOUMOCTH HMYIICCTBA,
MOoAJIC)KAIETO IMOJIYUYCHHUIO, B COOTBETCTBUU C IMTOPAAKOM OIIPCACIICHUA CHpaBeHHHBOﬁ CTOMMOCTH TaKOIo
HUMYIICCTBA, YCTAHOBJIICHHBIM HACTOAIIUMU HpaBI/IJIaMI/I.

[IpenonnaTel, COBEpUICHHBIE B COOTBETCTBUM C JEHCTBYIOLIMM 3aKOHOAATEILCTBOM Poccuiickoi
denepanyi WIK JOTOBOPOM, IO KOTOPBIM CPOK HCIIOTHEHUS 005A3aTelhCTBA KOHTPAareHTa HE MCTEK Ha
OTUYETHYIO JIaTy, OIICHUBAIOTCS B CyMME TIEPEUHCIICHHBIX JICHE)KHBIX CPEIICTB.

[IpocpoueHHast nedbUToOpcKas 3aI0JDKEHHOCTD (@ TakKe MPeIoIUIaThl, COBEpPIIICHHBIE B COOTBETCTBUU
C JICUCTBYIOIIMM 3aKOHOIaTeIbcTBOM Poccuiickoit denepanuu win JOroBOpoM, Mo KOTOPIM MTPOCPOUECH
CPOK UCIIOJTHEHUS 0053aTeIhCTBA KOHTPAT€HTOM) OIICHUBAETCS 110 hopMyIie:

AB = ABHOM * (1 - BD)'
eoe:
A3uom - PakTHUECKAs cyMMa JeOUTOPCKON 3aJ0JKEHHOCTH,
BD - nporieHT 06eciieHeHus 1eOUTOPCKOM 3a10KEHHOCTH, OTPEACIIIEMBbIi CISAYIOIIIM 00pa3oM:

Cpok npocpoyYKku IIpoueHT ob6ecueHeHust

10 90 nuew 0%

oT 91 mua no 180 gueit 30%

ot 181 nus mo roma 50%

OoJiee To/la WM MPU MPU3HAHUU JOJDKHUKA 100%
0GaHKpOTOM
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6. MPU3HAHUE, IPEKPAIIIEHUE ITPU3HAHUS U OLHEHKA KPEJIUTOPCKOM
3AJOJDKEHHOCTH

6.1. IIpu3HaHue U OLleHKA KPeIUTOPCKOM 32/10/1KeHHOCTH

KpeauTopckas 3a10KE€HHOCTh MPU3HAETCS B AaTy, Korga y Ympasistonied kommnanuu doHpa B
COOTBETCTBUM C JEHUCTBYIOIIMM 3aKOHOJATENbCTBOM Poccuiicko @enepanuu WM 3aKIIOYEHHBIM
JIOTOBOPOM BO3HHUKAET 0053aTebCTBO IO Tepeaade WMYIIECTBA WM BBHIIUIATE JICHEKHBIX CPEICTB
KOHTpareHTy.

Huxe onucan nopsiiok npu3HaHUsl HEKOTOPBIX JPYTUX BUAOB KPEAUTOPCKON 3a/10JKEHHOCTH.
Onepayuonnasn apenoa

IIo noroBopam OIEpAaLIMOHHOW apeH[bl, B KOTOPBIX YIIpaBisolias KoMrnanus PoHAA BBICTYIAET

apeHaTOPOM, KPEOUTOPCKAs 3aI0JDKEHHOCTh B CYMME IUIATEXa, MOJICKAILETO OIulaTe 3a pacueTHBIN
nepuo (Iepuo, onpeaesseMblii JOrOBOPOM apEH/Ibl, KaK MEPHUO/I, 32 KOTOPBIA MPOU3BOIUTCS apEHIHBIN
TJIATEX ) MMPU3HACTCS B ATy OKOHYAHHS TEKYIIETO PAaCUE€THOTO MEPHOIa.
B cnmywae, ecnu mocnenHMii JCHH TAKOro TMEpUONA SIBISIETCS HEpaOOdMM JHEM, KpeIUTOpCKast
3aJ0JKEHHOCTh B CYMME apeHIHOTO IUIATeXKa 332 BECh PAcUYETHBIN IMEpUOJ NMPU3HAETCA Ha MOCIECIHUN
pabouwii IeHb Mepuo/ia ¢ y4eToM HepabOouuX JHEH mocie naThl pacuera. Kpeautopckas 3a0KEeHHOCTh
MpeKpamaeT MpU3HaBaTbCAd B AaTy CHUCAHUS JIEHEXKHBIX CPEJCTB B CUET OIUIAThl 3aJ0JKEHHOCTH
VYnpasnsroweit komnanuedn @onna. Ecnu apenaHas miarta omsadeHa Y IpaBiistolied kommnanuen @onaa
ABAHCOM, TO MPEKpaIleHUe MPU3HAHUSA KPEIUTOPCKOW 3aJ0JKEHHOCTH MPOU3BOAUTCS OJTHOBPEMEHHO C
MpeKpaieHueM MpPU3HAHUS OTPAKEHHOW paHee B KaueCTBE aKTUBA MPEAOIUIATHI MO0 COOTBETCTBYIOIIEMY
aBaHcy. B cnyudae onpenenennss CHA Ha nary, KOoTopas HE COBHAJAeT C JAaTOM OKOHYAHUS TEKYIIEro
pacyeTHOro Mepuoja, JAOMOJHHUTEIBHO MPU3HACTCS KPEAUTOPCKAsl 3aJ0JKEHHOCTh B CyMME,
pacCUYUTAaHHOUN MPONOPIUOHATIBHO KOJIUYECTBY IHEH 10 nathl onpenenenus CYA. Takas 3a1075KEHHOCTh
npu3HaeTcs B eHb onpeaeneHuss CYUA u paccuntsiBaeTcs o Gopmye:

t—ty+1
K3=Px——7,
tl - tO + 1
eoe:
P - apeHHBIN TJIaTEXK, OTHOCAIIUUCS K TEKYIIEMY MEPUOIY;
t - mata OLIEHKH,
to - laTa HayaJla pacyeTHOTro Mepruoa;

t; - 1aTa OKOHYaHHS PACYCTHOTO MEPHO/A.

Hesaeepmennble pacuemasl

Kpeautopckast 3a0KEHHOCTh IO HE3aBEpPIICHHBIM CHENKaM [0 NPUOOPETEHHUIO HMYILECTBA B
cocraB akTHBOB DOH/a IPU3HAETCS B ATy UCTIOJHEHUSI KOHTPAreHTOM €ro 00s13aTeNNbCTB 10 JOTOBOPY H
BO3HUKHOBEHHUS Yy Ympapisiomeil komrnannn donpa o0s3aTenscTBa MO BHILIATE JACHEKHBIX CPEACTB
KOHTpareHTy.

