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1. TEPMWHbI U ONPEAENEHUA
TepmuH
AKTUB

AKT 0 BO3BpaTe AKTUBOB U3
[0BEpPUTENIbHOTO
ynpasneHus

AKT npuema-nepegaum
LleHHbIX Bymar

AHKeTa KnmeHTa

ba3oBsas pgara

ba3osas [loxoaHOCTb
Noptdensa

basosas [JloxoaHOCTb
B3Hoca AKTUBOB

ba3osas [loxoaHOCTb
Bbiaaumn AKTUBOB

OnpepaeneHue
o6oe 13 n/Mnn coBOKYMHOCTb CAeAyIOLLEro, B TOM YMCae, NoJiydeHHoe
Ynpasnawowmum ot KnmneHta mam gna KnveHTta B npouecce MCNOAHEHUA
Jorosopa:

e lleHHble bymary;

e [leHexKHble CpeacTsa;
TpeboBaHuMA 1 0b6A3aTENbCTBA MO UCMNONHEHUIO CAENOK.
JoKkymeHT, odopmnsiembii CTopoHamu no ¢dopme MpunoxkeHma Nel2 K
Jorosopy no ¢aKTty BbiBOAA YNpasaaowmm AKTMBOB U3 AOBEPUTENBHOIO
ynpasaeHua npu npeKkpaweHmn lorosopa.
JoKymeHT, odopmnsembliit CtopoHamun no dopme MpunoxkeHna No6 K
Jorosopy npu nepepave KnmeHtom UeHHbIX Bymar B poseputencHoe
ynpasneHve YNpaBaAwLWEMY, a TaKXe Npu BO3BpaTe YNpPaBAAOLWMM
LeHHbIXx Bymar KnueHTy.
AHKeTa, cogeprKallias nepcoHasnbHble cBegeHus KnneHTa, dopmat KoTopoi
YTBEPXKAEH BHYTPEHHUM MONIOKEHUEM YNPABAAKOLLErO, NpeaocTaBaAseman
KnneHtom Ynpasnsawwemy gnsa uenei cbopa mHpopmauymm o KaneHrte B
pamKax npoBegeHuAa WaeHTUPUKauMmM KnveHTa B COOTBETCTBUM C
3aKoHO4ATEeNbCTBOM.
[ata nepBoHavyanbHon nepegaym KnmeHtom AkTnBOB B cocTas MNopTtdens ¢
4aTbl 3aKNtoveHma [Jorosopa.
Yactb MNpupocta NopTtdens, Ha KOTOPYIo He ynaaymBaeTcs BosHarpaxkaeHue
3a lMpupoct MopTdens, paccynTbiBaeman YNpasasoWMM MO caeaytoLen
dopmyne:
C=(B*D*E)/O, rae:
C — a10 «ba3oBaa JoxogHocTb MopTdena, 3a nepnoa, HaunHasa ¢ basoson
AaTbl 40 AHA (BKAHOYMTENbHO), MO COCTOSHUIO Ha KOTOPbIM OCYLLECTBASETCS
pacyeT BosHarpaxkaeHus 3a MNpupoct MopTtdenar;
B — 310 «Yucrtaa ctommocTtb MopTdens no cpeaHeB3BELWEHHON LEHE,
paccuMTaHHan Ha basosyto aaty»;
D - 310 «CrtaBka basoBon [JoxoAHOCTM (BblparkeHHas B MNPOLEHTax
rofoBbIX)»;
E — 3TO KONMYeCTBO KaneHAapHbIX AHEN, HaunHaA ¢ ba3oBol gaTbl 4O AHA
(BKNOUNTENBHO), MO COCTOSIHUIO Ha KOTOPbIA OCYLLEeCTBASETCA pacyeT
BosHarpaxaeHus 3a Mpupoct Moptdens;
O — 3710 360 KaneHAapHbIX AHEN.
BennunHa B BantoTe cyeTa, paccumTbiBaeman YNpaBAsoWMM B OTHOLIEHUN
KaXaoro otaenbHoro BaHoca AKTMBOB, HauMHaa ¢ basoBon AaTbl 4O AHA
(BKNIOUNTENBHO), MO COCTOSIHUIO Ha KOTOPbIA OCYLLECTBASETCA pacyeT
BosHarpaxageHus 3a Mpupoct MopTtdens, no cneapytowein popmyne:
H=(G*D *1)/O, rge:
H —s10 «basoBana [loxogHoCcTb B3HOCa AKTMBOBY;
G — aT10 «[lepBoHa4anbHaa CtoumocTb B3Hoca AKTUBOBY»;
D - a10 «CraBKka basoBoit [JoxogHOCTM (BblparkeHHasA B MPOLLEHTaxX
roAoBbIX)»;
| — 3TO KONMYECTBO KaneHAapHbIX AHEN CO AHA (BKAOUYMTENbHO) BKAOYEHMSA
B MNopTdenb cooTseTcTBylOWEro B3Hoca AKTMBOB B TeYeHMEe Nepuosa,
HauMHasa ¢ ba3oBoi AaTbl 40 AHA (BKAKOYMTENbHO), MO COCTOAHMUIO Ha
KOTOPbIM ocyLLecTBaAseTcA pacyeT BosHarpaxaeHua 3a Mpupoct MNoptdens;
O — 3710 360 KaneHAapHbIX AHEN.
BenununHa B BantoTe cueta, paccumTbiBaemasn YNpaBAsaOLWMM B OTHOLEHUN
Kaxaon otaenbHoi Bbligaum AKTMBOB, COBEPLUEHHOM B TeYEHME nepuoaa,
HaunHasa ¢ BbasoBoi patbl A0 AHA (BKAKOYUTENbHO), MO COCTOAHWUIO Ha
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TepmuH

ba3oBan uncraa CTOMMOCTb
Noptdensa no
cpeaHeB3BeLIEHHO LeHe
BanioTta cyeta

B3Hoc AKTuBOB
[arta B3Hoca AKTUBOB

BHyTpeHHAA KOHBepTauusa

OnpepaeneHue

KOTOpbI ocyllecTBAneTcA pacdeT BosHarparkgeHua 3a Mpupoct MNoptdens,
no cneaytouwien popmyne:

L=(K*D* M)/O, rae:

L —s70 «ba3oBas JJoxogHocTb Bbigaum AKTUBOBY;

K —3T10 «MATOorosas CrommocTb Bbigaum AKTUBOBY;

D — ato «CrtaBka basoBon [JoxoAHOCTM (BblparkeHHas B MPOLEHTaXx
rofloBbIX)»;

M — 3TO KOAMYECTBO KajieHAapHbIX AHEeN co AHA (BKAHOUYUTENbHO)
COBepLIEHMA CcOOTBETCTBYOWeM Bblgaunm AKTMBOB B TeyeHMe nepuoaa,
HaunHas ¢ basoBoW patbl 40 AHA (BKAKOUWUTENbHO), MO COCTOSHWIO Ha
KOTOPbIM ocyLLecTBaAseTca pacyeT BosHarpaxaeHua 3a Mpupoct MNoptdens;
O — 370 360 KaneHAapHbIX AHEN.

Yucraa ctoumoctb MNopTdensa no cpeaHeB3BELIEHHOW LieHe, paccinTaHHasn
Ha basosylo agaTy.

Bantota, KoTopas wucnonb3yetca YNpasaswowWMm Aas Lenei pacyeta
basosoin [oxomHoct B3Hoca AkTmBoB, basosoi [oxogHocTu Bbigaum
AKTMBOB, basosoi loxoaHocTtn NopTtdens, UTorosoi CtonmocTu, MNpupocTa
Moptdens, CtoumocTtu MNopTdens no cpegHessBelweHHOM LeHe, CTOMMOCTH
yuctbix  AKTMBOB, basoBoit uucto ctommoctn  [Moptdena no
cpepHeB3BelWEeHHON  UeHe, Yucton  ctoumoctn  [Moptdens  no
CpeAHeB3BELIEHHON LeHe.

BantoTol cueta ana uenei BHyTPEHHEro yyeTa, OTYETHOCTM YNpaBAstoWwero
W Lenen UCNonHeHns Ynpasaaowmm GyHKUUM HANIOTOBOIO areHTa ABAAeTCA
py6ab Poccuitckoit Pepepaunu.

BantoTa cyeta and uenen pacyeta cymmbl BosHarpaxkgeHusa Ynpasnatowero
YKa3blBaeTcA B 3aABAEHMM O Bblbope MHBECTULIMOHHOM CTpaTeruu.
CoBoKynHOCTb AKTMBOB, BK/IOYEHHbIX B cocTaB [lopTdena B pesynbTaTe
nepefayv AKTMBOB B TeYEHUE OAHOMO KafeHAapPHOro AHA.

[ata, B KOTOpPYyH COBOKYMNHOCTb AKTMBOB, nepeAaHHbix KaneHTom
Ynpasnsatowemy no Jorosopy, 6bii1a BKAOYeHa B cocTas MopTdens.
MepepacyeT cTOMMOCTM AKTMBOB M3 BaJilOTbl, B KOTOPOW Bblpa*keHa
PbiHOYHaA ueHa LleHHoi Bymaru nnbo OeHekHbix Cpeacts B BantoTy cueTa,
OCYLLECTBNAEMbIN  YNPaBAAKOLWMM ONA  Lesed BHYTPEHHero y4veTa,
OTYETHOCTM YNPaBAAIOLLErO U Lienein CNOoAHEHNA YNpasaatowmm GyHKUUK
HaN0roBOro areHTa, NPOM3BOAMUTCA MO Kypcy (MaM Kpocc-Kypcy) BantoTobl, B
KOTOpOW BblparkeHa PbiHOYHaA ueHa LleHHon Bymaru nmbo [deHexHbix
Cpeacts, K pybnto  Poccuiickon  depepaumu,  YCTaHOBAEHHOMY
LleHTpanbHbiM 6aHKOM Poccuitckoli ®epepaumm (baHkom Poccuum) Ha agaty
TaKoW BHyTpeHHel KoHBepTaLuumu;

nepepacyeT CTOMMOCTM AKTMBOB W3 Ba/lOTbl, B KOTOPOW BblpaKeHa
PblHOYHa#A LeHa LleHHoin Bymaru anbo OeHerkHbix Cpeacts B BantoTy cyeTa,
OCYLLECTBNAEMbIN  YNpaBAAwWMM 448  uenel  pacyeta  CyMMbl
BosHarpaxgeHua Ynpasnsioliero, npousBoauTca Mo Kypcy (Mam Kpocc-
Kypcy) Ba/toTbl, B KOTOPOW BblpaykeHa PbiHOYHas LeHa LleHHon Bymaru inbo
JeHexHbix Cpeacts, K BantoTe cuyeTta, ycTtaHOBAeHHOMY LleHTpanbHbIM
6aHkom Poccuiickoii Pepepaunmn (baHkom Poccun) Ha gaTy TaKoM
BHYTpeHHel KoHBepTaLMK.

B cnyyae oTCyTCTBMA KOTMPOBKM BaftOTbl, B KOTOPOM BbiparkeHa PbIHOYHAA
ueHa LeHHo Bymarn nmbo [OdeHexkHbix Cpeacts, ycTaHaB/IMBAEMOWM
LleHTpanbHbiM 6aHKom Poccuiickort ®depepaumm (BaHkom Poccum),
YnpasnsawoLmi ucnonbsyet KOTUPOBKY, ony6/IMKOBAHHYIO B
MHPOPMAUMOHHON cucTeme «bnymbepr».
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TepmuH
BosHarpaxkaeHue
Ynpasnsatouwero

Bo3HarpaxaeHue 3a
YnpasneHue Moptdpenem

Bo3HarpaxaeHue 3a
MNpupoct Noptdensa
Bbigaya AKTMBOB

[arta peunHsecTupoBaHusa
DeHexHble CpeacTBa

Oorosop

Donyctumblii puck
3aKoHOAaTeNbCTBO

3aaBneHue o
npucoeauHeHun K
B[0roBOpYy A,0BEPUTE/IbHOTO
ynpasneHus

3asaBneHue o Bblibope
MNHBECTULMOHHOMK
CTpaTterum

MUHBECTULMNOHHAA
CTpaTeruna

MHBECTULMOHHDBIN
npodunb KnueHta

OnpepaeneHue

Bo3sHarpaxaeHne YnpasnawWero 3a OCyWEeCcTB/eHUe [A0BEpPUTENbHOro
ynpasneHua no [loroBopy, KoTopoe BKAlo4YaeT B ceba cneagyowme BMAbl
BO3HarparkaeHma: BosHarparkgeHwe 3a YnpasneHue [lopTdenem,
BosHarpaxaeHne 3a [pupoct [MNopTdensa, a Takke [OMNOJHUTENbHOE
BO3Harpa*kAeHWe, ecnM TaKoW BWA, BO3HArpaXkAeHus npeaycmoTpeH
COOTBETCTBYOWMUM 3aAaBAeHUEM O Bbibope VHBECTULIMOHHOM CTpaTernu.
BosHarpaxaeHue Ynpasaatowero 3a ¢popmmpoBaHMe COCTaBa U CTPYKTYpbI
AkTnBoB B MopTdene, ero noaaepKKy B COOTBETCTBMU C MHBECTULIMOHHOM
aeknapauuert, WMHBeCTUUMOHHbIM  npodunem UM UNHBECTULMOHHOM
cTpaTervein, onpeaenieHHbIX B paMmkax [loroBopa, a Take 3a coBeplleHue
CAENOK, NpoBeAeHWe onepaunin U UHble p[Aencteua (6esaelicTeuma),
ocylwecTsnAemble YNPaBAAOWMM B PaMKax AOBEPUTENBHOIO yNpaBieHUA
AKTMBamm.

Bo3sHarpaxaeHne YnpasBaawowero 3a pe3yabTaT AeATeNbHOCTM NO
[,0BepuUTENbHOMY YNpaBAeHUo AKTMBAMW.

CoBOKYNHOCTb AKTUBOB, UCK/IIOYEHHDBIX M3 MNopTdensa B Te4eHMe O4HOro AHA
B CBA3M C BO3BPATOM TaKmx AKTMBOB KnuneHTy.

[aTta BkatoueHna Cymmbl penHBecTnpoBaHus B Moptdenbs KnneHta
JeHexHble cpeacTBa, NpegHasHavyeHHble A58 MHBECTUPOBAHUA B LleHHble
bymaru, Kotopble KaneHT nepepaeT Ynpasasiowemy B A0OBepuTeNbHOE
ynpaBneHue, a TakKKe AeHeXHble CpeacTBa, Nosyvyaemble YNpaBAAOLWMM B
pesynbTate  OCyWecCTBAEeHMA  AeATe/IbHOCTM N0  A0BEpUTEIbHOMY
YNpPaB/IEHUIO B COOTBETCTBUM C [lOroBOPOM, a TaKKe [leHerKHble cpescTBa
nepegaBaemble Ynpasasawowmm KaveHTy B cayyae Bo3BpaTa AKTMBOB U3
[,0BEpPUTENBHOTO YNPaBieHuUA.

HactoAawmi [loroBop A0OBEPUTEIbHOIO YNpaB/ieHUs LUEeHHbIMM Bymaramu,
YTBEPKAEHHDbIA YNPaBAAOWMM B YCTAaHOB/SIEHHOM MNOpPAAKE, CO BCEMMU
NpUNOXeHUaMM K [loroBopy, KOTOpble ABAAKTCA €ro HeoTbeMJIEMOA
4yacTblo.

Puck, Kotopblin cnocobeH Hectn  KnaueHT, He  asaawwmiAca
KBannoumumpoBaHHbIM MHBECTOPOM.

depepanbHble 3aKOHbI U MHble HOPMaTWBHbIE NPaBOBble aKTbl Poccuiickoi
depepaunu.

3anaBneHue, KOTOpPOe 3aMHTEPECOBAHHOE MU0 HanpasaaeT YNpasaawowemy
aons  uenen  3akntoveHua  [orosopa, cocTaBseHHoe Mo  ¢dopme,
ycTaHosneHHo B MpunoxeHun Nel Kk [lorosopy.

JOKYyMeHT, cocTaBneHHblin no d¢opme [Mpunoxkenua Ne2 K [orosopy,
Hanpasasemblii  YNpaBAAloWeMYy 3auMHTEPECOBaHHbIM B 3aK/AHOYEHWUU
Jorosopa nuuom nmbo KaveHTOmM UM copeprkawuii BONeU3bsABAEHUE
KnveHta B  OTHOWeEHWW BblbOpa MM ogHoW n3  CTaHAAPTHbIX
WHBECTULMOHHbIX  CcTpaTerMid, /Anbo B  OTHOWEHUWM  HaMepeHus
3aMHTEPECOBAHHOIO Mua MaM KnueHTa cornacoBatb € YNPasaatoLWMM
ycnosusa UHAMBUAYANbHON MHBECTULMOHHOW CTPATErnu.
OsHavaeT npasuaa M NpUHUMNBLI GOPMMPOBAHMA COCTaBa W CTPYKTYpbI
AkTnBOB K/AMEHTa Npu OcCyLLecTBAeHUN YNpaBAAoWMM A0BEPUTENIbBHOTO
ynpasaeHua AKTMBaMM.
OnpepenseTca Kak:

e Oxnpgaemas [OXOOHOCTb;

e [lonyCTUMbIN PUCK, €CIN KNIUEHT He ABAAETCA

KBaAMPUUMPOBAHHBIM UHBECTOPOM;
e  /IHBECTUUMOHHDIV FOPU3OHT.
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TepmuH
MHBECTULMOHHDBIN
rOPU30OHT

Utorosaa CrommocTb

UHamsuayanbHasn
MHBECTULMOHHAA cTpaTerua
MHBECTULUMNOHHaA
AeKnapauus
NupgusmngyanbHom
WHBECTULUOHHOMN
CTpaTterum
MHBECTULUMNOHHaA
AeKknapauua CtaHgapTHOM
WHBECTULUOHHOMN
CTpaTterum
MHBeCTULMOHHAA
AeKnapauus

KsanudunumnposaHHbIH
MHBeEcCTOp

KnueHt

KoHBepTauus

Koppektuposka lNpupocra
NopTtdensa B cBA3MU cO
B3Hocom AKTUBOB

OnpepaeneHue

Mepuopg BpemeHu, 3a KoTopbi onpegenstoTca Oxngaemasa AOXOAHOCTb U
Jonyctumbii puck ana KnnexTa.

BennumnHa B BanwTe cuyeta, B KOTOPYK OLEHMBAKOTCA AKTUBDI,
BO3Bpawaemble Ynpasaawowum KaveHTy, nNpu KUX WCKAOYEHUN U3
MopTdens.

NHBeCcTMUMOHHaA cTpaTerma, MHANMBUAYaAbHO COr1acoBaHHaA ¢ KaneHTom.

OnucaHve cocTtaBa WM CTPYKTypbl  AKTMBOB, ynpaBasembix MO
NHouMBMAayanbHOM  WUHBECTULMOHHOM  CTpaTerMm U COrNacoBaHHoOe
CTopoHamu nyTem nNOAMWCAHUA OOKYMEHTa, COCTaBAeHHOro no d¢opme,
ycTaHoBneHHo B MpunoxeHun Nel3 k Jorosopy.

OnucaHue coctaBa M CTPYKTypbl AKTMBOB, yrnpasasemblx no CTaHAapTHOM
WHBECTULMOHHOMN  CTpaTernmu, coAep)KalleecAd B  COOTBETCTBYHOLLMX
MpunoxkeHunax K [lorosopy.

NHBeCcTUUMOHHAA  aeknapauna  MHAMBUAYanbHOW  WMHBECTULWOHHOM
cTpatermm n MHBecTMUMOHHaA geknapauna CTaHaapTHOM MHBECTULIMOHHOM
cTpaTeruu.

Nnuo, asnaoweeca TakoBbIM B CUY 3aKOHOAATENbCTBA, @ TaK¥e auuo,
Npu3sHaHHOe YNpaBaaloWUM  KBaAMOUUMPOBAHHbIM  MHBECTOPOM B
nopagke,  YCTaHOBAEHHOM  PernameHTOM  NpPU3HaHUA  KJAWEHTOB
KBanMdUUMPOBAHHBIMN MHBECTOPAMM.

Nnuo (yupegmuTens ynpasneHus), 3akatoumsLlee ¢ Ynpasastowmm Jorosop
u nepeaasllee Ynpasaatowemy AKTUBbI B JOBEPUTENbHOE YNpaBaeHue Ha
OCHOBaHuM Jorosopa.

Onepauma no obmeHy BaflOT, KOTOPYL MPOM3BOAUT YNpasasaowmMin ons
uenem LOBepuUTenbHOro ynpasieHuA AKTMBamu. KoHBepTauua
ocyllecTBAfeTcA YNpaBAAalOWMM MO Kypcy KpeauTHOW OpraHus3auuu, B
KOTOPOM Yy YNpaBAAloWEro OTKPbLIT CYET A/A PacyeToB MO ONepaumsam,
CBA3aHHbIM C OBEPUTE/IbHBIM yNpaBaeHnem, 1Mbo No Kypcy opraHMsauum,
COBEpLUAlOLEN KOHBEPCUOHHYIO onepauuto. B Tex cnyyasax, rge 310
ABnAeTca TpeboBaHMeM AENCTBYIOLWLEr0 3aKOHOAATENbCTBA, YNPABAAIOLWMIA
OCYLLECTBAISET NNATEXKN B MHOCTPAHHOM BatoTe.

Yactb MpupocTta MopTtdenn, Ha KOTOPYHO He yniaymBaeTca BosHarpaxaeHme
3a Mpupoct MopTtdenn, paccumTbiBaemas YNpasaaoWmMmM No creaytoLlen
dopmyne:

F=(G1+H1)+(G2+H2)+..(Gn+Hn), roe:

F — 3710 «BennunHa Koppektuposku Mpupocta NopTtdena B cBasm ¢ BsaHocom
AKTMBOBY;

G - 310 «[lepBOHayanbHaa CTOMMOCTb KaxKAoOro oTAenbHoro B3Hoca
AKTUBOB, COBeEpLUEHHOro 3a nepuog, HaumHaAa ¢ basoBoW Aatbl A0 AHA
(BKNtOUUTENBHO), MO COCTOSHWMIO HA KOTOPbLIA OCYLLECTBASETCS pacyeT
BosHarpaxaeHus 3a Mpupoct MopTtdenar;

H — ato «ba3oBaa [OXOAHOCTb KaxAoro oTaenbHOro B3Hoca AKTMBOB,
COBEPLUEHHOrO 33 nepuos, HauvMHaa ¢ basosol patbl Ao AHA
(BKNOUUTENBHO), MO COCTOSHUIO HA KOTOPbLIA OCYLLECTBASETCA pacyeT
BosHarpaxaeHusa 3a Mpupoct Moptdens»;

1, 2 — n — 3TO NOPAAKOBbLIA HOMEP KaxKaoro otTaenbHOro BaHoca AKTUBOB,
COBEpLIEHHOrO 33 nepuwoj, HaunHaa ¢ basosBol p[aTbl A0  AHA
(BKMtOUMTENBHO), MO COCTOAHWMIO Ha KOTOPbIM OCYLLECTBAAETCA pacyeT
BosHarpaxaeHua 3a lMpupoct MopTdensa, npucBamBaembll ana uenew
pacuyeToB No npuseaeHHon dopmyne.
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TepmuH OnpepaeneHue

KoppektuposkKa lNpupocra Yactb MopTdena, He noanexallan yyety npu pacyete MNpupocrta MopTtdens,
Noprtdens B cBA3U C HO Ha KOTOPYlO BbiNsaumMBaeTcA BosHarpaxaeHue 3a Mpupoct Moptdens,
Bbigaueit AKTUBOB paccynTbiBaemoe YnpaBaaoWmMm no cieayouei dopmyne:

J=(K1+L1)+(K2+L2)+..(Kn+Ln), rge:
J —aT0 «BennumnHa Koppektnposku Mpupocta Noptdens B cBA3n ¢ Bbigauen
AKTUBOBY»;
K — ato «MUTorosaa CTOMMOCTb Kax[oW oTaenbHon Bbigaunm AKTUBOB,
coBepleHHOMW 3a nepuof, HaumHaa ¢ bBasoBon paTbl A0  AHA
(BKNtOUMTENBHO), MO COCTOAHMIO HA KOTOPbLIA OCYLLECTBAAETCA pacyeT
BosHarpaxaeHus 3a MpupocT Moptdenar;
L — s10 «basoBas [oxOAHOCTb Kax[oW oTaenbHoi Bbigaum AKTUBOB,
coBeplleHHOW 3a nepuod, HaumHaa ¢ bBasoson paTbl [0 AHA
(BKNOUNTENBHO), MO COCTOSHUIO Ha KOTOPbIA OCYLLECTBASETCA pacyeT
BosHarpaxaeHusa 3a Mpupoct Moptdens»;
1, 2 — n — 370 NOPAAKOBbIA HOMEP KaXKAO0W OoTAeNbHOW Bblgaum AKTUBOB,
COBEpLIEHHON 3a nepuos, HauuMHas ¢ basosBoit patbl [0  AHA
(BKNOUYUTENBHO), MO COCTOSIHUIO HA KOTOPbIA OCYL,ECTBASAETCA pacyeT
BosHarpaxaeHus 3a [MpupocTt MNopTtdens, npucBamMBaembin ANA Uenen
pacyeToB No NpuBeaeHHoM dopmyne.
MuHumanbHaa cymma CToMMOoCTb YNCTbIX AKTMBOB, HaXO4ALLMXCA B AOBEPUTEIbHOM ynpaBaeHUu
MHBECTUPOBaHUA B COOTBETCTBMM C OAHOM WMHBECTUUMOHHOW CTpaTernen, yKasaHHas B
COOTBETCTBYIOWEM 3aABAeHUN O Bblbope MHBECTULMOHHON cTpaTernun, npu
KOTOPOMN YNnpaBnsowWwmMi OCyLWecTBAAET AOBEPUTENIbHOE YNpaBAeHWe Mo
Takoi MHBECTULMOHHOM cTpaTeruu.
MocKoBcKan bupika My6anyHoe akunoHepHoe obuectso «MockoBckasa bup:ka MMBB-PTC».
Hanoronnatenswuk CLUA dusnyeckoe nmuo, ecau: (1) mectom pPoOXKAEHUSA TaKoro svua fBaseTca
TeppuTtopua CLUA; nam (2) Takoe nnuo seasetca rpaxgaHmHom CLUA; (3) y
TaKoro Anua ecTb BUA Ha Xutenbctso B CLUA («rpuH kapta» CLUA); nnn (4)
TaKoe /IMLL0 OTBEYAeT KPUTEPUIO CYLLLECTBEHHOTO NPUCYTCTBUA.
[na Toro, 4Tobbl OTBEYATb 3TOMY KpUTEPUIO, PUINYECKOE NIULLO AO/IKHO
¢un3myeckn Haxoamtbca B CLUA no KpaitHeit mepe 31 pgeHb B TeuyeHume
Tekywero roga, n 183 gHA B TeyeHWe TPexNeTHero nepuvona, KOTOpbIn
BK/IIOYAET TEKYLIMIA rof U ABa HENOCPEACTBEHHO MpeALecTBYOLWMX roaa,
BK/ItOYAA B pacyeT:
- BCe OHM, B TeYeHMe KOTopbIx dM3nyeckoe anuo Haxoaunocs 8 CLUA
B TEYEHMe TEeKYLLEero roaa; u
- 1/3 aHel, B Te4EHME KOTOPbIX GU3NYECKOE ANLO0 Haxoamnock B CLLA
B TeYEHME NepBOro roga, NpeawecTsYOLEro TEKYLLEMY roay; U
- 1/6 gHeMn, B Te4eHMe KOTOPbIX GU3NYecKoe Anuo Haxoamnoch 8 CLUA
B TeYEHME BTOPOro roga, NpealwecTByOLEro TEKYLLEMY roay.

Oxungaemasn J,0XO4HOCTb [loxogHOCTb OT [AeATeNbHOCTM MO  AOBEPUTENIbHOMY YMpPaB/ieHUIo,
OCyLEeCcTBNAeMOMY YNPaBAAoWMM, Ha KOTOPYO PaccUnUTbiBaeT KaneHT.

OnNUUOHHDIM KOHTPAKT CpouHblit AoroBop (caenka), npeaycmaTpuUBaloWmiA:

(OnuuoH) - 0653aHHOCTb CTOPOH MW CTOPOHbI Ha YC/0BUAX, OnpeaeneHHbIX

Npw ero 3ak/YEHMM, B C/lydae npeabasaeHns TpeboBaHusa apyroi
CTOPOHOW KyNUTb AW NpoAaThb LieHHble Bymaru, BanoTy UaAn ToBap
NN60 3aKNH0UNTb GbIOYEPCHDBIN KOHTPAKT, UMK,

- CpOYHas cAenka, npeaycmatpualowias o06A3aHHOCTb OAHOW U3
CTOpOH (MoAanucumka) noctaBuThb (call-onumoH) uam onnatutsb (put-
ONUMOH) Apyroii cTopoHe (aep:kaTento) 6as30Bbii  aKTUB,
YCTaHOBAEHHbIN cneunduKkaumenn OMNUMOHHOrO KOHTPaKTa, Mo
TpeboBaHMIO NocieaHen, 3aABAEHHOMY B TeYEeHUe CPOoKa AeincTBumA
OnuuoHa, Mo UEHe W Ha WHbIX YCAOBMAX, OnpedefieHHbIX Mpu
3akaodeHnn OnNUMOHHOIO KOHTPaKTa, a TakXe 0683aHHOCTb
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TepmuH

Otyer

OTueTHbIi Nnepuog,

OTtueTHana garta

0O6paboTKa NepcoHaNbHbIX
AaHHbIX

Noptdenn

MNepuoa ana pacyera
Bo3HarpaxgeHus 3a
YnpaBneHue Moptdpenem

OnpepaeneHue

aepxatena ynnatuTb NOAMNUCYMKY npemuio no OnNuMOoHy B cyeT

npuobpetaemoro mnpasa TpeboBaTb WCMOJHEHUA NOCAeAHUM

06A3aHHOCTM N0 NOCTaBKe UK onaaTe 6a30BOro akTUBa.
OdurumanbHbIM AOKYMEHT, GOpMUPYEMbIN YNPaBAAOWMM, COAEpKaLLMn
MHGOPMALMIO O CTOMMOCTM, CTPYKTYPE U ABUNKEHUM AKTUBOB 33 OTYETHbIN
nepvog, ob onepayusax no ynpasneHuto AKTMBaMK, O BosHarparkaeHuu
YnpasnAwwero n noHeceHHbIx Pacxogax.
Mepvog, BPEMEHW, WUCUUCASIEMbIA B KaNeHZapHbIX OHAX, YKa3aHHbIA B
3aABneHumn o Bbibope MHBECTULMOHHOM CTpaTernmn, No NCTEYEHUM KOTOPOro
1 3a KOTopbI Ynpasnatowmii 06s83aH npegoctasnsatb Kanenty Otuer.
MocneaHuni KaneHgapHbIN geHb Mepuoaa ans pacyeta BosHarparkaeHus 3a
YnpasneHue Moptdenem nmbo MNepunoga ana pacyeta BosHarparkaeHus 3a
MpupocT NopTtdens.
Noboe pelictBue (onepaumsa) Mam COBOKYMHOCTb AeWCTBUMM (onepauuii),
COBEpLIaeMbiX C WCMOJIb30OBAaHMEM CPeACcTB aBTOMaTu3aumm uam 6es
MCMNO/Ib30BaHMA TaKUX CPeacTB C MEePCOHA/IbHbIMU AaHHbIMMK, BK/OYas
COBEpLIEHNE CNneayrowmx AeUCTBUA C  MNEepPCOHA/IbHbIMU  AaHHbIMU:
nepeaaya TpeTbMm nunuam, cbop, 3anncb, CMCTEMATU3ALNS, HAKOMIEHME,
XpaHeHue, yYTOYHeHWe (OBHOBNEHWE, W3MEHEHMEe), W3BAEeYEeHUe,
NCnoJsib30BaHWe, 0besnunsaHne, 610KMpoBaHUE, yaaneHUe, YHUUTOXKEHNE
W TpaHCrpaHMYHAA nepefaya NepcoHanbHbIX LAHHbIX MHOCTPaHHbLIM
rocy4apCTBEHHbIM OpraHam, MHOCTPaHHOMY Ha/IorOBOMY OpraHy v (unam)
MHOCTPaHHbIM Ha/IOrOBbIM areHTam (MocpeaHnKam), yrnoJIHOMOYEHHbIM
WHOCTPaHHbIM HA/IOFOBbIM OPraHOM Ha yAepaHWe MHOCTPAHHbIX HAN0roB
n cbopos B nopagKe U obbeme, He NpPoTMBOpeYaLLeM 3aKOHOAATENbCTBY;
nog TPETbUMWU NNLAMWU MOHMMAIOTCA OpraHbl BAACTW, B TOM 4uUCne
MHOCTPaHHOro rocygapctea (B Tom uucne Internal Revenue Service of
Department of US Treasury — Cny»kba BHYTPeHHUX A0x040B Ka3HauelicTa
CLUA), unn nnua, ucnonHsouwme ob6s3aHHOCTM TaKOro opraHa, a Takske NAO
«MpomcBAsbbaHK» M ero addUINPOBaHHbIE /MUA, ayAUTOPCKUE
opraHusaumMm U1 NPodeccUoHaNbHble  KOHCY/bTaHTbl,  BpoKepsl,
Aenosutapuu 1 BaHKK, peecTpoaepXkaTeNn W WHble nuua, KOTOpbIM
HeobXxoaMMbl MepcoHanbHble AaHHble KaneHTa AnAa  MCNOJIHEHWUA
Ynpasnawowmum cBoux obsasaHHocTer no [oroBopy, a TaKkKe uenew,
yKas3aHHbIX B [Jorosope.
CoBOKynHOCTb Bcex AKTMBOB KianMeHTa, B OTHOLWEHMU  KOTOPbIX
YnpasnawoLwmii OCcyLLLECTBNAET 4OBEPUTENBHOE YNpaBieHNe B COOTBETCTBUM
c Jorosopom.
Kaxkgbli oTAenbHbIA nepuos BPEMEHM, 3a KOTOpblA B TeYEHME CPOKa
penictena [JoroBopa paccyMTbiBaeTca M HaudmcnnaetcAa BosHarpaxkaeHue
Ynpasnawouwero 3a Ynpasnenue [loptdenem; [lepuos Ana pacueta
BosHarpaxaeHus 3a  YnpasneHue Moptdenem  (KaneHAapHbIn
mecau/keaprtan/roa nmbo wHOW nepuoa) yKasbisaetcA KaveHTom B
3aABneHuM o Bblbope WHBECTUUMOHHOM cTpaTernun, npuv 3TOM NepBbii
KaneHaapHbI AeHb KaXKaoro KaneHaapHoro mecsaua/Keaprana/roga vam
MHOrO nepuoga ABAAETCA JAHeM Havana [lepuopga pnsa  pacdyeta
BosHarpaxaeHus 3a YnpasneHue MNoptdenem, a nocnegHuin KaneHgapHbln
JeHb TaKoro mecsaua/keaprana/roga WAM WMHOMO nepuoga — AHEM
OKOHYaHWs  Takoro nepuoga; nepsbit [epuvog pns pacyeta
BosHarpaxageHusa 3a YnpasneHue [opTtdenem HauMmHaeT Teuyb B AEHb
COBEpLUEHMA NepPBOro, C AaTbl NognucaHuna [lorosopa, BKAOYEHUA AKTUBOB
B coctaB lNopTdens, ecnn MHOe He ycTaHOBAEHO 3asBaeHMem O Bblbope
NHBECTULUMOHHOM CTpaTermnm M OKaHYMBaETCA B NOCAeAHUIN KafieHaaPHbIN
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TepmuH

MNepuop ana pacyerta
Bo3HarpaxaeHus 3a
MNpupoct Noptdensa

MepeyeHb AOKYMEHTOB

Mpupoct Noptdens

PbIHOYHaA UueHa

Pabouuit geHb

Pacxopabl

PernameHT npusHaHuA
K/IMEHTOB
KBannPpuuMpoBaHHbIMU
MHBECTOpamm

OnpepaeneHue

AeHb TOro KaneHaapHoro mecaua/keaptana/ roga uan MHoro nepuoaa, B
TeYeHWe KOTOPOro 3TOT NepMosa Havyaa Teub.

