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1. TEPMWHbI U ONPEAENEHUA
TepmuH
AKTUB

AKT 0 BO3BpaTe AKTUBOB U3
[0BEpUTENIbHOIO
ynpasneHus

AKT npuema-nepegaum
LleHHbIX Bymar

AHKeTa KnmeHnra

ba3osas pgara

ba3osas [loxoaHOCTb
Noptdena

basoBas [loxoaHOCTb
B3Hoca AKTUBOB

OnpepaeneHue
JTio6oe 13 n/nam coBoKyNHOCTb CAeAyHoLLLEro, B TOM YUCAE, MONYYEHHOoe
Ynpasnawowmum ot KnneHta nam gna KaneHta B npouecce UCNOsIHEHUA
Jorosopa:

e lleHHble bymary;

e [leHexKHble CpeacTsa;
TpeboBaHuA 1 06A3aTeNbCTBA MO UCNONHEHUIO CAENOK.
JoKymeHT, opopmnsemsbiii CtropoHamu no popme MpunoxkeHna Nel12 K
Jorosopy no ¢aKty BbiBOAAa YnpaBaawowmm  AKTMBOB U3
[,0BEpPUTENBHOrO YNpaBAeHMA NPUY NpeKpaweHmm [lorosopa.
JoKymeHT, opopmnaembiit CTopoHamu no dopme MpunoxkeHns No6 K
Jorosopy npu nepegayve Knmentom LieHHbIX Bymar B goseputensHoe
ynpasneHue YNpaBaaloWeMy, a TaKKe Npu BO3BpaTe YNpasaAwLWMM
LeHHbIx Bymar KnueHTy.
AHKeTa, coaep’kawas nepcoHanbHble cBegeHma KnueHTa, ¢opmar
KOTOPON YyTBEPXKAEH BHYTPEHHWM MOJIOKEHMEM YNpaBAAOLWEro,
npegoctasndemas KnveHtom Ynpasnswowemy ana ueneit cbopa
nHoopmauum o KnmeHTe B pamMKax nposeneHua uaeHTuduKaumm
KnneHTa B COOTBETCTBUM C 3aKOHO4ATENIbCTBOM.
[Jata nepBoHayanbHoOW nepegaun KnaneHTom AKTMBOB B COCTaB
MopTdens ¢ gatbl 3akNo4YeHns [Jorosopa.
Yactb Mpupocta [MMoptdensa, Ha KOTOPYH He yhjaymsaeTcA
BosHarpaxgeHue 3a Mpupoct MopTdens, paccymntbiBaemas
Ynpasaaiowmum no cieayrowen popmyne:
C=(B*D*E)/O, rae:
C—s710 «basoBas [loxoaHocTb MopTdensn, 3a nepnoa, HaumHasna ¢ basosoi
Jatbl A0  AHA  (BKAOUYUTENbHO), MO COCTOSIHUIO Ha  KOTOPbIN
ocyuwecTsnAeTca pacyeT BosHarparkgeHua 3a Mpupoct Noptdenar;
B — 310 «Yucrtaa crommoctb lMopTdens no cpenHeB3BELEHHOM LiEHE,
paccuMTaHHan Ha basosyto aaty»;
D — 310 «CrtaBKa basoBoi [loxoAHOCTW (Bblipa)KeHHas B MpPOLLEHTaX
rofoBbIX)»;
E —3To KoNMYecTBO KaNeHZaPHbIX AHEN, HA4YMHaA ¢ ba3oBon AaTbl 40 AHA
(BKNOUNTENBHO), MO COCTOAAHUIO Ha KOTOPbIN OCYLLECTBASETCA pacyeT
BosHarpaxaeHus 3a MpupocTt Moptdens;
O — 3710 360 KaneHAapHbIX AHEN.
BennunHa B Bantote cyeTa, paccumTbiBaemas Ynpasnadwowum B
OTHOLUEHWM KaXKaoro otaenbHoro BaHoca AKTMBOB, HaunHas ¢ basoson
Aatbl A0 AHA  (BKAOYUTENbHO), MO COCTOSIHUIO Ha  KOTOPbIN
ocyuiectBaseTca pacyeT BosHarparkaeHnua 3a MpupocT MNoptdenda, no
cnepytowen popmyne:
H=(G*D *1)/O, rge:
H —s10 «basoBana [loxogHocTb B3HOCa AKTMBOBY;
G — aT10 «[lepBoHa4anbHaa CtoumocTb B3Hoca AKTUBOBY»;
D — ato «CrtaBKa basoBoi [loxogHOCTM (Bblpa)KeHHas B MpOLLEHTax
roAoBbIX)»;
| — 3TO KOAMYECTBO KaJieHAapPHbIX AHEN cOo AHA (BKAKYUTENbHO)
BK/toueHuA B MopTdenb cooTBeTcTBYlOLWEro BsHoca AKTUBOB B TeYeHue
nepvoga, HauvHasa c basoBoi AaTbl 40 AHA (BKAOYUTENbHO), MO
COCTOSIHWIO Ha KOTOPbIA OCyLW,ecTBAsieTcA pacyeT BosHarpaxkageHua 3a
MpupocT NopTtdens;
O — 3710 360 KaneHAapHbIX AHEN.
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TepmuH
basosas [loxoaHOCTb
Bbigaun AKTUBOB

ba3oBas uncraa cToMmocCcTb
Noptdensa no
cpeaHeB3BeLlUEHHO LeHe
BantoTa cueta

B3Hoc AKTUBOB
[arta B3Hoca AKTuBOB

BHYTpeHHAA KOHBepTauma

OnpepaeneHue

BennunHa B BantoTe c4yeTta, paccuuTbiBaemana YnpasnAwowMm B
OTHOLWUEHUM KaxKAoih oTaenbHoi Bbiaaunm AKTUBOB, COBEPLUEHHOM B
TeuyeHue nepuoja, HaumHas c bazosoi AaTbl A0 AHA (BKAOUYMTENBHO), NO
COCTOAHUIO Ha KOTOpPbIA OCyLLecTBAAeTCA pacyeT BosHarpaxaeHua 3a
Mpupoct NopTdens, no cneaytowein bopmyne:

L=(K* D * M)/O, roe:

L —s70 «ba3oBas JJoxogHocTb Bbigaum AKTUBOBY;

K —3T10 «ATorosas CrommocTb Bbigaum AKTUBOBY;

D — ato «CrtaBKka basoBoi [loxogHOCTW (Bbipa)KeHHas B MpPOLLEHTaX
rofloBbIX)»;

M — 3TO KO/MYECTBO KaNeHAApHbIX AHel co AHA (BKAOYMTENbHO)
COBEpPLUEHMA COOTBETCTBYHOLLEN Bblgaun AKTMBOB B TeyeHMe nepuosa,
HauuHan c ba3oBolt AaTbl A0 AHA (BKAKOYUTENbHO), MO COCTOAHUIO HA
KOTOpbIA ocyllecTBndaetTca pacyeT BosHarpaxkgeHusa 3a [lpupocT
MNopTtdens;

O — 3710 360 KaneHAapHbIX AHEN.

Yncraa croumoctb [llopTdens no cpeaHEeB3BELIEHHOW  LEHe,
paccyMTaHHan Ha basosyto aaTy.

BantoTta, KoTopas wucnonb3yetca YnpaBasaloWMM Ana Uefen pacyeTa
basoson [loxogHocTtn B3Hoca Aktusos, basosol JoxogHocTn Bblgauum
AKktuBoB, basoBon [oxogHoctu [loptdena, Wtorosoit CrommocTy,
Mpupocta Moptdenn, Croumoctn Moptdena no cpegHeB3BELIEHHOMN
ueHe, CToMmoOCTM umnCTbIX AKTMBOB, ba3oBOM uUMCTOM CTOMMOCTMU
MopTdens no cpeaHeB3BelweHHON UeHe, YucTol ctommoctn MopTtdens
no cpeaHeB3BELLEHHOM LIEHE.

Bantotol cyeta AnA  uenenm BHYTPEHHEro y4yeTa, OTYETHOCTU
Ynpasnawowero u uenen UCNonHeHua Ynpasasawowmm OOyHKUUK
Ha/10roBOro areHTa ABaseTca pybab Poccuiickoin deaepaumm.

Bantota cuyeta A4nAa uenem pacyeta Cymmbl BosHarpaxaeHus
YnpaBnawoLero yKkasbisaetcsa B 3anB/ieHMM 0 Bbibope MHBECTULMOHHOM
cTpaTeruu.

CoBOKYyNHOCTb AKTMBOB, BK/ItOYEHHDbIX B cOCTaB [lopTdena B pesynbtate
nepegayn AKTMBOB B TEYEHME OAHOrO KaJieHAAPHOro AHA.

[ata, B KOTOpPYl COBOKYMHOCTb AKTMBOB, MNepegaHHbiXx KaneHTom
Ynpasnatouwemy no Jorosopy, 6bina BKAOUYeHa B cocTas MNoptdens.
MepepacyeT cTOMMOCTM AKTMBOB M3 Ba/tOTbl, B KOTOPOM BblpaXKeHa
PbiHOYHaA ueHa LleHHon Bymaru nnbo [OdeHexHbix Cpeacts B Bantoty
CYeTa, OCyLWecTBAAEMbI YNPaBAAOWMM ANa uenein BHyTPEHHETO YYeTa,
OTYETHOCTU YNpaBAAKOWEro M UeNeln WUCNONHEHUs YNPaBAAOLWMM
GYHKUMM HANOroBOTo areHTa, MPoU3BOAMTCA NO Kypcy (MM Kpocc-Kypcy)
Ba/IlOTbl, B KOTOPOW BblpaxeHa PblHOYHaA ueHa LleHHon Bymarmn nanbo
JeHexHbix  CpeactB, K  pybao  Poccuitickoii  degepauuu,
ycTaHoBneHHoMy LleHTpanbHbiM 6GaHKom Poccuiickon dPegepauum
(BaHKom Poccum) Ha aaTy TakoW BHyTpeHHel KoHBepTauuuy;
nepepacyeT CTOMMOCTM AKTMBOB M3 Ba/lOTbl, B KOTOPOM BblpaKeHa
PbiHOYHaA ueHa LleHHon Bymarn nnbo OeHexHbix Cpeacts B Bantoty
CyeTa, OCYyLLeCTBAAeMbld YNpasBasowWMm ANA Lenei pacyeta CyMmbl
BosHarpaxaeHusa Ynpasastowero, nponssBoamTca no Kypcy (mam kpocc-
Kypcy) BantoTbl, B KOTOPOW BbipaxeHa PbiHOYHan ueHa LleHHol Bymaru
nmbo  [eHexHbix Cpeacts, K BanwoTe cuyeTa, ycTaHOB/AEHHOMY
LleHTpanbHbiMm 6aHKom Poccuiickolt depepaunmn (baHkom Poccuu) Ha
[aTy Takol BHyTpeHHeln KoHBepTauum.
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TepmuH

Bo3HarpaxkaeHue
Ynpasasawowero

Bo3HarpaxaeHue 3a
YnpasneHue Moptdpenem

Bo3HarpaxaeHue 3a
Mpupoct Noptdens
Bbiaaya AKTUBOB

Jarta penHBecTupoBaHua
HAeHexHble CpeactBa

Jorosop

[onyctumblii pucK
3aKoHOAaTeNbCTBO

3aaBneHue o
npucoeguHeHun K
[0roBOpY 4,0BepUTENbHOIo
ynpasneHus

3asaBneHue o Bbibope
MUHBeCTULMOHHOMK
CTpaTterum

MHBecTMLUMOHHAA
cTparterus

OnpepaeneHue

B cnyyae oOTCyTCTBMA KOTMPOBKM Ba/toTbl, B KOTOPOWM BblpaXKeHa
PbiHOYHaa ueHa LeHHot bBymarn nubo [deHexHbix CpeacTs,
yCTaHaBanBaemor LeHTpanbHbim 6aHKkom Poccuiickon ®Pepepauumm
(BaHKom Poccun), Ynpasasatowmit ncrnonbsyet KOTUPOBKY,
onyb6/MKoBaHHYO B MHPOPMaLMOHHON cucteme «baymbepr».
Bo3sHarpaxaeHue YnpaBnAwLwero 3a OCyLWeCcTBleHNne 40BepUTEeNbHOro
ynpassieHua no [JoroBopy, KOTOpoe BKAtOYaeT B cebs cneaytowme Buabl
BO3HarparkaeHua: BosHarpakgeHve 3a Ynpasnenue [opTtdenem,
BosHarpaxaeHune 3a MpupocT MNopTtdensa, a TakKe [OMNOAHUTENbHOE
BO3Harpa*kaeHue, ecnu Takon BUA BO3Harpa*kAeHuUa npeaycMoTpeH
COOTBETCTBYOLWUM 3aABNeHNEM O Bbibope MHBECTULIMOHHOM CTpaTernu.
BosHarpaxaeHne Ynpasnsawwero 3a (GOPMUPOBAHME COCTaBa U
CTPYKTYpbl AKTMBOB B [lopTdene, ero nogaep’Kky B COOTBETCTBUM C
MNHBECTUUMOHHON AeKnapaumen, WMHBECTULMOHHbIM npoduiem U
NHBECTUUMOHHOWN cTpaTernei, onpeaeneHHbiXx B pamkax [JoroBopa, a
TaKKe 3a coBepLUeHMe cAeNokK, NpoBeaeHMe onepaLmini U UHble AeNCTBUA
(be3pelicTBMA),  ocyuwlecTBaAemble  YnpasBaswowWMm B paMKax
[,0BEpPUTENBHOTO YNpaBaeHMa AKTUBaMU.

BosHarpaxgeHue Ynpasadawwero 3a pesynbrtaT LeATenbHOCTM no
[,0BepuUTENbHOMY YNpaBaeHUo AKTMBAMN.

CoBOKYNMHOCTb AKTUBOB, UCKAOUYEHHbIX U3 MNopTdens B Te4eHne ogHOoro
[OHA B CBA3M C BO3BPAaTOM TaKnX AKTUBOB KAneHTy.

[ata BkatoyeHns Cymmbl penHsecTnpoBaHus B Moptdenb KnneHTa
JeHexHble cpencTtBa, npegHasHavyeHHble AN MHBECTUPOBAHUA B
LeHHble bBymarn, KoTtopble KnuveHT nepegaeTr Ynpasadawwemy B
[OBepuTeNnbHOe  ynpaBiAeHMe, a TaKXKe [eHeXKHble CpeacTsa,
nonyyaemble  Ynpasaawowmm B pe3ysibTaTe  OCYLLECTBAEHUA
[EeATEeNbHOCTM MO A0BEPUTE/IbHOMY YNPaBAEHUIO B COOTBETCTBUM C
Jorosopom, a TakxKe [leHexHble cpeactBa nepefaBaemble
Ynpasnawowmum  KaneHrty B CAy4yae BO3BpaTa AKTMBOB U3
[,0BEpPUTENBHOTO YNPaBAeHMUA.

Hactoawmin  [JoroBop L40BEpUTENIbHOrO  YMNpPaBAEHUA  LLEeHHbIMM
6ymaramu, yTBepKAEHHbIN YNpaBAAOLWMM B YCTAHOBNEHHOM NOPAAKE,
CO BCEMU TMpUAOKeHMAMM K JloroBopy, KOTOpble ABAAKOTCA €ro
HEeoTbeM/IEMOW YacCTbto.

Puck, KoTopbih cnocobeH HecTn KnueHT, He ABAAOWMICA
KBanudpuumnpoBaHHbIM MHBECTOPOM.

depepanbHble 3aKOHbl M MHble HOPMATUBHbIE MNpPaBOBble aKTbI
Poccuiickoin Pepepaumn.

3asasneHue, KOTOpOE  3aMHTepecoBaHHOEe  JINLO  HanpasaaeT
Ynpasnawouwemy gnsa uenei 3akaoueHus [loroBopa, cocTaB/lieHHOe Mo
dopme, yctaHoBneHHoM B [MpunoxkeHnn Nel K Jorosopy.

[JOKYyMeHT, cocTaBneHHbIi no popme lMpunoxeHma No2 k [orosopy,
HanpasBAAemblil YnpasaalowemMy 3auMHTEPECOBaHHbIM B 3aK/1HOYEHUMU
Joroeopa nnuom nnbo KaneHTom u cofepkallimii BoensbaBaeHne
KnveHta B OTHOweHMM Bbibopa WM ofHoW M3  CTaHAAPTHbLIX
WHBECTULMOHHbIX CcTpaTeruii, AMbo B OTHOWEHWUW HAMEPEHUS
3aMHTEepecoBaHHOro nua unm KnueHta cornacosaTb € YNpasBaAwoLWMm
ycnosusa UHAMBUAYaNbHOM MHBECTULMOHHON CTpaTernu.

O3HayaeT npasuaa u NpUHLMNbI GOPMMUPOBAHMA COCTABA U CTPYKTYpbI
AKTMBOB KAneHTa npu ocywecTsneHnm Yrnpasnaowmm A0BEePUTENbHOTO
ynpasneHua AKTMBamu.
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TepmuH
MHBECTULUOHHDBIN
npodunb KnueHta

MHBECTULMOHHDIN’
ropusoHT
UToroBaa CrommocTtb

UHamsuayanobHasn
MHBECTULMOHHAA cTpaTerus
MHBecTULMOHHaA
AeKnapauusa
MHpguBmnayanbHom
WHBECTULUOHHOMN
cTpateruu
MHBecTULMOHHaA
AeKknapauuna CtaHgapTHoWM
MHBECTULMOHHO
cTpaterum
MHBecTULMOHHaA
AeKnapauua

KsanudouumnposaHHbIH
MHBecTOp

KnueHt

KoHBepTtauua

Koppektuposka Npupocra
Noptdensa B cBA3M CO
B3Hocom AKTUBOB

OnpepaeneHue
OnpepensaeTca Kak:

o OXupaemasa 4OXO4HOCTb;

e [lonyCTUMbIV PUCK, EC/IU KNUEHT He ABNAETCA

KBAaMPUUMPOBAHHBIM NMHBECTOPOM;

e  MNHBECTULMOHHDIV FOPU30HT.
Mepwuog BpeMeHu, 3a KOTopbIN onpeaenaTca Oxungaemas 4OXOAHOCTb
n JonycTumbiii puck ana KnveHTa.
BennunHa B BantoTe cyeta, B KOTOpPYH OLLEHMBAIOTCA AKTUBbI,
BO3Bpallaemble Ynpasnaawwmm KAWEHTY, Npu UX MUCKAKYEHUU U3
MopTdens.
NHBECTUUMOHHAA CcTpaTerua, WHAMBUAYANbHO COMAaCOBaHHaA C
KnneHtom.
OnucaHmMe coctaBa W CTPYKTypbl AKTMBOB, YMpaBAsemblx nNo
NHauBMAyanbHOM MHBECTULMOHHOM CTPaTerMm U COornacoBaHHOEe
CTopoHamu nyTem NOANMCaHMA AOKYMEHTA, COCTaBAEHHOrO No ¢opme,
ycTaHoBneHHo B MpunoxeHun Nel3 k Jorosopy.

OnucaHne coctaBa W  CTPYKTypbl AKTMBOB, YNpaBAsemblXx MO
CTaHOApTHOW  WMHBECTMUMOHHOM  CTpaTernu, cogepkallieeca B
cooTBeTCTBYOWMX NpunoxkeHusx K Jorosopy.

NHBeCcTUUMOHHAA Aeknapauma WHAMBUAYANbHOW WHBECTULIMOHHOM
cTpaTterum 7 NHBECTUUMOHHaA AeKknapaums CraHaapTHOM
WHBECTULMOHHOW CTpaTeruu.

Nnuo, asnatoleeca TakoBbIM B CUNY 3aKOHOAATENbCTBA, a TaKXe Anuo,
Npu3HaHHOe YNpaBaAalWMM KBaiNMPULMPOBAHHbIM MHBECTOPOM B
nopagke, YCTaHOBAEHHOM PernameHTomM MPU3HAHUA  KAMEHTOB
KBanMdOUUNMPOBAHHBIMU MHBECTOPAMM.

Nnuo (yupeantenb ynpasaeHusa), 3akatoumsliee € YNPasaaloWMM
Jorosop n nepepaswee Ynpasnatwouwemy AKTUBbI B AOBepuTesbHOe
ynpasneHue Ha 0OCHoBaHWK [Jorosopa.

Onepauma no o6MeHy BaOT, KOTOPYO NPOM3BOAUT YNPaBAAOLWMN ana
uene posepuTenbHoOro ynpasneHua  AktuBamu. KoHsepTauus
ocyuiectBaseTca YNpasasowmMm No Kypcy KpeguTHOM opraHu3auuu, B
KOTOPOM Yy YNpPaBAsAtoLWEro OTKPbIT CYET AJ/18 PAcYeToB MO onepauumam,
CBA3aHHbIM C [0BEepUTENbHbIM ynpasBaeHnem, ambo no Kypcy
OpraHusaummn, CcoBepLlaloweit KOHBEPCMOHHYIO onepauuto. B Tex
Cny4yasx, rAe 3To  ABnseTcA  TpeboBaHMEM  AEMCTBYHOLWErO
3aKOHOAATeNbCTBA, YNPaBAANOWMA  OCYLLECTBAAET  NJaTeXu B
WHOCTPaHHOM BantoTe.

Yactb Mpupocta [MopTdenna, Ha KOTOPy He ynjaymsaeTca
BosHarpaxaeHue  3a Mpupoct  MopTtdens, paccuyuTbiBaemas
Ynpasaaiowmm no cieayrowen popmyne:
F=(G1+H1)+(G2+H2)+..(Gn+Hn), roe:

F — 310 «BennunHa KoppeKtnpoBku Mpupocta MopTtdens B cBA3N C
B3Hocom AKTUBOBY;

G — 910 «[llepBOHayanbHasA CTOMMOCTb Kaxaoro otaenbHoro B3Hoca
AKTWBOB, COBEPLUEHHOIO 3a Nepuog, HaunHaa c basoson AaTbl A0 AHA
(BKNtOUUTENBHO), MO COCTOAHUIO Ha KOTOPbIA OCYLLECTBAAETCA pacyeT
BosHarpaxaeHus 3a Mpupoct Moptdenar;

H — a10 «ba3oBasa JJOXO4HOCTb KaXaoro otaesibHoro BsHoca AKTUBOB,
COBEpLIEHHOrO0 3a nepuoa, HaunHaa ¢ basosBol patbl A0 AHA
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TepmuH

KoppeKktuposkKa lNpupocra
NopTtdens B cBA3M C
Bbigaueit AKTUBOB

MuHMManbHaa cymma
UHBECTUpOoBaHUA

MockoscKasa buprka
Hanoronnarenbwuk CLLUA

Oxupaemas f0X04HOCTb

OnpepaeneHue
(BKNtOUUTENBHO), MO COCTOAHUIO Ha KOTOPbLIA OCYLLECTBAAETCA pacyeT
BosHarpaxaeHus 3a Mpupoct Moptdena»;
1,2 —n—3T0 NOPAAKOBbLIN HOMEP KaxKA0ro oTaeibHoro BsHoca AKTUBOB,
COBEpLEHHOro 3a nepuosd, HauvHaa ¢ basoBon patbl [0  AHA
(BKNtOUMTENBHO), MO COCTOAHUIO Ha KOTOPbIA OCYLLECTBAAETCA pacyeT
BosHarpaxageHua 3a MpupocT MopTtdensa, npucBanBaemblii gas uenem
pacuyeToB Nno npuseaeHHoON Gopmyne.
Yactb Moptdensa, He nopnexawana ydvyeTy npu pacdete [pupocrta
Moptdensa, HO Ha KoOTOpyk BbinnauymBaetrcA BosHarpaxkgeHue 3a
MpupocT MNoptdena, paccumtbiBaemoe YNpasaaoWMM MO CAeaytowei
dopmyne:
J=(K1+L1)+(K2+L2)+..(Kn+Ln), rge:
J — 310 «BennumHa Koppektuposku lMpupocta MNMoptdena B cBA3M C
Bblgaueit AKTUBOBY;
K — 310 «MToroBaas CTOMMOCTb Kakaoi OTAesibHOM Bbiaaun AKTUBOB,
COBEpLIEHHON 3a nepwoA, HayuMHaa ¢ basoBon patbl o AHA
(BKNOUYUTENBHO), MO COCTOAHUIO Ha KOTOPbIA OCYLLECTBAAETCA pacyeT
BosHarpaxaeHus 3a MpupocT Moptdena»;
L — 10 «BbasoBas [JOXOAHOCTb KaX[aoi OoTAenbHOM Bbigaun AKTUBOB,
COBepLEeHHON 3a nepuwoA, HayuMHaa ¢ basoBoM pJatbl A0 AHA
(BKNOUYUTENBHO), MO COCTOAHWMIO Ha KOTOPbIA OCYLLECTBAAETCA pacyeT
BosHarpaxaeHus 3a MpupocT Moptdena»;
1, 2 — n—3TO NOPAAKOBbLIN HOMEpP Kaxa0oM oTaebHOW Bblgaum AKTUBOB,
COBepleHHON 3a nepwoA, HayuMHaa ¢ basoBoM pJatbl A0 AHA
(BKNtOUMTENBHO), MO COCTOAHUIO Ha KOTOPbIA OCYLLECTBAAETCA pacyeT
Bo3HarpaxageHua 3a Mpupoct MNoptdensa, npucsansaemblit ona uenen
pacyeToB No npueBeaeHHOM popmyne.
CtoMmocTb  4MUCTbIX AKTMBOB, Haxo4AWMUXCA B [A0OBEPUTENbHOM
ynpaB/iieHUN B COOTBETCTBUM C OAHON MHBECTUMUMOHHOW cTpaTerven,
YKa3aHHana B COOTBETCTBYHOLLEM 3asB/IE€HUMU O Bblbope MHBECTULMOHHOM
CTpaTermu, Npyu KOTOpon YNpasBAAloLWmMn OCyLLLECTBAAET 40BEPUTE/IbHOE
ynpaB/ieHMe No Takon VIHBECTULLMOHHOM cTpaTeruu.
My6anyHoe akumnmoHepHoe obuiectBo «MocKkoBcKkan Bup:ka MMBB-PTC».
dusnyeckoe ML, ecn: (1) MecTom poxLEHUA TaKOro nnLa sBaseTca
Tepputopua CLUA; unu (2) Takoe nuuo ssaseTca rpaxkgaHnHom CLUA; (3)
Y TAaKOro /nLa ecTb BMA Ha *KuTenbcTo B CLUA («rpuH kapTta» CLUA); nau
(4) Takoe ML OTBEYAET KPUTEPMIO CYLLLECTBEHHOIO NPUCYTCTBUS.
[na Toro, 4yto6bl OTBEYATL STOMY KpPUTEPUIO, U3MYECKOE NNLO AOMKHO
¢u3myeckn Haxogutbca B CLLUA no kpaiiHeir mepe 31 feHb B TeYeHue
TeKywero roga, u 183 aHa B TeyeHWe TpexsieTHero nepnoaa, KoTopbii
BK/IlOYAET TEKyWMi rog M ABa HENoCPeACTBEHHO MpPeALlecTBYOLLMX
roga, BKAKOYAA B pacyerT:
- BCe AHW, B TeYeHMe KOTopbIX GU3NYECKOe /IO HaxoANI0Ch B
CLIA B TeyeHue TeKyLLero roga; u
- 1/3 pHelt, B TeueHWe KOTOPbIX GpU3NYECKOe IMLO HaxoauaAoch B
CLWA B TeyeHune nepsoro roga, NpealecTsyOLWEero TekyLemy
rogy; v
- 1/6 pHelt, B TeueHWe KOTOPbIX GpU3NYECKOe INLO HaXO4UNOCh B
CLWA B TeyeHWe BTOPOro rofa, NpealecTBYOLLEro TeKyLemy
roay.
JoxoaHOCTb OT AeATeNbHOCTU NO  AO0BEPUTENbBHOMY YMpaBAeHUIo,
ocyLLecTBAAeMoOMy YNPaBAAoLLMM, HAa KOTOPYHO paccumTbiBaeT KaneHT.
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TepmuH
OnNUMOHHDI KOHTPAKT
(OnumoH)

OTtyer

OTueTHbI Nnepuog,

OTyeTHana para

O6paboTKa NepcoHaNbHbIX
DAaHHbIX

Moptdennb

OnpepaeneHue
CpouHbIt ioroBop (caenka), npeaycMmaTpUBaOLLLNIA:

- 06A3aHHOCTb CTOPOH W/IM CTOPOHbI Ha YCNOBUAX, ONpeaeneHHbIX
MpW ero 3aK/loYeHUM, B C/ydae nNpeabaBneHus TpeboBaHMA
APYro CTOPOHOW KyNuTb MAN NpoAaaTh LEeHHble bymaru, BantoTy
WKW ToBap NGO 3aKN0UNTb GbHOYEPCHbBIN KOHTPAKT, UK,

- CpoYHas caenka, NnpeaycMmaTpmBalollas 0683aHHOCTb OAHON M3
CTOpOH (mognucuymka) noctasutb (call-onunoH) MnmM onnatnTb
(put-onuuoH) apyroii ctopoHe (aeprkatento) 6a30BbIN aKTUB,
YCTaHOBNEHHbIN cneunduKkaumeir ONUMOHHOIO KOHTPaKTa, no
TpeboBaHMIO nocneaHen, 3afBAEHHOMY B TeYeHME CpOKa
aencrens  OnNuMOHA, NO UEHEe M  Ha WHbIX YCNOBUAX,
onpeaeneHHblX NPy 3akaodeHuM ONUMOHHOIO KOHTPAKTa, a
TaKKe 0653aHHOCTb AepXKaTens ynnaTutb NOAMMCYMKY NPEMUIO
no OnuuMoHy B cyeT npuobpetaemoro npasa TpeboBaTb
NCMNOJIHEHUA NocnegHUM 0683aHHOCTM NO NOCTaBKe AW onnaTe
6a30B0Oro akTMBa.

OduumanbHbIin OOKYMEHT, dopmmpyembin Ynpasnawowum,
cofepXawmii MHGOPMALUIO O CTOMMOCTU, CTPYKTYpe U OBUNKEHUU
AKTMBOB 3a OT4yeTHbIM nepuoa, o6 onepauuax MO YNpasB/EHUIO
AkTMBamn, o BosHarpaxkgeHun Ynpasnawowero M MNOHECEeHHbIX
Pacxopax.

Mepuos BpeMeHW, UCYUCASIEMbIN B KaNleHAaPHbIX OHAX, YKa3aHHbIA B
3anBneHnnM o Bblbope WMHBECTULMOHHOM CcTpaTerMm, MO UCTEYEHUU
KOTOPOrO M 3a KOTOPbIM YNpaBasowmii 06a3aH npeaoctaBaaTb KaneHTy
OTyer.

MocnegHni KasieHaapHbI AeHb MNepuoaa ans pacyeta
BosHarpaxaeHuns 3a YnpasneHue [Moptdenem nunbo [Mepuoga ans
pacyeTa Bo3HarpaxaeHus 3a Mpupoct MNopTtdens.

Mioboe geictere (onepauma) MAK COBOKYMHOCTb AeUCTBMIA (onepauuii),
COBepLaeMbiX C MCMO/Ib30BaHMEM CPeAcTB aBTOMaTMsauum mam bes
NCNO/Nb30BaHMA TaKUX CPEACTB C NEPCOHaNbHbIMU AAaHHbIMMU, BKAOYAs
COBEpLIEHMNE CNeayoWnX AeNCTBUIA C NepcoHaNbHbIMU  AaHHbIMMU:
nepefaya TpeTbMM Auuam, cbop, 3anucb, cucTemaTM3auus,
HaKonaeHwe, XpaHeHwe, YyToyHeHUe (obHOBNEHUE, W3MEHEHME),
n3B/fieYEeHME, WUCMNONb30BaHWe, obe3nnumBaHue, 6BAOKUPOBaAHUE,
yOaneHue, YHUUTOKEHME U TpaHCrpaHW4YHan nepegaya nepcoHanbHbIX
OaHHbIX MHOCTPAHHbIM TOCYAApPCTBEHHbIM OpraHam, MHOCTPaHHOMY
Ha/fioroBOMy opraHy W (MnM) WMHOCTPaAHHbIM HaNOrOBbIM areHTam
(nocpeaHMKam), ynoNHOMOYEHHbBIM MHOCTPAHHbIM Ha/I0rOBbIM OPraHoOM
Ha yaeprKaHMe MHOCTPaHHbIX HaJI0roB U COOPOB B NopsAaKe 1 obbeme, He
npoTuBopevalem 3akoHOZATeNbCTBY; Nog — TPETbUMM  iMLaMU
NMOHMMaIOTCA OpraHbl BIAaCTU, B TOM YMC/1e MHOCTPAHHOrO rocyAapcTea (B
Tom uncne Internal Revenue Service of Department of US Treasury —
Cnyxkba BHyTpeHHUX gJoxofdoB KasHauelictea CLUA), wam  nuua,
nUcnosnHsawmMe o0653aHHOCTM TaKOro opraHa, a Takxke [l1AO
«MpomcBAsbbaHK» M ero adduaAMpoBaHHbIE MUA, aAYAUTOPCKME
opraHusaumm U  npodeccuoHanbHble  KOHCY/bTaHTbl, OpPOKepbl,
Aenosntapun n H6aHKKM, peecTpoaeprkaTesin U WHble INLA, KOTOPbIM
HeobXxoAMMbl MepcoHaNbHble JaHHble KaveHTa Ans  UCNOAHEHUA
Ynpasnawowmm cBoux obAsaHHocTel no [oroBopy, a TakXke uenen,
yKasaHHbIX B [lorosope.

CoBoKynHOCTb Bcex AKTMBOB KnMeHTa, B OTHOLIEHUU KOTOPbIX
YnpaBnawowmii  ocywecTBiaeT  AOBepuTesibHOe  ynpasBineHue B
cooTBeTCTBMM C [loroBopom.
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TepmuH

Mepuop ana pacyeta
Bo3HarpaxaeHus 3a
YnpasneHue Moptdpenem

Mepuop ana pacyera
Bo3HarpaxaeHus 3a
Mpupoct Noptdens

MepeuyeHb A,OKYMEHTOB

Mpupoct Noptdensa

PblHOYHaA UeHa

Pabouuii geHb

OnpepaeneHue

Kaxkabli oTAeNbHbIM Nepuos BPEMEHMW, 33 KOTOPbIA B TEYEHME CPOKa
Aencrtena [loroBopa paccumTbiBaeTcA M HauymcnaeTca BosHarparkaeHue
Ynpasnsatouwero 3a YnpasneHue [optdenem; Mepuog anAa pacuyeta
BosHarpaxgeHuna 3a  YnpasneHue [optdenem  (KaneHAapHbIv
mecau/KBapTtan/rogq nmbo MHOW nepuoa) yKasbiBaeTca KnneHTom B
3anBneHMM o0 Bblbope NHBECTUUMOHHOM cTpaTerMm, Npu 3TOM nepsbli
KaneHZapHbIM OeHb KaXKgoro KajeHgapHoro mecsAua/KBapTana/roga
WAW WMHOFO nepuoga ABNAeTcA AHem Hayana lNepuwopa pgna pacyeta
BosHarpaxgeHuna 3a YnpasneHue [optdenem, a nocnegHwui
KaneHZapHbIM feHb Takoro mecaua/Keaptana/roga uam MHOro nepuosa
— [AHEeM OKOHYaHWA Takoro nepuoaa; nepsblt Mepuon pns pacyeta
Bo3HarpaxaeHua 3a YnpasneHue [MopTdenem HaymHaeT Teub B AeHb
COBepLUeHNA NepBoro, € AaTtbl noanucaHua [loroBopa, BKAKOYEHUA
AkTnBOB B cocTas NopTdens, ecnm MHoe He yCTaHOBAEHO 3asBaeHNEM O
Bbibope MHBECTULMOHHOW CTpaTerMm W OKaH4YMBAETCA B NOC/AeAHWUM
KaneH4apHbIM AeHb TOro KajeHaapHoro mecaua/keaprtana/ roga waum
WHOTo Nepuoja, B Te4eHME KOTOPOro 3TOT NepMo, Havan Teub.

Kaxkabli oTaenbHbIM Nepuos BPEMEHMW, 33 KOTOPbIA B TEYEHME CPOKa
pencrteuns [loroBopa paccumTbiBaeTca M HauncaseTcs BosHarparkgeHue
3a [MMpupoct MNoptdens; Mepuog ans pacyeta BosHarpaxkaeHus 3a
Mpupoct MopTtdensa (kaneHmapHbid mecAu/Keaptan/rogq nmbo uHOM
nepvoa) ykasbiBaetca B 3asBAeHUM O Bblbope WHBECTULMOHHOM
cTpaTerMM, npu 3TOM MePBbIM  KaNeHAApHbI  AeHb  KaXXgoro
KaneHgapHoro mecsaua/Keaprtana/roga MAM MHOrO nepuoaa ABAAeTCH
AHem Havana [Mepuopa pna pacyeta BosHarpaxpgeHua 3a Mpupoct
Moptdensa, a nocnefHUin KaneHOZApHbIA OeHb TAaKOro KasieHAapHOoro
mecaua/KeapTana/roga uam MHoro nepuoga — AHEM OKOHYAHMA TaKoro
nepvoga; nepsbin MNepunog ana pacyeta BosHarpaxgeHua 3a MpupocT
Moptdena HaumHaeT Teyb B [EeHb COBEpPLIEHMA NepBOro C AaThl
noagnucaHua [orosopa BKAt4YeHWMA AKTMBOB B cocTaB [loptdena u
OKaH4MBaeTcA B nocieaHnin OeHb TOro KafieH4apHoro
mecaua/KkeapTana/roga UAM MHOro Nepuoaa, B Te4eHUe KOTOpPOoro aToT
nepuvog, Ha4yan Teyb.

CnnCcoK AOKYMEHTOB, YKasaHHbIM B [MpunoxeHmn Ne7 k [orosopy,
KOTOpble  AO/KHO NpefocTaBuTb  /IMLO, 3aUHTEPecoBaHHOE B
3aknoyveHnun [lorosopa ¢ Ynpasaatowmm.

BennunHa, noKasbiBaloWad, Ha CKOJMIbKO W3MEHWNACb CTOMMOCTb
Moptdens, HauumHaa c basoBon AaTbl A0 AHA (BKAKOYUTENbHO), MO
COCTOAHMIO Ha KOTOpPbIA OCyLlecTBAAeTcA pacyeT BosHarpakgeHusa 3a
Mpupoct MopTdens, n paccinTbiBaeMas YNpaBaaoLWMM No cieaytouei
dopmyne:

X=A-B, rge:

X =370 «Mpupoct MNMoptdena»;

A — 310 «Yucras crommoctb Moptdensa no cpegHeB3BELEHHON LiEHe,
paccynTaHHaA MO COCTOAHWMIO HA AeHb, Ha KOTOPbI OCyLLecTBAAETCA
pacyeT BosHarpaxkgeHus 3a MNMpupoct MopTtdenar;

B — s10 «ba3soBas unctas ctoumocTb nopTdensa nNo cpegHeB3BeLLIEHHOM
ueHe».

Croumoctb LleHHbIx Bymar n/unn [leHexHbix CpeacTs, onpegensemas B
COOTBETCTBUM C pasgenom 7 [orosopa.

3710 AeHb, He ABaAWMACA 0oPULMANBHBIM Hepaboumm npasaHUYHbBIM
WAN BbIXOAHbIM AHem B Poccuiickon ®epepaumm B COOTBETCTBUM C
3aKoHOAaTeNbCTBOM M B KOTOpPbIM 06blMHO B Poccuiickoli depepaumm
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TepmuH

Pacxopbl

PernameHT npuUsHaHuAa
K/IMEHTOB
KBannpuumMpoBaHHbIMMU
MHBECTOpPamm
PeuHBecTupoBaHue

CaiiT Ynpasnsiowero
nnm
Caiit

Cnocob ynpasneHus
AKTMBaMM

CTaHpapTHbIN
MHBECTULUOHHbBIW Nnpodunb

OnpepaeneHue

OTKPbITbI A/1A cCOBepLUEeHUA onepaunn 6aHKKU, opraHn3aTopbl TOProBAM,
AenosnTapuun n perucTpaTopsl.

Heobxogumble pacxogpl, MOHECeHHble YMPaBAAwoWMM B pamKax
Jorosopa. K Pacxogam OTHOCATCA: onnata 6poKepCKmx
BO3Harpa*kAeHnn, KOMUCCUiM 6aHKOB, KOMUCCUIN AEeno3nTapues, B TOM
yncne BbIWECTOAWMX, Pas3/IMyHble cbopbl, B3MMaemble bupKamu,
OEeno3nTapusamM, pPerucTpaTtopamu, PacyeTHbIMM  OpraHM3auUUAMU,
6poKepaMn B CBA3N C COBeplUeHWEeM onepauuii/caenok ¢ AKTuBamu,
nnaTeKHbIMWU CUCTEMaMM, pPacxodpbl, CBfi3aHHble C NOAAEPrKaHMEM
CYETOB, @ TAK!Ke MHbIe BbINIaTbl, KOTOPble HEMNOCPEACTBEHHO CBA3aHbI C
coBeplleHMeM onepaumit/caenok no ynpasaeHUO AKTUBaMWU UK
BO3BPATOM HaXo4ALWMXCA B yNpaB/ieHMM AKTUBOB KineHTy.

JoKyMmeHT  Ynpasnawlero «PernameHT NPU3HaHUA  KAMEHTOB
KBaANPUUMPOBAHHBIMW  MHBECTOPAaMW», pPa3melleHHbl Ha Caite
Ynpasnawouwero.

[elicTBMA YNpaBAsaIoWwero no MHBECTMPOBaHMIO B LieHHble Bymarn Cymm
ONA PEUHBECTUPOBAHMA.

http//www.upravlyaem.ru,  www.psbam.ru - COBOKYMHOCTb
CNeuMann3mMpoBaHHbIX CTpaHuL, Ynpasasowero B cetn MHTepHeT, Ha
KOTOpPbIX YNpasaawowmii pasmewiaet MHGopmaLmio 06 ycayrax Ha pbiHKe
LEeHHbIX 6ymar, nHbopmaumio o Ntobbix U3MeHeHUsX B TekcTe Jorosopa,
a TaKXKe WHyl MHOOPMaLMIO, PaCKpbiTUE KOTOPON NpeaycMOTPEHO
Jorosopom u (11n) 3akoHoOAaTeNbCTBOM.

OauH w3 cneaylowmx crnocobosB ynpaBieHUss AKTMBaMK, KOTOPbIi
Ynpasnawowmini Ucnosib3yetr B pamKax [JoroBopa npu OKasaHUM ycayr
O0BEpPUTENIbHOTO YNPaB/EeHNA LEHHbIMM Bymaramyn B 3aBUCMMOCTU OT
BblOpaHHOM KAMEHTOM MHBECTULLMOHHOM CTPaTerMm U orpaHUYeHNin:

(a) akTMBHOE - cNOCO6 ynpaBaeHUs, UCNONb3YSA KOTOPbIN YNpaBaaoLLni
pacrnopaaeTca UMyL,ecTBOM KnneHTa no cobCTBEHHOMY YCMOTPEHWUIO
Ha OCHOBaHMW COBCTBEHHOW OLEHKM pUCKa W [OXOAHOCTM
COOTBETCTBYIOWMX AKTUBOB. YNpPaBAAOWMN CaMOCTOATEIbHO BbiBUpaeT
AKTMBbI, B KOTOpble WMHBECTUpYlOTCA cpeactBa KnueHTa, ux gonto B
nopTdesie M CPOK MHBECTUPOBAHMUS;

(6) naccuBHoe - cnocob ynpaBneHWsA, UCNOAb3yA  KOTOPbIH
Ynpasnswowmii bopmupyeT M noaaepxusaet noptdenb KnmeHta co
CTPOrO 33a4aHHbLIMW COCTAaBOM W  CTPYKTypoi AKTMBOB (nonHas
penavkauma), B TOM uucine uUx Aonun B noptdene, Aambo co cTporo
3aflaHHbIM  MHAEKCOM [OO0XOAHOCTM (CMHTETMYECKas penaukauus).
Ynpasasowmii He Bnpase No CO6CTBEHHOMY YCMOTPEHUIO MPUHUMATb
WMHBECTULMOHHOE PeLleHMe, U3MEHSIOLLEE COCTaB U CTPYKTYPY AKTMBOB
noptdens, B TOM Yncie ux 4o B noptoene;

(B) cmewaHHoe - crnocob ynpaB/ieHUs, codyeTalowmii B cebe yepTsl
aKTMBHOrO M MAcCMBHOrO, Hanpumep, Ccnocob  ynpaBieHus,
No3BONAIOWMI Ynpasastowemy Mo Co6CTBEHHOMY YCMOTPEHWUIO Ha
OCHOBaHWW  COOCTBEHHOM  OUEHKM  pUCKAa M JOXOAHOCTM
COOTBETCTBYIOLWMX aKTMBOB JOMNYCKaTb CYLL,ECTBEHHOE OTK/JIOHEHWe
CTPYKTYPbl aKTMBOB OT 33aaHHOrO MoKasaTtens (MHAEeKca LOXOOHOCTH,
KOP3MHbl PUHAHCOBBIX MHCTPYMEHTOB U Ap.).

EavHbIn - MHBECTUMLMOHHBIN  npodunb KaneHToB  YnpaBasatouiero,
onpepensiembli B  COOTBETCTBUM C BHYTPEHHUM  JOKYMEHTOM
Ynpasasiwouwero, wucxoaa w3 cywecrsa CTaHAapTHOW cTpaTernu
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TepmuH

CraHpapTHas
WHBECTULMOHHAA cTpaTerma

CoobweHunsa
Ynpasasawowero

CKOpPpPEKTUPOBAHHDIN
Mpupoct Noptdens

CraBKa basoBoi
JdoxopaHocTtun

Ctroumoctb Noptdena no
cpepHeB3BeLIEeHHOM LeHe

OnpepaeneHue

ynpasneHusa, 6e3 npeacraBneHma KnveHtamm nHdopmauum ons ero
onpeaenexHus.

MNHBECTUUMOHHAA cTpaTerusa, KOTopasa npegnonaraeT AoBepuTesbHoe
ynpasnieHne AKTUBaMM HECKONIbKUX KNIMEHTOB Mo egMHbIM NpaBuiam m
npuMHUMNam  QGoOpMMPOBAHMA  COCTaBa W CTPYKTYpbl  AKTMBOB,
Haxo4ALWMUXCA B AOBEPUTENIbHOM YNpaBieHUU, MHGOPMaLIMA O KOTOPOK
pa3melleHa Ha CaliTe Ynpasnstowero.

NHbopmaumnoHHble  coobuweHus, Hanpasasemble  YNPaBAAlOWMM
KnneHTy Ha 6ymarkHOM HocuTene u (Min) B 31eKTPOHHOM BUAE Ha AWMK
3/IEKTPOHHOM  NOYTbl, YKasaHHbIK KnveHTom B 3aABAEHUM O
npucoeauHeHUN K AO0roBOpY A0BEPUTENBHOIO YNpaBaeHuA.

BennunHa B BanwTte cuyeTta, paccyMTbiBaemaa YnpasaawwMm no
cneaytowen popmyne:

Y=X-C—-F+J,rge:

Y — 310 «CKOppeKTUpoBaHHbIi MpupocT MopTtdena»;

X =370 «[Mpupoct MopTdenar;

C — a10 «ba3oBaa JoxogHocTb MNopTdena, HauymHaa ¢ basoBon Aatbl A0
OHA  (BKNOUUTENBbHO), MO COCTOAHUIO Ha KOTOPbIM OCyLLecTBAAEeTCS
pacyeT BosHarpaxkaeHus 3a MNpupoct MopTtdenar;

F — ato «BennumHa Koppektuposku lMpupocta Moptdensa B cBsA3M ¢
B3HOcOM AKTMBOB, HauMHaA C AaTbl BKAKYEHMA COOTBETCTBYHOLLErO
BsHoca AKTMBOB B cocTaB [opTdena A0 AHA (BKAOYUTENbHO), MO
COCTOAHMIO Ha KOTOpPbIA OCyLLecTBAAETCA pacdeT BosHarpakgeHusa 3a
Mpupoct NopTtdens»;

J — at0 «BennumHa Koppektuposku Mpupocta MopTtdena B cBAsM ¢
Bblgaueir AKTMBOB, HauMHas C AaTbl UCKAOYEHMA COOTBETCTBYHOLWLEN
Boigaun uns Moptdens Ao AHA (BKAHOYUTENbHO), NO COCTOSIHUIO Ha
KOTOpPbIA ocyllecTBnAeTca pacyeT BosHarpaxkgeHma 3a [lpupocT
MopTtdens».

Pa3sepHyTaa ¢opmyna ana pacdeta CKoppeKTupoBaHHoro [MpupocTa
MopTdens:

Y=(A-B)—-(B*D*E)/360—((G1+((G1*D*1)/360)) +(G2+((G2*D*
1)/360)) + ... (Gn + ((Gn * D * 1)/360))) + ((K1 + (K1 * D * M)/360) + (K2 +
(K2 * D * M)/360) + ... (Kn + (K n * D * M)/360)).

OnpeneneHHas B 3anAB/ieHMUM O Bblbope MHBECTULMOHHOM cTpaTerum
BE/INYMHA B NPOLEHTax rogoBblX, NPMMeHsieman npu pacyete basosol
JoxogHocTy; npu wucnonb3oBaHum B ¢opmynax CrtaBka basosoi
JOX0AHOCTU BblparkaeTca B BUAE AECATUYHON Apobu (Hanpumep, 4% -
3710 0,04).

BennumHa B Bantote cuyeta, onpeaensemas Kak Ccymma caenyrowwmx
BEJINUYMH:

PbIHOYHOM UeHbl [leHexHbix CpeacTs, BXOAALWLMX B cocTaB MopTdens;
pbIHOYHOM cToMMocTn Bcex LeHHbix Bymar, Bxogawmx B MopTdens,
onpeaenseMon Kak cymma npousseseHun konuyectsa LleHHbix Bymar
KaXK4oro BuAa, Kateropum (Tuna) U KaxKaoro oTaesbHOro SMUTEHTA Ha
PbIHOYHYIO LeHY cooTBeTCcTBYOWMX LleHHbIX Bymar;

COBOKYMHOM  PbIHOYHOM  (IMKBMAAUMOHHOM)  CTOMMOCTM  BCeX
ONUMOHHBIX KOHTPAKTOB, 3aK/IIOYEHHbIX B OTHOWEHUW AKTUBOB,
Bxogsawmx B lNopTdenb, onpesensemoit Kak Cymma Mpou3BeneHui
KonmyecTBa OMUMOHHbBIX KOHTPAKTOB, 3aK/IIOYEHHbIX Ha KaXKgbl BUA,
KaTeroputo (TMM) M Ha KakAoro OTAeNbHOro 3MMUTEHTA, Ha 3HauyeHue
KOTUPOBKW NOKyMaTens, BbiCTaBNIEHHOW OAHMM M3 Beaylumx 6poKepos
ANA cooTBeTCTBYOWMX ONUMOHHbBIX KOHTPAKTOB NO COCTOAHMIO HA AEHD,
B KOTOPbIM MPOM3BOAUTCA pacyeT, a eCAuM 3TOT AEeHb He ABAAeTCA
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TepmuH

CTOMMOCTb YUCTbIX
AKTUBOB

OnpepaeneHue

TOProBbiIM AHEM Ha OpraHU30BaHHbIX TOProBbiX MJOWAAKaX, TO MO
COCTOAHUIO Ha NOCNeAHUI TOProBbIi AeHb; B CyYae 3aKpbITUA NO3ULUN
peanbHas CcTOMMOCTb OMNUUOHHOTO KOHTPAKTA MOMKET CyL,ecTBEHHO
OT/INYATbLCA OT KOTMPOBKM, BbICTABNEHHOM BpPOKepoMm;

COBOKYMHOM pPbIHOYHOW cTOMMOCTM Bcex DopBapAHbIX KOHTPAKTOB U
(nnn) dObloyepcHbIX KOHTPAKTOB, 3aK/IOYEHHbIX B OTHOLWEHMU AKTUBOB,
Bxogsawmx B lNopTdenb, onpesensiemMoit Kak cymma MpousBeneHui
KonmyecTBa PopBapaHbIX KOHTPAKTOB U (MK) PbloYEPCHbIX KOHTPAKTOB,
3aK/IIOYEHHBIX Ha Kaxkapl BWA, KaTeroputo (TMM) M Ha Kaxporo
OTAENbHOr0 3MUTEHTA, Ha 3HAYeHWE pPasHUUbl LUeHbl WCMNOJIHEHMUA
dopBapAHOro KOHTpPakKTa u (Mnun) PbloyepcHOro KOHTPaAKTa U KOTUPOBKM
MoKynaTensi, BbICTAaBAEHHOM OAHMM W3 Beaywmx 6pokepoB Aans
cooTBeTcTBYOWMX DPopBapAHbIX KOHTPAKTOB M (Man) ObroyepcHbIx
KOHTPAKTOB MO COCTOSHMIO Ha AeHb, B KOTOPbI NPOMU3BOAUTCA pacyeT, a
€C/IM 3TOT AeHb He ABAAEeTCA TOProBblM AHEM Ha OPraHM30BaHHbIX
TOProBbIX N/IOLWAAKaX, TO MO COCTOSHMIO HA NOC/NeAHNI TOProBbIi AeHb;
COBOKYMHOM PbIHOYHOWM CTOMMOCTM NPoUmnX TpeboBaHMN N 065A3aTeNIbCTB
B OTHOLWeEHUK LleHHbIX bymar.

Mpy HeobXoAMMOCTU NepecyeTa CYMM B BaJIlOTe, OT/IMYHOM OT BanioTbl
cyeta, B Bantoty cueta npu pacyete Croumoctu [opTtdens no
CpeAHeB3BELIEHHON LEeHe TaKOW MnepecyeT OCYLECTBASETCA MyTem
BHyTpeHHel KoHBepTaLUMN.

B cnyyae oTcyTCTBUS KOTUPOBKM NOKyNaTens, BbICTaB/EHHON OAHUM U3
BeayLWmx bpoKkepos Ana cooTseTcTByOWMX PopBapAHbIX KOHTPaKTOB /
dbloyepcHbIX KOHTPaKTOB / OMUMOHHBIX KOHTPaKTOB, WX CTOMMOCTb
NPUHMMAETCA PaBHOM HyJO.

BennunHa B BanoTe cuyeTa, onpedensemas Kak pasHMUA Mexay
CtoumocTbto MNopTdensa no cpegHeB3BEWEHHON LLeHE M COBOKYMHOCTU
cneayowmx CyMm:

CyMMbl 0663aTenbCTB, Nog/erkalinx UcnosiHeHUo 3a cyeT CToMmocTm
MNopTtdens no cpegHes3BeweHHON LeHe. O653aTeNbCTBa, NoaneKalme
nucnonHeHno 3a cyet CtommocTu MopTtdens no cpeaHeB3BELIEHHOMN
LeHe, Bblpa)KeHHble B Ba/jlOTe, OTAMYHOM OT BanoTbl cueTa,
NPUHMMAIOTCA B pacyeT CTOMMOCTU UYUCTbIX AKTMBOB B BantoTe cueta.
BHYTpeHHAS KOHBepTauus BafoTbl, OTIMYHOM OT BanwoTbl cueta,
npoussBoauTca Ha aaty onpegeneHna CTOMMOCTM YMCTbIX AKTMBOB, a
TaKkKe

0ebUTOPCKOM 334,0/KEHHOCTH, BO3HUKLLIEN B pe3yabTaTe COBepLUEHUsA
COENOK C YKasaHHbIMM AKTMBamMMK. [lebUTopcKas 3a[0/KEHHOCTb NO
NPOUEHTHOMY (KYNOHHOMY) ZlO0X0O4Y N0 HaHKOBCKMM BKNa4aM U LieHHbIM
b6ymaram, NnpuHMUMaeTca B pacyeT CTOMMOCTM YNCTbIX AKTUBOB B CYMME,
MCYUCNEHHOM MCXoAA W3 CTaBKM NpoueHTa (KymoHHOro p[oxoaa),
YCTaHOBNEHHON B foroBope 6OaHKOBCKOrO BK/AaZa WM pelleHun o
BbINyCKe LEHHbIX Bymar, Ha nocnegHWUin KaseHAapHbIM AeHb KBapTana
(mecaua).

B pacuet CTOMMOCTUN UUCTbIX AKTUBOB He NPUHMMaETCA:

HAUYUCNEHHbIW NPOLLEHTHbIA (KYMOHHbIA) AOXO4 NO LEeHHbIM Bymaram,
€C/IN OH BKJIIOYEH B CTOMMOCTb TaKMX LLEHHbIX Bymar, a TakKe, ecnu
CyLlecTBYeT HeonpeaesieHHOCTb € (aKTUYEeCKMM  NOoAy4yeHUEM
YKa3aHHOro AoxoZa, B TOM 4YMCAe B CAydasX, KOrAa SMUTEHT LLEHHbIX
bymar oTBeyaeT MNpu3Hakam 6aHKPOTCTBA WM Y 3MUTEHTA MMeEloTCA
NPOCPOYEHHble NPOLEHTHbIE BbINAATbI.

O6bsABNEHHbIE, HO HEe MO/lyYeHHble ANBUAEHAbI NO aKUUAM, pelleHne o
BbiNiaTe KOTOPbIX MNPUHATO 0b6wmm cobpaHMem  aKLMOHepOoB
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TepmuH

CKoppeKTupoBaHHas
CTOMMOCTb YMCTbIX
AKTHBOB

CroumocTb
penHBECTUpPOBaHUA

CropoHa unu CTopoHbl
JoroBopa

Cymma ansa
peMHBECTUPOBaAHUA

Tpe6oBaHue o BbiBOAE
AKTHnBOB

Tpe6osaHue o nepegave

BOKYMEHTOB n/uam
cBeAeHuM

dopBapAHbI KOHTPAKT

®bloyepCHbIA KOHTPAKT

Yucras cToMmMocTb
Noptdensa no

cpeaHeB3BeLlIEHHO LeHe

Ynpasnsatowui

[loroBop fOBEPUTENBHOTO YNPaBAeHUs LeHHbIMM Bymaramu. Pefakums NeO7

OnpepaeneHue

aKUMOHepHOro obuwiecTBa, He NPUHMMAKOTCA B pacyeT CTOMMOCTHU
AKTMBOB.

CronmocTtb YucTbix AKTMBOB, paccYMTaHHasA MO KOHKpeTHOMy BsHocy
AKTMBOB, 3a Bbl4eTOM PblHOYHOM UeHbl [leHe)KHbIX CpPeAacTs,
BKIOYEHHbIX B [opTdenb Knnenta B pamkax gaHHoro BaHoca AKTUBOB.
Cymma pblHOYHON cToMMOCTM Bcex LleHHbIx Bymar, npuobpeTeHHbIx
Ynpasnawowmm B pesynbraTte PeMHBECTMPOBAHMA W BK/OYEHHbIX B
Moptdeny KnueHTta, onpegensemon Kak Cymma nNpousBeaeHui
KonnyecTtBa LieHHbIx Bymar Kaxaoro suaa, kKateropuu (Tmna) v Kaxgoro
OTAENbHOr0 3MUTEHTA, NPUOBPETEHHbIX YNPaBAAOWMM B pesyabTaTe
PenHBecTMpOBaHMA 1 BKAOYEHHbIX B [TopTdenb KnneHTa, Ha PbIHOYHYO
LeHy cooTBeTcTByOWMX LeHHbIx bymar.

KnneHt n Ynpasnaawowmii, no otgenbHoct; KnneHt v Ynpasnaawowmi
COBMECTHO MMeHytoTcA CTOPOHbI.

CoBOKynHOCTb [leHeXKHbIX CcpeacTB, MNOAYYEHHbIX YNpasBaawoWwMm B
TeyeHne OAHOr0 KaNeHJapHoro [AHA  BCAeAcTBMe  MoraweHus,
peanusaummn /MM MHOro oTdy:KAeHua LieHHbix Bymar B pesynbraTe
[0oBepuTenbHOro ynpasneHus Moptdenem KnmeHTa, a TakKe KyMNOHHble
BbINAaTbl, AMBUAEHObI W/MAWM WMHble BbINAATbI NO TakMM LieHHbIM
6ymaram.

YBegomneHnue, Hanpasnsemoe KaneHTom  Ynpasnsawowemy v
copepxkauwee TpeboBaHMe KiameHTa 0O BbiBoge AKTMBOB U3
[OBEPUTENBHOIO YNpPaB/eHMA, cocTaBNeHHoe No Gopme, yKasaHHOW B
MpunoxkeHnn Nell k Jorosopy.

JOKyMeHT, cocTaB/ieHHbIt no dopme lMpunoxeHua Ne8 k [orosopy,
coaepxawmn  TpeboBaHMe YnpasnAwWero o HeobxoaMmocTu
npepoctasneHna Knanentom Ynpasasawuwiemy wHpopmaumm (nmbo
O6HOBNEHWNA nNpeaocCTaBAeHHOW paHee WHdopmauuu), u (1an)
OOKYMEHTOB 0 KnumeHTe, Heobxoaumbix Ynpasnswowemy Ans
ncnosHeHns obasaHHOCTEN U ocyLLLecTBAeHUs npas no [orosopy, nMbo
B COOTBETCTBUM C TPebOBaHUAMU 3aKOHOAaTENbCTBA.

Jorosop, onpegenstowmii npaBa W 06A3aHHOCTM B OTHOLUEHWUU
6a3nCcHOro akTMBa, Npeanosaralowmii NocTaBKky 6a3sMCHOro akTMBa Uau
He npeanonaratwoLmMii NocTaBKy 6asnCHOro akTMBa, HO onpeaenAroLLmMiA
NnopAA0K B3aMMOPaCcHeTOB CTOPOH CAE/NKM B byayLiem B 3aBUCUMOCTM OT
M3MEHEHUA LLeHbl AN MHOFO KOIMYECTBEHHOro nokasaTtens 6asucHoro
aKTMBa MO CPaBHEHWIO C BEAUYMHOM YKa3aHHOro MokasaTens, KoTopas
onpeaeneHa (nMM6o nNopaaoK onpeaeneHUA KOTOPOW YCTaHOBAEH)
CTOPOHAMMU MPU 3aKNHOYEHUN CAETKM.

3aKkntouaemblii Ha BUPIKeBbIX Toprax AOroBop, NpeaycmaTpUBatoLLmi
0653aHHOCTb KaXAol 13 CTOPOH A0roBopa NepuoAMYEcKn ynnaumsaTb
OEeHEeXHble CYMMbl B 3aBMCMMOCTM OT U3MEHEHUA LeH (3HavyeHui)
6a3MCcHOro akTMea U (MAKn) HacTynaeHns obCToATENbCTBA, ABAAIOLLErocs
6a3nCHbIM aKTUBOM.

Ctoumoctb lMoptdena no cpefHEB3BELIEHHOM UeHe, BK/OYaA
HauYUCNEeHHOE, HO He BbiNJavyeHHoe BosHarpaxkgeHue 3a YnpasneHue
MNoptdenem.

ObwecTtBO € OrpaHWYeHHOW OTBETCTBEHHOCTbIO  «YnpaBasatoLwasn
Komnanua MMPOMCBA3b», KoTopoe ocylwlecTBafeT AeATeNbHOCTb Ha
OCHOBAHWUW NNLEH3UU NPOGECCUOHANBHOMO YY4aCTHMKA PbIHKA LEHHbIX
6ymar Ha OCyLLecTBieHWe AeATENbHOCTM MO YNPaBAEHUID LEeHHbIMU
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TepmuH

YeepgomneHue

0 coraacum Ha 3aKk/iyeHue
[O0roBopa A0BEepPUTEIbHOrO
ynpaBneHusA

YBegomneHue 06 oTkase B
3aK/Il0YeHun aorosopa
[0BepUTeNbHOro
ynpasneHus
YBeaomneHue o nepepave
LeHHbIX 6ymar

OnpepaeneHue

bymaramu, BblagaHHoM PeaepanbHOM cyKbObl N0 GUHAHCOBLIM PbIHKaM
10 anpens 2007r. Ne 045-10104-001000.

YsegomneHue, KoTopoe Ynpasasatowmm HanpasnAaeT
3aMHTEepecoBaHHOMY B 3aKatouYeHun [loroBopa anuy, coCTaBAeHHOEe No
¢dopme, yctaHoBNeHHOW B MpunoxeHnn Ne3 K Jorosopy.

YBegomnenwue, KoTopoe  Ynpasastowmi HanpasnfeT  auuy,
3aMHTEPECOBAHHOMY B 3aK/1to4eHUK [loroBopa, 06 oTKase B 3aK/A04eHUU
[0roBopa [AOBEPUTENIbHOIO YMpaBieHWs, COCTaBleHHOe no dopme,
ycTaHoBneHHoi B MpunoxeHnu Ned k [Jorosopy.

YBegomneHune, Hanpasnsaemoe KnneHtom  Ynpasnawowemy U
cogepxkawee wuHbopmaumio o HamepeHun KnmeHta nepegaTb B

LleHHble Bymaru

2.

[loroBop fOBEPUTENBHOTO YNPaBAeHUs LeHHbIMM Bymaramu. Pefakums NeO7

JoBepuTeNbHOe ynpasneHue AKTMBbI B BMAE LEHHbIXx 6ymar,
cocTaBsieHHoe no ¢opme, yKasaHHoM B MpunoxkeHnn Ne5 k lorosopy.
Ona  uenen [loroBopa 03HAYalOT LEHHble Oymarn, Kak OHu
onpeaensatoTca 3aKoOHOAATe/IbCTBOM (B TOM YMC/IE MHOCTPAHHbIE LLEeHHble
b6ymarun), nepeaaHHble KnveHTOM B [0BepUTENIbHOE YMpaBieHMe
Ynpasnawouwemy, a Takxe B KOTOpble YNpPasBAAwoWMA MHBECTMPOBAN
[JeHexxHble Cpeactsa wWAM  KOTOpble MOAy4YeHbl Ynpasasalwowmm B
pesynbTaTe AOBEPUTENBHOIO YNPaBAEHUA, a TaKXKe UHble PUHAHCOBbIE
WHCTPYMEHTbl, B TOM 4uMC/ie TMPOM3BOAHbIE, BK/KOYAA, HO He
orpaHmnumBancb, ®bloyepcHble KOHTPaKTbl, PopBapaHble KOHTPAKThI,
OnumoHbI.

NOPAAOK 3AKNIOYEHUA OTOBOPA

2.1.

2.2.

2.3.

2.4.

2.5.

[Jorosop onpegensetr OCHOBAHWUSA, YCA0BMA M NOPALOK, Ha KOTOPbIX YNPaBAAOLWMIA OKa3blBAET YCAYTU
Nno [AOBEpPUTENbHOMY YMpPAB/IEHUIO, A TAKXKE peryimpyetr oTHoweHuAa mexay CtopoHamu [lorosopa,
BO3HMKaloLLMe Npu ncnonHeHmn Jorosopa.

JoroBop AB/AeTCA CTaHAapPTHOM GOpPMON AOroBOpa NPUCOEANHEHUA, YTBEPKAEHHOM YNPaBAsIOWMUM.
MpunoxkeHua K JoroBopy ABAAIOTCA €ro HEOTbEMIEMOM YacTbto. [JOroBOp HOCUT OTKPbLITbI XapaKkTep u
pacKpbiBaeTcsa 6e3 orpaHMYEHMM MO 3aNpocam N6 bIX 3aMHTEPECOBAHHbIX /IULL.

3akntodeHune [JoroBopa mexay Ynpasaatowmm n KAneHTom OcyLLecTBaaeTcA nyTem npucoeanHeHus
KnueHta K [dorosBopy B LENOM B COOTBETCTBMM CO CT. 428 [paxaaHCKoro Koaekca Poccuitckom
depepaunn. KnmeHt B cootseTcTBMM co cT. 428 [pakpgaHckoro Koaekca P® npucoeamHseTca K
JoroBopy v 06A3yeTcs BbINONAHATL BCE NPeAyCMOTPEHHbIE UM YCNOBUS.

Ona npucoeanHeHua K Jorosopy 3aMHTEpecoBaHHOE MU0 NpeaocTasaaeT Ynpasaatowemy 3adasaeHume
0 NPUCOeANHEHUN K AOrOBOPY AOBEPUTENLHOrO ynpaBaeHus, 3asBaeHne o Bbibope MHBECTULIMOHHOM
CTpaTernu, a TakXe MNOJIHbIN KOMMNAEKT Hagnexawe oPpopMNeHHbIX AOKYMEHTOB B COOTBETCTBUM C
MNepeyHem OOKYMEHTOB.