IIpenomarel NEHEXHBIX CPEACTB, IMEPEUYHUCICHHBIE KOHTPAr€HTaMHM IO JOrOBOpaM pealu3aluu
LEHHBIX OyMar M MpOYMX aKTHBOB, MPUHAMISKAIIMUX YTpaisiiomeil kommanud PoHAa, MPU3HAIOTCS
KayecTBe 0043aTeNbCTB B AATy (AKTUUECKOTo IOCTYIUIEHUS JEHEXKHBIX CPEACTB Ha PAacueTHBIN cueT
VYupasnsarowmen komnanuu Ooxja.

11



Bosnazpasxrcoenusa u pacxoowl

Kpenuropckast 3a101KEHHOCTD 110 BBIILIATE BO3HATPAXKICHUN U OIUIATE PacXo0/0B IPU3HAETCS B JaTy
BO3HUKHOBEHHUS y YTIpaBisitoniel komrnanuu @oHma COOTBETCTBYIOIETO 00s13aTEIbCTBA.

OO0s3arenbeTBa MO OIJIaTe PAacXO0JA0B/BO3HATPAKICHUM 3a cdeT mMmymecTBa DoHaa MpU3HAIOTCS B
pasMepe, HE TPEBHIIIAIOIIUM TMPENelbHO JOMYCTHMBIA  pa3Mep  pacxoJ0B/BO3HATPAKIICHUH,
onpeaeseHHbIN ucxoas u3 cpeaneroqooii CHA ®oH1a Ha MOMEHT UX IPU3HAHUA.

[Ipekpamnienne mnpu3HAHUS YKA3aHHOW KPEAUTOPCKOM 3aI0JKEHHOCTH OCYILECTBISETCS B JaTy
CIIUCAHUS CYMMBI BO3HArpaKJI€HUH C pacuyEeTHOro cuera Ympasistomeil koMrnanuu PoHaa B MOJIb3Y
COOTBETCTBYIOIINX KOHTPAreHTOB COTJIACHO 0AaHKOBCKOM BBIMHCKE.

Kpeautopckas 3ai0/KEHHOCTh IO BBIIJIATE BO3HArpaKICHHS Ympapistomieil kommnanuu donpa
OMpEESAETCS B CIEAYIOIIEM MOPSIKE:

('ichn +C4, —oi)*%—'ivn

V- — _n n=1
|
1+ %
D

2oe:

V, - cymMMma o4epeqHOro (TeKyIero) Ha4uCIeHUs] BOSHArpaKACHUs Y paBisionield kommannu dPonma

Ha JIaTy pacyera;
i—1
ZVn - CyMMa YK€ MPOM3BEJECHHOr0 B TEKYIIEM KaJeHIAapHOM TroJly HauMCJICHHUS BO3HArpa)KJACHUS
n=1

VYupasnstouieit komnanuu OoHpa;

i-1
z CY4, - cymma CHA, paccunTaHHas ¢ Hadana rojia Jo JHs, NpeIIeCTBYIOLIETO JIaTe Pacyera;
n=1

X - IIPOLIEHTHAs CTaBKa, COOTBETCTBYIOILAS pa3Mepy BO3HAIpaKACHUs YIIpasistroleld kommnanuu Ponpa,
ycTaHOBJIeHHOMY | IpaBriamuy JOBEpUTENBHOTO YIIPABIICHMS,

N - MOPSAAKOBBIA HOMEp KaXKJIOIO HAUMCICHUS BO3HArPAXKICHUSA YNPABISIIONIEH KOMIIAHUM B
OTYETHOM IOy, IPUHUMAIOIIHNI 3Ha4eHus oT 1 10 i.

N=i - MOPSAKOBBI HOMEp MOCIETHEro (TEKYIIero) HAYMCICHUS BO3HATPAXKACHUS Y IpaBISIOIICH
KOMITaHUH.

C4; - croumocts akTHBOB DOH/A HA ATy pacyera.

O, - cymma obs3arenscTB POH/IA HA 1aTy pacyera.
D - xonm4ecTBO paboOunX JHEH B TEKYIIEM KaJICHIAPHOM TOY.

B ciyuae M3MeHEeHHUsI MPOIIEHTHOW CTaBKH B OTYETHOM IOy, CTABKa PACCUMTHIBACTCS CICAYIOIINM
obpa3zom:

D, =D+D"+.......+ D/

2oe:
X’ - MPOIICHTHAs CTaBKa, KOTOpas JICWCTBOBAIA C Havyajia OTYCTHOTO TO/1a;
X” - N3MEHEHHas MPOICHTHAs CTaBKa;
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x" - ;elicTByIOIIas NPOLIEHTHAS CTABKA;

D' - KoIu4ecTBO JTHEH repruoaa Di , B TeUEHHUE KOTOPHIX JICMCTBOBAIA CTaBKa X

D" - konuuecTBO AHEH TIeproaa Di , B TCUCHHE KOTOPHIX JCHCTBOBAIA CTaBKa X ]
Di" - xonuyecTBO AHEH neproaa Di , B TEYEHUE KOTOPBIX JICMCTBOBAJIA CTaBKa x".
Hanozu u opyzue ooazamenvHvie naiamedxcu

Kpenuropckass 3al0JDKEHHOCTh 1O YIUIATE HAJOTOB W JIPYTMX OOS3aTENbHBIX IUIATSXKEH U3
nmyiiecrsa DOHIA MPU3HAETCA C JAThl BBICTABJICHUS Y Hpasisirouied koMrnanuu DoHIa NepBUYHBIX
JIOKYMEHTOB TI0 HAYMCJICHUIO TAHHBIX IIaTeXeH (HAJIOT Ha UMYIIIECTBO M 3€MEJIbHBIN HAJIOT).

[Ipekpamienue npu3HAHUA KPEAUTOPCKOM 3aJ0JDKEHHOCTH IO  YIUIATE HAJIOrOB M JIPYTHUX
00s3aTeNbHBIX IUIaTeXkel u3 umyniecTBa @oHIa MPOUCXOAUT B ATy CIHMCAHUSA JEHEKHBIX CPEACTB C
pacueTHOro cuera Ympamisitomniei kommannu GoHAa B OMIaTy CyMM HAJIOTOB (00s3aTENbHBIX IJIATEKEH )
WJIM TIPOYEro MpeKpalieHus 00513aTeNbCTBa B COOTBETCTBUU C JIEHCTBYIOIIUM 3aKOHOJATEILCTBOM.