Kaxkgblii oTAenbHbIM nepuos BPEMEHM, 3a KOTOpblA B TeYeHMe CPOoKa
Aencreunsa [JoroBopa paccunTbiBaeTCs M HauMcnaeTcAa BosHarpaxkaeHue 3a
Mpupoct MopTtdena; Mepuoa ansa pacyeta BosHarparkgeHua 3a Mpupoct
Moptdens (KaneHpapHblit Mecau/kBaptan/rogq nvbo uHOW nepuoa)
YKa3blBaeTcA B 3asABeHUMN O BbIbope MIHBECTULMOHHOW CTpaTernmn, npy STom
nepBsblit KaneHaapHbIv OeHb Ka»Kgoro KaseH4apHoro
mecaua/Kkeaptana/roga WAM MHOTO Mepuofa ABAAETCA AHEeM Havana
Mepuoga anAa pacyeta BosHarpaxpeHnumsa 3a [pupoct MopTdens, a
nocnegHui KaneHaapHbIn OeHb TaKoro KaJsieHJapHoro
mecaua/Keaptana/roga UaM MHOTO Nepumoga — AHEM OKOHYaHUS TaKoro
nepuoga; nepsbiii Mepuop ana pacyeta BosHarparkaeHusa 3a lMpupoct
MopTtdensa HaunMHaeT Teyb B AeHb COBEPLUEHNA NEPBOTo C AaTbl NOAMUCAHMUA
Jorosopa BKAtouYeHWA AKTMBOB B cocTaB [lopTdena u OKaHuMBaeTcAa B
nociaeaHWit AeHb TOTO KaneHAapHoro mecsAua/KeapTtana/roga wauM MHOro
nepuoaa, B Te4eHmne KOToporo 3TOT Nepuos, Hayaa Teyb.

CrNnCOK AOKYMEHTOB, YKa3aHHbIN B MpuaoxkeHnn Ne7 k [loroBopy, KoTopble
LOJIKHO NpesoCTaBUTb INLO, 3aUHTEPECOBAHHOE B 3aKat04eHun [Jorosopa
¢ Ynpasnatowmm.

BennumnHa, noKasblBatoLLasn, Ha CKOJIbKO U3MeHMAACb CTOMMOCTb MopTdens,
HauMHasa ¢ basoBoi AaTbl 40 AHA (BK/IKOYMTENbHO), MO COCTOAHMUIO Ha
KOTOPbIM OcyLlecTBAAeTcs pacdeT Bo3HarpaxaeHusa 3a Mpupoct MopTtdens,
W paccyMTbiBaemas Ynpasasatowmm no caeaytouen dopmyne:

X=A-B, roe:

X —aT1o «[Mpupoct Moptdena»;

A — 3710 «Yucrtaa ctommocTtb MopTdensa no cpeaHEeB3BELIEHHOW LEHe,
paccyMTaHHaA Mo COCTOAHUIO Ha AeHb, HA KOTOPbIN OCYLLLECTBAAETCA pacyeT
BosHarpaxaeHus 3a MpupocT MopTtdenar;

B — 310 «ba3oBaa unctaa ctommoctb noptdena no cpeaHeB3BELIEHHON
ueHe».

CroumocTtb LeHHbIXx Bymar u/vnn LdeHexkHbix Cpeacts, onpeaensemas B
COOTBETCTBUM C pasgenom 7 orosopa.

370 AeHb, He sBaAowmica opuunanbHbiM Hepabounm NPasAHUYHBIM UK
BbIXOAHbIM AHem B Poccuitickor ®Pepepaumm B COOTBETCTBUMM  C
3aKoHOAaTeNbCTBOM M B KOTOpbI 06blMHO B Poccuitckoit depepaumm
OTKPbITbl 418 COBepLlleHUa onepaunin H6aHKM, OpraHM3aTopbl TOProB/M,
Aeno3nTapuun 1 perncTpaTopsl.

Heobxoammble pacxoabl, NOHECEHHble YNpaBAsoWwMM B pamKkax Jorosopa.
K Pacxogam oTHOCATCA: onnata OPOKEePCKMX BO3HArpaxKAeHUM, KoMUCCUIA
6aHKOB, KOMUCCUI AENO3UTAPMEB, B TOM YMC/E BbILLECTOALMX, Pa3/IMYHbIE
cbopbl, B3UMaemble OUpPKaMK, LENO3UTAPUAMM, pPerncTpaTopamu,
pacyeTHbIMM OpraHU3auMammM, OpoKepamm B CBSA3M C COBEPLUEHMEM
onepaumnin/caenok c AKTMBamMM, MNATEXKHbIMM CUCTEMaMK, Pacxodpbl,
CBA3aHHbIE C NOAAEP!KAaHMEM CYETOB, a TaK)Ke WMHble BbINaTbl, KOTOPbIE
HemnocpeacTBEHHO CBA3aHbl C COBeplleHWemM onepaumii/caenok no
ynpaB/ieHuo AKTMBaMW WM BO3BPATOM HaxXO4AWMXCA B YNpaBAeHUM
AKkTnBOB KnuneHTy.

JokymeHT  Ynpasnawowero «PernameHT npu3HaHuA K/IMEHTOB
KBaAMPUUMPOBAHHBIMW  MHBECTOPaMM», pasmelleHHblt Ha  Caitte
Ynpasnatwowero.
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TepmuH
PeuHBsecTupoBaHue

CaiiT Ynpasnsiowero

Cnocob ynpasneHus
AKTMBaMM

CTaHgapTHbIN
MHBECTULUOHHbIW Nnpodunb

CraHpapTHaA
MHBECTULMOHHAA CcTpaTerus

CoobweHunsa
Ynpasnswowero

CKOppPEeKTUPOBaAHHbIN
Mpupoct Noptdens

OnpepaeneHue

HenictBna YnpaBnsatowero no MHBecTMpoBaHuto B LieHHble Bymarn Cymm
ONA PENHBECTUPOBAHMS.

http//www.upravlyaem.ru - coBOKyNHOCTb CneLnanm3npoBaHHbIX CTPaHNUL,
Ynpasnawouwero B cet MHTEepHeT, Ha KOTOpPbIX YNpaBAsOWMN pasmeLllaeT
MHPopMaumio 06 ycayrax Ha pbiHKe LeHHbIX 6ymar, MHGopmaLmio o Nobbix
U3MeHeHMAX B TeKcTe [JoroBopa, a TakKe MHY MHOOPMaLNIO, pacKkpbITHe
KOTOpPOI NpeaycMmoTpeHo Jorosopom 1 (Mamn) 3aKoHO4ATENBCTBOM.

OavH w3 cnegytowmx cnocobos ynpasneHUs AKTMBAMM, KOTOPbIN
Ynpasnawowmin ucnonb3yet B pamkax [loroBopa nNpu OKasaHUW ycAayr
OOBEPUTENBHOTO YNpPAaBAEHUA LLEHHbIMKM Oymaramu B 3aBUCMMOCTM OT
BblOpaHHOM KAMEHTOM MHBECTULMOHHOM CTPaTernm U orpaHUYeHnin:

(a) akTMBHOE - cnocob ynpaBneHUa, UCMOAb3ysA KOTOPbIN YNpasaatowmi
pacrnopsaaeTca uMyL,ecTBom KaneHta no cobCcTBEHHOMY YCMOTPEHUIO Ha
OCHOBAHWW COBCTBEHHOM OLLEHKM PUCKA U AOXOAHOCTU COOTBETCTBYHOLLMX
AKTMBOB. YNpPaBaAOLWMA CAMOCTOATENbHO BblbUpaeT AKTUBLI, B KOTOpble
uHBecTupytotca cpepctea KnumeHta, wx pgono B noptdene u  Cpok
WHBECTUPOBAHMUA;

(6) naccuBHOe - cnocob ynpaBaeHUs, UCMO/b3yA KOTOPbIM YnpaBasatowmii
dopmumpyeT n nogaepxueaet noprdpenb KameHta co cTporo 3agaHHbIMU
COCTaBOM W CTPYKTYpoOi AKTMBOB (MO/IHas pensivMkauma), B TOM 4Yucie ux
gonn B noptdene, AMMb6O CO CTPOro 3aZaHHbIM MHAEKCOM [AOXOLHOCTU
(cMHTeTMYecKas penaunkauus). Ynpasnatowuii He Bnpase No cobcTBeHHoOMY
YCMOTPEHUIO NPUHMMATb MHBECTULIMOHHOE PEeLLUEHME, USMEHAIOLLLEE COCTaB
W CTPYKTYpy AKTMBOB nopTdens, B TOM Yncie nux Aot B noptoene;

(8) cmewaHHoe - cnocob ynpaBfAeHMA, coyeTalwolWmin B cebe yepThbl
aKTMBHOIO M MacCMBHOrO, HaMpMMmep, cNocob ynpaBieHUs, NO3BOAIOWMIA
Ynpasnawowemy Mo cobCTBEHHOMY YCMOTPEHMIO Ha  OCHOBaHMM
COHCTBEHHOM OLEHKM PUCKA M [AOXOLHOCTM COOTBETCTBYHOWMX aKTMBOB
[ONYyCKaTb CyLLeCTBEHHOE OTK/IOHEHME CTPYKTYpbl aKTMBOB OT 3a4aHHOTO
nokasatens (MHAEeKca AOXOAHOCTU, KOP3UHbBI PUHAHCOBBIX MHCTPYMEHTOB U
Aap.).

EovHbIi  MHBECTUUMOHHBIA  npodunb  KnneHToB  Ynpasasatouwero,
onpeaensembii B COOTBETCTBMM C  BHYTPEHHUM  OOKYMEHTOM
Ynpasnatouero, ucxoaa m3 cyuecrsa CtaHAapTHONM cTpaTernm ynpaBnieHus,
6e3 npeactasneHuns KnneHtamm nHdopmaumm gas ero onpeseneHus.
MNHBECTUUMOHHAA CTpaTerna, KoTopaa npegnosaraet [oBepuTesbHoe
ynpaB/ieHMe AKTMBaMW HECKONbKMX KAMEHTOB No eauHbIM MpaBuiam U
npuHuMnam GopmMpoBaHNA COCTaBa M CTPYKTYPbl AKTUBOB, HAXOAALLMXCA B
[OBEPUTENBHOM YNpaBaeHUU, MHPopMaLMA O KOTOPOM pasmelieHa Ha
Caitte YnpasnsatoLiero.

NHbopmaumnoHHble coobleHnsa, Hanpasasemble Ynpasastowmm Knnenty
Ha Oyma)HOM HocuTene W (MAM) B INEKTPOHHOM BUAE Ha ALWMK
3/IEKTPOHHOM MOYTbI, YKa3aHHbIN KnMeHTom B 3asBAeHMM O NPUCOEaNHEH MM
K 4,0r0BOPY 40BEPUTENIBHOMO YNpaBAeHus.

BenunumHa B BantoTe cyeta, paccumTbiBaemasn YNpasBasoLMM Mo cheaytowei
dopmyne:

Y=X-C—-F+J,rge:

Y — 310 «CKOppeKTUpoBaHHbIi MpupocT MopTtdenar;

X — 310 «[Mpupoct MopTtdens»;

C — a10 «basoBasa JoxoaHocTb MopTdens, HaunHaa c basoBol AaTbl 40 AHA
(BKMOUMTENBHO), MO COCTOAHWIO Ha KOTOPbIM OCYLLECTBAAETCA pacyeT
BosHarpaxaeHus 3a MpupocT MopTtdenar;
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TepmuH

CraBKa ba3soBoi
JAdoxopaHocTtun

Croumoctb MopTtdensa no
cpepHeB3BELUIEHHO LeHe

OnpepaeneHue

F —aT10 «BennumnHa Koppektnposku Mpupocta Noptdens B cBa3m ¢ BsHocom
AKTWBOB, HauMHasA C AaTbl BKJAKOYEHMA COOTBETCTBYHOWErO B3HOCa AKTMBOB
B coctaB Moptdenna Ao AHA (BKAOYUTENBHO), MO COCTOAHMIO Ha KOTOpPbIN
ocylwecTBnAeTcA pacyeT BosHarparkgeHua 3a Mpupoct Noptdenar;

J —aT0 «BennumnHa Koppektnposku Mpupocta Noptdens B cBA3n ¢ Bbigauen
AKTMBOB, HauMHaA C AaTbl WCKAKOYMEHMA COOTBETCTBYHOWEN Bbligaun um3
Moptdens [0 A[HA  (BKAOYMTENBHO), MO COCTOAHUIO Ha KOTOPbIW
ocylwecTBnAeTcA pacyeT BosHarparkgeHua 3a Mpupoct Noptdenar.
PassepHyTaa ¢opmyna pna pacyeta CroppekTupoBaHHoro [pupocta
MNopTdens:

Y=(A-B)-(B*D*E)/360—-((G1 + ((G1 * D *1)/360)) + (G2 + ((G2 *D *
1)/360)) + ... (Gn + ((Gn * D * 1)/360))) + ((K1 + (K1 * D * M)/360) + (K2 + (K2
*D*M)/360) + ... (Kn + (Kn * D * M)/360)).

OnpepeneHHaa B 3asaBneHnn o Bblbope WMHBECTMUMOHHON cTpaTeruu
BE/IMYMHA B MPOULEHTAX FOAOBbIX, NMPUMeHAeMas npu pacyete basosoit
JoxogHocTy; npu  ucnosb3oBaHuu B  ¢opmynax CrtaBka basosoit
JOX0AHOCTU BblpaykaeTca B BUAE AeCATUUYHON Apobu (Hanpumep, 4% - 31O
0,04).

BennunHa B BanwTe cuyeta, onpepensemas Kak Cymma CaeaytoLimx
BEJINYMH:

PbiHOYHOM UeHbl eHexHbix CpeacTts, Bxoaswmx B coctaB MNopTtdens;
pbIHOYHOM cToMMOCTM Bcex LleHHbIx Bymar, Bxogawmx B [MopTtdens,
onpeaensemMon Kak Cymma npousBedeHun Kosnumyectsa LleHHbIx Bymar
Kark4oro BMZa, Kateropuu (TMna) U Kaxgoro OoTAEeNbHOro 3MUTEHTa Ha
PbIHOYHYIO UeHY cooTBeTCTBYOWMX LleHHbIX Bymar;

COBOKYMHOM PbIHOYHOW (MKBMAALMOHHOM) CTOMMOCTM BCeX OMUMOHHbIX
KOHTPAKTOB, 3aK/IHO4YEHHbIX B OTHOLWEHMN AKTMBOB, BXOAAWMX B MopTdens,
onpeaenaeMon Kak Cymma npousBegeHuin KosmdectBa ONUMOHHBIX
KOHTPAKTOB, 3aKNOYEHHbIX Ha KaKabl BUA, KAaTEFOPUIO (TUM) U Ha Kaxaoro
OTAENbHOr0  3MMTEHTa, Ha  3HAyYeHWe  KOTMPOBKM  MoOKynaTtens,
BbICTaB/IEHHON OAHWM W3 BeaylMX OPOKepOB AJ/1IA COOTBETCTBYHOLLMX
ONUMOHHBIX KOHTPAKTOB MO COCTOAHWUIO HA AEeHb, B KOTOPbLIN NPON3BOAUTCA
pacyeT, a ec/iv 3TOT AeHb He ABAAETCA TOProBbIM AHEM Ha OPraHWU30BaHHbIX
TOProBbIX NJOLWAAKaX, TO NO COCTOAHWUIO Ha NOCAEAHUIN TOProBbl AEHb; B
CNy4ae 3aKpbITUA NO3ULMKM peanbHad CTOMMOCTb ONUMOHHOIO KOHTPaKTa
MOKET CYLLEeCTBEHHO OT/INYATLCA OT KOTUPOBKM, BbICTAaBNEHHOM BpoKepom;
COBOKYMHOM PbIHOYHOM CTOMMOCTM Bcex ®opBapAHbIX KOHTPAKTOB U (Man)
@bIOYEPCHDBIX KOHTPAKTOB, 3aK/IIOYEHHbIX B OTHOLIEHUU AKTUBOB, BXOAALLMX
B8 Moptdenb, onpesensemolrt Kak Cymma MNpoOM3BEAEHWUI KOo/AM4YecTBa
dopBapAHbIX KOHTPAKTOB U (11M) DblOYEPCHBIX KOHTPAKTOB, 3aKOUYEHHbIX
Ha Kaxkabll BUA, KaTeropuio (TMn) U Ha Kakgoro oTAe/IbHOro SMUTEHTA, Ha
3HauYeHMe PasHUUbI UeHbl UcnonHeHna GopBapagHOro KOHTpPaKTa U (uan)
®PbloYepPCHOro KOHTPAKTa M KOTUPOBKM MOKynaTens, BbICTaBAEHHOW O4HUM
n3 BeayLmnx 6pokepos ANnA COOTBETCTBYOWMX PopBapAHbIX KOHTPAKTOB U
(nnn) dbloyepcHbIX KOHTPAKTOB MO COCTOAHWIO Ha AeHb, B KOTOPBLIN
NPon3BOAMUTCA pacyeT, a eCn 3TOT AeHb He ABNAETCA TOProBbiM AHEM Ha
OpPraHW30BaHHbIX TOProBbIX MAOLWAAKAX, TO MO COCTOAHUIO Ha NOCAeAHWUM
TOProBbi AeHb;

COBOKYMHOM PbIHOYHOM CTOMMOCTM NPOYMUX TPebOOBaHUI N 06A3aTENLCTB B
OTHOWeHuM LieHHbIx Bymar.

Mpy HeobxoAMMOCTM NepecyeTa CyMM B BastoTe, OT/IMYHOM OT BantoTbl
cyeTa, B Bantoty cuyeta npum pacyete Croumoctu [Moptdena no
CpefHeB3BELEHHON LEeHe TaKoM MepecyeT OCYLLEeCTBAAETCA NyTem
BHyTpeHHel KoHBepTaLUH.
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TepmuH

CTOMMOCTb YUCTDbIX
AKkTHUBOB

CKOppeKTupoBaHHasA
CTOMMOCTb YUCTbIX
AKTHUBOB

CroumocTb
penHBecTMpoBaHuA

CropoHa unu CTopoHbl
Jorosopa

Cymma ansa
penHBeCcTUpPOBaHUA

Tpe6oBaHue o BbiBOAE
AKTMBOB

OnpepaeneHue

B cnyyae OTCyTCTBMA KOTMPOBKM MOKYMaTens, BbICTAaBAEHHON OO4HMM U3
BeAywWMX 6poKepoB ANA COOTBeTCTBYOWMX PopBapAHbIX KOHTpaKToB /
®bloYepCcHbIX KOHTPaKTOB / OMUMOHHbLIX KOHTPAKTOB, WX CTOMMOCTb
NPUHUMAETCA PABHOM HyLO.

BennunHa B BanTe cuyeTta, onpegensemas Kak pasHULA Mexay
CroumocTtbio MNopTdena no cpenHeB3BELWEHHOW LieHE M COBOKYMHOCTU
cneayrowmx Cymm:

CyMMbl 006A3aTeNbCTB, MNOANENALMX WCMNONAHEHMIO 3a cyeT CToMmocTu
Moptdens no cpenHes3BelweHHOW LeHe. O6a3aTenbCTBa, Nogjeralme
ucnonHeHnto 3a cyet Ctommoctu MopTdens no cpegHeB3BELEHHOW LEHE,
Bblpa)eHHble B BajlOTe, OT/IMYHOM OT BantoTbl cyeTa, NPUHUMALOTCA B
pacyeT CTOMMOCTM 4MUCTbIX AKTMBOB B BanioTe cueTa. BHyTpeHHAA
KOHBEpPTaLuA BaatoTbl, OTIMYHOM OT BantoTbl cyeTa, NPOM3BOANUTCA HA AaTy
onpegeneHna CTOMMOCTU YNCTbIX AKTUBOB, a TaKKe

0ebUToOpCcKon 3aJ0/KEHHOCTM, BO3HMKLIENW B pe3ynbTaTe COBepLUIEeHUA
CAENOK C YKasaHHbIMM AKTMBamMMK. [lebuTopckasa 3a[0MKEHHOCTb NO
NPOUEHTHOMY (KyNnOHHOMY) Aoxody no 6aHKOBCKMM BK/AaZam W LieHHbIM
6ymaram, npuHMmaeTca B pacyeT CTOMMOCTM YMCTbIX AKTMBOB B CYMME,
WUCYUCNEHHOW MUCXoaA U3 CTaBKU npoueHTa (KYNmoHHoro Aaoxoaa),
YCTAHOB/IEHHOM B A0roBope 6AaHKOBCKOro BK/AaZa UAN PeLleHnN O BbiNyCcKe
LEeHHbIX Bymar, Ha nocneaHnin KaneHdapHbIi geHb KBapTana (mecaua).

B pacyet CTOMMOCTUN YNCTbIX AKTUBOB HE MPUHUMAETCA:

HaYMCNEeHHbIM NPOLEHTHbIM (KYNOHHbIM) AOX04 MO LeHHbIM Bymaram, ecam
OH BKJ/IHOYEH B CTOMMOCTb TaKMX LEHHbIX Bymar, a TakxKe, ecin cyliecTsyet
HeonpeaeeHHOCTb C GaKTUYECKMM NOJTyYEHNEM YKAa3aHHOTO A0X043a, B TOM
yncne B CAy4YasaAx, Korga SMWUTEHT LEeHHbIX Bymar oTBevaeT NpusHaKkam
6aHKPOTCTBA WMAM Y 3MUTEHTA WMMEIOTCA MPOCPOYEHHbIE MPOLEHTHbIE
BbINAATHI.

O6baABNEHHbIE, HO HE MOJIYyY4EHHble AUBUMAEHAbI MO AKUMAM, pelleHue o
BbIN/IaTe KOTOPbIX MPUHATO 06LWMM COBpPaHMEM aKLMOHEPOB aKLLMOHEPHOTO
obLLecTBa, He NPUHMMALOTCA B pacyeT CTOMMOCTU AKTUBOB.

CroumocTtb YucTtbix AKTMBOB, pacCYMTaHHaA NO KOHKpeTHomy B3Hocy
AKTUBOB, 3a BbI4ETOM PbIHOYHOM LieHbl JJeHeXHbIX CPenCTB, BKNOYEHHDIX B
MopTdenb KnmeHTa B pamkax AaHHoOro BaHoca AKTMBOB.

CymmMa pbIHOYHOM CcTOMMOCTM Bcex LleHHbIx Bymar, npuobpeTeHHbIx
Ynpasnawowmm B pesynbTaTe PevHBECTMPOBAHUA W  BK/AIOYEHHbIX B
Moptdenb KnneHTta, onpegensaemoit Kak cymma NpousBefeHuin KoM4yecTsa
LleHHbIX Bymar Kaxgoro BuAa, Kateropuu (Tmna) v Kaxkaoro oTaesibHoro
3MUTEHTA, NPUoBpeTeHHbIX Ynpasnawowmm B pesynbrate
PenHBecTMpoBaHMA U BKAOYEHHbIX B MopTdenb KnneHta, Ha PbIHOYHYO
LeHy cooTBeTcTBYOWMX LleHHbIX Bymar.

KaneHtT mn Ynpasnsowmii, no otaenbHoct; KaneHT u Ynpasnsatowmin
COBMECTHO MMeHytoTcs CTOPOHbI.

CoBOKYNMHOCTb [leHexHbIX CpeaCcTB, MOAYYEHHbIX YNPaBAAOLWMUM B TeYeHNe
04HOro Ka/feHAapHOro AHA BCAeACTBME MOralleHus, peanvsaumu u/vam
WMHOTO OTYyXAaeHua LeHHbix OGymar B pesynbTaTe [A0BEPUTENLHOIO
ynpasnenua [MopTdenem KnneHTa, a TaKKe KyMOHHble BbINAATLI,
AVBUAEHAbI U/UAW UHbIE BbINAATbl MO TakUm LieHHbIM Bymaram.
YBepoomneHue, Hanpasnasemoe KnmeHtom Ynpasndaoolwemy 1 cogepxallee
TpeboBaHue KnneHTa o BbiBOoAEe AKTMBOB M3 AOBEPUTENIBHOTO YNPaB/AEHUS,
cocTaBneHHoe no ¢opme, yKasaHHown B MpunoxkeHnn Nell kK Jorosopy.

[loroBop flOBEPUTENBHOIO YNpaBAeHNUs LeHHbIMM 6ymaramu. Pefakums NeO6
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TepmuH

TpeboBaHue o0 nepegaue
BOKYMEHTOB n/nam
cBeAeHun

dopBapAHbIA KOHTPAKT

®bloYepCHbIN KOHTPAKT

Yucraa crommoctb
Noptdensa no
cpeAHeB3BeLIEHHO LeHe
Ynpasnsatowum

YBegomneHue

O COrNnacumn Ha 3aKkal4YeHue
[OroBopa A0BEpPUTE/NIbHOIO
ynpasneHus

YBepgomneHue 06 oTkase B
3aK/1l04eHUMn J0roBopa
[OBEPUTENIbHOTO
ynpasneHus
YBepomeHue o nepeaave
LeHHbIX 6ymar

LleHHble Bymaru

OnpepaeneHue

JOKyMmeHT, cocTaBneHHbii no ¢dopme [MMpunoxeHma Ne8 K [orosopy,
coaepxawmm  TpeboBaHMe  Ynpasaawowero o HeobxoaMmocTn
npegocrasneHna  KaveHtom  Ynpasaswowemy UHbopmauumn  (nmnbo
0b6HOBNEHWS NpeaoCTaBNeHHOW paHee MHPopmaummn), n (MNK) LOKYMEHTOB
0 KnueHTe, HeobxoAMMbIX YNpaBasatowemy Aaa UCNONHEHUA 06A3aHHOCTEN
M ocywecTsneHuMa npas no Jorosopy, amMbo B COOTBETCTBUMM C
TpeboBaHMAMM 3aKOHOAATENbCTBA.

[Jorosop, onpezenatowmn npasa n 06a3aHHOCTM B OTHOLWEHUM HasnCHOro
aKTMBa, npeanonaratoWwmii  noctasky 6asMCHOroO aKkTMBa WAM  He
npeanonaratowWwmii  nNoctaBky 6asMCHOrO aKTMBa, HO OMNPeAenaoLni
NnopAgoK B3aMMOpPACUYETOB CTOPOH CAENKMU B Byaywem B 3aBUCMMOCTM OT
U3MEHEHMA LEeHbl UAM MHOTO0 KOJIMYECTBEHHOrO MoKasaTens 6asucHoro
aKTMBa MO CPaBHEHWUIO C BE/IMYMHOMN YKa3aHHOro MoOKasaTens, KoTopas
onpeaeneHa (nMbo nopagok onpeaeneHua  KOTOpPOW  YCTaHOBAEH)
CTOPOHAMMU MPU 3aKNHOYEHUN CAETKMU.

3aKkntovaembli Ha OWMpP)KeBbIX TOprax AOroBop, MNpPeAyCMaTPUBAOLWMIA
0653aHHOCTb KaXKAOW M3 CTOPOH A0roBopa MepuogMuyecku ynnaumeaTb
OEHEeXHble CYMMbl B 3aBUCMMOCTM OT M3MEHEHUs LUeH (3HayeHui)
6asncHOro akTMBa M (MAK) HacTynaeHMa OBCTOATENbCTBA, ABAIOLLErocs
6a3M1CHbIM aKTUBOM.

Croumoctb [MopTtdena no  cpedHEB3BELWIEHHOW LEeHe, BK/K4as
HauyucNeHHoe, HO He BbiMJladyeHHoe BosHarparkaeHue 3a YnpasieHue
MopTtdenem.

O6LLecTBO C OrpaHNYEeHHOM OTBETCTBEHHOCTbIO «YNpPaBAAOLWana KOMMNAHMA
NMPOMCBA3b», KOTOpOe OCyLLecTBAAET AeATE/NbHOCTb Ha OCHOBAHWUMU
JIMLEH3UN NPOPECCMOHANbHOTO Y4YaCTHMKA PbIHKA LEHHbIX bymar Ha
OCYLLECTB/IEHNE [AeATeNbHOCTM MO YMPaBAEHUIO LEHHbIMM Bymaramu,
BblAaHHOMW PepepanbHoOl cnyKbbl Mo PpUHaHCOBLIM pbiHKam 10 anpens
2007r. Ne 045-10104-001000.

YBegomneHue, Kotopoe YNpasasaowWmini HanpasaseT 3auHTEepecoBaHHOMY B
3aKkntoueHun [loroBopa /nLy, cocTaBieHHoe No popme, YCTaHOBIEHHOM B
MpunoxkeHnn Ne3 kK Joorosopy.

YBegomnenue, KoTOpoe Ynpanaatowmii HanpasnsaeT nnuy,
3aMHTEpPecoBaHHOMY B 3aKatoveHuU [loroBopa, o6 OTKase B 3aK/OYEHMM
[OroBopa [J0BEpPUTENIbHOIO YMpPaB/ieHMA, cocTaBieHHoe Mo dopme,
ycTaHoBneHHOM B MpunoxkeHnun Ne4 Kk jorosopy.

YBepomneHue, Hanpasnaemoe KnveHtom Ynpasnsoolwemy n cogepxallee
uHbopmaumio o HamepeHuM KnveHTa nepesatb B A0BEPUTENbHOE
ynpasneHve AKTMBbI B BMAE LeEHHbIX Bymar, cocTaBneHHoe no ¢opme,
yKasaHHoM B MpunoxxeHmnn No5 K [lorosopy.

Ona uenen [loroBopa 03HAYalOT LleHHble Bymaru, Kak OHW onpeaensatoTcs
3aKoHOLaTENbCTBOM (B TOM 4MC/Ae WHOCTPAHHblE LEeHHble bymarmu),
nepegaHHble KAneHTOM B AOBepuUTeNbHOE yrnpasaeHue Ynpasaatowemy, a
TaKKe B KOTOpble YnpasasAowmii nHeecTMposan leHexkHble CpeacTBa nam
KOTOpble noayyeHbl YNpasnAwWMM B pe3ynbTaTe [OBEPUTENIbHOro
ynpaBaeHuA, a TaKXe WHble (GUHAHCOBbIE WMHCTPYMEHTbl, B TOM 4uC/e
NPon3BOAHbIE, BKAOYAA, HO He OrpaHn4MBancb, PbloyepcHble KOHTPAKTHI,
dopBapaHble KOHTPaKTbl, OMLMOHDI.

[loroBop flOBEPUTENBHOIO YNpaBAeHNUs LeHHbIMM 6ymaramu. Pefakums NeO6
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2.

NOoPAAOK 3AK/TIIOYEHNA AOTOBOPA

2.1

2.2.

2.3.

2.4.

2.5.

2.6.

2.7.

2.8.

2.9.

[oroBop onpeaensetT 0CHOBaHWUA, YC0BMA U NOPALOK, Ha KOTOPbIX YNPaBAAIOLWMIA OKa3bIBaET YCAYrU No
[0BepuTeNbHOMY YNpPaBAEHMIO, a TaKXe peryaMpyetr oTHoweHua mexay CropoHamu [orosopa,
BO3HMKaloLme npu ncnonHeHmnn Jorosopa.

[orosop ABnAeTcA cTaHAApTHOM GOpPMON AOroBopa MPUCOEAMHEHUA, YTBEPKAEHHON YNpPaBAAOLMM.
MpunoxkeHus K [loroBopy ABAAIOTCA €ro HEOTbEMIEMOM YacTbto. JlOroBOpP HOCUT OTKPbITbIN XapaKTep M
packpblBaeTcs 6e3 orpaHUYeHNn NO 3aNpPocam NtoBbIX 3aMHTEPECOBAHHbIX UL,

3akntoueHue [loroBopa mexay Ynpasaawowmm n KAMEHTOM OCyLLecTBAAeTCA NnyTem npucoeanHeHuA
KnueHta K [loroBopy B LLe/IOM B COOTBETCTBUU CO CT. 428 parxkaaHCKOro KogeKkca Poccuiickon deaepaumiu.
KnueHT B cooTtBeTcTBMM co cT. 428 MparkgaHckoro Kogekca PP npucoeamHsertcsa kK Jorosopy u obasyetcs
BbIMO/IHATL BCE NPEeAYCMOTPEHHbIE UM YC/IOBUA.

Ona npucoeanHeHna K JloroBopy 3anHTepecoBaHHOE UL npeaocTasaseT Ynpasaatowemy 3asasieHne o
NpPUCoegMHEHUN K [AOTOBOPY AOBEPUTENIbHOIO ynpasneHus, 3adasneHuMe o Bbibope WMHBECTULMOHHOM
CTpaTerMu, a TaKXe MOJIHbIA KOMMIEKT HagjexKawe oPopMAEHHbIX AOKYMEHTOB B COOTBETCTBUM C
MepeyHem AOKYMEHTOB.

