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1. TEPMWHbI U ONPEQENEHUA
TepmuH
AKTUB

AKT 0 BO3BpaTe AKTUBOB U3
[ 0BepUTeNbHOro
ynpasneHusa

AKT npyema-nepepgauv
LLeHHbIX Bymar

AHKeTa KnueHra

ba3oBas pgara

ba3osas [loxoaHOCTb
Noptdensa

ba3osas [JoxoaHOCTb
B3Hoca AKTusoB

basosas [loxoaHOCTb
Bbigaum AKTUBOB

OnpepaeneHue
NMoboe U3 /MM CoOBOKYNMHOCTb CleayloLero, B TOM Yucie, NosyyeHHoe
Ynpasnawowmm oT KaneHta unanm ana KnueHta B npouecce UCNOAHEHUA
Jorosopa:

e lleHHble bymary;

e [leHexkHble CpeacTBa;
TpeboBaHuMAa 1 065A3aTeNbCTBA MO UCMOJHEHUIO CAENOK.
JokymeHT, odopmnsembii CTopoHamu no ¢opme lMpunoxkeHma Nel2 K
Jorosopy no ¢akTy BbiBoga Ynpasasatowmm AKTUBOB M3 JOBEPUTENIbBHOMO
ynpasieHuna npu npekpaweHun Jorosopa.
JokymeHT, odopmnsemblit CtopoHamn no dopme MpunoxkeHna Ne6 K
Jorosopy npu nepepavye KnveHtom UeHHbIX Bymar B poseputenbHoe
ynpasneHuve Ynpasnawowemy, a TaKXKe Npu Bo3BpaTe YNpasaawowmm
LleHHbIX Bymar KnueHTy.
AHKeTa, cogeprKallian nepcoHasbHble cBegeHunsa KnneHTa, dopmat KoTopoi
YTBEPXKAEH BHYTPEHHUM MONIOKEHUEM YNPABAAIOLLErO, NPeaoCcTaBaAsemMan
KnneHtom Ynpasasawwemy gnsa uenei cbopa nHpopmaumm o KnneHrte B
pamKax npoBegeHuAa WaeHTUPUKaAuMM KnmeHTa B COOTBETCTBUM C
3aKoHO4ATENbCTBOM.
[ata nepBoHavanbHoM nepegaym KnmeHtom AKTnBOB B cocTas MNopTdens ¢
4aTbl 3aKntoveHma [Jorosopa.
Yactb MNpupocTa NopTtdens, Ha KOTOPYIo He ynaaymBaeTcs BosHarpaxkaeHue
3a Mpupoct MopTtdena, paccumTbiBaemaa YNpasaaloWmUmM No CreaytoLen
dopmyne:
C=(B*D*E)/O, rae:
C — a1o «basoBaa [JoxogHocTb [MopTdena, 3a nepuoa, HaunHasa ¢ basosomn
AaTbl 40 AHA (BKAHOYMTENBHO), MO COCTOAHMIO Ha KOTOPbIM OCYLLECTBASETCS
pacueT Bo3HarpaxkaeHusa 3a MNpupoct Noptdenar;
B — 310 «Yuctaa ctoumoctb MopTdena no cpesHeB3BELIEHHOW LEHE,
paccuMTaHHan Ha basosyto aaty»;
D - 310 «CraBka basoBoit [JoxogHOCTM (BblparkeHHas B MPOLLEHTaX
rofoBbIX)»;
E — 3TO KOIMYECTBO KaneHpapHbIX gHel, HauMHaa ¢ basoBol gatbl 4O AHA
(BKNOUYUTENBHO), MO COCTOSIHUIO HA KOTOPbIA OCYLLECTBAAETCA pacyeT
BosHarpaxgeHus 3a Mpupoct MopTtdens;
O — 370 360 KaneHAapPHbIX OHEN.
BennunHa B BantoTe cyeTa, paccunTbiBaemasa YNpasaaowWmMm B OTHOLIEHUN
Karkaoro otaenbHoro B3Hoca AKTMBOB, HauMHasa ¢ basoBoi AaTbl A0 AHA
(BKNOUMTENBHO), MO COCTOAHWMIO Ha KOTOPbIM OCYLLECTBAAETCA pacyeT
BosHarpaxaeHua 3a NMpupoct MopTtdens, no cneaytoweint opmyne:
H=(G*D *1)/O, rge:
H — s10 «basoBana [loxogHocTb B3HOCa AKTMBOBY;
G — at10 «[lepBoHa4anbHaa CtoumocTb B3Hoca AKTUBOBY;
D - 310 «CraBka basoBoit [JoxogHOCTM (BblparkeHHasA B MPOLLEHTaX
rofoBbIX)»;
| — 3TO KONIMYECTBO KaneHAAPHbIX AHEN CO AHA (BKAOUMTENbHO) BKIOYEHUS
8 MNopTdenb cooTseTcTBylOWEro B3HOcCa AKTMBOB B TeYeHMEe nepuosa,
HaumMHasa ¢ basoBoi AaTbl 40 AHA (BK/IHOYMTENbHO), MO COCTOAHMIO Ha
KOTOPbIM OCyLLeCcTBAAETCA pacyeT Bo3HarpaxkaeHua 3a Mpupoct MNoptdens;
O — 3710 360 KaneHAapHbIX AHEN.
BenununHa B BantoTe cyeTta, paccumtbiBaemasn YNpaBasaoWmMM B OTHOLEHUN
Ka)XgoM oTaenbHOM Bblgaun AKTMBOB, COBEPLLUEHHOM B TEYEHUE MEPMOAa],
HaumMHasa ¢ basoBoW AaTbl 40 AHA (BKAKOYMTENBLHO), MO COCTOSAHMIO Ha
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TepmuH

ba3oBas uncraa crommocTtb
Noptdensa no
cpeaHeB3BeLIEHHO LeHe
BantoTa cyerta

B3Hoc AKTUBOB
[ata B3Hoca AKTUBOB

BHyTpeHHAA KOHBepTauusa

OnpeaeneHue

KOTOPbIV OcyLecTBAseTcs pacyeT BosHarpaxaeHus 3a Mpupoct MopTtdens,
no cneaytowei popmyne:

L=(K* D * M)/O, roe:

L —s70 «ba3oBas JJoxogHocCTb Bbigaum AKTUBOBY;

K —3T10 «MATorosas CrommocTb Bbigaum AKTUBOBY;

D — ato «CrtaBka basoBon J[JoxoAHOCTM (BblparkeHHas B MPOLEHTax
rofloBbIX)»;

M — 3TO KOAMYECTBO KajieHAapHbIX AHEeN cO AHA (BKAKYUTENbHO)
COBEpLUEHNs COOTBETCTBYlOWEN Bbiaaun AKTMBOB B TeyeHMe nepuoaa,
HaunHasa ¢ bas3oBoi AaTbl A0 AHA (BKAKOYUTENbHO), MO COCTOSHWUIO Ha
KOTOpbI ocylecTBaaeTca pacyeT BosHarparkgeHua 3a Mpupoct Moptdens;
O — 3710 360 KaneHaapHbIX AHEN.

Yucrasa ctoumocTb MNMopTtdena no cpeaHeB3BELIEHHON LeHe, paccunTaHHas
Ha basosyto gaty.

BantoTta, KoTopasa wucCnosb3yetca YnpasasawowMm Aas8 Uefen pacyerta
basosoin [oxogHoctn B3Hoca AkTmMBOB, Basosol [loxogHocT Bbigaum
AKTMBOB, basosoi loxoaHocTtn NopTtdens, UTorosoi CtonmocTu, MNpupocTa
MNoptdens, CtoumocTtn MopTdens no cpegHes3BelweHHOM LeHe, CTOMMOCTH
yuctbix  AKTMBOB, basoBoit uucto ctoumoctn  MopTtdena no
cpefHeB3BeELWEHHOM  ueHe, Yuctonm  ctoumoctn  MopTtdena  no
CpefHeB3BELLEHHOM LeHe.

BantoToli cueta gns uenei BHyTPEHHEro y4yeTa, OTYETHOCTM YNpaBasatowero
W uenei ncnonHeHns Ynpasaawolwmm GyHKLMM HaOrOBOroO areHTa ABaseTca
py6ab Poccuiickot Pepepaunu.

BantoTa cueta gna Lenen pacyeta cymmbl BosHarpaxkaeHua Ynpasastowero
YKa3blBaeTca B 3aAB/EHMM O Bblbope MHBECTULIMOHHOM CTpaTeruu.
CoBOKYMHOCTb AKTMBOB, BK/IOUYEHHbIX B cocTas [opTdensa B pesynbTate
nepegayn AKTMBOB B TEYEHME OAHOrO KaIEHAAPHOIo AHA.

[aTa, B KOTOPYIO COBOKYNHOCTb AKTMBOB, NepegaHHblX KaneHTom
Ynpasnsatowemy no Jorosopy, 6bii1a BKAtoYeHa B cocTas MopTdens.
MepepacyeT CTOMMOCTM AKTMBOB W3 Ba/lOTbl, B KOTOPOW BbIpaXKeHa
PbiHOYHaA ueHa LleHHoi Bymarn nnbo OeHekHbix Cpeacts B BantoTy cueTa,
OCYLLECTBNAEMbIM  YNpaBasloWmMM AAs  UeNel  BHYTPEHHero Yyu4eTta,
OTYETHOCTM YNPaBAAIOLLErO U Lienelt UCNONHEHUA YNpaBaaowmm GyHKLUK
Ha/0roOBOTrO areHTa, NPOM3BOAMUTCA MO Kypcy (MM Kpocc-Kypcy) BantoThbl, B
KOTOPOWN BblparkeHa PbiHOYHaA ueHa LleHHoW Bymarm nmbo [deHexKHbix
Cpeacts, K pybnio  Poccuiickon  Depepaumu,  yCTaHOBAEHHOMY
LleHTpanbHbiMm 6aHKoM Poccuiickoit Pepepaunn (bBaHkom Poccum) Ha aaTy
TaKol BHyTpeHHel KoHBepTaLuum;

nepepacyetr CTOMMOCTM AKTMBOB M3 BajlOTbl, B KOTOPOW BblpaxKeHa
PbiHOYHa#A LeHa LleHHoin Bymarn anbo OeHekHbix Cpeacts B BantoTy cueTa,
ocywlecTBAsfieMblli  YNpaBaawwWmMm  AAA  Ueneil  pacyeta  CyMMbl
BosHarpaxaeHua Ynpasnatoliero, Npous3BoAnUTCA MO Kypcy (Mam Kpocc-
KypcCy) BastoTbl, B KOTOPOW BbipaxkeHa PbiIHOYHan ueHa LleHHol Bymaru nnbo
JeHexHbix Cpeacts, K Bantote cuyeta, ycTaHoBAeHHOMY LieHTpanbHbIM
6aHKom Poccuiickoit depepauum (baHkom Poccun) Ha gaTy Takoi
BHYTpeHHel KoHBepTaLMW.

B cnyyae oTcyTCTBUSA KOTMPOBKM BasOTbl, B KOTOPOM BbiparkeHa PbIHOYHAA
ueHa UeHHot bBymarn nmbo [eHexHbix Cpeacts, YycTaHaBAMBaemMoM
LleHTpanbHbiM 6aHKom Poccuiickolt  ®depepaummn (BaHkom Poccum),
Ynpasnatowmi ucrnonbayet KOTMPOBKY, ony6/IMKOBAHHYO B
MHGOPMAUMOHHOM cucTeme «bnymbepr».
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TepmuH
Bo3HarpaxaeHue
Ynpasnsawowero

Bo3HarpaxkaeHue 3a
YnpasneHue Moptdpenem

Bo3sHarpaxaeHue 3a
Mpupoct Noptdens
Bblaaya AKTUBOB

Jarta penHBecTUpoBaHuA
HAeHexHble CpeactBa

[orosop

[onyctumblii puck
3aKoHOAaTeNbCTBO

3anaBneHue o
npucoeauHeHnM K

AOroBopy AosepuTtesibHOro

ynpasneHus
3aaBneHue o Bbibope
MNHBECTULMOHHOMK
cTpaterum

MHBECTULMNOHHaA
cTparerus

MHBECTULMOHHDIM
npodunb KnueHra

OnpeaeneHue

BosHarpaxaeHue Ynpasnawwero 3a OCyWecTBAeHWEe [O0BepUTeNbHOro
ynpassieHua no [loroBopy, KOTOpOe BK/AlOYaeT B cebs cnepyouwme Buabl
BO3HarparkgeHua: BosHarpakgeHne 3a  YnpasneHue [lopTdenem,
BosHarpaxaeHune 3a [pupoct [MNopTdensa, a Takke [OMNOJHUTENbHOE
BO3Harpa*kAeHWe, ecnM TaKoW BMA, BO3HArpakAeHus npenycmoTpeH
COOTBETCTBYOWUM 3aAaBAeHUEM O Bbibope VHBECTULIMOHHOM CTpaTernu.
BosHarpaxaeHue Ynpasaatowero 3a ¢opmmpoBaHMeE COCTaBa U CTPYKTYpbI
AktnBoB B MopTdene, ero NnoaaepKy B COOTBETCTBUU C MHBECTULMOHHOM
neknapaumei, WMHBecTUUMOHHbIM  npodunem U VMIHBECTULMOHHOM
cTpaTervei, onpeaeneHHbIX B paMkax [Jorosopa, a TakXke 3a coBeplleHue
CAENOK, NpoBefeHWe onepaunin U UHble Aeilcteua (6esaelicTeuA),
ocylecTsnAemble YNPaBaAaOWMM B PaMKax AOBEPUTENbHOIO yrnpasieHus
AKTMBamu.

BosHarpaxgeHue Ynpasnawowero 3a pe3ynbtaT AeATeNbHOCTM Mo
[0BepuUTENbHOMY YNpaBaeHMo AKTMBAMU.

CoBOKYMHOCTb AKTUBOB, UCK/IIOYEHHbIX M3 [opTdens B Te4eHMe 04HOro AHA
B CBA3M C BO3BPATOM TaKMX AKTUBOB KnuneHTy.

[ata BkatoyeHns Cymmbl penHsecTnpoBaHus B Moptdenb KnneHTa
JeHexHble cpeacTsa, NpeaHasHavyeHHble 418 MHBECTUPOBaHUA B LieHHble
bymarn, Kotopble KnuneHT nepegaeTr Ynpasasawwemy B AOBEpUTENbHOE
ynpas/sieHWe, a TaKXKe AeHeKHble CpeacTBa, noaydyaemole YNpasaaowmm B
pesynbTate  OCyWecCTBAEeHMA  AeATe/IbHOCTM NO  A0BEepUTEIbHOMY
YNpPaB/IEHUIO B COOTBETCTBMM C JlOrOBOPOM, a TaKKe [leHerKHble cpescTBa
nepegaBaemble Ynpasasatowmm KaveHTy B cayyae Bo3BpaTa AKTMBOB U3
[,0BEpPUTENBHOTO YNPaBAeHuUA.

HacToawmit JoroBop LOBEPUTENIbHOIO YNPaBAeHUs LEeHHbIMM Bymaramm,
YTBEPXKAEHHDIN YNpPaBAAKOWMM B YCTAaHOB/JEHHOM MOPsAKE, CO BCEMM
NPUAOKEHUAMU K [loroBopy, KOTOpble ABAAIOTCA €ro HEeOoTbeMIEMOM
YacTblo.

Puck, KoTtopbiit cnocobeH Hectn  KauveHT, He  aBasowmica
KBanndpuumnpoBaHHbIM MHBECTOPOM.

depepanbHble 3aKOHbI U UHble HOPMATUBHbIE NPaBOBble aKTbl PoccMinckom
depepaunu.

3aaBneHne, KOTOpoe 3anHTEPECOBAHHOE INLLO HanpaBAaAeT Ynpasaaowemy
OonA  uenen  3aknwudeHua  [oroBopa, cocTaBfeHHoe nNo  ¢opme,
ycTaHoBneHHOM B MpunoxkeHnun Nel k Jorosopy.

[JOKyMeHT, cocTaBneHHbli no ¢opme [MMpunoxenua No2 Kk [orosopy,
HanpaBAAemblil  YNpaBnalowemMy 3auHTEePeCcoBaHHbIM B  3aK/IHOYEHUU
Jorogopa nuuom nnbo KnveHTOmM UM copeprkawumii BO/AEU3bsABEHUE
KnveHta B  OTHOWweHWM BblbOpa MM ogHOW u3  CTaHAAPTHbIX
WHBECTULMOHHbIX  cTpaTerMid, /nMbo B  OTHOWEHWM  HamepeHus
3aMHTepecoBaHHOro nuvua uam KnuveHTta cornacosatb € YNpaBaalowWmm
ycnosua UHANBMAYANbHON MHBECTULLMOHHOW CTpaTErnu.
O3HavaeT npasuaa M NpuHUMNBLL GOPMUPOBAHMA COCTaBa W CTPYKTYpbI
AKkTnBoB KnuneHTa npu ocywectsneHun YnpasnaowWum [O0BepuUTenbHOro
ynpasneHua AKTuBamu.
OnpepennaeTca Kak:

e Oxuaaemasa A0OXOAHOCTb;

e [lonyCTUMbIN PUCK, €CIN KNIUEHT He ABAAETCA

KBaANPUUMPOBAHHBIM UHBECTOPOM;
e  MHBECTULMOHHDIV FOPU30HT.
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TepmuH
MHBECTULMOHHDII
rOPU3OHT

Utorosaa CtoumocTtb

UHamBuayanobHasn
WHBECTULMOHHAA cTpaTerms
MHBECTULUMNOHHaA
AeKnapauums
NupgusmugyanbHom
WHBECTULUOHHOMN
cTpareruun
MHBECTULUMNOHHaA
Aeknapauua CraHgapTHoOM
MHBECTULMOHHOM
cTpareruun
UHBeCcTULMOHHaA
AeKnapauums

KBannduumpoBaHHbIN
MHBECTOp

KnueHnt

KoHBepTauus

Koppektuposka lNpupocrta
MNoptdens B cBA3M CO
B3Hocom AKTMBOB

OnpeaeneHue

Mepuros BpemeHwu, 3a KOTOpbIV onpeaenstoTca Oxuaaeman AOXOAHOCTb U
Jonyctumblii puck ana KnmeHTa.

BennunHa B8 Banote cueta, B KOTOpPYyl OLEHMBAOTCA AKTUBHI,
BO3Bpawaemble YNpaBaawwWmMm KaveHTy, nNpu UX WCKAKOYEHUU U3
MopTdens.

NHBeCTUUMOHHAA cTpaTerusa, MHANBMAYaIbHO COrlacoBaHHasa ¢ KaneHtom.

OnucaHve cocTtaBa WM CTPYKTypbl  AKTMBOB, ynpaBasembix MO
NHouMBMAayanobHOM  WUHBECTULMOHHOM  CTpaTerMm U COrNacoBaHHoOe
CTopoHamu nyTem nNOAMWCAHUA OOKYMEHTa, COCTaB/eHHOro no dopme,
ycTaHoBneHHoi B MpunoxeHun Nel3 k Jorosopy.

OnucaHue coctaBa M CTPYKTypbl AKTMBOB, ynpasasemblx no CTaHAapTHOM
WHBECTULMOHHON  CcTpaTernu, cofepxKalleecAd B  COOTBETCTBYHOLLUX
MpunoxkeHunax K [lorosopy.

NHBeCTUUMOHHAA  geknapauma  MNHAMBMAYyaNnbHOM  MHBECTULMOHHOWM
cTpatermm n MHeBectuuMoHHan geknapauna CTaHaapTHOM MHBECTULMOHHOM
cTpaTteruum.

Nnuo, asnaouLeeca TaKOBbIM B CUYy 3aKOHOAATENbCTBA, A TaKXKe /MU0,
NPU3HaHHOe YNpaBaaloWUM  KBanMOUUMPOBAHHbBIM  WMHBECTOPOM B
nopagKke,  YCTAaHOBJEHHOM  PernameHTOM  MNpPU3HAHUA  KJAWEHTOB
KBanMdUUMPOBAHHBIMN MHBECTOPAMM.

Nnuyo (yupeauTtens ynpasneHus), 3akaoumsluee ¢ Ynpasaaowmum Jorosop
W nepegaswee Ynpasnatowemy AKTUBbI B JOBEPUTENbHOE yNpaBaeHMe Ha
OCHOBaHuu [lorosopa.

Onepauuma no obmeHy BaftOT, KOTOPYLD MPOM3BOAUT YNpasasaowWwmMii gns
uenem [OBEPUTENBHOIO  YNpaBJieHusA AKTUBamu. KoHsepTauua
ocyliecTBafeTca YNpaBAAaOWMM MO Kypcy KpeauTHOW OpraHusauuu, B
KOTOPOM y YNpaBAAOLWLEro OTKPbIT CYET A/1A pacyeToB MO OMepauusam,
CBA3aHHbIM C OBEPUTE/IbHBIM YNpPaBAeHUEM, MO0 NO Kypcy OpraHn3auuu,
COBEpLUAlOLLEN KOHBEPCUOHHYKO onepauuto. B Tex cnyyadax, rgoe 3to
ABnseTca TpeboBaHMEM AENCTBYOWEro 3aKOHOA4ATENbCTBA, YNPaBAAOLWMIA
OCYLLECTBAAET NNATEXKN B MUHOCTPAHHOM BatoTe.

Yactb MpupocTa MopTtdena, Ha KOTOPYIO He yniaumBaeTcA BosHarpaxaeHve
3a Mpupoct MopTtdena, paccumTbiBaemaa YNpasaaoWmUm No creaytoLen
dopmyne:

F=(G1+H1)+ (G2 +H2)+..(Gn+Hn), roe:

F — 3710 «BennumnHa Koppektnposku Mpupocta NMopTtdena B cBs3n ¢ BsHocom
AKTMBOBY;

G — 3710 «[lepBOHaYasbHAA CTOMMOCTb KarKAoOro oTaenbHoro B3Hoca
AKTVMBOB, COBEPLUEHHOrO 3a Nepuofa, HauuMHaa ¢ basosoi AaTbl A0 AHA
(BKNOUMTENBHO), MO COCTOAHWMIO Ha KOTOPbIM OCYLLECTBAAETCA pacyeT
BosHarpaxgeHus 3a Mpupoct Moptdenn»;

H — ato «ba3oBasa [oXxOAHOCTb KaxKAoro oTaenbHoro B3Hoca AKTMBOB,
COBEpLIEHHOrO 33 nepuoj, HaunHaa ¢ basosBoi p[aTbl A0  AHA
(BKNOUMTENBHO), MO COCTOAHWMIO Ha KOTOPbIM OCYLLECTBAAETCA pacyeT
BosHarpaxaeHusa 3a Mpupoct Moptdens»;

1, 2 — n — 37O NOPAAKOBbLIA HOMEP KaxKAoro otTaesbHOro BaHoca AKTUBOB,
COBEpPLIEHHOrO 33 nepuoj, HaumHaa c basosok p[aTbl A0  AHA
(BKNtOUMTENBHO), MO COCTOAHMIO HA KOTOPbLIA OCYLLECTBAAETCA pacyeT
BosHarpaxaeHus 3a [MpupocTt lNopTtdens, npucBamBaembin ANnA uUenen
pacyeToB No npueeaeHHoON popmye.
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TepmuH

KoppeKktuposkKa lNpupocra
NopTtdens B cBA3M C
Bbigaueit AKTUBOB

MuHMManbHaa cymma
UHBECTUpOoBaHUA

MockoscKkasa buprka
Hanoronnarenbwuk CLLUA

Oxupaeman [oXo0[HOCTb

OnNUUOHHDI KOHTPAKT
(OnuuoH)

OnpeaeneHue

Yactb MopTdenn, He noanexaliana yyety npu pacyete MNpupocrta Moptoens,
HO Ha KOTOpYlo BbiMslaumBaeTcA BosHarpaxaeHue 3a Mpupoct MopTtdens,
paccunTbiBaeMoe YNpasasoWwmm no cieayouwein dopmyne:
J=(K1+L1)+(K2+L2)+...(Kn+Ln), roe:

J —aT0 «BennumnHa Koppektnposku Mpupocta Noptdens B cBA3n ¢ Bbigauen
AKTNBOBY»;

K — 310 «MUTorosaa CTOMMOCTb KaxAol oTaenbHon Bbigaum AKTUBOB,
COBEpPLIEHHOM 3a nepuos, HauuMHas ¢ basosBoit patbl [0  AHA
(BKNOUNTENBHO), MO COCTOSAHWUIO Ha KOTOPbIA OCYLLEeCTBAAETCA pacyeT
BosHarpaxaeHusa 3a Mpupoct Moptdens»;

L — a1to «basoBas [oxOAHOCTb KaXAaon oTAenbHON Bbigaunm AKTUBOB,
COBEpLIEHHON 3a nepuos, HauuMHas ¢ basoBoit patbl [0  AHA
(BKNOUNTENBHO), MO COCTOSAHUIO Ha KOTOPbIA OCYLLEeCTBASeTCA pacyeT
BosHarpaxaeHus 3a Mpupoct MopTtdenn»;

1, 2 — n — 370 NOPAAKOBbIA HOMEP KaXKAOW OoTAeNbHOW Bbligaun AKTUBOB,
COBEpLIEHHON 3a nepuos, HauuMHas ¢ basoBoit patbl [0  AHA
(BKNtOUMTENBHO), MO COCTOAHUIO HA KOTOPbLIA OCYLLECTBAAETCA pacyeT
BosHarpaxageHua 3a MNpupocTt Moptdensa, npucBamMBaembli pna Uenewn
pacyeToB No npueBeaeHHOM popmyne.

CTOMMOCTb YMCTbIX AKTUBOB, HaXOAALLUXCA B 4OBEPUTENbHOM YNpPaBAEHUM
B COOTBETCTBUM C OAHOM WHBECTUMUMOHHOW CTpaTerven, ykasaHHaa B
COOTBETCTBYHOLLEM 3aBNIEHMM O BblbOpe MHBECTULIMOHHOM CTpaTErnn, Npu
KOTOpOM YnpaBnAalowWwMi OCyWecTBAAET AOBEPUTE/IbHOE ynpaBiaeHue no
Takon VIHBECTULMOHHOM cTpaTernu.

My6anyHoe akumoHepHoe obuectso «MocKkoBckaa Bup:ka MMBB-PTC».
dusnyeckoe nmuo, ecau: (1) mectom poXKAEHUA TAKOro /vua fBAaseTca
Tepputopua CLUA; nnn (2) Takoe nuuo senaetca rpaxaaHuHom CLUA; (3) y
TaKoro AnuUa ecTb BUA Ha Xutenbctso B CLUA («rpuH kapTta» CLUA); nnu (4)
TaKoe /IMLL0 OTBEYAET KPUTEPUIO CYLLLECTBEHHOTO NPUCYTCTBUA.

[na Toro, 4tobbl OTBEYATb 3TOMY KpUTEPUIO, PUINYECKOE /IULLO AOIKHO
dumsnyeckn Haxogutbca B CLUA no KpaiiHelr mepe 31 peHb B TeyeHue
TeKywero roga, n 183 gHA B TeYeHWe TPexeTHero nepuvona, KOTopbl
BK/IIOYAET TEKYLIMIA rof U ABa HENOCPEACTBEHHO MpeLecTBYOWMX roaa,
BK/IKOYAA B pacyer:

- BCE AHW, B TeYeHMe KOTopbIx pM3nyeckoe anLo Haxoaunoco 8 CLUA
B TEYEHME TEKYLLETO roaa; u

- 1/3 gHen, B Te4eHMe KOTOPbIX GU3NYeCcKoe AnLo Haxoamnock B CLLA
B TEYEeHMe NepBoro roga, NPeaLecTByOLWEero TeKyLLEeMY rogy; 1

- 1/6 gHeMn, B Te4eHME KOTOPbIX GU3NYECKoe AnLo Haxoamnoch B CLUA
B TeYeHWe BTOPOro roaa, NpeawecTByOLero TeKyLLemMy rogy.

JoxooHOCTb OT [OeATeNbHOCTM MO  A0BEpUTEe/IbHOMY  YrpaB/ieHWUIo,
ocylecTsisemMomMy YNpasaAoLWLMM, HA KOTOPYHO paccunTbiBaeT KaneHrT.
CpouHblit AoroBop (caenka), npeaycmaTpuBaloWMiA:

- 006A3aHHOCTb CTOPOH WAW CTOPOHbI Ha YCNOBUAX, ONpeaeneHHbIX
Npw ero 3aK/0YeEHMM, B C/ly4ae NpeabasaeHns TpeboBaHUA Apyroi
CTOPOHOM KyNUTb AW NPOAATb LieHHble Bymaru, BaatoTy Uan ToBap
MB0 3aKN0YUTL PbOYEPCHBIN KOHTPAKT, UAN,

- CpOYHas cAenka, npegycmatpuatow,as o06a3aHHOCTb OAHOW U3
CTOpPOH (noanucymKka) noctasmuThb (call-onumoH) nam onnatntsb (put-
OMuUMOH) Apyroli cTopoHe (;eprkaTtento) 6as30BbIA  aAKTUB,
YCTAaHOBNEHHbIA cneunduKkaumen OMUMOHHOIO KOHTPaKTa, Mo
TpeboBaHMIO NocnegHen, 3aABNEHHOMY B TEYEHME CPOKA AENCTBUA
OnuyoHa, No LeHe U Ha MHbIX YCN0BUAX, ONpeaeneHHbIX Mpu
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TepmuH

Otyer

OTueTHbIi Nnepuog,

OTtuyeTHana garta

O6paboTKa NnepcoHaNbHbIX
BaHHbIX

Noptdenn

MNepuop ana pacyera
Bo3HarpaxaeHus 3a
YnpasneHue Moptdpenem

OnpeaeneHue
3akntoueHMn OMNUMOHHONO KOHTPAKTa, a TakXe 06s83aHHOCTb
AepKatena ynnatuTb Noanucunky npemuio no ONuMOHy B cyeT
npuobperaemoro npasa TpeboBaTb WCNOJAHEHUS MNOCAEAHUM
06A3aHHOCTW MO NOCTaBKe UK onaaTe 6a3oBOro akTUBa.
OduumanbHbIt JOKYMEHT, GopMUpPYEMbIA YNPaBAAIOWMM, COAepKaLumnii
MHGOPMALUMIO O CTOMMOCTM, CTPYKTYPE U ABUNKEHUM AKTUBOB 33 OTUYETHbIN
nepvog, ob onepayusax no ynpasneHuto AKTMBaMK, O BosHarparkaeHuu
YnpasnAwwero n noHeceHHbIx Pacxogax.
Mepvog, BPEMEHW, WUCUUCASIEMbIA B KaNeHAapHbIX AOHAX, YKa3aHHbIA B
3aABneHumn o Bbibope MHBECTULMOHHOM CTpaTernmn, No NCTEYEHUM KOTOPOro
M 33 KOTOpPbIN YnpaBasatowmii obasaH npegoctaBnsatb Knnenty OTver.
MocneaHuit KaneHgapHbIN geHb Nepuoaa ans pacyeta BosHarpaxkaeHus 3a
YnpasneHue MNoptdenem nnbo MNepuoaa ana pacyeta BosHarpaxkaeHus 3a
Mpupoct NopTtdens.
Nioboe pelictBue (onepauma) MAM COBOKYMHOCTb AeWcTBUA (onepauuii),
COBepLaeMbiX C WCMNO/Ib30OBAaHMEM CPeACcTB aBTOMaTtu3aumm uam 6Hes
MCNONIb30BaHMA TaKUX CpPeacTB C MePCOHaNbHbIMW AAHHbIMM, BKAtOYan
coBeplUeHne cneaylowmx AeUCTBUA C  MNEePCOHa/IbHbIMU - AaHHbIMU:
nepefaya TpeTbMm aAunuam, cbop, 3anncb, CUCTEMATU3ALMSA, HAKOMAEHME,
XpaHeHue, yTouyHeHne (oBHOB/NEHME, UM3MEHEeHWe), W3B/eYeHue,
NCnoJsib30BaHWe, 0besnnumnsaHne, 610KMpPoBaHUE, yaaneHUEe, YHUUTOXKEHNE
W TpaHCrpaHMYHAA nepefaya NepcoHanbHbIX LAHHbIX MHOCTPaHHbLIM
rocy4apCTBEHHbIM OpraHam, MHOCTPAHHOMY Ha/IorOBOMY OpraHy v (unam)
WHOCTPaHHbIM HaNOroBbiM areHTam (nocpegHuKam), YNOJIHOMOYEHHbIM
WHOCTPaHHbIM Ha/IOrOBbIM OPraHOM Ha yAep»KaHWe MHOCTPaHHbIX HAN0roB
n cbopoB B NopagKe U obbeme, He NPoOTMBOpeYaLleM 3aKoHOAATENbCTBY;
noa TPETbUMM AMLAMM MNOHMMALOTCA OpraHbl BNAcTM, B TOM 4ucC/e
MHOCTpaHHOro rocygapctea (B Tom uucne Internal Revenue Service of
Department of US Treasury — Cnyba BHYTpeHHMX Aoxo40B KasHayelicTBa
CLUA), unn nuua, ucnonustowme ob6s3aHHOCTM TaKOro opraHa, a Tak:ke MNAO
«MpomcBAsbbaHK» M ero addUANPOBaHHblE MUA, ayAUTOPCKUE
opraHusaumMm U1 NPodeccUoHaNbHble  KOHCY/NbTaHTbl,  BpokKepsl,
Aenosutapuu 1 baHKM, peecTpoaepaTeNn WU WHble Nuua, KOTOPbIM
Heobxo4MMbl MepcoHasbHble AaHHble KaveHTa 4nAa  MCNOAHeHUA
Ynpasaawowmnm cBoux obsasaHHocTen no [oroBopy, a TaKkKe Luenewn,
yKa3aHHbIX B lJorosope.
CoBoKynHocTb Bcex AKTMBOB KinMeHTa, B OTHOWEHUW  KOTOPbIX
YnpaBaatoLmii ocyLLecTBAAET OBEPUTE/IbHOE YPaB/ieHMe B COOTBETCTBUM
¢ [lorosopom.
Kaxkabli oTaenbHbIA Nepuos BPeMeHW, 3a KOTOpbI B TEYEHWE CPOKa
pencrtens [oroBopa pPaccymTbiBaeTcs M Hauucnaetcs BosHarpaxkgeHue
Ynpasnatiowero 3a YnpasneHue [Moptdenem; MNepuon AnAa pacyeta
BosHarpaxaeHus 3a  YnpasneHue Moptdenem (kanengapHbIN
mecau/keaprtan/roaq nmbo wHOW nepuoa) YyKasbisaetcA KaveHTom B
3aABneHuM o Bblbope WMHBECTUUMOHHOM cTpaTernun, npuv 3TOM NepBbii
KaneH4apHbI AeHb Ka)Kaoro KajneHaapHoro mecsaua/KsapTana/roga vam
MHOTO nepuoaa ABAAETCA JAHeM Havana [lepuoga pAns  pacyeta
Bo3HarpaxaeHus 3a YnpasneHue Moptdenem, a nocneaHUN KaieHaapHbIN
AeHb TaKkoro Mecaua/keaptana/roga wWAM MHOTO nepuoda — [AHeMm
OKOHYaHMA  Takoro nepuoda; nepsbit [epuon anAa  pacyeta
BosHarpaxaeHus 3a YnpasneHue [lopTdenem HauynmHaeT Teuyb B AeHb
COBepLUEHNs NepBoro, ¢ AaTbl NognucaHua [lorosopa, BKAOYEHUA AKTUBOB
B coctaB lopTdensa, ecnm MHOe He yCTAaHOBAEHO 3asaBieHMeMm O Bblbope
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TepmuH

Mepuop ana pacyerta
Bo3HarpaxaeHusa 3a
Mpupoct Noptdensa

MepeyeHb AOKYMEHTOB

MNpupoct Noptdensa

PbIHOYHaA UueHa

Pabounii geHb

Pacxopgbl

PernameHT npusHaHusa
KANEHTOoB
KBaAnduULMpoBaHHbIMU
MHBecTopammu

OnpeaeneHue

NHBECTULMOHHOM CTpaTErMM M OKaHYMBAETCA B NOCAEAHUI KaneHaapHbIW
JAeHb TOro KaseHpapHoro mecaua/keaptana/ roga uam MHoro nepuoaa, B
TeyeHue KOTOPOoro 3TOT Nepmosa Havyaa Teyb.

Kaxgblh oTAeNbHbIA Nepuos BPEeMEHW, 33 KOTOPbIM B TeYeHWe CPOKa
aevicteua [loroBopa paccuMTbiBaeTcA M HauncnaeTca BosHarpaxkaeHue 3a
Mpupoct Moptdena; Mepuoa ansa pacyeta BosHarparkgeHua 3a Mpupoct
MopTdens (KaneHpapHblit Mecau/kBaptan/rogq nubo uHOW nepuoa)
YKa3blBaeTcA B 3asABAeHUMN O BbIbope MIHBECTULIMOHHOW CTpaTernmn, npy sTom
nepsbIn KaneHaapHbIn A€eHb KaXkgoro Ka/JieHgapHoro
mecaua/Kkeaptana/roga WAM MHOMO Mepuoda ABAAETCA AHEeM Hadana
Mepuoga ana pacyeta BosHarpaxaeHuns 3a [Mpupoct [MopTtdens, a
nocneaHuni KaneHaapHbIi OEHb TaKoro KaneHaapHoro
mecaua/Kkeaptana/roga MAM MHOTO Mepumoda — AHEM OKOHYaHMA TaKoro
nepuoga; nepsbin Mepuoa ana pacyeta BosHarpaxaeHus 3a lMpupoct
MopTtdens HauMHaAET Teub B AeHb COBEPLUEHWNS NEPBOTO C AaTbl NOANNCAHMUA
JoroBopa BKAtoueHMA AKTMBOB B cocTaB [lopTdena u OKaHuYMBaeTcs B
nociaeaHMin AeHb TOTO KaneHaapHoro mecsAua/KeapTtana/roga wauM MHOro
nepuoaa, B Te4eHne KOToporo 3TOT Nepuos Hadas Teyb.

CnWCOK AOKYMEHTOB, YKa3aHHbIN B MpuaoxkeHnn Ne7 K [loroBopy, KOoTopble
LOJIKHO NpesoCTaBmTb ML, 3aUHTEPECOBAHHOE B 3aKat04eHun [Jorosopa
¢ Ynpasnatowmm.

BennunHa, noKasbiBatoLLasn, Ha CKOJIbKO U3MeHMIAcb CTOMMOCTb [MopTdens,
HauMHasa ¢ basoBoW AaTbl 40 AHA (BKAKOYMTENbHO), MO COCTOAHMIO Ha
KOTOPbIM OcyLecTBaAeTca pacdeT Bo3HarpaxaeHuma 3a Mpupoct Moptdens,
W paccyMTbiBaeman Ynpasaawowmm no cieayouen dopmyne:
X=A-B,rge:

X —2aT1o «[Mpupoct Moptdena»;

A — 310 «Yuctaa ctoumoctb [MopTdena no cpefHEB3BELIEHHON UeHe,
paccYMTaHHaA MO COCTOAHUIO HAa AeHb, HA KOTOPbIM OCYLLLECTBAAETCA pacyeT
BosHarpaxaeHus 3a Mpupoct Moptdenar;

B — ato «ba3oBasa uyucTaA cTOMMOCTb MopTdena no cpeaHeB3BELUEHHOW
LueHe».

CroumocTtb LeHHbIx Bymar u/vnmn [deHexHbix Cpeacts, onpeaensemas B
COOTBETCTBMU C pasgenom 7 [lorosopa.

3710 AeHb, He aasowminca odUUManbHbIM HepPabounm NpasLHUYHBIM UK
BbIXOAHbIM AHem B Poccuitickor ®Pepepaumm B COOTBETCTBMM C
3aKoHO4aTeNIbCTBOM M B KOTOpbI 06bl4HO B Poccuiickonn ®eaepaumm
OTKPbITbl ANA coBeplleHna onepaunin H6aHKM, OpraHM3aTopbl TOProB/M,
Aeno3nTapuun 1 perncTpaTopsl.

Heobxoaumble pacxoabl, NOHeCeHHble YNpaBasaowWwmym B pamkax [lorosopa.
K Pacxogam oTHOcATCA: onnata BpOoKepcKUX BO3HArpaxKAeHW, Komuccui
6aHKOB, KOMUCCUI AENO3UTAPMEB, B TOM YMC/E BbILLECTOALLMX, Pa3/INYHbIe
cbopbl, B3UMaemble OBuprKamu, OENO3UTapUAMM, pPerncTpaTopamu,
pacyeTHbIMM OpraHusauMamu, Opokepamu B CBA3M C COBEPLUEHUNEM
onepauuit/cgenok ¢ AKTMBaMM, NAATEXHbIMM CUCTEMAMMK, PaCXoabl,
CBA3aHHbIE C NOAAEP!KAaHMEM CYETOB, a TaKXKe WHble BbINJaTbl, KOTOPbIE
HenocpeacTBEHHO CBA3aHbl C COBEpLUIEHMEM onepauuit/caenok no
ynpaBieHuto AKTMBAaMW WM BO3BPATOM HaXOAAWMXCA B YMNpPaBieHUU
AkTMBOB KnneHty.

JOKymeHT Ynpasasawowero «PernameHTt NpU3HaHMA K/IMeHTOB
KBa/IMOUUMPOBAHHBIMM  MHBECTOPamMM», pa3smMelleHHbIn Ha CaiTe
Ynpasnatwouero.
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TepmuH
PeunHBecTtupoBaHue

CaiiT Ynpasnsiowero

Cnocob ynpasneHus
AKTMBaMM

CTaHpapTHbINA
WHBECTULMOHHDbINA Nnpodunb

CraHpapTHas
WHBECTULMOHHAA cTpaTermsa

CoobweHunsa
Ynpasnsawowero

CKOpPpPEeKTUPOBaAHHbIN
Mpupoct Noptdens

OnpeaeneHue

Jencteus Ynpasnstowero no MHBeCcTMpoBaHuio B LleHHble Bymarn Cymm
ONA PENHBECTUPOBAHMA.

http//www.upravlyaem.ru - cOBOKYNHOCTb CMeLnanm3nmpoBaHHbIX CTPAHWUL,
Ynpasnatowero 8 ceTn MHTEPHET, HAa KOTOPbIX YNPaBAAOWMA pasmeLlaeTt
MHPopMaumio 06 ycayrax Ha pbiHKe LeHHbIX 6ymar, MHpopmaLmio o nobbix
U3MeHeHMAX B TeKcTe [JoroBopa, a TakKe MHY MHOOPMaLMIO, pacKkpbITHe
KOTOpPOI npeaycMmoTpeHo Jorosopom 1 (Mamn) 3akoHO4aTENLCTBOM.

OavH 13 cneaytowmx cnocobos ynpasaeHUs AKTMBAMM, KOTOPbIN
Ynpasnawowmini ucnonb3yet B pamkax [loroBopa nNpu OKasaHUW ycayr
OOBEPUTENBHOTO YNpPAaBAEHUA LLEHHbIMKM Oymaramu B 3aBUCMMOCTM OT
BblOpaHHOM KAMEHTOM MHBECTULLMOHHOM CTPaTErMm U OrpaHUYeHNn:

(a) akTMBHOE - cnocob ynpaBneHua, UCNONb3ys KOTOPbIM YNpasaatowmii
pacnopsaxaetca nmylectsom KnmveHTa no cobcTBEHHOMY YCMOTPEHMIO Ha
OCHOBaHMW COBCTBEHHOWM OLEHKM PUCKA U JOXOLHOCTM COOTBETCTBYHOLLMX
AKTWBOB. YNpaBAAOLWMIA CaMOCTOATEIbHO BblbMpaeT AKTMBbLI, B KOTOpble
MHBecTUpytoTca cpepctea KameHnta, wux ponto B noptdene u  CPoOK
WHBECTUPOBAHMA;

(6) naccuBHOe - cnocob ynpaBaeHUs, UCMO/b3yA KOTOPbIM YnpaBasatowmii
dopmumpyeT n nopaepmeaer noptdens KanmeHta co CTporo 3agaHHbIMU
COCTaBOM W CTPYKTYpOi AKTMBOB (MONHaA pennukauuma), B TOM 4yucie ux
aonn B noptoene, nMbo co CTPOro 3afaHHbIM MHOEKCOM [OXOLHOCTU
(cMHTeTMYeCKan penankauma). Ynpasastowmin He Brnpase Nno cobCcTBeHHOMY
YCMOTPEHMIO NPUHUMATb MHBECTULMOHHOE peLleHne, U3MEHSAIoLLEee COCTaB
W CTPYKTYpy AKTMBOB noptdens, B TOM YMCAE UX J0t0 B NopTdhene;

(8) cmewaHHoe - cnocob ynpaBfeHMA, coyeTawoWmin B cebe yepTsl
aKTMBHOIO M MacCMBHOrO, HAaNpMmep, cnocob ynpasieHUs, No3BOAIOWMIA
Ynpasnatowemy Mo cobCTBEHHOMY YCMOTPEHMIO Ha  OCHOBaHMM
CO6CTBEHHOM OLEHKM PUCKA M [AOXOLHOCTM COOTBETCTBYIOWMX AKTUBOB
[ONYCKaTb CyLLeCTBEHHOE OTK/IOHEHME CTPYKTYpbl aKTMBOB OT 33a4aHHOTO
nokasatens (MHAEeKca AOXOAHOCTU, KOP3UHbI PUHAHCOBBIX MHCTPYMEHTOB U
Ap.).

EavHbin  MHBecTUUMOHHBIM  npodunb  KnuveHToB  YnpasnstoLLero,
onpegensiemMbl B  COOTBETCTBMM C  BHYTPEHHUM  OOKYMEHTOM
Ynpasnsatouero, ucxoaa ms cylecrsa CtaHaapTHONM cTpaTernmn ynpasaeHus,
6e3 npeacrtasneHna KnneHtamm nHpopmaumm ana ero onpegeneHums.
MNHBECTUUMOHHAA CTpaTervsa, KoTopas npegnonaraetT noBepuTesibHoe
ynpaB/iieHMe AKTMBaMW HECKOJIbKMX KAMEHTOB NO eAWHbIM MpaBuaam M
npuvHUMNam GopMMPOBaHMA COCTaBa MU CTPYKTYPbl AKTUBOB, HAXOAALLMXCA B
[0BEpPUTENIbHOM YyNpaBieHUM, MHOOPMaLMA O KOTOPOW pasmelleHa Ha
Caite Ynpasnsatouiero.

NHpopmaumnoHHble cooblieHunsa, Hanpasasemble Ynpasaswowmm KaneHty
Ha OymaxHOM HocuTene U (MAM) B 3/EKTPOHHOM BUAE Ha AWMK
3NEKTPOHHOM NOYTbI, yKa3aHHbIN KaneHTom B 3aABAEHUM O NPUCOEAMHEHUN
K 00rOBOpPY A0BEPUTEIbHOMO YyNpaBaeHuA.

BenunumHa B BantoTe cyeta, paccumTbiBaemasn YNpasBasoLmMM No cheaytowei
dopmyne:

Y=X-C-F+)J,rpe:

Y — 370 «CKOoppeKTupoBaHHbIi MpupocT Moptdenar;

X —2aTo «[Mpupoct Moptdena»;

C — aT10 «ba3oBas JoxoaHocTb MopTdens, HaumHana ¢ bazoBoit AaTbl 40 AHA
(BKNtOUUTENBHO), MO COCTOSHWUIO HA KOTOPbIA OCYLLECTBASETCS pacyeT
BosHarpaxaeHus 3a Mpupoct Moptdena»;
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TepmuH

CraBKa ba3soBoi
JAoxopaHocTtun

Croumoctb MopTtdensa no
cpeaHeB3BELIEHHO LeHe

OnpeaeneHue

F — aTo «BennunHa KoppeKktnuposku Mpupocta MopTtdensa B cBaA3u c BsHocom
AKTUBOB, HauMHasA C AaTbl BKAKOYEHMA COOTBETCTBYlOWEro BaHoca AKTMBOB
B coctaB Moptdena Ao AHA (BKAYUTENBHO), MO COCTOAHUIO Ha KOTOPbIN
ocyuwecTBnAeTcA pacyeT BosHarparkgeHua 3a Mpupoct Noptdenar;

J —aT0 «BennumnHa Koppektnposku Mpupocta Noptdens B cBA3n ¢ Bbigauen
AKTMBOB, HauMHaA C AaTbl MCKAOYMEHMA COOTBETCTBYHOWEN Bbligaun um3
Moptdens [0 A[HA  (BKAOYMTENBbHO), MO COCTOAHUIO Ha KOTOPbIA
ocyuwecTsaAeTca pacyeT BosHarparkgeHua 3a Mpupoct NMoptdenar.
PassepHyTaa d¢opmyna pnsa pacyeta CKoppeKkTMpoBaHHoro [Mpupocta
MopTdens:

Y=(A-B)-(B*D*E)/360—((G1+((G1*D*1)/360)) +(G2+((G2*D*
1)/360)) + ... (Gn + ((Gn * D * 1)/360))) + ((K1 + (K1 * D * M)/360) + (K2 + (K2
*D*M)/360) + ... (Kn + (Kn * D * M)/360)).

OnpepeneHHaa B 3asABieHMM O Bblbope WMHBECTUUMOHHOM cTpaTernm
BE/IMYMHA B MPOLEHTAX FOAOBbIX, MPUMeHAemMas npu pacyete basosoit
JoxogHocTy; npwu  ucnosb3oBaHuM B  ¢opmynax CraBka basosoit
JOX0OAHOCTU BblpaykaeTca B BUAE AeCATUUYHON Apobu (Hanpumep, 4% - 31O
0,04).

BennunHa B BanwTe cuyeta, onpepensemas Kak Cymma CaeaytoLimx
BEJINYMH:

PbiHOYHOM UeHbl [leHexHbIx CpeacTs, BXxoAAwWwmMX B cocTas NopTdens;
pbIHOYHOM cToMMmocTM Bcex LleHHbix Bymar, Bxogawwmx B [MopTtdens,
onpeaenaeMon Kak cymma npousseneHui Konmyectsa LleHHbIx Bymar
KarK4oro BMZa, KaTeropuu (Tmna) u Kaxporo oTAEeNbHOro 3MMTEHTa Ha
PbIHOYHYIO LeHy cooTBeTCcTBYOWMX LleHHbIX Bymar;

COBOKYMHOM PbIHOYHOW (MKBMAALMOHHOM) CTOMMOCTM BCeX OMUMOHHbIX
KOHTPAKTOB, 3aK/IHO4YEHHbIX B OTHOLIEHMN AKTMBOB, BXOAAWMX B MopTdens,
onpeaenaeMon Kak Cymma npou3BeneHuin KonmdectBa ONUMOHHBIX
KOHTPAKTOB, 3aK/NOYEHHbIX Ha Kaabl BUA, KAaTEropuIo (TUM) U Ha Kaxkaoro
OTAE/IbHOTO  9MMTEHTa, Ha  3Ha4YeHMe  KOTUPOBKM  MOKynatens,
BbICTAaB/IEHHOM OAHMM M3 BeaylMx OPOKEpPOB A1 COOTBETCTBYHOLLMX
OnNUMOHHbIX KOHTPAKTOB MO COCTOAHWUIO HA AEeHb, B KOTOPbIN NPON3BOANTCS
pacyeT, a ec/in 3TOT AEHb He ABAAETCA TOProBbiM AHEM Ha OPraHM30BaHHbIX
TOProBbIX M0OLW3aAKaX, TO NO COCTOAHWUIO Ha NOC/Ae4HUI TOProBbI AEHb; B
CNyyae 3aKpbITUA NO3MUUM peanbHaa CTOMMOCTb ONUMOHHOIrO KOHTPaKTa
MOKET CYLLEeCTBEHHO OT/INYATLCA OT KOTUPOBKM, BbICTAaBNEHHOM BpoKepom;
COBOKYMHOM PbIHOYHOM CTOMMOCTM Bcex ®opBapAHbIX KOHTPAKTOB U (Man)
®bloYepCHbIX KOHTPAKTOB, 3aK/TIOYEHHbIX B OTHOWEHUN AKTUBOB, BXOAALLMX
8 MopTdenb, onpesensemolrt Kak Cymma NpoOM3BEAEHUI KONM4YecTBa
dopBapAHbIX KOHTPAKTOB M (M1M) DblOYEPCHBIX KOHTPAKTOB, 3aKAOYEHHbIX
Ha Kaxkabll BUA, KaTeropuio (Trn) U Ha Kaxkgoro oTAe/IbHOro SMUTEHTA, Ha
3Ha4YeHMe PasHUUbI UeHbl UCMONHEHNA DOPBapPAHOro KOHTPaKTa U (uam)
®PbloYepCHOTo KOHTPAKTa M KOTUPOBKM MOKynaTens, BbICTaBAEHHOW O4HUM
n3 Beaywmx bpoKepoB aa cooTBeTcTBYOWMX PopBapAHbIX KOHTPAKTOB U
(unn) ObloyepcHbIX KOHTPAKTOB MO COCTOAHWIO Ha A€Hb, B KOTOPbI
NPoOn3BOAUTCA PacyeT, a eC/IN 3TOT AeHb He ABNAETCA TOProsbiM AHEM Ha
OpPraHW30BaHHbIX TOProBbIX MAOLWAAKAX, TO MO COCTOAHUIO Ha NOCAeAHWUM
TOProBbii AeHb;

COBOKYMHOM PbIHOYHOM CTOMMOCTM NPOYUX TPeOOBaHUI N 06A3aTENLCTB B
OoTHOwWeHuM LleHHbIx Bymar.

Mpy HeobxoaMMOCTM NepecyeTa CYMM B BajtoTe, OTAMYHOM OT BantoTbl
cyeta, B Banoty cyeta npu  pacdyete Croumoctn [MopTtdens no
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TepmuH

CTOMMOCTb YUCTDbIX
AKkTHUBOB

CKoppeKTupoBaHHasA
CTOMMOCTb YMCTbIX
AKTHMBOB

CroumocTb
penHBecTMpoBaHuA

CropoHa nnu CTopoHbl
Jorosopa

Cymma gnsa
pevHBecTUpOBaHUA

Tpe6oBaHue o0 BbiBOAE
AKTHMBOB

OnpeaeneHue

CpefHeB3BELIEHHON UeHe TaKOM MepecyeT OCyLLecTBAAeTcA nyTem
BHYTpeHHel KoHBepTaLMK.

B cnyyae oTcyTCTBMA KOTMPOBKM MOKYMaTens, BbICTaBAEHHON OAHWM W3
BEAYWMX OPOKepoB AO/1A COOTBeTCTBYOLWMX PopBapaHbIX KOHTpaKToB /
®bloYepcHbIX KOHTPaKToB / ONUMOHHbLIX KOHTPAKTOB, WX CTOMMOCTb
NPUHUMAETCA PABHOM HytO.

BennunHa B BanwTe cuyeTta, onpegensemas  Kak pasHULA Mexay
CroumocTtbio MNopTdena no cpefHEB3BELIEHHOW LLEHE M COBOKYMHOCTM
cneayowmx CyMm:

CyMMbl 00653aTeNbCTB, MNOSNENaLLMX MCMNOAHEHMIO 3a cdyeT CToMmmocTu
Moptdens no cpegHes3BeleHHON ueHe. Ob6A3aTenbCcTBa, NoanexKawme
ncnosHeHnto 3a cyet Croumoctu MNoptdensa no cpegHeB3BELWEHHON LIEHE,
Bblpa*KEHHble B BailoTe, OT/MYHOM OT BantoTbl cyeTa, NMPUHMMAIOTCA B
pacyeT CTOMMOCTM u4uCTbiX AKTMBOB B BanwTe cyeta. BHyTpeHHAA
KOHBEPTALMA BatOTbl, OT/IMYHOWM OT BantoTbl cueTa, NPOM3BOAUTCA HA AATY
onpeaeneHna CTOMMOCTU YNCTbIX AKTUBOB, a TaKKe

[0ebUTOPCKOM 3a0/1XKEHHOCTM, BO3HUKLIEN B pe3y/sibTaTe COBepLUeHMUA
CAENOK C YKasaHHbIMM AKTMBaMMK. [lebuTopcKkasa 3a[0KEHHOCTb NO
NPOUEHTHOMY (KYNOHHOMY) Aoxody no 6aHKOBCKMM BKAaZam W LieHHbIM
6ymaram, npuHUmaeTca B pacyeT CTOMMOCTM YUCTbIX AKTUMBOB B CYMME,
MCYMCNEHHON UCXO4A W3 CTAaBKM MNpoueHTa (KynoHHoro A[oxona),
YCTaHOBNEHHOW B AOrOBOPe GAHKOBCKOrO BK/AaZa UM PELLEHUM O BbIMYCKe
LEeHHbIX Bymar, Ha NnocneaHWn KaneH4apHbIM AeHb KBapTana (mecaua).

B pacuet CTOMMOCTUN YMUCTbIX AKTUBOB He NPUHMMaeTCA:

HaYMCNEHHbIM NPOLUEHTHbIM (KYNOHHbIM) A0X04 MO LeHHbIM Bymaram, ecam
OH BKJ/IIOYEH B CTOMMOCTb TaKMX LLEHHbIX Bymar, a TaKKe, ec/iv cylecTsyeT
HeonpeaeNeHHOCTb C aKTUYECKMM NOJTyYEHNEM YKA3aHHOTO A0X043a, B TOM
yncne B CAy4YasaX, Korga 3MWUTEHT LEeHHbIX Bymar oTBevaeT npusHaKkam
6aHKPOTCTBA MAM Y SMUTEHTA MMEIOTCA MPOCPOYEHHbIE MPOLEHTHbIE
BbINAATHI.

O6bsABnEeHHbIE, HO He MOJIyYEHHblEe AMBMAEHAbI MO AKLMAM, PeELleHne o
BblMNiaTe KOTOPbIX NPMHATO 06LWMM coOBpaHMeM aKUMOHEPOB aKLIMOHEPHOTO
oblecTBa, He NMPUHMUMAIOTCA B pacyeT CTOMMOCTM AKTUBOB.

Cronmoctb Yuctbix AKTMBOB, pacCcYMTaHHaAA NO KOHKpeTHomy B3Hocy
AKTWBOB, 33 Bbl4ETOM PbIHOYHOM LieHbl [JeHeXHbIX CPeACTB, BKIOYEHHDIX B
MNoptdenb KnneHTa B pamkax fAaHHoro BaHoca AKTUBOB.

CymMa pbIHOYHOWM cToMMocTM Bcex LleHHbix Bymar, npuobpeTeHHbix
Ynpasnawowmm B pesynbTaTe PevHBECTMPOBAHUA W  BK/OYEHHbIX B
MopTtdenb KnneHTa, onpeaensiemoi Kak Cymma NpounsseaeHUin KOANYecTsa
LleHHbIX Bymar Kaxzoro Buaa, Kateropuv (TMna) U KaxKAoro oTAe/bHOro
9MUTEHTA, npuobpeTeHHbIX Ynpasnaowmm B pesynbTate
PenHBecTMpoOBaHMA U BKAOYEHHbIX B [opTdenb KnmeHTta, Ha PbiHOYHYO
LeHy cooTBeTcTByOWMX LleHHbIX Bymar.

KnveHT n Ynpasnswowmii, no otaenbHocTn; KnaneHT mn Ynpasasatowmin
COBMECTHO nmeHytoTca CTOPOHbI.

