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1.06wue nonoKeHu.

Hacrosmme naMeHeHys M ONONMHEHK B [IpaBuia onpeaeneHus YUCTBIX aKTHBOB (fainec
~ «[lpaBuna») CTKpPLITOrO0 AEBOTO HHBECTHLIHOHHOTO ()OHAA CMEIUAHHBIX WHBCCTHIMH
«[IPOMCBA3b-CEAJTAHCHPOBAHHBIN» (nanee — «Dona») pa3paGoTaHb B COOTBETCTBHH
¢ TpeboBanuAMH 3aKOHOJaTenscTRa Poccmifckoll @enepanuu, B ToM unciie YKazanus banka
Poceun ot 25 asrycra 2015 r. Ne 3758-Y «0O6 ompeneneHHM CTOMMOCTH YHCTHIX AKTHBOR
MHBECTHIIMOHHEIX (POHIOB, B TOM YHCIE O MOPAAKE pacuéTa CPeNHerogoBoi CTOMMOCTH YHCTRIX
AKTHBOB  [14€BOI'C  HMHBECTHUMOHHOTO  (POHAZ W YHCTBIX  a8KTHBOB  aKIMOHEPHOTO
HHBCCTHIMORHOrO  (OHAa, pacdéTHOH CTOMMOCTH  WHBECTHUHOHHBIX TaeB  TEeBBIX
UHBECTHUUOHHBIX (DOHAOB, CTOMMOCTH MMYHIECTBA, [IEPEIAHHOTO B OIUIATY HWHBECTHIIHOHHBIX
maes» (Hajee — « Y KazaHve») i HHBIX HOPMATHBHBIX akToB banka Poccuu.

Hacrosmue [Tpasuna onpenenenuns CHA npumMensitores ¢ 1 supaps 2016 rona.

1.2, CroumocTs YHCTRIX aKTHROB (OHAA OmpeAengcTes Mo coCTOSHMIO Ba 24 yaca 00 MuH.
MockoBCKoT0O BpeMeHH,

1.3, CromMocTh HMyHIECTBa, IMEPEAHHOIO B OMIATY HHBECTHIWOHHLIX I1AEB IIAEBOTO
HHBECTHLIMOHHOTO (OHIA OlpefenseTcs N0 COCTOAHWIo Ha 24 waca 00 MuH.
MOCKOBCKOTO BpeMEHH Ha JAATY [TEPERauH,

1.4, CTOMMOCTH YHCTHIX aKTHROB IAEBOT0 HHBECCTHIHOHHOIO (POHAA ONPEIenIeTCH:

e Ha Jary 3aBepIIcHHs {OKOHuaHMsiA) (POPMHUPOBAHHA IAEBOTO WHBECTHILHOHHODO
thona;

* B Cy4ae IPUOCTAHOBIEHHS BBLIAYH, TIOTAICHHS W 0OMeHa HHBECTHIIHOHHEIK TI4€h -
Ha Jaty BO30OHOBJIEHNS UX BBIAAYH, IOTALICHHS U 00MeHa,;

* B C/Iy4ae NpeKpallenHts MacBoro UHBECTHIIMOHHOrO (QOHA - Ha JATY BOIHUKHOBEHUS
OCHOBAHHS €r0 IPeKpaieHus;

* rocnie  3aBeplleHMA  (OKOHYaHMA)  (DOPMHPOBAHHA  OTKPBITOFO  IIAEBOTO
MHBECTHUMOHHOTO (OHHA HIH OGHPKEBOrO0 NACBOTO HMHBECTHLMOHHOIO (oHAZ -
Kax/IbIH paboumii neHn;

CrouMocTh YHCTRIX aKTHBOB OLpeessercs He No3gHee pabouero MHH, CIENYOLIEro 3a

JHEM, [10 COCTOSHHEK) HA KOTOPBIH OCYILECTBIACTCS OJIPENEICHHE CTOMMOCTH THCTHIX AKTHBOR.
Bo BceM MHOM, HE YKa3aHHOM B HACTOSNIMX NPaBUIaX B YACTH ONPENCIEHUs CTOMMOCTH

aKTHBOB M  BENHYMHBI O043aTEILCTR 110 CIPABEUIHBOM  CTOMMOCTH, IIPUMEHSIOTCS

Mexnynaponneie cranpaptel ¢unancopoft orderHoctn (IFRS) 13 "Onemka cmpasemimsoi

CTOMMOCTH", BBEJCHHBIM B JAeHCTBHE Ha TeppHropuu Poccuiickoit Denepanuy INPHKAIOM

Munncrepersa (hunancos Poccuitckoit ®egepanun or 18 miona 2012 roma N 1061 "O sRenenun

B JICHCTBHE ¥ NPEKPALLEHHH ACHCTEHA TOKyMEHTOB Mex/IyHapOMHLIX CTAHAAPTOB (PHHAHCOBOMH

OTHETHOCTH Ha Tepputopnu Poccuifckoit Menepanun’, 3aperucTpipoBaHabM MEHHCTEPCTEOM

toctuinu Poccutickoit ®enepatuu 3 asrycra 2012 roga N 25095 (Poccnmiickas rasera oT 15

aprycra 2012 rogja), ¢ nonpaBkaMu, BBEACHHBIMM B JeiicTBME Ha TeppHTOpHH Poccuitckoit

Depepatwin npukasoM Munucrepersa GpuHancoB Poceniickoil ®eneparmn ot 17 nexabpsa 2014

roga N [51n "O pBeAeHMM AOKYMEHTOR MeXIyHAPOMHBIX CTAHAAPTOB (PUHAHCOBOH OTUYETHOCTH

B JgHCTBHE Ha TeppuTOpuM Poccuiickoll ®enepaunn”, 3aperucTpHpoBaHHbiM MUHACTEPCTROM

tocTinun Poceniickoit @eneparyn 15 suaps 2015 roga N 35544 ("O¢unuanbHblit HHTEpHET-

TopTail MpasoRoH H(opmanuu" (Www.pravo.gov.ru), 15 susaps 2015 roaa)

Bo scem uHOM, He yKa3aHHOM B HACTOAUIMX [IPABHIAX B Y4CTH KPHTEPHEB IPH3HAHUA U

NPEKPACHHs  NPU3HAHMA, [puMensiorcss MexayHaponusie  craHjapTel  (HHAHCOBOM

OTYETHOCTH, BBC/ICHHBIME B AeHCTBHE Ha TeppHTopuH Poccuiickoit Menepanyu.

L. MoxkAatua u onpegeneHuna

2.1. JKCnepmHbLie OUeHKU.
:‘)KCITepTHaﬂ OLCHKA — 2TO BBIBOJEBI O CHpaBeI[J'IIfIBOﬁ CTOHMOCTH aKTHBOB K 0034 TENLCTS.

DKCHEPTHOH OIEHKON MOXKET CYHTATLCS:

(%)



