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1. O01mue moJI0KeH.

1.1. Hacrosmue [IpaBuia onpeneneHus CTOMMOCTH YHCTHIX akTUBOB (nasee — [IpaBuiia onpenenenus
CYA) OTKpBITOr0 nMaeBOro MHBECTHHHOHHOTO (OHAAa PHLIHOYHBLIX (PMHAHCOBBIX MHCTPYMEHTOB
«Kanutanb-MupoBass unHaycrpusi cnoprta» (manee — Donm) moa ynpasieHuem OOmecTBa ¢
OrPAHMYEHHOH OTBETCTBEHHOCTHIO «YmpaBiasitomasi komnanus «Kamuran'b» (manee -
VYhpaBnstomas KOMIIaHUsS) pa3paboTanbl B cooTBeTcTBUHM ¢ DenepanpHbiM  3akoHOM  "OO0
nHBeCTUIIMOHHBIX GoHgax" N 156-®3 ot 29 Hosa6ps 2001 roma (mamee - DeaepanpHbi 3ak0H "OO
WHBECTHIIMOHHBIX (GoHmax"), YkazanueMm llenTpanbroro banka Poccuiickoit denepanuu ot 25 aBrycra
2015 roga Ne 3758-Y "OG6 ompeneneHuN CTOMMOCTH YHCTHIX aKTHBOB MHBECTHIIMOHHBIX (DOHIOB, B TOM
YHUCJIe O MOPSAJKE pacyeTa CPeJHEroJJOBOM CTOMMOCTHM YHUCTBIX aKTHBOB I1A€BOTO WHBECTULIMOHHOTO
¢boHIAa W UYHCTBIX AaKTHBOB aKIHMOHEPHOTO WHBECTHLIMOHHOTO (OHIA, PACUETHOH CTOMMOCTH
MHBECTUIIMOHHBIX TAaeB MAaeBbIX MHBECTULMOHHBIX (DOHIOB, CTOMMOCTH HMYILECTBA, MEPEAAHHOTO B
OIIaTy MHBECTUIIMOHHBIX MaeB" (nanee — Ykazanue), OeaepanbubiM 3akoHoM OT 10 utonst 2002 rona N
86-®3 "O llentpasibHoM Oanke Poccuiickoit ®enepanuu (banke Poccum)" W nOpuHATBIMA B
COOTBETCTBUU C HUMU HOPMATUBHBIMH aKTaMHU.

1.2. Usmenenus u pnomoinHenus B IlpaBuna ompenenenus CUA He MOryT ObITh BHECEHBI B
CJIEYIOILNE IEPUOADIL:

e B IIEPHUO/ C IaThl HAYaJa /0 AaThl 3aBepieHus (okoH4Yanus) popmuponanus Donna;

e [i0ciie AaThl BOBHUKHOBEHUS OCHOBaHUs npekpaienns Goupa,

3a MCKJIIOUEHHEM CIIy4aeB HEBO3MOXKHOCTH OIpE/IeICHHs] CTOMMOCTH YUCTBHIX aKTUBOB (nanee — CHA)
donna.

1.3. B ciydae HeoOX0IMMOCTH BHECEHUS U3MEHEHH u nonoiaHenuii B [IpaBuna onpenenenus CHA k
HUM IpUJIaraeTcs NOSICHEHUE IPUYUH BHECEHUS TAKUX U3MEHEHUH U TOTIOJHEHUH.

1.4. TIpaBuna onpexaenenust CHA (M3MeHEHHS U TOTIOJHEHUS B HUX) TPEACTABISIFOTCS Y TPABJISIOICH
KOMITaHUEH B yBEIOMHUTEILHOM Topsiike B bank Poccum B TeueHme 2 pabouymx IHEH C AaThl MX
YTBEpXKJIEHUSI M cornacoBaHuss co CHneunanu3upoBaHHBIM JIETIO3UTAPUEM IIyTEM HalpaBJICHUS
AJEKTPOHHOTO JOKYMEHTA, MOANUCAHHOTO YCHJIEHHOW KBaJM(UIMPOBAHHON 3JEKTPOHHOM MOJIMUCHIO,
M0 TEJICKOMMYHUKAllMOHHBIM  KaHajdaM CBA3M, B TOM 4HCIe 4epe3 HH(POpMaIHOHHO-
TEJIEeKOMMYHUKALMOHHYIO ceThb «VHTepHET», B COOTBETCTBMM C MOPSAIKOM, YCTAaHOBJIEHHBIM baHkOM
Poccun.

1.5. IlpaBuna onpenenenuss CYUA (M3MeHeHUs W JONOJIHEHUs, BHOcUMble B [IpaBuia omnpeneneHus
CYA) mnoanexaT pacKpbITHIO Ha caiiTe VYmpaBisiomled KOMIAaHUM, ykazaHHOM B [IpaBumiiax
JIOBEPUTENIBHOTO yrpaBieHust GoHpoM:

- He mo3/Hee 5 pabouyux IHeH 10 natel Havana npumeHeHus [Ipasun onpenenenus CUA, B T.4. ¢
BHECEHHBIMU U3MEHEHUSIMH U JIOTIOJIHEHUSIMH.

[IpaBuna onpenenenus CYHA, aeiicTByromue B TeueHUE 3 MOCIEAHUX KaJEHIApHBIX JIET, U BCE
M3MEHEHHUS U JOIMOJIIHEHUS K HUM 3a 3 TIOCJIeIHUX KaJeHIapHbIX 0/1a JOJHKHBI ObITh IOCTYITHBI Ha caiiTe
VYnpasnsromieit KoMIaHuy B UH(POpPMaIMOHHO-TEIEKOMMYHUKAIMOHHOHN ceTu "MHTepHeT".

1.6. Pesynwratel onpenenenus CHA doHma, a Takke pacueTHOW CTOMMOCTH WHBECTHIIMOHHOTO TIas
doH/1a OTPAKAIOTCS B CIPABKE O CTOMMOCTH YUCTHIX AaKTHBOB.

1.7. CYA ®onpga ompexemnsiercs mo cocTostHUIO Ha 23:59:59 natel (kak OHU ONPEIEISIOTCS TAKOBBIMU
B YaCOBOM IIOsICE MECTa MX ONpe/eseHus), 3a KoTopyto paccuntbiBaercs CHA donpa (manee — gara
onpeaenenuss CYA), ¢ yderoM [JaHHBIX, PACKPBITBIX B YKa3aHHYIO JaTy B JOCTYNHBIX JUIS
VYpasnstoiield KOMIIaHUM UCTOYHUKAX.

1.8. CHYA ompenensieTcss He TMo3aHee padodero JHS, CICAYIOMIEr0 3a JTHEM, IO COCTOSHHUIO Ha
KOTOpBIN ocymiecTBisieTcs onpeaenenue CHA.

1.9. CYA omnpenensieTcs Kak pa3HHIIA MEXTy CTOMMOCTBIO Bcex akTuBOB DoH/Ia (1ajiee — aKTHBBI), U
BEJIMYMHON BCEX 0053aTeNbCTB, MOJICKAIIUX HUCTOTHEHHIO 33 CUYET yKa3aHHBIX aKTHBOB (Janee —
o0s3aTenbCcTBa), Ha naty onpenenerus CHA B coorBerctBuu ¢ [IpaBmmamu onpenenenns CHA.

1.10. CYA Donpaa omnpenemnsieTcs:
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1.10.1. B cimyyae mpUOCTAHOBJICHHUS BBIJA4H, MOTAIICHUS U OOMEHA WHBECTHIIMOHHBIX IMACB — HA JIaTy
BO300HOBJICHUS MX BBIJIa4YH, ITOrallICHUS ¥ OOMEHA;

1.10.2. B cnyuae nmpekparnierus QoH1a — Ha 1aTy BOZHUKHOBEHUSI OCHOBAHUS €ro MIPEKPAICHUS;

1.10.3. mocne 3aBepuienus (okoHuanus) popmupoBanus Ponga CHA Ponga ompenensercs KaxIbli
pabounii 1eHb 10 AaThl uckitoueHuss GoHa U3 peecTpa NaeBbIX NHBECTUIIMOHHBIX (POHIOB.

1.11. CYA ®onpa, B TtoM umcie cpenHerogoas CYHA @onpa, a Takke pacyeTHas CTOMMOCThb
MHBECTUIIMOHHOTO Tmass DoHAa OINpenessioTcs ¢ TOYHOCTHIO 10 ABYX 3HAKOB IOCIE 3amsiToi, C
MPUMEHEHHUEM MTPABUII MATEMATUYECKOTO OKPYTIICHUS B pyOIsX.

1.12. B ciyyasx u3MEeHEHHUs JaHHBIX, HA OCHOBaHHMH KOTOphIX Obuta ompeneneHa CUHA donga, CHA
noanexxut mnepepacuery. Ilepepacuer CUA MokeT He OCYIIECTBIATHCA TOJBKO B Cilydae, KOrja
OTKJIOHEHHE WCIIOJIb30BAaHHOW B pacdeTe CTOMMOCTH akTuBa (00s3aTeNIbCTBA) COCTABISICT MEHEE 4YeM
0,1% xoppexktHoit CHA u orknonenune CYA Ha 3TOT MOMEHT pacyera cocrasisier Mmenee 0,1%
koppekTHoit CUA.

2. Kpwurepuu npu3HaHus (NpeKpalleHUusi IPU3HAHUS) AKTHBOB (00513aTeJILCTB)

2.1. AxtuBbl (00s3aTeNIbCTBA) MPUHUMAIOTCA K PacdyeTy CTOMMOCTU YHCTBIX aKTHBOB B Cllydae UX
MIPU3HAHUS B COOTBETCTBHH ¢ MEXIyHAPOIHBIMH CTaHIapTaMH (PMHAHCOBOW OTYETHOCTH, BBEIICHHBIMH
B JieiicTBUE Ha Tepputopuu Poccuiickoit @eaepanuu.

2.2. Kpurepuu npusHanus (IpeKpamieHusi MpU3HAHHUA) aKTUBOB (00s3arenncTB) B yuere DonHnma c
uenbto ux orpaxenus B CHA npezacrasinens B [Ipunoxenun 1.

3. Metoabl onpeejieHusi CTOUMOCTH AKTMBOB U BeJIMYHH 00513aTeJIbCTB

3.1. CrouMocTb akTHMBOB M BeiaMuuMHa oOs3aresnbcTB POHIA ONpeAessOTCs MO CIpaBeATUBON
CTOMMOCTH B COOTBETCTBUM C MeXIyHapoaHbIM cTaHaapToM ¢uHaHcoBoM oTtuetHocTH (IFRS) 13
"OueHka cupaBeJIMBOM CTOMMOCTH", B peJakLIMU, 1eHCTBYIOLIEH HA TEPPUTOPUU Poccuiickoit
®enepanun Ha naty onpeaenenus CHA, ¢ yueroM TpeboBanuil YkazaHusl.

3.2. Meroauka oOIpeneneHusl CIpaBeUIMBOM CTOMMOCTHM AaKTMBOB M BEJIMYMH OO0S3aTENbCTB
npencrasieHa B [Ipunoxenun 1.

3.3. Ilopsaok KOHBepTallMK BEJIMYMH CTOUMOCTEH, BEIPAKEHHBIX B OJTHON BaIOTE, B IPYTYIO BAJIIOTY:
3.3.1. CroumocTp aKkTMBOB M BEJIMYMHA O0053aTEIbCTB, BBIPAKEHHAs B HWHOCTPAHHOW BaJIOTE,
npuHumaercs B pacuer CHA B pyOisx mo opuiHMaabHOMY Kypcy, yCTaHaBIuBaeMoMy LleHTpaibHBIM
O6ankoMm Poccuiickoil ®epepanuu U JEHCTBYIOIIEMY Ha JaTy ONPEIENIEHUs UX CIpaBeaIMBOI
CTOUMOCTH.

3.3.2. B ciiydae, eciii CTOUMOCTh aKTUBOB M BEJIMUMHA 0053aTENIbCTB BbIpakeHa B MHOCTPAaHHOM BalltoTe,
ounmanbHEIi Kypc KOTOpoil He ycraHaBnuBaercs LleHTpanbHbIM OGankoM Poccuiickoit ®enepanum,
COOTBETCTBYIOIIAas CTOMMOCTh AaKTHBOB W BeJIMYMHA 00s3aTesnbcTB NMpuHUMaercs B pacuer CUA mo
KypCy, KOTOpBIH ONpenenseTcss ¢ UCMOIb30BaHUEM YycTaHOBiIeHHoro bankoM Poccun oduumanbHoro
kypca nomtapa CIIIA mo oTHomeHuio K pyosr0 M Kypca MHOCTpaHHOUM BamioThl kK nosuiapy CHIA, u
3aTeM OKpyIJIsieTcs 10 4-X 3HAKOB IOCIE 3amsATOW. B KauecTBe MCTOYHMKA NAaHHBIX JUIS ONPEACIICHUs
Kypca WHOCTpaHHOU BamiOTHI K goymapy CHIA ucmonb3yroTcsi KOTUPOBKH JIaHHOW BAIIOTHI K J0JUIapy
CIIA, npencraBieHHble B MHQOpMaIMoHHOHM cucteme Bloomberg.

3.4. CromMoCTh aKTHBOB, B TOM 4YHCJE OIpEACICHHAas Ha OCHOBAHWW OTYETa OIICHIIWKA,
COCTaBJIEHHOTO B COOTBETCTBUU ¢ TpeOoBaHusMU DenepanabHOro 3akona ot 29 utons 1998 roga Nel3Ss-
@3 «O6 oneHouyHol aearenbHOocTH B Poccuiickoit @enepauuu», ompenensercss 6e3 ydera HaJIOIOB,
KOTOpBbIE YIUIAUMBAIOTCA B COOTBETCTBHUM C 3aKoHojaTenbcTBOM Poccuiickoit denepaunn nmm
MHOCTPAHHOTO rOCy/IapCcTBa MpU MPUOOPETEHNH U PeaTu3allii YKa3aHHBIX aKTUBOB.

3.5. CmpaBemmuBas CTOMMOCTb AKTHBOB MOJXET ONPEAETATbCS OLEHIIMKOM B CIIydasix,
npeaycMoTpeHHbIX [Ipunokennem 3. B ciydae ornpeneneHus: CTOMMOCTH aKTHBa Ha OCHOBaHUHU OTUYETA
OLIEHINIMKA J1aTa OILIEHKH CTOMMOCTHU JOJDKHA OBITh HE paHee LIeCTH MECSIIEB JI0 1aThl, IO COCTOSIHUIO Ha
kotopyto omnpenensiercss CHA. IIpu 3ToM cTOUMOCTh aKTHBa ONpPEENsieTcs Ha OCHOBAaHUU JOCTYITHOTO
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Ha MoMmeHT ompeneneHus CYA oryera OIEHIIMKA C JATOM OIEHKW HamOoyiee OJNM3KONM K Jare
onpeelIeHUs] CTOUMOCTH aKTHBA.

3.6. B cuyuae, ecnu [IpaBunamu onpenenenuss CHA B 1essIX onpeiesieHusl CIpaBeIJTMBONH CTOMMOCTH
aKTHBa (BEMUYMHBI 00S3aTENBCTBA) IMPEIyCMOTPEHO HCIOJIb30BAaHUE CTOMMOCTH, ONpEICNCHHON Ha
OCHOBaHUU OT4YETa OLEHIINKa, Tpu 3ToM [IpaBuna noseputenbHOro ynpasieHus QoHIOM HE coaepikar
yKazaHue Ha Hanuure B MOH/IE OIICHIUKA, TO TaKas OIIEHKA MOXET OBITh ITPOM3BE/ICHA 32 CUET CPEIICTB
Ynpasisronieil KOMIaHUH MIPU COOJII0IEHUU TPeOOBAHUMN K OIICHIIUKY, YKa3aHHBIX B 11.3.7.

3.7. CroMMOCTb aKTHMBa MOXET omnpeaensaTbes s ueneit [Ipasun onpenenenns CYHA Ha OCHOBaHUU
OTYeTa OLICHUIMKA, €CIM TaKOW OTYET COCTABJIEH OLEHIIMKOM, B OTHOIIEHHWH KOTOPOTO CO CTOPOHBI
CaMOpEryJIUPyeMbIX OpraHU3aluii OLICHIMKOB HE MPUMEHSUIHCH B TEUEHHE JABYX JIET B KOJIHUYECTBE ABYX
u Ooree pa3 Mepbl ITUCHUIUTMHAPHOTO BO3JICHCTBUS, MpeaycMOTpeHHBIX DenepanbHbiM 3akoHOM "OO0
OlleHOYHON nesTenbHOCTH B Poccuiickoit denpepanuu", a Takke BHYTPEHHHMH JOKYMEHTAMH
CaMOPETYJIUPYEMBIX OpraHU3alMil OILICHIIUKOB, M CTaXX OCYIIECTBICHHUS OIEHOYHOU JIESATEIHHOCTU
KOTOPOT'O COCTABJISIET HE MEHEE TPEX JIET.

4, Ilopsinok pacuera BeJHYHHBI Pe3epPBOB HA BLIILIATY BO3HATPA:KIEHHS M MCHOJIb30BaHUS
TaKUX pe3epBOB

4.1. PesepB Ha BbBIIUIATY BO3HATPKICHHUS YIPABISAIONIEH KOMIIAHMM W pPE3EpB Ha BBILIATY
Bo3HarpaxaeHuss Crienuaau3upoBaHHOMY JEMO3UTAPHUIO, AYJUTOPCKOM OpraHu3aluu ©  JIHILY,
OCYIIECTBISIOLIEMY BEJCHHE PeecTpa BIaJeNblleB MHBECTUIIMOHHBIX maeB DoHaa (nanee — pe3epB Ha
BBITIJIATY BO3HATPAXKICHUS), OMPEACISIOTCS MCXOAS M3 pa3Mepa BO3HATPaXACHUS, MPETyCMOTPEHHOTO
cooTBeTCTByIOIUM Juiam [IpaBunamu aoBepuTeNnbHOTO yrpaBieHUs DOHIIOM, U HCIOJIB3YIOTCA B
TEUEHHE OTUYETHOI'O T'0JIa B COOTBETCTBUU ¢ [Ipriioxkenuem 4, v BKIIOUAIOTCS B COCTAB 0053aTENIbCTB MPH
onpeaenenun CYHA donna.

4.2.  HHbIe pe3epBhl, B T.4. Pe3ePB Ha OIUIATY PACXOJIOB, CBSI3AHHBIX C JIOBEPUTEIHHBIM YIIPABICHUEM
®ouaoM, HE GOPMUPYIOTCS U HE BKIIOYAIOTCS B cOCTaB 00s13aTenbeTB DoHa.

5. Iopsimoxk yperyiMpoBaHMsi PpasHOIVIACHN MexAy YHpaBJIdAwIIedl KOMIAaHMEH M
Crnenuaju3upoBaHHbIM Jeno3uTapueM npu onpeneaenuu CUA

5.1. IIpouecc cBepkun CHA

VYrpasnsomas koMmnanus 1 Crnenuain3upoBaHHbIN Aeno3uTapuil Ha naty onpeaeneHuss CUA
OCYILIECTBISIOT 00s3aTenbHy0 cBepky CYHA M pacyeTHOW CTOMMOCTH OJHOTO MHBECTHUIIMOHHOIO Mast
@®onpa. nga storo VYmpapnsmomas KomMnaHus ¢opmupyer u nepenaer B Croeruain3upOoBaHHBIN
nenosurapuii Crnpasxy o CHA Ponpa.

Crneunanu3upoBaHHbIM Jeno3utapuil ocymiectiser cBepky CYHA u pacueTHOM CTOMMOCTH
OJTHOT'O MHBECTULMOHHOrO mnasi PoHAa, pacCUUTAHHBIX YIpPAaBIAIONIEH KOMIaHHWEH, ¢ COOCTBEHHBIMU
pacueTaMu JaHHBIX MOKa3aTeleH.

[TpaBuibHOCTE ompeneneHuss CHA M pacdeTHOM CTOMMOCTH OJHOTO WHBECTUIMOHHOTO Mas
@onnma moareepxkaacTcs noanuchlo ['eHepanbHOro aupekTopa Cnenuanu3upoBaHHOTO JEMO3UTaApUs
WM YIIOJTHOMOYEHHOTO JINLA.

B cniydqae oOHapyKeHUs pacX0KICHUM, BBISBICHHBIX B Mpoliecce cBepku, Criernaan3upoBaHHbII
JIeTI0O3UTapuil HampaBisieT YpaBIsIoNied KOMIIaHUU HHPOPMALIHIO C pe3ybTaTaMM 0 CBEpKE JTaHHBIX
yuera wumymectBa ®oHga, ¢ ykazaHHeM NO3UIMI, O KOTOPHIM ObUIM OOHApYXKEHBI JaHHBIE
pacxoXKIeHUs.

5.2. BbisBieHue pacxoxaenuii B npouecce ceepku CHA

ITpu BBISIBIEHHH pacXOXAEHUH MO cocTaBy akTHBOB Ipu pacuete CUA ®Ponna Ympasisromas
koMmaHus 1 Crnenuaiu3upoBaHHBIA AEMO3UTAPUIl OCYILIECTBIISIIOT CBEPKY aKTHBOB U 0053aTENbCTB, 1O
KOTOPBIM BBISBJICHBI PACXOKIEHUS, HA NIPEAMET IIPABUIBHOCTH X Y4€Ta B COOTBETCTBUU C KPUTEPUAMU
WX MpU3HaHUs (MpeKpaIieHus MPU3HaAHUA).
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[Ipu oOHapyXeHWH PACXOXKIACHHH 110 CTOMMOCTH akTuBOB mipu pacdete CYA Donpma
Vhopasnsitomas komnanus ¥ CreUUanu3UpOBAaHHBIM  JEMO3UTAPUl  OCYILECTBIISIIOT — CJIENYIOLINE
TIEUCTBUS:

e CBepKy MH(OpMAIMH, UCTIOIH3YEMOUN JJIsi ONpPEACTCHHs CIPaBEJIMBONH CTOMMOCTH aKTHBOB

(o0s3arenbcTB) DOHIA, B TOM YHCIIE, €€ UICTOYHHKOB M MOPSIIKA UX BBIOOPA;
® CBEpKYy IMOps/IKa KOHBEPTAUMU BEIUYMH CTOMMOCTEH, BBIPAXKEHHBIX B OJIHOM BalIOTE, B
JIPYTyIO BaJIOTY.

ITocne ycTpaHeHuUs BBISBIEHHOM IpUYMHBI pacxoxkiaeHuil B pacuere CYUA VYmpasisromas
koMmmanuss W Coenuanu3upoBaHHBIM  JAENO3UTAapUil  MOBTOPHO  OCYLIECTBISIIOT — JCHCTBUSA,
MpeayCMOTPEHHBIE B a03ariax BTOpoM u TpeTbeM I1. 5.1. [TpaBun onpeaenenns CHA.

5.3. BpisaBjenue omudku B pacuere CUA U pacuyeTHOil CTOMMOCTH OTHOTO0 WHBECTHIHOHHOIO
nast

B cnywae BeiiBaeHus ommOkd B pacuete CYA M pacyeTHOM CTOMMOCTH  OJHOTO
WHBECTHIIMOHHOTO Tasg Crenuaain3upoBaHHbIN ACMO3UTapUil U YTIPaBIsOIas KOMIAHUs HE TIO3HEe 5
(msiTr) pa®ouux JAHEW ¢ AaThl BRIABICHUS OMKUOKUA 0OPMIISIIOT AKT BbIsIBICHHS omnOku B pacuete CHA
Y TIPOBOJISIT COOTBETCTBYIOIIYIO IPOIEAYPY KOPPEKTHPOBKH OIIHUOKH.