CoBOKyNHOCTb [leHexHbIX cpeacTB, MOAYyYEeHHbIX YNPaBAAOLWUM B TeYeHne
O4HOr0 Ka/feHOapHoro AHA BCAeACTBME MOralleHusa, peannsaumu u/wmam
MHOTO OTYyXKAeHua LeHHblx 6ymar B pesysnbTaTe [AOBEPUTENLHOIO
ynpasneHva [opTdenem KnueHTa, a TaKkKe KyMnOHHble BbINAATbI,
ANBUAEHAbI U/UNN MHbIE BbINAATbl NO TaKum LLeHHbIM Bymaram.
YBepomneHue, Hanpasasemoe KnveHtom Ynpasnswlwemy n cogepxallee
TpeboBaHMe KnneHTa o BbIBOAE AKTMBOB M3 A0OBEPUTENILHOIO YNpPaBaeHuUA,
cocTaBneHHoe no popme, ykasaHHol B MpunoxkeHnn Nell K orosopy.
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TepmuH

Tpe6oBaHue o0 nepeaaue
OOKYMEHTOB n/uam
cBeAeHuM

dopBapAHbIA KOHTPAKT

®bloYepCHbIN KOHTPAKT

Yucraa crommocTtb
Noptdensa no
cpepHeB3BELIEHHOI LeHe
Ynpasnsaiowumn

YBegomneHue

O COrNnacumn Ha 3aKkalyYeHue
[OroBopa A0BEpPUTENIbHOIO
ynpasneHus

YBeaomneHue 06 oTkase B
3aKAl04YeHUn Jorosopa
[0BEPUTE/IbHOTO
ynpassieHus
YBeaomneHue o nepepgave
LeHHbIX 6ymar

LleHHble Bymaru

OnpeaeneHue

JOKYMeHT, cocTaBneHHblin no dopme [Mpunoxennsa Ne8 Kk [orosopy,
cogepXawmii  TpeboBaHMe YnpaBaawWeEro o HeobxoaMMoCTH
npegocrasnenHns Knanmentom  Ynpasnsiowemy uHbopmaummn  (nnbo
0bHOBNEHWS NpPeaoCTaBNeHHOW paHee MHPopmaummn), n (MNK) LOKYMEHTOB
o KnneHte, HeobxoanmbIx YnpaBaatoLemy Ans8 UCNOHEHUSA 06A3aHHOCTeM
M ocyuwecTBneHns npas no [Morosopy, AMbo B COOTBETCTBUM C
TpeboBaHMAMM 3aKOHOA4ATENLCTBA.

JoroBop, onpegenatowmii npasa n 06qa3aHHOCTU B OTHOLIEHMN BA3UCHOTO
aKTMBa, npegnonaraloWmin noctaBky 6asMCHOrO aKkTMBa WAM  He
npeanonaralowmMn  NOCcTaBky 6a3nMCHOro akTuBa, HO onpeaensaioLmni
nopagoK B3aMMOpPAcYeTOB CTOPOH CAEeNKU B Byaylwem B 3aBUCMMOCTU OT
M3MEHEHMA UEeHbl MAM MHOTO0 KOAMYECTBEHHOro noKasaTens 6asucHoro
aKTMBa MO CPaBHEHWUIO C BE/IMYMHOKM YKa3aHHOIO MOKasaTess, KoTopas
onpeaeneHa (nMbo nopAgOK onpefeneHus KOTOPOW  YCTaHOBAEH)
CTOPOHAMMU MPU 3aKNHOYEHUN CAETKMU.

3aKNo4aemblit Ha OMpXKeBbIX Toprax gOroBop, nNpeaycmaTpuBatowmii
0653aHHOCTb KaXKAOW M3 CTOPOH A0roBopa MepuogMuyecku ynnaumeaTb
OEHEXHble CYMMbl B 3aBUCMMOCTM OT M3MEHEHUA UeH (3HavyeHuit)
6a3ncHOro akTMBa M (MKM) HacTynaeHMa OBCTOATENbCTBA, ABAAIOLLErocs
6a3M1CHbIM aKTUBOM.

Croumoctb [MopTtdena no  cpedHEB3BELWIEHHOW LEeHe, BK/K4as
HauYUCNEHHOE, HO He BbiNaYyeHHoe Bo3HarpaxkgeHuve 3a YnpasneHue
MopTdenem.

O6wecTBO C OrpaHNYEHHOW OTBETCTBEHHOCTbIO «YNPABAAIOLLAA KOMMAHUA
NMPOMCBA3b», KOTOpOe ocywecTBNAeT [AOeATeNbHOCTb Ha OCHOBAHUMU
NIMLEH3UN NPOPECCMOHANBHOTO YYaCTHMKA PbIHKA LEHHbIX Oymar Ha
OCYLLECTB/IEHNE [AeATENbHOCTM MO YNPaBAEHUIO LEHHbIMKM Bymaramu,
BblaaHHOW ®epnepanbHON cny*Kbbl No PpUHAHCOBbIM pbiHKam 10 anpens
2007r. Ne 045-10104-001000.

YBegomneHue, Kotopoe YNpasaaoLWmMin HanpasaseT 3auHTEPeCOBAHHOMY B
3aknto4eHun [lorosopa /muy, cocTaBieHHoe no popme, yCTaHOBNEHHOM B
MpunoxkeHnn Ne3 kK Joorosopy.

YBegomnenwue, KOTOpoOe Ynpanaatowmii HanpasnaeT nvuy,
3aMHTEpPEeCOBAHHOMY B 3aKatouyeHUM [loroBopa, 06 OTKase B 3aK/IHOYEHMM
[0roBopa [OBEpPUTENbHOrO YNpaB/ieHUs, COCTaB/leHHoe no dopme,
ycTaHoBneHHoi B MpunoxeHun Ned Kk [Jorosopy.

YBegomneHue, Hanpasasemoe KaneHtom Ynpasndawowemy n cogeprraiee
MHOOPMAUMIO O HamepeHuMuM KinumeHTa nepepaTb B  A0BEpUTENbHOE
ynpasneHve AKTMBbI B BMAE LeHHbIX Bymar, cocTaBneHHoe no ¢opme,
yKasaHHol B MpunoxeHun Ne5 Kk [lorosopy.

Ona uenen [loroBopa 03HAYalOT LleHHble Bymaru, Kak OHW onpeaenArTCs
3aKOHOAATENLCTBOM (B TOM UMC/le MHOCTPaHHble LeHHble bymaru),
nepefaHHble KnveHTOM B AoBepuTe/ibHOE ynpas/eHne Ynpasaatowemy, a
TaKKe B KOTOpble YnpasasAowmii nHeectuposan [eHexHble Cpeactea nam
KOTOpble MOJiydyeHbl YNpasaAwWMM B pesysibTate [OBEPUTESIbHOTO
ynpaBaeHusa, a TaKXe WHble GUHAHCOBbIE WMHCTPYMEHTbI, B TOM 4uC/e
NpPou3BOAHbIe, BKAOYAA, HO He orpaHn4MBancb, PbloyepcHble KOHTPAKTbI,
dopBapaHble KOHTPaKTbl, ONUNOHDI.
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2.

NOoPAAOK 3AK/TIOYEHNA AOTOBOPA

2.1

2.2.

2.3.

2.4.

2.5.

2.6.

2.7.

2.8.

2.9.

[oroBop onpeaensetT 0CHOBAaHWUA, YC0BMA U NOPALOK, Ha KOTOPbIX YNPaBAAIOLWMIA OKa3bIBaET YCAYrn No
[0BepuUTeNbHOMY YNpaBAeHMIO, a TaKXe peryavpyetr oTHoweHua mexay CropoHamu [orosopa,
BO3HMKaloLme npmn ncnonHeHmnn Jorosopa.

JoroBop ABAseTcA cTaHAapTHOM ¢opmoit AoroBopa MPUCOEANHEHMUA, YTBEPKAEHHON YNpPaBAAoLWUM.
MpunoxeHusa K JoroBopy ABAAKOTCA €r0 HEOTbEMIEMON YacTbto. [JOroBOp HOCUT OTKPbLITbIA XapaKTep U
pacKpbiBaeTca 6e3 orpaHMYeHMN MO 3aNpocam N06bIX 3aMHTEPECOBAHHbIX JIULL.

3akntoveHne [Jorosopa mexgy Ynpasaawowmm n KnneHtom ocyliectsndetrca nytem npucoegmHeHuA
KnunenTa K [lorosopy B L,e/IOM B COOTBETCTBUM CO CT. 428 pakAaHCKOro KogeKkca Poccuiickon depepaumi.
KnueHT B cooTBeTcTBMM cO cT. 428 MparkaaHckoro Koaekca PP npucoeanHsaetcs K [loroBopy 1 ob6sasyetca
BbIMO/IHATL BCE NPEeAYCMOTPEHHbIE UM YC/IOBUA.

Ona npucoeanHeHna K JloroBopy 3anHTepecoBaHHOE UL npeaocTasaseT Ynpasaatowemy 3asasBieHne o
NPUCOeaMHEHNUN K AOFOBOPY AOBEPUTENIbHOIO ynpasieHus, 3aABneHWe o Bblbope WMHBECTULMOHHOM
CTpaTerMu, a TaKXe MOJIHbIA KOMMIEKT HagjexKawe oPopMAEHHbIX AOKYMEHTOB B COOTBETCTBUM C
MNepeyHem AOKYMEHTOB.

MpucoeamHeHne K JoroBopy OCyLLeCTBAAETCA nocpeacTBom (i) npuHATUA Ynpasastowmm 3anasneHua o
npucoegMHEHUN K LOroBOPY AOBEPUTENIBHONO YNpaBaeHMsA W 3aaBneHMA O Bblbope MHBECTULMOHHOM
cTpaTeruu, a Takxe (ii) HanpaBneHUs YNpPaBAAOLWLMM 3aMHTEPECOBAHHOMY ANLY MO YKa3zaHHOMY UM agpecy
3/1eKTPOHHOM NOYTbl YBEAOMJIEHMA O COF/TAaCUMN Ha 3aK/IIOYEHME AOT0BOPaA A0BEPUTENbHOIO YNpaBaeHUsA B
TeyeHne 10 (Jecatn) paboumx gHen c Aatbl npvema YnpasaatowMm 3asasiaeHUA O NPUCOEUHEHUN K
OOroBOpY L0BEPUTE/NIbHOTO yrpaBiaeHna W 3asaBneHWa o Bblbope WMHBECTULMOHHOW cTpaTernn, nmbo
nepeaayn Ynpasnaowmm 3auHTepecoBaHHOMY AULLY OpUrnMHana YseaoMIeHUA 0 COrNacum Ha 3akatoyeHne
OOroBopa [A0BepuTeNbHOro ynpasaeHus B TedeHue 10 (JecAatu) paboumx pHel ¢ paTtbl npuema
Ynpasnawowmm 3afasieHna 0 NpucoeamHeHn K 4OroBopy AOBEPUTENbHOMO yrnpasaeHusa 1 3aaBaeHusa o
Bblbope VIHBECTULIMOHHOW cTpaTernu.

3anHTEepecoBaHHOE /INLO CYUTAETCA NPUCOESUHUBLLMMCA K [JoroBopy, a [LJorosop cHMTaeTCA 3aK/IH04EHHbIM
MeXAY 3aUHTEePEeCOBaHHbIM JIMUOM W  YNpaBaAwWMM B AaTy Hanpas/ieHWAa  YNpasaalowmm
3aMHTEepPecoBaHHOMY ULy YBEAOMAEHUA O COrMNacUM Ha 3aK/JAKYEeHME [0roBopa [A0BEPUTENbHOIO
ynpaB/ieHna No agpecy 3/IEKTPOHHOM MOYTbl, YKa3aHHOMY 3aMHTEPEeCcOBAHHbLIM JIMLOM B 3afBAEHUU O
npucoeaMHEHUN K Or0BOPY AOBEPUTENbHOTO YNPaBAeHUs, IMbo B AaTy nonyyeHna KAneHTom opurnHana
YBeAOMNEHUA O COT/TaCUM Ha 3aK/KUYEeHNEe A0roBOpPa A0BEPUTENBHOIO YNpaBaeHUA.

HanpasneHne YBegomneHMA O COr/lacuMM Ha 3aK/IlOYeHMe [A0roBopa AOBEPUTE/IbHOIO YNpPaB/ieHMA Mo
aapecy 3/N1eKTPOHHOM NOoYTbl, YyKa3aHHOMY 3aMHTEPECOBaHHbIM NMLLOM B 3aABAEHUM O NPUCOEAMHEHUN K
[OroBOpy [OBEpPUTENbHOrO ynpaBaeHusa, OyAeT cuuTaTbCA pPaBHOCUMAbHLIM Nepegaye opurMHana
YBeaoMAEeHUA O COrNacmuun Ha 3aKNt0YeHWe A0roBopa A4OBEPUTEIbHOIO YNPaBAeHUs, a TaKKe A0CTaTOUYHbIM
[0Ka3aTeNbCTBOM, NPUrOAHbIM ANA NpeabABAeHUA NPU paspelleHrMn Cnopos, B TOM Yncie B cygebHom
nopagke.

KnueHT Bnpase NonyyYnTb OpUrnHan YeegomneHua o Coriacum Ha 3akatoueHre 4orosopa 40BepuUTeIbHOro
ynpasieHna Ha OCHOBaHWW COOTBETCTBYIOLLEro 3anpoca, Hanpas/ieHHOro Ynpasnsawwemy, B TedeHue 10
(AecaTtn) Pabounx aHel ¢ aatol NOAYyYEHMUA TAKOro 3anpoca YNpasasowmm.

Jorosop He sBnsetca nybanyHoi odepToit B cmbicie cTaTbu 426 lparkgaHcKoro Koaekca Poccuiickol
Pepepaunn. YnpasnatoLmii BnpaBe 0TKa3aTbCA OT 3aKkatoveHuA [lorosopa 6e3 06bACHEHNA NPUYUH TAKOTO
OTKasa.

Ecnm Ynpasnawowmii 0TKasbiBaeT 3aMHTEPECOBAHHOMY MLy B 3akatodeHun [lorosopa, Ynpasnatowmi
HanpaBAAeT yKasaHHOMy nuuy YBegomneHue 06 OTKase B 3aK/JOYEHWMM [0TOBOPA AOBEPUTENIBHOMO
ynpaBneHuna No agpecy 3/1eKTPOHHOM MOYTbl, YKa3aHHOMY 3aMHTEPECcOBaHHbIM AULOM B 3afBJEHUU O
npMcoeaMHEHUU K 0roBOPY A0BEPUTENBHOrO YNpaBaeHus.

Bce [lorosopbl ¢ MpUAOKEHNAMU K HUM, K KOTOPbIM npucoegmHmuance Knnentol go 02.03.2018 ropa B
pepakumax Ne 01, Ne 02 u Ne 03, ytBeprKAeHHbIX [MpuKkaszamum reHepanbHoro gupektopa 000 «YK
MPOMCBA3b» Nel31 ot 01 utona 2016 r., Ne 17 ot 26 mtoHs 2017 r. n Ne 22 ot 22 ceHTabpa 2017 r.
COOTBETCTBEHHO, MPEKpalLaloT CBOe AEeWCTBME B YKasaHHbIX pegakuuax 01.03.2018 r., u, HauMHas C
02.03.2018 r., yKasaHHble KAneHTbl cynTaloTca npucoeamHmusliMMmKcA K [lorosopy B pegakumm Ne 04,
yTBEprKAEHHON MpuKasom MeHepanbHoro ampektopa 000 «YK MPOMCBA3b» Ne 20 ot 16 deBpans 2018
roga.
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3.

[atoin yBegomneHusa KameHTa O BHECEHUM M3MEHEHWA WU/WAn A0NOoNHEHWA B HacToAwmin [orosop
ABNAETCA AaTa pa3melleHns HacToswero Jorosopa Ha caiTe YnpasaatoLLero.

NPEAMET AOroOBOPA

3.1. ObbeKTamu AoBepPUTENIbHOIO ynpaBaeHus no Jorosopy ABAAOTCA AKTUBbI.

3.2. KnneHT nepeaaet Ynpasastowemy B Nopazke, ykasaHHOM B [loroBope, Ha onpeaeneHHbI CPOK AKTUBbI B
JOoBepuTeNbHOE ynpasaeHMe, a Ynpasaatowuii o06A3yeTca ocywecTBnATb 3a BosHarpaxpeHue
JoBepuTenbHoe yripasneHne asTumm AKTMBamMmn B MHTepecax KaveHrTa.

3.3. AKTUBbI, NONYYEHHble YNPaBAAOWMM B Npouecce AeATe/IbHOCTU MO YNpPaBJeHU0 LEeHHbIMU Bymaramu,
BK/IIOYAIOTCA B COCTaB AKTWMBOB, HAaXO4AWMXCA B LOBEPUTENbHOM ynpasnieHuu, 6e3 A0NOAHUTENbHOO
cornacoBaHuA mexay Ynpasaawowmm n Knnentom.

3.4. KnneHT ogHOBPEMEHHO ABAAETCA BblirogonpuobpeTtatenem no Jlorosopy.

3.5. Nepepaya AKTMBOB B AO0BepuTe/NIbHOE YyNpaB/ieHMe He Bae4vyeT nepexoda K Ynpasadawwemy npasa

cobcTBEHHOCTU Ha AKTUBDI.

NPUHUUNDBI AOBEPUTE/IbHOIO YNMPABNEHUA AKTUBAMM.

4.1.

4.2.

4.3.

4.4,

4.5.

4.6.

4.7.

4.8.

4.9.

B 3aBMCcMMOCTM OT npeanoyTeHMn KnmeHTa M cKNOHHOCTM KnameHTa K pucky KnveHT camoctoATenbHo
BblOnpaeT oaHy u3 CTaHAAPTHbIX MHBECTULMOHHbBIX CTpaTernit nMbo cornacosbiBaeT C YNPaBAAOLWMM
NHANBMAYaNbHYO MHBECTULMOHHYIO CTPATErnio.

Mpn BbiGbope KnveHTom CTaHAAPTHOM WHBECTUUMOHHOM CcTpaTerMm YNpaBAsOWMN ocyuiecTeaseT
JOoBepuTeNbHOe ynpasaeHWe AKTMBaMM KnveHTa B pamKax CoOTBeTCTBylOWwen WMHBECTULMOHHOM
Aeknapaumm CTaHAapTHON MHBECTULMOHHOM CTpaTernm.

Mpn Bblbope KaneHTom WHAMBUAYANbHOW WMHBECTUUMOHHOW cTpaTtermn CTOPOHbI  COrnacyoT
MHBECTULMOHHYIO AeKnapaunio MHAMBMAYaNbHOM MHBECTULMOHHOM CTpaTerMu. YnpasaAawowmi Bnpase
OoTKazatb KaveHTy B ynpaBneHuMM AKTMBAMW B COOTBETCTBMWM C WHAMBUAYaNbHOW WMHBECTULMOHHOM
cTpatervent, ecnm MuHMManbHasa CyMMma WMHBECTUPOBAHWUA, KoTopylo KaneHT HamepeH nepepatb B
JoBeputenibHoe ynpassieHne no MHAMBUAYaNbHOW MHBECTULLMOHHOW CTPaTernn, COCTaBaAeT MeHee Yyem
100 000 000 (CTo MMnAnoHoB) pybne.

Ynpasnaowmin  ocyLLecTBafeT [OBepuUTeNbHOe ynpasneHne AkTMBamu KiveHTa B COOTBETCTBUM C
MNHBECTULMOHHON aeKknapaumeit CTaHLAPTHOM MHBECTULLMOHHOM CTpaTernm, BbibpaHHoi KnneHtom, nnbo
B COOTBETCTBMM C WHBECTUUMOHHOM pAeknapaunen MHANMBUAYANbHOW WHBECTULIMOHHOM CTpaTeruu,
cornacoBaHHoW KnMeHTOM ¢ YNpaBAAoLWMM.

OcyuiecTsnas goseputesbHoe ynpassieHe AKTuBamu KnveHTa Ynpasastowmin npMHUMaeT Bce 3aBucsLme
OT Hero pasymHble Mepbl A8 AOCTUKEHUA MHBECTULIMOHHDIX Lenen KaneHTa, a, ecim KamMeHT He siBnseTcs
KBannoumumnmposaHHbIM MHBECTOPOM, MPMHMMAET BCE 3aBUCALLME OT HEro PasyMHble Mepbl A5 AOCTUKEHUSA
WHBECTULMOHHbIX Lenel KnmeHTa npmn cooTBETCTBMM YPOBHIO JONyCTMMOrO puCKa.

OnpepeneHune Ynpasasawowmm nmbo cornacoaHne CTOpoHamM ypoBHS [OMNycTUMOro pucka He BaeyeT
0053aHHOCTM YNPaBAAOWEro MO BO3MELWEHUIO YyObiTKa KaneHTa, CBA3aHHOIO C NpPeBbIWEHMEM
YNpaBaaoLWmMM yCTaHOBEHHOMO ypoBHA [lonycTUMOro pucka. lNpu OTKAOHEeHMM ypoBHA [onycTumoro
pUCKa OT YpPOBHA, cornacoBaHHoro CTOpoHamMu nMBO YPOBHSA, oOMpegeneHHoro Ynpasastowmum,
NPUMEHALIOTCA COOTBETCTBYIOLLME NONOXKEHUA [JoroBopa.

Ynpasnawowmuii  He onpegenser ypoBeHb JonyctTumoro pucka ana  KaneHwtos, asaarowmxcs
KBanndumumpoBaHHbIMM  MHBECTOPaMW, W  He  ocywectsnAeT ansa  KnveHToB,  ABAAOWMXCA
KBanndmunmpoBaHHbIMM  MHBECTOPAMM, KOHTPOJb  COOTBETCTBMA  YpOBHA [lomycTUMOro pwucka
WHBECTULMOHHbIM Lenam KnmeHTa.

KnAneHT BnpaBe WU3MeHUTb paHee BblbpaHHylo CTaHAAPTHYIO WMHBECTULMOHHYIO CTPaTernio WUAM paHee
COrNacoBaHHylo ¢ Ynpasaswowumm WHAMBUAYANbHYIO MWMHBECTUUMOHHYIO cTpaTterMio (i) Ha uWHylo
CTaHAAPTHYIO MHBECTULMOHHYIO CTpaTeruto nyTem Hanpas/ieHuA YNpasaawowemy HOBOro 3anaB/ieHMA O
Bblbope MIHBECTMLMOHHOM cTpaTernn; anMbo (i) Ha UHAMBMAYaNbHYIO MHBECTULMOHHYIO CTPATernio nytem
HanpasfieHua Ynpasasatowemy 3assneHns o Bbibope NHBECTULMOHHON CTpaTerMum, a Takxe nognucaHua
CropoHamu NHBeCTUMLMOHHOM AeKknapaumm MHAMBUAYaNbHOM MHBECTULMOHHOM CTpaTernu.

Ycnosua WHBECTUUMOHHOW aeknapaumm CTaHAApTHOW  WHBECTMLMOHHOM  CTpaTerMm  MOryT He
npeaycmaTpmBaTb BO3MOXKHOCTb (i) BbiBoga KaveHTOm AKTMBOB M3 [AOBEPUTENBHOrO YNpaBiaeHWA B
TeyeHMe Cpoka WMHBECTMUMOHHOrO ropusoHTa, u/uamn (i) nsmeHeHna KaveHTom WHBECTULMOHHOM
CTpaTernMm B Te4eHme cpoka MHBECTULIMOHHOIO FOPU3OHTA.
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4.10.B cnyyae HanpaBneHua KnueHTom Ynpasasawlemy HoBoro 3asBneHuss o Bblbope WMHBECTULIMOHHOM
cTpaterMmM, B COOTBETCTBMM C KOTOpbIM Ynpasnawwmini 6yaeT nNpou3BOAUTb CMEHY TeKyliei
NHBECTMLMOHHOM cTpaTermn Ha CTaH4APTHYO MHBECTULMOHHYIO CTPaTernto, YnpasaatoLwmii
e npucBamBaeT KnueHTy HoBbIM CTaHAAPTHbIA  WMHBECTUUMOHHBIM Npoduab, COOTBETCTBYHOLLUMIA

BblbpaHHOM CTaH4aPTHOM MHBECTULIMOHHOM CTpaTernu, a Takxe

e B TeyeHune 30 (Tpmauatn) OHEM C MOMEHTa MoJsiydyeHua Ynpasasowum 3asasneHMA O Bblbope
NHBECTULMOHHOW CTpaTernm CoBepLUaeT AeNCTBUA, HAaNpaB/ieHHble HA NPUBEAEHME TEKYLLEN CTPYKTYPbI
AKTMBOB KnuneHTa, Haxo4AaWMXCA B JOBEPUTENIbHOM YMPaBAEHWMW, B COOTBETCTBME C YC/NOBUAMM
NHBecTUUMOHHOM aeknapaunm CTaHAapPTHON MHBECTULMOHHOM cTpaTernu, BbibpaHHon KnveHTom.

4.11.B cnyyae HanpasneHua KnnmeHTom Ynpaaswlwemy HOBOro 3asBneHWs o Bblbope WMHBECTULIMOHHOM
CTpaTerMM, B COOTBETCTBMM C KOTOPbIM Ynpasaswowmii 6yaeT nNpous3BOAUTE CMEHY TeKyLiewn
MNHBECTULMOHHON cTpaTernm Ha NHAMBMAYANbHYO MHBECTULMOHHYIO CTPATErnio, YNpasaaoLwmin
e HanpasnseT KnveHTy 3anpoc O npenoCTaBAeHUMM CBeAeHW, Heobxogumbix Ynpasnstowemy aaa

onpegenenusa NMHusectmumnoHHoro MNpodunsa KnmeHra

® Ha OCHOBAHMM CBeAEHMUN, NpeaocTaBfieHHbIX KnneHTom, onpegendetT MHBECTULMOHHBLIM Npoduab
KnuneHTa, a Takxe

e B TevyeHne 30 (Tpuauatu) AHel ¢ AaTbl cornacoBaHuAa CTopoHamu MHBECTULMOHHON AeKknapauuu
NHanBMAayanbHON MHBECTULMOHHOW CTpPATerMm CoBeplUaeT AeNCTBUS, HanpaBieHHble Ha nNpuBeaeHne
TEKyLLEeN CTPYKTYpbl AKTMBOB KnnMeHTa, HaxoasawMmxca B 4OBepPUTENIbHOM YNPaBJeHUM, B COOTBETCTBME C
YCNOBUAMM COrTaCOBaHHOM MHBECTULMOHHOW AeKNapauunm.

4.12 . KNMEeHT HAcToALMM COrNalaeTca, YTo B TEYEHME CPOKa NMPUBEAEHMA TEKYLLETO COCTaBa W CTPYKTYpPbI
AKTMBOB KnueHTa, HaxogAWMXCA B AOBepPUTENIbHOM YMNpaBAeHUU, B COOTBETCTBUE C YC/IOBUAMMU HOBOM
MHBECTUUMOHHOMN AeKnapauun, cocTaB U CTPYKTypa AKTMBOB B lMopTdene MOXKeT He COOTBETCTBOBATb
napameTpam, cocTasaarowmMm MHBECTULUMOHHDBIA npodunb KnmveHTta, B TOM uncne [JonycTUMoOMy PUCKY.
KnueHT HeceT pucK HebiaronpuATHbIX MNOCAEACTBUIA, BbI3BaHHbIX BblleyKa3aHHbIM HECOOTBETCTBMEM
COCTaBa M CTPYKTypbl AKTUBOB MIHBECTULMOHHOMY Npoduato KaneHTa.

4.13.B cnyyae HanpasneHuAa KnueHTom Ynpasasawlliemy HoBoro 3asaBneHWss o Bblbope WMHBECTULIMOHHOM
cTpaTterMm, B COOTBETCTBMM C KOTOpPbIM Ynpasnswowuin 6yaeT npousBOAUTb CMEHY TeKylien
MHBECTULMOHHON cTpaterMn Ha CTaHOAPTHYO MHBECTUMUMOHHYL CcTpaTervio, BosHarparkgeHue
YnpaBAAtoLLErO PAacCYMTLIBAETCA NO CTaBKAM, YKa3aHHbIM B HOBOM 3aABAeHUM O Bbibope MHBECTULIMOHHOM
cTpaTeruu, ¢ AaTbl Noay4yeHUA YNpasastowmMm HOBOro 3aAaBaeHus o Bbibope MHBECTULIMOHHOM cTpaTernu.

4.14.B cnyyae HanpasneHua KnumeHTom Ynpasasawlemy HoBOro 3asBneHWs o Bblbope WMHBECTULIMOHHOM
cTpaTerMm, B COOTBETCTBMM C KOTOPbIM Ynpasaswowmi 6yaetT NpouMsBOAUTb CMEHY TeKyliel
MHBECTULMOHHON CcTpaTerMm Ha WHAMBMAYANbHYIO WMHBECTUUMOHHYI CcTpaTernto, BosHarpaxkgeHue
YnpaBAAtoLLErO PAaCcCYMTLIBAETCA NO CTaBKAM, YKa3aHHbIM B HOBOM 3aABAEHUM O Bbibope MHBECTULIMOHHOM
cTpaterMm, ¢ fgatbl corfacoBaHus CropoHamun WHBECTUUMOHHOW Aeknapauun  UHAMBuAyanoHoOWM
WHBECTULMOHHOMW CTpaTeruu.

4.15.®aktomMm nNoAnMCaHMA M HanpasaeHusa Ynpasaawowemy 3aAB/ieHMA O MNPUCOEANHEHMN K [0roBopy
[OBEPUTENbHOTO YynpaB/ieHMAa KauveHT noATBepyKaaeT M cornallaetcs, Yto npaBa, NpuobpeTeHHble
Ynpasnawowmm B pesysbTaTe AEUCTBUIA MO AOBEPUTENbHOMY YNpaBAeHUIO AKTMBAMW, BKIKOYAlOTCA B
cocTaB AKTMBOB, a 0683aHHOCTW, BO3HUKILLME B pe3y/bTaTe AeNCTBUIN YNPaBAAOLLEro No AOBEPUTENbHOMY
ynpasneHnio AKTMBaAMW, B TOM u4ucne no onnate PacxogoB, MCNOAHANOTCA 33 CYET WMMYLLECTBa,
COCTaBANAOWEro AKTUBDI.

4.16.MpaBa, yAOCTOBEPEHHbIE LEHHbIMM BGymaramu, HaxoAAWMMUCA B [O0BEPUTENbHOM YNpaB/ieHUU,
OCyWecTBAAITCA  YnpaBaalowMm N0 CBOEMy YCMOTPEHWIO B npeaenax, YCTaHOBEHHbIX
3aKkoHogaTtenbctBomM. [py ocyllecTBieHMM npaBa ronaoca No LUeHHbIM 6ymaram, HaxodawMmcs B
[OBepUTENIbHOM YyNpaBaeHUn (ecin TakMe LeHHble bBymary npeanosaratoT NpPaBo roaoca), YnpasaatoLnia
He PyKOBOACTBYETCA yKa3aHUAMM KnmeHTa.

4.17.0n8 ueneit [OBEPUTENbHOTO yNpaBneHUs AKTMBaMKM YNpPaBAfloWMA CaMOCTOATENIbHO, UCXoAas U3
CBeZEHUN, NONyYeHHbIX OT KnuneHTta, onpeaenset UHBeCTUUMOHHBLIA npodunb KnneHta n ysegomnseT
KnueHta o npucsoeHHom KnueHty MHBECTUUMOHHOM npodune nytem HanpaBaeHUs WMHPopMaLMn o
npucBoeHHom WMHBECTUUMOHHOM npoduae No agpecy 3NeKTPOHHOM MouYTbl, YKazaHHOMY KiveHTom B
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3aABAE€HUM O NPUCOEANHEHWUM K 40rOBOPY AOBEPUTENBHOIO YNpaBaeHua. Ecam Ynpasaatowmii He nonyyaet
BO3PaXKEHUN CO CTOPOHbI KneHTa B OTHOWEHUN NpucBoeHHoro KaneHTty MHBecTULMOHHOro npoduns B
TeyeHun 10 (mecatn) paboumx pAHer OT JaTbl HanpaB/ieHMA YNPaBAAKLWMM COOTBETCTBYIOLWLEro
yBeAOMNEeHUA, cornacme KnmeHTa C NPUCBOEHHbIM YNpaBasawowWmMM WMHBECTULMOHHBIM npoduiem
CYMTAETCA MNOYYEHHBIM HaAAEeXKaLLMM 06pa3om.

4.18.Y YnpaBnsawLwero oTcyTcTByeT 06a3aHHOCTb MO NPOBEPKE AOCTOBEPHOCTU CBeAEHMMN, NpeaoCcTaB/ieHHbIX
KnneHtom gnsa onpegenernns ero MHBECTULMOHHOIO Npoduns.

4.19.B cnyyae Bbibopa KnmeHtom CTaHAapPTHOM MHBECTULMOHHOM cTpaTerMm Ynpasaawowmii caMmoCcToATENbHO
6e3 cornacosaHua c KaneHtom npucsamsaer KameHTy CTaHAAPTHbLIA WHBECTUUMOHHbBIA npodub.
MpepoctasneHme KaneHtom nHpopmaummn gna onpegeneHna Ynpasnarowmm VHBECTULMOHHOTO npoduns
B [OaHHOM csiydae He Tpebyetca. Ynpasasawowmin ysegomnseT KaneHTa o NpucBoeHHom KameHTty
CTaHAapTHOM MHBECTULMOHHOM npoduae nyTem HanpaBAeHMA WHOOPMALMM O MPUCBOEHHOM
MHBeCTULMOHHOM npoduae No agpecy 3/eKTPOHHOW MOoYTbl, YKazaHHOMY KaneHTom B 3asaBneHUMM O
npucoeaHeHUN K AOrOBOPY AOBEPUTENBHOIO YNpasBaeHus.

4.20.M'HBECTULMOHHBIN FOpU3oOHT Ana CTaHAAPTHOTO MHBECTULMOHHOIO NPoduaa CoCTaBAAET OAUH roa, ecnu
MHOe He npeaycmoTpeHo CTaHZ4apPTHOM CTpaTernei ynpaBaeHus.

5. NPABA U OBA3AHHOCTU CTOPOH
5.1. Ynpasnatowuii 06s3aH:

® OCYLLeCTBAATb ynpaBaeHMe AKTMBaMM B MHTepecax KnmMeHTa B COOTBETCTBMMU C 3aKOHOLATENLCTBOM U
ycnosuamu [lorosopa;

® MposABAATb AOJ/IKHYH 3ab0T/IMBOCTb 06 MHTepecax KaneHTa nNpu ocywecTBAeHUU AEeATENbHOCTU MO
O0BEpPUTENIbHOMY YNPaBNEHUIO LLEHHbIMM ByMaramu;

e He [JONyckaTb COBeplleHMs ¢ AKTMBamMM onepauuin  u/Manm  cOenok, He paspelleHHbIX
3aKoHOAATEeNbCTBOM;

e cobntogatb B Mpouecce A0BEPUTENIbHONO ynpaBaeHuMa AKTMBaMM WMHBECTULMOHHYIO AeKnapauuio,
BblOpaHHYlO KAMEeHTOM WAW  CcOorfacoBaHHyd ¢ KnveHToM, NpuM 3TOM f[aHHaA 00653aHHOCTb
Ynpasnsiolero npekpaliaeTca ¢ MOMeEHTa noaydyeHus Ynpasaawwmm ot KnuenTa (i) TpeboBaHusa o
BblBOAE AKTMBOB B OTHOLIEHUW BCEX AKTUBOB, HAaXOAALMXCA B AOBEPUTE/IbHOM yrpaBaeHun, nnbo (ii)
TpeboBaHMA O BbiBOAE AKTMBOB, UCMOJHEHWE KOTOPOrO MNOB/EYET CHUXKeHMe CTOMMOCTM YUCTbIX
AKTUBOB, OCTAIOLNXCA B AOBEPUTEIbBHOM YNpPaBAEHUN 4O BE/NYMHbI, MeHblUelr, Yem MuHMManbHan
CYMMa UHBECTMpPOBaHua, Mbo (iii) YeegomneHusa o pactopykeHum Jorosopa;

e B csyyae (i) HapyweHua YnpaBasowmm ycioBuin MHBECTULMOHHOM AeKnapauum, anbo (i) BbiaBneHus
YnpasnawLwWwmMm HecooTBETCTBMA COCTaBa WU CTPYKTypbl AKTMBOB KnmeHTa ero WHBECTUUMOHHOMY
npodunato, B TOM YMCe YPOBHIO [LoNycTUMOro pucka, ecim COOTBETCTBYIOLLLEE HApYLUeHWe He ABAsAeTcA
pe3ynbTaToM AEeNCTBUIN YNPaBAAIOLWEro, yCTpaHWUTb Takoe HapyleHue B TedeHne 30 (TpuauaTtn) aHen ¢
MOMEHTa HapPyLIEeHUA; @ B C/ly4ae OTCYTCTBUA Y YNPaBAAOLWLEro BOSMOXHOCTU NPUBEAEHMA COCTaBa U
CTPYKTYpbl AKTMBOB K/AnMeHTa B COOTBETCTBME C ero MHBECTULMOHHbIM npoduiem, B TOM 4yucie B
COOTBETCTBME C YpPOBHeM [onycTMMoro pucka, Ynpasnatowmin ob6asaH nHbopmumposaTe KaneHTta o
NPUYUHAX, NPENATCTBYHOLLMX UCNOTHEHWUIO AAaHHOTO 06A3aTeNIbCTBA;

e B c/yyae (i) HapyweHusa YnpasastoWwmm ycnosuini MHBECTULMOHHON geknapaumu, anbo (ii) BbiasieHns
YnpasnatoLwmm HeECOOTBETCTBMA COCTaBa U CTPYKTYpbl AKTMBOB MHBECTULMOHHOMY nNpodunto KnmerTa,
B TOM YMncne ypoBHIo JonycTMMOro pucka, eCnm COOTBETCTBYOLEe HapyLLleHne ABAAETCA pe3y/ibTaTOM
AelcTBulA YNpaBasaoLwero, yCTPaHUTbL Takoe HapyLlleHne B TedyeHue 5 (nATn) Paboumnx gHeli ¢ MOMeHTa
HapyLeHWa, a B C/ly4ae OTCYTCTBUA Y YNPaBaAoLWEero BO3MOXHOCTU MpUBeAEHUA COCTaBa U CTPYKTYPbI
AkTnBoB KnneHta B cootseTcTBue c ero MHBECTULMOHHBbIM Npodunem, B TOM YNCIe B COOTBETCTBUE C
ypoBHem [lonycTMMOro pwcka, Ynpasnswowmii o06s3aH mHGopmMpoBaTb KnveHTa O npuUMHaX,
NPenATCTBYIOLLMX UCNONHEHWUIO JAaHHOTO 06A3aTeNbCTBa;

e C aatbl nepesoga KaneHTom AKTMBOB B lI0OBEPUTENbHOE YpaBaeHue npesoctaBnatb OTyeTbl KAneHTy B
TeyeHue 10 (aecatv) Pabounx gHeli Cc MOMEHTa NoayYeHUs NMMCbMEHHOTO 3anpoca KnneHTa, a TakKe He
nosaHee nocaefHero AHA KasieHgapHoro mecaua, cnegyroutero 3a OTYETHbIM NEPUOAOM;

® BbINOAHATL NOpydYeHMa KaneHTa O BbiBOAE M3 cocTaBa AKTMBOB [eHexkHbix Cpeacts B TedyeHue 10
(QecaTtn) Pabounx gHer ¢ MOMEHTa MONYYEeHUS COOTBETCTBYIOLWErO yBeAOMAeHNA KnnMeHTa o BbiBOAE,
33 WUCK/IOYEHMEM C/y4aEeB, KOrga B cocTaBe AKTMBOB OTCYTCTBYET Heobxogumaa cymma [deHexKHbix
CpeAcTB 1, HECMOTPA HA pa3yMHble yCUAUA, NpeanpuHATbie Ynpasasatowmm, npogaxa LieHHbix bymar
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Ons uenen BbiBoAa HeobxogmMmol cymmbl [leHexkHbix CpeacTB He MOMKeT ObiTb OCyLLecTBieHa B
YKa3aHHbIN Bbllle CPOK BCNEACTBME COCTOAHMA (GUMHAHCOBLIX PbIHKOB M/MAM MO WHLIM MPUYUHEM,
BO3HMKLUMM He NOo BMHE YNPaBAAIOLLEro;

nHpopmmpoBaTb KAMeHTa O HEBO3MOMKHOCTU OCyLLeCTBAeHMA npodaku LleHHbix Bymar gnsa uenei
BblBOAA KnneHTOm AKTUBOB M3 AOBEPUTENBHOIO YNpaBAeHUA B YKa3aHHble B [lOroBOpe CPOKM, a TaKKe
0 NPWYMHAX, NPENATCTBYHOLLNX UCMOJIHEHNIO AAaHHOTO 06A3aTenbCcTBa YNPaBAAOWMM B YCTaHOB/IEHHbIN
[JOroBopomM CpOK, a TaK¥Ke npenioXuTb BO3MOMKHbIE asibTEPHATMBHblE CMOCOObLI MCNONAHEHUA
nopy4yeHma KnmeHTta B yKa3zaHHOM BblLLE CNyYaE;

no TpeboBaHuo KaneHTa npeaoctaBuTb AOKYMEHTbl U MHGOPMaLMIO, NpeayCMOTPEHHbIe cTaTbein 6
3aKkoHa N2 46-93 ot 05 mapTa 1999 r. «O 3awmTe NpaB U 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE
LEHHbIX Bymar»: KONWIo NULLEH3MM Ha OcCylecTBieHMe NpodeccMoHaNnbHOM AeATENbHOCTU HA PbIHKe
LeHHbIX Bymar; Konuilo AOKyMeHTa O rocyaapCTBEHHOW perncTpaunm Ynpasnsiollero; csegeHus ob
opraHe, BblgaBWEM /MLEH3UIO Ha OCYyLLEeCTBAeHWe NpodeccMoHaNbHOM AesTeNbHOCTM Ha pPblIHKe
LEeHHbIX bymar (ero HaumeHoBaHUWe, agpec u TenedoHbl); cBeaeHUA 06 YCTaBHOM KanuTase, 0 pasmepe
COBCTBEHHbIX CpeacTB YNpaBAAOWEro U ero pesepBHOM ¢oHAE, a TakxKe MHylo UHbopmauuio B
COOTBETCTBMM C 3aKOHOAATE/IbCTBOM,;

NPUHATb Mepbl MO BbIABAEHUIO N KOHTPOAO KOHG/IMKTA MHTEPECOB, a TaKXe NpefoTBPpaLLeHUt0 ero
nocneacTsuii;

yBegomuTb KnneHta o6 obuiem xapaKtepe U (MaM) UCTOYHMKAX KOHGIMKTa MHTEpecoB A0 Hayana
COBEPLUEHUNA CAENOK, CBA3AHHbIX C AOBEPUTE/IbHBbIM YyNpaBieHnem AKTUBAMU €C/IN Mepbl, MPUHATbIE
YnpasaaoLwmm no npesoTBpaLLEHNIO NOCNEACTBUN KOHPANKTA UHTEPECOB HE MPUBEAN K CHUMKEHUIO
pUCKa NpuymMHeHus yuepba nHtepecam Knmenra.

5.2. Ynpasnsiowmit Bnpase:

OCYLLECTBNATb NMPOBEPKY CBEAEHUM, COAEpKALWMXCA B 3aABJAEHUM O NMPUCOEAMHEHUM K A0roBoOpy
[OBEPUTENIBHOTO YMpPaB/ieHMA, W 3anpawmnBaTb AOKYMEHTbl W CBeAeHusi, Heobxogumblie Ans
3aKknodeHna [lorosopa wn/uan noaTeepKaatolme MHbOpMaUUio, coaepKallylocs B 3asBAeHUMM O
NpMCcoeaMHEHUM K AOTOBOPY A0BEPUTENBHOrO YNPaBAEHUS;

camocToaTenbHo 6e3 cornacoBaHna ¢ KAMeHTOM ocylwecTBaATb BCE MPaBOMOYMS COOCTBEHHWKA B
OTHOLIEeHUM AKTMBOB (BCe topuaMyeckme U ¢daKTUYECKMe [eWUCTBMA) C YYETOM OrpaHUYeHUN,
YCTaHOBNEHHbIX MHBECTULUMOHHOM AeKNapaumne;

CaMOCTOATENbHO M OT CBOEIr0 MMEHM OCYLLECTBAATb NPABA, YAOCTOBEPEHHbIE LLeHHbIMKW ByMaramu;
pasmewatb [leHexKHble CpeacTBa Ha CYETax M BO BKAAAAX B KPEAMUTHbIX OpraHM3aumAX, a TaKKe Ha
cyeTax, OTKPbITbIX YNPaBAAOWMUM B NPOdECCUOHA/bHbIX yH4aCTHUKaX PbiHKA LLeHHbIX bymar, B TOM uncie
WHOCTPaHHbIX;

3aKao4YaTh AOroBOPbI C TPETbUMU ANLAMU (B TOM yncsie BpoKepamu, aunepamu, Aeno3UTapuaMmn u
TOProBbiMM MJOWAAKaMKN) ONs uener ucnonHeHmnna obsa3atenbCTB NO AOBEPUTENIbLHOMY YNpPaBAEHUIO
AKTMBaMM B COOTBETCTBMMU C [JoroBopom. [pn 3ToM MCNONb30BaHKE YNPaBAAOWMM YCAYT TPETbUX UL
He fBAseTcA nepeaayeit Ynpasaatowmm TPETbMM /iMLLA@M CBOUX NpaB U 06s3aHHOCTel no Jorosopy, a
TaKXe He ABNAeTCA HapyLeHNeM YC0BMI KoHPuaeHunanbHocT1 [loroBopa;

cosepluaTth fitobble onepaunn U/MAn caenkn ¢ AKTMBaMK, UCMONb3ya ycayrm 6pokepa (6pokepos),
oTbupaemblx YNpasasowWMm Mo ero YyCMOTPEHWIO, B TOM YMCNe YC/IYyrM MHOCTPaHHOro bpokepa
(bpokepos);

€c/in 3aKOHOLaTeNbCTBOM YCTAHOB/IEH OCODObIN MOPALOK COBEpLUeHMA CAE/NOK C onpeaeneHHbIMU
BMAAMM AKTUBOB, YNpaBastoWwMiA BNpaBe coBepLUaTb Bce Heobxogmmble AeNcTBUA Ana cobaoaeHus
TAKOro NopAaKa;

coBepllaTh onepaummn/caenkn 3a cyet AKTMBOB KnueHTa, 0bbeauHAA UX CO CPeAcTBamMu Apyrux
KnueHtoB Ynpasnstowiero, npu ycnosun obecnedyeHua Ynpasaswowmm BeaeHua obocobneHHoro
BHYTPEHHero yyeta AKTMBOB NO Kaxaomy [JoroBopy B OTAE/bHOCTY;

OTKa3aTb B NpMéme TpeboBaHUI, yBeAOMNEHU, 3aaBNeHUI KnneHTa, npeaycMmoTpeHHbIX Jorosopom,
€c/in Takne TpeboBaHMA, yBeAOMAEHUS, 3as8BJIEHNA NPOTUBOpeYaT ycaosmam [lorosopa;

B OAHOCTOPOHHEM BHecyaebHom nopsagKe cornacHo ctaTbe 450.1 MpaxkaaHcKoro Kogekca Poccuiickom
depepaunn oTkasaTbcA OT JJoroBopa, eciun B pesysbTate BbiBoAa KnneHTom yactm JeHexHbix Cpeacts
n/wnn UeHHbix Bymar u3 coctasa AKTMBOB MuHMMa/IbHAaA CYMMa WMHBECTUPOBAHMA CTAHET MeHbLue
pasmepa, YKasaHHOro B COOTBETCTBYlOWEM 3asBieHUN O Bblbope UNHBECTULMOHHOW cTpaTerMm; npu
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3TOM NOPAJOK pacTop»KeHua [JoroBopa onpeaenaerca NOpAAKOM AOCPOYHOrO pacTopXeHua [Jorosopa
no MHULUMaTMBe YNpaBaAoLLero, ycTaHoBAeHHOro Jorosopom;

® MpUOCTaHOBUTb onepauumn/caenkm ¢ Aktusamm Knvexta no [orosopy c yBegomaeHuem KnueHTa B
YCTaHOB/IEHHbIE AEMCTBYIOWMM 3aKOHOAATENbCTBOM CPOKW, €civM Yy  YNpaBAaAwowWwero umeeTca
060CHOBaHHOE, [AOKYMEHTa/NIbHO MNOATBEP)KAEHHOE NpPeanofoxKeHne, u4To KaneHT Asnsetca
Hanoronnatenswmkom CLUA, n npu stom KnneHT He npenocTtaBua 3anpawnsaemyto YNpasaaowmm
nHbOopmauuio, NO3BONAIOLLYIO NOATBEPAUTL AN ONPOBEPrHYTb YKa3aHHOE NPeAnooXKeHWe, a TaKKe B
cnydae HenpepgoctasneHus KnneHtom-Hanoronnatenswukom CLUA B TeyeHnune 10 (JecaTtn) Paboumx
AHEeN co gHA Hanpas/ieHus cooTBeTCTBYoWwero TpeboBaHMA 0 Nepesaye 4OKYMEHTOB U/Un cBegeHuUM
cornacua (oTKasa OT NPeAoCTaBNEHUA COrnacuKaA) Ha nepeaadvy MHGopMauum B Hanorosblit opraH CLUA;

® pacToprHyTb [loroBop B 04HOCTOPOHHEM NOpPAAKe, yBeaomuB KaneHTa He meHee, Yyem 3a 30 (Tpmnauato)
KaneHAapHbIX AHEeN A0 npeanosaraemoi Aatbl pactTopyKeHus [Jorosopa — B Cy4ae HenpeaocTaBAeHuA
Knuentom-Hanoronnatenswmkom CLUA B TeueHue 10 (Jecsatn) Paboumx AHel nocne nNpUHATUA
YNpaBAstowWmMm peLleHns o NPUOCTaHOBAEHUM onepaumii/caenok MHGopmaumn, Heobxoanmon gna ero
naeHTMdMKauun B Kavectse Hanoronnatenbwmka CLUA u (unun) B cnydae HenpegoctaBaeHus KnmeHtom
- Hanoronnatenbwmkom CLUA cornacus (oTKasa OT NpeaoCTaB/ieHUs cornacus) Ha nepegavy
nHPopmauum B Hanorosbl opraH CLLA;

e cyuTaTb, YTO AaHHble 0 KnueHTe, npeactaBuTene KnnewTta, Bbirogonpuobpetatene, 6eHedpuumnapHom
BAajenible, a TaKKe MWHble CBeAeHWA, YyKasaHHble B AHKeTe KauveHta, W/MAM  [OKYMEHTbI,
noaTBep:KaatolWmMe yKasaHHble CBeAEeHMA, HEe U3IMEHWUINCb U CYMTAIOTCA OOHOBNEHHbIMWU, €can Mo
ucrevyennn 10 (Oecatn) Paboumx gHein nocne HanpasaeHusa Ynpasastowmm 3anpoca KaneHty (nmbo
pasmelleHnmn 3anpoca Ha Caite Ynpasnsatowero) o HeobxoaMmoctu obHoBaeHMA MHOpPMaLMK U
AoKymeHToB 0 KnueHTte, npeacraButene(six), BbirogonpuobpetaTtene(ax) u 6HeHedpuumapHom(bix)
Bnagenoue(ax) Knmenta, oHn He BblM NpegocTaBieHbl KaneHTom.

5.3. Mpwu ynpasneHnn AKTMBaMu YnpasnAwoLWmMii He BNpaBe:

e coBepliaTb caenkM ¢ AkTMBamuM KnmeHTa c HapylleHuem ycnosuii [loroBopa M COOTBETCTBYHOLLEN
MNHBECTULMOHHON AeKknapauny;

® OTYYXKAATb NpuHagnexawme KnveHTy AKTMBbI B COCTaB MMyLLecTBa YNpaBAAOLLEro, B COCTaB
MMYLLECTBA aKLMOHepoB (y4yacTHMKOB) Ynpasnstowero, adduampoBaHHbIX ML, YNPaBAAOLWEro UAn B
COCTaB MMYyLLECTBA APYrMX KAWEHTOB YNPaBAAKOLWLEro, HaxoAAaweroca y YNpasBaAwLWero B
[0BEpPUTENBHOM YMpPaBAEHUU, 33 UCKAKOYeHMeM BosHarpaxzeHusa uM PacxozoB, nNpesyCMOTPEHHbIX
JoroBopom 1 3aKoHOAaTe/IbCTBOM;

® yCTaHaB/AMBATb NPUOPUTET UHTepecoB KnveHTa nepes MHTEpPecaMn APYyrux KAMEHTOB YNpaBaAtoLLero
npu pacnpegeneHnn mMexay BceMu KanmeHtamu Ynpasnawouwero LleHHbix Bymar/eHeskHbix CpeacTs,
NoJly4eHHbIX YNpaBAAalOWUM B pe3y/ibTaTe COBEPLUEHUA CAENIKM 3a CYET CPencTB Pa3HbiX KANEHTOB
Ynpasnawouero.

5.4. KnuneHt obasyeTca:

® MNpeaocTaBUTb YNpasaawolWeMy BCe AOKYMEHTbl M CBeAEHWs, Heobxoaumble nocnegHemy Ans
ncnosHeHns obA3aHHOCTEN 1 ocylecTBAeHMA npas no Jorosopy, B TedeHue 10 (decatn) Pabounx gHei
C AaTbl NOMYYEHUs COOTBETCTBYIOWeEro TpeboBaHMA 0 Nnepegaye AOKYMEHTOB U/UAW CBEAEHWUI, B TOM
ynucne, HO He OrpaHMYMBanCh, coobluaTb Ynpasasatowemy aaseTca M KAMeHT uam KTo-ambo us ero
6/1M3KNX POACTBEHHUKOB:

5.4.1.n1Mu0M 3amellaloWwum (3aHUMaOLNM):

"  rOCyAapCTBEHHbIE AOMKHOCTU Poccuiickon deaepauuu;

=  [O/IKHOCTU MepBOro 3amMecTUTena W 3amectuteneit [eHepanbHOro npokypopa Poccuiickoi
depepauny;

"  [O0/MKHOCTM uneHoB CoBeTa AupekTopoB LleHTpanbHoro 6aHKa Poccuiickon Pepepauuu; d)
rocyapcTBeHHble JOMKHOCTM cybbeKkToB Poccuiickolt ®epepaumu;

" [NO/KHOCTM penepanbHOM rocyapcTBEHHOM Cy»KObl, HA3Ha4YeHWe Ha KOTopble U 0CBOOOXAeHME
OT KOTOpbix ocywecteaatoTca [pesnaeHtom Poccuiicko  ®Pepepauun, [MpaBUTenbCTBOM
Poccuiickoit ®epepaumm nnm FeHepanbHbIM NPOKYypopom Poccuiickol ®epepaumm;

" [O/IKHOCTU 3aMecTuUTenen pykosoamutenein denepanbHbIX OpraHOB UCMONHUTENbHON BAacTH; g)
OO/IKHOCTM B FOCYAAPCTBEHHbIX KOpnopauuax (KomnaHusax), GoHAax M WMHbIX OpraHM3auuax,
co3faHHbIX Poccuiickoih Pepepaunelr Ha OCHOBaHMU ¢eaepanbHbIX 3aKOHOB, Ha3HavyeHWe Ha
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KOTOpble 1 0CBODOXKAEHME OT KOTOPbIX ocywecTeaatoTca MpesmaeHTom Poccuiickon deaepaumnn
nnu MNpasutenbctBom Poccuiickon ®eaepauymu;

"  [OJI}KHOCTW [N1aB ropoACKUX OKPYTrOB, M1aB MyHULMMNAAbHbIX PaMOHOB, r1aB MHbIX MYHULMNANbHbIX
06pa3oBaHUM, MCMNONHAIOWMX MNONAHOMOYMA [/1laB MECTHbIX AaAMWHUCTPALMN, [/1aB MECTHbIX
aaMUHUCTPaLNIA;

" [ONXKHOCTM deaepanbHOM rocyAapCTBEHHOM CAYXKObI, AONKHOCTM roCyAapPCTBEHHOM rpaXKAaHCKOM
cny»Kbbl cybbekToB Poccuinickon depepaumm, aonkHoct B LleHTpanbHom 6aHke Poccuiickol
depepaumnn, rocyaapcTBEHHbIX Koprnopaumsax (KomnaHuax), GOoHAAX U MHbIX OpraHM3auumax,
co3aaHHbIX Poccuiickoit dPepepaumeit Ha ocHOBaHWM denepanbHbiX 3aKOHOB, OTAE/bHble
OOMKHOCTM Ha OCHOBaHMM TPYAOBOIO A0OrOBOPA B OpraHM3aumaAxX, Co34aBaeMbiX 414 BbINOJAHEHUS
33434, NOCTaBNAEHHbIX nepes denepanbHbIMU FOCYAAPCTBEHHLIMM OpPraHamMu, OCYLLECTBNEHME
NMOJIHOMOYMI MO KOTOPbIM MpeaycMaTpMBAET y4acTUe B MOATOTOBKE PELUEHMUI, 3aTparmMBatoLLmx
BOMPOCHbI CyBEPEHUTETA M HaLUMOHAAbHOM Be3onacHocTn Poccuiickon degepauunun, u Kotopble
BK/IIOYEHbl B MNEPEeYHM, YCTAaHOB/IEHHblIE COOTBETCTBEHHO HOPMATMBHbIMW MPABOBbIMW aKTaMMU
desepanbHbIX rocyAapCTBEHHbIX OpraHoB, cybbekToB Poccuitickolt depepaumm, HOpMaTUBHbLIMU
akTamm LleHTpanbHoro 6aHka Poccuitickoli depepaumu, rocygapCTBEHHbIX — Kopriopauuii
(komnaHuit), GOHAOB M UHbIX OpraHM3aumii, co3daHHbIx Poccuiicko Pepepaumelt Ha OCHOBaHMMU
denepanbHbiXx 3aKOHOB;

5.4.2.penyTaTom npeacTaBUTENbHbIX OPraHOB MYHMUMNANbHbIX pPaMOHOB W TOPOACKUX OKPYroB,
OCYLLECTBNAIOWMM CBOM MOJHOMOYMA HA MOCTOAHHOWM OCHOBe, AenyTaTaM, 3aMeLLaloLWmm
OONKHOCTU B NPeACTaBUTE/NbHBIX OpPraHax MyHUUMNaAbHbIX PaKOHOB 1 FOPOACKUX OKPYroB;

5.4.3.ny6AMYHBIM AONKHOCTHLIM JIMLLOM MHOCTPAHHOIO rocy4apcTBa;

5.4.4. LONKHOCTHBIM NLOM NYBANYHBIX MeXAYHapPOAHbIX OpraHu3aLuii;

5.4.5.yupegutenem/y4acTHUKOM MANM PabOTHMKOM OBLLECTBEHHbIX OpraHMsauunm u obbeauHeHui

(penurnosHbIX opraHM3aumMini, NOAUTMYECKUX MapTUil), GOHAO0B, MHOCTPAHHbLIX HEKOMMEPYECKUX

HenpPaBUTENbCTBEHHbIX OPraHn3aumMn n nx Guananos U NPeacTaBUTENLCTB, OCYLLECTBAAIOLLMNX CBOIO

0eATeNbHOCTb Ha TeppuTopumn Poccuinckoin Pepepaumnu;

5.4.6.MHbIM INLOM, KOTOPOMY B C/y4asX, NpedycMOTPeHHbIX denepasbHbiMM 3aKoHamu Poccuinckold
depepaumn, 3anpewaeTcA BAageTb U (MAM) NONb30BATbCA WMHOCTPAHHLIMU  PUHAHCOBLIMU

WMHCTPYMEHTaMMU.