MpucoeamHeHne K JOroBopy OCyLLECTBAAETCA nocpeacTBom (i) npuHATUA Ynpasastowmm 3asasiaeHun o
NpPUCoOegMHEHUN K LOFOBOPY AOBEPUTENBHOIO ynpasieHUs M 3asaBieHMA O Bblbope MHBECTULIMOHHOM
cTpateruu, a Takxe (ii) HanpaBneHUs YNpaBAaoLWLMM 3aMHTEPECOBAaHHOMY JINLY NO YKa3aHHOMY UM agpecy
3/IEKTPOHHOM NoYTbl YBEAOMIEHMA O COFTACUMN HA 3aK/IOYEHMEe [OrOBOPa A0BEPUTENIbHOIO YNPaBAEHUS B
TedeHue 10 (Oecsatn) paboumx agHel c AaTbl npuema YNpaBAAOLWMM 3aaBAeHMA O NPUCOeAMHEHUU K
OOroBOpPY L0BEPUTENIbHOTO yrpasiaeHua U 3asasneHua o Bblbope MHBECTMLMOHHOM cTpaTternu, nnbo
nepeaayn Ynpasnaowmm 3auHTepecoBaHHOMY AULLY OpUrnMHana YseaoMIeHUA 0 COrNacum Ha 3akatoyeHne
OOroBopa [A0BepuTeNbHOro ynpasaeHus B TedeHue 10 (JecAatn) paboumx pHel ¢ paTtbl npuema
Ynpasnawowmm 3afasieHna 0 NpucoeguHeHnn K 4Orosopy A0BEepUTeNbHOro ynpasaeHna u 3aaBaeHuns o
Bblbope NHBECTUUMOHHOW CTpaTernu.

3anHTepecoBaHHOE ML CYUTAETCA NPUCOEUHUBLLMMCA K JJoroBopy, a [JoroBop cuMTaeTcsa 3aKNI04YEHHbIM
MeXay 3auHTepecoBaHHbIM AUWUOM W YnpasaawowuMm B AaTy HanpasneHua  YNpasaaowum
3auHTepecoBaHHOMY AnuUy YBeAOMAEHMA O COrnacuu Ha 3aK/JlyeHue [0rosopa [AOBEPUTENbHOrO
ynpaBieHWA NO aApecy 3/IEKTPOHHOM MOYTbl, YKa3aHHOMY 3aMHTEPEeCcOBaHHbIM AULOM B 3aABAE€HUM O
npucoeaMHeHUN K A0roBOpY AOBEPUTENBHOIO YNpaBaeHUa, IMO0 B AaTy NoAyYeHUsa KAMeHTOM opurnHana
YBeLOMNEHUA O COT/TaCUM Ha 3aKKUYEeHNe J0roBopa A0BEPUTENBHOIO YNpaBaeHUA.

HanpasneHne YBegoOMNEHMA O COTlaCMM Ha 3aK/lOYEeHMe AOroBopa AOBEPUTE/IbHOIO YNpaB/ieHMA Mo
aapecy 3/1eKTPOHHOM NOYTbl, YKa3aHHOMY 3aMHTEPECOBAHHbIM /IMLLOM B 3asiBIEHUU O NPUCOESUHEHUN K
[OroBOpy [OBEpPUTENbHOrO ynpaBaeHusa, OyAeT cuuTaTbCA pPaBHOCUMAbHLIM Nepegaye opurMHana
YBeLOMIEHUA O COTNACUUN Ha 3aKIHOUYEHUE A0TOBOPA AOBEPUTE/IbHOIO YNPABAEHMA, a TaKKe A0CTAaTOUYHbIM
[0Ka3aTeIbCTBOM, NPUTrOAHbIM 1A NPeabABNEHUA NPU pa3peLleHn CnopoB, B TOM yuciae B cyaebHom
nopsazke.

KnueHT BnpaBe Nony4nTb OPUrMHaN YBeSOMIEHMA O COM/TaCuM Ha 3aKJ/IloYeHMe A40roBopa A40BEPUTENIbHOTO
YyNpaB/ieHNsA Ha OCHOBAHWKW COOTBETCTBYHOLLErO 3anpoca, HanpasJ/ieHHOTo Ynpasasawowemy, B TeyeHue 10
(AecaTtn) Pabounx aHel ¢ aatol NOAYyYEHUA TaKOro 3aNpoca YNpasasoWwmm.

[orosop He asnsetca nybanyHol odepTol B cmbicnie cTaTbM 426 paxkaaHCKoro Kogekca Poccuitckoi
depepaumn. Ynpasnatowmin Bnpase 0TKa3aTbCsA OT 3aKAtodeHMA [loroBopa 6e3 06bACHEHUS NPUUNH TaKoro
OTKasa.

Ecnn Ynpasnawowmii OTKasbiBaeT 3aMHTEPECOBAaHHOMY /MUY B 3akAl4eHMM [lorosBopa, Ynpasaatowmi
HanpaBAseT yKasaHHOMY nuuy YBegomneHue o6 OTKase B 3aK/JOMEHWM [0TOBOPA AOBEPUTENIBHOMO
ynpaBieHWA NO aapecy 3/IEKTPOHHOM MOYTbl, YKAa3aHHOMY 3aMHTEPECOBAHHbLIM JINLOM B 3aABAEHUM O
npucoeaMHEHUU K AOrOBOPY A0BEPUTENBHOrO yNpaBaeHuUs.

Bce [lorosopbl € MPUAOKEHNAMM K HUM, K KOTOPbIM npucoegmnHmance KnneHtol go 17.05.2018 roga B
peaakumnax Ne 01, Ne 02, Ne 03, Ne04 n Ne05, yteepaeHHbIX [MpuKkaszamn reHepanbHoro gupektopa 000
«YK MPOMCBA3b» N2131 o1 01 ntona 2016 r., Ne 17 o1 26 mtoHs 2017 r., Ne 22 o1 22 ceHTabps 2017 1., No
20 ot 16 ¢deBpansa 2018 r. u Ne 21 ot 20 mapTa 2018 r . COOTBETCTBEHHO, NPEKPALLALOT CBOE AElCTBME B
YKasaHHbIX pegakumax 16.05.2018 r. u, HaumHaa c 17.05.2018 r., yKasaHHble KnueHTbl cuyuTatoTcA
npucoeguHusIMMUKCA K [loroBopy B peaakumm Ne 06, yTeepaeHHOM MprKasom reHepasbHOro AMpPeKTopa
000 «YK MPOMCBA3b» Neo 29 ot 16 mana 2018 roaa.
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3.

[atoin yBegomneHusa KameHTa O BHECEHUM WM3MEHEHWA WU/MAM J0onoNHeHWW B HacToAwmin [orosop
ABNAETCA AaTa pa3melleHns HacToswero Jorosopa Ha caiTe YnpasaatoLLero.

NPEAMET AOrOBOPA

3.1. ObbeKTamu AoBepUTEIbHOIO ynpasBaeHus no Jorosopy ABAAOTCA AKTUBbI.

3.2. KnuneHT nepeaaet Ynpasastowemy B nopsgKe, ykasaHHoOM B [loroBope, Ha onpeaefieHHbli CPOK AKTUBbI B
JOBepuUTeNbHOE ynpaBfieHWe, a Ynpasaswwmii 06na3yeTca ocywectsnaTb 3a BosHarpaxaeHue
JoBepuTenbHOe yrnpaBaeHne sTummn AKTMBaMM B UHTepecax KnueHTa.

3.3. AKTMBbI, NOAYYeEHHblE YNPaBAAOWMM B NpoLecce AeATENbHOCTU MO YNPaBAEHUIO LEHHbIMU Bymaramm,
BK/IOYAIOTCA B COCTaB AKTMBOB, Haxo4AWMXCA B AOBEPUTENIbHOM ynpaBieHun, 6e3 fonoAHUTENBHOMO
cornacoBaHma mexay Ynpasnaowmm n KaneHTom.

3.4. KAneHT ogHOBPEMEHHO ABAAETCA BblirogonpuobpeTtatenem no Jlorosopy.

3.5. MNMepepaya AKTMBOB B AOBepuTenbHOe YynpaB/ieHWe He BieYyeT nepexoda K Ynpasnawowemy npasa

cobcTBEeHHOCTU Ha AKTUBDI.

NPUHUUNDBI AOBEPUTE/IbHOIO YMPABJIEHUA AKTUBAMM.

4.1.

4.2.

4.3.

4.4.

4.5.

4.6.

4.7.

4.8.

4.9.

B 3aBucMmocTM OT npeanoyteHnit KnmeHta u cknoHHOCTM KnueHTa K pPUCKY KAMEHT camocCToATeNbHO
BblOMpaeT oaHy M3 CTaHAAPTHbIX MHBECTULMOHHbBIX CTPaTerMii AMB6O COrnacoBbiBaeT € YNPaBAAOWMM
NHAMBMAYANbHYIO MHBECTULMOHHYIO CTPATErUIO.

Mpu Bbibope KaneHTom CTaHAAPTHON MHBECTULMOHHOW CcTpaTerMm YnpasasalowMin OCyWecTBAsSET
JOBepuUTeNbHOE ynpasaeHWe AKTMBaMM KnneHTa B pamKax CoOTBeTCTBylOWEeN WMHBECTULMOHHOM
aeknapaumm CTaHaapTHOM MHBECTULIMOHHOM CTpPaTeruu.

Mpn Bblbope KnneHTom WUHAMBUAYANbHON WHBECTUUMOHHOM cTpaTermn CTOPOHbI  cornacytot
MHBECTULMOHHYIO AeKnapaumio MHAUMBMAYaNbHOMW MHBECTULMOHHOM cTpaTeruu. Ynpasnatowmi Bnpase
OoTKazatb KaveHTy B ynpaBneHuMM AKTMBAMW B COOTBETCTBMWM C WHAMBUAYaNbHOW WMHBECTULMOHHOM
cTpatervent, ecnm MuHMManbHasA CyMma WHBECTUPOBAHWUA, KOTopyko KaneHT HamepeH nepepatb B
[0BepuTeNbHOe ynpasaeHue no MHAUBMAYaANbHOW MHBECTULIMOHHOM CTpaTernm, CoCTaBaAeT MeHee Yem
100 000 000 (CTto munnmoHoB) pybne.

YNpaBnawoWwmin  ocyLLecTBAAeT [0BepuUTeNbHOe ynpaBaeHWe AKTMBaMW KnneHTa B COOTBETCTBUWM C
NHBeCTMLUMOHHOM Aeknapaunei CTaHAapPTHON MHBECTULMOHHOM CTpaTernm, BbibpaHHoW KnveHTom, nnbo
B COOTBeTCTBMM C VIHBECTUUMOHHOM pAeknapauyen MNHAUMBUAYaANbHOW WHBECTULMOHHOM CTpaTeruu,
cornacoBaHHOM KiveHTOM ¢ YNpaBaAoLWmUMm.

OcyuiecTsnas goseputesnbHoe ynpassieHne AKTMBamun KnneHTa Ynpasaatowmii NpUHUMaET BCe 3aBucaALme
OT Hero pasymHble Mepbl A8 AOCTUXKEHUA MHBECTULMOHHBIX Lenen KnneHTa, a, ecnm KnvMeHT He aBaseTca
KBannoumumnmposaHHbIM MHBECTOPOM, MPMHMMAET BCE 3aBUCALLME OT HErO PasyMHble Mepbl A5 AOCTUKEHUS
WHBECTULMOHHbIX Lenelit KnmeHTa npmn cooTBETCTBMM YPOBHIO JONyCTMMOrO puCKa.

OnpegeneHuve Ynpasaatowmm nmbo cornacosaHme CTopoHamu ypoBHA [ONycTMMOro puUcKa He BredyeT
06A3aHHOCTM YNpaBAsAloWero Mo BO3MELEeHUIO YybObITKa KiaveHTa, CBA3AHHOMO C NpPEeBbILEeHMEM
YNpasnAwLWMM YCTaHOBAEHHOIO ypoBHA [lonycTMmoro pucka. MNpu oTKAOHeHWW ypoBHA [onycTMmoro
pPUCKa OT YypOBHA, cornacoBaHHoro CropoHamu nMbo YypoOBHA, onpeaeneHHoro YNpaBAAlLWNUM,
NPUMEHAIOTCA COOTBETCTBYHOLWME NOAOKeHUA [lorosopa.

Ynpasnawowuin  He onpeaenser ypoBeHb JonyctMmoro pucka gna  KaneHToB,  ABAAIOLLMXCA
KBanndumunmpoBaHHbIMM  MHBECTOPaMW, W  He  ocywectsnAeT gna  KnveHToB,  ABAAOWMXCA
KBanndmunmpoBaHHbIMM  MHBECTOPAMM, KOHTPOJIb  COOTBETCTBMA YpPOBHA JlomycTUMOro pwucka
WHBECTULMOHHbIM Lenam KnueHTa.

KnneHT BnpaBe WM3MeHUTb paHee BblbpaHHyto CTaHAAPTHYO WMHBECTULMOHHYIKO CTpAaTerMio uamM paHee
COrNacoBaHHyl0 ¢ Ynpasaswowmm WHAMBUAYANbHYIO WHBECTUUMOHHYIO cTpaTernto (i) Ha uHyto
CTaHAapTHYO MHBECTULIMOHHYIO CTpaTeruto Nytem HanpassieHua Ynpasastolwemy HOBOro 3asBneHusa o
Bblbope MHBECTUUMOHHOW cTpaTerun; anbo (i) Ha MHAMBMAYANbHYIO MHBECTULUMOHHYIO CTPaTErnio nyTem
HanpasfieHus Ynpasasatowemy 3aseieHns o Bbibope MHBECTULMOHHOM CTpaTernun, a TakKe nNoanucaHus
CTopoHamu MHBECTULMOHHON AeKknapauum MHAMBNAYANbHOM MHBECTULMOHHON CTpaTeruu.

YcnosuAa WHBECTUUMOHHOW Aeknapaumm  CTaHAAPTHOM  WMHBECTULMOHHOM  CTpaTerMm MOryT He
npeaycmaTpuBaTb BO3MOXHOCTb (i) BbiBOga KaneHTom AKTMBOB W3 [0OBEPUTENILHOTO YMNpPaB/ieHUs B
TeyeHMe cpoka WMHBECTMUMOHHOrO ropusoHTa, u/mam (i) nsmeHeHna KaveHTom WHBECTULMOHHOM
cTpaTernu B Te4eHue cpoka MHBECTULMOHHOIO rOpU30oHTa.
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4.10.B cnyyae HanpaBneHua KnveHTom YnpaBaswouwemy HOBOro 3asB/eHus o Bblbope WHBECTUUMOHHOM
cTpaterMmM, B COOTBETCTBMM C KOTOpbIM Ynpasaawwmii O6yaeT nNpouM3BOAUTb CMEHY TeKyliei
NHBECTMLMOHHOM cTpaTermn Ha CTaH4APTHYO MHBECTULMOHHYIO CTpaTernto, Ynpasnatowwmii
e npucBamBaeT KnueHTy HoBbIM CTaHAAPTHbIA WMHBECTUUMOHHbIM Npoduab, COOTBETCTBYHOLMIA

Bbl6paHHOM CTaH4APTHOM MHBECTULIMOHHOM CTpATernu, a Takxe

e B TeyeHne 30 (TpuauaTn) gHEeM € MOMEHTa nosydyeHua Ynpasasawowmm 3asaBneHUs o Bbibope
MHBECTULMOHHOW CTpaTernn coBepLlaeT A4eNCTBUA, HanpaB/ieHHbIe Ha NPUBEeAEHME TEKYLLLEN CTPYKTYPbI
AKTMBOB KnMeHTa, Haxo4AWMXcA B O0BEPUTE/IbHOM YMNpPaBJEHUU, B COOTBETCTBME C YC/IOBUAMM
NHBecTUUMOHHON aeknapaunm CTaHaapTHOM MHBECTULIMOHHOM cTpaTernn, BbibpaHHoM KnMeHTom.

4.11.B cnyyae HanpasnaeHuAa KnueHTom YnpaBaswlwemy HOBOro 3assneHua o Bblbope WMHBECTUUMOHHOWM
cTpaTermm, B COOTBETCTBMM C KOTOpbIM Ynpasnswowuin 6yaet npousBoAUTb CMEHY TeKylLuewn
MNHBECTULMOHHON cTpaTernm Ha NHAMBMAYANbHYIO MHBECTULMOHHYIO CTPATErnio, YNpaBaaoLwmin
e HanpasnseT KauveHTy 3anpoc O NpenocCTaBleHUMM CBEAEHWIA, HeobxoAuMmbIX Ynpasnsatowemy pnas

onpegenenuna NHsectuumnoHHoro MNpodunsa KnmeHta

® Ha OCHOBAHMM CBeAeHMN, npeaocTasfieHHbIXx KnveHTom, onpeaenset WHBECTULMOHHbLIN npoduib
KnuneHTa, a TakxKe

e B TeyeHne 30 (Tpuauatu) AHel ¢ AaTbl cornacoBaHuA CTopoHamu MHBECTULMOHHOW AeKknapauuu
NHanBMAayanbHON MHBECTULMOHHOW CTpPATerMm coBeplUaeT AeNCTBUSA, HanpaB/leHHble Ha NpuBeaeHUNe
TEKyLLEeN CTPYKTYpPbl AKTUBOB KnneHTa, Haxo4ALWMXCA B LOBEPUTENIBHOM YNPaBAEHUM, B COOTBETCTBME C
YC/IOBUAMM COrNacoBaHHOM MIHBECTULIMOHHOM geKnapaLumu.

4.12. KAMeHT HacToAWMM COrlallaeTcAa, YTO B TeYEHUE CPOKa MPUBELEHMA TEKYLLero coctaBa U CTPYKTypbI
AKTMBOB KnuneHTa, HaxomAawmxca B LOBEPUTENIbHOM YrNpaBJeHUU, B COOTBETCTBME C YC/IOBUAMM HOBOWA
MHBECTULMOHHON AeKnapaumn, coctaB U CTPYKTypa AKTMBOB B lopTdene MoXKeT He COOTBETCTBOBATbL
napameTpam, CoCTaBaAoWmMM NHBECTULMOHHBIA Npodunb KnneHta, B TOM yncie [ONyCTUMOMY PUCKY.
KAneHT HeceT pUCK HebNaronpuATHbIX MOCNEACTBMIA, BbI3BaHHbIX BblleyKa3aHHbIM HECOOTBETCTBMEM
COCTaBa M CTPYKTYpbl AKTMBOB MHBeCTULMOHHOMY npodunto KnneHTa.

4.13.B cnyyae HanpaBsieHua KnueHTom YnpaBaswliemy HoBOro 3asBneHus o Bblbope WMHBECTUUMOHHOM
cTpaterMmM, B COOTBETCTBMM C KOTOpbIM YNpasaawwmini OyaeT nNpouM3BOAUTb CMEHY TeKyLiei
MHBecTULUMOHHON cTpatermn Ha CTaHOAPTHYO MHBECTUMUMOHHYK cTpaTervio, BosHarpaxkgeHwe
YnpasnatoLLero paccymMTbiBaeTca NO CTaBKaM, YKa3aHHbIM B HOBOM 3asB/ieHUM O Bbibope MHBECTULIMOHHOM
CTpaTeruu, ¢ Aatbl NOAy4eHUA YNPaBAAIOLWMM HOBOMO 3asB/iIeHUs O Bblbope MHBECTULIMOHHOM CTpaTeruu.

4.14.B cnyyae HanpaBneHuAa KnueHTom Ynpasasawllemy HoBoro 3asBneHWs o Bblbope WMHBECTULIMOHHOM
cTpaterMM, B COOTBETCTBMM C KOTOPbIM YNpasaswowWwMi OyaeT NpoM3BOAUTb CMEHY TeKyliew
MHBECTULMOHHON CcTpaTterMm Ha WHAMBMAYaNbHYHO WHBECTULMOHHYIO cTpaTternto, BosHarparkgeHue
YnpaBAAtoLLErO PAacCYMTLIBAETCA NO CTaBKAM, YKa3aHHbIM B HOBOM 3aABAEHUM O Bbibope MHBECTULIMOHHOM
cTpaterMu, ¢ pgatbl corfacoBaHusas CropoHamu WHBECTUUMOHHOW geknapauun  UHAMBMAYaNbHOM
WHBECTULMOHHOM CTpaTeruu.

4.15.®aKkTomMm NoANMCAaHMA M HanpasfaeHuWsa Ynpasaatowemy 3afaBieHMA O NPUCOEAMHEHUU K O0roBopy
[OBEPUTENBHOIO ynpaBfaeHMAa KaveHT noaTtsep:KgaeT M COrfalaeTcs, 4YTo npaBa, NpuobpeTeHHble
Ynpasaawowmm B pesynbTaTe AENCTBUIA NO [O0BEPUTENBHOMY YMNpaBAeHUIO AKTMBaMW, BK/IOYAOTCA B
coctaB AKTMBOB, a 06A3aHHOCTW, BO3HUKLLME B pe3y/ibTaTe AeNCTBMIA YNPaBAAOLLEro No 4OBEPUTEIbHOMY
ynpasneHunto AKTMBamMu, B TOM 4ucae no onnate Pacxogos, MCNOMHAKOTCA 3@ CYeT WMMYLLECTBa,
cocTtaBaatoLwero AKTUBbLI.

4.16.MNMpaBa, yAOCTOBEPEHHbIE LEHHbIMM Oymaramu, Haxo4AWMMUCA B [AOBEPUTENLHOM YNPaBAEHUM,
OCYLLeCTBAAIOTCA  YNpasaaloWwWMM N0 CBOEMy  YCMOTPEeHWo B nNpeaenax, YCTaHOBAEHHbIX
3akoHogaTenbcTBOM. [pU ocywecTB/eHMM NpaBa rosoca MO UeHHbIM Bymaram, HaxogAWwMMCA B
O0BEPUTENIbHOM YNPaB/AeHUU (e TaKMe LieHHble bBymaru npeanonaratoT npaso rosoca), Ynpasnastowmuii
He PyKOBOACTBYeTCA yKasaHuAMU KnneHTa.

4.17.0n8 uenen [OBEPUTENbHOrO ynpasaeHUs AKTMBaMM YNpasaAwWMA CaMOCTOATENbHO, McxoaA U3
CBeLleHWN, NoJlyY4eHHbIX OT KnueHTta, onpeaenaet UHBeCTUUMOHHbIA npodunb KnneHTa u ysegomnsaet
KnneHta o npucsoeHHom KnuneHty WHBECTUUMOHHOM npodune nytem HanpasaeHua MHPopmauuu o
npucsoeHHom WHBeCTUUMOHHOM npoduae No agpecy 3NEeKTPOHHOM MOYTbl, YKazaHHOMY KnveHTom B
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3aABAE€HUM O NPUCOEANHEHWUM K 40rOBOPY AOBEPUTENBHOIO YnpaBaeHua. Ecam Ynpasaatowmii He nonyyaet
BO3PaXKEHUN CO CTOPOHbI KneHTa B OTHOWEHUN NpucBoeHHoro KnueHTy MHBecTUUMoHHOro npodunna B
TeyeHun 10 (mecatn) paboumx pgHen OT JaTbl HanpaBAeHMA YNPaBAAKOLWMM COOTBETCTBYIOLWLEro
yBeaomneHusa, cornacme KnmeHTa C nNpucBOeHHbIM YnpaBasowmm WHBECTULMOHHBIM npoduiem
CYMTAETCA MNOJIYYEHHbIM HaaNeKalmm obpasom.

4.18.Y YnpaBnatowero oTcyTcTByeT 06583aHHOCTb MO NPOBEPKE AOCTOBEPHOCTM CBEAEHWUMN, NPeaoCTaBAEHHbIX
KnueHtom ana onpeaenenma ero MIHBeCTMLUMOHHOIO npoduns.

4.19.B cnyyae Bbibopa KnneHtom CTaHOApPTHOM MHBECTULIMOHHOM CTpaTerMm YnpasasowmMii CaMoCTOATENIbHO
6e3 cornacoBaHua c KnmeHtom npuceamsaer KauveHTy CTaHAAPTHbIA WMHBECTUUMOHHbLIM npodub.
MpepoctasneHne KaneHTom nHGopmaummn ana onpeaeneHma Ynpasnatrowmm MIHBECTULLMOHHOTO npodunn
B [OaHHOM c/iydae He Tpebyetca. Ynpasasawowun ysegomnanetr KaneHTa o npucBoeHHom KnueHty
CTaHAapTHOM MHBECTULMOHHOM npoduae nyTem HanpasieHMA WHPOPMaLMM O MPUCBOEHHOM
NHBECTULMOHHOM npodwuae no agpecy 3/eKTPOHHOW MOoYTbl, YKazaHHOMY KaneHTom B 3asaBAeHUMM O
npMcoeaHEHUU K OTOBOPY AOBEPUTENBHOrO YNpaBaeHUs.

4.20.M'HBECTULMOHHBIN FOpPU3OHT A1a CTaHAAPTHOrO MHBECTULMOHHOIO Npoduas CocTaBAsET OAMH o, ecnu
WMHOe He npeaycmoTpeHo CTaHAapPTHOW CTpaTerMei ynpasaeHus.

4.21.B cnyyae, ecanm cornace KnveHta Ha HoBbld  CTaHAAPTHLIA  MHBECTUUMOHHBLIA  npodub,
npeaycMmaTpuBaloLWNin  yBENYEHME  AOMYCTUMOIO  PUCKA, HEe MNOAYy4YeHO B TeyYeHWe CPOKa,
npeaycmoTpeHHoro B [loroBope A1a BCTynaeHusa B cuay Hoson pegakumm [JoroBopa, yCTaHaBAMBAOLLEN
JaHHOe yBe/nYeHue [OoNyCTMMOrO pPUCKa, YNpaBaalowmi BnpaBe AOCPOYHO PacToprHyTb [orosop B
OAHOCTOPOHHEM NnopagKe.

5. MNPABA U OBA3AHHOCTU CTOPOH
5.1. Ynpasnatowuii 0653aH:

® OCYyLLEeCTBAATb ynpaB/ieHue AKTMBAaMM B MHTepecax KnveHTa B COOTBETCTBUM C 3aKOHOAATENIbCTBOM U
ycnosuamu [lorosopa;

® MposABAATb AOJ/IKHYH 3ab0TNMBOCTb 06 MHTepecax KaveHTa nNpu ocywecTBAeHUU AeATENbHOCTU MO
O0BEpPUTENIbHOMY YNPaBNEHUIO LLEHHbIMM ByMaramu;

e He [JONyckaTb COBeplleHMs ¢ AKTMBamMM onepauuin  u/Manm  cOenok, He paspelleHHbIX
3aKoHOAaTeNbCTBOM;

e cobntogatb B Mpouecce A0BEPUTENIbHOrO ynpaBaeHuMa AKTMBaMW MHBECTULMOHHYIO AeKaapaumio,
BbIOpaHHYO KAMEeHTOM WAW  CcOrfacoBaHHyd ¢ KnveHToM, NpuM 3TOM f[aHHaA 0653aHHOCTb
Ynpasnsiolero npekpaliaeTca ¢ MOMeHTa noaydyeHus Ynpasaawwmm ot KnnenTa (i) TpeboBaHua o
BblBOAE AKTMBOB B OTHOLIEHMM BCEX AKTUBOB, HaXOAALMXCA B AOBEPUTENBHOM yripaBaeHnn, nmbo (ii)
TpeboBaHMA O BbiBOAE AKTMBOB, MCMOJHEHWE KOTOPOro MNOB/EYET CHUXKeHMe CTOMMOCTM YUCTbIX
AKTMBOB, OCTalOLUUXCA B AOBEPUTE/IbHOM YNPaBAEHUM A0 BEAMYUHDLI, MeHblen, Yem MUHUMaNbHaA
CYMMa UHBECTMpPOBaHus, nbo (iii) YeegomneHus o pactopxeHuu [Lorosopa;

e B cnyyae (i) HapyweHua YnpaBasowWwmm ycioBuin MHBeCTULMOHHONW AeKnapauum, anbo (i) BbiaBneHus
YnpasnawLwWwmMm HecoOoTBETCTBMA COCTaBa WU CTPYKTypbl AKTMBOB KnmeHTa ero WHBECTUUMOHHOMY
npodunato, B TOM YMCE YPOBHIO [LoNyCTUMOro pUCKa, eCiM COOTBETCTBYIOLLEE HapyLLeHWe He ABAAETCA
pe3ynbTaToM AEeNCTBUIN YNPaBAAIOLWEro, yCTpaHWUTb Takoe HapylweHue B TedeHne 30 (TpuauaTtn) aHen ¢
MOMEHTA HApYLUEHUs; a B Cy4yae OTCYTCTBUA Y YNPaBAAIOLLErO BO3MOKHOCTM NPUBEAEHMA COCTABa U
CTPYKTYpbl AKTMBOB K/AMeHTa B COOTBETCTBME C €ro MHBECTULMOHHbIM npoduiem, B TOM 4yucie B
COOTBETCTBME C ypOBHem [lonycTMmoro pucka, Ynpasnsatoowmin obasaH nHpopmmposatb KameHta o
NPUYUHAX, NPENATCTBYHOLLMX UCNOTHEHWUIO AAaHHOTO 06A3aTeNbCTBA;

e B cnyyae (i) HapyweHua YnpaBasowmm ycioBuin MHBECTULMOHHONM AeKknapaumm, anbo (i) BbiaBneHus
YnpasnatoLwmm HeCOOTBETCTBMA COCTaBa U CTPYKTYpbl AKTMBOB MHBECTULMOHHOMY nNpodunto KnmerTa,
B TOM Yncne yposHo JonycTMMoro pucka, ecim COOTBETCTBYIOLLLEE HapYyLUEeHUe ABNAETCA pe3y1bTaToOM
AelcTBUIA YNpaBasowero, yCTPaHWTb Takoe HapylweHue B TeyeHue 5 (natu) Paboumnx gHelt ¢ MOMeHTa
HapyLleHus, a B Clydae OTCYTCTBMA Y YNPaBAAOLWEro BO3MOXHOCTM NpUBEAEHMA COCTaBa U CTPYKTYPbI
AkTnBoB KnneHta B cootseTcTBUE C ero MHBECTULMOHHbIM Npodunem, B TOM YNC/e B COOTBETCTBUE C
ypoBHem [lonycTUMOro pwcka, Ynpasnswowmini ob6s3aH uHOopmupoBaTb KaneHTa O npuumHax,
NPenATCTBYOLMX MCNONHEHUIO AaHHOTO 06A3aTeNbCTBa;
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c Aatbl nepeBoaa KnveHtom AKTMBOB B A0BEpPUTE/IbHOE YyNpaBssieHne npeaoctasnate Otuetbl KnneHTy B
TeuyeHue 10 (aecatn) Paboumnx aHel c MOMeHTa Noy4eHUs NUCbMeHHOoro 3anpoca KAneHTa, a TakKe He
nosaHee nocaeAHero AHA KasieHaapHoro mecaua, cnegytowero 3a OTYETHbIM NEPUOLOM;

BbINONHATL NopyvyeHUA KnmeHTta o BbiBOoAe M3 cocTasa AKTMBOB [leHexHbix Cpeacts B TeyeHue 10
(Oecatn) Paboumx gHen ¢ MOMEHTa Noy4YeHUsa COOTBETCTBYIOLWEro yeBegomaeHnna KaneHTta o BbiBoge,
33 WUCK/IIOYEHMEM C/ly4aeB, Korga B cocTaBe AKTMBOB OTCYTCTBYET Heobxoaumasa cymma [eHexHbIx
CpeAcTB 1, HECMOTPSA HA Pa3yMHble YCUAUA, NpeAnpUHATbie YNpaBasatowmm, npogaxa LleHHbix bymar
Ons uenen BbiBoAa Heobxoaumon cymmbl [eHexHbix CpeacTB He MOMKET ObiTb OCYLLECTBAEHA B
YKa3aHHbI Bbllle CPOK BCNEACTBME COCTOAHMA (QUMHAHCOBLIX PbIHKOB M/MAM MO UHLIM MPUUYUHAEM,
BO3HUKLUMM He NOo BMHE YNPaBAAIoLLEro;

nHbopmmMpoBaTb KAMEHTA O HEBO3MOMKHOCTU OCYLLECTB/IEHMA Npodarku LeHHbix bymar gns uenem
BblBOAA KnneHTOmM AKTUBOB M3 AOBEPUTENBHOIO YNPaBAeHUA B YKa3aHHble B [JOrOBOpPE CPOKMU, a TaKKe
0 NPWYMHAX, NPENATCTBYHOLLNX UCMOJIHEHWIO AAaHHOTO 06A3aTeNnbCcTBa YNPaBAAOWMM B YCTaHOB/IEHHbIN
[JOroBopomM CpoOK, a TaKXKe npeanoXuTb BO3MOMKHbIE asbTePHATUBHbIE CMNOCOObLI MCMOHEHUA
nopy4yeHuma KnmeHTa B yKa3zaHHOM BblLLE CNyYaE;

no tTpebosaHutio KnneHta npenoctaBuTb AOKYMEHTbl M MHGOPMAUMIO, NPEeaYyCMOTPEHHbIE CTaTbel 6
3akoHa Ne 46-®3 ot 05 mapTa 1999 r. «O 3awmTe NpaB U 3aKOHHbIX MHTEPECOB MHBECTOPOB HA PbIHKE
LEeHHbIX Bymar»: KONUIo NIMLEH3MN HA OcCyLLecTBaeHMe npodeccuoHanbHOW AeATENbHOCTU Ha PbIHKe
LEeHHbIX Bymar; Konuio AOKYMEHTa O rocydapCTBEHHOW perucrpauuu Ynpasnswlero; ceegeHua ob
opraHe, BblAABLUEM /IMLEH3UIO Ha OCyLEeCcTBAeHUe MNpodecCMOHANbHON AeATEeNbHOCTM Ha PbIHKE
LEeHHbIX bymar (ero HaumeHoBaHMWe, agpec n TenedoHbl); cBeAeHUs 06 yCTaBHOM KanuTase, o pasmepe
COBCTBEHHbIX CpeacTB YNpaBAAOWEro U ero pesepBHOM ¢oHAE, a TakxKe MHylo WHbopmauuio B
COOTBETCTBMM C 3aKOHOAATE/IbCTBOM;

NPWUHATb Mepbl MO BbIABJAEHUIO N KOHTPOIO KOHGAMKTA MHTEPECOB, @ TaK¥Ke NpesoTBPaLLEHUIO ero
nocneacTsuii;

yBegoMuTb KnueHta o6 obliem xapaktepe U (MM) UCTOYHMKaX KOHGAMKTA MHTepecoB A0 Hadana
COBEPLUEHUNA CAENOK, CBA3AHHbIX C AOBEPUTE/IbHBIM YyNpaBieHnemM AKTUBAMU €C/IN Mepbl, MPUHATbIE
YnpaBaaowmm no npesoTBpaLLEHUIO NOCNeACTBUIN KOHPANKTA UHTEPECOB HE MPUBEAN K CHUMKEHUIO
pPUCKa NpUYnHeHua ywepba nHtepecam Knunenra.