KpenuTtopckas 3a10JK€HHOCTD IO YIIATE€ HAJIOTOB M IPYTUX 00s3aTEIbHBIX IJIaTeXKeH MPU3HACTCS B
pasMmepe (hakTHYIECKOM 3aI0JDKEHHOCTH Ha AaTy pacuera CHA donpa.

6.2 Ilpexpainienne NPU3HAHUS KPEAUTOPCKOM 3210 I5KEHHOCTH

IIpu3HaHue KpeIuTOPCKOM 3a0DKEHHOCTH U MTOJyYEHHBIX IIPEIOIIAT MPEKPaIlaeTCs:
® C JIaThl HCTIOJHEHUSI 00s3aTeNbCTBA Y IpaBIIsoNiet komnanuein GoHma;
e ¢ pgarel BHeceHus B EI'PIOJI cBemeHuii o JMKBUIALMM KOHTpAareHTa B IOPSIKE,
YCTaHOBJIEHHOM J€MCTBYIOIIUM 3aKOHO/IaTENbCTBOM;
® C JaThl IPOYEro MpeKpaleHusl 00g3aTeabCcTBa B COOTBETCTBUM C 3aKOHOJATEIbCTBOM HIIU
JIOTOBOPOM.

6.3 OueHka KpeauTOPCKOii 3a10/1KEHHOCTH

KpenuTtopckas 3a10/K€HHOCTh OLIEHUBAETCS B HOMUHAJIBHOU CyMMeE 00s3aTeNbCTBA, MOIEKAIIETO
oruiate Ympasismoueid komnanueit @onpa.

erllI/ITOpCKa}I 3a10JDKCHHOCTD, MOJJICKallad MOorallicHui0 UMyIieCTBOM, BO3HHUKIIAA MO JOrOBOpaM
MCHEBEI, HOBallUKM W JPYrHM aHaJIOTUYHBIM JOroBOpaM, OLCHUBACTCA II0 CTOUMMOCTH HMYIICCTBA,
nomicikalero nepeaadye, B COOTBCTCTBUU C MOPAAKOM OIIPCACIICHUA CHpaBGI[JII/IBOI\/'I CTOMMOCTH TaKOI'O
HMYHICCTBA, YCTAHOBJICHHBIM HACTOAIIUMU HpaBI/IJ'IaMI/I.

HOJIY‘-IGHHBIG npeaonyiaTel ONCHUBAIOTCA B CYMMC IMOJTYYCHHBIX ICHCKHBIX CPCACTB.

7. IPUBHAHMUE, IPEKPAINEHUE ITPU3HAHUA U OHEHKA HE/IBUZ KUMOCTH

O6vekm HeO8UNHCUMO20 UMYWeCmea NPU3HAemcs 6 Kayecmee akmuea 6 Haubojee PAHHIO U3
cnedyrouux oam:

e JaTa mepenayn 0ObEeKTa HEJBMKUMOCTH YTpaBisionieil komrnanun @oHa 1Mo akTy mpruemMa-
nepeaayu;
e J1aTa nepexojia mpaBa COOCTBEHHOCTH, MOATBEPKAEHHAs BhIUCcKOM 3 EI'PH.

IIpexpawenue npusnanus npou3BOOUMCs 8 HAUOOIee PAHHION U3 CLEOVIOUUX Oam.:

e JaTa repeaayu o0beKTa HeIBKUMOCTH DOHY MO aKTy pHeMa-TiepeIauH;
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e JaTa mepexoja IMpaBa COOCTBEHHOCTH K HOBOMY IpaBooOJajaTeito, MOATBEp:KAEHHAsS
Beimuckod w3 EIPH, mmbOo oTMeTKkOl O TOCyIapCTBEHHOM pPETHCTpallud IpaBa
COOCTBEHHOCTH Ha HOBOTO IIpaBooOIaaaTes;

e JaTa TrOCYJapCTBEHHOH  perucrpanuy  JIMKBUJALUWW  HEABXKMMOIO  UMYIIECTBA,
MOATBEPKAEHHAS JOKYMEHTOM, BBIIAHHBIM PErUCTPUPYIOIIMM OPraHOM C OTMETKOH O
PErUCTPALlMOHHOM JIEVCTBUM.

OneHka o00beKTa HEIBUKUMOCTH TPOU3BOAUTCA OLEHIIMKOM B CPOKH, COOTBETCTBYIOLIHE
TpeOOBaHUSM JCHCTBYIONIETO 3aKOHOIATEIbCTBA.

[Ipn omeHke cnpaBeITMBOM CTOMMOCTH OOBEKTAa HEIBM)KHMOCTH, HAXOJAIIErOCsS B ONEPAMOHHON
apeHzie, Mo KOoTopoil Ympasistomas komnanuss GoHna sBISETCs apeHI0aTeNeM, YCIOBUS apeHIHOTO
JOTOBOpA JIOJDKHBI OBITH OTPaKEHBI OIECHIIMKOM B oT4ere 00 oreHke. OTAETbHBI aKTHB WU
00513aTENbCTBO B OTHOLLICHUH JIOTOBOPA ONEPAIIMOHHON apeH bl 00BEKTa HEIBUKMUMOCTH HE MPU3HACTCS.
[Ipn >TOM B cHpaBeUIMBYIO CTOMMOCTh OOBEKTAa HEABMKMMOCTH HE BKJIIOYAETCS IpenoIiaTta WU
HAYMCJICHHBIN 32 UCTEKILIUI MEePHOA JOXO/ 110 J0TOBOPY ONEPALMOHHOM apeH Ibl, KOTOPbIE IPU3HAIOTCS B
Ka4eCTBE OT/AEIBHOTO 003aTeNIbCTBA (33JOJDKEHHOCTH MO TTOJyYEHHBIM IMPEOIUIaTaM B COOTBETCTBUU C
n.9.1 nactosumx IlpaBuin) wmnam akTuBa (AEOMTOPCKOM 3aJOKEHHOCTH B COOTBETCTBHMM C  11.8.1
Hacrosmux [IpaBw).

