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OKBC ®

Kinenr:
Otuet 00 oLeHKe
T'naBa 1

OOBEKT OLIEHKH:

000 «YK ITPOMCBA3b»
Ne33-0621
OCHOBHBIE ®AKTBI 1 BbIBOJIbI

LICHHBIC OyMaru

VYBaxaeMmbiii Anekceit ropesuy,

Ha ocnoBanuu goroopa Ne33-0621ot 01 urons 2021r. 3axmouennoro mexay OOO «YK [TIPOMCBA3b» u OO0 «OKBC», Mbr
MIPOM3BEIIN OICHKY CIPABEJIMBON CTOMMOCTH IICHHBIX OyMar.

OOparnaemM BHUMaHHE, YTO 3TO MHCHMO HE SIBJIIETCS OTYETOM I10 OIICHKE, a TOJIBKO MPeIBapsieT OTUYET, MPUBEICHHBIN Iajee.

Ha ocHoBaHnuuM nH(popMaIuy, aHajin3a, pacuyeToOB M BBIBOJIOB, IIPEJICTABICHHBIX B PUBEJICHHOM HUXE OTYETE 00 OIICHKE, MBI ITPHIILIH

K 3aKJIIOUEHHIO, YTO CIPaBEAIUBasi CTOMMOCTb LIEHHBIX OyMar 1o coctosiuuio Ha 31 mast 2021 r. OKpyIJIeHHO COCTaBIIsET

COITPOBOAUTEJIBHOE ITMCBMO

I'enepansHOMY THpPEKTOPY
000 «YKITPOMCBA3b»

I'-ny Ky3nenony A.N.

Ne Symbol ISIN CrpaBenuBasi CTOUMOCTD USD CrpaBeyinBasi CTOUMOCTD CnpaBenyiuBasi CTOUMOCTH OTHOU
OIHOU IIEHHOHN OyMarw, OIHOM IIEHHOHN OyMarw, [IEHHO# GyMarw, py0. (IIpOIHCHIO)
uSsSb pyo.

SAP US8030542042 $139,93 73,587 10 297,02891000 JlecsaTh THICSY ABECTH JEBIHOCTO CEMb
py0aeit 02,891000 komnetiku

ELY US1311931042 $36,92 73,587 2 716,8320400( JIBe THICSTYM CEMBCOT IIECTHAAIATh
py6aeit 83,204000 xomneliku

SKX US8305661055 $47,50 73,587 3 495,38250000 Tpwu THICSYM YETHIPECTA AEBSIHOCTO MSAThH

py6ueii 38,250000 komeek

OT,Z[@JIBHBIC qacTu HaCTOSII_I_[eﬁ paGOTBI HC MOI'YT TPAKTOBATLCA BHC HAHHOTO OTYCTA, a4 TOJBKO C TOJHBIM €TI0 COACPKAHHCM,

MIPUHUMAs BO BHUMAHHE BCE COJICPIKAIIMECS TaM JIOMYIICHHUS U OTPaHUICHHUS.
Onenka Obuta mpomsBeneHa B cooTBeTcTBuuM ¢ Cranmapramu Accoruanuu Poccuiickux MaructpoB Ouenku (APMO),

MexaynapoausiM ctangapTom punancoBoit oruetHocTH (IFRS) 13 «OrnenkacipaBemnBoii crouMoctn», 3akoHoM P® ot 29 urons 1998
roga Ne 13503 “O0 onenounoit nesitensHocTH B Poccuiickoit ®enepanun”. Heobxoaumyro nH(pOpMaIuio 1 aHaU3, U HCIIOJIb3yeMbIe
JUTSL OIICHKHM CTOMMOCTH, BbI HaliileTe B COOTBETCTBYIONIMX pa3/ieiax oTdera. Bce pacdyeTsl v 3aKITFOUEHHS BBIITOJIHEHBI B COOTBETCTBUU C
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OKBC ® Kimment: OO0 «YK [TPOMCBS3b»
Ortyer 00 ouenke  Ne33-0621
T'maal OCHOBHBIE ®AKTbBI U BBIBOIbI

OOBEKT OIIEHKH: _ IICHHBIe OymMaru

MHCTPYKTUBHBIMM MaT€puajaMy IO OILIEHKE, BbimylleHHbIMU [IpaButenbctBoM P®, Munucrepcteom ®unancoB PO u ['ockomcrarom
P®.

Bcio nndopmaruio u aHanus, UCIOIb3yeMble AJI OLEHKH CTOUMOCTH, Bbl HaliieTe B COOTBETCTBYIONIMX pa3jieiax OTueTa.

Ecnu y Bac BO3HMKHYT Kakue-1u00 BOIPOCHI 110 OLEHKE, MOXKAITYyHCTa, 00paliaiiTech HEOCPEACTBEHHO K HAM.

biarogapum Bac 3a Bo3mM0XHOCTB Oka3ath Bam ycnyry.

['enepanbHbBIN TUPEKTOP B./l. ®unaros

2021r., 000 «OKBC» WWWOKBC.RU (+7 499) 50-82-03 Crpannna 3



OKBC ® Kmuentr: OO0 «YK ITPOMCBSI3b»
Ortuer 00 ouenke  Ne33-0621
I'mapal OCHOBHBIE ®AKTHI U BLIBObI

OOBEKT OLICHKH:  IIEHHbIC OymMaru
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OKBC ® Kmment: OO0 «YK [TPOMCBA3b»
Ortuer 00 oreake  Ne33-0621
T'maal OCHOBHBIE ®AKTHI U BBIBObI

OOBEKT OLICHKU:  IIEHHBIE OyMaru

1 OCHOBHBIE ®AKTHBI 1 BbIBO/bI

1.1 OBBEKT OHEHKHU (OBLIASI THO®OPMAILIUS)

OOBEKT OLIEHKHU: LIEHHBIE OyMaru.

1.2 OCHOBAHMUA AJIs1 MTPOBEJEHUSA OINEHKH.

Horosop Ne33-0621 o101 urons 2021 r.

1.3 PE3VYJIbTATHI OHEHKH

Omnenka mpoBeaeHa, a OT4eT COCTaBlIeH B COOTBETCTBHHM ¢ TpeOoBaHusmu DenepanbHoro 3akoHa oT 29.07.1998roma Nel35-03 «O6
OIICHOYHOM JesaTenbHOCTH B Poccuiickoir ®Denepanun», ®enepanbHpix crangaptoB omeHku: PCO Nel, ®CO No2, ®CO Ne3, ®CO Ne8
yTBepxkneHHbIX [Ipukazamu Munskonompasputust Poccun ot 20.05.2015. 1 01.06.2015 r. NeMR97, 298, 299, 32G¢0TBETCTBEHHO).

Pe3ynbTaThl OIICHKH, TIOJyYEHHBIC TPU IIPUMEHEHUH TOJIBKO CPABHUTEIBHOTO ITOIX0IA.

1.3.1 UTOTI'OBAS BEJIMYNHA CTOUMOCTU OFBEKTA OLHEHKHA

[TpoBeeHHBIC UCCIICIOBAHUS U aHAIHM3 TTO3BOJISAIOT CIIENATh CIeAYIOMUi BbIBOI. [1o HamieMy MHEHHIO, CIIPaBeTMBasl CTOMMOCTD IICHHBIX Oymar
o cocrosHuro Ha 31 masa 2021 r. cocraBiser:

Ne Symbol ISIN CrpaBenuBasi CTOUMOCTD USD CrpaBeyinBas CTOUMOCTD CrpaBenuBasi CTOUMOCTH OJTHOM
OJIHOY LIEHHOM Oymar, OJIHOY LIEHHOM Oymar, LeHHOU OyMary, py0. (Iponucko)
uSsbD pyo.
1| SAP Us8030542042 $139,93 73,587 10 297,02891000 [lecarthb ThICSY ABECTH ACBIHOCTO CEMb
py6ueii 02,891000 komneiiku
2| ELY US1311931042 $36,92 73,587 2 716,83204000  JIBe ThICAYM CEMBCOT LICCTHAIIATh
py6neit 83,204000 koneiiku

2021r., 000 «OKBC» WWWOKBC.RU (+7 499) 50-82-03 Crpanmuiia 6



OKBC ® Kmment: OO0 «YK [TPOMCBA3b»
Ortuer 00 oreake  Ne33-0621
T'maal OCHOBHBIE ®AKTHI U BBIBObI

OOBEKT OLICHKU:  IIEHHBIE OyMaru

3| SKX US8305661055 $47,50 73,587 3 495,38250000 Tpwu Thics4ym YeThIpecTa JCBIHOCTO IATh
py6meit 38,250000 koreek

1.4 OCHOBHBIE OIT'PAHUYEHMUA U ITPEJIEJIBI IPUMEHEHUA PE3YJIBTATA OHEHKH

Crnenyroniye OCHOBHBIE OTPaHUYEHUS U TPEEIbl IPUMEHEHUS PE3yJIbTaTOB OLEHKH SIBIISIIOTCS HEOTHEMJIEMOM YaCThIO HACTOSILIETO OTYETA:

. CogepiiieHue cAETKH ¢ 00BEKTOM OIEHKU HE SBIISETCS HEOOXOTUMBIM yYCIIOBUEM JIJISl YCTAHOBJICHHS €70 CTOMMOCTH.

o B pamkax OLIEHKM CTOMMOCTH OILICHIIMKOM HE MPOBOAWINCH CHEIUANbHBIE AyJUTOPCKash U IOpUIUYECKas SKCHEPTHU3bl, HE
MIPOBOIMJIACH MHBEHTApH3aIls aKTUBOB U 00s3arenbeTB OOIIecTBa-9MUTEHTA OIICHMBAEMBIX JI0yiei. B cocTaB paboT mo oreHke He BXOIuja
MPOBEpKa MPABIIBHOCTH COCTAaBJICHUS (PMHAHCOBOW MOKyMEHTAlMU W OoT4yeTHOCTH OOIIecTBa, a Tak K€ MPOBEpKa MpaB COOCTBEHHOCTH U
COOTBETCTBYIOIIMX MPABOBBIX JOKYMEHTOB.

. MHeHHEe OlLICHIIIMKA OTHOCHUTEIBHO PHIHOYHONW CTOMMOCTH OOBEKTOB OIICHKH JIEHCTBHUTEILHO TOJIBKO Ha JaTy OlEeHKH. OIEHIUK He
MPUHUMAET Ha ce0sl OTBETCTBEHHOCTH 32 M3MEHEHUE YKOHOMUYECKUX, IOPUINYECKUX U UHBIX (PaKTOPOB, KOTOPHIE MOTYT BO3HUKHYThH TOCTIE
JIAThI OLICHKHW W TIOBJIMSTH HA PRIHOYHYIO CUTYAIIHIO, a, CJIEA0BATEIbHO, U Ha PHIHOYHYIO CTOMMOCTh 0ObEKTa OIICHKH.

. OtyeT 00 OIEHKE COACPKHUT MPOodeCcCHOHATHLHOE MHEHHUE OICHIIMKAa OTHOCHTEIIBHO PHIHOYHOW CTOMMOCTH OOBEKTa OIICHKH W HE
SIBJISICTCS] TAPAHTHEH TOTO, 9TO OOBEKT OyIeT MpoJaH Ha CBOOOTHOM PHIHKE I10 1IEHE paBHOW CTOMMOCTH 00BEKTa, YKa3aHHOW B JAHHOM OTYETE.
. Hacrosmuii oT4eT 10CTOBEpPEH JIUIIL B TTOJTHOM 00BEME M JIUIIh B YKA3aHHBIX B HEM IIENIAX M 33]a4aX, C y9eTOM OrOBOPEHHBIX KaK B

9TOM pa3jiesie, TaK U MO TeKCTYy OTYeTa OTPaHUYCHUN W JOMYIIEHUH, UCTIOIB30BaHHBIX MPHU pacueTe CTOMMOCTH. [1yOnukaius oTdera B IEIOM
WU OTJIETLHBIX €r0 YacTeH, a Tak)Ke JII0ObIe CCHUIKM Ha HEro, WM COJEp)Kalluecs B HEM MOKa3aTeld, Wik Ha UMeHa M MPpodheCcCHOHATBHYO
MIPUHAIJICKHOCTh OIEHIIMKA BO3MOXHA TOJBKO ¢ MUCBMEHHOTO paspemieHus 3akazunka U OIEHIUKAa OTHOCUTEIBHO (OPMBI U KOHTEKCTA
My OJIMKAITUH.

. B cootBerctBum ¢ 1. 26 ®CO Nol «OOmue moHATHS OICHKH, MOAXOABI U TPEOOBAaHUS K MPOBEACHHUIO» yTBEPKIeHHBIM [Ipukazom
MunskonompaszButus Poccun ot 20.05.2015r. Ne 297 «JtoroBasi BeIMYMHA CTOMMOCTH OOBEKTa OLEHKH, yKa3zaHHas B OTYETE€ 00 OLIEHKE
MOXET OBITh ITPU3HAHA PEKOMEHIYEMOM NIJIs IIeJIel COBEPIIECHUS CACIKH ¢ 00BEKTOM OIEHKH, €CJIH C JIaThl COCTABJICHHUS OTYeTa 00 OIICHKE J10
JaThl COBEPIICHUS CACTKHA C 00BEKTOM OIICHKH WU IaThl MPEACTABICHUS MyOIMaHOM oepThl mponuto He Oosiee 6 MecsIen».

. B coorBerctBuu ¢ m. 8 ®CO Nel «OOuie NOHATUS OLIEHKH, MOAXObI U TPeOOBAaHUS K MPOBEACHUIO» YTBEPKICHHBIM [IprKkazom
Munskonompaseutusi Poccun ot 20.05.2015r. Ne 297 «EcnuB cOOTBETCTBUM C 3aKOHOAATENbCTBOM Poccuiickoit deneparuu npoBeaeHue
OILICHKH SBJISIETCS O0S3aTENBbHBIM, TO C JAaThl COCTaBJICHHS OTYeTa 00 OIEHKE TOJKHO MPOUTH He Oojiee TpexX MeEcCsIeB, 32 UCKIIOUYECHUEM
CJly4daeB, KOT/1a 3aKOHOIaTeNbcTBOM Poccuiickoit denepanun yCTaHOBIEHO HHOE».
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OKBC ® Kmuent: OO0 «YK [TPOMCBA3b»
Oruet 00 oneake  Ne33-0621
T'maBa2 OIIPEJEJIEHUE 3AJJAHI HA OLIEHKY

OOBEKT OLICHKU:  IIEHHBIE OyMaru

2 ONPEJAEJIEHUE 3AJIAHUS HA OHEHKY

2.1 OBIIME CBEJIEHUS

Ha ocnoBanum noroopa Ne33-0621 or 01 wmrons 2021 r. 3AKA3UYHMK mnopyuaer, a
OLEHIIMK mpon3BOANT OLIEHKY CIIPABEIIMBOM CTOUMOCTH IIEHHBIX OyMar 1mo cocTosiHuio Ha 31
mag 2021 r.

Jlata omnpenejneHusi CTOMMOCTH
00beKTa OIEHKH.

OcHoBanue  IJ4 nposenenusi | Jloropop Ne33-0621 0101 nrons 2021 r.
OLICHKH.

31mas 2021 r.

OueHnnBaeMblii 00bEKT: IIEHHBIE OyMaru
Buna onpenesnsieMoil CTOUMOCTH: CnpaBeyiuBasi CTOMMOCTb.
eab 1 3a1a4a OLEHKU: OmnpeneneHre CHpaBeIIMBOM  CTOMMOCTH  OOBEKTa

OLICHKH ISl IPUHATHUS YIIPABICHUECKOTO PEeIeHUs
(cormacuo JloroBopy Ne33-0621 o101 urons 2021 1.)
3aperucTpupoBaHHoe JHILO: 000 «YKITIPOMCBA3b»

3aKa34HuK: 000 «YK ITPOMCBA3b» Axpec mecta HaXOXIACHUS
109240, MockBa, ynuna Hwukomosmckas, mom 13,
ctpoenue 1, 3tax 5, komHatel 1-31, MTHH 7718218817
KIIT 770901001, OI'PH 1027718000067 nara
npucBoenus  10.07.2002 r., PacuerHbiii  cuer
40701810900000000078BaumenoBanue Oauka B [TAO
«[IpomcBs3p0ank» r. MockBa, BUK 044525555 x/cu

301018104000000005¢

BanancoBasi  croumocth  mpu | OTCyTCTBYET.

HAJINYNH.

(@3 or 29.07.1998 N 135-®3pén.

ot 03.07.201, crates 11))

JaTa cocTaB/ieHUsl OTYETA! 1 mrons 2021 1

Cpok npoBeeHusi OIleHKH: C 1 mions 2021 r o 1 urons 2021 r

JlaTa mpoBe/ieHHE OLIEHKHU: 31 mas 2021 1

IlopsiiKoBbIii HOMEP OTYeTA! 33-0621

JlaHHbIEe 00 OLIEHOYHOH KOMIIAHUU

OneHmuk: 000 «OKBC»

MHH/KIIII: 7701951014 /7701011

OI'PH: 112774619331 nara npucBoenus 21.03.2012

MecTO HAXOKICHUSA Poccus, 105082,r. Mocksa, yn. bakynunckas, n. 49,
CTp.S

IlouToBBII aapec: Poccus, 105082,r. Mockga, yn. bakynunckas, n. 49,
CTp.S

Tenedon: (+7 499 502-82-03

daxc: (+7 499 502-82-03

PacueTHblii cueT: 407028104950200702478 ¢-n Lenrpanpusiii [TAO
bank "®K OtkpsiTue” r. MockBa

JlaHHBIE 0 CTPAXOBAHUM [Tonuc 00s3aTENEHOTO CTPAXOBaHUS OTBETCTBEHHOCTH

OTBETCTBEHHOCTH. MpU OCYLIECTBICHUHU OlLleHOUHOU aestenbHoctu CITAO

«MHI'OCCTPAX» 433-059700/16, cpok jaelicTBUS
noroBopa ctpaxoBanus ¢ 25.09.2016r. o 24.09.202.
Dopma oTyeTa: NUCbMEHHAs
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I'maBa2 OIIPEJEJIEHUE 3AZJAHNMS HA OLIEHKY

OOBEKT OLICHKU:  IIEHHBIE OyMaru

2.2 OBBEKT OLEHKH (OBLIASA UH®OPMAILIUSA)

OOBEKT OLIEHKHU: IEHHBIE OyMaru.

2.3 KPATKMUE JAHHBIE Ob OIIEHIIUKAX

OHGHKa IIpOBOAMIACH HE3AaBUCUMBIMHU 3KCIIEPTaMHU.

damMuaug, Mg, 0TIECTBO

Ceeaenns 00 OueHnmKax

MypatoB Anekceit
CepreeBuu

IMourtoBbiii agpec OueHmMKa

Poccusi, 143005, MockoBckast o6nacte, r. OIUHIIOBO, YII.

I'oBopoga, 1. 16, ke 100.

Homep konTakTHOrO Tesiegona OueHmmka

+7 (499) 502-82-03

Anpec 3J1eKTPpOHHOI MouThl OUeHIMnKa

mail-site @okbs.ru

MecTOHaXO0XIeHHE OLECHIINKA

odpuc kommanuu OO0 «OKBC» mo agpecy: Poccus, 105082,r.

Mocksa, yi. bakynunckas, 1. 49, ctp 5

Crax

Crax OCyIIECTBICHHUS! OLEHOYHOW JAESTEIbHOCTU OLICHILIUKA. C

2014r. (6onee Tpex neT).

Ceenenns o wienctse B CPOO

Hexommepueckoe mnaptHepctBo «CAMOPEI'YJIMPYEMAS

OPTAHU3ALIUMA ACCOLIMALMNN POCCUMCKHUX

MATHUCTPOB OLIEHKU» (MHH 7717528407)

Konrakter: Poccus, 115280, r. Mocksa, yn. JleHuHCKas

Cnoboxa, 1.26. www.Sroarmo.ru, armo@sroarmo.ru

Hara Bctyrmuenus: 29.06.2017 r.

Peectporsiit Homep: 2080

Cgenenusi o mposegeHHsix CPOO nposepkax 4ieHa

caMoperyJupyemMoil opranu3auuu U Gakrax NpUMeHEeHUs K

HeMY JUCHUNIMHAPHBIX H HHBIX B3bICKAHMI

Mepbl IHUCHUIIIMHAPHOTO Bo3AeHcTBUS co cTopoHsl CPOO,

npenycMoTpeHable  DenepanbHbIM 3aKOHOM «O0 OICHOYHOU

nearenbHOCTH B Poccuiickon  @enepauun», a  Takke

BHyTpeHHUMH JokymMeHTamu CPOO, Ha pary mnoanucaHus

3a/laHusl Ha OIEHKY B KOJHMYECTBE IBYX M Oojiee pa3 B TEUCHUE

MPEALIECTBYIOIIMX JIBYX JIET OTCYTCTBYIOT

HNupopmanusa o0 A0ropope CrpaxoBaHHs OTBETCTBEHHOCTH

Ounenmmka

ITonuc CTpaxoBaHHUs JIUYHOU npogeccuoHaIbHON

otBerctBeHHOCTH CITAO «MMHI'OCCTPAX» Ne433-028263/21

CpOK JeicTBUs goroBopa crpaxoBanHus ¢ 16.05.2021r. mo

15.05.2026.

Oopa3zoBanue OueHIKUKA

. Jumnom  1/2015-12285 or 27.06.2015 r. Beigan
®denepaabHbIM roCyJ1apCTBEHHBIM o0pa3oBaTeNbHBIM
yupexxaeHneM Beiciero ob6pasosanms «®HUHAHCOBBINA
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YHUBEPCUTET ITPU ITPABUTEJIbCTBE
POCCUICKOM ®EJIEPALIM» . Mockaa,
Crnenmammsanmsa «OreHka COOCTBEHHOCTH .

. KBanudukarmonnsiit arrecrar Ne002176-1 1o
HAIpaBJICHUIO OLICHOYHOH JIeSITeIbHOCTH «Or1eHKa
HenBmwkuMocT» ot 19 suBapsi 2018 rona

. KBanudukarmonHasiii arrecrar Ne012898-2 1o
HAIpaBJICHUIO OLICHOYHOH JeSITeIbHOCTH «Or1eHKa
nBkuMoro umymectsa» ot 04 urons 2018 roxa

. KeanudukarmonHasiit arrecrar Ne018742-3 1o
HAMpPaBIICHUIO OICHOYHOU JesTeNbHOCTH «OIleHKa On3Heca»
ot 29 mapta2021 roga

CBelleHUsI 0 OPHIMYECKOM JIMIE, ¢ KOTOPbIM OLEHIIHK

3aKJIIOYUJ TPYAOBOM 10r0BOP

. 000 «OKBC»

. WHH 7701951014

. Konraktel:  Poccus, 105082, r. Mocksa, yiI.
bakynunckas, x. 49, crp. 5. Tem.:. + 7 (499) 502-82-03.
www.okbs.ru.

. Tpynosoii goroeop ¢ OO0 «OKBC» Ned ot 01.01.2020
rozaa (0eccpouHblii).

2.4

2.5

2.6

CIIEOUAJIMCTBI, IPUBJIEKAEMBIE K ITPOBEJEHUIO OHEHKHA

OTCyTCTBYIOT.

OPTAHU3ALINYA, IPUBJIEKAEMBIE K ITPOBEJIEHNIO OHEHKH

OTCyTCTBYIOT.

OCHOBHBIE OT'PAHUYEHMS U MPEJEJBI IPUMEHEHUS PE3YJBTATA
OLIEHKM

CJ’IGI[yIOH.IHC OCHOBHBIC OrpaHHUYCHUA W NPCACIIbl IMMPUMCHCHUA PC3YJIbTATOB OLICHKU

SIBIISTFOTCSI HEOTHEMIJIEMOH YaCThIO HACTOIIETO OTYETA:

. CoBepiiieHue ceIKd ¢ OOBEKTOM OIICHKH HE SBIISICTCS HEOOXOIUMBIM YCIOBHEM
JUTsl yCTAHOBJIEHUS €70 CTOMMOCTH.
. B pamkax OIEHKM CTOMMOCTH OIIEHIIMKOM HE NPOBOJUINCH CHEIUAIbHBIC

ayIUTOPCKAas U IOPUAUYECKAS JKCIEPTU3bl, HE MPOBOAUIACH WHBEHTApU3alUsA aKTUBOB U
o0s3aTenbcTB OOIIECTBAa-OMUTEHTA OIEHWBAEMbIX J0Jiel. B cocrtaB paboT mo oleHke He
BXOJIMJIA ITPOBEPKa MPABUIBLHOCTH COCTaBJICHUS (PUHAHCOBOM JOKYMEHTAIIMM M OTYETHOCTU
OOmiecTBa, a Tak e IMPOBEpKa MpaB COOCTBEHHOCTH M COOTBETCTBYIOIIMX IPABOBBIX
JIOKYMEHTOB.

U MHeHHUe OICHIUKA OTHOCUTEIHHO PHIHOYHOH CTOMMOCTH OOBEKTOB OIICHKHU
JNCHCTBUTEILHO TOJIBKO Ha JaTy oOneHkd. OIECHOMK He NpUHUMAaeT Ha celd
OTBETCTBCHHOCTH 3a HN3MCHCHHEC ODKOHOMHYCCKHUX, IOpI/II[I/I‘-IeCKI/IX N HWHBIX (baKTOpOB,
KOTOpBIC MOTYT BO3HUKHYTH ITOCJIC JaThl OIICHKH M IOBJIHMATh Ha PHIHOYHYIO CHUTYAIIHIO, a,
CJICOOBATCIIBHO, 1 HA pI:IHO‘IHyIO CTOUMOCTH 06’beKTa OILICHKMU.
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. OTuer 00 o1leHKE COJIEPKUT MPOo(hecCHOHATbHOE MHEHHE OIICHIIMKA OTHOCUTEIBHO
PBIHOYHOM CTOMMOCTH OOBEKTa OLICHKU M HE SBIISETCS TapaHTHEW TOro, 4To 0OBEKT OyaeT
IpO/aH Ha CBOOOJHOM pBIHKE I10 IIEHE PaBHOW CTOMMOCTH OOBEKTa, yKa3aHHOH B JaHHOM
OTYeTe.

. Hacrosmuii oT4er 1oCTOBEpEH JHIIb B MOJHOM O0ObEME U JUIIb B YKa3aHHBIX B
HEM IIeJIsX U 33/1a4ax, C Y4eTOM OTOBOPEHHBIX KaK B 3TOM paszfelie, Tak U 10 TEeKCTY OTYeTa
OTpaHMYEHUN M JOMYLICHHH, HCIOJIb30BAHHBIX MpH pacuere cTouMocTH. I[lyOnukanus
OoT4eTa B LEJIOM MM OTHACNIBHBIX €ro 4YacTed, a TaKXkKe J0Oble CCBUIKM Ha HEro, WU
coJieprKalirecs B HEM MOKa3aTelld, WM Ha UMeHa U MpodecCHoHaANbHYIO PUHAIEKHOCTD
OLICHIIMKAa BO3MOXXHA TOJIBKO C IHMCBMEHHOro paspemieHus 3akazuuka u OneHiumka
OTHOCHUTENFHO (DOPMBI U KOHTEKCTA TTyOIUKAIIHH.

. B coorBerctBum ¢ m. 26 ®CO Nel «OOmme moOHATHS OIEHKH, ITOOXOALI M
TpeOOBaHUs K MPOBEACHUIO» yTBEpKIAeHHbIM llpukazom MunskoHompasButus Poccun ot
20.05.2015r. Ne 297 «HroroBas BemuYMHA CTOMMOCTH OOBEKTAa OIICHKH, yKa3aHHas B
or4yere 00 OLIEHKE MOXKET ObITh MPU3HAHA PEKOMEHIyEeMOH ISl 1IeJieil COBEPIICHHSI CAETKU
C 00BEKTOM OLIEHKH, €CIIM C JaThl COCTABJICHMSI OTUeTa 00 OIIEHKE JI0 JaThl COBEPILIECHUS
CHENKH C OOBEKTOM OLIEHKM WJIM JaThl MPEJICTAaBICHHs MyOJMYHOM odepThl MpOUUIO HE
OoJsiee 6 MecsLER».