= B TeyeHue 15 (MaTtHaguatn) Paboumx AHel c AaTbl HanpasieHWa Ynpasasiowmm KnueHty
YBe4OMNEHUSs O COrNacuMM Ha 3aK/OYEHME [OroBOpa AOBEPUTENIbHOIO YNpaB/ieHuA nepenatb
Ynpasnsawouwemy B AOBepUTENIbHOE YynpassieHMe AKTMBbI B pasmepe MWHMMANbHOM CyMMbl
WMHBECTUPOBAHUA unn 6onee;

= BbiN/a4MBaTbh Ynpasasawowemy Bo3sHarpaxaeHue B NOpAAKe W pasmepe, onpeneneHHbiX B
[oroBope 1 B 3asaB/ieHUM 0 Bbibope VIHBECTULIMOHHOM CTpaTeruu;

= Bo3melwaTb Pacxogbl YnpaBnAwowero, B TOM YMC/e HA OCHOBAHMWU CYETOB, BbICTAB/IEHHDIX
Ynpasnawowmm nocne npekpatteHns [lorosopa;

= TpeboBaTb BbIBOAA AKTMBOB U3 [0BEPUTE/IbHOMO YNpPaB/ieHMA He MHade Kak NyTem Hanpas/ieHua
Ynpasnawouemy nucbmeHHoro TpeboBaHMA 0 BbiBoAe AKTUBOB;

* noaaepueatb CTOMMOCTb 4MCTbiX AKTMBOB B [lopTdene He HuKe MUHMMANbHOMW CYyMMbI
WHBECTUPOBAHUS;

= CaMOCTOATE/IbHO OTCAEXMBaTb U3MeHeHUa u/uan gonosHeHusa B [orosop, pasmelleHHble Ha
CaitTe Ynpasnsiouwero, npu 3Tom KAMEHT CamMOCTOATENIbHO HECeT PUCK HebnaronpusaTHbIX
NociAeaCcTBUIA, BbI3BaHHbIX OTcyTcTBMEM Yy KaveHta wuHbopmaumm 06 M3MeHeHuax u/vam
AononHeHusx B Jlorosop (NpuHATMEemM [loroBopa B HOBOW pefaKumu), pasmelleHHblx Ha CanTe
Ynpasnawowero;

" MUCbMEHHO yBeAOMATL YNpaBaatowero o6 nsmeHeHnmn gaHHblx KnneHTa, ykasaHHbIx KaneHTom B
AHKeTe, He nosaHee 30 (TpuguaTtn) aAHel c Haubonee paHHen U3 cneayowmx Aat: (i) aatbl, Korga
TakMe u3MeHeHus npousownn, nmbo (ii) AaTbl nonydyeHua KnveHTom oT Ynpasnsiouiero
TpeboBaHWA 0 Nepeaade AOKYMEHTOB M/unmn ceegeruii (i) AaTbl pasmelleHua Ynpasastowmm Ha
Caitte Ynpasnsowero WHbopmaumm o HeobxogumocTM npepocTaBneHua  KaneHtamu
COOTBETCTBYIOWMUX CBEAEHUN; O6HOBAEHWE WHbOopMauuKM npousBoauTca KameHTom nyTem
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npegocrasneHna Ynpasasawowemy obHoBAeHHON AHKeTbl KnMeHTa ¢ HOBbIMM AaHHbIMKU U (ecam
NPUMEHUMO) C NPefoCTaBAeHUEM LOKYMEHTOB, MOATBEPKAAOLLNX TaKME U3MEHEHUS;

" 10 noAnucaHuA 3asBieHus o Bblbope MHBECTULMOHHOM CTpaTernn NpeaocTaBnTb YNpasastoemy
OOKYMEHTbI corniacHo MNepeyHio 4OKYMEHTOB;

" nepegaBaTb B J0BepuUTENbHOE YyrpasaeHWe AKTMBbI, CBOOOAHble OT 3an0ra MAM  UHbIX
obpemeHeHMI, a TaKKe NpaB TPETbUX JNL,

= BbiNA3uYMBaTb  YNpasasalowemy  AOMNOJHUTENIbHOE  BO3Harpa)kgeHwe, nNpeaycMoTpeHHoe
JoroBopom, B cnydyae (i) JOCpoYHOro pactoprkeHus floroBopa no MHUUMaTMBE KnumeHTa, 3a
WCK/OYEHMEM C/ly4yaeB, NpPeaycMOTpPeHHbIX Jorosopom, nmbo (ii) BbiBoga AKTMBOB U3
JOBEPUTENBHOIO  yMNpaB/ieHMA B TeyeHWe CPokKa WMHBECTULMOHHOIO TrOpPM3OHTA, €Ccau
MHBecTUUMOHHas aeknapaunsa CTaHAapPTHOM MHBECTULMOHHOM CTpaTernm coaepuT ycnosusa ob
OTCYTCTBMM NpaBa KaneHTa Ha BbiBOA AKTMBOB B TeYeHWEe CPoKa VMIHBECTULMOHHOrO ropuU3oHTa,
n/mnm (iii) usmeHeHmsa KnmeHtom VIHBECTULMOHHOM CTpaTerMmn B TedeHme cpoka MIHBeCTULMOHHOMO
ropusoHTa ecam WHBeCTUMUMOHHas pAeknapaums CTaHOAPTHOM MHBECTULMOHHOM CTpaTernm
COOEPHKUT ycnoBue 06 oTcyTcTBUM nNpasa KaveHTa Ha M3MmeHeHWe MHBECTULMOHHOM cTpaTerMm B
TeyeHue cpoka MHBeCTUUMOHHOrO rop13oHTa.

= B TeyeHue 10 (decatn) Paboumx aHel c patbl HanpaB/ieHWs cooTeeTcTBytowero TpebosaHMA o
npesocTaBAEHUN AOKYMEHTOB U (MAK) cBeAEHWIA, NPeaocTaBUTb Ynpasaawowemy nHGopmaumio,
NMoO3BO/IAIOLLYO NOATBEPANUTL UM ONPOBEPrHYTb 06OCHOBAHHOE NPEANON0KEHNE YNPABAAIOLLETO
o Tom, 4yto KnmeHTt aBnAetca Hanoronnatenbwmkom CLUA, a TakKe cornacva Ha nepegavy
nHpopmauum B Hanorosble opraHbl CLLUA; npu sTom cornacne KnmeHta-Hanoronnatenowmka CLUA
Ha nepepadyy Tako MHdopmauum B Hasnorosble opraHbl CLLUA ogHOBpeMeHHO ABNAETCA COrnacuem
Ha nepeaady Takon MHPopmaumm B LleHTpanbHbI 6aHK Poccuiickoin deaepaumnm, denepanbHbiii
OpraH MWCMONHUTENIbHOM  BNAcTW, YMNOJIHOMOYEHHbIA Ha oOcywecTBaeHne GyHKUMIA no
NpPOTUBOAENCTBUIO (OTMbIBaHWNIO) LOXOAO0B, NOMYHYEHHbIX MPECTYMNHbIM NyTem, U GMHAHCUPOBAHUIO
Teppopuama, u peaepanbHbii OPraH UCMOJIHUTE/IbHOW BJ1IAaCTU, YNOJTHOMOYEHHbIA MO KOHTPOJIIO U
Haa3opy B 061acTm Hanoros 1 cb6opos;

= B TeyeHue 10 (Oecatn) Paboumx pgHel c Aatbl noaydeHua KnueHTom OT YnpaBasowero
yBeaomMieHna Ynpasaawowero O pacTtopreHun [orosopa, npegoctasutb Ynpasaatowemy
TpeboBaHMe 0O BbiBOAE AKTMBOB B OTHOLIEHWUW BCEX AKTMBOB, HAXOAALMXCA B 4OBEPUTEIbHOM
ynpaBAeHUn, C yKasaHMeM PEKBU3UTOB CYeTa AEno, OTKPLITOro Ha Mmsa KauveHTa, Ans BbiBOAA
AKTMBOB B dopme LleHHbIx Bymar, a Tak»Ke peKkBM3nMToB HAHKOBCKOroO cyeTa 415 BbiBOg4A AKTUBOB B
dopme eHerxHbix Cpeacrs.

5.5. KnneHt Bnpase:

C gatbl nonyyeHna KaneHtom YBeaoOMAEHUA O COrNacMmM Ha 3ak/1l04eHMe A0roBopa AOBEPUTEIbHOMO
ynpasaeHua nepegatb Ynpasasatowemy AKTuBbl B popme [eHekHbix CpeacTs;

B TEYEHWe CpoKa AelcTeuA [loroBopa nepefaBaTb B AOBEpUTENbHOE YNpaBaeHUe AOMNOJIHUTE/bHblE
AKTuMBbI B popme [leHexkHbix CpeacTs;

B TeYyeHMe CpoKa AencteuA [JoroBopa Nocse NUCbMEHHONO COMNacoBaHMA C YNPaBaAOWMM NepeyHs
nepegasaemMbix Ynpasastolwemy AKTMBOB B BUAe UeHHbIX Bymar u mx 6anaHCcoBoOl CTOMMOCTU
O0NOSHATL AKTUBbBI LIEHHbIMKW Bymaramu;

OCYLLECTBAATb NOAHOE U/UAKN YacTUYHOE M3bATME (BbIBOA) U3 AOBEPUTENBHOIO YNpaBieHna AKTUBOB B
dopme [leHexkHbix Cpeacts u/vam LieHHbix Bymar, ¢ y4eTom NpasuA, ycTaHOBAEHHbIX [,orosBopom;
TpeboBaTb OT Ynpasastowero npegocrasaeHns OTYETOB B NOpAAKe, NpesycMOTpeHHOM [JoroBopom;
OCYLLEeCTBNATb MHble NPaBa, NpeAyCMOTPEeHHble 3aKoHoAaTeNbCTBOM 1 [loroBopom.

6. YYET U XPAHEHUE AKTUBOB

6.1. YnpaBnsatowmi OCylWecTBASET Yy4yeT WU XpaHeHMe AKTMBOB B COOTBETCTBUM C TpeboBaHUAMMU
3aKoHO4aTeNIbCTBA OTAE/NbHO OT COBCTBEHHOIO MMYyLLLECTBA, 060c001A7 AKTMBbI Ha CNeLManbHbIX CYETaXx,
OTKpbIBaeMbIX HA MMA YNpasaaloLwWwero, B TOM YMCAe B KPeAUTHbIX OpraHuM3aumax, B cMcTeme BeAeHuA
peecTpa BAafenbLeB LEHHbIX bymar, y 4eno3nTapues.

6.2. KnneHt o6a3aH ocyllecTsutb nepenadyy AKTMBOB Ynpasasiouwemy B TeyeHue 15 (MatHaguatn) Paboumx
AHel ¢ faTbl HanpasaeHua Ynpasaaowmm KaneHTy YBegoMaeHMA 0 COrNacMm Ha 3aKNtodeHne J0roBopa
[0BEPUTENBHOTO yNpaBaeHMA B paamepe MUHUMANbHON CYMMbl MHBECTUPOBAHMA UAun HBonee.
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6.3. Ona nepepaun AKTMBOB B JOBepuTenbHoe ynpasneHne KnmeHT nepesoauT [eHexHble CpeactBa Ha
6GaHKOBCKMI CYEeT, YKa3aHHbIA B YBEAOMNEHUN O COTNAaCUM HA 3aKNOYEeHWe [0roBopa [0BEPUTENIbHOMO
ynpasnexua, a LleHHble Bymarn Ha cyeT Aeno, AONONHUTENbHO YKA3aHHbIM YNpasaaoowum nocne
cornacosaHmna CtopoHamu nepeyHa UeHHbix Bymar, nepegasaembix B AOBepuTeNbHOE ynpasneHue, B
COOTBETCTBMM C NyHKTOM 6.7 Jlorosopa.

6.4. Ecnn AKTMBbI He nepeaaHbl KaneHTom B AoBepuTesibHOe ynpassieHue Ynpasaawowemy 1Mbo nepeaaHsl B
pasmepe mMeHbllem, yem MUHMMaNbHAA CyMMa MHBECTUMPOBaHUA, B TedeHne 15 (MaTHaauatn) Paboumx
AHel ¢ faTtbl HanpasaeHua KnmeHTy YBeOMAEHMA O COTNAacUM Ha 3aK/OYEHWE A0FOBOPA AOBEPUTENBHOIO
ynpasaeHua, YNpasaaloWMin BApaBe pPacToprHyTb JloroBop B OAHOCTOPOHHEM nopAgke 6e3
npeasapuTenbHOro ysegomnenuns KaveHTta n He NpUHMMaTL AKTUBbI B 0BEPUTENBHOE YyrnpaBaeHne nmbo
BO3BPaTUTb UX KAneHTy.

6.5. JeHexHble CpeacrtBa cuMTaloTCA MNPUHATBIMW B AOBEpUTEsibHOe YynpasaeHue Ynpasasalowum B AaTy
3aumcneHuns [eHexkHbix CpencTB Ha pacyeTHbIA CYET, OTKPbITbIA Ha MMA Ynpasaswowero ANA y4yeTa
JeHexHbix Cpeacts, nepefaHHbIX B A0BEPUTENIbHOE YMNpaB/ieHWe, W yKasaHHblA B YBeAOMAEHUU O
COrNacumM Ha 3akalyeHue A0orosopa AOBEPUTENbHOMO ynpasaeHusa, ecan Takne [eHexHble Cpeactsa He
BO3BpalleHbl YNpaBaaoLWMM B COOTBETCTBUM € NYHKTOM 6.4 [lorosopa.

6.6. Mpn nepepade B goBepuTenbHoe ynpasaeHne [eHexHbix cpeacts CTOPOHbI BNpaBe He 0GOpPMAATL aKT
npuema-nepenayun AKTMBOB B AOBEpPUTEbHOE YrpaBaeHue, NpMHUManA 3a NOATBEPKAAloWwmMe JOKYMEHTbI
o0 cymme [eHexHbix CpeacTs, nepefaHHbIX B 4OBepUTENbHOE ynpaB/ieHne, BbINMUCKY C paCYeTHOro cyeTa,
OTKpbITOro Ha uma Ynpasaatowero ana yyeta [eHexHbix CpeacTts, nepefaHHbIX B AOBepUTENbHOE
ynpasneHue.

6.7. NMepepava B goBepuTenbHoe ynpasneHue AkTnBoB B popme LleHHbIx Bymar BO3moOKHa npu ycnoBum
npeaBapuUTeNbHOrO  NMUCbMEHHOr0  COrnacoBaHMA € YNpaBaAawWMM  MepeyHa  nepepaBaemblxX
Ynpasnawouwemy LleHHbIx bymar. B cnyyae nepegaum Ynpasaatowmm KnneHty AKTMBOB B ¢popme LLeHHbIX
bymar KnneHT HanpasasaeT Ynpasaatowemy YesegomneHue o nepegave LeHHbix bymar. Mepegava LleHHbIX
bymar KnneHtom Ynpasnatowemy odopmasetcs AKTOM npuema-nepegaym LleHHbIx Bymar, KoTopbint
nognucbiBaetca CTopoHamu B TeyeHue 5 (nATn) gHen ¢ gatbl NpUHATUA LleHHbIX Bymar Ynpasasiowmm B
[0BepuTenibHOE ynpas/ieHue.

6.8. LleHHble bymarn cumTaloTcA NPUHATBIMW B [0OBepuUTe/ibHOE YynpaBaeHuUe Npu YyCNoBUM MOANUCAHMA
CTopoHamu cooTBeTcTBytoWero AKTa npuema-nepegaym LleHHbix Bymar B AaTy BHeECeHMA NPUXOLHOWM
3anmMcu No NMLEeBOMy cyeTy Ynpasastowero, iMb6o B AaTy BHECEHWUA MPUXOAHOM 3anmMcKu No cYeTy Aeno
Ynpasnatwowero.

6.9. o momeHTa noanuncaHma AKkta npuema-nepegaum LleHHbix bymar KnneHT npeacrasnaeTt Ynpasasawowemy
OOKYMEHTbI, noaTBepKaatowme 3aTpatbl KaneHta Ha npnobpeTteHune LieHHbIx Bymar.

6.10.BbiBo, AKTMBOB KnneHTa B BUAe LleHHbix Bymar CTOpoHbl NoATBepKAAI0T nyTem noanucaHma CTopoHamu
AKTa npuema-nepegaum LleHHbix bymar no ¢popme MpunoxkeHmna N6 Kk Jorosopy.

6.11.[aTtoi BbiBOAA AKTMBOB M3 LOBEPUTENBHOrO yripasaeHua asasetca: (i) ana JeHexHobix Cpeacts — garta mx
CNUCaHMA C pPaCYETHOro c4yeTa, OTKPbLITOr0O Ha umA Ynpasaawouwero ana ydeta [eHexHbix CpeacTs,
nepegaHHbIX B LOBEPUTE/IbHOE yNpaBieHWe B COOTBETCTBMM ¢ [JoroBopom, (ii) ana 6e3goKyMmeHTapHbIX
LUEHHbIX Dymar, a Takxe ANA OOKYMEHTapHbIX UEeHHbIX bymar ¢ 06A3aTefibHbIM LEHTPa/IM30BaHHbIM
XpaHeHMem — gaTa cnucaHus LleHHbix Bymar co cyeta geno (nnuesoro cyeta) YnpaBastowero, gas MHbIX
OOKYMEHTapHbIX LEHHbIX bymar — paTta nognucaHus CtopoHamum AKTa O BO3BpaTe AKTMBOB M3
[0BepuUTeNbHOro ynpasaeHus.

6.12.YnpaBnstowmii ocyLecTsnseT BbiBo4 AKTUBOB M3 LOBEPUTENLHOIO ynpasBieHus no TpebosaHuio KnmeHTta
WCKIOUMTE/IbHO Ha CYET, OTKPbITbIA HAa UMA KnneHTa. BbiBoa AKTUBOB M3 AOBEPUTENIBHOTO YNPaBAEHUA Ha
CYeT, OTKPbITbIA Ha UMA TPETbEro ML He AoNYCKaeTcA.

6.13.AKTUBbI KnneHTa MoryT yunTbiBaTbCA BMecTe ¢ AKTMBamm Apyrux KnmeHTos YnpasnAwoLLero B COOTBETCTBUM
c TpeboBaHMAMM 3akoHoaaTenbcTBa. [pu 3sTom [eHexHble Cpeacrtsa, npefHasHayYeHHble ANA
uHBecTupoBaHua B LleHHble bymaru, BxogdAwme B coctas Moptdena KaveHTa, yunTbiBalOTCA BMeECTe C
JdeHexHbimn Cpeactsamu  Apyrux KnuveHToB YnpasnAwwero Ha OAHOM WM HECKOSIbKUX cYeTax
Ynpasnfawwero, No yCMOTPEHUIO YNpPaBAAloWero, Ha KOTOPbIX OCYyLWecTBAAeTCA XpaHeHue [eHeXHbIX
Cpeacrs.
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7.

6.14.LleHHble Bymarn, Bxoaswme B coctaB Moptdens KnneHta, yunTbiBatoTcs BmecTe ¢ LleHHbIMKM Bymaramum
Apyrmx KnueHToB YnpaBaawoWwero Ha OAHOM WM HECKO/bKMX cyeTax YNpaBaAalowero, Ha KOTOpPbIX
ocyuiecTBasfeTca xpaHeHue LleHHbix bymar.

6.15.[lna coBeplUeHuMA caAeNoK 1 onepaunit c LleHHbimM Bymaramum, Bxogsawmmm B coctas Moptdens Knunenra, ¢
npusneyeHnem 6pokepoB AKTUBbI KAneHTa MOryT yumTbiBaTbCA Ha OAHOM MM HECKO/bKMX cyeTax
YnpasnsatouLero y 6pokepos B COOTBETCTBUM C YTBEPKAEHHBIM HPOKEPOM NOPALKOM BELEHUA BHYTPEHHETO
y4yeTa CAeNIoK M onepaLmin ¢ LeHHbIMM Bymarammn npodeccMoHanbHbIMU YH4ACTHUKaMM.

6.16.Mpwn aTom Ynpasaawowmn gonxkeH obecneynTtb BegeHMe 060cob61eHHOIO BHYTPEHHErO yyeTa [eHeXHbIX
Cpeacts u LleHHbIX Bymar no Kaxkgomy [Jorosopy B OT4€/1bHOCTU.

6.17.KnueHt Bnpase notpeboBaTb M3bATUA YacTU AKTUMBOB W3 [AOBEPUTE/IbHOIO YMNPaBAEHMA, MUCbMEHHO
yBeAOMMB Ynpasnawowero nytem HanpasaeHua Ynpasnsawouwemy TpeboBaHMs O BbiBoAe AKTMBOB.
YactuyHoe usbatme (BbiBoA) AKTMBOB U3 yrpaB/ieHUs npoussoamTca B Buae [eHexHbix Cpeacts v (Man)
LleHHbIx Bymar. Bug 1 pasmep nsbimaemoix AKTUBOB onpegendaetca KAMeHTOM CaMOCTOATENbHO C yYeTOM
nonokeHni nyHkta 15.8 [lorosopa.

6.18.TpeboBaHne o BbiBOAE AKTMBOB, HanpasiaeHHOe KnMeHTOM, B pe3y/nbTaTe WCMNOJHEHUS KOTOPOro
CtonmocTb YncTbix AKTMBOB B MNopTdene cTaHeT HMKe MUHMMANIbHON CyMMbl MHBECTUPOBAHMWA, @ TaKXKe B
cnyyasx, Korga BblbpaHHas KaveHTOmM WHBECTUUMOHHAA CTpaTerna He npeanosiaraeT BblBOL W3
AoBepuTenbHOro ynpasneHua LieHHbIX Bymar u/vnn  [deHexkHbix CpeacTB B TeYEHME CPOKaA
MHBECTMLMOHHOIO TFOPM30HTA, pPaccMaTpuBaeTcA YnpaBastowMM Kak ysegomneHue KnuveHTa 06
O[HOCTOPOHHEM OTKase OT UcnosHeHmA [loroBopa. B Takom cnyyae noanexaTt NPUMEHEHUIO NONOKEHUA
[JoroBopa o nopAgKe n ycioBuAX NpekpaweHma Jorosopa.

6.19.Mpwn nonyyeHnn Ynpasnsaowmm TpeboBaHna KaneHTa o YaCTUYHOM M3bATUU AKTUBOB B BUAE [eHeKHbIX
Cpeacts u (nnm) LeHHbix Bymar cootsetctBytowme [eHexHble Cpepctsa M (uam) LleHHble Bymaru
nepegatotca Ynpasnatowmm KameHTy B Cpok He nosaHee 35 (TpnAauati NAaTU) KaneHZapHbIX AHeN ¢ Aatol
noslyYyeHua Takoro TpeboBaHWsA B nopsadxke, onpegeneHHom B [loroBope. Ecim B cocTaBe AKTMBOB
HEeAO0CTaTOUYHO AEHEXKHbIX CPeACTB A1 COBEepLUEeHNA n3baTuA (BbiBOAA) AKTMBOB M3 YNpaB/eHUA COrNacHo
TpeboBaHuio KnueHTa, Ynpasnatowmii 6e3 cornacoBaHma ¢ KameHtom (B Tom ymcne 6e3 cornacoBaHus
CaMoi BO3MOXKHOCTU peannsauum LeHHbIX bymar n nepeyHsa LeHHbIX bymar, nognexalmx peaamsaumm)
OCYLLECTBAAET peasnM3aumio LeHHbIx bBymar B coctaBe AKTUBOB.

NOPAAOK ONPEAENEHUA PIHOYHOM LLEHbI AKTUBOB

7.1. PblHOYHOM LeHoM LleHHoM bymaru, gonyweHHON K 0bpallleHMio Ha OpraHM30BaHHbIX TOprax, ABAseTca ee
KOTMPOBKa NO COCTOAHMUIO Ha AEeHb, B KOTOPbIA NPOM3BOAUTCA PacyeT, YCTaHOBIEHHAA COOTBETCTBYHOLLMM
OpraHn3aTopoM TOProB/aM Ha AaTy onpeaeneHuns PbIHOYHOM LieHbl Takon LieHHon Bymaru.

7.2. Echu Ha MOMEHT ocylwecTBieHMAa oueHKM LleHHon bBymarn, pgonylweHHoW K obpaleHuto Ha
OpPraHU30BaHHbIX Toprax, MHGOPMALMA O ee KOTMPOBKE PACKPbIBAETCA HECKOJIbKMMW OpraHM3aTopamu
TOProB/IM Ha PbIHKE LeHHbIX 6ymar, PbIHOYHOW LLeHOM TaKoW LieHHoin Bymaru npusHaeTcs KOTMPOBKa,
nHPopmauma o KOTopo packpbiBaeTca MockoBcKOM bupxeii.

7.3. Ecanm Ha paty onpepgeneHua PblHOYHOM UeHbl LleHHol bymarn KotupoBka MocKoBcKOW bupxkein He
paccymTaHa, To PbIHOYHOWM LeHoM Takon LleHHoM bymaru ssnsaetca nocneAHAA PacCYUTAHHAA KOTUPOBKA Ha
MockoscKow bupke B npeaenax 90 gHel, NpeALlecTBYOWMX AaTe onpeaeneHmna PbIHOYHOM LeHbl LieHHoM
bymaru.

7.4. Echm Ha MoCKOBCKOM BuprKe OTCYTCTBYeT KOTMPOBKA Ha Kakylo-nnmbo u3 aat B npegenax 90 gHen,
npeawecTsyoWwnx AaTe onpeaeneHma PbIHOYHOM UeHbl LleHHOW Bbymaru, To PbIHOYHOM LLEeHOW TaKoM
LleHHOM Bymarn npusHaeTcA HauMeHblUas KOTUMPOBKA, MHGOPMAUMA O KOTOPOIN PacKpbiBaeTCA MHbIMU
OpraHM3aTopamMm TOProB/IM Ha PbIHKE LLeHHbIX Bymar.

7.5. Ecnv Ha paty onpegeneHma PbiHOYHOM UeHbl LleHHoM Bymaru, gonyweHHol K obpalleHmto y opraHusaTopa
TOProB/IM Ha pbIHKE LEHHbIXx b6ymar, MHPOpMaLMA O ee KOTUPOBKE HEe PacKPbIBAaeTCA HU OAHUM
OpraHM3aTopPOM TOPrOB/M Ha PbIHKE LleHHbIX Bymar, PblHOYHaA LeHa Takol LieHHoW Bymaru onpeaensaerca
HEe3aBMCUMbIM OLLEHLLIMKOM UAN NPU3HAETCA PaBHOW CTOMMOCTU NpMobpeTeHna cooTBeTCTBYoWen LleHHOM
Bymaru, BkatovatoLLel Bce Pacxozbl.

7.6. PbIHOYHOWM LeHol LleHHo Bymaru, He AoNyLWeHHOW K OpraHWM30BaHHbIM TOpram, ABAAETCA NoCAeaHAA LeHa
3aKpbITMA pbiHKa (Bloomberg Last), ony6ankoBaHHan B HGOPMaALNOHHOM cucteme «baymbepr».

7.7. PbIHOYHOW LeHoW LleHHo Bymarn MHOCTPAHHOrO aMUTEHTA ABAAETCA NMOCNEAHAA LLeHA 3aKPbITUA PblHKa
(Bloomberg Last), onybankosaHHasa B MHPOPMaLIMOHHOM cnucteme «baymbepry.
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7.8.

7.9.

Ecnv Ha paty onpeaeneHua PblHOYHOW ueHbl LleHHol Bymaru, He ponyweHHoMW K obpalieHuto y
OopraHusaTopa TOProBAM Ha pPbIHKE UEHHbIX bymar, nan LeHHoM Bymarn MHOCTPAHHOrO 3MUTEHTA,
MHOOPMAUMA O LEHE 3aKpbITUS PbIHKA OTCYTCTBYET B WMHOOPMAUMOHHOM cucteme «bnymbepry», ee
PbIHOYHanA UueHa onpeaenaeTcs, UCXoasa U3 NocaeaHel MMeLLEeNca LLeHbl 3aKpbITUS pbiHKa B Npegenax 90
AHel, npeaLwecTBYOWNX agaTte onpeaeneHns PblIHOYHOM LeHbl LleHHo Bymaru.

B cnyyae oTcyTcTBMA Ha Aaty onpegeneHua PbIHOYHOM UeHbl LleHHoM Bymaru, He AonyweHHOM K
obpallueHunto y opraHM3aTopa TOProB/AM Ha PbIHKE LEeHHbIX bymar, nan LeHHon Bymaru MHOCTpaHHOro
3IMUTEHTa, MHGOPMaLUKM, YKa3aHHOM B NyHKTe 7.8 [loroBopa, PbiHOYHaA ueHa Takoit LleHHoW Bymaru
onpeaenseTca He3aBUCMMbIM  OLEHLMKOM WAW TMPU3HAETCA PaBHOW CTOMMOCTM npuobpeteHun
cooTBeTCcTBYIOLWEN LleHHOM Bymaru, Bkatodarowen sce Pacxoapbl.

7.10.PbiHOYHOM ueHOM [eHexHbix CpeactB B BantoTe Poccuiickont dPegepaummn ABAAETCA HOMMHA/bHaA

CTOMMOCTb TaKOW BantoThl.

7.11.PbIHOYHOM LeHoN [eHexHbix CpeacTB B UHOCTPAHHOM BasiloTe AN1A Lefe BHYTPEHHEro yyeTa, OTYETHOCTU

YnpaBAaawoLwero U uenen nUcnoaHeHuns Ynpasastowmm ¢GyHKUMM HAJOTOBOrO areHTa ABAAETCA CYMMA B
pybnax Poccuiickot ®depepaupmm, KoTopas MoAyyaeTca B pe3y/ibTaTe fepecyeta CTOMMOCTM TaKoM
WMHOCTPaHHOM BantoTbl B pybaun Poccuinckoit Pegepaumm nytem BHyTpeHHEN KOHBepTaLMK.

BONPOCHI HA/IOTOOB/TOKEHUA

8.1.

8.2.

8.3.

KNneHT HeceT eaUMHONMYHYIO OTBETCTBEHHOCTb 3a yNniaTy HasoroB Mo N06biM onepauusam ¢ AKTMBamMM,
COBepLIEHHbIM cornacHo [JoroBopy, BKato4as, 6e3 orpaHUYEHNI, HAOT HA A0X0Abl PUINYECKMX NNL, UHbIE
Ha/0rn, NOLWWAUHBI UK cbopbl, HAUUCAEMbIE HA KaKylo-1MHB0 OCHOBHYIO CyMMYy, NPOLEHTbI, ANBUAEHAbI,
33 MCK/IIOYEHNEM C/IyYaEB, KOTAa B COOTBETCTBUM C 3aKOHOAATE/IbCTBOM YNPaBAAOWMIA CaMOCTOATENIbHO
YAEPKUBAET N NepeyncnsaeT Halorn ¢ 4oxoa0B KnmeHTa, NoslydeHHbIX NpY ynpasaeHnn AKTMBamu.

Ons odusmuecknx nunu-KnneHtos Ynpasnstowero Ynpasastowuii NpPU3HAeTCs HaNoOroBblIM areHTom B
OTHOLLEHUM A0X0A0B, NOyYeHHbIX KnneHTom B pamkax [JoroBopa no onepaumsm c LeHHbIMKU Bymaramu u
MHbIMW GUHAHCOBBLIMM MHCTPYMEHTAMMU. B uenax Hagnexkawero UCNosiHeHMA YNpPaBAAOWMM AaHHOM
06a3aHHOCTU KnneHT 06a3aH coobwmTb YNpaBasaiowemy U JOKYMeHTa/IbHO NOoATBEPAUTL CBOM HA/IOrOBbIM
ctatyc B Poccuiickoit Pepepaumm Ha MOMEHT 3aKntoueHus [orosopa. KameHT Takke o6a3yeTtca
YBeAOMANATL YNPaBAAOLWEro O Kaxgom ¢dakTe M3MeHeHMA CBOEro HanoroBoro cratyca B Poccuiickoit
depepaunn B TeyeHMe cpoka aenctema Jorosopa v NoATBEPXKAATb AAHHbIN CTATyC MNPU HaCTyN/eHUuU
cneayowmx cobbITUIA: OKOHYAHMA HA/IOrOBOro Nepuoaa, BbinaaTbl JeHexHbix CpeacTs B Noab3y KaneHTta
[0 WCTeYeHUs CpOKa HanoroBoro nepuoga MAM A0 MUCTeYeHUA CpoKa Aelctema [loroBopa, BbIBOAA
JeHexHbix CpeacTB N0 UCTEYEHUN CPOKA AENCTBUA UAW NPU PACTOPKEHMM [JOroBopa, a TaKKe B TeYeHue 5
(MNaTn) gHen c MOMeHTa HanpaB/lEHMA COOTBETCTBYIOLLErO MUCbMEHHOro 3anpoca YNpasasloWMM B
nopsake, npeaycmoTpeHHom [loroBopom aia HanpasneHusa OTYeTos.

YnpaBnawowmii NpousBoAUT UCUMCNAEHUE W yAEeprKaHWMe CYMM Hasiora MWCKAYMTENIbHO B BasloTe
Poccuitickoli degepauuun. Mpu aTom Ana uener UCUMCAEHUs CyMMbl Hanoroson 6asbl BantoToli cyeTa
npu3HaeTca BantoTa Poccuinckon degepaunm.

OTYET YMPAB/AIOLWEIO

9.1.

9.2.

9.3.

9.4.

9.5.

Ynpasastowmii 06a3aH Hanpasaatb KnveHty OTueT He meHee 04HOTO pasa 3a OTYETHbINM Nepuog, a TaKKe

B Ntoboe Bpema B TeyeHue aeicteuna Jorosopa no 3anpocy Kanewra.

Ob6sA3atenbcTBO YNpasaawwWero B 4YacTu npegocTasneHns KameHty OTYETOB BO3HMKAOT C MOMEHTa

nepeaayn KnmeHTom AKTMBOB B JOBEPUTENLHOE YNpaBaeHUe B Cymme paBHon nan 6onee MUHMMaNbHOM

CYMMbl MHBECTUPOBAHWA, YCTAaHOBAEHHOM B COOTBETCTBYIOLWLEM 3asnBNeHMM O Bbibope MHBECTULMOHHOM

cTpaTeruu.

OTYeT fonKeH 6bITb CHOPMUPOBAH Ha NocneaHui feHb OTYeTHOro nepuroaa M6o Ha AaTy, yKasaHHYo B

3anpoce KnuneHra.

Ynpasnstowmii 06a3aH Hanpaeutb OT4eT KAneHTy He nosgHee NociefHEero AHA KaneHZapHOro mecsua,

cnegyrowero 3a OTYeTHbIM NepuoaoM, a Takxe B TeueHue 10 (Jecatn) Pabouux gHelt ¢ MomeHTa

noJlyyeHusa NMCbMeHHOro 3anpoca KaveHTa.

B OTueTe o/KHa cogepKaTbCs ceayowas MHpopmaums:

® UHPopmauma 060 Bcex caenKax, CoBepLUEHHbIX YNPaBaaowWwmm c AKTMBaM#;

* unHPopmauma 060 Bcex onepauusax no nepegade B AOBepUTebHOE ynpasneHue KnmeHTom 1 Bo3BpaTy
emy AKTMBOB, 3a Nepuog BPpemMeHW, UCHUCAAEMbIN C AaTbl, cledyloliei 3a gatoh GpopmMupoBaHuA
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npeablgyuiero OtyeTa (AaTbl 3akntoueHuns [lorosopa, ecnm paHee OTyeT KAnMeHTy He Hanpasaanca), Ao
AaTbl opmmpoBaHua npegoctasnsemoro OTYeTa;

® CBeAeHMA O JAMHAMKKe exemecAadyHon goxogHoctn [Moptdensa KnmeHTa 3a Becb nepuos
O0BEPUTENbHOTO YNpaBAeHNUa ¢ AaTbl nepegaum KnneHtom AKTBOB Ynpasastowemy (8 Buae rpaduka);

e cBegeHusa o ctoumoctm MNoptdena KnneHTta, onpeaeneHHOM Ha KOHeL, Kaxa0ro mecaua, 3a BeCb Nepuog,
O0BEpUTENIbHOTO YNpaBeHns ¢ gatbl nepegaun KnneHtom AKTBOB Ynpasastowemy (B Buae rpaduka);

® (BeAEeHWs O Aeno3uTapun (AenosuTapuax), perncrpatope (pernctpaTopax), OCyLWecTBAAIOWMX yyeT
npas Ha LleHHble Bymarn KnneHta, HaxoadAwmecsa B LOBEPUTENILHOM YMPaBAEHMM, B TOM YMUC/e NOJHOE
HaMMeHOBaHue, NOEHTUDMKALMOHHDIN HoMep HasnoronnaTenbLlUMKa (MHH), OCHOBHO
roCyapCTBEHHbIV PEFMCTPALMOHHLIA HoMep (OFPH) u agpec mecTa HaxoxXaeHus;

e cBeAeHUs 06 WHOCTPaHHOW oOpraHmMsauMm (MHOCTPaHHbLIX OpraHM3aumsax), OCYLLECTBAAIOLLEN
(ocywectenatowmx) yyet npas Ha LeHHble Bymarm KnueHTa, HaxogsAwMmeca B [OBEPUTENLHOM
ynpaBneHnn, B TOM YnUCAe NOAHOE HAaMMEHOBAHWE HA MHOCTPAHHOM f3blKe, MEXAYHAPOAHbIA Koz
NAeHTUOMKauMK (NPU HANMUYUK) U afPEC MECTA HAXOXKAEHUS;

® HaMMeHOBaHWE M afpec MecTa HaXOMKAEHMA KPeaAUTHOM opraHM3aumm (KpeauTHbIX opraHv3auuin), B
KOTOpoi (KOTopbix) YnpaBasiowemy OTKPbIT (OTKPbITbl) BaHKOBCKUA cyeT (baHKOBCKMe cyeTa) ANns
pacyeToB MO oOnNepauumam, CBA3AHHbIM C AOBepuTe/bHbiM ynpasneHvem LleHHbIMM Bymaramu um
JeHexxHbimn CpeactBamun KaneHTa;

e cBedeHUs O bpokepe (bpokepax) M (UAM) MHBIX AULAX, KOTOPble COBEPLUAOT NO MNOPYYEHUID
YnpasnawLLero c4enku, cBaszaHHble ¢ ynpasaeHmem LeHHbimu Bymaramum n eHexxHbimu Cpeacrsamm
KnuneHTa;

® MHbOpMaUMIO NO BMAaM Bcex Pacxonos, MOHECEHHbIX YNpaBAAOWMM B CBA3M C OCYLLECTBAEHUEM
[0BepuTeNbHOro ynpasneHna no forosopy ¢ KaneHtom B OTY4ETHOM Nepuose M BO3MELLEHHbIX
(nopnerkawmx Bo3meLLeHuIo) 3a cdeT AKTMBOB KnMeHTa;

e uyHbOpMauUMIO O BosHarpaxgeHuu, BbiNnayeHHOM (nognexkawum Bbinaate) Ynpasaswowemy 3a
OT4yeTHbIV Nepuoa, C NpuBeLeHMEM pacyeTa ero pasmepa;

e B C/lyyae ocyulectssieHma Ynpasaawowmm B OTyeTHOM nepuoge npas rosioca no LieHHbim Bymaram
KnueHTa Ynpasnstowmii ykasbisaet B OT4yeTe, N0 KakMM LleHHbIM Bymaram Ynpasaatowmii rosiocosan Ha
obwem cobpaHmm BnagenoLes LieHHbIx Bymar ¢ yKkazaHnem BblI6paHHOIo MM BapWaHTa roJ1I0COBaHUSA Mo
KaXZ0My BOMPOCY NOBECTKM AHA.

9.6. OtueT HanpasnsAeTca KnneHTy B cneayrolmx popmax (B 3aBUCMMOCTM OT TOTO, KaKoi cnocob HanpaeaeHus
OtueToB BbibepeT KAnMeHT B 3aaBAeHUN 0 NpUcoeguHeHUn K [lorosopy):
® Ha OyMaXXHOM HocuTene B ABYX 3K3eMnApax 3a MOANUCbIO YNOJHOMOYEHHbIX MpeacTasuTenei

YnpaBAaloLLErO U 3aBEpPEHHble NeYaTbto Ynpasastowero. B atom cayvae OTyeT Ha BymarkKHOM Hocutene
HanpasnAeTca YNpaBAAOWMM MO MoyTe NO afpecy, YKazaHHOMY B 3asiBAE€HMM O MPUCOeUHEHUU K
Jorosopy.

® B 3/1eKTPOHHOM BMAe NyTem HanpasneHMA OT4YeTa MO agpecy 3NeKTPOHHOM MOYTbl, yKa3aHHOWM
KnneHtom B 3aABneHMM O npucoeamHeHun K [orosopy (npepoctasnsetca ecam  KnauneHt
CaMoCTOATE/IbHO BbibepeT Takol cnocob HanpasaeHua OTYeToB).

9.7. OTy4eT, NpeAocTaBaseMbli KNMeHTy B 3/1IeKTPOHHOM BUAE NYTEM €ro HanpasAeHWA MO 3/IEKTPOHHOM NouyTe,
noanucbiBaeTcA YNpasasaloWMM NyTem NpocTaBieHna Homepa [loroBopa, KOTOPbIM MO COrNalleHUIo ¢
KnneHtom ABnAeTcA WMHOEKCOM WM NPUpPaBHMBAeTCA K  NOAMWUCKM  COTPYAHMKA YMpaBaAwoLLero,
OTBETCTBEHHOTO 3a BeZleHWe BHyTPeHHero yyeta. OT4YeT, HanpaB/ieHHbIV NO 3/IEKTPOHHOM NoYTe, CHUTAETCA
npeacTaBAeHHbIM KAMEHTY € MOMEHTa €ero HanpasieHuAa YNpasaAwoWMM MO 3NEeKTPOHHOM nouTe,
yKa3aHHOM B 3aABAEHWUN O NPUCOEANHEHWUN K LLOTOBOPY AOBEPUTENBHOTO YNpPaBAEeHUSA.

9.8. KnuneHTtobl, BbibpaBLUME B KayecTBe NpeanoyTMTenbHoro cnocoba nosyydeHma OTyeTa afpec 3NeKTPOHHOM
MoyYTbl, YKa3aHHbI B 3aABfEHUM O NPUCOEOUMHEHUN K OOTOBOPY AOBEPUTENLHOrO YNpas/eHUA, BNpaBe
notpebosaTb OT Ynpasasatowero npeaoctaBneHne OTyeTa Ha OyMakHOM HocuTene B NOPAAKeE,
yCTaHOBNEHHOM [lOoroBopom, MyTemM HanpasiaeHuA B agpec YMNpaBAAlLWero NMCbMEHHOro 3anpoca,
coctaBneHHoro no ¢opme MpunoxkeHma Nel0 K Jorosopy. OpurmHan OTyeTa Ha BymarKHOM HocuTene
npegocrasnsetcs KaneHTy B CpoK, He npesbiwatowmini 10 (decatn) Paboumx gHel co AHA NOAyYeHus
COOTBETCTBYHOLLENO 3anpoca.
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9.9. HanpasneHue OT4eTa UM MHOM MHOPMALMM OT YNPaBAAIOLLENO MO 3/1IEKTPOHHOM NOYTe OCyLLecTBAAETCA
YNpaBaaoLWwmm npm ycaosBmMm NMCbMeEHHOro cornacua KnmeHTa Ha HanpassieHe OTY4eTOB BbileyKa3aHHbIM
cnocobom.

9.10.KnuneHT noaTBEPKAAET CBOHO OCBEAOMIEHHOCTb O TOM, YTO HanpasaeHne OTYETOB MAN MHOW MHPOPMALLUN
OT YNpaBAAOWEro No 3/eKTPOHHOM MoYTe HeCceT PUCK UX HEMOAYYEHMUA, NONYYEHUA UM HANPaBAEHMUA
HEeYNOJIHOMOYEHHbIMW IMLLAMM, @ TAKXKEe PUCK UCKAXKEHUA coaeprKaLlelica B HUX MHPopmMaLmu.

9.11.YnpaBaatowWwmin He HeceT OTBETCTBEHHOCTM 33 MCKarkeHne MHbopmaumm, cogepaulenca B OTyete nau
WMHOM MHPOopMaLMM OT YNpaBAAloOLWEro, KOTOPOe BO3HWUKAO BCAEACTBME Mepenayn ee no 3/eKTPOHHOM
noure.

9.12.Heobx0aMMOCTb HAaNpPaBAEHUA UKW HE HanpaBAeHMA MHPOPMaLMM OT YNPaBAAIOWEro NO 3N1EKTPOHHOM
noyTte onpeaenaeTca YnNpasaatowmm nNo cCBOEMY YCMOTPEHMUIO, 338 UCKNOYEHNEM C/ly4aeB 06A3aTeNbHOMO
npegocrasneHnn OTYETOB, a TaK¥Ke C/lydaes, NPeayCMOTPEeHHbIX JoroBopom 1 (Mamn) 3akoHoA4aTeIbCTBOM.

9.13.Ynpasaatowmin Hanpasndet KaveHty OT4YeTbl M UHYIO MHOOPMALMIO MO aapecy 3N1eKTPOHHON MNoYThI
KnueHTa, ykazaHHOMY B 3aABNIE€HMN O MPUCOEANHEHUN K AOTOBOPY AOBEPUTENIBHOIO YNpaBaeHUs.

9.14.KnuneHT 0653aH yBe4OMUTb YNPaBAAOLWLEro 06 U3MEHEHUM agpeca 3NEeKTPOHHOM NoyTbl KineHTa.

9.15.B cnyyae HanpasneHua OTtyeTa maM uHoro CoobuieHMs NO agpecy 37eKTPOHHOW nouTbl KaueHTa,
YKa3aHHOMY B 3aAB/I€HUM O NPUCOEANHEHUN K LOTOBOPY AOBEPUTENBHOIO YNpaBaeHua, YNPasaaowWwmn He
HeceT KaKo-1Mbo OTBETCTBEHHOCTU, eCn Takoi OTyeT nam nHoe CoobuieHne He ByaeT focTtasneHo, 1Mbo
ecnu copepkaHme CoobLeHNn, B TOM YMC/Ie COAeprKalanca B HeM KOHOUAEHUMaNbHas nHGopmaums,
OyLeT UCKaXKeHa WM CTAHET U3BECTHA TPETbUM NNLAM.

9.16.Mpn HeBO3MOXKHOCTU oTnpaBkn OTyeTa MM mHoro CoobuieHna cnocobom, yKasaHHbIM KnneHTom B
3aABNEHUM O MPUCOEANHEHUN K OOTOBOPY AOBEPUTENbHONO YNpasBaeHuA, YNpaBaaowWwmMi ocTaBafeT 3a
coboi npaBo otnpaBku OT4yeTa UM MHOro CoobluieHMsa NtobbiMm M3 cregylowmx cnocobos: MYHO, MO
3/IEKTPOHHOM NOYTe, NOYTOBOM CBA3bIO.

9.17.0T14eTbl CYMTAKOTCA MNPUHATbIMKM KanMeHTOM, a oTpaeHHble B OTyeTax pe3ynbTaTbl 40OBEPUTE/IbHOIO
ynpasneHus AKTUBaMM — COrNacoBaHHbIMU KnmMeHTOmM B TOM caydae, ecim B TeyeHune 5 (Matn) Paboumx
OHeRn, cneayowmx 3a gHem noayyeHmna KnneHtom cooteeTcTBytowwero OtyeTa, Ynpasastowmii He noay4umn
oT KnneHta B NnucbMeHHON $opme COOTBETCTBYHOLLMX 3aMEYaHUIA U BO3PAXKEHU MO NpeacTaBieHHOMY
Otuery.

9.18.Mpwu Hannuum BospaxkeHuii no OTyeTy KnmeHT B TedeHue 5 (MNaTun) paboumnx gHel nocne nonydeHuns Otyeta
06A3aH coobwmMTb 0 HMX Ynpasastowemy B NUcbmeHHOW dopme. CTOpOHbI 06513aHbl NPeanpUHATL BCE
HeobxoaMMmble AENCTBUS 1A pPa3peLleHNA BOSHUKLINX NPOTUBOpPEYMiA. Bce cnopbl U pasHornacusa gOAXKHbI,
Mo BO3MOXHOCTM, pPeLlaTbCcA NyTem neperosopos mexay CtopoHamu. B cnyyae He fOCTUXKEHMA coracua
CNopbl, CBA3aHHble ¢ OTYETOM, NOANEXKAT PACCMOTPEHUIO N Pa3peLleHUto B NOPALKE, YKa3aHHOM B MyHKTE
17.3 JoroBsopa.

9.19.B cnyyae nonyyeHuna OTyeTa Ha BymaxkHOM HocuTene KaneHT AonosHUTeNbHO 06A3aH Npu OTCYTCTBUM
BO3paXKeHui yTBepanTb (nognucaTb) OTYeT 1 B TedeHme 5 (MaTn) Pabounx gHeln ¢ aaTbl nonydyeHma OtyeTta
nepeaaTb O4MH NOAMUCAHHBIA CO CBOEMN CTOPOHbI 3Kk3emnaap OTyeTa YnpasasawoLwemy.

9.20.07cyTCTBME MUCbMEHHbIX BO3paxkeHWt KnnveHta no OTyeTy B TedeHue 5 (nAtu) Paboumx aHelt c pathbl
nonyyeHna OTYeTa, a TaKKe He HanpasneHne KAnMeHTOM NOAMNMCAHHOTO CO CBOEM CTOPOHbI 3K3emnaapa
OTyeTa Npu ero HanpasaeHMM Ha BYMarKHOM HocuTene, o3HavaeT ogobpeHme OTyeTa KAneHTOM, a TakKe
cornacue KnuneHta ¢ pesynbTaTamum ynpasneHnsa AKTUBaMM, KOTOPbIe HALWAN OTparkeHue B OTyeTe.

9.21.No nucbmeHHomy 3anpocy KnueHTa, coctaBneHHomy no ¢opme [MpunoxkeHns Nel0 k [orosopy,
Ynpasnatowmin 06a3aH B CpoK, He npesbiwatowmii 10 (Jecatn) Paboumnx gHew ¢ AaTbl NoAyYeHMA 3aMpoca,
npegocrasuTtb KnveHTty OTyeT Ha gaTy, yKasaHHYIO B 3anpoce, a eCc/iM Takasa AaTa He yKasaHa - Ha Jarty
nosiydeHuA 3anpoca Ynpasastowmm. Otyet npegoctasnaseTtca KnneHty B opme, ykasaHHOM B MMCbMEHHOM
3anpoce, B nopaake, NnpegycMoTpeHHOM nyHKTom 9.6 [lorosopa.

9.22.Mo npocbbe KnneHTta Ynpasaatwowmii npesoctansetr KAMEHTY B CPOKM M B NOPAAKE, COracoBaHHbIe C
KnneHTom, aHanuTUYecKMe maTtepuanbl B TEKCTOBOW W rpaduyveckon popme B OTHOLUEHUM COCTOAHMUA
AKTMBOB KnMeHTa, COCTOAHMA W NEepCneKkTUB pPblHKA LUEHHbIX Bymar M ¢GUHAHCOBbIX MHCTPYMEHTOB.
YKa3aHHble maTepurasbl ABAAKTCA CNPABOYHbIMM U HE MOTYT pacCMaTpmBaTbhcA B KavecTBe OTyeTa, a TaKkKe
He MoryT 6bITb MCNO/Ib30BaHbI B LEeNAX OyxranTepckoro U HaJoroBoro y4yera.
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10. BO3HATPAXAEHUE YNPABNAIOLLETO U BOSMELLEHUE PACXOA0B

10.1.Ynpasnsowmii MmeeT npaBo Ha BosHarparkaeHuwe, npegycmoTpeHHoe [oroBopom, a TaKXe Ha
BO3MelLeHMEe Heobxoammbix PacxogoB. Bbiniata cymm, yKasaHHbIX BosHarpaxkaeHuii n (nam) Pacxopos
NPOM3BOAMTCA NyTEM UX yAepHKaHUA YNPasBAaoLWUM U3 HaXo4ALWMXCA B yNpasaeHUn AKTUBOB.

10.2.YaepraHue BosHarparkgeHua 3a YnpasneHue u BosHarparkgeHua 3a Mpupoct MNoptdena nposoamTtca
oAuH pa3 B TeyeHue Mepunoaa ansa pacyeta BosHarpaxaeHus 3a YnpasneHue Moptdpenem anbo Meproaa
Ans pacyeTta BosHarpaxaeHua 3a Mpupoct Moptdensa He nosaHee 20 (OsaauaTtn) Pabounx gHel ¢ aaThbl
OKOH4YaHua MNepuoga ana pacdeta BosHarpaxkaeHua 3a YnpasneHue MopTtdenem nnbo Mepuopa ans
pacyeta BosHarpaxgeHusa 3a [Mpupoct MopTdena cOOTBETCTBEHHO, €C/AN MHOE He YCTAaHOB/IEHO B
3anaBneHnmn o Bbibope MHBECTULIMOHHON cTpaTernu.

10.3.Bo3HarpaxkaeHve 3a YnpasneHue lNopTdenem paccynTbiBaeTcA M BbINA3aYMBAETCA B COOTBETCTBMM CO
CTaBKOW, YKasaHHoOM B 3asBneHuMn o Bblbope MHBecTMUuMOHHOM cTpaTernn. CTaBka BosHarparkgeHua 3a
YnpasneHue MopTtdenem ykasbiBaeTcsa B 3adaB/eHMM 0 Bblbope NHBECTUUMOHHOW CTpaTerMm B NPOLLEHTAX
rof,0BbIX U paccymTbiBaeTcA 0T CTOMMOCTM YNCTbIX AKTUBOB, €C/IM MHOE HEe YKa3aHo B 3asaB/IeHMM O Bblibope
MHBecTULUMOHHON cTpaTermn. [na ueneit pacdyeta BosHarpaxgeHua 3a Ynpasnenue [loptdenem
ncnonbayetca GakTUHECKOEe KONNYECTBO KaneHOapHbIX AHEN B roay.

10.4.Bo3HarpaxgeHme 3a  [pupoct [optdena  paccunTbiBaeTcA  MNyTEM  YMHOMEHMA  CYMMbI
CroppeKkTMpoBaHHoro MpupocTta MopTdens Ha NPOLLEHTHYIO CTaBKy, YKasaHHyo B 3aABjeHUMM O Bblbope
MNHBECTULMOHHOM CTpaTerMm, eCnm MHoe He yKasaHo B 3anaBneHnn o Bblbope MHBECTULMOHHOW CTpaTernu.
Mpw 3TOM 13 NoNy4eHHOM cymmbl BosHarpaxaeHua 3a Mpupoct MNoptdens BblunTaeTcA CyMma BCEX paHee
yaep»KaHHbIX Bo3sHarpaxaeHun 3a Mpupoct MopTtdend, HaumHaa ¢ basosol Aatbl. Ecim paccunTaHHas
cymma BosHarpaxgeHua 3a [lpupoct MNoptdena aAsnsetca (C MaTeMaTMUECKOM TOYKM 3peHun)
OTPULATENBHOM BEIMYMHOM MW paBHa HyNto, BosHarpaxaeHue 3a Mpupoct NMopTdena He HauncnaeTca mn
He ynnayMBaeTca.

10.5.[ata noctynneHua AKTMBOB B A0BepuUTEsIbHOE YMpaBAeHME, a TaKXKe AaTa Bo3BpaTa AKTMBOB M3
[0BEPUTENBHOIO YNPaB/EeHMA BKAKOYAIOTCA B NEPUOZ, 38 KOTOPbLIN NPOM3BOAUTCA pacdeT BosHarparkaeHua
Ynpasnatwowero.

10.6.0na uenei pacyeta BosHarpaxaeHusa 3a Mpupoct MopTdena Ynpasastowmin MoxKeT ycTaHaBAMBaTb CTaBKy
ba3oBoil OXO4HOCTU, KOTOPAs YKa3blBaeTcA B 3aABAE€HUM O Bbibope MHBECTULIMOHHOM cTpaTernu.

10.7 . UcKkntoumTeNnbHO ANA Lenei BHYTPEeHHero yyeTa Ynpasaatowmii BNnpase paccunTbiBaTb Bo3HarpaxaeHue 3a
YnpasneHue n BosHarpaxgeHue 3a Mpupoct MopTtdens exkeaHeBHO.

10.8.Ecnv no uHmMumatnee KnneHTta npomncxogmT NOHbIN BO3BPAT KnneHTy ero AKTMBOB B MepMos, 40 UCTEYEHMSA
30 (TpuauaT) KaneHgapHbIX AHeN cC gaTtbl Nepsoit nepegayn KnneHtom Ynpasnawowemy AKTUBOB,
YnpaBaawoLwmii BnpaBe He yaepKuneatb BosHarpaxgeHue 3a Ynpasnerue Moptdenem n BosHarparkaeHue
3a Mpupoct MopTtdena. Mpn sToM Te4YeHMe BbiLLeyKa3aHHOTO CPOKa ABAAETCA HENPEepbIBHbIM U HaYMHAETCA
B AeHb nepBol nepegaun KnveHtom Ynpasnsawowemy AKTUBOB M 3aKkaHumBaeTtcs yepes 30 (Tpuauathb)
KaneHAapHbIX gHeM.

10.9.Ynpasnatowmii Bnpase yCTaHOBUTb pasmep AOMNOJHUTENbHOIO BO3HArpaX4eHWA 3a AOCPOYHbIA BO3BpaT
AKTMBOB, KOTOPOE MOMKET B3MMATbLCA B c/ydae (i) LocpoyHOoro pacrtop:keHua Jorosopa Mo MHMLMATMBE
KnneHTa, 3a MCKAOYEHMEM Cay4vaeB, NPeaycMOTPeHHbIX [orosopom, nvbo (ii) BbiBoga AKTMBOB M3
[0BEepUTeNbHOro ynpas/ieHua B TeyeHMe cpoKa MHBECTULMOHHOro ropusoHTa, ecnn MHBeCcTMUMOHHaA
Aeknapauma CTaHgapTHON MHBECTULMOHHOM CTPaTermm CoAepKUT ycioBua ob oTcyTcTBMM NpaBa KaneHTa
Ha BbIBOA AKTMBOB B TeyeHWe CPoKa MHBECTUUMOHHOro ropusoHTta, u/uam (iii) nsmeHeHma KaneHtom
MHBECTULMOHHON CTpaTermn B Te4yeHuUe CpoKa MHBECTULMOHHOIO ropu3oHTa, ecnm MHBeCcTUMUMOHHaA
aeknapauma CTaHOAPTHOW MHBECTULMOHHOW COAEepKUT ycnosue 06 oTcyTcTBuM npasa KnuveHTa Ha
nsameHeHve WHBECTULMOHHOM cTpaTerMm B TeYeHWe Cpoka MHBECTULMOHHOrO ropu3oHTa. YC0BUA U
pasmep TaKOro [AOMONHUTENbHOIO BO3HArpaKAeHWs onpegensetcA B 3aABiAeHMM O Bblbope
MHBECTMLMOHHOM cTpaTernm B npoueHTax oT CTOMMOCTM YMCTbIX AKTMBOB, BO3BpaLLaembix KaneHTy, Ha
[aTy UX BO3BpaTa.