MpucoeagmHeHue K [loroBopy ocyLLecTBAAETCA NocpeacTBOM (i) NPUHATUA YNpaBasiowWmMm 3asBAeHNs 0
NpUcoeaMHEHUN K 40r0BOPY AOBEPUTENIbHOIO yNpaBieHua 1 3asBieHna o Bbibope NHBECTULNOHHOM
cTpaTtermu, a Takxe (ii) HanpaBneHMsa YNpaBasOWMM 3aMHTEPECOBAHHOMY /MLy MO YKa3aHHOMY UM
agpecy 3/IeKTPOHHOM NoyTbl YBEAOM/IEHMA O COrNAacMM Ha 3aK/OYeHWe O0roBoOpa A0BEPUTESIbHOMO
ynpasneHua B TeyeHne 10 (Jecatu) paboumx gHeil ¢ AaTbl Npuema YnpaBasiowum 3asBaeHus o
npucoegMHeHUN K 40roBopy AOBEPUTENIbHOIO ynpaB/ieHua U 3asBaeHns o Bbibope VIHBECTULNOHHOM
cTpateruu, nnbo nepegayun YnpasasowWwMmM 3aMHTEPECOBAHHOMY /ML OpUrMHana YBeAOMNEHUs O
COrnacum Ha 3aKntoYeHne AoroBopa A0BEPUTENbHOrO ynpasaeHua B TedyeHune 10 (decatu) paboumnx agHei
C AaTbl npMema Ynpasaatowmm 3aas/1eHnA 0 NpMcoeanHeHUM K 4OroBopy 40BEpUTENbHOro ynpasneHuna
1 3anBneHunA o Bbibope MHBECTULMOHHOM CTpaTeruu.

3anHTepecoBaHHOEe /MLO cuyMTaeTca npucoeauHuslmmcAa K [Jorosopy, a [orosop cuuTaerca
3aK/NIOYEHHBIM  MEeXAY 3auMHTEePEeCOBaHHbIM /IMLOM W YNpPaBAAWMM B AaTy HanpasAeHuA
YNpaBnawwWwmMm 3aMHTEPECOBAaHHOMY AMLy YBeAOMIEHMA O COracMM Ha 3aKIo4YeHMe A0roBopa
[,0BEpPUTENBHOIO YNPaBAeHUA NO aApecy 3/IEKTPOHHOM NOYTbI, YKa3aHHOMY 3aMHTEPECOBaHHbIM INLLOM

cTp. 13 n3 108



3.

2.6.

2.7.

2.8.

2.9.

B 3aAB/IEHMM O NPUCOEAUHEHUMU K AOroBOpPY AOBEPUTENbHOrO ynpaBaeHus, iMbo B AaTy NosyyYeHus
KnneHtom opurnHana YseoomMaeHMA O COrNacuMM Ha 3aKAl0vYeHue [O0rosopa  L0BepUTesIbHOro
ynpasneHuA.

HanpasneHne YBeaomaeHMa O COrNacuUM Ha 3aK/I04YeHUe A0roBopa AOBEPUTEIbHOrO YyNpasaeHuA no
agpecy 3N1eKTPOHHOWM MOYTbI, YyKa3aHHOMY 3aUHTEPECOBAHHbIM NMLLOM B 3aAB/IEHMM O NPUCOEANHEHNN
K O0roBopy [OOBEPUTENIbHOIO ynpaB/ieHuna, ByaeT cuMTaTbCs PaBHOCW/IbHbIM Nepegayve OpuUrnHana
YBegoOMNeHMA O COrnacMM Ha 3aKAKYeHMe [A0roBopa A0BEpUTENIbHOrO YNpaBaeHWA, a TaKXkKe
OOCTAaTOYHbIM A0Ka3aTeNbCTBOM, MPUrOAHbIM ANA NPeabABAEHMA NPU paspelleHMn Crnopos, B TOM
yncne B cyaebHom nopsake.

KnneHT BnpasBe noAyyYnTb OpuUrMHaN YBeAOMAEHMA O COrnacuM Ha 3aKaKyeHne [A0rosopa
[OBEpUTENbHOrO  yNpaBAeHMA Ha OCHOBAHWM COOTBETCTBYIOLLEro 3anpoca, HanpaBJeHHOro
Ynpasnatowemy, B TedeHne 10 (JecAatn) Paboumx pHel ¢ [aTbl MOAyYeHMA TaKoOro 3anpoca
Ynpasnawowmm.

Jorosop He ABnAeTca nybanyHon opepton B cmbicae cTatbk 426 MparkaaHCKOro Kogekca Poccuinckom
dPepepaunn. YnpasnaowWmMn BnpaBe 0TKA3aTbCA OT 3aKatodeHus [Jorosopa 6e3 06bACHEHMA NPUYMH
TAKOro OTKasa.

Ecnm Ynpasnatowmii 0TKasblBaeT 3aMHTEPECOBAHHOMY /MLy B 3aKkatodeHun [orosopa, Ynpasastowmi
HanpaBAAeT yKazaHHOMYy Auuy YBesomneHue ob OTKase B 3aK/AOYEHUM AOroBOpa AOBEPUTENbHOTO
ynpaB/ieHnA MO agpecy 3SNeKTPOHHOMN MOYTbI, YKa3aHHOMY 3aMHTEPECOBAHHbIM IMLLOM B 3aABAEHUN O
NpMCOeaUHEHUU K LLOTOBOPY 40BEPUTENBHOIO YNpPaBAEHUA.

Bce KnueHTbl, npucoegnHuslieeca K Jorosopy Ao 06.06.2018 roga 8 peaakumax Ne0l, Ne02, Ne03,
Ne04, Ne05 n Ne 06, yteepKaeHHbIX NpuKaszamu reHepanbHoro gupektopa OO0 «YK NMPOMCBA3b»
Ne131 ot 01 mtona 2016 r., Ne17 oT 26 nioHsa 2017 r., Ne22 ot 22 ceHTabpsa 2017 r., Ne20 ot 16 peBpana
2018 r., N221 ot 20 mapTa 2018 r. n Ne29 ot 16.05.2018 r. cooTBEeTCTBEHHO, Ha4ynHaA ¢ 06.06.2018 r.
cYUnTaloTCA npucoeguMHuBwMMMcA K [orosopy B pepakumm Ne 07, yTtBeprKaeHHOW [puKasom
reHepanbHoro aupekropa 000 «YK MPOMCBA3b» Ne 31 ot 25 mas 2018 roaa.

[aToi yseaomneHua KaveHTa O BHECEHUU U3MEHEHUN U/unan A0NONHEeHW B HacToAawwmn [orosop
ABNAETCA AaTa pa3melleHnsa HacToawero JJoroBopa Ha caiTe YnpaBastowero.

NPEAMET JOTOBOPA

3.1.
3.2.

3.3.

3.4.
3.5.

O6beKkTaMun AOBEPUTENLHOIO YNpaB/ieHuaA no [lorosopy sBasatoTca AKTUBSI.

KnueHT nepeaaet Ynpasastowemy B nopsaaKe, ykasaHHOM B [lorosope, Ha onpeaeieHHbli CPOK AKTUBbI
B OOBepuTe/ibHOe ynpasaeHuWe, a Ynpasnsawowmii obs3yeTca ocywecTBaaTb 3a BosHarpaxkpeHue
[0BepuUTeNbHOE yrpaBaeHne sTumm AKTMBaMM B MHTepecax KnueHTa.

AKTUMBbI, NOSIy4YeHHble YNPaBAAIOWMM B NpoLLecce AeATe/IbHOCTU N0 YNPaBAEHUIO LLeHHbIMM Bymaramm,
BK/IIOYAIOTCA B COCTAaB AKTUBOB, HaXO4ALLMXCA B AOBEPUTENbHOM ynpaBaeHuun, 6e3 4ONOAHUTENbHOTO
COr/lacoBaHMa mexay Ynpasasatowmm n KaneHtom.

KnneHT ogHoBpeMeHHO fBasieTcA Bblrogonpuobpertatenem no Jorosopy.

MNepepava AKTMBOB B AOBEpuUTE/NbHOE YrMpaB/JeHUE He BAeYeT nepexofa K Ynpasrawowemy npasa
CcOBCTBEHHOCTW Ha AKTUBbI.

NPUHLUUNDBI AOBEPUTE/ZIbHOIO YNMPABJIEHUA AKTUBAMM.

4.1.

4.2.

4.3.

4.4.

B 3aBMCMMOCTM OT NpeanoyYTeHUit KnnmeHTa M CKAOHHOCTU KneHTa K PUCKY KAMEHT camMocToATeIbHO
BblbupaeT oaHy 13 CTaHAAPTHbLIX MHBECTULMOHHbIX CTpaTerMii AMbo cornacosbiBaeT ¢ YNpasaaomm
NHAMBUAYaNbHYIO MHBECTULIMOHHYIO CTpaTeruio.

Mpn Bbibope KnneHtom CTaHAAPTHOW MHBECTULMOHHOW CTpaTerMmM YnpasBasioWMiA ocyliectsnaeT
JoBepuTenbHoe ynpasieHuMe AKTMBamM KaveHTa B pamkax cooTseTcTaylolleit MHBECTULMOHHON
Aeknapaumm CtaHAapTHOM MHBECTULMOHHOM CTpaTernu.

Mpn BbliGope KaneHTom WHAMBMAYANbHOW WHBECTULMOHHON cTpaTtermn CTOPOHbI COriacytoT
MNHBECTMLMOHHYIO AeKnapaumio MHAMBNAYaIbHOM MHBECTULMOHHOM cTpaTernn. Ynpasnsaowmii snpase
OTKa3aTb KauveHTy B ynpasieHMM AKTMBAaMW B COOTBETCTBMM C MHAMBUAYANbHON MHBECTULIMOHHOMN
cTpaterveit, ecnm MuHMManbHaa CyMMa WHBECTMPOBAHWA, KOTOPY KAneHT HamepeH nepegatb B
AoBepuTenibHoe ynpasieHue no MHAMBMAYanbHO MHBECTULIMOHHOM CTpaTernmn, CoCTaBaaeT MeHee Yem
100 000 000 (CTo munnnoHos) pybne.

Ynpasnaolwmin ocywecTsnnaeT AoBepuTenbHoe ynpasneHue AKTMBaMu KivMeHTa B COOTBETCTBUM C
MNHBECTULMOHHON aeKnapauuein CTaHLApPTHOM WMHBECTUUMOHHOW cTpaTternu, BbibpaHHOU KaneHTom,
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nmbo B cootBeTCTBUM C IHBECTULMOHHOM Aeknapaunei MHAMBMAYaNbHOM MHBECTULIMOHHOWM CTpaTerum,
cornacoBaHHoM KaneHTom ¢ Ynpasastowmm.

4.5. OcywecTtsnas poBepuTesibHoe ynpasaeHne AKTMBaMM KnveHTa Ynpasnswowmii nNpuUHMMAeT Bce
3aBUCALLME OT HEro pasymHble Mepbl ANA AOCTUMKEHWA MHBECTULUMOHHBLIX uenei KnaueHta, a, ecnu
KnuneHt He ABnsaeTca KBanndumumposaHHbIM MHBECTOPOM, MPUHMMAET BCE 3aBUCALLME OT HETO pPa3yMHble
Mepbl ANA OOCTUXEHUA MHBECTULMOHHBIX Leneit KaveHTa npu cooTBeTcTBMM YypoBHIO [onycTumoro
puUcKa.

4.6. Onpegenenune Ynpasaatowmm nnbo cornacosaHme CTopoHamu ypoBHS JonycTMMOro pucka He Bieyet
006M3aHHOCTM YNpaBAAloWero no BO3MeLWEeHWUO YybbiTKa KnueHTa, CBA3AHHOrO C NpeBblEeHMEM
YnpasnawoLwWwmm ycTaHOBAEHHOro YpoBHA Jonyctumoro pucka. lNpun oTKNoHeHuu yposHA Jonyctumoro
pUCKa OT YpOBHA, cornacoBaHHoro CTOopoHamu nAMBO ypOBHA, OnpefeneHHOro YnpasaaloWwmm,
NPUMEHAIOTCA COOTBETCTBYIOLLME NONOKeHUA [lorosopa.

4.7. Ynpasnawowmii  He onpegenset ypoBeHb JonyctTMmoro pucka anAa  KaneHToB, ABAAOLWMXCA
KBanndumumpoBaHHbIMM  MHBECTOPaMWU, W He ocywectenser anAa  KaveHToB, ABAAKOWMXCA
KBannoumumnmpoBaHHbIMM  WHBECTOPAMM, KOHTPOJb COOTBETCTBMA YPOBHA [OMNyCTMUMOrO puCKa
WHBECTULMOHHbIM Lenam KnueHTa.

4.8. KAneHT BnpaBe M3MeHUTb paHee BblbpaHHY0 CTaHAAPTHYIO MHBECTULMOHHYIO CTPaTernio Uan paHee
COrnacoBaHHyl0 C Ynpasaswowum WHAMBUAYaANbHYIO WHBECTUUMOHHYIO cTpaternio (i) Ha uHylo
CTaHAapTHYO MHBECTULMOHHYIO CTPATErMIio NyTeM HanpasaeHuA Ynpasaatowemy HoBOro 3asBaeHusa o
Bbibope WMHBECTUUMOHHONW cTpaTternu; nanbo (ii) Ha UHAMBMAYANbHYIO WMHBECTULMOHHYIO CTpaTeruio
nyTem HanpasaeHus Ynpasastowemy 3asBieHus o Bblbope MHBECTMUMOHHOM CTpaTernu, a TaKkKe
nognucanHua CtopoHamu WHBECTUUMOHHOM Aeknapaumn WHAMBMAYaNbHOM  WHBECTULWNOHHOM
cTpaTteruu.

4.9. YcnosuAa WHBeCTUUMOHHOM Aaeknapaumm CTaHOAPTHOM WMHBECTUUMOHHOM CTPaTerMm MOryT He
npeaycmaTpmeaTb BO3MOXHOCTb (i) BbiBoga KnneHTom AKTMBOB M3 A0BEPUTE/IbHONO YMpPaB/JeHUA B
TeYeHWe cpoKa WMHBECTUMUMOHHOTO ropusoHTa, u/unu (ii) nameHenma KnneHtom WMHBECTUUMOHHOM
cTpaTeruu B Te4eHue cpoka MHBECTULMOHHOIO rOpU30HTa.

4.10.B cnyyae HanpasneHus KnveHTom Ynpasnsiowemy HOBoro 3asssieHMA O Bblbope NHBECTUUMOHHOM
cTpaTerMM, B COOTBETCTBMM C KOTOpbIM Ynpasaawwmii 6byaeT npousBoAMTb CMEHY TeKRyLen
NHBeCcTULMOHHON cTpaTernm Ha CTaHOaPTHYHO MHBECTULIMOHHYIO CTPaTernto, Ynpasnatowmii
e npucBamBaeT KnmeHty HOBbIM CTaHOAPTHLIN WHBECTUUMOHHBIA NPodUAb, COOTBETCTBYHOLWMI

BblbpaHHOM CTaHAAPTHON MHBECTULMOHHOW CTPATErnM, a TaKKe

e B TeyeHue 30 (Tpuauatn) AHeM C MOMEHTa MoAyyeHUs YnpasaawwWMM 3asasBiaeHUsa O Bblbope
MNHBECTULUMOHHON CTpaTerMmM coBepluaeT AeNCTBMA, HaAMpaB/ieHHble Ha MNPUBEAEHUE TeKyLLen
CTPYKTYpbl AKTMBOB KnMeHTa, HaxogAaWwMXcs B AOBEPUTE/IbHOM YMpPaBAe€HWUM, B COOTBETCTBUE C
ycnosuamm MHBecTUUMOHHON Aeknapaummn CTaHAAaPTHON MHBECTULIMOHHOM cTpaTernn, BblbpaHHOM
Knnentom.

4.11.B cnyyae HanpasneHua KnueHTom Ynpasastowemy HOBOro 3asBfieHUs O Bblbope MHBECTULMOHHOM
cTpaTerMM, B COOTBETCTBMM C KOTOpbIM Ynpasaawwmii byaeT npousBoAMTb CMEHY TeKRyLen
MNHBECTULMOHHON cTpaTernm Ha NHAMBMAYaNbHYHO MHBECTULMOHHYIO CTPATErnio, YNpaBaaoLwmin
e HanpasnseT KAveHTy 3anpoc O NpefocTaB/leHMU CBeAEHW, Heobxoaumbix Ynpasaatowemy ans

onpeaeneHuns MusectuumoHHoro Mpoduns Knnerta

® Ha OCHOBAHWM CBEAEHWI, NpenocTaBAeHHbIX KaneHTom, onpeaennaet NMHBECTULMOHHbBIM Npoduab
KnneHTta, a Takxe

e B TeyeHue 30 (TpuaguaTtv) aHel ¢ Aatbl cornacosaHms CTopoHamu MHBECTMUMOHHOMN AeKnapaumm
NHAMBMAYANbHON WMHBECTMLMOHHOW CTpaTerMm coBepluaeT AOeWCTBMA, HanpaBAeHHble Ha
npuBeaeHne TeKkyLen CTPYKTYpPbl AKTMBOB KnneHTa, HaxoAAaWwmnXca B 4OBEPUTEIbHOM YNpPaBieHNH,
B COOTBETCTBME C YC/I0BUAMM COracoBaHHOW MHBECTULMOHHON AeKnapaunn.

4.12.KNMeHT HacToAWMM COrNaLlaeTca, YTo B TeYeHMEe CPOKa NpMBeAEeHUA TEKYLLEro COCTaBa M CTPYKTYpPbI
AKTMBOB KNMeHTa, HaxodalWmMXcA B AOBEPUTENbHOM YNPaBAeHWUM, B COOTBETCTBME C YCI0BUAMM HOBOM
MNHBECTULMOHHON AeKNapaumm, coCTaB U CTPYKTypa AKTMBOB B lMopTdene MOXKET He COOTBETCTBOBATb
napameTpam, COCTaBAAOWNM NHBECTULMOHHBIN Npodunb KnneHTta, B Tom Yncie JonycTMMoOMY PUCKY.
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KnneHT HeceT puUcK HebNaronpuATHbIX NOCNEACTBUN, BbI3BaHHbIX BbllleyKa3aHHbIM HECOOTBETCTBUEM
CoCTaBa U CTPYKTypbl AKTMBOB MHBECTULMOHHOMY Npodunto KnneHTa.

4.13.B cnyyae HanpasneHus KnveHTom Ynpasnsiowemy HoBoro 3asssieHua o Bbibope MNHBECTUUMOHHOM
cTpaTerMM, B COOTBETCTBMM C KOTOPbIM Ynpasaawwmii byaeT npousBoAMTb CMEHY TeKRyLeWn
MNHBECTMLMOHHOM cTpaTerMm Ha CTaHAAPTHYK MHBECTULMOHHYIO cTpaTernto, BosHarparkaeHue
YNpaBaalowWero paccunTbiBaeTcA MO CTaBKAM, YKa3aHHbIM B HOBOM 3asBieHMM O Bblbope
MNHBECTULMOHHOM CcTpaTernn, C Aatbl NOAyYeHMsA YNpasaaloWMm HOBOro 3assBneHua O Bblbope
MNHBECTULIMOHHOM CTpaTernu.

4.14.B cnyyae HanpasneHus KnveHTom Ynpasnsiowemy HoBoro 3asBsieHMa o Bbibope NHBECTUUMOHHOM
cTpaTerMmM, B COOTBETCTBMM C KOTOpbIM Ynpasaawwmii byaeT npousBoAMTb CMEHY TeKRyLen
MHBECTULMOHHOIN cTpaTerMn Ha WMHAMBUAYANbHYIO WMHBECTUUMOHHYIO cTpaTerunto, BosHarpaxpeHue
YNpaBAAlOLWLErO pPacCYMTbIBAeTCA MO CTaBKaM, YKasaHHbIM B HOBOM 3aABneHuM o Bblbope
MHBECTUUMOHHOMN cTpaTernmn, ¢ Aatbl cornacosaHma CTopoHamn WHBECTUUMOHHOW AeKnapauum
NHAaMBMAYaNbHON MHBECTULIMOHHOM CTpaTernu.

4.15.0akTOoM NoanucaHMA U HanpasseHUA Ynpasnawowemy 3asaBaeHMA O NPUCOEAMHEHUU K O0roBopy
[OBEpPUTENBHOIO ynpaBaeHuMa KAWeHT NoATBEP)KAAET W COrallaeTca, YTo npaBa, nNpuobpeTeHHble
YnpaBaawoWwmm B pesysbTaTte AeNACTBMIA N0 AOBEPUTENBHOMY YNpaBaeHUio AKTUBAMM, BKIKOYAIOTCA B
coctaB AKTMBOB, a 00f3aHHOCTM, BO3HMKIUME B pe3y/bTaTe AeUCTBUIM Ynpasaawowero o
[0BEepuUTENbHOMY YyMpaBaeHuto AKTMBamMMK, B TOM 4ucie no onaate PacxozoB, MCNOMHAKOTCA 3a cYeT
MMYLLECTBA, COCTaBAAOWEro AKTMBbI.

4.16.MNMpaBa, yAOCTOBEPEHHbIE LEHHbIMW Oymaramu, Haxo4AWMMMCA B LOBEPUTESIbBHOM YNpPaBAEHUW,
OCYLLECTBAAIOTCA  YNpaBaAalOWMM NO CBOEMY YCMOTPEHUIO B Npefenax, YCTAaHOBNEHHbIX
3akoHozaTenbcTBOM. pM OCYyLLECTBAEHMM MpaBa ronoca NO LeHHbIM Bymaram, HaxoZAawumca B
OOBEPUTENIbHOM  ynpaBieHMM (ecin Takue UeHHble 6ymaru npeanosaraloT NpaBo  rosoca),
YnpaBnaoLwmii He pyKoBOACTBYETCA YKa3aHMAMK KnneHTa.

4.17.0na ueneir [OBepUTENbHOrO ynpaBieHMA AKTMBaMWM YNpaBAAOWMA CaMOCTOATENIbHO, MCXOOA U3
cBefleHWn, noay4veHHbix oT KnneHTa, onpegensaet MHBeCTUUNOHHBIN npodunb KnveHTa n ysegomnaet
KnneHta o npucBoeHHOM KnneHty UHBecTMUMOHHOM npodune nytem HanpasieHua MHPopmaumm o
npucBoeHHOM MHBecTULMOHHOM npoduae nNo agpecy 3NeKTPOHHOM NOYTbl, yKa3zaHHOMY KnveHTom B
3aABNEeHUM O MPUCOEANHEHUM K [OrOBOPY OOBEPUTENBHOrO ynpasneHuA. Ecam Ynpasndwowmin He
Nnosly4aeT BO3PaXKeHUN co CTOPOHbI KaneHTa B OTHOLEHWM NPUCBOEHHOTO KnneHTy MHBECTULMOHHOIO
npoduna B TedeHunm 10 (mecaTn) paboumx [AHeM OT JaTbl HanpasieHMA YNpaBasowWwuMm
COOTBETCTBYIOLLErO  yBeAOMAEHMA, cornacue  KnmeHTa € MPUCBOEHHBIM  YNPaBAAKOLWMM
MHBECTULMOHHbBIM NPOdUIEM CHUTAETCA NOJIYYEHHDIM HaaexKalmMm 06pasom.

4.18.Y YnpaBnstoLwero oTcyTcTByeT 0683aHHOCTb NO NPOBEPKE AOCTOBEPHOCTN CBEAEHWN, NPEAOCTABNEHHbIX
KnueHtom gns onpegenerns ero MHBECTULMOHHOIO Npoduns.

4.19.B cnyyae Bblbopa KaveHtom CTaHAApPTHOM  MHBECTUMLMOHHOM  cTpaTerMn  Ynpasasatowmi
camocToaTenbHo 6e3 cornacosaHus ¢ KnneHtom npucsansaet KnmeHTy CTaHAAPTHbIA MHBECTULMOHHbIM
npoounb. lMpepoctasneHve KnneHtom  uHbopmauuu  gns  onpegeneHva  Ynpasastowmm
MNHBeCTMLMOHHOIO Npoduns B AaHHOM C/lyyae He Tpebyetca. Ynpasaawowmii ysegomaseT KaneHTta o
npucsoeHHom KnneHnty CTaHAapTHOM MHBECTULMOHHOM Npoduie nytem HanpasaeHna nHGopmauum o
nNpUcBoeHHOM MHBeCTULMOHHOM npoduae No agpecy 3NeKTPOHHOM NOYTbl, yKa3zaHHOMY KnveHTom B
3aABNEHUM O NPUCOEANHEHUM K 00TOBOPY AOBEPUTE/IBHOIO YNpaBAeHuUA.

4.20.HBECTULMOHHBIN FOPU30OHT ANa CTaHAAPTHOIO MHBECTULMOHHOMO NPOdUAA COCTaBAAET OAMH rog, eciu
MHoe He npeaycmoTpeHo CTaHAapPTHOW CTpaTermen ynpasaeHus.

4.21.B cnyyae, ecnn cornacme KnaveHTa Ha HoBblh CTaHAAPTHbLIA  MHBECTULMOHHBLIA  Npodub,
npeaycMmaTpmBaloLNiM  yBENYEHME AOMNYCTUMOrO pPUCKA, He MOJly4eHO B TeYeHWe CPOKa,
npegycmotpeHHoro B [loroBope A4nA BCTynsieHuMA B cuny Hosol  pepakuum  [orosopa,
YCTQHaBAMBAIOWEN [aHHOe yBe/MYeHME [ONYCTMMOTO pPUCKa, YNpaBAAlOWMIA BMNpaBe AOCPOYHO
pacToprHyTb [loroBop B O4HOCTOPOHHEM MOpPAAKE.

5. MPABA U OBA3AHHOCTU CTOPOH
5.1. Ynpasnatowmii 065a3aH:
® OCYLLEeCTBAATb ynpaBaeHne AKTMBaMM B MHTepecax KAneHTa B COOTBETCTBMM C 3aKOHOAATENbCTBOM
n ycnosuamm [lorosopa;
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® MpPOABAATb AOJIKHYI 3a60TAMBOCTb 06 MHTEpecax KnmMeHTa Npu OCyLLecTBNEHUM AEATENBHOCTM MO
[O0BEpPUTENBHOMY YNPaBAEHUIO LLEeHHbIMK Bymaramu;

® He [JOMycKaTb COBepleHMs C AKTMBaMM onepaumin  W/MAM  CcAeNnok, He paspeLlleHHbIX
3aKoHOAaTeNbCTBOM;

e cobntogatb B NpoLecce AOBEPUTENBHOIO ynpasaeHMAa AKTMBaMM MHBECTULMOHHYIO AeKnapaumio,
BbIOpaHHYO KAMEHTOM WAM cOornacoBaHHyd c KnaveHTom, nNpu 3TOM f[aHHaA 06A3aHHOCTb
YnpaBaawoLLero npeKkpallaeTcs ¢ MOMeHTa nonydyeHus Ynpasasawwmm ot Kanenta (i) TpeboBaHua o
BblBOAE AKTMBOB B OTHOLIEHMM BCEX AKTUBOB, HAaXOAALMXCA B AOBEPUTE/IbHOM ynpaBaeHun, 1Mbo
(ii) TpeboBaHUsA 0 BbIBOAE AKTUBOB, UCMOJNHEHWE KOTOPOFO NOB/EYET CHUKEeHNE CTOMMOCTU YMCTbIX
AKTUBOB, OCTAIOLLMXCA B OBEPUTENIBHOM YNPaBAEHUN A0 BENAUYNHDI, MeHbLIEN, YemM MUHMMAbHAA
CyMMa MHBECTUPOBaHUSA, inbo (iii) YBegomneHus o pactop:keHun Jorosopa;

e B cnydyae (i) HapyweHus YnpasaswoWMM YyCcnoBuin UHBeCcTUUMOHHON aeknapauun, ambo (ii)
BblABAEHMA YNpaBaAlOWMM HEeCOOTBETCTBMA COCTaBa W CTPYKTypbl AKTMBOB KiaueHTa ero
NHBECTULMOHHOMY NPOdUII0, B TOM YMCae YPOBHIO [JONyCTMMOrO pUCKa, eCin COOTBETCTBYIOLEE
HapyLleHWe He ABNAETCA Pe3y/bTaTOM AEeNCTBMA YNPaBAAOLWEro, YCTPAHUTL TaKOE HapyLleHME B
TeyeHue 30 (Tpmauatn) gHEN C MOMEHTA HAPYLUEHUA; @ B CAyvae OTCYTCTBMA Yy YNpaBaatoLLEro
BO3MOXHOCTM MpuBeAEeHMA cocCTaBa M CTPYKTypbl AKTMBOB KiameHTa B COOTBETCTBME C €ro
MHBECTULMOHHBbIM nNpodunem, B TOM 4YUCae B COOTBETCTBME C ypoBHem [lonycTMMOro pucKa,
Ynpasnawowmini 06s3aH MHPopmMpoBaTb KaMeHTa O NpuUMHaX, NPEnATCTBYHOLWMX MCMNOAHEHUIO
AaHHOro 0b6A3aTeNbCTBa;

e B cnydyae (i) HapyweHus YnpasaswowWMm YycnosBuin WHBecTUUMOHHON Aeknapauun, nmbo (ii)
BbIABMIEHNA YNpPaBAAKOWMM HECOOTBETCTBUA COCTaBa M CTPYKTypbl AKTMBOB VIHBECTULIMOHHOMY
npodunto KnneHTa, B TOM Yncie ypoBHto JonycTMMOro pucka, eciim COOTBETCTBYIOLLEE HAPYLUEHME
ABNAETCA pe3yNbTaToOM AeACTBUIA YNPaBAAIOLWEro, YCTPAHUTb Takoe HapylleHue B TeyeHue 5 (naTtu)
Pabounx aHel ¢ MOMEHTA HapyleHWA, a B C/lyyae OTCYTCTBMA Yy YMNPaBAAIOLLEr0O BO3MOXKHOCTU
npuBeAeHMA cocTaBa M CTPYKTypbl AKTMBOB KnmeHTa B cooTBeTcTBME C ero MHBECTUUMOHHBIM
npoduiem, B TOM YMC/e B COOTBETCTBME C YPOBHEM [LONYCTUMOro pucka, Ynpasastowmin obs3aH
MHPOPMMPOBATb KNMEHTA O NpUYMHAX, NPENATCTBYIOWMNX MCNOJHEHMIO AAHHOMO 06A3aTeNbCTBa;

e C patbl nepesoga KaneHTom AKTMBOB B [0OBEpuUTE/IbHOE YrMpaBieHWe npenoctanate OTyeTbl
KnneHty B TeueHue 10 (mecatn) Paboumx AHel C MOMEHTa MOJlyYeHMS MUCbMEHHOro 3anpoca
KnueHTa, a TakXKe He No3gHee Noc/ieAHero AHA KafieH4AapHOoro mecaua, cnegyouero 3a OT4eTHbIM
nepuoaom;

® BbINOAHATbL NopyveHua KnmeHTa o BbiBoAe n3 coctaBa AKTMBOB [leHexHbix Cpeacts B TedeHue 10
(Qecatn) Pabounx gHel C MOMEHTa MOJyYeHUA COOTBETCTBYIOWEro yBegomieHus KauveHTa o
BbIBOAE, 33 UCK/OMEHMEM C/ly4aeB, KOrga B cocTaBe AKTMBOB OTCYTCTBYET Heobxoammas cymma
JeHexHbix Cpeacrs n, HECMOTPA HA pa3yMHbIe YCUANA, NPeAnpUHATbIE YNPaBAAOWMM, NPOSAXKa
LleHHbIx Bymar gns uenei BbiBoga Heobxogmmoit cymmbl [eHerkHbix CpeacTB He MOXKeT 6biTb
OCYLLECTB/IEHa B YKa3aHHbIMA Bbllle CPOK BCNEACTBME COCTOAHMA GUHAHCOBBIX PbIHKOB W/UaAn no
WHbIM NPUYUHAM, BOZHUKLUMM He MO BUHE YNPaBAAOLWEro;

® nHPopmupoBaTb KaMeHTa 0 HEBO3MOXKHOCTM OCyLLECTBNEHMA NpoAaxu LleHHbix bymar gna uenem
BblBOAa KaneHTom AKTMBOB M3 OOBEPUTE/IbHOIO YNpaB/ieHWA B yKa3aHHble B [JOroBope CpoOKM, a
TaKXe O MpPUYMHAX, NPEensaTCTBYIOWMX MCMNONHEHUID AaHHOro o6s3atenbcTBa YNpPaBAAOWMM B
YCTAHOB/IEHHbIN [1OrOBOPOM CPOK, @ TaKKe NPegioXuTb BO3SMOMKHbIE anbTepHaTUBHblE CNOCOObLI
NCNOJIHEHUA Nopy4vyeHns KnmMeHTa B yKa3aHHOM BbiLle CyYae;

e no TpeboBaHMIO KnnMeHTa NpeaocTaBUTb AOKYMEHTbI U MHPOPMALMIO, NpeayCMOTPEHHbIe CTaTbel 6
3aKoHa N2 46-d3 o1 05 mapTta 1999 r. «O 3aLmTe NpaB M 3aKOHHbIX MHTEPECOB MHBECTOPOB HA PbIHKE
LEHHbIX Bymar»: KONuto IMLEH3MM Ha OCYLLECTBAEHME NPOdECCMOHANbHOM AEATENIBHOCTU Ha PbIHKE
LEHHbIX Bymar; KONuio [OKYMEHTA O roCyAapCTBEHHON perncTpaumnmn Ynpasnsatowero; ceegeHuns ob
opraHe, BblAaBLUEM JIMLEH3UIO HA OCyLLecTBAeHWE NPOodeCccCOHaNbHON AeATEeNbHOCTU Ha PbIHKe
LEeHHbIX bymar (ero HaMmeHoBaHue, agpec M TenedoHbl); cBeAeHMs 06 YCTaBHOM KanuTtane, o
pa3smepe COGCTBEHHbIX CpeacTB YNpaBAaAwwWero M ero pesepBHOM GOHAE, a TaKXKe UHYH
NHbopMaLmio B COOTBETCTBMM C 3aKOHOAATE/IbCTBOM;

® [PUHATb Mepbl MO BbIABNEHMIO U KOHTPO/KO KOHGIMKTA MHTEPECOB, a TaKKe NPefoTBPALLEHMIO ero
nocneacTsuii;
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yBeaomutb KnveHTta 06 obuiem xapaktepe v (MAn) UCTOYHMKAX KOHGAMKTA MHTEPEecoB A0 Hadvana
COBEpPLUEHUA CAENOK, CBA3AHHbIX C AOBEPUTENbHBIM YNpaBaeHMem AKTUBaMU €CAN MePbl, MPUHATbIE
YNpasAsoWwmMm no NpeaoTBpaLLeHNIo NOCNeACTBUA KOHGANKTA MHTEPECOB He NPUBE/N K CHUXKEHUIO
pUCKa NpuunHeHun yuiepba nHtepecam KnmnenTa.

5.2. Ynpasnstowmin Bnpase:

OCYLLECTBNIATb NPOBEPKY CBEAEHUN, coAepKaMXCs B 3anABN€HMM O MPUCOEANHEHUN K AOroBOpy
[OBEPUTENBHOIO YMNpaB/ieHMA, WM 3anpaluMBaTb AOKYMEHTbl W CBeAeHWs, Heobxoaumble anA
3aknodeHna [loroBopa M/uavM noaTeep:kAaaolwme UHGOPMaLUUio, coaepsKallyocs B 3aABAEHUU O
npMcoeaMHEHUUN K OTOBOPY A0OBEPUTENBHOTO YNpaBaeHus;

camocToaTenbHo 6e3 cornacoBaHus ¢ KAMEHTOM OCyLWecTBAATb BCe NPAaBOMOYMA COOBCTBEHHMKA B
OTHOLWEHUM AKTMBOB (BCce topuauyeckme M ¢akTUYECKMe AEWCTBMA) C YYETOM OrpaHUYEeHui,
YCTaAHOB/IEHHbIX MHBECTULIMOHHOM AeKnapaumei;

CaMOCTOATENbHO M OT CBOEr0 MMEHW OCYLLECTBNATb NPABA, YAOCTOBEPEHHbIE LLEHHbIMKU ByMaramu;
pa3mew,atb [eHerKHble CpeacTBa Ha CYETAX M BO BKAAAAX B KPEAWUTHbIX OPraHM3aumax, a TakKe Ha
cyeTax, OTKPbITbIX YNPaBaaowmm B NPodeCccCnMOHaNbHbIX YY4aCTHUKAX PbIHKA LeHHbIX Bymar, B Tom
UYNCNE NHOCTPAHHDIX;

3aKN04YaTb AOrOBOPLI C TPETBUMU IMLLAMM (B TOM Yncie BpoKkepamu, gunepamm, 4eN03UTAPUSMU U
TOProBbIMM NAOLWAAKAMWN) ANA LeNen UCNoSIHEHMA 06A3aTeNbCTB NO AOBEPUTENIbHOMY YNPaBIEHUIO
AKTMBaMK B COOTBETCTBUM C [orosopom. [pn 3ToM UCNO/Ib30BaHME YNPaBAAOWMM YCAYr TPeTbUX
UL, He sBNAeTcA nepegadert YnpasnsalowWMm TPeTbUM /iMUAM CBOMX MpaB M 0b6sA3aHHOCTelM no
JoroBopy, a TaKXe He ABNAETCA HapyLeHNEM YC0BMN KOHPUAeHUManbHocTM [lorosopa;
coBeplLuaTb Ntobble onepaumm U/Mnn caenkm ¢ AKTMBamMM, UCNONb3yA ycayrM Bpokepa (bpokepos),
oTbMpaembix YNpaBAawOLWMM MO €ro YyCMOTPEHUIo, B TOM YMC/E YCYrM MHOCTpaHHOro 6pokepa
(bpokepos);

ec/in 3aKoHOAaTeNbCTBOM YCTaHOB/EH 0cOobbli MOPALOK COBEPLUEHMA CAENOK C onpeseneHHbIMM
BMaamu AKTUBOB, YNpaBasaIoLWMiA BNpaBe coBeplUaTbh BCe Heobxoanmble AeNCTBUA ANa cobaoaeHns
TAKOro NopAaKa;

coBepluaTb onepauuu/caenkm 3a cyet AKTMBOB KauneHTa, 06beauHAs UX CO CPpeacTBamMmn APYrux
KnueHtoB Ynpasnstowero, npu ycnosum obecrneveHma Ynpasasatowmm BeaeHMa ob60cobneHHoro
BHYTPEHHEro y4yeta AKTMBOB MO Kaxkaomy [Jorosopy B OTAENbHOCTH;

OTKazaTb B Mpuéme TpeboBaHWUI, yBeAOMNEHUN, 3aABNEeHUIM KnueHTa, npeaycMOTPeEHHbIX
[JoroBopom, ecnu Takue TpeboBaHMA, YBEAOM/EHUA, 3aABAEHUS NPOTMBOPEYAT YC/A0BUAM
Jorosopa;

B OAHOCTOPOHHEM BHecyaebHom nopsagKe cornacHo cratbe 450.1 [paxkaaHCKOro Kogaekca
Poccuitckoit ®epepaunmn oTkasatbca oT [loroBopa, ecan B pesysbTaTe BbiBoga KaMeHTom yactu
HeHexHbix Cpeacts u/unm  LleHHbix Bymar w3 coctasa AKTMBOB MWHMManbHaa cymma
WHBECTUPOBAHMA CTAaHET MeHbLLE pa3Mepa, YKa3aHHOro B COOTBETCTBYIOWEM 3anB/IeHMM O Bblbope
MHBECTULMOHHOM CTpaTerMm; npu sTom NopALoK pactopxeHuna [loroBopa onpegenseTca Nnopaakom
[0CPOYHOrO pacTop»keHuna [loroBopa No MHMUMATMBE YNPaBAAIOLWEro, ycTaHOB/EHHOIo [JOoroBopom;
NPMOCTaHOBMTb onepaunn/caenkmn c Aktmsamm Kavexta no [orosopy c ysegomneHvem KnmeHTa 8
YCTAQHOB/IEHHblE AENCTBYIOWMM 3aKOHOLATENbCTBOM CPOKKW, ecnn y YNpasBndawowero umeercs
0b60CHOBaHHOE, [OOKYMEHTaNbHO MNOATBEPXKAEHHOE npeanosioXKeHue, 4Yto KauneHT aBnsetcs
Hanoronnatenbwmkom CLUA, v npu aTom KAveHT He NpeaocTaBua 3anpalimsaemyto Ynpasaatowmm
MHOPMAUMIO, NO3BOJIAIOLWLYIO NOATBEPAUTb WM OMNPOBEPrHyTb YKa3aHHOe NpeanosioXKeHue, a
TaKKe B cay4yae HenpegocTasneHua KnneHtom-Hanoronnatenswmkom CLUA B TeyeHue 10 (Oecatn)
Paboumx aHel co AHA HanpasBaeHUa cooTeeTCTBYoLero TpebosaHMA 0 nepeaaye AOKYMEHTOB U/ 1au
cBeZleHu cornacua (oTKasa oT NpeaoCTaB/ieHMA cornacua) Ha nepeaadyy MHGOPMaLMK B HANOTOBbIN
opraH CLLA;

pacToprHyTb [loroBop B OAHOCTOPOHHEM nopsagKe, yBegomms KaneHTa He meHee, yem 3a 30
(TpnpuaTth) KaneHaapHbIX AHeN 00 npeanonaraemoi AaTbl pacTopykeHusa [oroBopa — B ciy4yae
HenpepgocTaBneHusa KnueHtom-Hanoronnatenbwmkom CLUA B TeueHne 10 (Odecatn) Paboumnx gHei
noc/e NpPUHATMA YNpasAAoWMM peLleHna O NPUOCTaHOBAEHUM onepaumii/caenok nHpopmaumm,
Heobxoaumoi Ana ero naeHTMOUKaumm B Kayectse Hanoronnatensiumka CLUA u (unn) B cnyyae
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HenpepocTaBneHusa KnmeHtom - Hanoronnatenswmkom CLUA cornacua (oTkasa oT npenocTaBieHus
cornacva) Ha nepegady MHopmaLmm B Hanorosbli opraH CLUA;

® CuyuTaTb, YTO AaHHble 0 KnneHTe, npeactasutene KnneHta, Bbirogonpuobpertartene, beHepuumapHom
BNAagenble, a TaKXe WHble CBEAEHMA, YKasaHHble B AHKeTe KaveHTa, W/MAM AOKYMEHTbI,
noATBepPXKAAOWME YKA3aHHbIE CBEAEHUA, HE U3MEHUUCL U CYMTALOTCA OOHOBAEHHbLIMM, €CAN MO
ncredennn 10 (Jecatn) Pabounx aHel nocne HanpasaeHus Ynpasastowmm 3anpoca Knnenty (nnbo
pa3melleHmn 3anpoca Ha Cante Ynpasnsiouero) o HeobxoaAMMocTM 06HOBNEHUA MHPOPMALIUN U
AoKymeHToB 0 KnueHTte, npeactasutene(sx), sbirogonpuobpetatene(ax) n beHedpuumnapHom(bix)
Bnagenoue(ax) KnmeHTta, oHn He BbiM NpegocTaB/ieHbl KnneHTom.

5.3. Mpwu ynpasneHnn AKTMBaMu YNpasasaoLWnMin He BNpaBe:

® coBepLlaTb caenkn ¢ AktuBamm KameHTa ¢ HapyweHnem ycnosuit [loroBopa M COOTBETCTBYIOLWLEM
MNHBECTULMOHHON AeKknapauny;

e OTUYXKAATb NpUHagnexkawme KaneHTy AKTMBbI B COCTaB MMYyLLECTBA YNPaBAAIOLLErO, B COCTaB
MMYLLECTBA aKUMOHEPOB (y4acTHUKOB) Ynpasaatowero, adduanpoBaHHbIX ML, YNPaBAAOLWEro nam
B COCTaB WMMYyLLECTBA APYIrUX KAMEHTOB YNpaBAslOLWero, HaxogAwerocs y Ynpasasawowero B
[0BEPUTENIbHOM YNpPaBAeHUM, 33 UCKNOUYeHUEM Bo3HarpaxkaeHua n Pacxonos, NpeaycMOTPEHHbIX
Jorosopom 1 3aKOHOAATENIbCTBOM;

® yCTaHaB/AMBaTb MNPUOPUTET UMHTepecoB KameHTa nepes WHTEpPecamu  APYrUx  KAWEHTOB
Ynpasnaiowero npu pacnpeaeneHum Mexay BCEMM KAMEHTamu Ynpasnswowero LleHHbIx
Bbymar/[eHexHbix CpeacTs, NOAYYEHHbIX YNPaBAAOWMM B Pe3y/ibTaTe COBEPLUEHUA CAENKM 3a CYET
CPeACTB PasHbIX KAMEHTOB YNpaBAsAtowWwero.

5.4. KnuneHt obasyetca:

® MpefoCcTaBuTb YNpaBAAloWeEMY BCe AOKYMEHTbl M CBeAeHMA, HeobxoauMmble nocaegHemy ans
NCNoNHeHns ob6sa3aHHOCTEN N ocyllecTBaeHUs npas no Jorosopy, B TeyeHue 10 (Jecatn) Pabounx
[AHEel ¢ aaTtbl NoNyyYeHus cooTBeTcTBytowWwero TpeboBaHUA 0 Nepeaaye AOKYMEHTOB U/Wau CBeAEHUH,
B TOM YMC/Ie, HO He OrpPaHMYMBanACb, CoOobLWaTb Ynpasasatowemy asaseTca M KnmeHT mam kto-nnbo
u3 ero 6IM3KNX POACTBEHHUKOB:

5.4.1.n1Mu0M 3ameLLatowmym (3aHMMaLWNM):

" rOCyAapcTBEHHble JOMKHOCTM Poccuiickolt ®epepaunm;

" [O/IKHOCTM NEPBOrO 3amMecTUTeNa M 3amectuTeneit eHepanbHOro npokypopa Poccuickon
depepauny;

=  fo/mKHOCTM yYneHoB CoseTa aupekTopoB LeHTpanbHoro 6aHka Poccuiickont depepauuu; d)
rocyapcTBeHHble JOMKHOCTM cybbeKToB Poccuiickolt ®eaepaumm;

" [O/MKHOCTM  depepasbHON  rOCyLapCTBEHHOW  CAyKObl, HasHauyeHMe Ha KoTopble U
ocBoboOXaeHWe OT KoTopbix ocywecrteasatotca [pesngeHtom Poccuitickoit Pepepaunm,
MpaButenoctBom Poccuitickon ®depepaumm mnm [eHepanbHbIM NPOKypopom Poccuickoi
depepauny;

= [O/IKHOCTU 3aMecTuTenei pykosoautenei degepanbHbiX OpraHoB UCNONHUTENIbHOW BNACTU; g)
OOJ/IKHOCTM B rOCYZapCTBEHHbIX Koprnopauuax (KomnaHusax), GoHOaX U MHbIX OpraHM3aumax,
CO34aHHbIX Poccuiickon Pepepaumelt Ha OCHOBaHUM denepanbHbIX 3aKOHOB, Ha3HAYeHUe Ha
KoTopble UM 0CBODOOXAEHME OT KOTOpbIX ocywecTeaatoTca [lpesngeHTom Poccuiickom
depepaunn nnm Mpasutenscteom Poccuiickon Pepepaunu;

" [O/IKHOCTWM T[71aB TOPOACKMX OKPYros, [N1aB MYHMLMMNANAbHbIX PAMOHOB, [N1aB WUHbIX
MYHUUMNANbHbIX 06pa3oBaHMiA, UCNONHAIOWMX NOJHOMOYMA 1aB MECTHbIX aAMUHUCTPALMIA,
rN1aB MECTHbIX aAMMHUCTPALNI;

" [O/MKHOCTM  deaepanbHOW  rocyAapCTBEHHOM  CAy»Kbbl, AOMKHOCTM  FOCYAapCTBEHHOW
rpaxgaHcKol cny»bbl cybbekToB Poccuitickoit deaepaumm, 4oaKHoCcTH B LleHTpanbHOM BaHke
Poccuiickolt ®Pepepaumnn, rocyaapcTBEHHbIX Koprnopaumax (KomnaHusax), ¢oHAax M MHbIX
opraHu3aumnax, cosgaHHbix Poccuiickolt depepaumeit Ha ocHoBaHUU denepasibHbIX 3aKOHOB,
OTAeNbHble A0/IKHOCTU Ha OCHOBaHWW TPYAOBOIO AOrNOBOPA B OPraHmM3aumsax, Co3gaBaemblx 4
BbINOJIHEHUA 3aZady, MOCTaBAEHHbIX nepes deaepasbHbIMU FOCYAAPCTBEHHBIMU OpPraHamm,
OCYLLECTB/IEHWNE NOJIHOMOUMI MO KOTOPbIM NPeAYyCMATPUBAET y4acTUE B NOATOTOBKE PELIEHWUN,
3aTparnBalloLWMX BOMPOCbI CyBEPEHUTETa W HaUMOHanbHOM 6HesonacHocTM Poccuiickoit
depepaunn, U KOTOpble BKAOYEHbl B MNEPeYHU, YCTAaHOBJNIEHHbIE COOTBETCTBEHHO
HOPMATUBHBIMW MPABOBbIMM aKTaMM ¢eaepanbHbIX FOCYAAaPCTBEHHbIX OPraHOB, CyObEKTOB
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Poccuitickoit  Pepepaumn, HOPMATUBHbIMM aKTamu LleHTpanbHoro 6aHKa Poccuiickomn
depepaunn, rocygapcTBeHHbIX Koprnopauuii (KomnaHuit), GOHOOB WM WMHbIX OpraHM3aumii,
co3aaHHbIX Poccuiickoli ®eaepaumeit Ha ocHOBaHUKM peaepanbHbIX 3aKOHOB;

5.4.2.nenyTaToM NpPeACTaBUTE/IbHbIX OPraHOB MYHMUMNANbHbLIX PAlOHOB M TOPOACKMX OKPYroB,

ocywecrsiaowmmm CBOM NOSIHOMOYMA Ha NMOCTOSHHOM OCHOBE, Aenyrtartam, 3amellalolwnm
AO/IXXHOCTU B NPeCTaBUTENIbHbIX OPraHax myHUUMNAaIbHbIX paVIOHOB N TOpPOACKUX OKPYroB;

5.4.3.ny6MYHBIM OKHOCTHBIM JIMLLOM MHOCTPAHHOTIO rocyAapcTBa;
5.4.4. pONKHOCTHBIM IMLLOM NYBANYHBIX MEXKAYHAPOAHbIX OpraHM3aLmii;
5.4.5.yypegutenem/y4acTHUKOM WAM PabOTHMKOM OOLLECTBEHHbIX OpraHus3auum UM obbeauHeHU’

(penuruosHbIX opraHu3aumn, NOAUTUYECKMX NapTUin), POHAOB, MHOCTPAHHbLIX HEKOMMEPYECKNX
HEenpPaBUTE/IbCTBEHHbIX OpraHmMsaunii n nx dGuananos U NpeacTaBUTENbCTB, OCYLLECTBAAKOLLMX
CBOIO AeATe/IbHOCTb Ha TeppuTopun Poccuiickon ®epepaumm;

5.4.6.MHbIM NMLOM, KOTOPOMY B C/y4asx, NpeaycMOTpeHHbIX deaepasibHbIMK 3aKoHamu Poccuinckom

depepauunn, sanpellaetcs BAageTb U (MAM) NOAL30BATbCA WMHOCTPAHHbIMU  (GUHAHCOBbLIMM
MHCTPYMEHTaMMW.

B TeuyeHue 15 (MatHaguatu) Paboumx AHeit c AaTbl HanpasaeHua Ynpasaawowmm Kauenty
YBEAOMNEHMA O COrIacMM Ha 3aK/I0YeHne 40roBopa 4O0BEPUTENbLHOTO YNpaBieHua nepeaatb
Ynpasnsiolwemy B AOBepUTE/IbHOE yrnpaBieHue AKTUBbI B pasmepe MWHUMaNbHOU CyMMbI
WHBECTUPOBAHMUA UK bonee;

BbIN/auMBaTh Ynpasasiowemy BosHarpa)kaeHue B nopsagke M pasmepe, onpenesieHHbIX B
JoroBope 1 B 3asaB/ieHUM 0 Bbibope VIHBECTULMOHHOM CTpaTeruu;

Bo3mewatb Pacxogbl YNpaBaAwlLlEero, B TOM 4YMUC/le HAa OCHOBAHWMWU CYETOB, BbICTAB/NEHHbIX
Ynpasnawowmm nocne npexkpaiieHma Jorosopa;

TpeboBaTb BbIBOAA AKTUBOB U3 JOBEPUTE/IbHOIO YNPaB/IeHMA HE MHAYe KaK MyTem HanpasaeHus
Ynpasnawouwemy nucbmeHHoro TpeboBaHMA 0 BbiBoAe AKTUBOB;

nogaep:kmeatb CToMMOCTb 4YuCTbIX AKTMBOB B [lopTdene He HUKe MUHUMaANbHON CyMMbI
WHBECTUPOBAHMUA;

CaMOCTOATE/IbHO OTC/IEeXKMUBATb U3MEHeHMs U/UnnM aononHeHus B [loroBop, pasmelleHHble Ha
CaitTe Ynpasnsiowero, npu 3tom KnnMeHT camocToATeNbHO HeCeT PUCK HebnaronpuATHbIX
NnocneacTsuii, Bbi3BaHHbIX OTCYTCTBMEM Y KaneHTa MHbOpmMauunm 06 U3MeHeHUAX u/uan
aononHeHusx B florosop (npuHaTnem [loroBopa B HOBOW peaakLUmu), pasmelleHHbIX Ha CaliTe
Ynpasnawowero;

NMUCbMEHHO YBEAOMANATb YnpaBaswwero 06 W3MEHEeHUMM f[aHHbIX KnueHTa, yKasaHHbIX
KnneHTtom B AHKeTe, He nosaHee 30 (Tpuguatn) aHen c Hanbonee paHHel U3 cneayowWwmx AaT:
(i) matbl, Korga TakMe M3MeHeHus npousownu, nmbo (ii) aaTbl nonydeHua KanmeHtom oT
Ynpasnstouiero TpebosaHuna o nepeaave AOKYMEHTOB W/vuan ceegeHuii (iii) gaTbl pasmelleHus
Ynpasaawowmnm Ha Cante YnpaBasawlwero MHpopmaLmm o HeobXxoaAMMOCTU NpeaocTaBaAeHUs
KnneHTamm COOTBETCTBYHOLLMX CBEAEHUIA; 0BHOBAEHNE HPOPMALMKN NPOU3BOAMTCA KnneHTomM
nyTem npegocTasaeHmsa Ynpasasaowemy o6HoBIeHHON AHKeTbl KMeHTa ¢ HOBbIMU AaHHbIMU U
(ecnn npymeHMMO) € NpeaocTaBAeHNEM JOKYMEHTOB, NOATBEPKAAIOLINX TAKME USMEHEHUS;
A0 nognucaHus 3asBieHMAa O Bblbope WHBECTUMUMOHHOW CcTpaTerMm npenocTaBuUTb
YnpaBnawoLemy JOKYMEHTbI COrnacHo MNepeyHto 4OKYMEHTOB;

nepefasaTb B [0BepuTe/sIbHOE ynpasneHue AKTUBbI, CBOOOAHbIE OT 3as0ra WAN WHbIX
obpemMeHeHUN, a TaKKe NpaB TPETbUX UL

BbiNJaunmBaTb YNpasBAsowWemMy OOMNOJHUTENbHOE BO3HarpakAeHwe, npeaycMoTpeHHoe
Jdorosopom, B cnydyae (i) AocpodyHOro pactop:keHus [orosopa no nHuumatmee KnueHta, 3a
UCKNIIOYEHNEM CNyYyaeB, NpeaycMOTpeHHbiXx Jorosopom, nmnbo (ii) BbiBoga AKTMBOB U3
[OBEPUTENIbHOTO YyMpaB/ieHUAa B TeyeHMe Ccpoka WHBECTUUMOHHOrO TrOPU30OHTa, ecau
NHBecTUUMOHHasA aAeknapauma CTaHaapTHOM MHBECTULMOHHOW CTpaTermm CoAepKUT yCcloBus
06 oTcyTcTBMM npaBa KaveHTa Ha BbiBOA4 AKTMBOB B TeyeHWe CpoKa MHBECTULMOHHOIO
ropusoHTa, u/vam (iii) nameHeHus KnmeHtom MHBECTMUMOHHOM CTpaTerMm B TeYEHUE CPoKa
MHBECTULMOHHOIO  ropusoHTa ecan  WMHBeCcTUUMOHHAs  geknapauusa  CraHZapTHOWM
WHBECTULMOHHOW CTpaTernm CoaepKuT ycnosme ob oTcyTcTBUM NpaBa KAneHTa Ha M3MeHeHue
MNHBECTULMOHHON CTpaTernm B Te4eHne cpoka IHBECTULMOHHOIO ropM3oHTa.
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6.

5.5.

= B TeyeHue 10 (decatn) Paboumnx aHen c gatbl HaNpaBAeHMA COOTBETCTBYOLWero TpeboBaHUsA 0O
npeaocTaBNeHUM  OOKYMEHTOB W (Mau) cBefdeHui, npefocTtaBuTb  YnpaBastowemy
nHboOpmaumio,  MO3BONAIOWYI  MOATBEPAUTb  MAM  OMNPOBEPrHYyTb  0H6OCHOBaHHOE
npegnonoXeHne YnpasaawLwero o Tom, Yto KaneHT asnaetca Hanoronnatenswmkom CLUA, a
TaKXe cornacva Ha nepegadvy uHPopmauum B Hanorosble opraHbl CLUA; npu aTom cornacue
KnueHTta-Hanoronnatenswmka CLUA Ha nepegauy Tako MHPOpMaLMM B HANOroBble OpraHbl
CLLUA ogHOBpEMEHHO SAIBAAETCS CorsacMemM Ha nepegadvy Takon MHbopmaummn B LieHTpanbHbIN
6aHK  Poccuickoit  depepaumn, deaepanbHbli  OpraH  UCMOJIHUTENbHOM  BNACTH,
YNO/IHOMOYEHHbIN Ha OCyLLECTBAEHNE PYHKLMIN NO NPOTMBOAENCTBUIO (OTMbIBaHMIO) 40X040B,
MOJIy4YEeHHbIX MPECTYNHbIM NyTem, U GUHAHCUPOBAHUIO Teppopusma, U deaepanbHbii opraH
WCNONIHUTENbHON BAACTWU, YNONHOMOYEHHbIN MO KOHTPOKO M Hag3opy B 061acTU HaNoros M
cbopos;

= B TeyeHue 10 (HdecAatn) Paboumx gHeit ¢ patbl nonydyeHus KnmeHTom oT Ynpasastowero
yBegomaeHna Ynpasaawowero o pactoprkeHuu [lorosBopa, npefoctasuTb Ynpasaatowemy
TpeboBaHue 0 BbiBOAE AKTMBOB B OTHOLLIEHNM BCeX AKTUBOB, HaX0AALWMXCA B AOBEPUTEIbHOM
ynpas/ieHnU, C YKazaHMem pPeKBU3UTOB cYeTa Aeno, OTKPbITOro Ha uma KaveHTa, ana sbisoga
AKTMBOB B dopme LieHHbIX Bymar, a Takke pekBn3nToB 6aHKOBCKOro cYeTa A/18 BblBOAa AKTUBOB
B dopme [leHekHbix CpeacTs.

KnneHT Bnpase:

® C Aatbl nonyvyeHnsa KnmeHTom YBeOMAEHUA O COT/TAacUM Ha 3aK/0YEeHMe A0roBopa A40BEPUTENbHOTO
ynpassieHus nepeaatb Ynpasasawouwemy AKTuebl B popme JeHexkHbix CpeacTs;

e B Te4yeHMe CpoKa Aencteua [lorosopa nepenasaTtb B 4OBEpPUTENbHOE YpaBAeHUE AONONAHUTENbHbIE
AkTMBbI B dopme [leHeKHbIx CpeacTs;

® B TeYeHMue CpoKa gelctemaA [loroBopa nocse MMCbMEHHOIO COF1IacOBaHMA € YNPaBAAIOLLMM NepeyHs
nepegasaembix Ynpasnsatouwemy AKTUBOB B BMAE LEHHbIX bymar u ux 6anaHcoOBON CTOMMOCTU
OONONHATL AKTMBbI LLEHHbIMKW ByMaramu;

® OCYLLECTBAATb MNOHOE M/UAKN YacTUUYHOE U3bATUE (BbIBOA) U3 AOBEPUTE/IbHOIO yNpasBaeHus AKTMBOB
B popme [leHexkHbix Cpeacts n/vnm UeHHbix Bymar, ¢ yuetom npasus, ycTaHoB/IEHHbIX JloroBopom;

e TpeboBaTb OT YnpasasAoLero npegocrasneHna OTYETOB B NopsaKe, NpeaycMoTpeHHOM [JoroBopom;

® OCyLEeCTBAATb MHble Npasa, NpeayCMOoTpeHHble 3aKoHoAaTeNbCTBOM M [Jorosopom.

YYET U XPAHEHUE AKTUBOB

6.1.

6.2.

6.3.

6.4.

6.5.

Ynpasnawowmin - ocywecteaseT yd4eT M XpaHeHMe AKTMBOB B COOTBETCTBMM C TpeboBaHuAMM
3aKoHOLaTENbCTBA OTAE/NbHO OT COOCTBEHHOrO MMYyLLLECTBa, 060c0bnsa AKTMBbI Ha CrnewuManbHbIX
CYeTax, OTKPbIBaeMbIX Ha MMA YNPaBAAKOLLEro, B TOM YMCae B KPeAUTHbIX OpraHu3saumax, B cucteme
BEAEHUA peecTpa BAaLe/bLEB LLEHHbIX Bymar, y Aeno3vTapues.

KnueHT 06Aa3aH ocyliecTBMTb Nepeaady AKTMBOB Ynpasnstowemy B TeyeHue 15 (MatHaguatv) Paboumnx
OHel ¢ patbl HanpasneHusa Ynpasnawowum KaneHTy YBeAOMNEHMA O COMlacMM Ha 3aK/loyeHue
[O0roBopa [0BEPUTENbHOrO ynpaBieHuMAa B pasmepe MWHMMANbHOM CYMMbl MHBECTUPOBAHUA WMAU
6onee.

Ona nepepaun AKTMBOB B A0BepuTenbHoe ynpasneHuve KnueHT nepesoaut [eHexHble Cpeacrsa Ha
6aHKOBCKMI CYET, YKasaHHbIN B YBEAOMIEHUM O COMNACcKMM HA 3aKJ0YeHME A0r0BOPA AOBEPUTENBHOIO
ynpasnexua, a LleHHble Bymarn Ha cyeT Aeno, AOMNOJHUTENbHO YKa3aHHbIA YNpaBaalowum nocne
cornacosaHma CtopoHamu nepeyHa LleHHbIx Bymar, nepefasaembix B A0BepuUTeNbHOE yrpasieHue, B
COOTBETCTBMU C NyHKTOM 6.7 [Jorosopa.

Ecnun AKTMBbI He nepenaHbl KnmeHToM B oBEpUTEIbHOE yNipaBieHne Ynpasastowemy nMbo nepenaHsbl
B pa3smepe meHbwem, yem MMUHMMaNbHAA CYMMa MHBECTMPOBaHWA, B TeyeHue 15 (MATHaguaTw)
Pabounx gHel ¢ patbl HanpasaeHua KnueHTy YBeAOMNEHWMA O COrlacMM Ha 3aKJ/iloMeHMe A0oroBopa
[OBEPUTENIbHOTO ynpaBfieHus, YNpasaawowWMiA BnpaBe pacToprHyTb [loroBop B OAHOCTOPOHHEM
nopagke 6e3 npenBapuTeNbHOro yseaomaeHUA KnveHTa U He NpuHMMaTbh AKTUBbLI B AOBEPUTENbHOE
ynpasneHue nnbo Bo3BpatUTb Ux KnneHTy.

JeHexHble CpeacTBa CcUMTAIOTCA NPUHATBIMU B JOBEpUTENbHOE ynpasaeHue Ynpasaalowmm B AaTty
3auncnenus [eHexHbix CpeacTB Ha pacyeTHbl CYET, OTKPbITbIM Ha UMA YNpaBAsaloLWero oaa yyeta
JeHexHbix Cpencrs, nepefaHHbIX B AOBEPUTENIbHOE YNPaB/EHUE, N YKA3aHHbIN B YBeAOMIEHUM O
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COrNacuM Ha 3aKNtoyeHne JoroBopa A0BEPUTENbHOrNO YNpaBaeHus, ecnu Takme JeHexHble CpeacTtsa He
BO3BpaLLEHbl YNPaBAAKOLWMM B COOTBETCTBMU C NyHKTOM 6.4 [lorosopa.

6.6. MNpu nepenaye B foBepuTeNbHOE ynpasaeHne JeHexHbix cpencts CTOpoHbI BNpase He 0popMAATb aKT
npuvema-nepenayn AKTMBOB B [OBepuUTeNbHOE YynpaBaeHue, MpUHMMaA 3a NoATBepKaatolupne
OOKYyMeHTbl 0 cymme [leHexkHbix CpeacTs, nepefaHHbIX B AOBepuTesbHOe ynpasBaeHue, BbIMUCKY C
pacyeTHOro cyeTa, OTKPbLITOrO Ha MMA Ynpasaawowero ana yyeta JeHexkHbix CpeacTs, nepesaHHbIX B
[0BepuTenibHOe ynpas/ieHue.

6.7. MNepepaya B foBepuTenbHOe ynpasnaeHne AKTMBOB B ¢opme LieHHbix Bymar Bo3amoxKHa npu ycaosmu
npeaBapuUTeNIbHOroO MUCbMEHHOrO COrflacoBaHWA € YNpPaBAAOWMM  NepeyHAa nepefaBaemblxX
Ynpasnawouwemy LleHHbIx Bymar. B cnydae nepegaum Ynpasaatowmm KaneHTty AKTnBoB B popme LieHHbIX
bymar KnueHT Hanpasaset Ynpasaawowemy YsegomneHue o nepegade LeHHbix bBymar. lNepegava
LleHHbIx Bymar Knnentom Ynpasnatiowemy obopmnsaeTca AKTom npuvema-nepenayumn LleHHbix bymar,
KoTopbin nognucbiBaetca CTopoHamu B TeyeHue 5 (naTun) aHel ¢ aaTbl NpuHATUA LleHHbIx Bymar
Ynpasnawowmm 8 LOBEPUTENbHOE yNpaB/ieHue.

6.8. UeHHble bymarn cumTatoTca NPUHATBIMW B AOBEpPUTE/IbHOE ynpaBieHue Npu yCaoBUM MNOANUCAHUA
CtopoHamu cooTBeTCTBylOLEro AKTa npuema-nepeaadn LleHHbIx bymar B AaTy BHECEHUS MPUXOAHOM
3anucu No Anuesomy cyeTy Ynpasnatouwero, 1Mbo B gaty BHECEHMA NPUXOLHON 3anMcK MO cYeTy Aeno
YnpasnaatouLero.

6.9. Jo momeHTa nopgnucaHua AKTa npuvema-nepegadn LeHHbix bBymar KaueHT npeactasndaer
Ynpasnawwemy 4OKYMeHTbl, NoATBepKAaatowme 3atpatbl KimMeHTa Ha npuobpeteHne LieHHbIx Bymar.

6.10.BbiBog AkTMBOB KnmeHta B BMAe LeHHbIXx Bymar CTOpoHbl MOATBEP)KAAT NyTem NoANMCAHMA
CropoHamu AKTa npnema-nepegaum LleHHbix Bymar no ¢opme MpunoxkeHma Ne6 Kk Jorosopy.

6.11.[aToi BbIBOAA AKTUBOB U3 AOBEPUTENBHOIO ynpaBneHus asnsetca: (i) ana JeHexHbix CpeacTs — gata
MX CNMUCAHMA C PACYETHOrO cyeTa, OTKPbLITOro Ha MmA Ynpasasatowero Ana ydeta [eHexHbix CpeacTs,
nepenaHHbIX B lOBEPUTENBHOE YIPaB/eHME B COOTBETCTBUM € [JoroBopom, (ii) 4na 6e340KyMeHTapHbIX
UEHHbIX Bymar, a TakKe AN1A AOKYMEHTAPHbIX LieHHbIX Bymar ¢ 06A3aTefibHbIM LLeHTPaIM30BaHHbIM
XpaHeHMem — faTa cnucanua LleHHbIx Bymar co cyeTa geno (nmuesoro cyeta) YnpaBasaiowero, Aas UHbIX
OOKYMEHTapHbIX UeHHbIX Bymar — gaTta noanucanma CTopoHamy AKTa O BO3BpaTe AKTMBOB W3
[0BepuUTeNbHOro ynpasneHus.