. B coorBerctBum ¢ m. 8 ®OCO Nel «OOmme IOHATASA OLEHKH, ITOIXOAbI M
TpeOOBaHUs K MPOBEACHUIO» yTBEpKIAeHHbIM Ilpukazom MunskoHompassutus Poccun ot
20.05.2015. Ne 297 «EcnuB COOTBETCTBUU € 3aKOHOaTenbCcTBOM Poccutickoit deneparuun
MIPOBE/ICHUE OLICHKU SIBJISICTCSI 00SA3aTENbHBIM, TO C JAaThl COCTAaBJICHUS OTYeTa 00 OLIEHKE
JIOJDKHO TpolTH He Oolee Tpex MecsleB, 3a HUCKIIOYEHHEeM Ciy4yaeB, Korjaa
3aKoHOaTenbCTBOM Poccuiickont denepanuy yCTaHOBICHO HHOEY.

. OLEHIINK JTUYHO HE TPOU3BENl OCMOTP OLIEHUBAEMOT0 00BEKTa.

27 OI'PAHUYEHMNA], CBS3AHHBIE C MNPEANIOJIATAEMBIM
HNCITOJBb30BAHUEM
OTCyTCTBYIOT.

2.8 OCHOBHBIE JOIIYHIEHUSA, HA KOTOPBIX OCHOBBIBAJIACH OIIEHKA

Crnenyromue OCHOBHBIC MAOMYIIEHHs, Ha KOTOPBIX OCHOBBIBAJIACH OIICHKA, SIBIISIOTCS
HEOTHEMJIEMOH YacCThIO HACTOALIETO OTYETA:

* B nmporuecce npoBeneHns: padOT MO OLIEHKE PHIHOYHON CTOMMOCTH 00BEKTa OICHKH
OLIEHIIMK HMCXOJHMJI U3 YCIIOBHS JOCTOBEPHOCTH MPEIOCTaBICHHONW 3aKa3zuuMKoM
uHpOpPMAIMK,  XapakTepU3yIOHmed  «KOJIWYECTBEHHBIE W KaueCTBEHHBIC
XapaKTepUCTUKH OOBEKTa OLIEHKH M 3JEMEHTOB, BXOJSIIUX B COCTaB OOBEKTa
OLICHKH, KOTOPBIE NMEIOT CTIEIH(HKY, BIUSIONIYIO Ha PE3YNIbTaThl OLICHKHA 00bEKTa
omeHku»® (cM. pasjen Hacrosmiero ordera «IlepeueHb, MCHOB30BAHHBIX MPU
NPOBE/ICHUHU OLICHKU 00BEKTa OLICHKH TAaHHBIX»).

* Jlpu HCHONB30BaHUM OLECHIIUKOM HWH(POpPMAIUU, TOITYYEHHOW W3 CTOPOHHUX
MCTOYHHKOB, OICHIINK UCXOAMI U3 MPUHINIOB JOCTaTOYHOCTH W JOCTOBEPHOCTH
ucrnoib3yeMoil nHpopmanuu. Tem He MeHee, OLIEHIIMK HE MOXKET TapaHTHUPOBATh
uX aOCOJIOTHYI0O TOYHOCTh, IIO9TOMY TIPHBOAWT CCBUIKM HA HCTOYHUKH
uH(pOpMAIIHY.

! ®enepanbubiii cranaapt ouenku «TpebGosanus k ordery 06 onenke (PCO Ne3) Vreepknen [Ipukazom
MunskoHompassutust Poccun ot 20.05.2015. Ne 299
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* Jlpu mpoBeneHUM OLEHKH MPEAINONarajJoch OTCYTCTBUE Ne()EKTOB MU CKPBITHIX
(hakTOB 10 OOBEKTY OIIEHKH, DJIEMEHTOB, BXOJSAIINX B COCTAaB OOBEKTA OIICHKH,
KOTOpBIe UMCHOT CHCI_[I/I(bI/IKy, BJ'II/IHIOH_[yIO Ha peByHBTaTBI OILICHKHN O6’beKTa OIICHKU,
¥ KOTOPBIC OICHIIMK HE MOT 3HATh B TIEPHO/I TPOBEICHUS OIICHKH.

- HepBI/I‘-IHBIC I[OKYMCHTBI, HpeI[OCTaBJIeHHBIe 3aK213‘II/IKOM B BHGKTpOHHOM BHUIC U
Ha OyMa)XKHOM HOCHTEJIC W YCTaHABIIMBAIOIINE KAYCCTBEHHBIC M KOJIMYCCTBECHHBIC
XapaKTepUCTUKH OOBEKTa OICHKH XPaHATCS B apXWMBE OLEHIIMKA U MOTYT OBITH
MIPEIOCTABIICHBI 3aHHTEPECOBAHHBIM JIMIIAM TOJIBKO C pa3penicHHs 3aKa3unKa.

Kpome oroBopeHHBIX BbIIIE OOMIMX JAOMYIIEHUH B TEKCTE HACTOAIIETO OTYETa OTOBOPCHBI

CIICHUAJIBHBIC OONMYUICHUS, KOTOPLIC HCIIOJIb30BAJIMCH OLCHIIMKOM IIPpU MPOBCACHUHU PACUCTOB

CTOMMOCTH.

29 OI'PAHUYEHUSA CBSI3AHHBIE C MNPEAITIOJIAT AEMBIM
HNCIIOJBb30BAHUEM
OTCyTCTBYIOT.

2.10 CTAHJAPTBI OHEHKH, UCIIOJIb3YEMBIE B ITPOLECCE PABOTbI

OneHka CTOMMOCTH MPOBOJMIACH KaK B COOTBETCTBUU C TpeboBaHusiMu denepanibHOro

3akoHa Nel35-D3 ot 29.07.199&. «O06 oneHouHoi nestensHOCTH B Poccuiickoit deneparum»,
TaK ¥ B COOTBETCTBHUH C:

2.10.1 CTAHAAPTBI OHEHKHN U 3AKOHOJIATEJIbHBIE AKTbI, OBS3ATEJIBHBIE

K IPUMEHEHUAIO B PO:

@DenepanbHblil cTaHIapT OLeHKH «OOIIue MOHATHS OLIEHKH, MOAXOAbl U TpeOOBaHUS K
npoBeneHnto oueHkn» (PCO Nel), yrBepxnaeHHbM [IprkazomM MUHIKOHOMpa3BUTHS
Poccun or 20.05.2015 rNe 297,

denepanbublii  crangapT oneHku «Llemb oneHku u Buasl cromMoctu» (PCO Ne2),
yTBepxkaeHHBIM [Iprkazom Munskonompaszeutusi Poccun ot 20.05.2015 rNe 298,
denepanbHblii  cTaHgapT oueHkH «TpeboBanust k ordery 00 oreHke» (PCO Ne3),
yTBepkaeHHbIM [Ipukazom Munskonompaszsutus Poccun ot 20.05.2015 rNe 299,
®enepanbhbliii  ctanmapt oueHkd «Orenka OusHeca» (DPCO Ne8), yTBepKICHHBIM
[Tpukazom Munskonompaszsutusi Poccun ot 01.06.2015 1. Ne 326,

MexyHapoAHBIMU CTaHAapTamMHu oLieHKHM MexayHaponHoro KoMurera mo cranmapram
ouenku (2011 r. Ucrounur smao.ru/files/dok_novosti/2013/perevod_mco.pdf).

2.10.2 CTAHJAPTbI OIIEHKH, OBA3ATEJIBHBIE K INTPUMEHEHHWIO

OIEHIIIMKAMU-YJIEHAMMU CPO:

IIpaBmna u cranpaprer CPO HII «Camoperynupyemast opranuzanus Accouuanus
Poccuiickux MaructpoB Ouenkun», yrepxkaeHusle Pemenuem Ipesuanyma HIT "APMO"
or 16.01.2008 r. (http://sroarmo.ru/standarty-i-pravila).

2.10.3 MEXKXAYHAPOJIHBIE CTAHJIAPTBI

«MexayHapoaHbli crannapt ¢punancoBoii oruetHoctu (IFRS) 13 «OuenkactipaBeqinBoit
CTOMMOCTH», BBEJICHHBIN B JIeiCTBUE Ha TeppuTopuu Poccuiickoit @enepanun [Iprkazom
Munduna Poccun ot 28.12.2015 N 2171
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Hcnons3oBanne «MexXIyHapOIHBIX CTAaHIAPTOB OLEHKU» CBSI3aHO C TEM, 4TO
MIEPEYUCIICHHBIC BhIIIE CTAHIAPTHI OICHKH, 00s3aTeIbHBIC K MPUMEHEHHIO MPH OCYIIECTBICHUN
OIICHOYHOM AesTeNnbHOCTH B Poccuiickoit deaepanuu onpeAesssiioT o01ye MPUHITUIIBI OIICHKH, a
MexayHapoaHble CTaHAAPTHI OMPEACIIAIOT KOHKPETHBIE TPUHIUIIBI OIIEHKU TE€X WJIM UHBIX BHUJIOB
COOCTBEHHOCTH.

Bo3moxxHOCTh HCTIONb30BaHus MexXayHapOIHBIX CTaHAAPTOB OLIEHKU MOJTBEPXKACHA CT. /
I'paxxmanckoro kogekca P® «I'pakgaHCKOe 3aKOHOAATEIBLCTBO M HOPMBI MEXIYHAPOIHOTO
mpaBa», rae ykazaHo, yTo «OOmIienpu3HaHHbIe MPUHIMITBI U HOPMBI MEXIyHApOJIHOTO TpaBa U
MEXKIyHapoaHbIe 1oroBopbl Poccuiickoit Denepanuu sSBISIIOTCS B COOTBETCTBUM ¢ KoHcTUTyLIHEH
Poccuiickoit denepanuy COCTaBHOM 4acThiO IMPaBoBOM cuctembl Poccuiickonn denepauun» u
MOTYT HENOCPEICTBEHHO NPHUMEHATHCA KPOME CIy4aeB, KOrJa M3 MEXIYHapOJIHOI'O J0roBopa
CIIEZTyeT, YTO VISl €r0 MPUMEHEHUS TPeOyeTCs U3/1aHue BHYTPUTOCYTAPCTBEHHOTO aKTa.

Cormacno VYkazauumsm banka IlentpansHoro Oanka Poccuiickoit ®emepannu (banka
Poccun) ot 25 aBrycta2015 roag Ne3758y:

«[IpaBuna omnpeneneHus: CTOMMOCTH YHCTBIX AKTHUBOB JIOJDKHBI COOTBETCTBOBATh
TpeboBaHUsAM 3aKOHOMaTeNbCcTBa Poccuiickoit @eneparuu, B TOM YUCIE HACTOSIIETO YKa3aHUS U
VMHBIX HOPMAaTHUBHBIX akTOB banka Poccum», a MeHHO:

«1.3 CTouMOCTh aKTHUBOB W BEIMYMHA 0O0S3aTENBCTB OMPEICISIOTCS IO CIPABEITUBOM
CTOMMOCTH B COOTBETCTBUHU ¢ MeKayHapOaAHBIM cTaHaapToM ¢uHancoBoi otyetHoctd (IFRS) 13
"OueHka crnpaBeUIMBOM CTOMMOCTH', BBEJECHHBIM B J€CTBHE Ha Teppuropuu Poccuiickoit
Oenepanun [Ipukazom Munduna Poccun ot 28.12.2015 N 217H"O BBeneHHM B ACHCTBUE U
MIPEKPAIIEHUH JEHCTBUS JOKYMEHTOB MeXayHapOAHBIX CTaHAAPTOB (PMHAHCOBOW OTYETHOCTH HA
tepputopun  Poccuiickoin ®Denepanmu’, 3aperucTpUPOBaHHBIM MUHHUCTEPCTBOM IOCTUIIUU
Poccuiickoit @eneparuu 3 aBrycra 2012roma N 25095 Poccwuiickas razera ot 15 asrycra 2012
roja), ¢ TMONpaBKaMH, BBEACHHBIMH B JEHCTBHE Ha Teppuropun Poccuiickoit ®enmeparuun
npuka3oM Munuctepcra (punancoB Poccuiickoit denepanyu ot 17 nexadbps 2014roga N 151
"O BBeeHNUHU TOKYMEHTOB MeXTyHapOIHBIX CTaHAApTOB (DMHAHCOBOM OTYETHOCTH B ICUCTBUE HA
tepputopun  Poccuiickoit ®enepauun”, 3aperucTpupoBaHHbBIM MUHHCTEPCTBOM IOCTHULIUU
Poccuiickoit ®enepannu 15 suBaps 2015 roga N 35544 (OdunuanbHblii HHTEPHET-TIOPTAT
npaBoBoil mHpopmarmu” (WWw.pravo.gov.ru), 15suBapss 2015 roga), ¢ yderom TpeOGoBaHHI
HACTOSIIEr0 Y Ka3zaHus.»

«1.4 CTouMOCTh aKTUBOB, B TOM YHUCJIE€ ONpEJEJICHHAs Ha OCHOBAaHMHU OTYETa OLICHILMKA
(mamee — oTYeT OIICHINMKA), COCTABICHHOIO B COOTBETCTBHU C TpeOoBaHHsIMH DenepanbHOro
3akoHa ot 29 wumrons 1998 roma Ne 13503 «OO6 omeHowyHoW npesrenbHOCTH B Poccuiickoit
Oenepauun» omnpenensiercss 0e3 ydera HaJOTOB, KOTOPHIE YIUIAYMBAIOTCS B COOTBETCTBUU C
3aKoHOmarenbCcTBOM  Poccuiickon  denepanuu MM MHOCTPAHHOIO — rocyJapcrsa  IIpU
MPUOOPETEHUH U pean3alui YKa3aHHbIX aKTHBOB.»

B cBsi3u ¢ Tem, uto B @epepanbHoM 3akoHe «O0 o1leHOUHON JesTeabHOCTH B Poccuiickoit
Oenepanun» Ne 1350t 29 nrons 19988 tekymielt pegakuun u OenepaibHbIX CTaHIAPTaX OLICHKH
(®CO) Nel or 20.05.2015. Ne 297, Ne2 ot 20.05.2015. Ne 298, Ne3 ot 20.05.2015. Ne 299
OTCYTCTBYET YETKOE OIpeeSieHUuE MOHATHS « CIIPaBeIMBa CTOUMOCTH», Ha ocHoBaHuM CtaThu /
@3 Ne 135 «O6oueHouHO# nestensHocTH B Poccniickoit deneparmnm» ot 29 urons 1998:

«B cnywae, ecnu B HOPMAaTMBHOM IIPaBOBOM akTe, CoJepkalleM TpeboBaHUE
00513aTEIbHOTO MPOBEACHUS OLEHKH KaKoro-1u00 00bEKTa OLIEHKH, JIUOO B JOTOBOPE 00 OIEHKE
oObeKTa OleHKH (anee - JOroBop) He ONpe/esicH KOHKPETHBIN BU CTOMMOCTH O0BEKTa OICHKH,
YCTaHOBJICHHIO TOJIJIC)KUT PHIHOYHASI CTOUMOCTH JAHHOTO O0BEKTA.

YKa3zaHHOE NPABUJIO MOMJIEKUT MPUMEHEHHIO U B CITy4ae UCIOJIb30BAaHUS B HOPMAaTUBHOM
MPAaBOBOM AaKT€ HE MPEAyCMOTPEHHBIX HacTosmuM DenepalibHbIM 3aKOHOM WJIM CTaHJapTaMu
OLICHKH TEPMHUHOB, ONpPEACISIONMX BUJ CTOMMOCTH OOBEKTa OLIEHKH, B TOM YHCJIE TEPMHUHOB
" IeCTBUTENBbHAS CTOMMOCTD", "pa3yMHasi CTOMMOCTB ', "'HKBUBAJEHTHasl CTOUMOCTb', "peaibHast
CTOMMOCTD" W JIPYTUX.»
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O1ueHIMK BBOAUT AOIMYIICHUE O TPUPABHUBAHUU MOHSATUN «CIPABEIJINBAs CTOUMOCTB» U
«HHAasi CTOUMOCTB», KaK BBIBOJI IPUPABHUBAET CTIPABEIJIMBYIO H PHIHOUYHYIO CTOMMOCTH.

Cpok neiictBust otuera (cormacHo ct. 12 deaepanbroro 3akona Ne 13503 ot 29.07.1998
r. «O0 omeHouHOU AesTenbHOCTH B Poccuiickoit demepannn»): 6 MecsAIeB ¢ TaThl COCTABICHUS
oruera - 1 urons 2021 r.

2.11 HCHOJIB3YEMBIE IOHATUA U TEPMHUHOJIOI'USA

AKTHBBI — TO, Y€M BIaJIe€T NPEINPHUITHE U UYTO BBIPAKEHO B JICHEKHOM HSKBHBAJICHTE.
AKTHBBI TOJpPA3NCTSAIOTCS Ha JBWKUMOE H HEABIKMMOE HWMYIIECTBO, BHEOOOPOTHBIE U
00OpOTHBIE aKTHUBbI, HEMATEPUAIbHBIC AKTHBBI.

AMopTH3alusi — TPOLIECC HAKOIUICHHWS] MO MEpEe pealn3aluy MPOAYKTa JCHEKHBIX CYyMM,
COOTBETCTBYIOIIMX MEPEHECEHHON CTOMMOCTH OCHOBHBIX (DOHJIOB U MOCIEAYIOIIEE BO3MELICHHE
3a CUeT JTHX CyYMM H3HOIICHHBIX OCHOBHBIX (oHmoB. [lepeHoc cToMMOCTH, yTpadyeHHOM
OCHOBHBIMHM (OHAaMHM B MpOIECCe HKCIUTyaTal[Md, MPOUCXOAUT B BHUIEC aMOPTU3ALMOHHBIX
OTUUCIICHUH, KOTOPbIE OCYILIECTBIAIOTCS B COOTBETCTBHM C YCTAHOBJIIEHHBIMU HOpMaMu
aMOpTHU3aLUH.

AKIMSA - SMUCCHOHHAsI [IeHHass OyMmara, 3aKperuisionas mpaBpa ec¢ Biajaeiblia (akiuoHepa) Ha
MOJIyYeHWE 4YacTH NpUOBLUIM aKIMOHEPHOIro oOIlecTBa B BHUAE AWBHUJICHIOB, HAa Yy4acTHe B
yOpaBICHUN aKIIMOHEPHBIM OOIIECTBOM M HA 4YacTh HUMYIIECTBA, OCTAIOIIETOCS TOCIE €ro
JUKBUAUUU. BBIMycK akmuil Ha NpeabsBUTENs pa3peliaeTcs B ONpeleIeHHOM OTHOIICHHUU K
BEJIMYMHE OIUIAYEHHOTO YCTABHOIO KaluTajla 3MUTEHTA B COOTBETCTBUUM C HOPMATHUBOM,
YCTaHOBJIEHHBIM (pesiepaibHO KOMUCCHEH N0 PBIHKY LIEHHBIX OyMmar.

ba3a oumeHkm wuMymecTrBa — BHJ CTOMMOCTHM HMYIIECTBA, B COJEPKAHUH KOTOPOU
peayiuzyercs 1eilb U METO/I OLICHKHU.

Ilpumeuanue. baza OLIEGHKHM MOXET OBITh OCHOBaHA Ha CJIEAYIONIMX BUAAX CTOMMOCTH —
pPBIHOYHAS, BOCCTAHOBHUTENbHAs, 3aMEIlEHUs, IMepBOHAuYalbHas, OCTATOYHAs, CTOMMOCTH IpHU
CYLIECTBYIOILIEM UCIOJIb30BAaHUH, JIEMCTBYIOILIETO MpEeANPUSITHS, WHBECTHUIIMOHHAS,
JUKBUJIALIMOHHASA, CTpaxoBasi, CTOMMOCTb [UIsl HaJIOTOOOJOXEHHs, 3aJ0roBas, CTOMMOCTh
CHEeIUaTU3UPOBAHHOTIO UMYIIIECTBA.

bamanc — oOmmit cBox OyXraiaTepckoro ydera NPEANpUATHS, XapaKTEPU3YIOIUH
(vHAHCOBOE TMOJIOKEHHUE MPEANPHUATHS Ha OINpeNeieHHYI0 naTy. bamaHc COOEpKUT CTaThH,
OTpaXKaloIUe HMYIIECTBO MPEANPHUIATUS (AaKTUBBI), W CTaThH, MPOTHBOMOCTABIISAIONIAE UM
COOCTBEHHBIN U 3aeMHBII KanuTa (TacCUBbI).

Bbe3nokymenTapHasi ¢gopMa 3MHUCCHOHHBIX IEHHBIX Oymar - (JopMa SMHUCCHOHHBIX LIEHHBIX
OyMmar, mpu KOTOpPOW BJaJeJel] YCTaHABIMBACTCS HAa OCHOBAHWU 3alMCH B CHUCTEME BEACHHUS
peecTpa BIaebleB IEHHBIX OyMar Wiy, B CIydae JIeOHUPOBAHUS [IEHHBIX OyMmar, Ha OCHOBaHUH
3aucH MO CUETy JENo.

l'oToBasi mpoaykumsi - YacTb MaTepHATbHO-TIPOM3BOACTBEHHBIX 3alacoB OpraHU3alllH,
npeAHa3HaueHHas g NPOJAXKH, SIBIAIONIASCS KOHEUYHBIM pe3yJbTaTOM IPOU3BOJCTBEHHOIO
nporiecca, 3aKOHYEHHass o00paboTKoW  (KOMIUIEKTanuei), TEXHUYeCKHe M KadeCTBCHHBIC
XapaKTePUCTHKU KOTOPOM COOTBETCTBYIOT VYCIIOBHSM JIOTOBOpa WM TPEOOBAHUSAM HWHBIX
JOKYMEHTOB, B CITy4asiX YCTaHOBJIEHHBIX 3aKOHO/IaTEIbCTBOM.

JlaTta omeHKM — JaTa, MO COCTOSIHHIO, HAa KOTOPYIO MPOHM3BOJMUTCS OLIEHKA CTOMMOCTH
00BEKTA.
JleduTopckasi 3aJ0J:KEHHOCTh — TMpaBa TpeOOBaHUS, MPUHAMJICKAIINE MTPOJABILY

(mocTaBIIMKY) KaK KPEAUTOPY MO HEHCIIOIHEHHBIM JICHEKHBIM 00513aTebCTBAM MOKYyIAaTeIeM
(momyuatenem) mo ormare (aKTHYECKH TOCTABICHHBIX MO JOTOBOPY TOBAPOB, BBIMOJIHECHHBIX
paboT MM OKa3aHHBIX YCIIYT.
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JIBH:KMMO€e UMYIIECTBO — BKJIIOYAET B ce0s1 MaTepuaibHbIe U HEMATepUATbHBIE OOBEKTHI, HE
SIBJISIFOIIIMECS] HEIBIYKMMOCTBIO. DTO UMYIIECTBO HE CBSA3aHO C HEIBHYKMMOCTHIO TTIOCTOSTHHO U, KaK
KaTeropusi, TAKO€ UMYIIECTBO XapaKTEPU3yeTCs BO3MOKHOCTHIO OBITh TIEPEMEIICHHBIM.

Joarocpounble (UHAHCOBBIE BJIOYKEHWSI — WHBECTHIIMM B IICHHBIE OyMaru Ipyrux
MPEANPHUATHH, TPOIEHTHBIE OOJIUTAIINH TOCYIAPCTBEHHBIX U MECTHBIX 3aliMOB, YCTaBHBIC ()OHJIBI
IPYTUX TMPEANPUSITHI, CO3JJaHHBIX HA TEPPUTOPUHU CTPAHBI, KAIUTAJI IPEANPUATANA 32 PyOEKOM U
T.IL

JdoxymenTtapHasi (popMa IMHUCCHOHHBIX IEHHBIX Oymar - opMa >MHCCHOHHBIX IIEHHBIX
OyMmar, mpu KOTOpPOH BIajeliel] YCTaHABIMBACTCS HA OCHOBAHUH MPEABSBICHUS O()OPMIEHHOTO
HaJIeKaIuM 00pa3oM cepTuduKara IEHHOW OyMaru uiv, B CiIy4yae JCMOHUPOBAHUS TaKOBOTO, Ha
OCHOBAaHMU 3aMKCH 10 CYETY JIETIO.

Joxoanmblii moaxoa — oOmMiA MyTh pacyeTa MmoKa3aTelsi CTOMMOCTH OW3Heca, J0Ju B Onu3Hece
WJIM [IEHHOHM OyMaru ¢ MCIOJIb30BaHUEM OJTHOTO WJIH HECKOJIBKUX METOOB, B KOTOPHIX CTOMMOCTh
OTIPEIEISAETCS TTOCPEICTBOM KOHBEPTAIIMH OKUAEMBIX BBITOI.

3maHus — BHJI OCHOBHBIX (JOHIOB TIO HATYPaTbHO-BEIIECTBEHHOMY MPU3HAKY, BKIFOYAFOIIHN
APXUTEKTYPHO-CTPOUTEIbHBIE OOBEKTHI, Ha3HAYEHHWEM KOTOPBIX SIBIIACTCS CO3/JaHHE YCIOBUH
(3amTa OT aTMOC(EpHBIX SBJICHUW W TMp.) IS TPYAd, XKHIbs, COLUATBHO-KYJIBTYPHOTO
0o0CITy’)KMBaHUsI HACEJICHUS W XpPaHEHUS MaTepPUATbHBIX IEHHOCTEH. 3MaHUS MMEIOT B KAa4eCTBE
OCHOBHBIX KOHCTPYKTOPCKHX YaCTei CTCHbI M Kpbilly (IIOKOJbHAS YacTh 3JCKTPOCTAHIMI Ha
OTKPBITOM BO3JyX€ OTHOCHTCS K 3daHusAM). IlepenBrkHble AOMUKH (MacTepCKUE, Ky3HHIIBI,
KoTenbHbIe, KyxHH, ATC, uibie, ObITOBBIC, aIMUHUCTPATUBHBIC U TIP.) OTHOCATCS K 3JaHHSM,
YCTAaHOBJICHHOE B HUX 00OPYIOBaHWE U JIPYyTHE OCHOBHBIC (DOHIBI OTHOCSTCS COOTBETCTBEHHO K
MalInHaM 1 000PYIOBAHHIO WK APYTUM KJIacCaM OCHOBHBIX ()OHJIOB.

3eMeIbHBII YYACTOK — 4YacTh HEJBIKMMOCTH B BHUJE y4YacTKa TEPPUTOPHH 3E€MIIUA C
TpaHUIlaMU, ONPEEICHHBIMI B JOKYMEHTAaX, BBIIaBAEMbIX T'OCYJAPCTBEHHBIMU KOMHTETAMU TI0
3eMEJIbHBIM pecypcam | 3eMJICYCTPOMCTRY.

HNMeHHbIe SJMUCCHOHHBIE LIEHHbIE OyMaru - 1eHHble OyMaru, WH(GOpMAaIUs O BIAJETbIaX
KOTOPBIX JIOJDKHA OBITH JOCTYyIHA SMHUTEHTY B (popMe peecTpa BIIaJIEIbIIEB IIEHHBIX Oymar,
Mepexo]l MpaB Ha KOTOPHIE M OCYIIECTBICHUE 3aKPEIUICHHBIX UMH TpaB TPEOYIOT 00s3aTEIbHOM
UJEeHTU(DHUKAIIAN BJIaICIbIIA.

NHBecTHPOBaHHBIN KamUTaJl — CyMMa JoJra U COOCTBEHHOTO KamuTaia B OW3HEece Ha
JIOJITOCPOYHOM OCHOBE.

H3Hoc ocHOBHBIX (poHIOB (CpencTB) — YaCTHYHAs WM IOJHAs YTpaTa OCHOBHBIMH
dhoHIaMU TOTPEOUTETHCKIX CBOMCTB M CTOMMOCTH B ITPOIIECCE DKCILIyaTallH, 0T BO3ACHCTBHEM
CUJ TPUPOJbI, BCIEACTBUE TEXHUYECKOTO TIporpecca U pocTra MPOU3BOAMTEIBHOCTH
00IIecCTBEHHOTO TpyAa. M3HammBarOTCsS Bce BUABI OCHOBHBIX (POHIIOB. MIHTEHCHBHOCTH M3HOCA
3aBHCHT OT BHJAa OCHOBHBIX (JOHJIOB, OCOOCHHOCTEH WX KOHCTPYKIIMH, KaueCTBa M3TOTOBIICHUS,
XapaKkTepa M YCIOBUHM AKCILTyaTallii, COCTOSTHUSI OOCTY>KUBAaHUS U IPYTUX (PaKTOPOB.