* OTHET ONEHUIHKA, COCTABNEHHBHIA B cooTBeTCTBHH ¢ TpeGomanmamp @ejiepalibHOrO
3akona ot 29 prons 1998 roga N 135-03 "0O6 ouenounoit negrensuoctu 3 Poccuiickoi
Denepanuu”, a Tak Xke B COOTBETCTBHH ¢ MeXIyHAPOMHLIM CTAHAAPTOM (HHHAHCOBOH
oruerHoctu {IFRS) 13 "Onenka cripareuimpoit croumocTr”, BBeICHHBIM B JeHiCTBHE Ha
teppuropuu Poccutickoit Mepepanuu npukasom Munncrepersa unancos Poccuiickoit
Denepauny oT 18 mions 2012 roga N 1061 "O BBemeHuu B AeHCTBHE W NPEKPAILEHHH
JEeHCTBYS JIOKYMEHTOBR MEKIYHAPOAHBIX CTAaHAapToB (PHHAHCOBOH OTYETHOCTH HAa
TepputoprH Poceuiickoit @epeparpin" (Fanee — oTYeT ONEHIIMKA), ECIH TAKOH oTdeT
COCTABNCH ONEHUIMKOM, B OTHOIEHHH KOTOPOIO CO CTOPOHBI CaMOPEryJIHPYeMBIX
OpTaHu3aiii ONCHIUIHKOB HE MPHMEHSIIMCE B TEUCHHE OBYX JIET B KONHYECTBE [BYX M
Gosice pas Mephl JHCHMILTHHAPHOIO BO3AEHCTBHS, NPEdyCMOTPEHHBIX ®esiepashHbpiM
z3akonoM "O0 olleHOYHOH IEATENBHOCTH B Poccuiickoii Qenepanuu”, a TaKKe
BHYTPCHHMMH NOKYMEHTAMH CaMOPETYJHPYEMBIX OpPTaHH3alHil OIEHINHKOB, H CTaX
OCYIIECCTBICHHA OUCHOUHON HeATENEHOCTH KOTOPOTO COCTaBNIAET HE MEHEE TpeX IIET.
[Ipn ompeneneHHM CIpaBeNIMBONH CTOMMOCTH HA OCHOBAHMM OTHYETA OIEHINMKE, JaTa
OLICHKH CTOHMOCTH JODKHA OLITh HE paHee MISCTH MECAIER JI0 AThL, N0 COCTOSHHUIO HA
KOTOPYHO ONPENESIETC CTOUMOCTE. Jlata, M0 COCTOSHMIO HA KOTOPYIO ONpeaeniercs
CTOMMOCTh HMYIUECTBA, HMEPENAHHOTO B OINIATY WHBECTHIMOHHBLIX Nacs DoHma, Ha
OCHOBaHHH OTYETa OLCHIINKA, HE MOXET OBITH paHee TPEX MECAIeB [0 JaThl Iepeaadun
TAKOr0 MMYIHECTBA B OIUIATY HHBECTHIMOHHBIX NacB. B cnyuae, ecin Ynpasmsmomei
komnanun GoHma cTano H3BecTHO O aKTax, KOTOPLIE MOTIH CYUIECTBEHHO TMOBIHATH
HAa M3MEHCHME CHIPAaBEIIMBOH CTOMMOCTH HMYILECTBA, OHEHKA OCYIHECTBIAETCH IO
HEeOOXOJIHMOCTH,

* CYXICHHC KOMIETEHTHOTO COTPYAHHKa/KOHCYJIRTAaHTa (Halee -~  IKCIIEPTHOE
CY)XJEHHE), KOTOPOE OCHOBBIBAETCH Ha IPHMCHEHHM COBOKYNHOCTH IIOMXOZOB,
METOAOB H OHEHOYHBIX MPOUENYD, KOTOphie ofeceuuBalotr nmponece cGopa 1 aganusa
JaHHBIX, NPOBEJCHHE pacyeToB H OQOpPMIECHHE pE3YJILTATOR B BUIE OSKCIEPTHOMH
OLeHKH (Janee — IKCIEPTHOS CYK/IeHHE).

2.2, PuHaHcoeblie UHCMPYMeHMbI.

PuHARCOBLII HHCTPYMEHT— 3TO JOTOBOP, BICKYIIHH 32
coboit oHOBpeMenHO ofpazoraHue PHHAHCOBOIO AKTHEA Y OJHOH CTOPOHEI H
(prrancoBoro 06a3aTeNbCTBA MITH A0NEBOr0 HHCTPYMEHTa Y APYToH.

OuBaANCOBLIC AKTHBLI:

- JEHEHKHBIC CPEICTBA U UX 3KBHBANEHTEI,

- NEMO3KRTHI B OaHKe;

- IeOUTOpCKas 3aA0MMKEHHOCTE N0 (UHAHCOBEIM HHCTPYMEHTAM,
- obnMraue nprodpeTeHbIE;

- MIBECTHIWH B aKIIMK APYTHX KOMIAHHN;

- IPOU3BO/(HBIE (PHHAHCOBLIE HHCTPYMEHTLL,

- AW {1aeBbIX HHBECTHLUHOHHBIX (OHIOB, B TOM WYHMCHE AKUMH(NAW) HHOCTPAHHBIX
MHBECTHUMONHBIX (POHIOB;

- IETIO3UTAPHBIE PACTIHCKH;

- WIHLIC HE yKa3aHHbIE BLIHIC (PHHAHCOBRIE AKTHBEL

DurHaHcoBLIe o€iA3aTenkLCcTRa;

- KPEIHTOPCKas 33/ 0IDKEHHOCTD 110 (PMHAHCOBBIM HHCTPYMEHTAM;
- HPpOH3BOOHBIC (1)H£IﬂHCOBBI€ HHCTpYMGHTI:I;

- UHbIE HE YKa3aHHbIe BhlC (PHHAHCOBBIE 2KTHBBL

2.3. Cpoku ¢huHaHCO8bIX UHCMPYMEHMOos8
QOHHAHCOBRIE HHCTPYMEHTEIL HBIAIOTCHA KPaTKOCPOYHLIMH, ecltd CpPOoK Hx
VICTIONHEHHS/TIorareHna e Oonee ueM 12 mecsiie ¢ JaThi UX IIPU3HAHHS MIH CPOK X
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HCIIONHEHHA HE OLpPCHC/ICH. 9(1)(1)61('1" JHCKOHTHPOBaHNA OUCHHBACTCH Kax }IeCYHIeCTBGHHBIﬁ H
JHCKOHTHPOBAHKE HC HNPHMEHSCTCI.

DOUHaHCOBBIE HHCTPYMEHTHI CO CPOKOM HCIIONMHERHA/TToTaleHUA Gomee yem 12 MECHIEB C
AaTthl UX MPH3HaHAA SABILIOTCA JONMTOCPOYHBIMH,

2.4, Cpoku debumopckoil u kpedumopckoll 3ados/mkeHHocmell no
npoYyuM akmueam u obsizamenbcmeam.

ﬂeﬁﬁTOpCKaﬂ/erﬂHTopCKaﬂ 3aT0JDKEHHOCTD ABMACTCH I{pa'rlcocpoqﬂoﬁ, CCIIM CPOK g¢
noramenns e Oosice yeMm 12 Mecsues ¢ JaThl €€ HpH3IHAHKA MM CPOK €€ IIOrallcHHs HE
OlIIPeOCIICH, 9(1)([)6'{('1' ANCKOHTHPOBAHKA ONICHHBACTCH Kax HCCYHIECTBEI—IHBIfI 141
AUCKOHTHPOBAHWEC HE IPHMCHACTCA,

HebuTopckas/kpeanTopekas 3aM0MKEHHOCTE ABICTCH  MONIOCPOYHOH, €CNH CPOK €€
noraimenya donee deM 12 Mecsier ¢ JaThi €€ IPHIHAHUA.

2.5, HoMmuHansHaa cmoumMocms .

HoMmuuansnas CTOUMOCTE ~ NEHEKHad OlleHKa aKTUBA/003aTeNbCTRA B COOTBETCTBHH € €ro
DaIAHCOBOH CTOUMOCTERIO.