B cnyuae, ecnu Ha 1aTy, O COCTOSHUIO HAa KOTOPYIO BBISIBIICHA OIIMOKA, OTKIOHEHHE CTOUMOCTHU
akTuBa (00s3aTeNbCTBA), UCIOIB30BAHHON B pacyeTe, cocrapiisieT MeHee, ueM 0,1% xoppektHoit CHA, u
orkioHeHne CYA Ha 3TOT MOMeHT pacuerta cocraBiser meHee 0,1% xoppextHoit CYUA (manee
MMEHYIOTCSI - OTKJIOHEHHs), MPOM3BOJIUTCS TPOBEpPKA, HE IMpPUBENA JIM BBISIBICHHAS OIIMOKa K
oTKJIOHeHHIM, cocTaBisitomuM 0,1% u Gosiee ot koppekTHOit CHA, B OCHEIYIOMIMX AaTax.

Ecnu paccuntanHble OTKIOHEHHUs B Kaxayro u3 aat cocraBwiu meHee 0,1%, nepecuer CHA u
pacueTHOM CTOMMOCTHM OJHOTO HMHBECTULIHMOHHOro mas @donga He NPOU3BOAUTCS. YIIpaBISIOIIAs
kommanuss W Crnenualv3upOBaHHBIA JETIO3UTAPUN TMPUHUMAIOT BCE HEOOXOAMMBIE MEPBI s
MPeIOTBPALIECHHS TTOBTOPEHHUS OIIMOKU B OYyAylIEM.

B cnywae ecnu B KaxIyl0 W3 JaT BBISIBJICHHOE OTKJIOHEHHME HCIIOJIb30BAaHHOM B pacyeTe
CTOMMOCTH akTuBa (oOs3aTenbcTBa) coctaBnser 0,1% u Gonee xoppexktHo CYUA, m/mnm OTKIOHEHHE
CYA Ha sToT MOMeHT pacueta coctaBisier 0,1% u Gonee xoppektHoi CYA, Cnenuanu3upoBaHHBINA
JEN03UTapuil COBMECTHO ¢ YTpaBIAOIIEH KoMIanuen onpeaenser HoByro CHA 3a Bech nepuoj ¢ AaThbl
JOMYIIEHUsI OIMOKH, a TaKXE€ PACUYETHYI0 CTOMMOCTh WHBECTHIIMOHHOTO Tas MpHU MPHOOPETEHUH,
MOTalIeHNH U OOMEHE TaeB U, OCYIIECTBIISIIOT BO3MeEIIeHHe yiiepOa BiaenbliaM HHBECTUIIMOHHBIX M1aeB
®onna w/numu B coctaB Ponma. [Ipu >TOM H3MEHEHHWE YHCIAa MHBECTHUIIMOHHBIX TIAE€B B PEECTpPE
BJIQJIENbIIEB MHBECTUIIMOHHBIX NTaeB MOH/1a HE TPOU3BOAUTCS.



Hpuiaoxenne 1.

Kpurepun npusHanus (mpexkpameHusi NPU3HAHNS) AKTUBOB (00513aTeILCTB). MeToauKa
onpeaejJieHUs CPaBeAJUBOIl CTOMMOCTH AKTHBOB U BeJINYNH 00513aTeJIbCTB.

|. JleHe:kHbIE CpeICTBA, 1€MO3UTHI.

1.1. /leHe:kHbIe CpeCTBA HA PACUYETHBIX CYETAX, OTKPBITHIX /ISl PACYETOB ¢ HMYIIECTBOM
®onpaa (nasee — pacueTHsle cueta PoHfa).

1) Kpurepuu npu3HaHUS U MPEKPAILCHUS TIPHU3HAHUSL.

JleHe)KHBIE CpelNCTBa, HAXOIAUIMECS Ha PAcUETHBIX cyeTax, NPU3HAIOTCA C AAaThl 3a4UCICHUS
JICHEXKHBIX CPEACTB Ha COOTBETCTBYIOIIMM PACUETHBIA CYET HA OCHOBAHMM BBIIMCKH 10 YKa3aHHOMY
CUeTy.

B cimydae ecnu Ha OCTaTOK JACHEXKHBIX CPEICTB Ha pacyeTHOM cuere PoHIa KPEAUTHOU
OpraHM3alyedl HAa4YMCIAIOTCSA IPOLEHTHI, IIPU TOM OTPaHMUYEHUI Ha UCIIOJIB30BAHUE JCHEKHBIX CPEICTB
HE HAKJIaJbIBACTCA U IPOLCHTHAs cTaBka MeHee 1 %, TO Takue MpPOLIEHTH B BUJY HECYIIECTBEHHOCTH
TaK)Ke IPU3HAKOTCS B MOMEHT 3a4MCIICHUS JICHEKHBIX CPEJCTB Ha pacueTHbIN cueT PoHna.

[Ipexpanienue NpU3HAHHUS JIEHEKHBIX CPEACTB, HAXOJSAIIMXCS HA PACUYETHBIX CYETax,
OCYLLIECTBIsIETCA ¢ HauboJiee paHHEH U3 CIeYIOIUX JaT:
* JIaThl CIIMCAHMS ACHEKHBIX CPEJICTB C PACUETHOI'O CYETA COIVIACHO BBIITHUCKE 10 YKa3aHHOMY CUETY;,
* JaTbl packpelTus HH(opMamuu o pemeHuH banka Poccum 00 OT3bIBE JIMLEH3UM KpEAUTHOU
OpTraHU3aIMH HA OCYNIECTBICHNE OAHKOBCKUX OMEpaluii (Jajiee — JINLIEH3Us] KPEIUTHOM OpraHn3alum);
* JaThl ONyOJIMKOBaHMS B A0CTynmHOM ucrounuke (rasera "Kommepcants" wim depepalibHblil peectp
ceenennii o OankporctBe (EDPPCB) mnm kaproreka apOWTpaKHBIX AN WIH T.N.) UHPOPMALUHU O
MPU3HAHUY KPEUTHOM OpraHu3aiuy 0aHKPOTOM,;
 natsl BHeceHus 3anucu B EI'PIOJI o nukBuaanmm KpeauTHONW OpraHu3aluy COrjlacHO MH(pOpMaIH B
Boinucke n3 EI'PIOJI, nonydyenHoil B OyMaXXHOM WJIM B 3JEKTPOHHOM BHJE ¢ O(pULMANBHOrO caifTa
HaJIOrOBOT'0 OpraHa.

2) OreHKa CrpaBeIMBON CTOMMOCTH JICHEKHBIX CPEJICTB, HAXOMSAIINXCS Ha PACUCTHBIX CUeTax.

JleHexxHbIE CpeACTBa, HAXOASIIMECS HA PACUETHBIX CUETAaX B KPEAUTHBIX OpraHU3alusx,
OLICHHMBAIOTCSI MO JAHHBIM BBIIUCOK IO YKa3aHHBIM CuU€TaM, IMpPEIOCTABIEHHBIX COOTBETCTBYIOLIUMU
KPEAUTHBIMU OpraHu3anusaMu Ha nary onpezaeneHus CHA. B cinydae oTcyTCTBHs Ha JaTy ONpPENEICHUS
CYA BbINHMCKH KPEAUTHON OpraHU3al[My M0 MPUYMHAM, HE 3aBUCSIIUM OT YIPaBISIONIEH KOMIAHUH,
JICHEXHbBIE CPE/ICTBA OLICHUBAIOTCS B CyMME, OTPR)KEHHOW B BBIUCKE IO COCTOSIHMIO Ha OiMKkaiiryro
naTy, IpeANecTBYONIyto nare onpenenenus CHA.

[Tpu 3aKIIFOUEHUH COTIAILIEHUS ¢ KPEAUTHOW OpraHU3aluell O HECHUKAEMOM OCTaTKE JEHEKHBIX
CpeacTB Ha pacueTHoM cuere PoHNa, CHpaBeAuBas CTOMMOCTb CYMMBI, OrOBOPEHHON B TaKOM
COIVIAIIEHUM KaK HECHWKAEMBIH OCTAaTOK, OLIEHMBAETCSI B CyMME HECHHKAEMOI'O OCTaTKa C YYETOM
HA4YMCIEHHBIX MPOLEHTOB. HauncieHHble MPOLIEHTHI 0 HECHUKAEMOMY OCTaTKy OTPaXKaloTCs B COCTaBe
NeOUTOPCKON 3aJOIKEHHOCTH.

1.2. BaHkoBcKHe BKJIajJbI (1ajiee — JeNm03uThI).

1) Kpurepuu npu3HaHus U IPEKPAIICHUS TIPH3HAHUSL.

[Tpu3HaHue AEmno3uTOB OCYLIECTBISIETCS C JaThl pa3MEIICHUs! JEHEKHBIX CPEJCTB BO BKJIal (B
neno3ut). JlaToit pa3melleHus: JeHEXKHbBIX CPEACTB BO BKJIaJ (B JEMO3MUT) SBIAETCSA JaTa MOCTYIJICHUS
JICHEIKHBIX CPEJICTB Ha IENO3UTHBINA CUYET, OTKPBITHIN B KPEAUTHOW OpraHU3aluy.

HperaH_ICHI/IC MpU3HAHUA JCTIO3UTOB OCYHICCTBIISACTCA C HanbOoJee paHHeﬁ U3 CICAYIOMUX nart:



* JIaThl CIIMCAHMS JE€HEKHBIX CPENCTB C NECMO3UTHOIO CYETA COTTIACHO BBIMKMCKE IO YKa3aHHOMY CUETY;

* natbl packpelTusi uHGopManuu o pemieHud banka Poccum 00 OT3bIBE JIMIEH3UM KpPEAUTHOU
OpraHM3alNy;

* JaThl OMyOJMKOBAHUS B JOCTYITHOM MCTOYHHMKE MH(POPMALIUU O MPU3HAHUU KPEIAUTHON OpraHU3aluu
OaHKPOTOM;

 natel BHeceHus 3anucu B EI'PYOJI o nukBuaanmu KpeauTHON OpraHu3alyy COTJIACHO MH(opMaIuu B
Boinucke u3 EI'PYOJI, monydyeHHOW B OyMa)KHOM WJIM B SJEKTPOHHOM BHJIE ¢ O(HIIMAIBHOTO caiiTa
HaJIOrOBOT'O OpraHa.

2) O1eHKa CripaBeJIMBOM CTOMMOCTH JCTIO3UTOB.

CrpaBe/uinBasi CTOUMOCTb JICHIO3UTOB B T€UEHHE MAKCHUMAJIBHOTO CPOKA, MPEAYCMOTPEHHOIO
JOrOBOPOM, OIIPENEIIAETCS:

o KaK HOMMHAJbHAs CTOMMOCTb JAENO3UTa (CyMMa JIEHEXHBIX CPEACTB, HaXOIALIMXCS Ha
JIEMIO3UTHOM CYETE) C yYETOM HAYMCIIEHHBIX UCXO/S U3 MPOLIEHTHOM CTaBKH 110 IOTOBOPY IPOLEHTOB Ha
naty onpezaenenus CUA, a B ciryyae BBeJIeHUsI MOPAaTOpHs Ha yJOBIETBOPEHHUE TPeOOBAHUM KpEAUTOPOB
KPEAUTHON OpraHu3aliy — C y4€TOM MOPAaTOPHbBIX IPOLEHTOB B COOTBETCTBUHU C YCIIOBUSIMU MOpPATOPUs
Ha aaty omnpenesneHuss CHA B COOTBETCTBUU C 3aKOHOJATeNbCTBOM Poccuiickoilt denepanuu, eciu cpok
MOTAIIEHUS JIETIO3UTA «I0 BOCTPEOOBAaHUSI» U CTaBKAa COOTBETCTBYET PHIHOYHOIA;

o KaK HOMMHAJbHAs CTOMMOCTB JENO3UTa (CyMMa JIEHEXHBIX CPEACTB, HaXOIALIMXCS Ha
JIETIO3UTHOM CUETE) C y4eTOM HAUMCJIEHHBIX UCXO/ U3 MPOLEHTHON CTaBKH IO JOrOBOPY MPOLIEHTOB Ha
nary onpezneneans CUA, a B cirydae BBeIEHHSI MOPAaTOPHs Ha yJOBIECTBOPEHHUE TPEOOBAHUI KPEAUTOPOB
KpPEIUTHON OpraHu3alik — C Y4€TOM MOPAaTOPHBIX MPOLIEHTOB B COOTBETCTBUU C YCIIOBUSIMH MOPATOPHSI
Ha naty onpenenenus CHA B cooTBeTcTBUM C 3aKkoHOAaTenbCcTBOM Poccuiickoit denepanuu, eciau cpok
noraieHus Jierno3ura He 6onee 366 aHelH U MPOLEHTHAs CTaBKa MO JJOTOBOPY COOTBETCTBYET PHIHOYHOM.
CraBKka 110 10roBOpYy COOTBETCTBYeT PHIHOYHOIA, eC/IU ee OTKJIOHEHHe OT KiI4YeBoi craBku banka
Poccum cocrasiisier He 6osiee 10 %.

. Kak mpuBeneHHas k jaare onpezaeneHuss CHA croumocts (PV) ocraBmmxcs 10 MoMeHTa
MOTAIIeHUs] IEHEKHBIX MMOTOKOB MO JIENO3UTY (YUUTHIBAIOTCS IJIATEKU MPOLEHTOB U OCHOBHOM CyMMBI
JIETIO3UTa, a TaK)K€ MOPATOpPHBbIE MNPOLEHTHl B CIy4yac BBEICHUS MOpATOpUS Ha YIOBJIETBOPEHHE
TpeOOBaHUIN KPEAUTOPOB KPEAUTHON OpraHM3alliid B COOTBETCTBUU C 3aKOHOJATENbCTBOM Poccuiickoit
denepanyn) - B UHBIX CIy4asx.

IIpuBeneHHasi CTOMMOCTH /I€HEKHBIX MNOTOKOB (dajiee - PV) Ha nary omnpeneinenus CYA
paccuuThiBaeTcs o Gopmyse:

CF,
PV = =
i=1(1+r)38s
rie:
r_ CTaBKa IUCKOHTUPOBAHUS B IPOLCHTAX I'OJ0OBBIX, OIIPEACIICHHAA HpaBI/IJ'IaMI/I OIIpeACIICHUA CqA,
N

— KOJHMYECTBO OCTABIIMXCS IUIATEKEHW IMPOLEHTOB M/WIM OCHOBHOM CYMMBI J0Jira IO JIOI'OBOPY
(memo3uty), HaunHas ¢ Aatel onpenencans CHA,

Fi _ penmunna i-ro IIaTexa,
£ narai-ro mIarexa,

o nata onpeneneans CUA,
| — HOPSAIKOBBIN HOMEp ILIaTeka, HaduHas ¢ natel onpeaeneHus CUA.



CraBka quckonrupoBanus () paBHa:

® CTaBKe, MPEIYCMOTPEHHON JIOTOBOPOM B TE€UEHHE MAKCHMAILHOTO CPOKA, €CIIA €€ OTKIIOHEHHE OT
KIro4eBoi ctaBku banka Poccuu cocrasmister He 60mee 10%;

e iIoueBol craBke banka Poccum, yBenwueHHOW (eciu CTaBka MO JIOTOBOPY OOJbINE, YeM
kirodeBas craBka banka Poccun + 10%) / ymeHbIIEHHOM (€C/id CTaBKa IO IOTOBOPY MEHBIIIE, YeM
KJIroueBas ctaBka banka Poccun- 10%) Ha 10%.

Craska auckontupoBanus (7 ) onpenensercs Ha aary onpeaencaus CHA.

B cnywae BBeneHus MopaTOpusi Ha YIOBJIETBOPEHHE TPEOOBAaHUN KPEIUTOPOB KPEIUTHOM
OpraHM3aly, IPOLEHTHI B pa3Mepe, MPENyCMOTPEHHOM YCIIOBUSIMU JOTOBOPA, HAYUCIAIOTCA 1O JAThl,
IIPELIECTBYIOLIEH JaTe BBEACHUS MOPATOpUsl, BKIHOUYUTENbHO. HaunHast co qHS BBEAEHUS MOpATOpus
Ha y/IOBJIETBOpEHHE TPeOOBaHUI KpeAUTOPOB KPEAUTHOW OpraHu3alMy U JI0 JaThl OKOHYaHMS CpOKa
JCWCTBUS MOpAaToOpusi Ha YAOBJIETBOPEHUE TpeOOBaHMU KPEAUTOPOB KPEAUTHOW OpraHU3aIlUH
BKJIIOUNTENIBHO HAYUCIAIOTCA MOpATOpPHBIE IIPOLIEHTBI B COOTBETCTBUM C 3aKOHOJATEIHCTBOM
Poccuiickoit ®enepanuu.

CropaBeuinBasi CTOMMOCTb JIETIO3UTa IPU BO3HMKHOBEHHMM COOBITHS, BEAYIIEro K
O0CCIICHEHUIO ISl JICHE)KHOTO TOTOKa (OCHOBHOW CYMMBI JOJI'a IO JIOTOBOPY (ICTO3UTY) W/HIIH
IIPOLIEHTOB 110 JEMO3UTY), JaTa KOTOPOIro paBHa WM MeHee Aathl onpeaeneHus CUA, koppektupyercs ¢
yueToM Kod(dduumenTa oOecrieHeHUS B COOTBETCTBHM CO 3HAYEHHUEM IPOLEHTA, MPUBEACHHBIM B
Tadimue:

Cpok ¢ MOMEHTa BOSHHUKHOBCHHSI COOBITHUS [TporieHT O0OeCIICHEHUS
Jlo 10 nueid 0%

Ot 11 nueit no 30 guel 25%

Ot 31 nus go 90 aueii 50%

bonee 91 nus 100%

e CoOblTHEM, BeaymUM K OOECUEHEHHIO, MpPHU3HAETCS MPOCPOYKA HUCIOJHEHHS
00s13aTeNbCTBA MO JIENO3UTY (OCHOBHOM CYMMBI JI0JITa 1O JOTOBOPY (AEMO3UTY) W/WIN MPOLEHTOB IO
JIETIO3UTY), a TaK)Ke CHIKEHUE pelTuHra OaHka HMkKe ypoBHs «Caa» HO MEXIYHapOJHOW IIKaje
Moody's Investors Service, «CCC+» no mexayHapoanou mkane S&P Global Ratings, «CCC» mo
mexayHapoaHoit mkane Fitch Ratings, «CC (RU)» no pelitunrosoii mkaie AKPA (AO), «ruCC» mno
peittunronoit mxkane AO «Oxcnept PA», oT3bIB peiiTuHra (yka3aHHOE CHH)KEHUE PEUTHHIA WM OT3bIB
peTuHra npuszHaeTcs coObITHEM, BEAYIIIMM K 00ECIIEHEHUIO, TOJIBKO B cydae, eciii OaHK UMe peHTHHT
rocJie MpU3HaHus eno3uTa B coorBeTcTBUU ¢ [IpaBunamu onpenenenus CHA).

B mo0om citydae crnipaBeasuBas CTOUMOCTD JICTIO3UTA HE MOXKET OBITh HUXKE CYMMBI JICHEXKHBIX
CpencTB, KoTopble momyuus Obl DoHA B ciaydae JOCPOUHOTO PpACTOpPKEHMs Jemo3uTa Ha JAary
onpeaenenus CHA.



Il. llennbie Oymaru.

2.1. Kpurepyu npu3HaHUsA U NPeKpalIeHUs NPU3HAHUS.

3aKiIroueHre CACNKH WK MpuoOpeTeHne/mepenaya npaB cCOOCTBEHHOCTH Ha IIEHHBbIE OyMaru 1o
oreparysaM, COBEpIIAEMbIM Ha YCIOBHUSX CPOYHOCTH, BO3BPATHOCTH M IUIATHOCTU (Jajiee — OINEepaluu,
COBEpIIAEMbIE HA  BO3BPATHOM  OCHOBE), SBISETCS OCHOBAaHHWEM I  II€PBOHAYAIBHOIO
MPU3HAHUS/TIPEKPALCHHs] IPU3HAHUA IEHHBIX OyMar B ciiy4yae, €CIi 3TO BJeUeT Mepexo]] BCEX PUCKOB U
BBITOJI, CBSI3aHHBIX C BIQJICHUEM IepelaHHON IeHHOH Oymaroi. OmepanusiMu, COBEPIIAEMBIMH Ha
BO3BpATHOI OCHOBE, HE BJIEKYIIMMH 33 COOOI MEPeXo]l BCEX PUCKOB U BBITOJ], CBA3aHHBIX C BIIAJICHHEM
nepeaanHon neHHoi Oymaroi, B uemnsax IIpasui onpenenenuss CHA npuHUMAIOTCS:

. Horosopsl tuma PEIIO u o6patHoro PEIIO, ecnu meHa oOpaTHOW MOKYNKH SIBISETCS
(buKCUpPOBaHHOMN WJIM paBHA LIEHE IPOAAKHU IUTIOC CyMMa, COOTBETCTBYIOIIAs MPOLIEHTHOMY JOXO0/Y;

Caeikoii HA CTAHJAPTHBIX YCJIOBHUSIX IPU3HACTCA CEIKA, 3aKJI0UYEHHAs Ha OpPraHU30BaHHbBIX
TOprax WM Ha BHEOUP)KEBOM PBIHKE, 110 YCJIOBUAM KOTOPOM pacueTsl U MOCTaBKa OCYILECTBISIOTCS HE
1o3jHee 15-ro 1HA nocie 3aKiI4eHusl.

a) [lpu 3aKiIr0YeHUU CAEITIOK HAa CTAHAAPTHBIX YCIOBUSIX:

o IpU3HaHKE TPHOOPETEHHBIX IEHHBIX OyMar, 1 0053aTeIbCTBA 10 UX OIUIATE; a TAKKE

. [IpEKpallleHue TMpPU3HAHUSA LEHHBIX Oymar, KOTOpble MpOJAIOTCSA, U IpPU3HAHUE
TpeOOBaHUS K TOKYMATENO (I€OMTOPCKOM 3aI0JKEHHOCTH) 110 MX OILIaTe

HPOUCXOJUT B JACHB 3aKIIIOYEHHS COOTBETCTBYIOIICH C/ICIIKH.

0) Tlpu3HaHue eHHBIX Oymar, MproOpeTaeMBbIX M0 CICIKAM, 3aKJII0YSHHBIM HE Ha CTAHIapTHBIX
YCIIOBUSX, OCYIIECTBIISICTCS B ATy NIEpexo/ia IpaB COOCTBEHHOCTH Ha IIEHHBIC OyMar:

* CCIIM IICHHAs OyMara, MOJJICKUT y4eTy Ha CueTe JICTO - B JAaTy 3a4HMCIICHUsS [ICHHOW OyMaru Ha
CYeT JIeTO, OTKPBITHIA i1 pacuetoB ¢ wumymectBoM ®donga (manee — cuer neno Donpa),
MOATBEPKICHHYIO COOTBETCTBYIOIIMM TMEPBUYHBIM JOKYMEHTOM, BbIAAaHHBIM CrHenuaau3upoBaHHBIM
JICTIO3UTAPHUEM,

* eC/IM JOKyMEHTapHas IieHHas Oymara He MOJAJEKUT y4eTy Ha cyeTe JENo - B JaTy BKIIOUEHUs
1eHHo Oymarun B coctaB DoHMA, OMNPEICICHHYIO B COOTBETCTBHHM C YCJIOBHSMH JIOTOBOpa M
MOATBEPKICHHYIO aKTOM TpHeMa-Tiepe/iayd lIeHHbIX OyMmar.