PaznmnuaroT HECKONBKO THUMNOB H3HOCA. DU3HMYECKHM H3HOC — YMEHBIIEHHE CTOUMOCTH
HMMYIIECTBA BCIEACTBHE MOTEPH €0 AJIEMEHTAMH CBOMX IEPBOHAYAIBHBIX CBOMCTB. MOpabHBIN
(byHKIIMOHANBHBINM) U3HOC — YMEHBIIICHUE CTOMMOCTH MMYIIECTBA BCJICJCTBHE HECOOTBETCTBHS
€ro XapaKTePUCTUK COBPEMEHHBIM TpEOOBaHMSIM pBIHKA. BHEMIHWIT W3HOC — yMEHBIIEHUE
CTOMMOCTH HMMYIIIECTBA BCJEICTBUE HM3MEHEHHs YCIOBHH OKpyXkaromeld cpeapl. HeoOxomumo
pasnmuuaTh TEPMUHBI «HU3HOC» B DKOHOMHYECKONW HAyKe W «aMOPTH3allUs» B OyXTraJTepCcKOM
y4ere.

KpennTopckas 3a10/1:KkeHHOCTh — 3a€MHbBIC JICHS)KHBIE CPEJICTBA, BPEMEHHO MTPUBJICUCHHBIC
MPEeaNpUATHEM, OPTaHU3AIMEH U MTOAJIEKAIIUE BO3BPATY.

KouTpoJb Hax npeanpusTueM — BO3MOXXHOCTh PYKOBOJHWTH MEHEKMEHTOM U TOJUTUKON
ousHeca.

MaJionieHHble ¥ OBICTPOM3HAIIMBAKIIHECH TNpeIMeTbl - 3TO YacTh MaTepHaIbHO-
MIPOU3BOJICTBEHHBIX 3alaCOB OPTraHM3allMd, UCIIONIb3yeMasi B KaUeCTBE CPEJCTB TpyAa B TEUEHUE
He Oosiee 12 mec. wim OOBIYHOTO OMEPAIMOHHOTO ITUKJIA, €CIM OH MpeBblmaeT 12 mec., 1100
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9acTh, HWMEION[As CTOMMOCTh Ha JaTy NPHOOPETEHUs HWXKE JHUMHTA, YTBEPKIACHHOTO
opranusaieii B npeaenax He 6onaee 100«kparnoro (st Or0KETHBIX yupekacHuin S0KpaTHOTO)
MUHUMAIBHOTO pa3Mepa OIUIaThl TPY/1a, YCTAHOBJICHHOTO 3aKOHOIaTEIbCTBOM PD.

MamuHbl 4 000pyi0BaHHEe — BUJ OCHOBHBIX (DOHIOB MO UX HATYPaJIbHO-BEIIECTBEHHOMY
npu3Haky. K Mammbam U 00OpYJOBaHUIO OTHOCSTCS YCTPOMCTBA, MpPeoOpasyIoUIre >HEPTHIo,
Mmarepuaibl U uHpOpManmoo. B 3aBucHMOCTH OT OCHOBHOrO (Ipeo0JiafaroIiero) Ha3HauCHHs
Mamuael ¥ 000OpyIOBaHME JENATCA HA  DHEpPreTHUeckue (CHWIIOBBIE), paboume U
nH(pOpMaIMOHHEIE.

MasxkoputapHasi [10Jsi — ydyacTue B COOCTBEHHOCTH, oOecrneunBaromee Oonee 50%
«TOJIOCYIOIINX» aKUUi B OU3HECe.

Ma:kopuTapHBbIi KOHTPOJIb — CTETIEHb KOHTPOJIs, 0OecrieunBacMas MaXXOPUTAPHOH JOJIEH.

MunoputapHasi J0Jsi — ydJacTHe B COOCTBEHHOCTH, obOecmeunBatoniee wmeHee S0%
«TOJIOCYIOIINX» aKIUi B OM3HECE.
MuHoOpUTApHAsE CKHAKA — CKHJKAa Ha OTCYTCTBHE KOHTPOJIA, MPUMEHsIeMas K

MUHOPHTAPHOMY TAKETY.

HenBu:xnmoe uMyniecTBo (00beKT HeIBM:KHMOCTH, HEIBHKHMOCTB) OIPEIEIsIeTCs, KaKk
¢u3nyeckuil 3eMeIbHbBIN Y4aCTOK U OTHOCAIIMECS K HEMY BBINOJIHEHHBIC YEJIOBEKOM YITyUIlICHUS.
OTO0 MaTepualibHas, oOcsi3aeMasl <«BEIlb», KOTOPYH MOXXHO IIOCMOTPETh M IIOTpOrarh, B
COBOKYITHOCTH CO BCEMH COOPYXECHHSMHU Ha 3eMJe, a TakKe HaJl Wi 1moja Hed. HenBrmKUMOCTb
COCTOUT U3 IBYX OCHOBHBIX 3JIEMEHTOB. 3€MEJIbHOIO Y4acTKa U yIyUIIEeHHH.

OOpamenne HeHHBIX OyMar - 3aKJIIOYEHUE TPAKIAHCKO-TIPABOBBIX CHEJIOK, BIEKYIIMX
mepexo/1 mpaB cOOCTBEHHOCTH Ha IIEHHBIE OyMary.

OcHOBHBIE CpeCTBA — 3TO CO3/IaHHBIC OOIIECTBEHHBIM TPYAOM IOTPEOHUTEIbHbIC
CTOMMOCTH  (IIPOM3BEICHHBIC AaKTUBBI), KOTOpBIC JUIMTEIBHOE BpEeMs HEOJHOKPATHO WIIH
MOCTOSIHHO B HEU3MEHHON HAaTypalbHO— BEIIECTBEHHOH (OpMe HCIONB3YIOTCS B 3KOHOMUKE,
MIOCTOSIHHO NIEPEHOCS CBOI0 CTOMMOCTb Ha CO3/1aBaeMble MIPOAYKLIUIO U YCIIyTH.

Otuer 00 OLIeHKe MMYIIIECTBA — JJOKYMEHT, COJIep KAl 000CHOBaHNE MHEHHSI OIICHIIUKA
0 CTOMMOCTH UMYIIECTBA.

IlepBoHaYaJbHAsA CTOMMOCTh MMYIIECTBA — (DAKTUUECKUE 3aTpaThl HA MPHOOPETEHNE WU
CO3/laHME UMYILECTBA HA MOMEHT Hayaja ero MCIoJIb30BaHUs.

IMoHass BOCCTAHOBHUTEIbHASI CTOUMOCTH OCHOBHBIX (POHAOB — OTO IOJHAS CTOMMOCTD
3aTpar, KOTOpble JOJKHA Obula Obl OCYLIECTBUTh OpraHM3allvs, UMU BiaJerolas, eciu Obl OHa
J0JDKHA ObUIa MOJTHOCTBIO 3aMEHHUTh UX HA HOBBIE aHAJTOTMYHBIE OOBEKTHI IO PHIHOYHBIM IIEHaM U
tapudaM, CyHIECTBYIOIIMM Ha JaTy OLIEHKM, BKJIIOYas 3aTpaTbl Ha MpHOOpeTeHHe
(cTpouTENnBCTBO), TPAHCHOPTUPOBKY, YCTAHOBKY (MOHTaX) OOBEKTOB, Ui HMIIOPTUPYEMBIX
O00OBEKTOB - TAK)KE TAMOYKEHHBIE IIJIATEXKH U T.[.

IIpaBo coOCTBEHHOCTH — TPaBO COOCTBEHHMKA BJAJIETh, MOJIB30BAThCA U PACHIOPSIKATHCS
cBouM umyniectBoM. K mpaBam coOCTBEHHOCTH OTHOCSTCS:

* [IPaBO COBEPINATh B OTHOUIEHWHU MPHHAJICKALIETO €My HUMYIIECTBA JIIOObIE AEHCTBUS,
HE MNPOTHBOpEYAIlME 3aKOHY M MPAaBOBBIM aKTaM M HE Hapylalollue IpaBa M
OXpaHsieMble 3aKOHOM MHTEPECHI JPYTUX JIUL];

* TPaBO OTUYXKIATh CBOE UMYIIECTBO B COOCTBEHHOCTh JIPYTUM ITUIAM;

* TMpaBo TMepedaBaThb CBOM TMpaBa BJIAJCHUSA, I[OJIb30BAHUA U  PaACIOPSHKEHUS
HUMYILECTBOM;

* [IPaBO IEpPElaBaTh UMYIIECTBO B 3aJIOT.

IIpemus 3a KOHTPOJIb — ICHE)KHOE BBIPAXKEHUE MPEUMYILECTBA, 00YCIOBICHHOE BiaJlcHUEM
KOHTPOJIbHBIM ITAKETOM aAKIIUH.

IIpousBoAcTBeHHbIE 3amachl — TPEAMETHl TPyJa, NpeaHa3HaueHHbIE Ui 00paboOTKH,
nepepabOTKU UM UCIOJIb30BAHUS B IPOU3BOJCTBE, JTUOO JUIsl XO3HCTBEHHBIX HYXI.
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IIponenypa OleHKH MMYIIECTBA — COBOKYITHOCTh MPHUEMOB, 00ECIECYHBAIOIIMX IPOIIECC
coopa W aHaiM3a JAHHBIX, MPOBENEHUS pPACUETOB CTOMMOCTH HMYyIIECTBA U OQPOPMIICHHUS
PE3YJIBTaTOB OIICHKHU.

PpIHOYHASI CTOMMOCTB - 3TO HanboJsiee BEPOSATHAS 1I€Ha, TT0 KOTOPOH JaHHBIM 0OOBEKT OIICHKH
MOJKET OBITh OTUYKJEH Ha OTKPBITOM PHIHKE B YCIOBHUSX KOHKYPEHIIMHU, KOTJa CTOPOHBI CIACIKH
NEUCTBYIOT pa3yMHO, pacroJiaras Bcei HeoOXoauMoil wuHdopMamueil, a Ha BEJIUYHHE IICHBI
CIETKH HE OTPAKAIOTCS KaKHe-TM00 upe3BbIUaiiHbie 00CTOSITENTLCTBA, TO €CTh KOT/Ia:

* OJlHA U3 CTOPOH CJEJIKHU HE 00s3aHA OTUYKJaTh OOBEKT OICHKH, a Ipyrasi CTOpOHa He
00s13aHa MPUHUMATH UCIIOJTHEHUE,

* CTOPOHBI CIIEIKH XOPOIIO OCBEIOMIICHBI O MPEIMEeTe CHEIKU U ACHCTBYIOT B CBOUX
UHTEpecax;

*  0OBEKT OIEHKH IIPE/ICTABIICH HA OTKPHITHIM PHIHOK B (hopMe IMyOTHIHON 0hEePTHI,

* IIeHA CHEJKHU MIpPEJCTaBiIsieT coO0M pa3yMHOE BO3HArpaXKJACHHE 3a OOBEKT OLIEHKH U
MPUHYXICHUS K COBEPIIEHUIO CTOPOH CIENKH C YbeH-T100 CTOPOHBI HE OBLIIO;

* TUIaTeX 3a OOBEKT OLICHKH BBIPAXKEH B JICHEXKHOU (hopme.

PuIHOYHBII MOAX0 — OOIIMIA MyTh pacueTa MoKa3aTeNsl CTOMMOCTH OW3Heca, 10U B Ou3Hece
WIM I[EHHOH OyMaru ¢ WCIOJNb30BaHUEM OJHOTO WM HECKOJIbKUX METOJO0B CpaBHEHUS
OLICHHBAaeMOro Ou3Heca C MPOJAHHBIMHM AHAJOTUYHBIMU OW3HEcaMu, AOJISIMH B Ou3HEcCe WIU
[[EHHBIMH OyMaramu.

K pabdounM MammHaM ¥ 000pyI0BAHUIO OTHOCSITCS MAalIMHbI, HHCTPYMEHTHI, anmnaparsl u
Ipyrue BHUABI O0OOpYMOBaHUS, NpEIHA3HAYCHHBIC I MEXaHHYECKOTO, TEPMUYECKOTO |
XMMHUYECKOTO BO3JCHCTBUS Ha MpeaMmeT Tpyaa (oOpaOaThiBaeMblil MPEIMET), KOTOPBIH MOXKET
HaXOJUTHCS B TBEPIIOM, JKUKOM WIJIH ra3000pa3HOM COCTOSIHUH, C IEJIbI0 U3MEHEHUS ero (hOpMHI,
CBOMCTB, COCTOSIHUS U TMOJIOXKEHHS, T.€. K padoyMM MallrHaM U 00OpYJOBaHHUIO OTHOCSATCS BCE
BUJIBI TEXHOJIOTMYECKOTO OOOPYIOBaHMs, BKIIIOUAsh aBTOMATHYECKHE MAIIHBI 1 000pyJ0BaHue,
JUIS  TPOU3BOJCTBA MPOMBIIIJICHHOW MPOAYKLUHH, OOOpPYJOBaHHE CEIbCKOXO3SICTBEHHOE,
TPAHCIIOPTHOE, CTPOUTENHBHOE, TOPTrOBOE, CKIAJICKOE, BOJOCHAOKEHUS U KaHAIHU3AIHH,
CaHUTAPHO-TUTHUEHNYECKOE U BCE JPYTUe BHUbI MAalIMH U 000pYyI0BaHUS, KPOME IHEPreTUUECKUX
¥ UHPOPMALMOHHBIX.

Pa3memeHue 3MHCCHOHHBIX LHEHHBIX OyMar - OTUYXJICHHE SMHCCHOHHBIX I[EHHBIX Oymar
SMUTEHTOM IEPBBIM BIAICTBI[AM ITyTEM 3aKIIFOUEHUS TPAXKIaHCKO-TPABOBBIX CIETIOK.

Ckuaka Ha HeJOCTATOYHOCTH KOHTPOJSI — CyMMa WM MPOILEHT, BBIYUTAaEMble U3
PONOPIMOHATEHON 10y OT crouMocTd 10041ponieHTHOTO MakeTa B OM3HECE C IETbI0 OTPAa3UTh
OTCYTCTBHE HEKOTOPBIX MJIM BCEX BO3ZMOKHOCTEH KOHTPOJIS.

CKHIKA HA HEJIMKBHIHOCTh — a0COJIOTHAs BEIMYMHA WK 107151 (B TIPOIICHTAaX), HA KOTOPYIO
YMEHBIIIAETCS PHIHOYHAS CTOUMOCTh O0BEKTA, YTOObI OTPA3UTh €r0 HEIOCTATOUHYIO JIUKBUIHOCTb.

Coopy:xkeHHsI — BHJI OCHOBHBIX (DOHIOB IO HATypadbHO-BEUIECTBEHHOMY Mpu3HaKy. K
COOPYKEHHSIM OTHOCSITCS WHXKEHEPHO-CTPOUTEIbHbIE 00BEKThI, HA3HAUEHUEM KOTOPBIX SIBISIETCA
CO3/IaHHE YCIOBHH, HEOOXOMUMBIX [Jsi OCYIIECTBICHHS TMpoIlecca MPOU3BOJCTBA IyTEM
BBITIOJTHEHUSI T€X WJIM MHBIX TEXHUYECKUX (YHKIMH, HE CBSI3aHHBIX C M3MEHEHHEM IpeIMeTa
TpYJa, WIH IS OCYIIECTBIICHHUS PA3IMYHBIX HETIPOU3BOICTBEHHBIX (DYHKIIUH.

Croumocth OajlaHcOBasi — TMIOJHAs NEpBOHAYalbHAs CTOMMOCTb OCHOBHBIX (DOHIOB,
y4UTBIBa€Masi B MOMEHT HUX IIOCTAaHOBKM Ha y4YeT B OyxrairepckoMm Oamance. bamancoBas
CTOMMOCTh TMPEJCTaBIAET, KaK MPaBUJIO, CMEIIAHHYIO OIIEHKY OCHOBHBIX (JOHIOB, T.K. 4acTb
WHBEHTapHBIX OOBEKTOB YHCIUTCS HA OalaHCaX MO BOCCTAHOBUTEIHHOW CTOMMOCTH HAa MOMEHT
MocieJHeH MEepeoleHKH, a OCHOBHbIE (DOH/IbI, BBEJICHHbIE B MOCIEAYIONUUI MEPHOJ], YUYTEHBI 110
MEPBOHAYAILHOW CTOMMOCTHU (CTOMMOCTH TIPUOOPETEHIS).

CpIpbe M MaTepuajbl — MPEIMETHl TPyJAa, MOJBEPIIIHECS paHee BO3JCHCTBHIO TpyAa U
noJyIeXxanue fainbHenIen nepepadboTke.
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ToBapbl 1Jis1 epenpoAaX u - YaCTb MaTEPUAIbHO-TIPON3BOICTBEHHBIX 3aI1aCOB OpPraHU3allly,
OpUOOpEeTeHHas WM TMOJIyY€HHass OT JPYI'MX IOpUAMYECKUX U (U3MYECKUX JHUI U
npeaHasHaueHHAs TS MIPOAAXKH UM epenpoaaxu 0e3 JOMOJHUTEIbHON 00paboTKH.

TpancnopTHble cpeacTBa — OAMH M3 BUAOB OCHOBHBIX (DOHJIOB, NMPEAHA3HAYEHHBIA LIS
MEPEMEIIICHUS JIFOJICH U TPY30B: JKEJIC3HOAOPOXKHBIN MOJABMKHON cOCTaB (JIOKOMOTHBBI, BArOHBI U
7p.); TIOJIBYKHOM COCTaB BOJHOTO TPAHCIOPTA (Cy/a TPAHCIIOPTHBIC BCEX THIIOB, Cy/a CIy)KeOHO-
BCIIOMOTATeNbHbIC, ClacaTelbHbIe, JIEAOKONbI, OyKCHpBI, CyJda JOIMAaHCKHE U Jp., cyda
HPOMBICIIOBOTO (DI0Ta OTHOCATCS K Kiaccy «MamHbel B 000pyJOBaHUE»); MOJIBIKHOW COCTaB
BO3JyIIHOTO TpaHCHOpTa (CaMmoJieThl, BEPTOJIETHI); MOIBMXKHOM COCTaB aBTOMOOMIIEHOTO
TpaHcnopra (rpy30BbIe, JIETKOBBIE aBTOMOOWIIN, aBTOOYCHI, TATa4H, BKIIIOYAsi TPAKTOPbI, TSATayH,
NPUIEIBI);  MOJBM)KHOM  COCTaB  TOPOJICKOTO  DICKTPHUUYECKOro  TpaHCmopTa  (BaroHbI
METpPOIOJIMTeHa, TpaMBaH, TPOJUICHOYCHI); TPyOOHpPOBOABI (KpOME MapoIpOBOJOB ¥ TEIUIO
MIPOBOJIOB), BKJTIOYas TPYOOIIPOBOIBI THJIPABINYECKOTO, MTHEBMAaTUYECKOT0,
ITHEBMOKOHTEHHEPHOT'O HETIPEPhIBHOTO TPAHCIIOPTA, KOHBEWEPHI BCEX TUIOB (KpOMe KOHBEHEpOB,
KOHCTPYKTHBHO COWJICHEHHBIX C OOOpYJIOBaHHMEM, HANpPHMEpP, B aBTOMATUYECKUX JIMHUSIX);
MOJIBUKHOM COCTaB KaHAaTHO-TIOABECHBIX JOpPOr, CPEACTBA HAMOJIBHOIO W JAPYTHMX BHUAOB
MIPOU3BOJICTBEHHOTO TPAHCIOPTA, SBISAIOIIMECS CAMOCTOSTEILHBIMU WHBEHTAPHBIMH O0BEKTaMHU,
IIPOYXe BUbI TPAHCIIOPTHBIX CPENICTB.

YaydimeHusi — 3T0 J100bie (opMBbl 0J1aroyCTpONHCTBa yyacTKa, OT 3JaHUH M COOPY>KEHHH /10
na"amadTHOro o(QopMIIEHUs. YIIydlleHUs MOJABEPKEHbl M3HOCY, KOTOPBIH IPOUCXOIUT C
TEUEHUEM BPEMEHH I10]1 BO3JICHCTBUEM PA3IUYHbIX (PaKTOPOB.

Yucrele aKTHUBBI — CYMMapHbIE aKTUBBI MUHYC CyMMapHbI€ 00513aTeIbCTBA.

YucThlii 1eHeKHbIH MOTOK — CyMMa JCHEKHBIX CPEICTB, KOTOPas OCTaeTCs MOCie TOro, Kak
YIOBJIETBOPEHBI BCE NMOTPEOHOCTH OM3HECA B JICHEKHBIX CPEACTBAaX B JAAHHOM ONEPALIOHHOM
nepuoie. YUCTBIN NEHEXKHBIH MOTOK, KaK MPaBUIIO, pacCMaTpUBACTCS KaK JICHE)KHBIE CPE/ICTBA,
KOTOPBbIE MOXHO HalpaBUTh HA MTOMNOJIHEHNE COOCTBEHHOTO MJIM HHBECTHUPYEMOTO KaluTania.

JKOHOMHYECKMI CPOK CJayxk0bl — TEpHOiA, B TEYCHHE KOTOPOTO0 HUMYIIECTBO MOKHO
IPUOBLIBHO UCIIOJIB30BaATh.

IMMTEHT - IOPUINYECKOE JIUIO WK OPTaHbl HCIIOTHUTEIBHOHN BJIACTH MO0 OpraHbl MECTHOTO
CaMOYIIPABJICHMsI, HECYILIME OT CBOEr0 UMEHH 00513aTeNIbCTBA Nepe BIaJelIbllaMH [IEHHbIX Oymar
M0 OCYIIECTBJICHHUIO MIPaB, 3aKPEIVICHHBIX UMHU.

IOMHcCHs LEeHHbIX OymMar - yCTaHOBJIEHHas (peaepanbHbIM 3aKOHOM MOCJIEI0BATENIBHOCTD
JEeWCTBUI SMUTEHTA MO Pa3MEICHHIO YMIUCCUOHHBIX IIEHHBIX OyMmar.

OMHCCHOHHAS IleHHas Oymara - mo0as 1ieHHast Oymara, B TOM 4YHciie Oe3I0KyMeHTapHas,
KOTOpast XapaKTepU3yeTcs OAHOBPEMEHHO CIEAYIOLUIMMHU PU3HAKAMH:

*  3aKpeIuIsieT COBOKYMHOCTh UMYIIECTBEHHBIX U HEMMYIIECTBEHHBIX MPaB, MOUIEKALIIX
YIOCTOBEPEHHIO, YCTYIKE U O€3yCIIOBHOMY OCYIIECTBIEHUIO C COOJIIOJCHUEM
YCTAHOBJICHHBIX HACTOAIIMM DeiepanbHbIM 3aKOHOM (DOPMBI U TIOPSIIIKA,

* pa3MelaeTcs BhIITyCKaMH;

* HMeEeT paBHbIE O0BEM M CPOKM OCYILECTBIICHHS NpaB BHYTPH OJHOTO BBIIYCKAa BHE
3aBHCUMOCTH OT BPEMEHH NMPHOOPETEHUS LIEHHOW OyMaru.

ITHKA OLEHIMKA — COBOKYIHOCTh 3TUYECKHUX IPABWJI U HOPM IOBEACHHUS OLIEHIIMKA MPU
MIPOBE/ICHUH MPOLIEAYPHI OLICHKH UMYIIECTBA.
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2.12

3ASIBJIEHUE OIIEHIIIUKA

OI.[CHH_II/IK YAOCTOBCPACT, UYTO Ha OCHOBAaHUU WMEBIIICHCS B €ro PaCIIOpANKCHUN

nH(popManuu:

213

2.14

BrimiotHeHHBI aHaMM3, BHICKa3aHHBIE MHEHHS W TOJYYEHHBIE BBIBOJBI JICHCTBUTEIHHBI
WCKIIIOYMTENIBHO B TIpelesaX, OTOBOPEHHBIX B HACTOANIEM OTYETE JOMYIICHUH U
OTPAaHUYUTENBHBIX  yCIOBUH, ©  SBISIOTCA  NEPCOHAIBHBIMH,  HENPEIB3SITHIMHU,
poQeCCHOHAIBHBIMUA aHAJIM30M, MHEHHUEM U BBIBOJIAMH OIICHIITHKA.

OneHIIMK HE HWMEET HU B HACTOAIIEM, HU B OyaymeM Kakoro-Tubo HHTepeca B
OTHOIICHMH OOBEKTa OIEHKH, a TakKe HE HUMEeT JIMYHOW 3aMHTEPECOBAHHOCTH U
npeayOexICHUS B OTHOIIICHUH BOBJICUEHHBIX B MPEIOJIAraeMyI0 CACIKY CTOPOH.
Bo3narpaxjeHue oOIeHIIMKA HM B KOEW Mepe HE CBsA3aHO C OOBSBICHHEM 3apaHee
MPEIONPECIEHHON CTOMMOCTH WJIH TEHICHIUMEH B OIpPENeTICHUH CTOUMOCTH B IOJIB3Y
3aka3uMKa WIH €ro KJIMEHTa, C JOCTHKEHHUEM 3apaHee OTOBOPEHHOTO pe3yjbTaTa WIIH
COOBITHSIMH, TIPOM3ONICIIIMMH B pe3yJbTaTe aHalnu3a, MHEHWA WIH BBIBOJIOB,
COJIepXKaIINXCs B OTUETE.

CBEJEHMS O HE3ABUCUMOCTH IOPUJAYECKOTO JIIA, C KOTOPBIM
OLEHIIVK 3AKJIIOYNJ TPYTOBOI JOTOBOP

Hacrosimum OOmiecTBo ¢ orpaHudeHHO# oTBeTcTBeHHOCThI0O «OKBC» moarBepxkmaer
MOJTHOE COOJIIO/ICHHE TIPUHIIMIIOB HE3aBUCHMOCTH, YCTAaHOBJICHHBIX CT. 16 denepanbHOro
3akoHa or 29.07.1998 N 133 «0O0 omeHo4YHOH OEATEIBLHOCTH B Poccuiickoii
denepauum».

OO6rmmecTBO ¢ orpaHMYeHHON OTBETCTBEHHOCTHIO «OKBC» moaTBepikmaer, 4To HE UMEET
UMYILECTBEHHOTO WHTEpeca B O0BEKTEe OLECHKU W (Win) He siBisieTcs adduimpoBaHHBIM
JIAIIOM 3aKa34yuKa.

Pa3mep neHexHOTro BO3HArpaXK[ACHUs 3a MPOBEICHUE OIICHKHW O0OBEKTa OIICHKU HE 3aBUCHUT
OT UTOTOBOW BETMYMHBI CTOUMOCTH OOBEKTa OLIEHKH, YKa3aHHOW B HACTOSIIEM OTUYETE 00
OILICHKE.

CBEJEHMUS O HE3ABUCUMOCTHU OHEHIINKA

Hacrosmum onenmimk MypatoB Anekceit CepreeBrud MOATBEP)KIAET MOTHOE COOJIOICHNE
NPUHIUIIOB HE3aBUCUMOCTH, YCTaHOBJIEHHBIX cT. 16 denepanbhoro 3akona ot 29.07.1998
N 135®P3 «0O06 omneHouyHoi pgestenbHOCTH B Poccuiickoit ®enepamuu», mpu
OCYIIECTBIICHUU OIICHOYHOU JESITETLHOCTH U COCTaBICHUH HACTOSIIETO OTYeTa 00 OICHKE.
Onenmmk MypatoB Anekceii CepreeBud He SIBISIETCS Y4YpeauTelIeM, COOCTBEHHUKOM,
AKIMOHEPOM, JOHKHOCTHBIM JUIIOM WM PAOOTHUKOM IOPUAMYECKOTO JHUIA - 3aKa34yHKa,
JUIIOM, UMEIOIITUM MMYIIECTBEHHBI HHTEPEC B 00BbEKTE OEHKU. OIEHIINK HE COCTOUT C
yKa3aHHBIMU JIMIIaMHU B OJIM3KOM POJICTBE HJIM CBOMCTBE.

Ounenmuk MyparoB Aunekceit CepreeBud HE HMMEET B OTHOIICHWH OOBEKTa OICHKU
BEIIHBIX WM 0053aTebCTBEHHBIX TPaB BHE JOTOBOpA W HE SIBISETCS YYaCTHUKOM
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(4wieHOM) WJIM KPEIUTOPOM FOPHANYECKOro JIMIA — 3aKa34yhKa, PaBHO KaK M 3aKa3uhK HE
SIBJISICTCS] KPETUTOPOM HJTH CTPAXOBIITUKOM OIICHIIIMKA.