2.6. PbIHo4YHas cmaeka u crnocob ee onpedeneHusl.

PriHounas cragka ONpefeNsieTcs MO COCTOARMIO!
* Ha nary OepBoHavalibHOrC UPH3HAHKA (32 HCIUTOYCHHEM aKTHBOB, NPH3HAHHBIX
no 01.01.2016);
* Ha ueprbld pabouuil gens 2016 rona (Ans axTHBOB, Mpu3nadueix jgo 01.01.2016);
® Ha JaTy U3MEHEHHs KmoueBol crasku banka Poccuu

B xadecTBe PHIHOYHOH CTaBKH HCIONB3YETCH CpEe/HEB3BEIICHHAS NPOLEHTHAA CTaBKa Mo
KPENHTAM/AETIO3HTAM HA COMOCTaBUMEBIA CpPOK, packpeiBaeMas Ha o(uumansHoM calite Bamka
Poceuu, koTOpas paccyuTana He paHee YeM 3a Mecsi| Ha JIaTy NepBOHAUYANLHOTO IPU3HAHKSL

B crnyvae, ecnu cpenHeB3BelNeHHas CTABKA PACCUMTAHA padee ¥eM 33 MeECsI 10 AATHI
MEPBOHAYATBHOTO TIPHIHAHMSA aKTHBA/O0S3ATENLCTRA, TOTHA YCTAHARIMBASTCA HUMEN JIH MECTO
(haxr usMenenus kmodepoit craBkH Banka Poccuu ¢ MoMeHTa pacueTa CpelHEB3BENNEHHOM
CTABKHM 10 MOMCHT& NpH3HAHMA akTHBa/oOg3arenberBa. Ecnu dakta M3MEHEHHS KIIOYCBOMH
cragkd banka Poccur ne Obiio, Torna HCHONB3YETCs CpeJHER3BELICHHAS CTaBKa., Beiu
KiodeBas craBka Poccunm  m3MeHsylack, TOTAA A ONPEJENEHHS] DBIHOYHOH  CTAaBKH
HCIIONIB3YETCH CPEIHEB3BCUICHHAS CTaBKa W3MEHEHHas Ha TO JK€ KOJIHYECTBO NYHKTOB, HAa
KOTOpOe HAMEHUNIACHh KIIOUeBad craBka baukxa Poccuu.

CraBka mo J0rOBOpPY NMPHIHACTCS PBIHOYHOM, €C/H €e OTKNOHEHHE OT PHIHOYHON CTARKH
cocTasigeT He Dosee 20%.

2.7. [lokynka unu npodaxa huHaHCOBLIX AKMUBOE HA CMaHOaPMHBIX
ycnoausx.

[foxynka wiu npojaxa (UHAHCOBLIX AKTHBOB HA CTAHJAPTHEIX YCIOBHAX - TIOKYIIKA HITH
IpoAaxKa (PHHAHCOBOTO aKTHBA COINACHO JOIOBOPY, YCHOBHA KOTOPOro TPeByIOT MOCTaBKU
aKTHBA B TEYCHHE TEPHOOA BPEMEHH, YCTAHOBJIEHHOTO MpaBHIaM{ HIM COLAIIEHHSIMH,
MPUHATHIMA Ha COOTBETCTBYIOLIEM PhIHKe. CTaHIapTHBIMM YCIOBHAMY NPUHUMAIOTCS YCJIOBHS,
JNEHCTBYIOINE Ha OUPIKEBRIX PLIHKAX.

Hpusnanne 1 npexparieHue IPUIHAHKA MOKYIIKH KM TPOJaKy (PUHAHCOBBIX aKTHROB Ha
CTAH/IAPTHRIX YCIOBHAX OCYIIECTBAACTCA € MCIOJNB30BAHMEM YUETA M0 JaTe 3aKkMOYeHuHs
CHCTKH.



Hata npusHanus/Ipexpanienys NpW3HAHHA HPOH3BOMHEIX (DHHAHCOBLIX WHCTPYMEHTOB
SIBISCTCS AATA JAKIIQUEHHS CAETKH,

2.8. [Je6umopckas 3adosKeHHOCMb NPU3HaHHas HepeanbHoU K
83bLICKaHUIO,

B Cllyqac, ecjd  CYHIEeCTRYET BBICOKAf BEPOATHOCTD TOTI0, YTO )166HTOPCK8$£
38 00IKEHHOCTL HE 6YJ1€T noranreHa, Torga ynpasmsionas KOMIaHHa B IPase CIHCATh JaHBYIO
3aJ0JDKCHHOCTL Ha OCHOBAHHY JKCIICPTHOIO CYXKACHHUA.

2.9. OnpedeneHue pbiHKOE G U3MepeHus crnpasednueoll cmouMocmu.

OCHOBHEIM pBHIHKOM [PH3HAETCS TOProBas INIOMAAKA, 0[O KOTOPOH 32 MpedblLyLIHi
KaNeHIAPHBI Mecay onpexaenen Haubonbmmit obumit obvem caenox mo xon-sy LB, Tipm
paBEHCTBE 00BLEMA CHENIOK HA PA3IHYHBIX TOPrOBBIX IIOIAAKAX OCHOBHLIM PBRIHKOM CUHTACTCS
TOprosas MiolaKka ¢ HaubOIBIIMM KOI-BOM CIETOK 34 JaHHBIH MEPHOI.

Ilpu ycnosuu BOIMOKHOCTH IPOBEACHUS CAENOK KYIUIH/TIPOJAXKH, TOProBas IIOMaKa
BBIOHPAETCA M3 HMCNIA TOPTOBBIX MUIOLIAAOK, EPSACTABIECHHEIX CAEAYIOIHMHE (DOHIOBEIX
OupiaMu;

¢ 3axpriToe akipoHepHoe 061ecTBo «Donxosas 6upxa MMBE»;

* Awmepukadckas Gorgoras 6upixka (American Stock Exchange),

e Tonkonrckas ponnosas Gupixa (Hong Kong Stock Exchange),

» Erponekcr (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext

» Vpnanackas onposas 6upxa (Irish Stock Exchange);

» lcnanckas Qougosas 6upxa (BME Spanish Exchanges);

» ranpanckas dopnozas Gupska (Borsa Italiana);

¢ Kopeiickas 6upxa (Korea Exchange);

¢ Jlonnouckas pougosas 6uprxa (London Stock Exchange);

» Jhoxcembyprekas dongosas 6upxa (Luxembourg Stock Exchange);
» Hacnax (Nasdaq);

* Hemeuxas donnopas dupxa (Deutsche Borse);

e Hrio-Hopxekas (orposas 6upxa (New York Stock Exchange};

» Toxuiickas pongosas 6upia (Tokyo Stock Exchange Group);

» Dounosas dupxa Toponto (Toronto Stock Exchange, TSX Group);
e Donnopas tupxa Uiseftnapuu (Swiss Exchange);

¢ Ilanxa#ckas ponponas bupxa (Shanghai Stock Exchange).

2.10. YpoeHu ucxoOHbix OaHHbIX.

Bee axruBbl M 00s3aTeNLCTBA, CHPABEUMBAS CTOMMOCTH KOTOPBIX —H3MEpAeTcH,
KNAacCHPUIHMPYIOTCS: B pamMKax ONHCAHHON HIXKE HepapXdH HCTOYHMKOB CHPAaBELIMBOM
CTOMMOCTH Ha OCHOBAaHHM MCXOMHBIX NAaHHBLIX, KOTOPBIC ABJIAIOTCH 3HAYUMBIMHM AN OLICHKH
CrpaBedIHBOH CTOMMOCTH:

* Ypoeenb 1 — PoiouyHbie KOTHPOBKH LEH Ha OCHOBHOM (aKTHBHOM) PBIHKE [10
OUCHUBACMBIM KTHBAM M 00s3aTehcTBaM (De3 KakuxX-muto KOPPEeKTHPOBOK),

* Yposens 2 ~ Mo/eNu OueHKH, B KOTOPLIX CYHIECTBEHHBIC NN OLEHKH CIIPABEITHBON
CTOMMOCTH MCXOJHAIC TaHHBIC SABJISIOTCS IPAMO MM KOCBEHHO HabJIOZAEMBIMY Ha PHIHKE.