6.12.YnpaBnsatowmiti ocyulecTsaseT BblBOA AKTMBOB M3 [A0OBEPUTENIBHOMO ynpasiaeHua no TpeboBaHWio
KNMEeHTa UCKAIOUYNTENIbHO Ha CYeT, OTKPbITbIA Ha umA KnveHTa. BbiBog AKTMBOB M3 40BEpPUTENbHOTO
ynpaB/AeHNA Ha CYEeT, OTKPbITbIA HA UMA TPETbErO /1ML He AOMyCKaeTcs.

6.13.AkTuBbl KnmMeHTa MoOryT yuuTbiBaTbCA BMecTe ¢ AKTMBamu apyrux KnaveHToB YnpasnAawowero B
COOTBETCTBUM C TpeboBaHMAMM 3aKoHOAaTeNbCTBA. [pyn 3Tom [leHexHble CpeacTBa, NpeaHa3HayYeHHble
AN NHBeCcTUpoBaHusA B LleHHble Bymaru, Bxogdawme B coctas MopTtdens KnnenTa, yuntbiBatoTca BMecTe
¢ JeHexHbimn CpepctBamu apyrux KnveHToB YNpaBaAwoWEero Ha OAHOM WAM HECKOJIbKMX cyeTax
YnpasnawLwero, N0 yCMOTPEHUIO YNPaBAAIOLWEro, Ha KOTOPbIX OCYLLEeCTBAAETCA XpaHeHne [eHeXHbIX
Cpencrs.

6.14.LleHHble Bymaru, Bxogawme B coctas MNoptdensa KnneHta, yuntoiatotca BmecTe ¢ LleHHbIMKM Bymaramm
Apyrux KnneHTtosB YnpasnAawoLWero Ha OAHOM WM HECKONbKMX cyeTax YNpaBAAtolWero, Ha KOTOpPbIX
ocyuwlecTBafeTca xpaHeHue LleHHbIx bymar.

6.15.[1na coBeplueHUs caenokK n onepaumi ¢ LleHHbIMn Bymaramu, Bxoaswmmm B coctas MopTdens KnneHTa,
C npueneyeHnem bpoKepoB AKTMBbLI KaMeHTa MOryT yuyuMTbIBaTbCA Ha O4HOM WM HECKO/IbKMX CYeTax
Ynpasnatowero y 6poKepoB B COOTBETCTBMM C YTBEPKAEHHbIM OPOKEpPOM MOPALKOM BeAeHMUsA
BHYTPEHHErO yYyeTa CAe/0K M onepaLmi ¢ LLeHHbIMM Bymarammn npodeccuoHanbHbIMU YYaCTHUKAMM.

6.16.Mpu aTOM YNpasastowmin fomKeH obecneuntb BegeHne 060cob1eHHOro BHYTpeHHero yyeta JeHeXHbixX
Cpeacts un UeHHbIx Bymar no kaxkgomy [1oroBopy B OTAENbHOCTW.

6.17.KnneHT Bnpase notpeboBaTb U3bATUA YacTU AKTMBOB M3 AOBEPUTENLHOMO yNpaBaeHUA, MMCbMEHHO
yBEAOMMB YNpaBAAloOWEro nyTem HanpasieHus Ynpasnstowemy TpeboBaHua o BbiBOAe AKTUBOB.
YacTuuHoe nsbATHe (BbIBOA) AKTMBOB M3 yNpaBaeHMsA NPON3BoAUTCA B BuAE [eHerHbix Cpeacts v (uam)
LeHHbIx Bymar. Buag un pasmep umsbimaembix AKTUBOB onpegensaeTca KNMeHTOM CaMOCTOATENbHO C
Yy4eTOM MNosIoXKeHUM NyHKTa 15.8 Jorosopa.

6.18.TpeboBaHMe O BbiBOAEe AKTWMBOB, HanpaB/ieHHoe KaneHTom, B pesynbTaTe MCMNOJHEHMA KOTOPOro
CToMmocTb uncTbix AKTMBOB B MNopTdene cTaHeT HUKe MUHUMANbHON CyMMbl MHBECTUPOBAHUA, a TaKXkKe
B CNyyasx, Korga BblbpaHHasa KnveHTom WMHBECTUUMOHHasA cTpaTerus He npeanonaraeT BblBOA W3
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7.

AOBepuUTeNbHOro ynpasneHua LeHHbix Bymar u/unm  [JeHexkHbix CpeactB B TeyeHWe Cpoka
MHBECTULLMOHHOIO TFOPW30OHTa, PacCMaTpUBAETCA YMNpaBAAOWMM KaK yBegomaeHue KnueHTa 06
OAHOCTOPOHHEM OTKase OT ucnosHeHua [orosopa. B Takom cnyyae nognexaT NPUMEHEHUIO
nonoxeHun [loroBopa o NOpPsAKe U yCI0BUAX NpeKkpaleHns Jorosopa.

6.19.Mpwu nonyyeHum Ynpasnstowmm TpeboBaHna KnneHTa 0 YaCTUYHOM U3bATUM AKTUBOB B BUAE [leHEXHbIX

CpeactB u (unun) UeHHbix Bymar cooTBeTtcTBytowme [eHexHble Cpeactsa U (unu) LleHHble Bymaru
nepeaatotca Ynpasnsatowmm KAMeHTy B CpoK He nosgHee 35 (TpuAauaTti NATK) KafeHaapHbIX gHel ¢ aathbl
noslyyeHna Takoro TpeboBaHWs B nopagKe, onpeaeneHHom B [orosope. Ecan B coctaBe AKTUBOB
He[O0CTaTOYHO AEHEXHbIX CPeacTB ANA COBEpLIeHMA M3bATMA (BbiBOAA) AKTMBOB W3 ynpaBAeHUs
cornacHo TpeboBaHuto KnneHta, Ynpasaawwmini 6e3 cornacoBaHma ¢ KnveHTom (B Tom uucne 6es
COr/lacoBaHMA CaMoOl BO3MOMKHOCTM peanu3aumn LeHHbIX Oymar M MepeyHs UeHHbIX bymar,
noanexalinx peannsalmm) ocyLLLeCTBANSET peanun3aLnio LeHHbIX bymar B cocTaBe AKTMBOB.

NOPAAOK ONPEAE/IEHUA PbIHOYHOW LEEHbI AKTUBOB

7.1.

7.2

7.3.

7.4.

7.5.

7.6.

7.7.

7.8.

7.9.

PbIHOYHOM UeHoM LleHHOM Bymaru, gonyuweHHoOM K 06palleHnto Ha OpraHM30BaHHbIX TOprax, ABAsAeTcA
ee KOTMPOBKA MO COCTOAHWIO Ha [AeHb, B KOTOPbI MNPOM3BOAUTCA pacyeT, YCTAaHOB/IEHHaA
COOTBETCTBYIOLLMM OPraHM3aTopPoOM TOProOB/IM Ha AaTy onpeaeneHua PbIHOYHOM LeHbl Takon LleHHoM
Bymaru.

Ecnim Ha MOMEHT ocyllecTB/ieHUss oueHKM LleHHol Bymaru, gonyuweHHoM K obpalleHuio Ha
OpPraHW30BaHHbIX TOprax, MHPopMaLma O ee KOTUPOBKE PACKPbIBAETCA HECKOJIbKMMM OpraHn3aTopamu
TOProB/AM Ha pbIHKE LLeHHbIX Bymar, PbIHOYHOWM LieHoM Takoi LleHHoM Bymaru npusHaeTca KOTUPOBKA,
nHPopMauma o KOTopo packpbiBaeTca MockoBCcKOM bupxei.

Ecan Ha paty onpegeneHua PbIHOYHOWM LeHbl LleHHoM Bymarn KoTuposka MocKoBckon Bupskeit He
paccunTaHa, To PbIHOYHOW LeHOW Takon LieHHOM Bymaru sBaseTca nocneaHsaa pacCiMTaHHas KOTUPOBKaA
Ha MockoBcKol buprke B npegenax 90 AHel, npeawecTByOWMX gaTe onpeseneHmsa PoIHOYHOW LeHbI
LleHHOM bymaru.

Ecan Ha MoCKOBCKOM BupyKe OTCYTCTBYET KOTMPOBKA Ha Kakyto-nnbo u3 gaT B npegenax 90 aHen,
npeALwecTBYOWMX AaTe onpeaeneHuns PoiHOUYHOM LeHbl LleHHoW Bymarn, To PbIHOYHOW LLEHOM TaKoW
LleHHOM Bymarun npusHaeTca HaMMeHbLlIas KOTUPOBKA, MHPOPMALMA O KOTOPOM PACKPbIBAETCA MHbIMM
OpraHM3aTopamMm TOProB/IM Ha PbIHKE LLEHHbIX bymar.

Echm Ha paty onpegeneHua PblHOYHOM LeHbl LleHHoW Bymaru, ponyweHHOW K obpaleHuio y
OpraHusaTopa TOPros/iv Ha PbIHKE LLeHHbIX Bymar, MHGOPMALMA O ee KOTUPOBKE HE PACKPbIBAETCA HU
OLHWUM OpPraHM3aTOPOM TOPrOB/AIM HA PbIHKE LEHHbIXx bymar, PblIHOYHasA ueHa Takon LleHHon Bymarm
onpeaensercd He3aBUCMMbIM OUEHLUMKOM WAM MPU3HAETCS pPaBHOM CTOMMOCTU npuobpeteHua
cooTBeTCTBYlOWEN LleHHON Bymaru, BKtoyatoweit Bce Pacxogpbl.

PbIHOYHOM LeHoM LUeHHoM Bymaru, He AONyLWeHHOM K OpraHM30BaHHbIM TOpram, ABASETCA NocaesHAs
LeHa 3aKpbITUA pbiHKa (Bloomberg Last), onyb6ankoBaHHas B UHPOpPMaLMOHHOM cucteme «baymbepr».
PbIHOYHOM LieHOM LleHHOo Bymarm MHOCTPAHHOIO SMUTEHTA ABASETCA NOCAEAHAA LeHa 3aKPbITUA PbIHKA
(Bloomberg Last), onyb6ankoBaHHas B MHPOPMaLMOHHOM cucteme «baymbepr».

Ecnn Ha paty onpepeneHva PblHOYHOWM LeHbl LleHHo Bymaru, He gonyweHHoM K obpalieHuio y
opraHvM3aTopa TOProB/AM Ha pPblHKE LeHHbIXx Bymar, uau LleHHol BymarM MHOCTPaHHOrO 3MUTEHTA],
MHbOPMALMA O LieHe 3aKPbITUA PbIHKA OTCYTCTBYET B MHOOPMAUMOHHON cucteme «bnymbepr», ee
PbIHOYHaA LeHa onpeaenseTcs, UCX0AA U3 NOCeAHEN UMEIOLLENCA LEeHbI 3aKPbITUA PbIHKA B Npeaenax
90 aHelt, NpealuecTByOWMNX AaTe onpeaeneHns PbiIHOYHOM weHbl LleHHo Bymaru.

B cnyyae oTcyTCTBMA Ha AaTy onpepeneHus PbIHOYHOM UeHbl LleHHoN Bymaru, He AonyweHHOW K
06paLLEeHMIO Y OpraHM3aTopa TOProB/AM Ha PbIHKE LieHHbIX bymar, nau LleHHon Bymarn MHOCTPaHHOro
3MUTEHTA, MHGOPMaALMM, yKa3aHHOM B NyHKTe 7.8 JoroBopa, PbiIHOYHAA LeHa Takoi LieHHoW Bymaru
onpeaenseTcs He3aBUCUMMbIM OUEHLUMKOM WM NPU3HAETCA PaBHOW CTOMMOCTM NpuobpeTeHus
cooTBeTcTByoWel LleHHol Bymaru, Bkatodatowelt Bce Pacxogpbl.

7.10.PbiHOYHOM ueHol [leHexkHbix Cpeacts B BantoTe Poccuitickon depepaumm ABnseTca HOMUHa bHasA

CTOMMOCTb TAKOM BaoThbI.

7.11.PblHOYHOM ueHON [eHexkHbix CpencTB B MHOCTPAHHOM BantoTe ANA Lenei BHYTPEeHHEero yyeta,

OTYETHOCTU YMPaBAAIOWEro W Uenel WCNoSHeHUA YNpaBafoWwmMm OYyHKUMKM HaJOroBOrO areHTa
ABNAETCA cymma B pybnsx Poccuiickoii Peaepauumn, KoTopas MoayyaeTcsa B pesysibTaTe nepecyeTa

[oroBop A0BepPUTENbHOTO YNpaBieHUs LeHHbIMK bymaramu. Peaakuma Ne07 cTp. 23 13 108



CTOMMOCTM TaKOW MHOCTPaHHOW BantoTbl B pyban Poccuiickon dPegepaunmn nytem BHyTpeHHew
KOHBEpTauuu.

8. BOMPOCbI HANOIrOOBNOXEHUA

8.1.

8.2.

8.3.

KNneHT HeceT eaMHOIMYHYIO OTBETCTBEHHOCTb 33 YNJ1aTy Hanoros no Aobbim onepaumam c AKTUBaMK,
COBepLIEHHbIM corfiacHo [oroBopy, BKAto4Yas, 6€3 orpaHnMYeHuin, Hanor Ha Aoxoabl pU3NYECKMX nL,
WMHble HANorM, MOWJ/IMHbI UAK COOpPbI, HAYMCNAEeMbIE Ha KaKyto-IM60 OCHOBHYIO CyMMY, MPOLEHTHI,
OVUBUAEHAbI, 338 UCK/IIOYEHUEM C/ly4aeB, KOr4a B COOTBETCTBMM C 3aKOHOAATENbCTBOM YNPaBAAOWMN
CaMOCTOATENbHO YAEPKMBAET W MepeyucnsieT Hanorm C AoXogoB KnveHTa, MOAYYEeHHbIX nNpu
ynpaBaeHun AKTMBamu.

Ons dusmnueckux nuu-KnneHtos Ynpasnstowero YNpaBasatoWmii NpM3HaeTcs Ha/loroBbiIM areHTom B
OTHOLUEHUM [0X0A0B, MOAYYEHHbIX KnneHTOom B pamkax [orosopa Mo onepaumsam C LLEeHHbIMU
bymaramm U  UHbIMU (OUHAHCOBBLIMM MHCTPYMEHTAMW. B uUensx Haafnexkalero WCnosiHeHun
Ynpasnawowmm gaHHon oba3aHHOCTU KaneHT o6s3aH coobwmTb YNpaBasiowemy M AOKYMEHTA/IbHO
noATBepAMTb CBOM HaNOroBbli cTaTyc B Poccuitckont ®eaepaumm Ha MOMEHT 3akaodeHua [orosopa.
KnuneHT Takke 06Aa3yeTca yBefoMNATb YNPaBAAIOLLErO O Kaxaom pakTe U3MeHEHMA CBOEro HAI0rOBOrO
cTaTyca B Poccuiickoit ®epepaummn B TeyeHWe Cpoka Aencteua [oroBopa v NoATBEPXKAATb AaHHbIN
CTaTyC NP HaCTyNAeHUM cneayrowmx cobbliTUIA: OKOHYaHWS HAaNOroBOro Nepmoaa, Bbinaatel JeHeXHbixX
CpeactB B nosb3y KaveHTa 4O UCTeYEHMA CPOKa HAJIOFOBOrO MepuoAa WM A0 WUCTEYEHMA CpoKa
aevicteus lorosopa, BbiBoga [eHekHbix CpeacTB No UCTEYEHUM CPOKA AENCTBMA UIN NMPU PACTOPKEHUN
[oroBopa, a Takxe B TedeHue 5 (MATK) AHel C MOMEHTa HanpaB/1eHMA COOTBETCTBYIOLLLEr0 MMCbMEHHOro
3anpoca Ynpasnatowmm B nopagKe, npeaycmotTpeHHom [loroBopom ans HanpasaeHua OTYeToB.
YnpaBnawowmii NponsBoANT MUCUYUC/IEHME U yaepKaHWe CYMM Hasora WCKAUYUTENbHO B BastoTe
Poccuitckoit depepaunn. Mpun 3ToM AN LEeNen UCUUCAEHUA CYMMbl HanoroBoi 6asbl BantoTol cueta
npu3HaeTca BantoTa Poccminckomn degepaunm.

9. OTHET YNPABNAIOLWEIO

9.1.

9.2.

9.3.

9.4.

9.5.

Ynpasnatowmin 06sa3aH HanpasaaTb KnueHty OTyeT He meHee ogHOro pasa 3a OT4YeTHbIM nepuoa, a

TaKKe B Ntoboe BpemMa B TeueHue aelictena Jorosopa no 3anpocy KnneHra.

0O6n3aTenbCcTBO YNpaBaatowWwero B 4actu npegoctasneHns KnneHty OTYETOB BO3HWMKAKOT C MOMEHTA

nepegayn KnueHTom AKTMBOB B [OBEPUTENbHOE YMpaB/JeHME B CyYMMe paBHOM wau bHonee

MWHUMANbHOW CYMMbl MHBECTMPOBAHWMA, YCTAHOB/IEHHOW B COOTBETCTBYOWEM 3asB/eHUM 0 Bbibope

MNHBECTULMOHHON cTpaTermu.

OT4yeT foKeH 6bITb chOPMMPOBAH HA NocneaHUi geHb OTYETHOro neproaa AM6o Ha [aTy, YKasaHHYyo

B 3anpoce KnuenTa.

Ynpasnsawowmin 06a3aH Hanpasutb OTyeT KnmeHTy He No3aHee Noc/iefHEro gHA KafieHaapHoro mecaua,

cnegytowero 3a OTYETHbIM NepUMoAOoM, a TakKe B TedeHue 10 (Jecatu) Paboumx aHel ¢ MOMeHTa

nonyvyeHnAa NUCbMeHHOro 3anpoca KnueHra.

B OTueTe AoMKHa cogepKaTbCca caeayroLan MHpopmauma:

o unHbopMaLma 060 BCEX CAENKAX, COBEPLUEHHbIX YNPaBAAOWMUM C AKTUBaMU;

o uHbopmauma obo Bcex onepaumax MO nepefadve B AOBepuUTesibHOe ynpassieHue KaveHTom wu
BO3BpaTy emy AKTMBOB, 3a MNepuos BPEMEHW, WUCYUCAAEMbIA C AaTbl, creaytoulerr 3a JaTon
dopmupoBaHma npeaplaywero OTyeTa (Aatbl 3aKno4eHUs Jorosopa, eciv paHee OTYeT KaneHTy He
Hanpaensaaca), 4o AaTbl GOpPMUPOBaHUA NpesocTaBasemoro OT4eTa;

® (CBeAeHMs O JAMHAMMKe exemecAayHol poxofHoctu [Moptdens KnveHTa 3a Becb nNepuog
OOBEpPUTENIbHOrO ynpasaeHua C gaTbl nepefaun KnveHtom AKTMBOB Ynpasnstouwemy (B Buae
rpadmka);

e cBegeHusa o ctommoctu MopTtdens KnmeHta, onpeseneHHOM Ha KOHeL, KaXKAoro Mecaua, 3a Becb
nepuos A0BEPUTENbHOIO YNPaBAeHUsA ¢ AaTbl Nepeaaym KnmeHTom AKTUMBOB YnpasasaoLwemy (B Buae
rpadumka);

® (CBeAeHUs 0 Aeno3uTapuu (Aeno3uTapusx), perncrpatope (pernctpaTopax), OcyLwecTBAAOWMX yHeT
npas Ha LleHHble bymarn KnueHTa, HaxopdAwmeca B AOBEPUTENBHOM YyNpaBieHWNU, B TOM 4yucne
No/siHoe HaMMeHOBaHMe, UAEHTUPUKAUMOHHBLIA HOMep HanoronsiatenbwmKka (MHH), ocHoBHoW
rocyapCTBEHHbIN PerncTpaumoHHbli Homep (OFPH) u agpec mecTa HaxoXaeHus;

e cBefeHuss 06 WHOCTPAaHHOW OpraHM3auMm (MHOCTPAHHBIX OPraHU3auMAaX), OCYLLECTBAAIOLLEN
(ocywecTeasatowmx) yyeT npas Ha LieHHble Bymarn KnueHTa, Haxogsawmeca B LOBEPUTEIbHOM
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ynpaBAeHnn, B TOM YMC/Ie NOIHOE HAMMEHOBAHME Ha MHOCTPAHHOM A3bIKE, MeXAYHAPOAHbIN Ko,
NaeHTUOMKauUK (NPU HANMUYUK) U afPEC MECTA HAXOXKAEHUS;

® HaMMEeHOBAHWE W agpec MecTa HAXOoXKAEeHUS KPeaUTHOM OpraHn3auumn (KpeguTHbIX OpraHM3auni), B
KOTOpOI (KoTopbix) YnpaBastowemy OTKPbIT (OTKPbITb) BAHKOBCKMI cyeT (baHKOBCKME cyeTa) gns
pacyeToB MO onepaumam, CBA3aHHbIM C AOBEpUTENbHbIM ynpasnaeHnem LleHHbimu Bymaramu u
JdeHexHbimn Cpeactsamum KnneHTa;

e cBegeHUs o bpoKkepe (bpokepax) M (MAM) MHBbIX NULLAX, KOTOPblE COBEPLUAIOT MO MOPYYEHULD
Ynpasndawwero cAefku, CBA3aHHble C ynpasneHuem LieHHbIMWM Bymaramu wn  [leHeXxHbimu
CpeactBamu KnmeHTa;

* nHbOpMauUMIo No BMAam Bcex PacxonoB, NOHECEHHbIX YNPaBaAoWMM B CBA3U C OCYLLECTB/IEHUEM
JoBepuTenbHoro ynpasneHua no Jorosopy ¢ KaneHtom B OTyeTHOM nepuoge U BO3MELLeHHbIX
(nopnerkawmx Bo3ameLLeHuIo) 3a cdeT AKTMBOB KneHTa;

o uyHbOpMaLMIiO O BosHarpaxgeHwu, BbiMjayeHHOM (Moasiexallmm Bbinsiate) Ynpasastowemy 3a
OT4yeTHbIV Nepuoa, C NpuBeAEHMEM PacyeTa ero pasmepa;

e B C/yyae ocyuwlecTeneHma Ynpasaatwowmum B OT4eTHOM nepuoge npas rosioca no LleHHbim Bymaram
KnueHta Ynpasnsatowmi ykasbieaeT B OT4eTe, N0 Kakmm LleHHbIMm Bymaram Ynpasastownii rosnocosan
Ha obwem cobpaHum Bnagenbues LeHHbIX bymar c yKasaHMem BblGpaHHOrO MM BapuaHTa
roN0COBAHUA MO KaxKA0MYy BOMNPOCY NOBECTKU AHA.

9.6. OTyeT HanpasnsetrcA KnueHnty B craeaywolwmx ¢dopmax (B 3aBUCMMOCTM OT TOro, Kakoi cnocob
HanpasneHua OT4eToB BbibepeT KAneHT B 3asBaeHUN 0 npucoeamHeHUn K [lorosopy):
® Ha OymMarKHOM HocuTesne B ABYX 3K3eMMJApax 33 NOANUCHIO YNOJAHOMOYEHHbIX NpeacTaBuUTeNen

Ynpasnatowero n 3aBepeHHble neyaTtblo Ynpasastwouwero. B sTom cnyyae OtyeT Ha BymarkHom
HOoCuTene HanpasasaetTca YNpasaawoWMM MO MoyTe No ajapecy, yKasaHHOMY B 3asaBneHuMM o
npucoeanHeHun K [lorosopy.

® B 3JIGKTPOHHOM BMAe MyTem HanpassieHuA OTyeTa MO agpecy 3NEeKTPOHHOM MOYThbl, YKa3aHHOWM
KnneHtom B 3asBieHUMM O npucoeguHeHun K [Jorosopy (npepoctasnsetca ecan KaueHT
CaMoCTOATE/IbHO BbibepeT Takol cnocob HanpasaeHna OTYeTOB).

9.7. OT1yveT, npepoctaBnaembli KAMeHTy B 3/1€KTPOHHOM BUAE MyTEM €ro HanpaB/ieHUA MO 3JIEKTPOHHOW
noyte, nognucbiBaeTcA YNpasaAwWMM MNyTem MpOCTaBieHMA Homepa Jorosopa, KOTOpbIM Mo
cornaweHunio ¢ KnveHTom ABNAETCA WHAEKCOM W NPUPaBHMBAeTCA K NOAMUCU  COTPYAHMKA
YnpaBnAawuLero, OTBETCTBEHHOrO 3a BeAeHMe BHyTpeHHero y4yeta. OTYeT, HaAMpaB/ieHHbIM Mo
3/IEKTPOHHOM NOYTE, CYNTAETCA NPeLCTaBAEHHbIM KAMEHTY C MOMEHTA ero HanpasaeHna YNpasastowmm
Mo 3/1EeKTPOHHOM MOYTe, YKa3aHHOW B 3asABAEHMWU O NMPUCOEAMHEHUW K AOrOBOPY AOBEPUTENbHOMO
ynpassieHus.

9.8. KnneHTbl, BbIOpaBLUME B KAa4ecTBe NPeAnoYTUTENbHOIO cnocoba nonyyeHuns OTyeTa aapec 3/1eKTPOHHOM
MoYTbl, YKa3aHHbIM B 3asiBAEHUN O NPUCOEANHEHMM K JOTOBOPY A0BEPUTENBHOIO YNPaBAeHUsA, BNpase
notpeboBaTb OT YnpaBastowero npegocrtasneHne OTyeTa Ha OymarKHOM HocuTesne B NOpPAAKE,
yCTaHOBNEHHOM [lOroBOpoOM, nMyTeM HAMNpaB/AeHMA B agpec YNpasaAlLWEero NMCbMEHHOro 3anpoca,
coctaBneHHoro no ¢popme MpunorkeHma Nel0 K Jorosopy. OpuriHan OTyeTa Ha BymaxKHOM HocuTene
npegocraBnseTcs KAneHTy B Cpok, He npesbiwatowmii 10 (Jecatv) Pabounx gHen co gHA noayyeHus
COOTBETCTBYIOLLEro 3anpoca.

9.9. HanpasneHne OTyeTa WAM MHOW WHOOPMALMM OT YNpPaBAAKOWEro MO 31EeKTPOHHOM nouTe
ocywecTsnaeTca YnpasaalowmMm npu ycaoBUM MUCbMEHHOro cornacua KnueHTa Ha HanpasneHue
OTueToB BbILEyKa3aHHbIM CNOCOOOM.

9.10.KnmneHT noaTBeprKAaeT CBOK OCBEAOMIEHHOCTb O TOM, YTO HanpasneHne OTYETOB WM WHOM
MHbOpMaLUM OT YNPaBAAIOLLEFO MO 3/IEKTPOHHOM NOYTE HECET PUCK UX HEMONYYEHUA, MONYYEHUA NN
HanNpaB/ieHUA HEeYNOJIHOMOYEHHbIMM /INLAMM, A TaKXKe PUCK MCKaXKEHUA COAEep’Kalleiica B HUX
nHpopmaymu.

9.11.YnpaBAsAwLWNIA He HECET OTBETCTBEHHOCTU 33 UCKaxKeHWe nHdopmauum, cogepKalenca B OtTyete unm
WMHOM MHbOPMALUKM OT YNpaBaatoLwero, KOTOPoe BO3HMKAO BCAeACTBUE Nepesadn ee nNo 3/1eKTPOHHOM
noure.

9.12.Heob6x0AMMOCTb HaNpaBAEHUA UAKN HE HanpaBaeHUA MHGOPMaLLMK OT YNPaBAAIOLLErO MO 3/1IEKTPOHHOM
noyte onpegenserca YNpasaAwWMM NO CBOEMY YCMOTPEHWUIO, 33 MUCKJIOYEHMEM Cyvyaes
obs3aTenbHOro npegocTtasneHns OTYETOB, A TaKKe C/yvyaes, NPeayCcMOTPeHHbIX Jorosopom u (uam)
3aKoHO4ATEeNbCTBOM.
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9.13.Ynpasnsawwmin Hanpasnset KaneHty OTYeTbl U UHYIO MHOOPMALMIO MO aapecy 3/1EKTPOHHOM MNOYTbI
KnuneHTa, ykazaHHOMY B 3aABNE€HUM O MPUCOEANHEHUN K AOTOBOPY AOBEPUTE/IbHOTO YNpaB/aeHuA.

9.14.KnuneHT 0653aH yBeOMUTb YNPaBAAIOLLErO 06 U3MEHEHMM agpeca 3/1eKTPOHHOM NoYyTbl KaneHTa.

9.15.B cnyyae HanpaneHua OtyeTa uam MHoro CoobueHus no agpecy 3/EeKTPOHHOM nouTbl KauneHTa,
yKa3aHHOMY B 3aABNEHNN O NPUCOEANHEHUM K AOFOBOPY A0BEPUTEIbHOMO YNPaBAEeHUs, YNPaBAAIOLNI
He HeceT KaKon-NMbo OTBETCTBEHHOCTH, ecam Takoi OTyeT unm nHoe CoobuieHne He ByaeT fOCTaBAEHO,
nmMbo ecnm copepraHne CooblieHWs, B TOM YMC/Ee COAEeprKawasnca B HemM KoHduaeHumanoHas
MHbOopMaums, ByAEeT UCKAXKEHA UK CTAHET U3BECTHA TPETbUM NLLAM.

9.16.Mpn HEeBO3MOXKHOCTU oTnpaBkn OTyeTa mam mHoro CooblieHns cnocobom, ykasaHHbIM KaneHtom B
3anABfEeHMM O NPUCOeAMHEHUN K AOTOBOPY AOBEPUTEbHOTO YNpaBAeHMA, YNPABAAIOLWMIA OCTaBAsET 33
coboi npaso otnpasku Otyeta uam mHoro CoobuweHns nobbim U3 creayoWwmx CNocoboB: NYHO, MO
3/IEKTPOHHOM MOYTE, NOYTOBOM CBA3bIO.

9.17.0T4eTbl CYUMTAIOTCA NPUHATbIMKU KnneHTom, a oTpaxeHHble B OTyeTax pes3ynbTaTbl AOBEPUTENIbHOIO
ynpasneHua AKTMUBaMM — COT1acoBaHHbIMK KNMeHTOM B TOM c/iyyae, eciu B TeyeHue 5 (MAtu) Paboumx
AHel, cneayowmx 3a gHem nonydeHua KnuveHtom cooTtBeTcTBytowero OtyeTa, YnpasBasawowmii He
nonyuymn ot KameHtTa B MNUCbMEHHO (OpMe COOTBETCTBYIOLWLMX 3aMEYaHW M BO3PaXKeHUi no
npeacrasneHHomy OTyeTy.

9.18.Mpu Hannuum BosparkeHui no OTyeTy KaneHT B TeveHue 5 (MAaTn) paboumx AHen nocne noayyYeHus
Otyeta 06nA3aH coobwMTb O HUX YnpaBasawowemy B nUCbMeHHOMU ¢opme. CTOpoHbl 06A3aHbI
npeanpuHATbL Bce Heobxoaumble AeNCTBMA A5 PaspeLleHnsa BO3HUKLLINX NPOTMBOpPeYnit. Bece cnopsbl u
pa3Horacmua AOJIKHbI, N0 BO3MOXHOCTH, pelaTbca NyTem neperoBopos mexay CtopoHamu. B cayyae
He JOCTUXKEHUA Cornacua cnopbl, cBA3aHHble ¢ OTYETOM, NOAEXKAT PACCMOTPEHUIO U PA3PELLIEHMUIO B
nopsaake, ykasaHHom B nyHKTe 17.3 [orosopa.

9.19.B cnyyae nonyvyeHuns OtyeTa Ha BymarkKHOM HocuTene KNMeHT gonoaHUTENbHO 0653aH NPU OTCYTCTBUM
BO3paxeHui yTeepamnTb (nognucaTtb) OTyeT M B TeyeHue 5 (Matn) Paboumx gHen ¢ gaTbl NnonyyveHwms
OtyeTa nepefaTb OAUH NOANUCAHHBIN CO CBOEN CTOPOHbI 3K3emnaap OTyeTa YnpasndawoLwemy.

9.20.0TcyTCTBME NMUCbMEHHbIX BO3parkeHU KnmeHTta no OTueTy B TeyeHue 5 (natun) Paboumx gHen ¢ aatbl
nony4yeHuna OTyeTa, a TaKKe He HanpasieHne KAneHToM NoANMCaHHOTO CO CBOEM CTOPOHbI 3K3eMnaApa
OTuyeTa Npu ero HanpaB/feHUM Ha ByMaKHOM HocuTene, o3HavaeT ofobpeHne OTyeTa KnneHTom, a
Takxe cornacve KnumeHta ¢ pesysnbTatamu ynpaBneHUA AKTMBAMW, KOTOPble HALWAM OTpPaXKeHue B
Otuerte.

9.21.Mo nucbmeHHomy 3anpocy KnueHTta, coctaBneHHomy no ¢opme Mpunoxenua NelO k [orosopy,
Ynpasnawowmini 06a3aH B CpoK, He npesbiwatowmii 10 (decatn) Pabounx aHel ¢ gaTbl NoOSyYeHMsA
3anpoca, npegoctasuTb KaneHty OTyeT Ha A4aTy, YKa3aHHYIO B 3aMpoce, a ec/iv TakasA AaTa He yKasaHa -
Ha [aTy nosiydyeHus 3anpoca Ynpasaawowmm. OtyeT npegoctasnsetca Knnenty B dopme, yKasaHHON B
NMCbMEHHOM 3anpoce, B NopAagKe, NnpegycMoTpeHHOM NyHKToOm 9.6 [lorosopa.

9.22.Mo npocbbe KnneHta Ynpasnstowmii npesoctaBnset KAMeHTy B CPOKU M B NOPAAKE, COrNacoBaHHble ¢
KnneHToMm, aHanuTMyeckmMe maTtepuasnbl B TEKCTOBON U rpadumyeckoit opme B OTHOLUEHUU COCTOAHMA
AKTMBOB K/AMEHTA, COCTOSIHMA M MEepPCrneKkTUB PbliHKA LLEeHHbIX Bymar M ¢UHAHCOBbIX MHCTPYMEHTOB.
YKa3aHHble maTepuasnbl ABAAKOTCA CNPaBOYHbBIMW WU HE MOFYT paccMaTpuBaTbcA B KadectBe OTyeTa, a
TaKKe He MOTYT ObITb MCMNO/Ib30BaAHbI B LIESAX BYXranTepcKoro 1 HaIoroBoro yyeTa.

9.23.B cnyyae 3akntodeHua KnaneHtom CornaweHua 06 MCNOMb30BaHWWM JIMMHOTO KAabWHeTa KAWEHTa,
CTOpOHbI COrNaLatoTCa NCNOAb30BaATb JIMYHbIM KaBUHET KAMEHTa B KAYeCTBe A0MNONHUTEIbHOIO cnocoba
nonyyeHusa KnveHtom OtyeToB M COObLLEHMI YNPaBAAIOWEro, HA YCI0BUAX, U3/OKEHHbIX B AaHHOM
CornawweHun. KnneHT 0653yeTca CaMoCTOATENIbHO OTCAEKMBATL pasmeLL,eHMe YNPaBAAIOWMM B IMHHOM
KabuHeTe KnueHTa OT4yeToB U COOOLLEHUI YNPaBAAIOWErO, a TaKXKe HeceT PUCKU HebnaronpuUaTHbIX
NocneACTBMN, BbI3BAHHbIX OTCYTCTBUEM Y KAneHTa AOKyMeHTOB, MHGOPMALUKM U T.M., Pa3MELLEHHbIX
YNpasnatoLwmMm B IMYHOM KabMHeTe KMeHTa.

10. BO3HATPAXKAEHUE YNPABNAKOLWIENO U BOSMELLEHUE PACXO40B
10.1.Ynpasnstowmii nmeeT npaBo Ha BosHarpaxaeHue, npegycmoTpeHHoe [JoroBopom, a TaKXke Ha
BO3MeLLEeHME HeobxoaAMMbIX PacxoaoB. Bbinaata cymm, yKasaHHbIX BosHarpaxaeHuii u (uam) Pacxonos
Npou3BOAMTCA MyTEM UX yAepKaHUA YNPaBAAOWUM N3 HAXOLAWMXCA B yNPaBieHUM AKTUBOB.
10.2.YpepKaHue BosHarpaxaeHua 3a YnpasaeHve n BosHarpaxaeHua 3a Mpupoct MopTtdensa nposogumtcs
oAMH pa3 B TeveHuwe [lepuosa AnA pacdeTa BosHarpaxpgeHuwsa 3a YnpasneHnue MNoptdenem nubo
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MNepunopa gns pacyeta BosHarpaxkaeHus 3a Mpupoct NopTtdena He nosaHee 20 (ABaguatn) Pabounx
OHel ¢ AaTbl OKOHYaHuA MNepunoaa Ana pacyeta BosHarparkaeHua 3a Ynpasnernue Moptdenem nnbo
Mepuopa ana pacyeta BosHarpaxpeHua 3a MpupocT MopTdena coOTBETCTBEHHO, €C/IM UHOEe He
yCTaHOB/MIEHO B 3asABAeHUN O Bbibope MHBECTULMOHHOM CcTpaTernu.

10.3.Bo3HarpakgeHue 3a YnpasneHue MNopTtdpenem paccumTbiBaeTcAa U BbINIaYMBAETCA B COOTBETCTBUN CO
CTaBKOM, yKa3aHHOW B 3aaBneHnn o Bblbope MHBeCTMUMOHHOM cTpaTernun. CTaBka BosHarpaxaeHua 3a
YnpasneHve MMopTdenem ykasbiaetrca B 3asaBneHun o Bblbope WMHBECTMUMOHHOW cTpaTernn B
npoueHTax rogosBbIX U paccumnTbiBaeTcA OT CTOMMOCTM UYUCTbIX AKTMBOB, €CNM UHOE He YKa3aHo B
3asBneHMM o Bblbope WHBECTUUMOHHOW cTpaTermn. [Ona uener pacyeta BosHarparkaeHus 3a
YnpasneHue MopTdenem ncnonblyetca pakTMYeCcKoe KOMYECTBO KaNeHAAPHbIX AHEN B roay.

10.4.Bo3HarpaxkaeHme 3a [lpupoct [Moptdens  paccunTbiBaeTcs NyTemM  YMHOMEHWS  CyMMbl
CkoppeKtupoBaHHoro Mpupocta MopTtdena Ha NPOLLEHTHYIO CTaBKY, YKa3aHHyto B 3asBaeHMK o0 Bbibope
MHBECTUUMOHHOMN CTpaTerMm, eciiu MHOoe He YyKasaHo B 3aaBsieHMn O Bblbope WMHBECTULMOHHOWM
cTpaternun. Mpu sTom U3 NonydyeHHOM cymmbl BosHarpaxkgeHus 3a lMpupoct Moptdena Bbluntaerca
CYMMa BCeX paHee yaepKaHHbix Bo3HarpaxaeHuit 3a Mpupoct MNopTtdens, HaunHaa ¢ basosBoi Aathbl.
Ecnu paccuntaHHas cymma BosHarpaxkaeHus 3a Mpupoct Moptdensn asnseTca (C MaTeMaTUyeckomn TOUKK
3peHnn) oTpuLaTeIbHOM BE/IMYMHOM UAW paBHa Hynto, BosHarpaxkaeHue 3a Mpupoct MopTtdens He
HAYMCIAETCA N He yN1aunBaeTcs.

10.5.[aTta noctynaneHnAa AKTUMBOB B A0BepuTE/NIbHOE yNpaBaeHWE, a TaKXe paaTa Bo3BpaTa AKTMBOB M3
[OBEPUTENBHOIO YNpPaBAEHUA BKAKOYAIOTCA B MNepuMos, 3a KOTOPbIM MNpou3BOAMTCA  pacyeT
BosHarpaxaeHusa Ynpasnstowiero.

10.6.0n4a uenen pacyeta BosHarpaxkgeHusa 3a MpupocT Moptdena YNpaBaawLWmMin MOXKeET yCcTaHaBAUBaTb
CraBKy basoBoil [40XOAHOCTM, KOTOpas YyKasbiBaeTcA B 3aABieHMM O Bblbope WHBECTMLMOHHOM
cTpaTteruu.

10.7 . UcknoumTenbHo gnsA uenei BHyTpeHHEero yyeTa YNpasaaoLWwmin BpaBe paccinTbliBaTb BosHarpaxaeHue
3a YnpasneHue n BosHarparkaeHwue 3a Mpupoct MopTtdena exxegHeBHO.

10.8.Ecan no uHuumatmee KnneHTa nNpoucxoamT MOAHbIM BO3BpaT KnueHTy ero AKTMBOB B nepuos Ao
ucrevernma 30 (Tpuauati) KaneHZapHblx AHeN ¢ AaTbl NepBov nepeaaun KnveHtom Ynpasnatowemy
AKTMBOB, YNpaBialoWnUii BnpaBe He yaepkumBaTb BosHarpaxpgeHue 3a Ynpasnenue [lNoptdenem u
BosHarpaxkpaeHue 3a [MMpupoct Moptdena. MNMpu 3Tom TeyeHWe BbIWEYKa3aHHOrO CpOKa ABnAeTcA
HenpepbIBHbIM W HauMHAeTcA B AeHb NepsBok nepegaun KnueHtom Ynpasnaatowemy AKTUBOB W
3akaHuymBaeTca Yepes 30 (TpuauaTth) KaneHaapHbIX AHEN.

10.9.Ynpasnstowmii BNpase yCTAaHOBUTbL PasmMep AOMNOJHUTENIbHOrO BO3HarpaXKAeHUs 3a A0CPOYHbIA BO3BpaT
AKTUBOB, KOTOPOE MOXKET B3MMaTbCA B Cyyae (i) 4OCPOYHOro pacTopeHua Jorosopa no MHUUMaTUBE
KnuneHTa, 3a UCKAOYEHMEM C/ly4aeB, NpeaycMoTpeHHbIX JorosBopom, nmnbo (ii) BbiBoga AKTMBOB M3
[,0BEpPUTENBHOIO YNpaBaeHUA B TeyeHne cpoka MHBECTULMOHHOIO ropm3oHTa, ecam MHBECTULMOHHAsA
Aeknapauma CTaHAApTHOM MHBECTULMOHHOM CTpaTerMm COLEPXKUT ycaoBMA 06 OTCYTCTBMM MpaBa
KnveHTa Ha BbiBOA AKTUBOB B TeYeHMe cpoka MHBECTULMOHHOrO ropusoHTa, u/uam (iii) nsmeHenua
KnneHtom WHBECTUUMOHHOW CTpaTerMm B Te4yeHue CcpoKa WMHBECTUUMOHHOIrO TFOPM30OHTa, ecau
NHBecTMLUMOHHan geknapauma CTaHAapTHOM MHBECTULLMOHHOM COAEPKUT yCI0BMUE 06 OTCYTCTBUM NpaBa
KnneHta Ha nameHeHne MHBECTULMOHHOM CTpaTerMm B TeyeHne cpoka MIHBECTULMOHHOIO FOPU3OHTA.
Ycnosua u pasmep Takoro AOMNOSHUTENbHOTO BO3HArparkAeHMaA onpeaensetca B 3asB/eHUU O Bblbope
MNHBECTULMOHHON cTpaTernmn B NnpoueHTax oT CTOMMOCTM YNCTbiX AKTMBOB, BO3BpaLLLaeMbix KaneHTy, Ha
[aTy UX BOo3BpaTa.

10.10.Yaep*aHue AONOAHUTENbHOrO BO3HArpaXaeHWa Npomns3BoaUTCA YNpasaalowmm B MOMEHT BO3BpaTa
(nonHoro unu yacTmyHoro) KnneHTy AKTMBOB U3 AOBEPUTENBHOIO YNPaBAEHMS.

10.11.Mpw npeKpaweHnm Jorosopa A0 UCTeyeHnsa ovepeaHoro Nepnoaa ana pacyeta BosHarpaxkaeHua 3a
YnpasneHue MopTdenem nnbo Mepuoga ana pacyeta BosHarpaxaeHua 3a Mpupoct MNoptdens
CtonmocTb YncTbix AKTMBOB M CKOppeKTMpoBaHHbIM MpupocT Moptdena gns pacyeta BosHarparkaeHua
33 YnpasneHue MopTdenem n BosHarpaxaeHus 3a lMpupoct MopTtdensa onpepenatoTca Ha Aaty
npekpaweHua Jorosopa.

10.12.Bbinnata KnaneHTtom Bo3HarpaxaeHua Ynpasaawowemy npousBOAUTCA UCKAKOYUTENbHO B BajtoTe
Poccuiickoit ®epepaumn. Mpu sTom pacyeT BosHarparkaeHua ocyuwiectensetca B BantoTe cueta Ha
OTueTHylO AaTy, M ANA uenen Bbinnatel Bo3HarpaxkaeHua Ynpasnatowmin npomnssoaut KoHeepTauuto
CyMMbl Bo3HarpaxaeHus, BblpaxKeHHyto B BantoTe cueTa, B BantoTy Poccuitckon ®eapepaunn no Kypcy
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py6ns Poccuiickon Pepepaunn K BantoTe cueta, ycTaHoBAEHHOMY LieHTpanbHbiM 6aHKoM Poccuiickoi
depepaunn (baHkom Poccumn) Ha OTyeTHyo Aarty.

10.13.Ynnata BosHarpa)kgeHuss YnpaBAaloWero, a TaKXe BO3MeleHMe Heobxoaumbix Pacxonos
OCYLLECTBASETCA OAHMM U3 Ccneayowmx cnocoboBs: YnpaBastowmii camocToaTesIbHO U 6e3 nonyyeHus
npegsapuTenbHoro cornacua KnneHta nsbimaet us Moptdens geHeKHble cpeacTsa B CyMMe, PaBHOM
3340/1)KEHHOCTM KauneHTa nepes Ynpasadwwmm nNo ynnate BosHarpaxkgeHua Ynpasnatowero u
BO3MeLLeHMI0 Heobxoammbix Pacxogos He nosgHee 20 (ABaguatoro) Pabouero AHA NO OKOHYaHMU
MNepuoga ana pacyeta BosHarpaxaeHusa 3a YnpasneHue MNoptdenem nnbo lMepuoaa ans pacuyerta
BosHarpaxaeHua 3a MpupocT MopTtdens; nmbo, B cnyyae otcyTctBma B MopTdene cymmbl A€HEKHbIX
cpencTs, HeobxoaMmoW ana ynnatbl BosHarpaxkaeHuss u Bo3mMelweHus PacxogoB, Ynpasnstowmin
CaMOCTOATENbHO M 6e3 nonyyeHua npeaBapuTENbHOro cornacua KnveHTta npogaet ntobble AKTUBHI,
UMeloLLMe HeaeHeXHy Gopmy, U camocToATeNbHO M3biMaeT u3 lMopTtdensa aeHexHble cpeacTBa B
CymMme, paBHOM 3a40/13KeHHOCTN KnreHTa nepes YnpaBasiowmm.

10.14.Mpw npekpaweHnn [lorosopa BosHarpaxaeHue n cymma Pacxo0B yaAepXKMBaoTCA U3 BO3BPALLAEMbIX
KnneHTy AKTUBOB.

10.15.Ecnum cyeTa TpPeTbUX AL, HA onaaTy PacxofoB, BO3HUKLLMX B XO4e MCNoAHeHuA [oroBopa, He byayT
nosyyYeHbl Ynpasasaiowmm A0 AaTbl NpekpalleHus genctsma [orosopa, Ynpasaawowmii UMeeT npaBo
npu nepegaye AKTMBOB KNneHTy He Npon3BoaMTb Nepesady AKTMBOB B pasmepe CyMMbl, HE06xoaAnmon
ONs panbHeiweln onnatol npeanonaraemblx Pacxonos. Ecnv Pacxoabl OKaxyTcA MeHee yaeprKaHHOM
CyMMbl, YNpaBAatowWwmMn 0683aH NepeuncanTb ocTaTok JeHexHbix Cpeacts Ha cyeT KnneHTa B TeyeHue
10 (Oecsatun) Paboumnx aHen ¢ gatbl NoAyYeHUs YNpaBaAaoLWMM COOTBETCTBYIOLWLMX CHETOB TPETbUX /UL
Ecnm Pacxogbl oKaxkytcs bonee yaepaHHOM cymmbl, KnveHT o6s3aH BO3MeCTUTb Ynpasastowemy
HegocCTaloLLyto cymmy B TedeHume 10 (decatn) Paboumnx gHel ¢ 4aTbl BbICTaBAeHMA YNPaBAAOLWMM cYeTa
KnneHty.

11. OTBETCTBEHHOCTb CTOPOH
11.1.Ynpaenaoowmin He HeCeT OTBETCTBEHHOCTU nepes KAMeHToM 3a HEMCNONHEHME UK 33 HEHaA/1exKallee

MCnosHeHWe cBomx 06A3aTenbCcTB No [JoroBopy, a TaKKe 3a BO3HWKHOBeHMe Yy KnveHTa ybbiTKOB B

pasmepe peanbHoro yuiepba v (Man) B BUAE YNYLLEHHOW BbIrOAbl B C/yYanX:

® CHUXEHUA CTOMMOCTN AKTUBOB, a TaKXKe HECOOTBETCTBMA COCTaBa U CTPYKTypbl AKTMBOB KineHTa ero
MNHBECTULMOHHOMY NPOPUIO, B TOM YMC/IE BO3HUKLIMX B pe3yabTaTe HE61aronpuaTHbIX U3MEHEHUI
KOHBIOHKTYPbI PbIHKA LLEHHbIX Bymar, SKOHOMUYECKOM CUTyaLMM, CKNaLbIBAlOWENCA Ha PbiHKE, U
XapaKTepu3yemoi ypoBHEM CNPOCa U NPEANONKEHNA, PbIHOYHOM aKTUBHOCTbLIO, LieHaMu, 06bemamu
npoAaK, ABMMKEHMEM NPOLLEHTHbIX CTaBOK, Ba/IlOTHOrO Kypca, OVBMAEHAOB, a TaKKe AUHAMUKOM
NpPou13BOACTBA M NOTPEBAEHUA U UHBIMU 06BEKTUBHBIMK GAaKTOPaMM, KOTOPbIE BAUAIOT Ha CUTYaLMto,
CK/N1aAbIBaOLLYIOCA HA PbIHKE LEHHbIX Bymar;

e BbIBOAa KnneHTom Bcex uam Yyactu AKTMBOB A0 OKOHYaHMA CpoKa Aeicteua [dorosopa v (uau) ao
NCTeYeHMA CPOKa pasMeLLeHMA BaHKOBCKOTO BKada (4eno3unTa), B KOTOPbI pasmelleHbl AKTUBbI;

e peiicteuna/6esnenctena [loseputenbHOro ynpasaaiowero, 060CHOBaHHO MonaraswerocA Ha
NMUCbMEHHbIE pacnopssKeHua KameHta u/Manm AOKYMeHTbl, npeaoctaBieHHble KAMeHTom, Man Ha
OTCYTCTBME TAKOBbIX, @ TAKXKe HaCTyNAeHUaA NocnenCcTBUIA, CBA3AHHbIX C NpeaocTaBieHnem KnmeHtom
MHPOPMaLUKN NN LOKYMEHTOB, HE COOTBETCTBYIOWMX AENCTBUTENbHOCTY;

® HEWCMNo/IHeHMA IMUTEHTOM LieHHbIX bymar cBomx 06s3aTenbCcTB No noraweHunto LleHHbix Bymar, no
BbiNAaTe npuuMTalowmxca no LeHHbim Bymaram nepuvogauyeckux nnatexken u (MAM) MHbIX
06s3aTenbCTB No LieHHbIM Bymaram WMAM UCMOAHEHUA YKasaHHbIX 0653aTeNbCTB C HapyleHUem
CPOKOB;

® HEBbINONHEHUA KPeauTHOM opraHu3aumein 06a3aTenbCTB MO BO3BPATY MOAHOW CYMMbl MAM YacTu
CYMMbI pasmMelLeHHOro y Hee 6aHKOBCKOro BKNada (Aeno3mTa), a TakKe 06A3aTeNbCTB KpeanTHoM
OpraHu3auMM no BbinjaTe MNPOLEHTOB 33 NO/b30BaHME CYMMOM GaHKOBCKOrO BK/Aada (aenosura),
npeaycMoTPEeHHbIX 4OrOBOPOM 6aHKOBCKOro BKAa4a;

®  [pYrux gencTBUiM SMUTEHTA UM KPeauTHOM OpraHM3aumnm, B KOTOPOKM pasmelleH 6aHKOBCKMIA BKAAL,
(meno3uT), He NoaatOWMUXCA PAa3yMHOMY KOHTPOJIHO CO CTOPOHbI YNPaBAAtoLWEero;

® HeuCrnoJiHeHMs CBOMX 06fA3aTeNbCTB KOHTpareHTamu YMNpaB/slowero no caefikam c AKTMBamMu,
AenosuTtapuamu, 6aHKaMu, KAMPUHTOBLIMM OPraHM3auusMM UM APYTMMU TPETbUMMU JINLLAMMU,
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ABNAOWMMUCA CTOPOHAMM MpPU COBEPLUEHUN TaKUX CAENMOK WM y4yacTBYWOLMMW B npouecce
NCNOSIHEHWNSI 0653aTeNIbCTB CTOPOHAMM TaKUX CAEOK;
e Hanmuus cboes B paboTe 3NEKTPOHHbIX CUCTEM CBA3MY;
® [OCPOYHOro pacTtopreHua [oroBopa B CBA3M C HapyleHuem KnnmeHTom cBoero obAsaTenbCcTBa,
npeaycMoTpeHHOro nyHKTom 5.4.6 [lorosopa;
® BO3HMKHOBEHMWA PasHULbI MexKay 6a1aHCOBOM CTOMMOCTbIO AKTUBOB M CTOMMOCTbBIO YUCTbIX AKTUBOB
Ha MOMEHT nepeaaym AKTUBOB B JOBEPUTE/IbHOE YNpaB/ieHMe Ynpasasaowemy.
11.2.Hn oaHa n3 CTOpPOH He HeceT OTBETCTBEHHOCTM 33 HEUCMOJIHEHME UM HEHAA/ENKALLEee UCNONHEHUe
cBOMUX 00s3aTenbCTB No [lOroBopy, €c/M TaKoe HEeUCNONHEHWEe WU HeHag/lerkallee MCMNoAHeHue
ABNAETCA ceacTBMEM 0BCTOATENBCTB HENPEOAO0NMMOM CUNBbI.
11.3.Noa obcToATENbCTBAMM HENPEOoAOAMMON CUAbI MOHMMAIOTCA TaKMe o06CTOATENbCTBA, KOTopble
BO3HWK/IN MOC/e 3aKntoueHna Jorosopa B pesyibTate HenpeasnaeHHbIX M HEOTBPATUMBbIX NPU AaHHbIX
YC/NIOBUAX COObITUI YpesBblyalHOro xapaktepa. K nogobHbiIM 06CTOATENbCTBAM OTHOCATCS TaKKe
OENCTBUS OpraHOB rocyJapCTBEHHOW B/acTM WM ynpaBneHus, a TakKe bBaHKa Poccuu, aenatowme
HEBO3MOXHbIM IN60 HecBoeBpeMEHHbIM UcnosiHeHne CTopoHaMM cBOUX 0653aTenbCTB no Jorosopy,
BK/1104as HEBO3MOKHOCTb COBEPLUEHMA CAENOK C AKTUBAMM, a TaKKe NPeKpaLLeHME, NPUOCTAHOBNEHUE
pacyeTHbIX, TOPrOBbIX, KAMPWUHIOBbIX, AENO3UTAPHbIX OMepauuii Aeno3uTapuAMM, OpraHM3aTopPamMm
ToproB/iv, 6aHKamuM M APYrMMM nNoAobHbIMM KomnaHusmu. CTOpOHa, OKasaBLIAACA 3aTPOHYTOM
AencTBnamm obCToATeNbCTB HEMPeoAoIMMON cunbl, 0basyetca B TedeHne 5 (MaAtu) Pabouux aHen
yBegomuTtb 06 atom gpyryto CTOpOHY, a TaKKe NpenocTtaBuTb apyroii CTopoHe noAaTtBep:Kaatowme
LOKYMEHTbI.
11.4.Ecnu xapaKTep 06CTOATENBCTB HEMPEO40/IMMOW CUJIbl TAKOB, YTO OHU CYLLLECTBEHHO IO 6ecnoBOpPOTHO
NpenaTCcTBYIOT AOCTMXKeHMo CTopoHamu uenei [orosopa uan ucnosHeHne ntobon ns CTopoH cBOUX
obAsaTenbcTB No [JoroBopy OCTaeTcA 4YpesBblMaMHO 3aTpyAHEHHbIM B TeyeHue 6onee yem 3 (Tpex)
KaneHaapHbIXx mecaues, CTOPOHbI NPMHUMAIOT COBMECTHOE peLueHne o byaywem [lorosopa.

12. YBEAOMEHUE O PUCKAX
12.1.0akTom noAanucaHuMa M Hanpas/ieHuA 3asBAeHWe O NMPUCOEAMHEHUU K [AOroBOpY A0BEPUTENIBHOTO
ynpasneHua KAneHT noaTBep»KAaeT U COrnalaeTcs, 4To

o K/AMeHT o3HaKomuaca € copeprkaHnem ®PepepanbHoro 3akoHa «O 3awuTe MNpaB M 3aKOHHbLIX
MHTEPEeCcoB MHBECTOPOB Ha pbiHKe LeHHbIx bymar» ot 05 mapTa 1999 roga Ne 46-d3, B Tom umncne ¢
rapaHTMAmMmm, yCtaHoB/1€HHbIMU AaHHbIM 3aKOHOM.

o KAMeHT noaTBepKaaeT CBOK OCBEAOM/IEHHOCTb M KOMMETEHTHOCTb, @ TaKXe coriacue ¢ Tem, 4To
WHBECTUPOBaHME AeHEXHbIX cpeacTs B LleHHble Bymaru n nponssogHble pUHAHCOBbIE MHCTPYMEHTbI
CBA3aHO C BbICOKOW CTENEHb0 KOMMEpPYECKOro U GUHAHCOBOrO PUCKa, KOTOPbIN MOMKET NPUBECTU K
BO3HWKHOBEHWIO Yy KineHTa ybbITKOB;

o KnmeHT o3HakomuAcs ¢ [leknapauuei (yegomneHnem) o puckax, npmuseaeHHol B NMpunoxeHum No9
K [loroBopy, a TaKKe BblparkaeT COrnacuMe HecTU BCe PUCKU, yKasaHHble B MpunoxkeHum No9 K
Jorosopy. MognucaHne KnueHTom 3asaBneHns o npucoegmHeHnn K Jorosopy 6yaet o3Havyatb GakT
NUCbMEHHOTo YBeAOMIEHMA YNpaBasowmMm KnveHTa o pucKax OCYLLECTBAEHUS AeATeNbHOCTU Mo
yNpaBAeHUIO LEHHbIMM BymaramMm Ha pbiHKe LeHHbIX bymar.

13. OBPABOTKA NEPCOHA/IbHbIX OAHHbIX K/IMEHTA

13.1.dakTom nognucaHma n HanpasaeHua Ynpasnawouwemy 3aasneHma KnneHT BbipaxkaeT Ynpasastowemy
cBoe corfacme Ha O6paboTKy nepcoHanbHbIX AaHHbIX KnueHTa, nepeaaHHbix  KaneHtom
YnpasnawoLwemy nan nosly4eHHbIX YNPasaaowWwmm B NpoLecce 3akNt04eHna nan ncnoaHeHua florosopa,
B TOM YMC/e AaHHbIX 0 GaMUANKN, UMEHM, OTYECTBE, AaTe U MECTe POXKAEHWUA, rpaxaaHcTee KaneHTa,
AaHHbIX JOKYMEHTA, YA0CTOBEPAIOLLETO IMYHOCTb KNMEeHTa, cBeAeHMI O CEMENHOM NONOXKEHUU, MecTe
paboTbl U AOMKHOCTU, AaHHbIX 06 aapece perucTpaumm u agpece GakTUUECKOrOo MecTa *KUTenbCTBa
KnuneHTa, cBepeHuin 06 waeHTUOUKALMOHHOM HOMepe HasoronnaTenblinka, TenedpoHe, agpece
SNEKTPOHHOM NOoYTbl, 6AHKOBCKUX pekBM3uTax KnmeHTa, gaHHbIX 06 OTKPbITbIX KaneHTy cyetax u o6
umyLectse KnmeHTa, onepaumax ¢ STUM UMyLLECTBOM, AaHHbIX KnveHTa, coaepawmeca B popme W9,
CBEOEHUN O [AOKYMeHTe, MoATBEpPKAAloWeM MPaBO MHOCTPAHHOrO rpaxgaHuHa uan avua b6es
rpaskfaHcTBa Ha npebbiBaHWe (npoxusaHue) B Pocculickon depepaumv M UHblE NEpPCOHasIbHble
OaHHble, KoTopble byayT npegocTasneHbl KnneHtom Ynpasasatowemy 411 OKasaHMA yCayr Ha OCHOBAHWUM
Jorosopa.
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13.2.¥Ynpasnstowmii Bnpase ocywectsaatb O6paboTKy MepcoHasibHbIX AAHHbIX KaK C WUCNO/b30BaHMEM
CpencTs aBTOMaTU3aLMM (B TOM YMCIE UCKOUYUTENbHO), Tak 1 B6e3 NCNO/Ib30BaHWUS TaKMX CPeaCTB.

13.3.Llenbto O6paboTKM NepcoHanbHbIX AaHHbIX KnveHTa asnaetca (i) HagnexKalwee ncnonHeHme Jorosopa,
a TaKXKe ocyulecTBneHne YnpaBasawowmm Aobbix nNpaB M 06s3aHHOCTEM, NpeayCcMOTPEHHbIX
BHYTPEHHMMM NnpoLeaypammn YNpaBastowero u 4encreyowmnm 3akoHoaaTenbcTeom; (i) npegnoxkeHune
dUHaHCOBbIX U (MAK) BAHKOBCKUX yCayr, OKasbiBaembix Ynpasastowmm, MAO «lMNpomcesasbbaHK» U ero
apdunuposaHHbIMK nnuamu; (iii) aHanms ¢duHaHcoBOro coctoAHuA KnueHTa, Heobxoaumbln AN
npeasoXeHns ycayr, npeaycMOTPEHHbIX MNYHKTOM ii HacToAWero npegioXKeHus, a Takxke (iv)
MCNONHEHUE MNPMMEHMMOro 3aKOHOAATeNbCTBa, B TOM 4ucne 3akoHogatenbctBa CLUA o
Hanoroob10XKeHMM MHoCTpaHHbIX cyeToB (Foreign Accounts Tax Compliance Act).

13.4.CpoK, B TeYEeHUEe KOTOPOro aencTByeT coriacue Ha O6paboTKy NepcoHasibHbIX AaHHbIX KaneHTa, B TOmM
yncne aBTOMATU3UPOBAHHYIO, COCTaBAAET 6 NeT C MOMEHTa pacTopeHua [lorosopa. OT3bIB cornacus
OCYLLECTBNIAETCA B NOPAAKE, YCTaHOBNEHHOM 3aKOHOAATE/IbCTBOM.

14. NOPAAOK BHECEHMA U3SMEHEHUI B JOrOBOP

14.1.CTOpOHbI MOTYT 3aK/Il04aTb COrnalleHus, U3meHstoume n (Man) AonoaHAKLINE OTAENbHbIE NONOXKEHNS
Jorosopa. B aTom cniyyae [loroBop npumeHaeTca K oTHowweHnam CTOPOH B YacTu, He NPOTUBOPeYaLLEN
YCNIOBMAM YKa3aHHbIX COr/lalleHuUN.

14.2.Ynpasnswolwmii Bnpase B 0AHOCTOPOHHEM MOPAAKE U3MEHATb Atobble NonoXeHua [JoroBopa nytem
BHECEHMSA B HUX U3MEHEHUI U (MK) AONONHEHNN (YyTBEPKAEHNA HOBOM pegakumnmn [orosopa).

14.3.[laHHble usmeHeHuA 1 (uam) aononHeHuns B Jorosop (aanee — «HoBas peaakuusa Jjorosopa») BCTynawoT
B CMNY M CTaHOBATCA o06s3aTeNbHbIMW AN YNpaBasloWero M Kaxgoro KaveHTa no ucTeyeHuu
10 (Oecatn) KaneHAapHbIX AHEW C AaTbl pasmelleHMa Tekcta HoBol peaakuuum [orosopa Ha Caite
Ynpasnatouwero, iMbo B 6onee No3gHOK AaTy, €C/IM OHa yKasaHa B COOOWEHUM YNpaBAAOWEro o
npuHaTMM Hoson pepakumm [orosopa. Ana KnueHTos, 3akntovarowmx [oroBop A0 UCTeYeHusA
YKa3aHHOro B AaHHOM MNyHKTe CpPOKa AnA BCTynaeHuAa B cuay Hosol peaakuuum [orosopa, [orosop
BCTynaeT B cuny B HoBol pepakumm [loroBopa C AaTbl €ro 3aK/4YeHua, ecnm YNpaBaalowmm He
YCTaHOBNEHO MHOE.

14.4.To peweHUto YNpaBAAOLWEro U3MeHeHMA, He yxyawatowme noaoxKeHna KnmeHTa, mMoryt cumtaTbCA
BCTYNMMBLUMMM B CUIY U NPUMEHATLCA C AaTbl, YCTaHOB/NEHHON YMpPaBAAOWMM, HO He paHee AaThbl
pasmeweHma Hosol pegakumm Lorosopa Ha Cante Ynpasnawouwero. K TaKMM M3MEHEHUMAM MOTyT
OTHOCUTbCA (HO He OrpaHMYNBAACH MEPEUYNCIEHHbIM) Cieaytowme U3MEHEHUA:
® yMeHblUeHMe pasmepa BosHarpaxaeHma YNpasaatowero;
® M3MEHEeHMA coCTaBa, CTPYKTYpbl, cogepKaHma u dopmata OTyeTa YnpasaAwoLero, Npu ycanoBum

npeaocTaBieHUA aHaNorMYHoro o6béma MHpopmaLmu;
® K3MEHeHMe CTPYKTYpbl U dopmaTa [JoroBopa, B T.4. NPUNOKEHUIN K HEMY.

14.5.[1aToih yBegomaeHns KnveHTa o BHECEHUU U3MEHeHUIA n/unmn gononHeHuii 8 JloroBop ABnseTca Aata
pa3melLeHma [loroBopa Ha caiiTe Ynpasastowero.

14.6.B cnyyae Hecornacus ¢ U3SMeHeHMAMM U/MAn AONONHEHMAMMN, BHOCMMbIMM YNpasasowmm 8 Jorosop,
KnueHT BnpaBe OTKa3aTbCA OT McNoAHeHuA [lorosBopa, 3akntoyeHHoro CTopOHamu, B NOpALKe,
yCTaHOBAEHHOM [10roBopom A/1A AOCPOYHOro pactopxeHua [loroBopa no nHuumatmee KnueHta, npum
3TOM  AONOJIHUTE/NIbHOE  BO3Harpa)kaeHwe Ynpasnatwowero, npegycmorpeHHoe [lorosopom,
YnpasnawLwemy He BbiniadymsaeTcs.

15. CPOK AEMCTBUA AOrOBOPA. NMPEKPALLEHUE AOTOBOPA

15.1./loroBop 3aK/1OYaETCA Ha CPOK, NPeayCMOTPEHHbIN 3aABAeHMEeM O MNPUCOeAMHEHUW K LAOroBOpY
[,0BepuUTeNbHOro ynpasneHus.

15.2.0TcyeT gaHHOro Cpoka HauMHaAEeTcA ¢ AaTbl BCTynneHus [loroBopa B CUAY, YKa3aHHOM B YBEAOMIEHUM O
COr/lacuM Ha 3aKao4eHne A0roBopa A4OBEPUTEIbHOIO YNpaBaeHus.

15.3.Ecnu 310 NpeaycmoTpeHo 3aAaBneHnem O NPUCOeANHEHNN K AOrOBOPY AOBEPUTENBHOrO ynpaBaeHus,
[oroBop aBTOMaTUYECKMN NPOA/IEBAETCA Ha KaXKabli cnegytowmin 1 (OanH) rog, ecin He MeHee Yem 3a
30 (Tpuauatb) KaneHpa@pHbIX gHEN A0 [aTbl UCTedyeHUs cpoka [oroBopa HM ogHa m3 CTOPOH He
yBegomnsaet gpyryto CTOPOHYy O CBOEM HamMepeHun npekpatutb [orosop. 3asBneHWem o Bblbope
MNHBECTULIMOHHOM CTpaTernm MoryT b6biTb NPeasyCMOTPEHbI UHbIE YCN0BMA NPOAJIEHUA CPOKa AeNcTBuA
Jorosopa.