* Pa3mep omiarel OILEHIIMKY 3a MPOBEACHUE OILEHKH OOBEKTa OIICHKM HE 3aBHCHT OT
WUTOTOBOM BEJIIMYMHBI CTOMMOCTH OOBEKTa OIICHKH, YKa3aHHOW B HACTOAIIEM OTYEeTe 00

OLICHKE.
OueHmuk Myparos A.C./
['enepanbHBII IUPEKTOP ®hnaros B. 1./

000 «OKBC»
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3 ONUCAHHUE TIPOLIECCA OILEHKM OBBEKTA OLEHKM B YACTH
MPUMEHEHUS IOJXOJA (ITOAXOJOB) K OLIEHKE

3.1 OHNPEAEJEHUE PACCUUTBIBAEMOI'O BUJIA CTOUMOCTH

B cooTBeTcTBHU € yCIOBHAMHU JOTOBOpa 3aKa3uuK MopydaeT VICIIOTHUTETIO ONpelennuTh
PBIHOYHYIO CTOMMOCTD LIEHHBIX Oymar.

CTouMOCTb SBJISIETCS 5KOHOMUYECKUM MOHATHEM, YCTAaHABIMBAIOIIMM B3aUMOOTHOIICHUS
MEXJy TOBapaMU M YCIyraMH, JOCTYIHBIMU Ul MOTPEOJIEHUs, 1 TEeMM, KTO HMX IMOKYIaeT U
nponaer. CTOUMOCTh SIBISIETCS HE UCTOPUYECKUM (aKTOM, a OLIEHKOM IIEHHOCTH KOHKPETHBIX
TOBAapOB M YCIYr B KOHKPETHBII MOMEHT BpPEMEHM H B COOTBETCTBMM C BBIOPAaHHBIM
OIpeIeIECHUEM CTOMMOCTH. DKOHOMHYECKOE TMOHSATHE CTOMMOCTH BBIPA)KAeT PHIHOYHBIA B3IJISA[
Ha BBIFOJy, KOTOPYIO MMeEeT 00JiafaTenb JaHHOIO TOBapa WIM KIMEHT, KOTOPOMY OKa3bIBalOT
IaHHYIO YCIYTY, HA MOMEHT OLIEHKH CTOUMOCTHU. (Meoicoyrnapoonvie cmanoapmel oyenku Obujue
NOHAMUSL U NPUHYUNBL OYEHKU.)

B cootBerctBum co ct. 3 PenepanbHoro 3akona ot 29.07.1998 N 1383 «O06 ouenouHOH
nesTenbHOCTH B Poccmiickoit ®eneparuu» 1O PHIHOYHOW CTOMMOCTBIO OOBEKTa OIICHKH
MOHMMAeTcs HauboJee BEepOosITHAs IeHAa, MO KOTOPOW JaHHBIH OOBEKT OLIEHKH MOXKET OBITh
OTYYXJIEH Ha OTKPBITOM PBIHKE B YCIOBMSX KOHKYPEHIMM, KOI/la CTOPOHBI CHEIKU JIEHCTBYIOT
pa3yMHO, pacmojarasi Bced HeoOXoaumol wuHpopMmaluen, a Ha BEIMYMHE IICHBI CICNKU HE
OTpaXKaroTCs Kakue-mu0o upe3BblYaiiHble 00CTOSATENBCTBA, TO €CTh KOT1a:

* OJIHA U3 CTOPOH CAEIKM HE 00s3aHa OTYYXIaThb OOBEKT OLIEHKH, a Jpyras CTOpOHA He
o0s13aHa MPUHUMATh UCIIOJTHEHHUE,

* CTOPOHBI CJIENKH XOPOIIO OCBEAOMIIEHBI O NpPEAMETe CACIKH M JECHCTBYIOT B CBOMX
MHTEpecax;

* OOBEKT OIICHKHM TPEACTABICH Ha OTKPBITOM PBIHKE IOCPEACTBOM IyOIHMYHOW OQepTHI,
TUIUYHON JUIS aHAJIOTMYHBIX OOBEKTOB oleHkH (B pex. dDexepanbHOro 3akoHa OT
14.11.2002 N143-®3);

* [[eHAa CJAEJKH IMpPEJCTaBIseT COOOW pa3yMHOE BO3HArpaKACHUE 3a OOBEKT OLEHKU U
IPUHYKJEHUS K COBEPUICHUIO CIEIKH B OTHOLIEHUU CTOPOH CHEJIKHU € YbeH-T100 CTOPOHBI
He ObLIO;

* IUIATEX 32 OOBEKT OLEHKU BHIPAXKEH B ICHE)KHOU (hopMe.

3.2 HNOCJIEAOBATEJBHOCTH OINPEJAEJEHUSA CTOUMOCTHU

[TpoBeneHME OIIEHKH BKIIIOYAET B CEOSI CIEIYIOIINE JTarbr?

a) 3aKJIFOYCHHE JIOTOBOPA Ha MPOBEACHUE OLICHKH, BKIFOYAIOIIETO 3aIaHKE Ha OIICHKY
0) cOop u aHaM3 UHPOPMAIIUU, HEOOXOAUMOM ISl TIPOBEICHHSI OIICHKH;

B) MPHUMEHEHHE IMOIXOJ0B K OIIEHKE, BKJIFOYas BHIOOP METOJOB OLIEHKH M OCYIICCTBICHHE
HEOOXOJIUMBIX PACUETOB;

r) corjacoBanue (B ciy4ae HEOOXOAMMOCTH) pE3yJIbTaTOB M ONPEACICHHE HTOrOBOM
BEJIMYUHBI CTOUMOCTH O0OBEKTA OL[EHKH,

1) CcOCTaBJCHHE OTYeTa 00 OILIEHKE.

2 B cootserctBuu ¢ .23 OejepalbHbIX CTaHAApTOB oleHkH Ne 1 «OOuIMe NOHATHS OLEHKH, TIOAXO/bI U
TpeboBanus k nposenenuto oueHku (OCO Nel)», yrBepxaeHubiM [Iprkazom Munskonompassutus ot 20.05.2015.
Ne 297
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3.3 HUEPAPXUSA JAHHBIX U TPUMEHSEMBIE METO/IbI

CornacHo n. 11 @CO Ne 1, ocHOBHBIMH NMOJXOAAMHM, UCIIOIb3YEMBIMU IIPU IIPOBEICHUU
OLICHKH, SIBJISTIOTCS CPAaBHUTEIIbHBIN (PBIHOYHBIN), TOXOIHBIN U 3aTpaTHBIN moaxo sl [Ipu BeIOOpE
MCIOJIb3YEMBIX MPU MPOBEICHUH OIICHKH MOAXO0JIOB CIEIyeT YUYUTHIBATh HE TOJHKO BO3MOXKHOCTh
MPUMEHEHHsI KaXIOro U3 TMOAXOJ0B, HO W MLEId M 3aJaud OILIEHKH, I[pearnoyiaraeMoe
UCIOJIb30BaHUE PE3yJbTaTOB OICHKH, JOMYIIECHUS, TMOJHOTY M JOCTOBEPHOCTh HCXOJIHOMN
nHpopmanuu. Ha ocHoOBe aHanmm3a yka3aHHBIX (DaKTOPOB OOOCHOBBIBAETCS BBIOODP TMOIXOJIOB,
UCIOJBE3YeMBIX OIEHIIUKOM.

Cormacho n. 24 ®CO Ne 1, OneHummK BIpaBe CaMOCTOSATEIBHO ONPEIEIATh
HE00XOAMMOCTb IPUMEHEHMS T€X WU UHBIX MTOIXO0B K OLIEHKE U KOHKPETHBIX METOJOB OLICHKH
B paMKax IPUMEHEHUs KaKJ0ro U3 MOIX0/I0B.

BBuny omnpenenenus cripaBeiMBOM CTOMMOCTH B JaHHOM OTuere 00 orenke, OIEHIINK
nanee MpUBOIUT OCOOCHHOCTH €€ pacuéra.

Cormacno 1. 2 IFRS 13cnpaBeymBasi CTOMMOCTD - 9TO PIHOYHAsS OIICHKA, a HE OIICHKA,
dbopmupyemasi ¢ yuetoM creuuduku npennpustus. [lo HEKOTOPBIM aKTHBaM M 0053aTeIhCTBAM
MOTYT CYIIECTBOBAaTh HAOJIOJacMble PBIHOYHBIC ONEpAIlMU WM pbiHOYHas WHMopmanus. [lo
JApYyTUM aKTHUBaM M 00s3aTeIbCTBAM HAOIIOJaeMble PBIHOYHBIC OINEpallMd WM PBIHOYHAS
nH(OpPMAIHS MOTYT OTCYTCTBOBaTh. OIHAKO IIE€Jb OIECHKH CIPABEJIMBOH CTOMMOCTH B O0OOMX
cllyyasiX OJHAa W Ta XKE - ONpPEACTUTh IEHYy, MO0 KOTOpOoil mpoBoauiach Obl omeparus,
OCYIIECTBIIsIeMasi Ha OPraHU30BaHHOM PBIHKE, MO MPOJIaXKe aKTHBA WJIU Iepejiade 00s13aTeIbCTBa
Me)K,Z[y y‘-IaCTHI/IKaMI/I pI:IHKa Ha ;[aTy OILICHKHA B TGKYH_II/IX pI:IHO‘-IHBIX YCJ'IOBI/ISIX (TO €CTb BbIXOAHAast
IIeHa Ha JaTy OIICHKU C TOYKH 3PCHHsI YYaCTHHKA PBIHKA, KOTOPBIA YICPKUBACT aKTUB HIIH UMEET
00513aTENBLCTRO).

Ecnu 1ieHa Ha WIOSHTHYHBIA aKTUB WM O0S3aTENBCTBO HE HAONIOMAETCS Ha PHIHKE,
MPEANPUITHE OLIEHUBAET CIIPABEJIMBYIO CTOUMOCTb, UCIIOJIb3Ysl APYTOd METOJ OLIEHKH, KOTOPBIN
obecrieurBaeT MaKCMMaJdbHOE HCIOJIH30BAHUE YMECTHBIX HAOIIOIAa€MBIX HCXOMHBIX JAHHBIX U
MUHUMAaJIbHOE UCIOJIb30BaHUE HEHAOIIOJaeMbIX MCXOJIHBIX AaHHBIX. [IOCKONbKY crpaBelinBas
CTOMMOCTb SIBJIIETCS PBIHOYHOW OLIEHKOW, OHAa OIpEAeNseTcsl C HCIOIb30BAHUEM TaKHUX
JOTYIIEHUH, KOTOPbIE YYACTHUKH PBIHKA UCIIOJIb30BaIN ObI MIPH ONpPEAeICHUN CTOMMOCTH aKTHBA
WM 0053aTeNbCTBa, BKJIOYAs MOMYIIeHUs o pucke. CliemoBaTenbHO, HAMEPEHUE MPEANPUITHSL
yAepkKaTb aKTUB WM YpEeryJupoBaTh, WM HMHBIM OOpa3oM BBINOJHUTH 00SA3aTENBLCTBO HE
SIBIIIETCS YMECTHBIM ()aKTOPOM TIPH OILIEHKE CIIPABEIIUBON CTOUMOCTH.

I_IGJ'IB OILICHKHA CHpaBeI[J'H/IBOI\/II CTOMUMOCTH 3aKJIKOYACTCA B TOM, I-ITO6I>I OHpe,Z[e.HI/ITB LIeHy, 110
KOTOPOIi IPOBOAMIACK OBI Ollepalys Ha JOOPOBOJILHON OCHOBE IO MPOAAXKe aKTHBA WIIH TIepeaade
00s13aTeNbCTBAa MEX/Yy YYaCTHUKAMHU PBIHKA HA JIaTy OLEHKU B TEKYIIMX PBIHOYHBIX YCIIOBHSX.
OlieHKa CIPaBeMIMBON CTOMMOCTH TPEOYET OT MPEANPHATHS BBISACHEHHS BCEX YKa3aHHBIX HUKE
MOMCHTOB.

* KOHKPETHBI aKTHB WJIA 00S3aTEILCTBO, SBISIONICECS 00bEKTOM OLIEHKU (B COOTBETCTBHU

C €ro eIUHHIICH yUeTa);

°* B OTHOUIEHWM HE(DUHAHCOBOIO aKTHBA, HCXOJHOE YCJIIOBHE OLIEHKH, SBISIOIIEECS
NPUEMJIEMBIM JUIsl OIICHKU (B COOTBETCTBUH C €T0 HAWIYYIIUM M HaubOosee 3¢ (HeKTHBHBIM
UCIIOIb30BaHUEM);
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*  OCHOBHOW (HJM HanOOJIee BBITOIHBIN) [IUIsl AKTHBA HJIH 00S3aTEIbCTBA PHIHOK,;

* METOJ WJIM METOJbI OIICHKU, TPUEMIIEMbIE JIJIsl ONPEJCIICHUS CIPABEITUBONM CTOUMOCTH, C
y4eTOM HaJIW4Us JaHHBIX JJs pPa3paOOTKU HUCXOAHBIX JAHHBIX, MPEICTaBISIONIINX
JOTTYIICHHSI, KOTOPBIE UCMOJB30BATNCH Obl YYACTHUKAMH PHIHKA MPU YCTAHOBJICHHUH IICHBI
Ha aKTUB WUJIU 0053aTeNIbCTBO, & TAKXKE YPOBHS B MEPapXHUM CIPABEUIMBONH CTOMMOCTH, K
KOTOPOMY OTHOCSITCSI 3TH UCXO/IHbIC JaHHBIE.

OrneHka crpaBeIIMBOM CTOMMOCTH IMIPEAIOJIaracT MPOBEICHHE OMEpari 10 MPOJaxKe
aKTHBAa WJIU ITepeiaye 00s3aTeIbCTRA:
*  Ha pbIHKE, KOTOPBIN ABJISCTCS OCHOBHBIM JIJIS JAHHOTO aKTHBA WJIH 00SI3aTEIIbCTRA,
b HpI/I OTcyTCTBI/II/I OCHOBHOI'O pBIHKa Ha pI:IHKe, HaI/I6OJIee BBI'OJHOM JISI JAHHOT'O aKTHBa
WK 0053aTeIbCTBA.

[IpennpusTuio HET HEOOXOAMMOCTH MPOBOIUTH H3HYPSIOMIMIA MOMCK BCEX BO3MOXKHBIX
PBIHKOB 17 MIACHTHU(UKAIIMU OCHOBHOTO pBIHKA WM, TPU OTCYTCTBUHM OCHOBHOTO PBIHKA,
HauOoJee BBIFOJHOTO pPBIHKA, OJHAKO, OHO JOJDKHO YYMTHIBATh BCIO HMH(OpMAIHMIO, KOTOpas
ABNsieTCS OOOCHOBAaHHO JAOCTYMHOH. [Ipu OTCYyTCTBHMM /10Ka3aTeNbCTB OOpPAaTHOTO PHIHOK, Ha
KOTOPOM MPEIIpUATHE BCTYIIIO OBl B CIIENKY MO MPOJaXe aKTHBA WM repeaaye o0s3aTebCTBa,
CUMTAETCS OCHOBHBIM DPBIHKOM WJIM, IIPU OTCYTCTBUH OCHOBHOTO pBIHKA, HanOoJiee BBITOIHBIM
PBIHKOM.

[Ipy HaNMYMKM OCHOBHOTO PBIHKA JIJISi aKTHUBA WJIM 00s3aTEIhCTBA OIICHKA CIPaBEIJINBON
CTOMMOCTH JIOJDKHA MpPEACTaBIsATh IEHY Ha JaHHOM pbiHKe (Takas IieHa Ju0O0 SIBISETCS
HETIOCPEICTBEHHO HAOJIIOAaeMoi, MO0 PAacCUMTHIBACTCS C HCIIOJB30BAHUEM JPYTrOro MeEToja
OLICHKH), TaKe €CIIM IICHa Ha JPYTOM DPBIHKE SIBJICTCS MOTCHIMAIBLHO 0OJiee BBHITOJHONM Ha 1aTy
OIICHKH.

[IpeanpusaTHe T0KHO KMETh TOCTYI K OCHOBHOMY (MJTH HanOOJjIee BHIFOHOMY) PHIHKY Ha
nary oneHkH. [10CKOIbKY pa3iuvHbIC MPEeanpusaTHs (M HampaBlicHHs OM3HECa B paMKax TaKHUX
MPEINPUATHI), OCYIICCTBISIOMIAE pa3IHUYHbIe BHABI JIEATEILHOCTH, MOTYT HMETh JOCTYI K
pa3IMYHBIM PhIHKaM, OCHOBHBIC (MJIM HAauOO0JIee BBITOHBIC) PHIHKH ISl OJHOTO U TOTO e aKTHBA
WA 0053aTeNIbCTBA MOT'YT OBITH Pa3HBIMHE JIJISl PA3IMYHBIX IPEANPUATHIA (M HAapaBICHUI OM3HEca
B paMKax Takux npeanpustuii). Ciie0BaTeIbHO, OCHOBHOM (MM HanboJiee BBITOIHBIN) PHIHOK (U,
COOTBETCTBCHHO, YYaCTHUKOB PHIHKA) HEOOXOMMO PACCMATPHUBATh C TOUKH 3PEHHS MPEATPHUITHS,
YUUTBIBAS TaKUM O0pa3oM pas3iuuds MEXKIYy U CPead MPSANPHITAN, OCYIIECTBISIONIMX
pas3IM4YHbIC BUJBI IEATCILHOCTH.

I[J'DI TOTO ‘-ITO6BI Z[O6I/ITBC$I HaI/IGOﬂbLLIeﬁ IIOCICAOBATCIbHOCTH N COIIOCTAaBUMOCTH OLICHOK
CIpaBeJIMBOM CTOMMOCTH H  PAcKphITHS cooTBeTcTByromed uHpopmanuu, IFRS 13
YCTaHAaBJIMBACT UCPAPXUTIO CHpaBeI[JIPIBOfI CTOUMOCTH, KOTOpad ACIUT HCXOAHBLIC NAHHBIC JIA
METOAa OIICHKH, HCIOJb3yeMbIe Il OLEHKU CIPABEAJIMBOA CTOMMOCTH, Ha TpPU YPOBHSI.
Wepapxusi cnpaBesIMBOM CTOMMOCTH OTAAET HAUOOJIBUIMKA NPHOPUTET KOTHPYEMBIM ILI€HAM
(HEKOpPPEKTHPYEMbIM) HA AKTHBHBIX DPBIHKAX JJIsl HICHTUYHBIX AKTHBOB WJIH 00s3aTEIbCTB
(ucxonnbie nanHbie 1 YPOBHS) U HAMMEHBIINN MPUOPUTET HEHAOFOAEMBIM HCXOIHBIM JaHHBIM
(ucxomHblie JaHHBIC 3 YPOBHS).

Hannune ymecTHBIX MCXOIHBIX JAHHBIX M MX OTHOCHUTENbHAs CYyOBEKTHMBHOCTb MOTYT
MOBJIUATH HAa BEIOOP MPUEMIIEMBIX METOJIOB OLleHKH. OJTHAKO HepapXus CHpaBEATUBON CTOUMOCTH
OTIACT NPHOPUTET HCXOAHBIM JaHHBIM JUIsI METOAOB OLEHKH, a HE METOJaM OICHKH,
HCIOJIb3YEMBIM ISl OLIEHKH CIIPaBEAJIMBOI CTOMMOCTH.

Hepapxus cnpasednusoii cmoumocmu (uepapxus 0aHHbIX)
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Hcxonubie qanubie 1 YpOBHS - 3TO KOTHpYeMble IIeHbl (HEKOPPEKTHPYEMbIe) Ha aKTHBHBIX
PBIHKAX ISl HICHTUYHBIX aKTUBOB WM 0053aTEIbCTB, K KOTOPBIM MPEIIPUSATHE MOXKET HOTYyIUTh
JOCTYI Ha Jary oneHku. KoTupyemas 1eHa Ha akTUBHOM pBIHKE MPEJCTaBIseT co0oil Hanboee
HAJIS)KHOE JI0KA3aTEIbCTBO CIIPABEAIMBON CTOMMOCTH M JIOJDKHA HCIIONB30BATHCS JUIS OILCHKU
CIpaBEAJIMBON CTOMMOCTH 0€3 KOPPEKTHPOBKH BCAKHM pa3, KOrJa OHa JIOCTYIIHA.

Hcxonupie maHHble 1 YpoBHS OyAyT IDOCTYMHBI Al MHOTUX (DPMHAHCOBBIX aKTHBOB U
(UHAHCOBBIX 00S3aTEIBCTB, HEKOTOPHIE U3 KOTOPHIX MOTYT ObITh OOMEHEHBI HA MHOTOYHCIIEHHBIX
aKTUBHBIX pBIHKax (HampuMmep, Ha pas3iIM4HBIX Oupkax). CiiemoBaTenbHO, 0CO00€ BHHMAaHUE B
npenenax 1 YpoBHs yaenseTcst OnpeaeseHHIO CIeYIOIIEro:

* OCHOBHOW PBIHOK JUISl aKTHBA WJIM 003aTENbCTBA, U IIPU OTCYTCTBUM OCHOBHOTO PBIHKA,

HanOoJiee BHITOIHBIN PBIHOK IS aKTHBA WM 0053aTEIbCTRA;

* MOXET JIM NPEANpPHATHE y4acTBOBATH B ONEPAIlMM C AaKTHBOM HJIM 00S3aTEIBCTBOM II0

[ICHEe JAHHOTO PbIHKA Ha JIaTy OLICHKH.

Hcxonnbie nanubie 1 YpoBHS JOKHBI KOPPEKTUPOBATHCA TOJIBKO B CIEIYIOIIMUX CIIydasX:

*  KOIJa NPEANpPHATHE yACPKHUBACT OOJIBIIOE KOJMYESCTBO aHAIOTHYHBIX (HO HEUJACHTHYHBIX)
aKTMBOB WIJIM 00s3aTesibCTB  (HampuMep, JOJNTOBBIC IICHHBIE OyMmaru), KOTOpPBIC
OLICHMBAIOTCS 10 CIIPAaBEAJIMBON CTOMMOCTH, a KOTHpyeMas II€Ha Ha aKTUBHOM pBIHKE
CYILLECTBYET, HO HE SIBISETCS JIOCTYMHOM B JII000H MOMEHT, Ui KaXJOro M3 JIaHHBIX
AKTHBOB WJIM 00S3aTENCTB 10 OTJACIBHOCTU (TO €CTh NP YCIOBUH HAaJHYHs OOJIBIIOTO
KOJIMYECTBA aHAJOTHMYHBIX aKTUBOB WMJIM 0053aTENbCTB, YIAEP>KUBAEMBIX MPEIIPUSITHEM,
ObUIO0 OBl TPYJHO MOMXYYHUTh MH(OPMAIMIO O LEHAaX JUIs KaXXI0T0 OTJACIBHOTO aKTUBA WM
00s13aTeNbCTBA HA JaTy OICHKHU). B TakoM cilyyae B KauecTBE MPAKTHYECKOTO MOAPYIHOTO
CpPEICTBAa NPEANPHUITHE MOXKET OLIEHMBATh CIPABEUIMBYI0O CTOMMOCTb, HCIOJb3YS
aIbTEPHATUBHBI METOJ OLICHKH, KOTOpPBII HE OCHOBBIBAETCS HCKIIIOUUTEIBHO Ha
KOTUPYEMBIX IIeHaX (HampuMep, MaTpuyHOe IieHooOpa3oBaHue). OJHAKO UCIOIB30BAHUC
aIbTEPHATUBHOTO METOJA OLEHKU IPUBOIUT K IOJYYEHUIO OLEHKH CIPaBeIMBOMI
CTOMMOCTH, KOTOpasi OTHOCUTCS K Oojiee HU3KOMY YPOBHIO B HMEpapXWUu CIpPaBEIJIUBOM
CTOMMOCTH.

* KOrJa KOTHUpyeMmas IIeHa Ha aKTHBHOM pBIHKE HE MPEACTaBIsIET cOOOM CIpaBeUIMBYIO
CTOUMOCTH Ha z[aTy OILICHKHU. Tak MOXET O6CTO$ITB AeJ10, Koraa, HaHpI/IMep, CYI_I_ICCTBGHHBIC
coObITHs (TakWe Kak Omepal Ha PBIHKE «OT MPHHIMIANA K MPHHIAIATY», TOPTH Ha
HOCpGI[HI/I‘IeCKOM pI:IHKe NN OGBHBHCHHH) HMCHKOT MECTO IIOCJIC 3aKpBITI/I}I pBIHKa, HO 00
HaCTYH.HeHI/ISI JdaThbl OIICHKH. Hpe;[nmeTHe JOJIXDKHO yCTaHOBI/ITB U II0CJICA0OBATCIBHO
MPUMEHATH TOJIUTHKY HACHTHU(UKAIMK TaKUX COOBITHI, KOTOpPHIE MOTYT IOBIUATH Ha
OIICHKM CIpaBeIMBOi cTtommocTH. OQHAKO €clii KOTHUpyeMas I[€HAa KOPPEKTHPYETCS C
y4eTOM HOBOW HWH(MOpMAIMHU, TakKas KOPPEKTHUPOBKA MPHUBOJHUT K TOJYYCHHIO OICHKH
CIPaBEIJTMBOM CTOMMOCTH, KOTOpas OTHOCHUTCS K OoJjiee HU3KOMY YpPOBHIO B HEpapXuu
CIIpaBeJIMBON CTOMMOCTH.

* [pU OLECHKE CHPAaBEIJIUBOA CTOMMOCTH O00s3aTelIbCTBA WMJIM COOCTBEHHOTO JI0JIEBOTO
UHCTPYMEHTA MNPEAIPHUATUS C HUCIOJIB30BAHUEM KOTUPYEMOM LIEHBI Ha HACHTUYHYIO
€AMHMIY, KOTOpas NPOAAETCA KaK aKTHB Ha AKTUBHOM DPBIHKE, M Takas LEHa JOJDKHA
KOPPEKTHPOBATHCS C YUETOM (PaKTOPOB, CHEHU(PHUSCKUX ISl €AUHUIIBI WM akTHBa. Ecin
KOPPEKTHPOBKA KOTUPYEMOM LIeHbl aKTHBa HE TpeOyeTcs, pe3yabTaToM OyJeT MoJIyuyeHHe
OLIEHKHU CHpaBeATNBON 26 CTOMMOCTH, OTHOCUMOM K 1 YPOBHIO B HepapXuu CIpaBeJInBOM
croumoctd. OnHako m00asi KOPPEKTHMPOBKAa KOTHPYEMOW ILI€Hbl aKTHBa IpPHUBENET K
MOJIYYCHHIO OLICHKH CIIPaBeJUIMBOM CTOMMOCTH, OTHOCUMOH K 0ojiee HU3KOMY YPOBHIO B
MEPAPXHUHU CIIPABEAJINBON CTOUMOCTH.
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2. Hcxonuble naHHble 2 YPOBHS - 3TO HCXOIHBIC JAHHBIE, KOTOpBIE HE SBISIOTCS
KOTHPYEMbIMHU LIEHAMH, BKJIIOYEHHBIMH B 1 YPOBEHB, M KOTOPBIE IPSMO WM KOCBEHHO SIBIISTIOTCS
HaOIIOMaeMbIMU /IS akTHBa WM oOs3arenbcTBa. Eciu akTHB MM 0043aTeNbCTBO HMMEET
ONPEeNICNICHHBIN  (IOTOBOPHOW) TeEpHON, HWCXOAHBIC JaHHble 2 VYpPOBHS JOJDKHBI OBITH
HaOII0AaeMBIMU JUTSI IPAKTUYECKU BCETO CPOKa JACUCTBUS aKTHUBA WM 00s3aTeNnbCTBa. MIcxoqHbIe
TaHHBIC 2 YPOBHS BKIIIOYAIOT CIIEIYIONIEE:

* KOTHpYyeMbIE [ICHbI HAa AaHAJIOTHYHBIC aKTUBBI HJIM 00S3aTENbCTBA HA AKTHBHBIX PHIHKAX.
* KOTHpyeMble IIEHbl Ha WJCHTHYHBIC WJIM AaHAJOTMYHBIC aKTHBBI MM 00s3aTeNbCcTBA Ha

PBIHKAX, KOTOpPbIC HE SBISIOTCS aKTUBHBIMH.

¢ HCXOIHBIC JaHHBIC, 3a MHCKIIOUYCHHEM KOTHPYEMbIX II€H, KOTOpBIC SBISIOTCS
HaOJTI0TaeMBIMH /TSI aKTHBA WIIN 00513aTENILCTBA, HAITPUMED:

CTaBKH BO3HArpa)XI€HUs U KPUBBIE TOXOIHOCTH,
Habr01aeMble ¢ OOBIYHO KOTHPYEMBIMU MHTEPBAIaMU,
MoJIpa3yMeBaeMasl BOJIATUIBHOCTb, KPEIUTHBIE CIIPE/IBL.

