00O «OKBC»
® Poccus, 105082, r. Mockga,
ya. Bakynunckada, g. 49, ctp. 5

Tea.: (+7 499) 502-82-03
OOG1ecTBO OrpaHHYEeHHOH

OTBeTCTBEHHOCTHI0O «OmeHOYHO- e-mail: mailbox@okbs.ru
KOHcaATHHroBble Busznec Cucremsn (000 «OKBC»)

';,7 ’ T
http:/ /www.okbs.ru N
«Evaluative Consulting Business Systems» LLC

Aed pe TS "u,,

KoppecnonaeHus: ch.eng 101 OOO

r. MockBa, a/a 354 0.00 «OKBC» ﬁj
f BHOHO-HDRCESTHATG .-.,.,-':f::_
RO\ Bser Coess S5
YTBEPKJIAK s 4
I'enepainb FERIOP, e &
.. - -I"‘h.-.- o 'l':;&nr’\.
= |7 B.JI. ®unartoB

9OK3. Ne

OTYET Ob OLEHKE
Ne 30-0121
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OKBC ® Kiuent: OO0 «YK ITPOMCBS3b»
Otuer 00 ouenke  Ne30-0121
Tmasal OCHOBHBIE ®AKTHI U BBIBOJIbI

OOBEKT OIICHKH:  IICHHBIE OyMaru

COIMTPOBOAUTEJIbHOE IMTMCBMO
['enepanbHOMY AUPEKTOPY
000 «YK ITPOMCBA3b»
I'-ny Ky3nenony A.U.
VYBaxaemsliii Anekceit ropesuy,
Ha ocnoBanum norosopa Ne30-0121 ot 18 sHapsa 2021 r. 3akmodyeHHoro mexay OO0 «YK [TPOMCBA3b» u OO0 «OKBCy, mbl
MPOM3BENIN OLIEHKY CIIPABEUIMBOIM CTOMMOCTH IIEHHBIX OyMar.
OO6paiiaeM BHUMaHHE, YTO 3TO MUCHMO HE SIBJISIETCS OTYETOM IO OLIEHKE, a TOJIBKO Mpe/IBapsieT OTYET, IPUBEICHHBIH Jaee.
Ha ocHoBanuu I/IH(bOpMaLII/II/I, aHaJIn3a, pacuCcToOB U BBIBOAOB, MPCACTABIICHHBIX B IPUBCACHHOM HUKC OTUCTC 06 OIICHKC, MbI IPUIIA
K 3aKJIFOUCHHUIO, YTO CTIPABEIIMBAsi CTOUMOCTD IIEHHBIX OyMmar 1mo coctossHuio Ha 18 ssuBaps 2021 1. OKpYTIEHHO COCTaBIISACT:

Ne Symbol ISIN CupaBeninBasi CTOMMOCTh USD CupaBennmBasi CTOUMOCTh CrpaBeninBasi CTOMMOCTb OJTHOM
OJTHOW IIEeHHOW OyMaru, OJTHOW IIEHHOW OyMaru, IIEHHOH OyMmaru, py0. (IPOIHUCKIO)
USD pyo.
1 | COLM US1985161066 $92.80 73,5453 6 825,00384000 | IllecTs THICSY BOCEMBCOT ABALATh IATH
py6ueii 00,384000 komeek
2 | VFC US9182041080 $83,91 73,5453 6171,18612000 IIIecTh THICIY CTO CEMBAECCIT OIUH
py6us 18,612000 xomeex
3 | MTN US91879Q1094 $278,50 73,5453 20 482,36605000 JIBaauarh THICAY YETHIPECTa
BOCEMBJIECST ABa pyois 36,605000
KOIIEeK

OTtnenpHBIC YaCTH HACTOSIIEH PaOOTHI HE MOTYT TPaKTOBAaThCS BHE JAHHOTO OTYETa, a TOJBKO C MOJHBIM €r0 COACPKAHHEM,
MIPUHKUMAs BO BHUMaHHUE BCE COAEpKAIIMECS TaM JTOMYLICHHUS U OTpaHUYEHUS.

Onenka Obita mpousBeaeHa B coorBercTBuM ¢ Cranmapramu Accorumanuu Poccuiickux MaructpoB Onenku (APMO),
MexnayHnapoaasiM ctanaapToM puHancoBoit otyeTHocTH (IFRS) 13 «Onenka cripaBeymnBoii crouMoctiny, 3akoHoM P® ot 29 uromns 1998
roga Ne 135-®3 “O6 onenouHo# nestenbHOCTH B Poccuiickoit @eneparun’. HeoOxonumyro HHPOpMAINIO U aHAIH3, U UCTIOIb3yEeMbIe
JUTSL OLIEHKH CTOMMOCTH, BBl HalifieTe B COOTBETCTBYIOIIMX pa3zesiax oTdeTa. Bece pacueTsl U 3aKiIr0YeHHsI BBITIOJIHEHBI B COOTBETCTBUU C
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OKBC ® Kiuent: OO0 «YK ITPOMCBS3b»
Otuer 00 oenke  Ne30-0121
Tmasal OCHOBHBIE ®AKTHI U BBIBOJIbI

OOBEKT OLICHKH:  IIEHHBIE OyMaru

MHCTPYKTUBHBIMU MaTepUaJlaMM 110 OLEHKE, BblnynieHHbIMU [IpaBurensctBoM P®, MunucrepcrBom ®unancoB PO u I'ockomcratom
PO.

Bcro nndopmanuio u aHaius, UCHOIb3yeMbIe JJIsl OLIEHKH CTOMMOCTH, BbI HaiiieTe B COOTBETCTBYIOIIMX pa3/ieiax OT4eTa.

Ecnu y Bac BO3HUKHYT Kakue-1100 BOIIPOCHI IO OIEHKE, MOXaTyicTa, o0paniaiTech HEMOCPEICTBEHHO K HaM.

bnarogapum Bac 3a BO3M0KHOCTB OKa3aTh Bam ycayry.

I'enepanbHbIIN TUPEKTOP %, B.JI. ®unaros
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OKBC ® Kiment: OO0 «YK ITPOMCBSI3b»

Otuer 00 ouenke  Ne30-0121
I'mabal OCHOBHBIE ®AKTHI 1 BEIBO/IbI

OOBEeKT OLICHKU:  LIeHHbIe Oymaru

1

COJAEPKAHUE

OCHOBHBIE @AKTDBI M1 BBIBOJIDBI ......coiiiiiiiiiiiieeeceeeeeete et 6
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OKBC ® Kiment: OO0 «YK ITPOMCBSI3b»
Otuer 00 ouenke  Ne30-0121
I'mabal OCHOBHBIE ®AKTHI 1 BEIBO/IbI
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OKBbC ® Kimment: OO0 «YK ITPOMCBA3b»
Oruet 00 oreake  Ne30-0121
I'maa 1l OCHOBHBIE ®AKTHI 1 BBIBOIbI

OOBEKT OIICHKH:  LIEHHBIE OyMaru

1 OCHOBHBIE ®AKTHI 1 BBIBObI

1.1 OBBEKT OLHEHKMU (OBLIASA NTHO®OPMALIUA)

OOBEKT OIECHKH: IICHHBIC OyMaru.

1.2 OCHOBAHMUA JJIA ITPOBEJAEHUSA OLIEHKU.

Horosop Ne30-0121 ot 18 snaps 2021 r.

1.3 PE3VJIBTATBI OHEHKHA

Ouenka npoBeneHa, a OTYeT COCTaBJICH B COOTBETCTBUU ¢ TpeboBanmsiMu DenepanbHoro 3akoHa ot 29.07.1998 roma Nel35-D3 «O6 orneHOUHO#M
nesrenbHOCTH B Poccuiickoit @eneparumn», Genepanbubix cranaaptoB oneHkn: @CO Nel, ®CO Ne2, ®CO Ne3, ®CO Ne8 yTBepxkaennbix [Ipukazamu
Munskonompazsutus Poccuu ot 20.05.2015 1. 1 01.06.2015 1. NeNe297, 298, 299, 326 (COOTBETCTBEHHO).

Pe3ynbTarhl OLleHKH, TOTyYEHHBIE TPU IPUMEHEHHH TOJIKO CPABHUTEIHLHOTO MOAX0/1A.

1.3.1 HUTOI'OBAS BEJIMYUHA CTOMMOCTH OBBEKTA OLHEHKH

IIpoBeneHHBIE UCCIIEAOBAHMSI M aHAJIN3 MTO3BOJISIOT CIENaTh CeAYyoNMi BbIBOI. 110 HalleMy MHEHHIO, CIIpaBeUIMBas CTOUMOCTD LIEHHBIX OyMar 1o
coctosiHuIo Ha 18 stHBaps 2021 r. cocTtaBinser:

Ne Symbol ISIN CrpaseyinBas CTOMMOCTh USD CrpaBeyinBas CTOMMOCTh CupaBennuBasi CTOMMOCTb OJTHOM
OJTHOY LIEHHOW OyMard, OJTHOY LIEHHOW OyMard, [eHHOW Oymaru, py0. (IIponuckio)
USD pyo.
1 | COLM US1985161066 $92.80 73,5453 6 825,00384000 | IllecTs THICAY BOCEMBCOT IBAANAThH IIATh
py6meii 00,384000 xomeex
2 | VFC US9182041080 $83,91 73,5453 6171,18612000 IIecTh THICSY CTO CEMBAECT OJIMH
py6is 18,612000 komeex

2021 r., OO0 «OKBC» WWW.OKBC.RU (+7 499) 502-82-03 Crpanuna 6
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Kimment: OO0 «YK ITPOMCBA3b»
Oruet 00 oreake  Ne30-0121

I'maBal OCHOBHBIE ®AKTHBI 1 BIBO/IbI

OOBEKT OIICHKH:  LIEHHBIE OyMaru

3 [ MTN US91879Q1094 $278,50 73,5453 20 482,36605000 JBanuaTe ThICSAY YEThIpeCTa
BOCeMbJIecsT 1Ba pyoss 36,605000
KOIIEEeK
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OKBC ® Kment: OO0 «YK ITPOMCBA3b»
Ortuer 00 oreake  Ne30-0121
T'masal OCHOBHBIE ®AKTHBI 1 BBIBObI

OOBEKT OLICHKH:  IIEHHbIE OyMaru

1.4 OCHOBHBIE OTPAHWYEHWS M NPEJAEJBI MIPUMEHEHUS PE3YJIBTATA
OLIEHKU

Crnenyrolue OCHOBHBIE OTPAaHUYEHHUS U IpeNebl NPUMEHEHHsS PE3YyJbTaTOB OLEHKU
SBJISIIOTCA HEOTHEMIIEMOM YaCThIO HACTOALLEIO OTYETA:

. CoepiiieHne CIENKU ¢ OOBEKTOM OILICHKH HE SIBIISIETCS HEOOXOJMMBIM YCIOBHUEM
JUTSL YCTAHOBJICHUS €70 CTOMMOCTH.
° B pamkax OIICHKM CTOMMOCTH OIICHITUKOM HE IPOBOIMINCH CICIIHAILHBIC

ayAUTOPCKasl M IOpUIUYECKash SKCIEPTHU3bl, HE MPOBOJWIACH WHBEHTAPU3ALMS AKTUBOB U
o0s13aTenbcTB OOIIECTBa-OMUTEHTA OIlEHUBAaEeMbIX AoJiel. B cocrtaB paboT mo OleHKe He
BXOJIMJIA TIPOBEPKA MPABUILHOCTH COCTaBJICHUS (PMHAHCOBOU JOKYMEHTAIIMH U OTYETHOCTH
OO6miecTBa, a Tak e MPOBEpPKAa MpaB COOCTBEHHOCTH M COOTBETCTBYIOIIUX ITPABOBBIX
JIOKYMEHTOB.

° MHeHHUe OICHIUKA OTHOCHUTEIHHO PBIHOYHOH CTOMMOCTH OOBEKTOB OICHKHU
JNEHCTBUTENILHO TOJBKO Ha Jary oOmeHkd. OIEHIMK He TMNpUHUMAeT Ha cels
OTBETCTBEHHOCTH 33 HM3MEHEHHE HKOHOMUYECKUX, IOPHIAWYSCKUX U HUHBIX (PAKTOPOB,
KOTOpPBIE MOTYT BO3HHKHYTh TIOCJIC JAThl OIEHKH M TOBJIUATh Ha PHIHOYHYIO CUTYAIIUIO, a,
CJIeIOBATENILHO, U HA PHIHOYHYIO CTOMMOCTh OOBEKTa OLEHKH.

o OTtyeT 00 O1EeHKE COAEPKUT MPOdEeCcCHOHATHFHOE MHEHUE OIICHIIIMKA OTHOCUTEIEHO
PBIHOYHON CTOMMOCTH OOBEKTa OIICHKU U HE SBJISICTCS TapaHTHUEH TOTO, YTO OOBEKT OyaeT
poJaH Ha CBOOOJHOM PBHIHKE IO IIEHE PaBHOW CTOMMOCTH OOBEKTa, YKa3aHHOW B JTAHHOM
OTYETE.

° Hacrosimuii oT4eT HOCTOBEpEH JUIIb B MOJTHOM OOBEME U JHIIb B YKAa3aHHBIX B
HEM LIeJIX U 3a7]a4aX, C yYeTOM OTOBOPEHHBIX KaK B 3TOM pa3Jieiie, TaK U MO0 TEeKCTy OTueTa
OTpaHWYCHUN W JOMYIIEHWUH, HWCIIOJIB30BAHHBIX MPU pacdyeTe CTouMocTu. [lyOmukarus
OT4YeTa B LIEJIOM HIM OTACIbHBIX €ro 4acTei, a TakiKe JI0ObIC CChUIKM Ha HEro, HIIH
coJiep KaIrecs: B HEM TOKa3aTely, WM Ha UMEHa U TTPO(EeCCHOHANIbHYIO TTPUHAJIC)KHOCTh
OIICHIIIMKA BO3MOKHAa TOJBKO C MHUCBMEHHOrO pa3pelieHus 3akazuuka u  OneHnmka
OTHOCHUTENEHO ()OPMBI M KOHTEKCTA Iy OJIMKAIUH.

° B coorBerctBuu ¢ m. 26 ®CO Nel «OOIMe mHOHATHSA OIEHKH, MOAXOIBI U
TpeOOBaHUS K MPOBEJIECHUIO» yTBEPKIACHHBbIM [Ipukazom Munskonompassutus Poccun ot
20.05.2015 1. Ne 297 «HToroBasi BedMYMHA CTOUMOCTH OOBEKTa OLIEHKH, yKa3aHHas B
oTueTe 00 OIEHKE MOXKET OBITh MPU3HAHA PEKOMEHIYEMOU IS 1[eJIel COBEPIICHUS CACIKH
C O0OBEKTOM OIICHKH, €CJIM C JAaThl COCTABJICHHS OTYeTa 00 OIIEHKE JI0 JIaThl COBEPIICHUS
CHENKH C OOBEKTOM OIICHKH WJIM JaThl MPEICTaBICHHUS MyOIMYHOW O(epThl MpOILIo HE
0oiiee 6 MECSLIEBY.

° B cootBerctBru ¢ m. 8 ®DCO Nel «OOme moHATHS OLEHKH, IMOAXOABI U
TpeOOBaHUS K MPOBEJIECHUIO» yTBEPKIACHHBbIM [Ipukazom Munskonompassutus Poccun ot
20.05.2015 1. Ne 297 «Ecnu B cOOTBETCTBUH € 3aKOHOAaTeNnbCcTBOM Poccuiickoit denepanun
MPOBEICHUE OIEHKH SIBIIACTCS 00s3aTE€NbHBIM, TO C JAAaThl COCTABJICHHS OTYEeTa 00 OIICHKE
JIOJKHO TpONTH He Oolee Tpex MecsleB, 3a HCKIIOYEHHEM CIy4yaeB, Koraa
3aKkoHOJaTeNbcTBOM Poccuiickoit denepaliny yCTaHOBIEHO HHOEY.
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OKBC ® Kment: OO0 «YK ITPOMCBA3b»
Ortuer 00 oreake  Ne30-0121
T'nmaa2  OIIPEJEJIEHUE 3AJJAHUA HA OIIEHKY

OOBEKT OLICHKH:  IIEHHbIE OyMaru

2  OIIPEJAEJIEHME 3AJIAHUSA HA OLNEHKY

2.1 OBIIUE CBEJIEHUS

Ha ocnoBanuu noroBopa Ne30-0121 ot 18 sguaps 2021 r. 3AKA3UHMK mnopyuaer, a
OLEHIIHWK npou3BOANT OLIEHKY CHpPAaBEATUBON CTOMMOCTHU IIEHHBIX OyMar 1o cOCTOsSHUIO Ha 18
aaBaps 2021 r.

Jdara onpexejeHusi CTOMMOCTH 18 simsaps 2021 .

00beKTa OLIEHKH:

OcHoBaHHe IS npoenenusi | Jforoop Ne30-0121 ot 18 snaps 2021 r.

OII€eHKH:

OuenuBaeMblil 00bEKT: LIEHHbIE OymMaru

Buj onpenessieMoii CTOMMOCTH: CrpaBeaninBas CTOUMOCTb.

Heab u 3a1a4a OLEHKHU: Omnpenenenue CHOpaBeIMBOM  CTOMMOCTH  OOBEKTa
OIICHKH ISl IPUHSTHUS YIIPABICHYECKOTO PEIICHHUS
(cormacHo [loroBopy Ne30-0121 ot 18 ssHaps 2021 r.)

3aperucTpupoBaHHOE JIUIIO: 000 «YK ITPOMCBA3by

3aKa34uk: 000 «YK ITPOMCBA3b» Anpec MecTa HaxOxKACHUS
109240, MockBa, ymumna Huxonosimckas, gom 13,
ctpoenue 1, atax 5, komHatel 1-31, MHH 7718218817,
KIIIT 770901001, OI'PH 1027718000067 nara
npucBoenus  10.07.2002 r., PacueTHbli  cuer
40701810900000000078, Haumenosauune 6anka B I[TAO
«IIpomcsazpbank» 1. MockBa, BUK 044525555, /cu
30101810400000000555.

bamancoBass  croumocth  mpu | OTCyTCTBYeET.

HAJTHYHHU:

(@3 ot 29.07.1998 N 135-®3 (pen.

ot 03.07.2016, crates 11))

/laTa cocraBjieHMs OTYeTA: 18 auBaps 2021 r.

Cpok npoBeieHUsI OLIEHKH: C 18 suBaps 2021 r. no 18 suBaps 2021 r.

/laTa npoBeeHUE OLICHKH: 18 suBaps 2021 r.

IlopsinkoBbIii HOMEp OT4YeTA: 30-0121

JlanHbIe 00 O1IEHOYHOII KOMIIAHUHU

OueHiuk: 000 «OKBC»

MHH/KIIII: 7701951014 /770101001

OI'PH: 1127746193310 nata npucBoenust 21.03.2012 r.

MecTO HAXOKICHHUA: Poccus, 105082, r. MockBa, yn. bakyHnunckas, a. 49,
cTp.S

ITouToBbIii aapec: Poccus, 105082, r. MockBa, yn. bakyHnunckas, a. 49,
cTp.S

Tenedon: (+7 499) 502-82-03

dakc: (+7 499) 502-82-03

PacuerHbliii cyer: 40702810495020070247 B ¢-n Lentpansubiii [1AO
bank "®K OtkpeiTue" r. MockBa

JlaHHBIE 0 CTPAXOBAHUU [Tonmuc 00s3aTENBLHOTO CTPaxOBAaHUS OTBETCTBEHHOCTH

OTBETCTBEHHOCTH: IpU OCYIIECTBIEHUU OlLleHOYHOU nesrenbHocTtu CITAO
«MHI'OCCTPAX» 433-059700/16, cpox paeicTBuA
noroBopa crpaxoBanus ¢ 25.09.2016r. o 24.09.2021r.

Dopma oTyera: [IIChbMEHHAs
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OKBC ®

Kment: OO0 «YK ITPOMCBA3b»

Ortuer 00 oreake  Ne30-0121

I'maa2 OIIPEJEJIEHUE 3AJAHUS HA OLIEHKY

OOBEKT OLICHKH:  IIEHHbIE OyMaru

2.2 OBBEKT OIEHKU (OBIIAA UTHO®OPMALIUSA)

OOBEKT OIICHKU: IICHHBIE OyMaru.

2.3 KPATKUE JAHHBIE Ob OHEHIIUKAX

OI_IeHKa poBOANIIACh HE3ABUCUMBIMHU 3KCIICPTAMMU:

®damuiusi, UM, 0TYECTBO

Ceenennst 00 OuneHuKax

MypatoB Anekceit
CepreeBuu

ITouToBsIlii anpec OneHIMKA

Poccus, 143005, MockoBckas o6nactb, r. OIUHIIOBO, YII.

I'oBopoga, a. 16, k8. 100.

Homep koHTakTHOrO Te1epona OueHmuKa

+7 (499) 502-82-03

Azpec 3JIEKTPOHHOM M04YTHI OLeHIuKa

mail-site(@okbs.ru

MecTOHaXO0K1eHUE OLIEHIIUKA

oduc xommarnu OO0 «OKBC» mo aapecy: Poccus, 105082, r.

Mocksa, yi. bakynunckas, 1. 49, ctp. 5

Crax

Crax ocylIecTBICHUSI OIEHOYHOW NEATEIbHOCTH OIICHIIUKA: C

2014 r. (6onee Tpex ser).

Csenenus o wiencrse B CPOO

Hexommepueckoe maptHepctBo «CAMOPEI'YJIMPYEMASA

OPI"AHU3ALNA ACCOIIMALINN POCCHIMCKUX

MAT'MCTPOB OLIEHKW» (MHH 7717528407)

Konraktel: Poccus, 115280, r. MockBa, yn. JleHuHckas

Cnobona, 1.26. www.sroarmo.ru, armo(@sroarmo.ru

Jata Bcrymienus: 29.06.2017 r.

PeectpoBbiit Homep: 2080

Cgenenusi o mposeaeHHoix CPOO mnposepkax 4JjeHa

camoperyJimpyemMoii opranuzaunuu 4 ¢Gakrax nNpuMeHeHHs K

HeMY JUCHHUILUINHAPHBIX M MHBIX B3bICKAHUI

Mepbl AucUMIIIMHAPHOTO Bo3AeicTBUs co cropoHsl CPOO,

npenycMoTpeHHble DenepanbHbIM 3aKOHOM «O0 OIEHOYHOMH

nesrteapHocTM B Poccuiickon — denepanuu», a  Takke

BHyTpeHHUMHU JokymeHTamu CPOO, ©Ha pary mnoamucaHus

3aJlaHusl Ha OLIEHKY B KOJHMYECTBE JBYX M Ooyiee pa3 B TEUEHHUE

MPEIIECTBYIONIUX JBYX JE€T OTCYTCTBYIOT

HNudopmanusa o aorosope CTpaxoBaHUs OTBETCTBEHHOCTH

Ounenmmuka

[Tonuc CTpaxOBaHHUs JUYHOU npodeccuoHaIBHON

orBercTBeHHOCTH CITAO «MHI'OCCTPAX» Ne433-022694/16,

CpPOK JeHCTBUs JoroBopa cTpaxoBanust ¢ 16.05.2016r. mo

15.05.2021r.

Oopa3oBanune OueHmmka

° Jurmmmom  1/2015-12285 ot 27.06.2015 r. BbIIaH
denepalbHBIM rOCYAapCTBEHHBIM 00pa3oBaTeNbHBIM
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OKBC ® Kment: OO0 «YK ITPOMCBA3b»
Ortuer 06 ouenke  Ne30-0121
[nasa2  OIPEJEJIEHUE 3AJJAHMSI HA OLIEHKY

OOBEKT OLICHKH:  IIEHHbIE OyMaru
yupexnaenneM Beicmero ob6pasopanus «DOWHAHCOBBIM
YHUBEPCUTET 11PU1 ITPABUTEJIbCTBE
POCCHIMCKOI ®EJIEPAITUN» T. Mocksa,
Crenunanuzanusg «O1eHka cCoOCTBEHHOCTHY.

° Ksanudukarnmonnsiit aTTecTar Ne002176-1 10
HaIpaBJIEHUIO OLICHOYHOM JIeSATCIIbHOCTH «Ouenka
HenBxUMOoCcTH» OT 19 auBapsa 2018 roxa.

° Ksanudukarnmonnsiit aTTecTar Ne(012898-2 10
HaIpaBJIEHUIO OLICHOYHOM JIeSTCIIbHOCTH «Ouenka
JIBI>KUMOTO numytectBa» ot 04 urons 2018 rona.

° KBanuduxanmoHHsIii aTTecTar Ne007081-3 o
HAMPABIICHUIO OIICHOYHOU AesTenbHOCTH «OleHKa On3Hecay
oT 26 mapra 2018 roxa.

CgeleHnsi 0 HPUIAMYECKOM JIMIE, C KOTOPbIM OLEHIIUK

3aKJ/JII0YHJI TPYA0BOi 10r0BOP

° 000 «OKBC»
° HWHH 7701951014
° Konrtaktel:  Poccusa, 105082, r. MockBa, yi.
bakynunckas, n. 49, crp. 5. Tem: + 7 (499) 502-82-03.
www.okbs.ru.
. Tpynosoit norosop ¢ OOO «OKBC» Ne4 ot 01.01.2020
rojyia (6eccpoUHbIif).

2.4 CHEHUAJIIUCTSDI, TIPUBJIEKAEMBIE K IPOBEJIEHUIO ONEHKHA

2.5

2.6

OTCyTCTBYIOT.

OPTAHU3 AU, ITPUBJIEKAEMBIE K ITPOBEJEHHUIO ONEHKHA

OTCyTCTBYIOT.

OCHOBHBIE OTPAHWYEHMS W TPEJAEJLI MPUMEHEHUSI PE3VJIBTATA
OLIEHKU

CJ'IGILYIOHII/IG OCHOBHBIC OrpaHM4YCHUA W MNPCACIIbI IMMPUMCHCHHUA PE3YJILTATOB OLCHKU

SIBJSIOTCS HEOTHEMIIEMOM YaCThbIO HACTOSIIIETO OTYETA:

. CoepiieHre CIENKU ¢ OOBEKTOM OILICHKH HE SIBIISETCS HEOOXOJMMBIM YCIOBHUEM
JUTSL YCTAHOBJICHUS €70 CTOMMOCTH.
° B pamkax OIICHKM CTOMMOCTH OIICHITUKOM HE MPOBOIMINCH CICIIHATLHBIC

ayJIUTOpCKas W IOPUANYECKasi SKCIEPTH3bl, HE MPOBOJMIACH MHBEHTApU3AIMs AKTHBOB M
o0s3arenscTB OOILIECTBAa-IMUTEHTA OLIEHMBAEMbIX Josield. B cocTaB paboT mo oleHke He
BXOJIWJIa TTPOBEPKa MPABUIBHOCTH COCTABJICHUS (PMHAHCOBOM JOKYMEHTAIIMA M OTYETHOCTH
OO6miecTBa, a Tak e MPOBEpPKAa MpPaB COOCTBEHHOCTH M COOTBETCTBYIOIIUX IPABOBBIX
JIOKyMEHTOB.

° MHeHHUe OIEHIUKA OTHOCHUTEIHHO PBIHOYHOH CTOMMOCTH OOBEKTOB OICHKHU
I[efICTBHTCHBHO TOJIBKO Ha JaTy OLCHKH. OIICHHII/IK HC NPHUHUMACT Ha cebs
OTBETCTBCHHOCTH 32 HM3MEHEHHE JKOHOMHYECKHX, IOPUANYECKMX U HUHBIX (HAKTOPOB,
KOTOPBIC MOT'YT BO3BHHUKHYTDH ITIOCJIC JAaThbl OLCHKU W IOBJIUATHL HAa PBIHOYHYIO CUTYyalMloO, a,
CII/IOBATENEHO,  HA PHIHOYHYIO CTOMMOCTh OOBEKTa OLICHKH.
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OKBC ® Kment: OO0 «YK ITPOMCBA3b»
Ortuer 00 oreake  Ne30-0121
T'nmaa2  OIIPEJEJIEHUE 3AJJAHUA HA OIIEHKY

OOBEKT OLICHKH:  IIEHHbIE OyMaru

° OTtyeT 00 O1IeHKE COAEPKUT MPOdeCcCHOHATFHOE MHEHUE OIICHIIIMKA OTHOCUTEIIEHO
PBIHOYHOM CTOMMOCTH OOBEKTa OLICHKH M HE SBISETCS rapaHTHel TOro, 4To OOBEKT OyIeT
MpOJIaH Ha CBOOOJAHOM PBHIHKE IO 1IEHE PaBHOW CTOMMOCTH O0BEKTa, YKa3aHHOW B JIAHHOM
OTYETE.