15.4.[elicTBme [loroBopa MOKET 6bITb NpeKpalleHo BCneacTeue:
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® JICTEYEHMA CpOKa aenctema Jorosopa;

® [10CPOYHOrO NpekpalleHma [lorosopa nNo MHMUnaTnee ogHom u3 CTOpoH;

® 0CPOYHOro npekpaleHus [lorosopa no cornaweHunio CTopoH;

® [l0CPOYHOro npekpalieHua [loroBopa B CBA3M C HaCTynjieHMEM OCHOBAHWMW, NPeayCMOTPEHHbIX
3aKoHO4ATEeNbCTBOM.

15.5./li06as CtopoHa BRpaBe B OAHOCTOPOHHEM BHecygebHOM nopsagke cornacHo cTtatbe 450.1
lpakaaHCKoro Koaekca Poccuiickoit depepaumm otkasaTbes oT Jlorosopa (pactoprHyTb [lorosop) Ao
NCTEYEHMA CPOKa ero AencTams.

15.6.KnneHT nmeeT NpaBo Ha NOJIHbINA BbiBOA, AKTUBOB TOJIbKO NyTEM NpeKpalleHns aenctemna [Jorosopa.

15.7.0na pocpo4vHoro pactopxeHua [Jorosopa no uHuuuatuee KnuveHTa KnveHT ponkeH HanpasuTb
Ynpasnawouwemy TpeboBaHWe O BbiBOAe AKTMBOB B OTHOLIEHUM Bcex AKTMBOB, HaXoAALIMXCA B
[,0BEepUTENbHOM YMpaBAeHUN.

15.8.HanpaeneHne KnneHtom Ynpasnsawowemy TpeboBaHMA O BbiBOAE AKTMBOB, WUCMOJIHEHWE KOTOPOTO
nosseyer CHUxeHne CTOMMOCTU YUCTbIX AKTMBOB, OCTAOLWLMXCA B A0BEPUTE/IbHOM YNpaBAeHUWU A0
BE/IMYMHDBI, MeHblen, Yem MWHUMaNbHAA CyMMa WHBECTUPOBAHMA, MOMKET paccMaTpmMBaTbCA
Ynpasnatowmm Kak TpeboBaHWe 0 BbIBOAE AKTUBOB B OTHOLUEHUWN BCEX AKTUBOB.

15.9.Mpun nonyyeHuun Ynpasnsaowmm TpeboBaHMA 0 BbIBOAE AKTUBOB B OTHOLIEHUWN BCEX AKTUBOB UK NpU
OKOHYaHUKU cpoKa gencteua [orosopa AKTMBbI MoasiexkaT BO3BpaTy KnuveHTy B TeyeHWe CpOKa, He
npesblwatowero 35 (Tpuauatm nATM) KaneHZAPHbIX AHeN OT AaTbl NoaydeHua YNpasaAoWMM
TpeboBaHuA 0 BbIBOAE AKTMBOB (C AaTbl OKOHYAHUK CPOKa AeicTena [lorosopa).

15.10.Bo3Bpat AKTMBOB KanmeHTy oOcCyllecTBAAeTCA B TOM COCTaBe, B KOTOPOM YKasaHo KaueHTom B
TpeboBaHMM O BbIBOAE AKTMBOB, NyTeM Bo3BpaTa KaneHTy AKTMBOB B BUAe [eHexHbix Cpeacts nytem
UX NepeyvmcaeHmsa no 6aHKOBCKMM peKBn3nTam KnneHTa, ykasaHHbIM B TpeboBaHWUM 0 BbiBOAE AKTUBOB,
a TakXe nyTem nepesoga LleHHbIx bymar Ha cuyeTa KnueHTa, yKasaHHble B TpeboBaHMM O BbiBOAE
AKTUBOB.

15.11.B cnyyanx, Koraa BbiBog AKTMBOB B TOM COCTaBe, B KOTOPOM YKa3aHo KnueHtom B TpeboBaHuMK O
BblBOAE AKTMBOB, HECMOTPA Ha PasyMHble yCUAUA, NPeanpuHATbe YNPaBAAoWMM, HE MOXET ObITb
OCYLLECTB/IEH B YKA3aHHbIN Bbile CPOK MO MPUYMHAM, BO3HUKLWMM He MO BMHE YNpPaBAAOLLEro,
Ynpasasatowmit 06s3aH MHGopMMpPoBaTb KnnMeHTa o NpUYMHaX, NPenAaTCTBYOLWMX UCNOJHEHUIO AAaHHOTO
06A3aTenbCTBA, @ TaKXKe NPeasoKnTb BO3MOXKHbIE aIbTEPHATMBHbIE CMNOCOObLI UCMOJHEHUA NOPYYEHUS
KnnenTa.

15.12.0n8 [OCPOYHOro pacTtopeHusa [loroBopa No uHMUMaTMBE YNPaBAAIOLWEro YNpasastowmii SOKEH
HanpasuTb KnanveHTy nucbMeHHOe yBeAOMJEeHuWe O pacTtopxeHuun [Jorosopa. He nosgHee 15
(MNATHaAUATM) KaneHAapHbIX AHEW C AaTbl NOAy4YeHUa OT YNpaB/AOLWEro YKasaHHOro yBeAoM/IeHus
KnueHTt gonxkeH nogatb Ynpasnstowemy TpeboBaHMe 0 BbiBoAe AKTMBOB B OTHOLLEHWM BCEX AKTUBOB,
Haxo4AWMXCA B AOBEPUTENIbHOM YyNpasB/ieHun. Ecan B Ted4eHUe yKasaHHOro Cpoka YNpasnAwwWwmn He
nonyunt ot KnmeHTa ykasaHHoe TpeboBaHue O BbiBOAEe AKTMBOB B OTHOLWEHMU BCeX AKTMBOB,
Haxo4AWMXcA B  O0BEPUTE/NIbHOM  YNpaBAeHMM, TO YNpasaawowWMK camocToATenbHo, 6e3
OONONHUTENbHBIX pacrnopaXeHuin oT KauveHTa ocyuwiectsnAeT Bo3BpaT KaveHTy AKTMBOB B BUAe
JeHexHbix CpeacTB NyTem UX NepeyvncsieHns No NocneaHUM U3BECTHbIM YNpaBasatowemy 6aHKOBCKMM
pekBusutam KnueHTta, Ana 4ero Ynpasastowmi uMmeeT npasBo npogaTe LeHHble Bymarn (MHoe
UMYLLECTBO), UMetoLLMECs B cocTaBe AKTMBOB, IM60, NO BbIOOPY YNPaBAsIOLWLEro, OCYLLECTBUTb BO3BPAT
AKTMBOB K/IMEHTY B TOM COCTaBe, B KOTOPOM OHU HAaXo4ATCA HA MOMEHT npeKkpaleHua [lorosopa, nytem
nepeuncneHma [eHexHobix Cpeacts no MnociegHUM  M3BECTHbIM - Ynpasastowemy 6aHKOBCKMM
pekBusMTam KnmeHTa, a Takxe nytem nepesoga LleHHbIx Bymar no nocnegHuUm WM3BECTHBIM
Ynpasastolwemy pekBmMsnTam cyeta geno KnneHta (n1Mbo 6pokepckoro cyeta Knnenra).

15.13.B cny4ae HEBO3MOXKHOCTU nepeuncieHns u (unm) nepesoga AKTMBOB MO MNOCAEAHUM WM3BECTHbLIM
Ynpasnsatowemy peksusnTam cyeta KaveHTta, Ynpasnsaowmin 06a3aH ocywectBuTb Bo3BpaT KaneHTty
AKTMBOB nyTem nepeaayumn eHexkHoix Cpeacts u LleHHbIX Bymar B 4eno3unT HoTapuyca.

15.14.0atoli BO3HMKHOBEHMA OCHOBaHMA ANA nNpekpaweHus J[oroBopa B CBA3M C [OCPOYHBbIM
npekpaweHnem JJoroBopa ABNAETCA COOTBETCTBEHHO
e faTa UCTeYeHUs CpoKa aelicteua Jorosopa, 1Mbo
e faTa nosayyeHua Ynpasaswowmm TpeboBaHUs O BbiBOAe AKTMBOB B OTHOWEHWW BCeX AKTMBOB,

Haxo4AWMXCA B OBEPUTE/IBHOM YNpaBAeHUN, MO0
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e faTa nonyyeHua Ynpasasatwowmm TpeboBaHus 0 BblBoAe AKTUBOB, UCMOJIHEHWE KOTOPOTO MOBAEYET
CHMXKeHne CTOMMOCTM YMCTbIX AKTUBOB, OCTAIOLLMXCA B LOBEPUTE/IbHOM YNPABAEHUUN 0 BEUNYNHDI,
MeHblLUelr, YeM MUHMMaNbHAA CYyMMa MHBECTUPOBaAHMA, AMbHo

e pnaTa nonyyeHua KaneHTom OT YnpasBaawowWero NUCbMEHHOro YBeAOMJIEHUA O pPacTOpXeHun
Jorosopa, 1mbo

® [aTa, yKasaHHas B cornaweHum CTOpPoH 0 pacTtopxeHuun Jorosopa, nmbo

® [aTa HACTYMJIeEHUA OCHOBAHMA, NPeayCMOTPEHHOrO 3aKOHOAATE/IbCTBOM.

15.15.C MomeHTa BO3HWMKHOBEHWA OCHOBaHMA A1a npeKkpaleHua [orosopa [oroBop AelcTBYET TO/NbKO B

YyacTn 06a3aTenbCcTB YNpaBastowero, CBA3aHHbIX C XpaHEHWEM M BO3BPAaTOM AKTMBOB KaMeHTY, a TakxkKe

B YyacTm obasaTtenbct8 KameHTa, cBA3aHHbIX ¢ obecneyeHnemM NPUHATUA AKTUBOB M3 AOBEPUTENLHOTO

ynpaB/ieHWA, a TaKXKe BbinaaTon BosHarpaxaeHusa n Bo3melleHns Bcex Pacxozos Ynpasastowemy, B

TOM Yucne 3a nepuoa A0 AaTbl BO3BpaTa AKTUBOB KAMEHTY, ecin MHOe He onpeaesieHo B CornalleHum

CTopoH.

15.16.[loroBop cuuTaeTca npeKpalleHHbIM MNOAHOCTbIO C AaTbl UCNoNHeHUA CTOpOHaMWU OTAENbHbIX
obasaTenbcTB CTOPOH, YKa3aHHbIX B NyHKTe 15.15 [Jorosopa.
15.17.06na3aTenbcTBa YNpaB/AAOLWEro No Bo3BpaTy AKTMBOB W3 A0BEPUTE/IbHOIO YNpaBAEHUA cYMTatoTCA

MCNONIHEHHbIMX  YNPaBAAOWMM C  AaTbl MOAHOM nepefayn AxkTMBOB KaneHTy. [OKYMeHTOM,

noaTeepxgatowmm dakT Bo3spaTa LleHHbIx Bymar u3 goseputencHoro ynpasneHusa KnmenTy, Asnaerca

yBedomneHne  (MOATBEPXKAEHME)  Aeno3uTapus O  COBEpLIeHHOW  onepauuu/caenke  no

COOTBETCTBYIOLLEMY CcUYeTy Aeno YnpaBaalowWero uaM aAvuesomy cyeTy YnpaBaatowero B peecrtpe

BNafenbLeB UeHHbIX bymar. JoKymeHTOM, noaTBepKAatowmm ¢$akT BO3BpaTa M3 A0OBEPUTENIBHOMO

ynpasnenuna Knventy [eHexHblx CpeacTB ABASETCA BbIMMCKAa ¢ GAaHKOBCKOro cyeTa YNpasAaloLLero,

noareep}aatowas cnucaHue JeHexHbix Cpeacts.
15.18.Mo daKTty Bo3BpaTa KnneHty AkTneos CTopoHbl 0653aHbl B TedeHune 5 (MATn) Pabounx aHei c gathbl

NONHOro Bo3BpaTa Ynpasnaowmm AKTUBOB U3 AOBEPUTENLHOIO YNpaBaeHMa nognucatb AKT 0 BO3BpaTe

AKTMBOB M3 [A0BEpPUTENbHOrO ynpasnaeHua. [ns atoro Ynpasaawwmin HanpasaseT KaneHty 2 ([Jga)

aK3emnaspa AKTa O Bo3BpaTe AKTMBOB W3 AOBEPUTENbHOrO ynpaBieHWs, NOAMMCAHHOIO CO CBOEM

CTOpPOHbI. B TeyeHne 5 (MAaTtn) Pabounx aHelt ¢ mMomeHTa noaydyeHua AKTa o Bo3BpaTe AKTMBOB U3

[OBepUTENBbHOIO ynpasaeHna KAWeHT [Ao/XKeH nognucatb ero Co CBOEM CTOPOHbI M HanpaBuTb

Ynpasaawouwemy ambo npeactaButb YNpasBasAloWeMy CBOM 3amMeyvyaHMA OTHOCUTE/NIbHO CBepeHUM,

coaeprKalmxca B AKTe 0 Bo3BpaTe AKTMBOB M3 40BEPUTENIBHOIO ynpasneHua. Echm KnneHTt He Hanpasun

Ynpasasawouwemy noanucaHHblii KnMeHTom aksemnnsap AKTa 0 Bo3BpaTe AKTMBOB M3 A0BEPUTENIbHOMO

ynpaBAeHNa UAN He NpepocTaBu YNpasastowemMy MOTUBMPOBAHHLIA OTKA3 OT NognucaHusa AKTa o

BO3BpaTe AKTWMBOB M3 AOBEPUTENbHOrO YNpPaB/JeHWUA B YKa3aHHbI CPOK, AKT O Bo3BpaTe AKTUBOB U3

[,0BEpPUTENBHOIO YNPaBAEHUA CYMTAETCA NOAMNUCAHHBIM CO CTOPOHbI KnneHTa.

16. NOPAOOK BO3BPATA YNPABNAKOLWUM KNUEHTY LUEHHbIX BYMAT U (UNU) OEHEXHDBIX CPEACTB,
NOCTYNUBLLUX YNPABNAOLWEMY NOCNE NPEKPALLEHMA AOTOBOPA

16.1.Ynpasnstowmii 06asaH nepeaatb KnneHty LleHHble Bymaru n (unun) AeHexkHble CpeacTsa, NONyYeHHbIe
Ynpasnawowmm nocsae npekpaweHns [orosopa B CBA3WN C OCYLWLECTBAEHMEM YMNpPaBAEHUA LEHHbIMMU
bymaramu B MHTepecax KnneHTta B nepuog, aencrens Jorosopa.

16.2.Ha cnepgytowmii Pabounit geHb nocne dakTnyeckoro noctynneHua LleHHbix Bymar u (unm) OeHerKHbix
CpeacTs Ynpasasawlemy, Ynpasaawowmn obasaH nucbMeHHO yBegoMnTb 06 atom ¢dakTe KnmeHTa c
NPUNOXKEHNEM ONUCaHMA MOpAAKa AeUcTBUM KnueHTa, HeobXoAuMbIX AN NOJyYeHUs NocNAeAHUM
YKa3aHHbIX LleHHbix Bymar u (unm) OeHerkHbix CpeacTs.

16.3.YBegomneHme [OMKHO ObiTb HanpasieHo YNpasaAwoWMM MO NOCAeAHEMY, W3BECTHOMY
Ynpasnawouwemy agapecy KnneHTa, a Takke Ha NoOCneaHui W3BECTHbIM YNpaBaalowemy SWuK
3/IeKTPOHHOM NoYTbl KnneHTa.

16.4.KnneHT 0653aH coBepLIMTb AEUCTBUA, HEOOXOAMMblE A5 MONYYEeHUs MOCTYNUBLUMX ANA Hero nocne
npekpaweHua forosopa LieHHbix Bymar u (unu) OeHexHbix CpencTs, yKasaHHble B yBeAOMJIEHUU
Ynpasnsatouiero, B TeyeHne 5 (Matn) Pabounx gHen ¢ AaTbl NONAYYEHUA TaKOro yBEAOM/IEHUS, B TOM
yncne, NPefoCTaBUTb YNPaBAAOLWEMY PEKBM3UTbI CYETa, OTKPbITOro Ha UmMa KaneHTa B KpeguTHOM
opraHvsaumMm ans nosydyeHua [eHexkHbix Cpeacts, U (MNM) PEKBU3UTbI CYeTa, OTKPbLITOTO Ha UMA
KnueHTta B npodeccMoHanbHOM yY4acTHMKE pPbIHKA LLEeHHbIX Bymar, aaa noayyenus LleHHbix bBymar.
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16.5.Ynpasnstowmii ocywectenseT nepegady KnveHty LleHHbix Bymar u (nan) AdeHexkHbix CpeacTs,
nosiydeHHbIX Ynpasaatowmm nocne npekpaweHma [lorosopa, B TedyeHne 10 (aecatn) Paboumnx aHen c
AaTbl nonyyeHma Ynpasaatowmm oT KnmeHTa peKBn3MTOB CHETOB, YKa3aHHbIX B NyHKTe 16.4 [lorosopa.

16.6.YnpaBnstowmii cYyMTaeTca UCNOIHUBLLUMM 06583aHHOCTb Mo nepeaayde LeHHbix Bymar v (nnn) eHeKHbix
Cpencts € MOMEHTa, YKa3aHHOro B NyHKTe 15.17 [orosopa.

16.7.Mpu Bo3BpaTe Knnenty LleHHbIx Bymar v (nam) OeHekHbix CpeacTts, NoayYeHHbIX YNpasastowmm nocne
npeKkpaweHua [orosopa, YnpasaslowWwmii Bnpase yaepaTb M3 BO3BpallaemMblx cpeacts Pacxogapl,
npousBeseHHble YNpasastowmm, 1Mbo KoTopble g0KHbI ObITb UM NPOU3BEAEHDI.

16.8.Mpun oTcyTCTBUUN peKBU3NTOB KnmeHTa ana nepeuncnenuns LieHHbix Bymar u (unun) [eHexHbix Cpeacrs
nMB0o HEBO3MOMKHOCTM MO KaKMM-MBO NpUYMHaAM OCYLLEeCTBUTb Bo3BpaT LleHHbix Bymar u (nawm)
JdeHexHbix CpeacTB Ha CYET, CBeAeHMA 0 KOTOPOM NnpeaocTassieHbl KaneHTom, Ynpasaawowmin Bnpase
BHECTM MX Ha AEeMN03UT HOTapuyca. ITo byLeT TaKKe ABAATbCA Haa/1exKalmMm Bo3BpaTomM LleHHbIx bymar
n (nnn) [OeHexkHbix CpeactB KaveHTy W Hagiexkawum WCMNoSHEHWEM YNpaBAsOWMM  CBOMUX
obAsaTenbcts no Jorosopy. MNpu aTom Ynpasnstowmii HanpasaseT ysegomaeHne KnmeHTy o nepegave
LUeHHbIx Bymar u (unn) JeHexHbix CpeacTs B A4€MNO3UT HOTapuMyca.

17. NTPUMEHUMOE 3AKOHOAATE/IbCTBO U NOPAAOK PA3PELLUEHUA CMTOPOB

17.1.MpaBom, nognexalmm npMMeHeHNo K npaBam n obs3aHHocTaAM CTopoH no [loroBopy, ABAseTcA NpaBo
Poccuitckoin Pepepaumn.

17.2.Bce cnopbl M pa3HOriacusa, KOTopble MOTYyT BO3HMKHYTb U3 [loroBopa waM B CBS3U C HUM, ByayT, no
BO3MOXHOCTM, peLlaTbca NnyTem neperosopos mexay CtopoHamu.

17.3.Ecnu B TeyeHue 30 (Tpuauatu) Pabounx gHelt ¢ MOMEHTa BO3HMKHOBEHMA YKa3aHHOrO Bbille crnopa
CTOpPOHbI HE MOTYT ero paspeLwnTb K 060ogHOMY yA0BIETBOPEHUIO BO BHecyaebHOM nopsaxe, To cnop
noAanexnT paspelleHunto B JlepopToBCKOM paltoHHOM cyae r. MOoCKBbI.

18. AONOJHUTE/NbHbIE YCNOBUA

18.1.KnneHT He BnpaBe nepeycTynatb npaBa TpebosBaHus no J[orosopy 6e3 npenBapUTENbHOMO
NUCbMEHHOTrO cornacua Ynpasnastouwiero.

18.2.CTOpOHbI HE MMEIOT NpaBa Ha NOAyYeHWEe Apyr C Apyra NPoueHToB B cooTseTcTBmM ¢ n.l cT. 317.1.
IparkpgaHcKoro Kogekca Poccuiickont Pepepaumn, B CBA3KM C YEM YKa3aHHbIE MPOLEHTbI Ha AEHEXHble
obAsaTenbcTBa CTOPOH He HaUUCAALOTCA.

18.3.KAMEHT HacToAWMM cornawaeTcsa, 4TO B COOTBETCTBMM cO cTaTber 160 [parkgaHCKOro Koaekca
Poccuitckoit Pepepaummn npyu noanucaHUM AOKYMEHTOB, OOMeH KOTOPbIMM B NMPOCTON MUCbMEHHOWN
dopme npegycmoTpeH [JoroBopom, AOMNYyCKaeTca UCNoib30BaHMe GaKCMMUIBHOTO BOCNPOM3BEAEHNS
NOAMUCU YNOJHOMOYEHHbIX UL, YMPaBAAOWEro C NOMOLWbK CPEeACTB MEXaHMYECKOro WU WHOrO
KonupoBaHua (Knuwe). CTOPOHbI He BMpaBe CCbINATbCA Ha MCMOJIb30BaHME KAuwe ANA NpU3HaHuA
OOKYMEHTa He MMEIOLLMM OPUANYECKOM CUNbI.
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MpunoxerHune Ne 1
K [JoroBopy A0BEpPUTENBHOTO
ynpasaeHuns ueHHbIMU Bymaramu

3AABNEHUE O NPUCOEAUHEHUU K AOITOBOPY AOBEPUTE/IbHOIO YNPABJIEHUA

r. MockBa « » r.

A, [Pamunua Uma OtuecTBo], NnacnopT [cepun, Homep, AaTa BbiAauK, BblAABLUUIA OpPraH, Koa nogpasaeneHusn] (Lanee no
TEKCTY — «3aABUTE/IbY») 3aABAAID O CBOEM HAMEPEHWW MNPUCOEAMHUTLCA K [loroBOpy A0BEPUTENbHOIO YrnpasiaeHUsA
UeHHbIMM bymaramu O6uwecTBa C OrpaHUMYEeHHOW OTBETCTBEHHOCTbIO «Ynpasaawowana KomnaHua MPOMCBA3by,
pa3smelLeHHOMY Ha caiiTe B ceTn «MHTepHeT» www.upravlyaem.ru (ganee no tekcty «Jorosop»), u npowy O6wecTBo ¢
OrpaHUYEHHOW OTBETCTBEHHOCTbIO «YnpaBasdwowasa KomnaHua MPOMCBA3b» (ganee no TeKCTy «YNpaBAAoWmUn»)
3aK/IOYUTb CO MHOI [JoroBop B NOpPAAKE W HA YCNOBUAX, NPEeAYCMOTPEHHbIX AaHHbIM [loroBOPOM, a TakKe 3asBieHMeM O
Bblbope MHBECTULMOHHON CTpaTernun, HanpaBAseMOM MHOW C HacToAWMM 3afBleHMEM O MPUCOESUHEHUN K JOTrOBOpPY
[OBEepUTENIbHOrO yNpasaeHus (aanee —3aaBaeHue).

MepeyeHb UMYLLECTBA, [ [leHexHble cpeacTsa B pasmepe
KoTopoe 3anBuTesb
nnaHupyeT nepeaatb B

A0BEPUTENIbHOE U UeHHble 6ymaru

ynpasneHune

Ynpasnaaowemy no

Jorosopy

NHbopmauua ansa uenei [0 Ha 6ymaskHOM HocuTene no agpecy

npenocraBaeHun

Ynpasnaowmm OtyeTos? n

MHbIX CoobuieHNi [ Mo 3neKTpoHHOM nouTte

Ynpasnaowero

Cpok aeictaua [lorosopa

1 BO3MOKHOCTb Cpok aeiictema [lorogopa:

aBTOMAaTUYECKOro

npoA/ieHnA CPpoKa Bo3moXXHOCTb-dBTOMATMYECKOro NpoaaeHna cpoka [lorosopa:

Aevicteua [lorosopa % MpucyTcTryer 0" OtcytcTeYeT

CornaweHue o Bce(cropbl 1 pasMornacma, KOTopble MOTYT BO3HUKHYTb 13 JloroBopa Uau B CBA3U C HUM,
noacyaHoCTH 6yayT, M0 BO3MOXKHOCTK, pelaTbca nytem neperoBopoB mexagy CTopoHamu. Ecan B

TeyeHne—36 (Tpmuauatm) Pabounx aHelt ¢ MOMEHTA BO3HWKHOBEHMSA YKa3aHHOroO Bbllle
cnopa CTOPOHbI He MOryT €ero paspewutb K 060IAHOMY YAOBJETBOPEHUIO BO
BHecyfebHOM nopsagKe, TO CNop NoA/eXuT paspelleHnto B JlepopTOBCKOM pPalioOHHOM
cyae r. Mocksbl.

MNognucaHnem 3aaBneHUA A NOATBEPKAALD, UTO
® A 03HaKomuaca ¢ [loroBopom B pesaKkLmn, AeNCTBYOWEN Ha MOMEHT noanucaHma 3asaB/eHUA U Bbipakato CBOE
nosiHoe n 6e30roBOPOYHOE COr/lache Co BCEMM NONOKEHUAMM [JoroBopa, BKAOYAA BCE MPUIOKEHMA K [loroBopy.
B yacTHOCTM, A cOr/nalach C NPaBomM YNpPaBasoWEro B 04HOCTOPOHHEM MOPAAKE BHOCUTb U3MEHEHUA u/unm
AonosiHenns B [JoroBop M 06A3YIOCb CaMOCTOATENbHO MOJy4aTb MHOOPMALMIO O TaKUX M3IMEHEHUAX U/uam
[OMNOMHeHMAX. fl NoATBEPXKAalo, YTO CAMOCTOATE/IbHO Hecy PUCK HebnaronpuATHbLIX MNOCNeACTBUA, Bbl3BaHHbIX
OTCYTCTBMEM Y MeHA MHGOPMALLMU O TaKUX U3MEHEHUAX U/UAN A0NONHEHNAX;

e A 03HaKOMWACS € coaeprkaHnem PeasepanbHoro 3akoHa «O 3alMTe NPaB U 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha
pbIHKe LeHHbIX bymar» oT 05 mapTa 1999 roga Ne 46-d3, B TOM Ymcae ¢ rapaHTUAMMU, YCTAaHOBEHHbIMWU AaHHbIM
3aKOHOM W NOATBEP)KAAlD, YTO A yBEAOMJIEH O CBOEM fpaBe MoJAy4YnTb OT Ynpasnsatowero MHGOpMauuio B
COOTBETCTBMM C 3aKOHOAATENbCTBOM Poccuiickoit Pepepaumm o 3awwmTe Npas U 3aKOHHbIX UHTEPECOB MHBECTOPOB
Ha PbIHKe LeHHbIX ByMar, a TakKe 0 NpaBax U rapaHTuAX, NpeaocTaBAAeMbIX AaHHbIM 3aKOHOAATENLCTBOM;

1 TepMqul u onpe()eﬂemm, ucnojibsyemolie 6 Hacmosuem 3asenenuu o npucoe()uHeHuu K ()02080]7)/ doeepummbuozo ynpaeiernus, UCNOJIb3YIOMCs 6
3HAYeHUAX, onpe()e.fzeHthx ,ZZOZO(?OPO,M.
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e A MNOATBEP)KAAID CBOK OCBEAOMJ/IEHHOCTb MU KOMMETEHTHOCTb, @ TaK¥Ke corjacue C TeM, YTO MHBECTUPOBaHWUE
AeHeXHbIX cpeacTs B LleHHble Bymaru u nponssogHble GMHAHCOBbIE MHCTPYMEHTLI CBA3AHO C BbICOKOW CTEMNEHbO
KOMMepPYecKoro 1 GMHAHCOBOrO PUCKA, KOTOPbI MOMKET NPUBECTU K BOSHUKHOBEHUIO Y KnneHTa ybbITKOB;

® 5 03HAaKOMJIEH C PUCKAaMM OCYLLECTB/IEHMA AEATEIbHOCTU NO YNPaB/ieHMIO LeHHbIMW ByMaramm Ha pbiHKE LEHHbIX
6ymar, 0CO3Hal0 PUCKM, CBA3aHHbIE C NepeAadeit AKTMBOB B LLOBEPUTE/IbHOE YNPaB/IeHUE, U BbIPaXKalo cornacue
MPUHATb YKa3aHHbIE PUCKY;

e A noatsepAato GakT Toro, UTo A 03HaKomwsca ¢ [leknapauueit (yBefLlOMNEHUMEM) O PUCKaxX, NPUBEAEHHON B
MpunoxkeHnn Ne9 k Jorosopy, OCO3HAI0 PUCKU U BbIPaXKato COriacme NPUHATbL YKa3aHHbIE PUCKU;

® A noAaTBepXAato GaKT TOro, YTO A O3HAKOMMUJICA CO CNEAYIOWMMU BHYTPEHHUMU AOKYMEHTAMM YNPaBAAIOLLErO,
pa3meLleHHbIMK Ha CaliTe YnNpaBaatoLLero:

o METO,CI,MKOVI no HegonyweHUo YCTaHOBEHUA NPUOPUTETa UHTEPECORB Q4HOI0 U1 HECKOJZIbKUX KIMEHTOB
Hag nHTepecamu gpyrux,

o Topagkom onpeneneHns UHBECTULLMOHHOTO HOOGUAG KaneHTa)
o [MpaBuiamu BbIABNEHUA N KOHTPOIA KOHONUKTAMHTEPEEOR, @ TaKKe NPeAoTBPaLLEHMA ero NoCcNeaCTBUN;

® A MOATBEPKAAl0 CBOK OCBEAOM/IEHHOCTb CO CAelytotel uddopmaumeii: B paMKax LOBEPUTENbHOTO YNPaB/ieHNs
OCYLLECTBNAA CAENKM U ONepaumm C MMytLecTBoi, ~1epedaHHbiM KaneHTom B A0BepuUTeNbHOE ynpasaeHue
Ynpasnsatowemy, Ynpasastowmin geictgdyeT 6es \HE06X0aMMOCTM NofydeHUs oT KAneHTa Kakmx-ambo yKasaHui,
NOPYYEHUIN AN MHCTPYKLMI B OTHOWEHMI HCNoNb30BaHUA, NPUobpeTeHns, NPoAaXKM U MHOM Nepesaym AKTUBOB,
a TaK»Ke Ha3HAYeHUs areHToB; NPU yemeBUN €TPOroro cooTeeTcTBnsa Cnocoby ynpaBaeHnsa AKTUBaMM, YKa3saHHOMY
ANnA  UMHBECTUMLMOHHOM €TpaTern; pesy/bTaThl AeATeNIbHOCTUM YNpaBAAlowWwero no YnpasAeHWUo LLeHHbIMU
6ymaramu B NpoLLIOM HE onpeaenaioTaoxoapl KnmeHta s byayliem; noanmcaHme Kanentom OTtyeTa (ogobpeHne
WHbIM cnocobom, NpeaycmoTpeHHbiM JJorosopom), B Tom yucie 6e3 nposepkn OTYETa, MOMKET paccmaTpusaTbCA
B C/ly4yae cnopa KaKk 0406pefue aencTBUit YNpaBaaloLWero U coriacme ¢ pesynbTaTamu ynpasaeHusa LEeHHbIMK
bymaramu.

HactoAawmm s pato csoe cornacne Ha o6paboTky YnpaBasoLWMM MOUX NEPCOHabHbIX AAaHHbIX B 06beme U Ha yci0BUAX,
npeaycMoTpeHHbIX JloroBopom.
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MpunoxeHne Ne2
K [loroBopy f,0BEepPUTENLHOTO YNpaBAeHun
LeHHbIMM Bymaramm

3AAB/IEHME O BblEOPE MHBECTULMOHHOWM CTPATEMMU

r. MockBa « » r.

A1, [Pamununa Uma OTyecTBO], 3aAB/1AI0 O CBOEM HAMEPEHUM B NOPAAKE U HA YCNOBUAX, NPEAYCMOTPEHHbIX [loroBOpoM U
HacToAwMm 3assneHnem o Bblbope WHBECTUUMOHHOM cTpaTerMnm (ganee — 3asABieHue) BblIOPaTb/U3MEHUTb
MHBeCTUUMOHHYIO cTpaTernio? cneaytowmm obpasom:

v npucoeanHnTbea K CTaHAAPTHOW MHBECTUUMOHHOW cTpaTerun [HaumeHoBaHue ctpaterum], ycioBma KOTopon
n3noxeHbl B MpunoxkeHnn [Ykasatb MpunokeHue] Kk Jlorosopysco cTakgapTHbIM MHBECTULMOHHbLIM Npoduiem,
onpeseneHHbiM YNpaBaawwMm Ana AaHHOW CTaHZapTHOW WHBECTULMOHMOW cTpaterm [HammeHoBaHue
cTparernu], cornaceH(Ha);

I cornacoBatb ycnosua MHAMBUAYaNbHOW WMHBECTULMOAHOW |CTpaTerMm nytem noAanvcaHua MHBECTMUMOHHOM
Aeknapaumm no popme Mpunoxkenma Nel3 K Jorosepyd;

Bantora cueta i RUB (Pybuib £0)

9’

USDAlgnhap CLUA)

2]

EUR (EBpo)
/ CHF (LUBekuapcKuii

" GBP (®yHT cTepnuHroB

DS NN

WMHaa Bantota

CraBKa basoBsoi [loxogHocTu ( ) NpOLEHTOB roA0BbIX

OtueTHbIl Nnepuop, KaneHaapHbIi mecal,

DR

KaneHAapHblA KBapTan
KaneHgapHoe nonyrogue

KaneHaapHbIi rog

TN

NHor

Mepuoa pna pacyera
BosHarpaxkaeHua 3a
YnpasneHue Moptdenem

»

KaneHaapHbIi mecal,
{% KaneHpapHbIit kKBapTan
" kanengapHoe nonyroame

" kaneHpapHbIii rog

" WHoi
Mepuop ana pacyeta {7 kanengapHblit mecsy,
Bo3HarpaxkaeHua 3a Mpupocrt & .
I'Iop1'¢elm L] KaneHgapHbIN KBapTan
f_. KaneHjgapHoe nonyrogmne
- KaneHOapHbIW rog
" WHoi

2 TepMqul u onpe()eﬂemm, ucnojvsyemole 6 3{1}18.716Huu, UCNOJIb3YIOMCSA 6 3HAYCHUSX, Ol’lpe()eﬂeHHblx ,ZZOZOHOPO,M.
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Bo3HarpaxkaeHue 3a
YnpasneHnue MNoptpenem

BosHarpaxkaeHue 3a
Mpupoct Moptdena
JononHutenbHoe
BO3HarpaxgeHuve
Ynpasnsiouwiero

JAononHutenbHasa
MHPopmauums

BkntoyaeT B cebs:
e _ (__)npoueHToB oT CKoppeKTMpoBaHHOM CTOMMOCTM YNCTbIX AKTUBOB; a
TaKxke
e () npoueHToB rogosbix oT CTOMMOCTM YNCTbIX AKTUBOB, HO HE MeHee
( ) pybnei PA B Kaxabiit u3 Mepnoaos a41a pacyeTta
BosHarpaxkaeHua 3a YnpasneHueloptdenem; a Takxe
e _ (__)npoueHToB OT CTOUMOCTH PENHBEETMPOBAHMA.

( ) npoueHTOB
B cnyyae ecnv no MHULMaTHBE KRMEHTa RPOMCXO4MT NOMHbIN UM YacTUYHbIA BO3BpaT
KnueHTy ero AKTMBOB B Nepuos hoeTeueHna 6 (Lectun) KaneHZapHbIX MecsaLes
HauMHaA ¢ AaTbl NepBeld nepegaym KnmeHtom Ynpasnstowemy AKTUBOB,
Ynpasaatowui Brpase yaepskaTb N3 AKTUBOB A0MOJIHUTE/IbHOE BO3HArpaXKAeHue B
pasmepe ( ) NpoLeHToB OT CTOMMOCTH
BO3BpalaembIX AKTMBOB Ha A4aTy X Bo3BpaTa. [pM 3TOM TeyeHue BblleyKa3aHHOro
cpoka aBnReTcA HenpepbIBHbIM M HAUMHAETCA B AieHb NepBoi nepegayum KaneHtom
YnpdsaaoiLemy AKTMBOB M 3aKaHUYMBaETCA Yepes 6 (LWecTb) KafleHAapHbIX MecALEB.
B cayuae ecnun no nHnumatmee KnveHTa npomcxoamT NOAHbIA UK YaCTUYHBIM BO3BpaT
KAnewry ero AKTMBOB B NEPUOL, C AaTbl UCTEYEHUSA 6 (LIeCTH) KaneHAAPHbIX MecALLEB C
A2Tbl NepBOV Nepeaaym AKTMBOB M A0 AaTbl UcTeuyeHus 1 (04HOro) KaneHzapHoro
fofa c gaTbl NepBoi nepegaym AKTMBOB (KaK yKa3aHo Bbllle), YNpaBastoLwmii Bnpase
yAepXaTb U3 AKTMBOB [0MNO/IHUTE/IbHOE BO3HArpaXkjeHue B pasmepe

( ) NPOLEHTOB OT CTOMMOCTM BO3BpPaLLaeMbiX AKTUBOB
Ha AaTy ux BO3BparTa.

e 3anaBneHue o Bbibope MHBECTULMOHHOW CTpaTernmn 3anosiHAETCA Bnepsble

I 3anBnieHne 0 Bbibope MHBECTULMOHHOM CTpaTerMn 3anoaHAeTca ana uenem
usmeHeHuss WHBECTULMOHHOW cTpaTerm [loroBopa [0BEPUTENBHOMO
ynpaBJeHna LUeHHbIMU  Bymaramu - Y or

roga.
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MpunoxeHne Ne3
K [loroBopy f,0BEepPUTENLHOTO YNpaBAeHun
LeHHbIMM Bymaramm

YBEAOMJIEHUE O COrNMACUN HA 3AKTIOYEHUE AOTrOBOPA AOBEPUTE/IbHOIO YMPABJ/IEHUA

r. MockBa « » r.

Komy: [®amumnmna Mma OtuecTso]

HactoAawmm O6WectBo C orpaHMYEeHHOW OTBETCTBEHHOCTbIO «YnpaBasawwas KomnaHua [MPOMCBA3b» (manee —
«Ynpasnsawwminy), ysegomasetr Bac o cBoem cornacum 3akawuutb ¢ Bamu [loroBop [0BEpPUTENLHONO YNpaB/ieHUs
LeHHbIMM Bymaramu Ha ycnoBuAX, NpPeaycMoTPeHHbIX [oroBOpoOM AOBEPUTENIBHOIO YNPAaB/JEHUA LLEHHbIMKM Bymaramu,
pasMmelleHHbIM Ha caliTe Ynpasnatowero www.upravlyaem.ru, a TaKKe 3asBleHMEM O 3aKJOYEHUM [0roBopa
[OBEPUTENIbHOTO YNpaBAeHuUs, HanpasaeHHbIM Bamu Ynpasasiowemy (aanee — «orosop»).

[Jatoi BcTynneHus [JoroBopa B cuy ABAAETCA C/ieAytowan aaTa: 201__

Ha ocHOBaHMM BHYTpeHHEro [AOKyMeHTa YNpasAAlowWero, ycTaHaB/AMBalOWEro MOpAAOK M MPUHLWNbI MPUCBOEHMA
YHUKaNbHbIX MAEHTUOUKALMOHHBIX CUMBOJIOB (KOA0B, abbpeBnaTyp, MHAEKCOB, YCNIOBHbIX HAMMEHOBAHWI) YNpasaawoLwmi
npucsoun JoroBopy UHAMBUAYAIbHbIN HOMEP oT 201__

B py6nsax P®
Mepesog, cpeAacTs B
COOTBETCTBMU C LOTOBOPOM
[LOBEPUTE/IbHOTO YNpaB/eHus
ueHHbiMmM 6ymaramu Ne___ oT
201__

NAO «MpomcBA3b6aHK»:

PeKBu3uUTbI ann Nonyuartenn: 000 "YK

Ha3HaueHue
naarTexa:

nepesoja NPOMCBA3b" A.Y., pacueTHbI
cyet: 40701810000000000240,
NAO «MpomcBasbbaHK»
r. Mocksa, BUK 044525555,
K/c Ne 30101810400000000555
NHH nonyyatena 7718218817
BaHKu-
KOppecnoHAeHTbI

B flonnapax CLUA (USD):
Transfer of funds according to
Agreement DU ___ dated

201

MNonyyaTtens: MC
PROMSVYAZ LLC, PacyeTHbll
cyer:
407018403000000Q00279,
SWAEF: PRMSRUMM,

PISC «Promsvyazbank»

Deutsche-Bank Trust
Company Americas, New
York, NY, USASWIFT: BKTR US
33, Account No. 04410090

JP Morgan Chase Bank, New
York, New York, NY, USA
SWIFT: CHAS US 3

Account No. 400942143

«lasnpom6aHK» (AKuMOHepHoe obuectso) unu baxk MMb (AO):

Monyyatens: 000 "YK
NPOMCBA3b" A.Y.

PacueTHbIV cyer:
40701810900000000801
«Faznpom6aHK»
(AKuMOHepHoOe 0bLecTBO) Man
BaHk IMB (AO), BUK
044525823

K/c Ne 30101810200000000823
WHH nonyuyatena 7718218817

Peksusntbl gna
nepesoja

OT meHu YnpasnawoLwero
M.n.

MNony4yaTtens: MC
PROMSVYAZ LLC
PacyeTHbI cyeT:
40701840900000000169
SWIFT: GAZPRUMM
Gazprombank (Joint Stock
Company) unu Bank GPB
(Isc)

B B EBpo (EUR):

Transfer of funds according
to Agreement DU ____
dated _ 201_

MNonyyaTtens: MC
PROMSVYAZ LLC,
pacyeTHbIN cyeT:
40701978500000000161,
SWIFT: PRMSRUMM,
PJSC «Promsvyazbank»

Deutsche Bank AG,
Taunusanlage 12, 60325
Frankfurt/Main Germany,
SWIFT:DEUT DE FF
Account

No 10094751040000
Commerzbank AG
Kaiserplatz, 60261,
Frankfurt/Main, Germany,
SWIFT:COBADEFF
Account No 400887181600

MNonyyaTtens: MC
PROMSVYAZ LLC
PacyeTHbIN cyeT:
40701978400000000078
SWIFT: GAZPRUMM
Gazprombank (Joint Stock
Company) unm Bank GPB
(JSC)

/ /

OpurnHan YBeAoMAeHUA O COrTaCcMm Ha 3aKlyeHme A40roBopa A0BEePUTENIbHOIO YNpaBieHUA noayyeH Knnentom?

« »

201

3 MonmucrBaercs B cirydae nonydeHus Kimentom opurunana YBeJOMICHHUS O COTNIACHU HA 3aKIIOYEHHE JOTOBOPA JOBEPUTEILHOTO YIIPABICHUS
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MpunoxeHne Ne4d
K [loroBopy [,0BepUTENLHOMO YNpaBaeHus
LeHHbIMK Bymaramm

YBEAOM/IEHMUE Ob OTKAS3E B 3AK/TIOMEHMU AOIrOBOPA A OBEPUTE/IbHOIO YNPABJIEHUA

r. Mocksa «_» r.

Komy: [Pamunna Ums Otuectso]

PaccmoTpes Bawe 3assneHne o0 npucoeanHEHUU K -DOrosepy >A0BEPUTENbHOrO yrpaBaeHUs,
HanpasneHHoe Bamun B O6LLECTBO C OrpaHMYEHHON OTBETFCTBEHHOCTbIO «YMpPaBAAoWan KOMNAaHUA
MPOMCBA3b» (panee — «YNpaBnsaowWmMmn») «__ » roga, Ynpasnsatowmii yseoMnsaeT
Bac 06 oTKa3se B 3aknto4eHMn ¢ Bamu [loroBopa aoBepuTesibHoro ynpaBaeHus LeHHbIMM Bymaramm Ha
OCHOBaHWM [yKa3aTb OCHOBaHMWe].

Ynpasnstowmii / /
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MpunoxeHne Ne5
K [loroBopy [,0BepUTENLHOMO YNpaBaeHus
LeHHbIMK Bymaramm

YBEAOMJIEHUE O NEPEAAYE LLEHHbIX BYMAT

« » r.

r. Mocksa _
Hactoawum , ABnaowmica/asnaowanca  KaveHtom cornacHo [loroeopy
[OBEPUTENBHOMO YNPAaBAEHUA LLEHHbIMM Bymaramm oT «___ » r. Ne (nanee -

Oorosop), yBegomnser OBLECTBO C OrpaHMYEHHOM OTBETCTBERHOCTbIO «YMpPaBAAlOWas KoMNaHuA
NMPOMCBA3b», sasnaoweeca Ynpasasawowum no YyKasadHomy [loresopy, O HamepeHUM nepenaTtb
Ynpasnawowemy B JOBEpUTENbHOE yrpaBieHne « » 2 cnegyowme UeHHble bymaru:

HammeHoBaHue, BU Kateropuma (tun €HHbIX
h ez pua (vn) u Horep'roc.

6ymar, SMUTEHT, UHble HEObX0AMMble CBEAEHUA C
. o perncTpaummn Konunyectso LUeHHbIx bymar
y4yeTom cneundukm nepegasaemoit LieHHOM L5/ 1IN
UD/ D0
Bymaru
Mpegnonaraemblit cpok\a/ia-Aepesaun LleHHbix bymar - «__ » r.
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MpunoxxkeHne Ne6
K [loroBopy [,0BepUTENLHOMO YNpaBaeHus
LeHHbIMK Bymaramm

AKT NPUEMA-NEPEAAYN LEHHDBIX BYMATI Ne __

r. MockBsa « » r.

, WmeHyembllt (as) panee KnueHTt, nepepaet OO6LWECTBY C OFpaHUYEHHOM
OTBETCTBEHHOCTbIO «Ynpasaatowaa komnaHna NMPOMCBA3b», meHyemomy ganee Ynpasaawowmi, B
[oBepuTenbHoe ynpasneHue cnegyowme LleHHble Bymaru:

{ObwectBO € oOrpaHMYEHHOM OTBETCTBEHHOCTbIO «YnpaBaswowaa KomnaHua [MPOMCBA3b»,
nmeHyemoe ganee YNpasnAwolWnMi, BO3BpawaeT , umeHyemomy(oi) panee
KnneHT, 13 gosBeputencHoOro ynpasneHus cnegyouwme LiepHbie bymaru}

HanmeHoBaHue, BUA, Kateropua (Tmn) LleHHbIX Bymar, banaHcoBaA SR VS

3MMUTEHT, UHble HEOBXOAMMbIE CBEAEHMUA C YYETOM Ko.nvyectso CTOMMOCTb R -

cneundurkn nepegasaemol LleHHon Bymarm LleHHbIX Bymar ¥
UTOrO:

banaHcoBasa ctoumocTb LleHHbIX Bymar
PblHOYHaA ueHa UerHsiX Bymar

Ynpasnatowmi KnneHt
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MpunoxeHne Ne7
K [loroBopy [,0BepUTENLHOMO YNpaBaeHus
LeHHbIMK Bymaramm

NEPEYEHb AOKYMEHTOB

1. KnueHT — rpaxaaHuH Poccumn npegoctaBaseT YNpaBastowemMy cieaytolwme AOKYMEHTbI (OpurMHanbl uam
HOTapuWasbHO 3aCBUAETENbCTBOBAHHbIE KOMMUK):

1.1.
1.2.

1.3.

1.4.

1.5.

1.6.

1.7.

1.8.
1.9.

AHKeTa KnauneHTa.

AHKeTa NpeAcTaBUTENA KNMEHTA, B C/ly4ae Ha3Ha4yeHMA nuLa, YNoSHOMOYEHHOTO PacnopAXKaTbCs
AKTMBaMU YupeauTtens ynpasnieHus (npeacrasutens);

AHKeTy Bblrogonpuobpertatensa (npu Hanuuuum), AHKkeTy 6eHeduumapHoro Bnagenoua (npwm
Hanmunm);

AHKeTa ana onpegeneHma MHBecTMLMOHHOIO Npoduna KnneHTa (3a UCKAOMEHWEM C/lyYasi, Koraa
3aaBneHnem o Bblbope WHBECTUUMOHHOW CcTpaTerMm npeaycmoTpeH Bblbop CTaHAapTHOM
WHBECTULIMOHHOM cTpaTeruu).

Macnopt rpaxkgaHuHa Poccuinckon Peagepaumm UAN MHON AOKYMEHT, YAOCTOBEPAKOLWMIA TMYHOCTD
M rpaxkgaHcTeo KnneHTa.

JoKymeHT, noarteepxaaowuii MHbopmauuio 06 agpece MecTa XKUTeNbCTBa (peructpaumn)
KnueHta B Poccuiickon ®epepaymn.

[JOKymeHT, noateepaalowmn Hanorosbiit ctatyc KnveHta B Poccuiickon Pepepaumm
(3arpaHMYHbIN NacnopT c OTMETKAMM NOTPAaHUYHbIX OPraHOB O NepecevyeHMn rpaHnLbl Poccuinckoi
depepaummn MAKM MHOM AOKYMEHT, NOATBEPXKAaloWmMiA AaTbl Bbe3aa/Bblesga c/Ha TeppuUTopuio
Poccuinckoit egepaumm) (no 3anpocy Ynpaenstowero).

CBUAETENLCTBO O MOCTAHOBKE Ha YYET B HA/IOrOBOM OpraHe (npu Hanmumum).

CHUANC

2. Knnent - MHOCTpaHHbIVI rpaxXgaHnH wuwam nnuo 6es rpa*Xa4aHCTBa npenocTtaBaAeT ynpaBnmou.l,emy
cneayrouime 0OKYMEHTDI (OpMFMHaflbI U HOTapuaJibHO 3aCBNAETE/NIbCTBOBAHHbIE KOI'IVIM)Z

2.1.
2.2.

2.3.

2.4.

2.5.

2.6.
2.7.

2.8.

2.9.

AHKeTa KnuneHTa.

AHKeTa npeacTaBUTeNs KAWEHTa, B C/lyYae Ha3HauyeHus /ivua, yNnoJHOMOYEHHOTO pacrnopsa»KaTbcs

AKTUBaMK YupeauTena ynpasneHua (npeacrasurtens);

AHKeTy Bblirogobpuobpetatena (npu Hanmumm), AHKkeTy 6eHeduumapHoro Bnagenbua (npu

HannMummn);

AHKeTa ana onpegeneHua NHBecTMLMOHHOIO Npoduaa KaneHTa (3a UCKAOYEHMEM Clyyas, Koraa

3asBneHMem O Bblbope WHBECTMUMOHHONM cTpaTerMn npegycMmoTpeH Bblibop CraHaapTHOM

WHBECTULIMOHHOM cTpaTeruu).

[JOKYMEHT, yAOCTOBEPAOWMI NIMYHOCTb M rpaxkaaHcTBo KameHTa (macnopT WHOCTpaHHOro

rpa*kaaHuMHa AN MHOW LOKYMEHT, YCTAHOB/IEHHbIN 3aKOHO4aTeNbCcTBOM Poccuitckoit ®eaepaumm

WAW NPU3HABAEMbI B COOTBETCTBMM C MeXAYHApoAHbIM AoroBopom Poccuiickoin depepaumm B

KayecTBe AOKYMEHTA, Y40CTOBEPAIOLLETO IMYHOCTb M MPaXKAaHCTBO).

MurpaumoHHas KapTa.

JOKYMEHT, NoATBEPKAAOWMI NPABO MHOCTPAHHOIO rparkaAaHUHA UaM Anua 6e3 rpaxaaHcTBa Ha

npebbiBaHue (NporknBaHue) B Poccuinckoit deaepaumm (04MH U3 HUXKENEPEYUCNEHHbIX):

®  BWA Ha UTENbCTBO;

®  paspelleHue Ha BPpEMEHHOE NPOXKMBaHUE;

®  BU33;

®  VHOM [AOKYMEHT, MOATBEPXKAANOWMIA B COOTBETCTBUM C 3aKOHOAATENbCTBOM Poccuickoi
depepaumn NPaBo MHOCTPAHHOIO rPpaXaaHMHa UAK nnua 6e3 rpaxaaHcTBa Ha npebbiBaHuMe
(npoxkusaHue) B Poccuiickoii eaepaunn.

JOoKymeHT, noaTBep:kaatowmii Hanoroeblli ctatyc KnveHTta B Poccuiickoit deaepaummn (nacnopt

WHOCTPAHHOIO TrpaKAaHWHA C OTMETKaMM MOrpaHUYHbIX OPraHOB O MNepecevyeHuMM FpPaHuLbl

Poccuitickoit depepauum MAM MHOW AOKYMEHT, MOATBEPXAAoWMiA aaThl Bbesga/Bble3ga c/Ha

Tepputopuio Poccuitckoi depepaunm) (no 3anpocy Ynpasasiowero).

CBMAETENLCTBO O NOCTAaHOBKE Ha Y4YET B HAJIOFOBOM OpraHe (Npu Hanauuum).
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3. KnueHT — nHgmBuayanbHbIM npeanpuHMmaTtens NpeaoctaBaseT Ynpasastowemy cnegyowme OKYMEHTbI
(HoTapmanbHO 3acBUAETENLCTBOBAHHbIE KOMWUK):

3.1. [ OKyMeHTbl, yKasaHHble B Nn.1.1.—1.9,;

3.2. CBMAETENbCTBO O [OCYAAPCTBEHHOW  perucrpaumMm  ¢M3MYeckoro /vua B KayecTse
MHAMBUAYANbHOTO NpeanpUHMUMATENS;

3.3. CBMAETENbCTBO O BHECEHMM B EAMHBLIA  rOCyAapCTBEHHbIA  peecTp WHAMBMAYA/bHbIX
npegnpuvHumartenen 3anmcu o6 MHAMBUAYANbHOM NpeanpuHUMaTeNne, 3aperncTpMpoBaHHOM A0
01.01.2004 (gns HAMBMAYaANbHbIX NpeanpuHUMaTenei, 3aperMcTpupoBaHHbix 4o 01.01.2004)

3.4. BbiNMCKa M3 eAMHOro roCyAapCTBEHHOrO peecTpa WHAMBUMAYANbHbIX NpeanpuHUMaTene
(BblaaHHyt0 He 6onee 30 aHel Hasaa);

3.5. JlnueHsmu/paspelieHns Ha 3aHATUE COOTBETCTBYIOWMMWU BUAAMU AEATENbHOCTU, BblAaHHblE
YMOJIHOMOYEHHbIM OPraHoOM (MPY HAaAUYMK).

4. B cnyyae 3akatouveHua [loroBopa, a TaKMKe OCYLLEeCcTB/eHUs npaB M o0bA3aHHocTel no Jorosopy
npeacrasutenem KaneHta, AONONAHUTENbHO MPEACTaBAAOTCA CAeAylolme AOKYMEHTbl (OpUrnHanbl uan
HOTapMaibHO 3aCBUAETE/IbCTBOBAHHbIE KOMUM):

4.1. [loBepeHHOCTb, BblgaHHAA KaneHTOM npeacTaBuUTeNtd WM coAeprkaliaa MNOJIHOMOYMA Ha
coBeplueHne HeobXxoaANMbIX AENCTBUNA.
4.2. [oKymeHTbl NnpeacTaBuUTeNA:
Ecnn npepcrasutenb KameHTa — rpaxgaHuH Poccum:
e racnopT rpaxgaHuHa Poccuitickon Pepepaumm MU UHOW AOKYMEHT, YAOCTOBEPSIOLLNIA
JINYHOCTb M FPaXKAaHCTBO Npeactasutensa KaneHTa;
e [OKYMEHT, noATBepxaatowmnii uHbopmauuio ob aapece mecta KUTeNbCTBa (perucrpaumm)
npeactasutens Knnenta B Poccuiickont Peaepaunu;
®  CBMAETENbCTBO O MOCTAHOBKE Ha YYeT B Ha/IOfOBOM OpraHe npeactaButena KnueHta (npu
Hanuumm).

Ecnv npepcrasutens KAneHTa - MHOCTPAHHLIN rparkaaHWH nan nuuo 6es rpaxgaHcTsa:

®  [IOKYMEHT, yA4O0CTOBEPAIOWMIA IMYHOCTb U FpaXkAaHCTBO npeactaButena KnveHTta (nacnopt
WHOCTPAHHOIO rpa*kAaHWHa WANM WHON [OKYMEHT, YCTaHOBJ/IEHHbIA 3aKOHOLATE/IbCTBOM
Poccuinckoit ®epepaumm uan npusHaBaemMblii B COOTBETCTBUM C MEXKAYHAPOAHbIM AOTOBOPOM
Poccuiickoit  depepaumm B KayecTBe [AOKYMEHTa, YAOCTOBEPAKOLWEro JIMYHOCTb MU
rpaX4aHcTBo);

®  MUrpauMOHHaA KapTa npeacrtasutena KnneHra;

e [OKYMEHT, NoATBep:KAatoLmii NpaBo npeactasutens KnneHTta Ha npebbiBaHuMe (NpoxKnsaHue)
B Poccuiickon deaepaumm (BUA Ha KUTENbCTBO, Pa3peLlEHNe Ha BPEMEHHOE MPOXKMBAHUE,
BM33a WAM WHON AOKYMEHT, MNOATBEPMKAAIOWMMA B COOTBETCTBUM C 3aKOHOAATENbCTBOM
Poccuinckoit degepaunn npaBo MHOCTPAHHOIO rpakgaHWHa Uan nuua bes rparkaaHcTea Ha
npebbiBaHue (Npo*kmnBaHue) B Poccuninickoit epepaumn),

e  CBMAETENbCTBO O MOCTAHOBKE Ha YYyeT B Ha/IOFOBOM opraHe npeacraButens Knuedta (npwm
Han4mm).

NpumeyaHus:

1. Bce fOKYMEHTbI, COCTAaBNEHHbIE HA TEPPUTOPUM MHOCTPAHHBIX FOCYAAPCTB, UCXOAALLME U3 OPraHOB roCcyAapCTBEHHOM
BNACTU W UHbIX AOMXHOCTHBIX JINL, MHOCTPAHHOFO FOCYAapCTBa MM COCTAB/IEHHbIE NPWU YYacTUW BbllleyKa3aHHbIX
OpraHoB MAW WL, B TOM YMCNe BCe HOTapuasbHO YAOCTOBEPEHHble 3a npegenamu Poccuiickon ®Pepepaumm
[OKYMEHTbI, LO/IKHbI BbITb Ierann3oBaHbl. Jleranmsauma JOKYMEHTOB He TpebyeTcs, ecin yKasaHHble AOKYMEHTbI
obopmaeHbI HA TEPPUTOPUU:

a) Poccuiickont depepaunu;

6) rocydapcTB - y4acTHMKOB [aarckoil KOHBeHUMM, 3akatodeHHoir 05.10.1961r. M oTmeHsowen TpebosaHue
Neranusaumm MHOCTPaHHbIX OPULMANBHBIX AOKYMEHTOB (NPW HaAMYMM anoOCTUAA, NPOCTAaBAAEMOr0 Ha CaMOM
[OKYMEHTE MM Ha OTAENbHOM /INCTE KOMMETEHTHbIM OPraHOM MHOCTPAHHOMO rocyAapcTBa B COOTBETCTBUM C
TpeboBaHNAMM KOHBEHLUN);

B) rOCYZ4apcCTB - y4acTHMKOB KOHBEHLMM O MPAaBOBOM MOMOLLM W NPABOBbIX OTHOLIEHWUAX MO FPaXKAAHCKUM, CEMENHbIM
W YroNoBHbIM [Aenam, 3akayeHHon B MuHcke 22.01.1993r. (ecnm [OKYMEHTbl  WM3roTOB/IEHbI UM
3aCBMAETENIbCTBOBAHbI yUYpeXLeHWeM, UAW CneuManbHO Ha TO YNOJHOMOYEHHbIM /JIMLOM B npegenax Mux
KOMMETEHLMM U NO YCTaHOBNEHHOM dopme U cKpenaeHbl repboBol Neyatoblo);
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r) Jleranusaumsa SOKYMEHTOB TaKKe He TpebyeTcs B cnydanx, NpesyCMOTPEHHbIX MEXAYHapOoAHbIMWU LOrOBOPaMM
Poccuiickon depepaumu.

2. Ko BCEM [AOKYMEHTaM, COCTaB/IEHHbIM He Ha PYCCKOM A3blKe, OO0/KeH b6biTb NpuKpenaeH (NPOLWHYpPOBaH ¢

nepeBoAUMbIM AOKYMEHTOM) 3aBEPeHHbI HOTAapWYyCOM MepeBOf HAa PYCCKUM A3bIK (BKAtOYas nepesoj, nevatew,
LITaMMOB, anocTuaen 1 T.n.).
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MpunorxkeHne N8
K [loroBopy [,0BepUTENLHOMO YNpaBaeHus
LeHHbIMK Bymaramm

TPEGOBAHME O NEPEAAYE AJOKYMEHTOB U (W) CBEAEHUIA

r. MockBsa « » r.

O6uWecTBO C OrpaHUYEeHHOW OTBETCTBEHHOCTbio «Ynpasaatowaal komnaHua MPOMCBA3b», aBnsatoweecs
YnpaBasawLwmm cornacHo [loroBopy AOBEPUTENLHOIO yNpaBaeria LeHRbIMY bymaramm oT «_» 201 .
No (manee - Norosop), npocuT Bac B TeueHune 10 (pecaTin) pabounx AHEN C AaTbl NOAYYEHUA HACTOALLErO
TpeboBaHMA NepeaaTb YNpasastoemy cieaytoline ceesderitn u (au) A0KYMeHTbl, KOTopble HeobxoAnMmble Ans
MCcnoJIHeHNA 06s83aHHOCTEN U OCyLLECTBAEHUA NpaB Ynpasaaowero-mo [Jorosopy:

1.
2.

YnpaBAsoLWuii 4 /
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MpunorxkeHne Ne9
K [loroBopy 40BepuTE/IbHOIO ynpaBaeHua
LEeHHbIMWU Bymaramm

[AEKNAPALMA (YBEAOMNEHUE) O PUCKAX

B cBA3n c HamepeHnem KnueHTa nepesatb AKTUBbI B f0BEPUTE/IbHOE yNpaBaeHue YNPaBastoLLeMy, HaCTOALLMM
Ynpasnstowmii ysegomnseT KAnMeHTa 0 puCcKax, CBA3aHHbIX C OCYLLECTBJEHMEM OMepaunii Ha PbiHKE LLeHHbIX
b6ymar. Hactoawana [eknapauma He packpbiBaeT MHGOpPMaLMI0 060 BCEX PUCKAX HA PbIHKE LEHHbIX bymar
BCNeACTBME Pa3sHOObPa3nsa BO3HMKAIOWMX HA HEM CUTYaLUMA.

KnveHT noaTeep:kaaeT GpakT NnpegocTaBNeHMsa CO CTOPOHbI YNPaBAAoWwero MHGoOPMaLmMmM 0 PUCKaXx, CBA3AHHbIX
C OCYyLLeCTB/IEHMEM OMepaLnii Ha pbiHKE LEHHbIX ByMar U GUHAHCOBbLIX MHCTPYMEHTOB M GaKT NPUHATUS TaKUX
PWUCKOB B NONHOM 06beme, BK/tOYas, HO HE OrPaHNYMBAACH NEPEYNCIEHHBIMUN HUXKE BULAMM PUCKOB.

1.0EKNAPALMA (YBEAOM/IEHUE) OB OBLLIUX PUCKAX OMEPALUI HA PbIHKE LEEHHbIX BYMAT.

B oblem cmbicne puck npeactaBnser coboit BOSMOXKHOCTb BO3HMKHOBEHMA YObITKOB MPW OCYLLECTBAEHUU
®UHAHCOBbLIX OMNepaLMii B CBA3M C BO3MOXKHbIM HED1aronpuATHLIM BAUAHMEM Pa3HOro poga ¢akTopos. Hmxke —
OCHOBHbIE PUCKM, C KOTOpPbIMK ByAyT CBA3aHbI onepauym KnmeHTa Ha pbiHKe LLeHHbIX Bymar.

1.1.CucTemHbIN pUCK. 3aTparMBaeT cpasy HECKOIbKO PUHAHCOBLIX MHCTUTYTOB O4HOBPEMEHHO M NPOABAAETCS
B CHUMKEHMM X CNOCOBHOCTU BbINOAHATb CBOM GYHKLMU. M3MEHEeHNE CUCTEMHbIX NapamMeTpPoB (He CBA3aHHbIX C
KaKMM-TO KOHKPETHbIM MHCTPYMEHTOM (GMHAHCOBOrO PblHKA), BbIParkaloWMXCA B 0COBEHHOCTAX couMasibHO-
NOJIMTUYECKMX N SKOHOMUYECKUX YCNOBUI pa3suTua Poccuinckon Pepepaumm, obycnaBnmsaeT cieayloume
CUCTEMHbIE PUCKU: PUCK M3MEHEHWUS MOJIMTUYECKON CUTyauWMK, PUCK HeBNaronpuaTHbIX (C TOYKU 3peHus
YXYAOWEHNA  CYWEeCTBEHHbIX YC/NOBWUA  6M3Heca) W3MeHeHWW B 3aKOHOAATE/NbCTBE, MAKpo- MU
MWKPO3KOHOMMYECKUIA PUCKM (pe3Kas AeBasibBaLms HaLMOHANbHOWN BalOTbI, KPU3UC PbIHKA rOCYAaPCTBEHHbIX
[0NroBblX 06A3aTeNbCTB, HAHKOBCKMI KPU3UC, BANIOTHbIM KPU3UC), PUCKM BO3HWKHOBEHWA OOCTOSATENbCTB
HEMPeog0MMON CUJbl, TN1aBHbIM 06Pa30M CTUXMIMHOTO M FreoMNoIMTUYECKOrO XapaKkTepa (BOeHHble AeNCTBUA U
KOHOAMKTBI). B cuny 60NbLUOK CTeneHn B3aMMOLEWCTBMA M B3aMMO3aBUCMMOCTM (GUHAHCOBbLIX MHCTUTYTOB
MexKay CoObOM OLLeHKA CUCTEMHOIO PUCKa CNOXKHA, HO ero peanmsauma MOXKET MNOBAUATb HA BCEX YYACTHUKOB
$MHAHCOBOrO pblHKA. CUCTEMHbIE PUCKM HE MOTYT BbiTb OO BEKTOM PAa3yMHOro BO34ENCTBMA U YNPaBAEHUA CO
CTOPOHbI YNpaBAAoLWEro, He Nogaexat ansepcudmKaumm n He MOHUMKAEMBI.

1.2.PbIHOYHbIN pUCK NposBAAETCA B HEBNAroNnPUATHOM M3MEHEHUM LLEH (CTOMMOCTH) NpUHAaAexXaWmnx KnneHty
GMHAHCOBbLIX MHCTPYMEHTOB, B TOM 4YMC/Ee M3-3a HEONAronpuATHOrO M3MEHEHUS MOJIUTUYECKOW CUTyaLuUm,
pe3Kol AeBanbBaLMM HAUMOHANIbHOM BastoTbl, KPM3MCA PbIHKA FOCYAAPCTBEHHbIX A0/roBbIX 06A3aTesbCTs,
6aHKOBCKOro M BaNtOTHOrO KpM3unca, 06CTOATENbCTB HENPEOAOIMMOM CUJlbl, F1aBHbIM 06Pa3oM CTUXMMHOTO U
BOEHHOIO XapaKTepa, U Kak ceacTBUE, MPUBOAUT K CHUKEHUIO LOXOAHOCTM UK Aarke yObITKam. B 3aBMcMmocTm
OT BblBpaHHOW CTpaTerMmM PbIHOYHbLINA (LLEHOBOW) PUCK ByAeT COCTOATb B YBE/NMYEHUM (YMEHbLUEHUKN) LeHbl
$MHaAHCOBbIX MHCTPYMEHTOB. KNNEeHT Ao/KeH oTAaBaTb cebe OTYeT B TOM, YTO CTOMMOCTb NPUHASNEKALLNX eMy
$MHAHCOBbIX MHCTPYMEHTOB MOXKET KaK PacTy, TaK U CHUXKATbCS, M ee POCT B MPOLUJIOM He O3HaYyaeT ee pocTa B
byaywem.