* Yporets 3 — Mogeny oleHKH, B KOTOPBIX CYIIECTBEHHbIE M OHEHKH CIPABEIHBOI
CTOUMOCTH HCXOIHEIE JAHHEIE, HE ABASIOTCH HaOMIONaeMBIME Ha PHIHKE,



2.11. ModBenb oyenku no npusedenroli cmoumocmu 6ydyuyLix nomoKoea
nnamexell.

Hpureennan cTORMOCTE PACCUHTLIBAETCA MO GOPMYTIE:

N
Ally
A
n=1{1 -+ 1)365
rue:
HIIn — Oyoymuii n-plff  JeHe)KHBIH II0TOK B BHOEC NOMUISKAIIHX X IONYUCHHIO

[IPOLEHTOR/CYMMBI JIOJITa Ha AaTy OLEHKH,

I — PbIHOYHAS CTABKA, OTIpeesieHHas B 11.2.6.;

Hn - KOJHYECTRO KaJeHJapHBIX AHEH MEXKIy HAToif oueHkH M jarToit Gymyuiero n-ro
TITATEKA,

N — Bcero OCTABIHUXCS NEHEXKHBIX [TOTOKOB

2.9. [IpocpoyenHas debumopckasa 3aG0mKeHHOCb.

HebuTopcKas 3af0/KEHHOCTE CPOK MOraMiCHHs KOTOPOH HCTEK, Onpenelsercss Kak
npocpoueHHas 1ebuTopeKas 3a10JDKEHHOCTS,

B nmensx ompemencHHA  chpaBeUIMBON  CTOMMOCTH IPOCPOYEHHOH  HEBUTOPCKOM
3AM0JDKCHHOCTY, AeOUTOPCKas 3aJ0IDKCHHOCTh DPAHXUPYETCsA B 3aBHCHMOCTH OT CpOKa
IIPOCPOYKH H TIPOUEHTA BOMOMKHON HEOIIATs! NPOCPOUCHHOM 3a0KEHHOCTH.

Cpok npocpouks AeCuTopcKo IIponeHT RO3MOKHOH HEOIIATHI
3a70JDKEHHOCTH IPOCPOYEHHOH NebHTOPCKOH 3aR0INKEHHOCTH
70 90 nuett 0%

91 — 180 nneit 30%

181 — 365 (366) nueit 50%

Bonee 365 (366) oueit 100%

llo wereuenmio  xaxjoro cpoka, CHpaBefiuBas CTOUMOCTh —ONpeAenseTcs Kak
YMEHBIICHHAS Ha CYMMY JEHEXKHBIX CpEACTB B pasMepe COOTBETCTBYIOUIETO MpPOLEHTa
BO3MOXKHOH ~ HEOMNAaTsl OT TEPBOHAYANLHOH CTOMMOCTH —DIPOCPOUEHHOH  HebuTOopekoif
sanosokeHHocTH. CyMMa IpocpotueHHOH JeGHTOPCKON 3a/10IDKEHHOCTH, ABIAIOMALCT CyMMolt
BOIMOXXHO# HEOMIATE!, CHHCBIBAETCA HA YOLITKH M IOIUIEKHT BOCCTAHOBJICHUIO B CIIyYae, €ClH
Oyner ycTaHOBIEHO 0bparioe.

. Kpurepun npusHanua (npexpaiienmnsa npusHaHua) akTueos {(06sa3aTenbcTs)
M MEeToAb! OnpejeneHna CTOMMOCTY aKTUBOB U BeNWUnH 0basaTenberTs.

3.1. duHaHcoeble UHCMpYMeRmbl. PUHAHCOBLIE aKMUGHI.

3.1.1. Bnoxenus 8 yennnie 6ymazu.

o nepnpIvM Oymaram npuodpercabiv/ PEATHIOBAHHLIM 110 CJIEIKAM, 3AKJIOUEHHbLIM Ha

CTAHAADTHRIX VCAOBHAX.
Kpurepun npusHapug:
- JlaTa COBEPIINEHUS CACIKH,




KDHTCDHﬁ MpeKpalllcHMA IpH3HagH .
-1aTa COBCPIICHHA COCTKH,

BirebupixeBhble ¢ICIKH.
Kpurepuy NpH3HAHKS:
Ecmu nennas Oymara, NoJUIEXKHT yUeTY Ha CHETE JETIO:
-/laTa 3a4HCIIeHUA NeHHOH OyMary Ha CUeT AeM0, OTKPEITHIH B CIICIHATHIUPOBAHHOM
JENO3HTAPHH, TOATBEPKICHHAS COOTBETCTRBYIOIISH BBITHCKOH 110 CYETY ASIO;
Ecimu  poxymeHTapHwsle leHHBle OyMard He HOAJIekaT y4YeTy Ha cuertax xmemo (3a
UCKMOYEHHEM JCTIO3HTHEIX CepTHHUKATOR):
- Jata npueMa nesHol Oymarn QouIoM, oIpeneleHHAd YCIOBHAMH JOTOBOPA,
NOATBEPAKICHHAS AKTOM IIpHeMa Depellatn HeHHBIX OyMar.
Kputepni npexkpalienus MpU3HAHUS;
Lenn uennas SyMara, MojJIedkuT yHeTy Ha CYeTe JeI0:
- taTa CHHCaHUA HeHHOH OyMaru co cyeTa JIeno
Ecnm  pokymeHTapHble UeHHble OyMard He NOANSKAT Y9eTy Ha CcdeTax fAemo (3a
HCKIIIOUEHHEM ACTIO3UTHEIX CEPTHPHKATOR):
- nmata mepemau Uennod Oymarm @oxioM, ompeneieHHas YCIOBHAMM JOTOBOPA,
NOATBEPAKACHHAA aKTOM NIPHEMa Nepeiady IeHHBIX Oymar.

Heduropekas 3a00JGKeHEOCTD 10 KVIIOHHOMY DOX0XY.
KpuTepHH InH3HANNA
-B ITOCIIEAHHUN HeHb KYIOHHOTO TIepuoaa
Kpurtepuii npexpanieing [IpH3HAHES:
- B 1aTy (axkTHIeCKOTO HCIONHEHHS SMUTEHTOM 0053aTeLCTBA MO BEIMIATE KYIOHHOMO
JOX0Ha
- B JaTy OPH3HaHKs ee HepeallbHOH K B3LICKAHUIO

JeburTopekan 330 eHHOCTE 110 AKBHICHIAM.
KpHTepun npH3Hanis

- B 1aTy (DHKCALHH peecTpa JIHI| MMEIOHIHX [PAB0 HA MONYYEHUE IMBHIACHIOB.
Kpurepnii npekpallieHys TPHIHAHMS:

- B Hary (paKTHUYeCKOro HCIOJHEHHS 00f3aTelIbCTRA 10 BEINNATE IMBHJIECH/IHOIO

Joxona
-_B IaTy NPU3HAHHY €€ HEPEATLHON K BIBICKAHUIO

HWimepenne cupapeaauBoif ¢cTOBEMOCTH.
Beibop MeToN0B M3MEpeHHS CIpPaBEANHBOR CTOMMOCTH ONpENeNseTcs B COOTBETCTBHH C
HepapxHell HCTOUHHKOR CIIPABSIIHBON CTOHMOCTH.

Ypopens 1:
Leni OCHOBHBIM PBIHKOM SBISETCA HHOCTpahHas (Qonpjosas Oupika, Torma OepeTcs LeHa

3aKkpeITHd peraKa {closing prices).

Ecin ocHOBHEIM pHIHKOM siBieTest Gonmosas Gupxa 3A0 «Dormosas Gupsxka MMBE», Torma
Oepercs KoTupoBka Pemoumas nema (2) (mmst ofnuraumit  yBENIHYMBAETCA HA CYMMY
HAKOHNEHHOTO KYIIOHHOTIO I0X0Ha).