AHaJOTMYHbIE KpUTEpPUM NpPU3HAHMS MPUMEHSIOTCS JUIsl [pPU3HAaHUS IIEHHBIX Oymar,
BKJIFOUAEMBIX B COCTaB uMymiecTBa @oH/a MO0 UHBIM OCHOBAHUSIM.

[TpexpaiieHre Npu3HAHUS LIEHHBIX OyMar OCyIIeCTBIseTCs ¢ HauboJiee paHHEW U3 CIEAYIOLINX
Jar:

- C JIaThl 3aKJIFOUEHUS CHIEJIKHU, MPeAyCMaTpUBAOIIEN OTUYXAEHUE IEHHBIX Oymar — /Ui CAENIOK
Ha CTaHJIAPTHBIX YCIOBUSX

- C JIaThl Mepexo/ia rpaBa cOOCTBEHHOCTH Ha LIEHHbIE OyMaru — JUisl CAeJIOK Ha HE CTaHAapTHBIX
YCIIOBUSIX, @ UMEHHO:

* ecnu IleHHasi Oymara, IOJUIeKUT y4eTy Ha cueTe JIETNo - B JaTy CIMCaHUs LEeHHOW Oymaru co
cuera neno DoHAa, MOATBEPKIACHHYIO COOTBETCTBYIOIIMM MEPBUYHBIM JIOKYMEHTOM, BBbIIAaHHBIM
Criennanu3upoBaHHBIM JIEIO3UTAPUEM;

* eClli JJOKyMEHTapHas IleHHas Oymara He MOJICKUT y4eTy Ha cueTe JIeTO - B JaTy mepeaadu
1neHHo Oymarum u3 coctaBa DoHAA, ONPENEICHHYI0 B COOTBETCTBHHM C YCIOBHSIMH JOrOoBOpa U
MOATBEPKICHHYIO aKTOM TMpHeMa-Tepeiadl [IEHHbIX OyMar,

- C JaThl HACTYIUIEHUS CpOKa MOTalleHHs] LIEHHOM OyMaru, 3a HMCKIIIOUEHHUEM JOCPOYHOIO
MOTaIICHHUS;

- C JaThl TOJYYEHHUS [EHEKHBIX CPEACTB B CUET MOJHOTO WCIOIHEHHUS O0S3aTENbCTB IO
JOCPOYHOMY TOTallIeHUI0 IEHHOW Oymaru;
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- C IaThl aHHYJIMPOBAHUS BBIITYCKA [IEHHBIX OyMar (MpU3HAHUS BBITYCKAa HECOCTOSBLIMMCS);

- ¢ JaThl OMYOJMKOBaHHS B JOCTYHHOM HcTo4yHMKe (razera "Kommepcants" wim denepaibHbli
peectp cBenenuii o 6ankporcTBe (EOPCH) mm kaproTeka apOUTpakHBIX [ WM T.I1.) HHPOpMaIuu o
[IPU3HAHUM SMUTEHTAa OAHKPOTOM;

- ¢ natel BHeceHus 3amucu B EI'PIOJI o nmkBumanum sMUTEHTa corjacHO WHGOpMAIuu B
Beinucke u3 EI'PHOJI, momyueHHOi B OyMaXKHOM WJIHM B 3JEKTPOHHOM BHJE C O(QUIIMAIBHOTO caiTa
HAJIOrOBOT'O OpraHa.

2.2. OneHka cnpaBeIJIMBOH CTOMMOCTH LEHHBIX OyMar.

2.2.1. O01ue mo10KeHHs 10 OlleHKe EHHBIX OyMar M UCNOoJb3yeMble TEPMHUHBI.

B HacTod1meM pasziene UCIoNb3yIOTCs CIEAYIOIUE TEPMUHBL:

CnpaBeaiuBasi CTOMMOCTb IEHHBIX OymMar — 3TO II€Ha, KOTopas Obula Obl MOJy4YeHa MpHU
IIpojaXke aKkTHBa WM yIJIau€Ha IpU INepegade o0s3aTenbcTBa B X0/A€ OOBIYHOM CHIEJIIKM Ha OCHOBHOM
(unn HamOosiee BBHITOJHOM) PHIHKE Ha JaTy OLEHKH B TEKYIIMX PBIHOYHBIX YCIOBHUSX (TO €CTh Li€Ha
BBIX0J1a), HE3aBHCHUMO OT TOIO, fBISETCA JIM Takas I€HAa HENOCPEACTBEHHO HaOIr01aeMoi WM
paccuuThIBAE€TCS C UCIOJIB30BaHUEM JAPYTrOro METOAA OLICHKHU.

Poccuiickasi Ouprka — poCCUICKHUIT OpraHu3aToOp TOPrOBIIH;

HNuocTrpannasi Oup:ka - nHoctpanHas (GoHIOoBas Ouprka TMO0 WHOW MHOCTPAHHBIM OpPTaHU3aTOP
TOPTOBIIH;

Habnronaemas u nocrynHasi Oup:keBasi IJIOINA/IKA — TOProBast IJIOLIAAKA POCCUIICKON U (MIH)
MHOCTpaHHOU Oupsxu, npenycmorpenHas [Ipunoxenuem 2 k IIpasunam onpenenenus CHA, k koTopoil y
VYnpasisromeil KOMIIaH|H €CTh JJOCTYI, KaK HAMPSIMYIO, TaK U 4epe3 (prUHAHCOBBIX MOCPETHUKOB.

AKTHBHBIIi PBIHOK — pBIHOK, Ha KOTOPOM ONEpali C aKTHUBOM WIH 0053aTelbCTBOM
MIPOBOJISATCS C JOCTATOYHOM YaCTOTOM U B JIOCTATOYHOM 00BEME, IIO3BOJISIONIEM MTOJTy4aTh HH()OPMAITHIO
00 OlIeHKaX aKTUBOB MJIM 0053aTENIbCTB Ha OCTOSIHHOM OCHOBE.

OCHOBHOI PBIHOK - PBIHOK (M3 4YMCla aKTUBHBIX) C HAaWOOJBIIMM JUISI COOTBETCTBYIOLIETO
aKTHBa WM 0053aTeNbCcTBA 0ObEMOM TOPTOB U YPOBHEM aKTUBHOCTH.

YPpoOBHU 1IeH IPHU ONPEICIICHUH CITPABEIJIUBOI CTOMMOCTH:

1 ypoBeHb - lieHa aKTHUBA WU 00s13aTeIbCTBA HA AKTUBHOM PBIHKE.

2 ypOBEHb — II€Ha, pacCUUTaHHasl Ha OCHOBE HAOJII0JaeéMbIX JIaHHBIX [0 YKa3aHHOMY WJIM aHAJIOTUYHOMY
aKTUBY.

3 ypoBEeHb — II€HA, ONpEJEICHHas Ha OCHOBE HEHAOJIOJAaeMbIX JaHHBIX HCKIIOYUTEIBHO Ha OCHOBE
pacueTHBIX NIOKa3aTeNel B OTHOIIEHUN KOHKPETHOIO aKTUBA.

Enunuiieii yueta leHHBIX OyMar siBsieTCs OJiHa IieHHas Oymara.

CnpaBenyiuBasi CTOMMOCTh JIOJTOBOM IIEHHOW Oymarw BKJIIOYaeT B ce€0S CTOMMOCTH IICHHOM
Oymarw, ornpenejeHHyl0 B cooTBeTcTBUU ¢ 1. 2.2. IlpaBun onpenenenus CYA (uuctas cripaBenauBas
CTOMMOCTb), @ TaK)K€ HAKOIUIEHHbIM KymoHHBIM noxon (manee — HKJI) mo menHoit 6ymare, KOTOpBIi
OLICHUBAETCS B CyMME, UCUUCIEHHON UCXO/11 U3 CTaBKU KYIOHHOTO JOX0/a, YCTAHOBJICHHOM B PEIICHUU
0 BBITTYCKE (O JIOMOJIHUTEIHHOM BBIMYCKE) MM MPOCIEKTE IMUCCUOHHBIX IIEHHBIX OyMar, eciii HHOE He
ycranoBieHo [lpunoxennem 3 k [lpaBunmam ompenenenuss CUA, 1o MOMEHTa HACTYIUJICHHS CpPOKa
UCIIOJIHEHUSI AMUTEHTOM o00s3aTeNbCTBAa IO €ro BBIIUIATE WM A0 JaThl, MpeIUIecTBYIOLIEH naTe
BBEJICHUS MOpATOpHs Ha YJIOBJICTBOPEHHE TPEOOBAaHUN KPEAUTOPOB KPEAWTHON OpraHU3AIINH,
BKJIFOUMTENBHO, W B CIIy4ae BBEICHHUS MOpPATOpUs Ha YJIOBJIETBOPEHHE TpeOOBaHMI KPEAUTOPOB
KPEIMTHON OpraHu3allii — W MOPATOPHBIC TMPOIEHTHI B COOTBETCTBHU C 3aKOHOJATEIHCTBOM
Poccuiickoit ®enepanuu, KOTOpbIE HAYUCISAIOTCS CO JHSA €ro BBEIEHHUA B COOTBETCTBUU C
3aKoHoJaTenbcTBOM Poccuiickoit deaepanuyu U 10 AaThl OKOHYAHMS CpPOKa JEMCTBHUS MOpATOpHsS HaA
yIIOBJIETBOPEHHE TPEOOBAHUI KPEIUTOPOB KPEIUTHOM OpraHU3aI[MN BKIOYUTEIHHO.
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B Tom cnyuae ecnu, uyncTas crnpaBeUiMBas CTOMMOCTh IIEHHOW OyMaru OI€HMBAETCSI UCXOJs U3
LI€H, BKJIFOYAIOIIUX HAKOIJICHHBINH KYMOHHBIA JOXOJ, MOJIy4YeHHAas! CIpPaBeJIUBasi CTOUMOCTD MOJICKUT
KOPPEKTUPOBKE Ha CYMMY HAaKOIUIEHHOTO KYIIOHHOTO J10XO0Ja.

2.2.2. AKTHBHBIIl PHIHOK.

AXTHBHBIM pBIHKOM JUISi IEHHBIX OyMmar, JOMYIIEHHBIX K TOpPraM Ha POCCHHCKOW WM
MHOCTpaHHOU OHMpKe (32 MCKIIOYCHHEM OOJIMTAlMii BHEUIHMX OOJHUTallMOHHBIX 3aiiMOB Poccuiickoii
depepanuy; JONTOBBIX LEHHBIX OyMmMar WHOCTPAHHBIX TOCYJAapCTB; €BPOOOIMIalMii MHOCTPAaHHBIX
OMHUTEHTOB; IIEHHBIX OyMar MEKAYHApPOAHBIX (DMHAHCOBBIX OPTaHM3alii), MPU3HACTCS JOCTYIHAs H
HaOmoaeMasi OMprkeBas IUIOIIAJKA, NMpeaycMOTpeHHas [lpunoxkenueM 2, B ciydae HAIWYHA IICHBI U
cnenok Ha naty ompeneneHuss CHA U COOTBETCTBUS OJHOBPEMEHHO CIICAYIOIIMM KPUTEPUSM Ha AaTy
onpeaenenus CHA:

- KonmnuectBo cnenok 3a mocnenuue 10 Toproeix auew - 10 u Gonee;
- CoBOKymNHBIN 00beM criesok 3a nocaennue 10 Toprosuix queit nmpesbicua 500 000 pyoOieii.

[Tpu 3TOM BenmmuMHBI 00BEMa CAETIOK B BAJIIOTE NEPEBOAATCA B pyoau no Kypcy banka Poccun Ha
naty onpenenenus CHA.

B cnyuae, ecnu Ha naty onpenenenus CHA mo BceM pOCCHUIICKMM M MHOCTPAHHBIM OMp)KaM He
IIPOBOJIMIIUCH TOPTH, AaKTUBHOCTD PhIHKA ONPEAEISETCS M0 NPeAbLAyILEMY TOPTOBOMY JTHIO.

2.2.3. OcHOBHOI1 (M) HauOOJIee BHITOIHBIN) PHIHOK.

OCHOBHBIM PBIHKOM JJISi POCCUMCKMX M MHOCTPAHHBIX LEHHBIX OyMar, JIOMYyIIEHHBIX K TOpram
(3a uckiroueHWEM OOJUralMii BHEIIHUX OOJIMTAIIMOHHBIX 3aiiMoB Poccuiickoit depepaiuu; 10IrOBBIX
LIEHHbIX OyMar MHOCTPAHHBIX T'OCYAApCTB; €BPOOOIMUraluii MHOCTPAHHBIX 3MUTEHTOB; LEHHBIX Oymar
MEKIYHAPOAHBIX (DMHAHCOBBIX OpraHW3allMii), TPU3HACTCS POCCHICKAs WM WHOCTpPAaHHas Oupxka u3
Yuciaa aKTUBHBIX PBIHKOB, [0 KOTOPOH ompeneneH HauOonbIIui oOmmii 00beM CHETIOK B KOJUYECTBE
LeHHBIX Oymar B fary onpeaeneHuss CHA.

[Tpu otcyrcTBUM MHpOpMaLuK y Ynpasistomeid KoMIaHuu o0 o0beMe CAETIOK MO0 KOJINYECTBY
LIEHHBIX Oymar wucrosib3yercss uHpopmanus o006 oObeMe CHENOK B JE€HEKHOM BblpaxeHHH. [lpu sTom
BEIMYMHBI O0bEMa CIENOK B BalloTe MepeBoAsTcs B pyonum mo kypcy banka Poccunm Ha pary
onpeaenenuss CHA. [Ipu paBeHcTBe 00beMa CAENOK B ICHEKHOM BBIPAXKEHUH Ha Pa3IUYHBIX TOPTOBBIX
IUTIOIIAKaX OCHOBHBIM PBIHKOM CUHMTAETCsI TOProBast IUIOMIAIKa ¢ HAauOOJIBIIMM KOJUYECTBOM CIENIOK B
naty onpenenenus CHA.

OCHOBHBIM PBIHKOM ISl POCCUMCKMX M MHOCTPAHHBIX LIEHHBIX OyMmar, He JOMYIIEHHBIX K Topram
HU Ha OJHOM OMp>KeBOHl IUIOIIAJKE U3 YKCa JOCTYNHBIX, YKa3aHHbIX B [IpmiioxkeHun 2, a Takxke uis
oOnuranuii BHEUTHUX OOMUTAlIMOHHBIX 3aiiMOB Poccuiickoii denepaiuu; MONTOBBIX ILIEHHBIX Oymar
MHOCTPAHHBIX FOCYAApCTB; €BPOOOIUTallMii HHOCTPAHHBIX 3MUTEHTOB LIEHHBIX OyMar MeIyHapOHBIX
(MHAHCOBBIX OpraHU3alUil ABISETCS BHEOUPIKEBOM PHIHOK, a Ui MHBECTHUIIMOHHBIX MAaeB OTKPHITHIX,
MHTEPBAJIBHBIX U 3aKPBITHIX MaeBbIX WHBECTHUIIMOHHBIX (DOHIOB, HE NOMYIIEHHBIX K TOPraM, SIBJISIOTCS
CIENKH TO TMPHOOPETeHHWI0O M TOTalIeHHWI0 WMHBECTHLMOHHBIX IMA€B Yy YHPAaBIAIOMIEH KOMIaHUU
COOTBETCTBYIOIEr0 Na€BOr0 MHBECTULIMOHHOTO (hOH/IA.

2.2.4. OueHka cnpaBeIMBOil CTOUMOCTH LIEHHBIX OyMmar.

MeTomb! onpeieNIeHust CIIPaBeITUBOM CTOMMOCTH IIEHHBIX OyMar yctaHoBlieHbI B [Ipunoxkenun 3.
Ecnmu wHoe He mpeaycmorpeHo IlpunokeHuem 3, TO HCHOJB3YIOTCS CIEIYIOIIUE METOJIbI
OTpesieNIeHUs CIPaBeUINBON CTOMMOCTH LIEHHBIX Oymar:
Ha nary npuoGperenus 1eHHOW Oymaru Ha OUpXe, B pe3ysibTaTe €€ MEPBHUYHOI0 pa3MeleHHs
SMUTEHTOM, CIPaBEUINBasi CTOMMOCTb LIEHHOW OyMaru npu3HaeTcsl paBHOM 1ieHe PUOOPETEHNUS.
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B nanpHelmem cpaBeyinBasi CTOMMOCTD TaKUX IIEHHBIX OyMar OleHUBAETCS B 00IIEM TTOPSIIKE.

2.2.5. Ouenka 1e¢0JTHBIX 10JT0OBBIX EHHBIX OyMar.

2.2.5.1. B ciiyuae HEUCTIOHEHUS! SMUTEHTOM 00S3aTENbCTBA MO MOTAIICHUIO KYIIOHHBIX BBITUIAT
W/WIN 1O JOCPOYHOMY HOTAllIEHHIO JOJIFOBBIX IIEHHBIX OyMmar AAaHHOTO BBITYCKAa HAXOMSLIErocs B
cocTaBe uMmymecTBa Gponaa, no ucreyenuu 10 (necsaTh) AHEH ¢ MOMEHTa OKOHYAHHS CPOKA UCIIOTHEHUS
YKa3aHHOIO 00s53aTesIbCTBA CIIPABEUINBAs CTOMMOCTh JIOJITOBBIX IIEHHBIX Oymar HAaHHOTO BBIIYCKA,
Biutouas HK/I 1 MopaTtopHble IPOLICHTHI, PaCCUUTBIBACTCS COIIACHO CIEAYIOIINUM IIPABUIIAM

. €CITM OCHOBHOM PBIHOK JOJITOBOI IIEHHOHM Oymaru sIBIsieTCs aKTHUBHBIM, TO CIPaBEIUBas
CTOMMOCTh LIEHHON OyMaru OIpenelseTcsl COrJIACHO MpaBWJIaM OICHKH JOJITOBOM LIEHHOW Oymaru Ha
TaKOM pbIHKE (B cooTBeTcTBUU C [Ipunoxenuem 3);

o €CITM OCHOBHOW pBIHOK JIOJTOBOM IIEHHOM OymMaru He SBISETCS AKTUBHBIM, TO
CIpaBeAJIMBasi CTOUMOCTD IIEHHOM OyMaru npu3HaeTcs paBHOM HYIIIO.

Takum xe 00pazoM oIpenesnsercss CTOUMOCTh JE€(OITHBIX PECTPYKTYPU3UPOBAHHBIX LIEHHBIX
Oymar.

2.2.5.2. B ciy4yae HEUCHOJHEHUS SIMUTEHTOM 0053aTebCTBA IO MOTAIIEHUI0 OCHOBHOTO JI0JITra
M0 KaKOW-JIMOO JONTOBOM IEHHOW Oymare sMHTeHTa (IO YCIOBHSM O BBINYCKE IOJTOBOM IICHHOM
Oymaru) Wid IO JOCPOYHOMY IOTAIIEHUIO LEHHBIX OyMar, He HaXOJASALIMXCS B COCTaBe MMYILECTBA
¢donma, mo ucreueHnn 10 (mecsTb) OHEH C MOMEHTA PACKPHITHS dMUTEHTOM WH(POPMALUU O TaKOM
HEHCIIOJIHEHUH B IyOJIMYHBIX MCTOYHUKAX CIPABEIJIMBAsi CTOMMOCTbh BCEX JOJITOBBIX LIEHHBIX Oymar
JAHHOT'O SMMTEHTa, Haxoismuxcsi B coctaBe (onma, Bkimouas HKJ[ u mopaTopHble NpOLIEHTHI,
IIPUHUMAETCS PABHOU HYJIIO.

I11. JoroBopbl Ha IpuoOpeTeHHE (PeaTu3alii0) HEeHHbIX Oymar.

3.1. Ilox moroBopamu Ha mpuoOOpeTeHue (peanu3aluio) HEeHHbIX Oymar (najgee — AOrOBOPHI Ha
NpUOOpETeHUe, JOTOBOPHI HA pEaU3allMi0 COOTBETCTBEHHO) B IENISAX HACTOAIIEro pasnena IlpaBui
ompenenenuss CUYA mnoHMMarOTCS JOrOBOpbl Ha MNpHOOpeTeHHe (peanu3aluio) LEeHHbIX Oymar,
3aKJIFOYCHHBIC HE Ha CTAHJAPTHBIX YCIOBHSX.

3.2. Ilpm HecoBmajieHWW JAaThl TIepexojla MpaB COOCTBEHHOCTH Ha IIEHHBIE OyMard,
OIpeJIeJIEHHON YCIIOBUSMHU JJOTOBOpPA Ha MpHOOpeTeHune (peajin3aluio), ¢ 1aTol ero 3aKJII0UeHHs, TaKOH
JIOTOBOp Ha mpuobOpereHue (peanusaruio) Ha gaty ompeneneHus CYA mnpus3HaeTcs KaKk akTUB WIH
0053aTeNbCTBO B 3aBUCUMOCTH OT HW3MEHEHMs CIIpaBeJUIMBOM  CTOMMOCTH  IpUOOpETaeMbIX
(peanusyembix) 1eHHbIX Oymar. IIpekpaiieHrne npu3HaHus AOroBOpa Ha MpHOOpeTeHue (peaanu3aluio)
KaK OTJENBbHOTO aKTHMBa WM 005S3aTeNbCTBA MPOMCXOJUT B MOMEHT HCIIOJIHEHHUS MPOJABIOM 10
JOTOBOpY 00s3aTeNbCTBA IO TEPEBOAY NpaB COOCTBEHHOCTH Ha IIEHHbIE OyMard, 10O B MOMEHT
IpeKpalleHus J0roBopa.

3.3. JloroBop Ha MpHOOpETeHHE MPHU3HACTCS aKTHBOM, a JOTOBOP HA PEaTHM3aIHI0 TPU3HACTCS
00s13aTeTLCTBOM, B Cllydae eciii Ha faaTy ompezaeneHus CUA crpaBennuBasi CTOMMOCTD I[EHHBIX OyMar,
SBIISTIOIIMXCSL  TIPEJIMETOM ~ YKa3aHHOTO  JIOTOBOpA, BBIIE, YeM CTOMMOCTh IEHHBIX OyMmar,
3auKcupoBaHHAs B YKa3aHHOM J1oroBope. CrpaBeinBasi CTOMMOCTh JAHHOTO aKTHBa (00s13aTeNbCTBA)
OTIPEIEINISICTCS CIACTYIOIIUM 00pa3oM:

e (CC nmoroBopa Ha npuoOperenue (peanmuzaiuio) = CC neHHsix 6ymar — CTOUMOCTb
[IEHHBIX Oymar, 3aduKCpoBaHHAs B IOTOBOPE

3.4. JloroBop Ha mHpHUOOpETEHHE IPHU3HACTCS O0S3aTENBCTBOM, a JOTOBOP Ha peaIH3aluio
IIPU3HAETCSI aKTHBOM, B Cilydae ecid Ha jaary omnpezaeneHus CYUA crpaBeanuBas CTOMMOCTb LIEHHBIX
Oymar, SBISIOUIMXCS MPEIMETOM YKa3aHHOI'O JI0TOBOpa, HMXKE, Ye€M CTOMMOCTb LIEHHBIX Oymar,
3auKcHpoBaHHAs B YKa3aHHOM joroBope. CrpaBeyiuBasi CTOUMOCTb JAaHHOTO 00s13aTebCTBA (aKTHBA)
OIPEAEISIETCS CIEAYIOIUM 00pa3oM:
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e CC poroBopa Ha mpuoOpereHue (peanuzaruioo) = CTOMMOCTh IIEHHBIX OyMar,
3aukcupoBanHas B foropope - CC neHHbIX Oymar

3.5. Onepanuu, coBepiiiaeMbie Ha BO3BPaTHOI 0CHOBe.

[Ipu nepemaye LEHHBIX OyMmMar Mo omepamusM, COBEpIIACMbIM Ha BO3BPAaTHOH OCHOBE, HE
BJIEKYLIMM 3a cOOOM Iepexo]l BCeX PHUCKOB U BBIIOJ, CBA3aHHBIX C BIJIQJICHUEM IE€pelaHHON IIEHHOM
Oymaroii, mpeKpamieHue NpU3HaHus MepelaHHbIX [IEHHBIX OyMar He mpoucxoauT. Ilpu sToM neHexHbIe
CPEICTBA, IOIYYEHHBIE IO TAKUM OllepalusM, ¢ MOMEHTa UX IOCTYIUICHUSA U 1O MOMEHTA BO3BpaTa
OpU3HAIOTCA B KauecTBe oOsa3arenscTBa.  CropaBeuiMBas CTOMMOCTb Takoro — 0O0s3aTeNbCTBA
OIIPEAEIAETCS 110 METOUKE OLICHKH CIIPABEUINBOM CTOMMOCTH 3alMOB IOJIy4YEHHBIX.