5.2. Ynpasnasiowmit Bnpase:

OCYLLECTBNATb MPOBEPKY CBEAEHUI, COAEpKaLLMXCA B 3afBNEHUN O MNPUCOEAMHEHUWU K [AOroBopy
[OBEPUTE/IbHOTO  YNpPaB/ieHUA, W 3anpalwuBaTb JOKYMEHTbl W CBeAeHWsA, Heobxogumble ans
3aKknoueHua [orosopa u/uav noarteep:kAatolimMe MHOOPMaLMIO, COAEep)Kallytoca B 3aABAEHUM O
NPUCOeLMHEHUW K AOFOBOPY [OBEPUTENILHOTO YNPaB/IEHUS;

camocTonaTenlbHO 6e3 cornacoBaHMA C KAMEHTOM OCyLWecTBAATb BCe MPaBOMOYMA COBCTBEHHWMKA B
OTHOWeHMM AKTMBOB (BCe topuanyeckme U QaKTUYeCKMe [eNCTBMA) C y4eTOM OrpaHWYeHUN,
YCTaHOB/IEHHbIX MHBECTULMOHHON AeKnapaunen;

CaMOCTOATE/IbHO U OT CBOEIo MMEHW OCYLLECTB/IATL NPaBa, YAOCTOBEPEHHbIE LLEHHbIMWU Bymaramu;
pasmewatb [eHerkHble CpeacTBa Ha CYeTax M BO BKAAZAX B KPEAWTHbIX OPraHM3aLMsAX, a TaKKe Ha
cyeTax, OTKPbITbIX YNPaBAAoWwmUM B NPpodeccMoHaslbHbIX Y4aCTHUKaX PbiHKa LEeHHbIX 6ymar, B TOM Ymcie
MHOCTPaHHbIX;

3aKNt04YaTh AOrOBOPbI C TPETBUMM ANLAMUK (B TOM YMcae BpoKkepamu, AMnepamun, Aeno3nuTapuamm u
TOProBbIMM NAOWAAKAMMN) ANA LeNeil UCNonHeHus obA3aTenbCcTB NO A0BEePUTENbHOMY YMPaBAEHUIO
AKTMBamM B COOTBETCTBMM C [loroBopom. Mpn 3TOM UCNONb30BaHUE YNPaBAAIOWMM YCAYT TPETbUX ANL,
He AB/AAeTCA Nepegayeit YNpasaaowWwmm TPETbMM AnLLAM CBOUX NpaB M 0bsa3aHHocTel no Jorosopy, a
TaKXe He ABAAETCA HapyLeHMeM YCA0BUIM KoHouaeHUManbHocTH [lorosopa;

coBepluaTh Mobble onepaunn M/Man caenknm ¢ AKTMBaMK, MCNonb3ya ycayrn 6pokepa (6poKkepos),
oTbUpaembiX YNpaBAAOWMM MO €ro YCMOTPEHUIO, B TOM YMUC/Ae YCAYyrM WMHOCTpaHHoro 6pokepa
(bpokepos);

€C/IN 3aKOHOAATE/NIbCTBOM YCTAHOB/IEH OCOObIM MOPALOK COBEPLIEHUS CAE/NOK C OnpeaeneHHbIMU
BMAAMKN AKTMBOB, YNpaBaAloWMiA BNpaBe coBepLlaTb Bce HeObXoaMmMble AeNCTBUA As cobatoaeHus
TaKoro NopsaKa;
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e coBepllaTh onepauuun/caenkn 3a cyet AKTMBOB KnneHTa, o6beamHAA UX CO CPeAcTBamMMU ApYyrux
KnueHtoB Ynpasnstowiero, npu ycnosuu obecneyeHua Ynpasaswowmm BegeHua 060cob6i1eHHOro
BHYTPEHHETrOo y4yeTa AKTUBOB MO KaxXgomy [loroBopy B OTAENbHOCTH;

e OTKasaTb B nNpuéme TpeboBaHWIN, yBeAOMIEHUI, 3asaBIeHUN KnneHTa, npeaycMoTpeHHbIX JoroBopom,
€Cc/in Takune TpeboBaHWA, yBe4OMNEHUS, 3a8BAEHNSA NPOTUBOpEYaT ycaosmam [orosopa;

e B OAHOCTOPOHHEM BHecyaebHoM nopaaKke cornacHo ctatbe 450.1 MpaxkaaHcKoro Kogekca Poccuinckon
depgepaunm oTkasaTbca oT [JoroBopa, ecnum B pesyabTate BbiBoga KnneHtom yactn eHexkHbix CpeacTs
n/vnn UeHHbix Bymar u3 coctaBa AKTMBOB MWHMMaNbHasA CyMMa MHBECTMPOBAHWUA CTaHET MeHblle
pasmepa, yKasaHHOro B COOTBETCTBYlOWEM 3asBieHUN O Bbibope UNHBECTUUMOHHOW cTpaTerMm; npu
3TOM NOPAAOK pacToprKeHuAa [loroBopa onpeaenaeTca NopAAKOM A4OCPOYHOro pacTopKeHua [lorosopa
No MHMUMATUBE YNPaBAAKOLWEro, yCTaHOBAEHHOro JJoroBopom;

® MpUOCTaHOBUTb onepauunmn/caenkm ¢ Aktusamm Knventa no [orosopy c ysegomaeHuem KnueHTa B
YCTQHOB/NIEHHblE AEMCTBYIOWMM 3aKOHOAATENLCTBOM CPOKM, €ecan Yy  YNpaBAAOWEro MMmeeTcs
0b60CHOBaHHOE, [OKYMEHTA/NIbHO MOATBEPKAEHHOE NpeanonoxKeHne, 4Yto KnmeHT ABnAetca
Hanoronnatenbwmkom CLUA, 1 npu sTom KameHT He npenocTtaBua 3anpawmnsaemyto YNpasaaowmm
MHPOpPMaLMIO, MO3BONAIOLLYHO NOATBEPAUTL MM ONPOBEPIHYTb YKAa3aHHOE NPEeANO/IOKEHUNE, A TAKXKE B
cnydae HenpepgoctasneHus KnneHtom-Hanoronnatenswukom CLUA B TeyeHnune 10 (JecaTtn) Paboumx
AHel co AHA HanpaBaeHUA COOTBEeTCTBYIoWero TpeboBaHUA 0 Nepeaaye AOKYMEHTOB U/Uan cBeaeHN
cornacua (0TKasa oT NpeAoCTaB/eHMA cornacma) Ha nepegady MHbopmaummn B Hanorosbii oprad CLUA;

® pacToprHyTb JlJoroBop B 04HOCTOPOHHEM NOPAAKe, yBeAOoMMB KaneHTa He meHee, yem 3a 30 (TpuauaTb)
KafeHAapHbIX AHEeN A0 npeanosaraemoit gatbl pactopykeHus [Jorosopa — B C/ly4ae HenpeaocTaBAeHuA
KnneHntom-Hanoronnatenswmkom CLUA B TeyeHue 10 (Oecatm) Pabouux pgHel nocne npuHATUA
YnpasasolWwmMm peLieHna o NP1oCcTaHoBAeHUM onepaumin/caenok nHpopmaummn, Heobxoanmon ana ero
naeHTMdMKaumm B Kadectse Hanoronnatensiumka CLUA n (unu) B cnyyvae HenpeaoctasnaeHns KnneHtom
- Hanoronnatenbwmkom CLUA cornacus (oTKasa OT npenocTaB/eHUs cornacusa) Ha nepegady
nHPopmauum B Hanorosblh opraH CLLA;

e cyuTaTb, YTO AaHHble 0 KnueHTe, npeactaBuTene KnnexTta, Bbirogonpuobpetatene, 6eHeduumnapHom
BAaJeNible, a TaKKe MWHble CBeAeHWA, YyKasaHHble B AHKeTe KauveHta, W/WAM  [OKYMEHTbI,
noaTBep:KaatolWmMe yKasaHHble CBeAEeHMA, HEe U3IMEHWINCb U CYMTAIOTCA OOHOBNEHHbIMWU, €can Mo
ucreyeHmn 10 (Oecatn) Pabouux aHen nocne HanpasneHus Ynpasasatowmum 3anpoca KaveHty (nnbo
pa3smelleHMmM 3anpoca Ha Caite Ynpasnswowero) o HeobxoaMmoctu obHoBneHMA MHOpPMaLMM U
OOKYMeHTOB o KnueHTe, npeacrtaButene(sx), Bbirogonpuobpetatene(ax) n beHeduumapHom(bix)
Bnagensue(ax) KnmeHta, oHM He 6blM NpeaocTaBaeHbl KnneHtom.

5.3. Mpwu ynpasneHnn AKTMBaMm YNpasnAwoLWmMii He BNpaBe:

® CoBepLlaTb caenku ¢ AKTMBaMM KameHTa C HapyleHuMem ycioBwuii [JoroBopa M COOTBETCTBYHOLLEN
MNHBECTULMOHHON AeKknapauny;

® OTYYXKAATb NpuHagnexawme KnmeHTy AKTMBbI B COCTaB MMyLLECTBa YNpasBAAlowWeEro, B COCTaB
MMYLLLECTBA aKLUMOHEpPOB (y4aCTHUKOB) Ynpasnatowero, apdunmpoBaHHbIX AL, YNPaBAAIOWEro UK B
COCTaB MMyLLEeCTBa APYrMX KAMEHTOB YNPaBAAOWEro, HaxogAwleroca y YNpasaawowero B
[OBEPUTENIbHOM YNPaBiEHUM, 3@ UCKAOYeHUem BosHarpaxkgeHma m Pacxonos, npeaycMOTPEHHbIX
JoroBopom 1 3aKoHOAaTe/IbCTBOM;

® yYCTaHaBAMBATb NPUOPUTET MHTepecoB KnneHTa nepes MHTepecammn APYrnx KANEHTOB YNpPaBaAtOLWEro
npu pacnpeaeneHum mexay Bcemmn KaneHtamm Ynpasnatouiero LleHHbix Bymar/[deHeskHbix CpeacTs,
NOJIYYEHHbIX YNPaBAAlOWMM B pe3ynbTaTe COBEpLUIEHMA COENKU 3a CYET CPeacTB PaA3HbIX KAMEHTOB
YnpasnatwouLero.

5.4. KnuneHt obasyetca:

® MpefocTaBuTb YNpasastoWemy BCe LOKYMEHTbl W CBeAeHMA, Heobxoaumble nocnegHemy Ans
NcnoaHeHns ob6s3aHHOCTEN K ocylLecTBAeHns npas no [orosopy, B TedeHune 10 (decatu) Paboumnx aHen
C AaTbl Nosy4YeHna cooTeeTcTaylollero TpebosaHUA 0 nepeaaye AOKYMEHTOB U/UAK CBeAeHWUA, B TOM
yncne, HO He orpaHMUMBanACb, coobuatb Ynpasasowemy aBnaeTcs A KAMeHT uam KTo-nnbo us ero
6M3KNX POACTBEHHUKOB:

5.4.1.n1MuoM 3amellaoWwuym (3aHUMaOLNM):

"  rocygapcTBeHHble A0MKHOCTU Poccuiickon ®epepaumu;
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"  [O/IKHOCTM NEepBOro 3amecTutensa M 3amectutenein [eHepanbHOro npokypopa Poccuiickoi
depepaunu;

= fo/iKHOCTU uneHoB CoBeTa AaupeKktopoB LleHTpanbHoro 6aHKka Poccuitickont dPepepaunu; d)
rocyapcTBeHHble JOMKHOCTM cybbeKToB Poccuiickolt ®epepaumu;

" [NO/IKHOCTU penepanbHOM rocyLapCcTBEHHOM CNyKObl, HA3HaUYeHMe Ha KOTopble U 0CBOBOXAEHME
OT KOTOpbIXx ocyuwecreaatotca [pesnaeHtom Poccuitickon Ddepepaumm, [paBUTENBCTBOM
Poccuiickolt ®epepaumm nnm FeHepanbHbIM NPOKYpopom Poccuiickot ®epepaumm;

= [O/IKHOCTU 3aMecTuUTenen pykosoamutenein denepanbHbiX OPraHOB UCMONHUTENbHON BAacTH; g)
OOJ/IKHOCTM B TFOCYZAPCTBEHHBIX KOpnopauuax (KomnaHuax), oHAax M MHbIX OpraHU3auusx,
co3aaHHbIx Poccuiickoit ®epepaunelit Ha OCHOBaHMM ¢eaepanbHbIX 3aKOHOB, Ha3HayeHWe Ha
KOTOpble M 0CBODOXKAEHME OT KOTOPbIX ocywecTeaatoTcA MpesmaeHTom Poccuiickon deaepaumnn
nnu MpasutenbcTtBom Poccuiickoin Peapepaunu;

= [O/IKHOCTW [1aB rOPOACKUX OKPYFOB, r1aB MyHULMNANbHbBIX PAMOHOB, F1aB MHbIX MYyHULMMAAbHbIX
06pa3oBaHUI, MCNONHAIOWMX MNOAHOMOYMA [/1aB MECTHbIX AAMWHUCTPALMNA, [aB MECTHbIX
aaMUHUCTPaLNIA;

" JONXKHOCTM deaepanbHOM rocyAapCTBEHHOM CAYXKObI, AONKHOCTM FOCYAapPCTBEHHOM rPaXKAaHCKOM
cny»Kbbl cybbekToB Poccuinickon Pepepaumn, gonxkHoctu B LleHTpanbHom GaHke Poccuiickoi
depepaumnn, rocygapCTBEHHbIX Koprnopaumsax (KomnaHusax), GOoHAAX U MHbIX OpraHM3auumax,
co3aaHHbIXx Poccuiickoit Pepepaumeit Ha ocHoBaHUM dedepanbHbIX 3aKOHOB, OTAE/bHblE
OO/MKHOCTM Ha OCHOBaHUM TPYAOBOIO 40r0OBOPa B OPraHM3aLmaAX, CO34aBaeMbixX 414 BbINOJHEHUS
33ja4y, NOCTaB/EHHbIX nepes denepanbHbIMU FOCYAAPCTBEHHBIMW OpPraHaMM, OCYLLECTB/IEHUE
NMOJIHOMOYMIA MO KOTOPLIM NPeAyCMATPUBAET y4acTUe B MOALTOTOBKE PELUEHWI, 3aTparnsatoLwmx
BOMNPOCbI CYyBEPEHWUTETA M HauWMOHanbHOM 6e3onacHocTn Poccuiickolit depepaumm, n KoTopble
BK/IOYEHbl B MEPEYHMU, YCTAHOB/IEHHbIE COOTBETCTBEHHO HOPMATMBHLIMKM MPABOBbIMM AKTAMM
depepanbHbIX roCyAapcTBEHHbIX OpraHoB, cybbekToB Poccuinckon Peaepaumm, HOPMATUBHBIMU
akTamu LleHTpanbHoro 6aHKka Poccuitickon ®deaepaumn, rocyAapcTBEHHbIX KOpnopawmii
(komnaHuit), GOHAOB M MHbIX OpraHM3aumii, co3gaHHbIx Poccuiicko Pepepaumelt Ha OCHOBaHMMU
depepanbHbIX 3aKOHOB;

5.4.2.penyTaToM nNpeacTaBUTENIbHbIX OPraHOB MYHULMMANbHBIX PalOHOB W TOPOACKUX OKPYroB,
OCYLLECTBAAOWMM CBOM MOJHOMOYMA HA MNOCTOSHHOM OCHOBe, AenyTaTam, 3ameLatowmm
OO/MKHOCTM B NPEACTAaBUTENbHBIX OPraHax MyHULMMNAAbHbIX PaiOHOB U FOPOACKMX OKPYrOB;

5.4.3.ny6AMYHBIM 4OMMKHOCTHBIM JINLLOM MHOCTPAHHOIO roCcy4apcTBa;

5.4.4. LONKHOCTHBIM NLOM NYBANYHBIX MeXAYHaPOAHbIX OpraHU3aumii;

5.4.5.yupeautenem/y4actTHUKOm uan PaboOTHUKOM OBLIECTBEHHbIX OpraHuM3aumMmM U obbeanHeHWUN
(penurnosHbIx opraHMsaumMini, NOAUTMYECKUX MapTUil), GOHAO0B, MHOCTPAHHbLIX HEKOMMEPYECKUX
HenpPaBUTENbCTBEHHbIX OPraHn3aumMn u nx Guananos U NPeacTaBUTENbCTB, OCYLLECTBAAIOLLNX CBOIO
0eATeNbHOCTb Ha TeppuTopumn Poccuinckoin Pepepaumnu;

5.4.6.MHbIM INLOM, KOTOPOMY B C/y4asX, NpesycMOTpPeHHbIX denepanbHbiMM 3aKoHamu Poccuiickoit
depepauun, 3anpewaeTcA BAageTb U (MAM) NONb30BATbCA WMHOCTPAHHLIMU - PUHAHCOBLIMU
WMHCTPYMEHTaMM.

= B TeyeHne 15 (MaTHaguaTn) Paboumx AHel c AaTbl HanpaBneHua Ynpasnsaiowum Knaneuty
YBEeAOMNEHMA O COrnacuMM Ha 3aK/YeHMe [A0roBopa AOBEPUTENbHOrO YNpaB/ieHMA Nepenatb
Ynpasnatowemy B AO0BepUTENbHOE ynpasBiaeHue AKTMBbI B pasmepe MWHUMANbHOW CyMMbl
MHBECTMPOBAHUA uUnn bonee;

= BbINJAYMBATb YnpasBnsawowemy BosHarpaxgeHue B MNopagKe W pasmepe, OMpenefieHHbIX B
[Joroeope u B 3aABNeHUMU O Bbibope MHBECTULIMOHHOM cTpaTeruu;

= Bo3MelaTb Pacxoabl YnpaBaswoowero, B TOM 4YMC/e HA OCHOBAaHMM CYETOB, BbICTaB/NEHHbIX
Ynpasnatowmm nocne npekpawieHuns Jorosopa;

= TpeboBaTb BbIBOAA AKTUBOB U3 AOBEPUTE/ILHOIO YNPaBAEHUS HE MHaAYye KaK MyTeM HanpasaeHuA
Ynpasnatowemy nucbmeHHoro TpebosaHuA 0 BbiIBOAEe AKTUBOB;

* noapep:kmBaTb CTOMMOCTb 4UCTbiXx AKTMBOB B [lopTdene He Huke MUHMMANbHOW CyMMbl
WMHBECTMPOBAHMUSA;

"  CaMOCTOATE/IbHO OTC/NEKMBATb M3MEHeHUA WU/UAn ponosHeHus B [lOroBop, pasmelleHHble Ha
Cavite Ynpasnsawuwero, npu 3Tom KAMEHT camoCTOATENbHO HeceT PUCK HebnaronpuATHbIX
NoCNeacTBUl, BbI3BaHHbIX OTCyTcTBMEM Y KameHTa uHbopmaumm 06 M3MeHeHusax u/uau
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pononHeHusax B [lorosop (npuHaTMem [loroBopa B HOBOM pefakuuun), pasmelleHHbix Ha CanTte
Ynpasnawowero;

"  [UCbMEHHO YBeAOMATb YNpasasatowero o6 usmeHeHUM gaHHbIX KNMeHTa, yKasaHHbIX KnneHTom B
AHKeTe, He no3sgHee 30 (Tpuauati) gHen ¢ Hanbonee paHHeW U3 cneayowmx Aat: (i) AaTbl, Koraa
TakMe M3MeHeHus npousownu, nmbo (ii) Aatel nonyyeHua KnveHTOom oT Ynpasasatowero
TpeboBaHuWA 0 Nepesaye LOKYMEHTOB M/MnK cBeaeHwui (iii) AaTbl pasmelLeHna YNpaBasaoWwmMm Ha
Cavite YnpaBnatoowero WHOOpMauunm o HeobxoAMMOCTM npegocTasneHmna  KaveHTamm
COOTBETCTBYIOLWMX CBeAeHU; obHoBAeHME WHOOPMauMK npomssBoguTca KaveHTom nyTem
npegocrasneHna Ynpasasatowemy obHoBAeHHON AHKeTbl KNMeHTa ¢ HOBbIMW AaHHbIMKU U (ecan
NPUMEHUMO) C NPefoCTaBAeHUEM LOKYMEHTOB, NOATBEPKAAOLLNX TaKME U3MEHEHUS;

= 00 noAanucaHua 3aassieHns 0 BbiIbope MHBECTULMOHHOM CTpaTernm npeaoctasmTb Ynpasasiolwemy
OOKYMEHTbI COrNnacHo NepeyHio LOKYMEHTOB;

" nepegaBatb B [0BepuUTeNbHOE YyhpasiaeHue AKTMBbI, CBOOOAHble OT 3anora WAW  MHbIX
obpemeHeHMI, a TaKKe NpaB TPETbUX NL,

® BbiNJaYMBaTb  YMpaBaawowemy  AONOAHUTENbHOE  BO3HArpa)kaeHuve, npeaycMOTpeHHoe
OoroBopom, B cnydae (i) gocpoyHoro pactoprkeHus [loroBopa no umHuumatmee KnueHTa, 3a
WCK/IOYEHWEM C/ly4aeB, NpPeaycMOTpPeHHbIX Jorosopom, nmbo (ii) BbiBoga AKTMBOB U3
[OBEpPUTENBHOTO  yNpaBAeHMA B TeyeHMe CpoKa WHBECTUUMOHHOrO rOpu30oHTa, ecau
NHBeCcTULMOHHaA aeknapaumna CTaHAAPTHOM MHBECTULMOHHOM CTpATErMn COA4EPKUT ycnosus ob
OTCyTCTBUM NpaBa KameHTa Ha BbiBOA AKTMBOB B TeyeHWe cpoKa MHBECTULLMOHHOIO ropu3oHTa,
n/vnu (iii) usmeHeHunsa KnneHtom MHBECTMLUMOHHOM CTpaTernm B TedeHne cpoka MHBeCTULMOHHOro
ropusoHTa ecam WHBecTMUMOHHAA pAeknapauna CTaHOAPTHOM MHBECTULMOHHOM CTpaTerum
COAEPHKUT ycnosue 06 oTcyTcTBUM npasa KaveHTa Ha M3meHeHne MHBECTULIMOHHOM cTpaTernu B
TeyeHue cpoka MHBeCTMUMOHHOrO rop13oHTa.

= B TeyeHue 10 (decatn) Paboumx aHel c patbl HanpaBieHWs cooTeeTcTBytowero TpeboBaHMA o
npesocTaBAEHUN OOKYMEHTOB U (MAK) cBeAEHWIA, NPeaoCTaBUTb YNpasastowemy MHGopMmaLumio,
NO3BO/IAIOLLYIO NOATBEPANTL UM ONPOBEPrHYTb 060CHOBAHHOE NPeaNnookKeHMe YNpaBaAaoWwero
o Tom, 4yto KnmeHTt aBnAetca Hanoronnatenbwmkom CLUA, a TakKe cornacva Ha nepegavy
nHpopmauum B Hanorosble opraHbl CLLUA; npu sTom cornacne KnmeHta-Hanoronnatenbwmka CLUA
Ha nepepadyy Tako nHbopmauum B Hanorosble opraHbl CLLUA ogHOBpemMeHHO ABAAETCA Cornacuem
Ha nepeaayvy Takon nHbopmaumm B LleHTpanbHbI 6aHK Poccuitickon Pegepauum, deaepasibHbIn
OpraH MWCMONIHUTENIbHOM  BNACTW, YMNOJIHOMOYEHHbIA HA ocywecTBaeHne ¢GyHKUMIA  no
NPOTUBOAENCTBUIO (OTMbIBAHWIO) A0XOA0B, NOJYYEHHbIX MPECTYMNHbIM MyTeM, U GUHAHCUPOBAHUIO
Teppopusma, n denepasbHbli OpraH UCNOAHUTENIbHOM BAACTM, YNONHOMOYEHHbIN NO KOHTPOJIIO U
Haa3opy B 061acTm Hanoros 1 cb6opos;

= B TeyeHue 10 (OecAatn) Paboumx pgHei c gatbl nonydeHusa KnveHTom OT YNpasasiowero
yBeaomMieHnMa Ynpasaawowero O pacTtopreHun [orosopa, npenoctasuTb Ynpasaatowemy
TpeboBaHMe 0O BbiBOAE AKTMBOB B OTHOLIEHWUW BCEX AKTMBOB, HAXOAALMXCA B 4OBEPUTE/IbHOM
YNpaB/ieHUK, C yKa3aHMEM PEKBU3UTOB CYETa Aerno, OTKPbITOro Ha uma KnveHTta, gnsa BbiBOAA
AkTMBOB B popme LleHHbIx Bymar, a TakxKe pekBM3MToB BaHKOBCKOIO cyeTa 4/1a BblBO4A AKTUBOB B
dopme JeHexHbix Cpencrs.

5.5. KnueHT Bnpase:

C Agatbl nonyyeHna KaneHtom YBeaomMAeHUA O COrNacMmM Ha 3ak/al0veHMe J0roBopa AOBEPUTESIbHOMO
ynpasaeHua nepegatb Ynpasasatowemy AKTuBbl B popme [eHexHbix CpeacTs;

B TEYEHWe CpoKa AeicTeuA [loroBopa nepefaBaTb B AOBEPUTE/IbHOE YNPaB/iEHUE AOMNOJHUTENbHbIE
AkTMBbI B dopme [leHeKHbix CpeacTs;

B TEYEHMWe CpoKa aeicTeua [Jorosopa nociae NUCbMEHHOro COrnacoBaHMA € YNpPaBAAloWMM NepeyHs
nepegasaembix Ynpasastowemy AKTMBOB B BMUAE UEHHbIX Bymar M mx 6anaHCoOBOM CTOMMOCTU
O0NOJHATL AKTUBbBI LLEHHbIMKW Bymaramu;

OCYLLECTBAATb NOAHOE U/UAKN YacTUYHOE U3bATME (BbIBOA) U3 AOBEPUTENLHOIO YNpaBieHna AKTUBOB B
dopme [leHexxHbIx Cpeacts u/vnam LieHHbix Bymar, ¢ y4eToM NpasuA, ycTaHOBAEHHbIX [,oroBopom;
TpeboBaTb OT Ynpasastowero npeaocrasneHns OT4eToB B NOpsAKe, NpegycMoTpeHHOM [loroBopom;
OCYLLECTBAATb UHble NpaBa, NpeAyCMOTPeHHble 3aKoHoAaTeNbCTBOM 1 [loroBopom.
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6.

YYET U XPAHEHUE AKTUBOB

6.1.

6.2.

6.3.

6.4.

6.5.

6.6.

6.7.

6.8.

6.9.

YnpasnaowWwmin - ocyLLecTBaAeT y4eT W XpaHeHMe AKTMBOB B COOTBETCTBUM C TpeboBaHUAMM
3aKoHOaTEeNbCTBA OTAE/NbHO OT COBCTBEHHOIO MMYLLLECTBA, 060c06/1A5 AKTMBLI Ha CNeuManbHbIX cyeTax,
OTKpbIBaeMbIX Ha MMA YNpasaalowWwero, B TOM YMCAE B KPeaUTHbIX OpraHM3aumax, B cuMcTeme BeneHuA
peecTpa BnafenbLes LeHHbIX bymar, y AenosuTtapumes.

KnueHT 06s3aH ocyuiecTsuTb nepegadvy AKTMBOB Ynpasasawowemy B TedeHune 15 (MAaTHaguaTtn) Pabounx
OHel ¢ AaTbl HanpasaeHua Ynpasaaowmm KnmeHty YBegoMAEeHUA O COrnacumn Ha 3aK/to4eHWe A0roBopa
O0BEPUTENbHOTO yNpaBieHns B pasmepe MUHUMANbHOW CYyMMbl MHBECTUPOBaHUA UK bonee.

Ona nepepaun AKTMBOB B JoBepuTenbHOe ynpasaeHue KnueHT nepesoguT [eHexHble CpeactsBa Ha
6aHKOBCKMI CYET, YKa3aHHbIA B YBEAOMNEHUN O COTNACUM Ha 3aKNOYEeHWe [0roBopa [0BEPUTENIbHOMO
ynpasnexuua, a LleHHble Bymarn Ha cyeT geno, AONONAHUTENIbHO YKA3aHHbIM Ynpasastowmm nocnae
cornacosaHna CrtopoHamu nepeyHa LeHHbIx Bymar, nepenasBaembix B AOBepuTesibHOe ynpas/ieHue, B
COOTBETCTBMM C NyHKTOM 6.7 [lorosopa.

Ecnn AKTUBbI He nepeaaHbl KnineHTom B AoBepUTEIbHOE yrpasaeHue Ynpasasatowemy ambo nepegaHsbl B
pasmepe mMeHbllem, yem MUHMMabHAA CyMMa MHBECTUMPOBaHMUA, B TedeHne 15 (MaTHaauatn) Paboumx
AHel ¢ faTtbl HanpaBaeHma KnmeHTy YBe4OMAEHMA O COTAacuM Ha 3aK/O4EHWE A0r0BOPA AOBEPUTENBHOIO
ynpasaeHua, YNpasaaloWMin BnpaBe pPacToOprHyTb JloroBop B OAHOCTOPOHHEM nopAgke 6e3
npeasapuTenbHOro ysegomneHuns KameHTta u He NpUHUMaTL AKTUBbI B OBEPUTENbHOE YyrpaBaeHne nmbo
BO3BPaTUTb UX KANEHTYy.

JeHexHble CpeactBa cuMTaloTCA MNPUHATBIMW B AOBEpUTE/ibHOe ynpasieHue Ynpasaalowum B AaTy
3aumcneHunsa [eHexkHbix CpencTB Ha pacyeTHbIA CYeT, OTKPbITbIA Ha uMA YnpasnAwowero Ana y4veta
JeHexxHbix Cpeacts, nepefaHHbIX B A0BEpUTE/IbHOE ynpaBieHWe, W yKasaHHblA B YBeAOMAEHUU O
COrNacumM Ha 3akalyeHue AOoroBopa AOBEPUTENLHOMO ynpasaeHusa, ecan Takne [eHexHble Cpeactsa He
BO3BpalLeHbl YNpaBaaoLWMM B COOTBETCTBUM € NYHKTOM 6.4 [lorosopa.

Mpu nepepaye B foBepuTenbHOEe ynpasiaeHue [eHeHbix cpencts CTOpoHbl BNpaBe He 0QOPMAATL aKT
npuema-nepenayun AKTMBOB B AOBEpPUTENbHOE yrpaBaeHue, NpMHUManA 3a NOATBEPKAAloWwmMe JOKYMEHTbI
o0 cymme [eHexHbix CpeacTs, nepefaHHbIX B 4OBepUTENbHOE ynpaB/ieHWe, BbINMUCKY C paCcYeTHOro cyeTa,
OTKPbITOro Ha uma Ynpasaatwowero ana yyetra [JeHexHbix CpeacTs, nepefaHHbIX B A0BepuUTenbHoe
ynpasneHue.

Mepepaya B poBeputencHoe ynpasnieHne AKTMBOB B popme LleHHbIx Bymar BOo3morKHa npu ycnosum
npeaBapuTeNbHOrO  MUCbMEHHOro  COracoBaHWA € YNpasadwwMm  MNepevyHa  nepegaBaemblx
Ynpasnsatouwemy LeHHbix Bymar. B cnyyae nepegaumn Ynpasaaiowmm KnmeHTy AkTneos B popme LieHHbIX
bymar KnneHT Hanpasnaet Ynpasaatowemy YeegomneHue o nepegade LeHHbix bymar. MNepeaaya UeHHbIX
Bymar KnneHtom Ynpasnswowemy odopmaseTrca AKTOM npuema-nepenadn LeHHbix Bymar, KoTopbli
nognucbiBaeTca CTopoHamu B TedyeHue 5 (nATn) gHel ¢ aatbl NpUHATMA LeHHbIXx Bymar Ynpasasiowum B
JoBepuTenibHoe yrpasaeHue.

LleHHble Bymaru cumtaloTca NPUHATLBIMM B JOBepuTeNbHOe ynpasBaeHne npu ycaoBUM nNoanucaHuA
CTopoHamu cooTBeTcTBYytoWero AKTa npuema-nepegaym LleHHbix Bymar B AaTy BHeECeHMA NPUXOLHOWM
3anucu nNo AMueBoMy cyeTy Ynpasastowero, iMb6o B faTy BHECEHUA MPUXOLHOM 3anMcKU No CYeTy Aeno
YnpasnatwouLero.

Jo momeHTa nognucaHua AkTa npuema-nepegauun LUeHHbix bymar KaveHT npeacrtasaset Ynpasaatowemy
OOKYMEHTbI, NoATBepKAatoLWwme 3aTpaTbl KaneHTa Ha npuobpeTteHne LieHHbix Bymar.

6.10.BbiBog, AKTMBOB KnmneHTa B Buae LieHHbix Bymar CTopoHbl NnoATBepKAat0T NyTem nognucaHuna CTopoHamu

AKTa npuema-nepegaum LleHHbix bymar no ¢popme MpunoxkeHmna Ne6 Kk Jorosopy.

6.11.[aToi1 BbiBOAa AKTMBOB M3 A0BEPUTE/NIbHOrO yrnpasaeHua asasetca: (i) ana JeHexHbix CpeacTs — AaTta Ux

CMMCaHMA C PacYeTHOro cyeTa, OTKPLITOrO Ha MMmA Ynpasaawowero Ana ydyeta [eHeskHbix CpeacTs,
nepefaHHbIX B AOBEPUTE/IbHOE YNpaB/AeHWe B COOTBETCTBUM ¢ [orosopom, (i) ana 6e3aoKkymeHTapHbIX
LEHHbIX Bymar, a TaKe ONA AOKYMEHTaPHbIX LEeHHbIX bymar ¢ 06a3aTefibHbiM LEHTPaNN30BaHHbIM
XpaHeHWeM — gaTta cnucaHua LieHHbix Bymar co cyeta geno (nMuesoro cyeta) YNpasaaowero, AN UHbIX
AOKYMEHTapHbIX LeHHbIX 6ymar — gata noanucaHus CTopoHamu AKTa O Bo3BpaTe AKTMBOB W3
[OBEPUTENILHOTO YNpaBAeHUS.

6.12.YnpaBnstolLmii OCyLWwecTBASET BbIBOA AKTMBOB M3 A0OBEPUTE/IbHOMO ynpasaeHus no TpebosaHuio KnneHTa

NUCKNTHOYNTENBHO Ha CYeT, OTKprTbIﬁ Ha umAa KnuneHTta. BoiBog AKTMBOB 13 AO0OBEPUTENBHOTIO ynpaBaeHNA Ha
cyerT, OTKprTbIVI Ha UMA TPETbEro Inlba He A0NYyCKaeTCA.
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7.

6.13.AKTUBbI KAneHTa MoryT yunTbiBaTbCA BMecTe ¢ AKTMBamn apyriux KnmeHTos YnpasnAwoLLero B COOTBETCTBUN
c TpeboBaHMAMM 3akoHoaaTenbcTBa. [pu 3sTom [eHexHble Cpeacrtsa, npeaHasHayYeHHble ANA
nHBecTMpoBaHua B LleHHble bymaru, Bxogsawme B coctas MopTtdena KnmeHTa, yumTbliBatOTCA BMECTe C
OeHexxkHbimn CpeactBamun  apyrux KnveHToB YNpaBAAlOWEro Ha OAHOM WM HECKONbKUX cYeTax
YnpaBaawouwero, No yCMoOTpeHMI0 YMPaBAAKOLWEro, Ha KOTOPbIX OCYLLEeCTBAAETCA XpaHeHwe [eHexHbIX
Cpeacrs.