° Hacrosimuii oT4eT TOCTOBEpPEH JUIIb B MOJTHOM OOBEME U JHINb B YKAa3aHHBIX B
HEM IIeJIX U 3a7a4aX, ¢ YYeTOM OTOBOPEHHBIX KaK B 3TOM pas3fieie, TaK U M0 TEKCTy OTYeTa
OTpaHWYEHUN ¥ JIOMYILICHWH, HCIOJIb30BAHHBIX MpPH pacuyere cTouMocTH. [lyOnukanus
OTYETa B IIEJIOM WIH OTHENBHBIX €r0o 4acTed, a TakKe JIFOObIe CCBIIKHM Ha HEro, HIM
coJleprKalrecsl B HEM TOKa3aTeld, UM Ha UMEHA U MPO(ECCHOHANBHYIO TPUHAJICKHOCTD
OIICHIIIMKAa BO3MOXKHAa TOJBKO C THCBMEHHOTO pa3pemieHus 3akazuumka u  OleHnmKa
OTHOCHUTENLHO (POPMBI U KOHTEKCTA My OIHUKAIIUH.

° B coorBerctBuu ¢ m. 26 ®CO Nel «OOIme MOHATHA OLEHKH, MOAXOIBI M
TpeOOBaHMS K MPOBEJCHUIO» YTBEPKIeHHbIM [Ipukazom MwunskoHompassutus Poccuu ot
20.05.2015 1. Ne 297 «MtoroBasi BelIWYMHA CTOMMOCTH OOBEKTa OLIEHKH, YKa3aHHas B
oTdeTe 00 OICHKE MOXKET OBITh NMPU3HAHA PEKOMEHIyEMOU ISl 1IeJIeld COBEPIICHUS CACITKU
C 00BEKTOM OILICHKH, €CJIM C JaThl COCTaBJICHHS OTYeTa 00 OICHKE O JaThl COBEPIICHUS
CICNKH ¢ OOBEKTOM OIICHKM WJIM JaThl MPEJCTaBICHUS MyOIUYHOM OQepThl MPOILIO HE
0oitee 6 MECSIIEBY.

° B cootBerctBun ¢ m. 8 @OCO Nel «OOmipe mOHSITHS OLEHKH, HOAXOIBI H
TpeOOBaHUS K MPOBEJCHUIO» YTBEPKIeHHbIM [Ipukazom MwunskoHompassutus Poccuu ot
20.05.2015 r. Ne 297 «Ecnu B coOTBETCTBUHU € 3aKOHOAaTeNnbcTBOM Poccuiickoit denepanuu
MIPOBEICHUE OIEHKH SIBIIACTCS 0053aTEeIbHBIM, TO C JAaThl COCTABJICHHS OTYEeTa 00 OIICHKE
JIOJKHO TpONTH He Oolee Tpex MecsleB, 3a HCKIIOYEHHEM CIydaeB, Koraa
3aKOHOJAaTeNbCTBOM Poccuiickoi denepanvii yCTaHOBIEHO HHOE.

o OueHIIKK TUYHO HE MPOU3BEN OCMOTP OLIEHUBAEMOTO OOBEKTA.
2.7 OI'PAHMYEHUAA, CBSA3AHHBIE C HNPEAITOJIATAEMBIM
HNCHOJb30OBAHUEM
OTCyTCTBYIOT.

2.8 OCHOBHBIE JOITYIMEHUS, HA KOTOPBIX OCHOBBIBAJIACHh OHEHKA

CHGIIYIOIJ_II/IG OCHOBHBIC OOMYHICHUSA, HAa KOTOPLIX OCHOBBIBAJIACH OILICHKA, SBJISAIOTCA
HEOTHEMJIEMOH YaCThIO HACTOSIIETO OTYETA:

= B nporecce npoBeacHHs padOT MO OIEHKE PRIHOYHON CTOMMOCTH OOBEKTa OIEHKU
OLICHIIMK WMCXOJMJI W3 YCIIOBHS JOCTOBEPHOCTH MPEIOCTABICHHOW 3aKa34rMKOM
uHpOpMALUY,  XapaKTepU3YIOMIeH  «KOJMYECTBEHHBIE U KauyeCTBEHHBIC
XapaKTePUCTHKH OOBEKTa OIICHKH M J3JCMEHTOB, BXOJIIUX B COCTaB OOBEKTa
OLIEHKHU, KOTOPbIE UMEIOT CIIeUU(UKY, BIUSIONIYIO Ha PE3yJIbTaThl OLEHKH 00bEKTa
OIleHKM»' (CM. pasmenm HacTosmiero ordera «llepedeHb, MCIIOIB30BAHHBIX IPH
MIPOBEICHUU OLIEHKH 00BEKTa OIICHKH JTAHHBIX)).

* Jlpu WCHONB30BaHUM OICHITUKOM HWH(POPMAIMU, TOIYYCHHOW W3 CTOPOHHHUX
HUCTOYHHUKOB, OLUCHINHUK UCXOAWJI U3 MPUHIUIIOB AOCTATOYHOCTH U NOCTOBCPHOCTH
ucnoibp3yeMoit nHpopmarmu. Tem He MeHee, OLICHIIMK HEe MOXKET TapaHTHPOBATh
nux aGCOJIIOTHYIO TOYHOCTb, IIO3TOMY MNPUBOJAUT CCBUIKM Ha HWCTOYHUKH
nH(popMmanuu.

! Mdenepanprbii cranaapt ouenkn «TpeGoBanus k oTuery o6 orenke (PCO Ne3) VreepxaeH IIpukazom
MunskoHompassutus Poccun ot 20.05.2015 r. Ne 299
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OKBC ® Kment: OO0 «YK ITPOMCBA3b»
Ortuer 00 oreake  Ne30-0121
T'nmaa2  OIIPEJEJIEHUE 3AJJAHUA HA OIIEHKY

OOBEKT OLICHKH:  IIEHHbIE OyMaru

- HpI/I MMPOBCACHUHN OLCHKU IPCAII0JIaralocb OTCYTCTBUC ,Z[e(bCKTOB HJIN CKPBITBIX
(i)aKTOB 1o 06’I)CKTy OLCHKH, DJICMCHTOB, BXOJAIIMX B COCTaB 00BeKTa OILICHKH,
KOTOPBIC UMCHOT CHeI_II/I(bI/IKy, BJIMAIOLIYIO Ha pE3YJIbTAThl OLICHKHA 00BeKTa OLICHKH,
1 KOTOPBIC OLCHIIMWK HEC MOT' 3HATh B IICPHUO IPOBCACHUSA OLICHKU.

- HepBI/I‘-IHBIe AOKYMCHTBI, IPCIOCTABIICHHBIC 3aKa3unuKkoM B 9JICKTPOHHOM BHUIC U
Ha 6}’Ma)KHOM HOCHUTCJIC U YCTAHABJIMBAIOIHNEC KAYCCTBCHHBLIC U KOJMYCCTBCHHBLIC
XapPaKTCPUCTUKU 00BeKTa OLICHKU XPaHATCA B apXMUBC OLICHIIWKA U MOTYT OBITE
IpeaoCTaBJICHbI 3aUHTCPECOBAHHBIM JIMLAM TOJIBKO C pa3pCHICHUS 3aka3uuka.

KpOMe OI'OBOPCHHBLIX BBIIIC O6HII/IX I[OHYHIGHI/Iﬁ B TCKCTC HACTOAMIICTO OTYECTAa OI'OBOPCHLI
CIICHUAJIBHBIC NOMYHICHUA, KOTOPBIC HCIIOJIB30BAJIMCH OLCHIIUMKOM IIpHU IMPOBCACHUHN PACHUCTOB
CTOHMMOCTH.

2.9 OI'PAHMYEHUA CBA3AHHBIE C IMPEAITOJIAT'AEMbBIM
HNCITOJIB30BAHUEM

OTCyTCTBYIOT.

2.10 CTAHOIAPTBI OHEHKH, UCITIOJIb3YEMBIE B ITPOLHECCE PABOTbI

OreHKa CTOMMOCTH MPOBOAWIACH KaK B COOTBETCTBHM C TpeOoBaHusIMH DenepaabHOTO
3akoHa Nel35-®3 ot 29.07.1998 r. «O6 oueHouHolt aestensHOCTU B Poccuiickoit @eneparum,
TaK U B COOTBETCTBHUH C:

2.10.1 CTAHJAAPTBI OHEHKU U 3AKOHOJATEJIBHBIE AKTbI, OBA3ATEJIbHBIE
K IIPUMEHEHMUIO B P®:

o ®depnepanbHblii cTaHAAPT OLEHKH «OOIIMe MOHATUS OIEHKH, MOAXOAbl U TpeOOBaHUS K
npoBeneHuto oneHkn» (OCO Nel), yrBepknenHsiM [Ipukazom MHHIKOHOMpA3BUTHS
Poccun ot 20.05.2015 1. Ne 297,

e @ecnepanbHblii cTaHmapT oneHkH «llems omenkn u Buabl ctommocTH» (DCO Ne2),
yTBepkAcHHBIM [Ipnkazom MunskonoMpazsutus Poccun ot 20.05.2015 r. Ne 298,

o @enepanbHbll cTaHgapT oneHku «TpeboBanus k oTuety 00 oueHke» (DPCO Ne3),
yTBepkIeHHbIM [Iprkazom Munskonompaszsutus Poccun ot 20.05.2015 1. Ne 299,

o ®depnepanbHblii cTanmapT oneHku «Omenka OusHecay (DPCO Neo§), yTBepk IACHHBIM
[Tpukazom Munskonompassutus Poccun ot 01.06.2015 r. Ne 326,

e MexIyHapOIHBIMH CTaHIapTaMH OLEHKH MexayHapoaHoro KoMuTera Mo cTaHaapTam
orenku (2011 r. Ucrounuk: smao.ru/files/dok novosti/2013/perevod _mco.pdf).

2.10.2 CTAHJAPTHBI OIEHKMN, OBA3ATEJIBHBIE K INPUMEHEHUWIO
O EHIHIMKAMU-YJIEHAMMU CPO:

e [lpaBuna u cranmaptel CPO HII «Camoperynupyemas opranusanus Acconuanus
Poccuiickux MaructpoB Ouenku», yrBepxkaeHubie Pemenuem Ilpesunnyma HIT "APMO"
ot 16.01.2008 r. (http://sroarmo.ru/standarty-i-pravila).

2.10.3 MEXXAYHAPOJAHBIE CTAHJIAPTBI

o «MexnayHapoanslil crangapt punancoBoii otuetHocTH (IFRS) 13 «Ouenka cripaBeanuBoit
CTOMMOCTW», BBEJICHHBIN B JelicTBue Ha Tepputopun Pocculickoin @enepanyu [Ipukazom
Munduna Poccun ot 28.12.2015 N 217H.
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OKBC ® Kment: OO0 «YK ITPOMCBA3b»
Ortuer 00 oreake  Ne30-0121
T'nmaa2  OIIPEJEJIEHUE 3AJJAHUA HA OIIEHKY

OOBEKT OLICHKH:  IIEHHbIE OyMaru

UcnonwszoBanne «MexXIyHapOAHBIX CTaHIAPTOB OLEHKW» CBSI3aHO C TEM, YTO
TIEPEUNCIICHHBIC BhINIE CTAHIAPTHI OICHKHU, 00s3aTeNbHbIE K MPUMEHEHHIO MPH OCYIIECTBICHUU
OLICHOYHOM aedrenbHOCTU B Poccuiickoit denepanuu onpeaenstor oOLUe NPpUHIUIBI OLIEHKH, a
MexnyHapoaHble CTaHAAPTHI ONMPEACNIAIOT KOHKPETHBIE TPUHIUIBI OIIEHKU TEX MM UHBIX BHJIOB
COOCTBEHHOCTH.

Bo3MoxHOCTh HCTIONB30BaHMS MeKTyHapOIHBIX CTaHAAPTOB OLIEHKU IMOATBEPXkKAEHA CT. 7
I'paxxnanckoro koxekca P® «I'paxkgaHCKOE 3aKOHOAATENBCTBO M HOPMBI MEXIYHAPOIHOTO
mpaBa», Tae yka3aHo, uyTo «OOIIenpru3HaHHbIe MPUHIMIIBI U HOPMBI MEXIYHApOAHOTO TpaBa U
MEXIYHAapOaHbIe 10TOBOpbl Poccuiickoit denepanuu SBIAIOTCS B COOTBETCTBHM ¢ KoHCTUTYIHEH
Poccuiickoii denepanuy COCTaBHOM YacTbIO IMPaBOBOM cuctembl Poccuiickon Penepauuun» u
MOTYT HEMOCPEJCTBEHHO NMPHUMEHSTHCA KPOME CIy4aeB, KOrJa M3 MEXIYHapOJIHOTO JOrOoBOpa
CIENyeT, YTO JJIsl €r0 MPUMEHEHHS TpeOyeTcs U3JaHie BHYTPUTOCYAAPCTBEHHOTO aKTay.

CornacHo VYkazanusiM banka IlentpanbHoro Oanka Poccuiickoit ®enepanuu (banka
Poccun) ot 25 aBrycra 2015 rona, Ne3758-y:

«IIpaBuna omnpeneneHusi CTOMMOCTH YHCTBIX AaKTHUBOB JIOJDKHBI COOTBETCTBOBATH
TpeOoBaHUAM 3aKOHOJaTeNnbCcTBa Poccuiickoit @eaeparuu, B TOM YUCIIE HACTOSIIETO YKa3aHUS U
WHBIX HOPMATHUBHBIX akTOB baHka Poccun», a MEHHO:

«1.3 CroMMoOCTh aKTUBOB M BEIMYMHA OO0S3aTENBCTB OMPEACNAIOTCS MO CIpPaBeITUBOM
CTOMMOCTH B COOTBETCTBUU ¢ MexayHapoJHbIM cTanfapToM ¢uHaHcoBoi oTduetHOoCcTH (IFRS) 13
"OueHka crnpaBeaIuBOM CTOMMOCTH', BBEIEHHBIM B JeiicTBUE Ha Tepputopun Poccuiickoit
Oeneparu [Ipukazom Munduna Poccum ot 28.12.2015 N 2171, "O BBeneHUM B JICHCTBUE U
MIPEKpaIEHUH JEHCTBUS JOKYMEHTOB MexXayHapOaHBIX CTaHAAPTOB (PMHAHCOBOW OTYETHOCTH Ha
tepputopun  Poccuiickoit ®enepauun”, 3aperucTpupoBaHHBIM MHHHMCTEPCTBOM  IOCTULIUHU
Poccuiickoit @eneparuu 3 aBrycta 2012 roga N 25095 (Poccwmiickas razera ot 15 aBrycra 2012
rojga), ¢ IONpPaBKaMHM, BBEACHHBIMU B JeHCTBHE Ha Tepputopuu Poccuiickoil ®Penepanuun
npuka3zomM MunHuctepcTBa ¢uHancoB Poccuiickort @enepanuu ot 17 aexadps 2014 roma N 151n1
"O BBelIeHUHU JOKYMEHTOB MeXIyHapOIHBIX CTAHIAPTOB (DMHAHCOBOW OTUYETHOCTH B JICHCTBUE HA
tepputopun  Poccuiickoit ®dexpepamnuu’, 3aperucTpupoBaHHBIM MUHHCTEPCTBOM  FOCTHULIMHU
Poccuiickoit ®@enepaunn 15 suBaps 2015 roma N 35544 ("OduumanbHelii WHTEPHET-NOPTAT
npaBoBoii mH(popmaruu" (www.pravo.gov.ru), 15 suBaps 2015 roga), ¢ yueTom TpebOoBaHUI
HACTOSIIIETO Y Ka3aHUs.»

«1.4 CToMMOCTh aKTHMBOB, B TOM YHUCJIE ONpPEJEICHHAs HAa OCHOBAaHUHU OTYETA OLICHIIHKA
(manmee — OTYET OILIEHIIMKA), COCTABICHHOTO B COOTBETCTBHH C TpeboBaHusiMU DemepanbHOTO
3akoHa oT 29 wrond 1998 roma Ne 135-d3 «OO0 oneHOYHOH AEITENBLHOCTH B POCCHUCKON
Oeneparum» omnpenenseTcss 0e3 ydera HaJIOroB, KOTOPHIE YIUIAYUBAIOTCS B COOTBETCTBUU C
3aKOHOJATeNbCTBOM  Poccuiickoit  denepauvd WM WHOCTPAHHOTO  TOCyAapcTBa  MpPHU
MPUOOPETEHUH U PEATH3AINH YKAa3aHHBIX aKTUBOB.)»

B cBs3u ¢ Tem, uto B DeaepanbHoM 3akoHe «O0 OIEHOYHOM JIeaTeNbHOCTH B Poccuiickoi
®eneparm» Ne 135 ot 29 urons 1998 B Texymieit penakuuu 1 denepanbHbIX CTAaHAAPTAX OLIEHKU
(®CO) Nel ot 20.05.2015 r. Ne 297, Ne2 ot 20.05.2015 r. Ne 298, Ne3 ot 20.05.2015 r. Ne 299
OTCYTCTBYET UETKOE OIpEJICICHUE MOHATHUS « CIPAaBEAJIMBA CTOMMOCTbY, HA OCHOBaHUM CTaThu 7
®3 Ne 135 «O06 onenounou aestenbHOCTH B Poccuiickoit @enepanum» ot 29 uromnst 1998:

«B cimywae, ecnim B HOPMATHMBHOM IIPaBOBOM akTe, CoOJEpKamieM TpeOOoBaHUE
00s13aTeILHOTO TIPOBEICHUSI OIIEHKH KaKoro-Tn00 00BhEKTa OIEHKH, JTUOO0 B IOTOBOPE 00 OIICHKE
00BEKTa OIEHKH (Jjajiee - JIOTOBOP) HE OIpe/IeNieH KOHKPETHBIN BHUJI CTOUMOCTH OOBEKTa OICHKH,
YCTaHOBJICHHIO MOJIEKUT PHIHOYHASI CTOMMOCTh JAHHOTO OOBEKTA.

VYkazaHHOE MPaBUJIO MOMJIEKUT MPUMEHEHHIO U B CITydae UCIOJIb30BaHUS B HOPMATUBHOM
[IPAaBOBOM AaKT€ HE MPEAYCMOTPEHHBIX HacTosmMM dDenepalbHbIM 3aKOHOM WM CTaHJIapTaMu
OIICHKH TEPMHUHOB, OINPEACISIONIUX BHUJ CTOUMOCTH OOBEKTa OLEHKH, B TOM YHUCJIC TEPMUHOB
"neicTBUTENIbHAS CTOMMOCTR'", ""pa3yMHasi CTOUMOCTB", ""9KBUBaJICHTHAasi CTOMMOCTBR'", ""peanbHas
CTOUMOCTB" U IPYTUX.»

2021 r., OO0 «OKBC» WWW.OKBC.RU (+7 499) 502-82-03 Crpannna 14
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OueHIMK BBOOUT JOIMYIICHUE O NIPUPABHUBAHUU MOHSATUN «CIPABENIUBAsi CTOUMOCTb» U
«HHas CTOMMOCTBY, KaK BbIBOJ] IPUPABHUBAET CIIPABEAJIUBYIO U PHIHOYHYIO CTOMMOCTH.

Cpoxk neiictBus otueta (cornacHo cT. 12 @enepanbHoro 3akoHa Ne 135-03 ot 29.07.1998
r. «O06 oueHouHo# nearenbHocTH B Poccuiickoit denepannn»): 6 MecsaueB ¢ AaTbl COCTABICHUS
otuera - 18 suBapsa 2021 r.

2.11 UCHOJIB3YEMBIE IOHATHUA U TEPMHUHOJIOT UA

AKTHBBI — TO, Y€M BIQJICET MPEINPUATHE U YTO BBIPAKEHO B JCHEKHOM SKBHBAJICHTE.
AKTHUBBI TOAPA3NEISIOTCS HA JBUKUMOE M HEIBIKMMOE HMYIIECTBO, BHEOOOPOTHBIE U
00OpOTHBIE aKTHBHI, HEMATEPHAIILHBIC AKTHBHI.

AMopTH3alUsi — TPOLECC HAKOIUICHUS MO MEpe peanu3aliyl MPOAYyKTa JACHEKHBIX CYMM,
COOTBETCTBYIOIIUX MEPEHECEHHON CTOMMOCTH OCHOBHBIX (DOHIOB M IMOCIEAYIOIIEE BO3MEIICHUE
3a CUeT ATHX CYMM H3HOIIEHHBIX OCHOBHBIX (oHIoB. [lepeHoc cToMMOCTH, yTpaueHHOI
OCHOBHBIMHM ()OHJAMH B TPOLECCE OKCIUTyaTalliH, IMPOUCXOJUT B BHUAE aMOPTHU3AIMOHHBIX
OTUYHUCIICHUH, KOTOpBIE OCYIIECTBISAIOTCS B COOTBETCTBHMM C YCTAHOBJICHHBIMH HOpPMaMH
aMOpTHU3aLUH.

AKIHUS - SMUCCUOHHAS LIeHHasi Oymara, 3akperuisiionias rpaBa ee Blajenblia (aKIHoHepa) Ha
MOJIy4eHWE YacTH NpUOBUIM aKIMOHEPHOro OOIlIecTBa B BUJAE JAMBHMJEHIOB, HAa YYacTHE B
yOpaBIEeHUN aKIIMOHEPHBIM OOIIECTBOM M Ha 4YacTh HMYIIECTBA, OCTAIOIIETOCs TOCIE €ro
JUKBUJAIMK. BhIMyck akimuil Ha mpeabsBUTENs pa3pellacTcs B OINpPENEICHHOM OTHOIIEHUU K
BEJMYMHE OIUIAYEHHOT0 YCTaBHOTO KamuTajga SMUTEHTa B COOTBETCTBUU C HOPMATHUBOM,
YCTaHOBJIICHHBIM (pesiepanbHO KOMUCCHEH 110 PHIHKY IICHHBIX OyMmar.

ba3za oumeHkH uMymiecTBa — BHJ CTOMMOCTH HMYIIECTBa, B COAEPKAHUHU KOTOPOH
peanusyercs LeNb U METO]] OLIEHKH.

Ilpumeyanue. baza OLEHKH MOXET OBITh OCHOBaHA Ha CJEIYIONIMX BHAAaX CTOMMOCTH —
pBIHOYHAS, BOCCTAaHOBUTENbHAs, 3aMEIICHHs, MEepPBOHAYaJbHAs, OCTATOYHAs, CTOMMOCTb NpHU
CYLIECTBYIOIIEM  MCIIOJIb30BAHUH, NeHCTBYIOIIETO MIPEANPUATHS, MHBECTUIIMOHHAS,
JMKBUJIAIMOHHAS, CTPaxoBas, CTOMMOCTb JUISI HAJIOrooOJIOKEHHUS, 3aJIoroBas, CTOUMOCTH
CHEIMATM3UPOBAHHOTO UMYIIIECTBA.

Bananc — oOmmii cBoj OyXrajrepckoro ydera MPEONpUSATHsS, XapaKTepH3YIOLIUii
(uHaHCOBOE TMOJIOXKEHHUE TMPEANPUATHS Ha OINpeAeNieHHYI0 naary. bamaHc comepXut craThw,
OTpaXXKalIUe HUMYIIECTBO MPEANPHUSITHs (AKTUBBI), W CTAaThU, MPOTHBOIOCTABISIOMINE UM
COOCTBEHHBIN U 3a€MHBIN KanmuTai (MTaCCUBHI).

Be3gokymenTapHasi popMa IMHCCHOHHBIX LHEHHBIX Oymar - (hoopMa SMHCCHOHHBIX LIEHHBIX
Oymar, mpu KOTOpPOW BIajeliel] YCTaHaBIMBAEeTCs HAa OCHOBAaHHMM 3allCH B CHCTEME BEICHUS
peecTpa Bia/eNblieB [IEHHbIX OyMar Wid, B clydae JeTOHUPOBAHUS IICHHBIX OyMar, Ha OCHOBaHUU
3aMucH MO CYETY JETIO.

I'oToBasi mpoayKnMsl - 4YacTh MaTepPUATbHO-NIPOM3BOACTBEHHBIX 3allacoB OpPraHU3ALNH,
MpelHa3HauYeHHas UId MPOJAaXKH, SBISIOUIASCS KOHEYHBIM pPE3yJbTaTOM IMPOU3BOJACTBEHHOTO
mporecca, 3akoH4YeHHass 00paboTkoi (KOMIUIeKTanuel), TEXHUYECKUEe U KAaYeCTBCHHBIE
XapaKTePUCTHUKU KOTOPOl COOTBETCTBYIOT YCJIOBUSM JIOTOBOpa WM TPEOOBAHUAM HHBIX
JOKYMEHTOB, B CIIy4asiX YCTAaHOBJIEHHBIX 3aKOHOJIATEIILCTBOM.

JlaTa OmMeHKM — JaTa, [0 COCTOSIHHIO, HAa KOTOPYIO IPOM3BOJUTCS OICHKA CTOMMOCTH
00BEeKTa.
JleouTopckasi 3aJ0/IXKEHHOCTh — TIpaBa TpeOOBaHHWs, NPUHAIICKAIIAE IPOIABILY

(mOCTaBIIMKY) KaK KPEIUTOPY IO HEUCIIOJHEHHBIM JCHEKHBIM 00s3aTENbCTBAM IMOKYyMATEIeM
(momyuateneM) mo ormjaTe (aKTUYECKH MOCTaBJICHHBIX IO JIOTOBOPY TOBAapOB, BHIMOJHEHHBIX
paboT WK OKa3aHHBIX YCIYT.
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JIBH:KMMOe MMYIIIECTBO — BKJIIOYAET B ce0sl MaTepualbHbIE U HEMaTepHalbHbIE 0OBEKTHI, HE
SIBJIIOIINECS HEABMXKUMOCTBIO. TO UMYILIECTBO HE CBSI3aHO C HEJBMKUMOCTBIO IIOCTOSIHHO U, KaK
KaTeropusi, TaK0e UMYIIECTBO XapaKTEPU3YETCsI BO3SMOKHOCTHIO ObITh NMEPEMEIIEHHBIM.

Jloarocpounbie (GUHAHCOBbIEe BJIOKEHUS] — WHBECTULIMHM B IIEHHblE OyMaru Jpyrux
MPEANPHUATHHA, TPOIEHTHBIE OOJIUTAlMKA TOCYAaPCTBEHHBIX U MECTHBIX 3aliMOB, YCTaBHBIC (DOHJIBI
OpYTUX NPEeANpUsATUI, CO3AAHHBIX Ha TEPPUTOPUM CTPAHBI, KallUTal NPEeIIpUITUN 3a pyOexKoM U
T.II.

JlokymeHTapHasi ¢opMa MHCCHOHHBIX LEHHBIX Oymar - ¢opMa SMHUCCHOHHBIX IIEHHBIX
OyMmar, mpu KOTOpOH Blajenel] YCTaHABIMBACTCS HA OCHOBAaHUH MPEABABICHUS O(DOPMIIEHHOTO
Ha/JISKAIMM 00pa3oM cepTudukara IeHHOW OyMaru Wiy, B ciy4ae JeTIOHHPOBAHUS TAKOBOTO, Ha
OCHOBAaHMHU 3aIIHUCH I10 CUETY AENO.

JloxoaHblii moaxoa — oOmHMii IMyTh pacyera Mmoka3aTelsi CTOUMOCTH Ou3Heca, 107 B Onu3Hece
WJIM [IEHHOM OyMaru ¢ UCIOJIb30BaHUEM OJHOTO WJIM HECKOJIBKUX METOAOB, B KOTOPBIX CTOMMOCTh
OTIpeEIIAETCS TOCPEICTBOM KOHBEPTALIUU OXKUAAEMbIX BBITOJ.

3maHus — BUJI OCHOBHBIX (JOHJIOB MO HATYpaJbHO-BEUIECTBEHHOMY MPU3HAKY, BKIIOYAIOIINN
APXHUTEKTYPHO-CTPOHUTEIbHbIE OOBEKTHI, HA3HAYCHHEM KOTOPBIX SBISCTCS CO3JaHHUE YCIOBUH
(3ammTa OT aTMOC(EepHBIX SBICHMM M Tp.) Ui TPyHa, KWIbs, COIHAIBHO-KYJIBTYPHOTO
00CITyKMBaHUSI HACEJIEHUS U XPaHEHMs] MAaTepUAIbHBIX LIEHHOCTEH. 3/1aHUS UMEIOT B KayecTBE
OCHOBHBIX KOHCTPYKTOPCKHUX YacTel CTEHBI U KpBINIYy (IIOKOJbHAs YacTh AJIEKTPOCTAHLIUN Ha
OTKpPBITOM BO3JYyXE€ OTHOCHUTCSA K 37aHusM). llepenBuxkHble NOMUKH (MacTepCKUE, Ky3HMIIbI,
kotenbHble, KyxHH, ATC, xunble, ObITOBBIC, a[IMUHUCTPATUBHBIE U TP.) OTHOCSTCS K 3[IaHUSM,
YCTaHOBJIEHHOE B HUX O0OpY/IOBAaHUE M JPYrue OCHOBHBIE (POHIBI OTHOCATCS COOTBETCTBEHHO K
MalIiHaM 1 000pyAOBaHHUIO UM IPYTUM KJIaccaM OCHOBHBIX (DOH/IOB.