Cripaseninpas CTOMMOCTB, ONpENENEHHAS YPOBHEM 1, MOMKET TIPHMEHATBCA A OICHKH
HeHHBLIX Oymar B Tedenue 30 KajleHAapHBIX THE.

Ecnn B revenne 30 xaneHAapHBIX JHEH OTCYTCTBYET LEHA 3aKPLITUS, HPHMEHSMIOTCS CIIOCOOBI
ONpeleIeHHs] CUPABEUIMBOH CTOMMOCTH B COOTBETCTBHH C YPOBHEM 2.

Ypopeuh 2:
Mexoanere nannble SBISIOTCS IPSMO HITH KOCBEHHO HaboNaeMBIME Ha phIHKE



DuuaHCcOBBIH HHETPYMEHT Cnocod/moaens Crocod/Moiens onpegedeHust
onpeaeaeHust CNPABEATHBON CTOUMOCTH 10
CHpaBReJIHB O AONTOCPOYHBIM PUHAHCOBBLIM
CTOMMOCTH HO HHCTPYMEHTAM
KPATKOCPOYHBIM
(PHHAHCOBBLIM
HHCTPYMEHTAM

O0miraguu poceHiicKuX | DKcrepTHad OlieHKa HITM MOJIeTh OLeHKH IO NPHBEACHHON

HHOCTPAHHBIX DMUTEHTOR (C

YYeTOM KYHoHA) °

CTOMMOCTH

Espoobmmranmm

Hcrronbiyercs cpensia ueHa 3akpeiTus prinka (Bloomberg
generic Mid/last), packpriBaemoli nH(pOpMATHOHHOH
cuctemoit Bloomberg. Eciu B Teuenne 30 xanesiapHeix
IHEH OTCYTCTBYET LIEHa 3aKPhITHS, IPHMEHAIOTCA CIIOCOOBI
OIIpENENEHNUS CIIPABENIMBOH CTOMMOCTH B COOTBETCTBHH C
Yposuem 3.

AKIAH POCCHIICKIX 1
HHOCTPAHHEBIX obHIecTs,
poceniickue H HHOCTPAHHEIE
OEMO3HTAPHELIC PDACHTHCKH,
AKLIHH(IAH) HHOCTPAHHBIX
HHBECTHIHOMHBIX hOHI0B

OxenepTHas oneHKa

Ilan poecniieknx
HHBCCTHIIHOMHBIX, (POHI0B

JKcrepTHas OlleHKa UIIH HOCIeAHLI PACYSTHAS CTOHMOCTD
Tias ONpelesIEHHas Ha NOCHEqHION JaTy, NPpeieCTRYFOHIYEO
nare pacuera CUA

Jebnropexast 3a/101%KeHHOCTD
10 KyNOHHOMY ,uo:ko;:(y U o
YACTHUHOMY IOTaAlENNI0
OCHOBHOr O J0JITa

Homunansnas crouMoCTh;

DKcnepTHas OHeHKa No uerevernio 30 quedi ¢ natel, B
KOTOPYIO AeCUTOpCKAs 38 0IDKEHHOCTS JOIDKHA ObLIa ObITh
IorameHa ' - -

Jdeduropekan 3aM0/uReHHOCTE
10 JIHBHACHAAM

HoMuHansHas CTOWMOCTE;
JxcnepTHas OLCHKa Mo ucredennio 90 auel ¢ marto
[IPU3HAHHS

Yposens 3:

He wabmonacmelie HCXOOHEBIE JAaHHEIC, HpHMeHXETCH TORBKO 3KCIICPTHAA OLCHKA.

3.1.2.

KpuTepus Opyu3HaaKus;

MpouseodHbie huHaHcoakle UHCMPYMEHMb]

- B JaTy 3aKIFOYEHUS CACIKHM Ha NpHOOpeTeHHe corNlacHo oTueTy Gpokepa
Kpurepus npexpamienis Mpu3HaHms:

- B IaTy 3aKITOHYCHAS CHEIKY Ha Pealu3al|io corjlacHo oTHeTy Opokepa
Hsmepenue cripaseUiBoi CTOMMOCTIL.

CripaBeaniBsas CTOMMOCTE (PHHAHCOBBIX HHCTPYMEHTOB 11O (PRIOUEPCHBIM ¥ ONIMOHHBIM
poroBopaM (KOHTPAKTaMm) NPH3HAETCA PaBHOM CyMmMe pacueToB 10 BApHANMOHHOM Mapke H
OTPaXaeTCs B COCTABE JICHENKHOTO OCTATKA HA cueTe OPOKepa B BIHAE HCTTO-PACUETOB.

3.1.3.

LeHexuble cpedcmea Ha cyemax U €0 exnadax, 8 moM yucsie

Ha MPaH3UMHLIX 8alllOMHLIX cYemax

Kpurepuy npussanus:




- JaTa 3a4MCICHHMA JOCHCXKHBIX CPEJCTB Ha COOTBETCTBYIOINHH OaHKOBCKWH CUeT
(pacueTHBIH, JEMOSHTHLIA, TPAH3IMTHRIA BaMOTHLIN) HA OCHOBAHMM BHITHCKH C
YyKa3aHHOI O CYETa;
KpuTepus OpeKkparieHus mpU3HAHH:
- Jata cChOucaHus  JEHEXHBIX CPEACTE C COOTBETCTRYIOIEro OaHKOBCKOTC CUETa
(PAacuUECTHOTO, JENO3NWTHOIO, TPAaH3WTHOTO BANOTHOTO) Ha OCHOBAHMH BRITHCKH C
YKa3aHHoro cyera;
-B IaTY NPHR3HAHUA HX HEPeAbHBIMHA K B3BICKAHHIO
- Narta pelienns banka Poccun 00 OT3RIBE NMHIEH3MH 6aHKa, 0 PACKPLITHY B JOCTYITHOM
MCTOYHMKE WH(DOPMALIUH O HIPUMEHEHHH K GaHKY IpoUeqypsl GaHKpOTCTBa {IEHEXHEIE CPEICTRA
NEPEXOIST B CTATYC AEOUTOPCKOHA 3310 KEHHOCTH)

V3Mepenre cnpaBeUIHBOH CTOMMOCTH JIEHEKHBIX CPEACTB HA CHETAX

CropasejiiBags CTOMMOCTH JIGHEXHBIX CPEJICTB Ha CdeTax OnpelendeTcd Kak
HOMHUHANBHAS CTOUMOCTE
Msmepenne cipaBeIIMBO CTOMMOCTH JIEHEXHBIX CPEJICTB BO BKJIAAX

CripasennuBas CTOMMOCTB KPAaTKOCPOWHBIX JICTIO3HTOB ONpefiedseTcd KaK cyMMa
HOMHHAIBHOH CTOMMOCTH € YY8TOM HAUMCIEHHBIX B COOTBETCTBHM C YCJIOBHSAMH IOTOBOPA
MPOLUEHTOR,

CrnipaseiuBasg CTOMMOCTE JIONIOCPOYHBIX JAECMO3UTOR ONPEJENSerca ¢ HCI0Ip30BaHHEM
METOAA TIPHBEJCHHON CTOMMOCTH AEHEXHBIX MOTOKOB ¢ HCIONB30BAHHEM PHIHOYHON CTABKH I10
JCTIO3HTAM.

3.1.4. [Jebumopckasi 3a80/mKkeHHOCMb ¢ PUHAHCO8LIMU
UHCcmMpymeHmamu

Kputepu npusHagms:
- B [Ty nepenayd (PMHAHCOBLIX HHCTPYMEHTOB COIJIACHO KPHTECPUAM IIpPEKparHeHud Hx
IpU3HAHUS
- narta pewieHs bawka Poccun 06 oT3piBe nuNeH3uH GaHKa, O PACKPLITHH B JOCTYIHOM
HCTOYHHKC MH(OPMAIIHU O TPHMEHEHUH K SaKy nponeyphl 6aHKpOTCTEA.