8. IPU3HAHHME, IPEKPAILEHUE ITPUZHAHUSA U OLIEHKA JJOI'OBOPA APEH/IbI, 11O
KOTOPOMY YIIPABJIAIOIIAS KOMIIAHUA ®OHJA ABJISIETCA APEHIATOPOM

Ecnu cripaBeminBasi CTOUMOCTB JOTOBOpa apeH]Ibl 36MEIBHOTO Y4acTKa, Ha KOTOPOM PAaCIOI0KECHO
HEJBM)KMMOE UMYIIECTBO - akTHB DOHIa, BKIIFOUEHA OICHITUKOM B CIPABEUIHBYIO CTOMMOCTH 3TOTO
HCABMXHUMOI'O I/IMyH_[eCTBa, TO HpI/IBHaHI/IH OTACJIIBHOI'O aKTHUBa UJIN OGHBaTCHBCTBa B OTHOIICHHUHU TAKOI'O
JIOTOBOpA HE MPOUCXOTHUT.

JloroBop oOIepalMOHHOM apeHAbl YIpaBiswomend KommaHuu PoHJa 3€MEIbHOrO0 y4dacTKa, Ha
KOTOPOM paCIOJIOKEHO HEABM)KMMOE MMYIIECTBO - akTUB {OOHIa, KOTOPBIM HE BKJIOYEH B
CHPaBEUTUBYI0 CTOMMOCTh 3TOTO HEIBIKMMOTO MMYIIIECTBA, MPU3HACTCS aKTUBOM WIIA 00s3aT€ILCTBOM
B IIEpUOJ C aThl BCTYIUUICHUS B CHJIy AOTOBOpa ONEPALMOHHOM apeH[bl 10 AaThl MPEKpPALICHUs MPaB U
00513aTEeTLCTB IO JOTOBOPY B COOTBETCTBUU C JIEHCTBYIOIIUM 3aKOHOAATETECTBOM UITU JIOTOBOPOM.

CrpaBeasinBas CTOMMOCTb JIOTOBOpa apeH]Ibl 3€MEJILHOr0 y4acTKa, KOTOPHIH HE BKJIIOYEH B OTYET
OLICHIIIMKA MPHU MPOBEJCHUHU OLIEHKH PacloIOKEHHOTO HAa HEM HEJBMKMMOTO UMYILIECTBA, paBHA HYJIIO B
CIIEYIOIIUX CIy4asx:

® cCJIM CPOK JJOTOBOpa apeH bl He mpesbimaet 1(Oaun) rox;
® €CM JOTOBOP apeH/bl NIPeAycMaTpUBAET MPAaBO APEHAOAATENS PETYISIPHO IEpeCMaTpPUBATh
pasMep apeHAHOMU IIIATHI.

OneHka cropaBeUIMBOM CTOMMOCTH JIOTOBOPa apeHIbl IPOHU3BOAUTCSA OLCHIIUKOM B CpOKH,
COOTBETCTBYIOILIME TpPeOOBAaHUSAM JCHCTBYIOIIETO 3aKOHOJATEeNbCTBA. EciM oOlieHKa cripaBeIMBOM
CTOMMOCTH ITPOMU3BOJIUTCS 0 IaThl, KOTJA CTAHET AOCTYIIHBIM IIEPBBIM OTYET OLICHUINKA, CIIPAaBEIJINBAsS
CTOMMOCTB JIOTOBOpa IPUHUMAETCS PABHOU HYIIIO.

9. MPU3HAHME, IPEKPAIIIEHUE MPU3HAHUS U OLIEHKA ®UHAHCOBOM APEH/IbI

JloroBop (uHAHCOBOW apeHIbl, MO KOTOpoMy Ympaisromias kKommanus @DoHga BbeICTyMmaeTr
apeHJ0/1aTeNIEM IPU3HAETCS B ATy BCTYIUIEHUS €ro B cuily. VIMylecTBo, SIBIISIOIIEECS HPEIMETOM
JIOTOBOPA, MpEKpalaeT NPU3HABATbCS C JAaThl BCTYIUIEHHS B CHJIy JOrOBOpa W IOANMCAHUS aKTa
npueMKu-niepenayn. Jleburopckass 3al0DKEHHOCTh B BHAEC OyIyHmMX TIJIaTeXed Npu3HaeTcs U
OLICHUBAETCS B COOTBETCTBUM C TMpPAaBWIAMHM MPU3HAHMS M OLEHKH CIIPABEJJIMBOM CTOMMOCTH
neOUTOPCKON 3a10JKEHHOCTH, ONTMCAHHBIX B pasaene 8 Hactosmmx [IpaBui.
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JloroBop (uHAHCOBOW apeHIbl, MO KOTOpoMy Ympaisromias kKommanus @DoHga BbeICTyMaeT
apCHAATOpOM, HNPU3HACTCA B ATy BCTYIUJICHUA Cro B CHITLY. HMyH.I@CTBO, SABJIIOIICCCA TMMPEAMETOM
JIOTOBOpa, MPU3HAETCS M OLIEHWBAETCS B COOTBETCTBUU C MpaBUJIaMH NMPU3HAHUSA U OLICHKH OOBEKTOB
HeBWKUMOCTH. Kpenuropcekas 3a10/0KeHHOCTh B BUIe OyIyIINX TUIATeKEH MPU3HAETCS U OLCHUBAETCS
B COOTBETCTBUU C MpaBUJIAaMH NPU3HAHHUS U OLIEHKH KPEAUTOPCKOW 3aI0JKEHHOCTH, ONHMCAHHBIX B
pazznene 9 Hacrosiuux IIpaBui.

[TpaBo duHaHCOBOM apeH bl B KauecTBe akTuBa DoHAA MpU3HAECTCS B JaTy:

e mepeaayr 0ObEKTa apeH Ikl [0 aKTy MpuéMa-Tepeiauu OT apeHI0AaTeNs;
® YCTYIIKM [IpaBa apeH/bl B COOTBETCTBUH C YCIOBUSMHU AOIOBOPA YCTYIIKH.

JlaTtoif mpekpalieHus MpU3HaHUS (PUHAHCOBOM apeHIbl B KAuyecTBE AaKTHBA SIBISETCS OJHA W3
CJIIENYIOIINX J1aT:

e JaTa aKkTa npuéma-repenayu (Bo3BpaT UMYIIECTBA apEHI0JATENIO);

e JaTa JIOTOBOpA YCTYIKHU IIPaBa apeH/ibl TPEThEMY JIUILY;

e Jara MpPOYEro IMpEeKpalleHUs NpaB U 00sA3aTeNbCTB MO JIOTOBOPY B COOTBETCTBUU C
JEMCTBYIOIIMM 3aKOHO/IATEIbCTBOM MJIM IOTOBOPOM.