10.10.YaeprkaHne AONOJHUTENbLHOrO BO3HArpaXKAeHua MpousBoaMTCA YNpasaAlowWMM B MOMEHT BO3BpaTa
(nonHoro unu yactmuHoro) KnneHTty AKTMBOB U3 OBEPUTENLHOIO YPABAEHMUA.

10.11.Mpwn npekpaweHmnn [lorosopa 40 UcteyeHna odvepeaHoro lMNepunoaa ana pacyeta BosHarpaxaeHua 3a
YnpasneHue MNoptdpenem anbo MNepunoaa ans pacyeta BosHarpaxkgeHus 3a Mpupoct MopTtdens CtonmocTb
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yncTbix AKTMBOB 1 CKOppeKTUpoBaHHbIN MpupocT Noptdens gns pacueta BosHarpaxkgeHua 3a YnpasneHue
MopTdenem n BosHarpaxkaeHua 3a Mpupoct MNoptdens onpegenstotca Ha gaty npekpaweHus Jorosopa.

10.12.Boinnata KnueHtom BosHarpaxkgeHua Ynpasnaatowemy npon3BOAUTCA WUCKAIOYUTENIbHO B BastoTe
Poccuitckoit dPepepaumn. Mpu aTom pacyeT BosHarpaxkaeHua ocyuwlectsasetcs B BantoTe cuyeta Ha
OTyeTHylO AaTy, U Ana uenei BbinaaTbl BosHarparkgeHua Ynpasaaiowmin npoussoant KoHBepTauumio
CyMMbl Bo3HarpaxaeHusa, BblpaxeHHyto B BantoTe cyeta, B Bantoty Poccuiickont ®epepaumm no Kypcy
pybna Poccuitickoir degepaunm K Bantote cyeTa, ycTaHoBAeHHOMY LleHTpanbHbim 6aHKOM Poccuiickoi
depepaunn (bBaHkom Poccum) Ha OTYeTHytO Aarty.

10.13.Ynnata Bo3HarpakgaeHua YnpasnawwWero, a TaKKe Bo3MelleHne Heobxoaumbix Pacxogos
OCYLLECTB/AETCA OAHMM U3 Cneaylolmx cnocobos: YnpasnsawoWmii camocToATeNbHO M 6e3 nosyvyeHus
npeggsaputenbHoro cornacua KnneHta msbimaeT us MNopTtdena peHerkHble cpeactsa B CyMMe, PaBHOM
3340/)KeHHOCTM  KauneHTa nepep Ynpasndawwum no ynnate BosHarpa)kgeHua Ynpasaawowero wu
BO3MelleHMo Heobxoaumblx Pacxogos He nosgHee 20 (ABaguatoro) Pabouyero AHA MO OKOHYaHMU
MNeproga ana pacyeta BosHarpaxaeHus 3a YnpasneHue [opTtdenem nambo [lMepuopa anAa pacyeta
BosHarpaxaeHua 3a Mpupoct MopTtdens; nubo, B cnyyae otcyTcTBUs B [opTdene cymmbl AeHENKHbIX
CcpeacTs, HeobxoaMmoW Ans ynnatbl BosHarpaxgeHua U Bo3MelweHua Pacxonos, Ynpasastowmin
camocToAaTenbHO M 6e3 nonydyeHua npegBapuTeNbHOro cornacua KnueHta npogaeT ntobble AKTUBDI,
UMeroLme HefeHeKHyto GopMy, U CaMOCTOATENbHO U3biMaeT 13 MNopTdena AeHeXXHble CPeacTBa B CYMME,
paBHOM 3a40/1KeHHOCTU KnneHTa nepe YNpaBaatowmm.

10.14.Mpw npeKpaweHun orosopa BosHarpaxkaeHne n cymma Pacxogos yaeprKnBatoTca M3 BO3BpPALLAEMBbIX
KnneHty AKTMBOB.

10.15.Ecnun cuyeta TpeTbux nL Ha onnaTty PacxofoB, BO3HMKLUMX B XOA4e McnonHeHus [orosopa, He byayTt
noayyeHbl YNpaBaaowWmMm 40 AaTbl NpeKpalleHusa aenctemna [lorosopa, YNpasaatowmii UMeeT NpaBo npu
nepeaaye AKTMBOB KnMeHTYy He npou3BoauTb nepeaady AKTUBOB B pa3smepe CyMmbl, Heobxoammon ana
JanbHeluwwen onnatbl npegnonaraembix Pacxoaos. Ecin Pacxodpl OKaxKyTca meHee yaepaHHOM CyMMbl,
Ynpasnawoumii 06s3aH NnepevyncinTb octatok [eHexkHbix Cpeacts Ha cyeT KnneHTa B TedyeHue 10 (Jecatn)
Pabounx gHen ¢ gatbl NOAyYeHUs YNPaBAAOWMM COOTBETCTBYIOWMX CHETOB TpeTbux uu. Ecam Pacxogpl
OKaxyTcAa bonee yaep»KaHHOM cymMbl, KnMeHT 0643aH BO3MeCTUTb YNPaBAAIOLWEMY HELOCTAIOLLYHO CYMMY
B TeyeHue 10 (OecaTtn) Pabounx aHel ¢ gaTbl BbICTaBAeHUS YNPaBAsaoOWMM cieTa KaneHTy.

11. OTBETCTBEHHOCTb CTOPOH
11.1.Ynpasnstowmii He HeceT OTBETCTBEHHOCTM nepes KAMeHTOM 3a HEUCNOJIHEHUE MAM 33 HeHag/erkallee

NCNOJIHEHWE CBOMX 0053aTeNbCTB Mo JOoroBopy, a TakXe 3a BO3HMKHOBEHME Yy KiveHTa yObITKOB B pasmepe

peanbHoro yuwepba u (unn) B BUAE YNyWEHHOM BbIroapbl B C/Iy4asx:

® CHUMXEHMA CTOMMOCTU AKTMBOB, a TaKXe HECOOTBETCTBMA COCTaBa U CTPYKTypbl AKTMBOB KaneHTa ero
NHBeCcTMLMOHHOMY NPOoduto, B TOM YMC/Ie BO3HUKLIMX B pe3yabTaTe He6NaronpuATHbIX M3MEHEHWI
KOHBIOHKTYPbl PblHKA LeHHbIX Gymar, SKOHOMWYECKOM CUTyauuW, CKAaAblBalOWENCcs Ha PbliHKe, U
XapaKTepusyemom ypoBHEM CNPOCa U MNPeasoKeHWA, PbIHOYHOM aKTUBHOCTbIO, LeHamu, obbemamu
NnpoAax, OBUMKEHMEM MNPOLEHTHbIX CTAaBOK, BaJIlOTHOIMO Kypca, AMBUAEHAOB, a TaKKe AMHaMWKOWN
npoun3BoAcTBa U NoTpebseHna U UHbIMU OOBEKTMBHBIMU GAKTOPaMM, KOTOPble BAMAIOT HA CUTYaLMIO,
CKN1a4,bIBAOLLYIOCA HA PbIHKE LLEeHHbIX Bymar;

e BbiBOAA KnnMeHTOmM Bcex MM 4YacTM AKTMBOB A0 OKOHYaHMA Cpoka aeicteua [Jorosopa u (nan) ao
ncTeYeHMa CpoKa pasmelleHmA 6aHKOBCKOTO BKada (Aeno3unTa), B KOTOPbI pa3melleHbl AKTUBBI;

e neiicteuna/6espeiicteua  [loseputenbHoro ynpasasiowero, 060CHOBAHHO MNo/araslWErocs Ha
MUCbMEHHble pacrnops)eHua KauveHTa W/WamM AOKYMEHTbl, MnpeAocTas/ieHHble KAMeHToOM, MM Ha
OTCYTCTBME TAKOBbIX, @ TaKKe HaCTynaeHua nocneacTsmMin, CBA3aHHbIX C NpegocTaBaeHnem KnmeHtom
MHPOpMaLUM AN AOKYMEHTOB, HE COOTBETCTBYIOLUNX AENCTBUTENbHOCTY;

® HeucnosiHeHMa amuTeHTom LleHHbIx Bymar cBoux 06s3aTenbCTB Mo noraweHuto LleHHbix Bymar, no
BbINs1aTe NpUYMTaloLWmMxca no LeHHbIM Bymaram neproauyecknx naatexken n (Mam) MHbix 06sa3aTensCeTs
no LleHHbIM Bymaram Mam cnosHeHns yKasaHHbIX 006583aTeIbCTB C HApYyLLUEeHMEeM CPOKOB;

® HEeBbINOJIHEHWA KPeAUTHOM opraHM3aumein 06a3aTenbCTB N0 BO3BPATY NOIHOM CYMMbI MW YacTU CYMMbI
pa3meLlLeHHoro y Hee 6aHKOBCKOIo BKNaAa (4eno3mnTa), a TakKe 06A3aTeNnbCTB KPeANUTHOM OpraHusaumm
Mo BbIMNaaTe NPOLLEHTOB 3a NO/Ib30BaHME CyMMOW BaHKOBCKOro BKAaAa (A4enosunTa), NpeaycMOTPEHHbIX
[0roBopom 6aHKOBCKOro BKNaAa;
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® pYrux AeNCTBUA IMUTEHTA UM KPeaUTHOM OpraHM3aumm, B KOTOPOK pasmelleH 6aHKOBCKMI BKAag4,
(menosuT), He noaAaOLWMXCA Pa3yMHOMY KOHTPOJIHO CO CTOPOHbI YNpaBAsioLLEero;
® HEeWCnoJIHEHMA CBOUX 06A3aTeNbCTB KOHTpareHTamu Ynpasaslowero no caenkam ¢ AKTMBamM,
aenosutapuamn, 6aHKamu, KAUPUHIOBbIMM OpraHM3auMaMM W APYTUMU  TPETbMMWU  JIMLAMW,
ABNAOWMMNUCS CTOPOHAMWM MNPU COBEPLUEHUMU TaKUX CAENOK WAW Yy4acTBYHOWMMKM B npoLecce
NCNOSIHEHNA 06A3aTeNbCTB CTOPOHAMM TaKMX CAENOK;
® Hanmuus cboes B paboTe 3NEKTPOHHbIX CUCTEM CBA3MY;
® [OCPOYHOrO pacTopeHus J[loroBopa B CBA3M C HapyweHuem KameHTom cBoero 06A3aTenbCTBa,
npeaycmoTpeHHoro nyHKTom 5.4.6 [lorosopa;
® BO3HMKHOBEHMWSA PasHULbI MexKay 6anaHCOBON CTOMMOCTbIO AKTMBOB M CTOMMOCTbLIO YNCTbIX AKTMBOB Ha
MOMEHT nepeaayun AKTUBOB B A0BEPUTE/IbHOE yrnpaB/ieHne YNPaBAsIoLWemy.
11.2.Hn ogHa n3 CTOpoH He HeceT OTBETCTBEHHOCTM 33 HEUCMONHEHME UIN HEHAANEXKallee NCNOJIHEHNE CBOUX
obAsaTenbct8 no [orosopy, ecan TaKoe HEUCNONHEHME WAM HEHAZeXKallee MCNONHEeHMe ABAAeTcA
cneacTBmem ob6CTOATENBCTB HEMPEOAOMMOWM CUNbI.
11.3.Nog obcToATENBCTBAMM HENPEOLONMMOM CU/bI MOHMMAIOTCA TaKMe 06CTOATENbCTBA, KOTOPbIE BO3HUKAU
nocne 3akntodeHuns [orosopa B pesy/abTaTe HeNnpenBUAEHHbIX U HEOTBPATUMbIX NPU AAHHbLIX YCAOBUAX
cobbITUIA YUpe3BblYaMHOIO XapakTepa. K nogobHbiM 06CTOATEIbCTBAM OTHOCATCA TaK}Ke AeNCTBMA OpraHoB
rocygapcTBEHHOM BAACTM M ynpaBieHWs, a Takxe baHka Poccuu, penarowme HEBO3MOMKHbIM AMb60O
HecBoeBpeMeHHbIM ncnosiHeHne CTopoHaMm CBOMX 06A3aTenbCTB No [,oroBopy, BKAKOYAA HEBO3MOXKHOCTb
COBEPLUEHNA CAENOK C AKTMBAMM, a TaKKe MpeKpaleHne, NPUOCTAHOBJ/IEHWE PACYETHbIX, TOProBbIX,
KNMPUHIOBbIX, AEMO3MTapHbIX Oonepauuin [ernosuTapusmu, OpraHmsaTopamu TOProBau, HGaHKamu u
APYrMMM NoAobHbIMM KomnaHMAMKU. CTOpOHa, OKasaBllasfcAa 3aTPOHYTOW AeUCTBUAMM OBCTOATENbCTB
HenpeoaoIMMON cunbl, 06a3yetca B TedeHune 5 (Matm) Paboumnx aHen yBe4oMUTb 06 3ToM Apyryto CTOPOHY,
a TaKXe nNpenocTaBuTb Apyroi CTopoHe noaTeepXaatowme 4OKYMEHTbI.
11.4.Ecnum xapaKTep 06CToATENbCTB HENPEOAONMMOM CUMbl TAKOB, YTO OHM CYLLECTBEHHO IM60 6eCnoBOPOTHO
NpenaTcTBYIOT AoCTUXeHuto CTopoHamu uenein [orosopa uau mucnosiHeHue noboit 3 CTOpOH CBOUX
obAsaTenbctB no [oroBopy oOcCTaeTcA 4Ype3BblYallHO 3aTpyAHEHHbIM B TeyeHue bonee yem 3 (Tpex)
KaneHaapHbIx mecaues, CTOPOHbI NPMHUMAOT COBMECTHOE pelleHune o byayuem [lorosopa.

12. YBEAOMEHUE O PUCKAX
12.1.0aKkTOM noanMMCaHWA W HanpasneHWA 3asaBleHUe O MPUCOEAMHEHUU K O0roBOpY AOBEPUTE/IbHOIO
ynpasneHusa KNMeHT NoATBEPKAAET U COTNALLAETCA, YTO

o KaneHT 03HaKomwmcA ¢ cogepkaHnem PepepanbHoOro 3akoHa «O 3awmTe NpaB M 3aKOHHbIX MHTEpecos
WHBECTOPOB Ha PbIHKE LeHHbIX Bymar» oT 05 mapTta 1999 roaa Ne 46-d3, B TOM Yncie C rapaHTUAMM,
YCTAHOB/IEHHbIMW AaHHbIM 3aKOHOM.

e K/ineHT noaTeBeprkAaeT CBOK OCBEAOMJIEHHOCTb M KOMMETEHTHOCTb, @ TaK)Ke cornacve € Tem, 4To
WHBECTUPOBaHME AeHEeXHbIX cpeacTs B LleHHble Bymarn u npoussogHble PUHAHCOBbIE MHCTPYMEHTDI
CBA3aHO C BbICOKOW CTENEHbID KOMMEPYECKOTO U PUHAHCOBOrO PUCKA, KOTOPbLIA MOXKET MPUBECTM K
BO3HUKHOBEHMIO Y KiMeHTa yObITKOB;

e KnuneHT o3Hakomwuica ¢ Jeknapaumein (ysegomneHnem) o puckax, npuseaeHHoM B MpunoxkeHum Ne9 k
[oroBopy, a TakXKe BblparkaeT corsiacne HecTn BCce PUCKM, YKasaHHble B MpunoxkeHun Ne9 k [orosopy.
MopnucaHne KnueHTom 3asBneHunsA o npucoegmHeHnn K [lorosopy byaeT o3Ha4aTb GaKT MMCbMEHHOTO
yBegomneHusa Ynpasaaiowum KaveHTa O puUCKax OCYLLeCTBAEHUA AeATe/IbHOCTM MO ynpaBiAeHUto
LEHHbIMW Bymaramm Ha pblHKe LLeHHbIX bymar.

13. OBPABOTKA NEPCOHA/IbHbIX AAHHbIX K/IMEHTA
13.1.daKTOM NOANMCAHKNA M HanpaBaeHna Ynpasaaowemy 3anasneHna KAneHT BbipaxkaeT YNpasaaowemy ceoe
cornacue Ha O6paboTKy NepcoHanbHbIX AaHHbIX KaneHTa, nepedaHHbix KaveHTom Ynpasasiowemy mam
NoAyYeHHbIX YNPaBAAoLWMM B NPOLLECCe 3aKN0YEeHNA UAU UCNoNHEeHUA [1oroBopa, B TOM YMC/Ie AaHHbIX O
bamuanm, UMeHun, oTYyecTBe, [aTe M MECTe PONKAEHWA, rparKaaHcTBe KAueHTa, AaHHbIX AOKYMEHTa,
YAOCTOBEPAIOLWErO AMYHOCTb KNneHTa, cBeAeHMIA 0 CEMEeMHOM NOOKEHNN, mecTe paboTbl U AOMHKHOCTH,
JaHHbIX 06 agpece perncTpaumm M agpece GakTUUECKOro MecTa KuTenbcTBa KnueHTa, cBegeHuin o6
naeHTMOMKaLUMOHHOM HOMEpe HanoronaaTeNblnka, TenedoHe, agpece 3NEKTPOHHOM NOYTbI, GBAHKOBCKMUX
peKkBu3uTax KnneHta, gaHHbIX 06 OTKPbLITbIX KAMEHTY cyeTax M 06 umyuiectse KaneHTa, onepaymsax ¢ 3STum
MMYLLLECTBOM, AaHHbIX KnneHTa, cogeprameca B dopme W9, cBeieHUI 0 AOKYMEHTE, NOATBEPKAAIOLWEM
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NMpaBoO MHOCTPAHHOrO rpa*kAaHMHa WU nuua 6e3 rparkaaHcTBa Ha npebbiBaHMe (NpoXuBaHME) B
Poccuitickolt depepaumm U MHble NepcoHanbHble AaHHble, KOTOpble OyayT npegocTaBaeHbl KaveHTom
Ynpasnawwemy gna oKasaHMa ycayr Ha ocHoBaHuu [jorosopa.

13.2.Ynpasnstowmii Bnpase ocylectsnaTe O6paboTKy NepcoHanbHbIX A4aHHbIX KaK C UCMO/Ib30BaHNEM CPeacTB
aBTOMaTM3aUMK (B TOM YMCIE UCKNHOYMTENBHO), TaK M 6e3 MCNONb30BaHUA TaKUX CPEACTB.

13.3.llenbto O6paboTKM nepcoHanbHbIX AaHHbIX KaneHTa asnsetcsa (i) Hagnexaulee ncnonHeHune Jorosopa, a
TaK¥XKe ocyllecTBieHMe YNpaBaawoWwmm atobbix npas u 06asaHHOCTEN, NPeayCMOTPEHHbIX BHYTPEHHUMMU
npoueaypamu Ynpasastowero u aencTeyowmm 3akoHogatenbcTeom; (ii) npegnokeHme GpUHAHCOBBIX U
(nnun) 6aHKOBCKMX ycnyr, oKasbiBaeMbix Ynpasasaowmm, MAO «MpomceasbbaHK» u ero abpuanpoBaHHbIMM
nvuamu; (iii) aHanus ¢uMHaHcoBoro cocToAaHus KaveHTa, HeobxoAMMbIA AN MPenoKeHUs YCayr,
NpPeayCMOTPEHHbIX MYHKTOM ii HacTOALWEro npeasoXKeHus, a Takxe (iv) UCnosiHeHWe NPUMEHUMOro
3aKOHOAATe/IbCTBA, B TOM 4yucie 3akoHogaTenbctBa CLUA o Hanoroo610)KeHMM MHOCTPAHHbLIX CYETOB
(Foreign Accounts Tax Compliance Act).

13.4.CpoK, B Te4eHUe KOTOPOro AenctByeT cornacme Ha O6paboTKy NMepcoHasbHbIX AaHHbIX KaneHTa, B TOM
yMcne aBTOMATU3MPOBAHHYIO, COCTaBaAeT 6 neT ¢ MOMeHTa pactop)eHua [orosopa. OT3bIB cornacua
OCYLLEeCTBNAETCA B NOpAAKe, YyCTAaHOBAEHHOM 3aKOHO4aTeIbCTBOM.

14. NOPAAOK BHECEHMA U3SMEHEHUI B JOrOBOP

14.1.CTOpOHbI MOTYT 3aK/Nto4YaTb COr/alleHusa, U3MeHAKLWME U (MAKn) AONONHAOWME OTAeNbHbIE NOJIOKEHMUA
Jorosopa. B atom cnyyae [loroBop npMmeHaeTca K OTHOWweHMAM CTOPOH B 4acTu, He NPOTUBOPEYALLEN
YCNOBUAM YKa3aHHbIX COrNaLIEeHNN.

14.2.Ynpasnsowmii Brnpase B OAHOCTOPOHHEM MOPSAKE W3MEHATb Ntobble NonoXKeHua [loroBopa nyTem
BHECEHWSA B HUX UBMEHEHUN U (MNKN) AONONHEHWI (YTBEPKAEHNS HOBOW peaakumn Jorosopa).

14.3.[laHHble nameHeHus u (nnun) gononHeHus B Jorosop (aanee — «Hosas pegakuma Jorosopa») BCTynatoT B
CUNY U CTAHOBATCA 06A3aTeNnbHbIMU ANA YnpasBasaowero u Kaxgoro Kanenta no ucreyeHun 10 (Oecatn)
KaseHZapHbIX AHEN c AaTtbl pasmMelleHuns TekcTa Hoson pegakuum Jorosopa Ha Calite Ynpasasatowero,
nmbo B b6osee MO3AHIOK AaTy, €c/IM OHA YKasaHa B cOooOLlWeHuM Ynpasaawowero o npuHATMKM HoBoit
peaakunu Jorosopa. Ana KnneHTtos, 3akatovaowmx [lorosop A0 UCTe4eHUA YKa3aHHOro B AaHHOM NyHKTe
CpOKa Anda BCTynaeHua B cuny Hosolt pegakumm [orosopa, Jorosop BCcTynaeTt B cuay B HoBol pegakumm
Jorosopa c 4atbl ero 3aKA4eHuA, ec/iv YNpaBasaoLWmMm He YCTAaHOBNEHO NHOE.

14.4.No peweHUt0 YNpasaaoWEro U3MeHeHMA, He yxyawawuwme nonoxkeHua KnmeHta, moryt cymtatbea
BCTYNUBLWIMMKW B CUAY U NMPUMEHATbCA C AaTbl pasmeweHus Hoson pepakumm [orosopa Ha Caute
Ynpasnatouwero. K TakMm M3MEHEHMAM MOTYT OTHOCUTbCA (HO He OrpaHWYMBasACb MepPEedYUC/IEHHbIM)
cneayrolwme n3sMeHeHua:
® yMmeHblUeHMe pa3mepa BosHarpaxkaeHua YnNpaBasaioLwero;
® KM3MEHEeHMA COCTaBa, CTPYKTYypbl, cogepxaHua u dopmata Otyeta YnpaBnsiowlero, Npu ycaosuu

coxpaHeHun o6bEMa npeaocTaBasieMoin MHbopmaunu;
® M3MEHeHMe CTPYKTypbl U dopmaTa [LoroBopa, B T.4. NPUNOKEHWNN K HEMY.

14.5.0atoit yBegomaeHus KameHTa O BHECEHMU U3MEHEHMI U/uau AonoaHeHui B [Jorosop AsBaseTcA AaTa
pa3meLlLeHma [loroBopa Ha caiiTe Ynpasastowero.

14.6.B cnyyae Hecornacua C U3MEHEHUAMM U/MAK OO0NONHEHUAMM, BHOCUMbIMKM Ynpasaawowmm 8 Jorosop,
KnueHT BnpaBe OTKa3aTbCcA OT MCMNo/HeHMA [loroBopa, 3akatoyeHHoro CTopoHamu, B MOPAAKE,
yCTaHOBAeHHOM [1oroBopom A5 AOCPOYHOTO pacTopKeHua [loroBopa no nHmunatmee KnneHta, npm astom
OOMNONIHUTEIbHOE BO3HArpaxkaeHue Ynpasastowero, npeaycMmoTpeHHoe [loroBopom, YnpasnsawoLwemMy He
BbIN/la4YnBaeTcA.

15. CPOK AEACTBUA AOrOBOPA. NMPEKPALLEHUE JOTOBOPA

15.1.[JoroBop 3akK/ato4yaeTcA Ha CPOK, MNPeayCMOTPEHHbIA 3asaBiAeHMEM O MNPUCOEAMHEHWU K OOroBOpY
[0BEPUTENIbHOIO YNpaBAeHUS.

15.2.0TcyeT AaHHOTO CPOKA HaYMHaeTCcA C AaTbl BCTynaeHua [loroBopa B CU/Y, YKa3aHHOW B YBEAOMIEHUN O
COrNacuK Ha 3aK/to4YeHne AOroBopa A0BEPUTENLHOTO YNpaBaeHUA.

15.3.Ecan 3TO NpeaycMoTpeHo 3asBAeHWeM O NPUCOeAMHEHUW K AOrOBOPY AOBEPUTENbHOrO YNpaBaeHus,
[loroBop aBTOMaTMYECKMN NPOAJIEBAETCA Ha Kaxapbli cneayowmin 1 (OauH) roa, ecnm He meHee Yyem 3a 30
(TpmAauaTtb) KaneHaapHbIX AHEN 40 AaTbl UCTeYeHUA cpoKa [loroBopa HM oaHa n3 CTOpPOH He yBeaomAaseT
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apyryto CTOpoHY O cBOEM HamMepeHuW npeKkpaTuTb [lorosop. 3assneHMem o Bbibope MHBECTULMOHHOWN

cTpaTerMm MoryT 6biTb NPeayCMOTPEHbI MHbIE YCN0BMA NPOAAEHNA CPOKA AeincTeuA [lorosopa.
15.4.[elicTBme JoroBopa MOKET 6bITb NPeKpaLLEHO BCAeaCcTBUE:

® JCTEYEHMA CpOKa aenctema Jorosopa;

® [0OCPOYHOrO NpekpaleHunsa [lorosopa No MHMUMATUBE 04HOM M3 CTOPOH;

e 0CPOYHOro npekpaweHusa lorosopa no cornaweHunio CTopoH;

® [OCPOYHOrO npekpaweHus J[orosopa B CBA3M C HACTyNJeHWEM OCHOBAHWI, MNpPesyCMOTPEHHbIX

3aKoOHO4ATENNIbCTBOM.

15.5./Tto6as CTopoHa BnpaBe B 04HOCTOPOHHEM BHecyaebHOM nopsake cornacHo ctatbe 450.1 MparkaaHcKoro
Koaekca Poccuiickoit Pepepaumm oTkasaTbea oT [loroBopa (pacToprHyTs [Jorosop) 4,0 UCTEYEHMA CPOKaA ero
aencrsums.

15.6.KnMeHT nmeeT NpaBo Ha NOJHbIN BbIBOA AKTMBOB TO/IbKO NYTEM MPEKpaLLEHNA AencTBuUs [Jorosopa.

15.7.0na pocpoyHOro pacTtopxeHua Jorosopa no wuHuumatmee KameHta KAMEHT [ONXKeH HanpasuTb
Ynpasnawowemy TpeboBaHne o BbiIBOge AKTMBOB B OTHOWEHMM BCEX AKTMBOB, HaXOAALWMXCA B
[0BepuUTeNbHOM yrpaBaeHUN.

15.8.HanpasneHne KnueHtom Ynpasnswowemy TpeboBaHus O BbiBoAe AKTMBOB, WCMOJHEHME KOTOPOro
nosneyetr cHuMxeHne CTOMMOCTM 4YUCTbIX AKTUMBOB, OCTAIOWIUXCA B AOBEPUTENbHOM YNpaBAeHUU Ao
BE/IMYMHBI, MeHblwen, Yem MUHMMaANbHAA CyMMa WHBECTUPOBAHWUA, MOXKET pPacCMaTpMBaTbCA
Ynpasnatowmm Kak TpeboBaHWe 0 BbIBOAE AKTUBOB B OTHOLLIEHUWN BCEX AKTUBOB.

15.9.Mpu nonyyeHuun Ynpasaawowmm TpeboBaHUs O BbiBOAE AKTMBOB B OTHOLUEHUM Bcex AKTUMBOB WM Mpu
OKOHYaHWK cpoKa aenctema [oroBopa AKTMBbI nogJsiexkaT B03BpaTy KAMEeHTy B TeyeHMe CcpoKa, He
npesbiwatoltero 35 (TpuauaTn NATM) KaneHAapHbIX AHEN OT AaTbl NoAyYeHns Ynpasasatowmm TpeboBaHuUs
0 BbIBOAE AKTMBOB (C AaTbl OKOHYaHUK CpOKa AeicTeuaA [orosopa).

15.10.Bo3BpaT AKTMBOB KNMEHTy ocyLlecTBAsieTcs B TOM COCTaBe, B KOTOPOM YKasaHo KaneHTom B TpeboBaHum
0 BbiBOAE AKTUBOB, NyTem Bo3BpaTa KaneHTy AKTMBOB B Buae eHeXxHbix CpeacTs nyTem nx nepevymcieHms
no 6aHKOBCKMM pekBM3UTamM KnueHTa, yKasaHHbIM B TpeboBaHMM O BbiBOAE AKTMBOB, @ TaKXe NyTem
nepesoga LleHHbIx Bymar Ha cyeTa KnmneHTa, yKasaHHble B TpeboBaHMM 0 BbiBOAE AKTUBOB.

15.11.B cnyyasx, Korga BbiBog, AKTMBOB B TOM COCTaBe, B KOTOPOM yKasaHo KaneHtom B TpeboBaHMM O BbiBOAE
AKTMBOB, HECMOTPA Ha pa3yMHble yCUAUA, NPeanpuUHATbIE YNPABAAIOWMM, HE MOXKET BblTb OCYLLECTB/IEH B
YKa3aHHbIN Bbllle CPOK MO MPMYMHAM, BOSHUKLLMM He MO BUHe YNpasaawoLlero, Ynpasastowmin ob6ssaH
MHPOPMMPOBaTb KAneHTa 0 NpPUYMHAX, NPENATCTBYIOLWMX UCNONHEHWUIO AAaHHOTO 0653aTeNbCTBa, a TaKKe
NpPeaNoXUTb BO3MOMKHbIE aNbTePHATUBHbIE CMOCOObI UCNOIHEHUA NOpyYeHna KnneHTa.

15.12.0n8 AOCPOYHOrO pacTtopeHusa J[oroBopa no MHMUMATMBE Ynpasaatowero YNpasaAloWMA [OJKEH
HanpaBUTb KNMEHTY NMCbMeHHOEe yBeAOMAEHME O pacTop:KeHun Jorosopa. He nosgHee 15 (MaTHaguaTth)
KafeHAapHbIX AHEN C AaTtbl NOAyYeHWA OT YNpPaBAAlOLWEro yKasaHHOro ysegomaeHna KnmeHT fosKeH
nogatb Ynpasnsawuwemy TpeboBaHWe O BbiBOAE AKTMBOB B OTHOLIEHUW BCeX AKTMBOB, HAaXOAALMXCSA B
[0BepuUTENBHOM ynpasaeHun. Ecamn B TeyeHme yKa3aHHOTO CPpOKa YNPaBAAowWmMn He nonyunTt ot KnmeHTa
yKasaHHoe TpeboBaHue 0 BbIBOAE AKTUBOB B OTHOLWEHMM BCEX AKTUBOB, HAaXOAALLMXCA B AOBEPUTENBHOM
ynpasneHun, To YnpaBnsaowmii camocToaTeNbHO, 6€3 AO0NOHUTENbHBIX pacnopsaMKeHuit oT KaueHTa
ocywecTtenAeT Bo3spaT KnaneHTy AKTMBOB B BuAe [leHeXxHbix CpeacTB nyTem WX nNepeynucneHua no
nocnegHUM U3BecTHbIM Ynpasastowemy H6aHKOBCKMM peKkBu3MTam KnueHTa, ana vero Ynpasnsatowmii
MmeeT npaBo npogath LieHHble Bymarun (MHOe MmMyLecTBO), Umetowmecs B coctase AKTMBoB, nbo, no
BblI6OPY YNpaBastoLLero, ocyL,ecTBUTb BO3BPAT AKTMBOB KAMEHTY B TOM COCTaBe, B KOTOPOM OHW HAaXoAATCA
Ha MOMeHT npekpaleHusa Jjorosopa, nytem nepeuncieHuna JeHexHbix CpeacTs No nocaefHUM U3BECTHbIM
Ynpasnatowemy 6aHKOBCKMM pekBu3MTaM KaveHTa, a Takxke nytem nepesofa LleHHbIx Bymar no
nocnegHUM W3BECTHbIM YnpaBasatowemy pekBusntam cyeta geno Knuventa (nMbo 6pokepckoro cyeta
Knunenra).

15.13.B cnyyae HEBO3MOXKHOCTM nepeuyncneHva U (Mnamn) nepesoga AKTMBOB MO NOCAEAHUMM M3BECTHbIM
Ynpasnatowemy peksusutam cyeta KaumeHta, Ynpasnsawowmnii 06A3aH ocywecTBuTb BO3BpPaT KaneHTy
AKTMBOB nNyTem nepegaun [leHexHbix Cpeacts u LleHHbIX Bymar B 4eno3uT HoTapuyca.

15.14.[1aTtolt BOSHUKHOBEHWA OCHOBAHUA A1A NpeKpalleHus [JoroBopa B CBA3M C AOCPOYHbIM MPeEKpaLLeHnem
Jorosopa ABnseTca COOTBETCTBEHHO
e faTa UCTeYeHUA CpoKa Aelicteua Jorosopa, 1Mbo
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e paTta noayyeHus Ynpasnawoowmm TpeboBaHMA O BbiBOAe AKTMBOB B OTHOLWEHWW BCeX AKTMBOB,
HAaXo4ALMXCA B LLOBEPUTENBHOM yNpasaeHuu, nnbo

e faTa nonyyeHua Ynpasastowum TpeboBaHWA O BbiBOgEe AKTMBOB, UCMOSHEHME KOTOPOrO MOBAEYeT
CHMXKeHne CTOMMOCTU YUCTbIX AKTUBOB, OCTAIOLLUXCA B AOBEPUTE/IbHOM YMNPaBAEHUN 00 BEUYUHDI,
MeHblLUel, yeM MUHMMabHAA CYMMa MHBECTUPOBAHMA, AMbHO

e naTa nonyyeHua KnmeHTom oT Ynpasaatowero nMCbMeHHOro yBe4oM/eHUA 0 pactopeHuun [lorosopa,
nmbo

® [aTa, yKasaHHas B cornaweHum CTOpPoH 0 pacTtopxeHuun Jorosopa, 1mbo

e JaTa HaCcTynJeHUA OCHOBaHMUA, NpeayCMOTPEHHOro 3aKOHO4aTeNbCTBOM.

15.15.C momeHTa BO3SHMKHOBEHWA OCHOBAHMA Ans npeKpaleHua [orosopa [lorosop AencTBYeT TONbKO B YacTu
06A3aTenbCTB YNPaBAAIOLLErO, CBA3AHHbIX C XPaHEHMEM M BO3BPAaTOM AKTUBOB KNMEHTY, a TaKKe B 4acTu
ob6A3aTenbcTB KNneHTa, cBA3aHHbIX ¢ obecnevyeHMeM NPUHATUA AKTUBOB U3 AOBEPUTENBHOTO YNPaBAEeHMUA,
a TaKKe BbinaaTon BosHarpa)kgeHua M Bo3melleHMAa Bcex PacxogoB Ynpasaslowemy, B TOM yucne 3a
nepuoa 40 faTbl Bo3BpaTa AKTMBOB KaneHTty, ecam nHoe He onpegeneHo B cornaweHnmn CTopoH.

15.16.[loroBop cuuTaeTca nNpeKpalleHHbIM MOMHOCTbIO € AaTbl MUcnonHeHnA CTOpPOHaMKM  OTAENbHbIX
ob6asaTenbcTB CTOPOH, YKa3aHHbIX B NyHKTe 15.15 [Jorosopa.

15.17.06na3atenbcTBa YNpasaawLWero no BO3BpaTy AKTMBOB W3 [0BEPUTE/IbHOrO YMPaB/eHUA CuYMTaloTCA
WCNOSIHEHHbIMM  YNPaBAAKOWMM € AaTbl NOAHOW nepefaun  AktmBoB  KnumeHty. [JOKyMeHTOM,
noateepxgatowmm ¢dakt Bo3spaTta LieHHbIx Bymar 3 goseputenbHoro ynpasneHusa KnneHty, anaetca
yBeAomeHVe (NnoaTBepKaeH1e) Aeno3mTapua O COBEPLUEHHON onepauun/caenke no COOTBETCTBYIOLLEMY
cyeTy Aeno YNpasaawoLWero Uan AMLeBoMy cHeTy YNPaBAAIOLWEro B peecTpe BAaLe/bLeB LLEHHbIX bymar.
JoKymeHTOM, noaTeep»aatowmm (aKT Bo3BpaTa U3 AoBepuTencHoro ynpasneHna KnneHty JeHerKHbIX
CpegacTs ABNSAETCA BbINMCKA C 6aHKOBCKOrO cyeTa YNpaBasAowero, NoATBEPKAaOWanA cnMcaHne JeHexHblx
Cpeacrs.

15.18.Mo ¢aKTty Bo3BpaTa KnmeHty AKTMBOB CTOpPOHbI 0653aHbl B TeyeHue 5 (MaTn) Paboumx gHelt ¢ Aathl
NONHOro Bo3BpaTa Ynpasnaowmm AKTUBOB U3 AOBEPUTENbHOrO ynpaBaeHua nognucaTb AKT O BO3BpaTe
AKTMBOB M3 [O0BEPUTENbHOrO ynpasneHua. Oaa atoro Ynpasasawwmi Hanpasnser Knventy 2 ([Ba)
aK3emnaapa AKTa o Bo3BpaTe AKTMBOB M3 JOBEPUTE/IBHOMO YNpPaBAeHUA, MOANNCAHHOTO CO CBOEN CTOPOHbI.
B TeueHue 5 (MATu) Paboumnx AHel ¢ MOMEHTa noayyYeHuns AKTa 0 Bo3BpaTe AKTMBOB U3 AOBEPUTENIBHOMO
ynpasnenna KaneHT pgoskeH noanuvcaTb €ro Co CBOEM CTOPOHbI M HanpasBuTb Ynpasndawolwemy anbo
npeacTaBuTb YNpasasowemMy CBOM 3aMe4yaHWs OTHOCUTE/IbHO CBEeAEHMWN, ConeprKalmxcAa B AKTe O
Bo3BpaTe AKTMBOB W3 [J0BepuTenbHOro ynpasneHua. Ecam KnmeHT He Hanpasun Ynpasaatowemy
NnoAnucaHHbIM KnneHTom aKksemnanap AKTa o Bo3BpaTe AKTMBOB U3 AOBEPUTENbHOMO YNPABAEHUA UM He
npeaocTasma Ynpasaatowemy MOTMBMPOBAHHbIM OTKa3 OT nognucaHua AKTa o Bo3BpaTe AKTMBOB U3
[0BEPUTENBHOIO YNPABAEHWNS B YKa3aHHbIN CPOK, AKT 0 BO3BpaTe AKTMBOB U3 JOBEPUTEIBHOIO YyNpPaBaeHUA
CYUTaAETCA NOAMMCAHHBLIM CO CTOPOHbI KaneHTa.

16. NMOPAAOK BO3BPATA YNPABNAOLWUM KNMUEHTY LLEHHbIX BYMAT U (UNN) OEHEXHbIX CPEACTB,
NOCTYNUBLLUUX YNPABNAIOLWEMY NOCNE NPEKPALLEEHMA AOrOBOPA

16.1.Ynpasnsiowmii o6s3aH nepegatb KnmeHty LeHHble Bymarn n (unn) [deHexHble Cpeactsa, NOAyYeHHbIe
Ynpasnawwmm nocne npekpaweHua [lorosopa B CBA3M C OCyLLeCTBAEHUEM YMNpaBAeHUA LeHHbIMU
b6ymaramu B nHTepecax KnveHTta B nepuog aelictema [orosopa.

16.2.Ha cneayowmin Pabounini aeHb nocne daktuyeckoro noctynneHua LeHHbix Bymar u (unaun) deHexKHbix
Cpeacts Ynpasnstowemy, Ynpasastowmini oba3aH NMCbMEHHO yBeAomMUTb 06 aTom dakTe KameHTa ¢
NPUIOKEHNEM OMUCAHUA nNopsaKka AenctBuii KnneHTa, HeobXoAuMbIX A8 MONYYEHUS MOCAEAHUM
YKa3aHHbIX LleHHbix Bymar u (unum) AeHexkHbix CpeacTs.

16.3.YBegomneHve goKHO 6bITb HanpasaeHo YNpaBaAoWwMM No nociegHeMy, M3BECTHOMY YNpaBastowemy
agpecy KnneHTa, a TakXke Ha NOCNeAHUN U3BECTHbIN YNPaBAAIOLLEMY ALLUK SNEKTPOHHOM NoYTbl KnneHTa.

16.4.KnneHT 0b6a3aH coBeplnTb AEWCTBUA, HEOOBXoAUMblE ANA MOMYYEHUA MOCTYMUBLUMX O1A HEro nocne
npekpaleHna [orosopa LeHHbix Bymar u (Mnamn) [eHexHbix CpencTs, yKasaHHble B yBeAOMJIEHWUU
Ynpasnstouwero, B TedeHune 5 (Matn) Pabounx gHel ¢ fatbl NosyYeHUs TaKoro yBeAOM/IEHUS, B TOM YMCAe,
NpesoCcTaBuUTb YNPaBAAOLWEMY PEKBM3UTbI CHETA, OTKPBLITOTO Ha UMA KaneHTa B KpeAMUTHOW OpraHn3aumm
ana nonyvyeHus [eHexHblx Cpeacts, U (MAn) pPeKBU3UTbI CYETA, OTKPLITOTO Ha MMA KauveHTa B
npodeccrMoHasbHOM y4acTHUKE PbIHKA LeHHbIX Bymar, ana nonyvenus LeHHbix Bymar.
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16.5.Ynpasnstowmii ocywecrenset nepegavy KaneHty LleHHbix Bymar u (unm) [leHexHbix CpencTs, NoayYeHHbIX
Ynpasnatowmm nocne npekpalteHuns orosopa, 8 TeueHue 10 (gecatn) Pabounx gHen ¢ gaTbl NonyyveHma
Ynpasnawwmm ot KaneHTa peKBM3NTOB CHETOB, YKAa3aHHbIX B NyHKTe 16.4 Jorosopa.

16.6.YnpaBnstowmii CYNTAETCA UCMNONHMBLUMM 06A3aHHOCTL No nepeaayde LleHHbIx Bymar n (unm) [eHexHbIx
Cpeacrts ¢ MOMEHTa, YKa3aHHOro B nyHKTe 15.17 [lorosopa.

16.7.Mpwn Bo3BpaTe KaneHTy LieHHbIX Bymar n (unn) OeHexHbix Cpeacrts, NosyyeHHbIX YNpaBasowmm nocne
npekpaweHus [lorosopa, YnpasasalowWwMin Bnpase yaep)aTb M3 BO3Bpallaemblx cpeacts Pacxogpl,
npounsseseHHble YNPaBAAOLWUM, IMOO0 KOTOPbIe A0MKHbI 6bITb UM NPOU3BELEHDI.

16.8.Mpu oTcyTcTBUM pekBu3nToB KaneHTa ana nepeuncnenus LeHHbix Bymar v (unmn) AeHexxHbix Cpeacts mbo
HEBO3MOXHOCTU MO KaKMM-AMB0 MPUYMHAM OcywecTBUTb Bo3BpaT LleHHbix Bymar u (nnm) OeHexkHbix
CpeacTB Ha cyeT, CBeAEHMA O KOTOPOM NpefocTaBaeHbl KaneHTom, Ynpasnatowmii BnpaBe BHECTM UX Ha
OEenosuT HoTapuyca. ITo OyaeT TakKe ABNATbCA HaglerKalwum Bo3BpaTom LeHHbix Bymar n (nam)
JeHexHbix Cpencts KAMEHTY M Hagaerkawmm MCNoAHeHWemM YNpaBastowmm cBoux o06A3aTenbcts no
Jorosopy. Mpu 3Tom YnpaBastowmin HanpasaseT ysegomaeHne KnveHty o nepegade LleHHbIx bymar un
(nnun) NeHexkHbix Cpeacts B A4€MN03UT HOTapUyca.

17. NPUMEHUMOE 3AKOHOAOATE/IbCTBO U NOPAAOOK PA3SPELLEHUA CNTOPOB

17.1.NpaBom, noanexawmm NPUMeEHEHUIO K NpaBam M 0b6sa3aHHOCTAM CTOpoH no [loroBopy, ABAAETCA NpaBo
Poccuiickoin Pepepaunn.

17.2.Bce cnopbl U pasHOrnacusa, KOTOpble MOryT BO3HUKHYTb M3 [oroBopa WAM B CBA3U C HUM, ByayT, no
BO3MOXHOCTM, peLlaTbca NyTem neperosopos mexay CtopoHamu.

17.3.Ecnn B TeueHue 30 (Tpuauatn) Paboumx AHel ¢ MOMEHTa BO3HMKHOBEHMA YKa3aHHOro Bbille cropa
CTOpPOHbI HE MOTYT ero paspeLmnTb K 06004HOMY YAOBNETBOPEHMIO, TO CNOP MNOANEKUT PaspeLleHuto B
TpeTeitckom cyae HaunoHanbHOM accoumaumm y4yacTHMKOB GOHAOBOIO PbIHKA Ha YC/I0BMAX U B NOPALKE,
npeaycMmoTpeHHbiMn lMNonoxkeHnem o TpeTtenckom cyge HAYDOP u PernameHTom TpeTenckoro cyaa
HAY®OP. PeweHne Tpeteiickoro cyga HAYDPOP 6yper aBnatbcs ans CTOPOH OKOHYATE/IbHbIM U
06sa3aTenbHbIM M ByAeT UCMOJIHEHO UMW B CPOKWN 1 B MOPAAKE, YKa3aHHbIMM B pelueHnn TpeTeinckoro cyaa
HAY®OP.

18. AONOJHUTENbHbIE YCNNOBUA

18.1.KnneHT He BNpaBe nepeycTynaTb NpaBa TpeboBaHua no [lorosopy 6e3 npeaBapuUTesIbHOr0 NMMCbMEHHOTO
cornacua YnpasnaatoLero.

18.2.CTOpoHbl HE MMeloT nNpaBa Ha MNoayyvyeHwe Apyr ¢ Apyra npoueHTosB B cooTtBetctBuM ¢ n.1 ct. 317.1.
lpaxpaHckoro Kogekca Poccuitickoin ®epepaumm, B CBA3M C YEeM YKasaHHble MPOLEHTbI Ha AeHeXHble
ob6s3atenbcTBa CTOPOH HE HAYMCAAIOTCA.

18.3.KnMeHT HacToALWMM COornallaeTca, YTo B COOTBETCTBUM co cTaTbel 160 MpaxkaaHCKOro KogeKkca Poccuiickomn
depepaummn nNpuM NOANUCAHMM [OKYMEHTOB, OOMEH KOTOpbIMM B NPOCTOM NUCbMEHHOW dopme
npeaycmoTpeH [JoroBopom, AOMYCKAETCA MCMO/b30BaHUE PaKCMMWIbHOTO BOCMNPOM3BEAEHUA NOAMUCU
YNOJHOMOYEHHbIX /ML, YNPaBAAOLWEro ¢ NOMOLLbIO CPeACTB MeXaHUYECKOro MAN MHOTO KOMUMPOBAHMA
(knMwe). CTOpOHbI He BNpaBe CCblAATbCA Ha MCMOMb30BAaHME KAWUWE ANA MPU3HAHMA OOKYMEHTa He
UMEIOLLLMM HOPUANYECKOM CUNBI.
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MpunoxenHune Ne 1
K [JoroBopy 40BEPUTENBLHOTO
ynpaBAeHnA LLeHHbIMKU Bymaramu

3AABNEHUE O NPUCOEAUHEHUN K OTOBOPY NOBEPUTE/IbHOIO YNPABJ/IEHUA

r. Mocksa «__» r.

A, [Pamunna Uma OtuectBo], nacnopT [cepua, Homep, AaTa BbiAaun, BblAABLUMIA OPraH, Koa noapasgeneHus] (nanee no
TEKCTY — «3anaBUTe/IbY») 3aABAAI0 O CBOEM HaMeEPEHUU NPUCOeANHUTLCA K [loroBOpy AOBEPUTENBHOIO YNpaBAeHUA LEHHbIMM
6ymaramu O6LLecTBa C OrpaHMYEHHOM OTBETCTBEHHOCTLIO «Ynpasastowan komnaHma MPOMCBA3b», pasmel,eHHOMY Ha canTe
B cetTn «UMHTepHeT» www.upravlyaem.ru (ganee no Tekcty «J[orosop»), M npowy O6WECTBO C OrpaHUYeHHoOM
OTBETCTBEHHOCTbIO «YnpaBasawwasa KomnaHua MPOMCBA3b» (ganee no TekcTy «YNpaBAsIOWMA») 3aKJOYUTL CO MHOWM
[JoroBop B nopagke W Ha YCNoOBMAX, NPeAYyCMOTPEHHbIX AaHHbIM [loroBOpom, a Takxe 3asaBneHvem o Bblbope
MHBECTULUMOHHOM CTpaTernmm, HanpaBAfSEeMOM MHOM C HacToAWMM 3asB/ieHWEM O TMPUCOEAUHEHUU K AOroBOpy
[0BEPUTENbHOrO yNpaBneHua (aanee —3anasneHue).

MNepeyeHb MMmyLLeCTBa, [ fleHexHble cpeacTsa B pasmepe
KoTopoe 3aasutenb

nnaHupyeT nepeaathb B [ LleHHble 6ymarm
JoBeputenbHoe

ynpasneHune

Ynpasnaaowemy no

[orosopy

NHdopmauusa ans Leneit [ Ha 6ymaxkHoM HocuTene no agpecy
npeaocraBaeHun

Ynpasaatowmm OT4eToB1 M

UHbIX CoobLieHNi [ Mo 3neKTpoHHOM nouyTte
Ynpasnaowero

Cpok geicteus Jorosopa

M BO3MOHOCTb Cpok peicteus Jorogopa:
aBTOMAaTUYeCKOro

npoAa/sieHnAa cpokKa Bo3MOXHOCTb-aBTOMaTUUECKOro ipogneHuna cpoka lorosopa:

Aevicteua [lorosopa % MpucyTctayer $" OTcyTcTBYeT

TpeTeiickoe cornaweHme Bce(criopbl W\pa3Her/iacKa, KOTopble MOTYT BOSHUKHYTb M3 JoroBopa Uau B CBA3N C HUM, ByayT,
Nno BO3MOMHOCTW, pelaTbca nyTem neperoBopoB mexay CtopoHamu. Ecnv B TeyeHue 30
(TpuaaTn) Paboumx aAHeiln ¢ MOMeHTa BO3SHUKHOBEHMA YKa3aHHOro Bbilwe cnopa CTOPOHbI He
MOTyT ero paspewntb K 06014HOMY YAOBAETBOPEHUIO, TO CMOP MOANEKUT Pa3peLleHuto B
TpeTeickom cyae HaunoHanbHOM accoumalMm y4acTHMKOB GOHA0BOTO PbIHKA HA YCNOBUAX U
B NopsafKe, NnpeaycMoTpeHHbImKM MNonoxkeHmnem o Tpeterickom cyane HAY®POP u PernameHTom
Tpeteiickoro cyaa HAY®DOP. PeweHune TpeTeickoro cyga HAYPOP byaet sasaaTtbca Ans
CTOpPOH OKOHYaTeNbHbIM U 0b6A3aTeNnbHbIM U ByAeT UCNONHEHO UMW B CPOKWU U B MOpAAKe,
yKa3aHHbIMK B peweHmmn TpeTelickoro cyga HAY®OP.

MoanucaHvem 3anBneHUn A NOATBEPNKAAIO, UTO
e A O3Hakomusca ¢ [loroBOpom B pefaKkuuu, AeWCTBYIOWEA Ha MOMEHT MOANMCaHWUA 3afBAEHMA U BblpaXkalo CBOE
nonHoe 1 6e30roBOPOYHOE COracue co BCeMM NonoxKeHuamMMU [loroBopa, BKAOYasA Bce NPUAoKeHua K Jorosopy. B
YaCcTHOCTW, A COTNALIAlCb C NpaBoOM YNpaBAAOLWEro B OAHOCTOPOHHEM MNOpsAKe BHOCUTb M3MEHEeHUs u/uau
JononHeHnus B8 [oroBop M 06A3yl0OCb CaMOCTOATENbLHO MOyYaTb MHOOPMALMIO O TaKUX M3MEHEHMAX W/unu
AONOoNHEeHMAX. 1 NOATBEPXKAAl0, YTO CAMOCTOATENbHO Hecy PWUCK HebaaronpuATHbIX MOCNEACTBUIA, BbI3BAaHHbIX
OTCYTCTBMEM Y MeHA MHOOPMALMKN O TaKUX U3MEHEHUAX U/UAN JOMNONHEHUAX;

® A 03HAKOMWJICA C cofepxaHnem PenepanbHOro 3akoHa «O 3awWwmTe NPaB M 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha
pbIHKe LeHHbIXx 6ymar» ot 05 mapTa 1999 roga N2 46-d3, B TOM UYnCae C FrapaHTUAMM, YCTAHOBAEHHbIMM AaHHbIM
3aKOHOM W MOATBEPMKAAI, YTO A yBeAOMJIEH O CBOEM MpaBe MOAy4YnTb OT Ynpasaawliero uHbopmauumio B
COOTBETCTBMM C 3aKOHOAATENbCTBOM Poccuiickon Pepepaumm o 3awmTe Npas U 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha
pbIHKE LieHHbIX Bymar, a Tak»Ke 0 NpaBax W rapaHTUAX, NPefoCTaBAAEMbIX 4aHHbIM 3aKOHOAATEIbCTBOM;

1 Tepmunsl u onpedenenusi, UCnOIb3yeMble 8 HACMOoAujeM 3as6neHul 0 NPUCOeOUHEHUU K 002080PY 008EPUMENbHO20 YNPAGIeHUsl, UCNOIb3VIONCS 8 3HAYEHUSIX,
onpedenennvix [{o2co8opom.
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® A NOATBEPKAAI CBOK OCBEAOM/IEHHOCTb M KOMMETEHTHOCTb, @ TaK¥Ke COornacue C Tem, YTO MHBECTMPOBAHME
AEHEeXHbIX cpeacTs B LleHHble Bymarn n npoussogHble GMHAHCOBbIE MHCTPYMEHTbI CBA3AHO C BbICOKOM CTEMEHbHo
KOMMepPYECcKoro n GMHaHCOBOrO PUCKA, KOTOPbI MOXKET NPUBECTU K BO3HUKHOBEHMIO Yy KieHTa y6bITKOB;

® A 03HAaKOMJIEH C PUCKAaMM OCYLLECTBNEHMA AEeATENbHOCTM MO YNPaBAeHUIO LLEeHHbIMM BymaramMm Ha pblHKE LieHHbIX
6ymar, 0CO3Hal0 PWCKM, CBA3aHHble C nepegayein AKTMBOB B AOBepUTE/IbHOE YNpaB/eHMe, U Bblpaskato coriacue
NPUHATb YKa3aHHbIE PUCKK;

e noateep:kaato $akT TOro, 4To A O3HaKomuaca ¢ [eknapauueit (yBegomneHuem) o pucCKax, NpuMBeAeHHOW B
MpunoxeHnn Ne9 K [loroBopy, 0OCO3HAD PUCKM U BbIPaXKato Cornacue NPUHATb YKasaHHbIE PUCKK;

® A noaTBepaal GaKT TOro, YTO A O3HAKOMMJICA CO C/EeAYIOLWMMUN BHYTPEHHUMU AOKYMEHTaMU YNpaBASIOLLEro,
pasmelleHHbIMM Ha CaitTe YnpasnstolLero:

o METO,CI,MKOVI no HegonyweHU yCTaHOBNEHUA nNpuopnieTa NHTepecoB\0aAHOro Nan HECKOJIbKUX KNNEHTOB
Hag nHTepecamu gpyrux,

o MNopagkom onpeneneHns UHBECTULMOHHOTONPAdUNR KINEHT],
o MpaBunamu BbISBNEHUA U KOHTPOA KoHONIMKTA MATENECOB, a TaKXKe NpesoTBPaLLeHNs ero NocNeacTBUN;

e A NOATBEPKAAD CBOI OCBEAOMNEHHOCTb CO CARAyIoLieH MHPOpMaLMen: B pamKax A0BEPUTE/IbHOrO ynpasaeHua
OCYLLECTBNAA CAENKU W Onepauuun. € MMyLWecTBom, “NepegaHHbiM KAMeHTOM B JoBepuTenbHoe ynpaBieHue
Ynpasnsaowemy, YnpaBaswlmn gelicTeyet/6e3, HeobxoaMmocTu nosydyeHns oT KnneHTa Kakux-nnmbo yKasaHwi,
NOPYYEHUI UAN UHCTPYKLMIA B OTAOLIERUIKMCNONB30BAHMA, MPUOBPETEHNA, MPOAAXKM U MHOIN Nepeaaym AKTUBOB, a
TaK)Ke Ha3HauYeHMA areHTos, NpuyCaosnn cTpororo cootsetcTena Cnocoby ynpasneHna AKTMBamMU, yKazaHHOMY A1A
MHBECTULIMOHHOMN CTPaTernmM:\Pesyibiarbl AeATEeNbHOCTM YNPaBaAoLlLero nNo ynpasaeHuio UeHHbIMM Bymaramu B
npownom He onpejenatoT \aoxoaw” KnveHta B b6yayuiem; nognucaHne KnmeHtom Otyeta (ogobpeHue MHbIM
cnocobom, NpesycMOTPeHHbIM [JoroBopom), B TOM umcie 6e3 nposepkun OTYETa, MOMKET pacCMaTpUBaTbLCA B Cyvae
cnopa Kak ogobpeHue BencTenii YNpasBasioLWero U cornacue ¢ pesyabtaTaMu ynpasaeHua LeHHbIMU BymMaramu.

Hactoawwmm s gato cBoe coriacne Ha 06paboTky YNpasasiowmm MOUX MepCoHasbHbIX AaHHbIX B 06beme U Ha YCI0BUAX,
npeaycMoTpeHHbIX Jlorosopom.
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MpunoxeHne Ne2
K [loroBopy A0BEPUTENBHOTO YNPaBAEHUA
LeHHbIMM Bymaramm

3AAIB/IEHUE O BbIEOPE MHBECTULMOHHOM CTPATENMU

r. Mocksa «__» r.