3eMeJbHBII y4aCTOK — YacTh HEIABM)KMMOCTH B BHJE YYacTKa TEPPUTOPUM 3EMIIM C
TPAHMIIAMU, ONPEACIICHHBIMU B JOKYMEHTAaX, BbIIABAEMbIX I'OCYJapCTBEHHBIMH KOMHUTETaMH IO
3€MEJIbHBIM pECypcaM M 3eMJIEyCTPOMUCTBY.

HmeHnHble IMHCCHOHHBIE LIeHHbIe OymMaru - 1eHHble Oymaru, uHbopMmaus o Biajeiblax
KOTOPBIX JIOJDKHA OBITH JOCTYIIHA SMHUTEHTY B (OpMe peecTpa BIaJelblieB LIEHHBIX OyMmar,
Mepexo/i MpaB Ha KOTOpPbIE M OCYIIECTBIEHUE 3aKPEIUICHHBIX UMM MpaB TPeOyIOT 00s3aTeIbHOM
UIACHTH(UKAIIIY BIIAJICNbIIA.

HNHBecTMpPOBaHHBI KanuTaa — CyMMa Jlojira M COOCTBEHHOrO KamuTala B Ou3HEce Ha
JIOJITOCPOYHOM OCHOBE.

N3Hoc ocHOBHBIX (OHIOB (CpeacTB) — 4YacTHYHAs WM TOJHAs yTpaTa OCHOBHBIMHU
(oHIaMH TOTPEOUTEIIBCKUX CBOMCTB M CTOMMOCTH B MPOIIECCE IKCIUTyaTalluH, 1101 BO3JICHCTBUEM
CUJ TPUPOJBI, BCIEICTBHE TEXHUYECKOTO Mporpecca M pocTa MPOU3BOAMUTEIBHOCTH
o0IIeCTBEHHOTO TpyJa. M3HammBaioTCs BCE BUAbI OCHOBHBIX (OHAOB. MIHTEHCHMBHOCTH M3HOCA
3aBHCHUT OT BUJAa OCHOBHBIX (JOHJOB, OCOOCHHOCTEH WX KOHCTPYKILHH, KaueCTBa M3TOTOBIICHUS,
XapakTepa M yCIOBH HKCIUTyaTaI[H, COCTOSIHUS 00CITY>KUBAHHS U IPYTHX (PaKTOPOB.

Pa3nnuaroT HecKoapkO THUMNOB H3HOCA. DU3NYECKH U3HOC — YMEHBLIEHUWE CTOMMOCTH
HMMYIIECTBA BCIEACTBUE MIOTEPU €0 3JIEMEHTAMM CBOUX IEpBOHAYaIbHBIX CBOWCTB. MopanbHbII
(pyHKIIMOHATBHBIN) U3HOC — YMEHbBIIEHUE CTOUMOCTH UMYILECTBA BCIIEJICTBUE HECOOTBETCTBUS
€ro XapaKTepHCTUK COBPEMEHHBIM TpPeOOBaHMAM pBIHKA. BHEMHUII M3HOC — YyMEHBIICHUE
CTOMMOCTH HMMYILECTBA BCJEACTBHE H3MEHEHHs YCIOBHI OKpyXkaromei cpeasl. Heobxomumo
pa3nuyath TEPMHUHBI «U3HOC» B HKOHOMHUYECKOW HayKe M «aMOpPTH3alMs» B OyXraiaTepckoM
y4dere.

Kpeauropckasi 3a10/12KeHHOCTh — 3a€MHBIE JICHEXKHbBIE CPEJICTBA, BPDEMEHHO ITPUBIICUEHHBIE
NpEeANPUITHEM, OPTAHU3ALMEN U TTOJIEXkKAIINE BO3BPATY.

KonTpoas Hag npeanpusitueM — BO3MOKHOCTb PYKOBOAWTH MEHEKMEHTOM U ITOJIMTUKON
OusHeca.

MaJjioneHHble M OBICTPOM3HAIIMBAIOIIMECH TMpPeIMeTbl - 3TO YacTb MaTepHAJIbHO-
MIPOU3BOJCTBEHHBIX 3allaCOB OPTaHM3ALMHU, UCIIOIb3yeMas B Ka4e€CTBE CPEJICTB TpyAa B TEUEHHUE
He Oosiee 12 Mec. WM OOBIYHOTO ONEPAIMOHHOTO IIMKIJIA, €CIM OH MpeBblmiaeT 12 mec., 1u60
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4yacTh, HMEIONIass CTOMMOCTh Ha JaTy MpUOOpPETeHUs HIXKE JHMMHTA, YTBEPKIECHHOIO
opranusanueit B npeaenax He 6osee 100-kpatHOro (i OIOAKETHBIX yUpexaeHu 50-KpaTHOTO)
MUHHMAJIBHOTO pa3Mepa oIjiaThl TpyJa, yCTAaHOBICHHOTO 3aKOHOIAaTeNIbCTBOM PD.

Mamunsl 1 060pya0BaHUe — BHJ OCHOBHBIX (DOHIIOB 1O MX HATypaJIbHO-BEIIECTBEHHOMY
npu3Haky. K MammHam U 00OpyZOBaHUIO OTHOCSTCS yCTPOMCTBa, MpeoOpasylollue 3HEPrulo,
MaTepuasibl U WHpopManHoo. B 3aBUCHMOCTH OT OCHOBHOTO (Ipeodiafaroniero) Ha3HAYCHUS
Mamunsl u  o0OpylOBaHHME JeNATCA HAa  DHEpreTuueckue (CWIOBBIE), paboune U
MH(}OpMaLIOHHBIE.

MasxkoputapHass A0Jsi — ydacTMe B COOCTBEHHOCTH, oOecneuuBatomee Ooaee 50%
«TOJIOCYIOIIMX» aKLUi B OU3HECE.

MaskopuTapHBbIii KOHTPOJIb — CTEIIEHb KOHTPOJISA, 00ecreunBaeMasi MaKOPUTApHOH J10JIei.

MuHopuTapHasi [0Ji1 — YydYacTHe B COOCTBEHHOCTH, oOecmeuuBaromee MeHee 50%
«TOJIOCYIOIINX» aKIUi B OU3HECe.
MuHopuTapHasi CKHAKA — CKUAKa Ha OTCYTCTBHE KOHTPOJs, MpHUMEHseMas K

MUHOPUTapPHOMY TaKeTy.

HenBu:knmMoe HUMyIIecTBO (00BEKT HEIBH:KMMOCTH, HEABHKHMOCTDB) OIPEICIIACTCS, Kak
(bu3nuecKkuil 3eMeNbHbIN YY4aCTOK U OTHOCSIIIMECS K HEMY BBIMIOJHEHHbBIC YEIOBEKOM YIIyUIICHUS.
OT0 MaTepuanbHas, ocsi3aeMas «BElIb», KOTOPYI0 MOXHO TOCMOTPETh H TIOTPOraTh, B
COBOKYITHOCTH CO BCEMH COOPYXCHHSIMH Ha 3eMJie, a Tak)Ke HaJ WM moj Hell. HeaBmxumocTh
COCTOMT U3 JIBYX OCHOBHBIX 3JICMCHTOB: 3€MCJIbHOI'O Y4aCTKa U y.]'Iy‘-IHICHPIfI.

OOpanieHne NEeHHBIX OyMar - 3aK/IOUYEHUE TPAKIAHCKO-TIPABOBBIX CIENIOK, BIEKYIIHX
Tepexo/] MpaB COOCTBEHHOCTHU Ha IIeHHbIE OyMaru.

OcHoBHBIE cpeAcTBA — OTO CO3JaHHBIE OOIIECTBEHHBIM TPYAOM MOTpeOUTEIHHBIC
CTONUMOCTHU (HpOI/I3B€IIeHHBI€ aKTI/IBBI), KOTOPLIC JJIUTCIBHOC BpPCMA HCOAHOKPATHO WA
MIOCTOSIHHO B HEU3MEHHOW HaTypallbHO— BEIECTBEHHOW (hOpMe HCIIONBb3YIOTCS B 3KOHOMMUKE,
MOCTOSIHHO MEPEHOCS CBOIO CTOMMOCTH Ha CO3/1aBaeMble TPOAYKIIUIO U YCITYTH.

OTueTt 00 OLlEHKe UMYILIECTBA — JOKYMEHT, COJIEpKAIINil 000CHOBAaHHE MHEHHUS OIICHIIUKA
0 CTOMMOCTHU UMYIIICCTBA.

IlepBoHauyajbHAsi CTOMMOCTH UMYLIeCTBA — (hAaKTUUYECKUE 3aTPaThl HA MPUOOPETEHHUE WIH
CO3aHNC UMYIICCTBA HA MOMCHT Ha4dajla €ro UCIOJIb30BaHUs.

ITosiHasi BOCCTAHOBUTEIbHAS CTOMMOCTH OCHOBHBIX (POHAOB — 3TO IOJIHAS CTOMMOCTH
3aTpaT, KOTOPLIC JOJI’KHA 6]:1.]13 6]:1 OCYHICCTBUTL OpraHu3anusi, MMU BJIAZACHOIIAsA, CCIU 6131 OHa
JOJKHA OblIa MOJIHOCTHIO 3aMEHUTH UX HAa HOBbIE aHAJIOTUYHBIE OOBEKTHI IO PHIHOYHBIM IIEHAM U
Tapudam, CyLIECTBYIOIIMM Ha JaTy OLEHKH, BKIIOYas 3aTpaThl Ha MpHOOpEeTeHue
(CTpOUTENBCTBO), TPAHCIIOPTHPOBKY, YCTAHOBKY (MOHTaX) OOBEKTOB, ISl HUMIIOPTHPYEMBIX
OGBGKTOB - TAKXKE€ TaMOKCHHbBIC IIJIATCXKU U T. 1.

IIpaBo co0CTBEHHOCTH — MPaBO COOCTBEHHHKA BIIAJETh, MOJIb30BATHCA U PACTIOPSIKATHCS
cBOoUM uMyIIecTBOM. K mipaBaM cOOCTBEHHOCTH OTHOCSITCS:

® [IpaBO COBEPIIATh B OTHOIIEHUU MPUHAIJIEKAIIETO EMY UMYIIECTBA JIIOObIE AEUCTBHUS,
HE MPOTHUBOpEYAle 3aKOHY M TPAaBOBBHIM aKTaM W HE HapylIalollue MpaBa U
OXpaHsIeMbIe 3aKOHOM UHTEPECH] APYTUX JINLI;

® [IpPaBO OTUYXkJATh CBOE UMYIIIECTBO B COOCTBEHHOCTh APYTUM JIHIIAM;

e [MpaBo TIepelaBaTh CBOM TMpaBa BIAJACHUA, I[OJIb30BAHUA U  PaCHOPSHKEHUS
UMYIIIECTBOM;

® [IpaBo MEepeAaBaTh UMYIIECTBO B 3AJI0T.

IIpemus 3a KOHTPOJIb — IEHE)KHOE BBIPA)KEHUE NIPEUMYILECTBA, 00YCIOBICHHOE BIaJEHUEM
KOHTPOJIbHBIM ITaKETOM aKLUH.

IIpousBoacTBeHHbIE 3amachbl — TIPEAMETHI TPyla, MpeaHa3HaueHHBIE Ui 00pabOTKH,
nepepabOTKU MM UCTIONIb30BaHUS B IPOU3BOICTBE, TUOO JUIS XO3SIMCTBEHHBIX HY K.
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IIpoueaypa omeHKH HMMYLIECTBA — COBOKYIHOCTb HMPHUEMOB, 00ECIEUMBAIOLIUX IPOLECC
coopa W aHamM3a JaHHBIX, MIPOBEIEHUS pPACUETOB CTOMMOCTH HMYIIECTBa U OGOPMIICHUS
pEe3yNbTaTOB OLIEHKH.

PriHOYHAs1 cTOMMOCTB - 3TO HanOoJiee BEPOSITHAA 1I€HA, [10 KOTOPOH JaHHBIA OOBEKT OLEHKU
MOJKET OBITh OTUYJIEH Ha OTKPBITOM PBIHKE B YCJIOBHUSX KOHKYPEHIIMH, KOT/Ia CTOPOHBI CAEIKH
NEHCTBYIOT pa3yMHO, pacriojiaras Bced HeoOXoamMol wuHpopmamweid, a Ha BEIWYWHE IICHBI
C/IEJIKU HE OTPAXKAIOTCs KaKhe-I100 upe3BbluaiiHble 00CTOSITENbCTBA, TO €CTh KOTAA:

e 0J/IHA U3 CTOPOH CHEJIKM He 00s3aHa OTUYKIAaTh OOBEKT OLIEHKH, a JIpyras CTOpOHa He
00s13aHa MPUHUMATh UCIIOJIHEHUE;

® CTOPOHBI CHEJIKH XOPOIIO OCBEIOMJIEHBI O NPEIMETE CHEIKH M IEUCTBYIOT B CBOMX
UHTEpECax;

e OOBEKT OLEHKH MPEJICTABIICH Ha OTKPBITHINA PHIHOK B (hopMe ImyOarnuHoi oepTsr;

® [[EHA CHEJIKH MPEICTABISET COOOI pa3yMHOE BO3HArpa)kIeHHE 32 OOBEKT OLEHKU U
NPUHYKICHUS K COBEPIIEHUIO CTOPOH CAEJIKH C YbeH-INOO0 CTOPOHBI HE ObLIO;

e [UIaTeX 32 00BEKT OLIEHKH BBIPAXKEH B ICHEXXHOU (hopme.

PoIHOYHBIN MOAX0A — OOLIHIA MyTh pacueTa MOKa3aTess CTOMMOCTH OM3Heca, J0JIU B OU3HECe
WIA ULEHHOH OyMarum ¢ UCIOJb30BaHUEM OJHOTO WJIM HECKOJbKHX METOJOB CPAaBHEHUS
OLIEHMBaeMOro OM3HEca C MPOJAHHBIMU AHAJIOTMYHBIMHU OW3HECAaMH, AOISIMU B Ou3HEcCe WU
IIEHHBIMU OyMaraMmu.

K pabdounm mMammHam ¥ 000py10BAaHHI0O OTHOCSITCS MallMHBI, UHCTPYMEHTHI, anmaparsl 1
Apyrue BHUABI 00OpYAOBaHMs, MpPEJHA3HAYCHHbIE JUII MEXAaHWYECKOro, TEPMHUYECKOTO U
XMMHAYECKOTO BO3JEHCTBHA Ha mpeaMeT Tpyna (oOpabaTbIBaeMblil MpeaMeT), KOTOPBIA MOXKET
HaXOJUTHCS B TBEPOM, KUIKOM MM ra3000pa3HOM COCTOSIHMH, C IIEJIbI0 U3MEHEHHUs ero (OopMBl,
CBOWCTB, COCTOSIHUSI U TOJIOKEHUS, T.€. K pabOYyMM MalmHaMm ¥ 00OpYIOBAHUIO OTHOCSTCS BCE
BUJIbI TEXHOJIOTHYECKOTO 000pYyI0OBaHMsA, BKJIIOUYasi aBTOMATUYECKHUE MAlIMHBI U 000pyIOBaHMUE,
JUIE  TIPOM3BOJCTBA IPOMBILIUIEHHONW MPOAYKLUUH, OOOPYJOBAHUE CEIIbCKOXO3SHCTBEHHOE,
TPAHCIIOPTHOE, CTPOUTENIBHOE, TOPrOBOE, CKIAACKOE, BOJOCHA0XKEHUS W  KaHaJIM3allMu,
CaHMTAPHO-TUTMEHUYECKOE U BCE APYTUE BUIBI MAIIUH U 000PYIOBaHUS, KPOME IHEPreTUUECKUX
1 nH()OPMAITMOHHBIX.

Pa3meneHne IMHCCHOHHBIX HEHHBIX OyMar - OTYY)XICHHE YMHCCHOHHBIX LIEHHBIX Oymar
SMUTEHTOM IIEPBBIM BJaJEIbLaM IIyTEM 3aKII0YCHHS IPAKIAHCKO-TIPABOBBIX CHIEIOK.

Ckuaka Ha HeNOCTATOYHOCTH KOHTPOJIS — CyMMa WM [POLIEHT, BBIYUTAEMBIE U3
MPOTIOPITUOHATBHOM JTOJIU OT CTOMMOCTH 100-poIieHTHOTO MakeTa B OM3HECE C LETbI0 OTPa3UTh
OTCYTCTBUE HEKOTOPBIX MJIM BCEX BO3MOKHOCTEW KOHTPOJISL.

Ckuka Ha HeJITMKBHIHOCTb — a0COJIIOTHAs BEJIMYMHA WIN J0JIs (B IPOLIEHTaX), HA KOTOPYIO
YMEHBIIAETCS] pHIHOYHAS! CTOMMOCTh O0BEKTa, YTOOBI OTPA3UTh €0 HEJTOCTATOYHYIO JTUKBHIHOCTb.

CoopyxeHusi — BHJ OCHOBHBIX ()OHJIOB IO HATypaJbHO-BEILECTBEHHOMY Ipu3HaKy. K
COOPYKEHUSIM OTHOCSITCSI HHKEHEPHO-CTPOUTENbHBIE 0O0BEKThI, HA3HAYEHUEM KOTOPBIX SIBIISETCS
CO3/laHHE YCJIOBHUH, HEOOXOAMMBIX JUIsl OCYILECTBJIEHHUS IIpolecca IPOU3BOJACTBA IyTEM
BBITOJIHEHUS] TeX WM MHBIX TEXHUYECKHX (DYHKIMH, HE CBS3aHHBIX C M3MEHEHHEM IpeaMera
TPYAa, WU JUIsl OCYIIECTBIECHUS Pa3IMUHbIX HEIPOU3BOICTBEHHBIX (YHKIIHN.

CroumocTh 0asnaHcoBasi — TIIOJIHAs IE€pPBOHAYalbHAs CTOMMOCTb OCHOBHBIX (DOHJIOB,
yuuThIBaeMasi B MOMEHT MX IIOCTAaHOBKM Ha yueT B OyxrantepckoM OanaHce. bamaHcoBas
CTOMMOCTh TPEJCTABIAET, KaK MpPaBWIIO, CMEIIAHHYIO OIICHKY OCHOBHBIX (DOHIOB, T.K. YacTh
MHBEHTAPHBIX OOBEKTOB YMCIUTCA Ha OanaHcax MO BOCCTAHOBUTEIbHOH CTOMMOCTH HAa MOMEHT
nocjenHell MepeoleHKH, a OCHOBHbBIE (DOH[IbI, BBEJCHHbBIE B MOCIEIYIOMUI NEepUO, YUTCHBI 110
MepBOHAYAITHPHOW CTOMMOCTH (CTOMMOCTH IPHOOPETCHHMS ).

CpIpbe M MaTepHaJbl — NPEAMETH TPyJAa, NOJBEPIIIMECS paHee BO3ACHCTBHIO TpyAa U
MoJIeKaIue JaJIbHEHIIel mepepadboTke.
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ToBapsl 17151 MepenpoAasKu - YaCTh MaTepUAIbLHO-IIPOM3BOJICTBEHHBIX 3aI1aCOB OPraHU3aIIH,
npuoOpeTeHHas WM TOJNyd9eHHass OT JPYrHX [OPUAMYECKHX U (QU3MYECKHX TN |
npeJHa3sHauYeHHas Ui IPOJaXKH WK Nepenpoiaxu 0e3 TOMOIHUTEIbHOW 00pabOTKH.

TpaHcnopTHbIe cpelcTBa — OJWH W3 BUJIOB OCHOBHBIX (DOHIOB, NMpeIHA3HAUYCHHBIA IS
NepeMelleHus JII0JIel M TPY30B: JKEeJIe3HOIOPOKHBIN MOJIBUKHON COCTaB (JIOKOMOTHBBI, BAarOHBI U
Ip.); MOJBUYKHOM COCTaB BOAHOI'O TPaHCHIOPTA (CyAa TPAHCIIOPTHBIE BCEX THUIIOB, Cy/a CIyKEOHO-
BCIIOMOTaTeNbHbIE, ClacaTelbHble, JIEJOKONbI, OYKCHpBI, CyJda JOIMAaHCKHE U JAp.; cyla
MPOMBICIIOBOTO (hJI0Ta OTHOCATCA K Kiaccy «MamuHbl 1 000pyIOBaHKE»); TOJBMKHOW COCTaB
BO3/YIIHOTO TpaHCIOpTa (CaMOJIEThl, BEPTOJEThI); IOABHKHOM COCTaB aBTOMOOUIBHOTO
TpaHcropTa (Ipy30Bbl€, JETKOBbIE aBTOMOOMIIN, aBTOOYCHI, TArauu, BKIIOYas TPAKTOPHI, TArauw,
IpULIeNbl);  MOABMXKHOM  COCTaB  TOPOJCKOTO  JIEKTPUUYECKOTO  TPaHCHOpPTa  (BaroHbI
METpOTIOJIUTEHA, TPaMBaW, TPOJUICHOYCHI); TPyOONpOBOABI (KpOME NapOoNpOBOJOB M TEIUIO
MIPOBOJIOB), BKJIIOYast TPyOOIPOBOIbI T'MJIPAaBINYECKOTO, ITHEBMAaTUYECKOT O,
ITHEBMOKOHTEMHEPHOTO HEMPEPHIBHOTO TPAHCIIOPTA, KOHBEWEPHI BCEX TUIIOB (KPOME KOHBEHEPOB,
KOHCTPYKTHBHO COYJICHEHHBIX € OOOpYIOBAaHHEM, HampuMep, B AaBTOMATUYECKHX JIMHUSIX);
MOJIBMJKHOM COCTaB KaHATHO-MOJBECHBIX JIOPOT, CPEJICTBAa HAMOJBHOTO M JPYTUX BHJIOB
MIPOU3BOJICTBEHHOT'O TPAHCIOPTA, SIBISIOIIMECS CaMOCTOSATEIbHBIMA MHBEHTAPHBIMU OOBEKTAMH,
MIPOYME BUIbI TPAHCIIOPTHBIX CPECTB.

YayuumeHusi — 370 Jr00bie (opMbl 01aroyCTporCcTBa yyacTKa, OT 3JaHUH U COOpPYKEHHH 10
naHamadTHOrO odopMIICHHUS. YIyUIIEHUS MOJIBEPKEHBI H3HOCY, KOTOPBIH MPOUCXOIUT C
TE€UYEHUEM BPEMEHU MO/ BO3JEHCTBUEM pa3IMYHBIX (DAKTOPOB.

Yucrble aKTUBBI — CyMMapHbI€ aKTUBbI MUHYC CyMMapHbI€ 00s13aTeNIbCTBA.

YuCcThIi JeHeKHBIH MOTOK — CyMMa JIGHEXKHbIX CPEJICTB, KOTOpasi OCTAETCs MOCIe TOro, Kak
YIIOBJIETBOPEHBI BCE MOTPEOHOCTH OM3HEca B JICHEXKHBIX CPEICTBAX B JIAHHOM OIEPAllMOHHOM
nepuosie. YUCThIN JEHEXKHBIN MOTOK, KaK MPAaBUJIO, pacCCMaTPUBAETCs KaK JACHEXHbIE CPEICTBA,
KOTOPBbIE MO>KHO HaIlPaBUTh HA MOIMOJHEHHE COOCTBEHHOT'O WJIM MHBECTUPYEMOTO KaruTaja.

IKOHOMMYECKHH CPOK CJOYyxKObl — TIEPUOJ, B TEYEHHE KOTOPOr0 HMMYIIECTBO MOKHO
NpUOBUIHHO MCIIONB30BATb.

IMHTEHT - IOPUINYECKOE JIUIO WA OPTaHbl UCIIOJHUTENBHOM BIACTH JIMOO OpraHbl MECTHOTO
caMOyTIpaBJICHUs], HECYIIME OT CBOETO UMEHH 0053aTeNIbCTBA MEpe]] BaIeIbllaMH [IEHHbIX Oymar
10 OCYIIIECTBIICHUIO PaB, 3aKPEIIEHHBIX UMU.

OMHccHsl HeHHbIX OymMar - yCTaHOBJICHHas (elepaibHbIM 3aKOHOM MOCJEI0BATEIbHOCTD
NeMCTBUI SMUTEHTA 110 Pa3MELICHNUIO0 YMUCCUOHHBIX LIEHHBIX OyMar.

OMHCCHOHHAsI lleHHasA Oymara - mo0asi 1ieHHas Oymara, B TOM 4ucie 0e3oKyMeHTapHas,
KOTOpasl XapaKTepU3yeTcs OJHOBPEMEHHO CIIEAYIOIUMH IPU3HAKAMU:

®  3aKpeIuIsieT COBOKYNHOCTb UMYIIIECTBEHHBIX M HEMMYIIIECTBEHHBIX MPaB, MOAJIEKAIINX
YAOCTOBEPEHUIO, YCTYNKE U O€3yCIOBHOMY OCYIIECTBICHHIO C COOJIOICHUEM
yCTaHOBJIEHHBIX HacTosuM DenepanbHbIM 3aKOHOM (OPMBI U TTOPATIKA;

® pa3MelaeTcs BBITYCKaMUu;

® upMeeT paBHBbIE 00bEM U CPOKH OCYILIECTBICHHS IpaB BHYTPU OJHOTO BBHIMYyCKa BHE
3aBHCHUMOCTH OT BPEMEHHU MIPUOOPETEHUS [IEHHON OyMari.

ITHKA OLEHIIMKA — COBOKYITHOCTh 3THYECKHMX MPABWJI U HOPM IOBEACHUS OLIEHIIMKA MPH
MIPOBEJICHUH MPOLIETy Pl OLIEHKU UMYILECTBA.
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2.12

3ASABJIEHUE OINEHIIIUKA

OI_IeHH_II/IK YAOCTOBEPACT, UYTO Ha OCHOBAaHHU HMEBIIICHCS B €ro pacnops’KEHUN

nH(popMaLuu:

2.13

2.14

BeInosHEeHHBIN aHAIM3, BBICKA3aHHBIC MHEHMS M IIOJYYEHHBIE BBIBOJIBI E€HCTBUTEIIBHBI
UCKIIIOYUTEIIBHO B IIPElAEiiaX, OlNOBOPEHHBIX B HACTOAILUEM OTYETE [JOMYILIEHUH H
OTPAaHUYMUTENIBHBIX  YCIOBUW, W  SBIIAIOTCA  INEPCOHAIBHBIMU,  HEIPEAB3ATHIMH,
npo¢eCCUOHATILHBIMU aHATU30M, MHEHHEM U BBIBOJIAMH OLICHIIIUKA.

OuneHOMK HE MMEET HHM B HACTOSIEM, HU B OyIymeM Kakoro-nubo HHTepeca B
OTHOIIEHHH OOBEKTa OIEHKH, a TaKXKe HE HMMEET JIMYHOM 3auHTEPECOBAHHOCTH H
npenyOexeHNs B OTHOLIEHUH BOBJICYEHHBIX B IIPEANOIAraeMyo CAEIKY CTOPOH.
BosnarpaxzeHue OLEHIIMKa HU B KOG Mepe He CBS3aHO C OOBSIBICHHUEM 3apaHee
IIPEIONPECIICHHON CTOMMOCTH WJIM TCHICHUMEH B ONPEACICHUM CTOMMOCTH B TOJb3Y
3aka3uuka WIM €ro KJIHMEHTa, C JOCTM)KEHHEM 3apaHee OrOBOPEHHOIO pe3yJibTaTa WU
COOBITHSIMM, TPOU3OIIEAIIMMHM B pe3yJbTaTe€ aHaJINW3a, MHEHUH WM BBIBOJOB,
COJIepKAIIMXCA B OTYETE.

CBEJIEHUSI O HE3ABUCHUMOCTH IOPUJIMYECKOTO JIMIA, C KOTOPBIM
ONEHIINK 3AKJIIOYMJI TPYIOBOI TOTOBOP

Hacrosimmum OOmectBo ¢ orpanuueHHO oTBeTcTBeHHOCThI0O «OKBC» monrsepkmaer
MOJTHOE COOJIIOJICHHE TPUHIMIIOB HE3aBUCUMOCTH, YCTAaHOBJICHHBIX cT. 16 deaepaibHOTO
3akoHa oT 29.07.1998 N 135-®3 «OO0 oOLEHOYHOH MAeITEeNhHOCTH B Poccuiickoi
denepauun».

OOmiectBo ¢ orpanmdeHHON oTBeTCTBeHHOCTHIO «OKBC» monrBepxmaer, 4To HE UMEET
MMYIIECTBEHHOTO MHTEpeca B OOBEKTE OIECHKH W (WiH) He sBiseTcs adduiampoBaHHBIM
JUIIOM 3aKa34HKa.

Pa3mep neHexHOro Bo3HArpakJeHus 3a MPOBEICHUE OLEHKHU 00bEKTa OILICHKU HE 3aBUCUT
OT UTOTOBOW BEJIMYUHBI CTOUMOCTH OOBEKTa OLIEHKH, YKa3aHHOW B HACTOSIIEM OTYeTe 00
OLICHKE.