[Ipy mony4eHWH IEHHBIX Oymar Ho oOIepamnusM, COBEpIIAEMbIM Ha BO3BPAaTHON OCHOBE, HE
BJIEKYIIMM 3a cO0OH mepexox BceX PUCKOB M BBINOJ, CBSI3aHHBIX C BIIAJICHUEM LIEHHOW OyMmaroii,
NPU3HAHUS TIOJNyYCHHBIX LEHHBIX Oymar He mnpoucxoautT. Ilpu OSTOM JeHEXHBIE CpelcTBa,
IIEPEUUCIICHHBIE 110 TaKUM OlepalysM, C MOMEHTa HX IIE€pPEYUCIEHHs U O MOMEHTa BO3Bpara
IIPU3HAIOTCS B KauecTBEe akTHBOB. CrpaBe/uinBasi CTOMMOCTb TaKOI'0 aKTUBA OIPEJENSIETCS 10 METO/IUKE
OLICHKH CIIPaBEAJIMBON CTOUMOCTHU 3aliMOB BBIIaHHBIX.

B cinyuae ecnu n3 coctaBa @oHa MpoparoTcs LEHHbIE OyMaru, IOJIydeHHBIE 110 ONEPALUsIM,
COBEpILIAEMbIM Ha BO3BPaTHOIl OCHOBE, TO C 3TOr0 MOMEHTa IPU3HAETCS 0043aTeNbCTBO MO BO3BPATY
TAaHHBIX IeHHBIX Oymar. O0s3aTeNbCTBO MPU3HAETCS 10 MOMEHTA OOpaTHOTO BBIKYIA JAHHBIX LIEHHBIX
Oymar B coctaB PoH/a UM IPYTOro yperyJlupoBaHus 00s3aTeIbCTBA 10 BO3BPATY MOJIYyYE€HHBIX LIEHHBIX
Oymar. Takoe 00s53aTENBCTBO OIEHMBAETCS B CyMME DPaBHOH CHpPABEJIUBOW CTOMMOCTH MPOJAHHBIX
LIEHHbIX OyMar, MOJIeXKAalLIX BO3BpaTy, ONpelessseMoil B BHIOpDAHHOM AJIS LIEHHBIX Oymar Mnopsiake B
cootBeTcTBUM ¢ [IpaBunamu onpenenenus CHA.

3.6. McxonHble faHHBIE, UCHOIb3yEMbIE IS ONPEACICHUs CIPABEAIMBON CTOMMOCTH AaKTHUBOB
WIA 0053aTEeNbCTB, MPEIYCMOTPEHHBIX HACTOAIIMM pPa3/eloM, MOTYT OBITh CKOPPEKTHPOBAHBI
HCKJIIOUUTENIBHO TOJIBKO B Cilydyae OOHApy)KEHUS WIM TOTy4eHHUs YIpapisrollel KoMOaHueW W/Wiu
Criennanu3upoBaHHBIM JI€TIO3UTapuUeM HHpopManuu 00 akTuBax (00s3aTenbCTBax) WM PHIHOYHBIX
YCIOBUAX B OTHOILICHUH AaKTUBOB (0053aTeNbCTB), CBUICTEILCTBYIOIIEH O HEOOXOIUMOCTH TaKOi
KOPPEKTUPOBKHU. Takas KOPPEKTHPOBKAa MCXOJHBIX JaHHBIX odopmisiercsi AKTOM, KOTOPBIH JOJIKEH
OBITH COIJIACOBAH M MOANKCAH YTpasistolel komnanuei n Criennaiu3upoBaHHBIM JEIO3UTAPUEM.

IV. IlpousBoanbie (pyHAHCOBbIE HHCTPYMEHTBI.

4.1. Kputepuun npu3HAHWS M MNpPeKpalleHHsl TNPHU3HAHUS NPOM3BOIHBIX (PMHAHCOBBIX

HHCTPYMEHTOB.

bupxeBoli TpoOM3BOAHBIA (UMHAHCOBBIH HMHCTPYMEHT IHPU3HAETCI B MOMEHT 3aKJIIOUEHUs
COOTBETCTBYIOILIETO KOHTPAKTa Ha OUpIKe.

[Ipexpaienue npu3HaHus OUPKEBOTO MPOU3BOAHOTO (PMHAHCOBOIO MHCTPYMEHTA IPOUCXOUT:

L4 B CJIy4dac UCIIOJIHCHHA KOHTPAKTA,

L4 B PE3YJIbTATC BO3HUKHOBCHUA BCTPCYHBIX 00513aTeNIbCTB 110 KOHTPAKTy C Takol ke
cneumbmcauneﬁ, T.C. 3aKJIFIOUYCHUC O(I)CCTHOI\/'I COCJIKH,

L MMpeKpaliCHuc 0053aTeNbCTB 1O KOHTpPAKTy II0 HWHBIM OCHOBAaHHAM, YKa3aHHBIM B

IMpaBuJIaxX KJIMPUHIa, B YCTAHOBJICHHOM UMU IIOPAOKE.

4.2. OueHka cnpaBeVIMBOH CTOUMOCTH NMPOU3BOIHOT0 GHHAHCOBOI0 HHCTPYMEHTA.
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OCHOBHBIM PBIHKOM I TPOU3BOJHBIX (DUHAHCOBBIX HMHCTPYMEHTOB SBISETCS Oupka, Ha
KOTOPO#M OBbUI 3aKJIIOYEH COOTBETCTBYIOIIMN KOHTpakT. OCHOBHOW PBIHOK, Ha KOTOPOM ObUI 3aKIIIOYECH
KOHTPAKT 10 MPOU3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTAM, CUUTAETCS aKTUBHBIM PHIHKOM.

CrnpaBemyiiBas CTOUMOCTb MPOM3BOJAHOIO (PMHAHCOBOTO MHCTPYMEHTA, 1O KOTOPOMY Ha JaTy

onpeaeneHus CHA oTpaxxeHbl BCe pacyeThl 10 BapHAIIMOHHOI Map:ke, paBHa HYIIIO.

V. JleduTopckasi M KpeIuTOPCKAas 3a10J1KEHHOCTb.

5.1. edoutopckasi 3a10J15KeHHOCTH MO NMPOLEHTHOMY (KYIIOHHOMY) /10X0/1y ¥ NMOTalIeHUIo,
B T.4. YACTUYHOMY NOTalIeHUI0, 0OCHOBHOIO /I0JITA 110 J0Jr0BbIM IIeHHbIM OymMaram.

5.1.1. Kpurepun npusHanus 1e0UTOPCKOMN 3a10>KEHHOCTH

o JlaTa HACTYIUIEHUS CPOKa IOramleHHsl MPOLEHTHOro (KyNOHHOIo) 10XoJa (4acTHYHOIO
WM TIOJHOTO IOTalleHus] OCHOBHOTO J0JIIa, 3a UCKJIIOYEHUEM JOCPOYHOrO IOTalleHus) M0 J0JITOBBIM
LIEHHbIM OyMaraMm B COOTBETCTBUM C YCIOBUSAMU BBIITyCKA LIEHHBIX OyMar.

5.1.2. Onenka [neOMTOPCKOM 3al0JDKEHHOCTH TO MPOLEHTHOMY (KYMOHHOMY) JOXOAYy H
MOTANICHHIO, B T.4. YACTHYHOMY TTOTAIICHUI0, OCHOBHOTO JI0JITA 10 JOJITOBBIM [IEHHBIM OyMaram:

1) CnpaBemiuBasi CTOMMOCTh JA€OMTOPCKOM 3aJ0JKEHHOCTH IO MPOLEHTHOMY (KYIIOHHOMY)
JOXOJy W TIOTAIIEHUIO, B T.4. YACTHYHOMY MOTANICHHIO, OCHOBHOI'O JIOJITA IO JOJTOBBIM IICHHBIM
OymaraM TMpU HACTYIUICHUHM CpPOKAa HWCIIOJHEHHUS AMHTEHTOM COOTBETCTBYIOLIETO 00s3aTelbCTBa
OIICHUBAETCS B CyMMeE, PAaBHOW HOMHHAJILHOW CTOMMOCTH TIOJIC)KAIICH MTOTAIICHUIO 33]]0JKCHHOCTH.

JleOuTopckasi 3aI0JKCHHOCTh 1O IMPOIEHTHOMY (KYIMOHHOMY) JIOXOJy IO IIEHHBIM Oymaram
OIICHUBACTCSA B HOJb, €CIIM Ha JaTy, MPEINICCTBYIONIYIO JaTe MpPU3HAHWS YKa3aHHOW JIeOHUTOPCKOM
3anommkenHoctd, HK/I, yuuThiBaronumiicss B cOcTaBe CIPaBEUIMBON CTOMMOCTH IIEHHON Oymaru, ObLT
paBeH HYIIO.

2) CnpaBeminBasi CTOUMOCTb JEOUTOPCKOW 3aJOJDKCHHOCTH 0 MPOIEHTHOMY (KYMOHHOMY)
J0XOAy M TOTalleHHIo, B T.4. YaCTUYHOMY IOTAIIEHUIO, OCHOBHOTO JI0JTa MO JOJTOBBIM II€HHBIM
Oymaram OLICHMBAETCsl B CyMMe€, PaBHOM HYJII0 B HanOOJIee PaHHIOK U3 JaT:

- ucteyeHuss 10 THEBHOro cpoka C JaThl HACTYIUICHHs CPOKA MCIOJIHEHHUS COOTBETCTBYIOILEIO
00s13aTeIbCTBA POCCUNCKUM SMUTEHTOM, 30 THEBHOTO CpPOKa C J1aThl HACTYIUIEHUS CPOKAa UCIOJHEHUS
COOTBETCTBYIOLIETO 0053aTeNbCTBA HHOCTPAHHBIM SMUTEHTOM,;

- OIMYOJIMKOBAHUS B COOTBETCTBUH C (pe/iepabHBIMHA 3aKOHAMH ¥ HHBIMH HOPMATHBHBIMH aKTaMHU

CBEJIEHUI 0 MPOCPOUKE HCIOTHEHUSI YMUTEHTOM COOTBETCTBYIOIIETO 0053aTENIbCTBA,

- JIaThl packpbITHs uH(opMaimu o pemeHnu banka Poccuu 00 OT3BIBE JHMIIEH3UH IMHUTEHTA-
KpPEIUTHON OpraHu3aliy;

- JaThl ONMyOJMKOBaHMs B JOCTYyMHOM HcToyHuke (razera "Kommepcants" winn denepaibHblil
peectp cenenuit o 6ankporcree (EOPCB) nnu kaproreka apOUTpa)kHBIX €7 WIK T.I.) MHGOpMAIUH O
MPU3HAHUU SMUTEHTA OAHKPOTOM.

5.1.3. Kpurepuu mpekpamieHuss MPU3HAHUSA JTEOMTOPCKOW 3aJ0JKCHHOCTH I10 IMPOIICHTHOMY
(KyIOHHOMY) JAOXOJAY W MOTAallleHUIO, B T.4. YACTUYHOMY MOTalI€HUI0, OCHOBHOI'O JI0JTa MO JOJTOBBIM
IIEHHBIM OyMaram:

[Ipexpamenue npusHaHus 1€OUTOPCKOM 3a0HKEHHOCTH 110 MTPOLIEHTHOMY (KYIIOHHOMY) JOXOY
¥ TIOTAlIE€HWI0, B T.4. YaCTUYHOMY TOTAIIEHWI0, OCHOBHOTO JI0JITA MO JOJTOBBIM I[€HHBIM OyMaram
OCYIIIECTBISIETCS B HanOOJIee paHHIOK U3 JIaT:

- (paKTUYECKOTO UCTIOTHEHUSI COOTBETCTBYIOIIETO 00S3aTEIHCTBA;

- nepenayn OHIOM COOTBETCTBYIOIIETO IIpaBa TPEOOBAHUS TPETHEMY JUILY;

- ICTEUEHUS CPOKA UCKOBOW JTABHOCTH;
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- OKOHYaHUS (IPEKpallleHUs) HMCIOJIHUTEIBHOIO IMPOM3BOJACTBA IO B3BICKAHUIO YKa3aHHOU
neOUTOPCKOM 3aJ0KEHHOCTH,

- natel BHeceHus 3anucu B ET'PIOJI o nukBumanum sMuTeHTa coriaacHo HHGOPMAITUU B BBITHCKE
u3 EI'PIOJI, momyyeHHo# B OyMa)XHOM WJIM B 3JIEKTPOHHOM BHjI€ C O(UIIMATBHOTO CaliTa HaJOTOBOTO
Oprasa;

- TIPOYEro MPeKpalleHus nmpaBa TpeOOBaHUS B COOTBETCTBUU C 3aKOHOAATEILCTBOM Poccuiickoit
Denepanyy UM 10rOBOPOM, U3 KOTOPOIO OHO BO3HUKIJIO.

5.2. JleduTopckasi 3a10J5KEHHOCTh 10 NMPOLEHTHOMY JI0XO0AY IO JI€eHEe:KHbIM Cpe/icTBaMm,
pa3MellleHHbIM B KPEAUTHOI OPraHn3auuu HA YCJI0BUIX HECHHKAEMOTI'0 0CTaTKA.

5.2.1. Ilpu 3aKIOYEHUHU COIJAIEHHs] ¢ KPEIUTHOM OpraHu3aluedl O HECHH)KAEMOM OCTaTKe
JICHE)KHBIX CpEACTB Ha pacueTHOM cuere @DoHJga, CyMMa IPOLEHTOB, pPAaCCUMTAHHBIX Ha Jary
onpenesnenuss CYHA mo craBke, IPeJyCMOTPEHHOM yKa3aHHBIM COIVIAIIEHHUEM, NPU3HAETCA B COCTABE
neOUTOPCKOMN 3a0JDKEHHOCTH € AaThl BCTYIUICHHUS B CHJTY YKa3aHHOTO COTJIAIICHUS JIMOO C 1aThl Hadaia
HAUUCJIEHUS YKa3aHHBIX MPOLEHTOB B COOTBETCTBHM C paHee 3aKJIIOYEHHBIM COIJIAIIEHUEM, a B Cllydyae
BBEJICHUSI MOpaTOpHsl Ha YJOBJIETBOPEHUE TpPEOOBAHMN KPEAUTOPOB KPEIUTHOM OpraHu3aluud — U
MOpaTOpHbIE NPOLEHTHI Ha 1aTy onpeaeneHus CHA B COOTBETCTBUM C 3aKOHOAATENIbCTBOM Poccuiickoit
@denepau MPU3HAIOTCS B COCTABE YKA3aHHOM JI€OMTOPCKOM 3al0JDKEHHOCTHM CO JIHA BBEICHUS
MOpaTOpHUs Ha y/I0BJIETBOPEHHE TPEOOBAHUI KPEAUTOPOB KPEAUTHONW OpraHu3aluu.

B cnyuae BBeneHMs MopaTOpusi Ha YJOBJIETBOpPEHHE TpeOOBaHUI KPEIUTOPOB KPEAUTHOM
OpraHu3aly, NPOLIEHTHl B pa3Mepe, MPEIyCMOTPEHHOM YCIOBHUSMHU COIVIAIIEHUS, HAYUCISIOTCS 0
JaThl, MPEAIIECTBYIOIIEH JaTe BBEIEHUS MOpaTopus, BKIOUMTENbHO. Hauunas co 1HA BBeIeHUs
MOpaTopuss Ha YJIOBJIETBOPEHHE TPEOOBAaHUM KpEAUTOPOB KPEOUTHON OpraHu3alMd M 10 JaThbl
OKOHYaHHUSl CpOKa JIEeWCTBUS MOpPATOpPHS Ha YAOBJIETBOPEHHE TPEOOBAHWMU KPEAUTOPOB KpPEAMTHOU
OpraHu3aly  BKJIIOYMUTEIBHO  HAUUCIAIOTCS  MOpPATOpPHBbIE  HPOLEHTBI B COOTBETCTBUU  C
3aKoHoarenscTBOM Pocculickoit denepanu.

5.2.2. OneHka cHpaBeJIMBOM CTOMMOCTH JeOMTOPCKOW 3aJ0JDKEHHOCTH IO IPOLEHTHOMY
JIOXO/ly MO JI€HEXKHBIM CpEeACTBaM, pPAa3MEIICHHBIM B KpPEIUTHOW OpraHu3alMd Ha YCJIOBHAX
HECHM)KAEMOT'0 OCTATKa, ONPEAEISAETCS UCXOASl U3 NMPOLIEHTHOW CTaBKH, B COOTBETCTBHU C YCIOBHUSIMH
COOTBETCTBYIOILIETO JOrOBOPA, COTIAILIEHUS WM MHOT'O aHAJOTMYHOTO JOKYMEHTA, a B CIy4ae BBEJCHUS
MOpaTopusl Ha YJOBJIETBOPEHUE TPeOOBAHUN KPEAUTOPOB KPEIUTHOM OpraHM3aLUU — TAKXKE B CyMMe
MOPaTOPHBIX MPOLEHTOB B COOTBETCTBUU C 3aKOHOAATENBCTBOM Poccuiickon denepannm.

CrpaBeyiiBass CTOMMOCTb JI€OMTOPCKOM 3aJJOJDKEHHOCTH 10 TPOLEHTHOMY JIOXOAy IIO
JNEHE)KHBIM CpEeCTBaM, pa3MEUICHHbIM B KPEAMTHON OpraHu3alid Ha YCJIOBMSIX HECHUKAEMOTo
ocTaTKa, MPU3HAETCs] paBHOW HYIIO B HauboJiee paHHIOK U3 J1aT:

- JaTbl packpbiThs UHGoOpManuu o pemeHnn banka Poccum o0 oT3bIBE JNMIIEH3MM KPEIUTHOU
OpraHu3aluy;

- JaThl ONMyOJMKOBaHMs B JOCTymHOM ucTovyHuke (rasera "Kommepcants" win denepanbHbiil
peectp cBenenuit o 6ankpoTcTBe (EOPCBH) nnm kaproreka apOUTPaKHBIX A€ WM T.11.) HH(pOpMaIuu o
MPU3HAHUY KPETUTHONU OpraHu3aiii 0aHKPOTOM.

5.2.3. Ilpekpaiienue npu3zHaHUs IEOUTOPCKOM 3a0JKEHHOCTH I10 IMPOLEHTHOMY JOXOIY IO
JICHE)KHBIM CpECTBaM, pa3MEIICHHBIM B KPEAUTHOM OpraHn3alluy Ha YCIOBHIX HECHM)KAEMOT'0 OCTaTKa,
OCYIIECTBISIETCA B HanOoJiee paHHIOK U3 JaT:

- (pakTHUECKOrO MOyYeHUsI COOTBETCTBYIOIUX JIEHEKHBIX CPEICTB Ha pacyeTHbI cueT Donna;

- HayaJla I0CPOYHOI0 UCII0JIb30BAHNS HECHM)KAEMOT'O OCTaTKa;

- nepenayr @OHIOM COOTBETCTBYIOILIETO IIpaBa TPEOOBAHUS TPETHEMY JIUILY;

- ICTE€YEHHUs CPOKA HCKOBOM JIaBHOCTH;

- OKOHYaHUs (MpEeKpalleHusi) HCIOIHUTEILHOTO MPOU3BOJCTBA I0 B3BICKAHUIO YKa3aHHOU
neOUTOPCKOMN 3a10JKEHHOCTH;
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- nmarel BHeceHus 3anucu B EI'PIOJI o jukBMgauuu KpEeauTHOW OpraHU3alMyd COTJIACHO
uHpopmauuu B Bbimucke u3 EIPIOJI, momydeHHoil B OyMa)kHOM HJIM B D3JCKTPOHHOM BHJE C
o(HIMaNnbHOrO caliTa HAJIOrOBOIO OPIaHa;

- IPOYEro MpeKpalleHus npaBa TPeOOBAaHUS B COOTBETCTBUM € 3aKOHOJATENILCTBOM Poccuiickoit
Denepauyy UM 10rOBOPOM, U3 KOTOPOIO OHO BO3HUKIJIO.

5.3.  JleduTopckas 3a/10/LKEHHOCTh 110 OPOKEPCKOMY CYETY.

5.3.1. Kpurepuu npusHanus 1e0UTOPCKOM 3210 DKEHHOCTH:

JleGuTopckast 3a10J1KEHHOCTh OpoKepa 10 JEHEKHBIM CPEeICTBAM, HaXOASIIUMCS Ha OPOKEPCKOM
cueTe, MPHU3HACTCA C MOMEHTAa OTPAKEHUS IMOCTYIUICHHS JaHHBIX CpPEACTB Ha OpOKEpPCKHid
CuUeT/ClelMaJIbHBIA CUeT, COIVIACHO OTYETy OpoKepa MM ¢ MOMEHTa BO3HMKHOBeHHs y PoHIa mpasa
TpeOOBaHUs ICHEKHBIX CPEICTB OT OpOKepa B pe3ysibTare ONepaliii ¢ IEeHHBIMUA OyMaramu.

5.3.2. O1ieHKa cipaBeJIMBOM CTOMMOCTH JI€OUTOPCKOM 3a10JIKEHHOCTH:

- CIIpaBeUIMBAasi CTOMMOCTh TaKOW 3aJJ0JDKEHHOCTH OLIEHMBAETCS B CYMME OCTaTKa JCHEKHBIX CPEICTB
Ha KOHeIl JHs IIocje COBEpIIEHUs Bcex omepauuid ¢ aktuBamu @PoHAa IO JAHHBIM OTYeTa
npoeCCHOHATBPHOTO YYaCTHUKA pBIHKA IIGHHBIX Oymar Ha pnaty ompenenenuss CHA. B ciyuae
OTCYTCTBM Ha aatry omnpeneneHuss CHA ordera npoecCHOHAIBLHOIO YYaCTHHKA PbIHKA IIEHHBIX OyMar,
neOuTOpCcKast 3aJ0JKEHHOCTh OIICHHWBAeTCS B CyMME, OTPaXEHHOH B OTYETE IO COCTOSIHHIO Ha
OmpKainyro 1aTy, NpeAlecTBYomyo nate onpeaeneaus CUA;

- CIOpaBeUIMBasi CTOMMOCTh JIEOMTOPCKOM 3aJ0JDKEHHOCTH TPU3HACTCS pPABHOM HYINIO C JaThl
oIyOJIMKOBaHUS B IOCTYIIHOM UCTOYHHMKE HH(POpPMALUU O IPU3HAHUKM Opokepa GaHKpOTOM.