A, [Pamunna Uma OTtyecTBO], 3aABNSAI0 O CBOEM HaMEPEHUM B MOPALAKE M Ha YCNOBUAX, NPeayCMOTPEHHbIX [loroBopom u
HacToAlMM 3aaBaeHnem o Bbibope MHBECTUUMOHHOM cTpaTerMun (aanee — 3ansneHune) BbibpaTb/M3MeHNTb MHBECTULMOHHYIO
cTpaTernio2 cneayowmm obpasom:

ie npucoeanHnTbca K CTaHZApPTHOW WHBECTUMMOHHOM Crpaternm [HammeHoBaHue cTpateruu], ycnoswus
KOTOpPON uM3noxeHbl B [punoxeuy” [YKasatb” MipusoxkeHue] K [loroBopy, CO CTaHAAPTHbLIM
MHBECTULUMOHHbIM  npodunem,—onpeaefieHHsM  Ynpasasawowum  ana  AaHHoW  CTaHAapTHOWM
WHBECTULMOHHOM cTpaTerum [HaMmeHoBanue crpateruun], cornaceH(Ha);

r cornacoeatb  ycaesua\ \WAOWBWOYaNbHOM  MHBECTULMOHHOW  CTpaTerMn  nyTem  NOANUCAHUA
MHBeCTULMOHHOW AieKknapaLiun no ¢opme MpunoxkeHna Nel3 k Jorosopy);

Bantorta cyera

*

RUB (Py6nb P®©)
USD (Oonnap CLUA)
EUR (EBpo)

CHF (WBetuapckuid

YYD

" GBP (®yHT cTepAnHIoB

i WMhaaeanwoTa

CraBka basoBoii [loxogHocTu ( ) NPOLLEHTOB roAo0BbIX
OTyeTHbIiA nepunog, " kanengapHbIit mecsL
{% kanengapHblit kBapTan
" kanengapHoe nonyrogue
" kanengapHblit rog
" WHoit
Mepvop ana pacyeta " kaneHgapHbIit mecaL
BosHarpa)kaeHus 3a & ;
Ynpasnenue Moprdenem * KajeHgapHblii KBapTan
" kanengapHoe noayrogue
" KaneHgapHbIii rog
™ WHoit
Mepvopa ana pacyeta " kaneHpapHbIit mecal,
BosHarpaxkaeHua 3a lNMpupocr & .
Noprdens * KaneHgapHblit KeapTan
" kaneHpapHoe nonyrogue
" kaneHpapHblii rog,
" Nhoit

2 TepMqul u onpe()eﬂemm, ucnoJjiesyemole 6 30}18.761-[“14, UCNOJIb3YIOMCS 68 3HAYECHUSX, onpe()e/zeHHbzx ,ZZOZOROPO.M.
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Bo3HarpaxkaeHue 3a BKkntouaert B cebs:

YnpasneHue Moptdpenem e _ (_)npoueHToB oT CKoppeKTMpoBaHHOM CTOMMOCTMN YNCTbIX
AKTMBOB; a TaKxe
e _ () npoueHToB rogosbix oT CTOMMOCTM YNCTbIX AKTUBOB, HO HE MeHee
( ) pybneit P4 B Kaxablii U3 Mepuonos onsa pacyera
BosHarparkaeHus 3a YnpasneHuelloptdenem; a Takke
e _ (__)npoueHToB OT CTOUMOCTH PEMHBEETMPOBAHMA.
BosHarpaxkaeHue 3a
Npupoct Noptdens ( ) NnpoueHToB
DononHutenbHoe B cnyyae ecnun no nHULMaTBe KRMedra RpomcxoamT NONHbIA UK YaCTUYHBIN
BO3HarpaxaeHue BO3BpaT KAMEHTY ero AKTUB0R B Nepuoa A0 UCTeUeHUs 6 (LecTun) KaneHaapHbIX
Ynpasnsiouiero MecALEeB HAUNHAA ¢ JaTbl Nepprol nepesayun KnmeHtom Ynpasaawowemy
AKTWBOB, YNDaBARKILIMI BRPEBE yAepXKaTb U3 AKTUBOB LOMNOIHUTE/IbHOE
BO3HarpaxaeHite B pasmepe ( )

NPOUEHTOB\OT CTOMMOCTM BO3BpalLaemMblix AKTMBOB Ha AaTy Mx Bo3sparta. Mpu
3TOM TeYeHNE BblLLEYKa3aHHOTO CPOKa AB/IAETCA HEMPEPbIBHbIM M HAYNHAETCA B
Aeks nepBolinepesadun KaveHtom Ynpasasatowemy AKTUBOB M 3aKaHUMBaETCA
yepes b uiecTb) KaneHaapHbIX MecaLes.

B ¢nyuae ecam no nHMumatnee KnmeHTa NPoMCXo4MT NOAHbIA UK YaCTUYHBIN
803Bpat KameHTy ero AKTUBOB B Nepuog, C AaTbl UCTeYeHun 6 (wectu)
KaneHpapHbIX MecsALeB C AaTbl NepBoii nepesaym AKTUBOB U A0 AaTbl UCTEYEHMS
1 (o4HOro) KaneHgapHOro rofa € AaThbl NEPBON Nepeaayn AKTMBOB (KaK yKasaHo
Bblle), YNpaBasoLWwmii BNpaBe yaepKaTb n3 AKTUBOB AOMNO/IHUTEIbHOE

BO3HarpakaeHve B pasmepe ( ) npoueHToB OT
CTOMMOCTM BO3BpaLLL@aeMbIX AKTVBOB Ha AaTy MX BO3BpaTa.
[ononHutenbHas iy 3anBneHne o Bblbope WMHBECTUUMOHHOW CcTpaTerMm 3anojHAeTcA
MHbopmauua Brnepsble
s 3asBneHune o Bbibope MHBECTULMOHHOM CTpaTerMn 3anofHAeTca ANs
uenen  umameHeHusa  MHBeCTMUMOHHOW  cTpaTern  [orosopa
[LLOBEPUTE/IbHOTO YNPaBAEHUA LieHHbIMK Bymaramm -Yor
roga.
/ /
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MpunoxkeHne Ne3
k [loroBopy f0BepUTENIbHOTO YNPaBAEHUA LEeHHbIMK
bymaramu

YBEAOMJIEHUE O COMNMACUIN HA3ARNIOYEHWAE AOTOBOPA AOBEPUTE/IbHOIO YMPABJ/IEHUA

r. Mocksa «__» r.

Komy: [Pamunma Uma OtuecTso]

Hactoswmm O6lectBe, C \OfpadMUEeHHOW OTBETCTBEHHOCTbIO «Ynpasaswowana KomnaHua [MPOMCBA3b» (panee -
«Ynpasnawwminx), yeegomnaeT Bac o cBoem cornacum 3aknounTb ¢ Bamu [loroBop A0BEPUTENIBHOIO YNPABAEHUA LLEeHHbIMU
6ymaramu Ha ycnosuix,/ npefyCMoTpeHHbIX Jorosopom LOBEPUTENBHOMO YNPABAEHUA LLEHHbIMKM Bymaramu, pasmelLeHHbIM
Ha caiTe ¥npaBastaUiero www.upravlyaem.ru, a Tak»Ke 3afBfeHNEM O 3aKNHOYEHUN AOFOBOPA AOBEPUTENBHOIO YNpaBAeHUs,
HanpasAeHWbIN Bamh YNpasastowemy (aanee — «orosop»).

[Latoi Bctynnedusi [loroBopa B CU/y IBAAETCA C/leaytowan aaTa: 201

Ha.ocHoBapn BHYTpEeHHero JOKyMeHTa YnpasaatoLwero, yctaHaB/IMBaloLWEero NopaaoK U NPpUHLUUMLI NPUCBOEHUA YHUKa/IbHbIX
NAeHTHPUKALMOHHBIX CMMBONOB (KoJoB, abbpeBnaTyp, WUHAEKCOB, YC/0BHbIX HaWMeEHOBAHWA) YNpaBaAloLWMii NpUcBOuU
[Jorosopy UHAMBMAYaNbHbII HOMEpP oT 201__

PekBu3uUTbI cHeTOB A1 nepeaayun AKTueos B popme [eHexHbix Cpeacts Ynpasasiowemy 8 LOBEPUTE/IbHOE yNpaBaeHue.

B NAO «MpomcBA3b6aHK»:
PacueTHbIl cueT B PYB: N240701810000000000240
PacueTHbIN cuet B USD: N240701840300000000279
PacueTHbil cueT B EUR: N240701978500000000161

PekBu3UTbI aNA nepeBoaa B Pybnax Po:
Monyyatens: OO0 "YK MPOMCBA3bL" A.Y.
PacueTHbIN cyeT: 40701810000000000240
MAO «MpomceasbbaHK» r. MockBa
BUK 044525555
K/c Ne 30101810400000000555
MHH nonyyaTtena 7718218817
HasHaueHue nnatexa: Mepesos cpeacTB B COOTBETCTBUM C OrOBOPOM AOBEPUTE/IBHOIO YNPABIEHUA LEHHBIMM
6ymaramum Ne oT 201

PekBU3UTbI ANA nepesoga B flonnapax CLUA (USD):
Monyyatens: MC PROMSVYAZ LLC
PacyeTHbIN cueT: 40701840300000000279
SWIFT: PRMSRUMM
PJSC «Promsvyazbank»

HasHaueHwue nnatexa: Transfer of funds according to Agreement DU dated __.__.20
BaHK - KoppecnoHgeHT: JP Morgan Chase Bank, New York New York, NY, USA SWIFT: CHAS US 33 Account No.
400942143

PekBu3uTbl anA nepesoaa B Espo (EUR):

Monyyatens: MC PROMSVYAZ LLC

PacueTHbIi cyeT: 40701978500000000161

SWIFT: PRMSRUMM

PJSC «Promsvyazbank»

HasHaueHwue nnatexa: Transfer of funds according to Agreement DU dated __.__ .20

BaHK - KoppecnoHaeHT: Commerzbank AG Kaiserplatz, 60261 Frankfurt/Main, Germany Account No 400887181600
SWIFT: COBADEFF

B «lasnpombaHK» (AKuMoHepHoe 06uwecTtBo) unm bauk I'MB (AO):
PacueTHbIi cuet B PYB: N240701810900000000801
PacyeTHbIi cuet B USD: N240701840900000000169
PacyeTHbii cuet B EUR: N240701978400000000078

PekBM3UTbI anA nepeBoaa B Pybnax Po:
Monyyatenb: OO0 "YK MPOMCBA3bL" A.Y.
PacyeTHbIN cyeT: 40701810900000000801
«lasnpombaHk» (AKLUMOHepHOoe 0buiecTBo) uau baHk IMB (AO)
BMK 044525823
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K/c Ne 30101810200000000823
MHH nonyyaTtens 7718218817

PekBu3uTbI anA nepesoaa B flonnapax CLA (USD):
MNony4yatens: MC PROMSVYAZ LLC
PacyeTHbIN cyeT: 40701840900000000169
SWIFT: GAZPRUMM
Gazprombank (Joint Stock Company) unu Bank GPB (JSC)

PekBu3uTbI 4Na nepesoga B EBpo (EUR):
Monyyatens: MC PROMSVYAZ LLC
PacyeTHbIN cyeT: 40701978400000000078
SWIFT: GAZPRUMM
Gazprombank (Joint Stock Company) uaun Bank GPB (JSC)

OT MMeHuM YnpasaaioLLero / /

OpuruHan YsegomneHua o COracuMm Ha 3akaoyeHmne 4oroBopa 40BepuUTeIbHOro ynpasaeHua nonyyeH KaneHtoms

« » 201

3 HO,D,HMCbIBaeTCFl B Cnydae nonyyvyeHuUA Knnentom OopurnHana YBEAOMﬂeHMﬂ O Cornacuun Ha 3ak/r4eHUe 40rosopa A0BEPUTE/IbHOTO ynpasneHna
CrpaHuua 38 n3 95
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MpunoxeHne Ne4d
K [loroBopy 4,OBEPUTENbHOTO YNpaBaeHUa
LeHHbIMK Bymaramm

YBEAOMJIEHME Ob OTKAS3E B 3AK/TFOMEHUX AOIOBOPA NOBEPUTE/IbHOIO YNPABJ/IEHUA

r. Mocksa «__» r.
Komy: [Pamunnuna Uma OtyecTso]

PaccmoTpes Bawe 3asBneHMe 0 nNpucoeguHeHUU K~ OOROBORY AOBEPUTENBHOrO YNpaB/eHUs,
HanpasneHHoe Bamn B O6WECTBO C OrpaHUYEeHHOMW OTBETCTBEHHOCTbIO «YNpPaBAAloWaa KOMMaHuA
MPOMCBA3b» (aanee — «YNpaBAAOWUN») «__ » roga, Ynpasnawowmin ysegomnaet Bac
06 OoTKasze B 3aknw4eHUM ¢ Bamu [loroBopa A0BEpPUTE/IbHOTO ynpaBAeHUA UeHHbIMU Bymaramu Ha
OCHOBaHWM [yKa3aTb OCHOBaHMe].

Ynpasnawowmm / /
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MpunoxeHne Ne5
K [loroBopy 4,OBEPUTENbHOTO YNpaBaeHUa
LeHHbIMK Bymaramm

YBEAOMJIEHUE O NEPEAAYE UEHHbIX BYMAT

«_» r.

r. Mocksa
asnalowmnca/asnaowanca  Kamentom  cornacHo  [lorosopy
[,0BEPUTENBHOIO YNPaBAEHUA LeHHbIMM BymMaramm ot «___ » r.Ne __ (manee - dorosop),
yBegomasieT OOLWECTBO C OrpaHUYEHHOM OTBETCTBEHHOCTERY, «Ynpasnawowasa kKomnaHua [MPOMCBA3by,
ABnaoweecs YnpasaalowmMm no  yKaszaHHomy [Jlorosopy, 0O ‘HaMeperun nepenatb Ynpasasawlwemy B
LOBepuTenbHOe yrpasaeHne «___ » r. caépyrowmnelleHHble bymaru:

Hactoawmm ,

HaunmeHoBaHue, BU Kateropua (tun EeHHbIX
» BUA, pHAl Ju Homep rog:

6ymar, SMUTEHT, MHble HeobXxoauMble CBEAEHNA C
- v perucrpaumu Konunyectso LUeHHbIx bymar
y4yeTom cneundukm nepegasaemoin LieHHOM e,
0571SIN
bymarn

Mpegnonaraemblit Cpok AAa nepesaun LleHHbix bBymar - «__ »
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MpunoxxkeHne Ne6
K Jorosopy A0BEPUTENLHOTO YNpaBaeHuUA
LeHHbIMK Bymaramm

AKT NPUEMA-NEPEAAYUN LEHHDBIX BYMAT Ne __

r. Mocksa <« » r.

, WmeHyemblt (an) panee KnueHt, nepepaer O6wectBy C OrpaHUYeHHOM
OTBETCTBEHHOCTbIO «Ynpasnatowaa komnaHna NMPOMCBA3b», nmeHyemomy panee Ynpasnawowmi, B
[oBepuTenbHoe ynpasneHue cnegyowme LleHHble Bymaru:

{O6wecTBO € OrpaHNUYEHHOM OTBETCTBEHHOCTbIO «Ynpasaawwaa KomnaHma NMPOMCBA3b», nmeHyemoe
Aanee YnpaBnawowmi, BO3BpaLLaeT , WmeHyemomy(on) panee KnueHTt, wu3
[OBEPUTENBHOTO YNpaBaeHua cnepytowme LleHHble bymaru}

HanmeHoBaHue, BuA, Kateropua (Tmn) LleHHbIX Bymar, BanaHcoBas PbIHOUHAA LieHa
3MMUTEHT, UHble HeEOBXOAMMblE CBEAEHMUA C YYETOM Koanyecrteo CTOMMOCTb N RED
cneundukm nepegasaemoi LleHHol Bymaru LleHHbIX Bymar

UTOrO:

banaHcoBada ctoumocTk LleHHbIX Bymar
PblHOYHaA ueHa UerHsIX Bymar

Ynpasnarowmmn KnueHt
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MpunoxeHne Ne7
K [loroBopy 4,OBEPUTENbHOTO YNpaBaeHUa
LeHHbIMK Bymaramm

NEPEYEHb AOKYMEHTOB

1. KnueHT — rpaxkgaHuH Poccum npepoctaBnseT Ynpasaswolwemy cieaytowme AOKYMeHTbl (opurnHanbl wam
HOTapMabHO 3aCBUAETE/IbCTBOBAHHbIE KOMUK):

1.1.
1.2.

1.3.

1.4.

1.5.

1.6.

1.7.

1.8.
1.9.

AHKeTa KnueHTa.

AHKeTa NpeAacTaBUTeNs KNMEHTA, B C/ly4ae HasHayYeHMsA nua, YNoJHOMOYEHHOrO PacrnopsXKaTbcs
AKTMBaMU YupeauTtens ynpasnieHus (npeacrasutens);

AHKeTy Bbirogonpuobpertatens (npu Hannumm), AHKeTy 6eHedumumapHOro Biagensla (Npu HaaMuum);
AHKeTa ansa onpegenenunna MHBecTMUMOHHOrO npodouns KaneHTa (3a UCKAOYEHMEM ciyyas, Korga
3asBneHMem o Bblbope WHBECTULMOHHOM cTpaTerMm npesycmoTpeH Bblbop CTaHAapTHOWM
WHBECTULMOHHOW cTpaTerumn).

MacnopT rpaxkaaHnHa Poccuiickolt ®epepaumm AU MHON AOKYMEHT, YAOCTOBEPAIOLMNIN IMYHOCTD U
rpaxgaHcTeo Knvexra.

JoKyMmeHT, noaTeepxaatowmii tHpopmauuio ob agpece mecta Xutenbctsa (pernctpaumm) Knmenra s
Poccuiickoin Peaepaunu.

JOoKyMeHT, noaTBep:KAatolWmin Hanoroebin ctatyc KnneHTta B Poccuiickoin depepaunn (3arpaHnyHbIM
nacrnopT C OTMETKaMM MOFPaAHNYHbIX OPraHOB O NepecevyeHnn rpaHuLbl Poccuitickoit ®epepaunn nam
WHOW [OOKYMEHT, NOoATBEpXAaloWwmii AaTbl Bbe3ga/Bblesga c/Ha TeppuTopuio  Poccuiickoi
depepaunn) (no 3anpocy Ynpasnstowero).

CBMAOETENbCTBO O NMOCTAHOBKE Ha Y4YET B HA/IOFOBOM OpraHe (Mpu Hasanyum).

CHUNC

2. K/AMEeHT — MHOCTPaHHbIN rpaxaaHuH uam nnuo 6e3 rpaxkaaHcTea npegocTasaseT Ynpasasiolulemy ciegytolime
AOKYMEHTbI (OPUIrMHanbl UM HOTapMabHO 3aCBUAETE/IbCTBOBAHHbIE KONUMK):

2.1.
2.2.

2.3.

2.4.

2.5.

2.6.
2.7.

2.8.

2.9.

AHKeTa KnuneHTa.

AHKeTa NpeAacTaBUTENN KNMEHTA, B C/lydae Ha3HauyeHMA vua, YNoJHOMOYEHHOrO pacrnopsarKaTbCs

AKTMBamMU YupeauTtens ynpasnieHus (npeacrasutens);

AHKeTy Bbirogobpuobpetartens (Npy Hannumm), AHKeTy beHeduumMapHOro Baagenbua (Npu Haauunm);

AHKeTa ansa onpegeneHna MHBecTMUMOHHOTO npoduns KaneHTa (3a UCKAKOYEHWEM calyyas, Korga

3asBneHMem o Bblbope WHBECTULMOHHOM cTpaTerMm npesycmoTpeH Bblbop CTaHAapTHOM

WHBECTULIMOHHOM CTpaTermm).

JOKYMEHT, yAOCTOBEPAIOWMIA NIMYHOCTb M TPaXkAaHCTBO KaumeHTa (nacnopt WMHOCTPAHHOrO

rpaxgaHuHa UaM MHOW AOKYMEHT, YCTAaHOB/IEHHbIN 3aKoHOoAaTeNbcTBOM Poccuiickoit ®egepaumm nnm

NpwW3HaBaemblli B COOTBETCTBMM C MEXAYHAPOAHBIM AOroBopom Poccuiickon dPepepalmm B KayecTse

AOKYMEHTA, YA0CTOBEPAIOLWErO IMYHOCTb U FPaXKAAHCTBO).

MurpaumoHHas KapTa.

JOKYMEHT, NOATBEPKAAMOWMIA NPABO MHOCTPAHHOIO rpaykaaHMHA WauM nuua 6e3 rpaxgaHcTBa Ha

npebbiBaHue (NpokmneaHune) B Poccuinckoit deaepaumm (04MH U3 HUXKENEPEUYUCNEHHbIX):

®  BWA Ha KUTENbCTBO;

e paspelleHue Ha BpeEMEHHOE NPOXKMBaHUE;

®  BU3a;

®  VHOM [JOKYMEHT, NOATBEPXKAOAOWMIA B COOTBETCTBMM C 3aKOHOAATENbCTBOM Poccuiickoit
dPepepaumn NpaBo MHOCTPAHHOIO FPaXAaHMHA WAW Avua 6e3 rparkaaHcTBa Ha npebbiBaHWe
(npoxkusaHue) B Poccuiickoii Peaepaunn.

[JOKyMeHT, noaTBep)KAatowmii Hanorosblt ctatyc KnneHTta B Poccuiickoit ®epepaumnm (nacnopt

WHOCTPAHHOIO rpaXAaHWHa C OTMETKaMM MOrPaHWYHbIX OPraHOB O MEPEecevYeHun rpaHuLbl

Poccuiickoit degepaummn uAM WMHOM [AOKYMEHT, NOATBEpP:KAAlOWMIM AaTbl Bbe3ga/Bblesga C/Ha

TeppuTopuio Poccninickon Pepepaumn) (no 3anpocy Ynpasastowero).

CBMAETENLCTBO O NOCTAaHOBKE Ha Y4YeT B HAJIOFOBOM OpraHe (Npu Hanauuum).

3. KAuneHT — nHAMBMAYaNbHbIN NpeanpuHUMMaTENb MNpeaocTaBadeT Ynpasaslowemy cieaylowme AOKYMEHTb
(HoTapManbHO 3aCBMAETENbCTBOBAHHbIE KOMWUN):

3.1.

LJOKYMeHTbI, yKasaHHble B Nn.1.1. —1.9.;
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3.2. CBuaetenbcrso o I'OCY,EI,apCTBeHHOﬁ perncrpaymnn (I)VI3VI‘-IECKOI'O Nnla B KayectBe nMHAMBUAYa1IbHOro

npegnpuHmMmMmaTena,

3.3. (CBuAeTeNnbCcTBO O BHECEHMM B  EAMHBbIA  rOCYHapCTBEHHbIM  peecTp  MHAMBUAOYAbHbIX

npegnpvHumartenen 3anucu ob MHAMBMAYA/NbHOM npeanpuHUMaTtesne, 3aperncTpMpoBaHHOM A0
01.01.2004 (ons HAMBMAYaANbHbIX NpeAnpUHUMaTENEN, 3apercTpnpoBaHHbIx Ao 01.01.2004)

3.4. BbiNMCcKa M3 e4MHOr0 rocyAapCcTBEHHOro peectpa MHAMBUAYaAbHbIX NpeanpuHMmaTenei (BblaaHHYo

He 6onee 30 AHel Ha3an);

3.5. JlnueHsmu/paspelieHns Ha 3aHATUE COOTBETCTBYIOWMMWU BUAAMM OEATENbHOCTW, BblAaHHbIE

YMOJIHOMOYEHHbIM OPraHoOM (MPY HAaNUYMK).

4. B cnydae 3akatodeHua [loroBopa, a TaKXKe OCyLecTs/lieHUs npaB M obAsaHHocTe no [Jlorosopy
npeacraBuTeiem KnVIEHTa, AONONHUTENNIbHO NpPeAacTaBaAloTCA cneaylowmne OOKYMEHTbI (OpVIrVIHaan nnn
HOTapWaibHO 3aCBUAETENbCTBOBAHHbIE KOMUK):

4.1. [loBepeHHOCTb, BblgaHHaA KnneHTom npeacraButento N cogepawan noJIHOMOYMA Ha coBepLleHue

HEeobXo4ANMbIX AENCTBUIA.

4.2. [OKyMeHTbl NnpeacTaBuTens:

Ecnu npepctasutens KnveHTa — rparkaaHnH Poccun:
e  MacnopT rpaxkaaHuHa Poccuiickon ®Pegepaunn Uam MHOM [OKYMEHT, YAOCTOBEPAIOWMIA IMYHOCTD
W rpaxk4aHCTBO NpeactaButens KnmenTa;
®  [IOKYMEHT, MNoATBepxAalowmin nHpopmaunio ob agpece mecta KUTeNbCTBa (perMcrpaumu)
npeactasutensa Knnenta B Poccuiickont Pepepaunu;
®  CBMAETENbCTBO O MOCTAHOBKE Ha y4yeT B Ha/JIOrOBOM oOpraHe npeacrasutens Knaueuta (npwm
Hann4umm).

Ecnv npeactasuTens KnnMeHTa - MHOCTPaHHbIN rpaxgaHuH Uan nnuo 6es rparkaaHcTea:

®  [IOKYMEHT, YyAOCTOBEPSAIOWMIA NIMYHOCTb W TPakAaHCTBO npeactaButenna KnuveHTa (nacnopt
WMHOCTPAHHOIO rpaxgaHuHa WAM MHOW [OKYMEHT, YCTaHOBJIEHHbI 3aKoHOZaTe/IbCTBOM
Poccuiickoit depepauymn MAK NpU3HaBaemblii B COOTBETCTBUU C MeXKAYHapOAHbIM 40roBOPOM
Poccuiickoit depepalmm B KaUecTBe AOKYMEHTa, YA0CTOBEPAIOLLErO IMYHOCTb U FPaXKAaHCTBO);

®  MMIpaLMOHHan KapTa npeacTasutena KanenTa;

®  [OKYMEHT, NOATBEPKAAOWMIA NpaBo npeactaBuTens KamMeHTta Ha npebbiBaHMe (NpoXuBaHME) B
Poccuiickoit Pepepaummn (BMA Ha KUTENbCTBO, pPaspelleHne Ha BPEMEHHOE MPOXKMBaAHWE, BU3A
WU MHON AOKYMEHT, MOATBEPKAAIOWMIA B COOTBETCTBMM C 3aKOHOAATENbCTBOM Poccuiickoi
denepaumn NpaBo MHOCTPAHHOTO rpaXgaHuHa MM nvua 6es3 rpaxgaHcTea Ha npebbiBaHMe
(nporknBaHune) B Poccuinckoin Pepepaumn),

®  CBMAETENbCTBO O MOCTAHOBKE Ha y4yeT B Ha/JOrOBOM oOpraHe npeactaButensa KauveHta (npu
Han4umm).

NpumeyaHua:

Bce [OKYMeEHTbI, COCTaBNEHHblE HAa TEPPUTOPUN MHOCTPAHHBIX FrOCYAAPCTB, UCXOAALLME U3 OPraHOB rocyAapCcTBEHHOWM
BNACTU U UHbIX AOKHOCTHBIX UL, UHOCTPAHHOIO rocyAapcTBa Un COCTaB/IEHHbIE MPU Yy4aCTMU BbllleyKa3aHHbIX OpraHoB
WAW NNL, B TOM YUCe BCE HOTAapUabHO YA0CTOBEPEHHble 3a npegenamu Poccuiickoni ®epepalmn LOKYMEHTbI, JO/KHbI
6bITb NerannsoBaHbl. Jleranmsauma 4OKYMeHTOB He TpebyeTcsa, ecnun yKasaHHble JOKYMeHTbl 0pOPMIEHbI HA TEPPUTOPUM:

1.

2.

a)
6)

B)

r)

Poccuitickon depepaumnu;

rocyAapcTB - y4aCTHUMKOB [@arckoit KOHBeHUMK, 3aKNtodeHHoM 05.10.1961r. n oTmeHAwWwen TpeboBaHWe neranmsaumm
WMHOCTPAHHbIX OGULMANBHBIX JOKYMEHTOB (NPW HAaNWYMK anocTUAA, NPOCTABAAEMOro Ha CaMOM AOKYMEHTE MAKN Ha
OTAE/IbHOM JINCTE KOMMETEHTHbIM OPraHOM WHOCTPAHHOIO rocyAapctBa B COOTBETCTBUM € TpeboBaHUAMM
KOHBEHLUMN);

rocyZapcTs - y4acTHUKOB KOHBEHLMM O NPaBOBON NOMOLLM M NPABOBbIX OTHOLIEHMUAX MO FPaXKAaHCKUM, CEMENHBIM U
YrO/IOBHbIM Aienam, 3aKntoueHHon B MuHcke 22.01.1993r. (ecnm AOKYMEHTbI U3rOTOBAEHbI UM 3aCBUAETEIbCTBOBAHDI
yUYpEeXKAEHUEM, NN CNELMANbHO HA TO YNOJHOMOYEHHbIM INLLOM B NPeAenax UX KOMMNETEHLUN U N0 YCTAHOBAEHHOWN
dopme 1 ckpenneHbl repboBoii NeyaTbio);

Nleranusauma [OKYMEHTOB TaKKe He TpebyeTcs B cnyvasx, NpeLyCMOTPEHHbIX MEXKAYHapOAHbIMU [0roBOpamm
Poccuiickon Pepepaumm.

Ko Bcem fOKyMeHTam, COCTAaB/NIEHHbIM He Ha PYCCKOM A3bIKe, J0/IXKEH bbITb NpUKpenaeH (NPOLWHYPOBaH ¢ NepeBoaMMbIM
[OKYMEHTOM) 3aBEpEeHHbI HOTapMYCOM NEPEeBOS Ha PYCCKMIA A3bIK (BKOYAA NepeBos nevyatei, LWUTaMnoBs, anocTuaei 1
T.M.).

[orosop fA0BEPUTENLHOTO yNpaBieHus LeHHbiMmK Bymaramu. Pegakuma Ne04 CrpaHuua 43 n3 95



MpunoxkeHne N8
K JoroBopy A,0BEPUTENLHOTO YNpaBaeHuUA
LeHHbIMK Bymaramm

TPEGOBAHME O NEPEOAYE JOKYMEHTOB U (MW11) CBEAEHWUIA

r. Mocksa <« » r.

O6uWwecTBo € OrpaHMYEeHHOM OTBETCTBEHHOCTblO «Ynpasnsatowan ‘KomRakna [MPOMCBA3b», sasnsawouweeca
Ynpasnatowmum cornacHo [oroopy AOBEPUTENbHOFO ynpasieAuns. UeHHslwWA bymaramm oT «_»_ 201 T.
Ne (manee - forosop), npocut Bac B TeuyeHue 10 [(zecatu) paboyix AHein ¢ AaTbl NOJYYEHMUA HACTOSALLErO
TpeboBaHMA Nepegatb YNpasastolemMy cieayowme ceegenva-u\min) 4OKYMeHTbl, KOTopble Heobxoaumble gns
NCNONHEHUA 06A3aHHOCTEN M OCYLLLECTBAEHUA Npa’ YapasrAtolero no Jorosopy:

1.
2.

Ynpasnatowmi 1 /
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MpunorxkeHne Ne9
K [loroBopy 40BepuUTEIbHOIO ynpaBaeHua
LUEHHbIMW Bymaramm

JAEKNAPALMA (YBEOOM/EHUE) O PUCKAX

B cBsi3M c HamepeHuem KnmeHTa nepegatb AKTUBbI B AOBEPUTE/IbHOE yNpaBieHne YNnpaBastowemy, HacToAWMM
Ynpasnatowuii ysegomnset KAneHTa o pUCKax, CBA3aHHbIX C OCYLLECTB/IEHUEM OMepaLnii Ha PbIHKE LeHHbIX bymar.
Hactoawana [eknapaums He pacKkpbiBaeT MHPOpMaLmMio 060 BCeX pUCKAx Ha pbliHKe LeHHbIX bymar Bcieacrsme
pa3sHoobpa3ma BO3HUKAIOWMX HA HEM CUTYaLLUNA.

KnneHTt nogreep:kpaeT GakT npefoCcTaBAeHMA CO CTOPOHbI YNpaBaaAwoLwero HGoOpmMauum o puckax, CBA3aHHbIX C
OCYLLECTB/IEHMEM OMEpaumii Ha pPbiHKE LLEHHbIX Bymar M GUHAHCOBbLIX MHCTPYMEHTOB M (aKT MPUHATUA TaKMX
PUCKOB B MOJIHOM 06beME, BK/IOYAA, HO HE OFPAaHUUYMBAACH MEPEYUCIEHHBIMU HUKE BUAAMM PUCKOB.

1.0EKNAPALMUA (YBEQOMNEHUE) OB OBLLIUX PUCKAX OI'IEPALI,Mﬁ HA PbIHKE UEHHbIX BYMAT.

B obwem cmbicne puck npeactaBnser coboil BO3SMOMKHOCTb BO3HMKHOBEHMA YObITKOB MPWU OCYLLECTBAEHUM
$MHAHCOBbIX ONepaLnin B CBA3N C BO3SMOXHbIM HEB/1aronpuUATHbIM BAUAHUEM Pa3HOro poaa ¢paktopos. Huke —
OCHOBHbIE PUCKM, C KOTOPbIMK ByAyT CBA3aHbI onepauum KnmeHTa Ha pbiHKe LieHHbIX Bymar.

1.1.CucTemHbIN PUCK. 3aTparmBaeT cpasy HECKO/IbKO PUHAHCOBLIX MHCTUTYTOB OAHOBPEMEHHO M MPOABASETCA B
CHUKEHUM UX CNOCOBHOCTU BbIMOJIHATL CBOU PYHKUMKU. M3MEHEHME CUCTEMHbIX NapameTpoB (He CBA3aHHbIX C
KaKMM-TO KOHKPETHbIM WHCTPYMEHTOM (PUHAHCOBOro pbiHKA), BblparkatoMXCA B OCOBEHHOCTAX COUMasbHO-
NOMNTUYECKUX M IKOHOMMYECKUX YCnoBUA pa3ButuAa Poccuitckolt Pepepaummn, obycnaBnmsaeT cineaytolime
CUCTEMHbIE PUCKU: PUCK U3MEHEHMUA NOJIMTUYECKON CUTYaLLIUK, PUCK HEOBNAronpUATHBIX (C TOYKU 3pEHUS yXyALeHUA
CYLLECTBEHHbIX YCNOBUIA bOM3HECA) U3MEHEHMI B 3aKOHOAATE/IbCTBE, MAKpPO- U MUKPOIKOHOMUYECKUIA PUCKK
(peskas peBanbBauMA HaUMOHANbHOW BastoThbl, KPM3MUC PbIHKA rOCYAAaPCTBEHHbIX AOATrOBbIX 0053aTenbCTs,
6aHKOBCKUI KPU3NC, BASIIOTHbIN KPMU3MC), PUCKU BO3HUKHOBEHUA 0BCTOATENLCTB HENPEOAO0NNMOMN CUbI, TNABHbIM
0b6pasom CTUXMMHOTO W reonoAUTUYECKOro XapakTepa (BOeHHble AeNCTBMA U KOHPAWKTbI). B cuny 6Gonbluoi
CTENeHM B3aMMOAENCTBUS U B3aMMO3aBUCUMOCTN PUHAHCOBBLIX MHCTUTYTOB MeXKAy cOB6OM OueHKa CUCTEMHOrO
pUCKa C/IOXKHA, HO ero peannsaumsa MOKeT NOBANATb HA BCEX YYaCTHUKOB GMHAHCOBOTO PbiHKa. CUCTEMHbIE PUCKM
He MOryT 6biTb 06BEKTOM Pa3yMHOro BO34ENCTBMA M YNPaB/IEHUSA CO CTOPOHbI YMpaBAAloLlLero, He noanexar
OVBepPCUPUKALUM U HE NMOHUMKAEMDI.

1.2.PbIHOYHbIN PUCK NposABAAeTcA B HEGMAronpuATHOM U3MEHEHUU LeH (CTOMMOCTM) NpuUHaaneskawmx KnmeHty
$OMHAHCOBbIX MHCTPYMEHTOB, B TOM YMC/E M3-33 HEBNArONPUATHOIO M3MEHEHMA NOANTUYECKOM CUTYaLLMKN, Ppe3KoWn
OeBaNbBaLMM HaLMOHAbHOW Ba/toTbl, KpM3UCa PbIHKA roCy4apCTBEHHbIX A0/ITOBbIX 0653aTeIbcTB, 6aHKOBCKOIO U
Ba/IIOTHOTO KpW3nca, 06CTOATENbCTB HEMNPeoao/IMMON CWUAbl, TNaBHbIM 0O6PAa3sOM CTUXMMHOTO W BOEHHOrO
XapaKTepa, U KaKk cneactsue, MPUBOAUT K CHUMKEHUIO OOXOA4HOCTM UAM Aaxe ybbiTKam. B 3aBMcMmocTn OT
BblBpaHHOM CTpaTerMm pbIHOYHbIM (LEeHOBOM) pPUCK OydeT cocToATb B YBEAUYEHUWU (YMEHbLUEHMM) LEHbI
GMHAHCOBbIX MHCTPYMEHTOB. KAMEHT Ao/KeH oTAaBaTh cebe oTY4eT B TOM, YTO CTOMMOCTb NMPUHAANEKALWMX eMy
OUMHAHCOBbIX MHCTPYMEHTOB MOMKET KaK PacTu, TaK U CHUXKATbLCA, U ee POCT B NPOLL/IOM He 03HaYyaeT ee pocTa B
Byaywem.

Cneayet cneupyanbHo 06paTUTb BHUMAHME Ha Caeaytoline PbIHOYHbIE PUCKMK:

1.2.1.BantoTHbIN pUCK NpoABAsAeTcA B HebnaronpmuaATHOM U3MEHEHUU Kypca py6./1a MO OTHOLLEHUIO K MHOCTPaHHOM
Ba/IlOTe, NPU KOTOPOM Aoxoabl KaneHTa oT BhageHns ¢bMHaHCOBbIMU MHCTPYMEHTaMW MOTYT BbiTb NOABEPTHYTHI
UHONALUMOHHOMY BO3AENCTBUIO (CHUMKEHUIO peanbHOM MOKynaTesbHOM cnocobHocTK), Bcneactesme yero Knneut
MOXKET NOTepATb YacCTb A0X0/a, a TaKKe NOHECTU YObITKU. BafloTHbIN PUCK TaKKe MOMKET NPUBECTU K UBMEHEHMUIO
pa3mepa 0653aTeNbCTB N0 GUHAHCOBLIM MHCTPYMEHTaM, CBA3aHHbIM C MHOCTPaHHOW BaskOTOM UM MHOCTPaHHbIMU
OUHAHCOBbLIMM  UMHCTPYMEHTAMM, 4UYTO MOXKET MPUBECTU K YObITKAaM WANM K 3aTPYAHEHWUIO BO3MOXKHOCTU
pPaccumnTbIBATLCA MO HUM.

1.2.2.MpoLEHTHbIA PUCK NpoABASETCA B HebAaronpuATHOM WM3MEHEHWM MPOLLEeHTHOM CTaBKW, BAMAIOLWEN Ha
KYPCOBYIO CTOMMOCTb 06Mraunii ¢ GUKCUMPOBAHHbIM A0X0A0M. [MPOLEHTHbIM PUCK MOXKET 6biTb 06ycnoBneH
HecoBMageHNem CpoKoB BocCTpeboBaHuA (noraweHun) TpeboBaHMIA U 06A3aTENbCTB, a TaKXKe HeoAMHaKoBOW
CTENEeHbo U3MEHEHUS NPOLEHTHbIX CTAaBOK NO TpeboBaHMAM M 06A3aTeIbCTBAM.

1.2.3.PUCK BaHKPOTCTBA IMUTEHTA aKLUMIM NPOSBAAETCA B PE3KOM NAaAEHUUN LeHbl aKLMA aKLLMOHEPHOro obLLecTBa,
NPU3HAHHOIO HECOCTOATENIbHbLIM, U/IN B NPpeaBUAEHMM TaKOW HECOCTOATENIbHOCTY.

N5 Toro 4to6bI CHU3UTL PLIHOYHBLIN PUCK, KNMeHTy cnesyeT BHUMATENbHO OTHECTUCH K BbIBOpY 1 gnBepcuduKaumnm
$MHaAHCOBbIX MHCTPYMEHTOB. Kpome Toro, cneayetr BHUMATEIbHO 03HAKOMMUTLCA C YCNOBUAMM B3aMMOLENCTBUA C
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Ynpasnaiowum gas Toro, 4Tobbl OLEHWUTb pacxogbl, C KOTOpPbIMW OyayT CBA3aHbl BAafeHMEe M onepaunmn ¢
OUMHAHCOBLIMM MHCTPYMEHTAMU N ybeanuTbca B TOM, YUTO OHM Npuemnemsl aia KnmeHta u He nuwatoT KaneHTa
OXXMOQeMOoro UM 4oxoA4a.

1.3.PUCK NUKBMAHOCTU NPOABNAAETCA B CHUXKEHMU BO3MOXKHOCTM pPeann3oBaTb GUHAHCOBbIE MHCTPYMEHTbI NO
HEeOOXOAMMOM LLEHE M3-3@ CHUMKEHWMA CNpPOca Ha HUX. [aHHbIM PUCK MOMKET MPOABUTLCA, B YaCTHOCTWU, Mpwu
HeobxoaMMoCTM ObICTPON MNpoAakM (GUHAHCOBbLIX MHCTPYMEHTOB, B YObITKax, CBA3aHHbIX CO 3HAYUTE/bHbIM
CHUMXXEHMEM UX CTOMMOCTMU.

1.4.KpeanTHbIN PUCK 3aKNt0YaEeTCA B BOSMOXKHOCTU HEBbIMO/IHEHMA KOHTPAKTHbIX U MHbIX 06A3aTeNbCTB, MPUHATbLIX
Ha cebs gpyrMmm nMLamm B CBA3M € onepaumamm KnvenTa.

K uncny KpeamTHbIX PUCKOB OTHOCATCA CNeayroL e PUCKU:

1.4.1.Puck pgedonta no obauvraumsam M WMHbIM OOJITOBbIM LEHHbIM Oymaram 3aK/lo4YaeTcd B BO3MOXKHOCTU
HenaaTeecnocobHOCTM IMUTEHTA AOIFOBbIX LEHHbIX Bymar, 4To nNpuBeaeT K HEBO3SMOMXKHOCTU WA CHUXKEHUIO
BEPOATHOCTM NOracUTb €e B CPOK M B NOTHOM 06beme. PasHOBMAHOCTbIO KPeAUTHOIO PUCKa ABNAETCA BO3MOMKHOCTb
HEUCNOSIHEHNA 3MUTEHTOM 006A3aTeNbCTB MNPW  HACTYNAeHUW ONpPeaeNeHHbIX YCA0BUIA, ONpeLeneHHbIX
napameTpamm BbiMycKa.

1.4.2.PUCK KOHTpareHTa - TPETLEro /INLA NPOABAAETCA B PUCKE HEUCMOIHEHMA 06aA3aTenbCTB nepes KnmeHTom nnm
YnpasaAwWMM CO CTOPOHbl KOHTPAreHToB. YNpasaAwWMA NPUHUMAET MePbl MO MUHUMM3AUMW  PUCKA
KOHTpareHTa, 04HAKO He MOXET UCKIYNUTb ero NOAHOCTbI0. OCOHBEHHO BbICOK PUCK KOHTpPareHTa npu coBeplueHum
onepaunii, coBepllaemblXx Ha HEOpPraHM30BaHHOM pbiHKe, 6e3 y4yacTuA KAWPUHIOBbIX OpraHM3auuii, KoTopsblie
NPUHMMAIOT Ha ceba PUCKU HeUCNOIHEHMA 0bA3aTenbcTB. KAMEHT AoKeH oTaaBaTb cebe OTYET B TOM, UTO XOTS
Ynpasnawowmn aencrTeyeT B MHTepecax KnmMeHTa oT CBOEro MMeEHW, PUCKK, KOTopble YNpaBAAoWMiA NPUHUMAET B
pesynbraTe TakuUx AeNUCTBUIN, B TOM YNCNE PUCK HEMCMONHEHUA WUAN HEHAZ/IEXKALLEro UCMNONHEHMA 0b6A3aTeNnbCTB
TpeTbux Any, nepes Ynpasnatowmnm HeceT KaneHT. KnmeHTy cnegyet UMeTb B BUAY, YTO BO BCEX CAYYAAX AeHEXHble
cpeactBa KnneHta xpaHaTca Ha 6aHKOBCKOM cyeTe, U KAMeHT HeceT puUcK BaHKpoTcTBa 6aHKa, B KOTOPOM OHM
XpaHATCA. KnnMeHTy cnepyeTt oueHWTb, rge UMeHHO ByayT XpaHuTbcAa nepefaHHble KaneHTom Ynpasnstowemy
aKTMBbI, FOTOB /I KNANEHT OCYLLECTBAATb ONepaLnmn BHE LLEHTPAIN30BAHHON KAMPUHTOBON MHDPACTPYKTYPbI.
1.4.3.Puck HencnosHeHma obsasatenbcts nepeq KnneHtom Ynpasasatowmm. Obweit 0653aHHOCTbIO YpaBasatoLwero
ABNAETCA 06A3aHHOCTb AENCTBOBATb A4OOPOCOBECTHO M B MHTEpecax KnneHTa. B ocTailbHOM — OTHOLLEHUA MeXay
KnneHTom 1 YnpaBaawoLWmMm HOCAT SOBEPUTENIbHbIN XapaKTep — 3TO 03HAYaeT, YTO PUCK Bbibopa YnpasaaioLLero, B
TOM 4YMC/IE OLEHKM ero NpodpeccnmoHanmsma, NexuTt Ha KameHte. [LoroBop MOXKeT onpeaensatb Kpyr GUHaAHCOBbIX
WMHCTPYMEHTOB, C KOTOPbIMM BYyAYyT COBEPLUATLCA ONepaLmMn, U CaMu onepauuun, NnpesycmMmaTpmMBaTb HEOHX0A4MMOCTb
NoJly4eHUA AOMOJHUTENBHOIO COracmMa CO CTOPOHbI KnveHTa B onpesesieHHbIX C/y4Yasx, OrpaHMYMBAs, TaKMM
obpasom, nosHomoumnsa Ynpasaatowero. KaneHT gonkeH otaaBaTb cebe oTyeT B TOM, 4TO ecim [JoroBop He
COLEPKMUT TAKMX WAN WHbIX OFpaHMYeHWin, YnpaBaswwmin obnafaer WWMPOKMMM NpaBamMuv B OTHOLIEHWUM
nepefaHHOro emy WMMyLLECTBA — aHanorMYHbiIMK npaBam KnneHTa Kak cobcTBeHHMKa. KnueHTy cnepyet
BHMMATENbHO 03HAaKOMUTbCA € [1OroBOPOM ANsi TOro, YTOObl OLLEHUTb, KakKMe NOJIHOMOYMA MO WUCMOJIb30BaHUIO
umyuiectea KnumeHta 6yaeT vmeTb YNpaBAAwLWMIKA, KaKOBbl NpaBMAa €ro XpaHeHWs, a TaKXKe BO3BpaTa.
Ynpasnatowuii asnsetcs yneHom HAY®OP, K KoTopoi KnMeHT moxkeT 06paTuTbcA B ClyYae HapyLUeHMA ero npas u
MHTepecoB. [0OCygapCTBEHHOE peryiMpoBaHMeE WM HAA30p B  OTHOWEHUMW AeATEeNbHOCTU  3MUTEHTOB,
NpodeccnmoHanbHbIX YYaCTHUKOB pPbIHKA LIEHHbIX 6Gymar, opraHu3aToOpoOB TOProBAM U Apyrux ¢GpUHAHCOBbLIX
opraHusauuin ocywectennetca LeHTpanbHbiM 6aHKoM Poccuiickon deaepaunu, K KoTopomy KAMEHT TakKe MOXKeT
obpallaTbca B c/lyYae HapyLeHUA ero Npas U MHTepecoB. NMomumo 3Toro, KnmMeHT BnpaBe 06pallaTbca 3a 3aluTomn
B cyZiebHble M NPaBOOXPaHUTE/IbHbIE OpraHbl.

1.5.MpaB0OBOI PUCK CBA3AH C BO3MOXKHbIMW HEFAaTUBHbIMW NOCAEACTBMAMM YTBEPKAEHUA 3aKOHO4ATENbCTBA UK
HOPMATUBHbIX aKTOB, CTAHAAPTOB CaMOperyanpyemMbix opraHusaLumii, peryanpyroLLmnx pPblIHOK LEeHHbIX bymar, uau
MHble OTPac/IM IKOHOMMKM, KOTOPblE MOTYT NPMUBECTU K HEraTUBHLIM ANnA KnneHTa nocneacTBuAm.

K npaBoBOMYy PUCKY TaK¥Ke OTHOCUTCA BO3MOMKHOCTb M3MEHEHMA NpaBuA pacyeTa Hanora, HaJoroBbiX CTABOK,
OTMEHbl HANOrOBbIX BbIYETOB U ApYyrMe U3mMeHeHMA Ha/IoroBOro 3aKOHOAATENIbCTBA, KOTOPbIE MOTyT NPUBECTU K
HeraTuBHbIM ana KaneHTa nocneacTsnam.

1.6.0nepauMOoHHbIA PUCK 3aKOYAETCA B BO3MOXKHOCTU NpUYMHEHNs yObITKOB KAMEHTY B pesyabTaTe HapylleHus
BHYTPEHHMX NpoLeayp YnNpaBastowero, olMboK N HegobpocoBeCTHbIX AEeMCTBMI ero COTpyAHUKOB, cboeB B paboTe
TEXHUYECKUX CpeacTB YNpaBAasiowero, ero MapTHEpPOB, WHQPACTPYKTYPHbIX OpraHM3auuii, B TOM uucne
OpPraHW3aTopPoB TOProB, KAMPUHIOBbIX OPraHM3auMi, a TakKe ApYrux opraHmsaunit. OnepaLmoHHbIA PUCK MOKET
WUCKNIOUYNTb MU 3aTPYAHWUTb COBEpPLUEHME onepaunit U B pesynbtaTte NPuUBECTU K ybbiTkam. KnueHTy cneayet
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03HAKOMMTbCA BHUMaATENbHO € [loroBOpom A/1A TOro, YTobbl OLEHUTb, KaKMe U3 PUCKOB, B TOM YMUCIE PUCKM KAKUX
TEXHUYEeCKMx cboeB, HeceT YNPaBaAtoLLMiA, @ KaKMe U3 PUCKOB HeceT KaneHT.

1.7.PUCK WHBECTMPOBAHUA B CTPYKTYpHble NPoAyKTbl (HOTbl). CTPYKTYpHble NPOAYKTbl MNpeactaBaAaoT coboi
CNIOXKHbIN KOMMIEKCHbIV GUHAHCOBBIA MHCTPYMEHT (GMHAHCOBYIO CTPATErMIO), F4E BbINAATA 3aBUCUT OT USMEHEHUI
onpeaeneHHbIX XapakTepPUCTUK OL4HOTO UM HECKONbKUX Ba30BbIX aKTUBOB (LeHHbIX bymar, ¢poHA0BbIX MHAEKCOB,
MPOLEHTHbIX CTAaBOK M APYrMx akTMBoB). TakMm 06pa3om, CTPYKTYpHble MPOAYKTbl PaccCMaTpUBAlOTCA Kak
KOMMJIEKCHOE MHBECTULMOHHOE pelleHue, MoCcpencTBOM KOTOPOro MOXKHO AO0CTUYb ONpeaeneHHOro YpOBHA
[OXOAHOCTM MpU 3apaHee onpeaeneHHblXx ycnoBusax. OCHOBHOM PUCK, CBA3AHHbIA C WMHBECTUPOBAHWEM B
CTPYKTYPUPOBAHHblE NPOAYKTbI, 3TO PUCK NOTEPU MHBECTUPOBAHHOWM CyMMbl. YCNOBUA CTPYKTYPHOrO NpPOoAyKTa
MOTYT NpeAyCMaTPMBaTb NOHYO UAM YaCTUUHYHO NOTEPHO NePBOHAYaIbHOM CYMMbl MHBECTMPOBAHMA AN NOTEPIO
HAKOMNJIEHHOTO 40X0Aa NPU HaCTyNAEHUN YCA0BUIA, ONPeAENIEHHbIX YCI0BUAMM BbINYCKa CTPYKTYPHOTO NpoAayKTa.
NHBecTMpoBaHME B CTPYKTypHble MPOAYKTbl MpearnonaraeT ux yaepraHue B noptdene KaveHTa B TeyeHue
onpeaeneHHoro (puMKkcMpoBaHHOro) nepmoga. Bbinnata Aoxoda OT MHBECTUPOBAHMA B CTPYKTYPHbIE MPOAYKTbI
MOXKET OCYLLLECTBAATLCA B KOHLLE CPOKA NPOAyKTa IMbOo npeanonaratb onpeaeneHHble NPOMEKYTOYHbIE BbINAATbI.
JocpoyHasa npogaka, ecim 3TO BO3MOXKHO MCXO4A U3 PbIHOYHbBIX YC/IOBUIM, MOKET MPUBECTU K CYLLECTBEHHbIM
yObITKaM, B 3aBUCUMOCTM OT YCNOBUIN CTPYKTYPHOIO NPOAYKTA. B CTPYKTYPHbIX NPOAYKTaX NP HaIMYMM BCTPOEHHOM
3aLUMUTbI KanuTana, NpeaoCcTaBleHHON SMUTEHTOM NPOAYKTA, TaKkas 3awmTa obecrneymBaeTca TO/bKO B KOHLE CPOKa
LencTBua npoaykKrta. B ¢BA3M € 3TMM, ec/iv Ha AaTy AOCPOYHOM NPOAaXKM CTOMMOCTb NPOAYKTa, UCX04A U3 TEKYLLUX
PbIHOYHbIX YCIOBUIA, OKAXKETCA HUMKE HaYa/IbHOM LieHbl, UHBECTOP MOXKET MOHECTU CYLLECTBEHHbIE YyObITKU. Kpome
TOro, B HEKOTOPbIX C/Ty4aAx AOCPOYHAA NPOoAarka MOXKeT npeanosaaratb WTpad B N0Ab3Yy SMUTEHTA.

Kpome Toro, puckn MHBECTMPOBAHMA B CTPYKTYPHbIM NPOAYKT ONPeAenatoTca PUCKaMmn COCTaBAAOWMX ero 6a30BbIxX
aKTMBOB. TaK, Hanpumep, noptdenb, B KOTOPbIN MOKyNaeTcA OMNuUMOH, BCerga LEeMOHCTPUPYET HEMEJIEHHYIO
nepeoLLeHKy B OTPULATE/IbHYIO CTOPOHY M3-3a MaZeHUA LeHbl OMLUMOHA cpa3y nocse NoKynku. CBA3aHO 3TO C TeM,
YTO yn/aavyeHHasa Mo OMNUMOHY MPemMUA BbIYUTAETCA M3 pacyeTa CTOMMOCTU nopTdena, U AanbHenwas OueHKa
OMLMOHA OCYLLLECTBASETCA B 3aBUCMMOCTM OT psifa PaKTOpOB, OCHOBHOM U3 KOTOPbIX — AMHAMMKA 6A30BOro akTUBa
OTHOCUTENbHO CcTpalika (T.e. Ha4ya/NbHOro 3HayeHWs 6a30BOro akTMBa): yem 6osblie Bbipoc 6a30Bblli aKTUB
OTHOCUTENIbHO CTpaMKa, Tem Bblwe OyaeT OLeHKa OMUMOHA; COOTBETCTBEHHO, ec/n 6a30Bblit aKTMB BbIPOC
He3HaunTeNbHO MO0 CHU3WUACA, OLEHKA onuMoHa B noptdene byaet 6aM3Ka K HyAt0. U3baTne KaneHTom Yactu
aKTMBOB B TeYeHMe CPOoKa JeincTteua [loroBopa MOXKET MNPUBECTU K BbIHYXAEHHON npoaaxe (3aKpbiTUio)
WMHCTPYMEHTA U CHUMKEHWUID AOXOAHOCTU CTPYKTYPHOro npoaykta. MNoHATME «3aluTa» Kanutana — YCA0BHOE U
ABNAETCA OTHOCUTENbHOM XapaKTEPUCTUKOM NpoayKTa. Tak HasbiBaeMas 3alUTHAA YacTb CTPYKTYPHOro NpoayKTa
npeacTaBaser cobom LeHHyto bymary (Habop LeHHbIX bymar) ¢ PUKCMPOBAHHOM A0XOAHOCTbIO, KOTOPOW NPUCYLLN
BCE PWCKWU, CBOMCTBEHHblE LEHHbIM Oymaram. Puck 6a30BOro aKkTuBa, ABAAKOWEroca 3alMTHOM 4YacTblo
CTPYKTYPHOrO NPOAYKTa - OA4MH U3 OCHOBHbIX PUCKOB CTPYKTYPHOTO NpoayKTa. Kpome TOro, cyllecTByeT KpeamTHbIN
PUCK 3MUTEHTa CTPYKTYPHOrO MNPOAYKTa, B pe3ynbTaTe peanv3aumm KOTOporo KAMEeHT MOMKeT He noayvnTb
0XKMAAeMoN CYMMbI.

1.8.PucKu, cBAsaHHble co caenkamm PEMO. HecmoTpa Ha To, 4To Npu Npodake ueHa bymar no nepsoii yactv PEMO
YCTaHaB/AMBAETCA C AUCKOHTOM OT PbIHOYHOM LLeHbI, NOTEHLMA/IbHble NOTEPU BO3MOXKHbI B C/lydae NageHnsA LeHbI
HUXE YPOBHA OUCKOHTA. B TeyeHme cpoka PEMNO B pe3ynbraTe HapalimBaHMA npoueHToB no ctaske PEMO Ha
[LEeHeXHble cpesCcTBa, MOyYeHHbIe NPU NPOAAXKe LeHHbIX bymar no nepsoi Yactu PEMNO, u nsmeHeHMA pbIHOYHOM
CTOMMOCTU UEHHbIX Bymar, KoTopble MOKynaTenb LEHHbIX 6ymar no nepsoi 4Yactu PEMO o6na3aH nepepatb
npoaasuUy LeHHbix bymar no nepson yactu PEMNO B gaty B3aMmopacyetoB no BTopoi 4actu PEMO, pasmep
[OMWCKOHTA, YCTAHOBNEHHbIN B AATy 3aKAHOYEHUA CAENKU, MOXKET MEHATbCA. JNA COXpaHEeHWA PUCKOB MO cAe/Ke
PEMO B cornacoBaHHbIX pamKax CTOpoHbl gorosopa PEMO moryT NpuiTK K cornaweHuto o noagepyaHuu
nepBOHaYaIbHOrO YPOBHA AMCKOHTA NOCPEACTBOM BHECEHUA COOTBETCTBYIOLLEN CYMMbl AEHEXKHbIX CPeacTB Uau
KO/IMYECTBA LEHHbIX bymar — mapykeBoro B3Hoca (margin call). EcimM pbiHOYHAsA CTOMMOCTb LLeHHbIX Bymar,
nepegaHHbIX NOKynaTento B xoAe nepsoi Yactu PEMNO napaet, Ynpasnawowmin obA3aH nepenatb NOKynaTesnto
LeHHbIX 6ymar no nepsoi Yact PEMO gononHUTeNbHOE KOAMYECTBO LLEHHbIX Bymar UAM AeHEeXHbIX CpeacTs.
HeucnonHeHne obasaTenbcTBa MO Nepegaye NOKynaTento LEeHHbIXx 6ymar no nepsoit yactu PEMNO mapxkeBoro
B3HOCa NPUBOAUT K NPU3HAHMIO BTOPOM YacTu caenkm PEMNO cpoyHOM K MCNOIHEHMIO HE3aBMCMMO OT cpoka PENNO,
M LeHHble Bymarn noanexkat 3adeTy AMbo moryT ObiTb NpoAaHbl MOKynaTtenem Mo nepsoit yactm PEMNO
He3amegIMTeNbHO MO IMKBUAALUMOHHON LEHE, YTO MOXKET nosaedb YObITKM. U3bATHe KNMeHTOM Y4acTn akTMBOB B
TeYeHMe CpoKa AeincTBuAa [loroBopa TaKKe MOMKET MPMBECTM K HEBO3IMOMKHOCTM WMCMONHEHWUA YNPaBAAOLLMM
06A3aHHOCTM MO Mepefadye MOKynaTento UeHHbIX bymar no nepsoi 4yactu PEMO mapkeBOoro B3HOCa W, Kak
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CNefcTBue, BbIHYXKAEHHbIM B3aMMOpacyeTamM MO BTOPOW 4actu caenku PEMO, mncxoaa w3 NMKBUAAUMOHHOWM
CTOMMOCTU LLEHHbIX Bymar.