CBEJEHUSA O HE3BABUCUMOCTH OLEHIIIUKA

Hacrosmum onennmk Myparos Anekceit CepreeBud MOATBEPKAAET TOTHOE COOTIOICHHE
MIPUHIUIIOB HE3aBUCUMOCTH, YCTaHOBJIEHHBIX CT. 16 denepanbHoro 3akoHa ot 29.07.1998
N 135-®3 «O06 oueHouHoil pgestenbHocTH B Poccuiickoit ®enepauuuy, npu
OCYIIECTBIICHUU OLIEHOYHOU ESTEIHHOCTH U COCTABIIEHUHU HACTOSIIETO OTYeTa 00 OLICHKE.
Onenmuk MyparoB Anekceit CepreeBud He SBISIETCS Y4YpeIUTENeM, COOCTBEHHUKOM,
aKIIMOHEPOM, TOJKHOCTHBIM JIMIIOM WJIM PaOOTHHKOM FOPUAWYECKOTO JIMIA - 3aKa34hKa,
JUIIOM, UMEIOIIMM UMYIIECTBEHHBIH UHTEpEC B 00beKTe OleHKH. OLEHIINK He COCTOUT C
yKa3aHHBIMU JINLIAMU B OJIM3KOM POJCTBE WJIM CBOMCTBE.

Onennuk MypatoB Anekceit CepreeBUd HE HMMEET B OTHOIICHMH OOBEKTAa OIICHKHU
BEIIHBIX WM 0O0S3aTeNbCTBEHHBIX MpaB BHE JOrOBOpa W HE SBISETCS yYaCTHUKOM
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(‘IJICHOM) HJIN KPEAUTOPOM HOPHUANYCCKOIO JIMIA — 3aKa34uKa, PaBHO KaK M 3daKa34YMUK HC
ABJIICTCA KPEAUTOPOM HJIM CTPAXOBIIMKOM OLICHIIIMKA.

Pa3Mep OINTIaThl OHLCHINHUKY 3a IPOBCACHHE OLCHKH 00BeKTa OLCHKH HE 3aBHCUT OT
HTOTOBOH BEIMYHMHBLI CTOMMOCTH OOBEKTa OILICHKU, YKaSaHHOﬁ B HACTOALICM OTYCTC 00
OIICHKCE.

OLIEHIIINK

fi-hOmGETH

Ry
£ e
A ey i '/ Dunatos BT/

I'enepanbHbBII AUPEKTOP
000 «OKBC»
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3 ONUCAHHUE TIPOLIECCA OLIEHKH OBBEKTA OILEHKH B YACTH
MPUMEHEHWS TOAXOJA (ITOAXOJ0B) K OIEHKE

3.1 OIPEAEJIEHUE PACCUUTBIBAEMOI'O BUJIA CTOUMOCTHU

B cootBeTrcTBUM ¢ yCIOBUSMHU JIOTOBOpa 3aka3uuk MopydaeT VCIOTHUTEN0 ONpeneanuTh
PBIHOYHYIO CTOMMOCTb IICHHBIX OyMar.

CTOMMOCTB SIBJIIETCSI SKOHOMUYECKUM TOHSITHEM, YCTaHABIUBAIOUIUM B3aUMOOTHOIIEHUS
MEXIy TOBapaMu M YCIyraMu, AOCTYNHBIMHU IJIi TIOTPEOJICHHs, U TEMHU, KTO UX TMOKYMaeT U
npoaaeT. CTOMMOCTh SIBIISIETCS HE HUCTOPUYECKUM (DAKTOM, a OIEHKOM IEHHOCTH KOHKPETHBIX
TOBAPOB W YCIYr B KOHKPETHBII MOMEHT BpPEMEHM H B COOTBETCTBUU C BBIOpAHHBIM
ONPENIETICHUEM CTOMMOCTH. DKOHOMHYECKOE MOHATHE CTOMMOCTH BBIPA)KA€T PBIHOYHBINA B3TJISA[
Ha BBITOJY, KOTOPYIO MMEET 00JiajaTellb JaHHOTO TOBapa WM KJIMEHT, KOTOPOMY OKa3bIBaIOT
JAHHYI0 YCIYTY, HA MOMEHT OLIEHKH CTOUMOCTH. (Mesrcoynapoonvie cmanoapmel oyernku Obwjue
NOHAMUSL U NPUHYUNDBL OYEHKU.)

B cootBerctBHHM cO cT. 3 PenepanbHoro 3akoHa ot 29.07.1998 N 135-03 «O06 oneHOUHOIM
nesteabHOCTH B Poccmiickoit ®eneparuuy 1O PHIHOYHONW CTOMMOCTBIO OOBEKTAa OILICHKH
MOHMMaeTcs Hauboyiee BEpOsSTHAs II€HA, MO KOTOPOMl JaHHBIA OOBEKT OIIEHKHM MOXXET OBITh
OTUYXJCH Ha OTKPBITOM PHIHKE B YCIIOBUSX KOHKYPEHIIMH, KOTJIa CTOPOHBI CIHCJIKHU IEUCTBYIOT
pa3yMHO, pacronaras Bceil HeoOxoaumoil uHopMaiueid, a Ha BEIWYHHE LEHBI CHCIKH He
OTPaXKaIOTCs KaKUe-IN00 Ype3BbIYaiiHbIe OOCTOSITENHCTBA, TO €CTh KOT/Ia:

e OJIHa U3 CTOPOH CHIEIKH HE o0s3aHa OTYYXXJIaThb OOBEKT OIEHKH, a Apyras CTOPOHAa HE
00s13aHa MPUHUMATh UCIIOJIHEHUE;

® CTOpPOHBI CJEJIKH XOpOILIO OCBEIOMJICHbI O MpPEAMETe CIEIKM M JEHCTBYIOT B CBOHX
WHTEpecax;

e OOBEKT OIICHKH TMPEACTaBICH HAa OTKPHITOM PBIHKE TMOCPEIACTBOM MYOIUYHONW OQEPTHI,
TUNUYHON JUIS aHAJOTHYHBIX OOBEKTOB OIEHKH (B pen. DemepanbHOro 3akoHa OT
14.11.2002 N 143-®3);

e IIcHA CJEIKH TMpEACTaBIseT COOON pa3yMHOE BO3HArpakJACHHE 3a OOBEKT OICHKA |
MPUHYKICHUSI K COBEPIICHUIO CICIIKH B OTHOIICHUU CTOPOH CHIEIKU C YheH-THO0 CTOPOHBI
He OBIO;

® MAaTeX 32 00BEKT OIICHKU BBIPAXKEH B JICHEXKHOH (opme.

3.2 NOCJIEJOBATEJBHOCTD OINIPEAEJIEHUA CTOUMOCTH

HpOBCI[GHI/Ie OIICHKHU BKJIIOYACT B ceOs cleayronume 3TaH1312:
a) 3aKIIIOYCHHUEC JOTrOBOPaA HA NPOBCACHUC OLICHKH, BKIIIOYAIOMICTO 3aIaHUC HAa OLICHKY,

0) cOop u aHanu3 uHGOPMAITUH, HEOOXOIUMOM TSI IPOBEJICHUS OIICHKH,

B) HpI/IMCHCHI/Ie IIoAXO0OJ0B K OLICHKEC, BK/IIIOYAaA BI:I60p METOOAOB OILICHKU U OCYH_IGCTBJIGHI/IC
HEOOXOIMMBIX PACUETOB;

r) coracoBaHue (B ciaydae HEOOXOAMMOCTH) pE3yJIbTaTOB M OINpEAelicHHE HWTOTOBOM
BEJIMYUHBI CTOUMOCTH O0BEKTA OLIEHKH;

1) COCTaBJICHHUE OTYeTa 00 OICHKE.

2 B cooTBeTcTBHM C M.23 ®denepanbHbIX cTaHIApTOB olleHKH Ne 1 «OOrmme MOHATHSA OLUEHKH, MOIXOABl U
TpeboBanus k nposeneHuro oneHKH (OCO Nel)y, yreepxnenHsM [Ipukasom Munskonompassutus ot 20.05.2015 .
Ne 297
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3.3 HMEPAPXUA JAHHDBIX U TPUMEHAEMBIE METO/IbI

Cornacuo n. 11 ®CO Ne 1, oCHOBHBIMH MOAXOJIaMH, UCIOIb3YEMBIMUA MIPU MPOBEICHUU
OIICHKH, SIBJISTFOTCSI CPAaBHUTENBHBIN (PBIHOYHBIN), TOXOAHBIN U 3aTpaTHBIN noaxoasl. [Ipu BerOope
HCTOJIb3yEMBIX MPU MPOBEAECHUU OIIEHKH MOJIXO0/0B CIEAYET YUUTHIBATh HE TOJIBKO BO3MOKHOCTh
MPUMEHEHUS KaXJO0ro U3 TMOAXOJ0B, HO W IEJIM U 3a/Jauyd OLICHKH, IHpearoiaraeMoe
HCTOJIb30BAHUE PE3YJbTATOB OIEHKH, JOMYIICHUS, IOJHOTY W JIOCTOBEPHOCTh HCXOJHOU
uHpopmanuu. Ha ocHOBe aHanm3a yKa3aHHBIX (aKTOPOB OOOCHOBBIBAETCS BBIOOP IOJIXOIOB,
HCTOJIb3yeMbIX OLEHIIMKOM.

Cornmacho m. 24 ®CO Ne 1, OueHmMk BOpaBe CAMOCTOSTEIBLHO OMNPEACISIThH
HCOGXOI[I/IMOCTB HpI/IMeHeHI/ISI TCX WUJIX UHBIX ITOAXOIA0B K OLICHKEC U KOHKpGTHI:IX METOO40B OLICHKH
B paMKaX MPUMEHEHHUsI KaXKJI0T0 U3 TIOJIX0JIOB.

Beuny onpenenenus crpaBeyiMBOM cToMMOocTH B AaHHOM OTtdere 00 oreHke, OIEHIIMK
nanee MPUBOAUT 0COOEHHOCTH €€ pacuéra.

Cornacuo 1. 2 IFRS 13 cnpaBeminBasi CTOMMOCTb - 3TO PHIHOYHAS OIIEHKA, & HE OLICHKA,
dbopmupyemas ¢ yuetoMm crneruduku npeanpustus. [1o HeKOTOpsIM aKTUBaM U 00s3aTEIbCTBAM
MOTYT CYIIECTBOBaTh HAOIIOJaeMble PHLIHOYHBIC OTEpalliu WM pblHOYHAs uHbopmanus. [lo
JIPYTUM aKTHBaM U 00s3aTelbcTBaM HAOJII0JaeMble PBIHOYHBIC OTEPAMH WM PBIHOYHAS
nH(popMaIdsg MOTYT OTCYTCTBOBaTh. OIHAKO IEJh OLIEHKH CIPaBEIJIMBON CTOMMOCTH B O0OUX
Cy4yasx OJHAa W Ta € - ONPENCIHTh IEHy, IO KOTOPOW MpOBOJAWJIACh OBl oOmeparus,
OCyIIIeCcTBIIsIeMasi HA OPTaHU30BaHHOM PBIHKE, IO MPOJAXKe aKTHBA WJIM IMepeaaye 00sS3aTenbCcTBa
MEXIy YYaCTHUKaMH PbIHKA Ha 1aTy OIICHKU B TEKYIIMX PHIHOYHBIX YCIOBHSIX (TO €CTh BBIXOHAS
LIEHA Ha JaTy OLEHKH C TOUYKHU 3PEHHS yUaCTHUKA PHIHKA, KOTOPBIA YJIEPKUBACT aKTUB WU UMEET
00513aTeILCTBO).

Ecnu nena Ha WIAGHTHYHBIA aKTUB WM 00S3aTENbCTBO HE HaONIONAaeTCs Ha pHIHKE,
MPEANPHUATHE OLIEHUBAET CIIPABEAIUBY0 CTOMMOCTD, UCIIOJIb3YS APYrOil METOJ OLIEHKH, KOTOPBII
oOecrieunBaeT MaKCHMaJbHOE HCMOJIb30BAaHUE YMECTHBIX HAOJIOIa€MBIX HCXOJHBIX JAHHBIX U
MUHHMAaJIbHOE HCIIOJIB30BaHUE HEHAONIOIAeMbIX MCXOAHBIX JaHHBIX. [TocKoNbKy crpaBeanuBas
CTOMMOCTb SIBJIIETCS PBIHOYHOM OLIEHKOW, OHA OIpEAeNsaeTcsl C HCIOIb30BAHUEM TaKHX
JOMYIEHUH, KOTOPbIE YYaCTHUKHU PhIHKA MCIIOJIb30BAIN OBl MIPHU ONPEACTICHUHA CTOUMOCTH aKTHUBa
WK 00s3aTenbCcTBa, BKJIIOYAsl JOMyILIeHUs o pucke. CrieaoBareiabHO, HAMEPEHUE MPEeANPHUATHS
ylIepxaTb aKTHUB WJIM YypEryJlupoBaTh, HJIM HHBIM OOpa3oM BBHINOJIHUTH 0053aTEIbCTBO HE
SBJISIETCSl YMECTHBIM (DAKTOPOM IMPH OLIEHKE CIPaBEIIMBOA CTOUMOCTH.

Lenp oLleHKH cripaBeJIMBON CTOMMOCTH 3aKJII0YaeTcs B TOM, YTOOBI ONPEAeIUTh LEHY, 10
KOTOPO¥ MPOBOMIACH OBI OTIepalivsi Ha JOOPOBOJILHOM OCHOBE IO MPOAAKE aKTHUBA WIIH Mepeaadue
00s13aTeNLCTBA MKy YYaCTHUKAMU PhIHKA HA JATy OIEHKHA B TEKYIIUX PBHIHOYHBIX YCIOBHSX.
OrneHka crpaBeATuBON CTOMMOCTU TPEeOyeT OT MPEeNNpHUITHs BBISCHEHUS BCEX yKA3aHHBIX HUXKE
MOMECHTOB:

® KOHKPETHBIM aKTUB WJIH 0053aTEIbCTBO, SBJSAIONIEECs] 00bEKTOM OLEHKU (B COOTBETCTBUU
C €ro eMHUIEH yuera);

¢ B OTHONICHWM HEPUHAHCOBOTO aKTHBA, HCXOJHOE YCIIOBHUE OICHKHU, SBIISIOIICECS
MIPUEMJIEMBIM ISl OIIEHKH (B COOTBETCTBUM C €0 HAWIYUYITUM B HanOosee 3PpheKTHBHBIM
HCII0JIb30BAHUEM );
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® OCHOBHOM (W1M HanOoJiee BHITOAHBIN) IS aKTUBA WIIM 0053aTENIbCTBA PHIHOK;

® METOJ WIM METOABI OLICHKH, IIPUEMIIEMBIE JUUIS ONPEICIICHNs CIIPABEIJIMBON CTOUMOCTH, C
y4eTOM HaJIWYUs JaHHbIX JJs pPa3pabOTKHM HUCXOAHBIX JIaHHBIX, MPEICTaBISIOLIINX
JOMYIIEHNs, KOTOPbIE UCIOIb30BATIMCH Obl YHACTHUKAMH PbIHKA MPU YCTAHOBJICHUU LIEHBI
Ha aKTUB WU 0053aTEIbCTBO, a TAK)KE YPOBHS B ME€pPapXUM CIPABEJIMBONW CTOMMOCTH, K
KOTOPOMY OTHOCATCS 3TH UCXOJHbIE JaHHBIE.

OneHka cHpaBeUIMBOM CTOMMOCTU MpEAINoJiaraeT MpOBEJEHHE ONepaluy MO MpoAake
aKTHBa WIH Ilepesiade 00s13aTeNIbCTRA:
® Ha PBIHKE, KOTOPBIH SBISIETCSI OCHOBHBIM JUUIS JAHHOTO aKTHBA WM 00513aTEIbCTBA;
® IIpH OTCYTCTBHHM OCHOBHOTO PBIHKA Ha PBIHKE, HanOoJee BBHITOJHOM ISl JAHHOTO aKTHBA
WK 00513aTEeNBCTBA.

[IpennpusTHio HET HEOOXOIUMOCTH HPOBOIUTH M3HYPSIOIIMN MOMCK BCEX BO3MOXKHBIX
PBIHKOB ISl WACHTHU(HKAIMA OCHOBHOTO DPBIHKA WJIM, TPU OTCYTCTBUH OCHOBHOTO pBIHKA,
HauOoJsiee BBIFOJHOTO DPBIHKA, OJHAKO, OHO JIOJDKHO YYHMTBHIBaTh BCIO MH(OpPMAaIMIo, KOTOpas
ABIISIETCST OOOCHOBAaHHO JAOCTYHHOH. [Ipwm OTCyTCTBHMM /OKa3aTeNbCTB OOpPAaTHOTO PHIHOK, Ha
KOTOPOM HpEANpHUATHE BCTYNUIIO OBl B CAENKY IO MPOAAXKe aKTHBA WJIH Meperade 00s3aTeabCcTBa,
CUMTAETCS OCHOBHBIM PBIHKOM WJIM, IPU OTCYTCTBUHM OCHOBHOI'O PBIHKA, HAanOOJE€ BBITOJHBIM
PBIHKOM.

[Ipy HaMMYUU OCHOBHOTO pBIHKA JUIsl aKTMBA WM 00S3aTENbCTBA OLIEHKA CIPaBEIIMBOM
CTOMMOCTH JIOJDKHA TIPEACTABJISTH IIEHy Ha JaHHOM pBIHKE (Takas IleHa JuOO0 SIBISETCS
HEMOCPEACTBEHHO HaO0II01aeMO, TUOO PacCCUMUTHIBACTCS C HCIOIB30BAaHHUEM JAPYroro MeTona
OIICHKH), JaKe €CJIM IIeHa Ha JAPYTOM PBIHKE SIBIISICTCS MOTCHIIMAIBHO OO0Jiee BHITOAHOW HA ATy
OLICHKH.

[IpennpusTie T0KHO UMETh JOCTYI K OCHOBHOMY (WJIM HauOoJjee BBITOTHOMY) PBIHKY Ha
naTy oueHku. [IockoybKy pa3iuuHble Tpeanpustus (M HamnpaBlieHHWs OW3HEca B paMKax TaKHUX
MPEANPHUATHI), OCYIIECTBISIONIUE pa3IUYHbIe BUABl ACSITENBHOCTH, MOTYT HMMETh AOCTYN K
pPa3IMYHBIM PBIHKaM, OCHOBHBIE (MJIM HAHOOJIEEe BBITOHBIC) PHIHKH JJII OJJHOTO U TOTO K€ aKTHBA
WM 00513aTENbCTBA MOTYT OBITh PA3HBIMU JJISl PA3IMYHBIX MPEANPUATHI (M HallpaBIeHUN OM3Heca
B paMKax TakuXx npeanpusituii). CienoBareabHO, OCHOBHOH (MM HanboJIee BRITOAHBIN) PHIHOK (U,
COOTBETCTBEHHO, YYACTHUKOB PbIHKA) HEOOXOAUMO pacCMaTPUBATh C TOUKH 3PEHUS MIPEATIPUSATHS,
YYUTHIBAST TaKUM OOpa3oM pasiuuds MEXKIYy H CpPeau NPEINPHITHNA, OCYIICCTBIISIOIINX
pa3IUYHbIC BUJIBI IEATEIHHOCTH.

Jliist Toro 4ToObl TOOUTHCSI HAUOOJbILEH MOCIEI0BATENBHOCTH U COMIOCTABUMOCTH OLICHOK
CIpaBEJIMBOA  CTOMMOCTH W  PAacKpbITHA cooTBeTcTByromie wuH(popmarmu, IFRS 13
YCTAaHABJIMBAET HEPAPXUIO0 CIPABENJIUBOM CTOMMOCTH, KOTOpPas IEJIUT UCXOIHBIE JAHHBIE JUISA
METOZa OLICHKH, HCIIOIb3yEMBIE JUISI OLICHKM CIIPABEIJIMBOM CTOMMOCTH, Ha TpPH YPOBHS.
Wepapxusi cnpaBeyIMBOM CTOMMOCTH OTAAeT HAWOOJBIIMHA NPHOPUTET KOTHPYEMBIM ILI€HAM
(HEKOpPEKTUPYEMBbIM) Ha AaKTUBHBIX pBIHKaX MJI1 HMACHTUYHBIX AKTHBOB WJIHM 0053aTEIbCTB
(ucxonusle naHHple | YPOBHS) M HAMMEHBIIMNA PUOPUTET HEHAOIIOAaEMBbIM UCXOIHBIM JTAHHBIM
(ucxomubie nanupie 3 YpOBH:).

Hanwaue yMeCTHBIX HMCXOIHBIX IAHHBIX M WX OTHOCUTEIIbHAs CYOBEKTHBHOCTH MOTYT
TIOBJIMATH Ha BHIOOP MPUEMIIEMBIX METOAOB OlleHKU. OIHAKO nepapxusl CIpaBeJIMBONA CTOMMOCTH
OTJaeT TPUOPHUTET HWCXOAHBIM JaHHBIM JUIsI METOJOB OIEHKH, a HE METOoJaM OIICHKH,
WCTIOJIb3YEMBbIM JIJIsl OLICHKH CIIPABEIJIMBON CTOMMOCTH.

Uepapxus cnpasednusonl cmoumocmu (uepapxus 0anHbix)
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Ucxonubie nanubie 1 YpoOBHS - 3TO KOTUPYEMBIE LIEHbI (HEKOPPEKTUPYEMBbIE) Ha aKTUBHBIX
PBIHKAX OJId UACHTUYHBIX aKTHUBOB WJIA O65133.TCJ'H>CTB, K KOTOPBIM MPCANPUATUC MOKET MOJTYUUTH
JOCTYN Ha Aary oueHkH. KoTupyemas 1ieHa Ha akTHUBHOM pbIHKE MpeCTaBIsgeT co0oil Hanbomee
HAJI)KHOE J0KA3aTEJIbCTBO CIPABEIIMBOM CTOMMOCTH W JIOJKHA MCIIOJIB30BaThCS ISl OLICHKHU
CIpaBeJIMBOM CTOMMOCTH 0€3 KOPPEKTHUPOBKU BCAKHI pa3, KOTJa OHA JOCTYIIHA.

Ucxonubie mannbie 1 YpoBHS OyayT NOCTYMHBI Ui MHOTUX (DMHAHCOBBIX AKTHBOB H
(bMHAHCOBBIX 00S3aTEIHCTB, HEKOTOPHIE U3 KOTOPHIX MOTYT OBITh OOMEHEHBI Ha MHOTOUYUCIICHHBIX
aKTUBHBIX PBIHKAX (HampuMep, Ha Pa3NUYHbIX Oupkax). CienoBareiabHO, 0c0O00€ BHHMAaHHE B
npenenax 1 YpoBHs yaensieTcs onpeaeieHuIo Cieayoero:

® OCHOBHOH PBIHOK JJIsi aKTUBA WU 0053aTEeNbCTBA, I MPH OTCYTCTBUHA OCHOBHOT'O PBIHKA,
Hau0OoJIee BHITOJHBINA PHIHOK JIJISl aKTUBA WIIH 00S3aTENIbCTBA;

® MOXKCT JIM NpPCAINPUATUC YydaCTBOBATh B OIICpallMd C aKTHUBOM HIIN 00s13aTEIBCTBOM 110
[[EHE IaHHOTO PhIHKA Ha JIaTy OICHKHU.

Hcxonnsle nansbie 1 YpoBHS JOKHBI KOPPEKTUPOBATHCS TOJIBKO B CIECAYIOIINX CIIydasx:

® KOTJa MpEeArpHATHE YISPKUBAET OOJIBIIOE KOJTMYECTBO aHAJIOTHYHBIX (HO HEUJCHTUYHBIX)
aKTUBOB WJIM O0S3aTeNbCTB (HANPHMEp, JOJTOBBIE IIEHHBIE OyMaru), KOTOpEIC
OLIEHUBAIOTCS 1O CIIPAaBEUIMBOM CTOMMOCTH, a KOTHpyeMas 1l€Ha Ha AaKTUBHOM pBIHKE
CYILLIECTBYET, HO HE SIBISETCS JOCTYINHOW B JII0OOOM MOMEHT, Al KaXKI0TO W3 JaHHBIX
aKTHBOB WJIM 0053aTelbCTB MO OTAEIBHOCTH (TO €CTh MPU YCIOBUU HAIUYMS OOIBLIOTO
KOJIMYECTBA AHAJOTMYHBIX AKTUBOB WM 0053aTENbCTB, YJEPKUBAEMBIX NPEIIPUITHEM,
ObUTO OBl TPYJIHO MOIYYHUTh MH(GOPMAIMIO O LEHAX JUIs KaXKI0TO0 OT/IENIbHOIO aKTUBAa WM
00s13aTeNbCTBA HA JIaTy OICHKH). B TakoM ciiyyae B Ka4eCcTBE MPAKTUIECKOTO MOIPYIHOTO
CpeAcTBa NPEANPUATHE MOXET OLICHUBATh CIPAaBEIIMBYIO CTOMMOCTb, HCIHOJb3Ys
albTEPHATUBHBIA METOJ OLIEHKHM, KOTOPBI HE OCHOBBIBAETCS HWCKIIOYUTENIBHO Ha
KOTHPYEMBIX LIeHaX (Hampumep, MaTpUuHOE IIeHOOOpa3zoBaHue). OHAKO HCIOJIb30BaHUE
aIbTEPHATUBHOIO METOAA OLIEHKM NPUBOJAUT K TMOJIYYEHHUIO OLIEHKH CIIpaBeaJIMBOMN
CTOMMOCTH, KOTOpasi OTHOCUTCS K 0ojee HH3KOMY YPOBHIO B MEpapXWUU CIpPaBEIMBOM
CTOUMOCTH.

e KOrja KOTHpyeMas IIeHa Ha aKTHBHOM pBIHKE HE IpPEACTaBIAeT cOo00il CHpaBesuBYIO
CTOUMMOCTD Ha JJaTy OLICHKH. Tak moxer O6CTOHTL ACJI0, KOorjga, HalmpuMmep, CymcCTBCHHLBIC
coOBITHA (TaKHe KakK OMepaliu Ha PbIHKE «OT MPUHIUMNANA K MPUHIUIANY», TOPTH Ha
MOCPCAHUYCCKOM PBIHKEC WA O6T)$IBJ'IGHI/I$I) HMCIOT MCCTO IIOCJIC 3aKPBLITHA PbIHKA, HO OO
HACTYIUJICHUS] JaThl OIEHKHU. llpeanmpustue MOJDKHO YCTAaHOBUTh M TOCIEAOBATEIHHO
IMPUMCHATH IOJHUTHUKY I/II[GHTI/Iq)I/IKaIII/II/I TaKHux CO6I>ITI/II>'I, KOTOPBIC MOTYT IIOBJIUATHL Ha
OLICHKU CHpPaBEAJIMBOM CTOMMOCTH. OJHAKO €Clu KOTHpyeMas IIeHa KOPPEKTUPYETCs ¢
y4eTOM HOBOW HMHQOpMAaIMM, Takash KOPPEKTUPOBKA MPHUBOIUT K IOJIYYEHUIO OLEHKU
CIPaBEIMBOA CTOMMOCTH, KOTOpasi OTHOCUTCS K Oojiee HU3KOMY YPOBHIO B HEpapXuu
CIIPaBEJINBO CTOMMOCTH.

® [pU OICHKE CHPABEAIUBOW CTOMMOCTH O00s3aTEIbCTBA WM COOCTBEHHOTO JOJIEBOTO
WHCTPYMEHTA MNPEINPUATUS C HCIOJIB30BAHUEM KOTHPYEMOM MLEHBI Ha HUIACHTUYHYIO
€IMHHULly, KOTOpas NpPOAAETCA KaK aKTHB HAa aKTUBHOM pBIHKE, M Takas LIEHA JIO0JDKHA
KOPPEKTUPOBATHCSI C YUETOM (PAKTOPOB, CHEIUPUUECKUX IS €AUHUIIBI UK akThBa. Ecin
KOPPEKTHPOBKAa KOTUPYEMOH LIeHbl aKTUBa HE TpedyeTcs, pe3ylbTaToM OyAeT MOoIydeHue
OLIEHKH CIIpaBeJINBOM 26 CTOMMOCTH, OTHOCUMOM K 1 YPOBHIO B H€papXUH CIIpaBeAIMBOI
croumoctd. OnHako Jt00asi KOPPEKTHPOBKA KOTHPYEMOW LIEHbl aKTHBAa INpPHUBENET K
MOJIyYE€HHIO OLEHKU CIPaBeJIMBON CTOMMOCTH, OTHOCUMOM K 0ojiee HU3KOMY YPOBHIO B
UEPAPXHUH CIIPABENIUBON CTOMMOCTH.
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2. Ucxonueie naHHble 2 YPOBHA - ATO HCXOAHBIE JAHHBIC, KOTOpPbIE HE SBISIOTCS
KOTUPYEMBIMH 1IEHAMHU, BKIIFOUEHHBIMU B | YpOBEHB, U KOTOpBIE MPSIMO MU KOCBEHHO SIBJISIIOTCS
HaOJIOmaeMBbIMH IS aKTHBa WIH 00sg3aTelbCcTBA. Eciay akTuB uiaud 00S3aTEIbCTBO HMMEET
OTpe/eNieHHbI  (JJOTOBOPHOI) TMEpHOJ, HUCXOAHBbIE JaHHBIE 2 YPOBHA JOJDKHBI OBITh
HaOII0JaeMBIMU JIJISl IPAKTHYECKU BCETO CpOKa JCHCTBUS aKTHBA WM 00s3aTesbcTBa. McxomHbIe
JaHHbIE 2 YPOBHS BKIIIOYAIOT CJIEIYIOLIEE:

® KOTUpPYEMBbIE IICHBI Ha aHAJIOTUYHBIE aKTUBBI WM 0053aTEeNIbCTBA HA AKTUBHBIX PHIHKAX.
® KOTHUpyEMbIE IICHbl Ha WIACHTHUYHBIC WJIM AHAJOTMYHBIC AKTUBBI WM 00s3aTE€IhCTBA Ha
PBIHKaX, KOTOPBIE HE SIBJISIFOTCS] AKTUBHBIMH.
*¢ UCXOJHBIC JIAHHBIC, 3a HCKIIOUCHUEM KOTHPYEMBIX II€H, KOTOPBIC SBJISIOTCS
HaOJIOaEMBIMH JIJTSI aKTHBA WJIH 0053aTeNIbCTBA, HAIPUMED:
¢ CTaBKHW BO3HATPaXKJICHHS M KPUBBIC TOXOIHOCTH,
*» HaOmr01aeMble ¢ OOBIYHO KOTHPYEMBIMH UHTEPBAJIAMU;
% Tmojapa3zymeBaeMasi BOJATUIBHOCTD; KPEIUTHBIC CIIPEIIBI.