Cnegyet cneupyanbHo 06paTUTb BHUMAHME Ha CleaytoLmne PbIHOYHbIE PUCKMU:

1.2.1.BantoTHbIA PUCK NPOABAAETCA B HeOGNaronpuATHOM W3MEHeHUM Kypca pybas No OTHOWEHWI K
WHOCTPaHHOW Ba/loTe, NPU KOTOPOM AoxoAabl KnveHTa oT BlageHMa GMHAHCOBbIMU MHCTPYMEHTAMM MOTYT ObITb
noaBeprHyTbl  UHPAAUMOHHOMY BO3L4EUCTBUIO (CHWMKEHUIO peasibHOM MOKynaTeslbHOM CcnocobHoCTH),
Bcneacteme vero KaMeHT moXKeT noTepATb YacTb A0X0Aa, a TaKXKe MOHECTU YObITKU. BantoTHbIN PUCK TaKKe
MOMET MPMBECTU K U3MEHEHUI0 pasmepa 06s3aTenbCTB MO PUHAHCOBLIM WMHCTPYMEHTAM, CBA3aHHbIM C
WHOCTPAHHOM BaNOTOM MAM MHOCTPAHHbIMU GUHAHCOBBIMU UHCTPYMEHTAMM, YTO MOXKET NPUBECTU K YObITKAM
WIN K 3aTPYAHEHMIO BO3MOXKHOCTM PACCUMTbIBATLCS MO HUM.

1.2.2.MpOLEHTHbIN PUCK NPOABAAETCA B HEOAAroNnpPUATHOM M3MEHEHUM MPOLLEHTHOW CTaBKM, BAMAIOLLEN Ha
KYPCOBYIO CTOMMOCTb 06aunraumii ¢ GUKCMPOBAHHBIM A0X0A0M. MPOLEHTHbIA PUCK MOKET ObiTb 06yC/oB/EH
HecoBMageHNem CPoKoB BOCTpeboBaHMA (NoraweHnn) TpeboBaHU N 06a3aTeNbCTB, a TaKkKe HeO4MHAKOBOM
CTeneHbto U3MEHEHUS NPOLLEHTHbIX CTaBOK MO TpeboBaHUAM M 0653aTeNbCTBAM.

1.2.3.PucKk 6aHKpOTCTBA IMMTEHTA aAKUMI MNPOSABAAETCA B PE3KOM MALEHWUWM LEeHbl aKUMiA aKUMOHEPHOro
06LecTBa, NPM3HAHHOIO HECOCTOATE/IbHbIM, UM B NPeABULEHUN TaKOM HECOCTOATENBHOCTMU.

[Ona Toro u4tobbl CHU3UTL PbIHOYHLIA PUCK, KAMeHTy cnefyeT BHUMATENbHO OTHECTUCb K Bblbopy WM
ansepcndmkaumm GUHAHCOBbLIX MHCTPYMEHTOB. Kpome TOro, cnesyeT BHUMaTeIbHO 03HAaKOMUTBCA € YC0BUAMM
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B3aMMoAeNCcTBUA ¢ YNpaBAsoWMM 15 TOro, YTOObl OLLEHUTb Pacxobl, C KOTOpbIMKU ByAyT CBA3aHbI BAaAeHME U
onepaunn ¢ GBUHAHCOBLIMW MHCTPYMEHTaMU M yBeanTbCa B TOM, YTO OHU Npuemnembl ana KaneHTta v He avwatot
KnneHTa oXXngaemoro um goxoaa.

1.3.PUCK NMKBUAHOCTM NPOABAAETCA B CHUKEHUN BO3MOXKHOCTU peann3oBaTb PUHAHCOBbIE MHCTPYMEHTbI NO
HEobXOAMMOM LLEHE M3-33 CHUMKEHMA Clpoca Ha HUX. JaHHbIM PUCK MOMKET NPOSABUTbLCS, B YAaCTHOCTU, Mpwu
HEeobXxoAMMOCTN BbICTPON NPOoAAXKU PUHAHCOBBLIX MHCTPYMEHTOB, B YObITKAX, CBSA3aHHbIX CO 3HAYUTENbHbIM
CHUXKEHWEeM MUX CTOMMOCTH.

1.4 KpeauTHbIN PUCK 3aKAOYAETCA B BO3MOMKHOCTU HEBbLIMO/MIHEHMA KOHTPAKTHbLIX U MHbIX 06A3aTeNbCTs,
NPUHATBIX Ha cebsa Apyrummn MUamu B CBA3K € onepauuamm KnmeHTa.

K uncny KpeanTHbIX PUCKOB OTHOCATCA C/ieaytoLme PUCKN:

1.4.1.Puck pgedonta no obsaMraumsam U MHbIM AONTOBbIM LLEHHbIM Oymaram 3ak1l04MaeTcss B BO3MOMXHOCTU
HenaaTeXKecnocobHOCTM SMUTEHTA A0TOBbIX LLEHHbIX Bymar, 4YTo NPUBEAET K HEBO3MOXHOCTU UM CHUMKEHUIO
BEPOATHOCTU NOracuTb ee B CPOK WU B MONHOM obbeme. PasHOBMAHOCTbIO KPeAWMTHOrO PUCKA ABNAETCA
BO3MOXHOCTb HEWUCMOJIHEHUA 3SMUTEHTOM 06A3aTeNnbCTB NPW  HACTYNJAEHUU ONpeaeneHHbIX YCA0BUN,
onpeaeneHHbIX MapameTpamu Bbinycka.

1.4.2.PUCK KOHTpareHTa - TPETbEFO INLA NPOABAAETCA B PUCKE HEUCNOAHEHUA 06A3aTenbCcTB nepes KnmeHtom
MAnM YNpaBasaowWwmMm CO CTOPOHbl KOHTPAreHToB. YNPaBAAOWMA NPUHUMAET MePbl MO MUHMMM3ALUN PUCKA
KOHTPareHTa, OA4HAKO HE MOMKEeT MWCKAYMUTb ero nosiHOCTblo. OcobeHHO BbICOK PUCK KOHTpareHTa npwu
COBEpLUEHUN OnNepaLuin, COBEpLIAaEMbIX Ha HEOPraHM30BaHHOM pbliHKe, 6e3 y4yacTna KAWPUHIOBbIX
OpPraHu3aunin, KoTopble NPUHMUMAIOT Ha cebA PUCKU HEUCMNONHEHNA 00653aTenbCcTB. KAMEHT fonKeH oTAaBaTb
cebe OTYET B TOM, YTO XOTA YNpaBAatowmii AeNCTBYeT B UHTepecax KnneHTa oT CBOEro UMeHu, pUCKKU, KoTopsble
Ynpasnawwui nNpuHMUMaeT B pe3ynbTaTe TaKMX [OeNCTBUM, B TOM 4YMCAE PUCK HEUCMNOJIHEHUA WU
HeHaa/eXKallero MCcnonHeHUs o0653aTenbCTB TPETbUX AUl nepes Ynpasaswowmm HeceT KauveHT. Knuenty
cnegyet MUMETb B BUAY, UTO BO BCEX C/y4YanX AEHEXHble cpeactsa KaMeHTa XxpaHATCs Ha 6aHKOBCKOM cyeTe, U
KnuneHT HeceT pucKk 6aHKpoTCTBa 6aHKa, B KOTOPOM OHM XpaHATCA. KNMeHTy cneayeT oLueHUTb, rae MMeHHo byayT
XPaHUTbCA nepedaHHble KnneHTom Ynpasaatowemy akTUBbl, rotoB An KnveHT ocywecTBaATb onepaummn BHe
LLeHTPa/IM30BaHHOM KNMPUHTOBOM MHPPACTPYKTYPbI.

1.4.3.PUcKk HeucnonHeHua obnAsaTenbctB neped KaveHtom Ynpasnsiowum. 0O6uwert 0683aHHOCTbIO
YnpaBasAwLero AsaseTca 0683aHHOCTb AeMCTBOBaTb 40OPOCOBECTHO U B MHTEpecax KnveHTa. B octanbHOM —
OTHOWeEHUA MeXay KaneHtom u YNpaBnsaowWmMmM HOCAT AOBEPUTE/bHbIA XapaKTep — 3TO 03HA4YaeT, YTo PUCK
Bbl6bOpa YNpaBAAOLLErO, B TOM YMC/Ee OLLEHKU ero npodeccmoHanmnsma, nexuT Ha Knmente. [loroBop MoxKeT
onpeaensatb Kpyr PUHAHCOBbIX MHCTPYMEHTOB, C KOTOPbIMKW ByAyT cOBepLUaTbCsA ONepaLun, U camum onepauuu,
npegycmaTpueatb HeobXoAMMOCTb MOAYYEHUA [OMNONHUTENbHOMO COracuA €O CTOPOHbl KnneHTa B
onpefeneHHbIX CAyyasax, OorpaHMuYMBas, TakMm obpasom, nosHomouumsa Ynpasaatowero. KAMeHT [osKeH
0oThaBaTb cebe OTYET B TOM, YTO ecnun [JoroBop He COAEPHKUT TaKUX UM UHbIX OrPaHUYEHUIA, YNPaBAAOLNI
o0b1agaeT WMPOKMMM NPaBaMm B OTHOLLEHMW NepesaHHOro eMy UMyLLLEeCTBA — aHaZI0MMYHbIMKU NpaBam KnveHTa
KaKk cobcTBeHHMKa. KnneHTy cnegyeT BHMMATE/IbHO O3HAaKOMMUTLCA € [loroBopom AsA TOro, Y4Tobbl OLEHUTD,
KaKue N0JIHOMOYMA MO UCMO/Ib30BaHWUIO MMyLLecTBa KnneHTa byget umeTb YNpaBasaoLWwmii, KAKOBbI MPaBK/a ero
XpaHeHUsA, a TaKKe BO3BpaTa. Ynpasnawowmii asnaetca yuneHom HAY®DOP, k Kotopon KaneHT moxkeT obpatutbea
B C/lyyae HapyleHMA ero npasB M MHTepecoB. [OCygapCTBEHHOE peryinmpoBaHMe M HAA30p B OTHOLUEHMM
0eATeNbHOCTU SMUTEHTOB, NPOGECCUOHA/bHbIX YY4aCTHUKOB PbIHKA LeHHbIX 6ymar, opraH1M3aTopoB TOProBau U
APYyrMx @UHAHCOBbLIX opraHuMsaumMn ocyuwiectsnseTca LleHTpanbHbiMm 6aHKom Poccuitckoit depepaumum, K
KOTOpOMY K/MEHT TaKKe MoXKeT obpallaTbCs B C/lyyae HapylleHMa ero npas M MHTepecoB. MomuUmo 3Toro,
KnuneHT Bnpase ob6pallaTbCca 3a 3aUTON B cyaebHble U NPaBoOOXPaHUTENbHbIE OpraHbi.

1.5.MpaBoBOI PUCK CBA3AH C BO3MOXHbIMM HEraTUBHbIMM NOCNEACTBUAMM YTBEPHKAEHUA 3aKOHOAATENbCTBA
WMIN HOPMATMBHbIX aKTOB, CTaHAAPTOB CaMOpPEry/IMpyembiX OpraHu3auunii, Peryinpytowmx pPbiHOK LLEHHbIX
6ymar, UNn UHble OTPaCIN SKOHOMMKM, KOTOPbIE MOTYT MPUBECTU K HEraTUBHbIM ANs KAneHTa nocneacTBUAM.
K npaBoBOMY PUCKY TaK¥Ke OTHOCUTCA BO3MOMKHOCTb M3MEHEHWNA NPABUA PacyeTa Ha/ora, HaJIoroBbIX CTAaBOK,
OTMEHbI HAa/IOrOBbIX BbIYETOB U APYyrne U3MeHeHUA HAaN0roBOro 3aKOHOA4ATE/IbCTBA, KOTOPbIE MOTYT NPUBECTU K
HeratuBHbIM ana KaneHTta nocneacTsmnam.

1.6.0nepauMoHHbIA  PUCK 3aK/O4aeTca B BO3MOMKHOCTM NPUYMHEHUA YObITKOB KauveHTy B pesynbraTe
HapyLLeHMA BHYTPEeHHMX npoueayp Ynpasastowwero, olwnboK n Heg06poCOBECTHbIX AENCTBUN €ro COTPYAHMKOB,
cboeB B paboTe TEXHUYECKUX CPeacTB YNPaBAAIOLWEro, ero NapTHepPoB, MHGPACTPYKTYPHbIX OPraHN3aLmii, B TOM
ymce OpraHM3aToOpPOB TOPrOB, KAUPUHIOBbIX OPraHM3aLMi, a TaKKe ApYrx opraHnsaumin. OnepaymoHHbIA pUCK
MOXKET UCKAIOYUTb UKW 3aTPYAHUTb COBEpLUEHWE onepauuii U B pe3ysibTaTe NPUBECTU K ybbiTKam. KnmeHTy
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cnefyeT 03HAaKOMUTbLCA BHUMaTeNbHO ¢ [JoroBopom Ana Toro, YTobbl OLLEHUTb, KaKMe U3 PUCKOB, B TOM YMcie
PUCKM KaKMX TEXHUYECKMX cO0oeB, HeceT YNPaBaAtoLWLMiA, @ KaKNe U3 pUCKOB HeceT KaneHT.

1.7.PUCK MHBECTUPOBAHUA B CTPYKTYPHble MPOAYKTbl (HOTbI). CTPYKTYpHble MPOAYKTbl NpeacTaBanatoT cobow
CNOXKHbIN KOMMNEKCHbIA PUHAHCOBBIN MHCTPYMEHT (PuMHaAHCOBYLO CTpaTeruio), rae BbinaaTa 3aBUCUT OT
U3MEHEHUA ONpeaeNeHHbIX XapaKTEPUCTUK OLHOr0 WMAM HECKONbKMX 0a30BbIX aKTMBOB (UeHHbIX 6ymar,
$OHAO0BbLIX WMHAEKCOB, MPOLLEHTHbIX CTaBOK WM APYrUX aKTMBOB). TakMm 06pa3om, CTPYKTYPHble MPOAYKTbI
paccMaTpUBAOTCA KaK KOMMJEKCHOE WHBECTUUMOHHOE pelleHue, NocpeacTBOM KOTOPOro MOXHO A0CTUYb
onpeaeneHHoOro ypoBHA LOXOAHOCTM MpPU 3apaHee onpeaeneHHbiX ycioBuax. OCHOBHOM PUCK, CBA3AHHbIN C
WHBECTMPOBAHUEM B CTPYKTYPMUPOBAHHbIE MPOAYKTbl, 3TO PUCK NOTEPU WUHBECTUPOBAHHOW CyMmbl. YcnoBua
CTPYKTYPHOIO MPOoAyKTa MOryT NpeaycMaTpMBaTb MOJIHYIO UAW YAaCTUYHYHO NOTEP0 NMepBOHaYaIbHOM CYMMb
WHBECTUPOBAHMA UAM NOTEPIO HAKOMNEHHOIo A0X04a NPU HACTYN/AEHUN YCNOBUIN, OnpeaeneHHbIX YyCA0BUAMMU
BbIMYCKA CTPYKTYPHOro Npoaykta. MHBecTMpoBaHMe B CTPYKTYPHbIE MPOAYKTbI MPeanoiaraeT Ux yaepKaHue B
noptoene KnuveHTa B TeyeHue onpegeneHHoro (duKcMpoBaHHOro) nepuoga. Bbinnata pgoxoga oT
WHBECTUPOBAHMA B CTPYKTYPHbIE MPOAYKTbl MOMKET OCYLEeCTBAATbCA B KOHLE CpoOKa npoaykta ambo
npeanoaaraTb onpeaeneHHble NPOMEXYTOUHble BbinAaTbl. [locpoyHan nNpoaaka, ec/iv 3T0 BO3IMOXKHO UCxoaA
M3 PbIHOYHbIX YCIOBUIM, MOMKET MPUBECTU K CYLLECTBEHHbLIM YObITKAaM, B 3aBUCMMOCTU OT YCAI0BUI CTPYKTYPHOTO
NPOAyKTa. B CTPYKTYpPHbIX NPOAYKTax NpWU HaAMYMKM BCTPOEHHOM 3alMTbl KanuTana, NpefoCcTaBAeHHOM
SMUTEHTOM MPOAYKTA, TaKas 3awmTta obecneymBaeTca TONbKO B KOHLIE CPOKa AeNCcTBUA NpoaykTa. B cBAsm ¢
3TUM, €CNM Ha AaTy AOCPOYHOM MPOoAaxKM CTOMMOCTb MPOAYKTA, UCXOAS U3 TEKYLMX PbIHOYHbLIX YC/IOBWA,
OKaXKeTCs HUXKe HAYaIbHOM LLeHbl, MHBECTOP MOMKET NMOHECTU CyLLecTBEHHbIe YObITKW. Kpome Toro, B HEKOTOPbIX
CNy4Yasax AOCPOYHadA Npoaaxka MOXeT npeanonaratb WTpad B N0Sb3y IMUTEHTA.

Kpome TOro, puckuM MHBECTUPOBAHMA B CTPYKTYPHbIA MPOAYKT ONPeaenatnTca PUCKaMU COCTaBAAOLNX ero
6a30BbIXx aKTMBOB. TaK, Hanpumep, noptdenb, B KOTOPbIA MNOKYMaeTCcA OMUMOH, BCerga AeMOHCTpupyeT
HemeANIeHHYIO NepeoLEeHKy B OTPULLATE/IbHYI0 CTOPOHY M3-3a NafeHUA LeHbl ONUMOHa cpasy nocae NoKynKu.
CBA3aHO 3TO C TeM, YTO ynaayeHHada Mo OMNuUMOHY NPEeMUA BblMTAeTCA M3 pacyeTa CTOMMocTu noptdens, m
AaNnbHeNLWwan oueHKa OMNuMOoHa OCYLLECTBAAETCA B 3aBMCMMOCTM OT pAda GaKTOpOB, OCHOBHOM U3 KOTOPbLIX —
ANHaMMKa 6a30BOro akTMBa OTHOCUTENbHO CTPaiKa (T.e. Ha4abHOro 3HaYeHMA 6a30BOro aKTMBA): YemM bosblue
BblpoC 0a30Bblli aKTUB OTHOCWUTE/IBHO CTPaiKa, Tem Bble OyAeT OLeHKa OMUMOHA; COOTBETCTBEHHO, €C/M
6a30Bbli aKTUB BbIPOC HE3HAYUTENIbHO MO0 CHMU3MACA, OLLEHKA ONUMOHA B noptdene byaet 6aM3Ka K Hyto.
N3bATME KnMeHTOM 4acTM aKTMBOB B TeYEHMEe CPOoKa AencTBuA [JoroBopa MOMKeT NPUBECTU K BbIHYXAEHHOM
npogaxe (3aKpbITUIO) MHCTPYMEHTA U CHUMKEHUIO O0XOAHOCTU CTPYKTYPHOro MpoaykTta. MNoHATMe «3awmta»
Kanutana — YC/NOBHOE U fABASETCA OTHOCUTENIbHOW XapaKTePUCTUKOM NpoayKTa. TaK HasblBaemas 3almTHas
YacTb CTPYKTYPHOTO NPOoAyKTa NpeacTaBaseT coboi ueHHyo bymary (Habop ueHHbIX 6ymar) ¢ PUKCUPOBaHHOM
OOXOAHOCTbIO, KOTOPOWM MNPUCYLM BCE PUCKWU, CBOMCTBEHHblE LEHHbIM Oymaram. Puck 6a30Boro aKktuea,
ABNIAIOLLErOCA 3aLUMTHOM YaCTbHO CTPYKTYPHOIO NPOAYKTA - OAMH U3 OCHOBHbIX PUCKOB CTPYKTYPHOIO NPOAYKTA.
Kpome TOro, cyw,ectsyeT KpeauTHbIA PUCK 3MUTEHTA CTPYKTYPHOrO MPOAYyKTa, B pesy/bTaTe peanns3aumnu
KOTOPOro KAMEHT MOJKET He MNOJIYYNTb OXKULAEMOM CYMMbI.

1.8.Pucku, ceAsaHHble co caenkamu PEMO. HecmoTpa Ha To, 4To Npu npoaaxe LeHa bymar no nepsoit Yactu
PEMO yctaHaBAMBaeTcA C AMCKOHTOM OT PbIHOYHOWM LEHbl, NOTEHLMaNbHble MOTEPU BO3MOMKHbI B C/ly4vae
nageHuA LeHbl HUXKe YPOBHA AUCKOHTa. B TeueHue cpoka PEMNO B pesynbTaTe HapalMBaHMA NPOLEHTOB MO
ctaBke PEMNO Ha aeHexHble cpeacTBa, NOMYYEHHbIe NPU NpoJake LeHHbIX bymar no nepson Yactu PEMO, u
N3MEHEHMA PbIHOYHOM CTOMMOCTM LIeHHbIX Bymar, KoTopble NOKynaTenb LeHHbIX Oymar no nepsoii Yactu PENO
0653aH Nepenatb NpoAaBLy LieHHbIX 6ymar no nepsoi Yyactn PEMNO B AaTy B3aMmMopacyeToB Mo BTOPOM YacTu
PEMO, pasmep AMCKOHTA, YCTAHOBJ/IEHHbIA B AaTy 3aKAOYEHMA CAENKU, MOXKET MeHATbCA. [NA coxpaHeHua
puckoB no caenke PEMO B cornacoBaHHbIX paMKax CTOpPOHbI gorosopa PEMO moryT npuiiTK K COrnalleHumto o
noAAep!KaHMM MEePBOHAYaANbHOFO YPOBHA [AUCKOHTA MNOCPEACTBOM BHECEHMA COOTBETCTBYIOLWLENA CYyMMbl
OEHEXHbIX CPeACTB WM KOJIMYECTBa LeHHbIX Bymar — mapykeBoro B3Hoca (margin call). EcaM pblHOYHasA
CTOMMOCTb LieHHbIX bymar, nepegaHHbIX NOKynaTesto B xoae nepsoi Yactu PEMO nagaet, Ynpasnsoowmii 06a3aH
nepeaaTtb NOKYNaTeto LeHHbIX 6ymar no nepsoi yactu PEMO f0NOAHUTENbHOE KOIMYECTBO LeHHbIX Bymar unm
AeHeXHbIX cpeacTs. HencnonHeHne ob6a3aTenbCcTBa NO Nepeaaye NOKynaTento LeHHbIX Bymar no nepBoi Yactu
PEMO map:keBoro B3HOCA NPMBOAMT K MPU3HAHMIO BTOPOM 4YacTu caenku PEMO cpoyHOM K MCMNONHEHWUIo
He3aBMCUMO OT cpoka PEMO, u ueHHble Bymarn noanexkat 3adyety aMb6o moryT 6bITb NPOAaHbI MOKynaTenem no
nepsoi 4yactu PEMO HesameanMTeNbHO MO IMKBUAAUMOHHOW LLEHE, YTO MOXKET noBfeyb yObITKKU. U3bATUE
KnneHTOM 4acTu aKTMBOB B TeYeHWe CpoKa AencTeuA [loroBopa TaKkKe MOXKET NPUBECTU K HEBO3MOXKHOCTU
ncnosiHeHus Ynpasaaoowmm oba3aHHOCTU Mo nepefaye NOKynaTento LeHHbIx bymar no nepson yactu PEMO
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Map»eBoro B3HOCa W, KaK CneacTBue, BblHYKAEHHbIM B3auMopacyeTam No BTopon Yactu caenkun PEMNO, ncxopa
N3 IMKBUAALMOHHOM CTOMMOCTU LIeHHbIX Bymar.

1.9.PucKu, cBAzaHHble co Cnocobom ynpasneHus AKTMUBaMM, KOTOpble UCNOb3yeT YNpaBaatowmnii B paMmkax
[Jorosopa. Ynpasnsawowmin B 3aBUCMMOCTM OT BblbpaHHOM KaneHTom WHBECTUMLMOHHOM cTpaTerum U
OrpaHUYeHUI, ABNAIOWMXCA YacTbio MHBECTULMOHHOW AeKnapauun [loroBopa, OCyLLeCTBAAET MHBECTUPOBaHUE
B LEeHHble bymaru v nHble GUHAHCOBbIE MHCTPYMEHTbI OAHUM U3 CAeayoLWmMX CNocoboB.:

1.9.1.AKTMBHOEe — cnocob ynpaBAeHWs, WMCNONb3yA KOTOPbIM YNpaBAAlOWMI BNpaBe pacnopsxKaTbea
nmywectsom KnmeHtTa no cob6CTBEHHOMY YCMOTPEHUIO Ha OCHOBAHWW COOCTBEHHOM OLEHKM PUCKA M
AOXOAHOCTU COOTBETCTBYHOLLMX aKTUBOB. [lpn aKTMBHOM ynpasneHuu YNpasBAaatowmili CamoCTOATENbHO
BblOMpaeT aKTUBbI, B KOTOpPble WHBECTUPYIOTCA cpeactBa KnueHTa, ux p[onto B noptdene w Cpok
MHBECTUPOBAHUA;

1.9.2.MaccmBHoe — cnocob ynpaBaeHua, UCNO/b3ys KOTOpbI Ynpasasaowmin dopmmupyeT M nogaeprknusaet
noptoenb KnneHta co cTporo 3agaHHbIMM COCTAaBOM WM CTPYKTYPOW aKTMBOB (NosiHas pensvKkaums), ambo co
CTPOro 3aJaHHbIM WMHAEKCOM [OXOAHOCTM (CMHTETMYECKas penaukauua). Ynpasaslowuini He BnpasBe Mo
Ccob6CTBEHHOMY YCMOTPEHMIO MPUHUMATb MHBECTULIMOHHOE pPeLLeHNe, N3MEHAIOLLLEE COCTAB U CTPYKTYPY aKTUBOB
noptdens;

1.9.3.CmewlaHHoe — cnocob ynpas/ieHns, codeTatowmin B cebe 4epTbl aKTUBHOIO M NMACCUBHOMO, Hanpumep,
cnocob ynpaBneHusa, NO3BONAOWMK YnpasaawWwemMy Mo COOCTBEHHOMY YCMOTPEHMIO Ha OCHOBaHUMU
COBCTBEHHOM OLLEHKM PUCKA U JOXOAHOCTM COOTBETCTBYIOLMX aKTUBOB A0OMYCKATb CYLWECTBEHHOE OTK/NOHEHME
CTPYKTYpPbl aKTMBOB OT 3aZaHHOr0 NoKasatena (MHAeKca A4OXOAHOCTU, KOP3MHbI GUHAHCOBbLIX MHCTPYMEHTOB U
Ap.).

B 3aBuMcMmocTM OT cnocoba ynpasBaeHWa UeHHbIMW Bymaramu M UHbIMU GUHAHCOBBIMW MHCTPYMEHTAMM,
COCTaBNAOLWMMM aKTMBbI Mo JJoroBopy, KAneHT nogBep:KeH cneayowmm pUCKam:

1.9.4.B cnyvae aKTMBHOro ynpasneHusa [loroBop, KOTOpbIA 3akatovaeT KaueHT, npegnonaraer LWMpPOKue
nonHomoumsa Ynpasnatowero. KnMeHT faonxeH oTgaBatb cebe OTYET B TOM, YTO Yem 60/blUME NOSTHOMOUMSA NO
pacnopaxeHuto umyectsom KaneHTa nMmeeT YNpasastowmn, Tem 60bliMe PUCKKU, CBA3AHHbIE C BbIBOpPOM
Ynpasaawwmm GpUHAHCOBbBIX MHCTPYMEHTOB W onepaunii, HeceT KnmeHT. B atom cnyvae KnneHT He cmoxkeT
TpeboBaTb KAKOro-1Mb60 BO3MELLEHNA YOBITKOB CO CTOPOHbI YNPaBAAOLWEro, €C/IM TOJIbKO OHM He Obl/1M BbI3BaHbI
ero Hef,06pPOCOBECTHOCTHIO MW AENCTBUAMM OYEBUAHO HE COOTBETCTBYHOLWMMM MHTEpecam KaneHTa. KnueHty
cnefyeT OLEHUTb, COOTBETCTBYET NIM Npeasiaraemblii cnocob ynpaBieHUs ero MHTepecam M CBOK FOTOBHOCTb
HECTWU COOTBETCTBYHOLLME PUCKN.

1.9.5.B cnyyae naccMBHOro ynpasneHusa [loroBop, KOTOpPbIA 3akAtovaeT KAMeHT, orpaHMyYnMBaeT NoJIHOMOYMS
YnpasasawLwero. B ¢BA3n ¢ 3TUM YNpaBAAOLWNNA He AOMKEH NPUHMMATb Mepbl MO YMEHbLUEHUIO YObITKOB B
cnyyae HebnaronpuATHOrO M3MeHeHus ctoumoctu noptédens KnneHta. B cBA3n ¢ 3TUM KnneHTa He cMoXKeT
TpeboBaTb Kakoro-1Mbo Bo3melLeHUsA yObITKOB CO CTOPOHbI YNpaBasAloLlwero 3a Takoe besgelicteme. KnneHty
cnepyet OLEHUTb, COOTBETCTBYET /N NpeasiaraemMbli cnocob ynpaBaeHUa ero MHTepecam U CBOK FOTOBHOCTb
HECTU COOTBETCTBYHOLLME PUCKN.

1.9.6.B cnyyae cmelwaHHoro ynpasaeHua [orosop, KOTOpbIA 3akatovaeT KauveHT, npeanonaraet LWMPOKue
NOAHOMOYMA YNPaBAAOLWErO B OTHOLWEHNM onpeaeneHHON YacTu nopTdena u orpaHNYMBAET UX B OTHOLLIEHUM
Apyrov yactu. KnueHT foKeH oTaaBaTb cebe OTYET B TOM, YTO YeM 60/1blUME MONHOMOYUA MO PACNOPSKEHUIO
nmMmyLectBoMm KnmeHta mmeet Ynpasnsatowmii, Tem 6onblMe PUCKKU, CBA3AHHbIE C BbIGOpOM YNpasaatowmm
$MHAHCOBbLIX MHCTPYMEHTOB M onepaunii, HeceT KaneHT. B aTom cnydae KnanMeHT He cMmorKeT TpeboBaTb KaKoro-
NMbo BO3MeELLEHUs YObITKOB CO CTOPOHbI YMNPaBASKOLWEro, €C/M TOJNIbKO OHM He OblM BbI3BaHbl €ro
Hea06pPOCOBECTHOCTLIO MM AEUCTBUSMM OYEBUAHO HE COOTBETCTBYIOWMMMN UHTEepecam KaneHTa. B Tol YacTu,
B KOTOpoOW [OroBop OrpaHW4MBaEeT MOJIHOMOYMA YNPaBAAKOLWErO, OH HE A0/KEH NPUHMMATb Mepbl Mo
YMeHbLUEHUIo YObITKOB KnneHTa B ciydae Heb61aronpmaTHOro U3sMeHeHUsA CTOMMOCTM nopTdens. B ceasm ¢ aTum
KnneHT He cmoxkeT TpeboBaTb KaKoro-nMbo BO3MeLLEHUS YObITKOB CO CTOPOHbI YNpaBAslowWero 3a Takoe
besnelicTene. KnmeHTy cnesyeT OLEeHUTb, COOTBETCTBYET /M Npegnaraemblii cnocob ynpasaeHus ero MHTepecam
M CBOIO FOTOBHOCTb HECTU COOTBETCTBYHOLLME PUCKM.

NHpopmauma o cnocobe ynpaBneHUs LeHHbIMU Bymaramu, KOTOpble UCMO/b3yeT YNPaBAsaOWMN B pamKax
JoroBopa, coaep*KnUTca B ONMCAHUKN CTpaTernmn ynpasaeHuA.

2.0EKNAPALMUA (YBEOOMNEHUE) O PUCKAX MAPXKUHANbHbLIX U HENOKPbITbIX COENOK.
2.1. Llenb HacToAwen [eknapaunm — npeaoctaButb KameHTy MHGOPMaLMIO 06 OCHOBHbIX PUCKAX, C KOTOPbIMM
CBA3aHbl MAPXKMUHA/bHbIE CAENKM (TO eCTb CAENKU, UCTIOIHEHME KOTOPbIX OCYLLLECTBAAETCA C UCNOJ/Ib30BAHUEM
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33aEMHbIX CpPeAcTB, NPenoCcTaB/eHHbIX BPOKepoM) M HEMOKPbITble COAeNKU (TO ecTb CAeNKW, B pesynbraTte
KOTOPbIX BO3HWMKAET HEMoKpbITas nosuuma — ANS WUCNOJIHEHMA 0065A3aTeNbCTB NO KOTOPbIM Ha MOMEHT
3aK/II0YEHMA COeNKU uMmyllecTBa KnueHTa, nepefaHHOro 6pokepy, HeAOCTAaTOYHO C YYETOM MHbIX paHee
3aK/II0YEHHbIX CAENOK).

2.2. [laHHble caenkn noaxodat He scem KaneHtam. HopmaTuBHbIE aKTbl OrpaHUYMBAOT PUCKU KAMEHTOB no
MAPXXUHANbHBIM M HEMOKPbITbIM CAE/NKAM, B TOM YMCNE PErYINPYA MAKCUMA/IbHOE «MNAeY0o» — COOTHOLUEHUE
obnasaTenbcTB KAMeHTa No 3aK/104eHHbIM B €r0 MHTEpecax CAe/IkaM U UMYLLLECTBA K/IMEHTa, NpeAHa3HauYeHHoro
ONR COBEpLUEeHUs CAENO0K B COOTBETCTBUMN C BPOKEPCKMM A0roBOPOM. Tem He MeHee, AaHHble cAe/IKM noaxoant
He Bcem KiMeHTam, NOCKOJIbKY COMpPAXKeHbl C A4OMNONHUTE/IbHbIMM PUCKAMU U TPEOYIOT OLEHKM TOro, roToB Nu
KnneHT nx Hectw.

2.3.PbIHOYHbIN pUCK. MpKn cornacnm Ha coBeplleHUE MAPKUHAbHbBIX U HEMOKPbITbIX CAeNOK KAMeHT JoKeH
Yy4nUTbIBaTb TOT GaKT, YTO BE/IMUYMHA MOTEPb B C/ydae HebnaronpuaTHoro ansa noptdens KnveHTta aBuxKeHuA
pbIHKa YBENIMYMBAETCA NPU YBEJIMYEHUN K1Y,

2.4.NMoMmMMO 0OLLErO PbIHOYHOIO PUCKA, KOTOPbLIN HeceT KAMEHT, coBepLIatoLWmnii onepaLmnm Ha pbiHKe LEeHHbIX
bymar, KAneHT B c/lyyae COBEpLUEHUA MapP*KUHAAbHbIX W HEMOKPbITbIX CAENOK OyaeT HecTu pPUCK
Heb1aronpPUATHOrO N3MEHEHMSA LeHbl KaK B OTHOLWEHMU LUeHHbIX bymar, B pe3y/ibTaTe NpuobpeTeHma KOTopbIX
BO3HMK/NA WAW YBE/IMYMIACL HEMOKPbITaA MO3ULUUA, TaK U PUCK B OTHOLIEHWW AKTMBOB, KOTOpPbIE CAyXaT
obecneyeHnem. Mpu 3TOM, B CAyyae eciM HENOKPbITas NO3ULMA BO3HWKNQ MM YyBEAMYMAACL B pe3ysibTaTte
NPOAaXKKN LLEeHHbIX Bymar, Be/IMYMHa yObITKOB HUYEM He orpaHMyeHa — Ynpasasatowmin byget 06s3aH BepHYTb
(nepenatb) 6poKepy LEeHHble Bymarn He3aBUCMMO OT U3MEHEHMA UX CTOUMOCTU.

2.5.Mpun coBepleHNM MapKMHANbHBIX U HEMOKPbLITbIX CAENOK KNMEHT AOMKEH yYUTbIBaTb, YTO BO3MOXKHOCTb
pacnopaXKeHUn akTMBaMM, ABAAIOWMMUCA obecrnedyeHMem No TakKUM caenlkam, orpaHuyeHa. Mimyuecrso (4actb
MMYLLECTBA), NpMHaanexauiee KAneHTy, B pe3y/ibTaTe COBEPLUEHUA MapXKUHANbHOM WU HEMOKPLITOM CAENKU
ABnseTca obecneyeHnem WUCMNONHEHMA 06£A3aTenbCTB Ynpasaswowero nepen 6poOKEpPOM UM BO3MOMXKHOCTb
pacnopaXXeHna UM MOMKeT ObiTb OrpaHM4YeHa BM/IOTb A0 MOJIHOTO 3anpeTa COBEPLIEHMA C HUM Kakux-nnbo
caenok. Pasmep obecneyeHua M3MeHsieTcA B MNopsake, NpeaycMOTPEHHOM OPOKEPCKMM A0roBOpoM, U B
pesynbrate KAMEHT MOXKET ObiTb OrpaHUYEH B BOSMOMKHOCTM PacnopsarKaTbCa CBOMM UMYLLLECTBOM B BonbLel
CTENEHU, YeM [10 COBEPLUEHNA MAPKUHANbHOM (HENOKPbLITON) cAENKMU.

2.6.Tak}ke HeobXxoAuMMO YyYecTb BO3MOMKHOCTb MPUHYAMUTENbHOIO 3aKpbITUA no3uuuu. HebnaronpusTHoe
M3MEHEHME LEeHbl MOMET NPUBECTU K HEOBXOAMMOCTM BHECTU AOMOJIHUTENbHbIE CPEACTBA ANA TOro, 4YTobbI
npusectn obecneyeHne B cOOTBETCTBME C TPebOOBAHMAMM HOPMATMBHbBIX AaKTOB U BPOKEPCKOro A0roBopa, YTo
OO/MKHO BbITb CAENaHO B KOPOTKMUI CPOK, KOTOPbIA MOXKET ObITb HegocTaToueH gnsa KnveHta. HopmaTtusHblie
aKTbl U YCNOBUA BPOKEPCKOro A0roBopa No3BoAsatoT bpokepy 6e3 cornacus Ynpasastowero «npuHyauTenbHo
3aKPbITb NO3ULMIO», TO €CTb NPMOBPECTU LieHHbIe Bymaru 3a cyeT AeHeXHblX cpeacTs KaneHta mam npoaatb
LeHHble bymaru, npuHagnexawme KameHty. 3To mMoXKeT ObiTb CAENAHO MO CYLLeCTBYIOWMM, B TOM 4ucie
HEBbIFOAHbIM, LLEHaM M NPUBECTUN K BOSHUKHOBEHWIO Y KAneHTa yObITKOB.

2.7.MpuHyaNTENbHOE 3aKpbiTUE MO3ULUM MOXKET ObiTb BbI3BAHO PE3KUMU KOoNebaHMAMM PbIHOYHBIX LEH,
KOTOPbIE NOB/EKAN YMEHbLUEHME CTOMMOCTHM NopTdensa KnmeHTa HUKe MUHUMANBbHOM MapKu.
2.8.MpuHyanNTENBHOE 3aKpbITUE MO3ULUMU MOXKET OblTb BbiI3BAHO TPEOOBAHUAMM HOPMATUBHbLIX AKTOB WU
BHeceHMeM 6pPoKepoM B OAHOCTOPOHHEM NOPAAKE U3MEHEHUI B CMUCOK LLEHHbIX Bymar, KOoTopble MOryT 6bITb
obecneyeHnem No HEMOKPbITbIM NO3ULMAM.

2.9.MpuHYyANTENbHOE 3aKPbITUE MOXKET HbITb BbI3BAHO M3MEHEHNEM 3HAYEHWNI CTaBOK PUCKA, PACcCYMUTbIBAEMbIX
K/NIMPUHIOBOM OpraHusaunen n (Mam) ucnonb3yembix BPOKepoM B CBA3U C YBEIUYEHUMEM BONATUNLHOCTU
COOTBETCTBYIOLMX LeHHbIX Bymar.

2.10.Bo BCex 3TUX cAy4vasx NPUHYAUTENbHOE 3aKPbITUE NO3UUUM MOXKET NPUYNHUTL KNMEHTY 3HauMTeNbHble
ybObITKM, HECMOTPSA Ha TO, YTO NOC/E 3aKPbITUA NO3ULUN N3MEHEHUE LieH Ha PUHAHCOBbIE MHCTPYMEHTbI MOXKeT
NPUHATL 6haronpuatHoe ans KnneHTta HanpasneHue, U KaneHT noayuun 6bl aoxoa, ecnv 6bl ero no3vums He
6bln1a 3aKpbITa. Pasamep yKaszaHHbIX YObITKOB Npy HEBNAronpUATHOM CTEYEHNUU 0BCTOATENLCTB MOXKET NPEBbICUTb
CTOMMOCTb HaxoAALMXCcA Ha cyeTy KaneHTa akTUBOB.

2.11.PucK nukBngHoctn. Ecam BenMUMHA HENOKPbLITOM NO3ULMKM NO OTAE/IbHbIM LLeHHbIM Bymaram asnsercs
3HAYMMOM B CpPaBHEHMU C 06BEMOM COOTBETCTBYIOLLMX LEHHbIX bymar B cBo6ogHOM obpalleHun un (unu) B
CpaBHEHMM C o6bemMOM TOProB Ha OPraHU30BAHHOM pPblHKE, PUCK JIMKBUAHOCTUM NpUM COBEpPLUEHUU
Map*KMHANbHOW N HEMOKPbLITOM CAENKU ycuamsBaeTcs. TPyAHOCTU C NPUOBpeTeHnemM MAN NPOLAXKeN aKTUBOB
MOTYT MPUBECTU K YBEIMYEHUIO YObITKOB MO CPaBHEHUIO C OObIYHbIMKU caenKamu. AHANOMMYHO Heobxoaumo
YUYMTbIBaTb BO3PACTalOLMNIA PUCK IUKBUAHOCTU, ecin obecneyeHnem HEMOKPbLITON NO3ULUM ABNAIOTCA LEeHHble
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6ymarv 1 o1 3aKpbITUSA HEMOKPBLITON NO3MLMU MOKET NOTPeboBaTbCA Peannsauma CyLecTBEHHOTO KOIMYecTBa
LeHHbIX bymar.

3.AEKNAPAUMA (YBEAOM/EHME) O PUCKAX, CBA3AHHbIX C MPOM3BOAHBIMU SUHAHCOBbLIMMU
MHCTPYMEHTAMMU

3.1. NMpounsBoaHble GMHAHCOBbIE MHCTPYMEHTbI (Pbtodepcol, dopBapAbl, ONUMOHBI, CBOMbI U AP.) NOAXOHAT He
Bcem KnuveHTam. bonee Toro, HeKoTopble BWAbI MPOU3BOAHbLIX PUHAHCOBbLIX UHCTPYMEHTOB COMPAXKEHbI C
60/1blIMM YPOBHEM PUCKA, YeM apyrue. Tak, NpoAarka OMNUMOHHbBIX KOHTPAKTOB M 3aKatodeHue ¢GbloyepCHbIX
KOHTPAKTOB, GOPBaAPAHbLIX KOHTPAKTOB U CBOM-KOHTPAKTOB MPU OTHOCUTENbHO HEBONbLUMX HEBNArONPUATHbIX
KoNebaHUAX UEeH Ha PbIHKE MOXKET NoABEPrHyTb KAMeHTa pUCKY 3HAUUTENbHbIX YObITKOB. C y4yeTom 3TOro,
CoBepLUEHNE CAENOK MO MNpoAaxKe OMUMOHHbIX KOHTPAKTOB WU 3aKkatoveHue ¢brovepcHbiX M $opBapaHbIX
KOHTPAKTOB MOMKeT ObiTb PEKOMEHAOBAHO TO/IbKO OMbITHbIM WMHBECTOpPaMm, 06/1aaloWMm 3HAYUTEIbHbIMU
GMHAHCOBBLIMM BO3MOMKHOCTAMM W MPAKTUYECKMMM 3HAHUSAMM B 0671aCTU MPUMEHEHUSA WMHBECTULMOHHbIX
cTpaTervm.

3.2. Hactoawasna Jeknapauma oTHOCUTCA TaKKe M K NPON3BOAHbIM GUHAHCOBbIM MHCTPYMEHTAM, HanpaBaeHHbIM
Ha CHUMKEHMEe PUCKOB ApYrvMx onepaumii Ha GOHAOBOM pbiHKe. KNMeHTy creayeT BHUMATE/IbHO OLLEHUTb, Kak
npounsBogHble PUHAHCOBbIE MHCTPYMEHTbI COOTHOCATCS C ONEepauusmun, PUCKM NO KOTOPbIM OHWM MpPU3BaHbI
OrpaHMunNTb, U ybeauTbcsa, YTo 06beM MO3ULMUM HA CPOYHOM PbIHKE COOTBETCTBYET 0OBEMY XeArKMpyemMoW
No3nLMN Ha CMOT-PbIHKE.

3.3. PbIHOYHbIW pUcK. Momnmo obLero pbIHOYHOIO (LLEHOBOr0) PUCKa, KOTOPbIN HeceT KANEHT, coBepLLaoLLLNiA
onepauuu Ha pbiHKe LeHHbIX B6ymar, B caydyae 3ak/oueHus YNpasaawolMm OOroBOpPOB, ABAAOLLMXCA
NPOn3BOAHbIMU GUHAHCOBLIMU UHCTPYMEHTaMK, KNnMeHT byaeT HecTU pUCK HeBNAronpuATHOTO M3MeEHEHUA
UEeHbl KaK (UHAHCOBbIX WHCTPYMEHTOB, ABAAIOWMXCA 6a3sMCHbIM aKTMBOM MPOM3BOAHbLIX (GUHAHCOBbIX
WHCTPYMEHTOB, TaK W PUCK B OTHOLIEHMM QAKTUBOB, KOTOpble cAyxaT obecneyeHvem. B cayuyae
HeBNAronpuATHOIO M3MEHeHUA LeHbl KAMEHT MOMKET B CPaBHUTENbHO KOPOTKUI CPOK MOTEpPsATb CPeAcTBa,
asaatowmecs obecneyeHmem NPonsBoaHbIX GUHAHCOBBIX MHCTPYMEHTOB.

3.4. MpK 3aKNOYEHUM [OrOBOPOB, ABAAIOLWMXCA MPOM3BOAHBIMU PUHAHCOBLIMU MHCTPYMEHTaMW, KaueHT
OOJIKEH YUYMTbIBATb, YTO BO3MOXKHOCTb PACMOPANKEHMA AKTMBAMMW, ABAAIOWMMUCA obecneyeHMem MO TaKUM
[0roBopam, orpaHuYeHa.

MmyLecTBo (YacTb MMYLLLECTBA), NPUHAAeKalLee KAMeHTY, B pe3y/ibTaTe 3aKA04eHNA 0roBOPA, ABAAIOLLErOCA
NpPoun3BogHbIM GUHAHCOBBLIM UHCTPYMEHTOM, byaeT ABNATbCA obecreyeHMemM UCNONHEHUA 06A3aTenbCcT8 Mo
YyKa3aHHOMY [OrOBOPY M pacrnopsKeHMe UM, TO eCTb BOSMOXKHOCTb COBEpPLLEHUS YNPaBASIOWUM CAENOK C HUM,
byaer orpaHuMyeHo. Pasmep obecneyeHus M3MeHseTcA B NopAdKe, NpPeaycMOTPEHHOM [AOrOBOPOM
(cneundukaumelt KOHTpakTa), U B pe3ynbTaTe YNpaBAAOWMIA MOMKET ObiTb OrpaHUMYeH B BO3MOXKHOCTU
pacnopsaxaTbca MmyLLecTBom KnveHTa B 6onbluelt cTeneHn, Yem A0 3aKAH4YeHUs 4oroBopa.

3.5. TakKe HeobXoAMMO YYecTb BO3MOHOCTb MPUHYAUTENBHOrO 3aKpbITUA nosuuuun. HebnaronpuatHoe
WU3MEHEHME LLEHbl MOXET NPUBECTM K HEOBXOAMMOCTM BHECTU LOMNONHUTENbHbIE CPeACTBa A/1A TOro, YTobbI
npusectTn obecrneyeHne B COOTBETCTBUE C TPEOOBAHMAMM HOPMATUBHBIX aKTOB M BPOKEPCKOro A0roBopa, Yto
OO0/KHO ObITb CAEMAHO B KOPOTKUIM CPOK, KOTOPbLIN MOXKET BbITb HegocTaTtoueH gns Knnenta. O6cnyxusatowmii
Ynpasasawwero O6pokep B 3TOM c/yy4ae Bnpase 6e3 [ONOJAHUTENbHOFO cornacva  YnpasasAlowLero
«NPUHYAUTENBHO 3aKPbITb MO3MLMIOY, TO €CTb 3aK/I0UNTb AOTOBOP, ABAAOLMNCA NPOM3BOAHBIM GUHAHCOBLIM
WHCTPYMEHTOM, MAN NPUOBPECTU LieHHble Bymaru 3a cyeT AeHeXHbIx cpeacts KnmeHTa, uam npoaatb LeHHble
b6ymarn KnmeHTa. 3To MOXKET ObITb CAENAHO MO CYLLECTBYIOWMM, B TOM YMC/1€ HEBBIFOAHbLIM, LLEHAM U NPUBECTU
K BOSHWMKHOBEHWIO Y KNneHTa yobITKOB.

KAMEeHT MOMKeT MOHeCTU 3HauyuTesibHble YObITKM, HECMOTPA Ha TO, YTO MOCAe 3TOr0 M3MEHeHMe UeH Ha
$MHAHCOBbIE MHCTPYMEHTbI MOXKET NPUHATL BaronpuaTHoe ana KaneHTta HanpasaeHue n KnmeHT nosayynn 6ol
foxoa, ecnm 6bl nosmuma KnnmeHta He 6blia 3aKpbiTa. Pasmep yKasaHHbIX yObITKOB Npwu HebnaronpuaTHOM
CTeYEHUN 0BCTOATENBCTB MOXKET NPEBBICUTL CTOMMOCTb HAXOAALWMXCA Ha cyeTy KaneHTa akTUBOB.

3.5. Puck nnkBmMaHocTU. TpyAHOCTM C 3aKPbITUEM MO3MLMIA U NOTEPU B LLEHE MOTYT MPUBECTU K YBEIMYEHUIO
yObITKOB OT NPOU3BOAHbIX GUHAHCOBBLIX MHCTPYMEHTOB MO CPAaBHEHUIO C 0ObIYHBIMKU caenkamu. Onepauun ¢
NPOU3BOAHbIMMU GUHAHCOBBIMU MHCTPYMEHTaMM, BA3MCHbIM aKTMBOM KOTOPbIX ABAAIOTCA LeHHble Bymaru
WHOCTPAHHbIX 3MUTEHTOB MW WHAOEKCbI, PacCYUTaHHble MO TaKMM LLeHHbIM OGymaram, BIEKYT TaKKe PUCKM,
CBA3aHHbIE C MHOCTPAHHbIM MPOUCXOXKAEHUEM 6A3MCHOMO aKTMBa.
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4. AEKNAPALMA O PUCKAX, CBA3AHHbIX C NTPUOBPETEHUEM UMHOCTPAHHbIX LLEHHbBIX BYMAT
NHocTpaHHble LeHHble Bymarn moryT 6biTb NpuobpeTeHbl 3a pybeom WM Ha POCCUMIACKOM, B TOM 4Yucie
opraHvM3oBaHHOM, $OHAOBOM pbiHKe. Onepauuam C MHOCTPAHHBIMU LLEeHHbIMKM Bymaramu npucywn obuiue
PUCKMK, CBA3AHHbIE C ONepaLMAMM Ha PbIHKE LLEHHbIX Bymar co cneayroLlmmm 0ocobeHHOCTAMM.

4.1. CuctemHble pUCKU. NPUMEHUTENBHO K MHOCTPAHHbLIM LLeHHbIM Bymaram cUCTEMHbIE PUCKU, CBOACTBEHHbIE
poccuiickomy GOHAOBOMY PbIHKY AOMOAHAKTCA AaHANOMMYHBIMM CUCTEMHBIMM PUCKAMM, CBOMCTBEHHbLIMM
CTpaHe, rae BbIMyWeHbl MAM 06pPaLLAOTCA COOTBETCTBYIOWME MHOCTPAHHbIE LEeHHble bymaru. K OCHOBHbIM
baKkTopam, BAMAIOWMM HA YPOBEHb CUCTEMHOFO PUCKA B LLEJIOM, OTHOCATCA MOAMTUYECKAA CUTyaums,
0COHEHHOCTM HALMOHANbHOIO 3aKOHOAATE/IbCTBA, BA/IIOTHOIO PEryiMpoBaHMA U BEPOATHOCTb MX U3MEHEHMUSA,
COCTOsIHME rOoCYyAapCTBEHHbIX GUHAHCOB, HAaIMYME U CTEMEHb PA3BUTOCTM GUHAHCOBOWM CUCTEMBI CTPAHbI MecTa
HaxoXaeHns n1ua, 06Aa3aHHOIo N0 MHOCTPAHHOM LLEeHHOM bymare.

Ha ypoBeHb cMCTEMHOTFO PUCKA MOFYT OKa3blBaTb BAUAHWE U MHOTUE ApyrMe GpaKTopbl, B TOM YMC/e BEPOSATHOCTb
BBEAEHWNA OrPAHNYEHMUI HA MHBECTULLMWN B OTAE/IbHbIE OTPAC/AN SKOHOMUKK UM BEPOATHOCTb O4HOMOMEHTHOM
AeBanbBaLMM HALMOHAbHOM BatoTbl. OBLLENPUHATOMN UHTErPaIbHOM OLLEHKOM CUCTEMHOIO PUCKA MHBECTULLUI
B MHOCTPAHHYIO LeHHY0 Bymary ABAAETCA «CYyBEPEHHbIN PENTUHT» B MHOCTPAHHOW UAM HALLMOHAIbHON BastoTe,
NMPWUCBOEHHbIN CTPaHe, B KOTOPOI 3aPErMCTPUPOBAH IMUTEHT, MEXAYHAPOAHbIMU PENTUHIOBBIMW areHTCTBAMM
MOODY’S, STANDARD & POOR'S, FITCH IBCA, oaHako cieayeT MMeTb B BUAY, UTO PEUTUHIU ABAAIOTCA NULLb
OPMEHTUPAMM U MOTYT B KOHKPETHbIN MOMEHT HE COOTBETCTBOBATb PEAJSIbHOM CUTYaL UK.

4.2. B cnyyae coBepLUEHUA CAENOK C MHOCTPAHHbIMW AeMN03MTAaPHbIMU PACMMCKAMM MOMMUMO PUCKOB, CBSA3AHHbIX
C SMUTEHTOM CaMMX PACMMUCOK, HEOBXOAMMO YyUYMTbIBaTb U PUCKM, CBA3AHHbIE C SMUTEHTOM NpeacTaBAAEeMbIX
AAHHbIMM pacnmMcKamm MHOCTPAHHbIX LLEHHbIX bymar.

4.3.B HacToAlWee BpPemA 3aKOHOAATENIbCTBO pPa3peLllaeT POCCUNCKMMW MHBECTOPaMW, B TOM YUCIE He
ABNAOWMMUCA KBAINPUUMPOBAHHBIMKU, MPUOBPETEHME AONYLLEHHbIX K NY6ANYHOMY pasmeLLeHuo u (Mau)
ny6aMyHomy obpalieHuto B Poccninickon depepalMm MHOCTPAHHbIX LLEHHbIX Bymar Kak 3a pybexom, Tak 1 B
Poccuu, a Tak»Ke NO3BONSAET BECTM YYET NPaB HA TaKMe LieHHble Bymarn poccUnckumm genosutapuamm. Mexay
TEM, CYLLECTBYIOT PUCKU U3MEHEHUA PETYNATUBHbIX MOAXOA0B K BNAAEHMIO U ONepaumam, a TakKe K y4eTy npas
Ha MHOCTPaHHble GUHAHCOBbIE MHCTPYMEHTbI, B PE3Y/IbTaTe YEro MOMKET BO3HWKHYTb HEOOXOAMMOCTb MO MX
OTUYKAEHMIO BOMPEKM NnaHam KnuneHra.

4.4.MpasoBble pUCKK. Mpn NPUoBPETEHMU MHOCTPAHHLIX LLEHHbIX Bymar KaneHTy HeobxoamMmo oTaaBaTbh cebe
OTYET B TOM, YTO OHM He BCerga ABMAAIOTCA aHa/oraMM POCCUMIACKMX LieHHbIX Bymar. B ntobom caydae,
npeaocTaBaseMble N0 HUM NpPaBa M NpaBuia UX OCYLLECTBAEHMA MOTYT CYLLECTBEHHO OT/IMYATLCA OT Npas Mo
POCCUNCKMM LLeHHbIM Bymaram.

Bo3MoKHOCTM cyaebHOM 3almTbl MpPaB MO WMHOCTPAHHbIM LLEHHbIM Oymaram MOryT ObiTb CyLL,EeCTBEHHO
OrpaHuYeHbl HeobxoaMMocCTblo obpalueHna B 3apybexkHble cypebHble M NPaBOOXpPaHUTENbHbIE OpraHbl No
YCTAHOBNEHHbIM NPABUAAM, KOTOPbIE MOFYT CYLLECTBEHHO OT/IMYATLCA OT AencTeyrowmx B Poccnn. Kpome Toro,
npu onepaumsax ¢ MHOCTPAHHbIMM LeHHbIMM Bymaramm KnmeHT B 60NbLUIMHCTBE C/ly4aeB HE CMOXKET NoJiaraTbes
Ha 3aLUMTy CBOMX MPaB WU 3aKOHHbIX MHTEPECOB POCCUNCKMMM YNONHOMOYEHHbBIMW OpraHamMm.

4.5.Packpbite uHpopmaumu. Poccuiickoe 3aKOHOAATENbCTBO [AOMYCKAaeT packpbitve WHbopmaumm B
OTHOLLEHMM MHOCTPAHHbIX LLEHHbIX Bymar no npasuaam, 4eACTBYIOWMM 33 pyOeXKom, U Ha aHTIMIMCKOM A3bIKe.
KAneHT [onXKeH OLEHUTb CBOK FOTOBHOCTb aHAAM3MPOBATb MHPOPMALMIO Ha aHTIMMCKOM f3blKe, a TaKkKe
NOHUMATbL OT/IMYUA MEXKAY MPUHATbIMM B Poccum npasuanamm GUHAHCOBOM OTYETHOCTH, MexayHapoaHbIMM
CTaHpapTamy GpUHAHCOBOM OTYETHOCTU WMAM NpaBuNamm GUHAHCOBOM OTYETHOCTM, NO KOTOPbIM Nyb6AMKyeTCA
MHPOPMALMA IMUTEHTOM MHOCTPAHHbIX LEHHbIX Bymar.

TaK»Ke poCCUIMCKME opraHM3aTopbl TOProBaAn U (Mnu) Gpokepbl ana yaobcTea KnnmeHTa MoryT ocywecTBaaTb
nepeBoj, HEKOTOPbIX AOKYMEHTOB (MHbOPMaLMKM), PAaCKPbIBAEMbIX MHOCTPAHHbIM 3MUTEHTOM. B aTom cnyyae
nepeBos, MOXKET BOCMPUHUMATLCA WCKAOUMTENbHO Kak BCrnomoratesibHas WHpopmauua K oduumanbHo
PACKPbLITbIM AOKYMeHTam (MHPOPMaUMKM) Ha MHOCTPAHHOM A3blKe. KNMEHT AO0/KEH y4yuUTbiBaTb BEPOATHOCTb
OWMOOK nepeBoAYMKa, B TOM YMC/IE CBA3AHHbIX C BO3MOMKHbIM Pas/IMYHbIM MEPEBOAOM OAHUX U TEX Ke
MHOCTPaHHbIX C/10B U $Pa3 UM OTCYTCTBMEM OBLLENPUHATOrO PYCCKOro SKBUBAJIEHTA.

5.0EKNAPALMNA (YBEAOM/IEHUE) O PUCKAX, CBA3AHHbBIX C 3AK/TIOMEHUEM AIOTOBOPOB, ABNAIOLLNXCA
nPon3BOAHbIMN ®PUHAHCOBLIMU MHCTPYMEHTAMM, BASUCHbIM AKTUBOM KOTOPBLIX ABNAKOTCA
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LUEHHbBIE BYMATU UHOCTPAHHbIX SMUTEHTOB U/ UHAEKCbLI, PACCHUTAHHbLIE NO TAKUM LUEHHbIM
BYMATrAM

5.1.Uenbto HacTosiwen [eknapaumn saensetca npegocrasieHne KnneHty obuweit nHbopmauum o6 OCHOBHbIX
PUCKaXx, CBA3AHHbIX C 3aK/IlO4YEHNEM A0TOBOPOB, ABAAIOLWMXCA NPOU3BOAHBIMU GUHAHCOBLIMU MHCTPYMEHTAMMU,
6a3MCHbIM aKTUBOM KOTOPbIX IBAAOTCA LLEHHbIE BYMarn MHOCTPaHHbIX SMUTEHTOB UIN MHAEKCbI, PAaCCYMTaHHbIE
Nno TakMM LeHHbIM Bymaram (ganee — nponsBoaHble GUHAHCOBbLIE MHCTPYMEHTbI C MHOCTPAHHbIM 6a3UCHbIM
aKTUBOM). 3aK/HOYEHME YKA3aHHbIX AOrOBOPOB CBA3AaHO C PUCKAMMW, XapaKTepPHbIMU A5 BCEX NMPOM3BOAHbIX
OUMHAHCOBbIX WHCTPYMEHTOB, a TaKXe crneuMPpuyeckMmm puckamu, O0B6YC/NOBAEHHBIMU MHOCTPAHHbLIM
npoucxoxaeHmem 6asnMcHOro akTmea.

5.2.PUCKK, cBAA3aHHble NPOU3BOAHbIMU PUHAHCOBLIMU UHCTPYMEHTAMM. JaHHble MHCTPYMEHTbl NOAXOAAT He
Bcem KnmeHtam. bBonee Toro, HeKoTopblie BMAbl MPOM3BOAHLIX PUHAHCOBBLIX UHCTPYMEHTOB COMPAMKEHbI C
60/1bLLIMM YPOBHEM pPUCKA, YeM apyrue. Tak, npu NOKynKe ONuUMOHHOIO KOHTPaKTa notepu KnneHTa He npeBbIcaAT
BE/IMYNHY YNNAYEHHbIX NMPEeMMU, BO3HArPark4eHMA M PacxodoB, CBA3AHHbIX C UX coBeplieHuem. lpoaaka
OMUMOHHbIX KOHTPAKTOB C TOYKW 3PEHUA pUCKa KnneHTa 1 3aKktodeHMe dbioYyepCHbIX KOHTPAKTOB, popBapaHbIX
KOHTPAKTOB M CBOM KOHTPAKTOB COMOCTaBMMbI - MPU OTHOCUTE/IbHO HEBOIbLIMX HEDBNArONPUATHbLIX KoNebaHnAx
LLeH Ha pbiHKe KAneHT nogsepraerca PUCKY 3HAUNTE/IbHbIX YObITKOB, NPM 3TOM B C/ly4ae Npodaxku ¢bioyepcHbIX
1 popBapAHbIX KOHTPAKTOB M NPOAAMKN ONLMOHOB Ha MOKYMNKY (ONUMOHOB «KON») - HEOTPAHUYEHHbIX YObITKOB.
C yyeTOoM 3TOrO, COBEpPLIEHME CAENOK MO NpoAaxKe OMLMOHHbIX KOHTPAKTOB M 3aKatovYeHMe PbloYepCHbIX U
dopBapAHbIX KOHTPAKTOB MOMKET OblTb PEKOMEHAOBAHO TO/IbKO OMbITHbIM MHBECTOpam, 06nafatolwmm
3HAYUTE/IbHBIMWU PUHAHCOBBLIMW BO3MOXKHOCTAMU U MPAKTUYECKUMWU 3HAHMAMM B 00NACTU MPUMEHEHUA
MHBECTULMOHHbIX CTpaTErni.

5.3.Hactoawana Jeknapaumna oTHOCUTCA TaKKe U K NPON3BOAHbIM GUHAHCOBLIM MHCTPYMEHTaM, HanpaBAeHHbIM
Ha CHU)XEHWEe PUCKOB APYrux onepaunit Ha GoHOAO0BOM pbiHKe. KAMEHT AonKeH BHUMATENbHO OLLEHWUTb, KaK
nponsBogHble GUHAHCOBbIE MHCTPYMEHTbI COOTHOCATCA C OMEPALMAMM, PUCKU NO KOTOPbIM KAneHT HamepeH
OrpaHUuYnTb; TakKe KAMeHT ponkeH ybeauTbcAa B TOM, YTO OH6BbEM €ro Mno3vUMM Ha CPOYHOM pPbIHKE
COOTBETCTBYET 06beMY MO3MLIMKN Ha CMNOT PbIHKE, KOTOPYIo KANEHT xeaKupyer.

5.4.PblHOYHbIA (UeHoBOM) puck. MomMmOo 0bLLero pbIHOYHOIO (LLEHOBOrO) PUCKA, KOTOPbIA HECET K/WMEHT,
CoBepLlatoWwmii onepaLmm Ha pbiHKE LEeHHbIX Bymar, KnneHnT, B c/iydae 3akntoueHns ¢pblodepcHbix, popBapaHbIX
M CBOM A0roBOpPOB (KOHTPAKTOB), @ TaKMKe B C/lydae NPOAaxKM OMUMOHHbIX KOHTPaKTOB, ByAeT HecTu puck
HebNaronpuATHOrO M3MEHEHMA LEeHbl KakK (GUHAHCOBbLIX WHCTPYMEHTOB, ABASAKOWMXCA 6asMCHbIM aKTUBOM
Npon3BOAHbIX PUHAHCOBBIX MHCTPYMEHTOB, TaK M PUCK B OTHOLLEHWW aKTUBOB, KOTOPbIE C/y*KaT obecrnieyeHnem.
B cnyyae HebnaronpuATHOrO M3MEHEHMUA LeHbl KNMEHT MOMKeT B CPaBHWUTE/IbHO KOPOTKWUI CPOK NOTepATb
cpeacTBa, apnatowmeca obecneyeHMem NPon3BOLAHbIX PUHAHCOBBIX MHCTPYMEHTOB.

5.5.Puck nmkempgHoctn. Ecan uMHBECTUUMOHHaA cTpaTerMa KnmeHTa npeaycmatpmBaeT BO3MOXHOCTb
BO3HMKHOBEHMA HEOOXOAMMOCTM 3aKPbITUS MO3MLMM MO COOTBETCTBYIOLLEMY KOHTPAKTY (MAM 3akawoyeHun
COENKN C MHbIM KOHTPAKTOM, KOTOpPas CHUMXAET PUCK MO AaHHOMY KOHTPaKTy), KAMeHT gonskeH obpaTuTb
BHMMaHME Ha JIMKBUAHOCTb COOTBETCTBYIOLMX KOHTPAKTOB, TaK KaK 3aKpbiTMe MO3ULMIA MO HENMKBUAHbLIM
KOHTPAKTaM MOXKET NPMBECTU K 3HAUUTE/IbHbIM LOMOJHUTEIbHBIM YObITKAM B CBA3M C UX HU3KOM IMKBUAHOCTbLIO.
ObpatnuTe BHMMaHWE, YTO, KaK MPaBWIO, KOHTPaKTbl ¢ 6osiee OTAANEHHbIMM CPOKaMW MCMNOJIHEHMA MeHee
JIMKBUAHbI MO CPAaBHEHWIO C KOHTPAKTaMM C 6IM3KMMU CPOKaMU UCNOTHEHMA.

Ecnn 3aKknt0UYeHHbI AOroBOP, ABAAKOLWMIACA NPOU3BOAHBIM GUHAHCOBLIM MHCTPYMEHTOM, HE/IMKBUAEH, U Y
KnneHta BO3HWKNA HEOBXOAMMOCTb 3aKpbiTb MO3ULUMIO, KNMEHT AO0MKEH PacCMOTPETb MOMMMO 3aKpbITUs
NO3NLKUM NO AAHHOMY KOHTPAKTy a/NbTePHATMBHbIE BAPMAHTbl UCKAKYEHMA PUCKA NOCPEACTBOM 3aKAKYEHMUA
CAENOK C UHbIMM MPOUN3BOAHLIMU GUHAHCOBLIMM MHCTPYMEHTAaMM UK C 6a3NCHbIMM aKTUBaMn. Mcnonb3oBaHue
aNbTepPHATMUBHbIX BAPMAHTOB MOMKET NPUBECTU K MEHbLUMM YObITKam.