X/ X/ X/
R X X X g

*  TOATBEPXKIAEMbIC PHIHKOM MCXOHBIC TAaHHEBIE.

KoppekTupoBKH MCXOIHBIX JaHHBIX 2 YPOBHS MEHSIOTCS B 3aBUCHMOCTH OT (hakTOpOB,
crienn(pUIECKUX IS aKTHBA WIN 0053aTeNbCTBa. Takue (pakTophl BKIIOYAIOT CIIEAYIOLIee:
*  COCTOSIHME WJIM MECTOHAXOXKICHUE aKTHBa,
*  CTEMeHb, B KOTOPOH MCXO/HBIC JaHHBIE OTHOCATCS K €IUHHIIAM, KOTOPBIE COTIOCTABUMBI C
aKTHBOM MJIM 00513aTEIbCTBOM;
* 00BEM WM YPOBEHB JEITEIFHOCTH Ha PHIHKAX, HA KOTOPBIX HAOIIOAAIOTCS 3TH UCXOHBIC
JTaHHBIE.

KoppekTrpoBka UCXOTHBIX JAaHHBIX 2 YPOBHS, KOTOPBIE SBIAIOTCS CYIIECTBEHHBIMU IS
OLICHKHM B ILIEJIOM, MOXKET IPUBECTH K IMOIYYCHHMIO OLEHKH CIPAaBENJIUBOM CTOMMOCTH, KOTOpas
OTHOCUTCS K 3 YPOBHIO B HEpapXUH CIPABEUIMBOM CTOMMOCTH, €CIU JUIsI KOPPEKTHPOBKH
UCIOJb3YIOTCS CYLIECTBEHHBIE HEHA0III0JaeMbI€ UCXOAHBIE JaHHBIE.

3. Ucxonupie manHbie 3 YPOBHA - 3TO HEHAOJI01aeMble UCXOJHBIC aHHBIE /I aKTHBA
ninn obs3arenbeTBa. HenabmiomaeMble HCXOOHBIE JAaHHBIC JOJKHBI MCIOJIB30BATHCS MJIS OLICHKH
CIIPaBEJIMBOM CTOMMOCTH B TOM CiIy4yae, €Clid YMECTHbhIe HaOJI0/1aeMble MCXOIHBIC JaHHBIC HE
JOCTYIHBI, TAKUM O0pa30M YUHUTHIBAIOTCS CHTYaIlMH, TIPU KOTOPHIX HabmomaeTcss HeOobimasi,
MIPU HAJTUIMHU TAKOBOM, JACSATEIHHOCTh HA PHIHKE B OTHOIIICHUN aKTHBA WJIM 00s3aTEIHCTBA HA 1aTy
otleHKU. OJTHAKO LEIb OLICHKU CIPABEIMBON CTOUMOCTH OCTAaeTCsl MPEKHEH, TO €CTh BbIXOIHAsS
[IEHA Ha JIaTy OLICHKH C TOYKH 3PEHUSI YUYACTHHKA PbIHKA, KOTOPBIN YIAEPKUBACT aKTUB WJIM UMEET
o0si3arenscTBO. CriemoBaTenbHO, HEHAONIOAAEMBIE WCXOJHBIC JaHHBIC JOJDKHBI OTpPaXarh
JOMYIIEHUS, KOTOPbIE YYaCTHUKU PHIHKA WCIIONBH30BaIU OBl MPU YCTAHOBJIEHUU IICHHI HA aKTHB
WM 0053aTeNbCTBO, BKIFOYAS TOMYIIEHUS O PUCKE.

JlonmyiieHuss O pHUCKE BKIIOYAIOT PUCK, MPUCYIIMI KOHKPETHOMY METOHY OLICHKH,
HCIIOJIb3yEMOMY JIJIsl OLIEHKH CIPaBEJTUBON CTOUMOCTH (TaKOMY Kak MOJENb [IeHOOOpa30BaHuUs:),
U PHUCK, NPHUCYIIMHA HUCXOJHBIM JaHHBIM MeToja oueHku. OIneHka, He BKJIYarouas
KOPPEKTUPOBKY C YYETOM PHUCKOB, HE OyAeT MpeACTaBisATh OLEHKY CIpPaBEIIMBOW CTOMMOCTH,
€CIIM YYaCTHUKHU PBhIHKA OyAyT BKIIIOUATh TaKyl0 KOPPEKTUPOBKY IMPH yCTAHOBJICHWU IIEHBI HA
aKTUB WM o0s3arenbcTBO. Hampumep, MOXET BO3HUKHYTh HEOOXOJUMOCTh BKIIIOYUTH
KOPPEKTUPOBKY C YUYETOM PUCKOB IIPU HAIMYMH 3HAUUTEITBHON HEONPEIECIIEHHOCTH OLICHKH.
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[TpumensTh HeHAOMIO1aeMble UCXOHBIE JAHHBIE CIEAYET, UCIIOJIb3Ysl BCIO MH(OpMaIHIo,
JOCTYIHYIO B CIIOKHUBIIMXCS OOCTOATEIHCTBAX, KOTOpPAask MOXKET BKIIIOYATh COOCTBEHHBIC JaHHBIE
npennpusaTus. [Ipu pazpaboTke HeHAOTI0JaEMBIX UCXOAHBIX TaHHBIX MPEANPHUATHE MOXKET Ha4aTh
CO CBOMX COOCTBEHHBIX [aHHBIX, HO OHO JOJDKHO KOPPEKTUPOBAThH OTH JaHHBIC, €CIH
00OCHOBAaHHO JOCTyNHas HH(OpMalMs YKa3blBae€T Ha TO, YTO JApPYTrM€ YYaCTHUKU pBIHKA
MCIOJIb30BaIM OBl IpyTUe JaHHBIC U, CYIIECTBYET Kakas-To HHpopMaIus, crienuduyaeckas s
OPEANPUATHS, KOTOpas HEIOCTYIHA IS JPYrHuX YYaCTHUKOB pbIHKA (Hampumep, CHHEPTHs,
cnenuduyeckas s npeanpusatus). [IpeanpusaTuio HeT HEOOXOIUMOCTH MPHUJIAraTh Ype3MEepHbIE
ycwiIus, 4ToObl TONYyYUTh HH(OpPMALMIO O JOMYIIEHUSX YYAaCTHUKOB pbIHKA. OnHAKO
MPEANPUATHE TOJDKHO YYUTHIBATh BCIO HH(GOPMAITUIO O JTOMYIICHUSIX YIaCTHUKOB PBHIHKA, KOTOpas
aBlgeTcss 00OCHOBaHHO JocTymHOM. HenaOmiomaemble UCXOAHBIE AaHHbBIE, pa3paboTaHHBIE B
COOTBETCTBUU C BBIIICONUCAHHONW MPOLEAYPOM, CUUTAIOTCS JAOMYHICHUSIMA YYaCTHUKOB PHIHKA U
YAOBJIETBOPSIIOT L€ OLEHKHU CIPABEMINBOA CTOMMOCTH.

Memoowl oyenku
OneHka [JOHKHA TMPOBOAWTHCS TAKUMH METOJAAMH  OIEHKH, KOTOpBIE SIBISIOTCS
MPUEMJIEMBIMH B CJIOKMBIIUXCS OOCTOSATENIBCTBAX M JUI  KOTOPBIX JIOCTYIIHBI JaHHBIC,
JOCTATOYHBIC JJIsi OLEHKH CIPaBEIMBOM CTOMMOCTHU, MPU 3TOM MAKCHUMAaIbHO HMCHOIB3YIOTCS
YMECTHBIC HAOJIOJaeMble HWCXOJHBIC JIaHHBIC M MHHUMAJIBHO HCIIOJIb3YsS HEHaO0qaeMble
HCXOMHBIE JaHHEIE.

Tpemss HamOomee MIMPOKO HCIMOJIB3YEMBIMH METOJAMU OIICHKH SIBISIOTCS PBHIHOYHBIN
MOAXO/, 3aTPaTHBIA MOJIXO U JOXOAHBIA 1MOaX0. HeobxoaumMo MCIoab30BaTh METOMBI OIICHKH,
COBMECTUMBIE C OJHUM WM HECKOJBKMMM W3 JIaHHBIX TOJIXOJOB JJIsI OLEHKH CIPaBEIJIUBON
CTOMMOCTH.

B HekoTophIX cilydasx mpuemieMbiM OyAeT HUCHOJb30BaHUE OJHOTO0 METOJa OLEHKU
(HanpuMep, TIpU OLICHKE aKTHBA WM 00S3aTeIbCTBA C MCIOJH30BAaHHMEM KOTHPYEMOW IIEHBI Ha
AKTHBHOM PBIHKE [Tl UJICHTUYHBIX aKTUBOB WM 00513aTebCTB). B Apyrux ciydasx npueMieMbiM
Oy/IeT MCIOJIb30BAaHNE MHOXKECTBEHHBIX METOJIOB OIICHKH (HAaIpHMep, TaK MOXET 00CTOSTh IO
[pU OIICHKE €IMHUIIBI, TCHEPUPYIOIICH JCHEKHbIC cpeacTBa). ECIU Ui OLIEHKH CrpaBeInBON
CTOMMOCTH HCIOJb3YIOTCS MHOXECTBEHHBIC METOJbI OIICHKH, TO pe3yibTaThl (TO eCTh
COOTBETCTBYIOIIME TOKA3aTeIH CIPABEJIUBON CTOMMOCTH) [O/DKHBI OIICHUBATBCSA IyTEM
paccMOTpeHHs 11eIeCO00Pa3HOCTH AUANa30Ha 3HAYCHUI, 0003HAUEHHBIX JAHHBIMHU PE3yJIbTaTaMH.
OneHka crpaBeIMBOM CTOMMOCTHM — 3TO 3HAYEHHE B IpeJenax TaKoro JMara3oHa, KOTopoe
HamOoJee TOYHO MPEICTABISIET CIIPABEATTUBYIO0 CTOMMOCTD B CIIOKUBIINXCS 00CTOSITENTLCTBAX.

3.4 PBIHOYHBIN (CPABHUTEJBHBIN) IIOIXO/

CpaBHUTEJIbHBIH MOIX0/ - COBOKYITHOCTh METOJIOB OLICHKH, OCHOBAHHBIX Ha MOJTYYCHHUH
CTOMMOCTH OOBEKTa OLICHKH MyTeM CPAaBHECHHS OIICHMBAEMOT'0 00BEKTa ¢ 00BCKTAMHU-aHAJIOTaMHU.
OObekT-aHanOr — OOBEKT, CXOJIHBI OOBEKTY OIEHKH [0 OCHOBHBIM JKOHOMHYECKUM,
MaTepHUATbHBIM, TEXHUYCCKHM U JIPYTUM XapaKTEPUCTUKAM, OMPEICIISIONINM €TI0 CTOMMOCTb.

B cootBerctBuu ¢ IFRS 13npu pbIHOYHOM MOAX0A€ HCIOIB3YIOTCS ILIEHBI M JIpyras
yMecTHass WH(OpManusi, TeHepupyeMmass PpPHIHOYHBIMH ONEpalusMd C HIACHTUYHBIMU HIIH
COTOCTaBUMbBIMH (TO €CTh aHAIOTHYHBIMK) aKTHBAMH, 0053aTEIbCTBAMU WJIM TPYIIOH aKTHUBOB U
00s13aTeNLCTB, TAKOU Kak OU3HEC.
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Hanmpumep, B MerTomax OLIEHKH, COBMECTUMBIX C PpBIHOYHBIM [OAXOJOM, YacTo
WCIIONB3YIOTCSI  PBIHOYHBIE MHOMKUTENHM, BO3HHUKAIOIIME U3 KOMIUIEKTA COMOCTaBHUMBIX
nokasaresieil. MHOXKHUTENN MOTYT HaXOJIUTHCS B OJHUX JUANa30HAX C JAPYTUM MHOXKHUTENEM I10
KaKJOMY COIMOCTaBUMOMY TOKazarenro. J[is BbIOOpa HaJuIekKalero MHOXUTENS W3 JHUara3oHa
TpeOyeTcsl UCHOJIb30BaTh CY)KJIEHUE C y4EeTOM KayeCTBEHHBIX M KOJIMYECTBEHHBIX (DaKTOPOB,
CHEeMU(PUICCKUX TSI OI[CHKH.

MeTOI[I:I OILICHKH, COBMECCTHUMBIC C pBIHO‘IHBIM ImIoaxoa0M, BKIIKOYAKOT ManI/I‘-IHOG
1eHoo0pazoBanre. MarpuyHoe 1IEHOOOpa30BaHUE - ATO MAaTEMAaTHYCCKUA METOJ, UCIIOIb3YEeMbIH
HpeI/IMYH_IeCTBeHHO IJId OLICHKU HGKOTOpBIX BHUJIOB (bHHaHCOBBIX I/IHCprMeHTOB, TaKHUX KakK
JIOJITOBBIE IIEHHBIE Oymarw, He OCHOBBIBASICh JIMIIb HAa KOTHPYEMBIX II€HAX Ha OIpPEICIICHHBIC
IIEHHbIe OyMmaru, a CKopee Ha OTHOLICHHM LEHHBIX Oymar K JOpyrdM KOTHPYEMBIM LEHHBIM
Oymaram, MCTIOJIb3yeMbIM KaK OPUEHTHP.

OCHOBHBIM METOJIOM PBIHOYHOTO MOAXOJAa SBISETCS METOJ CpaBHeHUs mpoaax. OH
OCHOBBIBA€TCS Ha TOM, YTO 4YTO IICHBI MMYIIECTBA OMPEIEISIIOTCS PHIHKOM. Takum oOpazom,
MOKa3areyib CHpaBeIMBOM CTOMMOCTH MOKHO PacCUMTaTh HAa OCHOBAHUW W3YUYEHHS! PHIHOYHBIX
IIeH 00BEKTOB UMYIIECTBA, KOHKYPUPYIOIIUX JIPYT C JPYroM 3a JOJII0 Ha pbiHKe. [IpruMeHseMbrit
MPOLECC COMOCTABJIEHUS SIBJSETCS OCHOBOIOJIATAIOIINM JIJISl POLIECCa OLICHKH.

[Tocne Toro kak JaHHBIE MO MpOAaKaM OyAyT OTOOpaHBI MU BepU(PHUIIUPOBAHBI, CIECIYET
BEIOpaTh W MPOAHATM3UPOBATH OJIHY WU HECKOJIBKO C€IWHUI] CpaBHEHUs. ENWHUIIEI CpaBHEHUS
UCIIOJIb3YIOT JIBE COCTaBHBIC YaCTH IS TOTO, YTOOBI BHIBECTH HEKHH MHOXHUTEIb (K MpHUMEpY,
IIeHy B pacuere Ha ((U3UUECKYIO) SAUHUILY U3MEPCHHS WM OTHOILICHHUE, HAIPUMED, MOJIydaeMOe
JEeTICHAEM TPOJAKHOW IIEHbI UMYIIECTBA HA €r0 YUCTHIH JO0XO, T.C. MYJIbTHILIMKATOP YHUCTOTO
J0X07la WJIM YHCJIO JIET, 3a KOTOpOe OKymaercs mokymnka (OyKB. «rojpl MOKyNnkw» — years’
purchase)), KoTopblii OTpaskaeT TOYHBIC PA3IUYUS MEXKAYy OOBEKTAMH HMMYINECTBA. EIMHUIIBI
CpPaBHEHHUS, KOTOPBIC MOKYMATEeIH M MPOJAABIBI HA JaHHOM PBIHKE HCIONB3YIOT MPHU MPUHATUHU
CBOMX pCIICHHH O TIOKYNKE M MpOoAaxe, MPUOOPETaloT OCOOYI0 3HAYMMOCTh, H UM MOMKET
MpHUIaBaThCs OOJNBIIHI BEC.

[To poccuiickum @enepanbHbIM CTAHAAPTAM OLICHOYHOW JEATENIbHOCTH, AHAJIOTOM
PBIHOYHOTO TOJX0JIa SIBJISETCS CPaBHHUTENbHBIA monaxon. B coorBerctBum ¢ m. 12 ®CO Ne 1
PHIHOYHBI (CPABHUTEJIBbHBIN) MOIX0J — 3TO COBOKYITHOCTh METOJIOB OICHKH, OCHOBAaHHBIX Ha
MOJTY4YE€HUN CTOMMOCTH OOBEKTa OIIEHKH ITyTEM CPAaBHEHHS OIEHUBAEMOTI0 00BEKTa ¢ 0OBEKTAMU-
aHasoraMu. OOBEKT-aHaTIOT — 00BEKT, CXOTHBIA 0OBEKTY OIICHKH 10 OCHOBHBIM 3KOHOMUYECKHUM,
MaTepuaIbHBIM, TEXHUYECKUM U IPYTHM XapaKTEPUCTHUKAM, OTPECISIONIAM €T0 CTOMMOCTb.

CpaBHUTENBHBIM TOAXOJ PEKOMEHAYETCS MPUMEHSTh, KOT/Aa IOCTYIHA JIOCTOBEpHAs U
JocTaTovHasl IS aHanu3a WHQOpMAIHS O [EHAX U XapaKTepUCTHUKaX 00beKToB-aHAIOTOB. [Ipu
ATOM MOTYT MIPUMEHSATHCS KaK IIEHbl COBEPIICHHBIX CIIENOK, TAK U IEHBI MTPEJIOKECHUH.

B pamkax cpaBHHUTEIBHOTO MOAX0Ja TPUMEHSIIOTCS PAa3JIMYHBIE METO/Ibl, OCHOBAaHHBIE KaK
Ha TPSIMOM COIIOCTABJICHHM OIICHHMBAEMOIO0 O0BEKTa W OOBEKTOB-aHAIOTOB, TaK M METOBI,

OCHOBaHHbIC Ha aHAJIM3¢ CTATHCTUYCCKUX MAHHBIX M HH(OpMAIUMU O pPhIHKE OOBEKTa OIEHKU
(mynakTbl 13 — 14 ®CONe 1).

3.5 JIOXOJIHBIN MTOIXO0I
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B coorBercTBuu ¢ IFRS 13mnpu ucnonp3oBaHWK AOXOMHOTO MOAXOAAa OyAyIIHE CYMMBI
(HanpuMep, MOTOKHU JCHEKHBIX CPEICTB HIIM JJOXObI U PACXObl) MPEOOPa30BLIBAIOTCS B CIUHYIO
CyMMy Ha TEKYIIHH MOMEHT (TO €CTh JMCKOHTHPOBaHHYI0). IIpHM HCIIONB30BaHHH JTOXOJIHOTO
moaxoaa OILCHKa CHpaBGI[HHBOﬁ CTOUMOCTH OTpan(aeT TGKYH_II/IC pI:IHO‘-IHBIe OXHUOaHUA B
OTHOIIICHUU TaKUX OYIYIIUX CYMM.

MeTo1bl OLIEHKH JOXOJIHBIM MOAX0/I0M:

— METO/bI OLICHKH 10 MPUBEJCHHONW CTOMMOCTH;

— MOJENU OIICHKH OIHOHA, Takue kak Qopmymna bmka-llloynca-Meprona wumu
OuHOMHMaNbHAsE MOJENb (TO €CcTh CTPYKTYypHas MOJEINb), KOTOPbIC BKIIOYAIOT
METO/Ibl OIIEHKH T10 MPUBEACHHON CTOMMOCTU M OTpPa)aroT KaKk BPEMEHHYIO, TaK U
BHYTPCHHIOO CTOUMOCTD OIIIINOHA,

— MCTOA IOUCKOHTHUPOBAHHBLIX JOCHCKHBIX IIOTOKOB, KOTOprfI HCIOJIB3YCTCA  JJIA
OLICHKHU CHpaBeI[JII/IBOfI CTOUMOCTH HCKOTOPLIX HCMATCPUAJIBHBIX AKTHBOB.

MeToabl OLICHKH 10 NPUBEJIEHHONH CTOMMOCTH

[MpuBeneHHass CTOMMOCTH (TO €CTh MPUMEHEHHE TOXOIHOTO MOJIX0/a) - TO HHCTPYMEHT,
UCIIOJIb3YEeMBIH UISl CBSI3BIBAHUS OyIyIIMX CyMM (HampuMmep, NOTOKOB JICHEKHBIX CPEICTB WA
3HAYEHHI CTOMMOCTH) C CYIICCTBYIOMICH CYMMOH C UCMOJb30BAHUEM CTAaBKU JUCKOHTHPOBAHHUSI.
Omnpenenenre CpaBeAIMBOM CTOMMOCTH aKTHMBA WM 0053aTENIbCTBA C MCIIOJIB30BAaHHEM METOJa
OLICHKH IO NPUBEICHHON CTOMMOCTH OXBAaThIBAET BCE CICAYIOIIME JIEMEHTHI C TOYKH 3PEHUS
YYaCTHUKOB PhIHKA Ha JaTy OLICHKU:

* OIEHKa OyIymuX IIOTOKOB JICHEKHBIX CPEJICTB OT OICHWBAGMOIO aKTHBA HJIH
00513aTENBCTBA,;

*  OXWJIAaHHS B OTHOIICHUH BO3MOXKHBIX U3MEHECHUH CYMMBI M BPEMCHH TIOJyUEHUS ITOTOKOB
JCHCKHBIX Cp C€ICTB, HpeI[CTaB.H}IIOH_II/IX HGOHPGI[GHGHHOCTB y HpI/ICYH_IYIO IIOTOKaM
JICHE)KHBIX CPEJICTB;

* BpEMEHHAs CTOMMOCTBH JICHET, MPEJCTaBJICHHAs CTaBKOW MO OE3pHUCKOBBIM MOHETapHBIM
aAKTHUBaM, CpOKI/I ImoramicHuss HJin CpOKI/I I[eﬁCTBHH KOTOpBIX COBIIAJAOT C HepI/IOI[OM,
OXBaThIBACMBIM TOTOKAMH JICHSKHBIX CPEJCTB, U KOTOPBIE HE MPEICTABIAIOT HUKAKON
HEOTIPE/ICIICHHOCTH B OTHOLICHUHM CPOKOB M pUCKa Jedoirta I UX Aepkarens (To ecTbh
0e3prcKoBasi CTaBKa BO3HATPAKICHHUSA);

* IICHA, yIIauMBaeMas 3a TPUHATHE HEONPEICICHHOCTH, MPHUCYIICH TMOTOKaM JICHEKHBIX
cpeacTB (TO €CTh MPEMHUS 38 PUCK);

* npyrue (pakTopbl, KOTOPbIE YUACTHUKH PbIHKA MPUHSUIM Obl BO BHUMAHHE B CJIOKUBIIMXCS
00CTOSTENbCTBAX

* B OTHOUICHWH O0053aTelIbCTBA, PUCK HEBBITOJHCHUS O005S3aTENbCTB, OTHOCSIIUKCA K
JTAHHOMY 00sI3aTeNIbCTBY, BKJIFOUasi COOCTBEHHBI KPEIUTHBIA PUCK NpeAnpusiTs (To ecTh
JIMIIa, IPUHSBIIETO Ha ce0st 00sI3aTEILCTBO).

MeTo/IbI OIEHKH 110 MPHUBEJACHHON CTOMMOCTH OTJIMYAIOTCS B 3aBHCHMOCTH OT TOTO, Kak
OHHM UCTIOJB3YIOT 3JIEMEHTHI, OMHCAaHHbIE BbImie. OIHAKO HIDKECICMyIONHe OOIIie MPUHIIUITHI
PETYJHPYIOT MPUMEHEHHE JTFOOOTO METO/a OIICHKH IO MPUBEACHHON CTOMMOCTH, HCITOJIb3yEeMOT0
JUTSL OLEHKU CIIPABEJIMBOM CTOMMOCTH:
* TIOTOKHU JCHEKHBIX CPEIICTB U CTABKH IUCKOHTUPOBAHUS JOJDKHBI OTPAXKATh JTOMYIICHUS,
KOTOPBIC HCITOJIB30BAIMCH OBl YYaCTHUKAMH PBIHKA NMPH YCTAHOBJICHHH IICHBI HA aKTHB
WA 0053aTEIILCTBO;
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* JUIA TIOTOKOB JIEHEXKHBIX CPEICTB M CTABOK JIMCKOHTUPOBAHUS JOJDKHBI YUHUTBHIBATHCS
TOJBKO T€ (haKTOPBI, KOTOPbIE OTHOCATCS K OLICHUBAEMOMY aKTUBY WM 0053aTEIILCTBY;

* s TOro 4YTOOBI M30eKaTh ABOMHOTO ydeTa WM HE yIyCTUTh BIMSHUE (DAaKTOPOB pHUCKa,
CTaBKH  JMCKOHTHPOBAHMUSA  JIOJDKHBI ~ OTpaXaTh  JOINYIIEHHUsS, COBMECTUMBIE C
JONYIICHUSIMH, TIPUCYIIMMH IIOTOKaM JEHEXHBIX cpenctB. Hampumep, craBka
JTUCKOHTHPOBAHUSA, OTPAXKAIOIIAs HEONPEAETICHHOCTh OKUAAHUN B OTHOIIEHUH OYIyIIero
nedonrta, Oymer npueMIeMOW MPHU HCIOJIB30BAHUU TIPEITyCMOTPEHHBIX JOTOBOPOM
IIOTOKOB JICHEXKHBIX CPEICTB OT ccymbl (TO €CTh METOJ KOPPEKTUPOBKH CTaBKH
nuckoHTHpoBaHust). Ta ke camasi cTaBka He JOJDKHA HPUMEHSTHCS IPH HCIOJIB30BaHUU
OXHJIAEMBIX (TO €CTh B3BELICHHBIX C YYETOM BEPOSITHOCTH) MOTOKOB JICHE)KHBIX CPEICTB
(To ecTp MeTOJ OIECHKH M0 OKHIAEMOH NPHBEACHHOH CTOMMOCTH), IIOTOMY YTO
O’KU/IaeMbl€ TIOTOKH JCHEXKHBIX CPEJCTB YK€ OTPAXKAIOT JOMYIICHHUS O HEONPEICICHHOCTH
B OTHOIIEHMM Oyxymiero aedonTa; BMECTO 3TOTO JOJDKHA HCIIOIB30BAaThCS CTaBKa
JVICKOHTHUPOBAHUS, COU3MEPUMast C PUCKOM, NMPHUCYIIUM OXKHJIAEMBIM ITOTOKaM JIEHEKHBIX
CPEICTB;

* JONyIIEHHS B OTHONICHWH IOTOKOB JCHEKHBIX CPEACTB W CTaBOK JWCKOHTHPOBAHHS
JIOJDKHBI OBITH TTOCJIEOBAaTEIbHBIMA MEXTy coOoi. Hampumep, HOMHHANbHBIE MTOTOKH
JICHE)KHBIX CPEJICTB, KOTOPBIE BKIIOUAIOT (P (eKT nHPIANH, TOKHBI JUCKOHTHPOBATHCS
o cTaBke, Bkmouaromed spdext wunpasaumu. HomuHanmpHast Oe3pHcKOBasi CTaBKa
BO3HarpaxaeHus: BKIodaeT d¢¢exT uHmIuuu. @OakTHUECKHe TIOTOKH JICHEKHBIX
cpeAcTB, HcKIovaomue 3¢GexkT HHQIAIUH, JOJKHBI TUCKOHTUPOBATHCS IO CTaBKe,
uckirovaromiet dgdext nabIAIMU. AHATOTHYHBIM 00pa30M MOTOKHM JIEHEKHBIX CPEIICTB
3a BBIUETOM HAJOTOB JOJDKHBI JUCKOHTHPOBAaTHCS C  HCIOJIb30BAaHHUEM CTAaBKH
JMCKOHTUPOBAHUS 32 BHIYETOM HAJIOrOB. [I0TOKM JAEHEKHBIX CPENICTB 0 yMJIaThl HAJIOTOB
JIOJDKHBI  TACKOHTHPOBATBCA TI0 CTaBKEe, COBMECTHMMOH C YyKa3aHHBIMH IOTOKaMH
JICHE)KHBIX CPEJICTB,;

* CTaBKM [MCKOHTUPOBAHUS JOJDKHBI YYUTHIBATH OCHOBOIIOJIAraioINe AKOHOMHYECKHUE
(aKTopHI, CBI3aHHBIEC C BAIIOTON, B KOTOPOW BBIPAXKEHBI IOTOKH JICHEXKHBIX CPEJICTB.