Kpurtepuu TPCKPALICHHAA TPDH3IHAHTA!
- JaTa HCOOJHCHHA KOHTPAareHToOM 0093aTeNbCTR 10 NOTAHIEHHI) 3a00J/BKEHHOCTH
- ara pcalu3alyn 1ipaeg Tpe6OBaHHH B pE2yabTare COBCPUICHUA CACIKH MO JOTOBORY
- B JaTy HpHZHaHWA 3aJ0JIKCHHOCTH II0 BO3BpaTy IEeHEKHBIX CPCICTB HEpCEUII—:HOﬁ K
B3LICKAHHWIO
Onpeneneuue CHPABCHNHBOA CTOHMOCTH:
CﬂpaBeﬂJ]HBaﬂ CTOHUMOCTD I(p&TKOCpO‘-IHOﬁ 38JJOJIXKEHHOCTH ONPEACIEACTCH KaK HOMUHANILHAS
CTOHMOCTE.
CH}DEIBC,IIJIHBELH CTOHMOCTE ,IIOJII‘OCpO‘IHOfI 3aO/IKEHHOCTH OUCHHBACTCH ¢ HCHONB30OBAHHEM
METONa HpHBQI[G:HHOﬂ CTOHMOCTH ACHENHBIX IMOTOKOB ¢ HCIIQNE30OBAHHAEM pI:IHO"-IHOI\;I CTaBKH
O OCTIO3MTaM

3.2. duHaHcogble UHCMpPyMeHmMbl. PuHaHcoable o6s13amenscmaa.

3.2.2. Kpedumopckas 3a00/HKeHHOCML 10 (PUHAHCO8bIMU
UHcmpymMmeHmam.

KpuTepuu IpHsHaEns;
- B ATY TTONyYeHUs GMHAHCOBBLIX HHCTPYMEHTOR COLNIACHO KPHTEPHUAM MX [PH3HAHHA
Kputepui npexpalleHus NpH3HAHU;
- Jlata HCOAHeHUst POHIOM 00S3aTENLCTE HO MOTANISHTIO 3aK0KSHHOCTH
OupeneneHne COpaBeIMBON CTOMMOCTH:
CripaseanuBas ¢TOUMOCTh KPATKOCPOYHOH 3a40/KEHHOCTH ONpeAeIIeTCa KaK HOMUHAIBHAS
CTOHMOCTD.




CIIpﬁBe,[IJII/IBaH CTOHUMOCTE IIOJ'[I'OCpO‘IHOﬁ 3aJ0DKCHEOCTH  OLICHHUBACTCA ¢ UCIIONIE30BAHUEM
METOE HpHBeHﬁHHOﬁ CTONMOCTH HCHCHKHBIX HOTOKOB C UCIOJIL30BAHHCM prHO‘-IHOf/'I CTaBKH
HO KPCAUTaM.

3.3. [lpouas debumopckas u kpedumopckas 3ado/MKeHHOCMb

3.3.1. flebumopckas 3a00mKeHHOCMB ¢ NPOYUMU aKmusaMu.

KpHTepuu npH3Hanus:
- JlaTa, YCTaHOBIEHHAs JOTOBOPOM HIH HHAIMH HOKYMECHTAMH

Kpurepun npekpalieHHs DPHIHARMS:
- lard WCHONHEHEA 0043aTEbCTB
- peaM3alHuy 38J0JDKCHHOCTH
-7aTa MPH3IHAHNS €€ HEPCANLHOR K B3BICKAHHIO

Onpenenenye cnpaBelInBOH CTOUMOCTH:
Crnpaseuinpas CTOMMOCTE KPATKOCPOYHOH 33 0/DKEHHOCTH ONPEAEIIIETC KAK HOMHHAIILHAS
CTOMMOCTE.
CipapeuiHBas CTOMMOCTE AOATOCPOUHOH 3aH0MKEHHOCTH OHEGHHBAETCH ¢ MCIIOb30BaHHEM
METO/id NPUBEACHHON CTOMMOCTH HEHEKHBIX IOTOKOB ¢ HCHOIB30BAHHEM PHIHOYHON CTABKH
110 JIENO3MUTaM OTIpeAcieHre

3.3.2. Kpedumopckas 3ado/mkeHHOCME ¢ NPOYUMU aKkmueamu.

Kpurepnu npu3gadus:
- HaTa, yCTAHOBAEHHas JOTOBOPOM MJIH WHBIMU OKYMEHTaMU

Kpurepuu npexpaniesus NPU3HAHKSL:
- JaTa npexpallcHus 0043aTCILCTB

OnpeaecHRE COPABEUTMBON CTOMMOCTIL
CrpaBeqiipas CTOHMOCTE KPATKOCPOUHOM 3a0JDKEHHOCTH ONpPEIeaeTes KAK HOMUHAILHAS
CTOMMOCTE
CripaBesiiBast CTOEMOCTB ZOATOCPOUNOH 3a8H0/DKEHHOCTH OLEHUBACTCA ¢ WCIIONH30BAHKEM
MCTOZa IIPUBEACHHON CTOMMOCTH NEHEKHBIX ITOTOKOB C HCIIONB30BAHHEM PLIHOYHON CTABKH
10 Kpeautam

3.3.3. Hanozosaskie nnamexti.

Kpejuaropekas 3an0/mKkeHHOCT, HO YIUIaTE HANOTOB MPU3HAETCH B TOM pasMepe ¥ B TOM
OTHCTHOM TIEPHOMNE, B KOTOPOM BO3HHKAET 00S3aTelLCTRO [0 €ro YIJNATE B COOTBETCTBHU C
HaJIOFOBLIM 338KOHOAATeNLCTBOM. [IpekpatlieHne NMpU3HAHHS HPOMCXOIUT B MOMEHT CIIHCAHH:
ACHEKHLIX CPE]CTB ¢ PacueTHOro cyera (poHaa B CUeT MOrAIHCHHSA 33/I0JKEHHOCTH 110 YIUIATE
HAaIOFOB,

Hebrropexas 3a0DKEHHOCTD 10 HANOraM MPU3HAETCH B y4ETE B pasMepe oCcTaTka Takoi
3af0/DKEHHOCTH HA mary pacuera CHA, TipexpaiieHMe NpHIHAHMS OPOHUCXOAMT B MOMEHT
3AUHCIICHIS IEHEXHEIX CPELCTB Ha PacueTHBI cueT (oKJa HIH B MOMEHT 3ayeTa AeOUTOPCKOH
3aJI0/DKEHHOCTH B CUET KPEIUTOPCKON 3a10IDKEHHOCTY 110 HANOraMm.

3.3.4. AeaHchl nonyvyeHHble/eblOaHHBIE,
OTpa)KaIOT Csl 10 HOMUHaNBHOH CTOUMOCTH.

3.3.5. 3adomxeHHoCmb MO HasiM:

Kpenurtopekas  3al0KEHHOCT: 110 BRILIATE IOXOO0B  IainHKaM NpH3HacTCcd B
COOTBETCTBHH ¢ YCIOBHAMH HaUMCICHHA, ONpEeleNCcHHbIMHE B Hﬂy, B nemef«i JACHL BBITLJIATEHL
HperameHHe IIPH3HAHUA NPOHCXOQJAT B MOMCHT CHHCAHHA ACHEMKHLIX CpPeJCTB II0 BBIINATE
AOX0[a C paCuHeTHOTO cyera (bOHI_[a.
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1.