5.6.Mpw 3TOM TPYAHOCTU C 3aKPbITUEM NO3ULMIA N NOTEPU B LLEHE MOTYT NPUBECTU K YBEIMUYEHUIO YOBITKOB NO
CpaBHEeHMUIo c 06bI4HbIMK caenkamu. NopydyeHns KnmneHTa, HanpasaeHHbIe Ha OrpaHMYeHMe YObITKOB, He Bceraa
MOFYT OrpaHWYUTb NOTEPM A0 NPEArnoNaraemMoro ypoBHA, TaK KaK B paMKax CKAaAblBAlOWENCA Ha pPblHKe
CMTyaLMM MCNONHEHWNE TAaKOro NOPYYEHUA NO YKa3aHHOM KMEHTOM LLeHe MOXET 0Ka3aTbCsi HEBO3MOMXKHbIM.
5.7.0rpaHnyeHme pacnopsKeHus cpeacTsamm, ABnstowmmmnca obecneyeHmem. MmyLectso (4acTb MMYLLLECTBA),
npuHagnexKawee KnveHTy, B pesynbTaTe 3aK/JlOMEeHUA AOroBopa, ABAAOLLEroca NPouns3BoAHbIM GUHAHCOBLIM
WMHCTPYMeHTOM, byaer aABnATbcA obecneyeHWem WCMNOSIHEHMA 06A3aTensCTB KnveHTa no gorosopy, W
pacrnopsaxXeHne MM, TO eCTb BO3MOXKHOCTb COBEPLUEHWUS CAENO0K C TaKMM MMYLLECTBOM, OyaeT orpaHM4YeHo.
Pasmep obecneyeHus UsmeHAeTcsA B NopAaKe, NpeayCMOTPEHHOM A0rOBOPOM (cneunduKaLmeit KOHTpaKTa), u
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B pe3ynbTaTe KAMeHT MoXKeT BbITb OrpaHMYEeH B BOSMOXHOCTM PacnopsAXKaTbCA CBOMM MMYLLLECTBOM B BonbLueit
CTeneHun, Yem [0 3aKAIYeHUA Jorosopa.

5.8.PUCK NPWHYAUTENBbHOTO 3aKpbITUA Mno3uumn. HebnaronpuaTHoe M3MEHeHMEe LLeHbl MOXKET MpPUBECTM K
HEOBX0AMMOCTM BHECTU AOMNONHUTE/IbHbIE CPeACTBA A/1A TOro, YTOObI NpUBECTN obecrnevyeHne B COOTBETCTBUE C
TpeboBaHMAMM HOPMATUBHBIX AKTOB U BPOKEPCKOro JOroBOpPa, YTO AO/KHO ObITb CAENAHO B KOPOTKUI CPOK,
KOTOPOro MOXeT bbITb HeaocTaTouHO AnA KnueHTta. bBpokep B 3TOM cnydyae Bnpase 6e3 AOMNOAHUTENLHOIO
cornacua KnveHTa «NpUHYAUTENbHO 3aKpbiTb MNO3UUMIO», TO €CTb 3aK/uYUTb AOroBop, ABASOWMACA
NpPoun3BoAHbIM GUHAHCOBLIM MHCTPYMEHTOM, AN NPUOBPECTU LEHHble Bymarn 3a CYET AEHEXHbIX CPeacTs
KnneHTa, uam npogath LeHHble bymarn KaveHTa. 3To MOXKeT HbITb CAeMaHO NO CYLLECTBYOWMUM, B TOM Yucae
HEBbLIFOAHbIM, LEHAM W MPUBECTU K BOSHUKHOBEHWIO YObITKOB Yy KnneHTa.

5.9.MpuHyguMTenbHOe 3aKkpbiTMe NO3ULMKM HamnpaB/AeHO Ha ynpaBieHue pPUcKkamu. KAWMEHT MOXKeT MOHEeCTH
3HauYMTeNIbHble YObITKM, HECMOTPA HA TO, YTO NOC/IE 3TOrO U3MEHEHME LeH Ha GUHAHCOBbIE MHCTPYMEHTbI MOXKET
NPUHATL BnaronpuaTHoe ana KnmeHTa HanpasaeHue u KnnmeHt nonyunn 6bl goxoa, ecam 66l nosnuma KnmveHTa
He 6blna 3aKpbITa.

5.10.Puckn, obycnosBneHHble MHOCTPAHHbIM NPOUCXOXKAEHMEM BAa3UCHOrO aKTUBa

5.10.1.CuctemHble pUCKK. NpUMEHUTENBHO K BAa3MCHOMY aKTUBY NPOU3BOAHbIX GUHAHCOBbLIX MHCTPYMEHTOB —
LeHHbIM Bymaram WHOCTPAHHbIX SMWUTEHTOB M WMHAEKCAM, PACCYMTAHHbIM MO TaKMM LEHHbIM Bymaram,
CUCTEMHbIE PUCKKW, CBOMCTBEHHble pPOCCUACKOMY (OHAOBOMY PbIHKY AOMOJHAKTCA aHaJ0MMYHbIMM
CUCTEMHbIMW PUCKAMW, CBOMCTBEHHbIMM CTpaHe, F4e BbINyWeHbl MAM obpallatoTca COOTBETCTBYOLWME
MHOCTPaHHble LeHHble 6ymarn. K ocHoBHbIM $aKTopam, BAUAIOWMM Ha YPOBEHb CUCTEMHOIO PUCKA B LLESIOM,
OTHOCATCA  NOJITMYECKAA CUTyauus, OCOOEHHOCTM HALMOHANbHOTO 3aKOHOAATENbCTBA, BAJILOTHOMO
perysinmpoBaHMA U BEPOATHOCTb UX U3MEHEHWA, COCTOAHUE FOCY[AapPCTBEHHbIX GUHAHCOB, HannMune U cteneHb
pPa3BUTOCTU PUHAHCOBOM CUCTEMBI CTPAHbI MeCTa HaXOXAEeHMA NMLa, 0683aHHOIO MO MHOCTPAHHBIM LLEHHbIM
6ymaram.

Ha ypoBeHb cMcTeMHOrO pUcka MOTyT OKa3blBaTb BAUAHWE U MHOTUE ApyrMe GpaKTopbl, B TOM YMC/e BEPOATHOCTb
BBEAEHUA OrPaHUYEHMM Ha MHBECTULUM B OTAENbHble OTPAC/IN S3KOHOMUKK UM BEPOATHOCTb OAHOMOMEHTHOM
AeBanbBauMK HaUMOHaAbHOM BantoTbl. O6LENPUHATON MHTErpanbHOM OLLEHKOM CUCTEMHOIO PUCKA MHBECTULLUIA
ABNAETCA «CYBEPEHHbIN PEWTUHr» B MHOCTPAHHOW W/AW HAUMOHA/NbHOM BantoTe, MPUCBOEHHbIN CTpaHe, B
KOTOPOM 3aperucTpMpoBaH 3MMUTEHT MHOCTPAHHOM UEHHOW Oymarn, MmeXAyHapoAHbIMU PEUTUHIOBLIMM
areHtctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako cneayeT MMeTb B BUAY, UTO PEUTUHTU
ABNAIOTCA UL OPUEHTMPAMMU U MOTYT B KOHKPETHbIN MOMEHT HE COOTBETCTBOBATbL PEabHOM CUTYaLLUM.
5.10.2.B HacToAlee Bpemsi 3aKOHOAATENbCTBO [JOMYCKAeT BO3MOMHOCTb 3aK/OYEHUA POCCUMCKMMM
WHBECTOPAMM [OrOBOPOB, ABJAIOWMXCA POCCUACKMMU NPOM3BOAHBIMU  GUHAHCOBLIMU UHCTPYMEHTAMMU,
6a3MCHbIM aKTMBOM KOTOPbIX IBAAOTCA LLEHHblE BYMarn MHOCTPAHHbIX SMUTEHTOB U/IN MHAEKCDI, PACCYMUTAHHbIE
Nno TaKMM LEeHHbIM Bymaram. Mexay Tem, CYLLeCTBYIOT PUCKM M3MEHEHWS PerynsTUBHbIX MNOAXOL0B K
COOTBETCTBYIOLWMM OMEpaumnsamM, B pe3yanbTaTe Yero MOXKeT BO3HMKHYTb HEOBXOAMMOCTb COBEPLUATb CAE/KM,
HanpaB/ieHHble Ha NpeKpalleHne 0683aTeIbCTB MO YKa3aHHbIM 40roBopam, BONPeKM naaHam KnmeHTa.
5.10.3.MpaBoBble puckK. Heobxoammo oTaaBaTb cebe OTY4ET B TOM, YTO WMHOCTPaHHble ¢GMHAHCOBbIE
WMHCTPYMEHTbI, fBAstoWwMecs 6asMCHbIMM aKTMBaMM MNPOM3BOAHbIX PUHAHCOBLIX MHCTPYMEHTOB, He BcCerga
ABNAOTCA aHa/loraMM POCCUMCKUX GUHAHCOBBIX MHCTPYMEHTOB. B ntobom cnyyae, npenocrasasemble No HUM
npaBa M NpaBua UX OCYLLECTBIEHUA MOFYT CYLLECTBEHHO OT/IMYATHCA OT NpPaB MO POCCUNCKUM PUHAHCOBbLIM
WMHCTPYMEHTaM.

BO3MOXKHOCTU CyaebHOM 3almTbl NpaB Mo MNPou3BOAHbIM GUHAHCOBLIM MHCTPYMEHTAM C MHOCTPAHHbLIM
6a3nCHbIM AKTUBOM MOTYT ObITb CYLLECTBEHHO OrpaHWYeHbl HEOOXOAMMOCTbIO 06palleHMA B 3apyberkHble
cynebHble M NPaBOOXPaHWUTE/IbHbIE OpraHbl MO YCTAHOB/IEHHbIM MpPaBMAaM, KOTOpPble MOrYT CyLL,eCcTBEHHO
OT/IMYaTbCA OT AelcTBytoLWmMX B Poccun. Kpome Toro, KnneHT B 60/1bLUMHCTBE C/ly4aeB He CMOXKET NosaraTbea Ha
3aLMTY CBOMX NPaB M 3aKOHHbIX MHTEPECOB POCCUACKMMM YNOJHOMOYEHHbIMM OpraHaMm.

5.10.4.PackpbiTve uHboOpmaLmu. Packpbitve MHOPMALMM B OTHOLUEHMM WMHOCTPAHHbLIX LLEHHbIX 6ymar,
ABNAOWMXCA BA3NCHBIM aKTUBOM MPOM3BOAHbIX PUHAHCOBLIX MHCTPYMEHTOB, OCYLLECTBAAETCA MO NpaBuaam,
AedcTyOlWMM 33 pybexkom, M Ha aHIMACKOM fA3blke. KAMEHT [O0MKeH OUEHWUTb CBOK FOTOBHOCTb
aHan3npoBaTb MHGOPMALMIO Ha AHFTMIACKOM A3bIKE, @ TaK¥Ke MOHMMATb OT/IMYMA MeXAY NPUHATbIMU B Poccmum
npasuaamm ¢GuHaHCOBOM OTYETHOCTH, MeXayHapoAHbIMW CTaHAApPTaMU (GUHAHCOBOM OTYETHOCTU WM
npasmaamm ¢GpUHaHCOBON OTYETHOCTW, MO KOTOPbIM Ny6aAMKyeTca MHOOPMALMA SMUTEHTOM MHOCTPAHHbIX
LeHHbIX bymar.
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TaKKe poccUiicKMe OpraHM3aTopbl TOProBan U (MaM) GpoKepbl MoryT gaa ygobctea KameHTa ocywecTBAsTb
nepeBos HEKOTOPbIX AOKYMEHTOB (MHPOPMALMM), PacKpbiBaeMbIX MHOCTPAHHLIM 3MUTEHTOM. B aTom caydae
nepeBos, MOMKET BOCMPMHMMATLCA MCKAOYUTE/IbHO KaK BCMOMoOraTesibHask MHpopmauusa K oduLManbHO
PaCcKpbITbIM LOKYMeHTam (MHGOPMALMM) HAa MHOCTPAHHOM fA3blKe. KAMEHT AO/MKEH yYUTbIBAaTb BEPOATHOCTb
OWMBOK MepeBOAYMKA, B TOM UYMCNE CBSA3AHHbLIX C BO3MOMHbIM Pa3/IMYHbIM MEPEBOAOM OAHUX U TEX Ke
WMHOCTPAHHbIX C0B 1 $Pa3 UK OTCYTCTBMEM OBLLENPUHATOrO PYCCKOro 3KBUBANEHTA.

6.NOATBEPKAEHUA KNUEHTA
6.1.KAMeHT HacToALWMM NPU3HAET, YTO MHBECTUPOBAHME B LieHHble Bymaru 1 ocylecTB/eHne AeaTenbHOCTU No
YNpPaBAEHUIO LEHHbIMM BymaramMm Ha pbIHKE LEHHbIX Oymar CBA3aHO C BbICOKOM CTEMEHbl PUCKOB, Nog,
KOTOPbIMM MOHMMAETCA BO3MOXKHOCTb HaCTyn/eHMA cobbiTUii, BRekywmx 3a cobon notepu ana KnueHta.
CywecTtBoBaHME PUCKOB OMpeaensaerca MHOTMMM  MNapameTpamn, MNPOrHO3MPOBaHME W KOHTPOJ/b 33
M3MEHEHMEM KOTOpPbIX He BCerga BO3MOMKHbl. Yem 6o/blle PUCKOBAHHbIX OOBEKTOB B/OXKEHUA, Yem bonblue
OXMagaembl O0x04, TeM OO/blUMEe PUCKM CBOMCTBEHHbI AEATE/NIbHOCTUM YNpaB/AloWero no ynpaBiaeHUto
aKTMBaMMU.
6.2.KAMEeHT noHMMaeT W cornawaeTca € Tem, 4YTO 3aABaAeHUA YNpasaAlowero, ero COTPYAHUKOB,
YNONHOMOYEHHbIX NPeAcTaBUTENEM U UHbIX AUl 06 yBeNNMYeHUU B Dyayliem pasmepa akTUBOB He ABAKOTCA
obs3atenbcTBamm YNpaBAstoLLEro U MOTYT PaCLUEHMBATLCA HE MHAYe KaK NPeano/ioMKeHns.
6.3.KNMeHT NOHMMaET, YTO pe3ynbTaTbl AEATENbHOCTM YNPABAAIOWEro B NPOLW/JOM He OonpeaensatoT A0X0oA4bl
KnueHta B byayuwem. /1toboi pUHAHCOBbLIN ycnex Apyrux UL, He rapaHTUPYET NOoJlyYeHNe TaknX XKe pesyibTaToB
ana Knmenra.
6.4.KAMeHT NoHMMaeT U cornawaeTtca ¢ Tem, 4To ogobpeHue KnueHtom OtyeTta (noanucaHue OT4yeTa uam
ofobpeHne OTyeTa MHLIM cnocobom, npeaycmoTpeHHbIM [loroBopom), B TOM yncne 6e3 nposepkun OTyeTa,
MOXKET paccMaTpPMBaTbLCA B C/ly4ae Cnopa Kak oaobpeHne aencTeuii YnpaBasaoLLEro 1 cornacue ¢ pesyabTaTamu
ynpaBneHna akTMBaMm, KOTOpble Hawau oTpaxeHue B OTyeTe.
6.5.KAMMeHT npuHMMaeT Ha cebs pPUCKKU, CBA3AHHble C AENCTBUAMM PETYIUPYIOLNX POCCUMCKUI W1
MeXAYHapPOAHbIA PbIHOK LLEHHbIX Bymar rocygapcTBEHHbIX OPraHoB M TOProBbiX NAOWAAOK. Peannsaumn
LEeHHbIX Bymar, KOTUpPyeMbIX Ha TOProBbIX NA0OLAAKaX, NPOU3BOANTCA B CPOKM, NpeayCMOTPEHHbIE YCI0BUAMMU
COBEPLIEHUNA CAENOK Ha TOProBblX MoOWaAKax. Peanusaums WHbIX UEHHbIX 6ymar ocywecTBisetcs B
3aBUCUMOCTU OT PbIHOYHOM KOHBIOHKTYPbI.
6.6.KNMeHT noHMMaeT WM cornawaeTca € Tem, 4YTO YNpaBAAOWWMA He B COCTOAHUM NpPeaycMoTpeTb WU
npeaynpeants KnveHta 060 BCeX BO3MOMKHbIX PUCKax. KAMEHT cHUMaeT ¢ YNpaBAslOWEro BCAKYIO
OTBETCTBEHHOCTb MNPX BO3HWKHOBEHUW 3STUX PUCKOB, 3@ MWCKAKOYEHMEM CAy4YaeB, MNPEeAyCMOTPEHHbIX B
HacToswem [loroBope 1 AeiCTBYOWEM 3aKoHoZaTenbcTee PO,
6.7.Hactoawmm KnmeHT noaTBepKAaeT, YTo HacToAwan Jeknapauma emy ACHa U NOHATHA, HA BCe BO3HUKLUME Y
KnneHTa BONPOChI O pUCKax, ONMCaHHbIX B HacToALen [leknapaunm, oH NOlyYna pasbAcCHEHUA y YNPaBAAIOLWEro
WM KOHCYJIbTaHTa, CNeumanm3npyoweroca Ha COOTBETCTBYHOLLMX BOMPOCAX.

3k %k %k
YuunTbiBaA BbiensnoxeHHoe, KAaneHTy pekomeHayeTcs BHUMATENbHO PaCCMOTPETb BOMPOC O TOM, AABAAIOTCA N
PUCKW, BO3HMKalOWMe Mpu npoBeAeHMM onepaumii Ha ¢GUMHAHCOBOM pPbliHKE, MPUEMAEMBIMU C YYETOM
MHBECTULMOHHbIX Lenen n puHaHCOBbIX BO3MOXKHOCTEN KnneHTa.
HactoAawasna [leknapayma He MMeeT CBOEM LieNiblo 3aCTaBUTb KAMEHTa OTKa3aTbCA OT OCYLLECTBAEHUA onepaunm
Ha pbIHKe LeHHbIX bymar, a np13BaHa NOMOYb OLLEEHWUTb UX PUCKU U OTBETCTBEHHO NOAOWTU K peLLeHu1to Bonpoca
0 Bblbope CTpaTternun ynpassieHma n ycnosuii [lorosopa c Ynpasasiowmm.
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MpunoxkeHne Ne10
K [loroBopy 40BepuTE/IbHOIO ynpaBaeHua
LEeHHbIMWU Bymaramm

3ANPOC K/IMEHTA O NPEAOCTAB/IEHNU OTYETA

r. Mocksa «_» r.

, ﬂBﬂﬂI’OLLI,MVICﬂ KnneHtom cornacHo ﬂ,OI‘OBOpy A0OBEPUTENDBHOIO ynpasaeHnA

LeHHbIMM Bymaramm OT «___ » r. No _ ~(ganee\- Oorosop), npocut ObuiectBo C
OrpaHMYEHHOM OTBETCTBEHHOCTbIO «YnpaBaatowana KomnaHma ABOMCEBA3b», senatoweecs Ynpasastowmm no
yKasaHHomy [oroBopy, npenoctaButb OT4eT Ha «_ » .-(ecnn Takas gaTta He yKasaHa - Ha

[aTy NoayyYeHus 3anpoca YNpasastowmm).

[ Ha 6ymaskHOM HocuTele No agpecy

nnn

[ Mo aNeKTpoHHOM noyte

Ynpasnawowmi Knnent
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MpunorxkeHne Nell
K [JoroBopy 40BepuUTEeIbHOIO yNpaB/aeHuA
LEeHHbIMWU Bymaramm

TPEBOBAHUE O BbIBOAE AKTUBOB

r. Mocksa «_» r.
Hactoawum , ABaAlwWwmica KnveHTom cornacHo [Jorosopy [0OBEPUTENbHOTO
ynpaBaeHuA LeHHbIMWU Bymaramm ot «___ » r. Ne (manee - Oorosop), yBegomnser

O6uWecTBO C OrpaHUYEeHHOW OTBETCTBEHHOCTbIO «YnpasadAwwaa KomnaHus MPOMCBA3b», asnatoweecs
Ynpasaawwym no ykazaHHomy [JoroBopy, 0 CBOEM HAMEPEHUN U3bATb B MOPAAKE U CPOKU, YCTAHOBNEHHbIE
YKa3aHHbIM [JOroBopom, cineaytowme AKTMBbI Ha CYeTa, OTKPbITble Ha MOEe WMMA MO YKa3aHHbIM HUXKe
PEKBU3UTAM:

HavmeHoBaHue u onucaHve Cnocob [JaHHble, Heobxoanmble aNa N3bATUA AKTUBOB
AKTUBOB, NOA/1EKALUNX U3BATUIO N3bATUA
JeHeXxHble cpeacTBa Ha cymmy BesHanuuHbIi  BaHKOBCKWUI cyeT KnneHTa:
py6. nepesos,
OEHEeXHbIX
cpeacTs HasHa4YeHme nafexa: Bo3Bpat AKTUBOB M3

f0BepMTE/bMOro ynpasneHus no Jorosopy
[,08EPUTENIBHOIO YNPaBAEHUSA LLEeHHbIMKW Bymaramm oT

« ./ » rrNe__ .
LleHHble Bymaru cornacHo nepeyHto Cyet gerno N, OTKpbITbIM B A€NO3UTAPUN:
(c ykasaHMem amuTeHTa, BUAa,
KaTeropuu, Tuna, HOmepa
rocyfapcTBEHHOM PEerucTpaium, OcHoBaHWe nepeBoaa LeHHbIX bymar:
KO/M4yecTBa): [eno3nTapHbIi JOTOBOP OT &« »
rrNe ;
MeKaeno3nTapHbI 4OroBOP OT & »
rrNe ;
Jorosop A0BEPUTENBHOIO YyNPaBAeHNA LLEHHbIMU
bymaramum oT «___ » r.Ne .
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MpunoxkeHne Ne12
K [loroBopy 40BepuTE/IbHOIO ynpaBaeHua
LEeHHbIMWU Bymaramm

AKT O BO3BPATE AKTUBOB U3 A OBEPUTE/IbHOIO YNPAB/IEHUA
K AOroBorPy AOBEPUTE/IbHOIO YNPABJIEHNA LEHHbIMW BYMATAMMU
oT « » 20__r. Ne

r. Mocksa «_» r.

O6LWecTBO C OrpaHNYEHHOM OTBETCTBEHHOCTbIO «Ynpasasawowaa Komnanua MPOMCBA3b», nmeHyemoe panee
Ynpasnawowmii, Bo3BpaLLaeT , UMeHyemomy(oli) panee KnueHT, U3 [AOBEPUTENLHOTO

ynpasneHua [leHexHble CpeacTBa Ha CyMMY:

LMDPON
NPOMNUCHIO

PbIHOYHAA LIEHA
NEPEOABAEMbIX AKTVUBOB

Ynpasnstowmii Bo3spalaeT KAneHTy U3 foBepuUTeNbHOro ypaBaeHuscneayowme LieHHble bBymaru:

banaHcoBas
HanmeHoBaHue, BMA, KaTeropumsa (TMn) LEHHbIX 6ymar;
. CTOUMMOCTb PblHOYHaA ueHa
3MMUTEHT, UHble HeobXoAMMble CBEAEHUA C yYETOM Kornyectso
o . LleHHbIX LleHHbIx Bymar
cneumduKkmn nepegasaemoit LieHHoM Byimarn
bymar
UTOro:
UTOro:
JeHexHble Cpeacrtsa B cymme
banaHcoBaa ctoumocTb LeHHbIx Bymar
PblHOYHaA yeHa LleHHbIx Bymar
OcHoBaHuWe gna nepefaym AKTUBOB -
Ynpasaatowmii Knuent
/ / / /
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ONMUCAHUE

MpunoxkeHne Ne13-13

K [loroBopy 40BepUTe/IbHOrO ynpasieHus

LeHHbIMK Bymaramm

MHAMBUAYaNbHOU CTpaTerMm MHBECTUPOBAHUA

BantoTta cyeta
MuHMManbHasa cymma
WHBECTUPOBAHUA
JononHuTenbHoe BHeceHUe
OEHEeXHbIX CpeacTB B Mepmos,
aencreuns [orosopa A4Y
YacTuyHoe nsbvatue (BbiBoa)
AKTMBOB B nepuog, aencreuns
Jorosopa 1Y

MN3meHeHune cTpaTernm
ynpassieHus

MponoHrauma orosopa AY
Cnocob ynpaeneHus

MHBecTMUMOHHDI npodunb
MNHBECTULLMOHHBIN FOPU3OHT
Oxungaemasn 40Xo4HOCTb
Jonyctumblit puck*
OnucaHue gonycTMMoro
pucka*
* onpeaenseTca gNa HeKBAAMPUULMPOBAHHBIX MHBECTEROB

MHBECTULINOHHAA LEKNAPALUA
UHauBYAYanbHOK WHBECTULMOHHOM cTpaTerum

1.06beKTbl MHBECTUPOBaAHUA

MepeueHb AKTMBOB, KOTOpble MOrYT 6bITE NepegaHbl YNpaBaaolwemy B 0BEPUTE/IbHOE yNpaBaAeHu e

KnuneHtom

MepeyeHb (coctas) AKTUBOB, KOTOpble BNpaBe NpuobpeTtatb YNpasBasIoWwmii Npyu ocyLw,ecTBieHUn

[eATeNbHOCTU NO YNpaB/eHUIo LleHHbIMK 6ymaramu
Bunabl AKTneos

MNepeyeHb SMUTEHTOB UM FPYMNN IMUTEHTOB, YbM
LeHHble 6yMaFVI MOTYT ABNATLCA obbeKTamm
ynpaBaeHua, No 0TPaCAEBOMY UAU UHOMY MPU3HAKY
(cornacosbiBaeTcsa no TpebosaHuo KnneHTa)

LleHHble Bymaru, gonyweHHblie/He AoNyLWEeHHbIE K
TOpram, BK/IOYEHHble/HEe BK/IIOUYEHHbIE B KOTUPOBaJIbHblE
CNUCKK

MepeyeHb PUANYECKUX UL, (rPYNN IOPUANYECKUX NNLL
no onpeaeneHHOMY NPU3HaKY), YbM LieHHble Bymaru B
AOKYMeHTapHo popme, He ABAAoWwMecn
3MWUCCUOHHbIMM, BipaBe NpuobpetaTth YNpasastowmi
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Buabl LeHHbIX bBymar B 4OKyMeHTapHo popme, He
ABNAOLLMECH IMUCCUOHHBIMM, KOTOPbIE Brpase
npuobpertatb Ynpasastowmm

CTpyKTypa AKTUBOB, KOTOPYIO 0643aH NnogaepKusatb YnpasaaoLwmii B Te4eHue CpoKa aeiictensa
HactoAuwero [lorosopa

JeHexHble cpeacTBa Ha CYEeTax M BO BK/1aZax B

KPeAUTHbIX OpraHu3aumax

O6nuraumm

AKumn

LleHHble 6ymarn MHOCTPAHHbIX SMUTEHTOB

MponsBogHble PUHAHCOBLIE MHCTPYMEHTDI

OFpaHMHEHMﬂ Ha COOTHOWEHUNE MeXAay UEHHbIMUA
6YMaFaMM Pa3/IMYHbIX SMUTEHTOB

Buabl caenoK, Kotopblie YNpaBaAwOwWwMiA BnpaBe 3aKAlOMaTsh € npyHagnexawmmm KnueHty AKTMBamm,
HaxoAALMMUCA B A,0BEPUTE/IbHOM YNpaB/ieHUN
OrpaHuyeHnA Ha coBepLUeHMe YNPaBaaoWwmm
OTAE/IbHbIX BUAOB CAENOK C MPUHAANEXKALLUMU KAVEHTY,
AKTMBamMM, HAXO4ALMMMUCA B 4OBEPUTEABHOM
ynpasneHun (cornacoBbiBaeTcs No TREGOBaHUIO
Knuenra)

BO3MOXHOCTb 3aK/t04eHUA YipaBastolLyim CAeOK Ha
TOprax opraHM3aTopa TOProBAn'Ha pb|HKe LieHHbIX bymar
B0O3MOXKHOCTb 3aKNt04EHUA YNPABAAKLUMM CAEN0K HE Ha
TOprax opraHM3aTopa TOPros/n Ha PbIHKe LEeHHbIX bymar
BO3MOHOCTb 3aK/1t04EHNA YNPABAAIOLLMM BUPIKEBBIX
CPOYHbIX KOHTPAKTOB

B0O3MOXKHOCTb 3aKAt04EeHMA YNPaBAAOLWUM
BHEOUPIKEBBIX CPOYHBIX KOHTPAKTOB

Hactoawana NHBeCTULUMOHHAA AeKknapauma AEVICTByeT B Te4yeHune CpoKa AeVICTBMﬂ Jorosopa gosepuTesibHOro
ynpassieHna ueHHbIMU 6YMaI'aMM, B TOM 4Yu1Cne B Chyyae npoaseHnAa Cpoka AEVICTBMH yKasaHHoro Jorosopa.

Ynpasnawowmi Knnent
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Llenb nHBecTMpoBaHua

MprHUMNBI ynpasaeHusa

Mpodunb KNMeHTa

Bantota cueta
MuHUManbHaa cymma
WHBECTMPOBAHUA
JononHutenbHoe BHeCeHUe
OEHEXHbIX CPeacTB B Nepuos,
pencrema Jorosopa AY
YactuyHoe nsbatue (BbiBoa)
AKTUBOB B Nepuos Aencrens
Lorosopa Y

MN3meHeHune cTpaternm
ynpasaeHus

MponoHrauna Jorosopa AY
Cnocob ynpasneHus

MHBECTULMOHHDIN Nnpodunb

NHBECTULIMOHHbIN rOPU3OHT
Oxunagaemasn AOXOAHOCTb

JonycTumblin puck
OnucaHne AoNYCTMMOro pUcKa

O6beKTbl UHBECTUPOBAHUA

MpunoxkeHne Ne13-14
K [loroBopy [,0BepUTENLHOMO YNpaBaeHus
LeHHbIMK Bymaramm

ONMUCAHUE

CTaHAApTHOM MHBECTULIMOHHOM CTpaTerum
Poccuiickue akuMmn akTUBHOe ynpaBaeHue

MonyyeHne ¢UHAHCOBOrO pe3ysibTaTa, NPEBbLIWAOLWErO AOXOAHOCTb WMHAEKCA
MocKoBcKoi bupu, Ho Nnpu 6osee HU3KOM BONATUNLHOCTU NopTdens.

AKTMBHOE YynpaBfieHWe Ha pblHKE aKUMK C Lenblo nosayyYeHus ¢UHAHCOBOro
pe3y/ibTaTa, NPEBbILLAOLLErO AOXOAHOCTb MHAEKCA MOCKOBCKOM BUpXK, HO npu
bosee  HW3KOW  BONATUAbHOCTM  nopTdens. CrpaterMa  npegnosaraet
mHBectupoBaHue ot 0% po 100% akTuBOoB NopTdenda NPeummyL,ecTBeHHO B
JIMKBMAHbIE POCCUMCKME AaKUMK, A TaKKe SMHAMUYECKOE YNpaBAeHUe AeHEXKHOM
nosuvumen. CTpaTtera TakKe npeasycMaTpmMBaeT BOSMOXKHOCTb MHBECTUPOBAHUA B
Aeno3nTapHble PacnUCKM Ha aKUMM POCCUMCKUX U MHOCTPAHHbLIX SMUTEHTOB. B
C/ly4ae OXWOAHWUA CHUMKEHUA pbiHKA B nopTdesb MoryT npuobpertatbes
rocyfapcTBeHHble LeHHble Bymaru Poccuitickont depepaumm.

CTpaTerma opueHTMpOBaHa Ha MHBECTOPOB, OXUAAIOLLMX aKTUBHOIO YNpaBAeHUs
noptdenem npu cpesHem ypoBHe BONATUNbHOCTU. MHBECTOp AonKeH obnasatb
YMEPEHHOW TONIEPAHTHOCTbIO K PUCKY, CTPEMJIEHMEM K MONAYYEHUIO [0XO0Aa3,
NpeBbIWaloLWEero pe3y/ibTaTUBHOCTb MHAEKCOB.

pyb6u

3 000 000,00 pybneit

NpeaycmatpmBaeTcs

MpeaycmatpmBaerca

NpeaycmatpmBaeTcs

MNpeaycmatpuBaeTca
AKTUBHOE

3 roga

KnioueBana crtaBka baHka Poccum + 6% (B pybnax) 6e3 ydyeta Hanoros u
BO3HarpaxgeHua Ynpasnawolwein KomnaHun (6e3 yyeTa pucka pgedonta
KOHTpareHTa/smuTeHTa)

0,3

YMepeHHbIN PUCK, BOZMOXKHOCTb CHUMKEHWUs cToMmocTn noptdens po 30% ot
nepBoHaYaNbHbIX UHBECTULMIA HA MHBECTULMOHHOM FOPM30HTE C MONPaBKOWM Ha
BBO/A,bl-BbIBOA,bI aKTUBOB

WHBECTULUMUOHHAA OEKNAPALIUA

CTaH[apTHOM MHBECTULMOHHOM CTpaTerum
Poccuiickue akLUM aKTUBHOE ynpas/ieHne

MepeyeHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YnpaBasoLwemMy B foBepuTe/ibHOe ynpassieHue KnmeHtom
LleHHble Bymaru n eHexkHble CpeacTsa, npegHasHavyeHHble 418 MHBECTMPOBaHUA B LleHHble bymarn.

MepeueHb (cocTas) AKTUBOB, KOTOpbIe Bripase npuobpeTtaTtb YnpasnaAowWwmMii Npy oCyLLEeCcTB/IeHNMMU AeATeNbHOCTU Mo

YyNpaBAeHUIo LeHHbIMKU 6ymaramu

[loroBop fOBEPUTENBHOTO YNPaBAeHUs LeHHbIMM Bymaramu. Pefakums NeO7
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Bunapbl AKTBOB

MepeyeHb SMUTEHTOB MAK Fpynn
SMWUTEHTOB, YbW LeHHble Bymaru moryT
ABNATLCA 06 bEKTAMM YNpaBAeHUA, NO
OTPacNeBOMY WU MHOMY MPU3HAKY
LleHHble Bymaru, gonyleHHble/He
OONYyLWEHHbIE K TOPram, BK/OYeHHble/He
BK/IIOYEHHbIE B KOTUPOBA/IbHbIE CMTUCKU

MepeyeHb pUaNYEcKUxX au, (rpynn
IOPUANYECKUX WL, MO onpeaenieHHOMY
NPU3HaKy), YbM LieHHble Bymaru B
JOKYMeHTapHoW dopme, He ABastoLwmecs
3MWUCCMOHHBIMMK, BNpaBe NpuobpeTaTb
Ynpasnstowmi

Buapbl LeHHbIX Bymar B JOKYMEHTapHOM
dopme, He aBAAOWMECA IMUCCUOHHBIMMY,
KoTopble Bnpase npuobpeTaTb
Ynpasnstowmm

[JeHexxHble CpeacTBa Ha CYETAX M BO BKNAZAAX B KPEAUTHbLIX OPraHM3aLmax
AKLMN

MpounsBoaHble PUHAHCOBLIE MHCTPYMEHTbI

locyaapcTBeHHble LieHHble bymaru Poccuinckoin depepaumm
[JenosuntapHble pacnmcKM Ha akLMN POCCUMNCKUX U MHOCTPAHHbIX
SMUTEHTOB

HeT orpaHuueHnit

LleHHble Bymaru, fonyweHHble U He AONYLLEHHbIE K TOPram, BK/IOYEHHbIE
M He BK/IIOYEHHbIE B KOTUPOBA/IbHbIE CMUCKK

HeT orpaHuueHnit

HeT orpaHuyeHuni

CTpyKTypa AKTUBOB, KOTOPYIO 0653aH Noaaep:KMBaTb YNPaBAAIoOLWMiA B TEUEHME CPOKA AeCTBMA HACTOALLEro

[orosopa

[eHexXHble cpeacTBa Ha cyeTax U BO
BK/Ia[ax B KPeAMTHbIX OpraHM3aumnsax
AKuUMH

MponssoaHble GMHAHCOBbIE MHCTPYMEHTDI
locynapcTBeHHbIe LeHHble Bymaru
Poccuiickon ®egepaunn

[JenosuTtapHble pacnmCcKy Ha akLmuK
POCCUMCKUX U MHOCTPAHHbIX SMUTEHTOB

OrpaHnyeHnA Ha COOTHOLIEHME MeXay
LEeHHbIMK Bymaramu pasanyHbIx
SMUTEHTOB

Buabl caenok, KoTopble YnpaBaaoLmi
BMpaBe 3aK/4aTb C NpUHaANEeKaWwmumm
KnneHnty AKTMBamMM, HaxoAAWMMUCA B
[0BEPUTENBHOM YNpaBaeHUmn
OrpaHnyeHna Ha coBeplleHune
YnpasnaoLwWmMm oTAeNbHbIX BUAOB CAENOK C
npuHagnaexkawmmm KnmeHty AKTuBamm,
Haxo4AWMMMUCA B AOBEPUTENBHOM
ynpasaeHuu

Bo3MOXHOCTb 3aKN04eHUA YnpasnaoLwmm
CAe/I0K Ha Toprax opraHM3aTopa TOprosau
Ha PbIHKe LLeHHbIX bymar

BO3MOXHOCTb 3aKkNt04eHNA YNpasaaoLwmm
CAe/IoK He Ha Toprax opraHusaTtopa
TOPrOB/IM Ha PbIHKE LLeHHbIX bymar
BO3MOXHOCTb 3aKkN04eHNA YNpasaaoLwmm
6MpPKEBBIX CPOYHBIX KOHTPAKTOB
BO3MOXXHOCTb 3aKNt04eHMA YNpaBaaoLwmm
BHEBOMPIKEBBIX CPOUHbIX KOHTPAKTOB

[loroBop fOBEPUTENBHOTO YNPaBAeHUs LeHHbIMM Bymaramu. Pefakums NeO7

Min 0%, Max 100%
Min 0%, Max 100%
Min 0%, Max 100%
Min 0%, Max 100%

Min 0%, Max 100%

Ynpasnstowmii Bnpase nHeectMposaTtb 40 100% oT cToMmocTM AKTMBOB B
LeHHble Bymarm o4HOro aMm1TeHTa.

Bce BMAbl CAENOK, KOTOPbIE COOTBETCTBYIOT AEMUCTBYIOLLEMY
3aKoHogaTtenbcTsy Poccuiickoin ®egepaumm v ycnosmam Jorosopa
[OBEPUTE/IbHOIO YNpaB/ieHNa LeHHbIMMU Bymaramu, B TOM HUCNe Kynas-

npoAarka LeHHbIX 6ymar, caenku PEMNO u np.
HeT orpaHuyeHnit

[a

[a

[a

[a
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MpunoxkeHne Ne13-15
K [loroBopy [,0BepUTENLHOMO YNpaBaeHus
LeHHbIMK Bymaramm

ONMUCAHUE

CTaHAapTHOW MHBECTULIMOHHOM CTpaTerMm anAa KBaanduumMpoBaHHbIX MUHBECTOPOB

CbipbeBble PbIHKK

Llenb nHBECTUPOBaAHUA

MNonyyeHne goxona B8 pe3ynbrate UHBECTUPOBAHMNA B MHOCTPAHHbIE aKTUBDI,
CBA3aHHbIE C CblipbeBbIMU OTPACAAMMU.

MpuHUUNbI ynpaBneHus

NHBecTMpoBaHuMe B Gupskesble poHAabl (ETF) KomnaHuWiA CbipbeBOro CeKTopa, a
TakKe ETF Ha cbipbe. MOoKynKa oTAe/IbHbIX aKLWI CbiIPbEBbIX KOMMNAHWUM C
MaKCMMaibHOM aosel amuteHTa B 15% ot ctoumocTtu nopTtdena. lonyckaetca
npuobpeTteHne GboYEPCOB M OMNLMOHOB Ha Cbipbe.

Mpodunb KNneHTa

CTpaTerna opMeHTMpOBaHA Ha MHBECTOPOB, ABAAIOLLMXCA KBaI'IMd)VIU,VIpOBaHHbIMM
nHBecTopamu, C BbICOKOM TONEPaAHTHOCTbIO K PUCKY, XKelaloWwnX NHBECTUPOBATb
cpeacTtsa B MHOCTPAHHbIe aKTUBbI, CBA3aHHbIE C CbiIpbeBbIMU OTPAC/IAMU, HE
MmeHee YeMmM Ha roa.

Bantorta cuerta

ponnapsl CLLUA

MuHumanbHaa cymma

50 000,00 ponnapos CLUA

MHBECTUPOBAHUA
JononHutenbHoe BHeceHUe MNpeaycmaTtpusaeTca
OEHEXHbIX CPeaCTB B Nepuos,
peiicteua forosopa AY
YacTtuuHoe usbaTtue (Bbisoa) MpenycmatpuBaetca
AKTUBOB B Nepuoj AencTBua
Oorosopa AY
UsmeHeHue cTpaTerum MpenycmatpuBaetca
ynpasneHus
MponoHrauua forosopa AY MNpepycmatpuBaetca
Cnocob ynpasneHus AKTUBHOE
UHBECTULMOHHBIN Nnpodunb

MHBECTULMOHHbIN ropn3oHT | 3 roga

Oxungaemasn 4OXOAHOCTb

15% (B monnapax CLUA, ronoBbix) 6€3 y4eTa HaOroB U BO3HarparKaeHus
Ynpasnsouwen komnaHum (6e3 ydeTa pucka Aedosita KOHTpareHTa/ammuTeHTa)

MHBECTULUOHHAA AEKNAPALUA

CTaHpapTHO MHBECTULIMOHHOM CTpaTerum A KBaamdpuumMpoBaHHbIX UHBECTOPOB

CblpbeBble PbIHKU

O6beKTbl UHBECTUPOBAHUSA

MepeueHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YnpasaawLwemy B f0BeputenbHoe ynpasneHne Kanentom

LleHHble Bymazu u [leHexcHble Cpedcmea, npedHa3HaYeHHble 017 UHeecmuposaHus e LieHHobie bymaau.

[loroBop fOBEPUTENBHOTO YNPaBAeHUs LeHHbIMM Bymaramu. Pefakums NeO7
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MepeueHb (coctas) AKTUBOB, KOTOpbie BNpase NpuobpeTtaTb YNpasaaowmii Npy ocyLLecTBIeHUU AeATeNbHOCTU NO

ynpasaeHu1Io LeHHbIMu 6ymaramu

Buabl AKTMBOB

JeHexxHble CpeacTBa Ha cyeTax M BO BKNa4axX B KpeAUTHbIX
OpraHu3saumax.

LleHHble Bymarn MHOCTPaHHbIX SMUTEHTOB.

lMepeyeHb IMUTEHTOB UAK rpynn
3MUTEHTOB, YbM LieHHble 6ymaru moryt
ABNATbCA 06bEeKTamMu ynpaBaeHus, no
OoTpac/neBoOMy WM MHOMY NPU3HAKY

HeT orpaHuyeHnit

LieHHble 6ymaru, gonyuieHHble/He
[ONyLeHHbIe K Topram, BK/AloUeHHble/He
BK/IIOYEHHbIE B KOTUPOBaJibHble CANCKU

LleHHble Bymaru, AonyLweHHbIe U He AONYLLEHHbIE K TOpram,
BK/IIOYEHHbIE W HE BK/OYEHHbIE B KOTUPOBaJ/IbHbIE CMMCKM

MNepeyeHb lopuguyeckux nuy, (rpynn
IOpPUAMYECKUX UL, NO onpeaeneHHoOMY
NpuU3HaKy), Ybu LeHHble 6ymaru B
AOKYMeHTapHoi ¢opme, He aBastoLmeca
3MMUCCUMOHHBbIMMU, BNpase npuobpeTtaTtb
Ynpasnawowuin

HeT orpaHuyeHnit

Bugbl LeHHbIX 6ymar B AOKyMeHTapHOM
dopme, He aBasOLWMECA IMUCCUOHHBIMM,
KoTopble BNpaBe npuobpeTaTb
Ynpasnawowuin

HeT orpaHuyeHnit

CTpyKTypa AKTUBOB, KOTOpYIO 06:A3aH NnoaaeprKuBaTb YNPaBAAlowWmMii B TeUeHMe CPOKa AeCTBUA HACTOALLEro

[Aorosopa

[LeHexHble cpeacTBa Ha cyeTax U BO
BK/1ag4aX B KpeAUTHbIX OpraHusaumnax

Min 0%, Max 100%

LleHHble 6ymaru UHOCTPAHHbIX dMUTEHTOB

Min 0%, Max 100%

OrpaHM4YeHUA Ha COOTHOLLEHUE MeXAY
LeHHbIMU Bymaramu pasINYHbIX SIMUTEHTOB

Ynpasaaowuin Bnpase MHBecTMpoBaTb A0 100% OT cTOMMOCTM AKTMBOB
B LieHHble bymaru oAHOro IMUTEHTa.

Bugbl caenokK, Kotopble Ynpasnsowmii
BNpaBe 3aK/1I04aThb C NPUHAANEXKALWMUMU
KnuneHty AKTMBamu, HaxogALWMMUCA B
[0BEepUTEIbHOM yrnpaBieHUn

Bce BMAbI CcAENOK, KOTOpble COOTBETCTBYIOT  AeMNCTByOLLEMY
3aKoHogaTenbcTBy Poccuitickon Pepepauumn mn ycnosmam [orosopa
[0BEPUTE/IbHOTO YNPaBAEHUA LEeHHbIMW ByMaramu, B TOM YMcae Kynaa-
npoAaka LLeHHbIx bymar, cgenku PENO v np.

OrpaHu4yeHunA Ha coBepLuieHue
Ynpasnaowmm oTaenbHbIX BUAOB CAENOK C
npuHagnexxawmmm KnmeHty AKTusamum,

HeT orpaHuuyeHnit

[loroBop fOBEPUTENBHOTO YNPaBAeHUs LeHHbIMM Bymaramu. Pefakums NeO7
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HaxXo4ALWMMMUCA B AOBEPUTENILHOM
ynpasneHuu

B0O3MOXKHOCTb 3aKN04eHNA YNpaBaaoLWwmm
CAENOK Ha Toprax opraHn3atopa TOprosnu
Ha PblHKEe LEeHHbIX 6ymar

[a

BO3MOXHOCTb 3aK/l0ueHNA YNPaBAAIOWUM
CAENOK He Ha Toprax opraHu3aTopa
TOProBAM Ha pbiHKe L,eHHbIX bymar

[a

BO3MOXHOCTb 3aKN04eHUA YNPaBAAOLWMM
6Mp)KEBbIX CPOYHbIX KOHTPAKTOB

Het

BO3MOXHOCTb 3aK/l0ueHNA YNPaBAAIOWUM
BHEBUPIKEBbIX CPOUHDbIX KOHTPAKTOB

Het

[loroBop fOBEPUTENBHOTO YNPaBAeHUs LeHHbIMM Bymaramu. Pefakums NeO7
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MpunoxkeHne N213-16
K [loroBopy [,0BepUTENLHOMO YNpaBaeHus
LeHHbIMK Bymaramm

ONMUCAHUE

CTaHAApTHOW MHBECTULIMOHHOWM CTpaTernmn ana KBaanduumupoBaHHbIX UHBECTOPOB
CTpYKTypHbIE NPOAYKTbI C YC/IOBHOM 3aWMUTOM KanuTana

Llenb nHBECTUPOBAHUA

MonyyeHune goxoaa B Cayyae peannsaumm BbiIbpaHHOrO PbIHOYHOTO CLLEHapUs
ANnA 6a30BOro akTMBa NPoM3BOAHOro GMHAHCOBOrO MHCTPYMEHTA C Yy4ETOM PUCKA
noTepu 4acTu MHBECTMPYEMOrO KanuTana B Cly4Yae, eCNu TaKoW PbIHOYHbIN
CLeHapuii He byaeT peasiM30BaH.

MpuHUUNbI ynpaBneHus

JonrocpoyHoe MHBECTUPOBAHWE B CTPYKTYPHbIE NPOAYKTbI C YC/IOBHOM 3aLMTON
KanuTana, sSMUTUPYEMble MeXAYHapoAHbIMU GUHAHCOBLIMU UHCTUTYTaMMU.

Mpodunb KNneHTa

CTpaTerva opMeHTUPOBaHA Ha MHBECTOPOB, ABAAIOLWMXCA KBAANOULMPOBAHHbBIMU
WMHBECTOPAMM, OKMAAIOLLMX NOYYeHMe 40X0Aa B C/lyYae peannsaumm
BbI6PAHHOrO PbIHOYHOIO CLEHapUa Ans 6a30BOro aKTMBA, M FOTOBbLIX NPUHUMATb
Ha ceba pMUCKM NOTEPU YacTU MHBECTUPYEMOTrO KanuTana B C/lyyae, ec/iv Takon
PbIHOYHbIV CUeHapuii He byaeT peanM3oBaH.

BantoTta cuerta

ponnapsl CLLUA

MuHumanbHaa cymma

30 000,00 ponnapos CLUA

MHBECTUPOBAHUA
JononHutenbHoe BHeceHUe MNpeaycmaTtpusaeTca
OEHeXHbIX cpeacTB B nepuoa
peiicteua Qorosopa AY
YacTtuuHoe usbaTtue (Bbisoa) MNpeaycmaTtpusaeTca
AKTUBOB B Nepuoj AencTBus
Oorosopa AY
UsmeHeHue cTpaTerum MpenycmatpuBaeTca
ynpasneHus
MponoHrauua forosopa AY MNpepycmatpusaetca
Cnoco6 ynpasneHusa AKTUBHOE
WNHBECTULMOHHDII Nnpodunb

MNHBECTULIMOHHBIV rOpu3oHT | 3 roaa

Oxungaemas 4OXOAHOCTb

3% (B monnapax CLUA, rogoBbix) 6€3 yueTa HasoroB W BO3HArparKAeHUs
Ynpaenstowein komnaHuu (6es yueTa pucka gedonTta KoHTpareHTa/ammuTeHTa)

MHBECTULUOHHAA AEKNAPALUA

CTaHAapTHOﬁ MHBECTMLI,MOHHOﬁ cTpaTternm ana KBaﬂMd)MLIMpOBaHHbIX UHBECTopoB

CTPYKTYpHble NPOAYKTbI C YCNIOBHOM 3aLLUTOMU KanuTana

O6beKTbl UHBECTUPOBAHUSA

MepeyeHb AKTUBOB, KOTOPble MOryT 6bITb NepeAaHbl YNpasasawwwemMy B f0BepuTesibHoe ynpasaeHne KameHtom

LleHHble Bymaau u [leHexcHble Cpedcmea, npedHa3HaYeHHble 017 UHBECMUPOBAHUSA 8 UeHHbIe Bymaau.

[loroBop fOBEPUTENBHOTO YNPaBAeHUs LeHHbIMM Bymaramu. Pefakums NeO7
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MepeueHb (cocTas) AKTUBOB, KOTopblie Bnpase NpuobpeTtaTtb YNpasaaowWwmMi Npy ocyLLecTB/IeHUN 4eATeNbHOCTHN NO
ynpasaeHu1Io LeHHbIMu 6ymaramu

Bupgbi AKTMBOB

JeHexHble CpeacTBa Ha cyeTax M BO BKNaAax B
KpeauTHbIX OpraHn3aumnax

LleHHble Bymarn MHOCTPaHHbIX SMUTEHTOB
MpounssoaHble GUHAHCOBbIE MHCTPYMEHTbI

NHocTpaHHble PUHAHCOBbLIE MHCTPYMEHTDI, HE
KBanUULMPOBAHHbIE B KaYeCTBe LEeHHbIX bymar

MNepeyeHb SMUTEHTOB MUK FPYNN SMUTEHTOB, YbM LieHHble
6ymaru MoryT ABAATbCA 06beKTaMM ynpaBieHus, no
0TpacNeBoOMY MU MHOMY NPU3HAKY

HeT orpaHuyeHnit

LieHHble 6ymaru, gonyuieHHble/He gonyLeHHble K
Topram, BKNlOYeHHble/He BKAOUYEeHHble B KOTUPOBa/ibHble
CAUCKN

LleHHble Bymaru, AonyweHHble U He AONYLLEHHbIE K
TOPram, BK/NHOUYEHHbIE U HE BK/IIOYEHHbIE B KOTUPOBAJIbHbIE
CNUCKK

MepeueHb OpUANYECKUX NL, (TPYNN IOPUANYECKUX Nl
no onpegeneHHOMY NPU3HaKY), UbM LLeHHble Bymaru B
AOKYMeHTapHoi dopme, He aBastoLmeca
3MMUCCUMOHHBIMMU, BNpaee npuobpeTtaTtb Ynpasaawowmi

HeT orpaHuyeHnit

Bugbl ueHHbIX 6ymar B AOKymeHTapHoU popme, He
ABNAIOLMECA IMUCCMOHHBIMM, KOTOPbIE BNpase
npuobpeTtaTtb Ynpasasiowmi

HeT orpaHuyeHnit

CTpyKTypa AKTMBOB, KOTOpYIO 06A3aH NnoaaepKMBaTb YNpaBAaioWMii B TeUeHUe CPOKa AelcTBuA Jlorosopa

JeHeXHble cpeacTBa Ha cYeTax U BO BKAajax B
KpeaAUTHbIX OpraHn3sayumnax

Min 0%, Max 100%

LleHHble 6ymaru UHOCTPAHHbIX dMUTEHTOB

Min 0%, Max 100%

MpoussoAaHble GUHAHCOBbIE MHCTPYMEHTbI

Min 0%, Max 100%

NHocTpaHHble PUHAHCOBLIE UHCTPYMEHTDI, HE
KBannpuuMUpoBaHHbIe B KauecTse LeHHbIX 6ymar

Min 0%, Max 100%

OrpaHMYeHUA Ha COOTHOLLEHUE MeXKAY LLeHHbIMKU
6ymaramu pasiMuHbIX IMUTEHTOB

Ynpasnsawowmii Bnpase uWHBecTMpoBatb [0 100% o1
CTOMMOCTM AKTMBOB B LieHHble Bymarn ogHOro smuTeHTa.

Bugbl caenok, Kotopble Ynpasasowmii Bnpase
3aK/04aTh € NpuHaanexxawmmm KnmeHty Aktnsamum,
HaxXoAAWMMUCA B OBEPUTE/IbHOM yNpaB/IeHUN

Bce BUAbI COENOK, KoTOpble COOTBETCTBYIOT
AelncTeylowemy 3aKOoHO4ATeIbCTBY Poccuiickom
depepaumm u ycnosusam [oroBopa [0BEPUTENBHOTO
yNpaBAeHUA UeHHbIMM Bymaramu, B TOM 4ucae Kynasa-
npoAarka LLeHHbIx bymar, cgenku PENO v np.

OrpaHuyeHus Ha coBepLieHue Ynpasaaowmm
OTAENbHbIX BUAOB CAENOK C NPUHAgNEeXaWwmMmm Knmenrty
AKTMBaMU, HAXOAALMMMUCA B f,0BEPUTENIBHOM
ynpasneHuu

HeT orpaHuyeHunit

[loroBop fOBEPUTENBHOTO YNPaBAeHUs LeHHbIMM Bymaramu. Pefakums NeO7

cTp. 67 n3 108




B03MOXHOCTb 3aKN04eHUA YNpaBAAIoWMM CAeNOK Ha [a
TOprax opraHM3aTopa TOProB/M Ha PbIHKe LLeHHbIX 6ymar
B0O3MOKHOCTb 3aK/Nt04eHUA YNPaBAAOWMM CAENOK He Ha | [la
TOprax opraH1M3aTopa TOProB/M Ha PbiHKe LLeHHbIX 6ymar
B0O3MOXXHOCTb 3aK/Il0oueHUA YNPaBAAOWMUM 61prKeBbIX [a
CPOYHbIX KOHTPAKTOB

Bo3moKHOCTb 3aKNt04eHUA Ynpasaaowmm Oa

BHeﬁMp)KEBbIX CPOYHbIX KOHTPAKTOB

[loroBop fOBEPUTENBHOTO YNPaBAeHUs LeHHbIMM Bymaramu. Pefakums NeO7
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MpunoxkeHne Ne13-17
K [loroBopy [,0BepUTENLHOMO YNpaBaeHus
LeHHbIMK Bymaramm

ONMUCAHUE

CTaHAapTHOW MHBECTULIMOHHOM CTpaTerMm anAa KBaanduumMpoBaHHbIX MUHBECTOPOB
CTPYKTypHbIe NPOAYKTbI C 3aLUTOM KanuTana

Llenb nHBECTUPOBAHUA

MonyyeHne Aoxona B Cyvae peanvsauum BbIBPaHHOrO PbIHOYHOIO CLEHAPUSA
Ans 6a30BOro akTMBa NPOU3BOAHOIO GUHAHCOBOIO MHCTPYMEHTA.

MpuHUUNbI ynpaBneHus

MHBecTMpoBaHWe B PUHAHCOBbLIE MHCTPYMEHTbI, B KOTOPbIX PasMep A0X04a U
CyMMa NoraweHus npmBasaHbl K 4OXOAHOCTU OA4HOTO AU HECKONIbKUX
PbIHOYHbIX aKTUBOB (aKLMK, 0BAUTaLMM, BaNOTHbIE KYPCbl, NPOLLEHTHbIE CTaBKMY,
6upKeBble TOBAPbI, KpeauTHble pUcKM, doHAbI M gp.). OCHOBHasA YacTb KanuTana
pa3smeLlyaeTcs B eBpoobauraunn. Takum obpasom, cTpaTerus sawmiiaeT
WMHBECTUPOBAHHbIM KanuTan.

Mpodunb KNneHTa

CTpaTterusa opueHTMpPOBaHa Ha MHBECTOPOB, ABAAIOLWMXCA KBaANPULMPOBAHHBIMM
MHBECTOPaMU, Kenatowmx nosydaTb GUKCUPOBAHHDIN KYMOHHbIN J0X04 U
OXMAAOLWMX NONYYEHUA AOX0AA OT POCTa MHCTPYMeHTOB 6a30BOro akTMBa, a
TaK¥Ke 3alUMTbl MHBECTUPYEMOTO KanuTana B C/ly4ae CHUXEHUS MHOEKCA.

BantoTa cuerta

ponnapsl CLUA

MuHumanbHaa cymma

30 000,00 ponnapos CLUA

MHBECTUPOBAHUA
JononHutenbHoe BHeceHue MNpeaycmaTtpusaeTca
AEeHeXHbIX cpeacTs B nepuog,
peiicteua Qorosopa AY
YacTtuuHoe usbaTtue (Bbisoa) MNpeaycmaTtpusaeTca
AKTUBOB B Nnepuoa AencTBua
Oorosopa AY
U3meHeHue cTpaTerum MNpeaycmaTtpusaetca
ynpasneHusa
MponoHrauua forosopa AY MNpepycmatpuBaetca
Cnoco6 ynpasneHusa AKTUBHOE
WNHBECTULMNOHHDII npodunb

MNHBECTULIMOHHBIV rOpu3oHT | 4 roga

OKnaaemas AOXOAHOCTb

3% (B monnapax CLUA, rogoBbix) 6€3 yyeTa Ha/sioros 1 BO3HArparkaeHun
Ynpasnstowein komnaHuu (6es yueTa pucka gedonta KoHTpareHTa/ammnTeHTa)

MHBECTULUOHHAA AEKNAPALUA

CTaHAapTHOﬁ MHBECTMLI,MOHHOﬁ cTpaTternm ana KBaﬂMd)MLIMpOBaHHbIX UnHBECToposB

CTpYKTYpHble NPOAYKTbI C 3aLMUTOMN KanuTana

O6beKTbl UHBECTUPOBAHUSA

MepeyeHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YnpasasawowemMy B foBeputesibHoe ynpasaeHne KaneHtom

LleHHble Bymaau u [leHexcHble Cpedcmea, npedHa3HaYeHHble 017 UHBECMUPOBAHUSA 8 UeHHble Bymaau.

[loroBop fOBEPUTENBHOTO YNPaBAeHUs LeHHbIMM Bymaramu. Pefakums NeO7
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MepeueHb (cocTas) AKTMBOB, KOTopblie Bnpase npuobpeTtaTtb YNpasaaowWwmMii Npy ocyLLecTB/IeHUN A4eATeNbHOCTHU NO
ynpasaeHu1Io LeHHbIMu 6ymaramu

Buabl AKTMBOB

[eHexHble CpeacTsa Ha cyeTax M BO BKAAZ4aX B KPeAUTHbIX
opraHusaumax

LleHHble Bymary MHOCTPaHHbIX SMUTEHTOB
MpoussoaHble GMHAHCOBbIE MHCTPYMEHTDI

MHOCTpaHHble GUHAHCOBbIE MHCTPYMEHTLI, He
KBaANULMPOBaHHbIE B KAYECTBE LLEeHHbIX bymar

MepeyeHb SMUTEHTOB MAN FPYNN SMUTEHTOB, YbM
ueHHble Bymarn moryT ABnATbCA o6beKTamm
ynpasneHusa, No 0TPac/ieBoMy UM MUHOMY NPU3HAKY

HeT orpaHuuyeHui

LieHHble 6ymaru, gonyuieHHble/He AonyLeHHbIe K
TOpram, BK/OUYEHHble/He BKNIOUEHHbIe B
KOTUPOBa/bHble CNUCKKU

LleHHble Bymaru, AonyuieHHbIe U He A0MNYLLEeHHble K Topram,
BK/IIOYEHHbIE U He BK/IOYEHHbIE B KOTUPOBA/ibHbIE CMUCKU

MNepeyeHb OpUAUYECKUX AU, (rpynn LopUANYECKUX AuL,
no onpegeneHHOMY NPU3HaKy), YbM LieHHble 6ymaru B
[OKYMEHTapHoOi popme, He ABAAIOLLMECA
3MUCCUOHHDbIMU, BNpaBe npuobpertatb YnpaBaawoLwmin

HeT orpaHunyeHuni

Buabl LeHHbIX 6ymar B AOKYMeHTapHOW ¢popme, He
ABNAOLMNECA SMUCCUOHHBIMM, KOTOPbIE BNpase
npuobpeTtaTtb Ynpasnaowmin

HeT orpaHuyeHuni

CTpyKTypa AKTUBOB, KOTOpYIO 0653aH NoAaaep>KueBaTb YNpaBaaowWmii B TeueHUe CpoKa aeicteua [lorosopa

[eHeXHble cpeacTBa Ha cYeTax U BO BKlagax B
KpeaAUuUTHbIX OpraHn3ayuax

Min 0%, Max 100%

LieHHble 6ymaru MHOCTPAHHbIX 3IMUTEHTOB

Min 0%, Max 100%

MpoussoaHble GUHAHCOBbIE UHCTPYMEHTDI

Min 0%, Max 100%

UHocTpaHHble pMHAHCOBbIE UHCTPYMEHTDI, He
KBannduumuposaHHble B KauecTBe LeHHbIX 6ymar

Min 0%, Max 100%

OrpaHuYeHMA Ha COOTHOLLUEHUE MeXAay LLeHHbIMU
6ymaraMM Pa3/INYHbIX IMUTEHTOB

Ynpasnsawowmii  BnNpaBe uHBecTMpoBatb Ao 100% oT
CTOMMOCTM AKTUBOB B LLEHHble Bymarn o4HOro SMUTEHTa.

Bugbl caenok, Kotopble Ynpasasowmii Bnpase
3aKno4aTh € NpuHaanexxawmmm KnmeHty AKTuBamum,
HaXoAALWMMUCA B AOBEPUTEIBHOM YNpaB/eHUn

Bce BMAbI CAENOK, KOTOPblE COOTBETCTBYIOT AENCTBYIOLLEMY
3aKoHopaTenbcTBy Poccuiickor Pepepaumm M ycnoBuam
JoroBopa  [0BEpPUTENLHOrO  YNpaBAEHWA  LleHHbIMU
6ymaramu, B TOM 4uUc/e Kynasa-npojarka LeHHbIXx bymar,
caenkm PEMO v np.

OrpaHu4yeHunA Ha coBeplueHUe Ynpasaaowmm
OTAEeNbHbIX BUA0B CALNOK C NPUHAANEXKALMNMN

HeT orpaHuyeHui

[oroBop A0BepPUTENbHOTO YNpaBieHUs LeHHbIMK bymaramu. Peaakuma Ne07 cTp. 70 n3 108




KnneHTy AKTUBaMM, HaX0AALLMMMUCA B AOBEPUTENBHOM
ynpasneHuu

B0O3MOXHOCTb 3aK/I04EeHUA YNPaBAAIOLMUM CAENOK Ha
TOprax opraHM3aTopa TOProB/iu Ha PbIHKE LieHHbIX
6ymar

[a

BO3MOKHOCTb 3aK/l0UEeHUA YNPaBAAIOLWMM COENOK He
Ha Toprax opraHU3aTopa TOProB/M Ha PbIHKE LeHHbIX
6ymar

Ja

BO3MOXHOCTb 3aKN04EeHMA YNpaBAaoLWmMm GVIp)KEBbIX
CPOYHbIX KOHTPAKTOB

Ja

BO3MOXHOCTb 3aK/0ueHUA YNPaBAAIOWUM
BHEBUPIKEBbIX CPOUHDbIX KOHTPAKTOB

Ja

[loroBop fOBEPUTENBHOTO YNPaBAeHUs LeHHbIMM Bymaramu. Pefakums NeO7

cTp. 71 n3 108




MpunoxkeHne N213-18
K [loroBopy [,0BepUTENLHOMO YNpaBaeHus
LeHHbIMK Bymaramm

ONMUCAHUE

CTaHAApTHOM MHBECTULIMOHHOM CTpaTerum

Poccuiickmne pybnesbie ob6auraumm

Llenb nHBECTUPOBAHUA

MonyyeHne foxo4a OT pOCTa CTOMMOCTU 06aMraLMii U KYNOHHbIX BbINAAT NpyU
YPOBHE pUCKa, boee HU3KOM, YEM MPU MHBECTULMAX B aKLMK.

MpuHUUNbI ynpaBneHus

CTpaTerva npeanonaraeT akTMBHOE yrpaBaeHue gropauvent noptdens, B
3aBMCMMOCTM OT KOHBIOHKTYPbI PbIHKA. BbIBOP IMUTEHTOB NPOMNCXOAUT Ha
OCHOBE KPeaMTHOTO aHan3a UHAMBUAYaNbHbIX KOMMNAHWIM 1 aHaM3a COCTOAHMSA
PbIHKa.

Mpodunb KNneHTa

CTpaTerva opMeHTUpPOBaHa Ha KOHCEPBATUBHbIX MHBECTOPOB, ¥KeNatoLLMX
WMHBECTUPOBATL B PyHneBble MHCTPYMEHTbI C GUKCUPOBAHHBIM AOXOL0M U
OXMAAOLWMX OTHOCUTE/IbHO HU3KOW BONIATUBHOCTU NopTdens, a TakKe
[OXOAHOCTU, CONOCTAaBUMOW C AEeMNO3UTHBIMU CTaBKaMM KPYNHEMLLIMX POCCUNCKUX
6aHKoB.

BantoTta cuerta

pyb6au

MuHumanbHaa cymma

3 000 000,00 pybneit

MHBECTUPOBAHUA
JononHutenbHoe BHeceHUe MpeaycmatpmsaeTca
OEHeXHbIX cpeacTB B nepuoa
peiicteua Qorosopa AY
YacTtuuHoe usbaTtue (Bbisoa) MNpeaycmaTtpusaeTca
AKTUBOB B Nepuoj AencTBus
Oorosopa AY
UsmeHeHue cTpaTerum MpenycmatpuBaeTca
ynpasneHus
MponoHrauua forosopa AY MNpepycmatpusaetca
Cnoco6 ynpasneHusa AKTUBHOE
WNHBECTULMOHHDII Nnpodunb

MNHBECTULIMOHHBIV rOpu3oHT | 3 roaa

Oxungaemas 4OXOAHOCTb

KntoueBan ctaBka baHKa Poccum +2% (B pybasx, rogosbix) 6e3 yueta Hanoros un
BO3HarpaxaeHus Ynpasnsatowein komnaHuu (6e3 yyeta pucka gedonta
KOHTpareHTa/smuTeHTa)

JonycTumblii puck

0,1

OnucaHne foNyCcTUMOro puUcka

HW3KK1IA pUCK, BOSMOXKHOCTb CHUXEHUA cToMMOCTM noptdena ao 10% ot
nepBoHa4YaAbHbIX MHBECTULMIA HA MHBECTULMOHHOM FOPU30OHTE C NONPABKOM Ha
BBO/,bl-BbIBOAbI AKTUBOB

[loroBop fOBEPUTENBHOTO YNPaBAeHUs LeHHbIMM Bymaramu. Pefakums NeO7

MHBECTULUMOHHAA OEKNAPALMUA
CTaHQapTHOMN MHBECTULMOHHOM CTpaTerMm

cTp. 72 13 108




Poccuiickue pybnesbie o6auraumm

O6beKTbl UHBECTUpPOBaHUA

MepeyeHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YNpasaawowemMy B 0BeputesibHoe ynpasaeHne KaneHtom

LeHHble Bymaau u [eHexcHble Cpedcmaa, npedHa3HaYyeHHble 0418 UHBECMUPOBAHUA 8 UYeHHble bymaau.