6.14.lleHHble bymaru, Bxogawue B coctaB MNoptdena KnmeHTa, yuntbiBatotca BMecte ¢ LleHHbIMM Bymaramu
Apyrux KnueHToB YNpaBnAwoWero Ha OAHOM WM HECKONbKMX cyeTax YNpaBaAlowero, Ha KOTOPbIX
ocyuiectBasfeTca xpaHeHue LleHHbix bymar.

6.15.[lna coBeplueHuMA caAenoK n onepaunit c LleHHbimM Bymaramum, Bxogsawmmm B coctaB Moptdens Knunerra, ¢
npusneyeHnem 6pokepoB AKTUBbI KAMeHTa MOryT yymTbiBaTbCA Ha OAHOM WMAM HECKOMbKMX CYeTax
YnpasnsatouLero y 6pokepos B COOTBETCTBMM C YTBEPKAEHHBIM HPOKEPOM NOPAAKOM BeAEHUA BHYTPEHHETO
y4yeTa CAeNoK M onepaLmim ¢ LeHHbIMM Bymarammn npodeccMoHanbHbIMU YHACTHUKaMM.

6.16.Mpwn atom Ynpasaawowmin gonkeH obecneunTb BegeHne 060cobaeHHOro BHYTpPeHHero yvyeta [JeHeHbixX
Cpeacts u LleHHbIX Bymar no Kaxkgomy JoroBopy B OTAE/bHOCTM.

6.17.KnueHt Bnpase notpeboBaTb M3bATUA YacTU AKTUMBOB W3 [AOBEPUTE/IbHOIO YMNPaBAEHMA, MUCbMEHHO
yBeAOMMB Ynpasiawowero nytem HanpasaeHua Ynpasnsawouwemy TpeboBaHuMa O BbiBoAe AKTMBOB.
YacTnuHoe n3sbATHe (BbiBOA) AKTMBOB M3 ynpaBaeHUsa nponssoautca B suae JeHexHbix Cpeacts v (1am)
LleHHbIX Bymar. Bug 1 pasmep nsbimaemoix AKTUBOB onpegendaetca KANeHTOM CaMOCTOATENbHO C yYeTOM
NnosoXeHni nyHkTa 15.8 [lorosopa.

6.18.TpeboBaHne o BbiBOAE AKTMBOB, HanpasieHHOe KnMeHTOM, B pe3y/abTaTe WCMNOJSIHEHUS KOTOPOro
CtonmocTb YncTbix AKTMBOB B MNopTdene cTaHeT HMKe MUHMMANIBbHON CYyMMbl MHBECTUPOBAHMA, a TaKXKe B
cnyyasx, Korga BblbpaHHas KaveHTom WHBECTUUMOHHAA CcTpaTerna He npeanosiaraeT BblIBOL W3
AoBepuTenbHOro ynpasneHua LieHHbIXx Bymar u/wnn  [deHexHbix CpeacTB B TeYEHME CPOKa
MHBECTMLMOHHOIO TFOPM30HTA, PaccMaTpuBaeTcA YnpaBastowMm Kak ysegomneHne KnuveHTa 06
OZHOCTOPOHHEM OTKase OT UcnosHeHnA [loroBopa. B Takom cnydae noanexaTt NPUMEHEHUIO NONOXKEHUA
[Jorosopa o nopAgKe n ycioBuAxX npekpaweHma [orosopa.

6.19.Mpwn nonyyeHnn Ynpasnsaowmm TpeboBaHna KaneHTa o YacTUYHOM U3BATUN AKTUBOB B BUAE [ eHeXHbIX
Cpeacts u (nnam) LeHHbix Bymar cootsetctBytowme [eHexHble Cpepctsa M (uam) LleHHble Bymaru
nepegatotca Ynpasnatowmm KaneHTy B Cpok He nosagHee 35 (TpnALatv NATU) KaneHZapHbIX AHeN ¢ AaTol
noslydyeHua Takoro TpeboBaHWsA B nopsadxe, onpeaeseHHom B [lorosope. Ecanm B coctaBe AKTMBOB
HeAO0CTaTOUYHO AEHENXKHbIX CPeACTB A1 COBEPLUEHNA N3baATUA (BbiBOAA) AKTMBOB M3 YNpaB/ieHUA COrNacHo
TpeboBaHuio KnueHTa, Ynpasnswowuii 6e3 cornacoBaHusa ¢ KaneHtom (B Tom ymcne 6e3 cornacosaHma
CaMoM BO3MOXKHOCTU peannsauum LeHHbIX bymar n nepeyHsa LeHHbIX Bymar, noasiexalmx peanmsaumm)
OCYLLECTBAAET peasiM3aumio LLeHHbIXx bBymar B coctaBe AKTUBOB.

NOPAAOK ONPEAENEHUA PIHOYHOM LLEHbI AKTUBOB

7.1. PblHOYHOM LeHoM LleHHoM bymaru, gonyueHHoON K obpallleHMio Ha OpraHM30BaHHbIX TOprax, ABAseTca ee
KOTMPOBKa NO COCTOAHMUIO Ha AEeHb, B KOTOPbIA NPOM3BOAUTCA PacyeT, YCTaHOBEHHAA COOTBETCTBYHOLLMM
OpraHn3aTopoM TOProB/M Ha AaTy onpegeneHuns PbIHOYHOM LieHbl Takon LleHHon Bymaru.

7.2. ECN'M Ha MOMEHT OCyLWEeCcTBAEHUA OUEeHKM LleHHon bBymarun, ponyweHHOW K 0bOpalleHuto Ha
OpPraHU30BaHHbIX Toprax, UHOOPMALMA O ee KOTMPOBKE PACKPbIBAETCA HECKOJIbKMMW OpraHM3aTopamu
TOProB/IM Ha PbIHKE LeHHbIX 6ymar, PbIHOYHOW LLeHOM TaKoW LieHHoi Bymaru npusHaeTcs KOTMPOBKa,
nHPopmauma o KOTopo packpbiBaeTca MockoBCcKOM bupxeii.

7.3. Ecanm Ha paty onpegenenHua PblHOYHOM UeHbl LleHHo bymarn KoTupoBka MocKOBCKOW bBupxkeint He
paccymTaHa, To PbIHOYHOM LeHoM Takon LleHHoW bymaru asnaetca nocneAHAA pacCYUTAHHAA KOTUPOBKA Ha
MockoscKow bup:ke B npegenax 90 gHel, NpeALlecTBYOWMX AaTe onpeaeneHmna PbIHOYHOM LeHbl LieHHoM
Bymaru.

7.4. Echm Ha MocCKoBCKOW BuprKe OTCYTCTBYeT KOTMPOBKA Ha Kakylo-nnmbo u3 aat B npegenax 90 gHen,
npeawecTsyoWwnx AaTe onpeaeneHma PbIHOYHOM UeHbl LleHHOW Bbymaru, To PbIHOYHOM LLEHOWM TaKoM
LleHHOW Bymaru npusHaeTcA HauMeHbLUas KOTUPOBKa, MHPOPMALMA O KOTOPOM PacKpbIBAETCA WMHbIMM
OpraHM3aTopamMm TOProB/IM Ha PbIHKE LLeHHbIX bymar.

7.5. Ecnv Ha paty onpegeneHma PbiHOYHOM UeHbl LleHHoM Bymaru, gonyuweHHol K obpalyeHmto y opraHusaTopa
TOProB/M Ha pbIHKE LEHHbIX 6ymar, MHbOpMauUMA O ee KOTMPOBKE HE PaCKPbIBAETCA HU OAHUM
OpraHM3aTopOM TOProOB/M Ha PbIHKE LleHHbIX Bymar, PbiHOYHaA LeHa Takow LieHHoW bymaru onpeaensaetca
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7.6.

7.7.

7.8.

7.9.

HE3aBUCUMbIM OLEHLLMKOM UK NPU3HAETCS PaBHOM CTOMMOCTM NpMobpeTeHns cooTBETCTBYOWEeN LieHHoM
Bymaru, Bkatoyatowein sce Pacxoapl.

PbIHOYHOM LeHOWM LleHHO Bymaru, He onyLweHHOM K OpraHM30BaHHbIM TOPram, ABAAETCA NOCNeHAN LieHa
3aKpbITMA pbiHKa (Bloomberg Last), onybankoBaHHan B MHGOPMaLNOHHOM cucteme «baymbepr».
PbIHOYHOM UeHo LieHHOoM Bymarn MHOCTPAHHOTO 3MUTEHTA ABASIETCA NOCAEAHAA LeHa 3aKPbITUA PbIHKA
(Bloomberg Last), onybankoBaHHasa B MHPOpPMaLMOHHOM cnucteme «baymbepr».

Ecnv Ha paTty onpeaeneHua PblHOYHOW ueHbl LleHHol Bymaru, He gonyweHHoMW K obpalleHuto vy
OopraHusaTopa TOProBAM Ha pPbIHKE UEHHbIX bymar, mau LleHHoM Bymarn MHOCTPAHHOIO 3MUTEHTA,
MHOOPMAUMA O LEHE 3aKpblTUS PbIHKA OTCYTCTBYET B WMHMOPMAUMOHHOM cucteme «bnymbepry», ee
PbIHOYHanA UeHa onpeaenaeTcs, UCXoasa U3 NocneaHel MMEeLLEeNCA LLeHbl 3aKpbITUS pbiHKa B Npegenax 90
AHel, npeaLecTBYOWMNX agaTte onpeaeneHns PblIHOYHOM LeHbl LleHHo Bymaru.

B cnyyae oTcyTcTBMA Ha Aaty onpegeneHua PbIHOYHOW UeHbl LleHHoM bymaru, He AonylweHHOM K
obpallLeHnto y OpraHM3aTopa TOProB/M Ha PblHKe LeHHbIXx B6ymar, nan LleHHon Bymarn MHOCTpaHHOro
3IMUTEHTa, MHPOPMaLUKM, YKa3aHHOM B NyHKTe 7.8 [loroBopa, PbiHOYHaA ueHa Takoit LleHHoW Bymaru
onpeaenseTcd He3aBUCUMMbIM OLEHLLMKOM WAM  MNPU3HAETCA pPaBHOM CTOMMOCTM NpuobpeTeHus
cooTBeTCcTBYlOLWEN LleHHOM Bymaru, BKkatodatouwei sce Pacxoapbl.

7.10.PbiHOYHOM ueHOM [eHexHbix Cpeacte B BantoTe Poccuiickoint dPegepaummn ABAAETCA HOMMHA/bHaA

CTOMMOCTb TaKOW BantoThl.

7.11.PbiHOYHOM LeHoM JeHexHbix CpeacTB B UHOCTPAHHOM BaJlOTe AJ1A Lefie BHYTPEHHEro yyeTa, OTYETHOCTU

Ynpasnatowero n uenei UCNosaHeHUA YNpasaawowmMm GyHKLMM HANOroBOro areHTa ABAAETCA CymmMa B
pybnax Poccuiickot ®depepauymm, KoTopas MoOAyyaeTcA B pesy/ibTaTe fepecyeta CTOMMOCTM TaKoM
WMHOCTPaHHOM BantoTbl B pybaun Poccuinickoit Pepepaumm nytem BHyTpeHHEN KOHBepTaLUMK.

BONPOCHI HAZIOTOOB/TOKEHUA

8.1.

8.2.

8.3.

KAneHT HeceT eaMHONMYHYIO OTBETCTBEHHOCTb 33 YMNJ/IaTy HasJ0roB Mo AtobbiM onepaunam ¢ AKTUBaAMM,
coBepLUeHHbIM cornacHo [loroBopy, BKAOYanA, 6€3 orpaHUYeHNn, HANOT HA A0X0Abl PU3UYECKMX UL, UHblE
Hanorun, NOWANHbLI AN COOPbI, HAYUCAAEMbIE Ha KaKYtO-TMB0 OCHOBHYIO CyMMYy, MPOLEHTbI, ANBUAEHAbI,
33 UCKAOYEHWEM CyYaEeB, KOTA4a B COOTBETCTBUM C 3aKOHOAATE/IbLCTBOM YNPaBAAOLWMIA CAMOCTOATENbHO
YOEPKMBAET U NEPEUYUCIAET HANOTU C A0X0LA0B KNMeHTa, NoslydeHHbIX NPU ynpasaeHun AKTMBaMu.

Ona dusmyeckmx nnu-KnneHtos Ynpasastowero YnpasasloWwMin NpU3HAETCA HA/OroBblIM areHTomM B
OTHOLLUEHUM A0X0A0B, NONYyYeHHbIX KAMeHTOM B pamkax [Jorosopa no onepaumam c LeHHbIMW Bymaramm u
MHbIMW GUHAHCOBBLIMM MHCTPYMEHTAMMU. B uenax Hagnexalwero MCNoAHeHMA YNpasastowWMM LaHHOMU
06A3aHHOCTU KnnveHT 064a3aH coobwmTb YNpaBaaoLwemy U A4OKYMEHTAbHO NOATBEPAUTL CBON HA/IOTOBbIN
ctatyc B Poccuiickon ®Pepepaumm Ha MOMEHT 3aKatoyeHus [orosopa. KaveHT Takke o6a3yetca
yBEAOMNATL YNPaBAAOLWEro O Kaxaom ¢dakTe M3MeHeHMA CBOEero Hanorosoro cratyca B Poccuiickoit
depepaunn B TeyeHMe cpoka aenctema [JoroBopa v NoATBEpXKAaTb AaHHbIM CTATyC NpW HacTynaeHun
cneayowmx cobbITUIA: OKOHYAHMA HA/IOrOBOro Nepuoaa, BbinaaTbl JeHexHbix CpeacTs B Noab3y KaneHTta
[0 WCTeYeHUs CpOKa HanoroBoro nepuvoga WAM OO0 WUCTEYEeHMA CpoKa AelcTeuA [loroBopa, BbiBOAA
JeHeHbix CpeacTB NO UCTEYEHUWN CPOKA AENCTBUA UAN NPU PACTOPXKeHMM [loroBopa, a TaKKe B Te4yeHue 5
(MNaTK) gHen c MOMeHTa HanpaB/JEHMA COOTBETCTBYIOLLErOo MUCbMEHHOro 3anpoca YNpasasloWMM B
nopagke, NnpeaycMoTpeHHoM [JoroBopom Ass HanpasaeHua OTYeToB.

Ynpasnawowmini  NpomMsBoOAUT UCYUCNEHWE U yAepXKaHMEe CYMM Haslora WUCKAOYMTENIbHO B BajtoTe
Poccuitckoli degepauuun. Mpu aTom Ana uener UCUMCAEHUs CyMMbl Hanoroson 6asbl BanoToli cyeTa
npu3HaeTca BantoTa Poccuinckon degepaunm.

OTYET YMPABNAIOLEIO

9.1.

9.2.

9.3.

Ynpasastowmii 06a3aH HanpasaaTe KnmeHTty OTYeT He meHee 0A4HOro pasa 3a OTYeTHbIV Nepuoa, a Takke
B Ntoboe Bpema B TeyeHue aeicteua [Jorosopa no 3anpocy Kanewra.

Ob6sA3aTenbcTBO YNpasaawwWero B 4YacTu npegocTasneHns KameHty OTYETOB BO3HMKAOT C MOMEHTa
nepeaayn KnmeHTom AKTMBOB B JOBEPUTENLHOE YNpaBaeHUe B Cymme paBHon nan 6onee MUHMMaNbHOM
CYMMbl MHBECTUPOBAHMA, YCTAaHOB/IEHHOW B COOTBETCTBYIOLLEM 3asBieHUU O Bbibope MHBECTULMOHHOM
cTpaTeruu.

OTYeT fonKeH 6bITb CHOPMUPOBAH Ha NocneaHui feHb OTYeTHOro nepuroda M6o Ha AaTy, yKa3aHHYo B
3anpoce KnuneHra.
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9.4. Ynpasnawowmin 06a3aH HanpaButb OTYeT KNneHTy He nosagHee NociegHero AHA KaneHaapHoro mecsaua,
cnegytowero 3a OTY4eTHbIM Nepuogom, a TakKe B TedeHue 10 (Decatn) Paboumx gHel ¢ MOMeEHTa
NnoayyYeHusA NMCbMEHHOro 3anpoca KaneHTa.

9.5. B OtyeTe gonXKHa coaeprkaTbCa cneayrowas MHopmauma:
®  MHPOopMaLMA 060 BCeX CAENKAX, COBEPLUEHHbIX YNPaBAAOWMM C AKTMBaMU;

e MHbopmaums 060 Bcex onepauusax No nepesade B 4OBEPUTENIbHOE yrpaBaeHne KnMeHTom 1 Bo3Bpaty
eMy AKTMBOB, 3a MEPUOL BPEMEHMU, UCUMCASEMbIA C AaTbl, cnegyowen 3a gaton GbopmupoBaHUA
npeaplaywero OTtyeTa (gaTtbl 3akntoveHus Jorosopa, ecnn paHee OtyeT KAneHTy He Hanpasaaaca), Ao
Aatbl dopmmpoBaHua npegoctasasemoro OT4eTa;

e CBeAeHMs O JAuHaMUKe exemecadyHol goxogHocTn [Moptdens KnmeHta 3a Becb nepuog
[0BEPUTENIBHOTO YNpaB/ieHMA ¢ AaTbl nepegayun KnneHtom AKTMBOB Ynpasastowemy (B Buae rpadpuka);

e cBegeHusa o ctoumoctm MNoptdena KnneHTta, onpeaeneHHOM Ha KOHeL, Kaxa0ro mecsLa, 3a BeCb NepuoL,
O0BEPUTENIbHOTO YNpaBeHns ¢ gatbl nepegaum KnneHtom AKTBOB Ynpasastowemy (B Buae rpaduka);

e CBeAeHus O Aeno3uTapum (Oenosutapusax), perncrtpatope (pervctpaTopax), OCYLLECTBASIOWMX y4yeT
npas Ha LleHHble bymaru KnneHTta, Haxogawmeca B 4OBEPUTE/IBHOM YNPaBJeHUU, B TOM YnC/e MOJIHOE
HaMMeHOBaHMe, NAEHTUPUKALNOHHDIN HOMep HanoronnatesblMKa (UHH), OCHOBHOW
rocyaapcTBEHHbIA perncTpaunoHHbI Homep (OMPH) 1 aapec mecTa HaxoXKaeHus;

e cBeAeHUs 06 WHOCTPaHHOW oOpraHMsaumMm (MHOCTPaAHHbIX OpraHM3aumax), OCYLLECTBAAIOLEN
(ocywectBnawowmx) yyer npaB Ha LleHHble Bymarn KnueHTa, Haxogswmecs B [O0BEPUTE/IbHOM
ynpas/ieHNN, B TOM 4YMCAe NOMHOE HaMMeHOBaHME Ha MHOCTPAHHOM A3blKe, MeXKAYHapOAHbIA KOoA
naeHTUbMKaumm (Npu HaAMYMK) M aapec MecTa HaxoXKaAEeHUS;

® HaMMeHOBaHMe M afipec MecTa HaXOMKAEHWUS KpPeaMTHOW opraHusaummn (KpeguTHbIX opraHvM3auuii), B
KOTOpoK (KOTOpbIX) YNpaBasioWeMy OTKPbIT (OTKPbITbl) 6GaHKOBCKUA cyeT (6aHKOBCKME cyeTa) Ans
pacyeToB MO onepauyam, CBA3aHHbIM C AOBepuTe/bHbIM ynpasneHnem LieHHbIMM Bymaramn wu
LeHexHbimn Cpeacteamm KnneHTa;

e cBedeHUs O bpokepe (bpokepax) M (MAK) MHBIX AULAX, KOTOPble COBEPLUAOT MO MOPYYEHUIo
YnpasnawLLero c4enku, cBaszaHHble ¢ ynpasaeHmem LeHHbimu Bymaramum n eHexxkHbimu Cpeacrsamm
KnuneHTa;

o uHPopmaumio no Bmaam Bcex PacxogoB, NOHeCeHHbIX YNPaBAAKOWMM B CBA3U C OCYLLECTBEHMEM
poBeputenbHoro ynpasneHua no [orosopy ¢ KnneHtom B OTYETHOM Mepuoge U BO3MELLEHHbIX
(nopnerkawmx Bo3meLLeHNIo) 3a cHeT AKTMBOB K/iMeHTa;

e WHboOpMmaumio O Bo3HarpaxageHuu, BbiNJAaYeHHOM (Mognerkawmm BbinsaTe) Ynpasaslolwemy 3a
OTyeTHbIV Nepuoa, C NpUBeAEeHMEM pacyeTa ero pasmepa;

e B C/lyyae ocyulecTssieHma Ynpasaatowmm B OTYEeTHOM nepuoge npas ronoca no LieHHbim Bymaram
KnueHTa Ynpasnstowmii ykasbisaet B OTyeTe, N0 KaKMM LleHHbIM Bymaram Ynpasaatowmii rosiocosan Ha
obwem cobpaHmm BnagenoLes LieHHbIx Bymar ¢ ykazaHMem BblI6paHHOro MM BapuaHTa ros1I0CoBaHUA Mo
KaXXA0My BOMPOCY NOBECTKM AHS.

9.6. OTueT HanpaBsnsaeTca KaneHTy B cneaytowmx popmax (B 3aBMCMMOCTM OT TOFO, KaKoM cnocob HanpaeaeHus
OtuyeToB BblbepeT KANEHT B 3anaB/IeHMM O NpUcoeauHeHun K [lorosopy):

e Ha Oyma)KHOM HocuTesie B ABYX 3K3emMnaspax 3a NOAMUCHbIO YNOJHOMOYEHHbIX NpeacTaBuTenei
YnpaBAaloLLErO U 3aBEpPEHHble NeYaTbto Ynpasastowero. B aTom ciyvae OTyeT Ha BymarkKHOM Hocutene
HanpasaAeTca YNpaBAAOWMM MO MoyTe NO agpecy, YKazaHHOMY B 3asiBAE€HMM O NMPUCOeUMHEHUU K
Jorosopy.

® B 3/IEKTPOHHOM BMAEe NyTem HanpasaeHua OTyeTa NO aApecy 3NeKTPOHHOM MNOYTbl, YKa3aHHOWM
KnveHtom B 3asBiaeHun o npucoeamHeHun K [Jorosopy (npepoctasnsercs ecam  KauveHT
camocToaTesIbHO BbibepeT Takol cnocob HanpasaeHua OTyeToB).

9.7. OT1yveT, NpeAocTaBasemMbli KnMeHTy B 31eKTPOHHOM BUAE NyTeM ero HanpasaeHWs No 3/1eKTPOHHOM nouTe,
nognucbiBaeTcs YNpaBaAlowWmMM nyTeMm npocTaBaeHns Homepa [JoroBopa, KOTOPbIM MO COrnalleHuto ¢
KnueHTOmM ABNAETCA MHOEKCOM UM MNPUPABHMBAETCA K MNOAMUCU  COTPYAHWMKA  YNPaBAAKLLETO,
OTBETCTBEHHOTO 33 BefeHWe BHYTPEHHero yyeTa. OTYeT, HanpaB/ieHHbIM N0 3N1EKTPOHHON NoYTe, cyMTaeTca
npeacTaBNeHHbIM KAMEHTY C MOMEHTa ero Hanpa/ieHua YNpaBAAloWMM MO 3/IEKTPOHHOM rouTe,
YyKa3aHHOM B 3afBEHUN O NPUCOeANHEHUN K AOTOBOPY AOBEPUTENBHOIO YNPaBAEHUS.

9.8. KnneHTbl, BbibpaBLIME B KaYecTBe npepnovtuTenbHoro cnocoba nonyyveHus OTyeTa agpec 3N1eKTPOHHOM
NnoYTbl, YKa3aHHbIN B 3asAB/EHUM O NPUCOEAUHEHUN K OOrOBOPY AOBEPUTENILHOIO ynpaBAeHUs, Bnpase
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notpeboBaTb OT Ynpasasatowero npeaoctaBneHne OTyeTa Ha OyMakHOM HocuTene B MOPAAKeE,
yCTaHOB/NEHHOM [lOroBopom, MyTeM HamnpasAeHWsA B agpec YNpaB/AwoLWero MMCbMEHHOrO 3anpoca,
coctaBneHHoro no ¢opme Mpunoxkenma NelO K Jorosopy. OpurmHan OTyeTa Ha BymarKHOM Hocutene
npegocrasnsetcs KaneHty B Cpok, He npesbiwatowmin 10 (decatn) Paboumx gHen co AHA NOAyYeHUs
COOTBETCTBYHOLLErO 3anpoca.

9.9. HanpasneHue OT4eTa UK MHOM MHOPMALMM OT YNPABAAIOLLErO MO 3NEKTPOHHON NOYTE OCYLLECTBAAETCA
YNpaBaaoLwmm npm ycaosBmMm NMCbMeEHHOro cornacua KnmeHTa Ha HanpassieHre OTY4eTOB BblleyKa3aHHbIM
cnocobom.

9.10.KnuneHT noaTBEPKAAET CBOHO OCBEAOMIEHHOCTb O TOM, YTO HanpasaeHne OTYETOB MU MHOW MHDOPMALUK
OT YNpPaBAAloOLWLEro No 3N1EKTPOHHOM NOYTE HECET PUCK MX HEMoslydeHUA, NOAYYEHUA UAW HANpPaBAEHMUA
HEeYNOJIHOMOYEHHbIMW NIMLLAMM, @ TAKXKe PUCK UCKAXKEHUA coaeprKaLlelica B HUX MHPopMaLmu.

9.11.YnpaBaatowmn He HeceT OTBETCTBEHHOCTU 3a MCKarkeHne MHbopmaummn, cogepxauwenca B Otyete nau
WHOM MHPOopMaLMM OT YNpaBAAloLWLEro, KOTOPOE BO3HMKAO BCAEACTBME Nepenayn ee Mo 3/EKTPOHHOM
noure.

9.12.Heobx0aMMOCTb HaNpPaBAEHUA UKW HE HanpaBAeHMA MHPOPMaLMM OT YNPaBAAIOLWEro NO 3N1eKTPOHHOM
noyTte onpegenaeTca YNpasaatowmm No CBOEMY YCMOTPEHMIO, 38 UCKAOYEHUEM cyvaeB 0b6A3aTeNbHOro
npegoctasneHnn OTYETOB, a TaK¥Ke C/ly4yaes, NPeayCcMOTPeHHbIX Jorosopom u (Man) 3akoHoAaTeIbCTBOM.

9.13.Ynpasasawwmin HanpasnaeT KaneHty OTYeTbl U UHYO MHPOPMALMIO MO ALPECY 3INEKTPOHHOW MOYThI
KnueHTa, ykazaHHOMY B 3aAB/IEHMN O NPUCOEANHEHUN K AOTOBOPY AOBEPUTENIBHOIO YNpaBaeHUA.

9.14.KnneHT 06A3aH yBeAOMUTb YNPaBAAoOLWEro 06 MU3MeHeHUN agpeca 3N1eKTPOHHOM noyTbl KaneHTa.

9.15.B cnyyae HanpasneHua OTtyeTa mMaM uHoro CoobuieHMs NO agpecy 3NeKTPOHHOW nouTbl KaueHTa,
YKa3aHHOMY B 3aAB/N€HUM O NPUCOEANHEHUN K LOTOBOPY AOBEPUTE/ILHOIO yNpaBaeHna, YNpasaaoLWmMn He
HeceT KaKoi-1Mbo OTBETCTBEHHOCTU, eCn Takoi OTyeT nam nHoe CoobuieHne He ByaeT focTtasneHo, 1Mbo
ecnu copepkaHnme CoobLeHNn, B TOM YMC/Ie COAeprKalanca B HeM KOHOUAEHUMaNbHas nHGopmaums,
OyLeT UCKaXKeHa WM CTAHET U3BECTHA TPETbUM INL,AM.

9.16.Mpn HeBO3MOXKHOCTU oTnpaBkn OTyeTa MAM MHoro CoobuieHma crnocobom, yKasaHHbIM KnaneHTom B
3aABNEHUM O MPUCOEANHEHUN K OOTOBOPY AOBEPUTENBHOTO YNpaBaeHuA, YNpaBaaowWwmi ocTaBafeT 3a
coboi npaBo otnpaBkn OT4yeTa UM MHOro CooblieHua AbbiM M3 caeayowmx cnocobos: ANMYHO, MO
3/IEKTPOHHOM NOYTe, NOYTOBOM CBA3bHO.

9.17.07T4eTbl cyMTalOTCA MNPUHATBIMKM KnneHTom, a oTparkeHHble B OTyeTax pesynbTaTbl LOBEPUTENBHOIO
ynpasaeHusa AKTUBaMM — COrNacoBaHHbIMU KnmMeHTOM B TOM caydae, ecim B TeyeHue 5 (Matn) Paboumx
OHeRn, cneayowmx 3a gHem nonyyeHunsa KnmeHtom cootseTcTeyolero OtyeTa, YNpaBaatowmii He Noayymn
oT KnneHta B NnucbMeHHON $opme COOTBETCTBYHOLLMX 3aMEYaHUIA N BO3PAXKEHUI MO NpeacTaBieHHOMY
Otuery.

9.18.Mpwu Hannuum Bo3paskeHuii no OTyeTy KnmeHt B TeueHme 5 (MaTn) pabounx aHel nocne nonydeHuna Otyeta
06A3aH coobwmMTb 0 HMX YnpaBaatowemy B NUcbMeHHoM dopme. CTOpoHbI 06A3aHbl NPeanpPUHATL BCe
HeobxoaMMmble AENCTBUS 1A pPa3peLleHNA BOSHUKLINX NPOTUBOPEYMiA. Bce cnopbl U pasHornacusa gONXKHbI,
Mo BO3MOXHOCTM, pPeLaTbCcA NyTeM neperosopos mexay CtopoHamu. B ciyyae He JOCTUXKEHUA cornacua
CNopbl, CBA3aHHble ¢ OTYETOM, NOAENKAT PACCMOTPEHUIO N pa3peLlEHUIO B NOPALKE, YKa3aHHOM B MyHKTE
17.3 JoroBsopa.

9.19.B cnyyae nonyyeHuna OTyeTa Ha BymaxkHOM HocuTene KaMeHT AonosHUTeNbHO 06A3aH Npu OTCYTCTBUM
BO3paxKeHui yTBepanTb (nognucatb) OT4YeT M B TedeHue 5 (MaTn) Pabounx aHel ¢ gatol nosaydeHmsa OtyeTta
nepeaaTb O4MH NOAMUCAHHBIA CO CBOEMN CTOPOHbI 3k3emnaap OTyeTa YnpasasawoLwemy.

9.20.07cyTCTBME MUCbMEHHbIX BO3paxKeHWt KnveHta no OTyeTy B TedeHue 5 (nAtn) Paboumx aHelt c pathbl
nonyyeHna OTYeTa, a TaKKe He HanpasiaeHne KAMeHTOM NOAMNMCAHHOMO CO CBOEM CTOPOHbI 3K3emMniApa
OTyeTa Npu ero HanpasaeHMM Ha BYMarKHOM HocuTene, o3HavaeT ogobpeHme OTyeTa KAneHToMm, a TakKe
cornacue KnneHta ¢ pesynbTaTamum ynpasaeHna AKTMBAMM, KOTOPble HALWKN OTparkeHue B OTyeTe.

9.21.No nucbmeHHomy 3anpocy KnueHTa, coctaBneHHomy no ¢opme MpunoxkeHns NelO K [orosopy,
Ynpasnatowmin 06a3aH B CpoK, He npesbiwatowmii 10 (Jecatn) Paboumnx gHew ¢ AaTbl NoAydYeHMA 3aNpoca,
npegocrasuTtb KnveHty OTyeT Ha gaTy, yKasaHHYIO B 3anpoce, a eCciu Takasa AaTa He yKasaHa - Ha Jarty
nosydeHuA 3anpoca Ynpasaatowmm. Otyet npegoctasnaseTca KaneHTy 8 opme, yKazaHHOM B MTMCbMEHHOM
3anpoce, B nopaake, NnpegycMoTpeHHOM nyHKTom 9.6 [lorosopa.

9.22.Mo npocbbe KnneHTta Ynpasaatowmii npegoctasnsetr KAnMeHTy B CPOKM M B NOPAAKE, COracoBaHHbIE C
KnneHTom, aHanuTUYeCKMe maTepuanbl B TEKCTOBOW W rpaduyeckon popme B OTHOLIEHUM COCTOAHUA
AKTMBOB KAMeHTa, COCTOAHMA W NEepCrneKkTUB pPblHKA LUeHHbIX Bymar M ¢GUHAHCOBbIX MHCTPYMEHTOB.
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YKa3zaHHble maTtepunanbl ABNAKOTCA CMPABOYHbIMU U HE MOTYT PaCCMaTPUBATbCA B Ka4ecTBe OTueTa, a TaKXKe
HE MOoryT 6bITb MCNONb30BaHbI B uenax 6yxranTepCKoro M HAaNOoroBoro y4yera.

10. BO3HATPAXAEHUE YNPABNAIOLLETO U BOSMELLEHUE PACXOA0B

10.1.Ynpasnsowmii MmeeT npaBo Ha BosHarpa)kgeHuwe, npegycmoTpeHHoe [oroBopom, a TaKXe Ha
BO3MelLeHMe Heobxoammbix PacxogoBs. Bbiniata cymm, yKasaHHbIX BosHarparkaeHuii n (unm) Pacxopos
NPOM3BOAMTCA NyTEM UX yAepKaHUA YNPaBAAoLWUM U3 HAXOLALWMXCA B yNpaBaeHUn AKTUBOB.

10.2.YpepKaHue BosHarparkgeHua 3a YnpasneHue u BosHarparkgeHua 3a Mpupoct MNoptdena nposoamtca
OAMH pas B TeveHue Mepunoaa ana pacyeta BosHarparkaeHua 3a YnpasneHue Noptdenem nnbo Mepunoga
Ans pacyeTta BosHarpaxaeHua 3a Mpupoct Moptdensa He nosgHee 20 (OBaauaTtn) Paboumnx gHen c aathbl
OKOH4YaHuA lMepuoga pna pacyeta BosHarpaxpeHus 3a YnpasneHue Moptdenem nnbo MNepuopa ansa
pacyeta BosHarpaxgeHua 3a [Mpupoct MopTdens cOOTBETCTBEHHO, €C/M MHOE He YCTAaHOB/IEHO B
3anaBneHnmn o Bbibope MHBECTULIMOHHON cTpaTernu.