5.3.3. Kputepun npekpaiieHus npu3HaHus JeOUTOPCKOM 3a/10JKEHHOCTH:

[Ipekpaiuenue npusHaHus A€OMTOPCKOM 3a10JKEHHOCTH OCYLIECTBISETCS B HauOoJiee paHHIO
U3 JaT:

- (haKTUYECKOTO MOJIyUYEHHUS] COOTBETCTBYIOIINX JIEHEKHBIX CPEJICTB HA pacyeTHbIN cueT DoHJa,

- nepeaayn GOHIOM COOTBETCTBYIOIIETO MpaBa TPeOOBAHUS TPEThEMY JIUILY;

- HICTEYEHUS CPOKA UCKOBOM JaBHOCTH;

- OKOHYaHUs (MpEeKpallleHusi) HCIOJIHUTEIBHOIO IPOU3BOJCTBA IO B3BICKAHHIO YKa3aHHOM
N1eOUTOPCKOM 3a10JKEHHOCTH;

- natbl BHeceHus 3anucu B ET'PIOJI o nukBuaanmu 6pokepa coriaacHO MH(POpPMAIMU B BBIITUCKE
u3 EI'PIOJI, monyueHHoit B OyMa)kHOM MJIM B JIEKTPOHHOM BHJIE€ C O(UIIMAIBHOTO caiiTa HAaJIOrOBOIO
Oprasa;

- TIPOYEro MpeKpalleHus rnpaBa TpeOOBaHUS B COOTBETCTBUU C 3aKOHOJAATENILCTBOM Poccuiickoii
denepanyiv UM 10TOBOPOM, U3 KOTOPOI'O OHO BO3HHUKJIO.

5.4. JleduTopckasi 3a10/5KEeHHOCTH 10 BbINJIaTe TMBUAEHI0B M0 AKIHUAM.

1) Kputepuu npusHanusi 1eOUTOPCKON 3aJOIKEHHOCTH 110 BBIIIATE TUBUICHIOB MO aKIIHSIM:
Jlatoit npu3HaHUS TeOUTOPCKON 33 I0JIKEHHOCTH T10 BBIIUIATE TUBHJICHIOB MO AKIIHSIM SIBIISICTCS:

a) B OTHOIICHHUH aKIM POCCUUCKUX IMHUTEHTOB - JaTa, Ha KOTOPYIO OMPEIENSIFOTCS JUIIa,
MMEIOIIUE MTPABO Ha TMOJIydeHUE TUBUCHIOB. ICTOYHHKOM pacKphITHS WHPOPMAITUU O JIaTe U pa3Mepe
JTUBUICHIIOB SBISIFOTCS O(UIMANbHBIE pecypchl HH(OPMAIIMOHHBIX areHTCTB (JIEHTa HOBOCTEH),
oduIMaIbHbIE CAUTH YMUTEHTOB IIEHHBIX OyMar;

0) B OTHOIIICHHH aKIMii WHOCTPAHHBIX DMHUTEHTOB - JlaTa, Ha KOTOPYIO OMpPENESIOTCS JHIIA,
MMEIOIUE MTPABO Ha TMOJIydeHUE TUBUICHIOB. ICTOYHHKOM pacKphITHS WHPOPMAITUU O JIaTe U pa3Mepe
IUBUACHIOB sBIsieTcs nH(popmannonHas cucreMa «bmymbepr» (Bloomberg).

2) OI_ICHKa CHpaBCI[JIHBOﬁ CTOMMOCTH ,ZLC6I/ITOpCKOI7I 3aJ0JDKCHHOCTH 110  BBIILJIIATC
AUBUJACHOOB I10 aKIUAM ONPEACTIACTCA MYTEM YMHOXCHUA
a) B OTHOIIIGHUHU aKIHM pOCCHfICKI/IX 9MUTCHTOB:
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o KOJIMYECTBA AaKIMH BBITYCKa, YYTEHHBIX Ha CcYeTe JeNo Ha JaTy, Ha KOTOPYIO
OIIPENIEIIAIOTCS JINLA, UMEIOIINE PABO HA MOIY4YE€HUE TUBUICHIOB;

J OOBSIBIIGHHOTO pa3Mepa TUBUICHIOB, IPUXOAAILIETOCS Ha OJHY aKIIMIO COOTBETCTBYIOIEH
KaTeropuu (Tumna);

0) B OTHOLIEHUHU aKL[Mi HHOCTPAHHBIX SMUTEHTOB!

o KOJIMYECTBAa AaKLUMK BbIIYyCKa, Ha JaTy, IMPEALIECTBYIOIIYI0 JaTe, KOorja akluu
MHOCTPaHHBIX 3MUTEHTOB HAUYMHAIOT TOproBaThes 0e3 yuera auBuaeHos (DVD EX DT);
o 0OBSIBIIGHHOT'O pa3Mepa JUBUIECHIOB, IPUXOAALIETOCS Ha OJHY AKIMIO COOTBETCTBYIOILEH

KaTeropuu (THUIIA).

BenuunHa HanoroB, KOTOpBIC MOMAJIEKAT yIIATEe MPHU BBHILIATE TUBUICHIOB B COOTBETCTBHH C
3aKOHOJIATEIILCTBOM HHOCTPAHHOTO T'OCY/IapCTBa, HE MOXKET OBITh JJOCTOBEPHO OINpENeieHa Ha MOMEHT
MpU3HAHUS AeOUTOPCKOMN 33JOKEHHOCTH IO BBIIJIATE MUBHJCHAOB. B CBSI3M ¢ 3TUM /st LIeJel pacyera
CYA ®doHna yka3aHHbIC HAJOTH TPU3HAIOTCS HECYIICCTBEHHBIMH, W WX CIPABEIJIMBAas CTOMMOCTb
OILICHUBAETCS B HOJIb.

3) CnpaBennuBas CTOMMOCTh JEOMTOPCKOM 3aJ0JKEHHOCTH I10 BBIIJIATE JUBHJICHIOB
MIPU3HACTCSI PABHOU HYIIIO B HAHOOJIee paHHIOK U3 JIaT:

° JUISL aKIUH POCCHUHCKMX SMHTEHTOB - IO HMCTEYCHHMHM 25 paboymx IHEH ¢ Jarel, Ha
KOTOPYIO OMPENENSIOTCS JIUIA, UMEIOIIHNE MTPaBo Ha MOJy4YeHUE TUBHUICHIOB;

° JUTSL aKITUH MHOCTPAHHBIX 3MHUTEHTOB — 1m0 uctedeHnn 100-mHEBHOTO chKa1 C JaThl, Ha
KOTOPYIO OMPEACIIAIOTCS JIUIA, UMEIOIIUE TIPABO HA MOJTYyYEHUE JUBUICHIOB;

° OIyOJTMKOBaHUsI B COOTBETCTBHH C (pe/iepaIbHBIMU 3aKOHAMU U MUHBIMU HOPMATHBHBIMU
aKTaMU CBEJICHUU O MPOCPOUYKE UCITOJIHCHUSI SMUTCHTOM COOTBETCTBYIOIIETO 0053aTEIhCTRA;

) naThl OMyOJMKOBaHWS B JOOCTYymHOM wucroynuke (rasera "KommepcanTs" wim

®enepanbHblil peectp cBeaenuil o 6ankporcrse (EOPCB) mwin kaproTeka apOUTPaXHBIX €1 WIH T.I1.)
nHpOpMAIUY O IPU3HAHUH YMUTEHTa OaHKPOTOM;

4) Kputepun mnpekpamieHus nOpu3HaHUA J€OMTOPCKOM 3aJ0DKEHHOCTH IO  BBIILJIATE
JUBUICH/IOB 10 aKIIUSM:

[Ipexpaienue npuszHaHus A€OUTOPCKOM 3aJ0JKEHHOCTH IO BBIIUIATE JUBUIEHAOB MO aKLIUAM
OCYIIECTBIsIETCA B HanOoJiee paHHIOK U3 JaT:

. (aKTUYECKOro IMOJIy4€HHUsS COOTBETCTBYIOIIMX JEHEXKHBIX CPEICTB HAa pacueTHBIH
(6poxepckuii) cuet DoHpa;

. nepeaayn GOoHIOM COOTBETCTBYIOLIETO MpaBa TPeOOBAHUS TPEThEMY JIUILY;

. HCTEYEHUS CPOKA UCKOBOM JABHOCTH;

o OKOHYaHUs (TMPEKpaLIeHUs1) UCTIOJHUTEILHOIO MPOU3BOJICTBA 110 B3bICKAHUIO YKa3aHHOMN
1eOUTOPCKOMN 3a10JKEHHOCTH;

. natbl BHeceHus 3anucu B EI'PHOJI o nukBunanmum sMHUTEHTa COINIaCHO MH(OpPMAIUH B

Beinucke n3 EI'PIOJI, nonydenHoit B OyMa)XXHOM WJIM B 3JIEKTPOHHOM BHJE C O(QUIMAIBHOIO caifTa
HaJIOTOBOTO OpPTraHa,

. IPOYEro IMpeKpalleHus MpaBa TpPeOOBaHUS B COOTBETCTBUM C 3aKOHOJATELCTBOM
Poccutickoit denepanuu wim 10roBOpoM, U3 KOTOPOTO OHO BO3HUKIIO.

5) HpI/IBHaHI/Ie, OIICHKa MW MPCKpallCHUC TPU3HAHUA ,Z[C6I/ITOpCKOﬁ 3aa0JDKCHHOCTHU II0
BBIIIJIATE OO0XOJO0B IIO ITasM (aKLII/IHM) HWHOCTpaHHBIX WHBECTUIMOHHBIX (1)OH,ZIOB OCYIICCTBIIACTCA B
nopsaake, nmpeaAyCMOTpCHHOM IJId ,Z[C6I/ITOpCKOI71 3aJO0JDKCHHOCTHU IIO0 BBIIJIATC THUBHUACHIOB IIO aKIHUAM
HHOCTpaHHBIX OMHUTCHTOB.

1 . o
CpOK OIpEaCICH anaBnmomeM KOMITaHUECH Ha OCHOBEC MIPOBCACHHOTO aHAIM3a JaHHbBIX O PAHEC MOJTYYCHHBIX TUBUICHOAX.
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5.5. eOutopckasi 3aJ0/I2KEHHOCTh MO0 BblJaYe HHBECTMLUHMOHHBIX NaeB MoHAa mnpu
o0MeHe.

Jleburopckasi 3aI0JDKEHHOCTh IO BBIIau€ MHBECTUIIMOHHBIX MaeB DoHIa mpu oOMeHe Ha HUX
WHBECTHIIMOHHBIX TIaeB APYTHX (DOHIOB MpPHU3HASTCS C JAThl BHECEHUS IMPUXOIHOM 3allMCH O BbIJaye
WHBECTUIIMOHHBIX TaeB DOHIa B peecTpe BIaJCNbIIEB WHBECTUIIMOHHBIX TaeB DoHIa mpu oOMeHe
COTJIaCHO TIEPBUYHBIM JIOKYMEHTAM JIMIIA, OCYIIECTBJSAIONICTO BEJICHUE peecTpa BJaACIIbIICB
WHBECTHIIMOHHBIX MaeB DoHga M OlEHUBAeTCS B pa3Mepe ee ocrtarka Ha naty ompenenenus CYA.
[Ipekparenue npu3HaHus A€OUTOPCKOM 3aJI0JDKEHHOCTH 110 BbIJaue WHBECTUIIMOHHBIX TTaeB DoHaa mpu
oOMEHE Ha HUX WHBECTHUIIMOHHBIX NAeB JIPYrux (HOHIOB OCYIIECTBISETCS C JaThl 3auuciieHus B DoHA
MMYIIECTBA, MOCTYIHUBIIIETO B Pe3yabTaTe 0OMEHA NHBECTUIIMOHHBIX I1aeB.

5.6. JleOmTopckas 3a/10/KeHHOCTh Y NpaBJisiiolleii komnanuu nepes @ongom.

Jleburopckast 3a0JDKEHHOCTh YTpasistouieil komnanuu nepea @oHAoOM MpU3HAETCS C AAThI,
korna y ®oHJa BO3HUKAET MPaBO TPeOOBAHUS HMMYILECTBA WJIM TMOJIYYECHHUS JEHEKHBIX CPEICTB OT
Vrpasnstomeid komranuu. [IpekpamieHue TpuU3HAHHUS —YKa3aHHOM JEeOMTOPCKOW 330 KEHHOCTH
Ynpasinsmomieil KOMIaHHH OCYIIECTBIIETCS B Hanbojee paHHIOO U3 JaT:

- B MOMEHT €€ IIOTalllCHNUs;

- nepenayr OHIOM COOTBETCTBYIOIIETO IpaBa TPeOOBAHUS TPEThEMY JIHUILY;

- HICTEYEHNUs CPOKA UCKOBOW JABHOCTH;

- OKOHYaHUs (MPEKpallleHus1) HCIOJHUTEIHHOTO MPOU3BOJCTBA IO B3BICKAHHIO YKa3aHHOW
JNeOUTOPCKON 3a/I0JDKEHHOCTH;

- natel BHeceHus 3anucu B EI'PHOJI o nukBumanuu Ymopapisdwonieid KOMIIAHHUU COTJIACHO
uHpopmanun B Beimucke u3 EI'PHOJI, momyueHHOV B OyMa)XHOM HJIM B DJEKTPOHHOM BHJE C
oUIHaTBEHOTO caliTa HAJIOTOBOTO OpraHa,

- IPOYEro MpeKpalleHus npaBa TpeOOBaHUS B COOTBETCTBHM € 3aKOHOJATENIbCTBOM Poccuiickoit
denepanny UM JOrOBOPOM, U3 KOTOPOTO OHO BO3HUKIIO.

JebuTtopckasi 3aI0JDKEHHOCTh YTpaBIsiomIed kommnaHuu mnepen DOHIOM, HE3aBUCHMO OT
OCHOBaHUU ee MPU3HAHUS, OIEHUBAETCS B HOMUHAIBHON CyMMe 0053aTeIbCTBA, MOAJIEKAIIETro OrJiaTe.

5.7. JledmTopckasi 32/10JKEHHOCTD 10 JeHEKHBIM CPeICTBaM «B IIyTH.

Jlebutopckast 3a0IKEHHOCTH 10 JIEHEKHBIM CPEJICTBAM:

- MIEPEYUCIICHHBIM Ha OpPOKEpCKHl CYeT, B OTHOIICHWU KOTOPBIX Ha JaTy OIpeaeieHHs
CYA He monydeH oT4eT Opokepa, MOATBEPKIAIOIINI MOJYyIeHHE TIEPEUNUCIECHHBIX JICHEKHBIX CPEJICTB
OpoKepoM;

- MEePEYHCIICHHBIM Ha pacueTHbI cyeT PoHHa (B TOM YHCIE CO CUETOB, Ha KOTOPBIX
pa3Mernienbl jaeno3utbl MoHAa), B OTHOIICHWHM KOTOPBIX Ha naty ompenenenus CUA He momydeHa
BBIMMCKA W3 KPEOUTHOW OpPraHu3ali, MNOATBEPKAAONIAs 3a4UCICHUE JEHEKHBIX CpPEACTB Ha
COOTBETCTBYIOIMI pacueTHbIl cueT PoHja,

- MEPEYHCIICHHBIM ¢ pacdyeTHoro cuera DoHma (B TOM YHCIIE HAa cueTa JJIS pa3MEIICHHS B
JIETIO3UTHI), B OTHOIIIEHUH KOTOPBIX Ha Aary ompeaeneHuss CHA He monydeHa BBIMHMCKA U3 KPEIUTHON
OpraHu3alfy, MOATBEPKAAIOIIAs 3aYMCICHUE JEHEKHBIX CPEIACTB HA COOTBETCTBYIOIIMA pPAaCUETHBIN
CUeT,

NPU3HAETCS C MOMEHTa CIHCAHHS C COOTBETCTBYIOLIEr0 OAaHKOBCKOTO (OpOKepckoro) cyera M
OLICHHUBAETCS B pa3Mepe MEePEUNCICHHbBIX JEHEKHbBIX CPEJICTB.

[Ipekpaiienre NpyU3HaHUS YKa3aHHON J1I€OMTOPCKOM 3a70JKEHHOCTH OCYILECTBIISIETCS B MOMEHT
3aYUCIICHUS YKa3aHHBIX JEHEKHBIX CPEJICTB HA COOTBETCTBYIOIIMM OaHKOBCKUMN (OpOKEPCKHUif) CUET.
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5.8. JleOmTopckasi 3a0JZKEHHOCTb MO C/AeJIKaM, 3aK/JIOYEeHHbIM HAa CTaHJAPTHBIX
YCJIOBHAX.

[Ipu3nanue AeOUTOPCKON 3aJOHKCHHOCTH TIO CHACIKAM, 3aKIIOYCHHBIM Ha CTaHJAPTHBIX
YCIIOBUSIX, IPOMCXOIUT B ICHb 3aKJIFOUEHHS] COOTBETCTBYIOILIEH CICIKU.

CrpaBemyiiBasi CTOMMOCTh TaKOH JAeOMTOPCKON 3a0KEHHOCTH OIEHUBACTCS B HOMHHAIBLHOM
cyMMe TpeOoBaHUs (MPEAYCMOTPEHHON YCIOBUSIMH CJIEIKH ), MOAJICKAILETO OIJIaTe TOJKHUKOM.

[Ipu >TOM B citydae 3aKIIOUEHHS CICIOK HAa OPraHM30BaHHBIX TOprax TpeOOBaHMS IO OIUIaTe
BCEX TaKUX CJIEJIOK C UCTIOJHEHHEM B OJIMH U TOT K€ JIEHb, IPU3HAIOTCS (OTPa)KaloTCs) B COBOKYITHOCTH
B CyMMe€ BceX TpeOOBaHMI B paMKax KaXkJIoro OpOKepCKOro A0roBopa.

[TpexpaieHue MpuU3HAHUS YKa3aHHON JTEOMTOPCKOM 33aI0JKEHHOCTH OCYIIECTBIISIETCS B MOMEHT
3a4MCIICHHS YKa3aHHBIX JCHEKHBIX CPEACTB Ha COOTBETCTBYIOIINI OaHKOBCKUI (OpOKEPCKHUIA) CUET.

5.9. [lebutopckas 3210 2KEHHOCTH 110 MOPATOPHBIM MPOLIEHTAM.

[Tpu3Hanue aeOUMTOPCKON 3aJ0JKEHHOCTHM I10 MOPATOPHBIM IPOLIEHTAM, HA4YMCISEMbIM B
COOTBETCTBUM C 3aKOHOAATenbCTBOM Poccuiickoit ®denepanuu B cilydae BBEICHUS MOpaTOpUs Ha
YIIOBJIETBOPEHHE TPEOOBAHMI KPEIUTOPOB KPEAUTHON OpraHMU3alUH, IPOUCXOJUT B HANOOJIEe paHHIOK
U3 JaT:

- B Jary, CIEAYIOIIYI0 3a JAAaTOW OKOHYaHUS CpPOKa ACUCTBUS MOPATOpUS Ha YAOBIETBOPEHHUE
TpeOOBaHUI KPEJUTOPOB KPEAUTHONW OpraHu3alii;

- B JaTy NpEeKpalleHMs] IPU3HAHUs LIEHHOW OyMaru, BbIMYIIEHHON KPEeIUTHOW OopraHu3aunueil, B
CBS3M C HACTYIUICHHEM CpOKa JUIsd [OralieHHs LEHHOW Oymaru (3a HCKIIOYEHHEM JIO0CPOYHOrO
NOTAllICHUs] IICHHOW OyMaru), eciii Ha STOT MOMEHT MOpPATOPHBIC MPOICHTHl YYUTHIBAJIKCH B
CIpaBeIJIMBON CTOMMOCTH LIEHHON Oymar.

CnpaBenyiiBasi CTOMMOCTb TaKOW JEOUTOPCKOM 3aJ0JKEHHOCTH OIEHWBAETCS B HOMHUHAJIBHOM
CyMMe IOJJIEKAIIEH MOTrallleHUIO 3aI0JKEHHOCTH, a B CJIydae OT3bIBa JIMLIEH3UN Y DMUTEHTa-KPEIUTHON
OpraHM3aliy — IMPU3HAETCS PaBHOW HYJIO € AaThl pacKpbITUs Hpopmauuu o pemenun banka Poccun
00 OT3bIBE JIMIIEH3UU Y SMUTEHTA-KPEIUTHON OpraHu3alyH.

[Ipexpaienne mnpu3HAHUA YKa3aHHOM JEOUTOPCKOM 3aJOJKEHHOCTH OCYILECTBISETCS B
HaunboJiee paHHIOK U3 JaT:

- B MOMEHT €€ ITOTalllCHNUS,;

- nepeaayn GOHIOM COOTBETCTBYIOIIETO MpaBa TPeOOBAHUS TPEThEMY JIUILY;

- narel BHeceHust 3anucu B EI'PIOJI o nukBuMmanuu KpeIuTHOW OpraHM3alMd COTJIaCHO
uHpopmanuu B Beimucke u3 EI'PIOJI, mosmyueHHO# B OyMaKHOM WM B 3JEKTPOHHOM BHJE C
opUIMATBEHOTO caliTa HAJIOTOBOT'O OPraHa,

- IPOYEro MpeKpalleHus rnpaBa TpeOOBaHUS B COOTBETCTBUU C 3aKOHOJAATENIbCTBOM Poccuiickoii
denepannuy WK JOTOBOPOM, U3 KOTOPOTO OHO BO3HHUKIIO.

5.10. Huas neduTopckasi 3a/10/1K€HHOCTDb, He MpeAycMOTpeHHast I.m.5.1.-5.9.

[Tpu3Hanue MHON AEOUTOPCKOM 33J0JDKEHHOCTH OCYIIECTBISETCS B MOMEHT, korja y donpaa
BO3HUKAeT MpaBo TPeOOBaHUS HMYIIECTBA WM IOJYYEHHUS JIEHEXKHBIX CPEJICTB OT KOHTpareHTa B
COOTBETCTBHH C 3aKOHOJATEIICTBOM /WM Cyl€OHBIM aKTOM, BCTYNHBIIMM B 3aKOHHYIO CHIIYy W/MIIH
JIOTOBOPOM.

1) Henpocpouennass Ha gary ompeneneHuss CHA neOutopckasi 3aJ0JDKEHHOCTb, MOJJIEKaIas
MOTAIIeHUIO JICHEKHBIMU CpEJICTBaMHU, CPOK MCIIOJHEHHUS KOTOpPOl B MOMEHT IE€pBOHAYalIbHOTO
npu3HaHus He npesbiman 180 1Hel, olleHuBaeTcs B HOMUHAIBHOW CyMMeE 00513aTeNbCTBA, MOJIeKAIIETO
OIIaTe TOJKHUKOM.
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Hemnpocpouennass na nmary omnpenenenus CYA neOuTopckas 3a0/KEHHOCTh, MOJJICKAIas
IIOTalICHUKO ACHCKHBIMHAU CpGI[CTBaMI/I, CpOK HCIIOJTHCHU A KOTOpOﬁ B MOMCHT HCpBOHa‘-Ia.HI:HOFO
npusHanus Oosiee 180 mueit, HO He Oosiee 366, W crnpaBemMBas CTOMMOCTh TAaKOW 3aJI0JDKEHHOCTH
coctaisieT He 6onee 5% ot CUA nHa naty, 6mmkaiinnyto k nate onpenenenus CUA, B pazpese Kaxaoro
OCHOBaHHSI BOSHUKHOBEHHSI, OLICHUBAETCS B HOMHUHAJIBHON CyMMe 00513aTeIbCTBA, IOJIJICKAIIIETO OTIaTe
JIOTKHUKOM.