OmnpeneneHrue CHpPaBEJIUBOM CTOMMOCTH C HWCIOJIB30BAHUEM METOJIOB OIEHKH TI0
MPUBEJACHHON CTOMMOCTH OCYIIECTBISIETCS B YCJIOBHUSX HEONPEICICHHOCTH, IOTOMY YTO
UCTIOJIb3yeMbIC TIOTOKH JICHEKHBIX CPEICTB SBISIFOTCS CKOPEEe pacueTHBIMU BEITMUMHAMHM, HEXKEITH
W3BECTHBIMU CyMMaMH. Bo MHOTMX ciydasx Kak CyMMa, TaK M CPOKU IOJYYCHHS] TTOTOKOB
JCHEXKHBIX CPEICTB SBISIFOTCS HEONpeAeleHHbIMH. Jlake TpeayCMOTPEHHBIE OTOBOPOM
(UKCUpOBaHHBIE CYMMBI, TaKHE KaK IJIATeKU IO CCYJAE, SBISIOTCS HEONPEICICHHBIMH, €CIU
CYIIECTBYET PHUCK aedonTa.

Mojaean OleHKH ONITHOHA;

* Mogens ueHooOpasoBanusi onuuoHoB biska—Illoymza (anrn. Black—Scholes Option
Pricing Model, OPM) —»10 Mopesnb, KOTOpas ONpeleNseT TEOPETHUSCKYH0 IEeHY Ha
€BPOICHCKHUE OIIMOHBI, TOIPa3yMEBaOIasl, 4YTO €CIU 0a30BBIi aKTHB TOPryeTcs Ha
pBIHKE, TO IICHA OMI[MOHA HAa HEr0 HESBHBIM 00pa3oM YXKE YCTaHABIWUBACTCS CAMUM
peIHKOM. J[aHHAs MOJIe/b MOTYYHIIa IMPOKOE PACIPOCTPAHCHNUE Ha MPAKTUKE U, IOMUMO
BCETO MPOYET0, MOXKET TaKXKe HCIOJIb30BaThCs Ui OIICHKH BCEX MPOM3BOJHBIX Oymar,
BKJTIOYAsi BAPPAHThI, KOHBEPTUPYEMbIC IICHHBIC OYMaru, v JJaXke JUIsl OIIEHKH COOCTBEHHOTO
KanuTana (MHAHCOBO 3aBUCUMBIX (pUpM.

CornacHo Mogenun bmaka-llloyn3a, KiIr04eBBIM 3JIEMEHTOM ONPEIEIECHHUS] CTOUMOCTH
OILMOHA SBJISIETCS OKUAaeMasl BOJATUIBHOCTh 0a30BOr0 akTHBAa. B 3aBUCHMMOCTH OT KojeOaHUsA
aKTHBa, LIEHA HA HEr0 BO3pacTaeT WJIM IOHMXKAETCS, YTO MPSIMOIPONOPLHUOHAILHO BIIMAET Ha
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CTOMMOCTh OINMOHA. TakuM 00pa3oM, €CIIM H3BECTHA CTOMMOCTH OIIHOHA, TO MOXXHO
ONPEACIUTh YPOBEHD BOJIATUILHOCTH, 0KUJAEMONU PHIHKOM.

* buHOMHaNbHas MOJEINb MpeanoiaraeT OoMbIui 00beM BBIYUCICHUN, YeM MOJeNb bidka-
[loyn3a u O3BOJSET BBOJIUTH COOCTBEHHOE pacmpesencHue 1ieH. JlanHas MoIenb Takxke
U3BECTHA Kak OmHOMUanbHas Mojaens Kokca-Pocca- Pyounmreitna umu C-11-11mMopens.
bunomuanbHas MozeNb JaeT MPEACTABICHUE O AETEPMUHAHTAX CTOMMOCTH omnuuoHa. OHa
ONpENEsAeTC HE OKMUJAeMOM IL€HOM aKTuUBa, a €ro TEeKylLled LeHOW, KoTopasd,
€CTECTBEHHO, OTPa)KaeT OXKUJIAHUs, CBsI3aHHBIC C OymaymmuMm. buHOMHManbHas MOMAENTb B
ropazno OoJbIliel CTEMeHW MPUCIIOCOOJICHA [UIsl aHallM3a JOCPOYHOTO HCIOJHEHUS
ONIIMOHA, TOCKOJBbKY B HEW YYUTHIBAIOTCA JCHEKHBIE MOTOKM B KaXJIOM NEpPUOAE
BPEMEHH, A HE TOJBKO Ha MOMEHT UCTEUYECHUSL.

MeTtona AUCKOHTUPOBAHHBIX J1CHECKHBIX IMTOTOKOB

Cornacuo n. 11 [Mpunoxenus B IFRS 3meron mucKOHTUPOBAHHBIX JEHEKHBIX MOTOKOB
UCIOJb3YETCsl [Vl OLEHKHU CIIPABEUINBOM CTOMMOCTH HEMaTepHaIbHBIX aKTUBOB. B cBs3M ¢ TeM,
4TO OOBEKTHI HCCIECIOBAHMS HE SIBISIOTCS HEMAaTEepUaIbHBIMH aKTHBAMHM, ITAHHBIM METOJ He
paccMaTpuBaeTcs B paMkax Hacrosmero Oruera.

[To poccuiickum denepaibHBIM CTaHAAPTaM OLICHOYHOM JEATEIBHOCTH, TaK K€ MMEETCS
noxoanslid moaxon. B coorBerctBum ¢ m. 15 ®CO Ne 1 pgoxoanHslii MOAXOJ PEKOMEHIYETCS
MPUMEHATh, KOTJa CYIIECTBYET IOCTOBEpHass WHGOpMAIUs, MO3BOJSIONIAs MPOTHO3UPOBATH
OyIylue OOXOIbl, KOTOPhIE OOBEKT OIICHKH CIOCOOCH MPUHOCHTH, a TaKXKe CBSI3aHHBIC C
00BEKTOM OIICHKH pacxonbl. B pamkax 31 A0XOmHOTO MOAX0/1a TPUMEHSIOTCS DPa3IMYHbBIC
METOJIbI, OCHOBAaHHBIE HAa JTUCKOHTHPOBAHUH JCHEKHBIX IMOTOKOB M KAMHUTAIU3alUU JOX0Ja

(myakThI 15 — 17 ®CONe 1).

3.6 3ATPATHBIN MOJIXO/I

B coorBerctBun ¢ IFRS 13 mpu 3aTpatHOM moaxoje OTpakaeTcs CyMMa, KOTopas
HOTpeGOBaJIaCB 651 B HaCTO}IH_[I/Iﬁ MOMCECHT )11 3aMC€HBbI HpOI/I3BO,Z[I/ITCJIBHOf/'I CHOCO6HOCTI/I aKTHUBa
(gacTo Ha3BIBAEMOM TEKYIIEH CTOUMOCTBIO 3aMEIIICHHS).

C ToukM 3peHHus MpoJiaBlla KaK yYacTHHKA PHIHKA IIeHa, KOTopas Obuia ObI MOydYeHa 3a
aKTHB, OCHOBaHa Ha TOH CyMMe, KOTOPYIO IMOKYIaTelb KaK YYaCTHUK pPhIHKA 3aIljaTUT, YTOObI
MPUOOPECTH WM TOCTPOUTH 3aMENIAONIUi aKTUB, OO0JIAAlOIIMA COMOCTAaBUMOM TIOJIB30M, ¢
y‘IeTOM MOpaJIBHOFO M3HOCA. HpI/I‘II/IHa 9TOTI'0 3aKJIK4YACTCA B TOM, UTO HOKyrIaTe.HB KaK y‘IaCTHI/IK
pBIHKA HE 3aryiaThi OBl 32 aKTUB CyMMY OOJIbIIE, YeM CyMMa, 32 KOTOPYIO OH MOT ObI 3aMEHHUTH
MIPOU3BOIUTENBHYIO CIIOCOOHOCTh JAHHOTO aKTHBA.

[To poccuiickum denepaibHbIM CTaHAAPTaAM OLICHOYHOW JEATEIBHOCTH, TaK K€ MUMEETCS
3aTpaTHBIN TOAXO/I.

B cootBercTBuu ¢ m. 18 ®CO Ne 1 3aTpaTHBINM MOAXO] — COBOKYITHOCTh METOJIOB OIICHKH
CTOMMOCTH OOBEKTa OIICHKH, OCHOBAaHHBIX Ha OMNpPEIeICHHH 3aTpar, HEOOXOIUMBIX IS
NMpUOOpETEeHNs, BOCIPOM3BOACTBA JHMOO 3aMelieHuss OOBEeKTa OIEHKH C Y4YeTOM H3HOCa |
ycTapeBaHUW. 3aTpaTHBI MMOAXOA NPEUMYIIECTBEHHO IMPUMEHSETCS B TeX Clydasx, Korua
CYIIECTBYET JIOCTOBEpHas MH(OPMAIIHS, MO3BOJISAIONIAs ONMPEACIUTh 3aTpaThl HA MPHOOpPETEHHE,
BOCIIPOU3BOJICTBO JTUOO 3aMeleHrne 00beKTa OIICHKH.
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Inasa3 OIMMCAHUE IIPOLIECCA OLIEHKA OBBEKTA OLEHKH B YACTH
MTPUMEHEHMSI TTOJIXO/IA (ITOAXOO0B) K OLIEHKE

OOBEKT OLICHKU:  IIEHHBIE OyMaru

B pamkax 3aTpaTHOrO MOIXOAa MPHUMEHSIOTCS pa3jMYHBIE METOJbI, OCHOBaHHBIC Ha
OTIpeICTICHUH 3aTpaT Ha CO3/JaHHE TOYHOW KOMMH OOBEKTa OIEHKH WM OO0BEKTa, MMEIOIIETO
aHAJIOTUYHBIC TIOJIE3HbIE CBOWCTBAa. Kputepuum mnpu3HaHus OOBEKTa TOYHOM KOMHEH OOBEKTa
OLICHKH WJIH OOBEKTOM, HMEIONIMM COIMOCTABUMBIEC TIOJIE3HBIE CBOWCTBA, OMPEICIISIFOTCS
(benepaTbHBIMU CTaHIAPTAMH OIICHKH, YCTaHABIMBAIOIUME TPEOOBAHHS K TPOBEICHHUIO OLECHKH
OT/CIBHBIX BUJI0B OOBEKTOB OILEHKU U (WJIK) JJIs crieluanbHbIX meiei (myHkTol 18 — 200CO Ne

1).

Bv1600: Ouenuuk npu npogedeHuu OYeHKU UCNOIb3yem 3ampamHblil, CPAGHUMETbHbLIL
U 00XOOHBII NOOX00bl K OUCHKe UJIU 0D0CHOGBIBAEH! OMKA3 OM UCHOJIb308AHUS MO20 UU
UHO20 nooxooa. QOueHwuk enpage O0ZPAHUYUMBLCA MeEMU HOOX00aAMU U Memodamu,
HpuUMeHeHue KOmopuvlx Ueaecoo0pasno, Onpagoano Uiu 603MOMCHO 0111 OUEHKU KOHKPEmHO20
00veKma, a makxyce UCX00A U3 UMEWUXCA OaHHbIX U yenu ouenku. Ilo pezynomamam
HPOBEOEHHO20 AHANU3A U C YYemOM UH@OpMayuu, Komopas Ovlia npeoocmasieHa 6
pacnopaxcenue Hcnonnumens, 6u110 NpUHAMO peuieHue 00 UCnoab308aHuu 00H020 NO0X00a
07151 OnpeodeeHus CImouUMOCmu YeHHOU dymazu - CPAGHUMEIbHO20.

Hox00 uneecmuyuonnozo ponoa hopmupyemcs 3a cuem uzmeHeHus PblHOYHBIX YEeH HA
dunancoevie axmuevi. B ceazu c¢ mem, umo Ha pbIHOUHbBIE UEHbI AKMUGOE GIUAIOM
MHO204UC/IEHHbLE YC108UA MAKPOIKOHOMUYUECKO20 XAPAKMePa, CRPOZHO3UPO6ANb KOMOpble He
npeocmaenaemcs 603MoMucHvIm, QueHuwUuK 6600um OonyuieHue 0 Heucno1b308aHUU 00X00HO20
no0X00a 0711 OUEHUBAEMBIX UECHHBIX Oymac.

B céa3u ¢ mem, umo y Ouyenujuka omcymcmeyem O0anHuwvie 0 pazmepax «Akmueoe» u
«Qosazamenvcme»  ouyenugaemvlx - Komnanui, QOueHwux  6600um  OonyuieHue 0
HeUcCnoab306aHUU 3AMPAMHO20 NOOX00A OJ1A1 OUCHUBACMBIX UEHHBIX Oymaz.

Cpasnumenvuulii n00X00 0azupyemcs HaA MEKYWUX KOMUPOBKAX WEHHbIX Oymaz Ha
oamy nHaubonee 6AUZKYI0 K 0ame OYeHKU.

OneHka pBIHOYHOW CTOMMOCTH ILIEHHBIX Oymar Oblla NpOBEACHa HAa OCHOBAHWU PHIHOYHOM
KOTUPOBKH OJTHOM OyMaru.
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4 KPATKHWH OB30P MAKPOSKOHOMHWYECKOUW CUTYALIUU PD

41 AHAJIM3 BJIMSAHUA OBIMENH MNOJUTHYECKOM W COIIUAJIBHO-
SKOHOMUYECKON OBCTAHOBKHM B CTPAHE U PETMOHE PACHOJIOKEHUSI
OFBEKTA OLIEHKM HA PBIHOK OIIEHMBAEMOI'O OFBEKTA, B TOM YHCJIE
TEHAEHLIMHN, HAMETUBIIUNXCS HA PBIHKE, B IEPHO/I, IPEAIIECTBYIOIIUIA
JATE OIIEHKH

B nepByro ouepenb orMeTuMm, 4to mo oueHke MuHskoHompazButTus, BBII B peanbHOM
BBIPOKECHUH B MapTe 3aMmeniui cBoe cHmkeHue a0 0,5% mo cpaBHEHHIO ¢ COOTBETCTBYIOIIUM
nepuogom 2020 rona mocie magenus Ha 2,5% Quenka yroyneHa ¢ -2,8%)mo uroram epas.
Cumxenne BBIT B | kBaprame 2021 roma BemomcTtBo oneHmio B 1,3% (o3munee Poccrar
IPEJOCTaBMII COOCTBEHHYIO OIIEHKY — 10 €ro JAaHHbIM, cHibkeHre BBII B | kBaprane cocraBuio
1%). MHUHAKOHOMPA3BUTHS OTMEYAET, YTO, HECMOTPS Ha MPOIOJKEHUE Craza, moaep:xky BBIT
OKa3bIBAIOT MPOU3BOJICTBEHHBIC U CBS3aHHBIC C HUMH OTpPACiu. Y OSAUTHCS B 3TOM MOXKHO OyIIeT,
M3yYHMB CTATUCTUKY MTPOMBIIIEHHOTO MPOU3BOJICTBA.

Jlanee mnpoaHAIM3UPYEM CHUTYalMI0 B KIIOUYEBBIX OTPACisX SKOHOMHKH, a TaKxke
pPaccMOTPUM JAMHAMUKY OCHOBHBIX MaKpO3KOHOMHUYECKUX MOKa3aTelei.

ITo mamaeiM Poccrara, B mapre 2021 roga mpOMBIIIGHHOE MPOU3BOICTBO BHIPOCIIO Ha
1,1%nocne cokpamenus Ha 3,2%B despaie. [To utoram | kBaprana 2021rosa npoMbIlUIEHHOE
mpon3BoACcTBO cHU3WIOCh Ha 1,3%. [Ipn 3TOM ¢ HCKIIOUEHHWEM CE30HHOTO W KaJeHIApHOTO
(axTOpOB MPOMIIPOU3BOJICTBO B MapTe yBennuuiock Ha 0,7%.

UYro kacaeTrcs IUHAMHMKH B pa3pe3e CErMEHTOB, TO B cerMeHTe «/lo0bIlua MoJe3HbIX
HCKOMAaeMbIX» BBIITYCK 3aMeJINI CHIDKeHue 10 5,6% mocie cokpamnienust Ha 9% B ¢eBpane. B
cermenTe «Q0padaTpiBaoIIMe NPOM3BOACTBA» COKpallleHHe BhITycka Ha 1,7% mecsiiem paHee
cMeHuIoch poctoM Ha 4,2%. B cermeHTe «JJeKTPOIHEPrus, ra3 M map» poCT BBITyCKa
yckopmiicst 10 11% mnocne yBenmunyenus Ha 9% B QeBpane. B To xe BpemMs B cermMeHTe
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«BopmocHabkeHHe» pocT BbIMycka 3amemnmics 10 9,7% nocne yBenuuenust Ha 10,8% mecsiem
panee.

Takum o0pa3oM, mepexoqy K POCTY NPOMBINUICHHOTO TIPOU3BOACTBA B Mapre
CIOCOOCTBOBAJIM BCE CETMEHTHI 32 MCKIIOUeHHEM «J[00ObIYM MOJIe3HBIX HCKOMAeMbIX», KOTOpas
ocTaBaJlaCh B OTPHIIATEIbHON 00OjacTu (TeM HE MEHee, CHH)KCHHE B JOOBIBAIOIIMX OTPACIIX
CYIIIECTBEHHO 3aMeaImiIoch). CHTyaluss ¢ JWHAMHKOW IPOHM3BOJCTBA B pa3pe3e OTIACIbHBIX
MO3UIMH TIPE/ICTaBICHA B CIIEIYIONICH TabIuIe:

B nodbiBaromeM cerMeHTe OTMETHM NPOJOJDKCHHE POCTa OOBEMOB JIOOBIMM YIS W
npupogroro rasa (Ha 13,5% u 15,1% cOOTBETCTBEHHO) MPH OJHOBPEMEHHOM COKpAIICHUHU
no6eran HehTH (-9,5%) Ha done aeiictBus morosopa OITEK+ 06 orpanmucHun mo0brun. Ilpu

2021r., 000 «OKBC» WWWOKBC.RU (+7 499) 50-82-03 Crpannma 33



OKBC ® Kmuent: OO0 «YK [TPOMCBA3b»
Oruet 00 oneake  Ne33-0621
I'masa4 KPATKUI OB30P MAKPOOKOHOMUWYECKOU CUTYALIUU PO

OOBEKT OLICHKU:  IIEHHBIE OyMaru

3TOM JMHAMHUKA JOOBIYU B MEPEUMCICHHBIX MO3UIUSAX C HaYalla To/ia HECKOJIBKO YIyUIIHIACh 110
CPaBHEHHIO C CHUTyaunuen 3a sHBapb-GeBpalib. B NpoJOBOILCTBEHHOM CErMEHTE AMHAMUKA
BBIMIyCKA OKa3allaCh MPEMMYINECTBEHHO OTPHUIIATENbHONW. B dacTHOCTH, TPOM3BOACTBO Msfca
CKOTA MpakTHYecku He m3MeHmioch (+0,19%), mpu 3TOM BBIMTYCK MsICA MTHIBI COKPATHIICS Ha
4,1%, a BeITyCcK pbIOBI - cHU3WICA Ha 5,1%.B nerkoif mpOMBIIIJICHHOCTH OTMETHM YBEINYECHUE
BBIITYCKa, MPHYEM JHANPYIONIEH Mo3uIueil ocraercs cmemoaexaa (+45,7%8 mapre U poct Ha
33,9% mno wroram kBaprana). JlMHaAMHMKa TPOHM3BOACTBA CTPOHMATEPHAJIOB OKa3alach
pasHOHampaBiacHHOW. Tak, CHIJKEHHE TIOKa3aau Kepamuueckue kupnuuu (-8,9%), a
Tarke neMeHT (-8,6%), B TO BpeMs Kak BBITYCK OJOKOB HW MNPOYHX CTPOMTEIbHBIX
u3aeauii u 0erona ypennumwics  (+7,3% wu  +8,9%  coorBercTBeHHO). B TsmKenoit
MPOMBIIIJICHHOCTH JWHAMUKA BBIyCKa OblIa TPEUMYINECTBEHHO TMOJIOKHUTENbHOW. Tak,
MTPOM3BOJICTBO FOTOBOI0 NMpoKaTa yBEINIUIOCH Ha 4,6%, TPOU3BOACTBO JErKOBBIX
aBToMoOmIIeii Beipocio Ha 32,3% (ipu 3ToM pocT 3a kBaptan yckopwics o 13,2% mocne
yBenuuenuss Ha 3,3% 1o uToraMm stHBaps-(peBpalis), a BBIIYCK IPY30BBIX aBTOTPAHCHOPTHBIX
cpencts Boipoc Ha 34,3% poct 3a kBaptan coctaBmi 41,9%nocne 49,1%3a nBa mecsna). U3
oOmell JUHAMUKH BBIJICTSETCS BBINYCK CTAJAbHBIX TPY0, KOTOpwii cHu3miIcs Ha 4,9%.
CoxkpaiieHre TpoOU3BOACTBA M0 TAHHOW MO3UIUH ¢ Havaja rojaa cocraBuio -9,3%mocne -11,8%
MeECSIIEM paHee.

Bo Bropoii monoBuHe ampens PoccraT oruMTancs O CalbIUPOBAaHHOM (PUHAHCOBOM
pe3ynbTaTe ASSATENFHOCTH KPYIHBIX M CPEIHUX POCCHUCKMX KoMmaHuil (6e3 ydera (pMHAHCOBOTO
cekropa) no uroram siHBaps-despans 2021roxa. Dot nokasarenb coctaBui 3,116TpnH pyo., B
TO BpeMs Kak 3a aHanorudasiid nepuon 2020roma conocTaBUMBIN KPYT IPEANPUATHIA 3apadoTal
1,643 tpnupy6. Takum 06pa3zoM, poCT calbIUPOBaHHOM MpuObLH cocTaBui 89,7%.

UYro kacaeTcst a0iM yOBITOUHBIX OpraHu3aluii, TO OHa cokpaTwiach Ha 1,4 m.m. mo
CPaBHEHUIO C AaHAJIOTHMYHBIM TIEPHOJOM Tmpeapiaymero rtoma jgo 33,7%. Jlunamuka
CalIbAMPOBAHHOTO pe3ybTaTa B pa3pe3e BUIOB JCSATEIHLHOCTH MPEACTABICHA B Ta0IHIIEe HIKE!
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[To utoram siBaps-deBpans 2021 roga modtu Bce MpeAcTaBIeHHbIE PoccTarom BuabI
JEATENPHOCTH 3a(pMKCUPOBANIM TIOJIOKUTEIBHBINA CabANPOBAHHBINA (DUHAHCOBBIA pe3yJbTarT.
Uckmouennem  sBisiercss [louTroBasi  ¢BA3b M KypbepcKasi JAeATeIbHOCTH, KOTOpas
3adukcupoBaia yosITok B 3,5 mipn pyo. Hambosee CHIBHBIA POCT MPOIEMOHCTPUPOBAIH
CIIEYIONIME BHUIBI JACATCIbHOCTU: «ONTOBasi, PO3HUYHAS TOPTOBJsL W PeMOHT» (pocT B 5

pa3); «OopadaTbIBalOIIHe NMPOoU3BOACTBAa» U «CTPOUTEIBCTBO», KOTOPHIE YBEJIUYUIIU
CaJIbIUPOBAaHHBIN (uHaHCOBBII pe3ynbTar B 3 pasa; cerMeHT «CeJibCKOe
X03SICTBO..», HAPACTUBIIUH pUOBLITH Ha 69%. OTnenspHO OTMETHUM, qT0

cermeHT «IlaccaskMpcKue mepeBo3KH Ha K/ TPAHCIOPTEe> MOCIIe YOBITOYHOTO SHBApPS OTPA3HII
MOJIOYKUTEIBHBIN pe3ysbTarT 1Mo uroram aByx mecsies (13,4miapa py6., poct moutu Ha 65%). Bung
nesTenbHOCTH «['OCTHHMIBI W MPeINPUSITUS OOIIEMUTA» TAK)XKE IOCiIe YOBITKA B SIHBape
neperiea Ha mpuobLIb 1Mo uroram aByx mecsies 2021 roga(4,7 mapapyo6.).

[Tpubb1s GaHKOBCKOTO cekTopa mocie 168 mupa py6. B deBpane yBenuumnach g0 205
MIpa pyo. mo mroram mapta. Ilpu stom mpuoOslis COepOaHka 3a 3TOT Ke MEPHOJ COCTaBHIIA
pexopaubsie 103,3mpa py6. Jdns cpaBHenus, B mapte 2020 rona nmpuObUTh CEKTOpa COCTABHIIA
219 mupp py6. [To uroram | kBaptama 2021rona poccuiickue 6anku 3apadotanu 578 mapa pyo.
(mpubbuTE COepOaHKa M3 3TOM CyMMBI coctaBmia 282,5mupa py6.) no cpaBHeHuto ¢ 528 miupa
py6. romom panee. [lo nosicienuto banka Poccun, OCHOBHBIMU TTOJIOKUTENHHBIMH (PaKTOpamH,
MO3BOJIMBIIMMH CEKTOPY HApacTUTh MPUOBLIb, BBICTYMHJIM POCT YHUCTOTO TPOLIEHTHOTO U
KOMHUCCHOHHOTO JI0XOJ0B Ha (pOHE BOCCTAHOBJICHHUS MNOTPEOUTETHCKON aKTHMBHOCTH M POCTa
KPEIWTOBAaHUS, a TakXkKe COKpalleHHe pacxofoB Ha pe3epBbl. OCHOBHBIM  (aKTOpOM,
OKa3bIBAIOIIMM JaBJIEHWE Ha MPUOBLUIb, BBICTYNAET CHUXXEHHE JOXOJOB OT TEpPEOLCHKH
MHOCTPAHHOW BaJIOTHI.

2021r., 000 «OKBC» WWWOKBC.RU (+7 499) 50-82-03 Crpannna 35



OKBC ® Kmuent: OO0 «YK [TPOMCBA3b»
Oruet 00 oneake  Ne33-0621
I'masa4 KPATKUI OB30P MAKPOOKOHOMUWYECKOU CUTYALIUU PO

OOBEKT OLICHKU:  IIEHHBIE OyMaru

Yro KacaeTcsi MpOYMX MOKa3zaTenel 0aAHKOBCKOTO CEKTOPa, TO pa3Mep ero aKTHBOB BBIPOC
Ha 2,3% 10 107,71pnu py0. O0beM KpeAUTOB He(pMHAHCOBBIM OPraHU3ALMAM YBEIHUMICS HA
299 mupn py6. (+0,8%) no 38,4 tpau py6. Ilpu sToM KpeauTHbI mopTdeab (Gpu3MUecKux
Jun yBennuwics Ha 450 mnpa py6. (+2,2%) 10 21,3tpan py6. [lo cocrosauto Ha 1 anpens 2021
rofa COBOKYIHBIH 00beM KpeAuTOB JKOHOMHKe (0e3 yueTa (DMHAHCOBBIX OpraHH3aI[Hii)
coctaBui 59,7 TpaHPYO.

I'oBopst 06 MHDIAMK HA TOTPEOUTETHCKOM PBIHKE, HY’)KHO OTMETUTH, 4TO B anpene 2021
roJia HeJIebHBIN pOCT 11eH Aeprkaics Ha ypoBHe 0,1-0,2% 1o uroram mecsiia ieHsl yBETHIUINCH
Ha 0,6%. C navana 2021 roma wHGmsuusa cocraBwia 2,72%. B T010BOM BBIpRXXEHUHU TI0
coctosiHuio Ha 1 mas uHsAnms 3amenuiack 10 5,53% nocne5,79% nal ampenst.

JIuHaMuKa BaJIOTHOI'O Kypca — 3TO OJMH M3 KIIIOYEBBIX (PAaKTOPOB, BIUSAIOUIMX Ha POCT
norpeOuTensckux 1eH. B ampene 2021rona cpenHee 3HaueHHE Kypca Jojuiapa coctaBuiio 76,1
py6. mocne 74,4py6. 3a qoymap B Mapte. CTOUT OTMETHTH, YTO Ha ()OHE POCTA T€OMOJIUTHIECCKON
HaNpsHKEHHOCTH KypcC JoJulapa JOCTUTal OTMETKH /7,7 pyO., OIHAKO K KOHIy Mecslla OH
cHusmics 1o 74,4 py6
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OtMeruM, uTo 23 ampensi coCTosUIOCh odepenHoe 3acenanne CoBera nupekTopoB banka
Poccun, mo uroram KoToporo ObUIO MPUHSATO pPEIIeHHE TOBBICUTH KIIOYeBYIO0 cTaBky Ha 0,5 m.m.
10 5%. B 3asBneHun mo uToraM 3aceqaHus OTMEUYaI0Ch, YTO OBICTPOE BOCCTAHOBJICHHE CIIpOCca U
MOBBIIIEHHOE  MHGJSAIMOHHOE JaBiieHHe (OPMHUPYIOT HEOOXOIMMOCTh Ooyiee  paHHEro
BO3BpAIllCHUS] K HEUTpaIbHON JEHEKHO-KpeauTHON monutuke. [lo mporno3y banka Poccum, c
Y4€TOM MPOBOJUMON JCHEKHO-KPEAUTHON TMOMUTUKH TojoBas WHMIsuUs BepHercs Kk 4% B
cepenune 2022 rogau OyieT HAXOIUTHCA HA 3TOM YPOBHE B JJaTbHEHIIIEM.