10.3.Bo3HarpaxkaeHue 3a YnpasneHue lNopTdenem paccynTbiBaeTcA M BbINA3aYMBAETCA B COOTBETCTBMM CO
CTaBKOW, yYKasaHHoM B 3asBneHuMn o Bblbope MHBecTMUMOHHOM cTpaTernn. CTaBka BosHarpaxkgeHua 3a
YnpasneHue MopTtdenem ykasbiBaeTcsa B 3adABi1€HMM O Bbibope NHBECTULUMOHHOW CTPaTerMm B NPOLLEHTAX
rof,0BbIX U paccymTbiBaeTcA 0T CTOMMOCTM YNCTbIX AKTUBOB, €C/IM MHOE HEe YKa3aHo B 3asAB/IeHMM O Bbibope
MHBeCTULUMOHHON cTpaTermn. [ns ueneir pacdeta BosHarparkaeHua 3a YnpasneHue T[optdenem
ncnonbayetca GakTUYECKOe KOIMYECTBO KasleHAAPHbIX AHEM B rogy.

10.4.Bo3HarpaxgeHne  3a Mpupoct  Moptdenn paccymTbiBaeTCcA nyTem  YMHOMEHUA  CYMMbl
CkoppeKtupoBaHHoro lMpupocta Moptdena Ha NPOLEHTHYIO CTaBKY, YKa3aHHylo B 3aAB/ieHUn o Bbibope
MNHBECTULMOHHOM CTpaTerMm, eCnm MHOe He yKasaHo B 3anaBNeHUN O Bblbope MHBECTULIMOHHOM CTpaTermu.
Mpw 3TOM U3 NoNy4eHHOM cymmbl Bo3HarpaxaeHua 3a Mpupoct MNoptdens BblunTaeTcA CyMma BCEX paHee
yaep»KaHHbIX Bo3sHarpaxaeHun 3a Mpupoct MopTtdend, HaumHaa ¢ basoBon aaTbl. Ecam paccunTaHHas
cymma BosHarpaxgeHua 3a [lpupoct MNoptdena asnsetca (C  MaTeMaTUYECKOM TOUKM 3peHuns)
OTPULATENBHOM BEIMYMHOM MW paBHa HyAto, BosHarpaxaeHue 3a Mpupoct NMopTdena He HauncnaeTca mn
He ynnaayMBaeTca.

10.5.0ata noctynneHua AKTMBOB B AOBepuTesbHOE YyrnpaB/ieHWe, a TaKXKe pgata Bo3BpaTa AKTUBOB U3
[0BEPUTENIbHOTO YNPaB/ieHMA BKAKOYAOTCA B Nepmog, 3a KOTOPbIA NPOM3BOAUTCA pacdeT Bo3HarpaxkaeHuma
Ynpasnawowero.

10.6.0n4 uenen pacyeta BosHarpaxaeHua 3a NMpupoct NopTdena Ynpasnatowmn MoxeT ycTaHaBmMBaTb CTaBKy
ba3oBoit 4OXOAHOCTM, KOTOPas YKa3blBAETCA B 3aAB/IEHMM O BbibOpe VIHBECTULIMOHHOM CTpaTernu.

10.7.UcKkntoumTeNnbHO ANA Lenei BHYTPEeHHero yyeTa Ynpasaatowmii Bnpase paccunTbiBaTb Bo3HarpaxaeHue 3a
YnpasneHue n BosHarpaxgeHue 3a Mpupoct MopTtdens exkeaHeBHO.

10.8.Ecnv no uHmMumatnee KnneHTa NnponcxogmT NOAHbIN BO3BPAT KnnMeHTy ero AKTMBOB B NepMos, A0 UCTeYeHus
30 (TpuauaT) KaneHgapHbIX AHEN cC gaTtbl nNepsoit nepegayn KnneHtom Ynpasnawolwemy AKTUBOB,
YnpaBaawoLwmin Bnpase He yaepKuneatb BosHarpaxkgeHue 3a YnpasneHue MopTtdenem n BosHarpaxaeHue
3a Mpupoct MopTtdens. Mpn 3ToM TeYeHMe BblLLeyKa3aHHOTO CPOKa ABAAETCA HENPEepPbIBHbIM U HAYMHAETCA
B AeHb nepBoi nepegaun KnveHtom Ynpasnsawoliemy AKTUBOB M 3akaHumBaeTtcs yepes 30 (Tpuaguathb)
KaNeHOapHbIX AHEeN.

10.9.Ynpasnatowmii Bnpase yCTaHOBUTb pa3mep AOMOJHUTENbHOrO BO3HArpaXKAeHWA 3a AOCPOYHbIA BO3BpaT
AKTMBOB, KOTOPOE MOXET B3MMATbCA B cay4yae (i) JOCPOYHOro pactop:keHus [orosopa No MHULMATUBE
KnveHTa, 3a UCKAOYEHMEM Cay4vaeB, NPeaycMOTPeHHbIX [orosopom, nmbo (ii) BbiBoga AKTMBOB M3
[0BEepuUTeNbHOro ynpasieHua B TeyeHMe CpoKa VIHBECTULMOHHOro ropusoHTa, ecan MHBecTMUMOHHaA
Aeknapauma CTaHAapTHON MHBECTULMOHHOM CTpaTernmm CoOAEPKUT ycaoBua ob oTcyTcTBMM NpaBa KaneHTa
Ha BbIBOA AKTMBOB B TeyeHWe CPoKa MHBECTUUMOHHOrO ropusoHTa, u/uau (iii) nsmeHenma KaneHtom
MHBECTULMOHHON CTpaTermn B TeYeHUe CpoKa WMHBECTULMOHHOIO ropu3oHTa, ecam WHBecTUUMOHHaA
aeknapauma CTaHOApPTHOM MHBECTULMOHHOW COOEPUT ycnoBue 06 oTcyTcTBMM npasa KnuveHTa Ha
nsmeHeHme WMHBECTULMOHHON cTpaTermn B TedeHWe CpoKa MHBECTULMOHHOIO rOpM30OHTA. YCNoBMA U
pasmep TaKOro [AOMOJHUTENbHOIO BO3HArparKAeHUs onpegensetrca B 3asABAeHUM O Bblbope
MHBECTMLMOHHOM cTpaTernm B npoueHTax oT CTOMMOCTM YMCTbIX AKTMBOB, BO3BpaLLaembix KaneHTy, Ha
[aTy UX BO3BpaTa.

10.10.YaeprkaHne AONOJHUTENbLHOrO BO3HArpaXKAeHua MnpousBoauTCcA YNpasaAlowWMM B MOMEHT BO3BpaTa
(nonHOrO MAM YacTMuHOro) KnneHTy AKTMBOB U3 JOBEPUTE/IBHOIO YNPaBAeHMS.
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10.11.Mpwn npekpaweHmnn [lorosopa 40 UcTeyeHna odvepeaHoro lNepunoaa ana pacyeta BosHarpaxaeHua 3a
YnpasneHue MNoptdenem anbo MNepunoaa ans pacyeta BosHarpaxkgeHus 3a Mpupoct Moptdens CtonmocTb
yncTbix AKTMBOB 1 CKOppeKTUpoBaHHbIN MpupocT NopTdena gnsa pacyueta BosHarpaxkaeHua 3a YnpasneHue
MopTtdenem n BosHarpaxkaeHua 3a Mpupoct MNoptdensa onpenenatotca Ha gaty npekpaweHus [lorosopa.

10.12.Boinnata KnueHtom BosHarpaxkgeHua Ynpasnaawowemy npou3BOAUTCA WUCKAKOYUTENIbHO B BankoTe
Poccuiickolt ®epepaumun. Mpu atom pacyeT BosHarpaxgeHua ocyuiecTBiaseTcA B BantoTe cuyeta Ha
OTuyeTHyO paty, U ANA uenei BbiNnaTtel BosHarpaxpeHusa Ynpasastowmin npoussoant KoHeepTauuio
CYMMbl Bo3HarparkaeHus, BbipakeHHyo B BantoTe cyeTa, B BantoTy Poccuiickoli ®epepaumm no Kypcy
pybns Poccuiickon degepaumnm K BantoTe cyeta, ycTaHoBAeHHOMY LleHTpanbHbiMm 6aHKOmM Poccuitckoi
depepaunn (baHkom Poccumn) Ha OTueTHyo AaTty.

10.13.Ynnata Bo3HarpaxkgaeHua YnpasnawLWero, a TaKKe Bo3MelleHne Heobxoaumbix Pacxogos
OCYLLECTB/AETCA OAHUM U3 CaeaylolWmnX cnocoboB: YNpaBasoWMiM camoCToATEeIbHO M 6e3 nosyYyeHun
npeagsaputenbHoro cornacua KnneHta msbimaeT us MNopTtdena peHerkHble cpeactsa B CyMMe, PaBHOM
3340/)KeHHOCTM  KaneHTa nepep Ynpasadwwum no ynnate BosHarpa)kgeHua Ynpasaawowero W
BO3MelleHMo Heobxoaumblx Pacxogos He nosgHee 20 (Asaauatoro) Pabouyero AHA MO OKOHYaHMU
MNeproga ana pacyeta BosHarpaxaeHus 3a YnpasneHue [opTtdenem nambo [lMepuopa ana pacyeta
BosHarpaxaeHua 3a Mpupoct MopTtdens; nmbo, B cnyyae otcyTcTBus B [opTdene Cymmbl LEHEXKHbIX
cpeacts, Heobxoammon pAnsa ynaaTbl Bo3HarpaxgaeHus M Bo3melweHua Pacxopgos, Ynpasastowmia
camocToAaTenbHO M 6e3 nonyvyeHua npepBapuTesibHOro cornacua KnueHta npogaeT ntobble AKTMBDI,
UMetoLLME HeAeHEXKHYI0 POPMY, U CAMOCTOATENbHO M3biMaeT U3 MopTdena feHeXKHble CPeacTBa B CYMMme,
paBHOM 3a0/13KeHHOCTN KnneHTa nepes YNpasaaowmm.

10.14.Mpwn npekpaweHun [lorosopa BosHarpaxkaeHne n cymma Pacxofos yaeprKMBaloTCA M3 BO3BpaLLaembIxX
KnneHty AKTMBOB.

10.15.Ecnm cyeTa TpeTbMx AnL, Ha onnaTy Pacxoaos, BO3SHMKLIMX B XOA4e UCMoHeHus [lorosopa, He byayT
nosly4yeHbl YNpasnaowmm 40 AaTbl NpeKkpalweHna gencreua Jorosopa, Ynpasasaowmini MMeeT Npaso npwm
nepegaye AKTMBOB KNMEHTY He Npoun3BoguTb Nepesadvy AKTMBOB B pasmepe CyMMbl, Heobxoaumon ans
JanbHenwen onnatbl npegnonaraembix PacxonoBs. Ecnv Pacxoabl OKaxKyTcaA meHee yaepaHHON CyMMbl,
Ynpasnatowmin 06a3aH nepeuncinTb ocTaToK JeHexHbix Cpeacts Ha cyeT KnneHTa B TeveHue 10 (decaTw)
Paboumnx gHewn ¢ Aatbl NoAy4eHUn YNPaBaAOLWMM COOTBETCTBYIOLWMX CYETOB TPeTbmx Anu. Ecnmn Pacxogbl
OKaXKyTCcA bonee yaeprKaHHOW cyMmmbl, KnMeHT 06A3aH BO3MECTUTb YNPaBAAoWeMY HEAOCTAIOLLYIO CYMMY
B TeyeHue 10 (decaTn) Paboumx aHel ¢ AaTbl BbiCTaBAeHMA YNpaBaAoLWMM cHeTa KaneHTy.

11. OTBETCTBEHHOCTb CTOPOH
11.1.Ynpasnstowmii He HeceT OTBETCTBEHHOCTM nepes KAMeHTOm 3a HEeUCNosIHEHWE WAW 33 HeHaaJserkallee

NCNOJIHEHWE CBOMX 0053aTeNbCTB Mo JOroBopy, a Takke 3a BO3HUMKHOBEHME Yy KiveHTa yObITKOB B pasmepe

peanbHoro yuwepba u (unn) B BUAE YNyWEHHOM BbIroabl B C/Iy4asx:

® CHUMXEHWA CTOMMOCTM AKTUBOB, @ TaKKe HEeCOOTBETCTBMA COCTaBa U CTPYKTypbl AKTMBOB KaneHTa ero
MNHBECTULUMOHHOMY NPOGUI0, B TOM UYMCNE BO3HUKLUMX B pe3ysbTaTe He6MaronpuUATHbIX U3MEHEHUI
KOHBIOHKTYPbl PblIHKA LEHHbIX 6ymar, SKOHOMWYECKOM CUTyauumKn, CKNaAblBaloOWEncs Ha pbiHKe, U
XapaKTepusyemom ypoBHEM CNPOCa U MNPeasoKeHUA, PbIHOYHOM aKTUBHOCTbIO, LieHamu, obbemMamu
NnpoAaK, OBUMKEHMEM MNPOLEHTHbIX CTAaBOK, BaJIlOTHOIMO Kypca, AMBUAEHAOB, a TaKKe AMHaMWKOWM
npoun3BoAcTBa U NoTpebseHna U UHbIMW 06BbEKTUBHbIMK GAKTOPaMM, KOTOPbIE BAMAIOT HA CUTyaLMIo,
CKN1a4,bIBAOLLYIOCA HA PbIHKE LLEeHHbIX Bymar;

e BbiBOAA KnnMeHTOmM Bcex MM 4yacTM AKTMBOB A0 OKOHYaHMA Cpoka aeicteua Lorosopa u (uan) go
NCTeYEHMA CPOKa pa3melleHUs BaHKOBCKOTo BKAaAa (Aenos3unTa), B KOTOPbIM pasmelleHbl AKTUBbI;

e peiicteua/6espenictena  [loseputenbHoro ynpasnstouwero, 060CHOBaHHO MoJsarasleroca  Ha
NMUCbMEHHbIE pacrnopsaXeHua KaveHta u/MAn AOKYMEHTbl, MpefocTaB/ieHHble KAMEeHTOM, MAM Ha
OTCYTCTBME TAKOBbIX, @ TaKKe HaCTynaeHua NocneacTBMin, CBA3aHHbIX C NpeaocTaBaeHnem KnmeHTom
MHPOpPMaLUM AN AOKYMEHTOB, HE COOTBETCTBYIOLUNX AENCTBUTENbHOCTY;

® HeucnosiHeHMa smuTeHTom LleHHbIx Bymar cBomx 06s3atenbCTB No noraweHuto LleHHbix Bymar, no
BbINs1aTe NpUYMTaloWmMXCcA No LeHHbIM Bymaram neproanyecknx naatexxen n (Mam) MHbix 06s3aTensCeTs
no LleHHbIM Bymaram Mam cnosHeHus yKasaHHbIX 0683aTeIbCTB C HapyLLEeHMEeM CPOKOB;

® HEeBbINOJIHEHUA KPeAUTHOM opraHM3aumnein 0683aTenbCTB No BO3BPATY NOAHOM CYMMbI UKW YacTU CYMMbl
pa3melleHHOro y Hee 6aHKOBCKOro BKNaAa (Aeno3unTa), a TakKe 06A3aTeNbCTB KPeAUTHOM opraHusaLumm
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Mo BbiMnaaTe NPOLLEHTOB 3a NOAb30BaHME CyMMOW BaHKOBCKOro BKAaAa (4enosnTa), NpeaycMoTPEHHbIX
[0roBopom 6aHKOBCKOro BKNaAa;
® pYrux AEeNCTBUA IMUTEHTA UM KPeaUTHOM OpraHM3aumm, B KOTOPoK pasmelleH 6aHKOBCKMI BKAa4
(menosuT), He NoaAaWMXCA PAa3yMHOMY KOHTPOJIIO CO CTOPOHbI YNPaBAAoLWEro;
® HEeWcnoJIHeHMA CBOMX 06A3aTeNbCTB KOHTpareHTamu Ynpasaslowero no caenkam ¢ AKTMBamM,
aenosutapusamu, 6aHKaMW, KAUPUHTOBbIMW OPraHM3aUMAMM U OPYTMMU  TPETBUMU  JNLAMMU,
ABNAOWMMUCA CTOPOHAMKM MNPW COBEPLUEHUM TaKUX CAENOK WAW yyacTBylOWMMM B npouecce
NCNOSIHEHNS 0653aTeNbCTB CTOPOHAMM TaKUX CAENOK;
® Hanmuus cboes B paboTe 3NEKTPOHHbIX CUCTEM CBA3MY;
® [OCPOYHOrO pacTopKeHws [loroBopa B CBA3M C HapyweHuem KameHTom cBoero 06A3aTenbCTBa,
npeaycmoTpeHHoro nyHKTom 5.4.6 [lorosopa;
® BO3HMKHOBEHMA PasHULbl MexKay 6anaHCOBON CTOMMOCTbIO AKTUBOB M CTOMMOCTbIO YMCTbIX AKTUBOB Ha
MOMEHT nepegaym AKTUBOB B O0BEPUTENbHOE yNpaBaeHue YnpasasaioLemy.
11.2.Hn ogHa 13 CTOPOH He HeceT OTBETCTBEHHOCTW 3@ HEUCMOJIHEHME NN HEHAA/1eXKaLLEee UCMOSIHEHNE CBOUX
obAsaTenbct8 no [orosopy, ecan TaKoe HEUCMNONHEHME WM HeHaZ/siexallee WCMNOJIHEHME ABAAeTCcA
cneacTBuem ob6CTOATENBCTB HEMPEOAOMMOWM CUNbI.
11.3.Moa obcToATeNbCTBAMM HEMPEOAO/IMMON CUJ/Ibl MOHUMAOTCA TaKMe 06CTOATEeNbCTBA, KOTOPbIE BO3HUKAMU
nocne 3akntodeHna [loroBopa B pesy/nbTaTe HeNnpeaBUAEHHbIX U HEOTBPATMMbIX MPWU AAHHbIX YCNOBUAX
cobbITUIA YUpe3BblYaMHOIo XapakTepa. K nogobHbIM 06CTOATE/IbCTBAM OTHOCATCA TaKMKe AEeNCTBMA OpPraHoB
rocygapcTBEHHOW BAACTM M ynpaBieHWs, a Takxe baHka Poccuu, penarowme HEBO3MOMKHbIM AMb0O
HecBoeBpPeMeHHbIM ncnosiHeHne CTopoHaMm CBOMX 06A3aTenbCTB No [,oroBopy, BKAOYaa HEBO3MOXKHOCTb
COBEpPLUEHMA CAENOK C AKTMBAMM, a TaKXKe MpeKpalLeHne, NPUOCTAHOBAEHWE PaCYETHbIX, TOProBbIX,
KAMPUHFOBbIX, AEMO3UTAPHbIX ONepauun [erno3uTapusmu, OpraHusaTopamu TOProsan, OaHKamu u
APYrMmMM NofobHbIMM KomMnaHMAMKU. CTOpPOHA, OKasaBLIaAcA 3aTPOHYTOW AelcTBUMAMM 0B6CTOATENbCTB
HenpeoaoIMMON CUAbl, 06a3yeTcs B TedeHne 5 (MATn) Pabouunx aHen yBeaomuTtb 06 aTom apyryto CTopoHy,
a TaKKe npeaoctaBuTb gpyroit CTOpoHe NOATBEPKAAOWME AOKYMEHTbI.
11.4.Ecnu xapaKTep 06CcToATENbCTB HENPEOAOAMMOM CUAbI TAKOB, YTO OHU CYLLECTBEHHO NM60 6ecnoBOPOTHO
NpenaTcTBYIOT AO0CTUXeHUto CTopoHamu uenei [oroBopa MAM ucnonHeHune nwboit ns CTOpoH cBOMUX
obAsaTenbcTB no [oroBopy OcCTaeTcA 4Ype3BblYallHO 3aTpyAHEHHbIM B TeyeHue bonee yem 3 (Tpex)
KaneHaapHbIx mecsues, CTOPOHbI NPMHUMALOT COBMECTHOE pelleHune o byaywem Jorosopa.

12. YBEOAOMJIEHUE O PUCKAX
12.1.dakTomM noAnMCaHMA W Hanpas/ieHMA 3anaB/feHME O NPUCOeAMHEHWW K [0rOBOPY [A0OBEPUTENbHOTO
ynpasneHuna KnveHT noATBep»KaaeT U CornallaeTcs, 4to

o KaneHT 03HaKomucA ¢ cogepkaHmem PepepanbHoOro 3akoHa «O 3awmTe NpaB M 3aKOHHbIX MHTEpecos
WHBECTOPOB Ha PbIHKE LeHHbIX Bymar» oT 05 mapTta 1999 roga Ne 46-d3, B TOm Uncie C rapaHTUAMM,
YCTAaHOBNEHHbIMU AaHHbIM 3aKOHOM.

e KAueHT noAaTBep)KAaeT CBOK OCBEAOMJIEHHOCTb M KOMMETEHTHOCTb, a TaK¥XKe cornacue C Tem, 4to
WHBECTUPOBAHME AEHEeXHbIX cpeacTs B LleHHble Bymaru n npomnssBogHble GUHAHCOBbIE MHCTPYMEHTbI
CBA3aHO C BbICOKOW CTENEHbD KOMMEPYECKOro M GUHAHCOBOrO PUCKA, KOTOPbIA MOMKET NpMBECTU K
BO3HWKHOBEHWIO Yy KineHTa ybbITKOB;

o KnueHT o3Hakomusca ¢ Jeknapauunein (yBegomaeHnem) o puckax, npuseaeHHou B MpunoskeHum Ne9 kK
JoroBopy, a TaK»Ke Bblpa*KaeT cornacme HeCTU BCe PUCKK, YKa3aHHble B [punoxeHnn Ne9 Kk [lorosopy.
MoanucaHue KnneHtom 3anBieHMA 0 NpUcoeanHeHnn K [jorosopy byaeT o3HavyaTb GakT MMCbMEHHOTO
yBegomneHua Ynpasasatowmm KameHTa O pUCKaxX OCYLLeCTBAEHWUA AeATeNbHOCTM MO YNpaBAeHUIo
LEHHbIMW Bymaramm Ha pblHKe LLeHHbIX bymar.

13. OBPABOTKA NEPCOHA/IbHbIX OAHHbIX K/IMEHTA
13.1.daKkTom NnoAnNMcaHUA U HanpaBaeHuA Ynpasasowemy 3aasneHmna KAneHT BbiparkaeT YNpasaAoLwemMy CBoe
cornacve Ha OB6paboTKy nepcoHanbHbIX AaHHbIX KaneHTa, nepeaaHHbIx KaveHTom Ynpasnatowemy nam
NoJly4eHHbIX YNPaBAAoLWUM B NpoLLecce 3aKA4YeHUA UK UcnosaHeHusa [lorosopa, B TOM YMc/ie AAaHHbIX O
bammnmMm, MMmeHu, OT4YecTBe, [aTe M MeCcTe POXKAEHWsA, rpakaaHctee KaumeHTa, AaHHbIX AOKYMEHTa,
YO0CTOBEPAIOLLETO IMYHOCTb KNMEHTa, CBeAEeHUI O ceMENHOM MOJIOXKEHUN, MecTe PaboTbl U AOMKHOCTH,
OaHHbIX 06 agpece perncrtpaumm u agpece GpakKTUYECKOrO MECTa KUTenbCTBa KnueHTta, cBefeHuin ob
NAeHTMOMKAUMOHHOM HOMepPE HaoronnaTenblmMKa, TenedoHe, agpece 3NEKTPOHHOMN NOYTbI, DAHKOBCKMX
peKkBu3nTax KnneHta, gaHHbIX 06 OTKPbITbIX KAMeHTY cyeTax u 06 umyliectee KanMeHTa, onepaumsx ¢ sTMm
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MMYLLLECTBOM, AaHHbIX KnneHTa, cogepKawmeca B popme W9, cBegeHUM 0 JOKYMEHTE, NOATBEPKAAOLWEM
NMpaBoO MHOCTPAHHOrO rpa*kAaHMHa WU nuua 6e3 rparkaaHcTBa Ha npebbiBaHMe (NpoXuBaHME) B
Poccuitickolt Deaepaumm U MHble NepcoHanbHble AaHHble, KOTopble 6yayT npeaoctaBneHbl KaneHTom
Ynpasnawwemy gna oKasaHMa ycayr Ha ocHoBaHuu [jorosopa.

13.2.Ynpasnstowmii Bnpase ocylectsnaTe O6paboTKy NepcoHanbHbIX 4aHHbIX KaK C UCNO/Ib30BaHNEM CPeacTB
aBTOMaTM3auUMM (B TOM YNC/IE UCKNIOUYUTENBHO), TaK M 6e3 MCNONb30BaHMA TaKUX CPEeACTB.

13.3.Llenbto O6paboTKkM nepcoHanbHbIX AaHHbIX KaneHTa sensetca (i) Hagnexawee ucnonHenune Jorosopa, a
TaK¥Ke ocyllecTB/eHne YNpaBaALWMM Ntobbix NpaB U 06a3aHHOCTEN, NPeayCMOTPEHHbIX BHYTPEHHUMMU
npoueaypamun Ynpasastowero U AencTByloWMM 3akoHoaaTenbctBom; (ii) npeanoxeHne dbMHaHCOBBIX U
(nnn) BaHKOBCKUX yCnyr, OKasbiBaembix Ynpasnstowmm, NAO «MpomceasbbaHK» U ero adpduanpoBaHHbIMU
navuamuy;  (iii) aHanus ¢uHaHcoBoro coctosHMA KauveHTa, HeobXxoAuMMbIA ANA NPeANioXKEeHUA YCAyT,
NpeaycMOTPEHHbIX MYHKTOM ii HacToslWero npeanoXeHus, a Takxe (iv) UCNoNHeHMe NPUMEHUMOro
3aKOHOAaTe/IbCTBA, B TOM 4yucae 3akoHogaTenbctBa CLUA o Hanoroo610XKeHMM MHOCTPAHHbIX CYETOoB
(Foreign Accounts Tax Compliance Act).

13.4.CpoK, B Te4eHUe KOTOPOro AenctByeT cornacme Ha O6paboTKy NMepcoHasbHbIX AaHHbIX KaneHTa, B TOM
yMcae aBTOMATU3MPOBAHHYIO, COCTaBAAET 6 NeT C MOMeHTa pactop)KeHusa [orosopa. OT3bIB cornacua
OCYLLECTBAIAETCA B NOpAAKe, YyCTaHOBAEHHOM 3aKOHO4ATENIbCTBOM.

14. NOPAAOK BHECEHMA N3MEHEHUWA B IOFOBOP

14.1.CTOpOHbI MOFYT 3aKAto4YaTb COralleHusa, u3MeHsawLmne n (Man) AoNONHAWME OTAeNbHble MONOMXKEHUS
Jorosopa. B atom cnyyae [loroBop npumeHaeTca K oTHoweHuAM CTOPOH B 4acTu, He NpoTuBOpeYvallen
YC/IOBMAM YKa3aHHbIX COr/IalleHuUN.

14.2.Ynpasnaowmin BnpaBe B OAHOCTOPOHHEM MOPAAKE U3MEHATb Atobble nonoxeHwsa [loroBopa nytem
BHECEHMA B HUX U3MEHEHWUI U (MNM) AONONHEHWNN (YTBEPKAEHNA HOBOM pegakuumn [orosopa).

14.3.[laHHble U3MeHeHuA n (Mnun) pononHeHua B [lorosop (aanee — «HoBas peaakuma Jorosopa») BCTynatoT B
CUY M CTAHOBATCA 06M3aTeNbHbIMM ANA YNPaBAAOWEro M Kaxkaoro Kanerta no ucredeHun 10 (Oecatu)
KafeHAapHbIX AHeN ¢ AaTbl pa3melleHma Tekcta Hosol pegakumm Jorosopa Ha Cavte Ynpasnatowero,
nmMbo B b6osee NO3gHIOKD AaTy, €CM OHa YKasaHa B COOOLEeHUW Ynpasastowero o nNpuHATMM Hosol
peaakuunu Jorosopa. Ana KnneHTos, 3akatovatowmx Jorosop A0 UCTEeYEeHUA YKa3aHHOrMo B AaHHOM MNyHKTe
CpOKa AnA BCcTynaeHma B cuny Hosol pegakummn [orosopa, Jorosop BcTynaet B cuny B HoBol pegakumm
Jorosopa c Aatbl ero 3aknto4YeHun, ecnm YnpasaaowmMm He YCTaHOBAEHO NHOE.

14.4.No peweHnto YnNpaBaaloWero U3MeHeHua, He yxyawawwme nonoxeHna KnmeHrta, moryt cuutaTbCa
BCTYNUBLWMMW B CUAY U MPUMEHATBCA C AaTbl, YCTAHOBAEHHOM YNpPaBAAOWMM, HO He paHee AaTbl
pasmelieHma Hosol pepakumm [Lorosopa Ha Caitte Ynpasnstowero. K Takum M3MeHEHMAM MoryT
OTHOCUTbCA (HO He OrpaHMYNBAACH MEPEUYNCIEHHbIM) CieayoWwmne U3MEHEHUA:

e ymeHblleHWe pa3smepa BosHarpaxkaeHua YnpasnsaioLero;

® M3MEHEeHMA COCTaBa, CTPYKTYpbl, cogep)kaHua M ¢dopmata OTtyeTa YnpaBaawowero, npu yciaosuu
npeaocTaBieHUA aHaNorMYHoro o6béma MHpopmaLmu;

® M3MEeHeHMe CTPYKTypbl U dopmaTa [LoroBopa, B T.4. NPUNOKEHWNN K HEMY.

14.5.0atoi yBegomaeHus KnmeHTa O BHECEHMM U3MEHEHMI u/uaum aonoaHeHuin B [lorosop ABASAETCA AaTa
pa3melLeHma [loroBopa Ha caiiTe Ynpasastowero.

14.6.B cnyyae Hecornacus € U3MEHEeHUAMU U/Man A0NOJHEHUAMM, BHOCMMbIMKM Ynpasaawowmm 8 Jorosop,
KnueHT BnpaBe OTKa3aTbCA OT MCMNOAHeHuA J[lorosopa, 3akiaw4veHHoro CTopoHamu, B MOpAAKE,
yCTaHOBAEHHOM J10roBOpoOM A5l AOCPOYHOTO pacTopKeHua [lorosopa no nHmumnatmee KnveHra, npm stom
[OMONIHUTE/IbHOE BO3HArpaxkaeHue Ynpasaatowero, npeaycMmoTpeHHoe Jorosopom, Ynpasastowemy He
BbIM/1Ia4YMBaeTcA.

15. CPOK AEMCTBUA AOrOBOPA. MPEKPALLEHUE AOTOBOPA

15.1.[JoroBop 3aK/alo4aeTcA Ha CPOK, MNPeayCMOTPEHHbI 3anaBaeHMeM O MNPUCOEAMHEHUW K A0roBopy
[0BEPUTENIbHOIO YNpaBAeHUS.

15.2.0TcyeT AaHHOrO CPOKAa HayMHaeTca ¢ AaTbl BCTynieHua [loroBopa B CU/Y, YKa3aHHOW B YBEAOMIEHUN O
COrNacuK Ha 3aK/to4YeHne AOroBopa A0BEPUTENLHOO YNpaBaeHUs.

15.3.Ecan 3TO NpeaycMoTpeHo 3asB/ieHNMeM O NPUCOEAMHEHUN K AOrOBOPY AOBEPUTENLHOMO YNpaBaeHMS,
[loroBop aBTOMaTMYECKM NPOAJIEBAETCA Ha Kaxapli cneayowmin 1 (OaunH) roa, ecam He meHee yem 3a 30
(TpmMAuaTtb) KaneHaapHbIX AHEN 40 AaTbl UCTEYEeHUA cpoKa [loroBopa HM oaHa n3 CTOpPOH He yBeaoMAAET
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apyryto CTOpoHy O CBOEM HaMepeHWUW npeKkpaTuTb [lorosop. 3assneHMem o Bblibope MHBECTULMOHHOWN

cTpaTerMm MoryT 6bITb NPeayCMOTPEHbI MHbIE YCN0BMA NPOA/EHMA CPOKA AeincTeuma [lorosopa.
15.4.[elicTBme JoroBopa MOKET 6bITb NPEeKpaLLEHO BCAeACTBUE:

® JCTEYEHMA CpOKa aenctema Jorosopa;

® [10CPOYHOrO NpekpalleHma [lorosopa no nH1unaTnee oaHoln us CTopoH;

® 0CPOYHOro npekpaweHus [lorosopa no cornaweHunio CTopoH;

® [OCPOYHOro npekpaweHns J[orosopa B CBA3M C HACTyNJeHWMEM OCHOBAHWIN, NpPesyCMOTPEHHbIX

3aKoOHO4ATENNbCTBOM.

15.5./Tto6as CTopoHa BnpaBe B OAHOCTOPOHHEM BHecyAebHOM nopsiaKke cornacHo ctatbe 450.1 MparkagaHcKoro
Koaekca Poccuiickoit degepaumm oTkasaTbea oT [loroBopa (pacToprHyTs [LoroBop) 40 UCTEYEHMA CPOKa ero
Aencrems.

15.6.KAneHT nmeeT NpaBo Ha NOJIHbIN BbiBOA, AKTUBOB TOJIbKO NyTEM NpeKpalleHuns aenctemna [Jorosopa.

15.7.0na pocpoyHoro pactopxeHua J[Jorosopa no wuHuumatmse KaneHTa KAMeHT [onXKeH HanpasuTb
Ynpasnawouwemy TpeboBaHMe O BbiBOAe AKTMBOB B OTHOLIEHUM BCeX AKTUBOB, HaxoAAWMXCA B
[,0BEepUTENbHOM YMpaBAeHUN.

15.8.HanpasneHne KnuneHtom Ynpasnsiowemy TpeboBaHWs o BbiBOAe AKTMBOB, WCMOJHEHWE KOTOPOTO
nosneyetr cHMxeHne CTOMMOCTM 4YUCTbIX AKTMBOB, OCTAlOWUXCA B AOBEPUTENbHOM YNpaBAeHUu Ao
BE/IMYMHbBI, MeHblwen, Yem MUHUMMaANbHAA CyMMa WHBECTUPOBAHWUA, MOXKET pPaccMaTpMBaTbCA
Ynpasnatowmm Kak TpeboBaHWe 0 BbIBOAE AKTUBOB B OTHOLLIEHUWN BCEX AKTUBOB.

15.9.Mpu nonyyeHmmn Ynpasnawowmm TpeboBaHMA O BbiBOAE AKTMBOB B OTHOLUEHUM BCEX AKTMBOB MW NpU
OKOHYaHUKU cpoKa paenctsma [orosopa AKTMBbI noanexaTt Bo3BpaTy KaveHTy B TeyeHWe CpPoOKa, He
npesbiwatowero 35 (Tpnauati NATU) KANEHAAPHbIX AHEN OT AaTbl noayyYeHna Ynpasaatowmm TpebosaHusa
0 BbIBOAE AKTMBOB (C AaTbl OKOHYAHUK CPOKa AeicTeuA [orosopa).