¢ [OATBCPKAACMBIC PHIHKOM HCXOJHBIC JaHHBIC.

KoppekTupoBKky MCXOMHBIX JAaHHBIX 2 YPOBHS MEHSIOTCS B 3aBHCHMOCTH OT (paKTOPOB,
crienuprIecKuX M1 aKTUBA WM 00s13aTenbcTBa. Takue PakTophl BKIIFOYAIOT CIICAYIONIEe:
® COCTOSHHE MJIM MECTOHAXO0XKJICHUEC aKTHBA,
® CTeMneHb, B KOTOPOM UCXOAHbBIE TaHHBIE OTHOCITCS K €AMHHIIAM, KOTOPBIE COMTOCTABUMEI C
aKTHBOM HJIM 0053aTEIECTBOM;
e 00BEM WIN YPOBEHb ACATEIHHOCTH HA PHIHKAX, HA KOTOPHIX HAOIIOAAIOTCS 3TH UCXOIHbBIC
JIaHHBIC.

KOppeKTI/IpOBKa HCXOAHBIX JaHHBIX 2 YPOBHH, KOTOPBIC ABJIAKOTCA CYHMICCTBCHHBIMU IJIA
OIICHKHU B LECJIOM, MOXCT MPHUBCCTHU K IOJYUYCHUIO OLICHKHU CHpaBCI[HI/IBOﬁ CTOMMOCTH, KOTOpas
OTHOCHUTCA K 3 ypOBHIO B HCpApXUU CHpaBeI[HHBOﬁ CTOUMOCTH, C€CIIU I KOPPCKTUPOBKHU
HCIIOJIB3YIOTCA CYHICCTBCHHBIC HeHa6J'IIOI[a€MI>I€ HCXOOHBIC JaHHBIC.

3. Ucxonnbie nanHbie 3 YpoBHS - 3TO HEHAOJI0/1aeMble UCXOJHBIC NAHHBIC NJIsi aKTUBA
WM 00s3arennpcTBa. HenaOmromaeMble HCXOAHBIE JaHHBIE JOKHBI HMCIIOIb30BAThCS IS OLIEHKHU
CIPaBEITMBOM CTOMMOCTH B TOM CJIy4ae, €ClIi YMECTHBIC HAOII0AacMble MCXOTHBIC JaHHBIC HE
JOCTYIHBI, TAKUM O0Opa30M YYHUTHIBAIOTCS CHUTYallMU, IPU KOTOPHIX HaOmogaeTcsi HeOobIas,
MIPU HAJTMYUU TaKOBOM, IEATETLHOCTh HA PHIHKE B OTHOIIEHUHW aKTHBA WM 00s3aTeNIbCTBA Ha ATy
onleHKU. OJHAKO LEJIb OLICHKU CIIPaBEIMBON CTOMMOCTU OCTAE€TCsl MPEKHEH, TO €CTh BbIXOJAHAsS
1IEHA Ha JaTy OLEHKH C TOYKHU 3PECHHS yYaCTHHKA PHIHKA, KOTOPBIA YIEPKUBACT aKTUB WUJINM UMEET
o0si3atenscTBO. CnemoBaTenbHO, HEHAONIOAAEMBbIE MCXOJHBIE JaHHBIE JOJDKHBI OTpaxaTh
JOMYIIEHUS, KOTOPbIE YYaCTHUKU PHIHKA WCIIOJNB30BaIu ObI MPU YCTAHOBJIECHUU IICHBI HA AKTUB
WM 00513aTENbCTBO, BKIIIOYAs TOMYIICHHS O PUCKE.

JlomymieHuss O pHCKE BKIIOYAIOT PHUCK, MPUCYIIMH KOHKPETHOMY METOAY OLCHKH,
HCIIOJIb3YEMOMY JIJIsl OLIEHKHU CIPAaBEJIMBOM CTOMMOCTH (TaKOMY KaK MOJEJb LIEHOOOpa30BaHus),
U PHUCK, HPUCYIIMH HMCXOIHBIM JaHHBIM MeToja oueHKH. OleHKa, He BKIYarolas
KOPPEKTHPOBKY C YYETOM PHCKOB, HE OYIET MPEACTABIATH OICHKY CIPABEIIUBON CTOMMOCTH,
€CIIM YYaCTHUKH PBIHKA OYIyT BKJIIOYATh TAKyl0 KOPPEKTHPOBKY INPH yCTAaHOBJICHHH ICHHI Ha
aKTUB WIH 00s3aTEIbCTBO. HaHpI/IMCp, MOKCT BO3HHUKHYTH H€06XO)II/IMOCTI) BKJIIIOUHUTH
KOPPEKTUPOBKY C YUETOM PHCKOB IIPH HAJMYUH 3HAYNTEIHLHON HEONPEIEIEHHOCTH OLICHKH.
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[TpumensTh HeHAOIIOaeMbIe UCXOHBIC TaHHBIE CIIEIYET, UCIIOB3Ys BCIO WH(POPMAIIHIO,
JOCTYIHYIO B CIOXHUBIIMXCS OOCTOATEILCTBAX, KOTOPask MOXKET BKJIIOUYATh COOCTBEHHBIE JaHHbBIE
npennpustus. [Ipu pazpaboTke HeHAOII0AaEMBIX HCXOTHBIX JTAHHBIX MPEINPUATHE MOXKET Ha4yaTh
CO CBOUX COOCTBEHHBIX [JIaHHBIX, HO OHO JOJDKHO KOPPEKTHPOBAaTh OSTH JaHHBIE, €CIU
00OCHOBAaHHO [IOCTyNMHas WHGpOpMalMs yKa3blBa€T Ha TO, YTO JpPYTrU€ YYACTHUKU PpbIHKA
WCIIOJIb30BaJIM OBl Ipyrue JaHHbIE WU, CYIIECTBYET Kakas-To nHpopManus, creunduyeckas s
NPEANPUATHS, KOTOpas HEAOCTYNHA JUId OPYIMX Y4YacTHUKOB pbIHKA (Hampumep, CUHEpPrus,
cnenuduueckas s npeanpusatus). [IpeanpusTuio HeT HEOOXOAUMOCTH MpUIIaraTh Ype3MEpHbIE
yCUIHs, YTOOBI MONYYUTh HMH(OPMAIMIO O JONYIIEHUSX YYAaCTHUKOB pbIHKA. OmHAKO
MpEeANpPHUATHE TOJKHO YUUTHIBATh BCIO HHGOPMAIUIO O TOMYLICHUSIX YYaCTHUKOB PbIHKA, KOTOpast
aBIsieTcss 00OCHOBaHHO JOCTynHOH. HenaOmiomaemple HMCXOAHbBIE TaHHBIE, pa3pabOTaHHBIE B
COOTBETCTBUU C BBIIICONMCAHHON MPOLEAYPOM, CUNTAIOTCS AOMYUICHUSIMUA YYaCTHUKOB PhIHKA U
YIOBJIETBOPSIOT LIEJIN OLIEHKH CIIPaBEIJINBON CTOMMOCTH.

Memoouvl oyenku
OneHka JO/DKHA TPOBOJUTHCS TAKUMH METOJAaMH  OICHKH, KOTOPBIC SIBIISIOTCS
MPUEMIIEMBIMH B CIIOKMBIIUXCS OOCTOSTENICTBAX M JUISL KOTOPBIX JIOCTYIHBI JaHHbIE,
JOCTATOYHBIC I OLECHKH CIPABEUTMBOM CTOMMOCTH, NMPH 3TOM MAKCHMAJIbHO HCIIOIB3YOTCS
YMECTHBIE HaOJfO/laeMble UCXOAHBIE JaHHBIE W MHUHUMAIBHO WCIONB3Yys HEHAOII0daeMble
HCXOJHBIE TaHHBIE.

Tpemst Hambosiee MIMPOKO HCMOIB3YEMBIMA METOJAMHU OIICHKH SIBJISIOTCS PHIHOYHBIN
MOIXO/I, 3aTPATHBIN MOAXOA M OXOAHBIN Moaxo. Heo0XxoanuMo MCroab30BaTh METOBI OIEHKH,
COBMECTHUMBIE C OJHUM WM HECKOJBKUMH W3 JAaHHBIX TMOJIXOJIOB JJISI OIEHKH CIPaBEIJINBON
CTOMMOCTH.

B HeKoTOphIX cCllydasx NpUeMIEMbIM OyAeT HCHOJIb30BAaHHUE OJHOTO METOJAd OLEHKH
(Hampumep, MpH OLEHKE aKTHBA WJIM 0053aTelbCTBA C HCIOJIB30BAHMEM KOTHPYEMOM LIEHBI Ha
AKTUBHOM DPBIHKE ISl HICHTUYHBIX aKTHBOB WM 00s3aTENIbCTB). B Ipyrux ciydasx npuemMiIeMbIM
OyJeT UCIOJIb30BAaHNE MHOKECTBEHHBIX METOJIOB OIICHKHU (HalpUMeEp, TaK MOXKET 0OCTOAThH AEIO
MPU OLIEHKE €JIMHMUIIbI, TeHEPUPYIOIIeH NeHexHbIe cpeacTBa). Eciau s OLEeHKH crpaBeninBoOn
CTOMMOCTH HCIIOJIb3YIOTCSI MHOXECTBEHHBIE METOJbl OLIEHKH, TO pe3yjibTaThl (TO €cTh
COOTBETCTBYIOIIME TOKa3aTed CHPABEAJIMBOM CTOMMOCTH) JOJDKHBI OLIEHHUBATHCS IyTEM
paccMOTpeHHs 11eJ1IeCO00pa3HOCTH AMana3oHa 3HaYeHU, 0003HAUEHHBIX JAHHBIMHU Pe3yJIbTaTaMH.
OueHka crpaBeJyIMBON CTOMMOCTH — 3TO 3HAY€HUE B MpeJesiax TAKOTo JMara3oHa, KOTOpoe
HanboJee TOYHO MPECTABIIAET CIPABEIMBYIO CTOMMOCTD B CIOKHUBIIUXCS OOCTOSITETBCTBAX.

3.4 PBIHOYHBIN (CPABHUTEJBHBIN) MOIXO/

CpaBHHUTEJIBbHBIH MOAX0/ - COBOKYITHOCTH METOJIOB OIICHKH, OCHOBAaHHBIX Ha IOJYYCHHH
CTOUMOCTH O0BEKTa OLICHKH MyTeM CPAaBHEHHS OIICHMBAEMOI'O O0BEKTa ¢ O0BEKTAMHU-aHAIOTAMHU.
OObekT-aHanor — OOBEKT, CXOJHBIH OOBEKTY OIEHKH 110 OCHOBHBIM JKOHOMHYECCKUM,
MaTepUAIbHBIM, TEXHUYECKUM U JIPYTHM XapaKTEPUCTHKAM, OTIPEIEIISIONUM €0 CTOUMOCTb.

B coorBerctBumn ¢ IFRS 13 npu pbpIHOYHOM moaxoae HCIONIB3YIOTCS LEHBI U ApyTras
yMecTHas HHpOpMalus, TeHepupyemass pbIHOYHBIMU ONEpalUsIMU C WISCHTUYHBIMH WJIU
COIIOCTaBUMBIMU (TO €CTh aHAJOIMYHBIMHU) aKTUBaMHM, 00s13aT€ICTBAMU WJIM I'PYMION aKTUBOB U
00s13aTeNbCTB, TAKOH KaK OU3HEC.
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Hampumep, B MeTomax OLEHKH, COBMECTUMBIX C PBIHOYHBIM MOAXOJOM, YacTO
WCTIONB3YIOTCSI  PHIHOYHBIE MHOMKHMTENH, BO3HHUKAIONIME W3 KOMIUIEKTA COMOCTaBHUMBIX
nokaszaresneil. MHOXHUTENIN MOTYT HaXOAUTHCS B OJHUX JUANA30HAX C APYTUM MHOXKUTEIEM IO
Ka)XJIOMy COTIOCTaBUMOMY ToKa3arento. [ BbIOOpa HaJjieKamero MHOXKHUTENS W3 Juana3oHa
TpeOyeTcsl UCTOIb30BaTh CYXKJIEHHUE C yYeTOM KadeCTBEHHBIX M KOJMYECTBEHHBIX (DaKTOPOB,
crienupUIecKux JJIsl OIICHKH.

MeTonbl  OLIEHKH, COBMECTHMBIE C PBIHOYHBIM MOJIXOJ0OM, BKJIIOYAIOT MaTPUYHOE
neHooOpa3oBanue. MaTpudHoe 1IeHOOOpa30BaHUE - 3TO MAaTEMATUYECKUIA METOJ, UCIIOJIb3YyEeMbIi
MPEUMYIIECTBEHHO MJIi OLICHKHM HEKOTOPHIX BHJIOB (DMHAHCOBBIX HMHCTPYMEHTOB, TaKHX Kak
JONITOBBIE IIeHHBbIe OyMmaru, He OCHOBBIBASCH JIMIIhL HA KOTUPYEMBIX IIEHAaX Ha OMNpE/CICHHBIE
LleHHble Oymaru, a CKOpee Ha OTHOILIEHUH UEHHBIX OyMar K JIpYrUM KOTHPYEMBIM ILIEHHBIM
OyMaram, UCIOJIb3yEeMbIM KaK OpUEHTHD.

OCHOBHBIM METOJIOM PBIHOYHOI'O MOJXOJa SIBJISAETCS METOJA CpaBHEHHs mpojax. OH
OCHOBBIBA€TCSI Ha TOM, YTO 4YTO ILI€Hbl MMYIIECTBA OIpPENEISAIOTCS pPbIHKOM. Takum o0pazowm,
MOKa3aTeNb CIPABEIIUBON CTOMMOCTH MOXKHO PAcCUUTATh HA OCHOBAHMM WU3YUYEHUS PHIHOYHBIX
LIeH O0BEKTOB MUMYIIECTBA, KOHKYPUPYIOIIUX JIPYT C APYTOM 3a J0JI0 Ha pbiHKE. [IpuMenseMbrit
MPOILIECC COMOCTABJICHUS SBJIETCSI OCHOBOIOJIAraIOIIUM JUIsl POLECCa OLICHKHU.

[Tocne Toro kak NaHHBIE MO MpojakaM OyxyT OTOOpaHbl M BepU(PULIMPOBAHBI, CIEAYET
BBIOpaTh M MPOAHAIM3UPOBATh OJHY WIM HECKOJIBKO €IUHMI[ CPaBHEHHA. EAWHUIBI cpaBHEHMS
UCTOJNB3YIOT JBE COCTAaBHBIC YACTH Ui TOTO, YTOOBI BBIBECTH HEKUH MHOXXHUTENb (K MPHMEpY,
[IeHy B pacdere Ha ((HU3NUECKyI0) eANHHILY U3MEPEHUS WM OTHOLICHUE, HAllpUMeEp, MOJydaeMoe
JIeNICHHEeM TPOJAXKHOM IIeHbl UMYIIECTBA HAa €r0 YUCTBIM JOXOM, T.€. MYJbTUIUIMKATOP YUCTOTO
J0X0/la WM YHCIIO JIET, 32 KOTOPOE OKYMaeTcs MOKynKa (OyKB. «TOAbl MOKYHNKH» — years’
purchase)), KOTOpBII OTpa)kaeT TOYHBIC pa3IU4Us MEXAy OOBEKTaMHM HMMYyIIeCTBa. EAMHUIBI
CpaBHEHUS, KOTOpBIC MOKYIIATEeIH W IIPOJABIHI HA JAHHOM DPBIHKE HCIIONB3YIOT MPH MPUHITHN
CBOMX pELICHHH O TOKyNKe M Mpojaaxe, MpUOOpeTaroT 0oco0yl0 3HAYMMOCTb, U UM MOXKET
MpUAaBaTHCS OOJIBIINN BEC.

I[To poccuiickum @enepadbHbIM CTAaHAAPTAM OLIEHOYHOW JEATEIbHOCTH, AaHAJIOTOM
PBIHOYHOTO MOJXOJa SIBISIETCS CpaBHUTENbHBbIA monaxona. B coorBerctBuM ¢ m. 12 ®CO Ne 1
PHIHOYHBIH (CPABHUTEJbHBIN) MOAX0A — 3TO COBOKYITHOCTh METOJOB OLICHKH, OCHOBAHHBIX Ha
MOJIy4€HUN CTOMMOCTH OOBEKTa OLIEHKH ITyTEM CPaBHEHHS OIICHMBAEMOT'0 00BEKTa C 00bEKTaMuU-
anajoramMu. OOBEKT-aHAJIOT — O0BEKT, CXOAHBI OOBEKTY OIEHKH TI0 OCHOBHBIM 3KOHOMHYECKHUM,
MaTepuaIbHbIM, TEXHUYECKUM U JIPYTUM XapaKTEPUCTHUKAM, OIIPEAEIISIONINM €T0 CTOUMOCTb.

CpaBHUTENBHBIN MOAXOA PEKOMEHAYETCS] NMPUMEHATh, KOTAAa JOCTyIIHA JOCTOBEpHas U
JI0CTaTOYHas Ul aHajau3a MHGOpMalUs O LIEHaX M XapaKTepUCTHKax OOBEKTOB-aHaIoros. [Ipm
9TOM MOTYT IIPUMEHSATHCS KaK LIEHbI COBEPIIEHHBIX CIEIO0K, TAaK U LIEHBI IIPEII0KEHHI.

B pamkax cpaBHHUTEIBHOTO MOJIXO0/a IPUMEHSIOTCS Pa3IMYHbIE METO/Ibl, OCHOBAaHHBIE KaK
Ha TIPSMOM COIIOCTaBJICHHUU OLEHHBAEMOTO OOBEKTa M OOBEKTOB-aHAJIIOTOB, TaK M METOJIBI,
OCHOBaHHbIC Ha aHAJM3€ CTATUCTUYECKUX NaHHBIX M MH(OpMAaIUU O phIHKE OOBEKTa OIEHKU
(myHKTBI 13 — 14 ®CO Ne 1).

3.5 JOXOJHBIN MOJIXO0/I
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B cootBerctBum ¢ IFRS 13 npu mcnonb30BaHUM JOXOAHOTO MOAXOAa OyIyIIHe CYyMMBI
(HammpuMep, MOTOKU JEHEXKHBIX CPEICTB WM JIOXO/bl U PacxXo/ibl) MPeoOpa3OBhIBAIOTCS B €AMHYIO
CyMMY Ha TEKyIIMH MOMEHT (TO €CTb JUCKOHTHpPOBaHHY!0). IIpu Hcrnonb3oBaHMM JOXOJIHOTO
MOJIXOAA OLEHKA CIIPAaBEUIMBOMl CTOMMOCTH OTpakaeT TEKyIlUe pPBIHOYHBIC OXHIAaHHUA B
OTHOIICHUHU TaKHX OyAyIIUX CyMM.

MCTOIILI OLICHKH JOXOJHBIM IIOAXOJ0M:

— MCETOJbI OLICHKH IIO0 HpHBGHGHHOﬁ CTOUMOCTH,

— MOJenM OIEHKM OILMOHA, Takue Kak Qopmyna bmaka-llloynca-Meprona wnmu
OMHOMMaTbHAA MOJAETb (TO €CTb CTPYKTypHash MOJE€Nb), KOTOPbIE BKIIOYAIOT
METOAbI OLICHKH ITIO HpI/IBeI[CHHOI\/'I CTOUMMOCTH MU OTPAKAIOT KaK BPpCMCHHYIO, TaK U
BHYTPEHHIOIO CTOUMOCTH OIIHUOHA;

— MCTOA MOUCKOHTUPOBAHHBIX JCHCKHBIX IIOTOKOB, KOTOpBIfI HCIOJIB3YCTCA I
OLICHKU CHpaBeI[JII/IBOﬁ CTOMMOCTH HEKOTOPBIX HEMATCPHUAJIbHBIX AKTUBOB.

MeTtoabl OLIEeHKH 10 MPHBEIEHHOH CTOUMOCTH

[IpuBeneHHas cTOMMOCTh (TO €CTh MPUMEHEHHUE JTOXOAHOIO MOJIX0Ja) - TO MHCTPYMEHT,
UCHOJNb3YEMBIH TS CBA3BIBAHUS OyIyLIMX CyMM (HampHMep, HOTOKOB JECHEXHBIX CPEACTB WU
3HAYEHUIN CTOMMOCTH) C CYLIECTBYIOLIEH CYMMOH C MCIOJIb30BAaHUEM CTAaBKH JHCKOHTHPOBAHUS.
OmnpeneneHue cupaBeyIMBOM CTOMMOCTH aKTHUBAa WJIM 0053aTENIbCTBA C MCIIOJIB30BAaHHUEM METOJa
OLICHKH M0 NPUBEICHHON CTOMMOCTH OXBAaTBIBAECT BCE CIEAYIOIIME IEMEHTBI C TOYKH 3PEHUS
Y4aCTHUKOB PbIHKA Ha J1aTy OLCHKU:

e oleHKa Oyaymux TIIOTOKOB JICHEXKHBIX CpPEACTB OT OICHUBAEMOTO aKTHUBA WIIH
00513aTeIIbCTRA;

o OXHnJgaHus B OTHOIICEHUU BO3MOKHBIX U3MCHEHUHU CYMMBI U BpCMCHHU IMOJTYYCHHA ITOTOKOB
JICHEXKHBIX CPEICTB, MPEJCTABISIONIMX HEONPEACICHHOCTh, TPHUCYIIYI0 TOTOKaM
JICHEXHBIX CPEJICTB;

® BpEMEHHas CTOMMOCTH JI€HET, MPEACTaBJICHHAs CTaBKOW MO OE3pHCKOBBIM MOHETapHBIM
aKTHBaM, CPOKH IMOTAIICHUS WM CPOKH JCUCTBHSI KOTOPHIX COBIAIAIOT C IEPHOJIOM,
OXBAaTbIBACMBIM IMOTOKAMU ACHCKHBIX CPCACTB, U KOTOPLIC HC IMPCACTABJIAIOT HUKaKOHU
HEOIPEICIIEHHOCTH B OTHOIIIEHHH CPOKOB M pHCKa jaedonrta s ux aepxkarens (TO ecTh
0e3puCKOBast CTaBKa BO3SHAIPAXKICHHUS);

e [ICHA, yIUIAaYMBacMas 3a MPHHATHE HEOINPEICICHHOCTH, MPHUCYIICH MOTOKaM JICHEKHBIX
CpencTB (TO €CTh MPEMHUS 3a PUCK);

e jpyrue (akTophl, KOTOPbIC YYACTHUKU PHIHKA MPHHSIINA Obl BO BHUMAHUE B CIIOYKUBIIHAXCS
00CTOSITCILCTBAX,

® B OTHOIICHUU O6$ISaT€J'IBCTBa, PUCK HECBBIIIOJIHCHUA O6$I3aT€J'IBCTB, OTHOC?IHH/IﬁCSI K
JAHHOMY 00513aTeIbCTBY, BKJIFOYAsi COOCTBEHHBIN KPEAUTHBIA PUCK MPEIIPUSITHS (TO €CTh
TIIIa, TPUHSBIIETO Ha ce0s 0053aTEbCTRO).

MeTo bl OLIEHKH 1O MPHUBEACHHON CTOMMOCTH OTJIMYAIOTCA B 3aBUCHMOCTH OT TOTO, Kak
OHU HCHOJB3YIOT 3JIEMEHThI, ONUCAaHHbIe BbIlle. OJHAKO HMKECIEAYIOIIME OOLIUe MPUHIUITBI
peryIupyIoT MPUMEHEHHE JIF000T0 METO/Ia OIEHKH MO TMPUBEACHHOW CTOMMOCTH, HCIIOJIE3YEMOTO
U1l OLIEHKU CTIpaBeIIMBON CTOMMOCTH:
® IIOTOKH JIEHEXHBIX CPEJCTB M CTaBKU JUCKOHTHPOBAHMS JOJKHBI OTpa)kaTh JOIYIIECHHUS,
KOTOpBIE HCIIOJIB30BAIMCh Obl YyYaCTHUKAMU PBIHKA MPU YCTAHOBJIEHMM LIEHBI Ha aKTHB
WK 00513aTeNIbCTBO;
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e ISl TIOTOKOB JICHEXHBIX CPEJICTB M CTaBOK IUCKOHTHPOBAHUS MOJIKHBI YUUTHIBATHCS
TOJIBKO T€ (PaKTOPBI, KOTOPHIC OTHOCATCS K OIICHUBACMOMY aKTHBY WJIM 00S3aTEIbCTBY;

e ISl TOrO YTOOBI M30€XKaTh ABOWHOTO yuyeTa WIHM HE YIYCTUTh BIMSHHE (AKTOPOB pUCKa,
CTaBKM JMCKOHTUPOBAaHUSA  JOJDKHBI  OTpaKaThb  JIOMYIIEHHUS, COBMECTHMBIE C
JMOMYIEHUSAMH, TPUCYIIUMH TOTOKaM JEHEXHBIX cpeactB. Hampumep, cTaBka
JTUCKOHTUPOBAHMSI, OTPaXKaroIiasi HEONPEEICHHOCTh OKHUIaHUH B OTHOIICHUU OYIYIEro
nedonra, OyneT NpUEMIIEMOW TIPU HCIOJB30BAHUU TPEAYCMOTPEHHBIX JIOTOBOPOM
MOTOKOB JIEHEKHBIX CPEACTB OT CCyIbl (TO €CTh METOJ KOPPEKTUPOBKH CTaBKU
TUCKOHTHpOBaHUs1). Ta e camasi cTaBKa HE JOJDKHA NMPUMEHSTHCSA MPHU HCIOIb30BAHUHI
OKUIAeMBIX (TO €CTh B3BEIIEHHBIX C YY€TOM BEPOSTHOCTU) MOTOKOB JEHEKHBIX CPEICTB
(To ecTb MeETOA OLEHKH TI0 OXHUAAEMOW TMPUBEICHHOW CTOMMOCTH), MOTOMY YTO
OKUJaeMble TTOTOKH JIEHEKHBIX CPEACTB YK€ OTPAXKAIOT AOMYIIECHUS O HEOMPEIeICHHOCTH
B OTHOWIEHWH Oyaymiero nedoira; BMECTO ATOTO JOJDKHA HCIOJIb30BATHCS CTaBKa
JTUCKOHTUPOBAHMSI, COM3MEPUMAs C PUCKOM, MPHUCYIIUM O0XKHJIAaEMbIM MOTOKaM JACHEKHBIX
CPEICTB;

e JIONMyUICHUS] B OTHOIIEHMHM MOTOKOB JECHEXKHBIX CPEACTB U CTaBOK JHMCKOHTHUPOBAHUS
JOJKHBI OBITH TIOCTIEOBATENbHBIMU MEXIy co0oil. Hampumep, HOMUHANbHBIE MOTOKU
JICHE)KHBIX CPEJICTB, KOTOPBIC BKIFOUYAIOT 3P PEeKT HHDIAINHN, TOTKHBI TUCKOHTUPOBATHCS
Mo craBke, BKIovaromei sddext wuHpmauuu. HomunHanmpHas Oe3pHucKoBas CTaBKa
BO3HarpaxacHus BiiodaeT 3pdext wuHsmun. DakTHdecKHne TOTOKH JICHEKHBIX
CpencTB, uckimouaromue 3pQPexT HHQIAUUN, MODKHBI JUCKOHTHPOBATHCS IO CTaBKE,
UCKITIOYarone dpdekt HHPIAIHUA. AHAJIOTUIHBIM 00pa30M TOTOKH JIEHEKHBIX CPEICTB
3a BBIYETOM HAJIOTOB JOJDKHBI JHCKOHTUPOBATHCA C HUCIHOJIB30BAaHUEM CTaBKU
JTUCKOHTHUPOBAHUS 32 BEIYETOM HajoroB. [IOTOKM JEHEKHBIX CPEJICTB O yIUIAThl HAJIOTOB
JOJKHBI  JTUCKOHTUPOBATHCA IO CTaBKE, COBMECTUMOH C YyKa3aHHBIMH MOTOKaMU
JICHEKHBIX CPEJICTB;

® CTaBKM JMCKOHTUPOBAHMS JOJDKHBI YUWUTHIBATh OCHOBOIOJArarolue 3KOHOMHYECKHE
(bakTOpBbI, CBSI3aHHBIE C BATIOTON, B KOTOPOU BbIpaKEHBI TOTOKU JEHEKHBIX CPEICTB.