1.9.PucKkun, cBasaHHble co Cnocobom ynpasBneHus AKTMBAMW, KOTOPble WUCMO/b3yeT YNpaBAAwOLWMM B pamKax
[Jorosopa. YNpasastowmin B 3aBUCMMOCTU OT BblGpaHHOM KnneHTom MHBECTULMOHHOM CTPaTErMM U OFPaHUYEHNN,
ABNAOLLMXCA YaCTbo MHBECTULMOHHOM AeKnapaumm [loroBopa, OCyLLeCTBASET MHBECTUPOBAHME B LLeHHble Bymaru
N UHble GUHAHCOBbIE MHCTPYMEHTbI OAHMM U3 CAeayoWwmx cnocobos:

1.9.1.AkTMBHOE — cnocob ynpasBaeHua, UCMONb3YA KOTOPbIM YNPaBAAoLWmMii BNipaBe pPacnopsaKaTbCAa MMYLLECTBOM
KnveHta no cobCTBEHHOMY YCMOTPEHMIO Ha OCHOBaHMW COOCTBEHHOM OLEHKM pUCKa U AO0XOAHOCTU
COOTBETCTBYHOLMX AKTMBOB. [1pM aKTMBHOM ynpaBaeHUU YNPaBAAOLWMIA CaMOCTOATENIbHO BblbMpaeT aKkTMBbI, B
KOTOpble MHBECTUPYHOTCA cpeacTBa KnmeHTa, nx 4onto B noptdene n CPoK MHBECTUPOBAHUS;

1.9.2.MaccmBHoe — cnocob ynpaBneHusa, MCNo/b3ya KOTOpbiM Ynpasaswowmin dopmupyetr U noaaeprkusaet
noptoenb KnneHTta co CTporo 3agaHHbIMM COCTaBOM M CTPYKTYPOM aKTUBOB (Mo/1HAA penaukaums), 1Mbo co cTporo
3a[l@aHHbIM MHOEKCOM AOXOAHOCTU (CMHTETMYECKas penauKaums). Ynpasaslowmii He BnpaBe no cobcTBeHHOMY
YCMOTPEHMIO MPUHUMATb MUHBECTULMOHHOE peLleHne, U3MEHAIOLLEE COCTAB M CTPYKTYPY aKTUBOB nopTdens;
1.9.3.CmewaHHOe — cnocob ynpaBaeHusa, coueTaowmii B cebe 4epTbl aKTMBHOIO M NACCMBHOIO, HAaNpPUMep, crnocob
ynpasaeHus, NO3BONAIOLWMIA YNPaBAAOLWEMY N0 COOCTBEHHOMY YCMOTPEHMIO HA OCHOBAHMM COBCTBEHHOM OLEHKM
pUCKa M OOXOLHOCTM COOTBETCTBYIOLLMX aKTMBOB AOMYCKaTb CYLLECTBEHHOE OTK/JIOHEHWE CTPYKTYpbl aKTMBOB OT
3aZlaHHOTO NoKasaTtena (MHAEKCa AOXOAHOCTU, KOP3UHbI GUHAHCOBLIX MHCTPYMEHTOB M Ap.).

B 3aBMcMMOCTM OT crnocoba ynpasneHuA LEHHbIMWM Oymaramm M UHbIMW GUHAHCOBBIMU WMHCTPYMEHTaMMU,
COCTaBNAOWMMM aKTMBbI MO JJoroBopy, KAneHT nogBepyKeH cneayowmm pUCKam:

1.9.4.B cnyyae aKTMBHOrO ynpasneHua J[oroBop, KOTOPbIA 3aKawoyaeT KnveHT, npepnonaraet LWUPOKUE
nonHomoumsa Ynpasnsatowero. KAneHT aonkeH otaasaTb cebe oTyeT B TOM, YTO YemM BonbluMe NOJAHOMOYMA MO
pacnopaxeHuo umyllectsom KnveHTa mmeeT Ynpasaawowmii, Tem 60nbluMe PUCKKU, CBA3AHHbIE C BbIGOPOM
Ynpasnaiowum GUHAHCOBbBIX MHCTPYMEHTOB WM onepaunit, HeceT KnameHTt. B sTom cnyyae KnveHT He cmoxket
TpeboBaTb KaKoro-1mbo Bo3melL,eHUA YObITKOB CO CTOPOHbI YNPaBAAIOLWEro, eC/iv TOJIbKO OHU He Oblsiv Bbi3BaHbl
ero HegobpocoBECTHOCTbIO AWM AENCTBUAMM OYEBUAHO HE COOTBETCTBYHOLWMMKU MHTepecam KaneHTta. KnuneHty
cnepyet oUEeHUTb, COOTBETCTBYET /N NpegnaraemMbiii cnocob ynpaBaeHUs ero MHTepecam 1 CBOK FOTOBHOCTb HECTH
COOTBETCTBYHOLLME PUCKMU.

1.9.5.B cnyyae naccMBHOro ynpasseHuA [oroBop, KOTOpPbIM 3akatovaeT KAWEeHT, orpaHn4MBaeT MOJIHOMOYUS
YnpasasaoLwwero. B cBA3n ¢ 3TUM YNpaBAAOLWNIA HEe AOKEH NPUHUMATL MePbl MO YMEHbLUEHWUIO YObITKOB B C/ly4ae
Heb1aronpuMATHOrO M3MeHeHUs cToumocTu noptoena KnmeHta. B cBasun ¢ aTum KameHTta He cmoxkeT TpeboBsaTb
KaKoro-1nb6o Bo3meLLeHuMA yObITKOB CO CTOPOHbI YNPaBAAtoLWEro 3a Takoe 6esgeincrene. KnneHTty cnepyer OLEHUTD,
COOTBETCTBYET /N Npeasiaraemblit cnocob ynpaBieHMsa ero MHTepecam 1 CBOK rOTOBHOCTb HECTM COOTBETCTBYHOLLME
PUCKW.

1.9.6.B cnyyae cmewaHHOro ynpasfeHuAa [loroBop, KOTOPbIA 3aKntoyaeT KaueHT, npeanonaraet LUMPOKUe
NONHOMOYMA YNpaBAAOLWEro B OTHOWEHUM onpeaeneHHOM YacTu noptdena u orpaHMYMBaEeT MX B OTHOLIEHUU
Apyron yactu. KaneHT ponkeH oTaaBaTb cebe oT4eT B TOM, YTO Yem 6osiblive NMOSHOMOYMA MO PACNOPANKEHUIO
umywectsom KnveHTa umeeT Ynpasastowmii, Tem 6onblMe PUCKM, CBA3AHHbIE C BbIbOpOM Ynpasastowmm
GMHAHCOBbLIX MHCTPYMEHTOB M onepaunin, HeceT KnneHT. B aTom cnydae KAMEHT He CMOXKeT TpeboBaTb KaKoro-
nmbo Bo3MelleHMA YObITKOB €O CTOPOHbI YNpPaBAAKOLWEro, €c/iiM TONbKO OHM He Obliv Bbi3BaHbl €ro
Hea06pPOCOBECTHOCTbIO MAN AEUCTBUAMM OYEBUAHO HE COOTBETCTBYHOWMMU MHTepecam KauneHTa. B Tolh yactu, B
KoTopoi [JoroBop orpaHNU4YMBaET NOSHOMOYMA YNPaBAAIOLLErO, OH He AO/1XKEH NPUHUMATb MepPbl NO YMEHbLLEHUIO
ybbITKOB KnneHTa B cnyyae HeBMAronpuATHOIO M3MEHEHWs CTOMMOCTM noptdens. B cBaAsu ¢ aTum KnneHT He
cMoXKeT TpeboBaTb KaKoro-nMbo BO3MelLeHWs YObITKOB CO CTOPOHbI YMpaBasAlowWero 3a Takoe 6e3geictsue.
KnneHTy cnepyeT OueHWTb, COOTBETCTBYET AW NpeasaraemMblit cnocob ynpasieHMA ero MHTepecam M CBOHO
rOTOBHOCTb HECTU COOTBETCTBYHOLLME PUCKM.

NHpopmauma o cnocobe ynpaBneHUsA LeHHbIMM Bymaramu, KoTopble WCMOAb3yeT YNpaBAAOWMA B pamKax
JoroBopa, coaep»KUTca B ONMCaHUKM CTpaTernmn ynpasaeHums.

2.0EKNAPALMUA (YBEAOMNEHUE) O PUCKAX MAPXKUHA/NbHbLIX U HENOKPbITbIX CAE/NTOK.

2.1. Lenb HacToswen [deknapaumm — npenoctaButb KAneHTy MHPopmaLmio 06 OCHOBHBIX PUCKaX, C KOTOPbIMM
CBA3aHbl Map’KMHa/IbHbIE CAENKU (TO ecTb CAENKWU, UCMOSIHEHUE KOTOPbIX OCYLLECTBASETCA C MCNOJ/Ib30BaHMEM
3aEMHbIX CPeACTB, NPeAoCcTaBNEHHbIX BPOKEPOM) M HEMOKPbITbIE CAENKN (TO eCTb CAE/KM, B pe3y/ibTaTe KOTOPbIX
BO3HMKaeT HENoOKpbITasA Nosnumua — aa UCNoSHEHUA 0653aTeNIbCTB MO KOTOPbIM HA MOMEHT 3aK/I0UYEHUA CAENKM
nmyllectsa KaveHta, nepegaHHoro 6pokepy, HeAOCTaTOYHO C YYETOM MHbIX paHee 3aKNHUYeHHbIX CAEN0K).
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2.2. laHHble caenkn noaxonAaTr He Bcem KaneHTam. HopmaTuBHble aKTbl OrpaHWUYMBAIOT PUCKM KaneHTOoB no
MapKMHaNbHbIM M HEMOKPbITbIM CAE/IKaM, B TOM YMC/e peryanpys MakCMMasbHOE «MJieyo» — COOTHOLIeHMue
obnasaTenbcTB KMeHTa Mo 3aK1I0YEHHbIM B €ro MHTEPEcaXx CAEe/IKaM U UMYLLLECTBA KIMEHTA, NpeAHa3HaYeHHoro anan
COBEpPLUEHUA CAENOK B COOTBETCTBUM C BPOKEPCKUM A0roBOpoM. TeM He MeHee, AaHHble CAENKM NoAX0AAT HE BCEM
KnneHTam, NOCKONbKY COMpAXKEHbI C AONOAHUTENbHBIMU PUCKaMKN U TPEBYIOT OLLEHKM TOro, rotoB An KaneHTt nx
HecTu.

2.3.PbIHOYHbIN pucK. [pn cornacnum Ha coBepLUEHWE MAPMKUHANbHLIX U HEMOKPbITbIX caenok KnueHT poskeH
YUMTbIBaTb TOT BHaKT, YTO BEANYMHA NOTEPb B CyYae HebnaronpuaTHoro Ana noptoens KaneHta ABUMKEHMA PbiHKa
yBEANYMBAETCA NPU YBENNUYEHUM «NieYa».

2.4.NMomnmo oblero pbIHOYHOTO PUCKA, KOTOPbIM HeceT KAMeHT, coBepluatowmin onepaumm Ha PbiHKE LLEeHHbIX
bymar, KnmeHT B cnyyae coBepLUeHNa MapyKMHaAbHbIX U HEMOKPbITbIX CAE0K byAeT HEeCTU PUCK Heb1aronpuaTHOro
M3MEHEHMA LEeHbl Kak B OTHOWEHMU LEeHHbIX Bymar, B pesynbTaTe NPMOBpeTeHns KOTOPbIX BO3HUKNA WM
YBE/IMYMNIACh HEMOKPBITAsA NO3MLMA, TAaK U PUCK B OTHOLLEHWWN aKTUBOB, KOTOPbIE C/Ty»KaT obecnedveHmnem. Mpu aTom,
B C/ly4yae ec/Iv HEMOKPbITan NO3NLUSA BO3HWUKAA MW YBEANYMNIACL B pPe3y/ibTaTe NPOAaKu LEeHHbIX bymar, Be/IMumHa
ybbITKOB HMYEM He orpaHuyeHa — Ynpasaswwmin byget obasaH BepHyTb (NepeaaTb) 6poKepy LEeHHble Bymaru
HE3aBUCUMO OT U3MEHEHWNSI UX CTOUMOCTMU.

2.5.Mpn coBepLIEHUN MapPKMHA/bHBIX U HEMOKPbLITbIX cAeNOK KAWEHT AO/KEH Y4YMTbIBaTb, YTO BO3MOMKHOCTb
pacnopsaXKeHUsa akTMBaMu, ABAAOWMMUCA obecrneyeHMeM MO TaKMM cAenikam, orpaHumyeHa. Mmyuectso (4actb
UMYLLECTBA), NpUHagnexKawee KAneHTty, B pesynbTaTe COBEPLUEHUA MapPXKUHA/bHOM WUAU HEMOKPbLITOM CAENKU
ABnAeTca obecneyeHMem WCMNOMHEHMA 00653aTeNbCTB YnpaBaswowero nepes 6OpoKepoM WM BO3MOMXKHOCTb
pacnopaXeHUa UM MOXKET BbITb OrpaHMYeHa BMNJIOTb A0 NOJIHOTO 3anpeTa COBEPLUEHUA C HUM KaKUX-MBO caeokK.
Pasmep obecneyeHma U3MeHAETCA B NOpAAKe, NpeaycMOTPEHHOM BPOKepPCKMM AOrOBOPOM, U B pe3ynbTate KnneHt
MOXKeT bbITb OrpaHMYeH B BO3MOMKHOCTW pacrnopaxKaTbCA CBOMM UMYLLECTBOM B 6o0/bluei cTeneHu, Yem Ao
COBEpPLUEHUNA MapPXKUHANbHOM (HEMOKPLITON) CAENKM.

2.6.Takke HeobXxogMMO Y4YecTb BO3MOMKHOCTb MPUHYOUTENbHOTO 3aKpbiTUA Mo3uuuu. HebnaronpuAatHoe
MU3MEHEHME LEeHbl MOXET NMPUBECTU K HeobXogMMOCTU BHECTM AOMNOJHUTENIbHble CpeacTBa ANA TOro, YTobbl
npusectn obecneyeHre B COOTBETCTBME C TPeOOBAHMAMWU HOPMATMBHbLIX aKTOB U BPOKEPCKOro O0roBopa, 4YTo
[OMKHO 6bITb CAEMAHO B KOPOTKMI CPOK, KOTOPbIA MOXKET bbiTb HegocTaToueH ana KaneHta. HopmaTuBHble aKTbl
M ycnoBMA BPOKEPCKOro forosopa no3ponstoT bpokepy 6e3 cornacma Ynpasnsaowero KNpuHyaMTeIbHO 3aKpbITb
nosuunio», To ecTb NPUOBPECTM LeHHble Bymarn 3a cYeT AeHeXKHbIX cpencTB KaveHTa wam npoaatb LeHHble
bymaru, npuHaanexkawme KanmeHty. 3To0 MOXKET BbiTb CAENAaHO MO CYLLECTBYIOWMM, B TOM YMCAE HEBbIFOAHbLIM,
LEeHaM M NPUBECTU K BOSHUKHOBEHMIO Y K/iMeHTa ybbITKOB.

2.7.MpuHyanUTENbHOE 3aKPbITUE NO3ULIUKN MOKET BbITb BbI3BAHO PE3KMMM KONEBAHUAMU PbIHOYHbIX LIeH, KOTopble
NOBNEK/IM YMEHbLUEHME CTOUMOCTM NopTdens KAneHTa HUKE MUHMMAIbHOM MapHKu.

2.8.MpUHYyaNTENbHOE 3aKpbITUE MNO3ULMU MOMKET ObiTb BbI3BAHO TPEOOBAHWAMM HOPMATMBHbLIX aKTOB WU
BHECeHMeM H6pPOoKepom B OAHOCTOPOHHEM MOPSAKE U3MEHEHUA B CMUCOK LEHHbIX Bymar, KoTopble MOryT 6bITb
obecneyeHnem No HEMOKPbITbIM NO3ULMUAM.

2.9.MpuHYyaANTEeNbHOE 3aKPbITUE MOMKET ObiTb BbI3BAHO M3MEHEHMEM 3HAUYEHWI CTaBOK PUCKA, PacCYMUTbIBAaEMbIX
K/NMPUHIOBOM opraHusaumeint n (mnam) ucnonbayembix 6poOKepomM B CBA3M C YBE/IMYEHMEM BOJIAaTU/IbLHOCTU
COOTBETCTBYIOLIMX LeHHbIX Bymar.

2.10.Bo Bcex 3TMUX cay4Yasx NPUHYAUTENbHOE 3aKPbITUE MNO3ULUU MOXKET NPUYUHUTL KAMEHTYy 3HauyuTenbHble
ybbITKM, HECMOTPA Ha TO, YTO MOC/E 3aKPbITUA NO3ULMN U3MEHEHUE LeH Ha GMHAHCOBbIE UHCTPYMEHTbI MOXKET
NPUHATb 6haronpuaTHoe ansa KnueHta HanpasneHune, n KAneHT noayyuunn 6bl goxoa, ecnm 6bl ero nosuuma He 6bina
3aKpbITa. Pasmep yKasaHHbIX YObITKOB Npu HebNaronpuATHOM CTEYEHUM O0BCTOATENbCTB MOMKET NPEeBbICUTb
CTOMMOCTb HAaXOAALWMXCS Ha cyeTy KniMeHTa akTMBOB.

2.11.PUcK nuKBMAHOCTU. Ecnn BeNMYMHA HEMOKPLITOM MNO3MUMKM MO OTAE/bHbIM LEHHbIM bymaram aBaseTca
3HAYMMOM B CpaBHEHUU C OBBEMOM COOTBETCTBYIOLMX LEHHbIX Bymar B cBobogHOM obpauieHun u (uau) B
CPaBHEHMM C 06BEMOM TOProB Ha OPraHM30BaHHOM PbIHKE, PUCK TMKBUAHOCTU NPU COBEPLUEHNM MaPKMUHANIbHOW
M HEMOKPbITON CAeNKM ycunmeaeTtca. TpyaHOCTM C NpuobpeTeHMem WUaM NPoAakell akTMBOB MOTYT NMPUBECTU K
yBe/MYeHMo YObITKOB MO CPABHEHUID C OOblY4HbIMKM CcAeNKaMW. AHANOTMYHO HeobXOoAMMO YYMTbIBaTb
BO3PACTaOWMIA PUCK IMKBUAHOCTU, ecnm obecneyeHnemM HENOKPLITOM MNO3ULNKN ABASAIOTCS LLeHHble bymaru u aas
3aKPbITUSA HENOKPbITOM NO3ULIUN MOXKET NOTPeboBaTbCs Peann3aums CyLLeCTBEHHOIO KOJIMYECTBa LEeHHbIX bymar.
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3.0EKNAPALUUA (YBEOOM/NEHMUE) O PUCKAX, CBA3AHHbIX C MPOU3BOAHbIMW ®UHAHCOBbLIMU
MHCTPYMEHTAMMU

3.1. NpounsBogHble GMHAHCOBbIE MHCTPYMEHTbI (Pbrouepchbl, dopBapabl, ONLMOHbI, CBOMbI U A4pP.) NOAXOAAT HE BCEM
Knnentam. Bonee Toro, HekoTopbie BUAbl MPOU3BOAHbLIX GUHAHCOBBLIX MHCTPYMEHTOB COMNPSMKEHbI C 60/blIMM
YPOBHEM pUCKa, Yem apyrue. Tak, npogaxka OMNUMOHHbIX KOHTPAKTOB M 3aKatoueHMe ¢blodepCHbIX KOHTPAKTOB,
dopBapAHbIX KOHTPAKTOB U CBOM-KOHTPAKTOB NPU OTHOCUTE/IbHO HeBOoAbLNX HEBMAaroNnpPUATHbIX KonebaHuAxX LeH
Ha PbIHKE MOXET NoABePrHYTb KnneHTa pMcKy 3HaUnTEeNbHbIX YObITKOB. C y4eTOM 3TOro, COBEpLUEHWNE CAENOK MO
npojaxe OMUMOHHbIX KOHTPAKTOB W 3akatoveHue ¢blodepcHbIX M GOopBapAHbIX KOHTPAKTOB MOMKET ObiTb
pPEKOMEHA0BAHO TOIbKO OMbITHbIM MHBECTOPAM, 061a4at0WnM 3HAUNTENbHBIMU GUHAHCOBBIMU BO3MOXKHOCTAMM
N NPaKTUYECKMMM 3HAHUAMM B 061aCTU NPUMEHEHMA MHBECTULMOHHDIX CTPATErNA.

3.2. HacTtoawana [leknapauma OTHOCUTCA TaK¥Ke U K NPOU3BOAHbIM GUHAHCOBLIM MHCTPYMEHTAM, HanpaBEHHbIM Ha
CHU)KEHME PUCKOB ApYyrMx onepaumin Ha ¢GOHA0BOM pbiHKe. KAMeHTy cnesyeT BHMMATENIbHO OLLEHMTb, Kak
NpPoun3BogHble PUHAHCOBbIE MHCTPYMEHTbI COOTHOCATCA C OMEpPAUMAMM, PUCKM NO KOTOPbIM OHM MPU3BAHbI
OrpaHNYnTb, U yoeanTbcs, YTO 06bEM NO3ULIUK HA CPOYHOM PbIHKE COOTBETCTBYET 00 BEMY XEAKMPYEMOM NO3ULIUN
Ha CNoT-pbIHKe.

3.3. PbIHOYHbIN puUCK. NMomnmo obLLero pbIHOYHOMO (LLEHOBOrO) PUCKA, KOTOpbIA HeceT KnneHT, coBepluatowmii
onepaumMm Ha pblHKE UEHHbIX 6ymar, B c/yyae 3aK/alo4YeHus YNpaBAAwWMM [0roBOPOB, SABASAIOWMXCA
NPOM3BOAHbIMU GUHAHCOBLIMU UHCTPYMEHTaMK, KnneHT byaer HeCTU pUCK HEBNAronpUATHOIO U3MEHEHUA LLEHbI
KaK PUHAHCOBbIX MHCTPYMEHTOB, ABAAKOLLMXCA 6A3UCHBIM aKTUBOM NPOU3BOAHbIX GMHAHCOBbLIX MUHCTPYMEHTOB, TaK
MU PUCK B OTHOLLEHWU AaKTMBOB, KOTOPbIE C/y*KaT obecneyeHnem. B cnyyae He6n1aronpuUATHOro M3SMEHEHMA LEHbI
KANMEeHT MOKeT B CpaBHUTENIbHO KOPOTKMIA CPOK NOTEPATb CpeacTBa, ABAsAOWMecs obecneyeHnem nNpomnsBoaHbIX
$UHAHCOBbIX MHCTPYMEHTOB.

3.4. Mpwn 3aKNOYEHUN AOTOBOPOB, ABAAOWMXCA NPOM3BOAHBIMU GUHAHCOBLIMU MHCTPYMEHTaMK, KNMeHT aonkeH
YUYMUTbIBaTb, YTO BO3MOXKHOCTb PACMOPAXKEHUS aKTUBAMM, ABNAIOWMMUCA obecneyeHnem no TakMm A0oroBopam,
orpaHuyeHa.

MmyuiecTBo (YacTb MMYLLECTBA), NPUHaANEKalee KaneHTy, B pe3y/ibTaTe 3aKAl0YeHUs 40roBopa, ABAAOWErocs
NPoOM3BOAHbIM GUHAHCOBBIM MHCTPYMEHTOM, OyaeT ABnATbCA obecrnevyeHMem MCNOAHEeHUs 06M3aTesnbCTB Mo
YKa3zaHHOMY [0roBOpPY W PacnopsKeHne UM, TO eCTb BO3SMOXHOCTb COBEpLUEeHMA YNPaBAAIOLWMM CAENOK C HUM,
byaetr orpaHuyeHo. Pasmep obecneyeHMA U3MeHAETCA B NOpAAKe, MNpPeaycCMOTPEHHOM  A0roBOPOM
(cneundukaumelt KoHTpaKTa), MU B pe3ynbTaTe YNpaBAAwWMIA MOXKET ObiTb OrpaHMyeH B BO3MOMKHOCTU
pacnopsaxaTbca umyLectsom KaneHTta B 60bLUeN CTENEHM, YEM 40 3aK/1H04YEHMA 40roBOpa.

3.5. TakXe HeobXxoAMMO Yy4yecTb BO3MOMKHOCTb MNPUHYAUTENIbHOrO 3aKpbiTMA nosuumn. HebnaronpusatHoe
M3MEHEHME LEeHbl MOXET MPUBECTU K HeobXxoAMMOCTM BHECTU OOMNOJHUTENbHblIE CPeacTBa A/1A TOro, 4Tobbl
npueectn obecrneyeHne B COOTBETCTBME C TPEOOBAHUMAMM HOPMATMBHbLIX aKTOB M BPOKEPCKOro AOroBopa, YTo
[ONKHO BbITb CAENAaHO B KOPOTKUI CPOK, KOTOPbIM MOKET bbiTb HegocTaToueH ana KnneHta. O6cny»KnsaroLnit
Ynpasnatowero 6pokep B 3TOM c/lydae BrnpaBe 6e3 AONONHUTENbHOrO cornacua Ynpasaatowero «NpuHyauTeIbHO
3aKPbITb MO3MLMIO», TO €CTb 3aK/HOUYUTb AOr0BOP, ABNAAKOLMNIACA NPOU3BOAHBIM GUHAHCOBLIM MHCTPYMEHTOM, UK
npUobpecTn LeHHble Bymarm 3a cyeT AeHeXKHbIX cpeacTs KaneHTta, uam npoaatb LeHHble bymarn KnneHta. 310
MOXKeT 6bITb CAeNaHO MO CYLECTBYOLWMM, B TOM YMC/E HEBLIFOAHLIM, LLEHaM U NPUBECTU K BO3HUKHOBEHWIO Y
KnuneHta ybbITKOB.

KNMEeHT MOKeT NOHEeCTU 3HaunTe bHble YObITKU, HECMOTPSA Ha TO, YTO NOC/Ie 3TOMO U3MEHEeHUe LieH Ha pUHaHCoBbIe
WMHCTPYMEHTbI MOXKET NPUHATb baaronpusatHoe ana KnneHta HanpasaeHue n KaneHTt nonyumn 6bl goxoa, ecnm bbi
nosunuma KnmeHTa He 6bl1a 3aKpbiTa. Pazamep yKasaHHbIX YObITKOB Npu HEBNAronpUATHOM CTeYeHMM 06CTOATENbCTB
MOXKET NPEBbLICUTb CTOMMOCTb HaxoAALLMXCA Ha cueTy KAneHTa akTUBOB.

3.5. PUCK nnkBuagHoctTn. TpPyLHOCTU C 3aKPbITUEM MO3ULMUI U NOTEPU B LLEHE MOTYT MPUBECTU K YBEAUYEHULO
ybbITKOB OT NPOU3BOAHbLIX GUHAHCOBLIX MHCTPYMEHTOB MO CPaBHEHUIO C OObIYHbIMUK caenkamu. Onepauum ¢
NPOM3BOAHbIMU (GUHAHCOBLIMM MHCTPYMEHTaMM, 0asMCHbIM aKTMBOM KOTOPbIX SBAAKOTCA LEHHble Oymaru
WHOCTPaHHbIX 3MUTEHTOB WAW WMHAEKCbl, PACCYUTAHHbIE MO TAKMM LEHHbIM Bymaram, B/IEKYT TaKXKe PUCKM,
CBA3aHHbIE C MHOCTPAHHbIM NPOUCXOXKAEHNEM 6A3MCHOrO aKTMBA.

4. AEKNAPALUUA O PUCKAX, CBA3SAHHbIX C MPUOBPETEHUEM UHOCTPAHHbIX LLEHHbIX BYMAT

MHOCTpaHHble UeHHble Bymarn MoryT 6biTb NpuobpeTeHbl 3a Pybekom WAM Ha POCCUMIMCKOM, B TOM uucie
OpPraHn30BaHHOM, GOHAOBOM pbiHKe. OnepaLymsam ¢ MHOCTPAHHbLIMU LLeHHbIMM ByMaramm nNpucyLm obLine pucKHy,
CBA3aHHbIE C ONepaLMAMM HA PbIHKE LeHHbIX Bymar co cneayowmmm ocobeHHOCTAMM,
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4.1. CuctemHble PUCKU. NPUMEHUTENBHO K MHOCTPAHHbIM LEHHbIM BymMaram CUCTEMHbIE PUCKWU, CBOMCTBEHHbIE
poccuiickomy GOHAOBOMY PbIHKY AOMOAHAOTCA aHANOMMYHBIMU CUCTEMHBIMU PUCKAMU, CBOMCTBEHHbBIMW CTPaHE,
roe BbINyWeHbl MAWM 06PaLLAtOTCA COOTBETCTBYHOLLME WMHOCTPaHHbIe LeHHble Bymarn. K oCHOBHbIM daKTopam,
BAMAIOWMM Ha YpPOBEHb CUCTEMHOINO PWUCKa B LENOM, OTHOCATCA MOJMTUYECKAna CUTyauma, OCobeHHOCTU
HAaLUMOHANBbHOIO 3aKOHOZATENbCTBA, BAJIIOTHOMO PEryiMpPOBaHMA UM BEPOATHOCTb MX W3MEHEHMA, COCTOAHUE
rocyf,apcTBeHHbIX PUHAHCOB, HasIMYME N CTENEHb PA3BUTOCTU GUHAHCOBOM CUCTEMbI CTPAHbl MECTA HAXOXKAEHUA
nnua, 0683aHHONO No MHOCTPAHHOM LLEeHHOM bymare.

Ha ypoBeHb CMCTEMHOFO PUCKA MOTYT OKa3blBaTb BAMAHUE U MHOTME Apyrue GaKkTopbl, B TOM YMCAe BEPOATHOCTb
BBEAEHUA OrPaHUYEHUI Ha MHBECTULMN B OTAE/IbHbIE OTPACAN IKOHOMMUKU MAM BEPOATHOCTb O4HOMOMEHTHOM
AeBasibBalUMKN HALUMOHaIbHOM BantoTbl. OBOLWENPUHATON MHTErpaibHOM OLLEHKOM CUCTEMHOIO PUCKA MHBECTULMI B
WHOCTPaHHYIO LLEeHHYI0 Bymary ABASETCA «CyBEPEHHbIA PENTUHT» B MHOCTPAHHON WAW HALMOHaNbHOW BantoTe,
NPUCBOEHHbINA CTPaHe, B KOTOPOWN 3aperncTpupoBaH IMUTEHT, MEXKAYHAPOAHbIMU PENTUHIOBBIMU areHTCTBaMM
MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako cieayeT MMeTb B BMAY, YTO PEUTMHIN ABAAIOTCA NNLLb
OPMEHTUPAMM U MOTYT B KOHKPETHbIN MOMEHT HE COOTBETCTBOBATb PEASIbHOM CUTYaL UK.

4.2. B cnyyae coBeplUeHMA CAENOK C MHOCTPAHHbIMU AeM03UTapHbIMM PAcMCKaMu NMOMUMO PUCKOB, CBA3AHHbIX C
SMUTEHTOM CaMMX PACMNUCOK, HEOBXOAMMO Y4YMTbIBAaTb M PUCKM, CBA3AHHbLIE C IMUTEHTOM MpeacTaBAfAEeMbIX
AaHHbIMM PACNUCKAMM MHOCTPAHHBIX LLEeHHbIX Bymar.

4.3.B HacToAwee BpemAa 3aKOHOLATE/NbCTBO pa3pellaeT POCCUANCKMMM MHBECTOpPaMM, B TOM YUCNE He
ABNAOWMMUCA KBAAMOULUMPOBAHHBIMKW, NPUOBpeTeHME AOMNYLWEHHbIX K MNy6AMYHOMY pasmelLteHuto u (uam)
ny6anyHomy obpateHuio B Poccuiickoi degepaumm MHOCTPAHHBIX LEHHbIX ByMar KaK 3a pybexom, Tak 1 B Poccum,
a TaKKe Mo3BOJIAET BECTW YYeT MNpaB Ha TaKMe LLeHHble Gymarm poccUUCKMMM AenosuTapuamu. Mexay Tem,
CYLLECTBYIOT PUCKU U3MEHEHUA PEryNATMBHbLIX NOAXOAOB K BAALEHUIO U ONepauuaM, a TaKKe K y4yeTy npas Ha
WMHOCTPaHHble (UHAHCOBbIE MHCTPYMEHTbI, B pPe3y/bTaTe Yero MOXKET BO3HMKHYTb HEOobX0AMMOCTb MO WX
OTUYKAEHMIO BONPEKM NnaHam KnueHTa.

4.4.MNpaBoBble pUCKU. Mpn NpnobpeTeHNM MHOCTPAHHBIX LLEHHbIX 6ymar KaneHTy Heobxoanmo oTaaBaTb cebe oTyeT
B TOM, YTO OHW He BCerga ABAAIOTCA aHa/I0raMn POCCUMCKUX LLeHHbIX Bymar. B ntobom cnyyae, npegocrtasasemble
Nno HWUM NpaBa U NpPaBuIa UX OCYLLECTBIEHMUA MOTYT CYLLECTBEHHO OT/IMYATLCA OT MPaB NO POCCUNCKMM LEHHbIM
bymaram.

Bo3MoKHOCTM cyaebHOM 3aLMTbl NPaB NO MHOCTPAHHbLIM LLeHHbIM Bymaram moryT 6biTb CyLLECTBEHHO OFPaHUYEHbI
HeobxoaMMOCTblo obpalleHna B 3apybexkHble cyaebHble M NPaBOOXpPaHUTE/IbHbIE OPraHbl NO YCTAHOBJ/IEHHbIM
npaBuaam, KOTOpble MOTYT CYLLECTBEHHO OT/IMYaTbCA OT AeicTBytowmx B Poccun. Kpome Toro, npu onepaumax ¢
WHOCTPaHHbIMW LeHHbIMM Bymaramu KaneHT B BO/bLIMHCTBE C/y4aeB HE CMOMKET NONAraTbCA Ha 3aLLUTY CBOUX
NpPaB 1 3aKOHHbIX UHTEPECOB POCCUNCKMMM YNOJTHOMOYEHHbBIMWU OPraHamMm.

4.5.PackpbiTne nHbopmaummn. Poccriickoe 3aKOHOAATENBCTBO AOMYCKAeT pacKkpbiTue MHGOPMALUUM B OTHOLLEHUMN
WMHOCTPAHHbIX LieHHbIX Bymar no npasuiam, AeUCTBYIOWLMM 33 PyOeXKoM, U Ha aHIIMACKOM A3biKe. KAneHT gonkeH
OLLEHUTb CBOK FOTOBHOCTb aHa/IM3MpPOBaTb MHGOPMALMIO Ha aHI/IMACKOM A3bIKE, @ TaKKe MOHMMATb OT/INYUA
MeXay NPUHATBIMK B POccum npasmaamm GUHaAHCOBOM OTHETHOCTU, MexKaAyHapoaHbIMM CTaHAapTamu GUHAHCOBOM
OTYETHOCTU MAW NpaBUAamMmuM GUHAHCOBOM OTYETHOCTM, MO KOTOPbIM NyBAMKyeTcA WHOOPMALUS IMUTEHTOM
WMHOCTPAHHbIX LLeHHbIX Bymar.

TaK»Ke poccuiickMe opraHMsaTopbl TOprosan U (unm) Gpokepbl ana yaobcrsa KnneHTa moryT OCywWecTBAATb
nepesBos, HEKOTOPbIX AOKYMEHTOB (MHbOpMaLMK), pacKpbiBaeMblX MHOCTPAHHbIM 3MUTEHTOM. B 3Tom cnyyae
nepeBoj, MOKeT BOCMPUHMUMATLCA UCKAKOYUTENIbHO KaK BCoMoraTeibHasa MHGopMaLmMa K oPpuLManbHO PackpbITbiM
OOKYMeHTaM (MHbOPMaUMKM) HA MHOCTPAHHOM f3blKe. KAMEHT [O0/KEH Y4YMTbIBaTb BEPOSTHOCTb OLWMOOK
nepeBoAYMNKa, B TOM YNUC/IE CBA3AHHbIX C BO3MOXHbIM Pa3/IMYHbIM NEPEBOLOM OAHUX U TEX }KE MHOCTPAHHbIX CNOB
1 $pas naun oTcyTCTBMEM OBLLLENPUHATOTO PYCCKOrO SKBMBANEHTA.

5.0EKNAPALUMA (YBEOOMMEHUE) O PUCKAX, CBA3AHHBIX C 3AKNHOYEHUEM O0rOBOPOB, ABAAOLUXCA
nPOMU3BOAHbIMNA S®UHAHCOBbLIMU UHCTPYMEHTAMW, BA3UCHbIM AKTUBOM KOTOPbLIX ABAAKOTCA
LEHHbIE BYMAI UHOCTPAHHbIX SMUTEHTOB U/ UHAOEKCbI, PACCHUTAHHbBIE MO TAKUM LUEHHbIM
BYMATAM

5.1.Lllenblo Hactoswel [eknapaumm sBnsetca npepoctasieHue KnueHnty obuwein MHdopmaumm 06 OCHOBHbIX
pUCKax, CBA3aHHbIX C 3aKJOYEHWEM [0rOBOPOB, ABAAIOWMXCA NMPOU3BOAHBIMU GUHAHCOBLIMU MHCTPYMEHTaMM,
6a3MCHbIM aKTUBOM KOTOPbIX ABAAOTCA LeHHble ByMarn MHOCTPaHHbIX SMUTEHTOB UM MHAEKCbI, PacCHUTaHHble No
TakUM LLeHHbIM bymaram (aanee —nponssoaHble GUHAHCOBbIE MHCTPYMEHTbI C MHOCTPaHHbIM 6a3MCHbIM aKTUBOM).
3aKNtoYeHNe yKasaHHbIX JOrOBOPOB CBA3aHO C PUCKAMM, XapaKTepPHbIMW AaA BCeX NPOU3BOAHbIX GUHAHCOBbIX
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WHCTPYMEHTOB, a TaKXe cneunduyeckMmm puckamu, 0OYCNOBAEHHBIMU WMHOCTPAHHbLIM MPOUCXOXKAEHUEM
6a31cHOro aKkTMBa.

5.2.Pucku, cBA3aHHble NPoM3BOAHbIMWU GUHAHCOBLIMU MHCTPYMEHTaMU. JJaHHble MHCTPYMEHTbI NOAXO4AT He BCEM
KnneHtam. Bonee Toro, HeKoTopble BUAbl NPOU3BOAHbIX GUHAHCOBLIX MHCTPYMEHTOB CONPAXEHbI C 6onblMM
YPOBHEM pUCKa, Yem gpyrue. TaK, npu NOKynKe OnuMOHHOIO KOHTpPaKTa notepmn KnnMeHTa He NpeBbICAT Be/INYNHY
YNAAYeHHbIX NPEeMUK, BO3HArpa*K4eHuA U pacxofoB, CBA3AHHbIX C UX coBepleHuem. lNpoaarka ONUMOHHbLIX
KOHTPAKTOB C TOYKM 3pEHUA pUCKa KnmeHTa 1 3akatoveHme GbloYepCHbIX KOHTPaKTOB, GOpPBapAHbIX KOHTPAKTOB U
CBOM KOHTPAKTOB COMOCTABMMbI - NPU OTHOCUTENIbHO HEBONbLWKNX HEDNAroNPUATHbLIX KONebGaHMAX LEeH HA PbIHKE
KnneHT nopBsepraeTca puUCKy 3HaYMTEIbHbIX YObITKOB, NPM 3TOM B Cayvae NpPoAaKm GblovepCcHbIX U popBapaHbIX
KOHTPAKTOB M NPOAAXKM OMNUMOHOB HA MOKYMKY (ONUMOHOB «KOAM») - HEOTPAHMYEHHbIX YObITKOB. C y4eTom 3Toro,
COBepLUEHME CAENOK MO NPOAANKE OMNUMOHHbIX KOHTPAKTOB U 3aKNto4eHUe GbloyepCHbIX M GopBapAHbIX KOHTPAKTOB
MOXKeT ObiTb PEKOMEHA0BAHO TOJIbKO OMbITHbIM MHBECTOPAM, 061afaloWwMmM 3HAUYUTENbHBIMU PUHAHCOBLIMMU
BO3MOXHOCTAMM M NPAKTUYECKMMU 3HAHMAMM B 061aCTU NPUMEHEHUA MHBECTULMOHHbBIX CTPATETNN.
5.3.HacToAwwan [leknapauma OTHOCUTCA TaKKe U K NPOn3BOAHbIM PUHAHCOBLIM MHCTPYMEHTaM, HanpaBAeHHbIM Ha
CHU)KEHME PUCKOB Apyrvx onepaunit Ha QOHAOBOM pbiHKe. KNMeHT [o/mKeH BHUMATENIbHO OLUEHWUTb, Kak
npoun3BogHble PUHAHCOBbIE MHCTPYMEHTbI COOTHOCATCA C OMepauuAMM, PUCKM MO KOTOpbIM KAneHT HamepeH
OrpaHMYNTb; TakKe KAneHT JonkeH ybeanTbca B TOM, YTO 06bEM €ro NO3nLMM Ha CPOYHOM PbIHKE COOTBETCTBYET
06BbeMY NMO3ULMM Ha CMOT PbIHKE, KOTOPYIO KANEHT xeaKupyer.

5.4.PbIHOYHbIM (LEHOBOM) puCcK. Momnmo 06LLero pPbIHOYHOrO (LLeHOBOro) PUCKA, KOTOPbIM HECET K/MEHT,
COBEPLUAOLLNIN OMNepaumn Ha pbiHKe LeHHbIX bymar, KAneHT, B cnyyae 3akAto4eHmA GpblodepcHbiX, GopBapaHbIX U
CBOM [0OroBOPOB (KOHTPAKTOB), a TaKXe B C/Ay4ae MNpOAaXKM OMUMOHHbLIX KOHTPAKTOB, OyAeT HecTu puUCK
HeBNAronpuATHOINO M3MEHEHUA LeHbl KakK (GMHAHCOBbLIX WHCTPYMEHTOB, ABAAKOWMXCA 6a3sMCHbIM  aKTUBOM
NPOMU3BOAHbIX PUHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK B OTHOLLEHWWN aKTMBOB, KOTOPbIE C/YXKaT obecneyeHmem.

B cnyyae He6naronpuATHOrO U3MeHeHUA LeHbl KIMEeHT MOXKeT B CPaBHUTEIbHO KOPOTKUI CPOK NOTEPATL CPEACTBA,
asnamowmeca obecnevyeHnem NPon3BoAHbIX GUHAHCOBLIX MHCTPYMEHTOB.

5.5.Puck  nukemgHoctn. Ecanm  mMHBECTUUMOHHAA cTpaterma KauveHTa npeaycmaTtpuBaeT BO3MOXKHOCTb
BO3HMKHOBEHMSA HEOHXOAMMOCTM 3aKPbITUA MO3ULMM NO COOTBETCTBYIOLLEMY KOHTPAKTY (MM 3aKNHOYEHUA CAENKU
C MHbIM KOHTPAKTOM, KOTOpas CHUMKAET PUCK MO AaHHOMY KOHTPaKTy), KaneHT ponxeH obpaTuTb BHUMaHUE Ha
JIMKBUAHOCTb COOTBETCTBYIOLLMX KOHTPAKTOB, TaK KaK 3aKpbIiTUe MO3ULUMIA N0 HEJIMKBUAHBIM KOHTPAKTAaM MOXKeT
NPUBECTU K 3HAYNTENbHbBIM LONOAHUTEIbHBIM YObITKaM B CBA3U C UX HU3KOWN IMKBMAHOCTbIO. ObpaTnuTe BHUMAHME,
4YTO, KaK NpPaBW/IO, KOHTPAKTbl C 6osiee OTAANEHHBIMM CPOKAMM UCMOIHEHMA MEHEee JIMKBUAHbLI NO CPABHEHUIO C
KOHTPaKTamMu ¢ 6AN3KMMKN CPOKaMM UCMOAHEHNS.

Ecnu 3aKkNt0YEHHbIN A0r0BOP, ABAAOLWMNIACA NPON3BOLAHBIM GUHAHCOBLIM MHCTPYMEHTOM, HEAIMKBUAEH, U Y KnneHTa
BO3HWMKNA HEOBXOAMMOCTb 3aKpbiTb NO3MLMIO, KAMEHT [onKeH paccMOTPeTb MOMMMO 3aKpbITMA NO3ULMK MO
OAHHOMY KOHTPAKTY anbTepHATMBHbIE BapUAHTbl UCKAKOUYEHUA PUCKa NOCPeACTBOM 3aKIOUEHUA CAEMNOK C UHbIMU
NPOU3BOAHbIMU PUHAHCOBLIMU MHCTPYMEHTAMM MU C BA3UCHBIMM aKTUBAMU. Micnonb3oBaHWE anbTepHATUBHbIX
BAPMaHTOB MOKET NPUBECTU K MEHbLUMM YO bITKAM.

5.6.Mpun 3TOM TPYAHOCTU C 3aKPbITUEM MO3ULMIN U NOTEPU B LieHE MOTYT NPUBECTM K YBEMYEHMUIO YObITKOB MO
CPaBHEHUIO C 0ObIYHbIMU caenkamu. MopydyeHna KnneHTa, HanpaB/ieHHble Ha orpaHuyeHue ybbITKOB, He Bceraa
MOTYT OFPaHUYMUTb NOTEPU A0 NPesnoAaraeMoro YPOBHSA, TaK KaK B paMKax CK/1aAblBAOLLENCA Ha PbIHKe CUTyaLmm
WCNONIHEHWE TaKOFO NOPYYEHMA MO YKa3aHHON KANMEHTOM LLeHE MOXKET OKa3aTbCA HEBO3MOXHbIM.
5.7.0rpaHnyYeHne pacnopsayKeHns cpeacTsamu, asasowmMnca obecnedeHnem. Mmyuwectso (4acTb MMyLLECTBA),
npuHagnexauee KnneHty, B pe3ynbTaTe 3aK/IHOYEHMA [0rOBOpa, ABAAOLLErOCA MPOU3BOAHLIM PUHAHCOBbLIM
WMHCTpyMeHTOM, OyaeT ABnATbcA obecneyeHMem WcnonHeHua o6asatenbct8 KaveHTa no  pgorosopy, u
pacrnopsaXeHue UM, TO eCTb BO3MOXKHOCTb COBEPLLUEHMUA CAEMOK C TaKUM MMYLLLECTBOM, ByaeT orpaHuyeHo. Pasmep
obecrneyeHnna u3MeHseTcA B NopsAgKke, NPeayCMOTPEHHOM AOroBOpoM (cneumouKauMen KOHTpaKTa), U B
pe3ynbTate KAMeHT morKeT 6biTb OrpaHMyYeH B BO3MOMKHOCTM PacrnopaKaTbCA CBOMM MMYyLLECTBOM B Hosbluei
CTeneHun, Yem A0 3aKJIYEHUA AOroBopa.

5.8.PUCK NpMHYAUTENbHOrO 3aKpbiTUA no3uumu. HebnaronpuaTHoe WM3MeEHeHMe LeHbl MOXEeT MPUBECTU K
HEeOBX0AMMOCTM BHECTU AOMNONHUTENbHbIE CPEeACcTBa AN1A TOro, 4Tobbl NpuBecTn obecnevyeHne B COOTBETCTBME C
TpeboBaHMAMM HOPMATMBHbIX AaKTOB U OPOKEPCKOrO AOroBOpPa, YTO AO/MKHO ObiTb CAENAHO B KOPOTKUM CPOK,
KOTOPOro MOKeT bbITb He0CTaTOUHO AnA KnneHTa. bpokep B 3Tom cayyae Bnpase 6e3 AO0N0AHUTENIbHOIO COrnacusa
KnneHta «npuHYyAUTENbHO 3aKpbiTb MO3MLMIO», TO €CTb 3aK/UYUTb [OroBOp, SBAAKOLWMIACA NPOU3BOAHbLIM
$MHaAHCOBbIM MHCTPYMEHTOM, UM NPUOBpPEeCTM LLeHHble Bymaru 3a cyeT AeHeKHbIx cpeacts KaneHTa, uam npoaatb
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LUeHHble Bymarn KnneHTta. 3To MOXKeT ObITb CAEMAHO MO CYLLECTBYHOLMM, B TOM YMC/IE HEBbLIFOAHbLIM, LLEHAM U
NpPMBECTU K BO3HUKHOBEHMIO YObITKOB Yy KnneHTa.

5.9.MpuHyantencHoe 3aKpbiTMe MO3MUMKM HaNpaBiAeHO Ha YnpaB/eHWe pUCKaMKU. KIMEHT MOXKeT NOoHecTu
3HaUUTENbHbIE YObITKM, HECMOTPA Ha TO, YTO NOC/AE 3TOr0 U3MEHEHUE LeH Ha GUHAHCOBbLIE MHCTPYMEHTbI MOXKET
NPUHATL BnaronpuatTHoe ana KnmeHTa HanpasaeHue u KnneHT nonyunn 6bl goxoa, ecam 66l nosnuma KnneHta He
6blna 3aKpbITa.

5.10.Pnckn, obycnoBneHHble MHOCTPAHHbIM NPOUCXOXKAEHMEM BA3UCHOIO aKTUBa

5.10.1.CuctemHble pUCKK. [pUMEHUTENbHO K 6Aa3MCHOMY aKTWUBY MPOU3BOAHbLIX PUHAHCOBBLIX MHCTPYMEHTOB —
LEeHHbIM 6ymaram MHOCTPAHHbIX SMUTEHTOB M MHAEKCAM, PACCYMTAaHHBIM MO TaKMM LEHHbIM Bymaram, CUCTEMHbIe
PUCKW, CBOMCTBEHHbIE POCCUMCKOMY GOHLOBOMY PbIHKY AOMOAHAKTCA aHANOTMUYHBIMU CUCTEMHbBIMU PUCKAMW,
CBOWMCTBEHHbIMW CTPaHe, rae BbiNyLeHbl MAKM 06palLatoTca COOTBETCTBYHOLIME MHOCTPAHHbIE LeHHble bymarn. K
OCHOBHbIM $aKTOpPaM, BAUAIOLWMM Ha YPOBEHb CUCTEMHOFO PUCKA B LENIOM, OTHOCATCA NOAUTUYECKAA CUTYaums,
0CO6EHHOCTU HaUMOHANbHOMO 3aKOHOAATENbCTBA, BAJIIOTHOMO PEry/JIMPOBAHUA U BEPOATHOCTb MX U3MEHEHMUA,
COCTOAHME FOCYAAPCTBEHHbIX GUHAHCOB, HANUYME U CTENEHb Pa3BUTOCTU GUHAHCOBOWM CUCTEMbI CTPaHbl MecTa
HaxoXAeHnA nua, 0683aHHOrO N0 MHOCTPAHHbBIM LEeHHbIM Bymaram.

Ha ypoBeHb CMCTEMHOrO pUCKa MOTYT OKa3blBaTb BAMAHUE U MHOTME Apyrue GaKTopbl, B TOM YKUC/ie BEPOATHOCTb
BBEAEHUA OrpaHUYEHUN HA MHBECTULMW B OTAE/IbHblIE OTPACAN IKOHOMMUKN MAM BEPOATHOCTb O4HOMOMEHTHOM
AeBanbBaLMM HAUMOHabHOM BaAtoTbl. OBLLENPUHATON MHTEMPANbHOW OLLEHKOM CMCTEMHOIO PUCKA MHBECTULMIA
ABNAETCA «CYBEPEHHbIA PENTUHI» B MHOCTPAHHOM MM HAUMOHANbHOM BaNtOTe, MPUCBOEHHbIN CTPAHE, B KOTOPOW
3aperncTpupoBaH 3MWUTEHT WHOCTPAHHOM LEHHOW OymaruM, MexAyHapoAHbIMWU PEUTUHIOBbIMM aAreHTCTBaMu
MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako cneayeT UMeTb B BUAY, YTO PEUTUHIN ABAAKOTCA NULb
OPMEHTUPAMM U MOTYT B KOHKPETHbI MOMEHT HE COOTBETCTBOBATb PEasIbHON CUTYaL UK.

5.10.2.B HacToALWEee BpeMA 3aKOHOA4ATE/IbCTBO AOMNYCKAET BO3MOMXKHOCTb 3aKAH04YEHUA POCCUACKMMMN MHBECTOPAMM
[0roBOPOB, ABASIOLWMXCA POCCUNCKMMU MPOU3BOLHBIMU GUHAHCOBBIMMU WMHCTPYMEHTaMM, GA3UCHBIM aKTUBOM
KOTOPbIX ABAAIOTCA LieHHble Bymarn MHOCTPAHHbIX SMUTEHTOB UM MHAEKCbI, PACCYUTAHHbIE MO TAKUM LEeHHbIM
bymaram. Mexay Tem, CyLLECTBYIOT PUCKU U3MEHEHUA PEryaaTUBHbIX MOAXOLOB K COOTBETCTBYIOLLMM ONEpPaLMAM,
B pe3y/ibTaTe Yero MOXKET BO3HWKHYTb HEeob6XOAMMOCTb COBepLUaTb CAE/IKM, HamnpaB/eHHble Ha MpeKpalleHue
06A3aTeNbCTB MO YKa3aHHbIM A0rOBOPaM, BOMPEKM NaaHam KnveHTa.

5.10.3.MpasoBble pucku. Heobxoanumo oTaaBaTb cebe 0THET B TOM, YTO MHOCTPAHHbIE GUHAHCOBbIE MHCTPYMEHTDI,
asnAlowmeca 6asnCHbIMU aKTUBaMM NPOU3BOAHbLIX PUHAHCOBbLIX MHCTPYMEHTOB, HE BCerga ABSIOTCA aHaoramum
POCCUIACKMUX GUHAHCOBbLIX MHCTPYMEHTOB. B ntobom cnyyae, npenoctaBasemble NO HUM MpaBa M MNpaBuaa mXx
OCYLLECTB/IEHUA MOTYT CYLLECTBEHHO OT/IMYaTbCA OT NPaB MO POCCUNCKUM GUHAHCOBLIM MHCTPYMEHTAM.
Bo3MoKHOCTM cyaebHOM 3aLWmTbl NpaB No NPOM3BOAHbIM GUHAHCOBLIM MHCTPYMEHTAM C MHOCTPAHHbIM 6a3UCHbIM
aKTMBOM MOFYT ObITb CYLLECTBEHHO OrpaHW4YeHbl HeOBXOAMMOCTbIO 0bOpalleHUa B 3apybekHble cyaebHble M
NPaBOOXPaHUTE/IbHbIE OpraHbl MO YCTAHOB/JEHHbIM MpPaBWMIaM, KOTOPble MOTYyT CyLLeCTBEHHO OT/IMYATbCA OT
aevicteytowmx B Poccumn. Kpome Toro, KnveHT B 60NbLUMHCTBE C/ly4aeB HE CMOXKET MONAraTbCs Ha 3alMTy CBOMX
NpaB 1 3aKOHHbIX MHTEPECOB POCCUNCKMMM YNOJTHOMOYEHHBIMWN OpPraHamMm.

5.10.4.PackpbiTve UHbOpMaummn. PackpbiTe WHPOPMAUMM B OTHOLIEHMM MHOCTPAHHBLIX LEHHbIX Oymar,
ABNAOWMXCA 6A3UCHLIM aKTUBOM MPOU3BOAHbLIX PUHAHCOBbLIX WMHCTPYMEHTOB, OCYLLECTBASETCS MO MpaBWIaM,
OEVNCTBYIOLMM 33 PyOEKOM, U HA aHTIMIACKOM A3biKe. KAMEHT L0NKEH OLEHUTb CBOO TOTOBHOCTb aHaIM3NPOBATb
MHOOPMAUMIO Ha AHIIMMCKOM A3bIKE, @ TaKXKe MOHMMATb OT/IMYMA MeXAy NPUHATbIMM B Poccum npasunamum
¢uHaHcoBOM oOT4eTHOCTH, MeXayHapoaHbIMM CTaHAAPTamMU  GUHAHCOBOWM OTYETHOCTM WAM  NpaBuUAaMMU
$MHAHCOBOM OTYETHOCTU, NO KOTOPLIM NYBANKYETCA MHPOPMALMA IMUTEHTOM MHOCTPAHHbIX LLEHHbIX Bymar.
TaK»Ke poCCUIiCKME OpraHM3aTopbl TOProBauM W (Uamn) BGpokepbl mMoryT ans ygobcrea KnveHTa ocyliecTBAATb
nepeBos HEKOTOPbIX AOKYMEHTOB (MHPOpMauuu), pacKpbiBaEMbIX MHOCTPAHHbIM 3MUTEHTOM. B 3Tom cnydyae
nepesos, MOXeT BOCMPUHUMATBLCA UCKIOUYUTENIbHO Kak BCMOMOraTeibHasa MHpopmaLma K 0dULManbHO PacKpbITbiM
AOKyMeHTaM (MHGOPMALMM) HA MHOCTPAHHOM A3blke. KAMEHT [AOMKEH y4YuTbIBaTb BEPOATHOCTb OLIMOOK
nepeBoAYMKA, B TOM YMCE CBA3AHHbBIX C BOSMOHbIM PA3/IMYHbIM NEPEBOAOM OAHUX U TEX e MHOCTPAHHbIX C0B
1 $pas naun oTcyTcTBMEM OBLLLENPUHATOTO PYCCKOrO 9KBMBANEHTA.