15.10.Bo3BpaTt AKTMBOB K/NMEHTY ocyLWecTBAAETCS B TOM COCTaBe, B KOTOPOM yKasaHo KnneHtom B TpeboBaHMMU
0 BbiBOAE AKTMBOB, NyTem Bo3BpaTa KaneHTy AKTUBOB B BuAe [leHeXHbix CpeacTs nyTem Ux nepeyvmcieHms
no 6GaHKOBCKMUM pekBM3UTam KineHTa, yKa3aHHbIM B TpeboBaHUM O BbiBOAE AKTMBOB, a TaKKe NyTem
nepesoga LleHHbIx Bymar Ha cyeTa KnamneHTa, yKasaHHble B TpeboBaHUM 0 BbiBOAE AKTUBOB.

15.11.B cnyyasx, Korga BbiBog AKTUBOB B TOM COCTaBe, B KOTOPOM YKa3aHo KineHtom B TpeboBaHUM O BbiBOAE
AKTMBOB, HECMOTpPA Ha pasyMHble yCUAUA, NPeanpUHATbIE YNPABAAIOWMM, He MOXKET BblTb OCYLLECTB/IEH B
YKa3aHHbIN Bbile CPOK MO NPUUYMHAM, BOSHUKLUMM He Mo BMHe YnpasasawLero, Ynpasnaawwmin obasaH
nHopmmpoBaTtb KaneHTa o npuymMHax, NPenaTCTBYHOLMX MCNOJIHEHMIO AaHHOMO 0653aTeIbCTBA, a TaKXKe
NpeaoXnTb BOSMOMKHbIE asibTEPHATUBHbIE CNOCOObI UCMOIHEHMA NopyYeHnsa KnmeHTa.

15.12.0n8 [OCPOYHOro pactopkeHus J[oroBopa No MHUUMATMBE YNpPaBAAOLWEro YNpaBaAlOWMNA LONKEH
HanpaBuTb KNMEHTY NMCbMeHHOoe yBeAOMAEHME O pacTop:keHun Jorosopa. He nosgHee 15 (MaTHaguaTth)
KafeHAapHbIX gHel ¢ [aTtbl NOAyYeHWs OT YNpPaBAAlOWEro yKasaHHOro ysegomaeHus KnuveHT OosKeH
nogatb Ynpasnsawouwemy TpeboBaHWe O BblBOAE AKTMBOB B OTHOLIEHWW BCeX AKTMBOB, HAaXOAALLMXCA B
[0BepuUTENbHOM ynpasaeHun. Ecam B TeyeHMe yKasaHHOMO CpoKa YNpaBaAowWwmi He noayumT oT KaveHTa
yKasaHHoe TpeboBaHue 0 BbIBOAE AKTUBOB B OTHOLWEHMM BCeX AKTUBOB, HAaXOAALLMXCA B AOBEPUTENBHOM
ynpasneHun, To YNpaBnaslowmii CamocTosTeNbHO, 6e3 AONONHUTENbHbIX pacrnopsa:KeHuit oT KaueHTta
ocywecTtsnaetr Bo3spaT KnaneHTy AKTMBOB B BuAe [leHexHbix CpeacTB nyTem MX nNepeyvyncieHnsa no
nocnegHUM W3BeCTHbIM Ynpasastowemy H6aHKOBCKMM peKkBU3UTaM KnuneHTa, ana yero Ynpasnstowmii
MMeeT npaso npoaaTb LieHHble Bymarn (MHoe MMyLLEeCTBO), UMetowmeca B cocTaBe AKTMBOB, nbO, No
BblI6OPY YNpaBAsIoOLLEro, OCYLL,EeCTBUTbL BO3BPAT AKTMBOB KAMEHTY B TOM COCTaBe, B KOTOPOM OHU HAaxoaaTcs
Ha MOMeHT npekpalieHus JJorosopa, nytem nepeuncaeHuns JeHexHbix CpeacTs No nocaegHUM U3BECTHbIM
Ynpasnsawouwemy 6aHKOBCKMM pekBuauTam KnmeHTa, a TaKkxKe nytem nepeBofa LleHHbix Bymar no
nocnegHUM W3BECTHbIM YnpaBasatowemy pekBusutam cyeta geno KnueHta (nnbo HGpokepckoro cuyeta
Knunenra).

15.13.B cnyyae HEBO3MOXKHOCTM nNepeuyncneHva U (unm) nepesoga AKTMBOB MO NOC/AEAHUMM M3BECTHbIM
Ynpasnatowemy peksusutam cyeta KnumeHta, Ynpasasawowmnii 06A3aH ocywecTBuTb BO3BpPaT KaneHTy
AKTMBOB nyTem nepeaayumn eHexkHoix Cpeacts u LleHHbIX Bymar B 4eno3unT HoTapuyca.

15.14.JaToin BO3SHMKHOBEHMA OCHOBaHMA 4/1A NpeKkpaleHusa [JoroBopa B CBA3U C AOCPOYHbIM NpeKpaLLeHnem
[Jorosopa ABnAaeTcA COOTBETCTBEHHO
® faTa UCTeYeHUs CpoKa aelicteua Jorosopa, 1Mbo
e faTa nonyyeHus Ynpasaaoowmm TpeboBaHMA O BbiBOoge AKTMBOB B OTHOWEHMM BCeX AKTUBOB,

Haxo4AWMXCA B 4OBEPUTENIBHOM YNpaBAeHUN, MO0
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e naTa nonydyeHua Ynpasnswowmm TpeboBaHMA O BbiBoAe AKTUMBOB, UCMOJIHEHME KOTOPOroO NnoBaeyeT
CHUXeHne CTOMMOCTM YMCTbIX AKTMBOB, OCTAlOLLMXCA B AOBEPUTE/IbHOM YMNPaBAEHUN A0 BENYUHDI,
MeHbLuel, yem MUHMManbHan cymma MHBECTUPOBaHUA, 1Mbo

e farta nosyvyeHua KnneHTom oT YnpaBaAwoLwero nMCbMeHHOro yBe40M/IeHUA O pacTopKeHun [Jorosopa,
nmbo

® [aTa, yKasaHHas B cornaweHum CTOpPoH 0 pactopxeHuun Jorosopa, 1mbo

® faTa HacTynaeHWA OCHOBAHMUA, NpeayCMOTPEeHHOro 3aKOHOA4aTe/IbCTBOM.

15.15.C momeHTa BO3SHMKHOBEHWA OCHOBAHMA Ans npeKpaleHua [orosopa [lorosop AeicTBYeT TONbKO B YacTu
06A3aTenbCTB YNPaBAAIOLLEro, CBA3AHHbIX C XPaHEHMEM M BO3BPAaTOM AKTUBOB KNMEHTY, a TaKKe B 4acTu
ob6A3aTenbcTB KnneHTa, cBA3aHHbIX C obecnevyeHMem NPUHATUA AKTUBOB U3 AOBEPUTENIbHOTO YNpPaBAeHUS,
a TaKKe BbINaaTon BosHarpakgeHua M Bo3melleHMAa Bcex PacxogoB Ynpasaslowemy, B TOM yucne 3a
nepuoa 40 faTbl Bo3BpaTa AKTMBOB KnneHTty, ecam nHoe He onpegeneHo B cornaweHnmn CTopoH.

15.16.loroBop cuuTaeTca nNpeKpalleHHbIM MOMHOCTbIO C AaTbl McNoAHeHUA CTOpoHamMKM OTAENbHbIX
ob6asaTenbcTB CTOPOH, YKa3aHHbIX B NyHKTe 15.15 [Jorosopa.

15.17.06na3atenbcTBa YNpasaawLwero no BO3BpaTy AKTUBOB M3 [A0BEPUTE/IbHOIO YNpPaBAEHUSA CUYMTAOTCA
WCNOJIHEHHbIMM  YNpaBAAKWMM € AaTbl MNoAHOW nepedaun  AktnBoB  KnumeHty. [JOKymeHTOM,
noateepxxaatrowmm ¢akT Bo3BpaTa LieHHbix bymar n3 goseputenbHoro ynpasnaeHma KaneHTy, asnaertca
yBegomMneHune (noaTeepaeHune) A4eno3ntTapma o coBeplleHHoM onepaumm/caenke No COOTBETCTBYOLLEMY
cyeTy Aeno YNpaBAaloLLero Uan AMUEBOMY CYeTy YNpaBAAIoLWEro B peectpe BAadenbLeB LeHHbIX bymar.
JOoKymeHTOM, noaTeepXaatowmm ¢akT Bo3BpaTa U3 A0BEPUTENIbHOrO yrnpasaeHua KaneHty [eHerKHbIX
CpeacTB aBnseTcA BbINMCKa ¢ 6aHKOBCKOro cyeTa YNpaBaatoLWwero, noATeep:KaatoLlLasn cnucaHme JeHeKHbix
Cpeacrs.

15.18.Mo daKkTty Bo3BpaTa KnmeHTy AKTMBOB CTOpPOHbLI 06M3aHbl B TeyeHue 5 (Matu) Paboumx aHen ¢ aathbl
NOJIHOrO BO3BpaTa Ynpasaatowmm AKTUBOB M3 LOBEPUTEIbHOIO YNpaB/ieHUA noanmcatb AKT O BO3BpaTe
AKTMBOB W3 [0BEpPUTENbHOrO ynpasneHus. Ona 3toro Ynpasnawwwmin Hanpasnset Kauventy 2 (ABa)
3K3emnaspa AKTa 0 BO3BpaTe AKTMBOB M3 AOBEPUTEIBHOMO YNPaBAEHUA, NOANNCAHHOMO CO CBOEMN CTOPOHBI.
B TeueHune 5 (Matn) Pabounx aHen ¢ MOMeHTa noayYyeHua AKTa 0 Bo3BpaTe AKTMBOB U3 l0BEPUTENLHOTO
ynpasnenmna KaneHT pgoskeH noanuvcaTb €ro Co CBOEM CTOPOHbI M HanpasuTb Ynpasndawolwemy aAnbo
npeacTaBuTb YNpasasowemMy CBOM 3amMeyaHWs OTHOCUTE/NIbHO CBELAEHUW, CoAeprKalmxcAa B AKTe O
Bo3BpaTe AKTMBOB M3 A0BEpUTENbHOro ynpasneHua. Ecam KaveHT He Hanpasua Ynpasaawouwemy
NnoAnMCcaHHbIN KnneHTom aKk3emnaap AKTa o Bo3BpaTe AKTMBOB U3 AOBEPUTENbHOMO YNPABAEHUA UK He
npeaocTasma Ynpasaatowemy MOTUBMPOBAHHbIM OTKa3s OT NOANMCaHMA AKTa O BO3BpaTe AKTMBOB U3
[0BEPUTENBHOIO YNPABAEHWS B YKa3aHHbIN CPOK, AKT 0 BO3BpaTe AKTMBOB 13 AOBEPUTE/IBHOIO YyNpPaBAeHUA
cYMTaeTcA NOANMUCaHHbIM CO CTOPOHbI KnneHTa.

16. NMOPAAOOK BO3BPATA YNPABAAIOLWUM KNAUEHTY LEHHbIX BYMAT U (UNIU) AEHEXHbIX CPEACTB,
NOCTYNUBLLUUX YNPABNAKOLLEMY NOCNE NPEKPALLEHUA AOTOBOPA

16.1.Ynpasnatowmin o6a3aH nepegatb KnmeHty LleHHble bymaru u (unn) [eHexkHble Cpenctea, NosydeHHble
Ynpasaawowmum nocne npekpaweHua [orosopa B CBA3M C OCYL,ECTB/IEHUEM YMNPABAEHUA LLEHHbIMU
6ymaramu B nHTepecax KnveHTta B nepmog aelictena [orosopa.

16.2.Ha cnepytowmin Pabounit geHb nocne $akTUYecKoro noctynneHua LeHHbix Bymar u (uam) OeHexkHbix
Cpeacts Ynpasnstowemy, Ynpasastowmin oba3aH NUCbMEHHO yBeAomMUTb 06 3Tom dakTe KameHTa ¢
NPUIOXKEHNEM OMNUCAHUA NopsaaKa AencTBui KnneHTa, HeobXoAMMbIX ANA MNONYYEHUA MOCAeLHUM
yKa3aHHbIX LleHHbIx Bymar u (unm) eHexHbix CpeacTs.

16.3.YBegomneHue foKHO 6biTb HanpasaeHo YNpaBasowmmM No nociegHeMy, M3BECTHOMY YnpaBastowemy
apapecy KnnenTa, a TakKe Ha NocneaHU U3BECTHbIN YNpaBaatoLwemy AWMK 3NeKTPOHHOM nouTbl KnneHTa.

16.4.KnneHT 0b6a3aH coBeplnTb AENCTBUA, HEoOBXoAUMblE ANA MOJMYYEHUA MOCTYMUBLUMX O1A HEro nocne
npekpaleHna [orosopa LeHHbix Bymar u (Mnan) [eHexHbix CpencTB, yKasaHHble B yBeLOM/IEHWUU
Ynpasnstouwero, B TedeHune 5 (MAtn) Pabounx gHel ¢ fatbl NoNyYeHUs TaKOro YyBeSOMNEHMUS, B TOM Yncie,
npeaoCcTaBuUTb YNPaBAAOLWEMY PEKBM3UTbI CHETA, OTKPLITOTO Ha MMA KAneHTa B KpeAUTHOM opraHu3aLmm
ana nonyyenua [eHexHbix Cpeacts, U (MNM) PeKBU3UTLI CYETA, OTKPLITOrO Ha uMA KaneHta B
npodeccrmoHaibHOM Yy4aCTHUKE pbIHKa LeHHbIX 6ymar, Ana nonyvyenus LleHHbix Bymar.

16.5.Ynpasnatowwmii ocywecteaneT nepeaady KnmeHty LileHHbIx Bymar v (unun) eHexHbix CpeacTs, NoAyYeHHbIX
Ynpasastowmm nocie npexkpalieHuns [lorosopa, B TeueHune 10 (gecatn) Pabounx aHen ¢ AaTbl NONYYEHUS
Ynpasnawwmm ot KaneHTa peKBM3NTOB CYETOB, YKa3aHHbIX B NyHKTe 16.4 [lorosopa.

[oroBop A0BEePUTENIbHOTO YyNpaBieHUs LeHHbIMK Bymaramu. Peaakuma Ne06 CtpaHunua 31 mn3 97



16.6.YnpaBnstowmii CYUTAETCA UCNONHMBLUMM 06A3aHHOCTb No nepeaayde LleHHbIx Bymar n (unm) [eHexHbIx
Cpencts ¢ MOMEHTa, yKazaHHOro B NnyHKTe 15.17 [orosopa.

16.7.Mpu Bo3Bpate KaneHty LieHHbIx Bymar n (nnm) JeHexkHbix CpeacTs, NoayYyeHHbIX YNpaBaaowmm nocne
npekpaweHua [Jorosopa, Ynpasaawowwmii Bnpase yAepXkaTb W3 BO3BpaWaeMblx cpeacts Pacxoppbl,
npousBeseHHble YNpasastowmm, nMbo KoTopble J0KHbI ObITb UM NPOU3BEAEHDI.

16.8.Mpu oTCyTCTBUM PEKBU3NTOB KnneHTa ana nepeumcneHuns LeHHbix Bymar u (nnmn) JeHexkHbix Cpeacts anmbo
HEBO3MOHOCTU MO KaKMM-AIMBO0 MpMYMHAM ocywecTBuTb Bo3BpaT LleHHbIx Bymar v (mam) JeHexHbix
CpeacTts Ha cyeT, CBeZleHUA O KOTOPOM npeaocTaBieHbl KaneHTom, Ynpasnsatowmii Brpase BHECTU UX HA
0enosuT HoTapuyca. 3To OyaeT TakKe ABNATbCA HaglerKawum BO3BpaToM LeHHbix Bymar n (nam)
JeHexHbix Cpeacts KAMEHTY M Hagnexkawum McnosHeHMem YNpaBAstoWwMM CBOUX 0653aTenbCTB No
Jorosopy. Mpu 3Tom YnpaBastowmin HanpasaseT ysegomneHme KnmeHty o nepegadve LieHHbix bymar u
(nnun) NeHexkHbix CpeacTs B 4€MN0O3MT HOTapuyca.

17. NPUMEHUMOE 3AKOHOAATE/IbCTBO U NOPAOOK PA3PELLEHUA CNTOPOB

17.1.MpaBom, noanexkalmum npuMmeHeHuo K npasam n obssaHHoctam CTopoH no [lorosopy, ABAAETCA NPaBo
Poccuiickoin Peagepaunn.

17.2.Bce cnopbl M pasHoOrnacusa, KOTopble MOTryT BO3HWKHYTb M3 [loroBopa MAM B CBA3WU C HMM, ByayT, no
BO3MOXHOCTU, peLlaTbca NyTem neperosopos mexay CtTopoHamu.

17.3.Ecnn B TeyeHue 30 (Tpuauatm) Paboumx AHel C MOMEHTa BO3HMKHOBEHMA YKa3aHHOro Bbile cnopa
CTOpPOHbI HE MOTYT ero paspeLmnTb K 060l0g4HOMY YAOBAETBOPEHMIO, TO CNOP NOAJEKMUT PaspeLleHunto B
Tpetelickom cyae HaumoHanbHOM accoumaLmm y4acTHMKOB GOHAOBOrO PbiHKA Ha YCNOBUAX U B MOPALKE,
npeaycMoTpeHHbIMn lNonoxkeHnem o Tpeteickom cyge HAYDOP u PernameHtom TpeTeMcKkoro cyga
HAY®OP. Pewenune Tpeteilckoro cyga HAYDOP 6ypetr ssnatbcs anAa CTOPOH OKOHYaTeNlbHbIM MU
obA3aTeNnbHbIM U ByAET UCNONHEHO UMW B CPOKM U B MOPAAKE, YKa3aHHbIMU B pewleHnn TpeTelickoro cyaa
HAY®OP.

18. AONOJHUTENbHbLIE YCNOBUA

18.1.KnneHT He BnpaBe nepeycTynatb npasa TpebosaHMaA no Jorosopy 6e3 npeaBapuUTeNbHOrO MMCbMEHHOTO
cornacua YnpasnatoLLero.

18.2.CTOpOHbI HE MMEIOT NpaBa Ha MOAyYeHWe Apyr C Apyra nNpoueHToB B cooTtseTcTBum C n.l cT. 317.1.
lparkoaHcKoro Kopekca Poccuiickon depepauum, B CBA3U C YEM YKasaHHble MPOLEHTbl Ha AeHEeXHble
ob6s3atenbcTea CTOPOH He HAYMCAAIOTCA.

18.3.KnMeHT HacToALWMM COornallaeTca, YTo B COOTBETCTBUM cO cTaTbel 160 MpaxkaaHCKOro KogeKkca Poccuiickomn
depepauun npuv NOANUCAHUM [OKYMEHTOB, OOMEH KOTOpbIMM B NPOCTON NUCbMeHHOW dopme
npegycmoTtpeH [1oroBopom, AOMYyCKaeTcA MCNoab30BaHWE (aKCMMWUABbHOIO BOCMPOU3BEAEHUA MOoANUCU
YNOJIHOMOYEHHbIX /ML, YNPaBAAIoLWero ¢ NOMOLLbIO CPeACTB MEXaHUYECKOro MM MHOTO KOMUPOBAHWA
(knuwe). CTOpoHbI He BMpaBe CCbIATLCA HA MCMO/b30BaHWE Kauwe A/ NPW3HAHWUA AOKYMEHTA He
UMEIOLLUM HOPULUYECKON CUNDI.

[oroBop A0BEePUTENIbHOTO YyNpaBieHUs LeHHbIMK Bymaramu. Peaakuma Ne06 CtpaHunua 32 n3 97



MpunoxerHune Ne 1
K [JoroBopy A0BEpPUTENBLHOTO
ynpasaeHuns ueHHbIMU Bymaramu

3AABNEHUE O NPUCOEAUHEHUN K AOTOBOPY NOBEPUTE/IbHOIO YNPABJ/IEHUA

r. MockBa « » r.

A, [Pamunna Uma OtuectBo], nacnopT [cepua, Homep, AaTa BbiAauu, BblAABLUMIA OPraH, Koa noapasgeneHus] (nanee no
TEKCTY — «3anaBUTe/IbY») 3aABAAI0 O CBOEM HaMeEPEHUM NPUCOeANHUTLCA K [loroBOpy AOBEPUTENBHOIO YNPaBAeHUA LEHHbIMM
6ymaramu ObLiecTBa C OrpaHMYEHHOM OTBETCTBEHHOCTbIO «Ynpasastowan KomnaHna MPOMCBA3b», pasmelieHHOMY Ha caiTe
B cetTn «WMHTepHeT» www.upravlyaem.ru (ganee no Tekcty «J[orosop»), M npowy O6WecTBO C oOrpaHUYeHHoOM
OTBETCTBEHHOCTbIO «YNpaBasaowaa KomnaHua MPOMCBA3b» (ganee no TekcTy «YNpaBAAOLWMA») 3aKJOYUTL CO MHOWM
JoroBop B nopAagKke WM Ha YCNOBUAX, MNPeLYyCMOTPEHHbIX JAaHHbIM JoroBopom, a Takxe 3asBieHMemM O Bblbope
MHBECTULUMOHHON CTpaTernmn, HanpaBAAEMOM MHOW C HAcToAWMM 3afB/eHMEM O MPUCOEAUMHEHUUM K  [0roBOpY
[0BepuUTeNbHOrO ynpaBaeHus (ganee —3ansneHue).

MNepeyeHb MMmyLLecTBa, [ [eHexHble cpeacTsa B pasmepe
KOTOpoe 3aaBuTesNb

nAaHMpyeT nepenaTth B ] LleHHble 6ymarm
[oBeputesibHoe

ynpasneHune

Ynpasaaowemy no

Jorosopy

NHbopmauua ansa uenei [0 Ha 6ymaxkHoM HocuTene no agpecy
npenocTaBaeHun

Ynpasnaowmm OtyeTos? n

nHbIX CoobuieHNi [ Mo 3neKTpoHHOM nouTte
Ynpasnaowero

Cpok peicteus Jorosopa

M BO3MOHOCTb Cpok peicteus Jorogopa:
aBTOMATUYECKOro

npoA/ieHNs CPoKa B0O3MOXHOCTb-@BTOMATUUYECKOro fipoaneHusa cpoka lorosopa:

Aevicteua [lorosopa % MpucyTcTryer 0 OTcyTcTeYeT

TpeTeickoe cornaweHume Bce(criopbl \pa3Hearsiacma, KOTopble MOTYT BO3HUKHYTb M3 [loroBopa uau B CBA3W C HUM, By ayT,
Nno BO3MOHO(CTW, pellaTbCA NnyTem neperosopoB mexay CrtopoHamu. Ecan B TeueHune 30
(TpuaaTm) Paboumx aHei ¢ MOMeHTa BO3SHUKHOBEHMA YKa3aHHOro Bbilwe cnopa CTOPOHbI He
MOTYT ero paspewntb K 0601AHOMY YA0BAETBOPEHWUIO, TO CMOP NOANEKUT PaspelleHnio B
TpeTteickom cyae HaunmoHanbHOM accoumalmMm y4acTHMKOB GOHA0BOMO PbIHKA HA YC/IOBUAX U
B NopsAKe, NnpeaycMoTpeHHbImMM MNonoxkeHmnem o TpeTelickom cyae HAYPOP v PernameHTom
Tpeteiickoro cyaa HAY®DOP. PeweHune Tpeteitckoro cyaa HAYDOP 6ypet ssnatbca ans
CTOpPOH OKOH4YaTesNbHbIM M 06A3aTeNbHbIM U BYAET UCMONHEHO UMW B CPOKU U B MOPALKE,
YyKa3aHHbIMM B pelweHnn TpeTenckoro cyaa HAYPOP.

MoanucaHvem 3aaBAeHUA A NOATBEPNKAAIO, UTO
e A O3HaKomuscA ¢ [loroBOpOM B pefaKkuuu, AeWCTBYIOWEN Ha MOMEHT NnoAanucaHna 3anB/ieHUa U Bbipaxkal CBOE
nonHoe 1 6e30roBopPoOYHOE coriacue co BCeMu NonoxKeHuamn [lorosopa, BKAOYaAsA BCe NPUAoKeHua K Jorosopy. B
YacTHOCTU, A COTNalalCb C NPaBoM YMPaBAfoOWeEro B OAHOCTOPOHHEM MOPAAKE BHOCUTb M3MEHEeHMs u/vuan
gonosHenmsa B [orosop u 06#A3yH0Cb CaMOCTOATENbHO MOJIy4aTb MHPOPMALMIO O TaKUX M3MEHEHMAX W/unm
OOMNOSIHEHMAX. 1 NOATBEPXAAl0, YTO CaMOCTOATE/IbHO HECy PWUCK HebaronpuATHbIX MOCNEACTBUM, BbI3BaHHbIX
OTCYTCTBMEM Y MEHA MHOOPMALMKN O TaKUX U3IMEHEHUAX U/UAN JONONHEHUSX;

® A 03HAKOMWJICA C cofepxaHnem PenepanbHOro 3akoHa «O 3aluMTe NPaB U 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha
pbIHKe LeHHbIXx bymar» ot 05 mapTa 1999 roga No 46-d3, B TOM UYnCae C FrapaHTUAMM, YCTAHOBAEHHbIMM AaHHbIM
3aKOHOM W MOATBEPXKAAl0, YTO A yBeAOMJEH O CBOEM MpaBe MoAydYuTb OT Ynpasaswwero mHGopmauuio B
COOTBETCTBMMW C 3aKOHOAaTEeNbCTBOM Poccuiickon deaepaLinm o 3alumTe Npas U 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha
pbIHKe LeHHbIX Bymar, a Tak»Ke 0 NpaBax U rapaHTUAX, NPeAoCcTaBAAeMbIX AaHHbIM 3aKOHO4ATEIbCTBOM;

 Tepmunvt u onpedenenus, ucnonbzyemvie 6 Hacmosiujem 3as61eHul 0 NPUCOLOUHEHUL K 002060py 008EPUMENbHO20 YNPAGIEHUS, UCNOTb3YIOMCA 6 SHAYCHUSX,
onpedenennvix [{o2060pom.
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® A NOATBEPKAAI CBOK OCBEAOM/IEHHOCTb WM KOMNETEHTHOCTb, @ TaKXe COrnacuMe c Tem, YTO MHBECTMpPOBaHMeE
AEHEeXHbIX cpeacTs B LleHHble Bymarn n npoussogHble GUHAHCOBbIE MHCTPYMEHTbI CBA3AHO C BbICOKOM CTEMEHbIo
KOMMepPYeCcKoro 1 GMHAHCOBOrO PUCKA, KOTOPbIM MOMKET NPUBECTU K BOSHUKHOBEHUIO Y KnneHTa ybbITKOB;

® 5 03HaKOMJIEH C PMCKAMM OCYLLECTB/IEHMS AEATE/IbHOCTM MO YNPaBAEHMIO LEeHHbIMW Bymaramm Ha pbiHKE LEHHbIX
6ymar, 0CO3Hal0 PUCKK, CBA3aHHbIE C Nepegadeit AKTUBOB B LOBEPUTE/IbHOE yNpaB/eHWe, U Bblpakato cornacue
MPUHATb YKa3aHHbIE PUCKK;

e A noatsepxAato GaKT TOro, UTo A O3HakomuacA ¢ [eknapauueit (yBegomneHuem) o puUCKax, NPUBEOEHHOW B
MpunoxkeHnn Ne9 k Jorosopy, OCO3HAI0 PUCKU N BbIPaXKato COriacme NPUHATbL YKa3aHHbIE PUCKU;

e A noaTeBep:KAal GaKT TOro, YTO A O3HAKOMMJICA CO CAEAYHLMMU BHYTPEHHUMU AOKYMEHTAMM YNpPaBAsIOLWLETO,
pa3meLleHHbIMK Ha CaliTe YNpaBastoLLero:

o METO,CI,MKOVI no HegonyweHU yCTaHOBNEHUA NPUOPUTETA MHTERECOB OOAHOINo0 UM HECKO/IbKUX K/IMEHTOB
Hag nHTepecamu gpyrux,

o Topagkom onpeneneHns NHBECTULLMOHHOTO HOOGUAG KaneHTa,
o [paBunamu BbIIBNIEHWNA U KOHTPONA KOHONNKTAMHTERECOB; a TaKKe NpesoTBPaLLeHNs ero NocneacTeumii;

® A NOATBEPXKAAI CBOK OCBEAOMNEHHOCTb CO ‘Cigayreweid-npHpopmaLmMen: B pamKax LOBEPUTE/NbHOMO ynpaBaeHun
OCYLLECTBNAA CAENKU W ONepauuu C-MMYyLLECTBOM, NepefaHHbiM KAnMeHTOM B JoBepuTenbHOe ynpaBieHue
Ynpasnsatowemy, Ynpasasawlwmn geicrsyer |6ez Heobxoanmmoctn noayvyeHus ot KamMeHTa KaKux-nnmbo yKasaHui,
NOPYYEHUIN NN UHCTPYKLMIA B OTHOWEHUN MCNOJiIs30BaHMA, MPUOBPETEHNA, MPOA4AXKM U MHOKN nepeaayn AKTUBOB, a
TaK)Ke Ha3HaYeHMWA areHToB, (p¥ YCAOBUM CTPOroro cootsetcTemna Cnocoby ynpasieHns AKTMBaMU, yKasaHHOMY ANs
MHBECTULIMOHHOMN CTpaTerity; pe3yfbiaTbl AeATeNbHOCTM YNPaBAAloLWEero no ynpasieHUo LEeHHbIMU Bymaramu B
npownom He onpegesaoT Aoxedsl KnveHta B byayuiem; nognucaHne KnmeHtom Otyeta (ogobpeHue MHbIM
cnocobom, NpeaycMOTREHHbIM JJorosopom), B Tom uncie 6e3 nposepkun OTyeTa, MOXKET pacCMaTpMBaTbCA B Caydae
cnopa Kak ofobpeHne aeicrsnii YNpaBasioLWwero U cornacue ¢ pesynbTaTaMu ynpasaeHua LeHHbIMKU Bymaramu.

Hactoswmm A gato cBoe cornacMe Ha 06paboTKy Ynpasaawwmm MOUX NEPCOHabHbIX AaHHbIX B 06beme M Ha yCnoBUAX,
npeaycmMoTpeHHbIX JloroBopom.

/ /
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MpunoxeHne Ne2
K [loroBopy [,0BepPUTENLHOTO YNpaBAeHun
LeHHbIMM Bymaramm

3AAIBNIEHUE O BbIEOPE MHBECTULMOHHOM CTPATEMMU

r. MockBa « » r.

1, [Pamunua Uma OTuyecTBO], 33ABNAID O CBOEM HaMEPEHUMU B MOPALKE M Ha YCAOBUAX, NPeayCMOTPEeHHbIX Jorosopom u
HacToAWwwMM 3asBaeHnem o Bblbope MHBECTULMOHHOM cTpaTernn (ganee — 3ansneHne) BbibpaTh/3meHUTb MHBECTULMOHHYIO
cTpaTeruio? cneayowmm obpasom:

ie npucoeamHnTbea K CTaHZApTHOW WHBECTUUMOHHOW cTpaTernn [HawmeHoBaHue cTpateruu], ycnosus
KOTOpON um3noxeHbl B [punoxeHun [YKasatb [MMpunoxkedne] K _floroBopy, €O CTaHAAPTHbLIM
WHBECTULMOHHbIM  npodunem, onpeaeneHHbiM  Ynpasasawowmm ons \ gaHHoh  CTaHZapTHOM
WHBECTULMOHHOM cTpaTernm [HaumeHoBaHue crpaterum], corpaceH{Hal;

I cornacoeatb  ycnosua  UHAMBUAYANbHOM “~MHBECTULMOHHOW  CTpaTerMn nyTem  NOANUCAHUA
MNHBeCTUUMOHHOM aeknapaunmn no dopme MpunexkedmsNoi3 k Jorosopy);

Bantora cueta % RUB (Pybuib £0)

9’

USDAlgnhap CLUA)

2]

EUR (EBpo)
/ CHF (LUBeliLapcKuii

" GBP (®yHT cTepnuHroB

DS NN

WHaa Banota

CraBKa basoBoit [loxogHocTH ( ) NPOLLEHTOB rofl0BbIX

OtueTHbIli Nnepuop, KaneHaapHbli mecal,

DR

KaneHAapHblA KBapTan
KaneHgapHoe nonyrogue

KaneHaapHbIi rog

TN

WHoi

Mepuoa pna pacyera
BosHarpaxkaeHua 3a
YnpasneHue Moptdenem

»

KaneHaapHbIin mecal,
{% KaneHpapHbIit kKBapTan
" kanengapHoe nonyroame

" kaneHpapHbIii rog

" WHoi
Mepuop Ana pacyeta " kanengapHblit mecsy,
Bo3HarpaxaeHua 3a Mpupocrt & .
I10pT¢enﬂ L] KaneHgapHbIN KBapTan
f_. KaneHgapHoe nonyrogme
- KaneHOapHbIW rog
" WHoi

2 Tep/\/tMHbl u 0np€()€.’l€Hu}l, ucnoJjieyemovle 6 3(1}18.7@1-11{1,{, UCNOJIL3YIOMCS 6 3HAYECHUSX, anpede.rzeHHbzx ,ZZOZO(?OPO.‘LI.
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Bo3HarpaxkaeHue 3a
YnpasneHue MNoptpenem

BosHarpaxkaeHue 3a
Mpupoct MNoptdena
OononHutenbHoe
BO3HarpaxgeHuve
Ynpasnsiouwiero

DononHutenbHas
MHPopmaumsa

BkntoyaeT B cebs:

e  (_)npoueHToB oT CKOppeKTMpoBaHHOM CTOMMOCTM YUCTbIX
AKTUBOB; a TaKXe
e () npoueHToB rogosbix oT CTOMMOCTM YNCTbIX AKTUBOB, HO HE MeHee
( ) pybneit P9 B Kaxablii U3 Mepuonos onsa pacyera
BosHarpaxkaeHua 3a YnpasneHuelloptdenem; a Takxe
e _ (__)npoueHToB OT CTOUMOCTH PENHBEETMPOBAHMA.
( ) npoueHTOB

B cnyyae ecnv no MHULMaTBE KRneyra RponcxoauT NOAHbIN UM YacTUYHbINA
BO3BpaT KAMeHTy ero AKTUB0R B INepuoa A0 UCTeUeHUs 6 (LecTun) KaneHaapHbIX
MecALEeB HAUMHAA ¢ AaTbl Nepprol nepesayun KnveHtom Ynpasaatowemy
AKTMBOB, YNpaBnarLLMi BRpase yaepKaTb U3 AKTUBOB LONOJHUTENbHOE
BO3HarpamaeHie B pasmepe ( )
NPOUEeHTOB\OT CTOMIMOCTHN BO3BpaLLaembix AKTUBOB Ha AaTy Ux Bo3BpaTa. [pu
3TOM Te4EeHME BbilleyKa3aHHOIo CPOKa ABIAETCA HENPEepbIBHbIM U HAYMHAETCA B
Aels nepBoknepenaun KnmeHtom Ynpasnatowemy AKTUBOB M 3aKaHYMBAETCA
yepe3bAUiecTb) KaneHAapHbIX MecALLEeB.
B ¢nyuae ecnun no nHMumMatTMee KamMeHTa npomcxoamT NOAHbIA UK YaCTUYHBIN
803BpaT KAMeHTy ero AKTMBOB B Nepmos € AaTbl UCTeYeHMA 6 (wecTu)
KaneHAapHbIX MecALLEB C AaTbl NepBoi nepesayn AKTUBOB U 10 AATbl UCTEYEHMUA
1 (ogHOro) KaneHAapHOro rofa ¢ AaTbl NepBOM NepeAayn AKTUBOB (KaK yKasaHo
Bblle), YNPaBAAIOWMIA BNpaBe yaepKaTb U3 AKTUBOB AOMNOJIHUTENbHOE
BO3HarpaxaeHue B pasmepe ( ) npoueHToB OT
CTOMMOCTM BO3BpaLlaembiXx AKTUBOB Ha AaTy UX BO3BpaTa.
e 3anBneHve o Bblbope WMHBECTUUMOHHOW CTpaTerMm 3anosiHAeTcA
Brnepsble
I 3anBneHue o Bblbope MHBECTULMOHHOM CTpaTerMmn 3anosnHaeTca anaa
uener  um3meHeHua  MHBecTMUMOHHOM  cTpaTterm  [orosopa
[0BEpPUTE/IbHOFO yNpaBaeHUA LLeHHbIMKU Bymaramm -Yor
roga.
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MpunoxkeHne Ne3
k [loroBopy f0BEepUTEIbHOIO YNPaBAEHUA LeHHbIMU
bymaramm

YBEAOM/IEHUE O COrNACUN HA 3AKNTHOYEHUE AOTOBOPA AOBEPUTE/IbHOIO YIMPABJIEHUA

r. Mocksa «__» r.