OmnpeneneHue CHpaBeATUBOW CTOMMOCTH C HCHOJIB30BAHMEM METOIOB OLEHKH I10
MIPUBEJACHHON CTOMMOCTH OCYIIECTBISIETCS B YCJIOBHUSAX HEONPEIECIEHHOCTH, IOTOMY YTO
UCHOJIb3YEMBbIE TIOTOKU JIEHEKHBIX CPEJCTB SABJISIOTCS CKOPEEe PACUETHBIMU BEJITMUMHAMM, HEXKEIH
U3BECTHBIMU CyMMaMH. Bo MHOrux ciydasx Kak CyMMa, TaK M CPOKU IOJY4YEHHs] IOTOKOB
JICHEeXKHBIX CPEJICTB SBISAIOTCS HeompeAelaeHHbIMH. Jlake NpeayCMOTpPEHHBIE JIOTOBOPOM
(UKCUpOBaHHBIE CYMMBI, TaKh€ KakK IUIATEXH MO CCyJE, SBISIOTCS HEONPEACICHHBIMH, €CIIU
CYLIECTBYET PHUCK JedoTa.

Mojeu olleHKH ONI[HOHA:

e Mogens ueHooOpazoBanus omniuoHoB bmdka—Illoynsza (anrm. Black—Scholes Option
Pricing Model, OPM) — 3T0 Mojenb, KOTOpas ONpeAciseT TCOPETHUYSCKYIO IIEHY Ha
eBpPOTCHCKHUE OMIMOHBI, MOJApPa3yMeBalolias, 4To €clii 0a30BBbIH aKTHB TOPTyeTcs Ha
pBIHKE, TO IICHA OIIIMOHA HAa HETO0 HESBHBIM 00pa3oM YK€ YCTaHABIUBACTCS CaMUM
pbIHKOM. J[aHHAs MOJIeNb MOIYYHIa IIMPOKOE PACIIPOCTPAHEHUE HA MPAKTHKE U, TOMHMO
BCEr0 MPOYEro, MOKET TaK)KE HCIOJIb30BAThCS JUISI OICHKH BCEX MPOWM3BOJIHBIX Oymar,
BKJIIOYAsi BAPPAHTHI, KOHBEPTHPYEMbIC IICHHbIC OyMaru, 1 Jaxe Ui OLICHKH COOCTBEHHOTO
KanuTaiga GUHAHCOBO 3aBUCUMBIX (DUPM.

CornacHo Mogenu bmaka-1lloyn3a, KiIro4eBbIM 3JIEMEHTOM OMNpPENEIEHHUS] CTOMMOCTH
OILMOHA SBJISIETCS OKUAaeMasi BOJATUIBHOCTh 0a30BOr0 akTHMBA. B 3aBUCHMMOCTH OT KoJjeOaHUs
AKTHUBA4, ICHA Ha HETO BO3PACTACT WM IMOHWIKXACTCA, YTO HNPAMOIIPONOPLHMUOHAIBHO BJIMACT HaA
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CTOMMOCTh OIIMWOHA. TakuM 00pa3oM, €clii HU3BECTHA CTOMMOCThH OIIHOHA, TO MOXKHO
OTIPEICTTUTh YPOBEHb BOJATHIHHOCTH, 0KHIa€MOU PHIHKOM.

e bunoMuanbpHast MOETH MpEANonaraeT OoNIbIINi 00beM BBIYUCICHUH, YeM Mozenb bidka-
[Iloyn3a 1 mMO3BOJSET BBOJAUTH COOCTBEHHOE pacmpesescHue 1eH. JlaHHas MOACNb TaKxke
M3BECTHA Kak OumHOMuanbHas mozaens Kokca-Pocca- Pybunmreitna unu C-11-11-mozaemns.
bunomuanbHast MOzIeNb JaeT MpeACTaBICHUE O IETEPMUHAHTAX CTOMMOCTH omniroHa. OHa
OTpeseNseTCs HE OXKHUIaeMOW IIeHOW aKTWBa, a ero TeKylled IIeHOH, KoTopas,
€CTECTBCHHO, OTPa)KaeT OXHJaHWs, CBSA3aHHbIE ¢ OynymuM. buHOMHanbHas MOJIENb B
ropazno OOJIbIICH CTENEHW TMPHUCIIOCOOeHa Il aHalu3a JOCPOYHOTO WCITOJTHCHHS
OMIIMOHA, TOCKOJbKY B HEW YUHUTHIBAIOTCS JEHEXKHBIE IMOTOKA B KaXJIOM IMEPUOJIE
BPEMEHH, a HE TOJILKO Ha MOMEHT UCTEUYCHHUSI.

Metoa AUCKOHTHPOBAHHBIX T€HECKHBIX NIOTOKOB

CornacHo n. 11 Ilpunoxennss B IFRS 3 meTon qucCKOHTUPOBAHHBIX JEHEKHBIX MOTOKOB
I/ICHOJIB3yeTC$I JJIs1 OHCHKHU CHpElBC,Z[JIHBOfI CTOUMOCTH HeMaTepI/IaJII:HBIX AKTHUBOB. B CBA3HU C TEM,
9TO OOBEKTHI HCCIICIOBAHUS HE SIBISIOTCS HEMaTEepUATbHBIMM aKTHBaMU, JAHHBIM METOJ HeE
paccMarpuBaeTcs B paMkax Hacrosiero Oruera.

[To poccuiickum denepaibHBIM CTaHAAPTaAM OLICHOYHOW AEATEIIBHOCTH, TaK K€ UMEETCS
noxonHbld moaxoa. B coorBerctBum ¢ m. 15 @CO Ne 1 noxoaHslii MOAXOJ PEKOMEHIYETCS
MPUMEHSITh, KOTJIa CYIIECTBYET JOCTOBEpHas WH(MOpMAIMS, MO3BOJIAIONMIAS MPOTHO3HPOBATH
Oynyuue IOXOIbl, KOTOpble OOBEKT OIEHKM CIOCOOEH NPHUHOCHTb, a TaKKE CBSI3aHHBIE C
00BEKTOM OIIGHKH pacxofel. B pamkax 31 moXogHOro moaxoAa MPUMEHSIOTCS pa3ITUYHbBIC
METOJbl, OCHOBAaHHbIE Ha JAMUCKOHTUPOBAHMM JCHEKHBIX INOTOKOB M KalWTAJIU3ALMM J0X0Ja
(myHKTBI 15— 17 ®CO Ne 1).

3.6 3ATPATHBIN MOJAXO/

B coorBerctBuun ¢ IFRS 13 npu 3arpatHOM mnoxaxone oTpaxaercs cymma, KOTOpas
norpeboBanach Obl B HACTOSAILIMA MOMEHT JJISl 3aMEHbI POU3BOAUTENBHOM CIIOCOOHOCTH aKTUBA
("4acTo Ha3bIBAEMOM TEKYIIEH CTOMMOCTBIO 3aAMEILLEHUS).

C ToukM 3peHHs NpoJaBla KaK y4acTHUKA PBIHKA II€Ha, KOoTopas Obuia Obl MoJyueHa 3a
aKTHB, OCHOBaHAa Ha TOM CyMMe, KOTOPYIO MOKYIaTelb KaK Y4YaCTHUK pPbIHKA 3aIlIaTUT, YTOObI
npuoOpecTd MM MOCTPOUTH 3aMEMIAIONINI aKTUB, 00JalaONIMi COMOCTAaBUMOMN IIOJIB30H, C
Y4€TOM MOpaibHOro u3Hoca. [IpuunHa 3TOro 3aKiIro4aercss B TOM, YTO MOKYIATENb KaK YYaCTHUK
pBIHKA HE 3arUIaTiil OBl 32 aKTUB CyMMY OOJIbIlIE, YeM CyMMa, 3a KOTOPYIO OH MOT' Obl 3aMEHHTH
IIPOU3BOIUTENBHYIO CIOCOOHOCTh IaHHOTO aKTHBA.

ITo poccuiickum DenepaibHBIM CTaHAAPTaM OLICHOYHOW JEATEIBHOCTH, TaK K€ MMEETCS
3aTPaTHBIN MOAXOM.

B cootBerctBuu ¢ . 18 ®CO Ne 1 3aTpaTHbIN MOAXO0] — COBOKYITHOCTh METOJIOB OLICHKHU
CTOMMOCTH OOBEKTa OIICHKH, OCHOBAHHBIX Ha ONpPEICICHUU 3aTpaT, HEOOXOAMMBIX IS
npuoOpeTeHus, BOCIPOU3BOJICTBA JHOO 3aMEIIeHUs] OOBEKTa OIEHKH C YYEeTOM H3HOCa U
yCTapeBaHUW. 3aTpaTHBIM TMOJIXOJ MPEUMYIIECTBEHHO IPUMEHSETCS B TEX Ciydasx, KOTa
CYIIECTBYET JOCTOBEpHas MH(OPMAIINS, MO3BOJISIONIAs OMPEICIIUTh 3aTpaThl HA MPHOOpPETEHUE,
BOCITPOM3BOICTBO JIMOO 3aMeIIeHHe 0ObEKTa OIICHKH.
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Tnasa3 OIMCAHME IIPOLECCA OLEHKU OBBEKTA OLEHKA B YACTHU
[IPUMEHEHHS [TOJIXOJA (IIOJXOJIOB) K OLIEHKE

OOBEKT OLIGHKH:  IIEHHBbIE OyMaru

B pamkax 3arpaTHOro mMoAXo0Jla MPHUMEHSIOTCS pPa3UYHbIE METOJbI, OCHOBAHHBIC Ha
OTIpeICJICHUU 3aTpaT Ha CO3/IaHWE TOYHOW KOMUU OOBEKTa OIEHKH WIW O00BEKTa, WMEIOIIETO
aHaJIOTUYHBIC TIOJIE3HbIE CBOWCTBa. Kpurepunm mnpusHaHus OOBEKTa TOYHOW Komued oOBeKTa
OIICHKA WJIA OOBEKTOM, HMECIONIMM COIMOCTAaBUMBIC TIOJIE3HBIE CBOWCTBA, OIPEACIISIOTCS
(benepaabHBIMU CTAaHAAPTAMU OIICHKH, YCTAHABIMBAIOIIMMH TPEOOBAaHUS K MPOBEICHUIO OIICHKU
OTJIETIbHBIX BUJIOB OOBEKTOB OLICHKHU U (WJIN) 7151 cieMaIbHBIX 1eiel (myHKTh 18 — 20 dCO Ne

).

Bv1600: Ouenuuk npu npoeedeHuu OYeHKU UCHOIb3yem 3ampamHublil, CPAGHUMEIbHbLIL
U 00XOOHBII NOOX00bL K OUCHKe WU 0D0CHOGbIBAEH OMKA3 OM UCHOb308AHUS MO20 UTU
UHO20 nooxooa. QOueHwuk enpase OPAHUYUMBLCA MEMU HOOX00aAMU U Memooamu,
npumeHeHue KOmopuvlx yeaecooopazno, Onpagoano uiu 803MOMCHO 01 OUEHKU KOHKPEmHO20
00beKma, a makKxyce UCX00A U3 UMEWUXCA OaHHbIX u yeau oyenku. Ilo pezynomamam
HPOBEOEHHO20 aHANU3A U C Y4emom UH@oOpmayuu, Komopas Ovlia npeoocmasieHa 6
pacnopsasxcenue Hcnoanumens, 0b110 RPpUHAMO peuienue 00 UCnoab308aHUU 00HO20 NOOX00A
0151 onpeodesieHus CIoOUMOCHU YeHHOU Oymazu - CPAGHUMEIbHO20.

0x00 uneecmuyuonnozo ponoa ghopmupyemcesa 3a cuem u3mMeHeHUsA PlHOYHBIX YeH HA
dunancoevie axmuevl. B ceazu ¢ mem, umo Ha pvLIHOYHbIE UEHbI AKMUBOE GIAUAIOM
MHO204UC/IEHHbLE YC108UA MAKPOIKOHOMUUECKO20 XaAPaKmepd, CHPOZHO3UPO6ANb KOMopble He
npeocmaensemcs 603MoHCHbIM, QUueHWUK 6600Um OOnyuieHue 0 Heucnoab308aHUU 00X00HO20
n00X00a 0J1 OUEHUBACMBIX UCHHBIX OyMaz.

B céazu ¢ mem, umo y Ouyenujuka omcymcmeyem Oamuvle 0 pazmepax «AKkmueoe» u
«Qosazamenvcmey  ouenugaemvlx  Komnanui, QOueHwux  6600um  OonyuieHue o0
HeUucCnoab308aHUU 3AMPAMHO20 NOOX00A OJ151 OUYECHUBACMBIX UECHHBIX Oymaz.

Cpasnumenvuwlii n00X00 0Oa3upyemcsa HA MEKYWUX KOMUPOBKAX WEHHbIX 0ymaz Ha
oamy nHauboee O1U3KYI0 K 0ame OUeHKU.

OueHka pBIHOYHOM CTOMMOCTH IIEHHBIX Oymar OblTa HpOBEJEHAa HAa OCHOBAaHMM DPBIHOYHOMN
KOTHPOBKH OJHOM OyMaru.
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4 KPATKHH OB30P MAKPOOKOHOMMYECKOMN CUTYAILIUHA PD

4.1 XAPAKTEPUCTHUKA HNOJIMTUYECKOU " COLUAJIBHO-
3KOHOMMYECKOHN OBCTAHOBKH B CTPAHE n PEI'’MOHE
PACHOJIOKEHUSA OBFBEKTOB OLIEHKH

B nepByto ouepeap CTOUT OTMETUTD, YTO MO OLIEHKE MUHAKOHOMpa3BUTHs, mageHue BBIIT

B OKTsI0pe yckopuiioch 10 4,7% mocne cHikeHus Ha 3% mecsiieM paHee (OIleHKa epecMOTpeHa ¢

3,3%). Ilo uroram necsatu mecsues 2020 roxa cuukenue BBII cTpanbl MUHHCTEPCTBO OLIEHUIIO B

3,6%. Jlanee mnpoaHAIM3UPyeM CHUTYalMI0 B KIIOYEBBIX OTpACisAX HKOHOMMKH, a TaKxkKe

paccMOTPUM TUHAMUKY OCHOBHBIX MaKpOIKOHOMHUYECKHX TTOKa3aTeNeH.

ITo manubM Poccrara, B okTsiOpe 2020 roma CHUKEHHE MPOMBIIIJICHHOTO MPOW3BOJICTBA
YCKOpUIIOCh 10 5,9% (31ech M manee: K aHAIOTHYHOMY MEpUOAY MPEABIAYHIETro roja) Mmocie
cokpaieHus Ha 5% MecseM paHee. [[poMnpon3BoACTBO B OKTSOpE yBEIUYUIOCH [0 CPABHEHUIO
¢ ceHTs0pem Ha 3,8%, MpU 3TOM C HUCKIIOYEHHEM CE30HHOTO M KaJeHIapHOro (hakTOpOB POCT

okazascs HyJieBbIM. [1o nutoram 10 mecseB 2020 ro1a mpOMBIIITIEHHOE MPOU3BOJCTBO CHUZWIOCH
Ha 3,1%.

OvHamuKa npomnpoussoacTsa, % rog K rogy
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B [1HamHuKa NpoMnpoM3BOLCTEE, % rog K rogy

Uro kacaercs OWHAMUKHA B pa3pe3e CETMEHTOB, TO TMajeHHe B cermeHrte «/lodbrua
NMoJIE3HbIX  HCKOMaeMbIX» 3ameymiiock 10 8,8% mocme 10% B ceHtsabpe. B
cermeHTe «O0padaTbiBalIHe MPOU3BOACTBAY CHUKCHHE, HA000poT, yckopwioch a0 4,4%
nocne cokpameHus Ha 1,6% wecsaueM panHee. B cerMeHTe «JyeKTpO3Heprusi, rad u
1ap» CHIKEHHE BBIMyCKa yCKOPUIIOCh A0 3,7% mociie ymenbineHus Ha 2,6% B ceHTa0pe. B To xe

BpeMsl B cerMeHTe «BoagocHabd:keHHe» BBITYCK IEpelies K pocTy Ha 2% Iociae COKpalleHUs Ha
3,8% mecsiem paHee.
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[OWHaMHKa CerMeHTOB NPOMBILLAEHHOro NPOM3BOACTEa, % U3M. rog K rogy

obblua
A O6pabaTtbiBatowme JNEeKTpOs3HEpPruAa,
NonesHbIX BopgocHab:xeHue
npousBoACTBa ras u nap
Nepuopg [ cermeHt HMCKoNaembIX
Nionb’'20 -14,0 0,1 1,1 9,5
Apryct'20 -10,6 +0,4 -2,1 -5,2
CenTabpb’20 -10,0 -1,6 -2,6 -3,8
OKTAbpL'20 -8,8 -4.4 -3,7 +2,0
flHBapb-oKTAGPL'20 -6,6 -0,3 -2,8 -4,7

Takum o00pa3oM, JaBlICHHE HA HHICKC IMPOMBIIUICHHOTO MPOU3BOJCTBA B OKTSAOpE
TIPOJIOJKHITA OKa3bIBAaTh BCE €T0 CETMEHTHI, 3a UCKITIOUeHHEM «Bo1ocHa0keHUs», T/Ie TUHAMUKA
BBIyCKa TMepenuia B Iuitoc. [Ipu 3ToM cuTyamuss B cerMeHTe «/lo0blYa  moJie3HbIX
HCKOMAEeMBIX» MPOJIOJDKAJIA  YJIYYIIAThCsA, B TO Bpemss kKak B «OOpadaThIBalOIIUX
NMPOU3BOJACTBAX» U CETMCHTE «JJIEKTPOIHEPTHsA, Ia3 W Map» CHIKCHHUE BBITyCKA MPOIYKIIUU
yCcKopuiIock. Jlamee paccMoTpuM, Kak Belr ceOst 00beMbI MPOU3BOJICTBA B pa3pe3e OTIEIHHBIX
nozunwii. MHpopManmst 06 3TOM npejcTaBieHa B CIeAyIOmen Tabuiie:

JMHaMuKa BbiNyCKa OTAeNbHbIX BUAO0B NPoayKUuUK B aobbiBatowei oTpacau W o6pabaTbiBatowen
NPOMBILAEHHOCTH

OKTabpb OkTabps 2020/  AxBapb-okTAbGpe 2020 /

Bua npoayKLum 2020 OKktabpb 2019 AHBapb-oKTAGPL 2019
[Nobblya yrasa, MaH TOHH 326 -11,6% -9,7%
6 "

HNobblua HedTK, BKNOYAA ra30BbINA 429 11,2% 1%
KOHAEHCAT, M/IH TOHH
MpHUpOoaHLIA ras, Mapa m3 485 +2,7% -8,2%
MaAco cKoTa, MIH TOHH 2,5 +10,1% +11,4%
MaAco goMallHeid NTKULbI, MAH TOHH 4,0 -2,9% -0,5%
Pbiba v pbibHble NPOAYKTLI, MAH TOHH 3,6 +0,7% +0,0%
T

PUKOTAaMHbIE W BAZAHbIE M34E/1KA, 117,0 1,0% 6,4%
MJIH LUTYK
Cneuopexaa, mapa pyb. 17,5 -4,7% +21,6%
KMpnuy Kepamudeckuid, mapa ycn. e, 4,6 -12,6% -3,8%
b 6

NOKK M NpodYMe cbopHble 18,0 2.2% 4.3%
CTROMWTENbHbIE U3OENMA, MIH M3
LlemeHT, MAH TOHH 48,6 +0,5% -3,9%
bBeToH TOBapHbIA, MAH M3 30,3 -4,3% -2,5%
[pOKaT roToBbIi, MAH TOHH 51,0 +0,6% -0,7%
TpyObl cTanbHble, M/TH TOHH 9,1 -3,0% -13,2%
ABTOMOOWAKW AETKOBDLIE, ThIC. WITYH 995,0 +5,4% -22,5%
ABTOTpaHCNOPTHbIE FPY30Bble

pancnop Py 108,0 +3,1% -13,9%

CpeAcTBa, ThiC. WTYK

B no0bIBaomeM  cerMeHTe M0  WUTOraM  OKTSOpS  HECKOJBKO  3aMEJUIHIIOCH
cHbkeHue no0bum  yras (¢ 12,8%  wmecsiuem  panee go  11,6%), 1npu  3TOM
CHUXEHUE N00bIYM HeTH 3aMEITIIOCh € 12,2%  no 11,2%. Kpome Toro, B
CeHTs0pe 100bIYa MPUPOAHOr0 Tra3a nepenvia K yBenuueHuto (+2,7%) mocine ciaboit
OTPUIATENILHON TUHAMHUKH MECSIIEM paHee. B mpoI0BOIILCTBEHHOM CETMEHTE BHOBb 3aMEIUIICS
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TeMn pocTta 00BEMOB Mpou3BojAcTBa Msica ckoTa (+10,1% mnocne ysenuuenuss Ha 12,4% B
CEHTsI0pe), B TO BpeMs KaK IMPOU3BOACTBO Msica AOMAaIIHel NTHIbI POJI0JIKUIO COKpalaTees (-
2,9%). B cermMeHTe Jerkoil NPOMBINUIEHHOCTH OTMETHM MPOAOJDKEHHE COKpAIEHUs
MIPOM3BOJICTBA clenoae:kabl (Munyc 4,7% mocne cHukeHus Ha 5,6% wmecsuem panee). CekTop
MIPOM3BOJICTBA CTPOHMATEPHAJIOB B OKTAOpE B IIEJIOM JEMOHCTPHPOBAJl COKpAILlEHHE BBIMYCKa.
W3 Bcero psaa TOBapoB 3TON KaTErOpHM BBIIENSETCS MPOU3BOJCTBO KEPAMUUYECKOTO KHPIHYA,
CHIDKEHHE KOTOoporo coctaBmiio 12,6% Ha (oHe COKpallleHUs BBIMYCKAa B OCTAJIbHBIX MO3UIMAX
cektopa B uHTepBasie 3-4%. [Ipu 3TOM BBITTyCK IIEMEHTa B OKTAOpE MoKa3aj cjiadoe yBelInYeHue
(c Hauana roia BBIYCK HaXOAUTCA B MUHYce Ha 3,9%). B Tspkenoil mpoMBIIUIEHHOCTH OTMETUM
MIPOJOJKEHHE YMEPEHHOTO pPOCTa BBINYCKa JerKOBbIX aBTOMOOMJIeH (+5,4% mocie cxoxei
JMHAMUKH MecsieM paHee). CHIKeHHe B 3TOW MO3MIMHU € Hayala roja 3ameuimiocsk a0 22,5%
nmocne  25,9%  saHBaps-ceHTsIOps. B To ke BpemMs  YCKOPWIICS  BBIITYCK IPY30BBIX
aBTOTPAHCNOPTHBIX cpeacTB 10 3,1% nocne cumBonnueckoro pocra Ha 0,2% B centsope. Tem
HE MEHEe, HeCMOTpsi Ha OTHOCHUTEIbHO HEIIOXOH OKTSAOpbh MJsi BBIYCKa ABTOTPAHCHOPTHBIX
CpelacTB, 10 WUTOraM SIHBapsA-OKTSAOps AMHAMUKAa IPOU3BOACTBA S3TUX IO3MLUI Bce elle
MOKa3bIBAaET JBYy3HAUYHbIE TEMIIbl CHIDKEHUs (MHHYC 13,9% mo rpy3oBbiM U muHyC 22,5% 1o
JIETKOBBIM aBTO).

B konume Hoa06ps Poccrar mpemoctaBwsl JaHHBIE O CAlIbIUPOBAHHOM (PUHAHCOBOM
pe3yJibTaTe IeATeIbHOCTH KPYMHBIX M CPEAHUX POCCHUMCKMX KoMIaHWH (0e3 yyera (pMHaHCOBOIO
CeKTopa) 1mo uroram AessaTu mecsaueB 2020 roga. IToT nokazatens coctaBuia 7,0 TpaH pyo., B TO
BpeMs Kak 3a aHATOTH4IHBIN nepuoa 2019 roga conmocTaBUMBIN KPYT IpeAnpusTuii 3apadotan 12,3
TpaH pyO. Takum oOpaszom, canbaupoBaHHas npuObUTs ymana Ha 43,5%. Ilagenue mokaszatemns
YCKOPHJIOCH TI0 CPaBHEHHMIO C CHUTyalued 3a 8 MecsueB, Koraa (PUKCHPOBANIOCh CHUKEHUE
caJIbAMPOBAHHOTO (PMHAHCOBOTO pe3yibraTta Ha 38,1%.

CnpaBodHO:
AnBapb-ceHTAbBpL AHBapb-ceHTAGpPL
Mokasartens 2020r. 2019r.
CanbavpoeaHHbli GMHAHCOBLIA pesyabTat, mapa pyo. +6972,9 +12 3484
Jona ybeITOuHbIX NpeanpUATHIA 32,6% 29,1%

Uto kacaercst moyiu yOBITOUHBIX OpraHU3alMii, TO OHAa yBEIWYWIach Ha 3,5 ILI. TO
CPaBHEHHMIO C AHAJIOTMYHBIM TEpUOJOM TMpenpiaymero roaa a0 32,6%. JuHamuka
CaJIbANPOBAHHOTO PE3yJIbTaTa B pa3pe3e BUIIOB JACATEILHOCTH MPEACTABICHA B TAOJIMIIC HIKE:
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CanbauMpoBaHHbIA pesynbTaT B AHBapb-ceHTAbOpL 2020

AHBape-ceHTabpe 2020 r., mnpg r. / AnBapb-ceHTAbpb
Bua aeATenbHOCTH py6. 2019r.
CenbCKoe, IECHOE X03AWUCTBO, OXOTa, +346,3 +55,1%
peibonoBcTBo K poiBoBOACTBO
Jlobblua NonesHbIX MCKoNaemblx +2 083,2 -36,5%
ObpabaTbliBaloWMe NPOM3BOACTES +2 164,1 -42,3%
Obecneyere INEKTPOIHEPIUEi
P P ! +203,0 <p2,6pa3a
rasom v napom
B T. Y. MPOM3BOJACTBO, Mepefadya 1 +463,2 12,3%
pacnpefeneHMe 3NeKTPoIHEpIrK
BogocHabienue +33,7 +7,5%
OnToBaA, po3HMYHaA TOProBAA K
P P +701,7 <2,7 pasa
PEMOHT
CTpoWTEeNbCTBO +88,0 -24,2%
TpaHCNOPTUPOBKA W XpPaHeHWe +352,8 <2,7 pa3a
MHpopmauma u ceasb +345,1 +7,5%

IIo wrtoram gesstu MecsueB 2020 roma y BceX MNpPeICTaBICHHBIX KIIOYEBBIX BHUI0B
NESATENIbBHOCTH  COXPAHAETCS IOJOXKHUTEIbHBIM CaJlbAUPOBAHHBIM (MHAHCOBBIA pE3yJbTaT.
JluHamMuka B pa3pe3e BHJOB JAEATENBHOCTH TMPH 3TOM OCTaBajach MPEUMYIIECTBEHHO
orpunarensHoil. Hambounblee majgeHne B OTHOCHUTEIFHOM BBIPXEHHU IPOIAESMOHCTPHPOBAIN
cerMeHThl «O0ecneyeHue 3JeKTpPOIHepruei, razom u mnapom» (< B 2,6 paza), a
Takke « TpancnopTupoBka U XpaHeHue» (< B 2,7 paza), «OnroBasi, pO3HUYHAsi TOProOBJIS U
peMOHT» (< B 2,7 pa3a). 3HauuTelbHAsl OTpULATE]IbHAs JAMHAMHKa HAOJIIOAAETCsl TaKXkKe B BHUJE
nesTenbHOCTH «/lo0bIua MoJIe3HBIX HCKONAaeMbIX» (MajneHue cokparuiochk 1o 36,5% mnocue
MuHyc 42,1% no uroram 8 mecauen). [lociie HEKOTOPOro 3amMeIeHNs B aBryCTe TEMIIOB MaIeHUs
B cermeHte «O0padaTpiBalolie TPOU3BOACTBA», B CEHTIOpPE YCKOpEHHE OTpUIATEeIHHON
JUHaMUKH B0300HOBMIOCH (-42,3% mocne 32,6% mno utoram siHBapsi-aBrycra). Yro kacaercs
MOJIOXKUTEIBHON JIMHAMUKH, TO HamOOJee CHIbHBI pPOCT CajlbJAUPOBAHHOIO (PUHAHCOBOIO
pe3yibTaTta Imokaszan Buja jaearesnbHOcTH «Cenbekoe X03sicTBO...» (+55,1% mnocie pocra Ha
51,4% B siHBape-aBrycTe).