B uHBIX choydasx HEMpOCpPOYCHHAs JACOMTOPCKas 3aJ0/DKEHHOCTh, IMOJJICkKAINas MOTalICHHUIO
JICHSKHBIMH CPEICTBAMH, OIICHUBACTCS IO NpHUBEICHHOW K gare ompexaenenuss CUA croumocTH
JeHEXHbBIX T0TOKOB (PV).

B kadecTBe CTaBKM JMCKOHTUPOBAHHWS B JaHHOM Cllydae MPUHUMACTCS KIFOYeBas cTaBka baHka

Poccun. CraBka juckonTHpoBaHus (| ) OIpenenseTcs 0 COCTOSHMUIO Ha aaty onpenenenus CUA.

2) Jleburopckas 3al0/DKEHHOCTb, IOJUIeXKAlllas IOTAIEHUI0 HMMYIIECTBOM, BO3HHUKIIAS IIO
JOTOBOPAM MEHBI, HOBAlUM M JAPYTMM aHAJIOTHYHBIM JOrOBOpaM, OLIEHHMBAECTCS II0 CTOMMOCTHU
MMYIIECTBA, IOMJIEKALICTO IIOIYYEHUI0, B COOTBETCTBUU C IOPAJKOM OIIPEICIICHUS CIpPaBeIINBON
CTOMMOCTH TaKOI'0 UMYIIECTBA, ycTaHOBIeHHBIM [IpaBuiiamu onpenenenus CHA.

3) Ilpenoruiatel, COBEPIICHHBIC TIO JOTOBOPaM, IO KOTOPBIM CPOK HCIIOJHEHHs 00s3aTelIbCTBA
KOHTparcHTa HE UCTCK Ha JaTy OIPCACICHUSA CI‘IA, OLCHUBAKOTCA B CYMMC IMEPCUUCICHHBIX ACHCKHBIX
CPEICTB.

4) IlpocpoueHHass naeOUTOpCKas 3aJ0JDKEHHOCTh (@ TakKe IPeloIUIaThl, COBEPLICHHBIE IIO
JIOTOBOPAaM, 110 KOTOPBIM IPOCPOYEH CPOK HCIOJIHEHHs 00s3aTebCTBa KOHTPAreHTOM) OIICHUBAETCS 110

dbopmye:
I3 = O3,...*(1—EBD),

rae:
350 — HOMUHATIBHAS CyMMa JI€OUTOPCKOM 3a10JDKSHHOCTH,

BD — nporenT obeciieHeHust 1e0MTOPCKOM 3a/I0JDKEHHOCTH, OTIPEIEIEMBIH CIIeIYIONIM 00pa3oM:

Cpoxk npocpouku IIpouenT obecueHeHus
o 90 nueii 0%
Ot 90 gueit no 180 muein 25%
Ot 180 guelt no roga 50%
Bonee roma mnm ¢ gatel OMyOJIMKOBaHMS B JIOCTYITHOM 100%
ucrounuke (razera "Kommepcants" win DenepaibHBIA peecTp
ceeaenuit o 6ankporctee (EOPCB) mnu kapToTeka apOUTpasKHBIX
JieNl WK T.1.) HMHGOPMALUK O MPU3HAHUH JTOJDKHUKA OaHKPOTOM
WU C JIaThl pacKpbiThs nHGOpMarmu o perennn banka Poccun 06
OT3bIBE JIMIIEH3UH JOJDKHHUKA - KPEAUTHON OpraHu3aliu

WNnast nebutopckas 3aJ0JDKEHHOCTh, HE peaycMoTpeHHast 1. 5.1. — m. 5.9. nacrosmux [IpaBun u
BO3HUKIIIAs HA OCHOBAHUU Cy/1€OHOT0 aKkTa, BCTYNUBIIETO B 3aKOHHYIO CHUJTY, CUUTAETCSI IPOCPOUESHHON
no ucreyeHuu 10 KajgeHOapHBIX JTHEH ¢ JaThl BCTYIUICHHMS B 3aKOHHYIO CHIIY YKa3aHHOTO CyAeOHOTro
aKTa.

5) CrpaBeanuBas CTOMMOCTh WHOW JeOUTOPCKON 3a0KEHHOCTH TMPU3HAETCS PABHOW HYIIO C
Han0oJiee paHHIOK U3 JaT:
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- C JIaThl OIyOJIMKOBAHUS B JOCTYITHOM HCTOYHUKE (razera "KommepcanTts" wim denepanbHbIii
peectp cBeaenuii o bankpoTcTBe (EOPCB) min kapToTeka apOUTpaKHBIX € WX T.I1.) HHPOPMAIUH O
MPU3HAHUH JTOJDKHUKA OAHKPOTOM;

- ¢ J1athl packpbiTus nHGOpManmu o pemieHnn banka Poccun 00 0T3bIBE JHUIICH3UM JTOJKHUKA -
KpEAUTHON OpraHU3allHu.

6) Ilpexpaienye nNpu3HaHUs UHOW JEOUTOPCKON 3aJJOJDKEHHOCTH OCYLIECTBISIETCS B Haubosee
PaHHIOIO U3 JIaT:

- UCTIOJIHEHUS 00513aTeNbCTBA JOIKHUKOM;

- nepeaaun GOHIOM COOTBETCTBYIOLETO NpaBa TPeOOBAHUS TPEThEMY JIULLY;

- ICTEYEHUs CPOKA UCKOBOW JJABHOCTH;

- OKOHYaHUS (IpPEKpallleHUs]) HCIOJHUTEIbHOIO IPOU3BOJACTBA I10 B3BICKAHUIO YKa3aHHOU
JNeOUTOPCKOM 3a/I0JKEHHOCTH;

- IIPOYEro MpeKpalleHus rnpaBa TpeOOBaHUS B COOTBETCTBUU C 3aKOHOAATENIbCTBOM Poccuiickoit
denepanuy UK JOrOBOPOM, U3 KOTOPOTO OHO BO3HHUKIIO;

- ¢ natel BHeceHus 3anucu B EI'PIOJI o nukBMmanum AOKHMKA COTJIacHO MHGoOpMalnuu B
Beimucke n3 EIPIOJI, monydenHoil B OyMa)XHOM WJIM B 3JIGKTPOHHOM BHJE C OQHUIMAIBHOTO caifTa
HAJIOrOBOI'O OpraHa.

5.11. KpeanTopckas 3a10/2KEHHOCTb.

5.11.1. Kpeautopckas 3aJ0JKEHHOCTh 10 yIJIaTe HAJIOTOB U APYTUX 00s13aTENIbHBIX IJIaTeKel 13
umyniecrsa @oHAa NPU3HAETCS C JaThl BOSHMKHOBEHHs 00s3aTEIbCTBA IO BbIIIATE Hajora u (WMJm)
00513aTENFHOTO TIJIATEXa, COTJIACHO HOPMATHUBHBIM INPABOBBIM akTaM Poccuiickoit @enepanuu 1 (WITH)
JI0rOBOPY.

[Ipekpamenne Npu3HAHUA KPEAUTOPCKOW 3al0DKEHHOCTH IO yIUIaTeé HaJOrOB W APYTUX
o0s3aTeNbHBIX IUIaTe)Kell U3 umymiectBa DOHAA OCYIIECTBISIETCS C AaThl MEPEUUCICHUS CYMMBbI
HaJoroB (00s3aTENIBHBIX TUIATEXKEN) C pacueTHOTo cueta DoHAa COTIaCHO 0AHKOBCKOM BBIMHICKE.

5.11.2. Kpeauropckas 3a/I0JDKEHHOCTD 110 BbIJaue WHBECTHIIMOHHBIX 1maeB MOHJIa MPU3HACTCS B
JIaTy BKJIIOUECHUS JIEHEXKHBIX CPEICTB, NEPEAAHHBIX B OIUIATy WHBECTMLHOHHBIX MAacB, B UMYILECTBO
donna.

IIpekpaiieHue npu3HaHUS KPEIUTOPCKOW 3aJ0JDKEHHOCTH IO BbIAA4€ WHBECTULIMOHHBIX I1A€B
doHJa OCYIIECTBISAETCS B JaTy BHECEHUS NPUXOMHOW 3alMCH O BbIJa4€ MHBECTHIMOHHBIX TAcB B
peecTp BIANENbLEB HWHBECTULUMOHHBIX naeB DOHIa COINacHO IIEPBUYHBIM JOKYMEHTaM JIMLA,
OCYILIECTBIISIOIIETO BEJICHUE PEECTPa BIIAIETbIIEB MHBECTULIMOHHBIX 1TaeB PoHAA.

5.11.3. Kpenuropckas 3a0/DKEHHOCTh IO BBITUIATE JEHEKHOW KOMIICHCAIIMH TPH TOTAIICHUH
MHBECTULIMOHHBIX MaeB PoH/a (IepeunCcIeHnH IEHEXHbIX CPEACTB MPU 0OMEHE MHBECTUIIMOHHBIX MaeB
®oHna) npu3HAeTCs B JaTy BHECEHMS PACXOJHOM 3aluCU O MOTalleHUH (CrucaHusi NMpu oOMeHe)
MHBECTUIMOHHBIX IIA€B COIJIACHO MEPBUYHBIM JTOKYMEHTaM JIMIIA, OCYILECTBISIONIETO BEIEHUE pEeecTpa
BJIa/I€TIbIIEB MHBECTUIIMOHHBIX NTaeB donpa.

[Tpexpaienne npu3HaHUs KPEAUTOPCKOM 3a10JKEHHOCTH I10 BBIILIATE JIEHEKHOW KOMIIEHCALUN
IpU TOTAalIeHUH WHBECTULUMOHHBIX MMaeB PoHja (NEpPEeUucIeHUH ICHEKHBIX CPEJICTB Hpu oOMeHe
MHBECTULMOHHBIX mMaeB DoHma) B AaTy BBILIATH (NEPEUYUCICHUS TO OOMEHY) CYMMBI JIEHEXHOM
KOMIIEHCAIMH 3a MHBECTULIMOHHBIE TTan DoH/1a corTacHO OaHKOBCKOM BBIMHCKE.

5.11.4. Kpemutopckas 3aJl0JDKEHHOCTh TIO BO3HATPOKICHUSIM YTPABISIOMICH KOMITAHWH,
Crnenunanu3upoBaHHOMY JIETIO3UTAPUIO, ayTUTOPCKON OpraHu3alluy, JIMIY, OCYIIECTBISIONIEMY BEIECHUE
peecTpa BIAACIbIICB WHBECTHIIMOHHBIX TaeB DoHma, a Takke 00s3aTeabCTBAaM IO OIUIaTe MPOYMUX
pacxoloB, OCYIIECTBISEMBIX 3a cueT wumymiectBa @DOHIA, B COOTBETCTBUH C TpeOOBAHUIMHU
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JEHCTBYIOIIETO 3aKOHOJATENbCTBA MPHU3HAETCS B JIaTy IMOJIyYEHUS JOKYMEHTa, IOATBEPIKIAOIIEro
BBINOJIHEHUE PaboT (okazaHus yciayr) @oHly O COOTBETCTBYIOUIMM JOTOBOpAM MJIM B COOTBETCTBUU C
[IpaBunamu 1oBepUTENBHOTO yrpaBiaeHUuss DOHAOM.

[Ipekpamienue npu3HaHUS YKa3aHHOM KPEAUTOPCKOW 3aJ0DKEHHOCTHU OCYILECTBISETCS B JaTy
MEPEYUCIICHNUS CYyMMbI BO3HATPAXKICHHUI U pacxoAoB ¢ pacueTHoro cuera MoHga corinacHo 0aHKOBCKOM
BBITINCKC.

5.11.5. IIpu3HaHue KPeAUTOPCKOMN 3a10J>KEHHOCTH IO CAEJIKaM, 3aKJIFOUEHHBIM Ha CTaHIaPTHBIX
YCIIOBUSX, IPOUCXOJUT B IEHb 3aKJIFOUEHUSI COOTBETCTBYIONIEH CIEIIKU.

CrnpaBemyiiBass CTOMMOCTh TaKOW KPEAUTOPCKOM 3aJ0JKEHHOCTH OLIEHHMBAETCS B pa3Mepe ee
(dakTHuecKoro ocratka Ha naty omnpenencaus CHA, ompeaeneHHOro UCXOAsl U3 HOMUHAIBHONH CyMMBI
00s13aTenbCTBA (MIPEAYCMOTPEHHOM YCIOBUSIMU CIIEIKH), MOJUIEKAIIETO UCIOIHEHUIO.

[Tpu 5TOM B CiTydae 3aKJIFOUEHUs CICTIOK Ha OPTraHM30BAHHBIX TOpPrax 00s3aTenbCTBA MO OIJIaTe
BCEX TaKUX CJIEJIOK C UCIIOJHEHUEM B OJIUH U TOT )K€ JIEHb, IPU3HAIOTCS (OTPaXKatoTCs) B COBOKYITHOCTHU
B CyMME BCEX 00513aTE€NbCTB B PaMKax KakKJI0T0 OPOKEPCKOTo JOrOBOPA.

[IpexpaieHne Npu3HAHUSA YKa3aHHOM KPEIUTOPCKON 3aJ0JIKEHHOCTH OCYIIECTBIISIETCS B JIaTy
MEPEYHCIICHUS YKa3aHHbBIX JICHEKHBIX CPEACTB ¢ 0aHKOBCKOro (OpOKEepPCKOro) cuera.

5.11.6. IlpusHaHuWe KpPEAMTOPCKON 3aJOJDKEHHOCTH IO yIUlaTe OpOKEPCKHX, OHpPKEBBIX
KOMHCCUH M MHBIX PAacXOOB IO CAEIKaM, 3aKJIIOYEHHbIM Ha CTAaHJAPTHBIX YCIIOBHSX, MPOUCXOAUT B
JICHb 3aKIIIOYCHUSI COOTBETCTBYIOIICH CEIIKH.

[Tpu 3TOM B cilyyae 3aKJIFOYEHMsI CAEIOK HAa OPraHU30BaHHBIX TOpPrax 00s3aTeNbCTBA MO yIUIaTe
OpOKepCKUX, OMPIKEBBIX KOMUCCHI U MHBIX PACXO0B MO CAEIKAM C UCTIOJTHEHUEM B OJIUH H TOT XK€ JACHb
B paMKaxX OJHOro OpPOKEPCKOro J0roBOpa MPHU3HAIOTCS (OTPakaroTCs) B COBOKYITHOCTU B CyMME BCEX
00513aTENLCTB OTACIBHO 110 OPOKEPCKUM, OMPIKEBBIM U MHBIM KOMHUCCHSIM.

[Tpekpaienne Nmpu3HaHUS YKAa3aHHOM KPEAMTOPCKOW 3aJ0JDKEHHOCTH OCYIIECTBIISIETCS B ATy
MEPEUYMCIICHUs] JICHEKHBIX CPEICTB C OAHKOBCKOTO (OpPOKEpPCKOro) cuera B CUET OIUIaThl YKa3aHHBIX
KOMHCCUH M HHBIX PAaCXOJIOB.

5.11.7. Kpemutopckas 3aI0JKEHHOCTh, HpeaycMmoTpenHas m. 5.11.1.- m. 5.11.4., m. 5.11.6.
HACTOSILEro IMMyHKTa, OLIEHUBAEeTCs B pa3Mepe ee pakTHUeCKoro ocraTka Ha faaty onpeneneHus CUA.

5.11.8. MHuas kpeauTopckas 3al0JDKEHHOCTb, He MpenycMoTpeHHas m. 5.11.1.- m. 5.11.7.
HACTOAIIEr0 IYHKTA, MPU3HAETCS C JaThl BO3HUKHOBEHHs oO0s3arenscTB y PoHma mo mnepenaue
MMYIIECTBA WJIM BBIIUIATE JCHEXKHBIX CPEICTB M IPEKpAIlaeT CBOE NPHU3HAHUE C JaThl UCIIOIHEHUS
00s3aTeNbCTB, a TakKe ¢ gaTbl BHecenwst 3amvcu B EI'PIOJI o nukBHpanuy JOMKHHUKA COTJIACHO
uHpopmanuu B Beimucke u3 EI'PIOJI, mosmyueHHON B OyMaKHOM WM B 3JEKTPOHHOM BHJE C
o(pUIMATBEHOTO caiiTa HAJIOTOBOT'O OPraHa.

5.11.9. Mnas xpeautopckas 3aJ0JKSHHOCTD, TTOJIIeKaIIas TIOTAIICHUIO JICHS)KHBIMHA CPEJCTBAMH,
CPOK HCIOJIHEHHS KOTOpPOM B MOMEHT NE€PBOHAYAJIBbHOIO MpU3HAHUS He npeBblman 180 nHeH,
OILICHUBAETCSl B HOMHHAILHOU CyMMe 00s13aTeNIbCTBA, MO IekKaIIero oruiare @oHaoM.

KpenuTopckas 3aJ0JDKEHHOCTh, TOJUIeXKAIasl TOTAIICHAI0 JEHEKHBIMH CpEICTBAMH, CPOK
UCIIOJHEHUSI KOTOPOW B MOMEHT IE€pBOHAYaIbHOTO Mpu3HaHus Oonee 180, HOo He Oonee 366 nHeill, u
CIpaBeJIUBasi CTOMMOCTh TaKOW 3a0JDKEHHOCTH cocTaBisier He Oomnee 5% ot CYA Ha narty,
ommkaiiiryro k aare onpenenenuss CHA, B pa3pese KaxJ10ro OCHOBaHHUS BO3SHUKHOBEHHSI, OLICHUBAETCS B
HOMUHAJIBHOW CyMMe 00s13aTeNbCTBa, TOyIexKaniero omiare GoHmaoM.

WNHas xpeautopckass 3a70/DKEHHOCTb, IMOAJIEXKAllas IOTalleHUIO JIEHEXHBIMU CpPEICTBaMH,
OLICHUBAETCS 110 MpHUBECHHON K naTe onpesencnus CHA croumoctu miarexa (PV).
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B kauecTBe cTaBKH AUCKOHTHUPOBAHHUA B JAHHOM CJIYUaC MPUHUMACTCA KIIFOUYCBAasA CTaBKa banka Poccuu.

Craska auckontupoBanus (7) onmpeaensercs Mo COCTOSHUIO Ha aaty onpeneiacaus CUA.

WNuas xpeautopckasi 3a0JDKEHHOCTh, MOJJIekKallas MOTallleHUI0 UMYILECTBOM, BO3HUKILAS IO
JIOTOBOpaM MEHBI, HOBAallMM M JAPYTUM aHAJOTHYHBIM JIOTOBOpaM, OLIEHHWBAETCA 10 CTOMMOCTH
HMMYIIECTBA, IOJJICKAIEro0 Iepeaadye, B COOTBETCTBHUU C MOPSIKOM OIPEIACICHHUS CIPaBEITUBON
CTOMMOCTH TaKOTI'0 UMYIIECTBa, ycTaHOBIeHHBIM [IpaBuiiamu onpenenenus CUA.

[TomryueHHbI€ MTPeIOIIIATHI OLEHUBAIOTCS B CYMME MTOJIYY€HHBIX JCHEKHBIX CPEICTB.

5.11.10. Ecam B OTHOUIEHWH paHEE TMPU3HAHHOW JEOMTOPCKOM WM KPEAUTOPCKON
3aJI0JDKEHHOCTH TIPUHST CYACOHBIN aKT, M3MEHSIONINI ee pa3Mep, TO CO JHS BCTYIUICHHS B 3aKOHHYIO
CHJIy CylIeOHOTO aKTa CIpaBeUIMBasi CTOMMOCTh COOTBETCTBYIOIICH 3aJI0JKEHHOCTH KOPPEKTHPYETCS
CIICAYIOIIAM 00pazoMm:

- CIpaBeIJIMBasi CTOMMOCTh COOTBETCTBYIOIIECH KPEIUTOPCKOW 3aJ0JKEHHOCTH OICHMBAETCS B
pasmepe, yKa3aHHOM B Cy/IcOHOM aKTe;

- CHpaBeIIMBasi CTOMMOCTh COOTBETCTBYIOMIEH AEOMTOPCKON 3aI0JKEHHOCTH OICHHBACTCS B
pasMmepe, yKa3aHHOM B CyIeOHOM aKTe, a B Cllyyae, €CIM K paHee MPHU3HAHHOW MPOCPOUCHHOMN
NeOUTOPCKON 3a/I0JDKEHHOCTH TIPU €€ OIEHKE Ha JIaTy BCTYIUICHUS B 3aKOHHYIO CHJTY OBUI MPUMEHEH
MPOICHT 00ECIICHEHUS] B COOTBETCTBHHU C HacTOsIIUME [IpaBuiiamu - B pa3mepe, YKa3aHHOM B CyJIeOHOM
aKTe, CKOPPEKTHPOBAHHOM Ha TOT € pa3Mep IMPOIEHTa OOCCICHCHUS, YYUTHIBas OOIIMH CPOK
MPOCPOYKH.

TpeboBanusi HAcTOAMIETO MyHKTa [IpaBWil HE MPUMEHSIOTCS B CIIydasx, KOTJa CIIpaBeIUBast
CTOUMOCTh JCOUTOPCKON/KPEIUTOPCKON 3aI0JDKEHHOCTH Ha JaTy BCTYIUIGHHS COOTBETCTBYIOIIETO
CyAeOHOTO aKTa y>Ke OLIEHUBAJIACh B CYMME, PaBHOM HYIIIO.

5.11.11. Wcxonauble AaHHBIE, HUCIOJIb3yeMbIC ISl OMPENEICHUS CHPaBeJIMBOM CTOUMOCTHU
aKTUBOB WJIM O0S3aTENbCTB, MIPEAYCMOTPEHHBIX HACTOSIIUM Pa3esioM, MOTYT ObITh CKOPPEKTUPOBAHBI
HCKJIFOYHUTENIbHO TOJBKO B Cilydae OOHApYXKEHUS WM MOJydeHUs YTpaBisiomled KOMIIAHUEW W/Wu
Crnenuanu3upoBaHHbIM JIeNIO3UTapHeM HHpopMaluu 00 akThBax (00sS3aTeNbCTBAX) WJIM PBHIHOYHBIX
YCIIOBUSIX B OTHOLIEHMM AaKTHUBOB (0053aTeNbCTB), CBUICTENBCTBYIOIIEM O HEOOXOAMMOCTH TaKOU
KOPPEeKTHPOBKH. Takass KOpPpPEeKTHMPOBKA HCXOAHBIX JTaHHBIX O(opMIisieTcsi AKTOM, KOTOPBIM JOJKEH
OBITH COIJIACOBAH M MOANKCAH YTpasistoniei komnanueid u Crnenuain3upoBaHHBIM JAETIO3UTAPHEM.

V1. IIpaBa TpedoBaHus 10 3aiiMam.

6.1. IIpn3Hanue U NpexpameHue NPU3HAHUS BbIIAHHBIX 32iiMOB.

3aem, BbIJaHHBIN DOHAOM, MPU3HAETCS B KAYECTBE aKTMBA C MOMEHTA CIMCAHHS JIEHEKHBIX
cpeAcTB ¢ pacueTHoro cyera PoHza B MoOJb3y 3aemiquka. J[aTol mpexkpameHus NpU3HaHUs 3anuMa
SIBJISIETCS 1aTa BO3BpaTa 3a€MILUKOM JICHEKHBIX CPEJICTB HA pacyeTHbIN cueT DoH1a WM JaTa BHECEHUS
samucu B EIPIOJI o numkBupmanuu nomkHUKa cornmacHo wuH(opmarnuu B Bbimucke u3 EIPIOJL,
MOJIy4€HHOU B OyMa)KHOM WJTM B DJIEKTPOHHOM BUJI€ ¢ O(UIIMATIBLHOTO CaiiTa HAIOTOBOTO OpraHa.