10. ONPEAEJIEHUE PYBJIEBOI'O SKBUBAJIEHTA CIIPABEJJVIMBOH CTOMMOCTH,
OINIPEAEJIEHHOMU B BAJIIOTE

CropaBe/uiiBasi CTOMMOCTb aKTHBOB M 0053aTENbCTB, ONpEAETCHHAs B BaliOTe, OTJIUYHOH OT
poccuiickoro pyoiis, HOUIEKHT MepecyeTy B pyouin 1o opuIuaibHOMY KypCy, YCTaHOBIEHHOMY baHkoM
Poccun Ha nmaty pacuera CHA. B ToMm ciydae, ecnu odunmanbHelii Kypc BamoTbl bankom Poccun He
YCTaHOBJIEH, JUIs IIepecyeTa B pyOJIn UCIOJIB3YETCs KPOCC KypC, ONPEAEISIEMbIH CIeIyIOIUM 00pa3oM:

Kpocc kypc = CUR/USD * USD/RUR,
eoe:

USD/RUR - odunmanenbiii kypc nomutapa CHIA, ycranoBnensblii bankom Poccum Ha nmary
pacuera CUA,;

CUR/USD - xypc BalroThl, B KOTOPOI BBIpa)KE€Ha CIIpaBeIMBas cTouMocTbh, K JJommapy CILIA,
MOJTYYEHHBIN 1O JaHHBIM HHPOPMAIMOHHOTO areHTcTBa birymoepr (Bloomberg).

11. MOPSITOK PACUETA CPEJHEIOJJOBOM CYA ®OHJIA U ONPEJIEJEHUSI
PACYETHOM CTOMMOCTHU UHBECTHUIIMOHHOI'O ITASI ®OHJIA

CpenneroioBass CTOUMOCTh YHCTBIX AaKTHBOB TakuX (DOHJOB Ha JIO0OH JEHB OMNpeAensercs Kak
OTHOIICHUE CyMMBI CTOMMOCTEH YMCTBIX aKTUBOB Ha Ka)JbIi pabouuil JeHb KAJICHIAPHOTO Troja (eciu
Ha pabouuii IeHh KAJICHIAPHOTO TOJa CTOMMOCTh YHCTBIX aKTHBOB HE ONpPENENsIach - Ha IMOCICIHHUMA
JIEHb €€ OIpEEeNICHU, TPEANIECTBYIOIINI TaKOMY JTHIO) C Havalsia roa J0 AaThl pacyeTa CpeHEr0J0BOM
CTOMMOCTH YUCTBIX aKTHBOB K YUCITY paO0OYMX JTHEH B KAJICHIAPHOM TO.Y.

> .Cu4,
CrCy4=-4——,
D

20e:

D - konudecTBO pabounx AHEH B KaJeHIAPHOM IOy,
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CY4, - CYA, paccuntaHHas B COOTBETCTBMM C HacTosiuuMmu IlpaBunamu, BKIIOYas JIEHb pacyera

cpenteronoBoii CYA. Ecim Ha paboumii neHp t CHYA He ompeneneHa, oHa mpuHuMaercs paBHoii CHA 3a
TIPEIIICCTBYFOIINIA JIHIO t paboumii IeHb TEKYIIEro KajleHIapHOTo rofia, a ecii pacuer CYA B KaleHIapHOM Tojy,
BKJIFOYas JIeHb pacueTra cpenHeronoBoid CHA, He MpoW3BOIMIICS — HA MOCTEAHMI paboumii IeHb MPEeIbLIyIEro
rozia. 3HaUYCHUE OMPEACISIETCS ¢ TOYHOCTHIO 0 2 (JIBYX) 3HAKOB IOCIIE 3aITSITOM.

Pacu€rHas croumMocTh MHBECTUIIMOHHOTO nasi PoHa ONpeaensercss Ha KaXAyl 1aTy, Ha KOTOPYIO
onpexaensiercs CHA donnma, nyrem nenenuss CHA @oHjga Ha KOJUYECTBO MHBECTUIIMOHHBIX MAaeB IO
JaHHBIM peeCTpa BJIaACIIBIIEB HWHBCCTUIIMOHHBIX IIACB cI)OHI[EI Ha ;[aTy OHpe,Z[G.HeHI/ISI pvaéTHOﬁ
CTOMMOCTH.

[Tepepacuér cpeaneronoBoit CHA ®onpa u pacy€THON CTOMMOCTH MHBECTUIIMOHHOTO Masi MaeBOro
MHBECTULIMOHHOTO DOH/Ia OCYIIIECTBIsAECTCS B ciaydae nepepacuéta CHA.

12. Tlopsiaok pacuéra BeJHYNHBI pe3epBa HA BbINJIATY BO3HATPAKIEHUA

PezepB Ha BbIIUIaTy BO3HArpaxicHUs (GOpMUpYeTCs OTHENbHO B YacTH pe3epBa Ha BBHIUIATY
BO3HArpaXJACHUs YIPaBIAIOLIEH KOMIIAHUM M B YacTH pe3epBa Ha BBIUIATY COBOKYIIHOI'O
Bo3HarpaxaeHus CrieuaaTu3npoBaHHOMY JICTIO3UTAPHUIO, ayAUTOPCKOI OpraHu3aliy, ONCHIIUKY | JIUILY,
OCYHICCTBIIAIOMICMY BCIACHUC PCCCTpa BJIAACIBICB MHBCCTUIHMOHHBIX I1ACB (bOHI[a (znanee — PE3CpB Ha
MIPOYNE BO3HATPAKICHHUS).

Pe3epB Ha BbIIIATY BO3HArPaXKJCHUN HAYUCISAETCS (MPU3HACTCS) U OTPAXKAETCSI B COCTaBE 00S3aTEIILCTB
®onna ¢ Hambonee MO3AHEH M3 ABYX JaT — JaThl Hadaja KaJIEHIAPHOTO Toja WM JIaThl 3aBEpUICHUS
(oxoHuaHMs) HOPMUPOBAHUSA - JI0:

AaTbl OKOHYaHHW KAJICHAAPHOI'O I'oJla BKIIOUUTCIIBHO,

JaThl BO3HUKHOBEHMSI OCHOBaHUs Il mpekpamieHuss Donja (BKIIOYUTENBHO) B YacTH pe3epBa Ha
BBIIUIATY BO3HArPaXACHUS Y PABISAIONICH KOMIIAHUY;

JaThl, HA KOTOPYIO cocTaBisieTcss bananc umyiectsa, coctapistonero GoHA, B CBSI3U C MPEKPALLICHUEM
donna.