MepeueHb (coctas) AKTUBOB, KOTOpPbIE BnpaBe npuobpetatb YNPaBAsaoWMii NPU OCYLLECTBACHUN AeATENIbHOCTU NO
ynpas/ieHuUIo LeHHbIMK Gymaramm

Bupabi AKTMBOB

JeHexHble CpeacTBa Ha cyeTax M BO BKNaAaxX B
KpeauTHbIX OpraHn3aumnax

O6nvraumm

MNepeyeHb SMUTEHTOB MUK FPYNN SMUTEHTOB, YbM LieHHble
6ymaru MoryT ABAATbCA 06beKTaMM ynpaBieHus, no
0TpacneBoOMY WU MHOMY NPU3HAKY

HeT orpaHuueHnit

LieHHble 6ymaru, gonyuieHHble/He gonyLeHHble K
TOpram, BKAIOYEHHble/He BKJIIOUEHHbIE B KOTUPOBa/ibHble
CNUCKKN

LleHHble Bymaru, AonyweHHble U He AONYLLEHHbIE K
TOPram, BK/OYEHHbIE U HE BK/IIOYEHHbIE B KOTUPOBA/IbHbIE
CMUCKM

MepeueHb OpMANYECKUX AnL, (TPYNN IOPUANYECKUX UL,
no onpegeneHHOMY NPU3HAKY), UbM LieHHble Bymaru B
[OKYMeHTapHoi ¢opme, He ABastoLmeca
3MMUCCUMOHHBIMMU, BNpaee npuobpeTtaTtb Ynpasaaowmi

HeT orpaHuyeHnit

Bugbl ueHHbIX 6ymar B AOKymeHTapHoU popme, He
ABAAIOLWMECA IMUCCMOHHBIMM, KOTOPble BNpaBse
npuobpeTtaTtb Ynpasasiowmi

HeT orpaHuyeHnit

CTpyKTypa AKTUMBOB, KOTOpYIO 0643aH NnoaaepKuBaTh YNpaBAsAloLWMiA B Te4eHMe CPOKA AEACTBMA HACTOALLEro
[orosopa

JeHeXHble cpeacTBa Ha cYeTax U BO BKAajax B
KpeaAUTHbIX OpraHn3sayumnax

Min 0%, Max 100%

O6aurauum

Min 0%, Max 100%

OrpaHu4YeHMA Ha COOTHOLLUEHUE MeXAay LLeHHbIMU
6ymaraMM Pa3/INYHbIX IMUTEHTOB

Ynpasnfawowmii Bnpase uHBecTMpoBatb pgo 100% ot
CTOMMOCTM AKTVMBOB B LLeHHble Bymarn oHOro SMUTEHTa.

Buabl caenok, Kotopble Ynpasnaiowmii Bnpase
3aKN04aTb C NPUHagnexawmnmm KnneHty AKtueamm,
HaXo4ALWMMUCA B AOBEPUTENLHOM YNPAB/IEHUN

Bce BUAbI CLENOK, KOTOopble COOTBETCTBYIOT
Aencreytowemy 3aKOHO4ATENbCTBY Poccuiickom
dPepepaumm u ycnosuam J[loroBopa [0OBEPUTENIBHOIO
ynpaBneHUsa LeHHbIMM Bymaramu, B TOM 4UCAe Kynna-
npoAaxa ueHHbIx 6ymar, caenkm PEMNO m np.

OrpaHuuYeHuUA Ha coBeplueHne YNpasaaowmm
OTAeNbHbIX BUAOB CAENOK C NPUHaanexKawmmm Knnenty
AKTMBaMM, HAXOAALWMMUCA B f0BEPUTE/IBHOM
ynpasneHuu

HeT orpaHuuyeHnit

[loroBop fOBEPUTENBHOTO YNPaBAeHUs LeHHbIMM Bymaramu. Pefakums NeO7
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B03MOXHOCTb 3aKN04eHUA YNpaBAAoLWMM CAEN0K Ha [a
TOprax opraHM3aTopa TOProB/M Ha PbIHKe LLeHHbIX 6ymar
B0O3MOKHOCTb 3aK/Nt04eHUA YNPaBAAOWMM CAENOK He Ha | [la
TOprax opraH1M3aTopa TOProB/M Ha PbiHKe LLeHHbIX 6ymar
B0O3MOKHOCTb 3aK/N0UEeHUA YNPpaBaaIoWmum 6upKeBbIX Het
CPOYHbIX KOHTPAKTOB

Bo3moOKHOCTb 3aKNt04eHUA Ynpasaaowmm Het

BHeﬁMp)KEBbIX CPOYHbIX KOHTPAKTOB

[loroBop fOBEPUTENBHOTO YNPaBAeHUs LeHHbIMM Bymaramu. Pefakums NeO7
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MpunoxkeHne Ne13-19
K [loroBopy [,0BepUTENLHOMO YNpaBaeHus
LeHHbIMK Bymaramm

ONMUCAHUE

CTaHAapTHOW MHBECTULIMOHHOM CTpaTerMm anAa KBaanduumMpoBaHHbIX MUHBECTOPOB

EBpoobaurauyum

Llenb nHBECTUPOBAHUA

MonyyeHne KYNOHHOro A0X04a U PoCTa CTOMMOCTM 06aMraunin Nnpu yposHe
pucka, 6onee HU3KOM, YEM NPU UHBECTULMAX B aKL UK.

MpuHUUNbI ynpaBneHus

CTpaterusa npeanosiaraeT akTUBHOE ynpaB/ieHne nopTdenem c KOHUEHTpaumen
Ha IMKBUAHbIX BbIMYCKax €BP006aMraunin. B 3aBUCMMOCTU OT KOHBIOHKTYPbI
pbIHKa yNpaBAAOLLNN AeNaeT akLEeHT MO0 Ha NEPBUYHbBIX PA3MELLEHUAX, MO0
Ha NOWUCKE MHTEPECHbIX BO3MOXHOCTEN Ha BTOPMYHOM PbIHKE. YNpaBaeHue
Atopaumnelt TakXKe O4MH M3 NOAXOA0B K yrpasaeHuto nopTdenem npu
COOTBETCTBYIOLLEN KOHBIOHKTYpPE pPblHKA. OCHOBHbIM NOAXOAOM ABAAETCA
TLWLATENbHbIV aHANM3 KPeAMTHOro KayecTsa aIMUTEHTA. JJoXxoaHOCTb No nopTdesnto
bopmumpyeTca U3 KYNoHHOTO A0X0A4a (onpeAenseTca SMUTEHTOM U ABAAETCA
NOCTOAHHOM coCTaBaALWen pocTa noptdensn) u pesynbTata USMEHEHUSA LEeHbI
(3aBUCKT OT cMTyaLMKM Ha PbIHKE B LLesIoMm).

Mpodunb KNueHta

CTpaTterva opMeHTUpOBaHa Ha KOHCEPBATMBHbLIX MHBECTOPOB, ABAIOLMXCA
KBaNNPULMPOBAHHBIMM MHBECTOPAMM, KeNaloWmX MHBECTUPOBATL CPeacTBa B
MHCTPYMEHTbI, HOMUHWPOBAHHbIE B UHOCTPAHHOM Ba/OTe, OXKMUAAIOLLMX HU3KOW
BOIATUNLHOCTU NOPTHENA, U CTPEMALLMXCA K NOYYEHUIO CTabuNbHOro Aoxoaa.

Bantorta cuerta

ponnapsl CLLUA

MuHumanbHaa cymma

250 000,00 gonnapos CLUA

WHBECTUPOBaHUA
JononHutenbHoe BHeceHUe MNpeaycmaTtpusaeTca
OEHEXHbIX CPeacTB B Nepuog,
peiicteua forosopa AY
YacTtuuHoe usbaTtue (Bbisoa) MNpeaycmaTtpusaetca
AKTMBOB B nepuoa AeicTeua
Horosopa AY
U3meHeHue cTpaTerum MpeaycmaTtpusaeTca
ynpasneHusa
MponoHrauna forosopa AY MpeaycmaTtpusaeTtca
Cnocob ynpasneHus AKTUBHOE
MHBECTULMOHHBIN Nnpodunb

MHBECTULMOHHbIN ropn3oHT | 3 roga

Ounaaemas AOXOAHOCTb

CraBka ®epepanbHoit pesepsHoi cuctembl CLUA +3% (B monnapax CLUA,
rogoBbix) 6€3 yyeTa HaoroB U BO3HarpaxKaeHus Ynpasasatowein KomnaHum (6es
yyeTa pucka gedonTa KOHTpareHTa/amuTeHTa)

MHBECTULMUOHHAA OEKNAPALMA

CTaHAapTHOﬁ MHBECTMLI,MOHHOﬁ cTpaTternm ana KBa.ﬂMd)MLIMpOBaHHbIX UHBECTopoB

[loroBop fOBEPUTENBHOTO YNPaBAeHUs LeHHbIMM Bymaramu. Pefakums NeO7

EBpoobauraummu

cTp. 75 13 108




O6beKTbI UHBECTUpPOBaHUA

MepeyeHb AKTUBOB, KOTOPble MOryT 6bITb NepeAaHbl YNpaBaawowemy B 0BepuTesibHoe ynpasaeHne KameHtom

LleHHble Bymazu u [leHexHbie Cpedcmasa, npedHa3Ha4YeHHble 0714 UHBeCMuUpos8aHusA 8 LleHHble Bymaau.

MepeueHb (cocTaB) AKTMBOB, KOTopbie BNpaBe NpuobpeTaTb YNpasasaowmii Npy oCyLLECTBIEHUU [eATENbHOCTU NO
ynpaBAeHUIo LLleHHbIMU 6ymaramu

Bupgbi AKTMBOB

[eHexxHble CpeacTsBa Ha cyeTax M BO BKNAAAX B KPeAUTHbIX
opraHn3aumax

O6nurauum

LleHHble Bymary MHOCTPaHHbIX 9MUTEHTOB

MepeyeHb SMUTEHTOB MAN FPYNN SMUTEHTOB, UYbM
ueHHble Bymarn moryT aBnATbcA o6beKTamu
ynpaseneHus, No 0TPac/sieBOMYy UNU UHOMY
NpU3HaKy

HeT orpaHuyeHuni

LieHHble 6ymaru, gonyuieHHble/He gonyleHHble
K TOpram, BKAtOUeHHble/He BK/IOYEHHbIE B
KOTUPOBaJ/ibHble CIUCKKU

LeHHble Bymarm, agonyuleHHble U He AoNyuleHHbIe K Topram,
BK/IOYEHHbIE N HE BK/IOYEHHbIE B KOTUPOBA/IbHbI€ CMTNUCKA

MNepeyeHb lopuguyeckux nuy (rpynn
OPUAMYECKUX UL, NO onpeaeneHHoOMY
NpuU3HaKy), Ybu LeHHble 6ymaru B
AOKYMeHTapHoi ¢opme, He aBastomeca
3MMCCUMOHHBbIMMU, BNpase npuobpeTtaTtb
Ynpasnawowuin

HeT orpaHuyeHuni

Bugbl LeHHbIX 6ymar B AOKYyMeHTapHO popme,
He ABNAILWMNECA IMUCCUOHHBIMU, KOTOPbIE
Bnpase npuobpeTtatb Ynpasnawowmia

HeT orpaHuyeHuni

CTpyKTypa AKTMBOB, KOTOpYIO 0653aH noaaepuBaTh YNpaBaaiowmii B Te4eHMe CpoKa aencreua Jlorosopa

JeHeXHble cpeacTBa Ha cYeTax U BO BKAajax B
KpeaAUTHbIX OpraHn3ayumnax

Min 0%, Max 100%

O6aurauum

Min 0%, Max 100%

LleHHble 6ymam UHOCTPAHHbIX 9MUTEHTOB

Min 0%, Max 100%

OrpaHUYeHUA Ha COOTHOLLUEHUE MeXKAayY
LeHHbIMK 6ymaramm pas/IMiHbIX SMUTEHTOB

Ynpasnsowmii BnpaBe MHBecTMpoBaTb Ao 100% oT cToMmocTu
AKTMBOB B LieHHble 6ymarn o4HOro SMUTEHTA.

Bugbl caenok, Kotopble Ynpasasowmii Bnpase
3aK/04aTh € NpuHaanexawmmm KnmeHnty
AKTMBaMU, HAXOAALWMMUCA B AOBEPUTE/ILHOM
ynpasneHum

Bce BuAabl cAENOK, KOTOpble COOTBETCTBYIOT [AeNCTBYOWEMY
3aKoHoaaTenbCcTBy Poccuiickoit depepauunn n ycnosuam Jorosopa
[0BEPUTENBbHOMO YNpaBAeHUA LEeHHbIMM Bymaramu, B TOM uucne
KyNAs-npoAaaa LeHHbIx bymar, caenku PEMNO u np.

[oroBop A0BepPUTENbHOTO YNpaBieHUs LeHHbIMK bymaramu. Peaakuma Ne07 cTp. 76 n3 108




OrpaHu4eHu1A Ha coBepLueHUe YNPasaawwmm
oTAeNIbHbIX BUAOB CAENOK C NPpUHagnexxawmmm
KnuneHty AKTMBamu, HaxogAawMMUCA B
[0BepUTeNIbHOM ynpasaeHuu

HeT orpaHuyeHui

BO3MOXHOCTb 3aK/04EeHUA YNPaBAAIOLWMUM
CAEeNOK Ha TOprax opraHM3aTopa TOProBaAu Ha
PbIHKe UeHHbIX 6ymar

Ja

BO3MOXHOCTb 3aK/al0ueHNA YNPaBAAIOWUM
CAEeNOK He Ha Toprax opraHM3aTopa TOProB/n Ha
PbIHKe UeHHbIX 6ymar

Ja

BO3MOXHOCTb 3aK/al0ueHNA YNPaBAAIOWUM
61pPKeBbIX CPOUHBIX KOHTPAKTOB

Het

BO3MOXKHOCTb 3aKN04eHMA YNpaBAAaoLWmMm
BHeﬁMp)KEBbIX CPOYHbIX KOHTPAKTOB

Het

[loroBop fOBEPUTENBHOTO YNPaBAeHUs LeHHbIMM Bymaramu. Pefakums NeO7
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MpunorxkeHne N213-20
K [loroBopy [,0BepUTENLHOMO YNpaBaeHus
LeHHbIMK Bymaramm

ONMUCAHUE

CTaHAapTHOW MHBECTULIMOHHOM CTpaTerMm anAa KBaanduumMpoBaHHbIX MUHBECTOPOB

Espona

Llenb nHBECTUPOBAHUA

MonyyeHune Aoxona B pe3y/ibTaTe MHBECTMPOBAHNA B MHCTPYMEHTbI Y3KOTO
reorpaduyeckoro cermeHTa GOHLOBOrO pbiHKa Ha CPOK bosiee roaa c yyeTom
BbICOKOW TO/IEPAHTHOCTU K PUCKY.

MpuHUMNbI ynpaBneHus

CTpaterua npeanosaraeTt akTMUBHOE ynpaBneHue. YNpasaaowmnn cneayer 3a
pacTywmm TpeHaomM $OHAOBOIO PbiHKA OTAE/IbHOM CTPaHbl/ceKTopa
€BPOnencKoro permoHa Mbo oTAeNbHOM aKLUKN eBPONENCKOrO PernoHa.
MpeaycmatpuBaeTcs BKAOYEHWE B NopTdenb cneumannsmposaHHoro ETF nam
oTAeNbHOM akuum Becom A0 35% oT 0bLiei CTOMMOCTM aKTUBOB.

Mpodunb KNneHTa

CTpaTterua opueHTMpPOBaHa Ha MHBECTOPOB, ABAAIOLWMXCA KBANNDULMPOBAHHbBIMU
MHBECTOPaMMU, CYMEPEHHOM TONIEPAHTHOCTBIO K PUCKY, KeNatowmx
WMHBECTUPOBATb CPEACTBA B aKTUBbI €BPOMENCKUX CTPAH Ha AOTOCPOYHbIN
nepuoga,

BantoTa cuerta

ponnapsl CLUA

MuHumanbHaa cymma

100 000,00 gonnapos CLLUA

MHBECTUPOBAHUA
[ononHutenbHoe BHeceHue MNpeaycmaTtpusaeTca
OEHeXHbIX cpeacTB B nepuoa
peiicteua Qorosopa AY
YacTtuuHoe usbaTtue (Bbisoa) MNpeaycmaTtpusaeTca
AKTUBOB B Nnepuoj AencTBua
Oorosopa AY
U3meHeHue cTpaTerum MpenycmatpuBaetca
ynpasneHus
MponoHrauua forosopa AY MNpepycmatpuBaetca
Cnoco6 ynpasneHusn AKTUBHOE
WNHBECTULMNOHHDII npodunb

MNHBECTULIMOHHBIV ropu3oHT | 3 roga

OKnaaemas AOXOAHOCTb

CraBka ®enepanbHoit pesepsHoi cuctembl CLUA +3% (B monnapax CLUA,
rofoBbix) 6€3 yyeTa HasOroB W BO3HArpaxkaeHUs Ynpasnstowen komnaHuu (6es
yyeTa pucKa AedonTa KOHTpareHTa/sMmuTeHTa)

MHBECTULUOHHAA AEKNAPALUA

CTaHpapTHO MHBECTULIMOHHOM CTpaTerm A KBaimpuumpoBaHHbIX MUHBECTOPOB

EBpona

O6beKTbl UHBECTUPOBAHUSA

MepeyeHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YnpasasawwwemMy B f0BepuTesibHoe ynpasaeHne KaneHtom

[loroBop fOBEPUTENBHOTO YNPaBAeHUs LeHHbIMM Bymaramu. Pefakums NeO7
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LleHHble Bymazu u [eHexHbie Cpedcmead, npedHa3Ha4YeHHble 0715 UH8eCmupos8aHus 8 LleHHble Bymaau.

MepeueHb (cocTaB) AKTMBOB, KOTopbie BpaBe NpuobpeTaTb YNpaBasaowmii Npy oCyLLECTBIEHUU [eATENbHOCTU NO

ynpaBaeHuIo LeHHbIMu 6ymaramu

Bupabl AKTMBOB

JeHexxHble CpeacTBa Ha cyeTax M BO BK/1aAaX B KpeAUTHbIX
OpraHusaumax.

LleHHble Bymarm MHOCTPaHHbIX SMUTEHTOB.

MNepeyeHb SMUTEHTOB MAM FPyNn
3MUTEHTOB, YbM LieHHble 6ymaru moryT
ABNATbCA 06bEKTamMmu ynpasaeHus, no
oTpacneBomMy UaN MHOMY NPU3HAKY

HeT orpaHuueHnit

LieHHble 6ymaru, gonyuieHHble/He
ponyuieHHble K Topram, BK/OUYeHHble/He
BK/IIOUYEHHbIE B KOTUPOBa/bHbIE CIUCKU

LleHHble Bymaru, gonyleHHble U He AONYyLWeHHble K Topram,
BKJ/IIOYEHHbIE U He BKJIOYEHHbIE B KOTMPOBa/bHbIE CMUCKM

MNepeyeHb opuguyeckux auy, (rpynn
IOPUANYECKUX UL, NO onpeaeneHHoOMY
NpU3HaKy), Ybu LeHHble 6ymaru B
[OKYMEHTapHoOi popme, He ABAAIOLLMECA
3MUCCUOHHbIMU, BNpaBe npuobpertatb
Ynpasnawwmn

HeT orpaHnyeHuni

BuaAbl LeHHbIX Bymar B 4OKYMEHTapHOM
dopme, He aBasOLWMECA IMUCCUOHHBIMM,
KoTopble BNpase npuobpeTtatb
Ynpasnawwmin

HeT orpaHnyeHuni

CTpyKTypa AKTUBOB, KOTOPYIO 06A3aH NnoAaaep>KueBaTtb YNpaBaaowWmii B TeUeHUe CPOKa AeACTBUA HACTOALLEro

Aorosopa

[LleHexKHble cpeacTBa Ha CueTax U Bo
BK/1aAaX B KpeAUTHbIX OpraHusaumnax

Min 0%, Max 100%

LleHHble 6ymaru UHOCTPAHHbIX dMUTEHTOB

Min 0%, Max 100%

OrpaHM4YeHUA Ha COOTHOLLEHUE MeXAY
LeHHbIMU Bymaramu pasIMYHbIX SIMUTEHTOB

Ynpasnstowmii snpase nHeectuposaTb A0 100% oT cTommocTn AKTMBOB
B LLeHHble Bymarnm o4HOro sM1TEHTa.

Bugbl caenokK, Kotopble Ynpasastowmii
BNpase 3aKAlo4aTb C NpUHaANEXalwmumm
KnuneHty AKTUBamMmu, HaXo4AWMMMUCA B
[oBepUTeNbHOM ynpaBaeHUn

Bce BMAbI COENOK, KOTOpble COOTBETCTBYIOT  AEWCTBYHOLEMY
3aKoHopaTenbcTBy Poccuitickon Pepepaumm un ycnosuam [orosopa
[0BEPUTE/IbHOIO YNpPaBAeHUA LieHHbIMU Bymaramu, B TOM YMcae Kynna-
npoAaxa ueHHbIx bymar, caenku PENO u np.

OrpaHUuYeHuUA Ha coBepLueHne
YnpaBaaowmm otaebHbIX BUAOB CAENOK C
npuHagnexawmmm KnneHty AKTusamu,

HeT orpaHuuyeHnit

[oroBop A0BepPUTENbHOTO YNpaBieHUs LeHHbIMK bymaramu. Peaakuma Ne07 cTp. 79 n3 108




HaxXo4ALWMMMUCA B AOBEPUTENILHOM
ynpasneHuu

B0O3MOXKHOCTb 3aKN04eHNA YNpaBaaoLWwmm
CAENOK Ha Toprax opraHn3atopa TOprosnu
Ha PblHKEe LEeHHbIX 6ymar

[a

BO3MOXHOCTb 3aK/l0ueHNA YNPaBAAIOWUM
CAENOK He Ha Toprax opraHu3aTopa
TOProBAM Ha pbiHKe L,eHHbIX bymar

[a

BO3MOXHOCTb 3aKN04EeHMA YNpaBAaoLWmMm
6Mp)KEBbIX CPOYHbIX KOHTPAKTOB

Het

BO3MOXHOCTb 3aK/l0ueHNA YNPaBAAIOWUM
BHEBUPIKEBbIX CPOUHDbIX KOHTPAKTOB

Het

[loroBop fOBEPUTENBHOTO YNPaBAeHUs LeHHbIMM Bymaramu. Pefakums NeO7
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MpunoxkeHne Ne13-21
K [loroBopy [,0BepUTENLHOMO YNpaBaeHus
LeHHbIMK Bymaramm

ONMUCAHUE

CTaHAApTHOM MHBECTULIMOHHOM CTpaTerum

AKuum 70/40

Llenb nHBECTUPOBAHUA

MonyyeHne goxoaa Npu pocTe PbiHKA aKLMiA C BO3MOXHOCTbIO OrpaHnMYeHmn
ybbITKOB B C/ly4ae HeraTMBHOrO Pa3BUTUA COBBITUIA.

MpuHUUNbI ynpaBneHus

MNHBeCTMpPOBaHME B aKUMKN POCCUICKUX aMUTEHTOB OT 0% A0 100% aKTnBOB
noptdens (po 85-100% - «ronybble puLwKM», 10 15% — aKL MM «BTOPOrO
3LeN0Ha»), B Npon3BoaHble GUHAHCOBbIE MHCTPYMEHTHI (80 30% oT nopTtdens,
TONbKO ANMHHAA No3uuma). Jlonsa geHeXHbIX CPeACTB MOXKET J0CTUraTb B
oTaenbHble nepnoabl 75% OT aKTUBOB.

Mpodunb KNneHTa

CTpaTerna opMeHTMpPOBaHA Ha MHBECTOPOB, OXUOAMOLLMX BbICOKYIO
BOJIaTU/IbHOCTb PbIHKA U CTPEMALLUXCA OFPaAHUYNTD y6bITKVI B Cny4vae
HEraTMBHOro pPa3BuUTUA CO6bITUIA, HO B TOXE Bpemsa He XKenakuwnx nponyCctnuTb
Ha4dyano d)OpMVIpOBaHVIﬂ NnoBbIWATE/IbHOIO TpEeHAA.

BantoTta cuerta

pyb6au

MuHumanbHaa cymma

3 000 000,00 pybneit

MHBECTUPOBAHUA
JononHutenbHoe BHeceHUe MNpeaycmaTtpusaeTca
OEHeXHbIX cpeacTB B nepuoa
peiicteua Qorosopa AY
YacTtuuHoe usbaTtue (Bbisoa) MNpeaycmaTtpusaeTca
AKTUBOB B Nepuoj AencTBus
Oorosopa AY
UsmeHeHue cTpaTerum MpenycmatpuBaeTca
ynpasneHus
MponoHrauua forosopa AY MNpepycmatpusaetca
Cnoco6 ynpasneHusa AKTUBHOE
WNHBECTULMOHHDII Nnpodunb

MNHBECTULIMOHHBIV rOpu3oHT | 3 roaa

Oxungaemas 4OXOAHOCTb

KntoueBan ctaBka baHKa Poccun +4% (B pybasx, rogosbix) 6e3 yyeta Hanoros u
BO3HarpaxaeHus Ynpasnsatowein komnaHuu (6e3 yyeta pucka gedonta
KOHTpareHTa/smuTeHTa)

JonycTumblii puck

0,3

OnucaHne foNyCcTUMOro puUcka

YMmepeHHbI pUCK, BOSMOXKHOCTb CHUXEHUA cToumocTu noptdena oo 30% ot
nepBoHa4YaAbHbIX MHBECTULMIA HA MHBECTULMOHHOM FOPU30OHTE C MOMPABKOM Ha
BBO/,bl-BbIBOAbI AKTUBOB

[loroBop fOBEPUTENBHOTO YNPaBAeHUs LeHHbIMM Bymaramu. Pefakums NeO7
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O6beKTbI UHBECTUpOBaHUA

MepeueHb AKTUBOB, KOTOpble MOryT 6bITb NepeaaHbl Ynpasasawemy B 4oBeputenbHoe ynpasaeHne KnmeHtom

LleHHble Bymazu u [eHexcHbie Cpedcmead, npedHa3Ha4YeHHble 0715 UH8ecmuposaHus 8 LleHHble Bymaau.

MepeueHb (cocTaB) AKTUBOB, KOTOpble BNpaee NpuobpeTtaTtb YNpasBasAowWwMid Npy oCyLLEeCcTBIeHUN A4eATeNbHOCTU NO
YyNpaB/ieHUI0 LLeHHbIMKU Bymaramum

Bupabi AKTMBOB

JeHekHble CpeacTea Ha cHETAx M BO BKIAAAX B KPeAUTHbIX
opraHusaumax

AKuunmn

MNepeyeHb IMUTEHTOB MK FPYNN SMUTEHTOB, YbU
ueHHble 6ymarn moryT AaBnATbCA 06beKTamu
ynpaseneHus, No 0TPac/sieBOMYy UAU UHOMY
NpU3HaKy

HeT orpaHuuyeHui

LieHHble 6ymaru, gonyuieHHble/He gonyleHHble
K TOpram, BK/lloYeHHble/He BK/OUYEHHble B
KOTUPOBa/ibHbIe CIUCKU

LeHHble Bymarm, agonyuleHHble U He AoNyuleHHbIe K Topram,
BK/IOYEHHbIE N HE BK/TOYEHHbIE B KOTUPOBA/ibHbl€ CMUCKU

MepeyeHb OpUAUYECKUX nL, (rpynn
IOPUAUYECKUX 1L, N0 onpeaesieHHOMY
NpU3HaKy), Ybu LeHHble 6ymaru B
AOKYMeHTapHoi ¢opme, He aBastoLmeca
3MUCCUOHHDbIMU, BNpaBe npuobpertatb
Ynpasnawwumin

HeT orpaHuyeHuni

Buabl LeHHbIX 6ymar B AOKYMeHTapHoU ¢dopme,
He ABNAIOLWMECA IMUCCUOHHBIMU, KOTOpPbIE
Bnpase npuobpeTtatb Ynpasnawowmit

HeT orpaHunyeHuni

CTpyKTypa AKTMBOB, KOTOPYIO 06A3aH NoAaaep>KUBaTb YNPaBaaIoLWMiA B TeUeHUE CPOKA A EeNCTBMA HACTOALLErO

Aorosopa

[eHeXHble cpeacTBa Ha cYeTax U BO BKlagax B
KpeAUuUTHbIX OpraHn3aymuax

Min 0%, Max 100%

AKuum

Min 0%, Max 100%

OrpaHM4YeHUA Ha COOTHOLLEHUE MeXAY
LeHHbIMK Bymaramm passiMyHbIX SMUTEHTOB

Ynpasnstowmii Bnpase uHBectMpoBaTb A0 100% oT ctommocTu
AKTMBOB B LieHHble 6ymarn o4HOro SMUTEHTA.

Bugbl caenok, Kotopble Ynpasasowmii Bnpase
3aK/l04aTh € NpuHagnexawmmm KnmeHry
AKTMBaMU, HAXOAALWMMUCA B AOBEPUTE/ILHOM
ynpasneHum

Bce BMAblI CAENOK, KOTOpble COOTBETCTBYIOT AEUCTBYOLWEMY
3aKoHodaTenbCTBy Poccuiickoli  depepauum UM ycaoBUAM
[orosopa f0BepUTENIbHOFO yNpaBaeHUA LeHHbIMU Bymaramu, B
TOM Ync/ie Kynaa-npoaaxa LeHHbIx bymar, caenku PENO u np.

[loroBop fOBEPUTENBHOTO YNPaBAeHUs LeHHbIMM Bymaramu. Pefakums NeO7
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OrpaHu4eHu1A Ha coBepLueHUe YNPasaawwmm
oTAeNIbHbIX BUAOB CAENOK C NPpUHagnexxawmmm
KnuneHty AKTMBamu, HaxogAawMMUCA B
[0BepUTeNIbHOM ynpasaeHuu

HeT orpaHuyeHui

BO3MOXHOCTb 3aK/04EeHUA YNPaBAAIOLWMUM
CAEeNOK Ha TOprax opraHM3aTopa TOProBau Ha
PbIHKe UeHHbIX 6ymar

Ja

BO3MOXHOCTb 3aK/al0ueHNA YNPaBAAIOWUM
CAEeNOK He Ha Toprax opraHM3aTopa TOProB/n Ha
PbIHKe UeHHbIX 6ymar

Ja

BO3MOXHOCTb 3aK/0ueHUA YNPaBAAIOWUM
61pPKeBbIX CPOUHBIX KOHTPAKTOB

Het

BO3MOXKHOCTb 3aKN04eHMA YNpaBAAaoLWmMm
BHeﬁMp)KEBbIX CPOYHbIX KOHTPAKTOB

Het

[loroBop fOBEPUTENBHOTO YNPaBAeHUs LeHHbIMM Bymaramu. Pefakums NeO7
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MpunoxkeHne Ne13-22
K [loroBopy [,0BepUTENLHOMO YNpaBaeHus
LeHHbIMK Bymaramm

ONMUCAHUE

CTaHAApTHOM MHBECTULIMOHHOM CTpaTerum

Long/Short

Llenb nHBECTUPOBAHUA

MonyyeHne A0x04a, NPEBbILLAIOLLETO PE3YbTaTUBHOCTb MHAEKCOB, B pe3y/bTaTte
AKTMBHOTO ynpaB/eHus noptdenem.

MpuHUUNbI ynpaBneHus

CrpaTerna npegycmatpmsaeT nHeectnposaHme 0o 150% ot cToumoCTM aKTMBOB
noptdens B KOPOTKME No3numm (no aepmueatueam) n ao 150% ctonmocTm
aKTMBOB B AJ/IMHHbIE NO3MLMM (N0 AepuBaTUBAM) B 3aBUCUMOCTM OT
KOHBIOHKTYPbI PbIHKA MO OLEHKEe yNpaBaAtoLLero.

Mpodunb KNneHTa

CTpaTerna opMeHTMpPOBaHA Ha MHBECTOPOB C OYEHb BbICOKOM TONEPaAHTHOCTbIO K
PUCKY, OXXNOAOUWNX aKTUBHOTIO ynpasseHnA I'IOpTd)EI'IEM Ana nonyyvyeHumaA
¢MHaHCOBOI'O pe3ynbraTta, NpesblilWakoWero pesyabTtatTuBHOCTb MHAEKCOB.

Bantorta cuerta

pyb6au

MuHumanbHaa cymma

3 000 000,00 pybneit

WHBECTUPOBaHUA
JononHutenbHoe BHeceHUe MNpeaycmaTtpusaeTca
OEHEXHbIX CPeacTB B Nepuog,
peiicteua forosopa AY
YacTtuuHoe usbaTtue (Bbisoa) MNpeaycmaTtpusaetca
AKTUBOB B Nnepuoj AencTBua
Oorosopa AY
U3meHeHue cTpaTerum MNpeaycmaTtpusaeTca
ynpasneHusa
MponoHrauna forosopa AY MNpeaycmaTtpusaeTtca
Cnocob ynpasneHus AKTUBHOE
MHBECTULMOHHBIN Nnpodunb

MHBECTULMOHHbIN ropn3oHT | 3 roga

Oxungaemas 4OXOAHOCTb

KntoueBas ctaBka baHKa Poccum +7% (B pybnsx, rogosbix) 6e3 yueta Hanoros u
BO3HarpaxgeHus Ynpasnsawoouielit KomnaHum (6e3 yyeta pucka gedonta
KOHTpareHTa/smuTeHTa)

Jonyctmblit puck

1

Onuncanwne A0NyCTUMOro puUcka

OueHb BbICOKMIA PUCK, BO3MOXHOCTb CHUMKEHMA CTOMMOCTU noptdens ao 100%
OT NepBOHAYaIbHbIX MHBECTULMI HA UHBECTULMOHHOM FrOPU30HTE C MOMNPaBKOW
Ha BBO/bI-BbIBOAbI aKTUBOB

MHBECTULUOHHAA AEKNAPALUA

CTaH[apTHO MHBECTULMOHHOMW cTpaTerum

Long/Short

O6beKTbl UHBECTUpOBaHUA
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MepeyeHb AKTUBOB, KOTOPble MOryT 6bITb NepeAaHbl YNpaBaawowWwemMy B 0BeputesibHoe ynpasaeHne KameHtom

LleHHble Bymazu u JeHexcHble Cpedcmea, npedHa3Ha4YeHHble 018 UH8ecmuposaHus 8 LjeHHble bymaau.

MepeueHb (coctas) AKTUBOB, KOTOpPbIE BnpaBe npuobpetatb YNPaBAAoLWMA NPU OCYLLECTBIEHUU AeATENIbHOCTU NO
ynpas/ieHuUIo LeHHbIMK Bymaramm

Buabl AKTMBOB

JeHexxHble CpeacTBa Ha cyeTax M BO BKNALAX B KPeAUTHbIX
OopraHn3aumnAax

AKLMN
O6auraymm

MpounssoaHble GUHAHCOBbIE MHCTPYMEHTbI

MNepeyeHb 3IMUTEHTOB AU FPYNN SMUTEHTOB, YbM
LeHHble 6ymaru moryT aBAATbCA 06beKTamum
ynpasneHus, No 0TPacieBoOMy UAU UHOMY NPU3HAKY

HeT orpaHuyeHuni

LieHHble 6ymaru, gonyweHHble/He gonyleHHble K
TOpram, BK/OUEHHble/He BKNIOUYEHHbIe B
KOTUPOBa/bHble CMUCKKU

LieHHble Bymaru, AonyLULIEHHbIE U HE AOMNYLLEHHbIE K TOpram,
BK/NOYEHHbIE U He BK/IIOYEHHbIE B KOTUPOBaA/IbHbIE CMUCKU

MNepeyeHb opuagMUecKkux auy, (rpynn topuandeckmx
vy No onpeaeneHHOMY NPU3HAKY), YbM LleHHble
6ymaru B fOKymeHTapHOU ¢popme, He ABAsIoOWMecs
3MUCCUOHHDbIMU, BNpaBe npuobpertatb YnpaBaawoLwmin

HeT orpaHuyeHuni

Buabl LeHHbIX 6ymar B AOKYMeHTapHOW ¢popme, He
ABNAIOLMECA SMUCCUOHHBIMM, KOTOPbIE BNpaBse
npuobpeTtaTtb Ynpasnsowmin

HeT orpaHuyeHuni

CTpyKTypa AKTUBOB, KOTOpYIO 06:A3aH NoaaepKuBaTb YNpaBaaAowWwmii B TedeHMe CpoKa aelicteua Jlorosopa

[eHeXHble cpeacTBa Ha cYeTax U BO BKlagax B
KpeAUuUTHbIX OpraHn3aymax

Min 0%, Max 100%

AKuumn

Min 0%, Max 100%

O6nurauumn

Min 0%, Max 100%

MpoussoaHble GUHAHCOBbIE MHCTPYMEHTbI

Min 0%, Max 200%

OrpaHUYeHUA Ha COOTHOLUEHUE MeXKAY LLeHHbIMU
6ymaramu pasnMyHbIX IMUTEHTOB

Ynpasnsowmii Bnpase MHBecTMpoBaTb 40 100% oT cTouMocTu
AKTWBOB B LLeHHble BymMarn o4HOro SMUTEHTa.

Bugbl caenok, Kotopble Ynpasasowmii Bnpase
3aKao4aTh € NpuHaanexxawmmm KnmeHty AKTuBamum,
HaXoAALWMMUCA B OBEPUTEIBHOM YNpaB/eHUn

Bce BMAbl CAENOK, KOTOPble COOTBETCTBYIOT AENCTBYHOLLEMY
3aKoHogaTtenbcTBy Poccuiickon depepaumm u ycnosuam
[Jorosopa foBepUTENLHOMO YNPaBAEHMUA LLEHHBIMU Bymaramu,

[loroBop fOBEPUTENBHOTO YNPaBAeHUs LeHHbIMM Bymaramu. Pefakums NeO7
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B TOM YMC/ie Kynaa-npogaka ueHHbix 6ymar, caenkm PEMNO un

np.

OrpaHu4eHu1A Ha coBepLueHUe YNpPasaaowmm
oTAeNIbHbIX BUAOB CAENOK C NPpUHagnexawmnumm
KnuneHty AKTMBamu, HaxogAaLWwMMKUCA B
[0BepUTeNIbHOM ynpasaeHuun

HeT orpaHuueHnit

B0O3MOXHOCTb 3aK/04EeHUA YNPaBAAIOLWMM CAENOK Ha
TOprax opraHM3aTopa TOProB/iu Ha PbIHKE LieHHbIX
6ymar

[a

B0O3MOXXHOCTb 3aK/loueHUA YNPABAAIOLWMM CAENOK He
Ha TOprax opraHM3aTopa TOProB/x Ha PbIHKE LieHHbIX
6ymar

[a

BO3MOXHOCTb 3aK/l0ueHUA YNPaBAAIOWUM
61pPKeBbIX CPOUHBIX KOHTPAKTOB

[a

BO3MOXHOCTb 3aKN04eHMA YNpaBaaowmm
BHeGMp)KEBbIX CPOYHbIX KOHTPAKTOB

[a

[loroBop fOBEPUTENBHOTO YNPaBAeHUs LeHHbIMM Bymaramu. Pefakums NeO7
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MpunoxkeHne Ne13-23
K [loroBopy [,0BepUTENLHOMO YNpaBaeHus
LeHHbIMK Bymaramm

ONMUCAHUE

CTaHAapTHOW MHBECTULIMOHHOM CTpaTerMm anAa KBaanduumMpoBaHHbIX MUHBECTOPOB
Buy&Hold O6auraumm MHOCTPAHHbIX SMUTEHTOB A8 KBaJIMGULMPOBAHHbIX MHBECTOPOB

Llenb nHBECTUPOBAHUA

MHBecTMpOBaHMe B poCCUinckmne eBpoobavraumm u o6anraumm MHOCTPaHHbIX
SMWUTEHTOB Pa3BUTbIX U pa3BMBaloLmMxcA cTpaH. CTpaTerna nogpasymesaeT
TWaTeNbHbIV Bbl6Op Bymar 1 yaep:kaHue B Te4eHe 4NNTeNbHOro nepuoaa
BPEMEHU, HE3aBMCMMO OT KPaTKOCPOUHbIX KONebaHUi pbiHKa.

MpuHUUNbI ynpaBneHus

JonrocpoyHoe MHBECTMPOBAHME B €BPOOBMTaLLUM POCCUINCKUX U MHOCTPAHHbIX
KOMMaHWI gNa NoayYeHnUa KYMOHHOMo 40X04a W NPUPOCTa Kanutana npu yposHe
pucka, 6onee HU3KOM, YEM NPU UHBECTULMAX B aKLMMU.

Mpodunb KNneHTa

CTpaTterusa opueHTMpPOBaHa Ha KOHCEPBATMBHbIX MHBECTOPOB, ABAAIOLLMXCA
KBaNMOULMPOBAHHBIMM MHBECTOPAMMU, KENAIOLWMX MHBECTUPOBATL CPEACTBA B
WMHCTPYMEHTbI, HOMWUHMPOBaHHbIE B MHOCTPAHHOM BAJIOTE, OXUAAIOLLMX HU3KOM
BONATUNBLHOCTU NOPThENA, U CTPEMALLMXCA K NOSyYeHUto cTabunbHoro goxoaa.

BantoTta cuerta

ponnapsl CLLUA

MuHumanbHaa cymma

50 000,00 ponnapos CLUA

MHBECTUPOBAHUA
JononHutenbHoe BHeceHUe MNpeaycmaTtpusaeTca
OEHeXHbIX cpeacTB B nepuoa
peiicteua Qorosopa AY
YacTtuuHoe usbaTtue (Bbisoa) MNpeaycmaTtpusaeTca
AKTUBOB B Nnepuoj AencTBua
Oorosopa AY
UsmeHeHue cTpaTerum MpenycmatpuBaeTca
ynpasneHus
MponoHrauua forosopa AY MNpepycmatpusaetca
Cnoco6 ynpasneHusa AKTUBHOE
WNHBECTULMOHHDII Nnpodunb

MNHBECTULIMOHHBIV rOpu3oHT | 3 roaa

Oxungaemas 4OXOAHOCTb

CraBka ®enepanbHoi pesepsHoi cuctembl CLUA +3% (B monnapax CLUA,
rofoBbix) 6e3 yyeTa Ha/sI0roB W BO3HArpaxkaeHUs Ynpasastowen komnaHuu (6es
yyeTa pucKa AedponTa KOHTpareHTa/smuTeHTa)

MHBECTULUOHHAA AEKNAPALUA

CTaHAapTHOﬁ MHBECTMLI,MOHHOﬁ cTpaTternm ana KBaﬂMd)MLIMpOBaHHbIX uHBecTopos

Buy&Hold O6auraumm MHOCTPaAHHbIX SMUTEHTOB A1 KBaMPULMPOBAHHbIX UHBECTOPOB

O6beKTbl UHBECTUPOBAHUSA

MepeyeHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YnpasasawwemMy B foBepuTesibHoe ynpasaeHne KaneHtom

LleHHble Bymaau u [leHexcHble Cpedcmea, npedHa3HaYeHHble 018 UHBeCMuposaHus e LieHHsie bymaau.

[loroBop fOBEPUTENBHOTO YNPaBAeHUs LeHHbIMM Bymaramu. Pefakums NeO7
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MepeueHb (cocTas) AKTMBOB, KOTOpblie BNpase NpuobpeTtaTb YNpasaaowmii Npy ocyLLecTBIeHUU AeATeNbHOCTU NO
ynpasaeHu1Io LeHHbIMu 6ymaramu

Buabl AKTMBOB

JeHekHble CpeacTBa Ha cHeTax M BO BKIAAAX B KPeAMUTHbIX
opraHusaumax

LleHHble Bymary MHOCTPaHHbIX 9MUTEHTOB

MepeyeHb SMUTEHTOB MAK FPYNN SMUTEHTOB, UbM
ueHHble Bymarn moryT aBnATbca o6bekTamm
ynpasneHusa, No 0TPac/ieBoMy UM MUHOMY NPU3HAKY

HeT orpaHuuyeHui

LieHHble 6ymaru, gonyuieHHble/He gonyLeHHbIe K
TOpram, BKNIOYEHHbIe/He BKNIOYEHHbIE B
KOTUPOBaNbHble CAUCKU

LleHHble Bymaru, gonyLieHHble U He AONYLEHHbIE K TOpram,
BK/IIOYEHHbIE 1 HE BK/IOYEHHbIE B KOTUPOBaJIbHbIE CMUCKU

MNepeyeHb OpUAUYECKUX AU, (rpynn LOpUANYECKUX AnL,
no onpegeneHHOMY NpPU3HaKy), YbM LieHHble 6ymaru B
[OKYMEHTapHoOi popme, He ABAAIOLLMECA
3MUCCUOHHDbIMU, BNpaBe npuobpertatb YnpasaawoLwmn

HeT orpaHunyeHuni

Buabl LeHHbIX 6ymar B AOKYMeHTapHOW ¢popme, He
ABNAOLMNECA SMUCCUOHHBIMU, KOTOPbIE BNpase
npuobpeTtaTtb Ynpasnsowmin

HeT orpaHuyeHuni

CTpyKTypa AKTUBOB, KOTOpYIO 06:3aH NnoaaepKuBaTb YNPaBAAowWMii B TeUEHMe CPOKa aeiicTBua florosopa

[eHeXHble cpeAcTBa HA cYeTax U BO BKlagax B
KpeAUuUTHbIX OpraHn3aymax

Min 0%, Max 100%

LieHHble 6ymaru MHOCTPAHHbIX 3SMUTEHTOB

Min 0%, Max 100%

OrpaHu4YeHMA Ha COOTHOLLUEHUE MeXAay LLeHHbIMU
6ymaraMM Pa3/INYHbIX IMUTEHTOB

Ynpasnawowmii  BnpaBe uHBecTMpoBatb Jo 100% ot
CTOMMOCTM AKTUBOB B LLEHHble Bymarn o4HOro SMUTEHTa.

Buabl caenok, Kotopble Ynpasaawwmii Bnpase
3aKNI04aTh ¢ NpuHagnexawmmm KnmeHty AKTusamm,
HaxoAAWMMUCA B AOBEPUTE/IbHOM YyNpaBaeHUU

Bce BMAbI CAENOK, KOTOPblE COOTBETCTBYIOT AENCTBYIOLLIEMY
3aKkoHogaTtenbcTBy Poccuiickoit Pepepauum M ycnosuam
Jorosopa  [0OBEpPUTENbHOrO  ynpaBieHMA  LEeHHbIMKU
6ymaramu, B TOM 4ucne Kynaa-npojaka LeHHblx Bymar,
caenku PEMO u np.

OrpaHuyeHua Ha coBepLieHue Ynpasaaowmm
OTAENbHbIX BUAOB CAENOK C NPUHAgNENKaLMMKU
KnueHty AKTMBaMM, HaXO4ALMMUCA B A,OBEPUTE/ILHOM
ynpasneHuu

HeT orpaHunyeHuni

BO3MOXHOCTb 3aKN04eHMA YNPaBAAKLWMM CAENO0K Ha Oa
TOprax opraHM3aTopa TOProB/M Ha PblHKE LLleHHbIX

6ymar

BO3MOXHOCTb 3aKN04eHUA YNPaBAAIOLWMUM CAENOK He Ja

Ha TOprax opraHM3aTopa TOProB/U Ha PbIHKE LieHHbIX
6ymar

[loroBop fOBEPUTENBHOTO YNPaBAeHUs LeHHbIMM Bymaramu. Pefakums NeO7

cTp. 88 n3 108




B0O3MOXXHOCTb 3aK/Il0oueHUA YNPaBAAoWmUmM 61MprKeBbIX Het
CPOYHbIX KOHTPAKTOB
B0o3MOKHOCTb 3aKN04eHUA YNpasaaowmm Het

BHeﬁMp)KEBbIX CPOYHbIX KOHTPAKTOB

[loroBop fOBEPUTENBHOTO YNPaBAeHUs LeHHbIMM Bymaramu. Pefakums NeO7

cTp. 89 n3 108




MpunoxkeHne Ne13-24
K [loroBopy [,0BepUTENLHOMO YNpaBaeHus
LeHHbIMK Bymaramm

ONMUCAHUE
CTaHpapTHOM MHBECTULIMOHHOM CcTpaTernu
Buy&Hold O6auraunm MHOCTPAHHbIX SMUTEHTOB

Lienb MHBECTMPOBaHMUA MonyyeHne Aoxo4a B pe3y/ibTaTe MHBECTMPOBAHMA Ha AJIMTE/bHbIN Nepuos, B
WMHCTPYMEHTbI, HOMWUHUPOBaHHbIE B MHOCTPAHHO BantoTe.

MpuHUUNbI ynpaBneHus MHBecTUpoBaHMe B eBpOo0BANTaLMM NPEUMYLLECTBEHHO POCCUMMCKMUX KOMMNAHWUI
ONA NONYYEHUA KYNOHHOMO A0X043a U NPMPOCTa KanuTana npu ypoBHE PUCKa,
60/1€€ HU3KOM, YEM NPU MHBECTULMAX B aKLUN.

Mpodunb KNueHta CTpaTerna opMeHTMpPOBaHA Ha KOHCEPBATUBHbIX MHBECTOPOB, KeNAoLWnX
MHBECTUPOBATb CpeacTesa B UHCTPYMEHTbl, HOMUHUPOBAHHbIE B VIHOCTpaHHOﬁ
BanoTE, OXKNAaWNX HW3KOW BONATUAbHOCTMU I'IOpTd)e}'IFl, N CTpeMALNXCA K
nonyvyeHuto cTabunbHoro aoxoaa.

BantoTa cyeta ponnapsl CLUA
MuHumanbHaa cymma 50 000,00 ponnapos CLUA
MHBECTUPOBAHUA

[lononHutenbHoe BHeceHue Mpenycmatpusaetca

AEeHEeXHbIX CpeAcTB B nepuoa
peiicteua forosopa AY

YacTtuuHoe usbsaTtue (Bbisoa) MNpeaycmaTtpusaetca
AKTUBOB B Nnepuoj AencTBua

Oorosopa AY

U3meHeHue cTpaTerum MNpeaycmatpuBaeTca
ynpasneHusa

MponoHrauna forosopa AY MNpeaycmaTtpusaeTtca
Cnocob ynpasneHus AKTUBHOE

MHBECTULMOHHBIN Nnpodunb

MHBECTULMOHHbIN ropn3oHT | 3 roga

Oxunaaemasn goxoaHocTb | CtaBka ®epgepanbHoii pesepBHoii cuctemsl CLUA +3% (B gonnapax CLUA,
rogosbix) 6€3 yyeTa Ha/sI0roB W BO3HAarpaxkaeHUs Ynpasasatowen komnavuu (6es
yyeTa pucKa aedonTa KOHTpareHTa/amuTeHTa)

Jonyctumbin puck | 0,2

OnucaHune A0NyCTUMOro pucka Huskuit PUCK, BO3SMOXHOCTb CHNXXEeHNA CTOMMOCTU nopchenﬂ ao 20% ot
nepBoOHa4YaibHbIX MHBeCTI/ILI,I/IVI Ha MHBECTULMOHHOM roOpn3oHTE C I'IOI'IpaBKOﬁ Ha
BBOAbI-BblBOAbl aKTUBOB

MHBECTULUMUOHHASA AEKNAPALMA
CTaHAapTHOI MHBECTULMOHHOM cTpaTermm
Buy&Hold O6auraumm MHOCTPaHHbIX SMUTEHTOB

O6beKTbl UHBECTUpOBaHUA

[oroBop A0BepPUTENbHOTO YNpaBieHUs LeHHbIMK bymaramu. Peaakuma Ne07 cTp. 90 n3 108




MepeyeHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YNpasaawowemMy B 0BeputesibHoe ynpasaeHne KaneHtom

LleHHble Bymazu u JeHexcHble Cpedcmea, npedHa3Ha4YeHHble 018 UH8ecmuposaHus 8 LjeHHble bymaau.

MepeueHb (coctas) AKTUBOB, KOTOpPbIE BipaBe npuobpetatb YNPaBasaoWwmii NPU OCYLLECTBIEHMMU [eATEIbHOCTU Mo
ynpas/ieHuUIo LeHHbIMK Bymaramm

Buabl AKTMBOB

[eHexHble CpeacTsBa Ha cyeTax M BO BKIA4aX B
KpeauTHbIX OpraHn3aumnax

LleHHble Bymarn MHOCTPaHHbIX 9MUTEHTOB

MepeyeHb SMUTEHTOB MAK FPYNN SMUTEHTOB, YbM LIEHHbIE
6ymaru MoryT ABAATbCA 06beKTamMm ynpassieHus, no
oTpacneBomy Uan MHOMY NPU3HaKY

HeT orpaHunyeHuni

LieHHble 6ymaru, gonyweHHble/He aonyleHHble K Topram,
BKNIOUEHHble/He BK/IOUYEHHble B KOTUPOBa/bHble CNUCKU

LleHHble Bymaru, gonyuweHHble K Topram, BKAKOUYEHHbIE U
He BK/IlOYEHHbIE B KOTUPOBA/IbHble CMUCKU

MepeyeHb OpUAUYECKUX UL, (TPYNN IOPUANYECKUX UL, NO
onpeaeneHHOMY NpuU3HaKy), ubM LeHHble bymaru B
BOKyMeHTapHoi popme, He ABAAIOLLMECA SIMUCCUOHHBIMM,
Bnpase npuobpeTaTb YnpaBnaowmii

HeT orpaHunyeHuni

Buabl LeHHbIX 6ymar B AOKYMeHTapHoOU dopme, He
ABNAOLMNECA SMUCCUOHHBIMM, KOTOPbIE BNpase
npuobpeTtaTtb Ynpasnaowmin

HeT orpaHunyeHuni

CTpyKTypa AKTUBOB, KOTOpYIO 06:A3aH NoaaepKMBaTb YNpaBaaAowWwmii B TedeHMe CpoKa aelicteua Jlorosopa

[JleHexXHble CpeACTBa HA CYETaX U BO BKAAAAX B KPEAUTHbIX
opraHu3aumax

Min 0%, Max 100%

LleHHble 6ymaru UHOCTPAHHbIX dMUTEHTOB

Min 0%, Max 100%

OrpaHMYeHUA Ha COOTHOLLEHUE MeXKAY LLeHHbIMKU
6ymaramu pasiMuHbIX IMUTEHTOB

Ynpasnswowmii Bnpase WHBecTMpoBaTb g0 100% oT
CTOMMOCTM AKTUBOB B LLeHHble Bymarn o4HOro aSM1TeHTa.

Buabl caenok, Kotopbie YnpasnawwWwmii Bnpase 3akao4aTtb
¢ npuHagnexxawmnmm Knnenty AKTMBaMu, HaxoAALWMMUCA
B A,0BEPUTE/IbHOM YNpaBAeHUN

Bce  BMAbI  CAENOK,  KOTOpble  COOTBETCTBYIOT
Aenctaytowemy 33aKOHO4ATENIbCTBY Poccuiickoi
®epepaumm u ycnosusam [orosopa AOBEPUTENBHOIO
yrnpaBAeHUA LeHHbIMW Bymaramu, B TOM 4ucie Kynasa-
npoaarka LeHHbIx bymar, caenku PEMNO u np.

OrpaHuYeHuA Ha coBepLueHUe YNPaBAAIOLUM OTAe/IbHbIX
BUAOB CAENOK C NpuHagnexKawmmm KnueHty AKTusamm,
HaxXo4ALWMMUCA B AOBEPUTENLHOM YNPAB/IEHUN

HeT orpaHuyeHui

[loroBop fOBEPUTENBHOTO YNPaBAeHUs LeHHbIMM Bymaramu. Pefakums NeO7

cTp. 91 13 108




BO3MOXHOCTb 3aKN04eHUA YNPaBAAOLWMUM CAENOK HA [a
TOoprax opraHusaTopa TOProB/in Ha pPbiHKe LeHHbIX 6ymar
BO3MOXHOCTb 3aKN04eHNA YNPaBAAIOWMUM CAENO0K He Ha [a
TOprax opraHu3aTopa TOproB/iu Ha pbiHKe LeHHbIX 6ymar
B0O3MOKHOCTb 3aK/N0UEeHUA YNPpaBaaIoWmum 6upKeBbIX Het
CPOYHbIX KOHTPAKTOB

B0O3MOKHOCTb 3aK/l0UeHUA YNpasasiowmm BHe6upkesbix | Het

CPOYHbIX KOHTPAKTOB

[loroBop fOBEPUTENBHOTO YNPaBAeHUs LeHHbIMM Bymaramu. Pefakums NeO7

cTp. 92 n3 108




MpunoxkeHne Ne13-25
K [loroBopy [,0BepUTENLHOMO YNpaBaeHus
LeHHbIMK Bymaramm

ONMUCAHUE

CTaHAApTHOM MHBECTULIMOHHOM CTpaTerum

Buy&Hold O6aurauumn

Llenb nHBECTUPOBAHUA

MonyyeHune goxoaa B pesybTaTe MHBECTMPOBAHMA B 06MraumMm Ha SANTENbHBIN
nepuoga,.

MpuHUUNbI ynpaBneHus

NHBecTupoBaHue B o6nmrau,mm pOCCMVICKMX KOMMNaHui Ana nonyyvyeHua
KYNOHHOro goxo4da “ NnpupocCTa Kanutana npu yposHe puUCKa, 6onee HU3KOM, YeM
Npuv MHBECTUUUAX B aKUUN.

Mpodunb KNMeHTa

CTpaTterusa opueHTMpPOBaHa Ha KOHCEPBATMBHbIX MHBECTOPOB, OXNAAIOLLINX
HW3KOW BONATUNbHOCTM NOPTdENa U CTPEMALLMXCA K NOAYYEHMIO CTabUAbHOTO
aoxofa

BantoTa cuera

ponnapbl CLLUA

MuHumanbHaa cymma

50 000,00 ponnapos CLLUA

MHBECTUPOBAHUA
[lononHutenbHoe BHeceHue MpenycmatpuBaetca
OEHEXHbIX CPeacTB B Nepuog,
peiicteua forosopa AY
YacTtuuHoe usbsaTtue (Bbisoa) MpenycmatpuBaeTca
AKTMBOB B nepuoa AeicTeua
Horosopa AY
U3meHeHuMe cTpaTernu MNpeaycmatpusaetca
ynpasneHua
MponoHrauuna florosopa AY Mpeaycmatpusaetca
Cnocob ynpasneHus AKTUBHOE
UHBECTULMOHHBIN Nnpodunb

MHBECTULMOHHbIN ropn3oHT | 3 roga

OKnaaemas AOXOAHOCTb

CraBka ®egepanbHoit pesepsHoit cuctembl CLUA +3% (B monnapax CLUA,
rofloBbix) 6€3 yuyeTa Ha/loroB M BO3HarpaxaeHus Ynpasasaowei KomnaHum (6es
yyeTa pucKa AedonTa KOHTpareHTa/amuTeHTa)

Jonyctmblit puck

0,2

Onuncanne A0NyCTUMOro pucka

HW3KKUIM pUCK, BOSMOXKHOCTb CHUXEHWUSA CTOMMOCTM nopTdens Ao 20% ot
nepBoOHaYabHbIX MHBECTULMIA HA MHBECTULMOHHOM FOPMU30OHTE C MONPABKOM Ha
BBO/bI-BbIBOZbl aKTUBOB

[loroBop fOBEPUTENBHOTO YNPaBAeHUs LeHHbIMM Bymaramu. Pefakums NeO7

MHBECTULMUOHHAA OEKNAPALMA

CTaH[apTHOM MHBECTULIMOHHOM cTpaTerum

Buy&Hold O6aurauuun

O6beKTbl UHBECTUpOBaHUA

cTp. 93 n3 108




MepeyeHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YNpasaawowemMy B 0BeputesibHoe ynpasaeHne KaneHtom

LleHHble Bymazu u JeHexcHble Cpedcmea, npedHa3Ha4YeHHble 018 UH8ecmuposaHus 8 LjeHHble bymaau.

MepeueHb (coctas) AKTUBOB, KOTOpPbIE BipaBe npuobpetatb YNPasBasaoWwmii NPU OCYLLECTBIEHMU [eATeIbHOCTU Mo
ynpas/ieHuUIo LeHHbIMK Bymaramm

Buabl AKTMBOB

[eHeXXHble cpeacTBa Ha cHeTax M BO BKAA4aX B KPeaMUTHbIX
OopraHn3aumnAax

O6nvraymm

MNepeyeHb 3SMUTEHTOB AU rPYNN SMUTEHTOB, YbM
LeHHble bymaru moryT aBnATbca obbeKkTamm
ynpasneHus, N0 0TPacieBoOMY UM MHOMY NPU3HAKY

HeT orpaHuyennit

LleHHble 6ymaru, gonyweHHble/He gonyleHHble K
TOpram, BK/lOUEHHble/He BKNIOUYEHHbIe B
KOTUPOBabHble CMUCKU

LieHHble Bymaru, AonyLLeHHbIE U He AONYLLEHHbIE K TOpram,
BK/OYEHHbIE U HE BK/OYEHHbIE B KOTUPOBaA/ibHbIE CMUCKU

MNepeyeHb opuagMUecKux nuy, (rpynn topuandeckmx
/ML, No onpeAeieHHOMY NPU3HAKY), YbM LiEeHHble
6ymaru B fOKymeHTapHOU popme, He ABAsIOLWMecs
3MUCCUOHHDbIMU, BNpaBe npuobpertatb YnpaBaaoLwmin

HeT orpaHuyeHuni

Buabl ueHHbIX 6ymar B AOKymeHTapHou popme, He
ABNAIOLMECA IMUCCMOHHBIMM, KOTOPbIE BNpase
npuobpeTtaTtb Ynpasasiowmi

HeT orpaHuyeHnit

CTpyKTypa AKTMBOB, KOTOPYIO 0653aH NoAAEPKUBATb YNPABAAIOLLMNIA B TEUEHUE CPOKA AEACTBUA HACTOALLErO

[orosopa

JeHeXHble cpeacTBa Ha cYeTax U BO BKAajax B
KpeaUTHbIX OpraHn3sayunax

Min 0%, Max 100%

O6aurauum

Min 0%, Max 100%

OrpaHu4YeHMA Ha COOTHOLLUEHUE MeXAay LLeHHbIMKU
6ymaraMM Pa3/INYHbIX IMUTEHTOB

Ynpasnatowmii Bnpase nHeectMposaTb A0 100% oT cToumocTtu
AKTMBOB B LieHHble Bymaru ogHOro sMmTeHTa.

Buabl caenok, Kotopble Ynpasnaiowmii Bnpase
3aKN04aTh C NpUHagnexxawmumm KnneHty AKTuBamm,
HaxXo4ALWMMUCA B AOBEPUTENBHOM YNPAB/IEHUN

Bce BMAbl cAenoK, KOTOpble COOTBETCTBYIOT AeWCTBYOLWEMY
3aKoHogaTtenbcTBy Poccuiickon depepaumm u ycnosuAm
[Jorosopa A0BepuTENBHOrO YyNpaBAeHUA LeHHbIMU Bymaramu,
B TOM YMC/ie Kynaa-npogaka ueHHbix bymar, caenkm PEMNO un

np.

OrpaHuyYeHUA Ha coBepLlueHne YNpaBaaowWwmm
OTAENbHbIX BUAOB CAENOK C MPUHAAJIEKALUMU

HeT orpaHuyeHunit

[loroBop fOBEPUTENBHOTO YNPaBAeHUs LeHHbIMM Bymaramu. Pefakums NeO7

cTp. 94 n3 108




KnuneHty AKTMBamu, HaxogAaWwMMUCA B
[0BepUTeNIbHOM ynpasaeHuu

B0O3MOXHOCTb 3aK/04eHUA YNPaBAAIOLWMM CAE/NOK Ha
TOprax opraHM3aTopa TOProB/u Ha PbIHKE LieHHbIX
6ymar

[a

BO3MOKHOCTb 3aK/l0UEeHUA YNPaBAAIOLWMM COENOK He
Ha Toprax opraHU3aTopa TOProB/M Ha PbIHKE LeHHbIX
6ymar

[a

BO3MOXHOCTb 3aKN04EeHMA YNpaBAaoLWmMm
6Mp)KEBbIX CPOYHbIX KOHTPAKTOB

Het

BO3MOXHOCTb 3aK/l0ueHNA YNPaBAAIOWUM
BHEBUPIKEBbIX CPOUHDbIX KOHTPAKTOB

Het

[loroBop fOBEPUTENBHOTO YNPaBAeHUs LeHHbIMM Bymaramu. Pefakums NeO7

cTp. 95 n3 108




MpunoxkeHne N213-26
K [loroBopy [,0BepUTENLHOMO YNpaBaeHus
LeHHbIMK Bymaramm

ONMUCAHUE

CTaHpapTHOM MHBECTULMOHHOM CTpaTernm Ana KBaampuumpoBaHHbIX MUHBECTOPOB

OnTumanbHbIN BbiI6Op

Llenb nHBECTUPOBAHUA

MonyyeHne Aoxo4a OT aKTUBHbIX ONepaLmit Ha rnobanbHbIX PUHAHCOBLIX U
TOBaPHbIX PbIHKAX C GUHAHCOBLIMMU UHCTPYMEHTAMM (NPENUMYLLLECTBEHHO

06 MraumaAMM, akUMAMMU M/MAN NasMU(aKLMAMM) MHOCTPAHHBIX BUPIKEBbIX
WMHBECTULUMOHHbIX GOHAOB HAa MHOCTPAHHbIE KOMMAHMWN U MPOU3BOAHbIMM
MHCTPYMEHTaMM), a TaKKe 3a CHET POCTa CTOMMOCTM GUHAHCOBbIX MHCTPYMEHTOB
M NOJIYY4EHMSA BbINIAT MO HUM.

MpuHUMNbI ynpaBneHus

MHBecTMpOBaHME M aKTUBHbIE OnepaLMm NPeMMyLEeCTBEHHO ¢ 06auraumamm, a
TaK¥Ke MHBeCTUPOBaHMeE B Nau (aKLMmn) MHOCTPAHHbIX BUPIKEBbIX
MHBECTULMOHHbIX GOHAOB, LLeHHble ByMmaru KOTOPbIX TOPryOTCA Ha BUpKe.

Mpodunb KNMeHTa

CTpaTerMa opvMeHTUPOBaHa Ha KBa/JIMGULMPOBAHHbBIX MHBECTOPOB, OMMWAAKLLMX
aKTMBHOIO ynpaBieHus nopTdenem C BO3MOXKHOCTbIO BK/IHOYEHUA B €r0 COCTaB
LUIMPOKOTO MepeyHn aKTMBOB Pa3/IMYHOIO YPOBHA PUCKa, AuBepcudMKaumm
noptdens u nposeaeHUa onepaumnin Ha rnobanbHbIX PbIHKaX.

BantoTa cuerta

ponnapsl CLUA

MuHumanbHaa cymma

100 000,00 gonnapos CLLUA

WHBECTUPOBaHUA
JononHutenbHoe BHeceHue MNpeaycmaTtpusaetca
OEHEXHbIX CPeaCTB B Nepuog,
peiicteua forosopa AY
YacTtuuHoe usbsaTtue (Bbisoa) MNpeaycmaTtpusaetca
AKTMBOB B nepuoa AencTBuA
[orosopa AY
U3meHeHuMe cTpaTernu MNpepycmatpuBaetca
ynpasaeHusa
MponoHrauna forosopa AY MpeaycmaTtpusaeTtca
Cnocob ynpasneHus AKTUBHOE
UHBECTULMOHHDBIN Nnpodunb

MHBECTULMOHHbIN ropn3oHT | 3 roga

OKnaaemas AOXOAHOCTb

5% (B ponnapax CLUA, ronosbix) 63 yyeTa HafloroB M BO3HarpaxaeHus
Ynpasnsowen komnaHum (6e3 ydeTa pucka Aedonta KOHTpareHTa/ammuTeHTa)

MHBECTULMUOHHAA OEKNAPALMA

CTaHpapTHO MHBECTULIMOHHOM CTpaTerum A KBaimpuumMpoBaHHbIX MUHBECTOPOB

OnTumanbHbIN BbI6OP
O6beKTbl UHBECTUpPOBaHUA

MepeyeHb AKTUBOB, KOTOpble MOTYT 6bITb NepeAaHbl YnpaBasiowemy B foBepuTesibHoe ynpasneHue KnveHtom

LeHexcHbie Cpedcmea

[loroBop fOBEPUTENBHOTO YNPaBAeHUs LeHHbIMM Bymaramu. Pefakums NeO7

cTp. 96 n3 108




MepeueHb (cocTas) AKTUBOB, KOTopblie BNpase NpuobpeTtaTb YNpasaaowmii Npy ocyLLecTBIeHUU AeATeNbHOCTU NO
ynpasaeHu1Io LeHHbIMu 6ymaramu

Bupgbi AKTMBOB

JeHexxHble CpeacTsBa Ha cyeTax M BO BKNAAAX B KPeAUTHbIX
OopraHn3auuax,

AKUMH,
O6nvraymu,

Man (AKLMM) MHOCTPAHHBIX BUPKEBBIX UHBECTULMOHHbIX
boHpoB, NponsBogHblie GUHAHCOBbIE MHCTPYMEHTbI.