6.NOATBEPHAEHNA K/IMEHTA

6.1.KnMeHT HacToAWMM NpU3HaeT, YTO MHBECTMPOBaHWE B LieHHble Bymaru u ocyllecTsieHne AeATeNbHOCTM Mo
ynpas/ieHWIo LLleHHbIMKW Bymaramu Ha pbiHKe LLleHHbIX Bymar cBA3aHO C BbICOKOW CTENEeHbIo PUCKOB, NOA, KOTOPbIMU
MOHMMAETCA BO3MOXHOCTb HacTynaeHua cobbiTuiA, BAeKylmx 3a coboi notepu ana Knmenta. CywectsoBaHue
PUCKOB onNpeaenaeTca MHOMMMM NapameTpamu, NPOrHo3MpoBaHME U KOHTPO/1b 3a USMEHEHNEM KOTOPbIX He Bcerga

[orosop fA0BEPUTENLHOTO yNpaBieHus LeHHbiMmK Bymaramu. Pegakuma Ne04 CrpaHuua 53 n3 95



BO3MOMHbl. Yem 60/blle pUCKOBaHHbIX OOBLEKTOB BAOXKEHWUSA, YeM OO/blue OXUAAeMblI aoxoa, Tem 6onbline
PUCKW CBOMCTBEHHbI AeATENbHOCTU YNPABAAIOLLErO NO YNPaBAEHUIO aKTUBAMMU.
6.2.KAneHT NnoHMMAaeT 1 coralaeTca ¢ TeM, YTO 3aABEHMA YNPaBAAIOLWErO, ero COTPYAHUKOB, YNONHOMOYEHHbIX
npeactaBuTeNe U UHbIX auL 06 yBenndeHun B bByayliem pasmepa aKTUMBOB He ABAAOTCA 0b6A3aTenbCTBaMMU
YNpaBaatoLwWwero U MoryT pacLLeHMBATbCA HE MHAYeE KaK NPeanonoKeHums.
6.3.KAMeHT noHMMaeT, 4YTO pe3ynbTaTbl AEATE/NIbHOCTM YMNPaBAAKOWEro B MNPOLW/OM He onpenenatoT A0XOoAbl
KnunenTta B 6yaywem. Jltobo GMHaAHCOBLIM ycnex ApYrMx AN, HE FAapPaHTUPYET NOJyYeHME TaKUX XKe pe3ybTaTos
ana Knuenra.
6.4.KAMeHT noHMmaeT M cornallaetca ¢ Tem, yto oaobpeHne Knuentom Otyeta (noanucaHue OtyeTa MU
ono0bpeHne OTYeTa MHbIM cnocobom, NpeaycMoTpeHHbIM [loroBopom), B TOM Ymcie 6e3 nposepku OTYeTa, MOXKET
paccmaTpuBaTbCA B CAydyae cCnopa Kak oaobpeHuve AencTBMii YNpasiawLWEero W corsiacue € pesyabTaTaMu
ynpaB/ieHMA aKTUBAaMM, KOTOPble HALWAKW OTpaykeHne B OTueTe.
6.5.KAmneHT npuHMMaeT Ha ceba puckK, CBA3aHHbIE C AEACTBUAMMU PETYANPYIOLWMX POCCUNCKUIA U MEXAYHAPOAHbIN
PbIHOK LLeHHbIX Bymar rocyapcTBeHHbIX OPraHOB M TOProBbIX NAOLWAA0K. Peanmsauns ueHHbix Bymar, KoTupyembIx
Ha TOProBbIX NAOLWLAAKax, NPOU3BOANTCA B CPOKW, NPEnyCMOTPEHHblE YCNOBUAMWU COBEPLUEHUA CAENOK Ha
TOProBbIX NJOWaAKax. Peannsauma MHbIX LEHHbIX Oymar OcCylecTBAAeTcA B 33aBMCMMOCTM OT PbIHOYHOM
KOHBIOHKTYPbI.
6.6.KnneHT noHMMmaeT 1 cornawaeTca ¢ TemM, YTo YNpaBAAaoWMi He B COCTOAHMM NpeayCMOTPeTb U NpeaynpeanTb
KnneHTa 060 BCex BO3MOMHbIX PUCKax. KAMEHT CHMMAeT ¢ YnpaBAAloWero BCAKYH OTBETCTBEHHOCTb NpU
BO3HWMKHOBEHWN 3TUX PUCKOB, 3@ WCKAOYEHMEM CJ/ly4aeB, MpPefyCMOTPEHHbIX B HacToAwem Jorosope u
JencTeylowem 3akoHogatenbcTse PO,
6.7.HacToAawmm KnveHT noateeprKaaeT, 4To HacToAwaa Jeknapauma emy AcHa M NOHATHA, Ha BCe BO3HUKLUNE Y
KnneHTa BONpocCkl O pUCcKax, onucaHHbIX B HacToAwen Jeknapaumm, OH NoAyYnn pasbACHEHWA y YNpaBasaowero
WAN KOHCY/IbTAHTA, CNEeLNaNmM3npyoLLEroCa Ha COOTBETCTBYHOLMX BOMPOCAX.

%k %k %k
YunTbiBaa BbiWEN3NOXKEHHOE, KANEHTY peKoMeHAyeTCA BHUMATE/IbHO PacCMOTPETb BOMPOC O TOM, ABNAIOTCA M
PUCKM, BO3HMKAIOWME NpuM NpoBeAeHUW onepauuihi Ha PUHAHCOBOM pPbiHKE, MNPUEMAEMBIMU C Y4eTOM
WHBECTULMOHHBIX Lenen u GUHAHCOBbIX BO3MOXKHOCTEN KaneHTa.
HacToawasna Jeknapauuna He MMeeT CBOEN LLieNbto 3acTaBuTb KiMeHTa 0TKa3aTbCA OT OCYLLECTBNEHMA onepauuii Ha
pblHKE LLeHHbIX Bymar, a Nnpu3BaHa NOMOYb OLEHUTb UX PUCKU U OTBETCTBEHHO MOLOMTU K PeLleHUto BONPOCa O
Bblbope CTpaTernun ynpasaeHuns n ycnosuii [lorosopa ¢ YnpasaaoLWmm.
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MpunorkeHne Ne10
K [loroBopy 40BepuUTEIbHOIO ynpaBaeHua
LUEHHbIMW Bymaramm

3ANPOC K/IMEHTA O NPEAOCTABJIEHUU OTHETA

r. Mocksa «_» r.

, ﬂBﬂﬂlOI.I.l,MﬁCﬂ KnneHTom cornacHo ,ﬂ,O!’OBOpy AOBEPUTENIBHOIO ynpaBaeHUA

LUEeHHbIMX Oymaramm oT «__ » r. No  \ (nanee - [orosop), npocut O6LIECTBO C
OrpaHNYeHHON OTBETCTBEHHOCTbIO «Ynpasnsatowaa kKomnaHuAa TIPOMCBA3b»," senstoweeca Ynpasaawowmm no
yKasaHHomy [lorosopy, npefoctasutb OTYeT Ha «__ » r<(ecnu Takas aaTa He yKasaHa - Ha aaty

nosly4YeHua 3anpoca Ynpasasaiowmm).

(1 Ha 6ymaskHom HocuTene No agpecy

i

(] Mo aneKTpoHHOM noyte

Ynpasnawouwmi Knuent
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MpunorxkeHne Nell
K [loroBopy 40BepuUTEIbHOIO ynpaBaeHua
LUEHHbIMW Bymaramm

TPEBOBAHUE O BbiIBOAE AKTUBOB

r. Mocksa «_» r.
Hactoawmm , Asnawowmnca KnmeHtom cornacHo [orosopy [A0OBEPUTENBHOIO
yrnpaBAeHMA UeHHbIMKM Bymaramu ot «__ » r. Ne (manee - Jorosop), yBegomnsaer

O6uWwecTBo C OrpaHMYEeHHOM OTBETCTBEHHOCTbIO «YnpaBastowaa KomnaHua [MPOMCBA3b», asBndawoweeca
Ynpasaawwmm no ykasaHHomy [loroBopy, 0 CBOEM HamMepeHUU U3bATb B NOpALKE U CPOKWU, YCTAHOBAEHHbIE
YKasaHHbIMm [loroBopom, cnegytowime AKTUBbI Ha CHETA, OTKPbITbIE HA MOEe MMA MO YKAa3aHHbIM HUXE PEKBU3UTAM:

HanmeHoBaHue 1 onucaHue Cnocob [aHHble, HeobxogMmble Ana U3bATUA AKTUBOB
AKTMBOB, NOANEXKALLNX U3BATUIO N3bATUA
JeHexHble cpeacTsa Ha cymmy besHanuuHbIi | BaHKOBCKWMI cyeT KaneHTa:
pyb6. nepesoa
OEHEeXHbIX
cpeacTs HasHa4YeHme nnafexa: Bo3Bpat AKTUBOB M3

f0BepMTe/bHOro ynpasneHus no Jorosopy
[,08EPUTENIBHOIO YNPaBAEHUSA LLEeHHbIMKW Bymaramm oT

« » rrNe__ .
LleHHble Bymaru cornacHo nepevHto Cyet merno N, OTKpbITbIM B A€NO3UTAPUN:
(c ykasaHnem amuTeHTa, BUAa,
KaTeropmu, Tmna, Homepa
rocyAapCTBEHHOM PEerncTpaiuu, OcHoBaHWe nepeBoaa LeHHbIX bymar:
Ko/MyecTBa): [eno3nTapHbIii 4OTOBOP OT &« »
r.Ne__;
Me»Kaeno3nTapHbI 4OroBOP OT & »
r.Ne__;
[orosop AoBepPUTENBHOrO YNPaBAEHNA LLEHHBIMM
bymaramum oT «___ » rrNe .
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MpunoxkeHne Ne12
K [loroBopy 40BepuUTEIbHOIO ynpaBaeHua
LUEHHbIMW Bymaramm

AKT O BO3BPATE AKTUBOB U3 AOBEPUTE/IbHOIO YMNMPABJIEHUA
K OroBory AOBEPUTE/ZIbHOIO YNPABNEHUA LEHHbIMU BYMATAMMU
oT « » 20__r. Ne

r. Mocksa «_» r.

O6uwecTBO C orpaHUYEeHHON OTBETCTBEHHOCTbIO «YnpaBaatowasa KomnaHua MPOMCBA3b», umeHyemoe pganee
Ynpasnatowmn, Bo3BpalLaeT , WMeHyemomy(oi) panee KAWeHT, U3 [OBEPUTENLHOIO
ynpasneHua [leHexkHble CpeacTBa HA CyMMY:

LMNDPON
NPOMNUCHIO

PbIHOYHAA LIEHA
MNEPEOABAEMBbIX AKTUBOB

YnpasnatoLwmii Bo3BpallaeT KaneHTy U3 oBepuTebHOro ynpasaeHusCneayiowme LieHHblie Bymaru:

banaHcoBa“
HanmeHoBaHue, BMA, KaTeropuma (TMn) LeHHbIX bymar;
, CTOMMOCTb PbIHOYHaA LeHa
3MMUTEHT, MHble HeobXo4MMble CBEAEHMA C yYETOM Koninuectso
o . LLeHHbIX LleHHbIX Bymar
cneundukun nepegasaemoit LieHHon Bymarn
Bymar
UTOroO:
UTOro:
JeHexHble Cpeactsa B cymme
banaHcoBasa ctoumocTb LeHHbIx Bymar
PblHOYHaA yeHa LleHHbIx Bymar
OcHoBaHue gna nepefaym AKTUBOB -
Ynpasnaatowmii Knuent
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ONMUCAHUE

MpunoxkeHne Ne13

K [loroBopy LL0BEPUTENLHOTO YNpaB/eHUs

LEeHHbIMU 6ymaraNW|

MHauBMAyanbHOM CTpaTermm MHBECTUPOBaAHUA

BantoTta cyeta
MuHMManbHasa cymma
WHBECTUPOBAHUA
JononHuTenbHoe BHeceHue
OEHEeXHbIX CpeacTB B Nepuos,
aencreus [lorosopa AY
YacTuyHoe nsbsatue (BbiBoa)
AKTMBOB B nepuog, aencreuns
Lorosopa 1Y

N3meHeHue cTpaTernm
ynpasneHun

MponoHrauma [lorosopa AY
Cnocob ynpaeneHus

MHBecTULMOHHDI npodunb
MNHBECTULMOHHBIN FOPU3OHT
OXungaemasn L0X04HOCTb
[onyctumblit puck*
OnucaHWe goNycTMMOro
pucka*
* onpeaenseTca gNa HEKBAANPUUMPOBAHHBIX MHBECTGNOB

UHBECTULUUOHHAA SEKNTIAPALUA
MHavsnayasbHON UHBECTULLMOHHOM cTpaTerum

1.06beKTbl MHBECTUPOBaAHUA

MepeueHb AKTMBOB, KOTOpble MOryT 6bITo NepedaHbl YNpasaaolemy B 40BEPUTE/IbHOE YNpaBieHue

KnneHtom

MepeyeHb (coctas) AKTUBOB, KOTOpble Brpase NpuobpeTtatb YNpasBasIoWwmii Npyu ocyLw,ecTBieHUn

BAeATeNbHOCTU NO YNpaB/eHUIo LleHHbIMK Bymaramu
Bunabl AKTneos

MepeyeHb SMUTEHTOB UM FPYNN SMUTEHTOB, YbM
LeHHble Bymaru moryT ABAATbCA 06beKTamm
ynpaBAeHua, No 0TPacAeBOMY UAU UHOMY NMPU3HAKY
(cornacosbiBaetcs no TpebosaHuto Knnexra)

LleHHble Bymaru, gonyuieHHble/He AoNyLWEeHHbIe K
TOpram, BKNOYEHHble/HE BK/IIOUYEHHbIE B KOTMPOBAa/IbHblE
CNUCKK

MepeyeHb PUANYECKUX AUL, (rPYNn IOPUANYECKUX NNLL
no onpeaeneHHOMY NPU3HaKY), YbM LieHHble Bymaru B
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AOKyMeHTapHol popme, He aBAsAoWwmecn
3MWCCUOHHBIMM, BpaBe NpuobpeTtaTs Ynpasastowmi
Buapl LEHHbIX Bymar B OKYMeHTapHoi dopme, He
ABNAOLWMEC IMUCCMOHHBIMM, KOTOpPbIE Brpase
npuobpetatb Ynpasasatowmim

CTpyKTypa AKTUBOB, KOTOPYIO 0643aH nogaep:XuBatb YNpaBaaiowMii B Te4eHUe CPoKa AencTeusn
HacToAwero [lorosopa

JeHexHble cpeacTBa Ha cYeTax M BO BK/1aZax B

KPeAUTHbIX OpraHu3aumax

O6nuraumm

AKUMK

LleHHble 6ymarn MHOCTPAHHbIX SMUTEHTOB

MponssogHble PUHAHCOBbIE MHCTPYMEHTDI

OrpaHMYeHNs Ha COOTHOLLEHNE MEXKAY LEHHbIMU
6ymaramu passIMYHbIX SMUTEHTOB

Buabl cAenoK, KoTopble YnpaBasoWMiAi BnpaBe 3aK/MOuaTb ¢ npuHagnexawmmm KnueHty AKTMBamm,
HaxXoAALWMMMCA B A,OBEPUTEIbBHOM YNPaBAEHUN
OrpaHuYeHna Ha coBepLueHMe YNpaBaaowmm
OTAE/NbHbIX BUAOB CAENOK C MPUHAANEKALLUMU KANERTY,
AKTMBaMM, HaXO4ALWMMMUCA B LLOBEPUTESEHOM
ynpaB/ieHnn (cornacoBbiBaeTcA No TREGOBaHUIO
Knuenra)

BO3MOKHOCTb 3aKNtoUeHMA YripdBARIOWMIM CAENOK Ha
TOprax opraHvM3aTopa TOProBAM'Ha pPbjHKE LieHHbIX Bymar
BO3MOKHOCTb 3aKNtoUeHMA YNPaBiAa UMM CAEN0K He Ha
TOprax opraHvM3saTopa TOProB/AM Ha PbliHKE LeHHbIX Bymar
BO3MOKHOCTb 3aKNtoYeHMA YNPaBAAIOWMM BUPKEBbIX
CPOYHbIX KOHTPAKTOB

BO3MOKHOCTb 3aKNtoYEHMA YNPaBAAIOLWMM
BHEBOMPIKEBbIX CPOYHbIX KOHTPAKTOB

Hactoawaa MHBeCTMUMOHHAA AeKnapauyma ﬂ,eﬁCTBVET B TeyeHune CpPOKa AeﬁCTBMH Jorosopa gosepuTenbHOro
ynpasaieHna ueHHbIMN 6ymaraMM, B TOM 4uCne B Chyyae npoaseHna Cpoka AeﬁCTBMﬂ YyKa3aHHoro Jorosopa.

Ynpasnawowmi Knnent
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Uenb MHBECTUPOBAHNA

MpUHLMNbI yNpaBaeHun

Mpodunb KNneHTa

BantoTa cueta
MuHMManbHas cymma
WHBECTMPOBAHUA
JononHuTenbHoe BHeceHe

[AEHEeXHbIX CPeACTB B Nepuog,

nevicteus [lorosopa Y
YacTuuyHoe n3bAaTMe (BbiBOA)
AKTUBOB B nepuog aencTens
Jorosopa Y

N3meHeHune cTpaTernm
ynpasaeHus

MponoHrauua florosopa AY
Cnocob ynpaeneHua

MHBeCTULMOHHDBI npodunb

MNHBECTULMOHHBI FOPU3OHT
OXKngaemasa 4oxXo4HOCTb

Jonyctnmblii puck

OnucaHue A0oNyCTUMOTo pUCKa

MpunoxeHue Nels

K [loroBopy f0BepUTENLHOTO YNpaBaeHua
LEeHHbIMK Bymaramu

ONMUCAHUE

CTaHAAPTHOW MHBECTULMOHHOM CTpaTernu
Poccuiickme akumMu aKTMBHOE ynpas/ieHne

MonyyeHne dbMHaAHCOBOrO pesysbTaTta, MPEBbLIWAOWErO 4OXOAHOCTb MHAEKCA
MMBB, Ho npu 6os1e€ HU3KOM BOIATUILHOCTM NopTdens.

AKTMBHOE YyNpaB/JeHME Ha PbIHKE aKUWMA C Lenbio nosaydeHus GuHaHCOBOro
pes3y/bTaTa, MPEBbIWAOWEro A0X0AHOCTb MHAeKca MMBB, Ho npu 6onee
HW3KOW BONaTUAbHOCTM nopTdens. CTpaterna npeanonaraeT MHBECTUPOBaHME
oT 0% no 100% aktMBOB NopTdens B IMKBUAHbLIE POCCUUCKUE aKUUU, @ TaKKe
ANHaMUYECKoe yrpaBaeHne AeHeXHON No3nLMEN.

Ctpaterma OpuMeHTMpOBaHa Ha MHBECTOPOB, OXWAAKOWUX aKTUBHOIO
ynpasneHua noptdenem npu cpeaHem ypoBHE BONATUALHOCTU. WMHBecTop
[OoKeH 06/1a4aTb YMEPEHHOW TOMIEPAHTHOCTBIO K PWUCKY, CTPEM/IEHMEM K
NOJly4eHUI0 A40X0A4a, NPEBbLILAIOLLEro pe3y/ibTaTUBHOCTb MHAEKCOB.

py6au

3 000 000,00 py6bneit

MpegycmatpuBaeTca

MpeaycmatpusaeTtca

MNpeaycmatpusaeTca

MNpeaycmatpusaeTca
AKTUBHOE

3 ropa

KnioueBaa ctaBka baHka Poccum + 6% (B pybnsx) 6e3 yyeTa Hanoros u
BO3HarpakaeHus Ynpasnswowen KomnaHuu (6e3 ydyeTa pucka gedonTa
KOHTpareHTa/amuTeHTa)

0,3

YMepeHHbI PUCK, BOSMOXKHOCTb CHUMKEHUA cToumocTn noptédens ao 30% ot
nepBOHaYa/IbHbIX UHBECTULLMIA HA MHBECTULLMOHHOM FOPU30HTE C MOMNPaBKOM Ha
BBOZbI-BbIBOAbI aKTUBOB

MHBECTULUUOHHAA AEKNAPALMA
CTaHpapTHO MHBECTULMOHHOM CTpaTerum
Poccuiickue aKLUM aKTUBHOE ynpaBsieHne

O61beKTbl MHBECTUPOBAHUA

MepeyeHb AKTMBOB, KOTOpble MOTYT 6bITb NepegaHbl YNpasasaoLwemy B 0BEPUTENbHOE yrpaBaeHue

KnuneHtom

LeHHble Bymarn n leHexHble CpeacTBa, NpeaHa3HaYeHHble A1A MHBeCTUpoBaHUA B LleHHble Bymaru.

MepeueHb (coctaB) AKTMBOB, KOTOpble BNpaBe NpuobpeTtaTb YNpasaaoLWMi NPU OCYLLLECTBAEHUN AeATEeNbHOCTU
no ynpaBAeHUIO LeHHbIMU Bymaramu
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Bunabl AKTneos

MepeyeHb IMUTEHTOB MW FPyMn
3MMWTEHTOB, YbW LieHHble Bymaru moryT
ABNATbCA 06beKTaMM ynpasaeHus, no
0TpacNeBoOMy WU MHOMY NPU3HaKY
(cornacosbiBaeTcs no TpeboBaHuio
KnuneHTa)

LleHHble Bymaru, gonyuweHHble/He
AOMNyLLEeHHble K Topram,
BK/lOYEHHble/He BKAIOYEHHbIE B
KOTUPOBaJIbHbIE CMINCKK

MepeyeHb topuanyeckux auy, (rpynn
IOPULMYECKUX NTUL, MO ONpeaeneHHOMY
NPW3HaKy), YbW LLEHHbIE Bymaru B
OOKyMeHTapHoOM popme, He
ABNAOLLMECH IMUCCUOHHBIMMU, BNpaBe
npuvobpeTatb Ynpasasatowmit

Buapl LEHHbIX Bymar B OKYMEHTapHOM

dopme, He aBastoLLmecs
3MWCCUOHHBIMM, KOTOpPbIE BrpaBe
nprobpeTaTtb YNpasasatowmii

[eHexHble CpeacTBa Ha CYETAX U BO BKNALAX B KPeAUTHbIX
OopraHmM3aumsax

AKuMH

MponsBogHble PUHAHCOBLIE MHCTPYMEHTDI

HeT orpaHunyeHuit

LleHHble Bymaru, 4onyLleHHble U He AONYLEHHbIE K TOpram,
BK/IIOYEHHbIE N HEe BK/OYEHHbIE B KOTMPOBA/IbHbIE CMUCKMU

HeT orpaHnuyeHumn

HeT orpaHnuyeHumn

CTpyKTypa AKTUBOB, KOTOPYIO 0653aH NoAAEePKMBaTb YNPaBAAIOWMIA B TEUEHNE CPOKa A,eMCTBUA HACTOALLEro

Horosopa

[eHekHble cpeacTBa Ha cYeTax U BO
BK/J1a4aX B KPeAUTHbIX OPraHM3aLmax
AKUMK

MpownssoaHble puHaHcoBbIE
WHCTPYMEHTDI

OrpaHuYeHUA Ha COOTHOLLIEHNE MEXaY
LEeHHbIMM Bymaramm pasnnyHbIxX
3MUTEHTOB

Buabl coenok, Kotopble Ynpasaatowmim
BMpaBe 3aK/4aThb C
npUHagnexxawmumm Knmenty
AKTMBaMM, HAXOAALLMMMUCA B
[,0BEepUTENBHOM YNpaBaeHUU
OrpaHuYeHnA Ha coBepLueHmne
Ynpasnawowmm oTaebHbIX BUAOB
CAENOK C NpUHaANeKaWwmnmm Knmenrty
AKTMBaMM, HAXOAALLMMMUCA B
[0BepUTENbHOM YNpaBaeHUMU
(cornacosbiBaeTca no TpeboBaHuUio
Knuenta)

BO3MOKHOCTb 3aK/1t04EeHUS
Ynpasnawowmm caenok Ha Toprax
opraHu3aTopa TOProB/iv Ha PbIHKE
LeHHbIX bymar

BO3MOKHOCTb 3aK/1t04EeHUs
YnpasnawoLwmm cA4eN0K He Ha Toprax

Min 0%, Max 100%

Min 0%, Max 100%
Min 0%, Max 100%

YnpasasawLwmin Bnpase nHBectMpoBaTb 40 100% oT ctommocTn AKTUBOB
B LeHHble Bymarn o4HOro SMUTEHTa.

Bce BuAbl CAE/OK, KOTOPbIE COOTBETCTBYIOT AEUCTBYOLWEMY
3aKkoHogaTenbcTBy Poccuiickon depepauum 1 ycnosmam Jlorosopa
[OBEPUTE/IbHOTO YNPaBAEHUA LEHHbIMW Bymaramu, B TOM YMc/e Kynns-

npoaaa LeHHbIX bymar, caenku PEMO v np.

HeT orpaHunyeHuit

Ha

[a
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OpraHu3aTopa TOProB/iM Ha PbIHKE

LEeHHbIX bymar

BO3MOXHOCTb 3aKNO4eHUA [a
YnpaBaaoLwmm BUpKeBbIX CPOYHbIX
KOHTPaKTOB

BO3MOXHOCTb 3aKO4eHUA [a
YnpaBaaoLwmm BHEOBUPKEBLIX CPOYHbIX
KOHTPaKTOB
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MpunoxeHune Nel5

K [loroBopy [,0oBepUTENLHOTO YNpaBaeHus
LEeHHbIMK Bymaramu

ONMUCAHUE

CTaHAapTHOM MHBECTULIMOHHOM CTpaTerMm ana KBaanduuMpoBaHHbIX MHBECTOPOB

CbipbeBble pbIHKU

Lienb MHBECTUPOBaHUA

MNonyyeHne goxona B8 pe3ynbrate UHBECTUPOBAHMNA B MHOCTPAHHbIE aKTUBDI,
CBA3aHHblE C CblpbeBbIMU OTPAC/IAMN.

MpuHUMNbI ynpaBneHus

MHBecTupoBaHue B Bupkesble GoHAb! (ETF) KOMNaHWMiA CbIPbEBOrO CEKTOPA, a TaKKe
ETF Ha cbipbe. MOKyNKa OTAeNbHbIX aKLMIA CbIPbeBbIX KOMMAHMI C MaKCUMabHOM
fonei amuTteHTa B 15% oT cTonmocTu noptdens. JonyckaeTca npuobpeteHune
bblOYEPCOB M ONUMOHOB Ha Cbipbe.

MNpodunb KNueHta

CTpaTterna opMeHTMPOBAHA HAa MHBECTOPOB, ABAAIOLLMXCA KBal]VId)MLI,MpOBaHHbIMM
nHBecTopamu, C BbICOKOW TONEPaAHTHOCTbIO K PUCKY, XKelaloWwnX MHBEeCTUpPOBaTb
cpeAacTtBa B MHOCTPaAHHbIE aKTUBbI, CBA3aHHbIE C CbiIPpbeBbIMU OTPAC/IAMU, HE MeHee
4yem Ha roga.

BantoTa cuerta

ponnapsl CLUA

MuHumanbHaa cymma

50 000,00 ponnapos CLLUA

MHBECTUPOBAHUA
[JononHutenbHoe BHeceHUe MNpeaycmaTtpusaetca
OEHEXHbIX CPeacTB B Nepuoa,
Aeiicteua forosopa AY
YacTtuuHoe usbaTtue (Bbisoa) MNpeaycmaTtpusaeTca
AKTUBOB B Nnepuog AencTeus
Dorosopa AY
U3meHeHue cTpaTerum MpeaycmaTtpusaeTca
ynpasneHusa
MponoHrauuna forosopa AY MNpeaycmaTtpusaeTtca
Cnoco6 ynpasneHmsa AKTUBHOE
MNHBECTULMOHHDII Nnpodunb

MNHBECTULIMOHHBIM rOpu3oHT | 3 roaa

Oxungaemasn 4OX04HOCTb

15% (B monnapax CLUA, rogoBbix) 6e3 yyeTa Ha/loroB M BO3HarpaxaeHus
Ynpasnaouwein komnaHuu (6e3 yueta pucka aedonta KOHTpareHTa/sMmuTeHTa)

MHBECTUUUOHHAA AEKNAPALUA

CTaHAAPTHOM MHBECTULMOHHOMW CTPaTerMm anA KBaameuumpoBaHHbIX MHBECTOPOB

CbipbeBble PbIHKU

O6beKTbl UHBECTUPOBAHUA

MepeyeHb AKTUBOB, KOTOpPblIE MOTYT 6bITb nepepaHbl Ynpasaaowemy B AOoBepUTeIbHOe yrpassieHne

KnuneHtom
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LleHHble Bymazu u LeHexcHble Cpedcmea, npedHa3Ha4YeHHble 015 UHBeCmupos8aHus 8 LieHHble bymaau.

MepeueHb (cocTaB) AKTMBOB, KOTOpbie Bnpase npuobpeTatb YNpasaAlowWMii NPU OCyLLECTBAEHUN
AeATe/IbHOCTU MO YNPaB/IeHUI0 LLeHHbIMU Bymaramu

Buabl AKTUBOB

JeHexHble CpeacTBa Ha cyeTax M BO BKNAAaX B KpeAUTHbIX
opraHusaumax.

LleHHble EyMaI'M MHOCTPAHHbLIX SMUTEHTOB.

MepeyeHb 3IMUTEHTOB UM rpynn
3MUTEHTOB, YbM LieHHble bymaru moryT
ABNATbCA 06bEKTaMM ynpaB/ieHus, No
oTpacnesBomMy WU MHOMY NPU3HAKY
(coanacoswieaemca no mpeboeaHuro
Knuenma)

HeT orpaHunyeHuit

LleHHble 6ymaru, gonyuieHHble/He
OONYyLLEHHbIE K TOpram,
BK/NIOYEHHble/He BKAIOUYEHHbIE B
KOTUPOBaJibHble CNUCKKU

LUeHHble Bymaru, AonyLWeHHble U He AOMNYLLEHHbIE K TOpram,
BK/IIOYEHHbIE U HE BK/IIOYEHHbIE B KOTUPOBAJIbHbIE CMUCKM

MepeyeHb OpUAKYECKUX nuy, (rpynn
OpPUAUYECKUX UL, NO onpeaesieHHOMY
NPU3HaKYy), UbM LEeHHble bBymaru B
BOKYMeHTapHo dopme, He
ABNAIOWMECA IMUCCUOHHBIMU, BNPaBe
npuobpertatb Ynpasaawowmi

HeT orpaHnuyeHumn

BuAabl LLeHHbIX 6ymar B AOKYMEHTapHOM1
dopme, He ABaAOWMeEcA
3MMWUCCMOHHbIMU, KOTOPbIe BNpaBse
npuobpetatb Ynpasnaowmii

HeT orpaHuyeHuit

CTpyKTypa AKTMBOB, KOTOpYIO 06:A3aH NoaAepKUBaTb YNPABAAIOWMIA B TEUEHNE CPOKA AeiCTBUA HACTOALLLEro

JoroBopa

LleHeHble cpeacTBa Ha cYeTax U BO
BKNafax B KpeAUTHbIX OpraHn3aumnax

Min 0%, Max 100%

LleHHble 6ymarn MHOCTPAHHbIX
3MUTEHTOB

Min 0%, Max 100%

OI'paHM‘-IEHMﬂ Ha COOTHOLUEeHUue mexxay
UeHHbIMU 6ymaraMM Pa3/INYHbIX
IMUTEHTOB

Ynpasaswowmii Bnpase uHBecTMpoBaTb Ao 100% OT CTOMMOCTM
AKTMBOB B LIeHHble bymarv 04HOro aMUTEHTa.

Buapl caenok, Kotopbie Ynpasaaiowmii
Brnpase 3aK/AuaTh C

Bce BMAbl CAENOK, KOTOpPble COOTBETCTBYIOT AeUCTBYHOLWLEMY
3aKoHogdaTenbcTBy Poccuitickont depepaumm u ycnosmam [orosopa
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npuHagaexawummm KnMEHTy AKTUBaMu, AOBEPUTENBHOIO ynpaBaeHnAa UeHHbIMU 6yMaI'aMVI, B TOM 4ucne

HaXoAALWMMUCA B AOBEPUTE/IBHOM Kynasa-npogaxa ueHHbIx bymar, caenkm PEMO u np.
ynpasneHuu
OrpaHuyeHuUA Ha coBepLueHue HeT orpaHunyeHuit

Ynpasaaiowmm oTgenbHbIX BUA0B
CAENOK C NpUHaanexKawmmm KnueHty
AKTUBaMM, HaxoAALWMMUCA B
[0BepUTeNIbHOM ynpasaeHUmn

(coenacosbieaemcs no mpebosaHuro
Knuenma)

BO3MOXHOCTb 3aK/04EHUA Ha
Ynpasnaowmm caenoK Ha Toprax
OpraHuM3aTopa TOProB/in Ha pbiHKE
LeHHbIX 6ymar

BO3MOXHOCTb 3aK/1l04EeHUA Ja
Ynpasnaowmm cAeN0K He Ha Toprax
OpraHu3aTopa TOProB/iM Ha pbiHKe
LeHHbIX 6ymar

BO3MOXXHOCTb 3aK/1l0UEeHUA Het
Ynpasnaowmm 6upKeBbIX CPOUHbIX
KOHTPaKTOB

B0O3MOXXHOCTb 3aKNO4YEeHUA HeTt
Ynpasnsiowmm BHebMprKeBbIX CPOUHbIX
KOHTPAKTOB
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MpunoxkeHne Nel6

K [loroBopy [,0oBepUTENLHOTO YNpaBaeHus
LEeHHbIMK Bymaramu

ONMUCAHUE

CTaH[apTHOM MHBECTULMOHHOM CTpaTernmn ana KBanuduumMpoBaHHbIX MHBECTOPOB
CTPYKTYpHbIe NPOAYKTbI C YC/IOBHOM 3aLUTOM KanuTana

Lienb MHBECTUPOBaHUA

MonyyeHune f0x04a B C/lydae peanm3aunm BbIbpaHHOro pbIHOYHOIO CUEHapua And
6a30B0Oro akTMBa NPOU3BOAHOIO GUHAHCOBOIO MHCTPYMEHTA C Y4ETOM PUCKA NOTEPU
4acTM MHBECTMPYEMOTO KanuTana B C/lyyae, eciv TakoM PbIHOYHbIW CLeHapuii He
bynet peasn3oBaH.

MpuHUMNbI ynpaBneHus

[onrocpoyHoe MHBECTUPOBAHME B CTPYKTYPHbIE NPOAYKTbI C YCNOBHOW 3aLMUTOM
Kanurtana, SMUTUpyeMble MeXAYHaPOAHbIMY GUHAHCOBBLIMU UHCTUTYTaMMU.

MNpodunb KNneHta

CTpaTerva opMeHTUPOBaHA Ha MHBECTOPOB, ABAAIOLMXCA KBaAUOULMPOBAHHbLIMK
WMHBECTOPAMM, OKMAAIOLLMX NOYYEeHMEe 40X0Aa B C/lyYae peannsaumm BbibpaHHOro
PbIHOYHOTO cLeHapuaA aNa 6a30BOro akTUBA, U rOTOBbIX MPUHMMATL Ha Ceba PUCKK
noTepu 4acTW MHBECTMPYEMOrO KanuTana B Cyyae, eCAu TaKoW PbIHOYHbIN cLeHapuii
He ByaeT peann3oBaH.

BantoTa cuerta

ponnapsl CLUA

MuHumanbHaa cymma

30 000,00 ponnapos CLLUA

MHBECTUPOBAHUA
[JononHutenbHoe BHeceHUe MNpeaycmaTtpusaetca
AEeHeXHbIX cpeacTs B nepuoa,
Aeiicteua forosopa AY
YacTtuuHoe usbaTtue (Bbisoa) MNpeaycmaTtpusaetca
AKTUBOB B Nnepuog AencTeus
[orosopa AY
U3meHeHue cTpaTerum MNpeaycmaTtpusaeTca
ynpasneHusa
MponoHrauua forosopa AY MpeaycmaTtpusaeTtca
Cnocob ynpasneHus AKTUBHOE
MNHBECTULUNOHHDI Nnpodunb

NHBECTULIMOHHBIV ropu3oHT | 3 roga

Oxunpgaemas 4OXO4HOCTb

3% (B ponnapax CLUA, ronoBbix) 6e3 yyeTa Hanoros U BO3HarpaxkaeHus Ynpasnsatowen
KomMnaHuu (6e3 yyeTta pucka aedonTta KoHTpareHTa/smuTeHTa)

MHBECTUUUOHHAA AEKNAPALUA

CTaHAapTHOﬁ MHBeCTMLIMOHHOVI CTpaTteruu gna KBaﬂMd)MLI,MPOBaHHbIX UHBECTopoOB

CTPYKTYpHble NPOAYKTbI C YCIOBHOM 3aLlLUTOMN KanuTana

O61beKTbl MHBECTUPOBAHUA

MepeyeHb AKTUBOB, KOTOpPble MOryT 6bITb nepepaHbl YNpasnawwemy B A0BepUTesibHOe ynpaBaeHue

KnueHtom
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LieHHbie Bymazu u [eHexcHoie Cpedcmea, npedHas3HaYeHHble 015 UHBECMUPOBAHUA 8 YEHHble bymaau.

MepeueHb (cocTaB) AKTMBOB, KOTOpbIe BNpase npuobpeTaTb YNpasAAOWMA NPU OCYLLECTBEHUMN
AeATeNbHOCTU MO YyNpPaB/IeHUI0 LeHHbIMU Bymaramu

Buabl AKTUBOB

LeHexHble Cpe,CI,CTBa Ha CYeTax U BO BK/1a4ax B
KpeauTHbIX OpraHn3aumnax

LleHHble Bymaru MHOCTPaHHbIX SMUTEHTOB
MpounsBogHble GPUHAHCOBbLIE MHCTPYMEHTbI

MHocTpaHHble PUHAHCOBbIE MHCTPYMEHTLI, He
KBaNMOULMPOBAHHbIE B Ka4ecTBe LieHHbIX bymar

MepeyeHb 3IMUTEHTOB MU FPYNN SMUTEHTOB, YbM
UeHHble 6ymaru moryT ABNATLCA 06beKTamum
ynpaB/iieHus, No 0TPac/eBOMY UM MHOMY NMPU3HAKY
(coenacoewbieaemca no mpeboeaHuto KnueHma)

HeT orpaHnuyeHumn

LleHHble 6ymaru, gonyueHHble/He AonyLeHHble K
TOpram, BKAIOYEHHble/He BKAIOUYEHHbIE B
KOTUPOBaJibHble CANCKKU

LleHHble Bymaru, AonyuweHHble U He AoNYLLEeHHbIe K
TOpram, BK/IlOYEHHbIE N He BK/IOYEHHbIe B
KOTMPOBa/ibHbIE CMINCKM

MepeyeHb PUANYECKUX UL, (FPYNN LOPUAUYECKUX
L, No onpeaeneHHOMY NPU3HaKY), YbM LieHHble
6ymaru B fOKyMeHTapHo popme, He ABAAIOLLMECS
3MMUCCMOHHbIMU, BNpaBe NpnobpeTtaTtb
Ynpasnsatowum

HeT orpaHuyeHuit

Bupabl LeHHbIX 6ymar B SOKyMmeHTapHoI ¢opme, He
ABNAIOMECA IMUCCUOHHBIMU, KOTOPbIE BNpaBe
npuobpetatb Ynpasnaowmii

HeT orpaHnuyeHum

CTpyKTypa AKTMBOB, KOTOPYIO 0653aH NoaaepXmBaTb YNpasaaiowWmii B Te4eHne cpokKa geiicteusa [lorosopa

[LleHe)Hble cpeacTBa Ha cYeTaxX U BO BKNajax B
KpeAUTHbIX opraHu3aumnax

Min 0%, Max 100%

LleHHble 6ymaru MHOCTPAHHbIX SMUTEHTOB

Min 0%, Max 100%

MpoussoaHble GUHAHCOBbIE UHCTPYMEHTbI

Min 0%, Max 100%

MHocTpaHHble PUHAHCOBbIE UHCTPYMEHTDI, He
KBanuduuMpoBaHHbIE B KAUeCTBe LLeHHbIX bymar

Min 0%, Max 100%

Ol'paHVI'-leHVIH Ha COOTHOLWWEeHUe mexay ueHHbimu
6ymaraMM Pa3/INYHbIX SMUTEHTOB

Ynpasnawowmii Bnpase uMHBecTMpoBaTb o 100% ot
CTOMMOCTM AKTMBOB B LUeHHble 6ymarn ogHoro
3MUTEHTA.
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Bupabl caenok, Kotopbie YNpasasiowmii Bnpase
3aK04aTb ¢ NpUHaanexawmmm Knmenry
AKTMBaMK, HAXOA4ALWMMMUCA B J,O0BEPUTE/IBHOM
ynpasneHuu

Bce BuMAbl  cAenoK, KOTopble  COOTBETCTBYHOT
OEeNCTBYOLLEMY 3aKOHOZaTeNbCTBY Poccuinckoi
depepauun 1 ycnosmam [orosopa [0BEPUTENBHOMO
ynpasaeHua UeHHbIMM Bymaramu, B TOM YMCae Kynas-
npojAarka UeHHbIXx bymar, caenkm PEMNO v np.

OrpaHMyeHuUA Ha coBepLueHUe Ynpasaaowmm
OTAeNbHbIX BUA0B CAELNOK C NPUHaANeXalummu
KnueHty AKTMBamMM, Haxo4ALWLMMMUCA B
AoOBepUTEeNIbHOM ynpasaeHUn

(coanacoevieaemca no mpeboesaHuio KnueHma)

HeT orpaHunyeHuit

B03MOXXHOCTb 3aK/Il04eHUA YNPaBAAOLWMUM CAENOK
Ha Toprax opraHu3aTopa TOpPros/au Ha pbiHKe
LeHHbIX 6ymar

Ha

B03MOXHOCTb 3aK/Il04EeHUA YNPABAAIOLWMUM CAENOK
He Ha Toprax opraHM3aTopa TOProB/aMn Ha pbiHKe
LeHHbIX 6ymar

Ha

BO3MOXHOCTb 3aK/1l0MEeHUA YI'IpaBnﬂIOLI.IMM
6V|p)I(EBbIX CPOYHbIX KOHTPAKTOB

[a

B0O3MOXHOCTb 3aK104eHUA YNPaBAAOLWUM
BHE6UPKEBbIX CPOUYHbIX KOHTPAKTOB

Ha
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MpunoxeHune Nel7

K [loroBopy [,0oBepUTENLHOTO YNpaBaeHus
LEeHHbIMK Bymaramu

ONMUCAHUE

CTaH[apTHOM MHBECTULIMOHHOM CTpaTernmn ana KBanudpuumpoBaHHbIX MHBECTOPOB
CTPYKTYpHbIe NPOAYKTbI C 3aLUTOM KanuTana

Lienb MHBECTUPOBaHUA

MonyyeHune fo0x04a B C/lydae peasiv3aumnm BbiIGpaHHOro pbIHOYHOTO CUEHapua Ana
6a30BOro akTMBa NPOU3BOAHOIO GMHAHCOBOIO MHCTPYMEHTA.

MpuHUMNbI ynpaBneHus

MHBecTUpOBaHMe B pUHAHCOBbLIE MHCTPYMEHTbI, B KOTOPbIX pasmep A0X04a U cymma
noratweHus NPMBA3aHbl K 4OXOAHOCTU OAHOTO UM HECKONIbKUX PbIHOUYHbIX aKTUBOB
(akumn, obanraumm, BantoTHbIE KYPCbl, NPOLLEHTHbIE CTaBKKU, BUPIKeBble TOBapbI,
KpeauTHble pUcku, GoHapl 1 ap.). OCHOBHasA 4acCTb KanuTasa pasmeLLaeTcs B
eBpoobauraumm. Takum obpasom, cTpaTerma 3alimaeT MHBECTUPOBAHHDbIN KanuTtan.

MNpodunb KNueHTa

CTpaTerna opMeHTMPOBaHA Ha MHBECTOPOB, ABAAIOLLMXCA KBal'IMd)l/ILI,l/IpOBaHHbIMM
MHBECTOpaMu, XKenawuwnmx nonyyatb d)VIKCMpOBaHHbIﬁ KyI'IOHHbIl;i aoxoa un
OXUgawnuwnx nonyvyeHna Aoxoda ot poCta MHCTPYMEHTOB 6a3oBoro dKTUBa, a TaKXe
3alWNTbl MUHBECTUPYEMOIO KanuTtasia B Chydyae CHUXeHUNA UHOEKCa.

BantoTa cuerta

ponnapsl CLUA

MuHumanbHaa cymma

30 000,00 ponnapos CLLUA

MHBECTUPOBAHUA
JononHutenbHoe BHeceHue MNpeaycmaTtpusaetca
AEeHeXHbIX cpeacTs B nepuop,
Aeiicteua forosopa AY
YactuuHoe usbaTtUe (Bbisoa) MNpeaycmaTtpusaetca
AKTUBOB B Nnepuog AencTeus
[orosopa AY
U3meHeHue cTpaTerum MNpepycmatpuBaetca
ynpasneHusa
MponoHrauua forosopa AY MpeaycmaTtpusaeTtca
Cnocob ynpasneHus AKTUBHOE
MNHBECTULUNOHHDI Nnpodunb

MHBECTULMOHHbIN ropn3oHT | 4 roga

Oxunpgaemas 4OXO4HOCTb

3% (B ponnapax CLUA, ronoBbix) 6e3 yyeTa Hanoros U BO3HarpaxkaeHus Ynpasnsatowen
KomMnaHuu (6e3 yyeTta pucka aedonTta KoHTpareHTa/smuTeHTa)

MHBECTUUUOHHAA AEKNAPALUA

CTaHAapTHOﬁ MHBECTMUMOHHOVI CTpaTeruu gna KBaﬂMd}MLI,MpOBaHHbIX UHBECTOopOB

CTPYKTYpHble NPOAYKTbI C 3aLUTON KanuTana

O61beKTbl MHBECTUPOBAHUA

MepeueHb AKTMBOB, KOTOPble MOTYT 6bITb NepesaHbl YNpaBasiowemMy B f0BepuUTenbHoe ynpasneHue KnmeHtom

LeHHbie Bymaeu u [eHexcHbie Cpedcmea, npedHas3HaYeHHble 0718 UHBECMUPOBAHUSA 8 YeHHble bymaau.
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MepeueHb (cocTaB) AKTMBOB, KOTOpbIe Bnpase NpuobpeTaTb YNpaBAAIOWMA NPU OCYLLECTB/IEHMMU A,EATENbHOCTH
no ynpaBAeHUIO LieHHbIMK Bymaramu

Bupgbl AKTUBOB

[eHexxHble CpeacTsa Ha cyeTax M BO BKAaAaX B KPeAUTHbIX
OpraHmsaumax

LleHHble Bymarn MHOCTPaHHbIX SMUTEHTOB
Mpown3sBogHble GMHAHCOBbIE MHCTPYMEHTDI

NHocTpaHHble PUHAHCOBbIE MHCTPYMEHTbI, He
KBanMdUUMpPOBaHHbIE B Ka4ecTBe LLeHHbIX Bymar

MNepeyeHb SMUTEHTOB UK rPYyNN 3MUTEHTOB, YbM
UeHHble bymaru moryT ABNATLCA 06beKTamum
ynpasieHus, No 0TPACc/JeBOMY MU UHOMY
NpU3HaKy (coz2aacoebieaemca no mpebosarHuro
Knuenma)

HeT orpaHnyeHnumn

LleHHble 6ymaru, gonyuweHHble/He AonyLeHHble K
TOpram, BKAIOYEHHble/He BKAIOUYEHHbIE B
KOTUPOBaJibHble CNUCKKU

LleHHble Bymaru, AonyuweHHble U He AoNYLLEeHHbIe K
TOpram, BK/AOYEHHbIE U He BKAOYEHHbIe B KOTUPOBa/ibHble
CMUCKU

MepeueHb lopuaudeckux nuy, (rpynn
lopUgUUecKuX Auy, No onpeaeneHHoMy NPU3Haky),
UbMU LeHHble bBymaru B OKYMeHTapHoi dpopme, He
ABAAIOLWMECA SIMUCCUOHHbIMU, BNpaBe
npuobpertatb Ynpasaawowmi

HeT orpaHuyeHui

Bupabl LEeHHbIX 6ymar B SlOKyMeHTapHo ¢opme,
He ABNAIOWMECA IMUCCUOHHBIMU, KOTOPbIE BNpaBse
npuobpetatb Ynpasnaowmii

HeT orpaHnyeHnumn

CTpyKTypa AKTUBOB, KOTOPYIO 0653aH NoaaepuBaTb YNpasaaiowmii B TeueHne cpokKa geiicteusa [lorosopa

[leHe)Hble cpeacTBa Ha cYETaxX U BO BKNajax B
KpeAUTHbIX opraHu3aumnax

Min 0%, Max 100%

LleHHble 6ymam UHOCTPAHHbIX SMUTEHTOB

Min 0%, Max 100%

MpoussoaHble GUHAHCOBbIE UHCTPYMEHTbI

Min 0%, Max 100%

MHocTpaHHble GUHAHCOBbIE UHCTPYMEHTDI, He
KBanM$uULMpPOBaHHbIE B KAYeCTBe LLeHHbIX Bymar

Min 0%, Max 100%

Ol'paHVI'-leHVIH Ha COOTHOLWWEeHUe mexay ueHHbimu
6ymaraMM Pa3/INYHbIX SMUTEHTOB

Ynpasaawwmin - Bnpase uHBectMpoBaTb Ao 100% ot
CTOMMOCTU AKTUBOB B LieHHble Bymarn o4HOro SMUTEHTA.

Buapl caenok, Kotopbie Ynpasaaiowmii Bnpase
3aKalouaTb € NpUHagneXawmmm Knmenty

Bce BUAbI CAEMNOK, KOTOPbIE COOTBETCTBYIOT AEMUCTBYOLLLEMY
3aKoHodaTenbcTsy Poccuitickoint depepaumm n ycnosmam
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AKTMBaMM, HAXOAALMMUCA B A,0BEPUTE/IBHOM
ynpasaeHuu

JoroBopa AoBepuTENbHOro  ynpasaeHuA  LEeHHbIMU
bymaramun, B TOM 4Mc/ie Kynas-npofaka LeHHbIXx bymar,
caenkn PEMO m np.

OrpaHuyeHuUA Ha coBepLueHUe Ynpasaaowmm
OTAeNbHbIX BUA0B CAENOK C NPUHaZNeXalnumm
KnueHty AKTMBamMM, Haxo4ALLMMMUCA B
AoOBepUTEeNIbHOM ynpasaeHUn

(coanacoevieaemca no mpeboesaHuio KnueHma)

HeT orpaHuyeHuni

BO3MOXHOCTb 3aKN0YEHUA YNPaBAAIOLWUM
CAEeNOK Ha Toprax opraHM3aTopa TOPros/n Ha
pblHKe LeHHbIX 6ymar

Ja

B0O3MOXHOCTb 3aK104eHUA YNPaBAAOLWUM
CAENIOK He Ha Toprax opraHusaropa ToOpros/aum Ha
pbIHKe LeHHbIX 6ymar

[a

BO3MOXHOCTb 3aK/1l0MEeHUA YI'IpaBnﬂIOLI.IMM
6Mp)I(EBbIX CPOYHbIX KOHTPAKTOB

Ja

B0O3MOXHOCTb 3aKN04EeHUA YNPaBAAOLWUM
BHE6UPKEBbIX CPOUYHbIX KOHTPAKTOB

[a
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MpunoxkeHne Nel8

K [loroBopy [,0oBepUTENLHOTO YNpaBaeHus
LEeHHbIMK Bymaramu

ONMUCAHUE

CTaHAAPTHOW MHBECTULMOHHOM CTpaTernu

Poccuiickue pybnesbie o6aurauum

Lienb MHBECTUPOBaHUA

MonyyeHune foxo4a OT pocTa CTOMMOCTU 06/1Mraumii U KYNOHHbIX BbINAAT NPU YPOBHE
pucka, 6os1ee HU3KOM, YEM NPU UHBECTULMAX B aKL UMK,

MpuHUMNbI ynpaBneHus

CrpaTerna npeanonaraet akTUBHOE ynpasneHne ,a,ropau,meﬁ FIOpTd)e}'IH, B 3aBUCUMOCTH
OT KOHBIOHKTYpPbI PbIHKA. Bbl60p SMUTEHTOB NPOUNUCXOOAUNT HAa OCHOBE KpeaAUTHOro
dHan3a nHAMBUOYyanbHbIX KOMMNaHWM 1 aHasIn3a coCToAHMUA PbIHKa.

Npodunb KNneHTa

CTpaTervsa opMeHTUPOBaHA Ha KOHCEPBATUBHbIX MHBECTOPOB, ¥KeNatoLLMX
WMHBECTMPOBATL B PyHeBble MHCTPYMEHTbI C GUKCUPOBAHHBIM AOXOL0M U
OXKMAAOLWMX OTHOCUTE/IbHO HU3KOM BONATUILHOCTU NOPTHENS, a TaKKe JOXOL4HOCTH,
COMOCTaBMMOWM C eNO3UTHBIMM CTaBKaMM KPYMHENLLNX POCCUACKUX BaHKOB.

BantoTa cuerta

py6am

MuHumanbHaa cymma

3 000 000,00 pybneit

MHBECTUPOBAHUA
[JononHutenbHoe BHeceHUe MpenycmatpuBaeTca
OEeHEXHbIX CPeaCcTB B Nepuoa,
peiicteua Qorosopa AY
YacTtuuHoe usbaTtue (Bbisoa) MNpeaycmaTtpusaeTca
AKTMBOB B nepuoa AeicTBua
Horosopa AY
U3meHeHune cTpaTerum MpenycmatpuBaetca
ynpasneHusa
MponoHrauua forosopa AY MNpepycmatpuBaetca
Cnoco6 ynpasneHmsa AKTUBHOE
MNHBECTULMOHHDII Nnpodunb

MNHBECTULIMOHHBIV rOpu3oHT | 3 roaa

Oxungaemasn 4OX04HOCTb

KntoueBan ctaBka baHka Poccumn +2% (B pybasax, rofoBbix) 6€3 yyeta Haloros u
BO3HarpaxaeHus Ynpasnsawouieit KomnaHum (6e3 yyeta pucka gedonta
KOHTpareHTa/smuTeHTa)

JonycTrmblit puck

0,1

OnucaHne AONYCTMMOro pUcKa

HW3KUI PUCK, BO3MOXKHOCTb CHUMKEHMA cTOMMOCTH nopTdensa go 10% ot
nepBoHaYa/ibHbIX MHBECTULMIA Ha MHBECTULMOHHOM FOPU30HTE C NOMPaBKOM HA
BBOAbl-BbIBOAbI aKTMBOB

MHBECTUUUOHHAA AEKNAPALMUA
CTaHAapTHOM MHBECTULMOHHOM CTpaTerum
Poccuiickue pybneBble o6auraumm

O6beKTbl UHBECTUPOBAHUA

MepeyeHb AKTUBOB, KOTOPblE MOTYT 6bITb nepeaaHbl Ynpasasaiowemy B A0BepUTeIbHOe ynpasseHne KnneHtom
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LieHHbie Bymazu u [eHexcHoie Cpedcmea, npedHas3HaYeHHble 015 UHBECMUPOBAHUA 8 YEHHble bymaau.

MepeueHb (cocTaB) AKTMBOB, KOTOpbIe Bnpase NpuobpeTtaTb YNpaBAAIOWMIA NPU OCYLLECTB/IEHMMU A,EATENbHOCTH
no ynpaBAeHUIO LieHHbIMK Bymaramu

Buabl AKTUBOB

LeHexHble Cpe,CI,CTBa Ha CYeTax U BO BK/1a4ax B
KpeauTHbIX OpraHn3aumnax

O6nuraunm

MepeyeHb 3MUTEHTOB UAK FPYNN SMUTEHTOB, YbM
LeHHble 6ymaru MoryT ABAATLCA 06beKTamm
ynpasnieHus, No oTPpacneBoMy WU MHOMY MPU3HAKY
(coenacoewvieaemca no mpebosaruto KnueHma)

HeT orpaHunyeHuit

LleHHble 6ymaru, gonyueHHble/He aonyleHHblIe K
TOpram, BKAIOYEHHble/He BKAIOUYEHHbIE B
KOTUPOBaJibHble CNUCKKU

LleHHble Bymaru, AonyuweHHble U He AoNYLLEeHHbIe K
TOpram, BK/IlOYEHHbIE N He BK/IOYEHHbIe B
KOTMPOBa/ibHbIE CMINCKM

MepeueHb LOpUgUUECKUX AuL (rpynn opuamuuecknx
vy, no onpeaeneHHOMY NPU3HAKY), UbU LieHHble
6ymaru B AOKymeHTapHoOU popme, He aBasowmecs
3MMUCCUOHHbIMU, BNpaBe NnpuobpeTaTb
Ynpasnsaiowumn

HeT orpaHunyeHuit

Bupabl LeHHbIX 6ymar B SlOKyMeHTapHoI ¢popme, He
ABAAIOLWMECA SIMUCCUOHHBIMU, KOTOpbIE BNpaBe
npuobpertatb Ynpasaawowmi

HeT orpaHnuyeHum

CTpyKTypa AKTUBOB, KOTOPYIO 0653aH NoaAepPKMBaTb YNPaBAAIOLWMIA B TEUEHNE CPOKa A,eMCTBUA HACTOALLEro

Jorosopa

JeHeXHble cpeacTBa Ha cyeTax U BO BKAaAaX B
KpeauTHbIX OpraHn3ayuax

Min 0%, Max 100%

O6aurauun

Min 0%, Max 100%

Ol'paHVI'-leHVIH Ha COOTHOLWWEeHUe mexay ueHHbimu
6ymaraMM Pa3/INYHbIX SMUTEHTOB

Ynpasnawowmiti BnpaBe uHBecTMpoBaTb go 100% ot
CTOMMOCTUN AKTMBOB B LLEHHblE BymMarn o4HOro SMUTEHTa.

Buapl caenok, Kotopble Ynpasasaiowmii Bnpase
3aKnlouaTb C NpUHagneXawmmm Knmenty
AKTUBaMM, HAXOAALLMMUCA B A,0BEPUTENIbHOM
ynpasaeHuu

Bce BMAbI CLENOK, KOTOpble COOTBETCTBYIOT
Aencreyolemy 3aKOHO4ATEeNbCTBY Poccuiickoi
Pepepauun u ycnosuAm Jlorosopa [A0BEPUTENBHOMO
ynpaBaeHuA UeHHbIMKM Bymaramu, B TOM 4mucae Kynas-
npoAaska LueHHbIx 6bymar, caenku PENO v np.

OrpaHuyeHmA Ha coBeplueHUe YNpasaalowmm
OTAE/IbHbIX BUAOB CAENOK C NPUHAANEKALLUMU

HeT orpaHunyeHui
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KnueHty AKTMBaMM, HAXOA4ALLLMMMUCA B
[0BepUTeIbHOM ynpas/ieHUun

(coenacoevisaemca no mpeboeaHuio KnueHnma)

BO3MOXHOCTb 3aK/1l04eHUA YNPaBAAIOLWUM CAENOK
Ha Toprax opraHusaTopa TOPros/u Ha pbiHKe
LeHHbIX bymar

Ha

BO3MOXHOCTb 3aKNI04EHUA YNPaBAAOLWUM CAENO0K
He Ha Toprax opraHM3aTopa TOProB/i1 Ha pbliHKe
LeHHbIX bymar

[a

BO3MOJKHOCTb 3aK/1l0ueHUA YNPaBAaoLWwmm
61pIKeBbIX CPOYHBIX KOHTPAKTOB

Het

B03MOXXHOCTb 3aK/l0ueHUA YNpaBaAaoWmum
BHE6UPIKEBbIX CPOUHbIX KOHTPAKTOB

Het
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MpunorxkeHne N219

K [loroBopy [,0oBepUTENLHOTO YNpaBaeHus
LEeHHbIMK Bymaramu

ONMUCAHUE

CTaHAapTHOM MHBECTULIMOHHOM CTpaTerm ana KBaanduumMpoBaHHbIX UHBECTOPOB

EBpoobaurauum

Lienb MHBECTUPOBaHUA

MonyyeHne KYNnOHHOro A0X0Aa M POCTa CTOMMOCTM 06MraLmnin Npu ypoBHE PUCKA,
60s1ee HU3KOM, HEM NPU UHBECTULMAX B aKLUW.