PesepB Ha BeluTaTy Bo3HarpaxiacHuii B DoHIE HAYKMCISCTCS HApPACTAIOIIUM HTOTOM B TCUCHHE
KaJICHIApHOTO ToJa KaXKIbIi MOCICAHUN pabounii IeHb KaIEeHIapHOTO MeCAlla U OTPaKaeTCs B COCTABE
o0sa3arenscTB DoHA.

Pe3epB Ha BhIIATY BO3HArpakAeHUS YIpPaBIAOIIEH KOMIIAHUU U pe3epB Ha MPOUYME BOZHATPAXKICHUS
PaCCUUTBIBAIOTCS B CIEAYIOIIEM MOPSIKE:

d1 d-1
D CYA4,+ As—0s+ Y Por Yo 44
Pa = X *(oxpyen (-2 =—);2) /(1+FO) _ZP“
t=1

D

rue:
Pa _ CymMMa OYepeaHOro (TEKYIEro) HaYMCJICHHs pe3epBa B IaTy pacuera;

X - mpoleHTHas CTaBKa, COOTBETCTBYIOIIAS:

€CJIM MPOU3BOAMUTCA PACUET CyMMBI p€3€pBa HA BO3HArpaXKJACHHE YIPABIAIONICH KOMIIAHUU - pa3Mepy
BO3ZHAarpaXACHUsI YTPaBIAIOLIEH KOMIIAHUM OTHOCUTENIBHO cpenHerogoBoii CYA, yCTaHOBIEHHOMY
[IpaBunamu 1oBepUTENIBHOTO yrpaBiaeHUuss POHAOM;
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€CJIM NPOM3BOJUTCS pacyeT CyMMBI pe3epBa Ha IIPOYME BO3HATPAXKICHUA — COBOKYIIHOMY pasMepy
BO3HarpaxaeHuii Crenuaan3upoBaHHOMY JENO3UTapUI0, ayIUTOPCKON OpraHU3allH, OLEHIINKY U JIILY,
OCYILIECTBISIIOIIEMY BEIEHHE peecTpa BIIAICIIBLIIEB WHBECTULIUOHHBIX macB POHIAa OTHOCUTEIBHO
cpenneronosoii CHA, ycranoBineHHoMy [IpaBunamu noBeputenbHoro ynpasieHus @onaom;

C4, CYA 1o COCTOSIHMIO Ha KOHell Kaxjaoro pabouero ang t, 3a uckioueHueM fHs d. Ecnu Ha
pabounii nenp t CHA He ompeneneHo, oHO npuHUMaeTcs paBHbIM CYA 3a mpeamiecTBYrOmUN AHIO t
pabounii J€Hb TEKYIIEro KaJeHIapHOTro roaa, a ecau pacuer CYUA B KaleHIZapHOM TOay HE
MIPOU3BOANIICS — HA MOCIECAHUNA pabOUMii IeHb MPEAbLAYIIEro T0/1a;

Ad . cTOMMOCTP aKTHBOB Ha JlaTy pacuera;

Od - cronmocTs 0653aTEIBCTE HA JlaTy pacyeTa;
D - konmuyecTBO paboYnX JHEH B TEKYIEM KaJICHIAPHOM TOJY;

t — mopsAaKOBBI HOMep pabouero aHs, MpUHUMaOMU 3HaueHus oT 1 10 d. t=d — mopsAKOBbIM HOMEp
paGouero [Hs HaunCiIeHns pesepsa 10 ;

Por. cymma pesepa Ha BO3HarpaxieHWe VYIpaBIAIONMICH KOMIAHHM M pe3epBa Ha IIPOYNe
BO3HArpakKJACHUs1, HAUMCICHHAs C HayaJla TEKYIIEro KajleHJapHOro ro/ia, He BKIII0Yasl JaTy pacyeTa;

X0 _cymmapHasi IPOLGHTHAS CTABKA BOBHATPAXKACHWS YIIPABISIONICH KOMIAHWM M BO3HATPAXICHHIL
Creunanu3upoBaHHOMY  JENO3UTApUI0,  AyAMTOPCKOW  OpraHu3alvd, OLEHIIMKY W JIULY,
OCYUIECTBJISIIOIIEMY BEJICHUE PEECTPa BIIaJIEIbIIEB HHBECTUIIMOHHBIX NTaeB DoHa.

P CyMMa pe3epBa, COOTBETCTBYIOIIAS:

€CII MPOU3BOAUTCA pacyeT CYMMbI pe3epBa Ha BO3HArpaKJAeHWe YTMpaBisAioUlell KOMIAHUH - CyMMe
pe3epBa Ha BO3HArPAXKJIEHUE YTIpaBIsAIONIed KOMITAHUH, HAUUCIIEHHOM C Havaja TeKYIIero KaJleHJapHOro
roja, He BKJIoYas JaTy pacyera;

€CJIM TPOU3BOAMUTCS pacueT CyMMbl pe3€pBa Ha MpPOUYME BO3HArpakJEHUS - CYMME pe3epBa Ha IIPOYHE
BO3HArpakKJACHUs, HAUMCICHHOHN ¢ Hayaia TEeKYyLIero KajJeHIapHoro roja, He BKJIIouas 1aTy pacyera.

B cnyuae BcTymieHus B cwily usmeHeHud B [IpaBuiia nosepurensHOro ymnpasieHus PoHIOM,
IpeJyCMaTpUBAIOIIUX HM3MEHEHHE pa3Mepa BO3HArpaXAEHUs YIpaBSIOMEHd KOMIIAHUU W/WiIn
COBOKYIIHOTO pa3Mepa BoO3HarpaxacHuid Crenuaau3upoBaHHOMY — JI€NIO3UTApHUI0,  ayAUTOPCKOU
OpraHM3allK, OLECHUIMKY W JIMIY, OCYIIECTBIIIOIIEMY BEICHHUE PEECTPa BIIAJENbIECB WHBECTULIMOHHBIX
naeB PoHJIa B OTUETHOM I'0Jly, IPOIICHTHAs CTaBKa PACCUUTHIBACTCS CIEAYIOIIUM 00pa3oM:

i| i|| Tin
X = (X'T—+X"T—+...+X”—),
T T T

T =T +T, +..+T"),

rac:

X - MPOLCHTHAA CTaBKa, COOTBCTCTBYIOIIIAA:
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€CJIM MPOU3BOAMUTCA PACUET CyMMBI p€3€pBa HA BO3HArpaKJACHHE YIPABIAIONICH KOMIIAHUHU - pa3Mepy
BO3ZHAarpaXACHUsI YTMPaBIAIOLIEH KOMIIAHUM OTHOCUTENIBHO cpenHerogoBoii CYA, ycCTaHOBIEHHOMY
[IpaBunamu 1oBepUTEIBHOTO yrpaBiaeHuss POHAOM;