6.2. OneHka BbIAHHBIX 321IMOB.
6.2.1. Ilopsinok oueHKH.

1) HenpocpouenHnas Ha naty onpexaenenus CHA 3a10KeHHOCTb 110 3aiiMaM, COOTBETCTBYOIIAs
OJIHOMY M3 CJIEAYIOIINX YCIOBUMN:

- MaKCHMAaJbHBII CPOK 3aiiMa, YCTaHOBJIEHHBIH JOTOBOPOM, 10 BOCTPEOOBAHMS» MU MEHEe
90 nmHei ¢ gaThHI BEIIAYH,

- MaKCHMaJbHBII CpPOK 3aiimMa, yCTaHOBJEHHBIM JToroBopoM, Ooinee 90 mHei, HO MeHee WM
paBen 366 mHed Cc maThl BbiAaud (TIpH YCJIOBHHM, YTO CTaBKa MO JOTOBOPY 3aiiMa COOTBETCTBYET
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pbIHOYHOM cTaBke. CTaBKa MO JIOrOBOPY COOTBETCTBYET PHIHOYHOM, €CJIM €€ OTKJIOHEHUE OT KIIF0YEBOH
craBku bauka Poccun cocrasisier e Ooiee 10%

OLICHUBAETCS B HOMUHAJIBHOW cymMMe 3aiiMa C y4eTOM HAUMCICHHBIX MCXOS U3 MPOLIEHTHOM
CTaBKH MO JJOTOBOPY 3aiiMa MpOLEHTOB Ha AaTy onpeneneHus CHA.

2) HempocpoueHHasi, HE YJOBIETBOPAIOIIAs YCJIOBUAM IOAM.l) HacTosmero myHKTa, Ha JaTy
onpenenenuss CHA, 3a10JDKEHHOCTh IO 3aiiMaM OLICHUBAETCS MO NMPHUBEACHHOM K JaTe OINpeeICHUs
CYA croumocTH [eHEeXHbIX MOTOKOB (PV) aHaJOrMYHO aJrOpuTMy [0 OICHKE CIIPaBeIIHBOI
CTOMMOCTHU JICTIO3UTOB.

3) IIpocpoueHHas 3a10/KEHHOCT 110 3aliMaM BbIJAHHBIM OIICHUBACTCS 10 (hopMyJie:

3aeM = 3aeM,, * (1 — BD),

rue:
3aeM.g,, — HOMHHAJBHAS CyMMa 3aiiMa BBIITAHHOTO,
BD — nporenT obeciieHeH s 3aiiMa BBIIAHHOTO, OTIPEIEIISIEMBIH CIIEIYIOIMM 00pa3oM:
Cpok npocpouku [TpoueHT obecrieHeHUs
o 90 nueii 0%
Ot 90 nueit no 180 nHeit 25%
Ot 180 gHel go roma 50%
Bonee roma wim ¢ nmaTel OMyOJMKOBAaHUS B JOCTYITHOM 100%
ucrounuke (raszera "Kommepcants" mnm DeaepanbHbIil peecTp
ceegenuit o bankporctee (E@PCB) min kaproTeka apOUTpaXHbIX
JeNl WK T.1.) UH(OpManuu o MpU3HAHUU JOJDKHHKA 0AaHKPOTOM
WM C JaThl pacKpbITUs nHPopManuu o pemennn banka Poccun
00 OT3bIBE JUIICH3UH 3aEMIINKA - KPEAUTHON OpraHu3aluu

6.3. IIpu3Hanye 1 NpeKpameHue NPU3HAHUSA MOJYYCHHBIX 3aiMOB.

3aem, nosydeHHbI DoHIOM, pHU3HAETCA B KauecTBE 00s3aTeNIbCTBA C MOMEHTA IOJIyYE€HUsI Ha
pacueTHblil cueT POHIA NEHEKHBIX CPEACTB OT KpeaurTopa. JlaToil mpekpaleHus NMpU3HaHUS 3aliiMa
ABJIAETCS JAaTa CIUCAaHMs ¢ pacueTHOro cueta @oHAa NEHEKHBIX CPENCTB KPEAUTODY.

6.4. Ouenka nmoJiy4eHHbIX 3aliMOB.

1) 3amomkeHHOCTh TO TMOJIYYEHHBIM 3aiiMaM, COOTBETCTBYIOIIAs OAHOMY W3 CIEAYIOUINX
YCJIOBUIA:

- MaKCHMAaJbHBIA CPOK MOTYYEHHOTO 3aiiMa, YCTaHOBJICHHBIN JOTOBOPOM, «10 BOCTPEOOBAHHUSI»
i MeHee 90 THel ¢ 1aThl MOJy4YeHUs;

- MaKCHMAaJbHBIA CPOK IMOJYYEHHOTO 3aiiMa, yCTAaHOBJICHHBIN AoroBopoM, Oonee 90 mHeil, HO
MeHee WM paBeH 366 aHed ¢ aarThl mojydeHus (Ipd YCIOBHH, YTO CTaBKa IO JOTOBOPY 3aiiMa
COOTBETCTBYET PhIHOUHOM cTaBKke. CTaBKa MO JI0TOBOPY COOTBETCTBYET PHIHOYHOM, €CIIU €€ OTKJIIOHEHUE
OT KJIF0YeBO# cTaBku banka Poccun coctaBnsier He 60ee 10 %).

OLICHUBAETCA B HOMUHAJIIBHOM CyMMe€ ITOJIYYEHHOTO 3aiiMa C y4€TOM HA4YWCICHHBIX HWCXOAS W3
MPOLEHTHOM CTaBKH MO JIOTOBOPY MOJYYEHHOTO 3aliMa MPOLIEHTOB Ha JaTy onpenesneHuss CHA.

2) HempocpoueHHas, HE YJOBIJIETBOPAIOIIAs YCJIOBHUAM IOAIN.]l) HAacTosAIEero myHKTa, Ha JaTy
onpeneneHuss CHA, 3a10JKEHHOCTh IO IMOJIYYEHHOMY 3aiiMy, OLICHMBAETCS IO NPHUBEACHHOM K JaTe
onpenenenuss CYA croMMocTH JEeHEXHBIX MOTOKOB (PV) aHajlOrM4HO airopuTMy IO OLEHKE
CIPaBEUIMBON CTOMMOCTH JI€TIO3UTOB.
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Ipuioxenne 2.

Ilepeyennr HaGaOAaeMBIX H JOCTYNHBIX OMpPAKEBBIX
IUIOIIA0K M MHAEKCOB, HCIOJb3yeMbIX B HeJsX
onpeseeHUs1 CHPaBeJJIUMBOH CTOMMOCTH WEHHBIX
Oymar.

Ilepeuenb HaOMOIaEMBIX U JOCTYIHBIX
OMp:KeBBIX MI0IIAIOK

IlepeyeHb UHIEKCOB, HCIIOJb3YeMbIX B
Ka4eCTBe PLIHOYHOI0 HHIMKATOpPA

ITAO MockoBckast buprka (ero mpaBoONpEeeMHHUK )

Wunexkc Mocbupsxu (MOEX Russia Index)

[Tybnuanoe aknuoHepHoe oOmiectBo "CaHKT-

[TerepOyprckas 6uprxa"

lonkonrckass ¢oumoBas Oupka (The Stock | Hang Seng Index

Exchange of Hong Kong)

EBponexcr (Euronext Amsterdam, Euronext | CAC 40 Index

Brussels, Euronext Lisbon, Euronext Paris)

Upnanackas ¢oumosas Oupxa (Irish  Stock | ISEQ (Irish Stock Exchange Overall Index)
Exchange)

®onmoBas  Oupka Manpuga (Madrid Stock | IBEX 35 Index

Exchange)

Wranesuckas ¢dongoas Oupyka (Italian Stock
Exchange (Borsa Italiana)

FTSE MIB Index

Jlongonckas donmosas Oupka (London Stock
Exchange)

FTSE 100 Index

Hacnak (Nasdaq)

Nasdaq composite Index

®pankdyprckas donmoBas Oupxka (Frankfurt
Stock Exchange)

Deutsche Boerse AG German Stock Index (DAX
Index)

Heto-Hopkckas  donposas Gupxa (New York

S&P 500 Index

Stock Exchange);

Tokwmiickas ¢oumoBas Oupxka (Tokyo Stock | Nikkei 225 Stock Average

Exchange)

donmoBass Oupxka Topontro (Toronto Stock | S&P/TSX Composite Index (S&P/ Toronto Stock

Exchange);

Exchange Composite Index)

[Iseiinapckas poumoBas Oupxa IcAiDke (SIX
Swiss Exchange)

SMi Index (Swiss Market Index)
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[punioxenne 3.

MeToabl onpeaesieHusi CIPaBeJIUBOI
CTOMMOCTH IIEHHBIX OyMmar.

Bun aktuBa YpoBeHb st onpenesieHusi cipaBeAJMBOM CTOMMOCTH HCIOJIb3YeTCS
onpeaeJieHUus
crpaBeJINBOI
CTOMMOCTH
HeHHI’UIe Oymaru I yposenn Ilena 3akpbITUSI OCHOBHOTO pPbIHKAa Ha faTy omnpeneienus CUA mpu ycnoBHH, YTO PACKPBITHI IaHHBIE
POCCHHCKHAX U 00 o0BEMe TOProB 3a JIeHb U 00BEM TOPrOB HE PaBEH HYJIIO C MIPOBEPKOM IIEHBI 3aKphITH <>0.
MHOCTPaHHBIX
SMUTEHTOB, JIUII
BBIMTYCTUBIIINX
(BBLIABIIMX)
IIEHHbIe OyMaru
Axuun, 2 ypoBeHb e Ilena, paccunrannas Llenoseivm Llearpom HPJI (moxpasnenennem HKO AO HPJI).

JIETIO3UTapHBIE
pacnucku
POCCUNCKUX U
MHOCTPaHHBIX
SMHUTEHTOB

e B caydae orcyrcTtBusi LeHbl, paccunTaHHor llenoBeim Llentpom HPJI, cnpaBeminBas cTouMocThb
aKUW{, JNENO3UTAPHBIX PAaClMCOK, JONYLIEHHBIX K TOPraM Ha POCCHUICKHX W HMHOCTPAaHHBIX (DOHIOBBIX
Oupkax ompezessieTcs B COOTBETCTBHM C MOJEIbIO OLIEHKH, OCHOBAaHHOM Ha KOPPEKTUPOBKE UCTOPUUYECKOM
LIeHbl. JlaHHas KOPPEKTUPOBKA NMPUMEHSETCS B ClIyyae OTCYTCTBUS HaOJII0aeMOil LIeHbl B T€UeHHE He OoJee
JecaTu pabouux JHel (nanee 3 ypoBEHb).

Jig uenel OLEHKH CIpPAaBEIIMBOM CTOMMOCTH HCIIOJIb3YeTCSl CpaBHEHUE JAMHAMUKHM (JOXOJHOCTH 3a
OTIpeJIeIEHHBI TPOMEXYTOK BpPEMEHHM) aHATU3UPYeMOro (UHAHCOBOIO HWHCTPYMEHTa C JAMHAMHUKOM
PBIHOYHBIX HHIUKATOPOB.

B kauecTBe pBIHOYHOTO MHIHMKATOpa Ul POCCHUICKMX LEHHBIX OymMar MCIoib3yercs uHaekc Mocbupxu
(MOEX Russia Index).

Jlnst eHHBIX OyMar MHOCTPAaHHBIX SMHUTEHTOB HCIIOJIb3YETCS B KAaueCTBE PHIHOYHOI'O MHIUKATOpa HHIEKC,
pacCUMTaHHBIM U PACKPBIBAEMBIM POCCHICKON WJIM WHOCTPAHHOW OHWpIKed, Ha KOTOPOM OblIa TOCIETHSS
clieNKa 1o MpUoOpeTeHnIo IIEeHHOH OyMaru B coctaB (oHJa.

B cinywae, ecnu BamoTa HWHAEKCA OTJIMYAeTCs OT BaJIOThl OIEHMBAaeMOW IIEHHOM Oymaru, pacuer
IIPOU3BOJUTCS C YY4E€TOM KYpPCOBOM pa3HMIBI IO KypCy, ONpPEleNsseMoMy B cooTBercTBuu ¢ I[IpaBnnamwu
onpexaenenuss CHA.
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O6nuranuu
POCCUNCKUX
SMHUTEHTOB

PI’=P0’ * (E(Rp) + 1)

E(Rp) =Rf+ B * (Rm - Rf)

Rm=P1/PO-1

rue:

P1’ - cmpaBemyivBasi CTOMMOCTB OJTHOM IIEHHOM Oymaru Ha naty onpenenenus CUA;

PO’ - mocnenHsAs onpezneneHHas (WM LieHA NpUOOpeTeHus B ciydae, ecid Oymara npuoOpeTeHa B Jary
onpenenenuss CYA u Ha MOMEHT IpUOOPETEHHs] OTCYTCTBYET aKTHBHBIN PHIHOK) CIPaBEIJINBAsi CTOUMOCTh
IIEHHON OyMaru;

P1 - 3HaueHHEe PHIHOYHOTO UHMKATOPA Ha aaty onpenenenus CUA;

PO - 3HaueHue pbIHOYHOTO MHAMKATOPA Ha JaTy, IPeAIIeCTBYIOLYI0 Aate onpeneneHus CHA;

Rf - Ge3prickoBasi cTaBKa JOXOMHOCTH, ONPEACICHHAs B COOTBETCTBHH CO 3HAUYCHHUEM KPHBOH OCCKYIIOHHOM
JOXOJHOCTH IOCYIapCTBEHHBIX LIEHHbIX OyMar Ha HHTEpBaJle B OJMH IO,

B - xo3pdumment "OGera", paccUMTaHHBIA MO U3MEHEHHMSM IeH (3HAYEHWH) PBIHOYHOTO WHAWKATOpa H
W3MEHEHMSIM LIeHbI LIeHHOM Oymaru. J[i1st pacuera ko3 duuuenTa f UCHONb3YyIOTCS 3HAYEHUS, OIIpeIeIICHHbIE
He Oosiee yem 3a 45 pabodmx JHEH.

Jl1sl OLIeHKH CHpaBeIIMBON CTOMMOCTHU K 3HaueHuio P1° npuMeHstoTcs KoppeKTHpOBOUHbIE KO MUIIMEHTHI,
3aBUCSILINE OT CTEIIEHH HEAKTUBHOCTH PHIHKA.

IIpu oTcyTCTBUM TOProOB IO EHHOM Oymare B T€UeHHeE:

- IOCTIeTHUX TpeX pabounx aHel npumensercs koddduuuent 0,98;

- IOCJIeTHUX NATH pabounx AHel npumensercs kospounuent 0,96;

- MOCTIEAHUX JIECATU pabouux JHEH npuMensercs ko3 unuent 0,94 .

B ciiyuae HEBO3MOKHOCTH NMPOU3BECTH OLIEHKY YKa3aHHBIM CIIOCOOOM MEPEX0 UM Ha 3 ypOBEHb.

e [Ilena, paccunrannas LlenoBeim Llentpom HP/I.

e B caydae orcyrcTtBusi LeHbl, paccunTaHHor lLlenoBeim Llentpom HPJI, cnpaBemyinBas cToMMOCTh
JIOJITOBBIX IIEHHBIX OyMar ompesenseTcs, Kak mpuBeJeHHas Kk aate onpeaeneHuss CHA cToMMOCTh AEHEKHBIX
notokoB (PV) mo obGiuramuu 10 MOMEHTa €€ moramieHus (I STHUX IeJied O] MOTalleHHeM TTOHUMAETCs
Ommkaiiiiee JA0CpouHOe (Hampumep, odepra) moramieHue (HE YacCTUYHOE) OOJMralid WM TOTallleHHUe
oOnurauu B cilydae, €Cclid JOCPOYHOE IMOralieHue He MPEeAyCMOTPEHO SMHCCHOHHBIMU JIOKYMEHTaMH),
paccuuMTaHHas C UCIOJIb30BAHUEM PACUETHOW CTaBKU JUCKOHTHpPOBaHUS (r) - Ha naty onpenenenus CHA.
Ecmu ocHoBHOlM pbiHOK — ITAO MockoBckas bupika, TO cTaBka JUCKOHTUPOBAHHS OIPEIECTAETCS Kak
CPEIHEB3BEILICHHAs] JOXOJHOCTh K MOTAlIeHUIO, pacCUUTaHHas 1O UTOraM CAEJIOK Ha J1aTy ONpeaeleHus
CYA c BeiOpanHbIMEU YTIpaBiisitoneit kommnanuer @oHa aHAIOTMIHBIMUA OOJTATAITASIMH.

AHaJOTHUYHbIE I[IEHHbIE OyMaru BBIOMPAIOTCS W3 TOTO K€ CErMEHTa IEHHBIX Oymar, K KOTOpOMY
OTHOCHTCS OIICHHBaeMas oOJIhrays.

CerMmeHTanusi 00JUranMi B IEJIIX OLEHKH OCYIIECTBISETCA C HCIOJIb30BAHUEM MAaTPUUYHOIO
MO/IX0J1a OTHOBPEMEHHO 10 PEUTHHTY, CPOKY OOpaIeHHs U TUITY YMUTCHTA:
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a. Mpynnuposka no pelimuHay smumeHma (8binycKa) (Ipyu HAIMYUKA PEUTHHTOB YMHUTEHTA (BBIITYCKA)
HECKOJIbKUX PEUTHUHIOBBIX areHTCTB JIJIsl TPYIIIUPOBKHU HCIOIb3YETCs MAaKCUMaJIbHbIA PEUTHHT):

1 rpynna: pedtunr He HIwKe «BB-» mo kiaccudukammu peiituarosbix areHtcTB Fitch Ratings nm6o
S&P Global Ratings, «Ba3» no kmaccudukamnuu peituaroporo arenrctsa Moody's Investors Service, «BB-
(RU)» mo xnaccudpukanuu perituaroBoro arenrctBa AKPA (AO), «uBB-» mo xinaccudukanum
pevituHroBoro areHTcTBa AO «9Qkcnept PA».

2 rpynma: pedTHHr «B-»/«B»/«B+» no knaccudukanuu peiituarossix areHTcTB Fitch Ratings nu6o S&P
Global Ratings, «B3»/«B2»/«B1» no knaccudukanuu perdtuaroBoro arenrcrsa Moody's Investors Service,
«B- (RU»«B (RU)»/«B+ (RU)» mo kinaccudpukamuu peiitmaroporo arenrctsa AKPA (AO), «ruB-
»/ «ruBy/«ruB+» no knaccudukanmu peiituarooro areHrcTBa AO «Oxcnept PA».

3 rpynmna: pedTuHr He HIKe «B-» mo kimaccudukanum peiituaroBeix arenTcTB Fitch Ratings 6o S&P
Global Ratings, «B3» no knaccudukanuu peiituarooro areHTctBa Moody's Investors Service, «B- (RU)»
no kiaccupukanuu pertuaroporo arenrctBa AKPA (AO), «ruB-» mo kxinaccupukanuy pedTHHTOBOTO
arenrcTBa AO «OkcnepT PA» ninyu pedTHHT OTCYTCTBYET.

b. I'pynnupoexa no orwpayuu (DURATION) obauzayuu:

Menee 1 roga  Aropauus MeHblIe UM paBHa 365 nHEl;

Ot 1 no 3 ner  mropanus Oosbine 365 aHEH, HO MeHbIe Wi paBHa 1095 nHEH;
Ot 3 nmo Sner  mropanus Oosbire 1095 nHeit, HO MeHbIIE WK paBHa 1825 nHei;
bonee 5 net mropatus Oonpine 1825 nHei.

c. I'pynnuposexa no muny smumenma:

- JUTSl OOJIUTAIIHA POCCUNUCKHUX IMHUTCHTOB, HOMUHUPOBAHHOM B PyOIISIX:
['ocynapcTBeHHbBIE OONIUTAINY;

KoprioparuBHbie 00HTanuy;

MyHununaibHble OOIUraui U 00Iuranuu cyos»exkToB PO.

- JUTSI €BPOOOITATAITIN POCCUMCKIX IMHUTECHTOB:

['ocymapcTBeHHBIE €BpOOOIHTAINY;

EBpooOnurannu 6aHKoB;

EBpoobnuranuu He)uHAHCOBBIX OpPraHU3aIINN.

d. I'pynnupoeka no sanrome.
IIpu srom o6bem caenok (VALUE) ¢ kaxnoll u3 BbIOpaHHBIX AaHAJOTHYHBIX OOJWralMii Ha Jaary
omnpenenenuss CYA nomken ObiThb He Hmke 1 000 000 (Omumoro muiumoHa) pyousei. KommuecTtBo
aHAJIOTUYHBIX oOnuranui nomkHo ObITh He MeHble 3 (Tpéx) mryk. Cnucok BbIOpaHHBIX AHAJOTHYHBIX
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obnuranuMii A7 OLIEHMBAaeMOM IeHHOW OyMaru NHUCBbMEHHO coobmaercs Crenuain3upoBaHHOMY
nenosuraputo Poxja.
CraBka IUCKOHTUPOBAHUS PACCUUTHIBAETCA MO (hopMmyIie:

YN YIELDATWAP, = VALUE,

= - :
¥ VALUE,

rie:

N — KOJMYECTBO aHAJIOTMYHBIX OOJIMTalliii ¢ COOTBETCTBYIOIIMM OOBEMOM CIIEIIOK Ha JaTy ONpeiciiCHUs
CYA (N>=3),

YIELDATWAP_ i — n0X0ZHOCTh i-0if aHaJOrMYHON OOJIMralid 10 CPEAHEB3BCIICHHON IICHE Ha JaTy
onpeaenenust CHA, % rogosbix (1o nanaeiM [TAO MockoBckas bupixka),
VALUE_i — 006bem cenok ¢ i-oii aHasoruuHoi obnuramueid Ha aaty onpenenerus CUA (o manusiM [TAO

MockoBckast bupika).

Ecnu OCHOBHOM pBIHOK - MHas poccuiickas Oupika, TO CTaBKa JUCKOHTHUPOBAHMS OIpeNeNsercs, Kak
CpeIHEB3BEIICHHAS 10 00BEMY C/IEIOK JOXOTHOCTh K IMOTAICHUI0, PACCUMTAHHAS IO UTOTaM CAEJIOK Ha JAaTy
omnpenenenuss CHA c¢ BblOpaHHbIMH Yhpapistomedl komnanued @oHAa aHAJOTMYHBIMU OOJIMIALUSMHU.
AHanoruvHele IeHHbIe OyMaru BBIOMPAIOTCS M3 TOTO K€ CETMEHTa IIeHHBIX Oymar, K KOTOPOMY OTHOCHTCS
olleHHBaeMasl oOnuranus (KpUuTepunu CerMeHTaIK yka3aHsl Beiie). [Ipu atom o6bem caenox (VOLUME) ¢
Ka)KJI0W U3 BBIOPAHHBIX aHAJIOTUYHBIX oOnuranuii Ha aary onpeneneHuss CHA c nomkeH O0b1Th He HUke 1 000
(OnHolt ThIcsun) 6ymar. KonndecTBO aHaNOTWYHBIX OOJIMranuii 1omkHO ObITh He MeHblie 3 (Tpéx) mTyk.
Crnircok BbIOpaHHBIX aHAJOTUYHBIX OOJIMTalMi JUIsl OLIEHUBAEMOM 1IEHHOM OyMaru NUCbMEHHO COOOIIaeTCs
Crnenuanu3upoBaHHOMY jeno3utapuio Gonna.