MpuHUMNbI ynpaBneHus

CTpaTerva npeanonaraeT akTUBHOE yrpaBaeHne noptdenem c KoHUEeHTpaumen Ha
JIMKBUAHBIX BbIMyCKaxX eBpo06aMraumin. B 3aBUCMMOCTM OT KOHBIOHKTYPbI PbIHKa
YyNpaBAAOWNIA AeNaeT akLeHT b0 Ha NePBUYHbIX PasMeLLLEHUAX, IMBO Ha NoUCKe
MHTEPECHbIX BO3MOMHOCTEN Ha BTOPUUYHOM PbIHKE. YNpas/ieHne Alopaumei TakKe
OAMH U3 MOAX0A0B K yrpaBaeHMio nopTdesiem nNpu COOTBETCTBYIOLLEN KOHBIOHKTYpE
pblHKa. OCHOBHbIM MOAXOAOM ABASETCA TWATE/IbHbIN aHANN3 KPEAUTHOIO KavecTsa
aMuTeHTa. [Joxo4HOCTb No nopTdento GopmmnpyeTca U3 KynoHHOro 40X0A4a
(onpeaenseTcs aIMUTEHTOM U ABNAETCA NOCTOAHHOM COCTaBAAOLWElN pocTa nopTdens)
M pesynbTaTa U3MEHEHUA LeHbl (3aBUCUT OT CUTYaLMW Ha PbIHKE B LLEJIOM).

MNpodunb KNneHTa

CTpaTervsa opMeHTUPOBAHA Ha KOHCEPBATUBHbIX MHBECTOPOB, ABAIOLLMXCA
KBaNMPULMPOBAHHBIMU MHBECTOPAMM, KeNAoLWMUX MHBECTUPOBATL CPeaCcTBa B
MHCTPYMEHTbI, HOMWUHUPOBaHHbIE B MHOCTPAHHOM BanloTe, OXNAAIOLLUX HU3KOW
BOIATU/ILHOCTU NOPTHENSA, U CTPEMALLMXCA K MOJYyYEeHUIO CTabunbHOro Joxoaa.

BantoTa cuerta

ponnapsl CLUA

MuHumanbHaa cymma

250 000,00 gonnapos CLUA

MHBECTUPOBAHUA
JononHutenbHoe BHeceHue MNpeaycmaTtpusaeTca
OEHEXHbIX CPeACcTB B Nepuog,
peiicteua Qorosopa AY
YacTtuuHoe usbaTtue (Bbisoa) MNpeaycmaTtpusaeTca
AKTMBOB B nepuoa AeicTeunsa
Oorosopa AY
U3meHeHue cTpaTerum MNpeaycmaTtpusaetca
ynpasneHusa
MponoHrauua forosopa AY MNpeaycmatpuBaetca
Cnocob6 ynpasneHus AKTMBHOE
MNHBECTULMOHHDII Nnpodunb

MNHBECTULIMOHHBIM rOpu3oHT | 3 roaa

OKnaaemas AOXOAHOCTb

CraBka ®enepanbHoit pesepsHoii cuctembl CLUA +3% (B ponnapax CLUA, rogosbix) 6e3
yyeTa Ha/oroB 1 Bo3HarpaxaeHua Ynpasnstowei komnaHmu (6e3 yueta pucka
Aedonta KoHTpareHTa/smuTeHTa)

WHBECTULUUOHHAA OEKNAPALIUA

CTaHAapTHOﬁ MHBECTMLIMOHHOVI CTpaTeruu gna KBanMd)MLI,MpOBaHHbIX UHBECTOopoOB

EBpoobaurauuu
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O61beKTbl UHBECTUPOBAHUA

MepeueHb AKTMBOB, KOTOPble MOTYT 6bITb NepesaHbl YNpasasiowemMy B f0BepuUTenbHoe ynpasneHue KnmeHtom

LleHHble Bymazu u LeHexcHble Cpedcmea, npedHa3Ha4YeHHble 0718 UHBeCmuposaHus 8 LieHHble bymaau.

MepeueHb (cocTaB) AKTMBOB, KOTOpble BNpase NpuobpeTaTb YNpaBAAIOWMNA NPU OCYLLECTB/IEHMU A,EATENbHOCTH
no ynpaBAeHUIO LieHHbIMK Bymaramu

Buabi AKTUBOB

[OeHexHble CpeacTBa Ha cyeTax M BO BKNaJax B KpeguTHbIX
opraHM3aumax

Ob6nuraumm

LleHHble Bymarn MHOCTpPaHHbIX SMUTEHTOB

MepeyeHb 3MUTEHTOB MU FPYNN SMUTEHTOB,
UbMU LeHHble 6ymaru moryT ABAATbCA
o6beKkTaMmu ynpassieHus, No oTpacieBomy
WAN MHOMY NPU3HaKY (coznacosbieaemcs o
mpeb6oeaHuto KnueHnma)

HeT orpaHnyeHnumn

LleHHble 6ymaru, gonyuwieHHble/He
OONYLLEHHbIE K TOPram, BK/OYEHHble/He
BK/IIOYEHHbIE B KOTUPOBA/IbHbIE CMIUCKK

LleHHble Bymaru, AonyleHHble U He AoNYLLEeHHbIe K Topram,
BK/IIOYEHHbIE U HE BK/IIOUYEHHbIE B KOTMPOBa/ibHbIE CMIUCKM

MepeueHb lOpUAUUYECKUX Auy, (rpynn
IOPUANYECKUX /UL, NO Onpeae/ieHHOMY
NPU3HaKYy), UbM LEeHHble Bymaru B
AOKYMeHTapHo ¢dopme, He aBAasaOLWMeca
3MMUCCUOHHbIMM, BNpaBe npuobpeTtaTtb
Ynpasnsaiowumn

HeT orpaHuyeHuit

Bupabl LeHHbIX 6ymar B S,OKyMeHTapHOM
dopme, He ABAAIOLWMECA IMUCCUOHHBIMMN,
KoTopble BnpaBe npuobpetatb
Ynpasnsaiowuin

HeT orpaHunyeHnum

CTpyKTypa AKTUBOB, KOTOpYI0o 06A3aH nogaepKUBaTb YNpasAAIoLWMiA B TeueHMe CpoKa geiicteua Jlorosopa

LleHeKHble cpeacTBa Ha cHeTaxX U BO
BKNafax B KpeAUTHbIX OpraHn3aumnax

Min 0%, Max 100%

O6aurauun

Min 0%, Max 100%

LleHHble 6ymam MHOCTPAHHbIX SMUTEHTOB

Min 0%, Max 100%

OrpaHuYeHus Ha COOTHOLIEHUE MeXKAY
UeHHbIMKU 6ymaramm pas/IMYyHbIX SIMUTEHTOB

YnpaBaawwmin BnpaBe MHBecTMpoBatb Ao 100% oT cToMmocTu
AKTMBOB B LleHHble bymarvu o4HOro sMUTEHTA.
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Bupabl caenok, Kotopbie Ynpasasiowuii
BNpaBe 3aK/1l04aTh C NPUHAANEXKALWUMU
KnueHty AKTMBaMU, HAXOAALLLMMMUCA B
[0BepUTeIbHOM ynpas/ieHUU

Bce BMAbl cOenoK, KOTOpble COOTBETCTBYIOT [AEUCTBYHOLLEMY
3aKoHoaaTenbCTBy Poccuiickoit  depepauum M ycnoBUAM
[oroBopa [0OBEPUTENLHOIO YNPaBAEHUA LLEHHbIMKM Bymaramu, B
TOM YMC/e KYNAA-NpoaaKa LeHHbIx bymar, caenku PEMNO u np.

OrpaHuyeHus Ha coBeplLueHune
Ynpasnaowmum otaenbHbIX BUA0B CAENOK C
npuHagnexawmmm KnneHty AKtusamm,
HaXoAALMMUCA B A0BEPUTE/IBHOM
ynpasneHuu

(coenacoewbisaemca no mpeboeaHuio
Knuenma)

HeT orpaHuyeHuni

BO3MOMKHOCTb 3aK/1l0ueHUA YNPaBAAoLWUM
CAEeNOK Ha TOPrax opraHvM3aTopa TOprosau
Ha pbIHKe LeHHbIX 6ymar

[a

BO3MOXHOCTb 3aK/1l0MEeHUA YI'IpaBnﬂIOI.I.IMM
CAENOK He Ha Toprax opraHn3saTopa
TOPros/in Ha pbiHKe UEeHHbIX 6ymar

Ja

BO3MOXHOCTb 3aK/1l04EeHUA YI'IpaBnﬂIOLI.IMM
6Mp)I(EBbIX CPOYHbIX KOHTPAKTOB

Het

BO3MOXHOCTb 3aK104eHUA YNPaBAAOLWUM
BHE6UPKEBbIX CPOUYHbIX KOHTPAKTOB

Het
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MpunoxkeHne Ne20

K [loroBopy [,0oBepUTENLHOTO YNpaBaeHus
LEeHHbIMK Bymaramu

ONMUCAHUE

CTaHAapTHOM MHBECTULIMOHHOM CTpaTerMm ana KBaanduuMpoBaHHbIX MHBECTOPOB

EBpona

Lienb MHBECTUPOBaHUA

MonyyeHune ooxona B pe3y/ibTaTe MHBECTMPOBAHNA B MHCTPYMEHTbI Y3KOTO
reorpadmyeckoro cermeHTa GOHLOBOIO pbiHKa Ha CPOK 6osiee roga C y4eTom BbICOKOM
TONEPAHTHOCTU K PUCKY.

MpuHUMNbI ynpaBneHus

CTpaterua npeanosaraeTt akTMBHOE ynpaBneHue. YNpasaaowWwmn creayer 3a
pacTywmm TpeHAoM GOHLOBOIO PbiHKA OTAE/IbHOM CTPaHbl/ceKTopa eBponeincKoro
pervoHa Mbo oTAeNbHON aKLMK eBPONENCKOro pernoHa. Npeaycmatpmsaerca
BK/ItOYEHWE B NopTdeb cneumannsmposaHHoro ETF uamn otaenbHOM akumMm Becom A0
35% oT 06L1elt CTOMMOCTM aKTUBOB.

MNpodunb KNueHta

CTpaTerna opMeHTMPOBaHA Ha MHBECTOPOB, ABAAIOLLMXCA KBa/'IMd)l/ILI,VIpOBaHHbIMM
nHBecTopamu, C yMepF_‘HHOi;i TONEPaAHTHOCTbIO K PUCKY, XKeNlaloWwnXx MHBECTUPOBATb
cpeacTtBa B aKTUBbI EBpOI'IEI‘;iCKMX CTpPaH Ha AO/’II’OCpO‘-iHbIVI nepuoa.

BantoTa cuerta

ponnapsl CLUA

MuHumanbHaa cymma

100 000,00 gonnapos CLUA

MHBECTUPOBAHUA
[JononHutenbHoe BHeCeHUe MNpeaycmaTtpusaetca
AEeHeXHbIX cpeacTs B nepuoa,
Aeiicteua forosopa AY
YactuuHoe usbaTtUe (Bbisoa) MNpeaycmaTtpusaetca
AKTUBOB B Nnepuog AencTeus
[orosopa AY
U3meHeHue cTpaTerum MNpeaycmaTtpusaeTca
ynpasneHusa
MponoHrauua forosopa AY MpeaycmaTtpusaeTtca
Cnocob ynpasneHus AKTUBHOE
MNHBECTULUNOHHDI Nnpodunb

NHBECTULIMOHHBIV ropu3oHT | 3 roga

Oxunpgaemas 4OXO4HOCTb

CrtaBka ®enepanbHoit pesepsHoii cuctembl CLLUA +3% (B gonnapax CLUA, rogosbix) 6e3
yyeTa Ha/loros 1 Bo3HarpaxaeHua Ynpasasiouieit KomnaHmu (6e3 yuerta pucka
AedonTa KOHTpareHTa/asMuUTEHTa)

MHBECTUUUOHHAA AEKNAPALUA

CTaHAapTHOﬁ MHBeCTMLIMOHHOVI CTpaTeruu gna KBaﬂMd)MLI,MPOBaHHbIX UHBECTopoOB

Espona

O6beKTbl UHBECTUPOBAHUA

MepeueHb AKTMBOB, KOTOPble MOTYT 6bITb NepeaaHbl YNpaBasiowemMy B f0BepuUTenbHoe ynpasneHue KnmeHtom

[orosop fA0BEPUTENLHOTO yNpaBieHus LeHHbiMmK Bymaramu. Pegakuma Ne04

CrpaHuua 78 n3 95




LleHHble Bymazu u LeHexcHble Cpedcmea, npedHa3Ha4YeHHble 015 UHBeCmupos8aHus 8 LieHHble bymaau.

MepeuyeHb (cocTtaB) AKTMBOB, KOTOpble BNpase NpuobpeTtaTb YNPasaAOWMA NPU OCYLLLECTBAEHUMN A,eATEeNbHOCTU

no ynpas/AeHUI0 LLeHHbIMK Bymaramu

Buabl AKTUBOB

[JeHexHble CpeacTBa Ha cyeTax M BO BKNAAaX B KPeAUTHbIX
opraHusaumax.

LleHHble EyMaI'M MHOCTPAHHbLIX SMUTEHTOB.

MepeyeHb 3IMUTEHTOB UM rpynn
3MUTEHTOB, YbM LieHHble bymaru moryT
ABNATbCA 06bEKTaMM ynpaB/ieHus, No
oTpacnesBomMy WU MHOMY NPU3HAKY
(coanacoswieaemca no mpeboeaHuro
Knuenma)

HeT orpaHunyeHuit

LleHHble 6ymaru, gonyuieHHble/He
OONYyLLEHHbIE K TOpram,
BK/NIOYEHHble/He BKAIOUYEHHbIE B
KOTUPOBaJibHble CNUCKKU

LUeHHble Bymaru, AonyLWeHHble U He AOMNYLLEHHbIE K TOpram,
BK/IIOYEHHbIE U HE BK/IIOYEHHbIE B KOTUPOBAJIbHbIE CMUCKM

MepeyeHb OpUAKYECKUX nuy, (rpynn
OpPUAUYECKUX UL, NO onpeaesieHHOMY
NPU3HaKYy), UbM LEeHHble bBymaru B
BOKYMeHTapHo dopme, He
ABNAIOWMECA IMUCCUOHHBIMU, BNPaBe
npuobpertatb Ynpasaawowmi

HeT orpaHnuyeHumn

BuAabl LLeHHbIX 6ymar B AOKYMEHTapHOM1
dopme, He ABaAOWMeEcA
3MMWUCCMOHHbIMU, KOTOPbIe BNpaBse
npuobpetatb Ynpasnaowmii

HeT orpaHuyeHuit

CTpyKTypa AKTMBOB, KOTOpYIO 06:A3aH NoaAepKUBaTb YNPABAAIOWMIA B TEUEHNE CPOKA AeiCTBUA HACTOALLLEro

Jorosopa

LleHeHble cpeacTBa Ha cYeTax U BO
BKNafax B KpeAUTHbIX OpraHn3aumnax

Min 0%, Max 100%

LleHHble 6ymarn MHOCTPAHHbIX
3MUTEHTOB

Min 0%, Max 100%

OI'paHM‘-IEHMﬂ Ha COOTHOLUEeHUue mexxay
UeHHbIMU 6ymaraMM Pa3/INYHbIX
IMUTEHTOB

Ynpasaswowmii Bnpase MHBecTMpoBaTb A0 100% OT cToMmocCTU
AKTMBOB B LIeHHble bymarv 04HOro aMUTEHTa.

Buapl caenok, Kotopbie Ynpasaaiowmii
Brnpase 3aK/AuaTh C

Bce BMAbl CAENOK, KOTOpble COOTBETCTBYIOT AeicTBylolemy
3aKoHogaTenbcTBy Poccuiickoin Pepepaunmn n ycnosuam [orosopa
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npuHagaexawummm KnMEHTyAKTMBaMM, AOBEPUTENBHOIO ynpasaeHUA UEHHbIMU 6YMaI'aMVI, B TOM 4ucne

HaXoAALWMMUCA B AOBEPUTE/IBHOM Kynasa-npogaxa ueHHbIx bymar, caenkm PEMO u np.
ynpasneHuu
OrpaHuyeHuUA Ha coBepLueHue HeT orpaHunyeHuit

Ynpasaaiowmm oTgenbHbIX BUA0B
CAENOK C NpUHaanexKawmmm KnueHty
AKTUBaMM, HaxoAALWMMUCA B
[0BepUTeNIbHOM ynpasaeHUmn

(coenacosbieaemcs no mpebosaHuro
Knuenma)

BO3MOXHOCTb 3aK/04EHUA Ha
Ynpasnaowmm caenoK Ha Toprax
OpraHuM3aTopa TOProB/in Ha pbiHKE
LeHHbIX 6ymar

BO3MOXHOCTb 3aK/1l04EeHUA Ja
Ynpasnaowmm cAeN0K He Ha Toprax
OpraHu3aTopa TOProB/iM Ha pbiHKe
LeHHbIX 6ymar

BO3MOXXHOCTb 3aK/1l0UEeHUA Het
Ynpasnaowmm 6upKeBbIX CPOUHbIX
KOHTPaKTOB

B0O3MOXXHOCTb 3aKNO4YEeHUA HeTt
Ynpasnsiowmm BHebMprKeBbIX CPOUHbIX
KOHTPAKTOB
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MpunoxkeHne Ne21
K JoroBopy A,0BEPUTENLHOTO YNpaBaeHuUA

LEeHHbIMK Bymaramu
ONUCAHUE
CTaHAAPTHOW MHBECTULMOHHOM cTpaTerun
Akuum 70/40

Lienb MHBECTUPOBaHUA

MonyyeHne f0x04a NPU POCTE PbIHKA aKLMI C BOSMOXKHOCTbIO OFpaHMYeHUA
yObITKOB B C/ly4ae HEraTUBHOMO PasBUTUA COOLITUI.

MpuHUMNbI ynpaBneHus

MNHBeCTMpPOBaHME B aKLMMN POCCUICKMUX IMUTEHTOB OT 0% A0 100% aKTnBOB
noptoens (ao 85-100% - «ronybbie GULKM», A0 15% — aKuUmM «BTOPOro 3LLEIOHa»),
B Npoun3BOAHble PUHAHCOBbLIE MHCTPYMEHTbI (80 30% oT nopTdens, ToNbKO ANMHHAA
nosuumsa). [lonsa AeHeXKHbIX CPeACTB MOXKET AOCTUraTb B OTAE/NbHbIE Nepuoabl 75%
OT aKTUBOB.

MNpodunb KNueHTa

CTpaTerva opMeHTUPOBaHA Ha MHBECTOPOB, OXKMAAIOLLMX BbICOKYHO BONATUABHOCTb
PbIHKa M CTPEMALLMXCA OFPAHUUYUTbL YObITKM B C/ly4ae HEraTUBHOMO PasBUTUA
COBbITUIA, HO B TOXKE BPEMSA He }KeNatoLwmx NponycTUTb Hauyano GopmmnpoBaHma
NOBbIWATENbHOMO TPEeHAA.

BantoTa cuerta

py6.1m

MuHumanbHaa cymma

3 000 000,00 pybneit

MHBECTUPOBAHUA
[JononHutenbHoe BHeceHUe MNpeaycmaTtpusaetca
AEeHeXHbIX cpeacTs B nepuoa,
Aeiicteua forosopa AY
YactuuHoe usbaTtUe (Bbisoa) MNpeaycmaTtpusaetca
AKTUBOB B Nnepuog AencTeus
[orosopa AY
U3meHeHue cTpaTerum MNpeaycmaTtpusaeTca
ynpasneHusa
MponoHrauua forosopa AY MpeaycmaTtpusaeTtca
Cnocob ynpasneHus AKTUBHOE
MNHBECTULUNOHHDI Nnpodunb

NHBECTULIMOHHBIV ropu3oHT | 3 roga

Oxunpgaemas 4OXO4HOCTb

KntoueBas ctaBka baHka Poccun +4% (B pybnsx, ronosbix) 6€3 yyeTa Hanoros u
BO3HarpaxaeHus Ynpasnsatowei komnaHmu (6es ydeTa pucka gedonra
KOHTpareHTa/aMmuTeHTa)

JonycTumbli pUcK

0,3

OnucaHne AOMNYCTMMOro pUcKa

YMepeHHbIN PUCK, BO3SMOXKHOCTb CHUMKEHUA CTOMMOCTM nopTdena ao 30% ot
nepeoHayvasibHbIX MHBECTULMIA Ha MHBECTMULMOHHOM FOPU30HTE C NOMPaBKOM Ha
BBOA,bI-BbIBOAbI aKTUBOB

MHBECTUUUOHHAA AEKNAPALUA
CTaHgapTHO MHBECTULMOHHOM CTpaTerum
Axkuuun 70/40
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O6beKTbl UHBECTUPOBAHUA

MepeueHb AKTUBOB, KOTOPble MOTYT 6bITb NepeaaHbl YnpasaawLemMy B 4OBepuUTeibHoe ynpasaeHue

KnueHtom

LleHHble Bymazu u LeHexcHble Cpedcmea, npedHa3Ha4YeHHble 0718 UHBeCmuposaHus 8 LieHHble bymaau.

MepeueHb (cocTaB) AKTMBOB, KOTOpble BNpase npuobpeTatb YNpasAaAoWMiA NPU OCYLLECTBAEHUN
AeATeIbHOCTU MO YNPaB/IeHUI0 LLeHHbIMU Bymaramu

Bupgbl AKTUB0B

[eHexxHble CpeacTsa Ha cyeTax M BO BKAa4aX B KPeaAUTHbIX
OpraHmsaumax

AKuMNn

MepeyeHb 3MUTEHTOB UM FPYNN SMUTEHTOB,
UbM LieHHble Bymarn moryT ABAATbCA
06beKTamu ynpassieHUs, No OTpac/ieBoMy
MU MHOMY NPU3HaKY (co2aacoebieaemcs no
mpe6oeaHuto Knueuma)

HeT orpaHuyeHui

LleHHble 6ymaru, gonyuieHHble/He
OONyLLEHHbIE K TOPram, BK/lOYeHHble/He
BK/IIOYEHHble B KOTUPOBaJ/IbHbIE CMIUCKU

LleHHble bBymaru, fonyLeHHble U He AONYLEHHbIe K Topram,
BK/IIOYEHHbIE U HE BK/IOYEHHbIE B KOTUPOBAJbHble CMUCKK

MepeyeHb OpUAKYECKUX nuy, (rpynn
IOPUAUYECKUX UL, NO onpeaesieHHOMY
NPU3HaKY), UbM LieHHble bymaru B
AOKYMeHTapHOoU ¢popme, He AaBAAIOLWMECA
3MMUCCUOHHDbIMWU, BipaBe npuobpertatb
Ynpasnsaiowumn

HeT orpaHunyenumn

BuAabl LLeHHbIX 6ymar B AOKYMEHTapHOM1
dopme, He ABNAIOWMECA IMUCCUOHHDBIMMU,
KoTopble Bnpase npuobpeTtaTtbh
Ynpasnsatowui

HeT orpaHuyeHuit

CTpyKTypa AKTMBOB, KOTOpYIO 065A3aH NoAAepKUBaTb YNPaBAAIOLNIA B TEUEHME CPOKA AEeNCTBUA HACTOALLEro

JoroBopa

JeHeXHble cpeacTBa Ha cyeTax U BO
BK/1agax B KPpeAUTHbIX oOpraHusaymnax

Min 0%, Max 100%

AKkuum

Min 0%, Max 100%

OrpaHuYeHus Ha COOTHOLLIEHUE MeXAY
UeHHbIMKU 6ymaramm pas/IMYHbIX SIMUTEHTOB

YnpaBasawwmin Bnpase MHBectMpoBaTb Ao 100% oT cToMmocTH
AKTVMBOB B LeHHble bymarn o4HOro SMUTEHTa.
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Bupabl caenok, Kotopbie Ynpasasiowuii
BNpaBe 3aK/1l04aTh C NPUHAANEXKALWUMU
KnueHty AKTMBaMU, HAXOAALLLMMMUCA B
[0BepUTeIbHOM ynpas/ieHUU

Bce BMAbI COENOK, KOTOpble COOTBETCTBYHOT [AEUCTBYHOLLEMY
3aKoHoaaTenbcTBy Poccuiickot  ®degepaumm U ycnoBuAM
[Jorosopa f0BePUTENbHOTO YNPaBAEHUA LieHHbIMW Bymaramu, B
TOM YMC/e KYNAA-NpoaaKa LeHHbIx bymar, caenku PEMNO u np.

OrpaHuyeHuA Ha coBeplLueHune
Ynpasnsaiowmm otaesnbHbIX BUAOB CAE/OK C
npuHaanexawmmm KnmeHty Aktusamm,
HaXoAAWMMUCA B lOBEPUTE/IBHOM
ynpasneHuu

(coenacosbieaemcs no mpebosaHuro
Knuenma)

HeT orpaHuyeHui

B0O3MOXHOCTb 3aK104eHUA YNPaBAAOLWUM
CAE/IOK Ha TOprax opraHM3aTopa TOprosau
Ha pblHKe LLeHHbIX 6ymar

[a

BO3MOXHOCTb 3aK/1l04EeHUA YI'IpaBnﬂIOLI.IMM
CAENOK He Ha Toprax opraH13aTopa
TOPros/in Ha pbiHKEe UEeHHbIX 6ymar

Ja

BO3MOXHOCTb 3aK104eHUA YNPaBAAOLWUM
6MpIKeBbIX CPOUYHbIX KOHTPAKTOB

Het

B03MOXXHOCTb 3aK/l0ueHUA YNpaBaaIoWwWmum
BHE6UPIKEBbIX CPOUHbIX KOHTPAKTOB

Het
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MpunoxkeHne Ne22
K JoroBopy A,0BEPUTENLHOTO YNpaBaeHuUA

LEeHHbIMK Bymaramu
ONUCAHUE
CTaHAAPTHOW MHBECTULMOHHOM CTpaTernu
Long/Short

Lienb MHBECTUPOBaHUA

MonyyeHune goxoaa, NPEBbILAOWEro pe3y/bTaTUBHOCTb MHAEKCOB, B pe3yabTaTte
aKTUBHOTO ynpaB/ieHns noptdenem.

MpuHUMNbI ynpaBneHus

CrpaTerna npegycmatpmsaeT nHeectnposaHume 4o 150% ot cToMmocTn akTneoB
noptdens B KOPOTKMe nNo3numn (nNo gepmsatmeam) n go 150% cToMMOCTM aKTUBOB B
A/IMHHbIEe No3uumK (No AepuBaTUBaM) B 3aBUCMMOCTU OT KOHBIOHKTYPbI PbIHKA NO
OLLeHKe yNpaBAAoLLero.

MNpodunb KNueHta

CTpaTerna opMeHTMPOBaHA Ha MHBECTOPOB C OYEHb BbICOKOM TONEPaAHTHOCTbIO K
PUCKY, OXXNOAQOUWNX aKTUBHOTIO ynpasseHnA nopcheneM Ana nonyyvyeHuma ¢MH3HCOBOF0
pe3ynbTaTta, NpeBbiWakoWero pe3yabTtatTMBHOCTb MHOEKCOB.

BantoTa cuerta

py6.1m

MuHumanbHaa cymma

3 000 000,00 pybneit

MHBECTUPOBAHUA
[JononHutenbHoe BHeceHUe MpenycmatpuBaeTca
OEHEXHbIX CPeacTB B Nepuos,
peiicteua Qorosopa AY
YacTtuuHoe usbaTtue (Bbisoa) MNpeaycmaTtpusaeTca
AKTMBOB B nepuoa AeicTeunsa
Horosopa AY
U3meHeHune cTpaTerum MpenycmatpuBaetca
ynpasneHusa
MponoHrauua forosopa AY MNpepycmatpuBaetca
Cnoco6 ynpasneHmsa AKTUBHOE
MNHBECTULMOHHDII Nnpodunb

MNHBECTULIMOHHBIV rOpu3oHT | 3 roaa

Oxungaemasn 4OX04HOCTb

KntoueBan ctaBka baHka Poccun +7% (B pybasax, rofoBbix) 6€3 yyeta Haoros u
BO3HarpaxaeHus Ynpasnsawouieit KomnaHum (6e3 yyeta pucka gedonta
KOHTpareHTa/smuTeHTa)

JonycTrmblit puck

OnucaHne AONYCTMMOro pUcKa

OyeHb BbICOKMI PUCK, BO3MOXKHOCTb CHUMKEHUA CTOMMOCTM nopTdens go 100% ot
nepBoHaYa/ibHbIX MHBECTULMIA Ha MHBECTULMOHHOM FOPU30HTE C NOMPaBKOM HA
BBOAbl-BbIBOAbI aKTMBOB

MHBECTULLIMOHHAA AEK/TIAPALUA
CTaHAapTHON UHBECTULLMOHHOM cTpaTernm

Long/Short
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O61beKTbl UHBECTUPOBAHUA

MepeyeHb AKTUBOB, KOTOpPbIE MOTYT 6bITb nepepaHbl YNpasnfaowemy B A0BepuTe/ibHOe ynpasaeHue

KnueHtom

LleHHble Bymazu u LeHexcHble Cpedcmea, npedHa3Ha4YeHHble 018 UHBeCmuUpo8aHus 8 LieHHble bymaau.

MepeueHb (cocTaB) AKTMBOB, KOTOpbie BNpase npuobpeTtatb YNpasAAlowWMii NPU OCyLLECTBAEHUN
AeATeIbHOCTU MO YNpPaB/IeHUI0 LLeHHbIMU Bymaramu

Buabi AKTUBOB

[JeHexHble CpeacTBa Ha cyeTax M BO BKAAAaX B KpeAUTHbIX
opraHusaumax

AKuMH
O6aunraumm

Mpoun3BogHble GUHAHCOBbLIE MHCTPYMEHTbI

MepeyeHb 3MUTEHTOB WM FPYNN SMUTEHTOB, YbW
LeHHble Bymarm moryT ABAaTbca 06beKTamm
ynpasfieHus, No OTPacneBoMy WU MHOMY
nNpu3HaKy (coznacoebieaemcs No mpeboeaHuro
Knuenma)

HeT orpaHunyeHuit

LleHHble 6ymaru, gonyueHHble/He aonyueHHble
K TOpram, BK/lOUEHHble/He BK/IOUEHHbIE B
KOTUPOBaAJIbHbIe CIIUCKU

LeHHble Bymaru, fonyLeHHble U He A0NYyLUEHHbIe K
TOpram, BK/IIOYEHHbIE U HE BK/IIOYEHHbIE B KOTUPOBaJIbHble
CMUCKK

MepeyeHb OpUAKYECKUX nuy, (rpynn
OpPUAUYECKUX UL, NO onpeaesieHHOMY
NPU3HaKY), YbM LieHHble bymaru B
AOKYMeHTapHoU ¢popme, He aBAAKOLWMECA
3MMUCCUOHHDbIMMU, BipaBe npuobpertatb
Ynpasnsaiowumn

HeT orpaHnuyeHum

BuAabl LeHHbIX 6ymar B AOKYMeHTapHOM ¢popme,
He ABAAOWMECA SMUCCUOHHBIMU, KOTOPblE
Bnpase npuobpeTtatb Ynpasaatowmi

HeT orpaHunyeHuit

CTpyKTypa AKTMBOB, KOTOpYIO 06:A3aH NogaepKUBaTb YNpasAAIoLWMiA B TeueHMe CpoKa geiicteua [lorosopa

JeHeXHble cpeacTBa Ha cHeTax U BO BKNaAaxX B
KpeaAUTHbIX OpraHn3aumnax

Min 0%, Max 100%

AKkuum

Min 0%, Max 100%

O6nurauumn

Min 0%, Max 100%

MpoussoaHble GUHAHCOBbIE UHCTPYMEHTbI

Min 0%, Max 200%
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OrpaHuYeHus Ha COOTHOLLIEHUE MeXAY
UeHHbIMM 6ymaramm pas/IMYyHbIX IMUTEHTOB

Ynpasnawowmii  Bnpase uHBecTMpoBaTb A0 100% ot
CTOMMOCTUN AKTUBOB B LileHHble Bymarv o4HOro SMUTEHTA.

Buabl caenokK, Kotopble Ynpasaaiowmii Bnpase
3aK/I04aTb C NPUHaanexawmmm KnmeHry
AKTUBaMM, HAXOAALMMUCA B A,0BEPUTE/IBHOM
ynpasneHuu

Bce BMAbI cAENOK, KOTOPbIE COOTBETCTBYIOT AENCTBYIOLLEMY
3aKOHoZaTenbCcTBy Poccuiickont degepaunm u ycioBuam
Jorosopa [oBepuUTeNbHOrO0  ynpasieHUA  LEeHHbIMU
bymaramu, B TOM YMCAe Kynns-npofaka UeHHbIX bymar,
caoenkm PEMO v np.

OrpaHuyeHuUA Ha coBepLueHUe Ynpasaaowmm
OTAeNbHbIX BUA0B CAELNOK C NPUHaZNeXalWnumm
KnueHty AKTMBamMM, HaXoA4ALLLMMMUCA B
AoBepuUTeNIbHOM ynpasaeHUun

(coznacoevieaemca no mpe6osaruio KnueHmay)

HeT orpaHunyeHuit

B0O3MOXHOCTb 3aK104eHUA YNPaBAAOLWUM
CAEeNIOK Ha Toprax opraHM3aTopa TOPros/n Ha
pbIHKe LeHHbIX 6ymar

Ha

B03MOXXHOCTb 3aK/l0ueHUA YNpaBaaowWmum
CAENOK He Ha Toprax opraHM3aTopa TOProB/au Ha
pblHKe LeHHbIX bymar

[a

B03MOXXHOCTb 3aK/Il04eHUA YNpaBAAIOWUM
6UpKeBbIX CPOYHbIX KOHTPAKTOB

Ja

B0O3MOXHOCTb 3aKN0YEeHUA YNPaBAAOLWUM
BHE6UPKEeBbIX CPOUYHbIX KOHTPAKTOB

[a
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MpunoxkeHne Ne23

K [loroBopy [,0oBepUTENLHOTO YNpaBaeHus
LEeHHbIMK Bymaramu

ONMUCAHUE

CTaH[apTHOM MHBECTULIMOHHOM CTpaTernmn ana KBanudpuumpoBaHHbIX MHBECTOPOB
Buy&Hold O6auraumMm MHOCTPAHHbIX SMUTEHTOB ANA KBanUdULUPOBAHHDBIX MUHBECTOPOB

Lienb MHBECTUPOBaHUA

NHBecTMpOBaHMeE B pOCCUMICKME eBPOObANTaLmMm U 06anraLmMm MHOCTPAHHbIX
3MUTEHTOB Pa3BMUTbIX U pasBMBatoWmMxca cTpaH. CTpaterna nogpasymeBaeT
TLLATeNbHbIN BbI6Op Bymar U yaepkaHue B Te4eHUe SAUTENbHOIO Nepuoaa BpeMeHHU,
HEe3aBMCMMO OT KPaTKOCPOUHbIX KoniebaHMI PbIHKa.

MpuHUMNbI ynpaBneHus

[JonrocpoyHoe MHBECTMPOBAHME B €BPOOBAUTaLLUM POCCUINCKMX U MHOCTPAHHbIX
KOMMaHWM ANA NONYYEeHUA KYNOHHOMO A0X0A4a M NPUMPOCTa KanuTana Nnpu yposHe
pucka, 6os1ee HU3KOM, YEM NPU UHBECTULMAX B aKL UK.

MNpodunb KNueHTa

CTpaTerna opMeHTMpPOBaHA Ha KOHCEPBATUBHbIX MHBECTOPOB, ABNAOLLMXCA
KBalWId)MLI,MpOBaHHbIMM UHBECTOPaMMy, Kenarwnx NHBeCTupoBaTb CpeacTBa B
UHCTPYMEHTbl, HOMUHNPOBAHHbLIE B MHOCTpaHHOﬁ Ba/IlOTE, OXKMAAOLWNX HU3KOM
BO/1aTU/IbBHOCTHN nopTd)enﬂ, N CTPpEMALWUNXCA K NONYHEHUIO cTabunbHoro Aoxoaa.

BantoTa cuerta

ponnapsl CLUA

MuHumanbHaa cymma

50 000,00 ponnapos CLLUA

MHBECTUPOBAHUA
[JononHutenbHoe BHeceHUe MNpeaycmaTtpusaetca
AEeHeXHbIX cpeacTs B nepuoa,
Aeiicteua forosopa AY
YactuuHoe usbaTtUe (Bbisoa) MNpeaycmaTtpusaetca
AKTUBOB B Nnepuog AencTeus
[orosopa AY
U3meHeHue cTpaTerum MNpeaycmaTtpusaeTca
ynpasneHusa
MponoHrauua forosopa AY MpeaycmaTtpusaeTtca
Cnocob ynpasneHus AKTUBHOE
MNHBECTULUNOHHDI Nnpodunb

NHBECTULIMOHHBIV ropu3oHT | 3 roga

Oxunpgaemas 4OXO4HOCTb

CrtaBka ®enepanbHoit pesepsHoi cuctembl CLLUA +3% (B sonnapax CLUA, roaosbix)
6e3 yyeTta Ha/sI0roB U BO3HAarpaskaeHus Ynpasaaoulen kKomnaHum (6e3 yueta pucka
AedonTa KOHTpareHTa/asMuUTEHTa)

MHBECTUUUOHHAA AEKNAPALUA

CTaHAapTHOﬁ MHBeCTMLIMOHHOVI CTpaTeruu gna KBaﬂMd)MLI,MPOBaHHbIX UHBECTopoOB

Buy&Hold O6anraumm MHOCTPaAHHbIX SMUTEHTOB A8 KBaAMULUMPOBAHHbIX UHBECTOPOB

O6beKTbl UHBECTUPOBAHUA

MepeyeHb AKTUBOB, KOTOpPbIE MOTYT 6bITb nepepaHbl YNpasnsaowemy B A0BepuTesibHOe ynpasaeHue

KnueHtom
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LleHHble Bymazu u LeHexcHble Cpedcmea, npedHa3Ha4YeHHble 015 UHBeCmupo8aHus 8 LieHHble bymaeau.

MepeueHb (cocTaB) AKTMBOB, KOTOpbie Bnpase npuobpeTatb YNpasaAlowWMii NPU OCyLLECTBAEHUN
AeATe/IbHOCTU MO YNPaB/IeHUI0 LLeHHbIMU Bymaramu

Buabl AKTUBOB

JeHexHble Cpe,ﬂ,CTBa Ha CHeTax U BO BK1agdax B
KpeanTHbIX OpraHmn3aumnax

LleHHble Bymarm MHOCTPAHHbLIX SMUTEHTOB

MepeyeHb 3MUTEHTOB UAW FPYNN IMUTEHTOB, YbM
LeHHble bymaru moryT ABAATbca obbekTamu
ynpasnieHus, No oTpacnesomMy Uan MHOMY
nNpu3HaKy (coznacoebieaemca No mpebosaHuro
Knuenma)

HeT orpaHuyeHuni

LleHHble 6ymaru, gonyuweHHble/He AonyLeHHble K
TOpram, BKAIOYEHHble/He BKAIOYEHHbIE B
KOTUpPOBa/ibHble CNUCKYU

LleHHble Bymaru, AonyuweHHble U He AoNYLLEeHHbIe K
TOpram, BK/OYEHHbIE U He BKIOYEHHbIe B
KOTMpPOBa/ibHble CMUCKU

MepeueHb OpuAUYECKUX auy (rpynn
OPUAUYECKUX UL, NO onpeaeneHHOMY NPU3HAKY),
UYbM LEeHHble 6ymaru B 4OKymeHTapHoi popme, He
ABAAIOWMECA SMUCCUOHHbIMU, BNpaBe
npuobpetatb Ynpasnaowmii

HeT orpaHuyeHui

Buap! LeHHbIX 6ymar B OKymeHTapHoii ¢popme,
He ABAAIOWMECA IMUCCUOHHbBIMU, KOTOPblE BNpase
npuobpertatb Ynpasaawowmi

HeT orpaHuyeHuit

CTpyKTypa AKTUBOB, KOTOPYIO 06:A3aH NoaaepKuMBaTb YNpasAAaoLwWMii B TeueHUe CPpoKa Aeictena Jorosopa

[eHeXHble cpeacTBa Ha cHeTax U BO BKNaAax B
KpeauTHbIX OpraHn3ayuax

Min 0%, Max 100%

LleHHble 6ymaru MHOCTPAHHbIX SMUTEHTOB

Min 0%, Max 100%

Ol'paHVI'-leHVIH Ha COOTHOLWWEeHUe mexay ueHHbimu
6ymaraMM Pa3/INYHbIX SMUTEHTOB

Ynpasaawwmini  BnpaBe uHBectMpoBaTb Ao 100% ot
CTOMMOCTU AKTUBOB B LieHHble Bymarn o4HOro SMUTEHTA.

Buapl caenok, Kotopble Ynpasasaiowmii Bnpase
3aKnlouaTb C NpUHagneXawmmm Knmenty
AKTUBaMM, HAXOAALLMMUCA B A,0BEPUTENIbHOM
ynpasaeHuu

Bce BMAbI CLENOK, KoTopble COOTBETCTBYIOT
aencrsyolemy 3aKOHOAATENbCTBY Poccuiickoi
depepaunn un ycnosuam [lorosopa [AOBEPUTENbHOTO
yNpaBaeHUA LeHHbIMW Bymaramu, B TOM 4uc/ae Kynas-
npoaaa LeHHbIX bymar, caenku PEMO m np.

OrpaHuyeHmA Ha coBeplueHUe YNpasaalowmm
OTAE/IbHbIX BUAOB CAENOK C NPUHAANEKALLUMU

HeT orpaHuyeHui
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KnueHty AKTMBaMM, HAXOA4ALLLMMMUCA B
[0BepUTeIbHOM ynpas/ieHUun

(coanacoewbisaemca no mpeboeaHuto KnueHma)

BO3MOXKHOCTb 3aK/1l0ueHUA YNPaBAAoLWUM
COeNOK Ha TOprax opraHM3aTopa TOprosau Ha
PbIHKE LeHHbIX 6ymar

[a

BO3MOXHOCTb 3aKN0YEeHUA YNPaBAAOLWUM
CAE/IOK He Ha Toprax opraHn3aTopa TOpros/iM Ha
PbIHKe LeHHbIX 6ymar

Ja

BO3MOXKHOCTb 3aK/1l0ueHUA YNPaBAAoLWUM
61pIKeBbIX CPOYHBIX KOHTPAKTOB

Het

B03MOXXHOCTb 3aK/l0ueHUA YNpaBaAaoWmum
BHE6UPIKEBbIX CPOUHbIX KOHTPAKTOB

Het
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MpunoxkeHne Ne24

K [loroBopy [,0oBepUTENLHOTO YNpaBaeHus
LEeHHbIMK Bymaramu

ONMUCAHUE

CTaHAAPTHOW MHBECTULMOHHOM CTpaTernu

Buy&Hold O6auraumm MHOCTPAHHbIX SIMUTEHTOB

Lienb MHBECTUPOBaHUA

MonyyeHue foxo4a B pesynbTaTe MHBECTUPOBAHMA Ha AUTENbHbIV Nepuog, B
WHCTPYMEHTbI, HOMUHUPOBAaHHbIE B MHOCTPAHHOM BajtoTe.

MpuHuMNbI ynpasneHus

NHBecTupoBaHue B EBpOO6J'IMI'aLI,MVI npenmmyLwiecteBeHHo pOCCMVICKMX KOMMNaHui Aana
nony4yeHumA KynoHHOro Aoxo4da U NnpnpocTta Kanntana npu yposHe pUCKa, bonee
HU3KOM, 4eM Npn NHBECTUUUAX B aKUUN.

Npodunb KNneHTa

Crpaterua OPMEeHTUPOBAHA Ha KOHCEPBATUBHbIX MHBECTOPOB, XXenakLwmnx
MHBECTUPOBATb CpeacTsa B UHCTPYMEHTbl, HOMUHUPOBAHHbIE B VIHOCTpaHHOﬁ BanoTe,
OXKMOAIOLNX HU3KON BONATUIBHOCTH I'IOpTd)ellﬂ, N CTpeMALLNXCA K NONly4eHUro
cTabunbHoro Aoxoada.

BantoTa cuerta

ponnapsl CLUA

MuHumanbHaa cymma

50 000,00 ponnapos CLLUA

MHBECTUPOBAHUA
[JononHutenbHoe BHeceHUe MpenycmatpuBaeTca
OEeHEXHbIX CPeaCcTB B Nepuoa,
peiicteua Qorosopa AY
YacTtuuHoe usbaTtue (Bbisoa) MNpeaycmaTtpusaeTca
AKTMBOB B nepuoa AeicTeunsa
Horosopa AY
U3meHeHune cTpaTerum MpenycmatpuBaetca
ynpasneHusa
MponoHrauua forosopa AY MNpepycmatpuBaetca
Cnoco6 ynpasneHmsa AKTUBHOE
MNHBECTULMOHHDII Nnpodunb

MNHBECTULIMOHHBIV rOpu3oHT | 3 roaa

Oxungaemasn 4OX04HOCTb

CrtaBka ®enepanbHoit pesepsHoli cuctembl CLLUA +3% (B gonnapax CLUA, rogosbix) 6e3
yyeTa Ha/loroB v Bo3HarpaxaeHua Ynpasasiouwei kKomnaHmu (6e3 yyeta pucka
AedonTta KOHTpareHTa/smuTeHTa)

JonycTrmblit puck

0,2

OnucaHne AONYCTMMOro pUcKa

HW3KUI PUCK, BO3MOXKHOCTb CHUMKEHUA CTOMMOCTMK nopTdensa go 20% ot
nepBoHaYa/IbHbIX UHBECTULMIA HA MHBECTULMOHHOM rOPM30HTE C NOMNPABKOM Ha
BBOAbl-BbIBOAbI aKTMBOB

MHBECTUUUOHHAA AEKNAPALUA

CTaHAapTHON UHBECTULLMOHHOM cTpaTernm

Buy&Hold O6auraumm MHOCTPaHHbIX SMUTEHTOB
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O61beKTbl UHBECTUPOBAHUA

MepeueHb AKTMBOB, KOTOpble MOryT 6bITb NepeaaHbl YNpaBafAoLWemMy B 40BepUTeNbHOE ynpassieHue
KnueHtom

LleHHble Bymazu u LeHexcHble Cpedcmea, npedHa3Ha4YeHHble 018 UHBeCmuUpo8aHus 8 LieHHble bymaau.

MepeueHb (cocTaB) AKTMBOB, KOTOpbie BNpase npuobpeTtatb YNpasAAlowWMii NPU OCyLLECTBAEHUN
AeATeIbHOCTU MO YNpPaB/IeHUI0 LLeHHbIMU Bymaramu

Buabi AKTUBOB

JeHexHble Cpe,ﬂ,CTBa Ha CHeTax U BO BK1adax B
KpeanTHbIX OpraHmn3aumnax

LeHHble Bymarm MHOCTPAHHbLIX SMUTEHTOB

MepeyeHb 3IMUTEHTOB UM FPYNN SMUTEHTOB, YbWU
UeHHble 6Bymarn moryT ABNATbCcA 06beKTamum
ynpasneHus, No OTPacNIeBOMY UM MHOMY NMPU3HAKY
(coenacoevieaemca no mpeboeaHuio KnueHnma)

HeT orpaHuyeHui

LleHHble 6ymaru, gonyweHHbie/He aonyuieHHble K
TOopram, BKAlOUYEHHble/He BKAIOUYEHHbIE B
KOTUpPOBa/ibHble CNUCKYU

LleHHble bBymarun, gonyuweHHble K Topram, BKAKOYEHHble
N He BK/IIOYEHHbIE B KOTUPOBA/IbHbIE CMUCKMU

MepeyeHb OPUANYECKUX UL, (rPYNN LOpUAUYECKUX
1L, No onpegeneHHOMY NPU3HaKY), UbU LieHHble
6ymaru B foKymeHTapHoli popme, He ABasAIOLMECA
3MMUCCUOHHDbIMM, BNpase NpuobpeTtaTtb YNpasaawoLwmi

HeT orpaHunyeHnumn

Buap! LeHHbIX 6ymar B OKymeHTapHoii ¢popme, He
ABAAIOLWMECA SIMUCCUOHHBIMU, KOTOpbIle BrpaBe
npuobpertatb Ynpasaawowmi

HeT orpaHuyeHuit

CTpyKTypa AKTUBOB, KOTOPYIO 0653aH NoaaepKmBaTb YNpasaaiowWmii B TeUeHne cpokKa geiicteusa [lorosopa

JeHeXHble cpeacTBa Ha cyeTax U BO BKAAAAX B
KpeAUTHbIX OpraHn3aumnax

Min 0%, Max 100%

LleHHble 6ymam UHOCTPAHHbIX SMUTEHTOB

Min 0%, Max 100%

OrpaHMyYeHUA Ha COOTHOLLEHUE MeXAY LieHHbIMU
6ymaramu pas/iMyHbIX SMUTEHTOB

Ynpasaawwmin Bnpase mMHBectMpoBaTb Ao 100% ot
CTOMMOCTM AKTMBOB B LEHHble OymarM ogfHoro
SMMUTEHTA.

Bupabl caenok, Kotopbie Ynpasasiowmii Bnpase
3aKA4aThb ¢ NpUHaanexawmmm KnmeHty AKTusamm,
HaxoAALMMUCA B AOBEPUTE/IbHOM YyNpaBieHUun

Bce BuMAbI CAENOK, KOTOpble  COOTBETCTBYHOT
OENCTBYIOWEMY  3aKoHopgaTtenbCTBy  Poccuitckoit
denepauun 1 ycnosmam [orosopa AOBEPUTE/bHOIO
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ynpaB/ieHMA LeHHbIMM Bymaramm, B TOM YMcae Kynas-
npoJAarka LUeHHbIx bymar, caenku PEMNO v np.

OrpaHuyeHusa Ha coBeplLueHue YNpasaaiowmm
OTAE/NbHbIX BUA0B CAE/NOK C NPUHAgNEeKaWMMKU
KnueHty AKTMBaMU, HAXOAALLLMMMUCA B
[0BepUTeIbHOM ynpas/ieHUU

(coanacoevieaemca no mpeboeaHuio KnueHnma)

HeT orpaHuyeHni

B03MOXXHOCTb 3aK/Il04eHUA YNPaBAAOLWMUM CAENOK
Ha Toprax opraHu3aTopa TOProB/u Ha pbiHKe LLeHHbIX
6ymar

[a

B03MOXXHOCTb 3aK/04eHUA YNPaBAAIOLWMUM CAENOK
He Ha Toprax opraHM3aTopa TOProB/aM Ha pbiHKe
LeHHbIX 6ymar

Ja

B0O3MOXHOCTb 3aK104eHUA YNPaBAAOLWUM
6MpIKeBbIX CPOUYHbIX KOHTPAKTOB

Het

B0O3MOXHOCTb 3aK104eHUA YNPaBAAOLWUM
BHe6MpPIKeBbIX CPOUHbIX KOHTPAKTOB

Het
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MpunorxkeHne Ne25

K [loroBopy [,0oBepUTENLHOTO YNpaBaeHus
LEeHHbIMK Bymaramu

ONMUCAHUE

CTaHAAPTHOW MHBECTULMOHHOM CTpaTernu

Buy&Hold O6aurauun

Lienb MHBECTUPOBaHUA

MonyyeHune goxoaa B pesybTaTe MHBECTMPOBAHMA B 06/1Mraumm Ha SANTENbHbIN
nepuoga,

MpuHUMNbI ynpaBneHus

MHBecTUpoBaHWe B 06aUraL MM POCCUMNCKUX KOMMAHWUIA A5 MONYYEHWUA KYMOHHOMO
[0X04a M NPMpOCTa KanuTana Npu ypoBHE pUCKa, 6osiee HU3KOM, Yem Npwm
MHBECTULMAX B aKLUWN.

Npodunb KNneHTa

CTpaTervs opMeHTUpOBaHa Ha KOHCEPBATMBHbIX MHBECTOPOB, OXMAAMLLMX HU3KOM
BOMIATUABLHOCTU NOPThENA U CTPEMALLMXCA K NONYYEHUIO CTabUAbHOro A0X04a

Bantorta cuerta

ponnapsl CLLUA

MuHumanbHaa cymma

50 000,00 ponnapos CLUA

MHBECTUPOBaHUA
[JononHutenbHoe BHeceHue MNpeaycmaTtpusaeTca
OEHEeXHbIX cpeacTB B nepuoa
peiicteua Qorosopa AY
YactuuHoe usbaTtHe (Bbisoa) MpenycmatpuBaetca
AKTMBOB B Nnepuoa AeicTeunsa
Oorosopa AY
U3meHeHue cTpaTerum MpenycmatpuBaetca
ynpasneHus
MponoHrauua forosopa AY MNpepycmatpuBaetca
Cnoco6 ynpasneHmsa AKTUBHOE
MNHBECTULMOHHDII Nnpodunb

MHBECTULMOHHbIN ropn3oHT | 3 roga

Oxungaemas 4OXOAHOCTb

CraBka ®enepanbHoit pesepsHoii cuctembl CLUA +3% (B gonnapax CLUA, rogosbix) 6e3
yyeTa Ha/loroB ¥ BO3HarpaxaeHua Ynpasnstowen kKomnaHmm (6e3 yyeTta pucka
Aedonta KoHTpareHTa/smuTeHTa)

JonycTrmblit puck

0,2

OnucaHne foNyCcTUMOro puUcka

HW3KKMIA pUCK, BOSMOXKHOCTb CHUXEHUA CTOMMOCTU nopTdena ao 20% ot
nepBOHaYa/ibHbIX MHBECTULMIA HAa UHBECTULIMOHHOM FOPU3OHTE C MOMNPaBKOM Ha
BBO/,bl-BbIBOAbI AKTUBOB

UHBECTUUMOHHAA OEKNIAPALUA
CTaHpapTHO MHBECTULMOHHOM CTpaTerum
Buy&Hold O6auraumm

O61beKTbl UHBECTUPOBAHUA
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MepeyeHb AKTMBOB, KOTOpble MOTYT 6bITb NepeaaHbl YNpasaaoLemy B A0BEPUTE/IbHOE yrpaBaeHue

KnuneHtom

LleHHble Bymaau u [eHexHbie Cpedcmeaa, rnpedHa3Ha4YeHHble 04158 UHBeCcmuposaHus 8 LleHHbie Bymaau.

MNepeueHb (cocTaB) AKTUBOB, KOTOpPbie BNpaBe NpuobpetaTtb YNpaBaAOLWMii NPU OCyLLEeCTB/IeHUU
BeATeNIbHOCTU NO ynpaBAEHUIO LleHHbIMK Bymaramu

Bupgbl AKTUB0B

[leHexHble cpeacTBa Ha CYeTax U BO BKAaJax B KpeaUTHbIX
opraHusaumax

O6nuraunm

MNepeyeHb SMUTEHTOB UK rPYyNN 3MUTEHTOB, YbM
UeHHble 6ymaru moryT ABNATLCA 06beKTamum
ynpasieHusA, No 0TPacieBoMy Uan UHOMY
NpU3HaKy (coz2aacoebieaemca no mpebosarHuro
Knuenma)

HeT orpaHnuyeHumn

LleHHble 6ymaru, gonyuwieHHble/He gonyLieHHble
K TOpram, BK/IlOYeHHble/He BK/IIOYEHHbIE B
KOTUPOBaJibHble CNUCKKU

LieHHble 6ymaru, AoNyLEeHHble U He A0NYLLEeHHbIe K
TOpram, BK/IlOYEHHbIE N He BK/OYEHHbIe B KOTUPOBabHble
CMUCKK

MepeueHb lOpPUAUYECKUX Auy, (rpynn
IOPUANYECKUX /UL, NO Onpeae/ieHHOMY
NPU3HaKYy), UbM LEeHHble bBymaru B
AOKYMeHTapHou dopme, He aBasIOLMeca
3MMUCCUOHHbIMM, BNpaBe npuobpeTtaTtb
Ynpasnsatowum

HeT orpaHuyeHuit

Bugpb! LeHHbIX 6ymar B AOKyMeHTapHOU popme,
He ABAAIOWMECcA SMUCCUOHHbIMU, KOTOpble
Bnpase npuobpetaTb Ynpasnaiowmmn

HeT orpaHuyeHuit

CTpyKTypa AKTMBOB, KOTOpYIO 06:A3aH NoaAepKMBaTb YNPaBAAIOLNIA B TEUEHME CPOKA AEeNCTBUA HACTOALLErO

JAoroBopa

JeHeXHble cpeacTBa Ha cHeTax U BO BKAaAax B
KpeaAUTHbIX OpraHn3aumnax

Min 0%, Max 100%

O6aurauun

Min 0%, Max 100%

OrpaHuYeHus Ha COOTHOLLIEHUE MeXKAY
UeHHbIMM 6ymaramm pas/IMYyHbIX SIMUTEHTOB

Ynpasnawowmii  Bnpase uHBecTMpoBaTb Ao 100% ot
CTOMMOCTUN AKTMBOB B LLEHHblE ByMarn o4HOro SMUTEHTa.
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Bupabl caenok, Kotopbie YNpasasiowmii Bnpase
3aK04aTb ¢ NpUHaanexawmmm Knmenry
AKTMBaMM, HAXOA4ALWMMUCA B LO0BEPUTE/IBHOM
ynpasneHuu

Bce Buabl caenoK, KOTOpble COOTBETCTBYIOT AEUCTBYOWEMY
3aKoHogaTenbcTBy Poccuiickon Pepepaumm U ycnoBusim
JoroBopa A0OBEepUTENbHOrO0  yNpaBAeHMA  LEHHbIMU
bymaramu, B TOM YMCAe Kynnsa-npogarka UeHHbIX bymar,
caoenkn PEMO v np.

OrpaHuyeHmnA Ha coBeplLueHne YNpPasaaiowmm
OTAEe/NbHbIX BUA0B CAENOK C NPUHAgNEKAWMMU
KnueHty AKTMBaMU, HAXOAALLLMMMUCA B
[0BEPUTENIbHOM YyrnpaBaeHUn

(coenacoewbisaemca no mpeboeaHuto KnueHma)

HeT orpaHunyeHuit

B03MOXXHOCTb 3aK/l0ueHUA YNpaBaaIoWwWmum
CAENOK Ha Toprax opraHusaTopa TOPros/au Ha
pblHKe LeHHbIX bymar

[a

B0O3MOXHOCTb 3aKN04EeHUA YNPaBAAaIoLWMM
CAENIOK He Ha Toprax opraHusaropa ToOprosaum Ha
pbIHKe LeHHbIX 6ymar

Ha

BO3MOXHOCTb 3aK/Il04EeHUA YI'IpaBnﬂIOLI.IMM
6V|p)I(EBbIX CPOYHbIX KOHTPAKTOB

Het

BO3MOXHOCTb 3aK/Il04eHUA YNpaBaAOLWUM
BHEGMP)KEBbIX CPOYHDbIX KOHTPAKTOB

Het
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