MNepeyeHb IMUTEHTOB MAK FPYNN SMUTEHTOB, YbU
ueHHble 6ymaru moryT aBnATbcA o6bekTamm
ynpasneHusa, No 0TPacieBoMy UM MUHOMY NPU3HAKY

HeT orpaHuyennit

LieHHble 6ymaru, gonyuieHHble/He gonyLeHHble K
TOopram, BKNlOYEeHHble/He BKAIOYEHHble B
KOTUPOBaJibHblE CANCKM

LleHHble Bymaru, AONyLWeEeHHbIE U He JONYLLEHHbIE K TOPram,
BKJIFOYEHHbIE U HE BKIOYEHHbIE B KOTUPOBA/IbHbIE CMUCKMU

MNepeyeHb lOpUAUYECKUX NuL, (rpynn ropuaudecKkux
vy, No onpeaeneHHOMY NMPU3HAKY), YbM LleHHble
6ymaru B AOKYMeHTapHOU ¢popme, He ABAAIOLMECA
3MMUCCUMOHHBIMMU, BNpaee npuobpeTtaTtb Ynpasaawowmi

HeT orpaHuyeHnit

Buabl LeHHbIX 6ymar B AOKYMeHTapHOW ¢popme, He
ABNAOLMECA SMUCCUOHHBIMM, KOTOPbIE BNpase
npuobpeTtaTtb Ynpasnaowmin

HeT orpaHuyeHnit

CTpyKTypa AKTUBOB, KOTOpYIO 06:A3aH NnoaaeprKuBaTb YNPaBAAlowWmMii B TeUeHMe CPOKa AelCTBUA HACTOALLEro

Aorosopa

[eHeXHble cpeacTBa Ha cYeTax U BO BKlagax B
KpeAUuUTHbIX OpraHn3aymuax

Min 0%, Max 100%

O6nurauumn

Min 0%, Max 100%

AKuum

Min 0%, Max 100%

Naun (AKLMK) UHOCTPaAHHbIX BUPKEBbIX
WHBECTULLMOHHbIX GOHA0B

Min 0%, Max 100%

MpoussoaHble GUHAHCOBbBIE UHCTPYMEHTDI

Min 0%, Max 100%

OrpaHu4YeHMA Ha COOTHOLLUEHUEe MeXAay LLeHHbIMU
6ymaraMM Pa3/INYHbIX 9IMUTEHTOB

Ynpasnatowmii Bnpase nHeectuposaTb A0 100% oT cTtoumocTtu
AKTWBOB B LLeHHble Bymarn 04HOro sMUTEHTA.

Buabl caenok, Kotopble Ynpasnaiowmii enpase
3aKN04aTh ¢ NpuHagnexawmumm KnneHty AKTuBamm,
HaXo4ALWMMUCA B AOBEPUTENBHOM YNPAB/IEHUN

Bce BMAbl cAeNnoOK, KOTOpble COOTBETCTBYIOT AENCTBYOLLEMY
3aKoHogaTtenbcTBy Poccuiickon depepaumm u ycnosuAm
[Jorosopa foBepuUTENLHOMO YNPaBAEHUSA LLeHHbIMW Bymaramu,
B TOM Ync/ie Kynaa-npogaxka ueHHbix bymar, caenkun PEMO m

np.
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OrpaHu4eHu1A Ha coBepLueHUe YNPasaawwmm
OTAEeNIbHbIX BUAOB CAENOK C NPpUHagneXxawmmm
KnuneHty AKTMBamu, HaxogAawMMUCA B
[0BepUTeNIbHOM ynpasaeHuu

HeT orpaHuueHnit

B0O3MOXHOCTb 3aK/04eHUA YNPaBAAIOLWMM CAE/NOK Ha
TOprax opraHM3aTopa TOProB/iu Ha PbIHKE LieHHbIX
6ymar

[a

B0O3MOXXHOCTb 3aK/l0oueHUA YNPABAAOLWMM CAENOK He
Ha TOprax opraHM3aTopa TOProBaAU Ha PbIHKE LLEeHHbIX
6ymar

[a

BO3MOXHOCTb 3aK/al0ueHNA YNPaBAAIOWUM
61pPKeBbIX CPOUHBIX KOHTPAKTOB

[a

BO3MOXKHOCTb 3aKN04eHMA YNpaBAAaoLWmMm
BHeﬁMp)KEBbIX CPOYHbIX KOHTPAKTOB

[a
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MpunoxeHune Nels
K [loroBopy [,0BepUTENLHOMO YNpaBaeHus
LeHHbIMK Bymaramm

COrNALWEHUE Ob UCMNOJIb3OBAHUN INYMHOIO KABUHETA K/IMEHTA

1. OBLUUE NONOKEHUA.

1.1.

1.2.

1.3.

1.4.

1.5.
1.6.
1.7.

1.8.

1.9.

1.10.

1.11.

CornaweHwue onpeaensert:
e MopAdoK noakAoYeHua KnmeHTta n YnonHomoueHHoro nnua KnueHra, K JIKK, npu kotopom KaneHt
NPUHUMAET NONHOCTbIO ycnoBua CornaweHums;
®  NopAJOK MCNoab3oBaHMA KnneHTom u YnonHOMoYeHHbIM nnuom KnmneHTta, JIKK;
® nopAdoK 3awmTtbl MHPOPMALMM NPU UCNOAb30BaHUU KnnMeHTOM M YNOAHOMOYEHHbIM JINLOM
Knuenrta JIKK.
Ynpasnawowmit npegoctasnset KaneHTty n YnonHomodeHHoMy anLy KaneHTa, npaBo ucnonb3osath JIKK
Ha cneayroLmX yCNOBUAX:
® [pOCTasA HEUCKAIOUUTENbHAA NNLEH3UA;
®  TeppuTOpMA UCNOJSIb30BAHMA — BCE CTPAHbI MUPa;
® cnocobbl MCMONL30BAHMA — OCYLLECTBAATb AEWCTBUA, Heobxogmmble ANA GYHKLMOHUPOBAHUA
nporpaMmHoro obecrneyeHus (B TOM 4Yucne B XOAEe WCMOJb30BaHWA B COOTBETCTBUM C €O
HasHayeHueMm);
®  CPOK MCMNOJ/Ib30BaHUA - B Te4EeHUe CpoKa aenctena CornaweHus;
®  CTOMMOCTb UCMOJIb30BaHUA — 6e3BO3Me34HO;
o KAuMeHT He BNpaBe 3aKkAto4aTh B oTHOWeHUK JIKK cybMLLEH3NOHHbIE LO0FOBOPbI MW COTNALLEHUA C
TpeTbMMN INLAMWN.
3akntoueHue CornaweHusa ocyuwiectsasetca nytem akuenta KnveHtom CornaweHus, pasmeLLeHHOro
Ynpasnawowmum Ha Cavte u B JIKK npu Hannumm pencreytowero Jorosopa. Mo 3anpocy KnneHta Tekct
CornaweHuns Ha byma)kHomM HocuTesne MoMKeT BbiTb BblgaH KAMeHTy Mam HanpasieH B 3N1EKTPOHHOM
BMAE MO aApecy 3NeKTPOHHOM NOYTbI, YKa3aHHOMY B 3anpoce.
AKLENT cYMTAETCA Nosly4yeHHbIM, a CornaweHne 3akatodeHHbIM HAa OCHOBAHUU M C YY4ETOM YCI0BUI
nogaHHoro KnneHntom 3aasneHuna JIKK.
Bce MpunorkeHua K CornalleHunto ABAAKOTCA ero HEOTbeMIEMOM YacTbio.
CornalweHune peryampyerca u NnogYnMHAETCA 3aKoHOA4aTeNbCcTBY Poccuiickon deaepaumiu.
NHbopmupoBaHMe KaveHTa 06 M3MEHeHUM W/uan pononHeHuii Ycnosuit CornalieHus npomucxoauT
nyTem pasmMeLleHns yKasaHHON MHbopmaLLmm, B TOM Yncne B Buge CoralleHmsa B HOBOM pegakumu, Ha
CaiTe n/unn, no ycmotpeHuto Ynpasasawwero, HanpasneHna Ha Homep TenedoHa uam Ha EMeiin
COOTBETCTBYIOWErO yBeAoMAeHMs. [aToli yBegomneHua KnveHTa O BHECEHWUM M3MEHEHUn u/unu
AononHeHuin B CornalieHne ABAAETCA AaTa Pa3sMELLEHUA AAHHbIX U3MEHEHUIN M/UAN A0NONHEHUI Ha
Cainte unu pgaTta HanpasaeHua Ynpasasaowmm Ha Homep tenedoHa nnm Ha EMelin cooTBeTcTBytOLWErO
yBeaomMaAeHus.
CornaweHune AencTByeT C MOMEHTA 3aK/IIOYEHUA U A0 MOMEHTA €ro PacTOP)KEHUA UM A0 OKOHYaHUA
aevicteua [Jorosopa, B 3aBUCMMOCTM OT TOTO, KaKoe M3 COBbITUI HAacTynNuT paHee.
Ynpasnawowmin MmeeT npaBo B AOOOM MOMEHT OTKA3aTbCs OT MCNoaHeHus CornaweHus B
OAHOCTOPOHHEM BHecyaebHOM nopsake 6e3 0b6bACHEHMS MNPWMYMH OTKasa. OTKa3 ocywecTBaseTca
nytem HanpasneHua KnueHTy ysBegomneHua no EMein (B aTom cnyyae yBeAOMIEHWE cuMTaeTcA
OOCTaB/IEHHbIM B MOMEHT OTMNPaBKM 3/IEKTPOHHOIO COOBLEHNA C MOYTOBOrO cepBepa YNpasastoLLero)
nnK, No BbIbopy YNpasasatoLLEero, BPyYEeHUA IMYHO B PYKM Npu ABKe KniveHTa K YNpasadawoLemy He meHee
yem 3a 10 (gecaTb) KaneHZapHbIX AHeN [o nNpeanonaraemoin gaTbl pactopkeHusa Cornawenus. Ecam B
CaMOM yBeJOMJIEHUN He YKa3aH bonee AAnUTENbHBIN CPOK, TO CornalleHne cYnTaeTCs PacTOPrHyTbIM Ha
10 (OecaTblil) KaneHAApPHbI AeHb C AaTbl MOAYYeHUs yBeAoMAeHUs KaneHTom.
KnneHT umeeT npaBo OTKasaTbCA OT McnonHeHua CornalleHns B OAHOCTOPOHHEM BHecyaebHOM
nopsake 6e3 o6bsACHeHMA NPUYMH OTKasa NyTém nogaun 3assnenus JIKK. B atom cnyyae CornaweHue
npekpawaeTr cBoe JAeilcTBue no uctedyeHMe 1 (ogHoro) pabouyero AHA € 4aTbl MOYYEHUS
cooTBeTcTBYloWero 3anasneHua JIKK Ynpasnatowmm. B cnyyae npekpaleHus gencremns scex Jorosopos,
3aKNOYEHHbIX Mexay Ynpasasiowmum n KnveHtom, CornalleHve npeKkpalwaer cBoe agenctsme B AaTty
npeKpaLeHna aencTeuna nocnegHero us J1orosopos.
PactopxeHune CornaweHna npegnonaraet yganenue JlormHa u NMapona Knmerta us JIKK.
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1.12. KnneHT n YnonHomo4dyeHHoe nmuo KnmeHTa moryT nonb3osatbca JIKK ¢ nomouwbio nepcoHanbHoro
KoMnbtoTepa (MHOro yCTPOMCTBA), NOAKNOUYEHHOTO K ceTu UHTepHeT. TpeboBaHuMA, NpeabaABasemble K
060pyn0BaHUIO U NporpammHoMy obecnedeHuto, Heobxoanmomy ans goctyna B JIKK, coaepikatca Ha
Cavite. TpeboBaHuAa, npeabssAdemble K 3awuTte MHPOPMALMM Ha MCNOAb3yEMOM ANA MNOAYYeHWA
goctyna K JInuHomy KabuHeTy nepcoHasbHOM KomnbtoTepe (MHOM YCTPOMCTBE), MpuBEAEHbI B
MpunnoxxeHnn Ne2 K CornalueHuto.

1.13. Bce cnopbl 1 pa3HOriacua, KOTopble MOTyT BO3HUKHYTb U3 CornalleHnsa uam B CBA3M C HUM, B TOM Yucne
Kacatowmeca ero MCrosIHeHUA, HApylWeHusA, MNpeKpalleHua WAM HepencTBUTENbHOCTM, nogiexar
paspelleHunto B NopAaKe U Ha YCNOBUAX, NPeayCMOTPEeHHbIX JJorosopom.

1.14. Yctynka npas KnneHTa nonHocTblo MaM B Yactk no CornalweHuto He AonyckaeTca 6e3 oTgenbHoro
npeaBapuUTeIbHOro NMCbMEHHOrO corlacua YnpasastoLero.

1.15. Ecnum n3 KoHTeKCTa He cnegyeTt nHoe, TepMUHbI M onpeaeneHusn, UCNOAb30BaHHbIE U He onpeaeneHHble
nHaye B MpunorkeHnn Nel (TepmuHbl 1 onpeaeneHms) K CornaweHuto, UMetoT 3HaYeHUsA, MPUCBOEHHbIE
um B Jlorosope.

2. PETUCTPAUMA U ABTOPU3ALMA KNTUEHTA.
2.1. [na nonyveHuna goctyna K JIKK KnneHt npeasaputenbHO A0AXKEH No4aTb YAPABAAKOWEMY KOPPEKTHO
3anosiHeHHoe 3aasneHue JIKK.
2.2. Peructpauus.
2.2.1.  Ynpasnawowuii He npegocTtasaset goctyn K JIKK 6e3 npenBapuTeibHOro NpoxoxaeHusa KnmeHtom
Perncrpauumn
2.2.2. B uenax Peructpauum KnmeHT umam YnonHomoueHHoe numuo KnueHta, Ha cTpaHuue JIKK,
npeaHasHayeHHoOM ans Pernctpaunm, sBBoauT JIornH, 3aaaét n nogtsepaaet MNaponsb.
2.2.3. Mocne aToro Ynpasnstowmin otnpasnser CoobueHne NnoaATBEPKAEHNA HAa Aapec NoATBEPKAEHUS.
KnneHT nnm YnonHomoueHHoe nnuo KnneHTa nepexoaut no Ccblake NoATBEPKAEHUA UAN BBOAUT
Kog noatsepxaeHua B JI/IK. B cnyyae, ecnu BBefieHbl KOpPPeKTHble AaHHble, KaueHT un/uan
YnonHomouyeHHoe nmuo KameHTa CTaHOBATCA, KaXAblh No oTaenbHocTw, MNonb3osaTtenem, Ha
KOTOPOTO TaKXe pacnpocTpaHaeTca gencreme CornaweHums.
2.3. Astopusaumsa (Bxoa) B JIKK.
2.3.1. [Onasxopas/IKK [Monb3oBaTtenb Ha COOTBETCTBYOLWEN cTpaHuue JIKK BBoauT cBoii JTornH m MNapons.
2.3.2. MNocne atoro:
2.3.2.1. B cnyyae KOppeKTHbIX AaHHbIX — OH noayyaeT goctyn B JIKK
WK, N0 YCMOTPEHUo YnpasnawoLwero

2.3.2.2. Ynpasnawowmin otnpasadetr CooblieHWe NOATBEPXKAEHMA Ha Aapec NOATBEPXKAEHMA.
KnneHT nepexoant no Ccbiike noatTsepKaeHna nnm ssoant Kog noarsepkgeHua s J1I/1K. B
cnyyae, ecnv BBeAeHbl KOppPeKTHble AaHHble [lonb3oBaTens nonyyaeT goctyn B JIKK.
2.4.  AHHynMpoBaHMe gocTyna.

2.4.1.  AHHynupoBaHue poctyna Monb3oBatena K JIKK moxKeT 6biTb NponsseaeHO YNpaBasoWmMmM Uan
camum 3Tmm lNMonb3oBaTenem.

2.4.2.  AHHynmpoBaHua gocTyna K JIKK ocyuwectsnserca Ha cooTseTcTBytowen cTpaHuue JSIKK. Ons atoro
Ha 3TOM cTpaHuue BBoauTcA JlornH Monb3oBaTensn, AOCTyN KOTOporo TpebyeTca aHHYMPOBaTb U
Ha)aTMem KHOMKM 3anpallmBaeTcsa aHHYIMpoOBaHue.

2.4.3. Mocne atoro Ynpasastowmii otnpasaseT CooblieHMe NOATBEPKAEHMA HA Agpec NOATBEPKAEHUA.
KnneHT nepexoaunt no CcbinKke noatTsepaeHna nnv ssogmt Kog noaresepaeHua s J1I/1K. B cayyae,
€C/1N BBeAeHbl KOppPeKTHbIe AaHHble, AocTyn [Monb3oBaTena ¢ ykazaHHbIM JIOTMHOM aHHYyAMpYyeTcA.

24.4. B cnyyae Heo0bXx0AMMOCTM BOCCTAHOBUTbL AOCTYN NOCAE aHHY/IMPOBaHUA, BbINOHAETCA NpoLueaypa
Pernctpaunu.

2.5. W3meHeHue napons.

2.5.1. MU3meHeHne T[lapona moxKeT npoucxoamtb MO uMHUUMaTUBe [lonb3oBaTenda WAM B CBA3U C
NCTEYEHNEM CPOKA AeNcTBuA MMaponsa, KOTOPbIN YCTaHaBMBAETCA MO YCMOTPEHUIO YNPaBAAOLLEro
unun no TpeboBaHMIO YNpasastoLero.

2.5.2. B cnyyae, ecan nocne ucteyeHua cpoKka gencteus MNaposa mam npu nocrynaeHnmn tpeboBaHuUs
Ynpasnaatowero Monb3osatenb He cmeHun ero, Aoctyn Monb3osatena K JIKK aHHynupyetca. Ona
BOCCTAHOB/IEHMA AOCTYNa Heo6XoANMMO NPONTU Pernctpaumtio.
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2.5.3. N3meHeHuMe Mapons ocyLwecTBAAETCsS Ha COOTBETCTBYoWeN cTpaHuue JIKK camum MNonb3oBaTtenem.

[nA 3TOro Ha 3ToW cTpaHuLe BBoAMTCA JTorvH Monb3oBaTens, cTapbii Maposb, HoBbIV Mapoab 1 ero
NOATBEPKAEHWE M HaKaTMEM KHOMKM 3anpalivMBaeTcs U3MeHeHe nNapons.

2.5.4. Mocne aToro Ynpasnstowmin otnpasnser CoobueHne noaTBepKAEHNA Ha Agpec NoATBEPKAEHMS.

2.6.

2.7.

2.8.

2.9.

2.10.

2.11.

2.12.

KnneHT nepexoaut no CcblnKke noatsepaeHua nav ssogmt Ko noareepaeHua s J1I/1K. B cayyae,
€C/N1 BBeAEHbl KOPPEKTHbIE AaHHbIe, CTapbli [apoab aHHYIMPYETCA U BCTyNaeT B AEUCTBME HOBbIM
MNapons.
B cnyyae npekpaueHus pabotbl B JIKK Monb3oBaTtenib 06a3aH NOKMAATb €r0 HaXKaTUEM KHOMKMU «BbINTH
13 KabnHeta» B JIKK.
B cnyyae oTcyTcTBUA genctBuit Monb3sosaTtensn B JIKK B Te4eHNE NpoMerKyTKa BPEMEHM, onpeaensieMoro
Ynpasnawowmum, goctyn K JIKK npekpawaetca. [na BOCCTAHOBNEHMA AOCTYNa HEOHXOAMMO MPOUTU
ABTOpM3aumIO.
KnneHT He fonKeH coobuwatb, NpeaocTaBAATb 4OCTYN MAN NepenaBaTb AyTEHTUPUKALMOHHbIE AaHHbIE
Kogabl 1 CcbINIKM NOATBEPKAEHUN TPETBUM ANLAM, B TOM YMcae paboTHUKaM YNPaBAAIOLLErO HUKAKUM
cnocobom, 3a MCKAYEHUEM CaydyaeB npegocTaBneHua aoctyna K JIKK Tpetbum nnuam no npocbbe
KnueHta Ha ocHoBaHuu 3anasneHunsa JIKK. Ucnosnb3oBaHne AyTeHTUOUKALMOHHBIX AaHHbIX A0MNyCKaeTca
TONbKO Npu paboTe Yepes ceTb MHTEpHET 63 y4acTna paboTHUKOB YNpaBAAoLLEro.
Hoctyn B JIMuHbll KabuHeT B caydae yTtpatbl/KomnpomeTaumm AyTEHTUOUKALMOHHBIX AaHHbIX
KnneHTom moxKeT 6bITb BOCCTAaHOB/IEH NyTeM AHHY/IMPOBAHMA AOCTYNa U NMOBTOPHOIO MPOXOXKAEHUA
Peructpauun.
KnneHT camoctoAaTenbHO HECEeT OTBETCTBEHHOCTb 3a 6e3onacHocTb cBoero JlornHa u Mapons, a Takxke
MOJIHYIO OTBETCTBEHHOCTb 3a BCE AENCTBMA, KOTOpble ByayT coBepLlleHbl B MPOLLEcce UCMONb30BaHMUA
JIKK KnneHTOM 1 YNONIHOMOYEHHbIM IMLOM KnneHTa.
MpoxoanTb Pernctpauumtio B JIKK, o6nagate UmeHem nosnbsosatens n Maponem, ocywecTsnATb 4OCTYN B
JIKK, 1 coBepluaTtb Kakne-nnbo aeicTems B npouecce ncnonb3oBaHua JIKK umetoT npaso To/bKo Anua,
MMeloLLMe MpaBo AelcTBoBaTb 6e3 AOBEPEHHOCTU OT MMEHM Takoro KnveHTa B COOTBETCTBUU C
3aKoHoAaTeNnbCcTBOM PD. KnneHT 0653yeTca caMocToNATE/IbHO KOHTPOIMPOBaTh AocTyn B JIKK Takux auy,
W He BMpaBe CCbiNaTbCA Ha To, YTo gocTynom B JIKK obnaganu Tpetbu nnua.
C uenblo paspelleHna BO3MOKHbIX CMOPHbIX CUTyauuii Bce AeNCTBUSA, coBeplueHHble KaneHTom B JIKK,
MoryT GUKCUpPOoBaTbCA B Nor-pamnax Ynpasaatowero. KnmeHT u YnpasaaoLwmii COrnalatoTcs, YTo Takme
nor-pannbl MoryT 6bITb MCNOIb30BaHbl CTOPOHAMM B KaYecTBe A0Ka3aTe/1bcTBa B cyae.

3. NPABA U OBA3AHHOCTU CTOPOH.

3.1

Ynpasnatowmin 06a3aH:

3.1.1. MNpepoctasutb KAMeHTY BO3MOXKHOCTb NOAYy4YnTb goctyn K JIKK B cnydae 3akntodeHmna KnmeHTtom ¢

Ynpasasowmm CornaweHvsa B nopaake, npegycMmoTpeHHom CornalieHmem.

3.1.2. Mpon3BoAUTL 3@ CBOM CYET M B Pa3yMHO KOPOTKUE CPOKKU nNpoBeseHue paboT No BOCCTAHOBAEHUIO

pabotocnocobHocTm JIKK B cnyyae cb6oeB 060pya0BaHUA U KOMMYHMKALLMN YNPaBAAIOLLErO.

3.1.3. HesamepnutenbHo, Ho He nosgHee 30 (TpMAUATM) MUHYT C MOMEHTA MoOAy4YeHUs obpalieHus

KnneHta o6 yTpaTe AyTeHTUOUKALMOHHbLIX AaHHbIX, KomnpomeTauuun AyTeHTUOMKALMOHHbIX
AAHHbIX UK U (MNK) yTpaTe KOHTpoAna Hag Homepom TenedpoHa unn EMeiinom, NnpMoCcTaHOBUTL
npepocrtasneHne KnneHty goctyna K JIKK, a Takke npuoctaHasaneatb 4ocTtyn K JIKK Ha ocHoBaHMK
WMHOrO YCTHOro 3aaBneHna KaneHta no tTenedoHHOM CBA3M NO HOMepY, YKasaHHoMy Ha Calite. Mpu
obpaweHnn KnneHTta no tenedoHy ycTaHOBAEHME IMYHOCTU KNMeHTa npousBoamMTCca B NopsagKe,
npeaycMoTpeHHOM 3aKato4eHHbIM ¢ KnmeHTom JoroBopom.

3.1.4. O6becneuntb 3alWmMTy uHOOpMauMKM, cogep:kaweinca B JIKK, pasymHbiMM U AOCTYNHbIMU

Ynpasastouwemy cnocobamu.

3.1.5. O6ecneuntb KOHPUAEHUMNANBHOCTb UCXOAHbLIX AAHHbIX M aArOPUTMOB, NpeAHa3HayYeHHbIX Ans

reHepaumu Koaos u CcbiNnoK NOATBEPKAEHUN;

3.1.6. [lpeaoctaBnaTb MO MNMCbMeHHOMY TpeboBaHMIO KaneHTa cyuwiecTBylowme y YnpasBastowero

3.2

[OKYMEHTbI, CBA3aHHble ¢ ucnonb3oBaHnem Knnentom JIKK, B cpok He nosaHee 30 (Tpuauatu)
KasieH4apHbIX gHeM co AHA No/yYyeHus 3anpoca.
YnpaBaawoLwmin umeeT npaso:

3.2.1. Ynpasnsiowmii BrnpaBe NPUOCTAHOBUTb, OFPaHMUUTb WAM NpekpatTuTb aoctyn K JIKK 6es

06BACHEHUA NPUYMH TAKUX AENCTBUN.
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3.2.2.

3.2.3.
3.2.4.

3.2.5.

3.2.6.

3.2.7.

3.2.8.

3.2.9.

3.2.10.

3.2.11.

3.2.12.

3.2.13.

Ynpasnawowmii Bnpase B O4HOCTOPOHHEM NOPALKE MeHATb Npasuaa ncnonb3osaHusa JIKK 8 ntoboe
Bpemsa 6e3 npeaBapuUTeNbHOIO yBegOMNeHUA KnneHTa.

YnpaBasawLWmin octaBaseT 3a coboi npaso B toboe Bpems mogudnumnposaTts JIKK.

YnpasaawowWmii He HeceT OTBETCTBEHHOCTM Nepes KnnmeHTom 3a 3aepkKu, nepebon B pabote m
npo4Yme NPUYMHbLI HEBO3MOXHOCTb MOJIHOLLEHHOTO Ucnonb3osaHuA JIKK.

Ynpasnawwmii He HeceT OTBETCTBEHHOCTM 33 AtobOble nNpAMble NMBO KOCBEHHblE YObITKM,
npousolwewne us-3a UCNob30BaHUA MO0 HEBO3MOXKHOCTU Mcnoab3oBaHMA JIKK.
YnpaBaawoLWmii He HeceT OTBETCTBEHHOCTU 3a Kakue-anbo nocneactsumsa, B C/lydae UCMNO/b30BaAHMA
NornHa u Mapona Monb3oBaTens WMHbIMK IMLAMK, HE MMEKLWMMKU Npasa AelcTBosBatb 6es
[0BEPEeHHOCTM OT UMeHM Takoro KauneHrTa.

MNMocne npuoctaHoBaeHusa goctyna B JIKK — B0306HOBUTL NpeaocTaB/ieHne AOCTyna Ha OCHOBaHUK
3ansneHuns JIKK 1mbo no cobcTtBeHHON MHULMATUBE.

B oAHOCTOpOHHEM nopAdKe W3MeHATb/AoNnoNHATbL ycnosua CornalleHusa, C yBeAoMIeHUEM
KnaveHTa 0 TakuMx M3meHeHuAx/aononHeHuax He nosgHee, yem 3a 1 (OauH) pabounii geHb Ao
BCTYMNEHNA MX B CWUAY, nyTem pasmelleHns Ha CaiTe M3MEHeHWI/A0NONHEeHUN UAN HOBOM
pegakumnm CornaweHums.

MNpunoctaHoBUTbL Mcnonb3oBaHWe JIKK B ciyyae BO3HMKHOBEHUA Y YNPaBAAIOLWEro TEXHUYECKUX
HeucnpaBHoCTEN wAW Apyrux 06CToATenbCcT8, NPenATCTBYOWMX wucnonb3osaHuio JIKK no
YCTPAHEHMA BO3HMKLUMX 0OCTOATENBCTB.

bes npeaaputenbHoro ysegomaeHns KnveHta BpeMeHHO NPMOCTaHOBUTb UAM OFPAHUYNUTb JOCTYN
Knnenta B JIKK, a TakKe o06a3aTb KaveHTa BbINOAHUTL TpeboBaHWA (YCTPaHUTb HapylueHWs
TpebosaHuii) MpunoxkeHnsa Ne2 k CornaweHunto, CMeHnUTb J1orMH u/vman Maponb, NpU HAAUYUK Y
YnpaBAAwoLLLEro OCHOBAHWN CHUTATb, YTO NO UCNOb3yeMOMY KnrMeHTOM KaHany A0CTyna BO3MOMKHaA
NOMbITKA HECAHKLMOHMPOBAHHOIO A0CTYNA OT UMEHU KNMeHTa UM B MHBIX CIy4asaX NO YCMOTPEHUIO
Ynpasnatow,ero.

MpoBOAUTE KOMMJIEKC TEXHMYECKUX MepPOoNpuATUIA No nogaepxaHuto JIKK B pexxnme HopmasibHOM
3KcnyaTauuu.

B uenax obecneyeHna 6€30NacHOCTM YCTaHABAMBATL CpeacTBamMM JIMYHOro KabrHeTa orpaHnYeHus
no BpeMeHMu Ha nepuoabl be3aencTeuna B npegenax ogHoro CeaHca coegMHeHuUs (Taimayr).

B ycTaHOBAEHHbIX 3akoHogaTenbcTBOM Poccuiickon ®Pepepaumm cayvyasx OCYLWLeCTBAATL B
OTHOWeEHMMU KAMeHTa KOHTPOJIbHblE M WHble GYHKLUMU, BO3/AOMKEHHbIE HA YNPaBAAOLLU
3aKoHogatenbcTBoMm Poccuinckoit Pepepaummn, B €BA3M € Yem 3anpawmsatb y KaneHTta ntobble
Heobxoanmble OKYMEHTbI U (MN) MUCbMEHHbIE NOSCHEHMUS.

3.3. KnueHT 0653aH:

3.3.1.
3.3.2.

3.3.3.

3.3.4.

3.3.5.

3.3.6.
3.3.7.

Cobntogatb nosoxkeHusa CornalweHus.

Obecneuntb KOHPUAEHUNANBHOCTb, @ TaKXe XpaHeHue MHbopmaLmm 06 AyTeHTUPUKALMOHHbBIX
AaHHbIX M Kogax noatsepXaeHMa cnocobom, UCKAOYAOWMM AOCTYN K HAM TPETbUX /UL, A TAaKKe
Hemen/IeHHO YyBeAOMAATb YNPaBAAoLWEro 0 Nogo3peHnm, 4To AyTeHTUOMKALNOHHbIE AaHHble U
(nnn) kakoi-nnbo Koa noareep:KAeHUA MOTYT BbITb MCMOJIb30BaHbI MOCTOPOHHUMMU JINLLAMMU.

B cnyyae ytpatbl KnvmeHtom AyTEHTUOUMKALMOHHBIX AAHHbBIX UM HAaAWUYMA NOAO3PEHUN, YTO OHU
CTaNV U3BECTHbI TPETbUM NnNLLAM, U (Mnn) yTpaTbl KnneHTom KoHTpoAs Hag Homepom TenedoHa nnm
EMelinom, KnueHT p[oKeH HesameanuTenbHO, Nocsie OOHapy)XeHMsA YKasaHHbIX (aKToB,
coobWwmMTb 06 3TOM Ynpasnaawwemy no TesepoHHON CBA3N NO HOMEPY, YKasaHHOMYy Ha Caitte
ObuwecTtBa, MAM nyTem HanpaeaeHua coobuweHua c ucnosb3oBaHuem JIKK. Ha ocHoBaHuu
coobuweHns  Knuenta VYnpasaawwmin  npekpawaetr goctyn Knventa B JIKK  no
AyTEHTUOUKALMOHHBIM AaHHbIM KnneHTa n HanpasneHne Kogos u CcblIOK NoATBEPXKAEHUIM Ha
npeaocTaB/ieHHbIN paHee Ynpasaatowemy Homep tenedoHa n EMenn.

HemeaneHHo coobuwatb Ynpasnsatowemy AtobbiMu AOCTYNHbIMX cnocobamn 060 Bcex cay4yasx,
CBUAETENLCTBYIOLWMX O NOMbITKAaX MOCTOPOHHMX /UL, NOAYUYUTb AOCTYN K JINYHOMY KaBUHeTY.

B TeueHne ogHoro paboyero aHsa coobwate Ynpasastowemy o6 M3MeHeHUN UAn NpekpaLLeHnm
obcnyxkumeaHna Homepa tenedoHa nam EMeiina Knmnenra.

Ncnonnatb TpeboBaHuMA MpunoxkeHma Ne2 k CornalleHuto.

PerynapHo ob6pawatbca kK Canty Ob6wectBa B LeNAX O3HAKOMJEHUA C  BO3MOMHbIMU
yBeAOMAEHNAMM, OO EeHNAMM OBLLECTBa, a TAKKe N3MEHEHMAM, foNoAHeHMAM CornallueHus u

[oroBop A0BepPUTENbHOTO YNpaBieHUs LeHHbIMK bymaramu. Peaakuma Ne07 ctp. 102 n3 108



3.4.

I'IpVI}'IO)KeHMVI K HEMY, N HeCeT BCE PUCKKN B NMOJIHOM o6beme, CBA3aHHbIE C HEUCNO/NTHEHNEM UTN
HeHaanexawmm UCnosiHeEHNeEm YKa3aHHOl7I o06a3aHHOCTH.
KnneHT umeet npaso:

3.4.1. O6pawaTbca K Ynpasastowemy A1 NosyYyeHUs KOHCynbTauni no pabote c JIKK.
3.4.2. B cnyyae Bo3HMKHOBeHMA cboeB B paboTe JIKK nonyyatb oT YNpaBAAOLWEro AOKYMEHTbl B MHOM

nopsaake, npeaycMmoTpeHHom [lorosopamu.

3.4.3. B C/Qlydae Hecornacma C USMeHeEHUAMU CornaweHuna nnm B MHbIX C/ly4adax B noboe BpemA OTKa3aTbCA

oT ucnonHeHua CornaweHma B nopAagke, npegyCcMmoTpeHHOM CornaweHunem.

3.4.4. QO6pawartbca K Ynpasaawwemy C 3aABJIEHUAMU, B TOM 4MCNE MPU BO3HWUKHOBEHUWU CMOPOB,

CBA3aHHbIX C Mcnonb3oBaHuem cuctembl JIKK, a TakKe nonyyatb MHGOpmaLMio O pesynbTaTax
paccMOTpPeHMUA 3a8B/IEHUIA, B TOM YnC/ie B MTUCbMeHHOM dopme, B CpoK He Bonee 30 (Tpuaguatu)
KaNeHAapHbIX gHEeM co AHA NoayYeHUA YNPaBAAOWMM TaKMX 3aABNEHWNA.

4. OTBETCTBEHHOCTb CTOPOH

4.1.

4.2.

4.3.

4.4.
4.5.

4.6.

CTOpPOHbI HE HecyT OTBETCTBEHHOCTb 3a YObITKM, MOHEeceHHble ogHOW CTOPOHOM He Mo BUHE ApYyron
CTOpOHbI B pe3ynbTaTte ncnoab3osaHma JIKK.

CTOpOHbI B3aMMHO OCBOOOKAAOTCA OT OTBETCTBEHHOCTM 33 HEUCNOJIHEHWE WM HEHag/erkallee
ucnosHeHne obAsaTenbct8 No  HactoAwemy CorfaleHuto, ecin OHO BbI3BaHO QaKTopamu
HenpeoAoIMMON CUAbI U/UNK Ype3BbIYaHbIMN 0BCTOATENBCTBAMM, K KOTOPbIM OTHOCATCSA, B YaCTHOCTM:
®  [OXapbl, HABOAHEHWA, UHblE CTUXUITHbIE BeACTBUA UAN TEXHOTEHHbIE KaTacTpodbl;

®  pa3pyLlweHUsa UAK 3HaUYUTE/IbHbIE NOBPEKAEHNA 3aHMMAEMbIX YNPaBAAIOLWMM NOMELLEHN;

®  HecTabuabHOCTb AN OTKAKOYEHUE INIEKTPOSHEPTUM;

® HepaboTocnocobHOCTb CPeacTB CBA3M, BKAOYAA CPeACTBA TENNEKOMMYHUKALNIA;

® MaccoBble 6ecnopsaaKm, BOOPYKEHHbIe CTOJIKHOBEHMA, AEMOHCTPALNY;

®  TEeppopuCTUYECKME aKTbl UAU ANBEPCUN;

e nobble apyrne nofobHble cObLITUA UM 0HCTOATENBCTBA, KOTOPLIE MOTYT CYLLECTBEHHbIM 0Opasom
3aTPYOHUTD WMAM  CcAEeNaTb HEBO3MOMHbLIM  BbliNOJIHEHME 006A3aTeNbCTB MO HACTOALLEMY
CornaweHuto;

®  NpUHATME AN Ntobble M3MEHEHWNA 3aKOHOAATENbHbIX, N MHbIX AKTOB rOCYAapPCTBEHHbIX OPraHOB
Poccuitckoit  degepaunm, WAN  PaciopsAXKeHWA OaHHbIX OPraHOB, WHCTPYKUMM, YKasaHuA,
3aABNEHMA, NMUCbMA, TeNerpammbl UAU UHble AeNCTBUA (Janee — aKTbl), KOTOpble MPAMO WK
KOCBEHHO WU NpU onpeseseHHOM UX TOIKOBAaHUWU UK OnpeaesleHHOM CTeYeHUN 06CToATENbCTB,
HaYMHAA C MOMEHTa YTBEPXKAEHWA OAHHbIX aKTOB, WM C MHOFO CPOKAa, BPEMEHHO WM Ha
HeonpeaeneHHbI CPOK CAenanu, AenatoT UM MOryT CAeNaTb HEBO3MOXKHbIM, MU 3HAYUTENIbHO
3aTPYAHUTb AasibHelwee BbiNo/IHEHME 06A3aTeNbCTB NO HacToAweMy CornalieHuio.

Ynpasnatowmin He HeceT OTBETCTBEHHOCTb 3a YLLLEPO, BO3HUKLINIA:

e Bcneactenme Komnpometaumm AyTEHTUPUKALMOHHBIX JaHHbIX U (Mau) KomoB U Ccblnok
NoATBEPKAEHMIN, UX YTPATbl UIN HECAHKUMOHMPOBAHHOIO A0CTYNa K HUM U UX UCNO/Ib30BaHMUSA
TPETBMMM INLAMM HE MO BUHE YNPaBAAIOLLETO;

® B C/ly4Yyae HapyweHua KnneHtom ycnosuin CornalleHms;

® BCNEACTBME MNPUHATMA BbICLUMMW OpraHamMu 3aKoOHOZATENbHOM W WCNOAHWUTENIbHOW BAacTu
Poccuiickoit depepaLmm pelleHunit, KoTopble AenatoT HEBO3MOXKHbIM A/1A O6LWwecTBa BbINOHEHNE
cBouMx 06a3aTeNbCTB NO HacToAlwemy CornalleHuto;

e BcneacTeue cboes B paboTe AMHWUI CBA3K, 06PbIBA IMHWI CBA3M, BbIXOZA M3 CTposA 0bopya0BaHMA
y OnepaTtopa coToBoW CBA3N M/MAKn onepaTtopa A0CTyna K cetn NHTepHeT;

® B C/lydae HeCaHKUMOHMPOBaHHOro noakntoveHuna K JIKK un nonydyeHma goctyna K JIKK Tpetbmmu
MLamK, ¢ ucnosnb3oBaHnem Homepa tenepoHa unm EMein KnmeHTa, ecnm Takon AoCcTyn umen
MEeCTO He No BMHe YNpaBaawoLLero.

YnpasnatoLwmin He HeceT OTBETCTBEHHOCTb 3@ KQYeCTBO JIMHUIA CBA3M.

YnpasnatoLWwmin He HeceT OTBETCTBEHHOCTU 3a YObITKM UK YNYLLEHHYIO BbIrO4Y, MOHEeCeHHble KAneHToMm,
Bcneacrene ncnonbsoBaHua Knnentom JIKK.

Ynpasnawowmini He HeceT OTBETCTBEHHOCTb 3@ HEBO3MOXHOCTb HanpasneHua KnumeHTy Kopos u
CoobLLeHNt NOATBEPKAEHUI B C/yvyae, €CIM TaKad HEBO3MOXHOCTb BO3HMK/IQ HE MO BUHE
YnpasnsatoLlLero, a ceasaHa ¢ Aencteuamu unm besgeictenem Knmnerta, ntoboro OnepaTopa coTOBOWA
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4.7.

4.8.
4.9.

4.10.

4.11.

4.12.

4.13.

4.14.

CBA3N WAN WHOTO TPEeTbero Auua WM WUHbIMU MPUYMHAMMK, HaxoZAWMMUCA BHe cdepbl KOHTPOAA
Ynpasnatwowero.

YnpaBaawoLwmin He HeceT OTBETCTBEHHOCTU 3a /t0Oble YObITKM, MOHeceHHble KaneHTom B pesysbTaTe
aencrteuns unu 6espenctemna Onepatopa COTOBOM CBA3M AMBO MHOrO TpeTbero anua. Mck moxeT bbiTb
npeabsasaeH GakTUYeCcKoMy BUHOBHUKY YObITKOB, MCKOYaa YNpaBAAoLLEro.

KNuneHT HeceT OTBETCTBEHHOCTb 3a BCE AENCTBMSA, NponsBeaeHHble Yyepes JIKK oT umeHn KnuneHra.
KnuneHT npuHumaet nporpammHoe obecneyeHne JIKK B Nonb30BaHME B COCTOSIHUN «KaK ecTb». KAnHTY
M3BECTHbl BakHelwwue JyHKUMOHANbHble cBoicTBa JIKK, a Takke /MUEH3MOHHblE YCNOBMA
ncnonbzoBaHua JIKK, npegycmotpeHHble B CornaweHnn. Ynpasnatowmii He HeceT OTBETCTBEHHOCTM 3a
Kakol-nnbo yuwepb (Bkntouyas Bce, 6€3 UCKNKOYEHUA, C/lydan MOHECEHHbIX AMB6O npeanoaaraembix
pacxo4oB, NOTepU NpUbbINEN, NPpepbiBaHUA A€10BOM aKTUBHOCTU, MOTEpU AenoBoi MHbopmaumn, nMbo
APYTrUX AeHEXKHbIX NOTEePb), CBA3aHHbIN C UCNONb30BaHMEM UIN HEBO3MOXHOCTbLIO Mcnonb3oBaHMA JIKK.
YnpaBaawoLWmii He HeceT OTBETCTBEHHOCTU 3a coBMecTMMOCTb JIKK ¢ nporpamMmHbIMM NPOAyKTaMu,
YCTaHOBJIEHHbIM Ha KomrbloTepe (MHOM ycTpoiicTee) KnveHTa.

Ynpasnawowmii He HeceT OTBETCTBEHHOCTU 33 NOCNeACTBMA U yepb, KoTopble MOTyT BbiTb MPUYMHEHDI
B cayyae ucnonb3osaHua JIKK He B cooTBeTcTBMM ¢ CornawieHuem.

Ynpasnawowmii He HeceT OTBETCTBEHHOCTb 33 BO3HUKHOBEHMe cboeB 1 owmnbok B paboTe JIKK, 3a notepu
M NOBpeXXAeHne AaHHbIX, CBA3aHHble C ncnonab3oBaHuem JIKK.

YnpaBnawWmMii He HeceT OTBETCTBEHHOCTM 33 KOPPEKTHOCTb oTobpaxkeHua B JIKK pacyeTHbix
nokasaTenen (CyMmMbl aKTUBOB, CTOMMOCTb aKTUBOB, COCTaB U CTPYKTYPY aKTUBOB U TaK Aanee) 1 Apyrom
nHpopmauum, npeaoctaBaeHne Kotopon B JIKK HOCUT 03HAKOMMUTENbHBIN XapaKTep.

KnneHT camocTosATesIbHO HeceT OTBETCTBEHHOCTb 3a noaaep’kaHue yHKUMOHMpoBaHUA EMenn,
noaaepKky GyHKuUmMi TekctoBbix CMC-coobuieHnii Ha Homepe TenedoHa KnneHTa, a Takke nognucky
Ha ycnyry CMC-coobuieHnit y OnepaTopa COTOBOW CBA3M.

5. COrNALWEHWUA UTAPAHTUMN.

5.1.

5.2.

5.3.

5.4.

5.5.

KAneHT 1 Ynpasnstowmin NpusHatoT UCnosib3yemble MKW B pamKax CoriaweHna cucteMbl 06paboTkiy,
XpaHeHus, 3awuTbl MHPOpMaLMM U nepedadn MHOOPMaUMM [OCTATOYHbIMM Aaa obecrneyeHus
HaZeXHoN, 3¢pdeKTUBHOM M He3onacHoM paboTbl U 3aLWMTbl OT HECAHKLMOHMPOBAHHOIO A0CTyNa.
KnneHT noaTeeprKAaeT cBoe cornacme ¢ Tem, YTO INEKTPOHHbIE OKYMEHTbI, pa3meLLéHHbIe B JINYHOM
KabuHeTe B 3/IEKTPOHHOM BWAE W NOATBEPKAEHHbIE (NOANUCAHHbIE) DNEKTPOHHOM NOANUCHIO
YNpasnAwoLWero MMeT KPUAMYECKYI0 CUIY M BAEKYT NPenyCMOTPEeHHble ANA AAaHHOI0 AOKYMEHTA
npaBoBble NOCAEACTBUA B COOTBETCTBMM C 3aKoHoAaTenbcTBOM Poccuiickon ®Pepepaunn u
CornaweHuem.

KnneHT npusHaeT, 4to pasmelwieHne Ynpasasawowum aokymeHToB B JIKK B anekTpoHHom Buae ¢
NCNO/MIb30BaHMEM D/IEKTPOHHOW NOANUCK YNPaBAAKOLLErO, 3KBMBANEHTHO nNoayyeHuto KaneHTom
OOKYMEHTOB Ha ByMarKHOM HOCUTeNe, 3aBEPEHHbIX NMOANUCHIO M NeYaTbio YNPaBaatoLLero.

KnneHT nogrsep:kaaeT M rapaHTUpyeT cobntogeHne pexnma 3awmtbl MHGOpMauMM U OTCYTCTBUE
JocTyna TpeTbux nuu K Homepy TenedoHa n EMeinn KnuenTa.

KnneHT noaTeBeprKaaeT, YTo yBeAOM/IEH O PUCKAX, CBA3AHHbIX C Nepesayven 31eKTPOHHbIX AOKYMEHTOB
Mo 3alMLLEHHBIM /UK OTKPLITBIM KaHanam CBA3W, COraceH C PUCKaMM M NPUHUMAET UX Ha cebn B
nosiHom obbeme.

6. KOH®UAEHUWUANBHOCTb

6.1.

6.2.

Ynpasnaowmini 0basyeTca NPUHATL Mepbl ANa NPesoTBPaLLeHMAs HECaHKLMOHMPOBAHHOIO A0CTyna
TPeTbUX AL, K KOHOUAeHUManbHON MHPOPMaLMK, CBA3AHHOM C Ucnonb3oBaHMem KnuveHtom JIKK.
NMiobas MHPopmaumua Takoro poda MONKET bbiTb MpeaocTaBieHa TPETbUM IMLAM He MHaye Kak B
nopsake, ycTaHOBAEHHOM 3aKOHOAATebCTBOM Poccuiickon Pepepaunu.

B cnyuyasx, Koraa wucnonb3oBaHue JIKK npegnonaraetr nepegadyy KameHty nnbo XpaHeHue
YnpasnatoLwmm Kako-nnbo KoHouaeHUManbHoM MHbopmauun, Ynpasnsatowmin 06a3yeTca NpuHATb Bce
HeobxoaMmble U AOCTYMHble AA HEro Mepbl OPraHM3aUMOHHOIO M TEXHWYECKOro XapakTepa ans
npeaoTBpaLLEHMA AOCTYyNa TPETbUX UL, K TaKoW MHOPMauuu Ao nepefaun ee KAveHTy, a TakKe BO
Bpemsa ee XxpaHeHus.

1.1. KnvMeHT nocTaBfeH B W3BECTHOCTb M B MOJIHOWM mepe OCO3HaeT, YTO nepegada KOHd)I/I,EI,GHLI,VIBIIbHOﬁ

MHPOpMaLMK Mo ceTM UHTepHEeT BAeYeT PUCK HECAHKLLMOHMPOBAHHOMO AOCTyNa K Takol nHdopmaunm
CTOPOHHUX /INL,

[oroBop A0BepPUTENbHOTO YNpaBieHUs LeHHbIMK bymaramu. Peaakuma Ne07 ctp. 104 n3 108



10.

11.

[loroBop fOBEPUTENBHOTO YNPaBAeHUs LeHHbIMM Bymaramu. Pefakums NeO7

TEPMUWH
ABTOpM3aumA

Appec noaresepxaeHuaA
AyTeHTUOUKALNOHHbIE
AaHHble
AyTeHTMdMKaLMA BXOAa

EMein

3aasneHue JIKK

Kog noartsepkaeHua

KomnpomeTauma
AyTeHTUOUKALMOHHDIX
OaHHbIX

JIKK,

JINYHbIN KabuHeT

000 «YK NMPOMCBA3b»

JlornnH

Homep TenedoHa

MpunoxkeHne Ne 1 K CornaweHunto 06 UCnosb3oBaHMK
NnyHoro kabuHeta KnnexTa

TEPMWHbI U ONPEAENEHNA

ONPEOENEHUE

MNpepoctasneHmne npas KAMeHTy, ycnewHo npoweaLero
AyTeHTUOMKaLMIO BXOAa, Ha NONYYEHUE YCAYT, NPeayCMOTPEHHbIX
Jorosopom, ¢ ncnonb3oBaHnem JIMYHOrO KabMHETa Ha NPOTAXKEHUN
oaHoro CeaHca coeaAUHEHMUA.

Homep TenedoHa n/mam EMeiin — no sbibopy YnpasastouLero.
CoBoKynHoCTb J/lorMHa u napons.

Mpoueaypa NpPoBEPKM COOTBETCTBUA NPeAbABAEHHbIX
AyTeHTUDUKALMOHHbIX AaHHbIX U Koga noaTBepKaeHus Ha Bxog (npwm
Hann4Mm), BbiNoNHAEMAnA Nepes, ycTaHoBNeHnem CeaHca cCoeUHEeHUS.
bes ycnewHoi AyTteHTUdMKaumm Bxoaa CeaHC coeauHEHUs He
yCTaHaBAUBaETCA

Appec aN1eKTPOHHOM noyTbl KnneHTa, B 06s3aTeibHOM nopagKe
YKa3aHHbIl B 3aaBneHnn JIKK B Kayectse JIormHa, Ha KOTOpbIn
YnpasaatoLwmin umeeT npaso AtobbiM cnocobom oTNPaBAATb
coobueHns n Ccbinkn noaTeepKaeHun, ceasaHHble ¢ JIKK. /lioboe
coobLeHne oTnpaBieHHoe Ynpasaatowmm Ha EMeinn Bo Bcex
CNYYaAX CYMTAETCA OTNPaBAEHHbIM HENOCPEACTBEHHO KnneHTy
(Monb3oBaTento) M Noay4eHHbIM UM. B cnyyae yKasaHus B 3aaBaeHUU
JTIKK Heckonbkux EMeiinos, YnpasaawoLwmii No cBOeMy YyCMOTPEHUIO
ncnonb3yet ntoboi U3 HUX B KadecTse EMelina.

3anBieHMe Ha NpeaocTaBAeHne A0CTYNa B JIMYHbIN KabUHET KNMEHTa
000 «YK NMPOMCBA3b»

Yucno reHepmpyemoe YNpasastoLmMm Npu HEKOTOPbIX AeNCTBUAX
MoceTutenei, cBA3aHHbIX ¢ AyTeHTUdMKaUMEN U/ Mamn co3gaHnem nam
n3meHeHnem AyTeHTUPMKALMOHHBIX AaHHbIX, HanpaBasemoe
Knunenty B Buge CMC-coobuieHna Ha Homep TenedpoHa KnmeHTa.
Bpems geicteutenbHoct Koga noaTeBepKRaeHNA MOXKET ObITb
OrpaHUYeHHbIM, 1 onpeaenseTtcs Ynpasastowmm. CMC-coobuieHune ¢
Kogom noaTeep:KaeHUsa CoaepuT TakKe OCHOBHYIO MHPOPMaLLMIO O
pencreusax NocetTuTens, B CBA3U C KOTOPbIM OTNPABAEHO AaHHOE
CMC-coobuueHue.

OtnpasKka Koga noateep:aeHne u TpeboBaHMe ero UCnoab3oBaHMA —
Ha yCMOTpeHue YNpaBaatoLLero.

YTpaTa, nofo3peHue B yTpaTe Uian BOSHUKHOBEHWE NOA03PEHMSA O
[0CTyne TPeTbUX nL, K AyTEHTUDUKALLMOHHBIM SAaHHbIM.

MpepocTaBnsaemblit ToNbKO 0Nb30BaTENAM NETUTUMHO U YCMNELIHO
npoweawmnm ABTOpU3aLLMiOo COBOKYNHOCTb GYyHKLMOHANA, AOCTYN K
KOTOPOMY MOHO NOAYYUTb Yepe3 cTpaHuLbl Calita, B TOM Yncie
yepes crpaHmuy http://Ik.psbam.ru/pcc_auth/startpg.php

YacTb AyTeHTUDMKALMOHHBIX AaHHbIX, YHUKa/bHaA B pamkax JIKK
nocnenoBaTeNbHOCTb CUMBOJIOB, YKa3aHHas [lonb3oBaTenem B8
3assneHum JIKK (B popmate peanbHOro agpeca 3NeKTPOHHOM NouTbl),
ncnonblyemas ana AyTeHTMdMKaLmm Npm ocyLLeCcTBNEHUM BXOAa B
JIKK.

Homep mobunbHoro TenedoHa KnneHta B 06a3aTesibHOM nopagKe
yKasbliBaemblii B 3aaBneHnmn JIKK Ha KoTopbit YnpaBastowmin numeet
npaso Ntobbim cnocobom otnpasnsTe CMC-cooblueHmnsa n Kogpl
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TEPMUH

MNaponb

Monb3oBaTesnb

Mocetutennb

Perncrpauusa

CeaHc

CornaweHune

CoobuieHune
noATeepXaeHnn
CcbliKa noATBEpXKAeHUA

YNoNHOMOYEHHOE NnLo
KnneHta

ONPEOENEHUE

noateep}xaeHus, ceasaHHble ¢ JIKK. CoobueHune oTnpaBaeHHoe
Ynpasnaiowmum Ha Homep TenedoHa BO BCeX Cydaax cHMTaeTcA
OTNpaB/ieHHbIM HenocpeacTeseHHo KnneHty (Monb3oBaTento) u
nosly4eHHbIM M. JJonycKaeTca yKasaHue ToNbKo ogHoro Homepa
TenedpoHa. B cnyvae ykasaHusa B 3aaBneHumn JIKK HeCKoNbKMX
Homepos TenedoHa, YnpasaawLwmii No CBOEMY YCMOTPEHUIO
ncnonb3yet Ntoboi U3 HKUX B KavecTBe Homepa TenedoHa.

Yactb AyTeHTUDMKALMOHHBIX AaHHbIX, CAMOCTOATENIbHO
dbopmunpyemas MNonbsoBatenem KOMOMHaALMA CUMBOJIOB,
ncnonbaytowanaca npu AyteHtudumkaumm exoga. CosgaHne MNapona
ABnseTca obasatenbHbIM anA Monb3osaTtens.

KAMeHT, y KOTOPOro cylecTByeT akTyasibHOe AeNcTBytowee
3aasneHue JIKK, B cBA3U C HaNMUMEM KOTOPOro Ynpasaatowuii rotos
npepoctasnaTb emy goctyn K JIKK, a Takke YnonHOMoO4YeHHble nmua
KnueHra.

Nob6oit CybbeKT, KoTopblit noceTnn Canr.

Mpoueaypa BBoaa AyTeHTUOUNKALMOHHbIX AaHHbIX KnneHTom B JIKK m
noATBepXAeHMe NX ¢ Ucnonb3oBaHnem CCbiIKM NoATBEPKAEHUA
n/vnn Koga noareepxaeHus.

Pervctpauma fonkHa 6biTb BbINOHEHA KNMEHTOM B Cyvae ecnu:
A) KnuneHT paHee He 6bin MNonb3oBaTenem

B) JaHHble nosib3oBaTena bblIM aHHYMPOBaHbI MO /1H06bIM
npUYMHam.

MpomeXXyToK BpemMeH#, B TeueHne Kotoporo MNonb3osatesb
aBTOpM30BaH Ha paboty B JIKK. Ana Hayana CeaHca coeguHEHUS
HeobxoaMMOo NPONTN AyTeHTUDUKaLMIO.

CeaHc coeamHeHNA HauMHaeTcAa ¢ momeHTa Bxoaa B JIKK n
3aBepLuaeTca:

A) B pesynbTaTe Bbibopa Monb3osatenem Aenctsma «BbliATh u3
KabuHeTa KNneHTa»

nnu

B) B pe3synbTate UCTeUeHWA onpeaensemoro Ynpasastowmm nepnosa
BpPEMEHMU

B) no MHbIM ycnoBmam, onpeaensembim YNpaBasOLLUM.,

Hactoswee CornaweHune 06 ncnonb3osaHum JInyHoro kabmHeTa
KNMEHTa.

Ccbinka noaTeep:KaeHus n/mnm Koa noareep:kaeHns — no Bbibopy
Ynpasnawouwero.

'nepccbiaika popmupyeman YNpasaatowmMm Npu HEKOTOPbIX
aevicteusax MNocetutenei, ceasaHHbIX ¢ AyTeHTUdUKaumen n/mnm
CO3JaHMEM MU U3MeHeHNEM AYTEHTUPUKALNOHHBIX AaHHbIX,
Hanpasnaemas KnneHty Ynpasnsiowmm Ha EMeiin B coobuieHmm no
3/IeKTPOHHOM noyTe. Bpema pgencrentensHoctn CCblnku
NoATBEPKAEHNA MOXKET ObITb OFPaHNUYEHHbIM, U onpeaenseTca
Ynpasnatowmm. CoobLieHne, coaepsKallee CCblKy NOATBEPKAEHUA
MOKET TaK e COAepPKaTb OCHOBHYIO MHPOPMALMIO O AeACTBUAX
MoceTtutens, B CBA3M C KOTOPbIM OTNpaBaeHa gaHHaa CcbiaKa
NoATBEPKAEHMA.

OtnpaBKa CcblIKM NoATBEPKAEHUA U TpeboBaHMe e€ UCNO/Ib30BaHUA
— Ha yCMOTpeHue YnpasaatoLwero.

Jluo, kotopomy KnumeHT B 3aasneHun JIKK npocut npenocTtaBuTb
poctyn K JIKK
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MpunoxkeHne Ne 2 K CornaweHunto 06 UCnosb3oBaHUK
NnyHoro kabuHeta KnnexTa

TPEBOBAHUA
K peanusauum mep no 3awurte mHpopmaumnm KameHTom npu pabore ¢ JinuHbim KabuHetom

1. Mepepn noakntodeHuem K JIKK MNonb3osatenb ob6s3aH obecneuntb paboTy ycTpoicTBa B creaytouem
pexume:

Ha YCTPOKCTBE, C KOTOPOro NJIaHMPYETCA OCYLECTBAATb BXOA B J/IMUHbIA KabUHET, A0NXKHbI 6bITh
O YCTaHOBAEHbl NNLEH3UOHHbIE, perynsapHo obHosasemble (ycTaHaB/iMBalOTCA OBHOBAEHUA
6e30nacHOCTM) onepaLMoHHan cUcTeMa, aHTUBMPYCHOe NporpammHoe obecnedyeHne n web-
6paysep;
O HaCTPOEeH M MCMOJ/Ib30BaTbCA JIOKAJIbHbIA MEMKCETEBOM 3KPaH, HACTPOEHHbI Ha paboty
TO/IbKO C HEOBXOAMMbIMU CETEBLIMW Pecypcamu No NoAAEPKUBAEMbIM UMU NPOTOKONaM;
YCTPOWCTBO A0/IKHO MCNOb30BaTh NpoLeaypy ayTeHTMdUKaLuMK A0CTyNa K YCTPOMCTBY NpesKae, Yem
npeaocTaBUTb pPecypcbl NOAb30BaTeNto (TpebyeTca BBOA, NOTUHA U Napons).

2. OpraHu3auMoHHble Mepbl No 3almTe MHGopPMaLMK, peannsyemble Mosb3oBaTeem:

CtpaHmua CailTa, Ha  KOTOPOM  pacnosiodkeHbl nons  BBoga JlormHa u [lapons
http://lk.psbam.ru/pcc_auth/startpg.php. Ecan aapec ctpaHuMLbl MHOM — 3TO 03HaYaeT, YTO TaKoM calT
MoLleHHMYecKui. O aaHHOM dakTe KnneHT foKeH, NpekpaTns paboTy ¢ MOLWEHHUYECKMM CaliTOM,
He3amegAnTeIbHO COOOLWMTL YNpasaatoLemy;

AN BXoAa B JINYHbIN KabUHeT TpebyeTca BBECTU TONIbKO JIormH 1 Maponb. Hanuune nonen ansa eBoaa
WMHON MHbOopMauun (Hanpumep, Homepa TenedpoHa KnmeHTa) Ha rnaBHOW CTPaHWULE O3HAYAET, YTO
KnAneHT nonan Ha moleHHUYecknin caitT. O gaHHOM dakTe KAMeHT Ao/IKeH, Npekpatus paboTy ¢
MOLUEHHUYECKUM CalNTOM, HE3aMEeAINTENbHO COOBLMTL YNpaBaatoLLEeMY;

Monb3oBaTeslb HUKOTAA M HUKOMY He A0/IKeH pasraawate JloruH, Maponb, Koabl noaTsepXaeHUs 1
CcblNIKM NoATBEPKAEHUS;

Knnent ponxeH ybeauTbcs, 4YTO WCNOAb3yeTcs 3aluuieHHoe SSL-coeamHeHue (OTcyTCTBYIOT
coobuieHns 0b olwmnbKe ceptTuduKaTa, B bpaysepe n3obparkeH 3Ha4YOK 3aKPbITOro 3aMKa UM PALOM C
aJpecHOl CTPOKOW MMeeTca Noae, UHANLMPYIOLLEe KOPPEKTHOCTb SSLcoeanHeHus);

He pekomeHayeTcs UCNO/Ib30BaTb B KayecTBe ycTpolicTBa gocTtyna K JIKK annapaT cotoBon cBA3MU
(coToBbIli TenepoH, KOMMYHUKATOP, CMapTHOH, MHOE YCTPOMCTBO), OA4HOBPEMEHHO MCMO/Ib3YEMOro
ana pabotol Homepa TenedoHa Knnenta n nonyyeHma Kogos noatesepraeHus;

npu No6bIX NOJO3PEHUAX Ha MOLUEHHUYecKne web-caiiTbl, umutupytowme JIKK, moleHHUYecKkne
CMC-coobuweHna mnn TenedoHHble 3BOHKWU, B KOTOPbIX HEM3BECTHblE NLUA MPEeACTABAAIOTCA KaK
paboTHMKM Ynpasastowero, KnneHT 0653aH 06patutbea K Ynpasasatowemy no tenedoHy, ykasaHHoOMY
Ha CaliTe.
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MpunoxkeHme Ne3 CornaweHunto 06 ncnonb3oBaHUM JIMYHOro
KabuHeTa KnmeHTa

3AAB/IEHUE
Ha nNpeaocTaBaeHue AocTyna B JInyHbI KabuHeT kaneHta 000 «YK MPOMCBA3b»
r. Mocksa 201
3aasneHue ot KaneHra
damumnnsa, Umsa, OTyecTBo
[OKYMEHT, y0CTOBEPSAIOLLUIA
JIN4HOCTb KflVleHTa HanmeHOBaHMe JOKYMEHTa cepuna HOMep AaTta, mecau, rog sblaayvn
BblAaH
Mpowy {* npenocrasuts {” aHHynupoBath MHe gocTyn B JIKK ¢
nata mecay, rog
o [ ]
Norun (EMeiin) KnunenTa: @
3arnaBHbIMU NeYyaTHbIMU 6yKBaMVI
Homep TenedpoHa KnueHta ( )
KOZ, CTPaHbl npedumkc HOoMep
. . ocTyn cneayowmm Monb3oBaTensim K MOMm
Mpowy is npeaocTaBuTb . AHHYNMPOBATH AocTy AYroL
JokymeHTam B JIKK ¢ Aata mecal, roa,
Ne (017 [o] D OKYMEHT yA0CTOBEPAIOLWMIA IMYHOCTD NoruH (EMeiin) Monb3oBatensa
n/n HanmeHoBaHwMe Homep cepus Aata BblAaun 3arnaBHbIMM NeYaTHbIMKU ByKBamu
1. @ °
2.

@ °

HacroAawmm noareepXaato, YTO A O3HAKOM/IEH C YC/IOBUAMU CornaweHus o6 ncnonb3oBaHUKM JIMYHOTro KabuHeta KnveHTa u BblpaXato CBOE NoJsIHOE U 6e30FOBOpO‘4HOE cornacume co BCcemMun NONOXKeEHUAMU
naHHoro CornalleHus, BKNOYana Bee NPUNOXKEHUA K CornaweHuto. B yacTHoCTK, A cornalatoch € NpaBoM ynpasnmou.l,ero B OAHOCTOPOHHEM nopAaKe BHOCUTb USMEHEHUA M/VI}'IM pononHeHua B CornaweHune
n O6F|3y}OCb CaMOCTOATE/IbHO NONy4aTb Mchopmau,mo O TaKUX U3MEHEHUAX M/MHM pononHeHuax. A noaTeepXaato, YTO CaMOCTOATE/IbHO HeCy PUCK He6ﬂa|’0|’|pMﬂTHbIX HOCﬂep,CTBMﬁ, BbI3BAHHbIX OTCYTCTBMEM

Yy MeHsi UHOOPMALIMM O TaKUX U3MEHEHUAX U/UNKN AOMNONHEHMAX. Bbipakato CBOE cornacue Ha To, yTobbl YNpasasiowmii npeaoctasnan nocpeactsom JIKK MHe v BbileyKasaHHbIM aBTopu3oBaslumnmcs B JIKK
Monb3osaTtenam cnegytouiee JOKyMeHTbI:

1. Bce BUAbI NpeAHa3HaYeHHbIX 417 MeHA 0dULMaNbHbIX AOKYMEHTOB No Bcem [loroBopam, NoAnUcaHHbIM ¢ KNIMEeHTOM, B TOM YMCAIe, HO HE OFPaHMYMBAACh: OTYETAMM YNPaBAAIOLLEro, KOTOpble OH 06A3aH
npeaocTaBAATb B CBA3M C NOANMCaHHbIMK JoroBopamm.

2. Bcesugpl aHanuTMYecKom MHd)OpMaLI‘MM CBA3AHHOW C AKTUBaMU, HaxogAaWMMUnCA y ynpasnmou.l,ero no scem mommm Ll,orosopaM.

C patbl 3aasnenunallKK (BKﬂlOLIMTeanO) cynTaeTca, 4To rU,{:ITOVI nony4yeHna KAMeHTOM BbilleyKa3aHHbIX JOKYMEHTOB ABNAETCA AaTa, KoTopasa yka3aHa B JIKK B KauecTBe faTtbl pa3smelleHmA Takux JJOKymeHTOB
B JIKK.

damunua, Ums, Otyecteo KnmeHta noanuce KnnexTa Aata
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