CraBka IUCKOHTHPOBAHUS PACCUUTHIBAETCA 1O (hopMmyIe:

TN, YTM, = VOLUME,
= N
rX VOLUME,

r

rjae:

N - KOJTMYECTBO AaHAJOTMYHBIX OOJMIalMii C COOTBETCTBYIOIIMM OOBEMOM CJIIEJNOK Ha JaTy ONpeAeieHUs
CYA (N>=3);

YTM_i - adbdexTuBHas JOXOAHOCTD 1-0¥ aHaIOrMYHOW oOmranuu Ha nary onpenenenus CUA, % romoBbix,
paccuuTaHHas OT II€Hbl (BBIOMpaeTcs OJHAa W3 pACKpPbIBaeMbIX OWUpKeW I[eH B MOpsAKe YyObIBaHUS
IIPUOPUTETA):

CpeIHEB3BEIlIEHHAs 1IeHa CJIENOK;

LIeHa 3aKPbITUS;

cpenHsis BenuunHa Mexy nenamu npemioxerus (OFFER) u cnpoca (BID) Ha MOMEHT OKOHUaHUSI TOPTOBOM
ceccuu ((OFFER+BID)/2;
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VOLUME_i — 00beM crienok ¢ i-od aHalorudHod obnurammeil Ha aaty ompezaeicHuss CHA B mTykax iu
JICHEKHBIX €MHUIIAX B 3aBUCHMOCTH OT BUJa HH(GOPMAIUH, paCKpbhIBAeMOW OUpKEH.
OddexkTHBHAS CTAaBKAa J0XOAHOCTH JOJTOBOM IICHHOW Oymaru oOT IieHbl P ompenensieTcss ucxonas u3
YpaBHEHUS:

J"!I-

CF,
P 4+ NKD = Z —
i=1 (1+ YTM) 3és

eoe:
YTM - uckomas 3¢eKTuBHAs CTaBKa JOXOIHOCTH;

- [IeHa, OT KOTOPOH paccuuThiBacTCs IPPEKTUBHAS CTABKa JIOXOIHOCTH JIOJITOBOM IIEHHOM OyMaru;
NKD . o
- HaKOIUJICHHBIN KYIIOHHBIN T0X0a Ha aary onpeaencHuss CUA (mpubaBisieTcsi B TOM CiIydae, €Clid IeHa
P ne Brmrowaer HK/I);

- KOJHMYECTBO OCTaBIIMXCS Ha Aary ompenenenuss CHA mmatexeld MpONEHTOB W/WIM OCHOBHOH CyMMBI
JI0JITa IO JTOJITOBOM IIEHHOM Oymare;

F. .
! - BEJIMYMHA 1-TO IJIaTEkKA;
t, .
! - mara 1-TO IiaTexa,

ty .
- JlaTa OLIEHKU,;
| — MOPSAAKOBBIN HOMEP IUIATEXKa, HAUMHAas ¢ 1atel onpeneneHus CHA.

B CJIy4a€ HCBO3MOKHOCTH NPOU3BCCTHU OLICHKY YKAa3aHHBIM CII0coO0M NepeXoaruM Ha 3 YPOBCHbB.

Oo6nuramnun
BHEIITHUX
00JIMTAalIMOHHBIX
3aiimoB Poccuiickoi
®denepanuu,
JIOJITOBEIC IICHHBIC
Oymaru
WHOCTPaHHBIX
TrOCYyIapcCTB,
€BpOooOIUTauu
WHOCTPAHHOTO
SMHUTEHTA,

e Ilena BGN, packpbiBaemas uHpopManmoHHoi cucremoir "binymOGepr" (Bloomberg) na npary
onpenenenus CHA.
B ciydae HEBO3MOKHOCTH MPOU3BECTU OLIEHKY YKa3aHHBIM CIIOCOOOM MEpPeX0IuM Ha 3 ypOBEHb.
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[ICHHbIE OyMaru
MEKTyHapOAHOMN
¢duHaHCOBOM
OpraHu3aluH.

HNuBectuimonHeie
Man POCCUMCKUX
MaeBbIX

PacyerHas CTOMMOCTB, pacKpBITas/TIPEIOCTaBICHHAS yrpaBisionieii kommanued [IM®D/ wumorednoro
MOKPBITHUS, Ha aaTy onpeneneHus CHA.

HHBECTHULIMOHHBIX B CJIy4a€ HCBO3MOXHOCTH IIPOU3BCCTHU OLUCHKY YKAa3aHHBIM crocooomMm nepexoam Ha 3 YPOBCHbB.

(GOHJIOB, HITOTEYHBIE

cepTUdUKATHI

y4dacTtus

Ilennas 6ymara 2 ypoBeHb JUis OLleHKH LEHHOM OyMaru HCHOJB3YeTCsl II€HA BBIMYCKa (QHAJIOTMYHOIO aKTHBa), MO OTHOLICHHIO K

ABIIIETCS KOTOPOMY JaHHBIA BBINYCK SBJISIETCSI JIONOJHUTENIbHBIM, OIpeneieHHas, Ha naTy onpenenenus CYHA B

JIOTIOJTHUTEIbHBIM COOTBETCTBHUH C OOIUM MOPSIKOM.

BBIITYCKOM CrpaBeaniuBas CTOMMOCTB OIIPENESIETCSl COTJIACHO ATOMY MOPSAKY J0 BO3HHUKHOBEHHS CHpaBeJIMBOMN
CTOMMOCTH LIEHHON Oymaru, siBJISIOIIENCS TOTIOJHUTENIbHBIM BBIITYCKOM.

Lennas 6ymara, 2 ypoBEHb B nary kxoHBepTanuu JUisi OLIEHKM II€HHOM OyMaru, HCHOJb3yeTcs II€Ha MCXOJIHOM IeHHOW Oymarw,

NIOJIyYEHHas B orpeJiesieHHast Ha jaty onpenenenus CHA u cCKOppeKTUpOBaHHAs C y4eToM K03 puiineHTa KOHBEpTaIHH.

pe3yabTrare * CnpaBe/UIMBOM CTOMMOCTBIO aKLMK ¢ OoJbliel (MeHbIIeH) HOMUHAIBHOW CTOMMOCTBIO, IPU3HAHHBIX B

KOHBEpTalluU B HEe
JIPYrou IEeHHOU
Oymaru (MCXOTHON
LEHHOU OyMarm)

pe3yibTaTe KOHBEPTALlMK B HUX UCXOJHBIX aKLWM, SBJIAETCS CIPAaBEAJINBasi CTOMMOCTh KOHBEPTUPOBAHHBIX B
HUX aKIWH.

* CropaBenIMBOM CTOMMOCTBIO aKIMK TON jke Kareropuu (TWUIa) C MHBIMHA MpaBaMH, MPU3HAHHBIX B
pe3yibpTaTe KOHBEPTAIIMH B HUX MCXOJHBIX aKIUH, SIBJSETCS CIPaBEIINBas CTOMMOCTh KOHBEPTHPOBAHHBIX
aKIU.

* CrpaBeIyTMBON CTOMMOCTBIO aKIWH, IPU3HAHHBIX B PE3yNIbTaTe KOHBEPTAIMU MPHU IPOOICHUN UCXOTHBIX
aKIWW, SIBISETCS CIIpPaBEANMBasi CTOMMOCTh KOHBEPTHUPOBAHHBIX aKIMid, JeNeHHas Ha KOI(PPHUIHEHT
TpOOICHUSI.

* CrmpaBeyIMBOIl CTOMMOCTBIO aKIIMi, MPU3HAHHBIX B pe3yJbTaTe€ KOHBEpPTALMU MPU KOHCOJIHJIALUU
WCXOJHBIX aKIUH, SBISICTCS CIPABEIJIWBas CTOMMOCTh KOHBEPTHPOBAHHBIX AaKIMH, YMHOXEHHash Ha
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KOA(PHUIMEHT KOHCOIHUIAIIH.

* CnopaBeBOi CTOMMOCTBIO AKIMH WM OOJHranuMii HOBOTO BBIMYCKAa, NPHU3HAHHBIX B pPE3yJbTaTe
KOHBEPTAllMM B HHUX KOHBEPTUPYEMBIX HCXOIHBIX IIEHHBIX OyMar, sIBISICTCS CHpaBeUIMBasi CTOUMOCTb
KOHBEPTUPOBAHHBIX IIEHHBIX OyMmar, [elieHHas Ha KOJMYEeCTBO akuui (oOnuranmii), B KOTOpOE
KOHBEPTHUPOBaHA OJIHA KOHBEPTHpYEMasi [ICHHas Oymara.

* CripaBeUIMBOY CTOMMOCTBIO aKIWH, MPU3HAHHBIX B Pe3yIbTaTe KOHBEPTAMU B HUX MCXOMHBIX aKIUI IpH
peopranusaiuu B GopMe CIHSHUS, SBISCTCS CIIPABEJINBas CTOMMOCTh KOHBEPTHPOBAHHBIX LIEHHBIX Oymar,
YMHOKEHHAs Ha KOO GHUINEHT KOHBEPTAIIHH.

* CripaBeUITMBOI CTOMMOCTBIO aKIMii BHOBb CO3aHHOTO B pE3yJIbTaTe peopraHu3aliy B opme pa3aeneHus
WM BBIZICTICHUS aKIIMOHEPHOTO OOIIECTBa, MPU3HAHHBIX B PE3YJIbTaTE KOHBEPTAIIMU B HUX MCXOAHBIX aKLUH,
SIBJSICTCSI  CIIPABEUIMBAsi CTOMMOCTh KOHBEPTUPOBAHHBIX aKIMH, CJICHHAS HA KOA(P(PHUIUCHT KOHBEPTALIUY.
B cnydae, ecnmu B pe3ynbraTe pasfeieHUS WIM BBLICNEHHS CO3JaeTcsl ABa WM Ooyiee aKIMOHEPHBIX
obmiecTBa, Ha KOO(PPHUIMEHT KOHBEPTAIIMU JEIHUTCS CIPABEJINBAas CTOMMOCTh KOHBEPTHPOBAHHBIX AKIIHH,
YMEHBIIICHHAs] TPONOPIHMOHAIBHO JI0J€ HMMYIIECTBA PEOPraHW30BAHHOTO AKIMOHEPHOTO OOIIEeCTBa,
HepeaHHOTO aKIIMOHEPHOMY OOILECTBY, CO3JAHHOMY B PE3yJIbTaTe pa3/elICHUs WU BBIICICHUS.

* CripaBeyIMBOW CTOMMOCTH aKLUil BHOBH CO3JJAaHHOTO B PE3y/IbTaTe€ PEOpraHu3alu B (OpMe BBIICICHUS
aKI[MOHEPHOro  OOIIEeCTBa, TMPU3HAHHBIX B pE3yJbTare MX paCIpElelieHUs CpPelud  aKIMOHEPOB
PEOPraHN30BaHHOT0 AKIIMOHEPHOTO O0IIECTBA, CUNTACTCS PABHOU HYIIIO.

 CipaBeUIMBOI CTOMMOCTBIO OOJIMTAIlUii HOBOTO BBITYCKA, MPU3HAHHBIX B PE3yJbTaTe KOHBEPTAIIMH B HUX
MCXOHBIX OOJMTAIMI MTPY PEOpraHU3aluy SIMUTEHTA TaKUX OOJUTAINi, SBISAETCS CIIPABEITNBAas CTOUMOCTb
KOHBEPTUPOBAHHBIX OO AU

B nmanpHeiimem cnpaBeiMBas CTOMMOCTh IIGHHOM OyMaru, IOJNy4eHHOW B pe3yibTaTe KOHBEpPTAllUH,
OIICHHMBAETCs B OOIEM MOPSIJIKE.

Llennbie 6ymaru
POCCHICKHX U
UHOCTPAaHHBIX
YMHUTEHTOB

3 ypoBeHb

OTYeT OLICHIIIHKA.
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Ipuioxenne 4.
Ilopsinok pacuera BeJIMYMHBI pe3epBa HA BHIIJIATY
BO3HAIpaKIeHHUsl ¥ ero MCNoJIb30BaHHe B TeUeHHe
OTYETHOI0 roJa

1. Peseps Ha BbIIUIaTy BO3HArpaxaeHus GOpMUPYETCs OTIEIbHO B YaCTHU pe3epBa HA BBIILIATY
BO3ZHAarpaXJACHUs YIPaBIAOLIEH KOMIAHMM M B YacTH pe3epBa Ha BBILIATY COBOKYIHOI'O
Bo3HarpaxaeHus Crenuanu3upoBaHHOMY JCTMO3UTAPUIO, ayJUTOPCKON OpraHu3alud U JIHILY,
OCYIIECTBISIONIEMY BEICHHUE peecTpa BIIAJeINbIeB WHBECTHIIMOHHBIX MaeB (oHaa (Janee — pe3epB Ha
MIPOYME BO3HATPAKICHHUS).

2. Pe3epB Ha BbIIIaTy BO3HArpAKIACHUM Hauucisercs (IpU3HaeTcs) U OTPakaeTcsl B COCTaBe
obs3atenbeTB DoHza ¢ Hanbosee Mo3aHEN U3 ABYX JaT — JAaThl Hayaja KaJEHAApHOI'O Iojla WM JAThl
3aBepieHus (OKOHYaHus1) (popMupoBaHus - 10:

® JIaTbl OKOHYaHUA KAJICHAAPHOI'O I'oJia BKIIFOUUTCIIBHO,

® J1aTbl BOBHUKHOBCHUS OCHOBAHMA JJIA IIPCKPALICHUA donpga (BKJ'IIO‘H/ITeJ'IBHO) B 4aCTH pC3€pBa HaA
BBIIJIATY BO3HAI'PAKACHU A praBJ’IfIIOH_Ieﬁ KOMIIaHUH;

® 1aThl, HA KOTOPYIO cocTaBisieTcs bananc nmyiiectsa (BKIIOUUTENBHO), cocTaBisomero @ounu, B
CBsI3U ¢ npekpaieHuemM donna.

3. Pe3epB Ha BbimiaTy Bo3HarpaxjaeHuil B DoHie HAuMCIIAETCS HAPACTAIOLUIMM HWTOTOM B
TEUeHHE KAJICHIAPHOTO To/1a KX bl pabouuii IeHb 1 OTpaXkaeTcs B cCOCTaBe 00s3arenbeTB DoHa.

4. Peseps Ha BblILIaTy BO3HArpaxKIeHUs YIPaBILIOLIEH KOMIIAHUU U PE3EpPB HA IMPOYUE
BO3HarpaXxXAaCcHud paCCYUTBIBAIOTCA B CIICAYIOIICM ITOPAAKE:
d-1 d-1
D CY4 +Ai—0a+ Y Por

d-1
Po = X * (oxpyen( 2 — VR %) -S'p,
=L

rac:

P4 - cymma odepenHOro (TeKyIIero) HauMuCIEHHs pe3epBa B 1aTy pacyera;

X - IpOLIEHTHAs CTaBKa, COOTBETCTBYIOILAS:

€CJIM TPOM3BOJIUTCS pacyeT CyMMbI pe3epBa Ha BO3HArpakJeHHe YTpaBJSAIOUIEN KOMIAaHUU -
pasMepy BO3HArpaKACHUS  YIPaBIAOMIEH KOMIIAHUM OTHOCUTENBHO cpenHeromoBoil  CUA,
yctaHoBieHHOMY [IpaBunamu noBepuTenbHOro ynpasieHus @oHIoMm;

€CJIM IPOU3BOJUTCS PACUET CYMMBI pe€3€pBa Ha IPOYME BO3ZHATPAXKICHHUS — COBOKYIIHOMY
pa3Mepy BoszHarpaxkiaeHui Crenuann3upoBaHHOMY JAETIO3UTAPHIO, ayJUTOPCKON OpraHu3aluy U JIULY,
OCYILECTBISIOLIEMY BEJIEHUE PEECTpa BIAEIIBLIEB HMHBECTULHUOHHBIX IaeB POHIAa OTHOCUTEIBHO
cpenneronoBoii CHA, ycranosiieHHOMY [IpaBriiamu 1oBepuTenbHOrO yrpasiaeHus PoHaoM;

C4, CYA 1o cocTosiHHIO Ha KOHell Kaxjaoro pabouero jaHs t, 3a uckmodenuem jaHs d. Eciu Ha
pabounii nens t CHA He ompezaeneHo, oHo npuHuUMaercsi paBHbiM CYA 3a mpeniuecTByromuil AHI0 t pabounii
JIeHb TeKYIIEero KaJeHIapHOoTo rona, a eciu pacder CHA B KaJeHIapHOM TOAy HE MPOU3BOIMICS — HA MOCIETHAN
pabounii AeHD MPEIABITYIIETO TO/1a;

Ad - cTOMMOCTB aKTHBOB Ha JIaTy pacuera,

Od - cTOoUMOCTh 00513aTENBCTB HA JIATY PacyeTa;

D - konuuectBo pabounx JHEH B TEKYIEM KaJIeHIapHOM IOy,
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t — mopsKoBBI HOMep paboyero JHs, MPUHUMArONMKA 3HaueHus oT 1 g0 d. t=d — mopsaKOBBI HOMEp
pabodero qHS HauncneHus pesepBa Pd ;

Pot- cymma pesepBa Ha BO3HAarpaxiaeHHe YIPABIAIOMEH KOMIAHMM M pe3epBa Ha IPOUHe
BO3HArPaXKJICHMsI, HAYKMCIICHHAS ¢ HaYyajia TeKYIero KaJIeHapHOTo T0/1a, He BKIIIOYas IaTy pacieTa;

Xo -cyMmapHasi TIPOIICHTHAasi CTaBKa BO3HATPaKACHHS YTPABISAIONICH KOMIIAHMUM M BO3HATPaXKICHHUN
Creuuanu3upoBaHHOMY JICTIO3UTAPUIO, ayJUTOPCKOM OpraHU3alliy | JIMILY, OCYIECTBIISIOIIEMY BEJICHUE peecTpa
BJIaJICIIbLICB MHBECTHLIMOHHBIX acB DoHpa.

Pt - cymma pesepBa, COOTBETCTBYIOLIASA:

€CJIM IPOU3BOAMUTCS pacueT CyMMBbI pe3epBa Ha BO3HArpaXkKJACHHE YIPABILSIIOUICH KOMIIAHUM -
CyMME pe3epBa Ha BO3HArpakJcHue YNIPaBIAIOLIEH KOMIIAHWM, HAYUCIEHHOM C Hayaja TEKYLIEro
KaJICHJApHOI' 0 I'0J1a, HE BKIII0Yas JaTy pacyera;

€CIIM IIPOU3BOJUTCS PAcyeT CyMMbI pE€3€pBa Ha MPOYME BO3HATPAKICHUSA - CYMME pe3epBa Ha
MIPOYME BO3HATPAXKJCHUs, HAYMCICHHONW C Hayajla TEKYLIEro KaJeHJIAapHOTO roja, He BKJIKOYas JaTry
pacuera.

4.1. B cnydae BcTyrieHus B cuity usmeHnenuit B [IpaBuia qoseputenbHoro ynpasieHus OoHmpoMm,
MPEeIyCMATPUBAIONINX HW3MECHCHHE pa3Mepa BO3HATPaXKICHUS YTMPABISAIONICH KOMIIAHWUU —H/HITU
COBOKYIHOrO pa3Mmepa Bo3HarpaxJaeHuid Crneuuanu3upoBaHHOMY JEMO3UTAPUIO, ayJUTOPCKOU
OpraHu3allM U JUILY, OCYIIECTBIISIONIEMY BEJICHUE peecTpa BIIaJebIeB HHBECTUIIMOHHBIX maeB DoHaa
B OTUETHOM O]y, TPOLIEHTHAs CTaBKa PaCCUUTHIBACTCS CIEAYIOLUIUM 00pa3oM:

i| i|| Tin
X =(X'T—+X"T—+...+X”—),
T Ti T

T = +T, +..+T"),

rae:

X - IpolieHTHAs1 CTaBKa, COOTBETCTBYOIIAS:

€CJIM TIPOM3BOJUTCS PAcUeT CyMMBI pe3epBa Ha BO3HArPaXKICHHE YIIPABISIOIIEH KOMIIAaHUHM - pasMepy
BO3HArpaXkIeHUs YTPaBIAIOIIEH KOMIIAHUM OTHOCUTENBHO cpeaneroqoBoii CUA, ycraHoBieHHOMy IIpaBunmamu
JIOBEPUTENBHOTO yrpaBieHus OoHIoM;

€CIM TIPOM3BOJIUTCS pacyeT CYMMBI pe3epBa Ha IMPOYHE BO3HATPAXKJEHHUS — COBOKYIHOMY pa3Mepy
Bo3HarpaxaeHnid Crenuani3upoBaHHOMY JI€HIO3UTAPHIO, ayTUTOPCKOM OpraHU3altu U JIMILY, OCYLIECTBISIOMIEMY
BEIICHUE peecTpa BIAJCIBIIEB HWHBECTUIIMOHHBIX MmaeB DoHma oOTHOcHUTEIbHO cpeaHerogoBoi CUA,
ycTaHoBieHHOMY [IpaBunamu noBepuTenbHOro ynpasieHust GoHIoM;

X'- npouentnas craka X , eficTBOBaBIIAs C HaYala OTYETHOTO TO/IA;

X" - u3sMenennas npoueHTHas cTaBka X |

n [V .
X" - neiictByromas mporeHTHas craBka X |

| - KoJ1-BO pabounx JHel mepuoaa ~ |, B TeUEHHME KOTOPBIX JeiicTBoBana craBka X |
i - KOJ-BO paboumx JHel mepuoaa |, B TeueHHE KOTOPhIX AeiicTBoBana craBka X' ;

y T; y n
Tin - KOJI-BO pa6oqnx JAHCU Iepruoaa ! , B TCUCHUC KOTOPLIX JCUCTBOBAJIA CTABKa X )

5. CpenneronoBas CHA ®onna Ha 11000H I€Hb ONpeenseTcs Kak oTHomeHne cyMMbl CHA
Ha KaXIplil pabounii AeHb KajeHAapHOro roja (eciu Ha paGounii aeHb KajeHnpapHoro roga CUA He
OIIpeAeNsiach - Ha MOCIEAHNN JEHb €€ ONPEEIICHNUs, IPEAIIECTBYIOLUI TAKOMY JHIO) ¢ Havaja rojaa (c
naThl 3aBeplieHus (okoHuaHus1) popmupoBanus PoHnma) 10 AaThl pacueTa cpeaneronoBoit CHA k uuciy
pabouux JHEW B KaJleHIapHOM TOJy.

6. Pa3zmep cdhopmupoBaHHOrO pe3epBa Ha BBIILIATY BO3HATPAXKICHHSI yMEHBIIAETCS Ha
CYMMBl HAYUCJIEHHOIO B TEUYEHHME OTUETHOIO IOJa BO3HATPAXKICHHUS YIPABISAIOLIEH KOMIIAHUU,
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Criennanu3upoBaHHOMY JEMO3UTAPHUIO, AyAUTOPCKOM OpraHu3allud W JHIy, OCYIIECTBISIOLIEMY
BEJICHUE PEECTPa BIIaJICIbIIEB MHBECTUIIMOHHBIX NTaeB DoHa.

7. He wucnonb3oBaHHbIE B TEUYEHUE KAJCHAAPHOTO TOJa pe3epBbl Ha  BBIILIATY
BO3HArpakJA€HUM MOJJIEKAT BOCCTAHOBJIECHUIO B MOCJIECIHUN KaJeHIApPHBIN JAEHb KaJEHIApHOIO rojaa, a
YKa3aHHOE€ BOCCTAHOBJICHHE OTpaxkaeTrcsi mnpu mnepBoMm ompenenennn CYUA B KaJleHZapHOM Tomy,
CJIEIYIOIIEM 3a KaJICHIapHBIM TOJI0OM, B KOTOPOM pe3epBbl ObLIN C(HOPMUPOBAHBHI.
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