ITepexons k (UHAHCOBBIM pe3yiabTaTaM KpPEAWTHBIX OpraHU3alWii, OTMETHM, YTO B
oKTsI0pe oHM 3apabortanu okoso 170 mupn py6. mocne npubsmu B 231 mupa py0. B ceHTsOpe.
[Tpu sTom pubbLTE COepOanKa 3a OKTAOph coctaBmia 79,8 mapa py6. B okTsa6pe npomwtoro romaa
0aHKOBCKUH ceKkTop 3adurcupoBan npuOsUis B 196 mupa py6. 3a necsats mecsne 2020 roga
YuCTask MPUOBLTL POCCUUCKMX OaHKOB cocTaBwia 1,3 TpmH py0. mo cpaBHeHuto ¢ 1,7 TpaH pyo.
rogoM panee. [Ipu6suts COepbanka 3a sHBapb-oKTA0ps 2020 roxa cocrasmia 641,1 mupa py6.
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AnHamuka ¢MHaHcoBOro pesynbtata 6aHKOBCKOro
CEeKTopa no mecauyam
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B ®UHaHCOBbIN pe3ynbTaT, Mapa pyo.

Uro kacaercs MpoOYMX MoOKa3arejael OaHKOBCKOI'O CEKTOpa B OKTSOpe, TO 00BbEM €ro
aKTUBOB C MCKIIIOUEHUEM BIUSHUS BaJIOTHOM mepeonieHku yBenuuwics Ha 0,9% mo 102,2 TpiaH
py0. B Gomblmeit yactTu pocT aKTHBOB OBLI 00ECIIEYEH 3a CUET BJIOXKEHHH B JOJITOBBIC IICHHBIC
Oymarn W yBeJIMYEHHUS KpenuTtHoro moptdens. OObeM KpeauTOB  He(MHAHCOBBIM
opranm3anmsam Beipoc Ha 370 mapa py6. (+1,0%). Ilpu 5ToM pO3HMYHBIH KpeaIuTHBI
noprgeas ysenuuwica Ha 360 mupa py6. (+1,9%). Ilo cocrosuuio Ha 1 HOs6ps 2020 roma
COBOKYITHBI 00beM KPeIUTOB IKOHOMHKe 32 MecsI Beipoc Ha 1,3% u coctaBui 57,0 TpiH pyo.

[lepexonst k mMoTpeOUTENbCKON MHOISAIMKA B HOAOpE, CIEAYeT OTMETUTh, YTO OOJBIIYIO
4acTh Mecslia YPOBEHb LIEH B CpelHEM IO cTpaHe Jiepxaiics Ha ypoBHe 0,2%. [1o utoram Hos0ps
nHpasus cocraBuina 0,7%. C Hadana roga mo COCTOSIHHMIO Ha 1 JexaOpst pocT IeH COCTaBHII
4,1%, npu 3TOM B IOZIOBOM BbIpa)K€HUM MHQIIALUS yckopuiachk 10 4,4% c 4,0% mecsieM paHee.
[To HamreMy MHEHHIO, POCT MOTPEOUTENBCKUX 11eH 1o utoram 2020 roga coctaBut 4,8%.

AvHammuKa ninaumm no mecayam s 2019-2020 rr.

Mecay 2019 2020
Ageryct -0,2% 0,0%
CenTabpb -0,2% -0,1%
OkTAbpb -0,2% 0,4%
Hosbpb 0,3% 0,7%

OnuH U3 KII0YEBBIX (DAKTOPOB, BIHSIONIMX HAa POCT MOTPEOUTEINHCKUX IIEH — ITWHAMHUKA
obMmeHHOro0 Kypca pyoss. B HosiOpe cpeaHee 3HaueHne Kypca JgoJiiapa coctaBuio 76,8 py0. mocie
77,7 py0. 3a nonnap mecsiem paHee. K kKoHIly mecsa Kypc Aoiiapa cHU3mics a0 75,9 py0. Ha
(hoHe yBennueHusI IICH Ha HE(PTh.
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OuHammka odpuymansHoro kypca gonnapa CLUA s 2020 .

Mecsay
Mionw'20
Agryct'20

Centabpe'20
OkTabpe’20
Hoabpe'20

70,0
73,4
74,6
79,7
79,3

Kypc Ha Hauano, py6.

Kypc Ha KoHew, py6.

73,4
74,6
79,7
79,3
75,9

CpepgHmii Kypc, py6.
71,3
73,8
75,7
77,7
76,8

CyliecTBeHHOE BIIMSHUE HAa Kypc pyOisi IOJMKHO OKa3blBaTh COCTOSIHUE BHEIIHEH
toproeiu. Ilo nanneiM banka Poccum, ToBapHbI 3kcnopT mo uroram 9 mecsaneB 2020 roga
coctaBun 237,8 mupa momn. (-22,6%). B To xe Bpemst ToBapHBI uMmopt coctaBun 170,3 mupx
noi. (-6,9%). [lonoxxuTtensHOE CaNbI0 TOProBOro OajxaHca B OTYETHOM MEpUOJIE COCTaBUIO 67,5

MIpa pom. (-45,8%).

[AuHamuKa aKkcnopTta U UMmnopTta Tosapos PP
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Kak MOXHO BHIETb, MalCKUII MHUHMMYM BEJIMYMHBI CabJ0 TOProBOro OajaHca ObuI
OOHOBJICH B aBI'YCT€ TEKYIIETO rojia, MOCIe YeTro Callb0 BOCCTAaHOBHIIOCH 10 YPOBHS (heBpalis-
MapTta Ha (POHE YCKOPEHHOI'0 pOCTa 3KCIOPTa MPU CKPOMHOM YBEJIMYEHUU MMIIOPTa B CEHTAODE.
[Ipu 3TOM DSKCHOPT MO-TIPEKHEMY HAXOJUTCS B CYyIIECTBEHHO Oombmem wmunHyce (-14,2% B
ceHTsA0pe K ceHtsaopro 2019), B TO BpeMs Kak UMIOPT NPAaKTUYECKH BOCCTAHOBMJICS O CBOMX
3HAYECHUH B COOTBETCTBYIOIIMU Tiepwoi mpeapiaymero roxa (-2,7%). B Ttabmume Hmke

NpeaACTaBJICHA JTUHAMHKA BBO3a U BbIBO3a BaXKHEHIITNX TOBApPOB.
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JKCNOpPT U UMMNOPT Ba)KHEWLLKWX TOBapOB B AHBape-ceHTAGpe 2020 r.

Mnpga gonn. AluBapb-ceHTAbGpL 2020 /
MNokasatenb CLUA AluBapb-ceHTAbpb 2019, %
3KcnopT, B T. 4. 237,8 -22,6
TonnueBHO-3HepreTU4ecKMe ToBapbI 124,8 -36,8
MeTannbl u M30enua U3 HUX 24,6 -14,2
B T. Y. LBETHbIE MeTaNNbl 9,5 -12,2
MawuHbl, obopyaoBaHWE M TPAHCMOPTHbIE CPEeACTBa 16,3 -11,2
MpoAyKuMa XMMHUYECKOH NPOMBILLEHHOCTU, BT. 4. 17,5 -12,4
KanulHble yaobpeHua 1,3 -21,4
a30THble yaobpeHua 1,9 -12,4
MpoaoBOALCTBEHHbIE TOBAPLI M C/X Chipbe 20,0 +14,9
MmnopTt, B 1. 4. 170,3 -6,9
MawwuHbl, 0bopyaoBaHWe, TRAHCNOPTHbLIE CRECTBa 76,7 -4,9
MpoaoBOALCTBEHHbIE TOBAPLI M C/X Cbipbe 21,3 -0,8
MpoAyKuMa XMMMHECKOM NPOMbBILLIEHHOCTU 30,2 -10,6

Ilepexoas Kk OTAETBHBIM TOBAPHBIM IPYyIIaM, OTMETUM, YTO AMHAMHUKA KaK HKCHOPTA, TaK
U UMIIOpTa BaXXKHEHIIMX TOBApOB OKa3zajach NPEUMYIIECTBEHHO OTpuLaTenbHOl. U3
BBIJICJIAIONIETOCS, TO-NPEKHEMY OTMedaeTcsl yBenuueHue skcnopTa [IpoaoBoibeTBEHHBIX
TOBAPOB M CEJbCKOXO03:iiCTBEHHOT0 ChIPbs (+14,9%). MakcuManpHOE CHIDKEHUE ITOKa3asl
skcnopT TonJMBHO-3HepreTuyeckux TOBapoB (-36,8%). Kpome Toro, skcnopt Ipoayknmun
XMMHMYeCKOH NPOMBILNIIEHHOCTH cokpaTwics Ha 12,4%. BbpiBoz MertauioB m m3genuii u3
Hux norepsan 14,2%. HanmeHnbniee cCHM>KEHHE B OTYETHOM IEPUOAE MOKazaid 3kcrnopT MauiuH,
o0opynoBaHus U TPaHCHOPTHBIX cpeactTB (-11,2%). Uto kacaeTcs ummnopTta, TO 3/1eCh Hanbomee
CUJIBHOE CHIKEeHHE Mokasai BBo3 Ilpoayknumn xumudeckoii mpombinienHoctu (-10,6%). B to
xe BpeMs uUMNopT IIpoaoBOJILCTBEHHBIX TOBAPOB [10Ka3aJl CHUMBOJUYECKOE COKpalICHHE Ha
0,8%.

Onepexaroniee CHIKEHHE HKCIIOPTa HAJX MMIIOPTOM IPUBEO, B YaCTHOCTH, K MAJEHUIO
MOJIOKHUTEIIFHOTO CaJIBJI0 IIATS)KHOTO OajaHca Mo UToram siHBaps-okTsOps 2020 roma. DToT U
JIpyrHe KIIOYEeBbIe arperatbl IUIATEKHOro OalaHca IO WTOraM JeCATH MeCALEB ObLIN
OITy0JINKOBAHbI B IEPBOil M00BHHE HOSIOps. OHU MIpEJICTaBJICHbI B CIIEAYIOIIEH Tabaule:

AlHBapb-oKTAGpPDL fluBapb-oKTABpPL
lNokasaTens 2019 2020 HUzmeHeHne

Canbao cyeTa TEKYLMUX onepauvn, mnpa 60,5 299 e
gonn.
YKUCTbIMA BbIBO3 KanuTana HacTHbIM 26,4 44.4 >B 1,7 pa3a
CEeKTOPOM, MNpA, AONA.

1.11.19 1.11.20
Obbem 30n0TOBaNOTHLIX pezepsos LE, 540,9 582,8 +7.8%
MApA4 40NN,

1.10.19 1.10.20
Obbem BHellHero gonra, Mapa Aonn. 4749 461,2 -2,9%
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ITo nosicienusiMm ~ banka  Poccun, JMHAMHKA CAJIbBIA0 cyeTa  TEeKYNIUX
onepauMii OnpeensuIach CyHIECTBEHHBIM OCIA0JICHHEM MOJOXHUTEIBHOTO CajbJ0 TOPTOBOTO
Oamanca Ha (hoHE HEOMATONMPHUITHON MEXIYHApPOAHOW KOHBIOHKTYPBHl U CHIIKEHHUS IMOCTABOK
OCHOBHBIX TOBAPOB POCCHUMCKOTO IKCIIOPTA B HATYPAIHHOM BbIpaykeHUU. [Ipu 3TOM 3HaAUUTENbHOE
cokpaieHue aedunura OanaHca YCIyr M WHBECTUIIMOHHBIX JOXOJOB OKa3aJo HUBEIHpYIOIIee
BIIMSIHME HA JUHAMUKY CU€Ta TEKyIIMX ornepanuil. UTo kacaeTcsi pocTa OTTOKA KamuTaJjia, To, 1o
3ameuanuio banka Poccuu, B OTIMYHME OT CHUTyalluu MPOIUIOTO Toja, KOTJa KIIOUYEBYIO pOJib B
(GhopMHUpOBaHUH TIOKA3aTellsi WIPAI0 CHWKCHHE 00513aTelnbCcTB OAHKOB, B stHBape-okTsiope 2020
roja OTTOK KamuTana cHOpMHUpOBAIICA TaKXKe 3a CUYET yMEHbBIICHHUS 3aJ0JIKEHHOCTH Tepen
HEpe3UJIeHTaM1 HEOAHKOBCKUX CEKTOPOB.

BeIiBOABI:

e B oxmaope 2020 zo00a naoenue BBII, coznacno ouenke MunIKonompazeumus,
yckopunoce 00 4,7% nocne cHudxcenus na 3% 6 cenmabpe, npu IMOM HO UMO2aM
aneapa-okmaopa 2020 zooa cnuscenue BBII Poccuu oyenusaemcs 6 3,6%;

o IIpomnpouseoocmeo 6 okmaope 2020 zo0a ¢ 200060m eviparceHuu ycKopuio naoeHue
00 5,9% c 5% mecauem panee, a no umozam AHEAPA-OKMAOPA NPOMBLIULTIEHHOEC
npou3zeoocmeo cokpamunocy na 3,1%;

o Canvoupoeannulii punancoswlii pe3yaromam pPoccUiiCKUX HeUHAHCOBLIX KOMNAHUIL 3a
9 mecauee 2020 200a cocmasun 7 mpaun pyo. no cpagnenuio ¢ 12,3 mpan pyo. 2000m
panee. Ilpu smom 0ons yovtmounslx Komnanui yeeauuunacs Ha 3,5 n.n. 00 32,6%;

e bankoeckuii cexkmop 6 oxmsaope 3apaboman 170 mapo py6. npudsliu, npu Imom Ha
Coepoank npuwinoco 79,8 mapo pyo. 3a 10 mecauyee 2020 z00a 6anku 3agukcuposanu
canbouposannyio npudviie ¢ ooveme 1,3 mpan pyo. no cpasnuenuto ¢ 1,7 mpan pyo. 3a
AHAI02UYHBLIL NEPUOO 2000M paHee;

o Ilompeoumensckaa ungnayua 6 noaope 2020 2ooa pazocnanace 0o 0,7% nocne 0,4%
no umozam oxkmaopa, 3a 11 mecauee cocmasuna 4,1%, npu ’3mom 6 200060m
évipasicenuu no cocmoanuio Ha 1 oexaopa ungnayua cocmasuna 4,4%;

o Cpeonee 3nauenue xypca oonnapa CIIA 6 noaope 2020 zooa cokpamunocs 0o 76,8 pyo.
no cpagnenuio ¢ 77,7 pyo. 6 okmaope na gpone ysenuuenusn yeH Ha Hegpmao;

o Toeapnwiit s3xcnopm ¢ auneape-cenmsaope 2020 zooa cocmaeun 237,8 mapo oonn. (-
22,6%), npu 3mom mosapuviii umnopm cocmaeun 170,3 mapo ooan. (-6,9%).
IHonosxcumensnoe canvoo mopzoeozo 6ananca cocmaeuno 67,5 mapo oonn. (-45,8%);

e Canvoo cuema meKywux onepayuil, co2iacHo npeosapumenvHvim oannvim I[b, no

umozam 10 mecauee 2020 zooa ynano ¢ 2 paza 0o 29,9 mapo oonn. Ilpu smom uucmotii
661603 UacmHo20 Kanumana yeeauuunca ¢ 1,7 paza u cocmaeun 44,4 mapo oonn.

Hcemounux: hitps://bf-arsagera.ru/makropokazateli/makroobzor _dannye za noyabrl/
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4.2 AHAJIM3 PBIHKA OBBEKTA OILIEHKMU.
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=  Republic Services oftaesna o sasepwessed namieporea o Kikol [MELAC - 10,7%] 8 chepe
NOCTARKH JSTREMETHIN By CIHKEDO.

Falantir Technologies [FLTH: +2,3%) sxcsramna entrpaxs © Haymoran ok oy ediah
agpamsmpa-eHA Benesobprr e ma 32315 mm

Himarantie pecy nkrares Payches (PAYY: -2,75) craannce, mpaue e, H
BHEECTORG NI 3 FCHONATE MO

M ompaem

Cerogrs Mupomte  (orOpesr OLWATMH  AEMONCIPMPYOT  peesysecinesn  oeosyo
prawy. B oo ESRAHEA MEND HIDOOHEN  MHIECTO{ON HICEMICS TPOpeT B
FEpEMTIEO{I N0 yIoeEns Eang Bessotpumanss wm EC D ssmossem s oo
TOPIOEOA COENRd WOKET St oonannesn yHE CEEHS, Y50 NOCHGATENLE] OTREIHIIN HY
ENOONEHOGE  (DOHIONNN MNASAEE B e BOOCTIHOINEHHA MEQOEDA  S0OFCMAI
Bnporsew, Breit oo meT o patara Hon ATHESAE H2 TSPEREHOE (IR0 Paio.
Np=acranirena orysdes, DTEETCTEEHHON 31 NPOBSIEHAS MEMBHEPFCH Kanassl 8 sars
(Operation Wap Speed], sasmann o Gones sennssioM, s ceoaganoc:, npogece
0 HHHpOEEIE. B HarToRuee Bpesn mass sinnG | MnH SMEEHEn Moy sAnd NEpEy i
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Annenar & pecky Aeyeepesrmat Cramsm no 10-remiaa tpewepec pacter go 0V85%
thescriepc 12 Hetms Brent nepaonc sase 351,00 3oansn kanefinetes y $IETE.
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AMEDHKERCHNEA pHIHOK B2 2412 2020

HOBOCTH SHDHOMHKA | MEKPOCTATHCTHEE

Ty BUTH LMK SH M0 MESDOCTATHCTHEN CENOHA HE JaNEHRPORIHD.

HHaex HacTpoeHmia

|

TenHW4erki aHanKs

Henexkc HacTpoessi o1 Freedom Finance oryctnce o 61 ma 100, MNokazarest no-
NpexHesy OTpaaet OenokoBCTED MO NOSQNY  HEMATHEHRE  NOCNEQCTARRA
NBHIEMEA A SHOHOWME. (HSE0 NOBHILEHHE RHOWKATOPA OF MAHEMANLHRE
SHYEHIA MOEET MSIMKTE 0O y Ty ULIEHAH NEDONESTHE.
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Hcmounux: https.//ffin.ru/market/review/82/100867/

B oTkpbITOM H0CTyHE OTCYTCTBYeT HH(OPMAIUS O COCTOSIHUM M NEPCHEKTHBAX Pa3BUTHUS
0Tpacid, B KOTOPOii (PYHKUMOHUPYET OpraHu3amusi, Beaymass OM3HeC, B TOM 4YHCJIe
uH(poOpMAaIHSs 0 MOJI0KEHUN OPTraHN3aIluH, Beaylleii Ou3Hec, B 0TPAC/IH.

2021 1., OO0 «OKBC» WWW.OKBC.RU (+7 499) 502-82-03 Crpannna 42



OKBC ®

Kmnent: OO0 «YK ITPOMCBA3b»
Ortuer 00 oreake  Ne30-0121
T'maBa 5  Omnmucanne 00bEKTa OLIEHKH

OOBEKT OLICHKH:  IIEHHbIE OyMaru

5 OIIMCAHUE OFBEKTA OLHEHKHA

5.1 O®UINAJBHBIE CBEAEHHUA Ob OBBEKTE OLIEHKMN.

OOBEKT OIICHKH: IICHHBIC OyMaru

e Columbia Sportswear, akius oosikHOBeHHast (US1985161066, COLM, CUW)

KinroueBrle maHHbie

HaumenoBanue

Columbia Sportswear, akiust oosrkHoBeHHas1 (US1985161066,
COLM, CUW)

Kanuranuzamus

6 144.47 mau USD

KoanuectBo

66.21 MiH T

ISIN

US1985161066

SEDOL

2229126

Tukep

COLM

[Ipodunb

Columbia Sportswear
Toprosins u pursiin, CHIA

Columbia Sportswear (1938 r.) pazpabaThIBacT u MpoaacT
0JIeXK 1y, 00yBb, aKCEccyapbl U 000PYJOBaHUE [Tt AKTUBHOTO
obpaza xxu3nu B CIIA, JlatuaCcKO# AMepuke, A3HaTcKo-
Tuxookeanckom peruone, Esporne, Ha bianxnem Bocroke, B
Adpuke n Kanane. Kommnanus npegocTaBisieT 0aex Iy,
00yBb, akceccyapbl U 000pYyIOBaHUE ISl MY>KUHH, KSHIIIMH U
Monoaexu o opernamu Columbia, Mountain Hardwear,
Sorel u prAna. Ceronnst y Columbia Sportswear 6onee 90
PO3HUYHBIX U 25 GUPMEHHBIX MarasuHoB, 5
CHeLHMaIU3UPOBAHHBIX BeO-CAUTOB [l OHJIAIH-TOPTOBIIN B
CIIIA; 20 ToproBbIx TOUYEK M Mara3uHoB B 3anagHoi Espore;
a taxoke 118 u 205 pupMeHHBIX Mara3uHOB U TOPTOBBIX TOUEK
B Snonun u Kopee.

Hctounuk:

https://investfunds.ru/stocks/Columbia-Sportswear/
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OKBC ®

Kment: OO0 «YK ITPOMCBA3b»

Ortuer 00 oreake  Ne30-0121

T'maBa 5  Omnmucanne 00bEKTa OLIEHKH

OOBEKT OLICHKH:  IIEHHbIE OyMaru

e V.F. Corp, akumst oosikHOBeHHas (US9182041080, VFC, VFP)

KitroueBrle maHHbIe

HaunmenoBanue V.F. Corp, akmus oosikHOBeHHas (US9182041080,
VFC, VFP)

Kanuranusamms 32 725.25 muua USD

KonuuectBo 390.00 muH wT

ISIN US9182041080

CUSIP 918204108

Tukep VFC

[Ipoduns V.F. Corp
Jlerkast npombiuieHHocTs, CIIA
V.F. Corporation (VF) - amepukaHckasi KOMIaHHs
Moo unayctpun. V.F. Corporation pa3pabatsiBaet
JU3aiiH ¥ POU3BOJIUT OJIEXKAY U 00YBb ISl BCEX
BO3PACTHBIX KaTteropuid. Onex/1a KOMIaHUH
npojaercst B GUPMEHHBIX Mara3uHax, OyTUKax U
KpYIHBIX PO3HUYHBIX MarazuHax. Komnanus BiageeT
opennamu Outdoor & Action Sports, Jeanswear,
Imagewear, Sportswear u Contemporary.

Hcrounuk: https://investfunds.ru/stocks/V-F-Corp/
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OKBC ® Kment: OO0 «YK ITPOMCBA3b»
Ortuer 00 oreake  Ne30-0121
T'maBa 5  Omnmucanne 00bEKTa OLIEHKH

OOBEKT OLICHKH:  IIEHHbIE OyMaru

e Vail Resorts, akius oosikHOBeHHas (US91879Q1094, MTN, VAI)

KiroueBbie jaHHbIe

Haumenosanmue Vail Resorts, akmus oobikHoBeHHast (US91879Q1094,
MTN, VAI)

Kanuranusamnus 11 210.07 Mz USD

JuBunenanas noxoaHocTs (3a | 0.63%

4 xBaprana)

KomxnuectBo 40.25 MIIH T

ISIN US91879Q1094

CUSIP 91879Q109

Tukep MTN

[Tpodwmib Vail Resorts
CMMU u unnyctpus passiaeuennii, CIIA

HcTounuk: https://investfunds.ru/stocks/Vail-Resorts/
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OKBC ® Kment: OO0 «YK ITPOMCBA3b»
Ortuer 00 oreake  Ne30-0121

I'maBa6 OIIMCAHUE IIPOLIECCA OLEHKMW OBBEKTA OLEHKM B YACTU
IMPUMEHEHNA IIOAXOJIA (ITOAXO/10B) K OLIEHKE

OOBEKT OLIGHKH:  IIEHHBbIE OyMaru

6 OIIUCAHUE TPOLECCA OLEHKHA OBBEKTA OLEHKH B YACTH
MPUMEHEHHUS IOJIXOJIA (ITOJAXOJ0B) K OIIEHKE

6.1 JIOXOJHBIM MMOJAXO/

Jlox00 uneecmuyuonnozo ¢ponoa gpopmupyemcs 3a cuem uzMeHeHUs PblHOYHBIX YEH HA
¢unancosvie akmuevl. B cea3u ¢ mem, umo Ha pPbLIHOUHbIE UEHbI AKMUBOE 6GUAIOM
MHO20YUCTIEHHbLE YC108UA MAKPOIKOHOMUYECKO20 XaApaKmepd, CHPOZHO3UPO6ANb KOmopble He
npeocmagnaemcs 603MOHCHbIM, OUeHWUK 6600Um OOnyuieHue 0 HeuCnoab308aHUU 00X00HO20
n00X00a 0113 OUEHUBAEMBIX UECHHBIX OyMmaz

6.2 3ATPATHBIN NOAXO/

B ceazu ¢ mem, umo y Ouenwguxa omcymcmeyem O0annvie 0 paimepax «Akmueoe» u
«Obazamenvcmey  ouenugaemvlx  Komnauuii, OuyeHWuK  6600um  O0onyuieHue 0
HeucCno1b308aHUU 3AMPANHO20 NOOX00A O OUEHUBAEMBIX YEHHBIX OyMaz.

6.3 PBIHOYHBII (CPABHUTEJBHBIN) ITOIXO0/T

CpaBHI/ITeJIbeIﬁ mOoAX0J - COBOKYITHOCTb ME€TOIOB OIICHKH, OCHOBAaHHBLIX Ha IMOJTYUYCHHUHU
CTOMMOCTH OOBEKTa OIICHKHU ITYTEM CpaBHCHHA OLICHUBACMOI'O 00BbeKTa ¢ 00BEKTaMHU-aHAIOTaAMU.
OObeKT-aHajor — O6’b€KT, CXOIHBIN O6’LCKTy OLI€CHKHKM II0 OCHOBHBIM J3KOHOMHYCCKHM,
MaTCpralbHbIM, TCXHUYCCKHUM U JPYTUM XapaKTCPUCTHUKAM, OIIPCACTIAIOIIUM €TI0 CTOUMOCTD.

B cootBerctBuu ¢ IFRS 13 mpu phIHOYHOM MOJXOAE HCIONB3YIOTCS LIEHBI U Jpyras
YMGCTHaSI HHq)OpMaIII/Iﬂ, reHeppreMaﬂ pLIHO‘-IHI)IMI/I OﬂepaHI/IﬂMI/I C MHIACHTHUYHBIMU WIIN
COITOCTaBUMBIMU (TO €CTh aHAJOTHMYHBIMHU) aKTHBAMH, 00sI3aTEILCTBAMU HIIH TPYIION aKTUBOB U
00513aTENILCTB, TAKOM Kak OM3HEC.

Hampumep, B MeToAax OIEHKH, COBMECTUMBIX C PBIHOYHBIM [OAXOJIOM, YacTo
WCTIONB3YIOTCSI  PBIHOYHBIE MHOMKHUTENH, BO3HHUKAIOIIME W3 KOMIUIEKTA COMOCTABHUMBIX
nokasaresieil. MHOXHUTENN MOTYT HaXOJIUTHCS B OJHUX JUANa30HAX C JAPYTUM MHOXKHUTEIEM I10
KaKJOMY COIIOCTaBUMOMY IMOKasarenro. J[ns BbIOOpa HaIeKalero MHOXKUTENS W3 JHUara3oHa
TpeOyeTcsl UCMOJIb30BaTh CYKIEHHE C y4eTOM KadeCTBEHHBIX M KOJIMYECTBEHHBIX (DaKTOPOB,
CHenM(pUICCKUX JJIs OIICHKH.

MeToabl  OLIEHKH, COBMECTHMBIE C PBIHOYHBIM MOJXOJIOM, BKJIIOYAIOT MaTPUYHOE
neHooOpa3oBanue. MaTpudHoe 11eHOOOpa30BaHUE - 3TO MAaTEMATUYECKUIA METOJ, UCIIOJIb3YyEeMBbIi
MPEUMYIIECTBEHHO MJIi OLICHKHM HEKOTOPHIX BHJIOB (DMHAHCOBBIX HMHCTPYMEHTOB, TaKHX Kak
JONITOBBIE IIeHHBbIE Oymaru, He OCHOBBIBASACH JIMIIhL HA KOTUPYEMBIX IIEHAX Ha OMNpE/EICHHBIE
LIeHHble Oymaru, a CKOpee Ha OTHOILIEHUH UEHHBIX OyMar K JIPYTrUM KOTHPYEMBIM LIEHHBIM
OyMaram, UCIOJIb3YEeMbIM KaK OpUEHTHD.