BwMmecTe ¢ moBbleHHeM Ki04eBO# cTaBkH, bank Poccun omyGnukoBan cpenHecpOuHbIN
MaKpOIKOHOMUYECKUM MPOTHO3, B KOTOPOM IOBBICHII THANa30H oxkupaeMon nHpsmun Ha 2021
roa 1o 4,7-5,2%.Kpome Toro, ouenka banka Poccun 06 yCKOpeHHOM BOCCTAHOBIICHHH CIIpOCa
HalllJla CBO€ OTPa)X€HHWE B MOBBINIEHWH MPOTHO3a peaibHOro pocra BBII B crpane B Tekyiiem
roxy 1o 3-4%.

HecmoTpss Ha yXecToueHHE ACHEKHO-KPEIUTHOM NOJIUTHUKH, caM (AaKT MpUHATHA
pemenus bankoMm Poccun He mpuBen K 3HAUUTEILHOMY H3MEHEHHIO Kypca pyois. DTO MOXKET
TOBOPUTH O TOM, YTO IOBBIILIEHUE CTABKA COOTBETCTBOBAJIO OKUJAHUSIM YUaCTHUKOB PBIHKA.

[Tomumo pemieHU B 00JIACTH JIEHEKHO-KPEAUTHOM TMONHUTUKH, BIUSHUE Ha Kypc PyOJis
JOJKHO OKa3bIBaTh COCTOSIHUE BHELIHEH TOPTOBJIM M MEXKyHapOJHbIE MOTOKM KaluTajga MEXIy
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Poccueit u ocranbHbiM MupoM. HMHpOpManuio 00 3TOM MOXHO MOJXYYHUTh, M3YYHB OIICHKY
maTesxxHoro 6ananca P® 3a | keapran 2021 roma

B mnepBoit monoBune anpens bank Poccum omyOnmMkoBan IMpeaBapUTENbHYIO OICHKY
maaTexHoro Oamanca crpanbl 3a | kBaprtan 2021 roma. Mcxoms u3 3TUX JaHHBIX,
MOJIOKUTETTFHOE CAJIB/I0 CUeTa TEeKYIIUX oNepauuii B SHBape-MapTe TEKYIIETO Toja CIOXKUIOCh
B pasmepe 16,8 muipa gosn., ynaB Ha 27% OTHOCHUTEIHLHO 3HAYEHUS 3a aHAJOTUYHBIN TEPHOT
nporioro roaa. Toproseiii 6ajaHce Mo UTOraM MepBoro KBaprana cHuswica Ha 26,3%,c 33 1o
24,4 Mapa I0JUL., YTO CTAO CJIEACTBHEM BOCCTAHOBJICHHS TOBapHoro mmmopta (+12,3%) Ha
(oHE OTHOCHUTENBHO CTA0MJIFHOTO IKCMOPTA TOBAPOB, COKpaTHBIIErocs Bcero Ha 2%. B 1o xe
BpeMs, OTpHUIATEIBHOE CAJbA0 OajaHca yCJayr cokpaTwiocb ¢ 6,6 mo 2,6 mupa mosr.
YMmenbleHne aedunura 6agaHca yciuyr, OKa3aBllee CTa0MIn3npyonui 3¢ (GexT Ha calbao cueTra
TEKYIIUX OMEpAIHii, CTAJI0 TJIABHBIM O0pa3oM pPe3yibTaTOM COKPAIICHUS OMEpaldid MO CTaThe
«moe3kn». Calibao 6ajanca omiaaThl TPyJAa OKa3aloCh MOJOXKUTENBHBIM B pasmepe 300 miH
JIOJIJI. TIOCTIE OTPUIIATEILHOTO cainbao B 0,7 MIIp AOJUI. TOJIOM paHee, a NehUIUT caib0 6ajiaHca
HHBECTHIIHOHHBIX JI0X0/10B BbIpoc ¢ 1,7 10 3,7 MIpATOIL.

Uto kacaercs cyera omepauMid ¢ KanmuTajioM U (PMHAHCOBLIMM HHCTPYMEHTAMH, TO
calp0 CYeTa ONepaluid ¢ KalmuTaloM CIO0XWIOCh Ha HYJEBOM YpOBHE, KaK M TOJIOM paHee, Ha
(dboHEe OTCYTCTBUS 3HAUMMBIX KalUTaJIbHBIX TPAaHCHEPTOB U APYTUX Olepanuii, GopMHUpYyOINUX
cueT. Uncroe nmoraneHue BHEUIHUX 00513aTeJIbCTB PE3UICHTAMU CTPAHBI COKPATHIIOCH TTOYTH B
7 pa3, ¢ 13,6 mupa momwt. 1o 2 mupa nosut. B To ke BpeMsi yMcToe mpuodpeTeHne 3apy0esKHbIX
aKTHBOB, HA00OPOT, BHIPOCIIO MOYTH B 3 pa3a Ha (OHE HApPAIIMBAHUS MOKYIIOK KaK OAHKOBCKHUM,
TaK ¥ MPOYUMHU CEKTOPaAMHU.
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Yucroe morameHue 3aJ0/LKEHHOCTH, IIPUXOJALIEECS] HA YAaCTHBIA CEKTOp, COCTABHIIO
900 muiH gmomn. (Bech 0OOBeM TMoramieHus mpuilencs Ha OaHku). UncTroe mpuoOpeTeHUe
3apy0eKHBIX (PMHAHCOBBIX AaKTHMBOB YaCTHOTO cekTopa coctaBwio 13,4 mupa ot (mpu 3ToM
6aHku TpuoOpeny 3apyOeKHBIX aKTUBOB Ha 6,5 MiIpa 101., @ MPOYMe CEKTOpa KyMHUIN aKTHBOB
Ha 59 wapa gomr). TlojoxkurenbHOe  3Ha4YeHHE — CTaThb «UmMcTbIe  OMIMOKH WM
NPOMYCKU» COCTaBWIO 2,5Mipn o, B pesynbrare, mo uroram | kBaprana 2021roga yucThlid
OTTOK YaCTHOTO KamuTaia U3 CTpaHbl coctaBuia 11,8 Mupa mosut., COKpaTuBIIMCH TouTtH Ha 35%
[0 CPaBHEHHUIO CO 3HAUSHHMEM 33 aHAJIOTUYHBIN Mepuo/] npensiayiero roga (18,1 mupamomr.).

Taxkum 00pa3oM, B OTIMYKE OT CUTYAI[MH I'OJIOM paHee, KOTjia OCHOBHOM (opmMoil oTTOKa
KaluTajla SBJIJIOCh CHU)KEHUE BHELIHMX 00s3aTelIbCTB, B OTYETHOM IepuoJe OaHKM U Ipouue
CEKTOPBI YBEITMYMWIM HHOCTPAHHbIE aKTHBBI IIPU MPAKTHUECKU HE U3MEHHUBILUXCS 003aTeIbCTBAX
nepes Hepe3suACHTaMU.

Crout OoTMETUTBH, UTO 1O JAaHHBIM banka Poccuu, oObeM BHENIHETrO J1oyra CTpaHbl IO
cocrosiHuio Ha 1 ampens 2021rona 3a roa NMpakTHYECKH HE M3MEHHICS, cocTaBuB 549,3 Mupy
noi. [Ipu aToM ¢ Havana roja pa3Mep HHOCTPAHHOW 3aJ0JDKEHHOCTH CTpaHbl COKpaTHiIcs Ha 8,6
mipa goiutapoB CIIIA rnaBHBIM 00pa3oM BCIEACTBHE CHIDKEHHUS 00S3aTE€IbCTB HEOAHKOBCKUX
CEKTOPOB TI0 BHEITHUM KpEeAUTaM, a TaK)Ke YMEHbBIIICHHs TOpTdenell Hepe3nuIeHTOB B CyBEPEHHBIX
HeHHbIX Oymarax. UTo Kacaercst 30J0TOBAJIOTHBIX pe3epBoB LIb, To Ha romoBOM OKHE IO
coctossHuio Ha 1 ampens mx obobem yBenmuwics Ha 1,7% mo 573,2 mupa oJul. BCISACTBHE
MIPOBEJICHUS OTepaIuii B paMkax OO/PKETHOTO MPaBHJIA U YIIPABJICHHS PE3ePBHBIMU aKTHBAMH.
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Buigoowt.

Ilocne cnusxcenua na 2,5% 6 ¢espane 2021 z00a, 6 mapme BBII, coznacno ouenke
Munskonompazeumusn, cokpamuica na 0,5% k ananozuunomy nepuody 2020 zooa. Ilo
umozam keapmana cuuxcenue BBII ouenueaemcsn ¢ 1-1,3%;

IIpomviuunennoe npouszsoocmeo ¢ mapme 2021 200a ysenuuunoce na 1,1% nocne
cuuxcenua Hna 32% 6 pespane. Ilo umozam | Kkeapmana npomviuiieHHOe
npouszeoocmeo cokpamunocsy na 1,3%;

Canvouposannslii PuHaAHCOGHLI pe3yabmMaAm poCCUNCKUX HEPUHAHCOBLIX KOMNAHUIL 6
aneape-pespane 2021 200a cocmasun 3,116 mpau pyé. no cpasnenuro ¢ 1,643 mpan

pyo6. zooom panee. Ilpu 3mom 0011 yovimounvix Komnanuit cokpamuaace Ha 1,4 n.n. 0o
33,7%,;

bankoseckuit cekmop 6 mapme 2021 200a 3apavoman 205 mapo py6. npubsvinu, npu
amom na Coepoank npuwiioce 92,6 mapo pyo. B mapme 2020 200a npuéovine cekmopa
cocmaeuna 103,3 mapo pyé. Ilo umozam | keapmana 2021 z00a npubsine poccuiickux
boanxoe cocmasuna 578 mapo pyo.,

Iompeoumenvckan unpnayusa 6 anpene 2021 zooa cocmasuna 0,58% nocne 0,66% no
umoz2am mapmad, npu IMOM C Ha4daua 200a ueHvl svipociu Ha 2,72%, a 6 200060m
eviparicenuu no cocmoanuro Ha 1 maa ungaayua zameonunace 0o 553% c 5,79% na 1
anpens,

Cpeonee 3nauenue kypca oonnapa CIIA yeenuuunocs ¢ 74,4 py6. ¢ mapme oo 76,1 pyo.
6 anpene 2021 200a. IIpu s3mom 6 anpene Kypc oonnapa oocmuzan ommemxu 71,7 pyo.,
00HAKO K KOHUY Mecaya oH cHusuaca oo 14,4 pyo.,

Ilo umozam 3acedanus Coseema oupexkmopos banka Poccuu, npoweowezo 23 anpens,
3HaueHue Kiueeol cmasku ovino yeeauueno Ha 0,5 n.n. 0o 5% 200oe6uix;

Canv0o cuema meKywyux onepayuil, co2nacHo npeosapumenvhoi ouenxke IIb
naamedcnozo 6ananca cmpanst, 8 | keapmane 2021 200a cuusunoce na 27% oo 16,8
Mapo ooan. Ilpu >3mom wuucmelit 6v1603 uacmmuozo kanumana ynan na 34,8% u
cocmasun 11,8 mapo oonn.,

Obvem eneuinezo 0onza no cocmosanuio Ha 1 anpens 2021 200a 3a 200 npakmuuecku ne
U3BMEHUJICA, OCMAGUIUCL HA YyPosHe uymb eblute 459 mapo donn. Ilpu smom eenuvuna

30710MOBAIIOMHBIX PE3EPEO6 CHIPAHDBL 34 IMOM dHce nepuod yseauuunacy Ha 1,7% oo
573,3 mapo oonn.

Hcmounux: https.//bf.arsagera.ru/makropokazateli/makroobzor _dannye za aprel 2021/

4.2

AHAJIN3 PBIHKA OBBEKTA OLIEHKH.

PbIHOK HaKkaHyHe

24 mas TOprY Ha aMEPUKAHCKUX (POHMOBBIX IUIOIIAAKAX 3aKPBUINCH B 3eJeHOH 30He. S&P

500 Bripoc Ha 0,99%, 10 4197 nyukroB. Nasdagnogusuics Ha 1,41%,a Dow JonesipubaBui

0,54%

[IpeBanupyromee  OonbmuHCTBO  cekTopoB  S&P 500 mpomeMoHCTpUpOBamn
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MOJIOKUTENbHYIO JUHAMHKY. Jlyumie peiHKa Beirisaenu komnanun WT-cexkropa (+1,76%) u
tenekomsl (+1,85%).IlepeTok kamuTana u3 Oymar «CTOMMOCTI B aKIIUH «POCTa» MPOJI0IDKACTCS
B YCJIOBUAX CIIOKOMHOTO HOBOCTHOTO (pOHa M OTCYTCTBHS HETaTHUBHBIX JpaiiBepoB. CHUKEHHE
JOXOAHOCTH TPEXKEPUC TAKKE OKAa3aJl0 IMOJIOKUTEIbHOE BIMSHUE HAa (DOHIOBBIA pPBHIHOK.
MHBeCcTCOOOIIECTBO MOCTENIEHHO MPUBBIKAET K BBHICOKMM TEMIIaM pOCTa IIeH, (OKYC BHMMAaHUS
HEMHOI'0 CMELaeTcsl Ha MHPPACTPyKTYPHBIH MaKeT.

HoBocTn KoMnmanui

= 22 Mas COCTOSIICS YCIEIIHbIH TecToBbIH noser Ha SpaceShipTwo Unitgomnanuu Virgin
Gdactic Holdings (SPCE: +27,6%).

= Cramo wm3BectHo o Tom, uro mombitki NGM Biopharmaceuticals (NGM: -40,8%)
pa3paboTaTh mpenapar Jyis JISUCHHUs TelaTHTa He YBEeHYATIUCh YCIIEXOM.

= Cimarex Energy (XEC: -7,1%j)oroBopuiacs o ciaussauu ¢ Cabot Oil & Gas (COG),

4TOOBI 00BbEIMHUTH He(hTEra30BbIe AKTUBBI, PACIIONIOKEHHBIC B PA3HBIX PETHOHAX.
MpelI o:xxuaaem

3amaHHbIl HaKaHyHE MOJOXHUTEIbHBI MMITYyJIBC COXPaHSETCS Ha MHUPOBBIX (OHIOBBIX
peIHKax U cerogHsa. A3usi u EBpoma TopryroTcs B 3eneHoi 30He, (pprouepc mo S&P 500wumer
BBEPX.

Hakanyne HoBocTHOU (o Obul crmokoitHbIM. DPC BBIIEp)KHUBACT BBDKHIATEIBHYIO
MO3ULMIO, COXPAHSISI IPUBEP)KEHHOCTh NpexHel TakTuke. Ynpasisatomas OPC Jlasne bpaitHapn
oTMeTuia, uto 3koHoMuka CIIIA BoccTaHOBUIIACh HAIOJIOBHHY, a JABJICHUE CO CTOPOHBI pOCTa
LIEH, KOTOPOE, CKOPEE BCET0, YCUIIUTCS 10 MEPE CHIATHUSL OTPAaHUYCHUN B PA3IMYHBIX CTPaHAX, CO
BpEMEHEM, OJIHaKo, coiieTr Ha HeT. MHbmsamus u monbiTku Kwurtas caepkarh pocT IIeH Ha
CBIPBEBBIC TOBApHl OCTAlOTCA B (POKyce BHUMAHHUS HHBECTCOOOIIECTBA, OMHAKO IMOCTEIICHHO
OTXOJIAT C EPBBIX MOJIOC.

JIByM aMEepUKaHCKUM TapTHSIM IOKa HE YJAIOCh MPUHTH K 00IIEMYy MHEHHIO O pa3Mmepe
CTUMYJIMPYIOIIMX Mep, cepax WHBECTHUPOBAHUS M MUCTOUYHMKAX (uHaHCHUpoBaHMsA. Ha mpomutoit
HeJlelle PeCyOIMKaHIBl HE COracoBaii HHQPACTPYKTypHBIi makeT B pasmepe $1,7 tpin. Iocie
9TOr0 agMUHUCTpanus bemoro nqoma orMerwiia BEpOSATHOCTb M3MEHEHUs Kypca Iporpammsl. B
JaHHBIA MOMEHT BBICKA3bIBAIOTCSI OMACEHUsI CO CTOPOHBI JEMOKPATOB IO MOBOAY BO3MOXHOTO
IIOBBIIICHNS HAJIOTOBOM HArPYy3KH.

* Asmarckue (poHIOBBIE IIIOMIAJKN HAaXOIATCS B 3elieHoW 30He. ['oHkoHTCckMit Hang Seng
pacrer Ha 1,75%, kutaiickuit CS| 300 npubasnser 3,16%, a smonckuii Nikkei 225
noguaumaercs Ha 0,67%. EuroStoxx 50 nemoncrpupyemossimenne Ha 0,45%.

* Anmetut K pHucKy ymepeHHbId. JloxomHocts mo 10J1eTHUM Tpekepuc CHUXKAETCS 10
1,60% ®rrouepc Ha HedTh Mapku Brentuaxomurcs Bonusu $683a Gappensb. 301010 1M0-
npekHeMy Topryercst Ha ypoBHe $1880 3arpoiickyro yHIHIO.

Mps1 oxxkunmaeM, uto npeactosimyto ceccuto S&P 500mporeaer B auanazone 4180-4230
IIYHKTOB.

MakpocTaTucTHKA

Ceromust OynyT TpeCTaBICHBI JaHHBIE MO MpojakaM HoBoro uibs B CLIIA 3a ampens.
Oxwunaercs nmokasarens Ha ypoBHe 970 Thic. x)uibix 3qanuid mpotuB 1 021teic. B MapTe. Taxxe
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Oyzer omyOimkoBaH HHIEKC mnoTtpedutenbckoro gosepus CHIA or CB 3a wmaii. Ilpornos
cocrapisier 119,2 npoturl21,7 Mecsamempanee.

HNupexc HacTpoeHuit

Wunekc nacrpoenuii or Freedom Financecrancs na yposue 62 u3 100, mo-npexHemy
OTpakasi HaJIe)Ky YYACTHHKOB PbIHKAa Ha BOCCTAHOBJICHHE TTTOOATBHON 3KOHOMHKH B TEKYIIEM
roay. UH(msuus octaeTcs B IEHTPEe BHUMAHHUSA, OJHAKO (POKYC MOCTEICHHO IMEpPEeMEIIaeTcs Ha
nHppactpykrypubiit maket CIIA.

TexHun4yeckas KapTuHA

Texundgecku S&P 5000cTaercs B qoarocpodHoM Bocxopsmiem Tperae. Muaaukatop RSI
HAYMHACT OTPaXaTh CWIYy «OBIKOB», KPAaTKOCPOUYHBIC IEPCIEKTUBBI OEHUMapKa ITO3UTUBHBI.
Cumnraem, uyro npopsiB Bbiie obsnactu 4190-4200myHKTOB MpUBEAET K CKOPOMY OOHOBIICHHIO
HUCTOPHYECKOro MakcumyMa (4238).
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Hemounux: https://ffin.ru/market/review/82/110842/

B oTkpbiTOM focTyne OTCYyTCTBYeT MH(OPMAIUsl O COCTOSSHMU U MEPCHeKTHUBaX Pa3BUTHS
oTpaciv, B KOTOPOii (GyHKUMOHHUpPYeT OpraHu3anus, Beayluias Ou3Hec, B TOM YHCJIe
uHopManus 0 NMOJIOKEHNH OPraHu3aluu, Beayuleid Ou3Hec, B OTPaCIH.
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5 OIIMCAHUE OBBEKTA OIIEHKH

5.1 OPUINUHAJBHBIE CBEJEHUA Ob OFBEKTE OLHEHKH.

OOBEKT OLIEHKU: LIEHHbIE OymMaru

* SAP SE, neno3utapuasipacnucka (US8030542042, SAP, SAP-RM, SABA

KiroueBrie 1aHHbIE

HaunmenoBaunue

SAP SE, nenosurtapuaspacnucka (US8030542042, SAP,
SAP-RM, SAPA)

bank-neno3urapuii

Deutsche Bank

Kanuranusanus

7 107.74 mnaUSD

ISIN

US8030542042

Tukep

SAP

[Tpodwib

SAP SE

HudopmanroHHbIe U BEICOKUE TEXHOIOTUH, | epMaHus

SAP SE fio 2014 SAP AG) — Hemerkas KOMIIaHu
MIPOM3BOIUTENH MPOrPaMMHOT0 obecrieueHus. Kommnanus
3aHMMaeTCs Pa3pabOTKON aBTOMATH3UPOBAHHBIX CUCTEM
yIIpaBJeHUsI TAKUMU BHYTPECHHUMH TIPOIIECCAMU
MPEANPUATHS, KaK. OyXranTepCKuid y4eT, TOProBIis,
MPOM3BOJICTBO, (DMHAHCHI, YIIPABICHUE IEPCOHATIOM,
yTpaBlIeHUE CKIalaMu U T. . [IpuioxkeHus: 0ObIYHO MOKHO
aJanTUPOBATH O] MPABOBON KOHTEKCT OMPEAEIIEHHOMN

cTpanbl. KpoMe mocTaBok mporpaMMHOT0 o0ecTieueHus,
¢bupma npejuiaraet yciyTry 1o ero BHEAPEHUIO, UCIIONb3Ys
JUIsL TOTO COOCTBEHHYIO METO/I0JIOTUIO BHEAPEHMSL.

HcTounuk:

https://investfunds.ru/stocks/SAP-AG-dr/

» Callaway Golf, akuus odbikHoBennas (US1311931042, ELY, CLY)

KirroueBrie naHnHbIe

HaumenoBanue Callaway Golf, akiuso0sIkHOBEHHAS
(US1311931042, ELY, CLY)

Kanuranuzanus 6 818.09 maaUSD

KoauuecTBo 184.67 maHmT

ISIN US1311931042

Tukep ELY

IMpoduns Callaway Golf

Hpyrue orpacnu, CIIIA
Cdlaway Golf Company Bmecteo cBoMMH
JIOYEPHUMHU KOMIIAHUSIMU pa3padaThIBacT,

OH npejyraraet BoguTeNIeH, papBaTepHbIC Jieca,
THOPUABI, YTIOTH, KIWHBS U Kok, Kommanus

MNPOU3BOJUT U NPOAACT KIIOIIKHN U MAYH JJIL I‘OJIB(i)a.
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Takke pa3padaThIBacT U MPOJACT aKceccyaphl JIIs
roibda, Takue Kak oJexkaa u o0yBb 1Jis Tobda,
CYMKH JIJIS TOJTb(a, TepYaTKu sl rojib(a, TOJIOBHBIS
yOOpBI, MOJOTEHIIA, 30HTUKH, OYKH U JJOPOKHOE
cHapsukenue o opengamu Callaway Golf, Odyssey
u Strata

W cTouHUK: https://investfunds.ru/stocks/Callaway-Golf/

» Skechers U.S.A., aknumobiknoBenHas (US8305661055, SKX, SKAA)

KirroueBrie 1aHHbIE

HaumenoBanue Skechers U.S.A., aknnadsikHoBenHas (US8305661055,
SKX, SKAA)

Kanuranu3zanus 6 373.18 maaUSD

KonuyectBo 134.17 maHmT

ISIN US8305661055

Tuxep SKX

[Mpoduib Skechers U.S.A.
Jlerkast npomeinuieHHOCTH, CIITA

W cTouHUK: https://investfunds.ru/stocks/Skechers-U-S-A/
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OOBEKT OLICHKU:  IIEHHBIE OyMaru

6 OIIMCAHUE TIIPOLHECCA OLEHKH OBBEKTA OHEHKH B YACTH
NPUMEHEHUSA NIOAXOJA (ITIOAXOA0B) K OLIEHKE

6.1 JOXOJHBIN MOJIXO/

Jlox00 uneecmuyuonnozo ¢ponoa gpopmupyemcs 3a cuem uzMeHeHUA PblHOYHBIX YEH HA
¢unancoevie axmuevi. B ceazu c¢ mem, umo Ha pvIHOUHbBIE UEHbI AKMUGOE 6GIUAIOM
MHO204UCTIEHHbLE YC08UA MAKPOIKOHOMUYECKO20 XaAPAKmepa, CRPOCHO3UPO6ANb KOMopble He
npeocmasnsaemcs 603MoHcHoIM, OueHuuK 6600um 0onyuieHue 0 Heucnoab308aHUU 00X00H020
nO0X00a 071 OUEHUBAEMBIX YEHHBIX OyMaz

6.2 3ATPATHBIN ITOIXO/

B ceazu ¢ mem, umo y Ouenwguxka omcymcmeyem OanHuvle 0 pazmepax <AKmueoe» u
«Ooazamenvcme»  oyenusaemvlx  Komnanuii, QOueHwyuk  6600um  OoonyujeHue o0
HEUCNONIb308AHUU 3AMPAMHO20 NOOX00A 0151 OUCHUBAEMBIX YCHHBIX OyMaz.

6.3 PBIHOYHBIN (CPABHUTEJIBHBIN) MMOJIXO0/]

CpaBHUTEJIbHBIH MOIX0/ - COBOKYITHOCTh METOJIOB OIICHKH, OCHOBAaHHBIX Ha MOJTYYCHHH
CTOMMOCTH OOBEKTa OLICHKH IyTeM CPAaBHECHHS OIICHHMBAEMOI'0 00BEKTa ¢ 00BEKTaMHU-aHAJIOTaMHU.
OObekT-aHanor — OOBEKT, CXOJIHBIH OOBEKTY OIEHKH [0 OCHOBHBIM JKOHOMHYECKUM,
MaTepHUATbHBIM, TEXHUYCCKHM U JIPYTUM XapaKTEPUCTUKAM, OMPEICIISIONINM €TI0 CTOMMOCTb.

B cootBerctBun ¢ IFRS 13 mpu pelHOYHOM MOAXOJE HCHOIB3YIOTCA LEHBI M Apyras
yMecTHas HMH(poOpMalys, TeHepupyemas pbHIHOYHBIMU ONEpalusMH C WICHTUYHBIMH HWIN
COIIOCTaBUMBIMH (TO €CTh aHAJIOTHYHBIMH) aKTUBaMH, 0053aTeIbCTBAMU HJIH TPYIIION aKTHBOB U
00s13aTeBCTB, TAKON Kak OM3HEC.

Hampumep, B MeTomax OLEHKH, COBMECTUMBIX C PBIHOYHBIM MOJIXOJ0M, YacTo
WCTIONB3YIOTCS  PBIHOYHBIE MHOMKHUTENH, BO3HHMKAIONIME W3 KOMIUIEKTA COTOCTaBHUMBIX
nokaszatesneil. MHOXHUTENIN MOTYT HaXOAUTHCS B OJHUX JUANA30HAX C APYTMM MHOXKHUTEIEM IO
Ka)XJIOMYy COIIOCTaBUMOMY IOKa3aremto. [[si BeIOOpa HaJIeKamero MHOXKHUTENS W3 Juana3oHa
TpeOyeTCsl UCIONB30BaTh CYXKJIEHUE C y4eTOM KAaYeCTBEHHBIX M KOJIMYECTBEHHBIX (DaKTOPOB,
cnenupuIecKux I OIEHKH.

MGTOI[I:I OILICHKH, COBMECCTHUMBIC C pBIHO‘IHBIM ImIoaxXoaA0M, BKIIKOYAKOT ManI/I‘-IHOG
1eHoo0OpazoBanre. MarpuyHoe 1IEHOOOpa30BaHUE - ATO MAaTEMAaTHYCCKUM METOJ, UCIIOIb3YEeMbIH
HpeI/IMYH_IeCTBeHHO IJIsd OLICHKU HGKOTOpBIX BHUIOB (bHHaHCOBBIX I/IHCprMeHTOB, TaKHUX KakK
JIOJITOBBIE IIEHHBIE Oymarw, HE OCHOBBIBASICh JIMIIIb HAa KOTHPYEMBIX II€HAX Ha OIpPEICIICHHBIC
IIEHHbIe OyMmaru, a cKopee Ha OTHOLICHHM LEHHBIX Oymar K JOpyrUM KOTHPYEMBIM LIEHHBIM
Oymaram, MCTIOJIb3yEeMbIM KaK OPUEHTHP.