Kpeanropcekas 3a0JKeHHOCTD 10 BRIAYE IaeR NMPU3HASTCA B JAATY BKIOYCHHS NCHEKHBIX
CPEICTB, [IEPE/IaHHBIX B OIUIATY MHBECTHLIMOHHAIX IaeB, B UMyulecTBO oHma. [Ipekpauienue
NPH3HAHHKS NPOUCXOAHT B J]aTy BHECEHH NPKHXOLHON 3alHCcH O BBIAAYC MHBECTUIMOHHEIX TIAEB
B peecTp (OHIa COMJIaCHO OTHETY pPerHcTpaTopa.

Kpeauropekas 3aJ0/DKEHHOCTh [0 BRITIATE JCHEKHOW KOMITCHCAIHH IIPH TIOTAIHCHUH
WHBECTHIMOHHBIX IIAEB IPM3HAETCS B JaTy BHECEHHS pAcXOAHOH 3amHCcCH 0 [OorameHHH
(cimcanms npH ofMeHe) NaeB COTTACHO OTMETY perucTparopa. llpekpalicHHEe ITpHIHAHMS
IIPOUCXOMUT B AATY CIIHCAHNS JEHECKHEIX CPEICTB ¢ PACHETHOrO cdera (JOHIA B CUET BBITLIATHI
(nepeuncnenys no odMeHy) JSHEHKHON KOMITEHCAIIHH 38 MHRECTHUIHOHHBIE man Donpa.

3.3.6. 3adomkeHHOCMb NO ebilslame 803HazpaXo0eHUull azeHmy, ynpaensouwel
KOManuu, cneyuanusupogaHHoMmy Genozumapuro, pezucmpamopy,
oueHUUKY, aydumopy.

Kpepuropekas 3a0lDKEHHOCTD TIepef arcHTaM# 110 Bbljave, [OTANICHHIO H OOMEHY
MHBECTHIHMOHKBIX [18€B (POHAA MPHUIHACTCH B JATY OCYIIECTBISHMSA ONEPAIHH BLIIAYH W (WIIH)
TOralicHKsl Maek B PEECTPE HHBECTMIHOHHEIX raes DoHJja 1o 3asBke arenta. llpexparneHue
MIPU3TAHES POHUCXOLUT B JATY CIIMCAHKA NEHEXKHBIX CPEICTR C PaciueTHOro cdeta (hoHma B CUCT
BBIHJIATH CYMM CKHIOK/HaJ0aBOK areHTy.

KpenuTopckas 3a10/KEHHOCTS HEpe) VIPaBIsiomedl KoMIaHueH, BO3HHKIIAL B PE3YALTATE
MCTIONL30BAHHWS _ YIIPARNAIONIeH KoMHaHueH coOCTREHHBIX JEHCKHBIX CPENCTB JUlf BBITLIATHI
JAeHeXHOH KOMITEHCALMY BIA/IENILIAM MHBECTHIIHOHHEIX T1aeB IPH NOramennd ¥ (Huu) o0MeHe
HHBECTHITHOHHBIX [1AEB NPU3HACTCA B MOMEHT 3auHCICHMA JICHONKHBLIX CPEACTB HA PacueTHBIR
cuer (oHJ CO CHUETa YHpaBlAlomei KoMiaHuy. [IpexpallicHue NPH3HAHMA HPOMCXOMHT B
MOMEHT CIHCAHNS HEHEXKHEIX CPEACTB C DPAcueTHOro cueta (oHIa B CUET MNOIAICHHS
38JI0JDKCHHOCTH TIepesT YIPaBIgIoneH KoMIauuei.

Kpeautopekad  3aJI0/DKEHHOCTE [0 BOHAIDPAKIEHWAM  VIOPABIAIONICH  KOMIIAHMH,
CHEIHANHIUPOBANHOMY JIENO3UTAPHIO(, JTHITY, OCYINECTBISIOIIEMY BEIEHUE PEECTpa BIAJCILICE
MHBCCTUUHOHHBIX 11aeR (oHMa,) IPA3HACTCS eMEMECSHO B HOCHeAHMA pabounii IeHs Mecdna B
pasmepe ompejenednom THTY u moropopamu ¢ coorBercTByromamMu nuuaMu. [Ipexpanienue
NPU3HAHKS [IPOHCXOAUT B MOMERT CHHCAHHS NCHEKHBIX CPEACTB C PACUSTHOro cueTa (GoOHHA B
CueT NorameHys 3a0DKEHHOCTY HEPE YKA3aHHBIMHE JTHIAMH,

Kpeauropekas  3af0/OKEHHOCTL MO BOZHATPAXACHHAM ayJWTOPY, OUEHINMKY, JIHIY.
OCYHISCTBISHQUIEMY BEICHHE PEECTpa BIAJIeNibleB HHBCCTHIIHOHHLIX Taek (JOH/A, IPHU3HAETCA B
MOMCHT OTpa)CHHA B y4ere (OHAA NOKYMEHTA, NOATBEPIKIAIOIIEro BEIIONHEHHEe pabor
(oxazanus yenyr). [Ipexpamense Ipu3HAHUS TPOHCXOMUT B JATY CIIMCAHHS JIEHEKHBIX CPENCTE
C pacyeTHoro cueTa (POHAA B CHET HOTAHICHHS 380KCHEOCTH MIepe)] YKA3aHHBIMH NHIAMHE H TI0
HHBIM OCHOBaHHSAM.

lpoyvas unthopmayus Heobxodumas Ons onpedeneHus cmoumMocmu
YuCcMbIX akmueoe.

4.1. TMopsidok pacyema 8eUYUHb! pe3epea Ha ebinnamy
goaHaspaxoeHUs.

Pezeps na BRINMNATy BO3HATPaXKICHUS YOPABILIOMIEH KOMITAHHH, CHEHHATHIHPOBAHHOMY
IENO3UTApHIO, ayIMTOPCKO#  opravusanuM, oleHuwky Doupa, Oupke 1 nuny,
OCYIUCCTRIAIOMEMY BEACHHE peecTpa BiaieibleB HHBCCTHHHOHHBIX maee DoHma (naiee —
Pe3epB Ha BBIFJIATY BOZHAPAKACHHS), BKIIOYaeTCd B cocTaB 0043aTeNbCTB MIPH ONpeelieHu
CTOMMOCTH HHMCTBIX aKkTHBOBR Qonja M onpemendeTcs, HCXOS M3 pasMepa BO3HATPaXKIEHHs,
IPCAYCMOTPEHHOTC  COOTBCTCTBYIOHIMM JIHLAM IIPaBHIIAMH  JOREPHTENBHOIO YHPAaBIEHHS
P$oHIOM.

Pasmep peseppa I HauuclieHMs B KaxIylo nary ompenenenns CUA paccuuThIBaeTCS IO
dopmye:
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R=(X*Y/ ZY*D,
rae:

R - pazmep pezepBa k HauHCIeHUIO Ha Aaty onpenencuusa CHA;

X -ykazannbit B [IJY cymmapssilf pasMep BO3HATpaKOEHHSA VIIPABIAIOMICH KOMIAHHH,
CTICUMATTM3UPOBAHHOMY ASHOZHTAPHIO, ay/IMTOPCKOR OpraHu3aluy, oleHnuky Douna, 6upxe, 1
THLUY, OCYUISCTBIAIOIIEMY BEACHHE peecTpa BNAJCHBISE HHBECTHIMOHHBIX Hacs (Poumga, B
NPOLEHTHOM BEIPaYKCHUH;

Y - CHA na noCcIeAHIOIO IATY €€ OHpe/Ie/ICHHS,

Z -Konu4ecTBO padounX JHEH B COOTBETCTRYIOIIEM IOy,

D -kosmyecTso paboumx nHeli ¢ jaarsl mpemnecTRyroutero onpepenenua CUA o Texymyro
Jarty onpeneneHus CHA BKIIOUHTEIBHO;