OCHOBHBIM METOJIOM PBIHOYHOT'O TMOAXOJAa SABISETCS METOJ CpaBHeHUs mpoaax. OH
OCHOBBIBAC€TCSI Ha TOM, YTO 4YTO IICHBI MMYIIECTBA OIPEHCISIOTCS pPBIHKOM. Takum o006pazowm,
MOKa3aTeyib CHpPaBeJIMBOA CTOMMOCTH MOYKHO PAacCUMTAaTh HA OCHOBAaHWUU W3YYEHHUS! PHIHOYHBIX
LIEH 00BEKTOB MMYILECTBA, KOHKYPUPYIOUIUX JPYT C APYTOM 3a J0JII0 Ha phiHKe. [IpumeHnseMblit
MPOLECC COMOCTABJICHUS SABJISETCS OCHOBOMOJIATAIOIIUM JIJIsl TTPOIIECCa OLCHKH.

ITocne Toro kak NaHHBIE MO MpojakaM OyxyT OTOOpaHbl M BepU(PULIMPOBAHBI, CIEIYET
BBIOpaTh M MPOAHAIM3UPOBATh OJHY WIM HECKOJIBKO €IUHMI[ CPaBHEHHA. EaWHUIBI cpaBHEHHS
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OKBC ® Kment: OO0 «YK ITPOMCBA3b»
Ortuer 00 oreake  Ne30-0121

I'maBa6 OIIMCAHUE IIPOLIECCA OLEHKMW OBBEKTA OLEHKM B YACTU
IMPUMEHEHNA IIOAXOJIA (ITOAXO/10B) K OLIEHKE

OOBEKT OLIGHKH:  IIEHHBbIE OyMaru

I/ICHOJIB3y}OT ABE COCTAaBHBLIC 4YaCTH, AJId TOI'O ‘IT06LI BBIBCCTHU HeKI/Iﬁ MHO>XKHUTCJIb (K HpI/IMepy,
IIeHy B pacyere Ha (PU3NICCKYIO) CAUHUILY U3MEPEHUS WM OTHOIICHUE, HAIIPUMED, MOJTydaeMoe
JCIICHUEM HpO[[&)KHOfI IICHBI I/IMYH_IGCTBEI Ha €ro ‘IHCTBIfI Ja0xon4, T.C. MyJII:TI/IHJII/IKaTOp YUCTOI'O
JI0X0JIa WJIM YHUCIIO JIET, 32 KOTOPOE OKYIaeTcs MOKymnKa (OyKB. «rojbl MOKYyIKH» — years’
purchase)), KOTOpBII OTpa)kaeT TOYHBIE pa3IU4YUs MEXAY OOBEKTaMH HMMYyIIecTBa. EAMHUIBI
CPaBHECHHS, KOTOPBIC IMOKYIATEIHd M MPOJABIBI HA JAHHOM PBIHKE HCIIOJB3YIOT MPH MPUHATHU
CBOMX pEIICHUH O TOKYNKE W TpoAaxke, MpUOOpeTaroT 0coO0yH 3HAYMMOCTh, U UM MOXKET
MpUAaBaTHCS OOJIBIINN BEC.

[Io poccuiickum @enepanbHbIM CTAHAAPTAM OLICHOYHOW JEATEIbHOCTH, AHAJIOTOM
PBIHOYHOTO NTOJIXO0/1A SABJISIETCS CPABHUTEIBHBIA MTOAXO.

B coorBerctBun ¢ m. 12 ®CO Ne | pbiHOYHBIH (CpaBHUTENBHBIM) MOAXOA — 3TO
COBOKYITHOCTh METOJIOB OILICHKH, OCHOBAHHBIX Ha TMOJIYYCHUU CTOUMOCTH OOBEKTa OIEHKH ITyTeM
CpaBHEHHS OLIEHUBAEMOT0 00BeKTa ¢ 00beKTaMu-aHagoraMu. OObEKT-aHAIOT — OOBEKT, CXOIHBIN
00BEKTY OIICHKA TI0 OCHOBHBIM SKOHOMHUYECKHM, MaTEpPHAIbHBIM, TEXHHYECKUM H IPYTUM
XapaKTePUCTHKAM, OMPEIEISIFOIIIM €0 CTOUMOCTb.

CpaBHMTENBHBIM NOAXOA PEKOMEHAYETCs MPUMEHSATh, KOIZla JOCTYIIHA JOCTOBEpHas U
JI0CTaTOYHAs Ul aHajau3a WHPOpMalUs O LIeHaX M XapaKTepUCTHUKaX OOBEKTOB-aHaJoroB. [Ipu
3TOM MOTYT IPUMEHSATHCS KaK LIEHbl COBEPILIEHHBIX CIENIOK, TaK U LIEHBI NpeIokKeHni. B pamMkax
CPAaBHMUTEIBHOIO IOAXO0/Ja IPHUMEHSIOTCS Ppa3IMYHbIE METOJbl, OCHOBAHHBIE KAaK Ha IMPSIMOM
COIIOCTaBJICHUU OLIEHMBAEMOro O0OBEKTa U OOBEKTOB-aHAJIOTOB, TAK U METO/bI, OCHOBAHHBIE Ha
aHaJM3e CTATHCTUYECKUX NaHHBIX M WH(POpPMAlMU O phIHKE 00BEKTa OueHKU (IMyHKTH 13 — 14

®CO Ne 1).

CorJiacHO OTKPBITHM HCTOYHMKAM OLleHUBaeMble IleHHbIe OyMaru uMer0 KOTUPOBKH
Ha ¢uHaHcoBoM pbiHKe CIIA. OuneHmmMK BBOIAWT [ONylleHHMe O TPUMEHEHHUs
CPAaBHHUTEJIBHOIO MOAX0a METOJA0M C/leJOK — MO0 KOTHPOBKAM IEHHBIX OyMar Ha JaTy
HanOoJ1ee OJIM3KYIO K 1aTe OLIeHKH.
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OKBC ®

Kment: OO0 «YK ITPOMCBA3b»
Ortuer 00 oreake  Ne30-0121
Tmasa 6 OIIMCAHUE IIPOIIECCA OLIEHKM OBBEKTA OIEHKHW B YACTU

IMPUMEHEHNA IIOAXOJIA (ITOAXO/10B) K OLIEHKE

OOBEKT OLIGHKH:  IIEHHBbIE OyMaru

6.3.1 KJIIOYEBBIE JAHHBIE 110 HEHHBIM BYMATI'AM

OOBEKT OIIECHKH: LIEHHBIE OymMaru

6.3.1.1 Columbia Sportswear, akuus o0bikHOBeHHas1 (US1985161066, COLM, CUW)

KinroueBrle maHHbie

HaumeHnoBanue

Columbia Sportswear, akuust oosikHOBeHHast (US1985161066,
COLM, CUW)

Kamnuranuzamus

6 144.47 mau USD

Kommuectso

66.21 MJIH T

ISIN

US1985161066

SEDOL

2229126

Tukep

COLM

[Ipodunb

Columbia Sportswear
Toprosins u pursiin, CHIA

Columbia Sportswear (1938 r.) pazpabaThIBacT u MpoaacT
0JIeXK Ty, 00yBb, aKCEccyapbl U 000PYJOBaHUE [Tl AKTUBHOTO
obpa3za xxu3uu B CIIIA, JlatuaCcKO# AMepuke, A3HaTcKo-
Tuxookeanckom peruone, Esporne, Ha biamxnem Bocroke, B
Adpuke n Kanane. Kommnanus npegocTaBisieT 0aex Iy,
00yBb, aKceccyapsl U 000pYAOBaHUE JIJISI MYKUHH, KESHIIUH U
Monoaexu o opernamu Columbia, Mountain Hardwear,
Sorel u prAna. Ceronnst y Columbia Sportswear 6onee 90
PO3HUYHBIX U 25 GUPMEHHBIX Mara3uHoB, 5
CIEIUAIM3UPOBAHHBIX BeO-CAlTOB /ISl OHJIAWH-TOPTOBJIH B
CIIA; 20 ToproBbIx TOYEK U Mara3uHoB B 3anagHoil EBporne;
a taxxke 118 u 205 pupMeHHBIX Mara3suHOB M TOPTOBBIX TOUEK
B Snonun u Kopee.

Hctounuk:

https://investfunds.ru/stocks/Columbia-Sportswear/
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OKBC ®

Kment: OO0 «YK ITPOMCBA3b»

Ortuer 00 oreake  Ne30-0121

I'maBa6 OIIMCAHUE IIPOLIECCA OLEHKMW OBBEKTA OLEHKM B YACTU

IMPUMEHEHNA IIOAXOJIA (ITOAXO/10B) K OLIEHKE

OOBEKT OLIGHKH:  IIEHHBbIE OyMaru

Columbia Sportswear, akuusi o0bikHoBeHHast (US1985161066, COLM, CUW)

JlaHHBIE O KOTHUPOBKE:

COLUMBIA SPORTSWEAR, AKU A OBbIKHOBEHHARA (US1985161066, COLM, CUW)
KOTHPOBKW AVBMAEHAE AVHAMMKA MAPAMETPE AKLWK

KOTMPOBKMW AKLLMN COLUMBIA SPORTSWEAR | MASDAQ

so 92.00
ax 98.25

Tmec 3mec Ewmec 1ro,

— CpaeHuTe € uHgexcom: NASDAQ Composite

Kortuposka

OV ARFo IRl

3roga MpowzECneHEIR Nepuog

Hctounuk

https://investfunds.ru/stocks/Columbia-Sportswear/

JaTa KOTUpPOBKH

15.01.2021

Jlata orieHKH 18.01.2021
Kypce USD/py®. 73,5453
PriHOYHAS CTOMMOCTB IIEHHOM 92.8
oymaru (USD/mrt.)

PriHOYHAS cTOMMOCTD IIEHHON
Oymarw (py0./mir.)

6 825,0038400
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OKBC ®

Kiment:
OrtueT 00 oreHKe

I'maBa 6

OOBEKT OICHKH:

000 «YK ITPOMCBA3b»
Ne30-0121

OIIMCAHHUE TIIPOLHECCA OLIEHKM OBBEKTA OLIEHKM B YACTHU
IMPUMEHEHNA IIOAXOJIA (ITOAXO/10B) K OLIEHKE

LIEHHBIE OyMaru

6.3.1.2 V.F. Corp, akuusi o0bixkHOBeHHas1 (US9182041080, VFC, VFP)

KitroueBsie 1aHHBIE

HaumenoBanue

V.F. Corp, akuus oosikHOBeHHast (US9182041080,
VFC, VFP)

Kanuranusamms

32 725.25 mum USD

Kommuectso

390.00 mutH T

ISIN

US9182041080

CUSIP

918204108

Tukep

VFC

[Tpodwib

V.F. Corp
Jlerkast npombIiuieHHoCTh, CIITA

V.F. Corporation (VF) - amepukaHckas KOMIaHHs
Moot unayctpun. V.F. Corporation pa3pabatsiBaet
IM3aliH ¥ IPOU3BOUT OJIXKIY M 00YBb IS BCEX
BO3PACTHBIX Karteropuid. Onex/1a KOMIaHUH
npojaercs B pUpMEHHBIX Mara3uHax, OyTHKax U
KPYITHBIX PO3HUYHBIX Mara3uHax. Kommnanus Biageer
6pennamu Outdoor & Action Sports, Jeanswear,
Imagewear, Sportswear u Contemporary.

Hctounuk:

https://investfunds.ru/stocks/V-F-Corp/
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OKBC ®

Kment: OO0 «YK ITPOMCBA3b»
Ortuer 06 ortenke  Ne30-0121

I'maa 6 OIIMCAHHME TIIPOLIECCA OILIEHKM OBBEKTA OIEHKHM B YACTHU
TMPUMEHEHUN ITOAXO/JIA (ITOAX0O/I0B) K OLIEHKE
OOBEKT OLIGHKH:  IIEHHBbIE OyMaru
V.F. Corp, akuusi oobikHoBeHHas1 (US9182041080, VFC, VFP)
JlaHHBIE O KOTUPOBKE:
V.F. CORP, AKUMA OBBIKHOBEHHAA (US9182041080, VFC, VFP)
KOTHUPOBKIW AWBMAEHAH AWVHAMMEA MAPAMETPEI AKLAL
KOTWPOBKW AKLIWK V.F. CORP | NYSE -
83.91 ] = 8113 W e @
LAST #a 15.01.2027 A 91 -00
Tmec 3mec Ewec Trog 3roga  MpowzEcneHeld nepuog
— CpaEHWTE ¢ MHAskooM: 3&P 500
50
:13
20
65
400000TRC ~
200000mae. 3
0
Koruposka
Hcrounnk https://investfunds.ru/stocks/V-F-Corp/
JaTa KOTUpOBKHU 15.01.2021
JlaTa olleHKH 18.01.2021

PeiouHast croumocTs LeHHoi | $83,91

oymaru (USD/miT.)

Kypce USD/py®. 73,5453
Prinounas croumMocTs Hennoi | 6 171,18612000
Oymar# (py0./1ir.)

(OKpyTIIEHHO)
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OKBC ®

Kment: OO0 «YK ITPOMCBA3b»

Ortuer 00 oreake  Ne30-0121

I'maBa6 OIIMCAHUE IIPOLIECCA OLEHKM OBBEKTA OILEHKHU
IMPUMEHEHNA IIOAXOJIA (ITOAXO/10B) K OLIEHKE

OOBEKT OLIGHKH:  IIEHHBbIE OyMaru

B UYACTU

6.3.1.3 Vail Resorts, akuusi oobikHoBeHHasi (US91879Q1094, MTN, VAI)

KitroueBsie 1aHHBIE

Haumenosanue Vail Resorts, akuust oobikHOBeHHast (US91879Q1094,
MTN, VAI)
Kanuranusamms 11 210.07 muta USD

JluBuaeHHAS TOXOMHOCTH (32
4 xBaprana)

0.63%

Konunuectso 40.25 mnH T
ISIN US91879Q1094
CUSIP 91879Q109
Tukep MTN
[Ipoduib Vail Resorts
CMMU n nnnyctpus passiaeuenuii, CIIA
HcTouHuK: https://investfunds.ru/stocks/Vail-Resorts/
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OKBC ® Kment: OO0 «YK ITPOMCBA3b»
Ortuer 06 ortenke  Ne30-0121

I'maBa6 OIIMCAHUE IIPOLIECCA OLEHKMW OBBEKTA OLEHKM B YACTU
IMPUMEHEHNA IIOAXOJIA (ITOAXO/10B) K OLIEHKE

OOBEKT OLIGHKH:  IIEHHBbIE OyMaru

Vail Resorts, aknusi oobikHoBeHHas (US91879Q1094, MTN, VAI)
JlaHHBIE O KOTUPOBKE:

VAIL RESORTS, AKUWMA OBbIKHOBEHHAA (US91879Q1094, MTN, VAI)

KOTHUPOBKIW AWBMAEH AL AWVHAMMEA MAPAMETPEI AKLAL
KOTWPOBKW AKLLWMW VAIL RESORTS = MYSE -
278‘50 L3: . ap 274.00 Y, ..’;,’li @
LAST #a 15.01.2021 ASK 299-89
200000TmC Ué‘
Kotuposka
HcTtounuk https://investfunds.ru/stocks/Vail-Resorts/
Jlata KOTUpPOBKH 15.01.2021
Jlata oneHKH 18.01.2021
PriHouHast crouMocTb neHHo# | $278,50
oymaru (USD/mit.)
Kypce USD/py®. 73,5453
Prinounast crommocTs nieaHon | 20 482,36605000
Oymaru (py0./mT.)
(OKpYTJIEHHO)
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OKBC ® Kment: OO0 «YK ITPOMCBA3b»
Ortuet 00 oreake  Ne30-0121

Imasa7 MTOTOBOE  3AK/IIIOYEHME O  CIPABEUIMBOM  CTOMMOCTHU
(COI''TACOBAHUE PE3VJIbTATOB)

OOBEKT OLIGHKH:  LIEHHBbIE OyMaru

7 HWUTOTI'OBOE 3AKJIIOYEHHME O CIIPABEJIJINBON CTOMMOCTH (COT'JIACOBAHUE PE3YJILTATOB)

CornacoBaHHe pe3yJIbTaTOB, IMOJIYYCHHBIX B HACTOSIIEH OICHKE MPOU3BOIUIOCH ITPHU TTOMOIIM CPAaBHUTEIHHOTO Toaxoa. [logxomam Obutn
MIPUCBOCHBI CIEAYIOLINE Beca:

1. 3atpartnbiit noaxoa — 0 (He UCIIONI30BANICs, OTKa3 000CHOBAH);

2. CpaBHuTENbHBIN — 1;

3. Joxonnsiit — 0 (He UCTION30BAJICA, OTKa3 0OOCHOBAH).

No Symbol ISIN CnpaBeinBasi CTOUMOCTh USD CnpaBeinBasi CTOUMOCTb CrnpaBeqiuBasi CTOUMOCTb OJTHOM
OIHOU IIEHHOW OyMmarw, OIHOU IIEHHOW OyMmarw, IeHHOo# Oymarw, py0. (IpOIHUCHIO)
USD pyo.
1| COLM US1985161066 $92.80 73,5453 6 825,00384000 | IllecTs THICAY BOCEMBCOT IBAALATH IIATh

py6ueii 00,384000 komeek

2 | VFC US9182041080 $83,91 73,5453 6171,18612000 IIlecTh THICAY CTO CEMBACCIT OJINH
py6as 18,612000 xoneex
3 | MTN US91879Q1094 $278,50 73,5453 20 482,36605000 JBamuaTh THICAY YeTHIpECTa
BOCeMbJIecsT 1Ba pyours 36,605000
KOIleeK

CrpaBeuBasi CTONMOCTb OOBEKTa, IOJIyYCHHAs B IPOLIECCE OLICHKHy CHPABSLINBA TOJIBKO B COOTBETCTBUU C LENBIO OLICHKH, ONPEACICHHOM
» .:‘..- TLt .:"-.._"-.-"
JIOTOBOPOM. L,

el o
o

nH b CCHOHan'r_fl?;\oe oOpa3oBaHKe B 00IaCTH OIICHKH.

T O
OneHmuk Ny pakos A.C./
LICHIII it Ypfl;
=R
[eHepabHBIA AUPEKTOD /ﬁ?ﬁnaTOB B.J./

000 «OKBC» =
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OKBC ®

Kmuent: OO0 «YK ITPOMCBS3b»
Oruer 00 oneake  Ne30-0121

I'maa 8 IIEPEUEHDb HCTIOJIB3YEMBIX JAHHBIX, JOKYMEHTOB n
MATEPUAIJIOB.

OOBEKT OLICHKH:  IIGHHBIE OyMaru

8 IIEPEYEHbBb HUCIIOJIb3YEMbIX JTAHHBIX, IOKYMEHTOB U MATEPHUAJIOB.

8.1 JPYI'ME JAHHBIE U JIMTEPATYPA, UCIIOJIB3YEMBIE B OTUYUETE

I'menn M. [lecmonn, Puuapn 3. Kemnu.-PykoBoacTBo no onenke 6uzneca.-M.-1996.
I'puropseB B.B., OctpoBkun M.M. - Onenka npeanpustuil. VMyliecTBeHHbIN
moaxoa. M.: «Jlemoy». 1998.

I'pszaoBa A. T', ®enoroBa M. A. Ouenka OuzHeca. M:. «DHUHAHCHI U CTATUCTUKAY.
1998.

Houmosa JI. B., Hukudopora H.A. Anamu3 OyXraJTepckoil OTYETHOCTH. - M.:
«JIUC». 1998.

Edumosa O.B. ®unancoBblil ananus. - M.: «byxranrepckuit yaer». 1999.

KoBaneB A. Il. OmeHka CTOMMOCTH aKTHBHOW YacTH OCHOBHBIX (OHIOB. - M.:
«®uHctatuH@Op™M». 1997.

JInctnar PTC, MMBB.

[Iporno3 counanbHO-3KOHOMUYECKOTO pa3Butus Poccuiickoin deneparum  Ha
nepuon 1o 2024 roga, Ctp. 14
(https://www.economy.gov.ru/material/directions/makroec/prognoz_socialno_ekono
micheskogo razvitiya rf na period do 2024 goda .html).
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OKBbC ® Kmuent: OO0 «YK ITPOMCBSA3b»
Oruer 00 oneake  Ne30-0121
Tmaa9 TIPUJIOXEHUS

OOBEKT OLICHKU:  IIeHHbIe OyMaru

9 MNPUJIOXEHUA
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DEJEPAJIBHAS CJIYKBA
TOCYJAPCTBEHHOM
PETUCTPALIMH,
KAJIACTPA U KAPTOITPA®UH
(POCPEECTP)

Yucronpyausi Oymesap, 1. 6/19, ctp.1, Mocksa, 101000
Ten. (495) 917-15-24, daxc (495) 983-40-20
e-mail: rosreestr@rosreestr.ru, http://www.rosreestr.ru

1, 06, 2020w 94-03,359 [ fo

I'eHepanbHOMY AUPEKTOPY
000 «Onenouno-KoHcaaTuHTroBBIE
buznec CucreMs»

@unarosy B./I.

a/s 354, r. Mocxksa, 101000,
OKBC (O00)

mail-site@okbs.ru

HaNe oT
6/1 15:06:2020———
BBIIINCKA
H3 €[IHHOI0 roCy1apcTBeHHOI'0 peecTpa caMoperyJIMpyeMbIX Opranu3anuii
OLICHIIHUKOB

ITonHOE HaMMEHOBAaHUE HEKOMMEPUYECKOI

Hexommepueckoe nmapTHEpCTBO

HEKOMMEPYECKOH OopraHu3aiuu

OpraHu3am «CAMOPEI'YJINPYEMAS
OPT"’AHMBAIIMA ACCOLIMAITNN
POCCUICKIX MATHCTPOB
OLIEHKI»

Od¢unmnansHoe coxpamenHoe Haumenosanue | HIT «cAPMOy

MecTro HaxoXIeHUS HEKOMMEPYECKOM
OpraHu3aIuu

115280, r. Mocksa, yi. Jleunnckas
Cnob6ona, x. 19

PykoBoauTens HEKOMMEPUYECKOM OpraHu3aliu

I'enepansbHelil qupektop - [lerpoBckas

€IMHOM T'OCYIapCTBEHHOM PEECTpe

CaMOpPETYJINPYEMBIX opranmaunﬁ OIICHIINKOB

(eMMHONMYHBIN UCTIOJHUTENBHBIN OpraH) Enena BragumupoBna
Jlata BKIIIOUeHMS CBEIEHUI O 04.07.2007
HEKOMMEPUYECKOU OpraHU3aIliy B €IUHBIH

rOCYJapCTBEHHBINA PEECTP CAMOPETYIHPYEMBIX

OpraHM3aIliH OLICHIUKOB

Homep HeKOMMepUeCKoii OpraHu3anyy B 0002

Havansauk YnopapneHus
10 KOHTPOJIIO ¥ HAaJI30pYy B cdepe
CaMOpETyJIUPyEMbIX OpTaHU3aIHiA

®aneepa Exarepuna BiaguMuposHa
(495) 531-08-00 (15-87)
OTIEYaTaHo B 1 3Kk3eMIUIIpe

M.T'. CokonoBa
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BbIMNCKA
N3 PEECTPA CAMOPETY/INPYEMOW OPTAHW3ALIW OLIEHLLVKOB

21.05.2020 N240-05/20
HacTosAwas Bbinncka N3 peectpa Y1€HOB CaMOPEryIMpyemMoii opraHmsaL My OLeHLMKOB BbijaHa Mno

3aAaBJ1€EHUO

000 "OKBC"

(®.1.0. 3asaBuTENs NAN NOAHOE HaVMEHOBaHWe OpraHn3aLun)

o ToMm, uto  Dunaros Bragumnp Amutpresny

(®.1.0. oueHwymka)

ABnserca yneHom Hekommepueckoro naptHepcrtsa «CAMOPEINYJIMPYEMAA OPTAHN3ALNA

ACCOLIMALIN POCCUNCKNX MATUCTPOB OLIEHKW» 1 BkntoueH (a) B peecTp OLEHLLNKOB

26.05.2008 r.  3a peructpaunoHHbIM N2 1334

(cBEAEHNA O HaIMUUK YSIeHCTBa B caMOperynleyeMOi/‘l opraHusaLun OL,eHLNKOB)

I'IpaBo ocywiecTBsieHne OLlEHOLIHOVI AeATEeNIbHOCTA He NPUNOCTaHOBNEHO

(cBeaeHNA 0 NPUOCTaHOB/IEHNY NPaBa OCYLLeCTBIEHNA OLLeHOYHO AeATeNbHOCTN)

Homep 007079-3 ot 26.03.2018 no HanpaBaeHuto «OueHkKa 613Heca», cpok gencteus ao 26.03.2021
Homep 002174-1 o1 19.01.2018 no HanpaBneHuto «OLeHKa HeABUXKMMOCTU», CPOK gencTBusa o 19.01.2021
Homep 015307-2 ot 19.10.2018 no HanpaBneHuto «OLeHKa ABMXKMMOTO MMYLLECTBa», CPOK aencteus o 19.10.2021

(cBegeHus o KBaIlVIq)VIKaLI,VIOHHOM aTTecTate B 06/1aCTV OLLEHOUHOMW AeATeNbHOCTU C YyKaszaHuem HanpasaeHuA OLLeHOYHOW JeATeNbHOCTH)

Ha/Inumne/oTCyTCTBME ANCLIUIJIMHAPHbBIX B3bICKAHWUI 3a MOC/NefHWE ABa rofa — OTCYTCTBYHOT

(MHble 3anpoLLeHHble 3aMHTEePeCcOBaHHbIM IMLIOM CBeAEHUSA, CoAepiKallmecs B peecTpe YieHoB caMOperynMpyeMOﬁ opraH13auunn OLEHLLLNKOB)

[JaHHble cBeAeHUA npegocTaBieHbl N0 cocToaHuio Ha 21.05.2020

[ata coctaBneHus Bbinuckn 21.05.2020

PykoBoautensb [lenaprameHTa efnHOro peectpa u
KOHTpOANA
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BBITINCKA
U3 PEECTPA CAMOPEI'YJIUPYEMOW OPT AHU3ALIMY OLIEHIIIUKOB

21.05.2020 Ne41-05/20

HaCTOfIH_IaH BBITIMUCKA U3 peeCTpa YJICHOB CaMOperﬂpreMOﬁ OopraHn3ali OUCHUIMKOB BbIJIaHA I10 3asABJICHUIO

000 "OKBEC"

(®.1.0. 3asBuTENS MM IOJTHOE HANMEHOBAHHE OPTaHN3AIIMH)

0 TOM, 4TO Myparos Anekcell CepreeBuu

(®.1.0. onenmuxa)

spisgercs uieHoM Hekommepueckoro naptHepctBa « CAMOPEI'YJIMPYEMA ST OPTAHU3 ATV A

ACCOLIMALIMA POCCUMCKUX MATUCTPOB OLIEHKH» 1 BKIOUeH (a) B PEecTp OLCHIIHKOB

29.06.2017 r. 3a perucTparroHHbIM No 2080

(CBEJICHHsI O HANMYHH YWICHCTBA B CAMOPETYIMPYEMOIl OpraHH3AIlHH OLCHII[HKOB)

[IpaBo ocyIIeCTBICHUE OLIEHOUHOM JIESITEIbHOCTH HE MPUOCTaHOBJICHO

(CBeHeHI/Iﬂ 0 IIPUOCTAHOBJICHUH ITpaBa OCYIIECTBICHUA OIIEHOYHOH }Ie}lTeJ’lLHOCTPl)

Homep 012898-2 ot 04.06.2018 1o HanpaBnenuto «OlLeHKa JIBIKMMOTI0 UM YILIECTBa», CpokK jaeictus 10 04.06.2021
Homep 007081-3 ot 26.03.2018 no Hanpasienuto «OueHka OusHeca», Cpok aeiicteus 10 26.03.2021
Homep 002176-1 ot 19.01.2018 no HanpaieHnio «OLeHKa HEABMKUMOCTHY, CPOK aercTBus 10 19.01.2021

(CBCHCHH}I o KBaHHd)MKaIIMOHHOM aTrecrare B 00JacTH OLICHOYHOH JeATEIBHOCTH C YKa3aHWEM HallpaBJICHUA OIIEHOYHOH ne;{’renm—locm)

HaJ'II/I‘-II/Ie/OTCyTCTBI/Ie JUCHUINTMHAPHBIX B3BICKaHMM 3a IMOCISIHNE IBa roj1a — OTCYTCTBYIOT

(I/IHLIe 3arpOUICHHBIC 3aMHTEPECOBAHHBIM JIMLIOM CBEJICHU A, COAEPKALIUECA B PEECTPE YJICHOB caMopermepyeMoﬁ OpraHdszauuu OHCHH.[I/IKOB)

JlaHHBIE CBeIeHHs MPEIOCTaBICHBI IO cocTossHUIO Ha 21.05.2020

Hata cocrapienus Bemucku 21.05.2020

PykoBonutens [lenapramMmenTa eAMHOTO PEECTPA U KOHTPOIIS
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3aKII0YNTENIBHEIN JINCT OTYeTa
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