OCHOBHBIM METOJOM PBIHOYHOI'O MOJXOJa SIBJISETCS METOJ CpaBHEHHs mpojax. OH
OCHOBBIBa€TCS Ha TOM, YTO 4YTO ILIEHBl MMYILIECTBA OMPENENSIOTCS PbIHKOM. Takum oOpazom,
MOKa3aTeNb CIPABEIJIMBON CTOMMOCTH MOKHO PAacCUYMTaTh HA OCHOBAHMM WU3YUYEHHUS PHIHOYHBIX
1IeH 00BEKTOB UMYIIECTBA, KOHKYPUPYIOIIUX JIPYT C JPYroM 3a J0JdI0 Ha pbiHKe. [IpruMmensemblit
MPOLIECC COMOCTABIIECHHUS SIBJISIETCSI OCHOBOIIOJIATAIOIIUM JUIsI TPOLIECCa OLIEHKH.

[Tocne Toro kak JaHHBIE MO MpOAaKaM OyAyT OTOOpaHBI MU BepU(PHUIIUPOBAHBI, CIECIYET
BBIOpaTh M MPOAHATU3UPOBATh OJHY WM HECKOJBKO €AMHHUI] CpaBHEHMs. ENMHMIIBI cpaBHEHUS
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OKBC ® Kmuent: OO0 «YK [TPOMCBA3b»
Oruet 00 oneake  Ne33-0621

[nasa6 OIMMCAHUE IIPOLIECCA OLIEHKA OBBEKTA OLEHKH B YACTH
MTPUMEHEHMSI TTOJIXO/IA (ITOAXO/0B) K OLIEHKE

OOBEKT OLICHKU:  IIEHHBIE OyMaru

UCIOJB3YIOT JBE COCTABHBIC YACTH, JJISI TOTO YTOOBI BBIBECTH HEKHH MHOXKHUTEIL (K MPHMEpY,
IIeHy B pacuere Ha ((PU3UYECKYI0) SAUHUILY U3MEPCHHS WM OTHOIIICHKUE, HAIPUMED, MOJIy4aecMOe
JCJICHUEM TIPOJIAYKHOW IICHBI MMYIIECTBA HAa €r0 YHCTBIA JOXOJ, T.€. MYJbTHUIUIMKATOP YHCTOTO
J0X07la WJIM YHCJIO JIET, 3a KOTOpoe OKymaercs mokymka (OyKB. «rojpl MOKymkw» — years’
purchase)),koTopslii OTpakaeT TOYHBIC Pa3IHUUsA MEKIY OOBEKTaMH HMMYIIECTBa. EIMHHIGI
CpaBHEHHUS, KOTOpBIC MOKYMATEeIH M MPOJAABIBI HA JaHHOM PBIHKE HCIOJB3YIOT MPHU MPUHATHU
CBOMX PCIICHHH O IMOKYIKE W TpoAaxke, MPUOOPETalOT OCOOYH 3HAYMMOCTh, U UM MOXKET
MpHUIaBaThCs OONBIIHI BeC.

[To poccuiickum @enepaibHbIM CTAaHAAPTAM OLIEHOYHOW JE€ATEIbHOCTH, AaHAJIOTOM
pI:IHO‘-IHOI‘O moaxoJaa saBJIsICTCs CpaBHI/ITCJILHblf/'I mIoaxod.

B coorBerctBum ¢ m. 12 ®CO Ne 1 peiHOYHBIN (CpaBHHUTENBHBIN) MOAXOA — 3TO
COBOKyHHOCTB METOO4OB OILICHKH, OCHOBAHHBIX Ha HOHy‘IeHI/II/I CTOUMOCTH OGBGKT& OLICHKHN HyTeM
CpaBHEHUS OLICHMBAEMOTO 00BEKTa ¢ 0OOBEeKTaMHu-aHAIoraMu. OOBEKT-aHAJIOT — O0OBEKT, CXOIHBIN
06’beKTy OLI€CHKHN II0 OCHOBHBIM JOKOHOMHWYECCKHUM, MaTepI/IaJIbeIM, TCXHUYCCKUM U I[pyrI/IM
XapaKTePUCTHKAM, OTPEICIISIONIAM €r0 CTOUMOCTb.

CpaBHUTENBHBIN NMOAXOA PEKOMEHAYETCSI NMPUMEHATh, KOrJa IOCTyIIHA JTOCTOBEpHas U
JOCTaTOYHas Ul aHajau3a MHGOpMalMs O IEHaX M XapaKTepUCTHKaX OOBeKTOB-aHAJIOroB. Ilpm
9TOM MOTYT IIPUMEHSTHCS KaK LIEHbI COBEPIIEHHBIX CIIEJ0K, TaK U LIEHBI NIpeAIokeHui. B pamkax
CPaBHHUTEIBHOIO IIOAXOAAa IPHMEHSIOTCS Pa3IM4HbIE METOIbI, OCHOBAaHHBIE KAaK Ha IPSIMOM
COIIOCTABJICHUU OIICHUBAEMOTO OOBEKTa M OOBEKTOB-aHAJIOTOB, TAK U METOJbI, OCHOBAHHBIC Ha

aHaJIM3¢ CTATHCTUYECKUX TAHHBIX M WH(POPMAIHUU O phIHKE 00bekTa oneHkd (myHkTHl 13 — 14
®CO Ne 1).

CorjiacHO OTKPBHITHUM HCTOYHMKAM OLleHUBaeMble IleHHbIe OyMaru uMer KOTHPOBKH
Ha ¢uHancoBoM pbiHKe CIIHA. OueHmMK BBOIWT [ONylleHHWe O TPHUMEHEHHUs
CPABHHUTEJIBHOI0 MOAX0Ja METOA0M C/AeJOK — MO0 KOTHPOBKAM IEHHBIX OymMar Ha JaTy
HauOoJiee OJM3KYI0 K 1aTe OLeHKH.
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OKBC ® Kmuent: OO0 «YK [TPOMCBA3b»
Oruet 00 oneake  Ne33-0621

[nasa6 OIMMCAHUE IIPOLIECCA OLIEHKA OBBEKTA OLEHKH B YACTH
MTPUMEHEHMSI TTOJIXO/IA (ITOAXO/0B) K OLIEHKE

OOBEKT OLICHKU:  IIEHHBIE OyMaru

6.3.1 KJ/IIOUEBBIE JJAHHBIE 11O HEHHBIM BYMAT'AM
OOBEKT OIICHKH: IICHHBIC OyMaru

6.3.1.1SAP SE, neno3utapuasipacnucka (US8030542042, SAP, SAP-RMAPA)

KitroueBrie 1aHHbIE

Hanmenosanue SAP SE, nenosurapuaspacnucka (US8030542042, SAP,
SAP-RM, SAPA)

Bank-eno3urapmuii Deutsche Bank

Kanuranusanms 7 107.74 vutsUSD

ISIN US8030542042

Tukep SAP

[Tpodwib SAP SE

WudopmanroHHble U BEICOKUE TEXHOIOTUH, | epMaHus

SAP SE fio 2014 SAP AG) — Hemerkas KOMIIaHU
MIPOM3BOIUTENH MPOrPaMMHOT0 obecrieueHus. Kommnanus
3aHMMAeTCs Pa3pabOTKON aBTOMATH3UPOBAHHBIX CUCTEM
yIIpaBJIeHUSI TAKUMHU BHYTPECHHUMH TIPOIIECCAMU
MPEANPUATHS, KaK. OyXranTepCKuid y4eT, TOProBIis,
MPOM3BOJICTBO, (DMHAHCHI, YIIPaBICHUE IEPCOHATIOM,
ympaBlIeHUE CKIaiaMu U T. . [IpuioxkeHus: 0ObIYHO MOKHO
aJanTUPOBATH O] MPABOBON KOHTEKCT OMPEAeIEHHOMN
cTpanbl. KpoMe mocTaBok mporpaMMHOT0 o0ecTieueHus,
(dbupmMa npejraraeT yCIyr o ero BHEIPEHUIO0, UCTIONb3Ys
JUISL 3TOTO COOCTBEHHYIO METOIOJIOTHIO BHEAPEHHUSI.

WcToUHUK: https://investfunds.ru/stocks/SAP-AG-dr/
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OKBC ® Kmuent: OO0 «YK [TPOMCBA3b»
Oruet 00 oneake  Ne33-0621

[nasa6 OIMMCAHUE IIPOLIECCA OLIEHKA OBBEKTA OLEHKH B YACTH
MTPUMEHEHMSI TTOJIXO/IA (ITOAXO/0B) K OLIEHKE

OOBEKT OLICHKU:  IIEHHBIE OyMaru

SAP SE, neno3urapuaspacnucka (US8030542042, SAP, SAP-RM, SABA
JlaHHBIE O KOTUPOBKE:

Koruposka

HcTtounuk https://investfunds.ru/stocks/SAP-AG-dr/
Jlata KOTUpOBKHU 28.05.2021

JlaTa onieHKH 31.05.2021

Kypc USD/py0. 73,587

PrIHOYHAS CTOMMOCTH LIEHHON $139,93

oymaru (USD/urt.)

PrIHOYHAS CTOMMOCTH LIEHHON 10 297,0289100
oymaru (py0./mrt.)
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OKBC ® Kmuent: OO0 «YK [TPOMCBA3b»
Oruet 00 oneake  Ne33-0621

[nasa6 OIMMCAHUE IIPOLIECCA OLIEHKA OBBEKTA OLEHKH B YACTH
MTPUMEHEHMSI TTOJIXO/IA (ITOAXO/0B) K OLIEHKE

OOBEKT OLICHKU:  IIEHHBIE OyMaru

6.3.1.2Callaway Golf, akuust oobikHOBenHasi (US1311931042, ELY, CLY)

KiroueBrle naHHbie

Hanmenosanue Callaway Golf, akiusioObIKkHOBEHHAs
(US1311931042, ELY, CLY)

Kanuranusanms 6 818.09 mutHUSD

KomuaectBo 184.67 muHmT

ISIN US1311931042

Tukep ELY

[Mpoduib Callaway Golf

Hpyrue otpaciu, CHIA

Cdlaway Golf Company BmecTeo cBonMu
JOYEPHUMHU KOMITAaHUSIMU Pa3padaThIBaeT,
MIPOM3BOIUT M TIPOJIAET KITFOIIKH U MSYH JIJIs1 TOIb(a.
OH npemyaraeT BoguTenel, (hapBaTepHEIe Jeca,
TUOPHUJIBI, YTIOTH, KIMHBS U KIIOKA. Kommanus
Takke pa3zpabaThIBacT U MPOJACT aKceccyaphl s
roib(da, Takue KaK 0JeKaa U 00yBb ISl TONb}a,
CYMKH JJIsl TOb(a, MepyaTku Iisl rofib(da, TOJIOBHBIE
yOOpBI, TTOJIOTEHIIA, 30HTUKH, OYKU U IOPOKHOE
cHapspkenue noj opengamu Callaway Golf, Odyssey
u Strata

HcTouHuK: https://investfunds.ru/stocks/Callaway-Golf/
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OKBC ® Kmuent: OO0 «YK [TPOMCBA3b»
Oruet 00 oneake  Ne33-0621

[nasa6 OIMMCAHUE IIPOLIECCA OLIEHKA OBBEKTA OLEHKH B YACTH
MTPUMEHEHMSI TTOJIXO/IA (ITOAXO/0B) K OLIEHKE

OOBEKT OLICHKU:  IIEHHBIE OyMaru

Callaway Golf, akuusi oobikHoBenHas (US1311931042, ELY, CLY)
JlaHHBIE O KOTUPOBKE:

Kotuposka

HcTounuk https://investfunds.ru/stocks/Callaway-Golf/
JlaTa KOTUpOBKHU 28.05.2021

JlaTa oneHKH 31.05.2021

PoiHOYHAS cTOMMOCTD 1IeHHOH | $36,92
oymaru (USD/ur.)

Kypc USDhy6. 73,587
PriHOUYHAs cTrouMocTh 1ieHHOM | 2 716,83204000
oymaru (py6./mT.)
(okpyTrIIeHHO)

2021r., 000 «OKBC» WWWOKBC.RU (+7 499) 50-82-03 Crpannma 52



OKBC ® Kmuent: OO0 «YK [TPOMCBA3b»
Oruet 00 oneake  Ne33-0621

[nasa6 OIMMCAHUE IIPOLIECCA OLIEHKA OBBEKTA OLEHKH B YACTH
MTPUMEHEHMSI TTOJIXO/IA (ITOAXO/0B) K OLIEHKE

OOBEKT OLICHKU:  IIEHHBIE OyMaru

6.3.1.3Skechers U.S.A., akuusnosikaoBeHHas (US8305661055, SKX, SKAA)

KinroueBrle nanHbie

HaumenoBanue Skechers U.S.A., akiua0siknoBennas (US8305661055,
SKX, SKAA)

Kanuranusanms 6 373.18 vutsUSD

KonuyectBo 134.17 maHmT

ISIN US8305661055

Tukep SKX

[Mpoduib Skechers U.S.A.
Jlerkas npomeinuieHHocTh, CIITA

HcTouyHuK: https://investfunds.ru/stocks/Skechers-U-S-A/
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OKBC ® Kmuent: OO0 «YK [TPOMCBA3b»
Oruet 00 oneake  Ne33-0621

[nasa6 OIMMCAHUE IIPOLIECCA OLIEHKA OBBEKTA OLEHKH B YACTH
MTPUMEHEHMSI TTOJIXO/IA (ITOAXO/0B) K OLIEHKE

OOBEKT OLICHKU:  IIEHHBIE OyMaru

Skechers U.S.A., akuusnobiknoBenHas (US8305661055, SKX, SKAA)
JlaHHBIE O KOTUPOBKE:

Kotuposka

Hcrounuk https://investfunds.ru/stocks/Skechers-U-S-A/
JlaTa KOTUPOBKH 28.05.2021

JlaTa oneHkH 31.05.2021

PeiHOYHAsg ctouMocTh neHHoil | $47,50
oymaru (USD/hurt.)

Kypc USDhpy6. 73,587

PriHoyHasg croumocts nieHson | 3 495,38250000
oymaru (py0./mrt.)
(oxpyraeHHO)
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OKBC ® Kimment: OO0 «YK I[TPOMCBA3b»
Otuer 00 omenke  Ne33-0621

Imaa7 MTOTOBOE  3AKJIIOYEHME O  CIPABEUIMBOM  CTOMMOCTHU
(COI''TACOBAHME PE3VYJIbTATOB)

OOBEKT OIIEHKH: _ I[eHHbIe OymMaru

7 HWUTOTI'OBOE 3AKJIIOYEHHUE O CIIPABEIVINBOM CTOUMOCTH (COTIACOBAHUE PE3YJIBTATOB)

CoracoBaHue pe3yJbTaTOB, MOJYUYCHHBIX B HACTOSIICH OLEHKE MPOU3BOAMIOCH IIPU IMOMOIIHM CPAaBHUTEIBHOTO moaxoaa. [Togxomam Obutn
MPUCBOEHBI CJICTYIOIIHNE BECa:

1. Barpatusiii mogxon — O e ucmoa3oBaics, 0TKa3 000CHOBAH);

2. CpaBHUTENbHBIH — 1,

3. Hoxoxausiit — 0 {e ucmom3oBajcs, 0TKa3 000CHOBaH).

Ne Symbol ISIN CrpaBeinBasi CTOUMOCTD uUsD CnpaBennuBas CTOUMOCTb CnpaBennuBas CTOUMOCTb OTHOU
OJTHOM IIEHHO# Oymaru, OJTHOM IIEHHOH Oymarw, [eHHO# Oymar, py6. (POIMUCHIO)
uUSD pyo.
1| SAP US8030542042 $139,93 73,587 10 297,02891000 [lecsathb ThiCSY ABECTH JACBIHOCTO CEMb
py6neit 02,891000 koneiiku
2| ELY US1311931042 $36,92 73,587 2 716,8320400( JIBe ThICSYM CEMBCOT IIECTHAIIIATD

py6ueii 83,204000 komneiiku

3| SKX US8305661055 $47,50 73,587 3 495,38250000 Tpwu ThIicSYM YETHIPECTA JIEBIHOCTO MSAThH
py6meit 38,250000 koreek

CHpaBeI[JII/IBaSI CTOUMOCTH OG’LCKTa, HOHy‘IeHHaSI B HpOI_ICCCC OIICHKU, CHpaBeI[.HI/IBa TOJIBKO B COOTBETCTBHUU C LECJIBIO OLICHKH, OHpeHCHCHHOﬁ
JIOTOBOPOM.

Onenka npousseneHa cneruanucraMmu OO0 «OKBC», umeromumu npodeccruoHaibHoe 00pa3oBaHue B 007aCTH OLEHKH.

OueHmuk Myparos A.C./

['enepanbHbII IUPEKTOP ®hnaros B. 1./
000 «OKBC»
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OKBC ® Kmuent: OO0 «YK [TPOMCBS3b»
Oruet 00 oneake  Ne33-0621

I'masa 8 IIEPEUEHDb HCIIOJIb3YEMBIX JAHHBIX, JOKYMEHTOB n
MATEPHAIJIOB.

OOBEKT OIIEHKH: _ IIeHHBIe OymMaru

8 IHEPEYEHDb UCIIOJIb3YEMbIX JAHHBIX, JOKYMEHTOB U MATEPHUAJIOB.

8.1 JPYI'ME JAHHBIE U JIUTEPATYPA, HCIIOJIB3YEMBIE B OTUETE

e T'menn M. llecmonp, Puuapa 3. Kemn.-PykoBoncTBo o onenke 6usHeca.-M.-1996.

e I'puroppeB B.B., OctpoBkun WM.M. - Ouenka npennpustuii. MmymiecTBeHHBII
noaxoxa. M.: «Jleno». 1998.

e TI'psasnoBa A. I', ®enotoBa M. A. Onenka 6u3neca. M:. « DUHAHCHI U CTATUCTUKA.
1998.

e Jlonnosa JI. B., Hukudopoa H.A. Ananu3 OyXxraaTepckoil OTUYETHOCTH. - M.:
«JINC». 1998.

* Edumona O.B. ®unancoBblit aHamu3. - M.: «Bbyxranrepckuii yuer». 1999.

* KoBaeB A. Il. OneHka CTOMMOCTH aKTUBHON YacTH OCHOBHBIX (OHAOB. - M.:
«®uncratuaopm». 1997.

e Jluctuur PTC, MMBB.

e [IlporHo3 counanbHO-3KOHOMUYECKOTO pas3Butus Poccuiickoir dDenepanuu Ha
nepuon o 2024 rong Ctp. 14
(https://www.economy.gov.ru/material/directions/makroec/prognoz_socialno_ekono
micheskogo_razvitiya_rf_na_period_do_2024 _goda_.html).
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OKBC ® Kmuent: OO0 «YK [TPOMCBS3b»
Otuer 00 oenke  Ne33-0621
Tmasa9 TIPMJIOXEHUS

OOBEKT OIIEHKH:  IICHHBIC Oymaru

9 MNPUJIOXKXEHUSA
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®EJIEPAJIBHAS COYKBA
TOCYJAPCTBEHHOM
PETHCTPALIAH,
KAJIACTPA U KAPTOIPA®UU
(POCPEECTP)

Yucronpyauslit 6yabsap, a. 6/19, ctp.1, Mocksa, 101000
Ter1. (495) 917-15-24, dakc (495) 983-40-20
e-mail: rosreestr@rosreestr.ru, http://www.rosreestr.ru

07.04.2021 ~. 07-02035/21

Ha NeG/H  OT 05.04.2021

['enepanbHOMY TUPEKTOPY
000 «Onenouno-Koucantuurossie busuec
CucreMbl»

O®unaroy B./I.

mail-site@okbs.ru

BBIITUCKA
U3 eIMHOI0 rocyJaPCTBEHHOI0 peecTpa caMoperyJupyeMbIX OpraHu3anuii
OLIEHIIUKOB

ITonHOE HAaMMEHOBaHUE HeKOMMepquKOﬁ

HexoMmMepueckoe mapTHEPCTBO

HCKOMMCp‘{eCKOﬁ OopraHnu3alnuu

OpraHu3aluu «CAMOPEI'VJIIMPYEMAZ
OPI'AHM3ALIMA ACCOLIMALINN
POCCUNICKX MATHUCTPOB
OLIEHKI»

OdununansHoe cokpamenHoe HaumeHoBanue | HIT «<APMO»

MecTo HaXO0XI€HUSI HEKOMMEPUYECKOM
OpraHu3aluu

115280, r. Mockga, yi. JIenuHnckas
Cnobona, 1. 19

PykoBoauTenb HEKOMMEPYECKOW OpraHU3alnu
(eIMHOJIMYHBIN UCTIOJIHUTEIbHBIM OpraH)

['enepanbublii nupextop - IlerpoBckas
Enena BnagumupoBHa

€MHOM T'OCYAapCTBEHHOM PEECTPE
CaMOPETYJIMPYEMBbIX OpraHU3allUi OLICHITUKOB

JlaTta BKItOUEHUS CBEACHUM O 04.07.2007
HEKOMMEPUYECKOM OpPraHU3aliy B €UHBIN
TOCYJaPCTBEHHBIN PEECTP CAaMOPETyIUPYEMBIX
OpraHu3aIliy OIICHIIINKOB

Howmep HEkOMMEpUECKOM OpraHu3aluu B 0002

Hauvansauk Ynpasinenus
M0 KOHTPOJIIO M HA/I30py B cdepe
CaMOPETYJIMPYEMBIX OpraHU3aun

®daneeBa Exarepuna BnagumupoBHa
(495) 531-08-00 (14-19)

M.T". CokomnoBa
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115280. MockBa, JleHuHckast Cnoboaa 19

115184, MockBa, a/a 10
Ten./¢axkc: +7 (495) 221-04-25
armo@sroarmo.ru
sroarmo.ru

BbIMCKA
3 PEECTPA CAMOPETY/INPYEMOW OPTAHV3AL OLIEHLLINKOB

11.05.2021 Ne8-05/21

HacToswas Bbinmcka 13 peecTpa 4yneHoB caMoperynMpyeMoM opraHmnsaynnm oueHWnKoOB Bbl4aHa
Mo 3aAaAB/IEHNIO

000 "OKBC"

(P.1.0. 3aaBUTENS NNV NONHOE HAUMEHOBaHWe opraHu3aLnm)

o0 TOoM, yto  ®unatos Bnagnmnp Amutpresny
(P.1N.0. oueHLmka)

aBnseTcsa uneHoMm Hekommepyeckoro naptHepcresa «CAMOPEINYJIMPYEMAA OPTAHN3ALNA

ACCOLMALN POCCUNCKNX MATICTPOB OLIEHKW» 11 BK/IHOYeH (a) B peecTp OLeHLLIKOB

26.05.2008 r. 3a pervcrpaymoHHbIM Ne 1334

(cBEAEHWNS O HANYMW Y1eHCTBa B caMOperynleyeMOl?l opraHnsauyunn OLeHLLIMKOB)

MpaBo ocyLLeCTBAEHME OLIEHOYHON eATeNbHOCT  He NPUOCTAaHOBIEHO

(cBegeHusa o NPUNOCTaHOBNEHUN NpaBa OCyLLeCcTBNEHNA OLI,EHOHHOVI AeATeNbHOCTN)

Homep 018740-1 o1 29.03.2021 no Hanpa.neHuto «OLeHKa HeABMXXMMOCTU», CPOK AencTBra 4o 29.03.2024

Homep 018828-3 01 09.04.2021 no HanpaBneHuto «OLeHKa brusHecay, Cpok aericteusa go 09.04.2024

Homep 007079-3 ot 26.03.2018 no HanpasneHuto «OLeHKa Br3Heca», Cpok gelicTBus 4o 26.03.2021

Homep 002174-1 o1 19.01.2018 no HanpaBneHuto «OLeHKa HeABMXNMOCTW», CPOK AericTema 1o 19.01.2021

Homep 015307-2 o1 19.10.2018 no HanpaeneHuto «OLeHKa AB/XVMOro NMyLLEeCTBa», CPOK AeicTems 40 19.10.2021
(CBE‘AEHI/IFI (o} KBaI‘II/Id)I/IKaLI,I/IOHHOM aTTecTarte B o6nactu OLI,eHOHHOVI AEATENbHOCTN C YKa3aHeM HanpaBneHuna OLJ,eHOl—iHOI7I AeﬂTel‘leOCTVI)

Ha.I'II/I'vIVIe/OTcyTCTBI/Ie ANCUMNINHAPHBLIX B3bICKaHWI 3a nocnejgHme Asa roga — OtCyTCTByHOT

(VHble 3aNpPOLLEHHbIE 3aMHTEPeCOBaHHbIM JIMLIOM CBeAEHMs!, COAep>KaLLecs B peecTpe YJeHOB CaMOPerynpyeMoii opraH3aLum OLEeHLLKOB)

[JaHHble cBefeHNA NpefocTaB/eHbl Mo cocTodgHMIo Ha 11.05.2021

[aTa coctaBneHus sbinnckn 11.05.2021

Pykosoguntens [lenaptaMeHTa e4MHOIo peectpa u
KOHTpO/IA M.A. BnacoBa

M.IT.
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115280. MockBa, JleHuHckast Cnoboaa 19

115184, MockBa, a/a 10
Ten./¢axkc: +7 (495) 221-04-25
armo@sroarmo.ru
sroarmo.ru

BbIMCKA
3 PEECTPA CAMOPETY/INPYEMOW OPTAHV3AL OLIEHLLINKOB

11.05.2021 Ne7-05/21

HacToswas Bbinmcka 13 peecTpa 4yneHoB caMoperynMpyeMoM opraHmnsaynnm oueHWnKoOB Bbl4aHa

Mo 3aAaAB/IEHNIO

000 "OKBC"

(P.1.0. 3aaBUTENS NNV NONHOE HAUMEHOBaHWe opraHu3aLnm)

oTOoM, uTo  MypaTtoB Anekcein CepreeBuny

(P.1N.0. oueHLmka)

aBnseTcsa uneHoMm Hekommepyeckoro naptHepcresa «CAMOPEINYJIMPYEMAA OPTAHN3ALNA

ACCOLMALN POCCUNCKNX MATICTPOB OLIEHKW» 11 BK/IHOYeH (a) B peecTp OLeHLLIKOB

29.06.2017 1. 3a pervcrpaymoHHbIM Ne 2080

(cBeAEHWNS O HANYMKW Y1eHCTBa B caMOperynleyeMOl?l opraHusauynn OLeHLLMKOB)

MpaBo ocyLLeCTBAEHME OLIEHOYHON eATeNbHOCT  He NPUOCTAaHOBIEHO

(cBegeHusa o NPUNOCTaHOBNEHUN NpaBa OCyLLeCcTBNEHNA OLI,EHOHHOVI AeATeNbHOCTN)

Homep 018742-3 01 29.03.2021 no HanpasneHuto «OLeHKa Br3Heca», Cpok AeicTaus go 29.03.2024

Homep 012898-2 o1 04.06.2018 no HanpaeneHuto «OLeHKa ABUXMMOro MyLLLeCTBa», CPOK AeicTems 40 04.06.2021
Homep 007081-3 o1 26.03.2018 no HanpasBneHuto «OLeHKa Br3Heca», Cpok gelicTBus 4o 26.03.2021

Homep 002176-1 o1 19.01.2018 no HanpaBneHunto «OLeHKa HeABXXNMOCTWY, CPOK AericTema 1o 19.01.2021

(cBegeHus o KBaﬂMd)VIKaLI,I/IOHHOM aTTecTate B 061aCTV OLLeHOYHO AeATeNbHOCTH C YyKasaHvem HanpaBneHua OLIeHOYHOW AeATeNbHOCTN)

Ha}'ll/ll-ll/le/OTcyTCTBI/Ie ANCUNnNINHapPHbIX B3bICKaHWM 3a nocnegHme ABa rofa — OTCyTCTBYHOT

(MHble 3anpoLleHHble 3anHTepecoBaHHbIM JIMLIOM CBeAEHUS, CoAepXKallmecs B peecTpe YieHoB CaMOper}'IVIpyeMO!Z opraHuM3aLnmy OLeHLLMKOB)

[JaHHble cBefeHNA NpefocTaB/eHbl Mo COCTOAHMIO Ha 11.05.2021

[JaTta coctasneHus Bbinvckn 11.05.2021

PykoBoaunTens [lenaptameHTa e4AnHOr0O peecTtpa u

KOHTPO/IA M.A. BnacoBa

M.I1.
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3aKII0YNTENIBHEIN JINCT OTYeTa
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