Ecim s TIJIY pasmep BosHarpaxIeHHs yKa3aH K4K B IIPOLEHTHOM TaK M B (UKCHPOBAHHOM
pybneBonM BRIp@KEHHH, TO PE3CPB PACCUHTHIBAETCS O (JOPMYIIE:

R=(X*Y/ Z)*D+(V*D/Z),

TAC;

R - pasmep pesepBa k HauHCNICHUIO Ha JlaTy onpeneneHus CHA,

X -yxkazaunpiit B8 [1J[YV MuHEManbHBIE CyMMapHbli pasMep BOZHATPLXKICHUS YIIPaBIAIOIICH
KOMITAHUH, CHCHHAIH3APOBAHHOMY JEIO3UTAPHIO, ayJIHTOPCKOH OpraHH3aluH, OUCHINUKY
Donpga, Oupike, H JHIY, OCYNIECTBISIOMIEMY BEICHHE peecTpa BIANESIbLEB HHBECTHIMOHHBIX
nacs QoHAR, B IPOLEHTHOM BHIPAKEHHH;

Y - CHA Ha nocle HI010 ATy ee Onpeae/icHus,

Z -KOIHUECTRBO paboyuuX JHeH B COOTBETCTBYIOMEM TOAY;

D -xommuectBo pabouux mHeil ¢ jarhl HpemecTByiomero onpepenenus CUA mo TeKymyo
aaty onpejenenus CUA BKIIOUMTEILHO,

V -(puxcuposalinas pybnesas cymma roJ0BOTO BOSHATPAKICHH.

Ecni B Teuenue KadeHHFAPHOTO Tojia BCTYIANH B CHIy H3McHenust B I1J[Y B wacTH pasMmepa
BOBHArpawICHUA, TO MapaMerpbl «X» U « V) pacCUUTHIBACTCS IIPONOPIHOHANBHO KOJIMYECTRY
JIHER NeHCTBHA H OKPYIUIAIOTCS JI0 JBYX 3HAKOB MOCIE 3aMsToH.

- Pasmep cdopmiipoBaHHOro peizepsa Ha BBILIATY BO3HAIDAKAEHHS yMEHBIIAETCA Ha
CYMMbI HAYHCACHHOIO B TEUEHHE OTHETHOTO KAJIGHIAPHOTO TOAa BO3HATPANICHHI
YAPaBAsIOWed KOMIAHUH, CIIEIHATH3HPOBAHHOMY JETIO3UTAPHIO, ayUTOPCKON OpraHu3anyy,
OLICHIIMKY I1A€BOTO HHBECTHUHHOHHOTO (oHIa, OMpKe K JNHIY, OCYIIECTBISIOMEMY BEjIeHHE
peecTpa Blaje/bIes HHBECTHIIHOHHBIX NACE HACBOT0 HHBECTHLHOHHOTO (POHAA.

- Ilpa mepocTarounocTH pesepsa QNS BBINIATHL BOSHATPLKACHHA CIICHHATH3HPOBANHOMY
HENO3ATAPHIO, aY[MTOPCKOH OpraHH3allMy, OHCHLIHKY I14€BOTO HHBECTHLHOHHOTO (GoHIa,
Oupie W JIMIY, OCYIIECTBISIOMEMY BCJICHHME PEECTPA BIAJENIbLIEB HHBECTHIMOHHLIX IIA€B



IACBOI0 MIBECTHIMOHHOIO (DOHAA, CYMMa IIPEBLINEHKS BBIILUIAYUBACTCA 33 CUET COOCTBEHHBIX
CPENCTB YNPaBAAIOIICH KOMITAaHHH.

- He HCHONML30BAHHBIE B TEYCHHE OTHETHOTO Kal€HOapHeoro roaa pe3cpr Ha BbLULIATY
BO3HAPaKACHNUA NOMICHKHUT BOCCTAHOBIICHAIO B nociaeguui paﬁoqﬂﬁ JACHb KaJICHOapHOTO rolia
NocA¢ pacucTa CUA u IPH3HACTCA B COCTABC IIPOYHX NOXOIOOB CICAYIOIIETO KalleHAapHOoT o
roja.

4.2. TNopsdok KoOHeepmayuu cmoumocmeil, ebipaXKeHHbIX @ 00HOII sanome,
8 dpyayro eanmomy.

CrouMOCTE 2KTHBOB M BENUYHHA OO0A3aTENhCTB, BBRIPAXKCHHAsS B WHOCTPAHHOH BajlrOTe
IPUHUMAETCS B pacueT CTOMMOCTH UHCTBIX aKTHBOB B py0asx no xypey lleHTpansHoro GaHka
Poccniickoli Pepepanu Ha DaTy oNpeneIeHus HX CIIPaBeINBOM CTOHMOCTH.

B cayuae, eciu llentpanbusm OauxoM Poccuiickoit denepanuu He ycTaHOBICH TIpAMO#
Kypc BajllOTHI, B KOTOpPOH BLIpaXeHa CTOMMOCTh AKTHEOB  (00d3aTeNLCTB), K pybmo, To
HCTIOB3YETCA KPOCe-Kype TakoH BamioTEl, ONlpesiesicHHol uepes aMepukaHckui nomiap (USD).

Kymonubii A0X0A, BhIpaKCHHBIH B BATIOTE, IepecUUTHIBACTCA B pyosn no xypey b P® Ha
naty pacuery CHA o oxpyrnsercs o 8-To 3HaKa [ocle 3arsaTol.

4.3. MNMopadok ypeaynupoeaHusa pasHoanacull mexdy ynpaenswouwel
koMnaHuell u cneyuanusupoeaHHbiM derosumapueM npu onpedeneHuu
cmoumMocmu Yucmeix akmueoe PoHda

[Ipy oOvapyxkeHHN pacXOXICHHI B pacyeTe CTOHMOCTH HHCTBIX axkTHROB {PoHpja,
npouspeleHEbBIM  CHenranu3MpoBauibLIM - JICTIO3UTApHEM M YIpaBlIgiomell  KoMOaHUH,
Yrpapasgiomei! kKoMIaH#l HeoOXOAMMO B xparyalniiil cpok NpeInpuHsaTh Bce HeoOXOMHMEIC
MepB! U YPEryJIHPOBaHMS BOYHUKINMX pasuornacuit. CropoHs! Brpase norpeboBarh APYr ¥
Jipyra modble JOKYMEHTHI (M UX KOITMH), HOATBEpKIAIOMME (HAKThl HANPABIECHH/ IOTYICHAS
pacropsKeHHH 10 c¢yeTaM, a TaK JKe HHBIX JOKYMEHTOB, HCOOXOIMMEIX N BBIACHEHHA
IIPHUHHBI H yCTpaneHHs 00HAPYKEHHBIX PACXOXKISHHUH.

B cnyyae He NOCTHIKEHHS YPeryJHPOBAaHHS PACXOKICHHH B pacdeTe CTOMMOCTH YHCTBIX
akTHBOB Donja, CreuMaln3upOBAHHBIT Jeno3uTapii 1 YIpaRIAiomas KOMIAaHHs COCTaB/IgIOT
aKT O MPHYMHAX PACXOXKICHH JJAHHEIX B CHparKe 0 CTOMMOCTH YHCTBIX AKTHROB.

Ilpn obupapyieHNH pacXOMmIeHWH B pacueTe CTOMMOCTH YHCTBIX akTunos PoHIA,
CTIEHHANH3KPOBAHHbIH JenozuTapuit u3Betnaer baHk PoccHM 0 He BO3MOXKHOCTH IIPOM3BECTH
CBEPKY pacuyeToB CTOMMOCTH YHCTHIX aKTHBOB Donpa.
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