€CJIM TPOU3BOAMUTCS pacdyeT CyMMbl pe3epBa Ha MPOYHE BO3HATPAXKACHHUS — COBOKYIHOMY pa3Mepy
BO3HarpaxaeHuii Crenuaau3upoBaHHOMY JE€NO3UTapHUI0, ayIUTOPCKON OpraHU3aIlH, OLEHIINUKY U JIUILY,
OCYHICCTBIIAIOMICMY BCACHUC peeCTpa BJIAACILUCB HWHBCCTULIMOHHBIX I14aCB CDOH,Z[a OTHOCHUTCIBHO
cpeaneronoBoit CUA, ycrtanosnenHomy [IpaBunaMu 10BEepUTENBHOTO yIpaBieHuss DOHIOM;

1
X' IMPOLICHTHAsA CTaBKa X , ACUCTBOBAaBIIIasa C Ha4YaJia OTYCTHOI'O roaa,

1
X" HU3MCHCHHAs IMPOUCHTHAsA CTaBKa X ;

n
- HeﬁCTBYIOHIaH IMPOLCHTHAsA CTaBKa X ;

; . T. o '
T KOJI-BO JTHEH repuojaa ~ ', B TeUYEHUE KOTOPHIX JIEHCTBOBAJIa CTaBKa X X

‘" o T_ o "
Ti . KOJI-BO JTHEH repuoaa ~ ', B TeUYEHUE KOTOPHIX JIEHCTBOBAJIa CTaBKa X X

n T. n
' - KOJI-BO JHEH IIepruoaa ', B TeUECHUE KOTOPBIX ACHUCTBOBAJIa CTaBKa

CpenuneronoBast CHA ®onna Ha m000# JeHb onpezenserca kak oTHomeHne cymMmmbl CUA Ha Kakablit
pabounii IeHb KaJICHIapHOTO roja (ecau Ha pabouunii neHp kaneHaapHoro roga CHA He onpexernsiach -
Ha TIOCIICHUI JEHb €€ OIpelelcHHs, MPEAIIeCTBYIONN TakoMy IHIO) C Havajna roja (C JaTel
3aBepuieHusi (okoHuaHus) gopmupoBanus donma) g0 matel pacuera cpeaHerogoBort CUA k uucmy
pabounx AHEH B KaJICHAAPHOM TOJY.

Pasmep cdopMupoBaHHOrO pe3epBa Ha BBIUIATY BO3HArpaXKIEHUS YMEHBIIAETCS Ha CYMMBI
HAYUCJIEHHOT0 B  TEYEHHWE OTUYETHOTO TOJla  BO3HArpaXJACHUS  YIpaBisdolled  KOMIIaHUH,
Crnenuanu3supoBaHHOMY  JIETIO3UTApHIO,  AYAUTOPCKOW  OpraHW3alMM, OLEHUIMKY W JIHIY,
OCYUIIECTBJISIIONIEMY BEJICHUE PEECTPa BIIaJIEIbIIEB HHBECTUIIMOHHBIX TaeB DoHa.

He ucnonp3oBaHHBIE B TEUEHHE KAJICHIAPHOTO I'OJ[a Pe3epBbl HA BBHIILIATY BO3HATPAXKICHHUN IOJUIEKAT
BOCCTAQHOBJICHHMIO B IOCIEIHUN KaJCHIAPHBIM J€Hb KaJCHIAPHOTO T'0/a, a YKa3aHHOE BOCCTAHOBJICHUE
oTpaxaeTcs npu nepBoM omnpeneneann CHA B kaeHIapHOM TOTy, CIEAYIOIIEM 3a KaJeHIapHBIM TOJI0M,
B KOTOPOM Pe3epBbI ObUTH C(HOPMHUPOBAHBI.

13. MNOPAAOK OINPEJAEJEHUA CTOUMOCTHU UMYUIECTBA, IIEPEJJAHHOI'O
B OILVIATY HHBECTULIMOHHBLIX MTAEB

CTOuUMOCTD HUMYyHICCTBA, IMCPCAAHHOIO B OINIaTy HWHBCCTHUIOHUOHHBIX IIaCB, ONPCACIACTCA B
cooTBeTcTBUU ¢ TpeboBanmsimu DenepanpHoro 3akoHa oT 29 HosO0ps 2001 1. Nel56-d3 «O6
MHBECTUIIMOHHBIX (bOH,Z[aX», NPUHATBIX B COOTBCTCTBUU C HUM HOPMATHUBHBIX AaKTOB, TpGGOBaHI/IHMH
Vkazanusg u [Ipasui.

Jlata, 110 COCTOSIHMIO Ha KOTOPYIO ONPEIENSIETCS CTOMMOCTh MMYILECTBA, IEPEJAHHOIO B OIUIATy
MHBECTULMOHHBIX naeB PoHJa, HE MOXET ObITh paHee AaThl Nepefadyd TaKoro MMYIIECTBAa B OIUIATY
MHBECTUIMOHHBIX 1a€B, 3a UCKIIOYEHUEM CIIy4aeB OIPENEICHHS] CTOUMOCTH UMYIIECTBA, IEPEAAHHOIO B
OIJIaTy MHBECTUIIMOHHBIX aéB POHIa, HA OCHOBAaHUM OTUYETA OLICHIIMKA.
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JlaTa, O COCTOSIHUIO Ha KOTOPYIO OIPEAENAETCS CTOMMOCTh MMYILIECTBA, IEPEJAHHOTO B OILUIATy
WHBECTUIIMOHHBIX MaéB DOHIa, HA OCHOBAHMU OTYETA OIEHINMKA, He MOXeT ObITh panHee 3 (Tpéx)
MeCALIeB 10 JAarTbl IepeJayd TakKoro HMMYyIIecTBa B OIUIaTy HWHBECTULIMOHHBIX NaéB. CTOMMOCTH
HMMYIIECTBA, NEPEIAHHOTO B OIUIATY MHBECTUIIMOHHBIX NaéB DoHmAa, ONpeAesseTcss M0 COCTOSHUIO Ha
JIaTy, YCTAaHOBJICHHYIO B COOTBETCTBHHM ¢ [IpaBuiamu noBeputenbHOro ynpasieHus Pongom Ha 23 4. 59
MUH.

14. HOPSNOK YPEI'YIMPOBAHMA PA3HOIJIACU MEXKY YIIPABJISIOIIEN
KOMITAHUEU U CIIENUAJU3UPOBAHHBIM JIEIIO3UTAPUEM ITPU ONIPEAEJIEHUN
CYHA

IMpouecc cBepku CUA

Vopasnsoomas koMnanus KU CHenManu3MpOBAHHBIN AETO3UTApUM HAa [JaThl, IPEIyCMOTPEHHbIE
NEBATHIM a03ameM paszzena 2 Hactosamux [IpaBui, ocymiecTBIsSOT o0s3aTenbHy0 cBepky CUA wu
CTOMMOCTH OJHOT'O MHBeCTHLIHMOHHOTO nast ®onpa. s storo Ympasisomas KoMoanus GopMHUPYET U
nepenaet B Crneruaan3upoBaHHbIN JEMO3UTapUil CIIPABKY O CTOUMOCTH YUCTHIX aKTUBOB DoHAA.

Crennanu3upoBaHHbIN Aeno3utapuil ocyuecTBisier cBepky CHA n pac4€THON CTOMMOCTH OJIHOTO
WHBECTHIIMOHHOTO TMast DoHa, pacCUMTAaHHBIX Y TIPABIISIIONIEH KOMIIaHUEH, C COOCTBEHHBIMU pacuéTaMu
JTAHHBIX MOKa3aTeJIeH.

BroisiBiieHne pacxokaeHuil B mpouecce ceepku CUA
I[Ipu oOHapyXeHWH pPACXOXKIEHHUH B pacdyeTe CTOMMOCTH UHUCTBIX aKTHBOB DoH/a,
NMpou3BeIcHHbIM Crenuaau3upoBaHHbIM JACMO3UTAPUEM U YTPABIAIONIECH KOMITAHUH, Y PABISAIONMICH
KOMIIAaHWM HEOOXOAMMO B KpaTyalluii CpOK MpeanpuHSATh BCE HEOOXOIUMBIE MEphl s
YperyJaupoBaHusi BO3HUKIIMX pasHoriacuid. CTOpoHBI BIlpaBe MOTpeboBaTh Apyr y Apyra JirooObie
JOKYMEHTHI (WJIM WX KOIHHU), MOATBEpXAaroImue (aKThl HAMPABICHUS/TIONYICHHUS] PACTIOPSHKCHHM 10
cyetaM, a TaK >K€ MHBIX JIOKyMEHTOB, HEOOXOIMMBIX JJsi BBISICHEHHMS] NPUYMHBI M YCTPAHEHUS
OOHapYKEHHBIX PACXOKICHUU.
B ciyuyae He nOCTHXKEHUS YPETyJIUPOBAHUS PACXO0XKJIEHUH B pacyeTe CTOMMOCTH YUCTBIX aKTUBOB

®onpga, Cnenuaau3upoBaHHbBIN JEMO3UTAPUl U YTIPaBIAION[as KOMIAHUS COCTABIISIOT aKT O MPUYUHAX
pacxoxieHus JaHHbIX B CpaBKe O CTOMMOCTH YHCTBIX aKTHBOB.

[Ippu oOHapyXeHHH pacXOXXJIEHHWW B pacuyeTe CTOMMOCTH YHCTBIX akTUBOB DoHa,
CIIeLIMAIM3UPOBAHHBIN Jleno3uTapuid u3Bemaer bank Poccun 0 HE BO3MOMKHOCTU MPOM3BECTU CBEPKY
pacucTOB CTOMMOCTHU YHUCTBHIX AKTHBOB q)OH,Z[a.

BroisiBiienne ommoOku B pacuere CHA U CTOMMOCTH 0JTHOI0 HHBECTULIMOHHOTO Tast

B cnyuae, ecnu Ha gary, IO COCTOSHHIO Ha KOTOPYIO BBISBJICHA OIIMOKA, OTKIOHEHHE CTOMMOCTH
akTuBa (00s13aTeNIbCTBA), UCIIOJIB30BaHHOM B pacuére, cocrasisieT MeHee, yeM 0,1% xoppektHoit CHA, u
orkiaonenne CUYA Ha 3TOT MOMEHT pacuera cocrtasisier meHee 0,1% xoppektHoit CUA  (Oanee
UMEHYIOMCcsl  OMKIOHeHUs), TPOU3BOAUTCS TMPOBEpKa, HE TMpuBeJIa JM BbISIBICHHAs OIMMOKa K
OTKJIOHEHU:M, cocTaBisomuM 0,1% u 6onee oT koppekTHOi CYHA, B MOCHEAYIOMUX JaTax.

Ecnm paccunmTaHHbIE OTKJIOHEHHs B KaxAyro u3 nar cocraBwid meHee 0,1%, mepepacuér CHA u
CTOMMOCTH OJIHOTO HHBECTHIIMOHHOrO masi PoHAa HE NPOU3BOAUTCS. YNIPaBISAIONAs KOMMIAHUS WU
Criennanu3upoBaHHbIM JeNo3UTapuil MPUHUMAIOT BCE HEOOXOAMMbIE MEphl ISl MPEJOTBPAIICHUS
MMOBTOPEHUS OIIHOKH B Oy TyIIEM.

B cnyuae, xorna B kakyro-nmub0 U3 1aT o0a OTKIOHEHHS WK OaHO U3 HuX coctasiseT 0,1% u Gonee
koppektHoil CUYA, Vmpasnsomas koMmnanus U CrnenMaau3upOBaHHBIN IEMO3UTApUM OCYLIECTBIISIFOT
nepepacu€t CHA v CTOMMOCTH OJTHOTO MHBECTHUIIMOHHOTO masi PoHJa 32 BECh NEPUO, HAUMHASA C JAThI
JOTYIIIEHHUS OIIHUOKH.
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B cnydae, ecnmu ¢ momeHTa jgomnymieHus omuOKu, npuBenmen k nepepacuéty CUA u crommoctu
OAHOT'O HHBECTHUIIMOHHOI'O IIast q)OH,Z[a, OCYHICCTBIJIMCh OICpallMi IO BbLAAYC WM TOTAallICHUIO
MHBECTUIIMOHHBIX TaeB, TO YNIPaBIAOIIAs KOMIIAHMUS OCYIIECTBISET pacuy€Tbl C BIaJeNbllaMU
HMHBECTUIIMOHHBIX I1acB q)OH,Z[a II0 BO3MCHICHUIO ymep6a B COOTBETCTBHU C TpCGOBaHI/ISIMI/I
JeHCTBYIOIIET0 3aKOHO1aTEIbCTBA.

[Ipu HeoOxomumocTn Ympasisomas koMnanus M Crenuanu3upoBaHHBIA JIENO3UTAPUN BHOCST
WCIIPABIICHUS B PETUCTPHI YYETA.

20