Komy: [®amununsa Ums OTtuecTtso]

Hactoswmm O6lecTBO C OrpaHMYEeHHOW OTBETCTBEHHOCTbIO «YnpaBaswowas KomnaHua T[POMCBA3b» (manee -
«Ynpasnawowmii»), ysegomnset Bac o cBoem Coriacum 3akaounTb ¢ Bamu [orosop A0BEPUTENLHOMO YNPABAEHUA LLEHHbIMM
6ymaramu Ha ycnoBusax, NpeaycMoTpPeHHbIX JoroBopom A0BEPUTENBHOTO YNPaBAEHUA LLEeHHbIMU Bymaramu, pasmeLl,eHHbIM
Ha caviTe Ynpasnstowero www.upravlyaem.ru, a Takke 3asBfeHMEM O 3aK/H0YEHUM A0rOBOPaA AOBEPUTENIbHOTO YNPABAEHMUS,
HanpasneHHbIM Bamu Ynpasnstowemy (aanee — «orosop»).

[atoi BcTynneHus [JoroBopa B CU/y IBAAETCA C/eaytowan aaTa: 201

Ha ocHoBaHWK BHYTpEeHHEro A0KyMeHTa YNpaBaaowWwero, ycTaHaB/IMBatoLWEero NopaaoK U NPUHLUMBI NPUCBOEHUA YHUKANbHbIX
NMAEHTUPUKALMOHHBIX CMMBONOB (KOA0B, abbpeBMaTyp, MHAEKCOB, YCAOBHbIX HaMMeHOBAHMI) YNpaBAsAlOWMA Npucsoun
JoroBopy MHAWBUAYaNbHbIN HOMEpP oT 201

PekBun3unTbI cyeTOB A5 Nnepesaydm AkTMeoB B dpopme JeHexHbix CpeacTs Ynpasastowemy B LOBEPUTE/IBHOE YIPaBAEHUE.

B MAO «MpomcBA3bO6aHK»:

PacueTHbIl cyeT B PYE N240701810000000000240
PacueTHbIl cueT B USD N240701840300000000279
PacueTHbIl cueT B EUR N240701978500000000161

PekBM3UTbI ANA nepeBoAa B Pybnax Po:
Monyyatens: OO0 "YK MPOMCBA3bL" A.V.
PacueTHbIn cueT: 40701810000000000240
MAO «MpomceasbbaHK» r. MockBa
BUMK 044525555
K/c Ne 30101810400000000555
NHH nonyyatena 7718218817
Ha3sHaueHune nnatexa: MNepeBog cpencrs B-cOOTBETCTBUM C AOFOBOPOM A0BEPUTEIbHOMO YNPABAEHNA LEHHbIMU
6ymaramu Ne oT 201/

PekBu3uTbI anA nepesoaa B flonnapax CLLUA (USD):
MNony4yaTtens: MC PROMSVYAZ LLC
PacueTHbIN cyeT: 40701840300000000279
SWIFT: PRMSRUMM
PJSC «Promsvyazbank»
HasHayeHue nnatexa: Transfer of funds according to Agreement DU dated __._ .20
BaHK - KoppecnoHageHT: JP Morgan Chase Bank, New York New York, NY, USA SWIFT: CHAS US 33 Account No. 400942143

PekBu3uTbI anA nepesopa B Espo (EUR):
MNony4yatens: MC PROMSVYAZ LLC
PacueTHbIn cueT: 40701978500000000161
SWIFT: PRMSRUMM
PJSC «Promsvyazbank»
HasHayeHue nnatexa: Transfer of funds according to Agreement DU dated __._ .20
BaHK - KoppecnoHaeHT: Commerzbank AG Kaiserplatz, 60261 Frankfurt/Main, Germany Account No 400887181600
SWIFT: COBADEFF
B «lasnpombaHk» (AKunoHepHoe obuwiectso) uam bauk MB (AO):

PacueTHbili cueTB PYBE  Ne 40701810900000000801
PacueTHbili cueTB USD  No 40701840900000000169
PacueTHbili cveT B EUR  Ne 40701978400000000078

o

o
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PeKeu3zumoi 0214 nepeeoda 8 Pybnsax PP:
MNonyuyatens: 000 "YK MPOMCBA3b" A4.Y.
PacueTHbIl cyeT: 40701810900000000801

«lasnpombaHk» (AKLuMOHepHoe obuwecteo) unm baxk IMb (AO)

BWNK 044525823
K/c Ne 30101810200000000823
MHH nonyuatena 7718218817

Pekesu3umel 914 nepesoda 6 fonnapax CLUA (USD):
Monyyatens: MC PROMSVYAZ LLC

PacueTHbIi cyeT: 40701840900000000169

SWIFT: GAZPRUMM

Gazprombank (Joint Stock Company) unn Bank GPB (JSC)

Peksu3umel 914 nepeeoda 6 Eepo (EUR):

Monyyatens: MC PROMSVYAZ LLC

PacueTHbIl cueT: 40701978400000000078

SWIFT: GAZPRUMM

Gazprombank (Joint Stock Company) nnu Bank GPB (JSC)

OT MeHM YNpasasioLwero /

OpuruHan YeegoMaeHMA O COr1acum Ha 3aKloyeHne 40roBopa foBEPMTeTbHETO ynpasieHna noayyeH Knnentom?

« » 201

3 MNoanucbiBaeTca B cayvae nonyvyeHMAa KnmeHTom opurmHana YseaomneHUA O COrnacum Ha 3akntodeHne 0orosopa A0BepuTebHOro ynpasaeHma
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MpunoxeHne Ne4d
K [loroBopy [,0BEPUTENLHOMO YNpaBaeHusA
LeHHbIMK Bymaramm

YBEAOMJIEHME Ob OTKAS3E B 3AK/TFOMEHUX AOIOBOPA NOBEPUTE/IbHOIO YNPABJ/IEHUA

r. Mocksa «_» r.

Komy: [Pamunna Ums OTtuectso]

PaccmoTpes Bawe 3aAsneHve o0 npucoeguHeHUM K >OOroBopy HKOBEPUTENIbHOrO YhpaB/ieHUs,
HanpasneHHoe Bamu B O6WECTBO C OrpaHUYEHHOM \OTBETCTBEHHOCTBIO «YNpPaBAAloLWaa KoOMMaHuA
MPOMCBA3b» (aanee — «YNpaBAAOWUN») «__ » roga, Ynpasnawowmn ysegomnaet Bac
06 OTKasze B 3aknw4YeHUM ¢ Bamn [loroBopa AoBepUTeNIbHOro ynpasieHus LeHHbIMM Bymaramu Ha
OCHOBaHWM [yKa3aTb OCHOBaHMe].

Ynpasnstowmii / /

[oroBop A0BEePUTENIbHOTO YyNpaBieHUs LeHHbIMK Bymaramu. Peaakuma Ne06 CtpaHunua 39 ns 97



MpunoxeHne Ne5
K [loroBopy [,0BEPUTENLHOMO YNpaBaeHusA
LeHHbIMK Bymaramm

YBEAOM/JIEHUE O NEPEAAYE UEHHbIX BYMAT

« » r.

r. Mocksa
asnaowmnca/asnaowanca  KnneHtom  cornacHo  [orosopy
[0BEPUTENBHOIO YNPaB/ieHUA LeHHbIMM Bymaramm ot «___ » r.Ne  (manee - Jorosop),
yBegomasieT OOLWECTBO C OrpaHUYEHHOM OTBETCTBEHHOCTbO «Ynhpasastowas kKomnaHua [MPOMCBA3by,
asnAloweeca YnpasnaawwmMm nNo  yKasaHHomy Jlorosopy, O\ HamepeHuu nepenatb Ynpasasawoowemy B
LOBepuTenbHOe yrpasaeHne «___ » r.cneaywwme Uewrblie bymaru:

Hactoawmm ,

HavmeHoBaHMe, BUA, KaTteropusa (TUn) LeHHbIX
Horaeproc.
6ymar, SMUTEHT, Hble HeobxoauMble cBeAEeHUA C
. . perncTpaummn Konunyectso LUeHHbIx bymar
y4yeTom cneundukm nepegasaemoi LieHHOM L5/ 1IN
U/ D
Bymaru

Mpegnonaraemblit cpok\aia-Aepesaun LleHHbix bymar - «__ »
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MpunoxxkeHne Ne6
K [loroBopy [,0BEPUTENLHOMO YNpaBaeHusA
LeHHbIMK Bymaramm

AKT NPUEMA-NEPEAAYUN LEHHDBIX BYMAT Ne __

r. Mocksa « » r.

, WmeHyemblit (ana) panee KnueHt, nepepaer 0O6uwectBy € OrpaHUYeHHOM
OTBETCTBEHHOCTbIO «Ynpasaawowaa komnaHna NMPOMCBA3b», nmeHyemomy panee Ynpasnawowmn, B
[oBepuTenbHoe ynpasneHue cnegyowme LleHHble Bymaru:

{O6wecTBO € OrpaHNUYEHHOM OTBETCTBEHHOCTbIO «Ynpasaawwaa KomnaHma NMPOMCBA3b», nmeHyemoe
Aanee YnpaBnawowui, BO3BpalLaeT , wmeHyemomy(oi) panee KnueHT, u3
[OBEPUTENBHOTO YNpaBaeHua cnepytowme LleHHble bymaru}

HanmeHoBaHue, BUA, Kateropua (Tmn) LleHHbIX Bymar, banaHcoBaA SR VS

3MMUTEHT, UHble HeEOBXOAMMblE CBEAEHMUA C YYETOM Ko.nnyectso CTOMMOCTb R -

cneyndukmn nepesasaemont LleHHon bymaru LleHHbIX Bymar ¥
UTOrO:

banaHcoBasa ctoumocTb LleHHbIX Bymar
PblHOYHaA ueHa UerHsiX Bymar

Ynpasnawowmin KnneHt
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MpunoxeHne Ne7
K [loroBopy [,0BEPUTENLHOMO YNpaBaeHusA
LeHHbIMK Bymaramm

NEPEYEHb AOKYMEHTOB

1. KnueHT — rpaxaaHuH Poccum npegoctaBaseT YnpaBastowemy ciefylolwme AOKYMeHTbl (OpuUrmHanbl Uam
HOTapuWasbHO 3aCBUAETENbCTBOBAHHbIE KOMUK):

1.1.
1.2.

1.3.

1.4.

1.5.

1.6.

1.7.

1.8.
1.9.

AHKeTa KnauneHTa.

AHKeTa NpeacTaBUTENs KAWEHTA, B C/ydae HAsHayeHWA nuua, YNONHOMOYEHHOFO PacnopsAXKaTbcA
AKTMBamMU YupeauTtens ynpasnieHus (npeacrasutens);

AHKeTy Bbirogonpuobpertatens (npu Haanumm), AHKeTy 6eHedumumapHoro Biagensla (Npu Haanuum);
AHKeTa ansa onpegeneHus UHBecTMUMOHHOro npodunsa KnneHTta (3a MCKAKOYEHMEM cilyyas, Korga
3aaBneHnem o Bblbope WHBECTUUMOHHOW cTpaTerMm npeaycMmoTpeH Bblbop CraHgapTHOM
WHBECTULIMOHHOM CTpaTeruu).

MacnopT rpaxkaaHnHa Poccuiickon Peagepaumm MAM MHOM AOKYMEHT, YAOCTOBEPAIOLWMNI TMYHOCTD U
rpa*k4aHcTBo KnveHTa.

JOoKymeHT, noaTsepxaatoLinii nHbopmaLuio 0b agpece mecTta XuTenbcTea (pernctpaummn) KnmveHTa B
Poccuitckoit ®epepaumm.

JOKyMeHT, noaTBep:KaatolWmin Hanoroebin ctatyc KnneHTta B Poccuiickoin depepaunn (3arpaHnyHbIM
nacrnopT C OTMETKaMM MOFPAHNYHbIX OPraHOB O NepecevyeHum rpaHuLbl Poccuiickoit Pepepaunn mnm
WHOW [OOKYMEHT, NOATBEpXAalowWmii AaTbl Bbe3ga/Bblesga c/Ha TeppuTopuio  Poccuiickoi
depepaunn) (no 3anpocy YnpasnstoLwwero).

CBMAETENLCTBO O NMOCTAHOBKE Ha YYET B HASIOFOBOM OpraHe (Npu Haanuum).

CHUNC

2. KnueHrt - MHOCTpaHHbIVI rpaxxgaHunH nam nnyo 6es rpaXXgaHCTBa NpPeaocrTtaBnAaeT YHpaBnmou.l,emy cneaymouime
AOKYMEHTbI (OpMFMHa!'IbI U HOTapKUaJibHO 3aCBNAETENIbCTBOBAHHbIE KOI'IMM)I

2.1.
2.2.

2.3.

2.4.

2.5.

2.6.
2.7.

2.8.

2.9.

AHKeTa KnuneHTa.

AHKeTa NpeAacTaBUTENs KNMEHTA, B C/lydae HasHayeHMA uua, YNoJHOMOYEHHOro pacrnopsarKaTbes

AKTUBaMM YupeauTena ynpasneHua (npeacrasmrens);

AHKeTy Bbirogobpuobpetatens (npu Hannumm), AHkeTy 6eHeduumapHoro Bnagensua (npu Haanuum);

AHKeTa ansa onpegeneHus MHBecTMUMOHHOro npoduna KameHTta (3a UCKAOYEHMEM caydas, Koraa

3asBieHMem O Bblbope WHBECTULMOHHOW cTpaTerMmM npeaycmotpeH Bbibop CraHAapTHOM

WHBECTULIMOHHOM cTpaTeruu).

[JOKYMEHT, yAOCTOBEPAOWMNI JIMYHOCTb M TPaXKAaHCTBO KaumeHTa (nacnopT WMHOCTPaHHOro

rpa*kaaHuMHa Uan MHOWM AOKYMEHT, YCTaHOB/IEHHbIN 3aKOHOA4aTeIbCTBOM Poccuitckont ®Pegepaumm nnm

NpwW3HaBaemblii B COOTBETCTBMM C MEXAYHaPOAHbIM A0roBopom Poccuitickoi degepalmm B KayecTse

[OKYMEHTa, YA0CTOBEPAIOWEro IMYHOCTb U FParkKAaHCTBO).

MurpaumnoHHan KapTa.

JOKYMeHT, noATBep»KAaloWmii NpaBo MHOCTPAHHOMO rpa*kAaHWHA MAM vua b6es3 rpaKaaHCcTBa Ha

npebbiBaHue (NporknBaHue) B Poccuinckoit deaepaumm (04MH U3 HUXKENEPEUYNUCIEHHbIX):

®  BWA Ha UTENbCTBO;

e  paspelleHue Ha BpeMeHHOEe NPOoXKUBaHUE;

e  BU33g;

®  WHOM [OKYMEHT, MNOATBEPXKAAMOWMIA B COOTBETCTBUM C 3aKOHOZATENbCTBOM PoccuiicKon
depepauun NpaBo MHOCTPAHHOIO rpakgaHWHa WAWM vua 6e3 rparkaaHcTeBa Ha npebbiBaHWe
(npoxkusaHue) B Poccuiickoit Peaepaunn.

[JOKyMeHT, noATBep)KAaloWwmii Hanorosbl ctatyc KnmeHTa B Poccuitickoit depepaumm (nacnopt

MHOCTPAHHOIrO rpa)4aHMHa C OTMEeTKaMM MOrpaHUYHbIX OPraHOB O MNepecevyeHun rpaHuLLbl

Poccuiickoit depepauymn naM MHOM [AOKYMEHT, MNOATBEP)KAAOWMA AaTbl Bbe3aa/sblesga c/Ha

TeppuTopuio Poccninickot Pegepaumn) (no 3anpocy Ynpasnsiowiero).

CBMAETENbCTBO O NOCTAaHOBKE Ha y4YeT B HAa/IOrOBOM opraHe (Npu Haauuum).

3. Knuent - MHLI,MBVILI,yal'IbeIﬁ npegonpunHMmartesib npeaocCrtaBiAeT yl'lpaBﬂFHOLLI,EMy cnegywuime OOKYMEHTbI
(HOTapllla!'IbHO 3aCBNAETENbCTBOBAHHbIE KOI'IMM)I

3.1.

LJOKyMeHTbl, yKasaHHble B Nn.1.1. —1.9.;
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3.2. CBuaetenbcrso o I'OCY,EI,apCTBeHHOﬁ perncrpaymnn (I)VI3VI‘-IECKOI'O Nnla B KayectBe MHAMBUAYa/1IbHOrIo

npegnpuHmMmMmaTtena,

3.3. CBuAeTenbcTBO O BHeceHMM B  EAMHBLIA  rOCY[apCTBEHHbIM  peecTp  MHAMBUAYAbHbIX

npegnpuvHumartenen 3anucu ob MHAMBMAYANbHOM nNpegnpuHUMaTtesnie, 3aperncTpupoBaHHOM A0
01.01.2004 (gns HAMBMAYANbHbIX NpeanpuHUMaTenei, 3aperMcTpnposBaHHbix 4o 01.01.2004)

3.4. BbINMCKa M3 e4MHOr0 rocy4apCTBEHHOIO peecTpa HANBUAYANbHbIX NpeanpuHMMaTeNei (BblaaHHyo

He 6onee 30 gHen Ha3aa);

3.5. nMLI,EH3MM/pa3peLLIEHMF| Ha 3aHATME COOTBETCTBYROWMMN BUOaAMU AOE€ATENbHOCTU, BblAdHHbIE

YNO/THOMOYEHHbIM OPraHOM (I'IpM HaJ'IM‘-IMVI).

4, B cnyyae 3aKknouyeHua [loroBopa, a TaKMKe OCYLLecTB/eHUss npaB M o0bas3aHHocTel no J[lorosBopy
npeacrasutesem KnaueHTa, AONOAHMTENbHO MNPEACTaBAAIOTCA CAedylolmMe AOKYMEHTbl (OpurMHanbl uau
HOTapWabHO 3aCBUAETENbCTBOBAHHbIE KOMMUK):

4.1. [loBepeHHOCTb, BblgaHHaA KnneHTom npeacraButento N cogepawan noJIHOMOYMA Ha coBepLleHue

HeobxoaMMbIX AEeACTBUN.

4.2. [oKymeHTbl NnpeacTaBuUTeNA:

Ecnn npepcrasutenb KameHTa — rpaxgaHuH Poccum:
e MacnopT rpaxkaaHuHa Poccuiickon Pegepaunn Uam MHOM AOKYMEHT, yAO0CTOBEPAOWMIA IMYHOCTb
M rpaXkaaHCTBO NpeactaButens KnnenTa;
e  [OKYMEHT, MoATBepKAalowui MHPopmauumio o6 agpece MmecTa KUTeNbCTBa (perucrpauumm)
npeactasutens Knnenta B Poccuiickont Pepepaunu;
®  CBMAETENbCTBO O MOCTAHOBKE Ha y4yeT B Ha/IoOrOBOM oOpraHe npeacrasuTtens Knuedta (npu
Hanuuum).

Ecnmn npepcraButens KnvMeHTa - MHOCTPAHHbINM rpaskaaHuH Uan anuo 6es rpaskaaHcTsa:

®  [IOKYMEHT, YAOCTOBEPSIOWMIMA NIMYHOCTb W TFPakAaHCTBO npeactasutensa KnuveHTa (nacnopt
WHOCTPAHHOIO rpaXgaHuWHa WAM MHOW [OKYMEHT, YCTAHOBJ/IEHHbI 33aKOHOAATE/IbCTBOM
Poccuintckoit depepaupym Man NpPU3HaABAeEMbIt B COOTBETCTBUM C MEXKAYHAPOAHbIM A0rOBOPOM
Poccuiickoit depepalmm B KauecTBe JOKYMEHTa, YA0CTOBEPAIOLLErO IMYHOCTb U FPaXKAAHCTBO);

®  MUrpaLMOHHaA KapTa npeactasutens KaneHTa;

e  [IOKYMEHT, noATBep KAaloWwmii NpaBo npeactasmTtens KnveHta Ha npebbiBaHue (NpoXKMBaHKUE) B
Poccuiickoit ®epepaumm (BUg Ha KUTENbCTBO, paspelleHne Ha BpeMeHHOe MNporKMBaHue, BMU3a
WA MHOW OOKYMEHT, NOATBEPKAAOWMIA B COOTBETCTBMM C 3aKOHOLATENbCTBOM Poccuinckoit
depepaumn NpaBo MHOCTPAHHOIO rpaXgaHWHa WUAW Nuua 6e3 rparkaaHcTBa Ha npebbiBaHWe
(nporknBaHue) B Poccuinckoit epepaumn),

e  CBMAETENbCTBO O MOCTAHOBKE Ha y4yeT B Ha/JOrOBOM oOpraHe npeactaButensa KauveHta (npu
Han4umm).

MpumeyaHus:

Bce LOKYMeHTbI, COCTaBNEHHbIE HA TEPPUTOPUM MHOCTPAHHBIX FOCYAapCTB, UCXOAALLME M3 OPraHOB rocyAapCTBEHHOM
B/TACTU U UHbIX AOKHOCTHbIX INL, MHOCTPAHHOIO rocyapcTBa UM COCTaB/IEHHbIE MPU YHaCTUM BbllLeYKa3aHHbIX OpraHoB
WAV UL, B TOM YMC/Ie BCE HOTapWanbHO YA0CTOBEPEHHbIE 3a Npeaenamu Poccuiickon Peaepaumm JOKYMEHTbI, JOMKHbI
6bITb Ierann3oBaHbl. Jleranmsauma 4OKYMeHTOB He TpebyeTca, ecin yKasaHHble OKYMEHTbl 0pOpMAEHbI HA TEPPUTOPUN:

1.

2.

a)
6)

B)

r)

Poccuiickon Pepepaumm;

rocyaapcTB - y4aCTHUMKOB [aarckoi KOHBEHL MM, 3aKkNoHeHHoM 05.10.1961r. n oTmeHALLel TpeboBaHMe nerannsaumm
WMHOCTPaHHbIX OPULMaANbHbIX JOKYMEHTOB (NPW HaNNYMM anoCTUAA, NPOCTAaBASEMOro Ha CaMOM JOKYMEHTE WU Ha
OTAE/NIbHOM /INCTE KOMMNETEHTHbIM OPraHOM WHOCTPAHHOrO rocygapcTBa B COOTBETCTBMM C TpeboBaHMAMMU
KOHBEHLMW);

rocyfapcTs - y4acTHMKOB KOHBEHLUMM O NPaBOBOM MOMOLLM M NPaBOBbIX OTHOLWEHMAX MO rPaKAaHCKUM, CEMENHbBIM U
YrOJIOBHbIM ZieN1aM, 3aKnto4eHHOM B MuHcKe 22.01.1993r. (ecaun LOKYMEHTbI U3rOTOB/IEHbI UM 3aCBUA,ETE/IbCTBOBAHDI
YUYPEKAEHUEM, UM CNELLMANBHO HA TO YNOJIHOMOYEHHbIM INLOM B Npeaeax UX KOMNeTeHLUN 1 Mo YCTaHOBAEHHOWN
dopme 1 ckpenneHbl repboBoii NeyaTbio);

Nleranvsayma OOKYMEHTOB TakXe He TpebyeTcs B cay4yasax, NpeayCMOTPEHHbIX MeXAYHAapOAHbIMW A0roBopamum
Poccuitickon depepaumu.

Ko Bcem AOKYMeHTam, COCTaBNEHHbIM He Ha PYCCKOM A3blKe, A0/KeH BbITb NpMKpenieH (MpoLHYpoBaH ¢ NepeBoaMMbIM
AOKYMEHTOM) 3aBepeHHbI HOTapUyCoM MepeBos Ha PYCCKUI A3bIK (BKAOYAA NepeBos nevyaTen, WITaMMnoB, anocTuien n
T.M.).
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MpunorxkeHne N8
K [loroBopy [,0BEPUTENLHOMO YNpaBaeHusA
LeHHbIMK Bymaramm

TPEGOBAHME O NEPEOAYE JOKYMEHTOB U (MW11) CBEAEHWUIA

r. Mocksa « » r.

O6uwecTBO C OrpaHUMYEHHOW OTBETCTBEHHOCTbIO «Ynpasastowgdn\ komnaHua TMPOMCBA3b», ssnatoweecs
Ynpasnatowum cornacHo [oroBopy AOBEPUTENbHOrO ynpaBaeHus NeMHbIMW. Bymaramm oT «_» 201 T.
Ne (manee - forosop), npocut Bac B TeueHue 10 (aecsiTn).paboyux ZAHei ¢ AaTbl NOJYYEHUA HACTOALLETO
TpeboBaHMA Nepegatb YNpasastolwemy cieayowme ceenedun i (Mau) noKyMmeHTbl, KOTopble Heobxoaumble gns
NCNONHEHUA 06A3aHHOCTEN U OCYLLLECTBAEHMA NpaB YnpassAawwere-rio Jorosopy:

1.
2.

YnpaBnstoLwmii 4 /
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MpunorxkeHne Ne9
K [loroBopy 40BepuUTE/IbHOIO ynpaBaeHua
LEeHHbIMW Bymaramu

JAEKNAPALMA (YBEAOMIEHUE) O PUCKAX

B cBsizn ¢ HamepeHem KnneHTa nepenatb AKTVBbLI B 40OBEPUTENLHOE YNpaB/ieHWe YNpasasowemy, HacToAWUM
Ynpasnsowmii ysegomaseT KAneHTa o pucKax, CBA3aHHbIX C OCYLLECTBIEHUEM ONepaLLmii Ha PbiHKe LLeHHbIX Bymar.
Hactoawas [eKknapauus He packpbiBaeT MHPOpMaumio 060 BCeX PUCKAxX Ha PbIHKe LEeHHbIX bymar Bcieacteme
pa3HO06pa3na BOZHMKAIOLLMX Ha HEM CUTYaLUIA.

KnveHT noareep:kaaeT GpakT npenocTaB/eHus co CTOPOHbI Ynpasastowero MHGOPMaLmMmM 0 pUCKax, CBA3AHHbIX C
OCYLLECTB/IEHWEM OMNepaLmit Ha PbIHKE LEHHbIX Bymar U GUHAHCOBLIX MHCTPYMEHTOB M (GAKT MPUHATMA TaKMUX
PUCKOB B MONHOM 0b6beme, BK/tOYas, HO HE OrPaHNYMBAACH NEPEYNCNEHHBIMUN HUXKE BUAAMU PUCKOB.

1.0EKNAPALMA (YBEAOM/IEHUE) OB OBLLIMX PUCKAX OMEPALMUIM HA PbIHKE LLEHHbIX BYMAT.

B obwem cmbicne puck npeactaBnser coboil BO3SMOMKHOCTb BO3HMKHOBEHMA YObITKOB MPW OCYLLECTBAEHUM
®OUHAHCOBbLIX OMnepaLnii B CBA3N C BO3MOMKHbIM HEGMAronpuATHbIM BAUSIHUEM pa3Horo poaa ¢paktopos. Huxke —
OCHOBHbIE PUCKM, C KOTOpPbIMK ByAyT CBA3aHbI onepauym KnmeHTa Ha pbiHKe LLeHHbIX Bymar.

1.1.CucTemHbIN pUCK. 3aTparnBaeT cpasy HECKOJbKO GUHAHCOBbLIX MHCTUTYTOB OAHOBPEMEHHO U NPOABAAETCA B
CHUXKEHUU MX CMOCOBHOCTU BbIMOAHATL CBOU GYHKUMWU. M3MEHEHWEe CUCTEMHbIX NapamMeTpoB (He CBA3aHHbIX C
KaKMM-TO KOHKPETHbIM WHCTPYMEHTOM (UHAHCOBOrO PbliHKA), BbIParKaloWMXCA B OCOBEHHOCTAX COUMaibHO-
NOJIMTUYECKMX M IKOHOMMYECKMX YCN0BUIM pa3Butus Poccuiickont Pepepaunmn, obycnaBnmeaeT ciegylolimne
CUCTEMHbIE PUCKU: PUCK U3MEHEHUSA MOJINTUYECKOM CUTYaUMK, PUCK HEBNAroNPUATHBIX (C TOUKKM 3peHMS yXyaWweHnn
CYLLECTBEHHbIX YCNOBUI BM3HEeca) M3MEHEeHUA B 3aKOHOAATE/IbCTBE, MAKPO- U MUKPOIKOHOMUYECKUIA PUCKK
(peskas pgeBanbBauMA HaAUMOHANbHOW BasloOTbl, KPU3UC PbIHKA TOCYAAPCTBEHHbIX AOATOBbIX 00M3aTesbCTB,
6aHKOBCKMUI KPM3UC, BANHOTHBIN KPU3NC), PUCKM BO3HUKHOBEHMA 06CTOATENBCTB HEMPEOAONMMON CUbI, TNAaBHbBIM
06pa3oM CTUXMIAHOIO W TeONOJIMTUYECKOTO XapaKkTepa (BOEHHble AEWCTBUA M KOHOAUKTLI). B cuny 6onblioi
CTerneHn B3aMMOAENCTBMA M B3aMMO3aBUCUMOCTU GUHAHCOBBIX MHCTUTYTOB MeXay cObOM OLEeHKa CMCTEMHOro
PUCKA C/I0XKHA, HO ero peanunsaLma MOXKeT NOBAUATL Ha BCEX YYAaCTHUKOB GUHAHCOBOIO pbiHKa. CUCTEMHbIE PUCKM
He MOryT OblTb OOBEKTOM PasyMHOro BO34ENCTBMA M YNpPaBAEHMA CO CTOPOHbI YNPaBaalowWero, He noajexat
anBepcudUKaLMm U He NOHUMKAEMDI.

1.2.PblHOYHbIA pUCK NposaBaseTca B HEGNAronpUATHOM U3MEHEHUMU LeH (CTOMMOCTW) NpUHAANeXKalwmx KnnmeHTy
$MHAHCOBbLIX MHCTPYMEHTOB, B TOM YMC/E M3-32 HEBNAroNPUATHOrO M3MEHEHWUA NOJNTUYECKON CUTYALLUN, PE3KON
AeBanbBaLMM HALMOHANIbHOW BatoTbl, KpU3NCA PbIHKA FOCYAaPCTBEHHbIX A0/r0BbIX 06A3aTeNbcTB, 6AHKOBCKOIO U
Ba/IIOTHOTO KpWU3unca, 06CTOATENbCTB HENPeoao/IMMON CWUAbl, TNaBHbIM 0OPAa3sOM CTUXMMHOTO W BOEHHOrO
XapaKTepa, M KaK cneacTeue, MPUBOAUT K CHUMKEHUIO AOXOL4HOCTUM WM paxe ybbiTkam. B 3aBucuMmoctu oT
BbIBpaHHOM CTpaTerMm pPbIHOYHbIN (LEHOBOM) pUCK ByaeT cocToATb B yBeAUYEHUU (YMEHbLUEHUU) LeHbl
$MHAHCOBbIX MHCTPYMEHTOB. KNMEHT f0/IKeH oTAaBaTh cebe OoTYeT B TOM, YTO CTOMMOCTb MPUHAAEXKALWMX emy
$MHAHCOBbIX MHCTPYMEHTOB MOMKET KaK PacTu, TakK M CHUXKATBLCA, U ee POCT B MPOLUIOM He O3HaYyaeT ee pocTa B
byaywem.

CnegyeT cneumanbHO 06paTUTb BHUMAHME Ha CleaytoLimne PbIHOYHbIE PUCKMK:

1.2.1.BantoTHbIV pUCK NpoaBaseTca B HebnaronpMATHOM M3MEHEHUU Kypca pybaa MO OTHOLIEHWUIO K MHOCTPaHHOM
Ba/IloTe, NPU KOTOpom goxoabl KnneHta oT BnageHns GpuUHaAHCOBbIMU MHCTPYMEHTAMMU MOTYT BbiTb NOABEPrHYTbI
UHONALMOHHOMY BO3AENCTBUIO (CHUMKEHUIO peanbHOM NMoKynaTe/nbHoW cnocobHocTu), Bcneactsme vyero KameHt
MOMKET NOTEePATb YaCTb A0X0AA, @ TAKXKe NOHECTU YObITKU. BaNtOTHBINM PUCK TaKKe MOXKET NPUBECTU K U3MEHEHUIO
pa3mepa 06a3aTeNbCTB N0 PUHAHCOBLIM MHCTPYMEHTAM, CBA3AHHbIM C MHOCTPAHHOM BANtOTOMN MAN MHOCTPAHHbBIMM
GMHAHCOBBIMM  MHCTPYMEHTAMM, UYTO MOMKET MNPMBECTM K YObITKaM WAM K 3aTPyAHEHUIO BO3MOMKHOCTU
PaccYMTbIBATLCA MO HUM.

1.2.2.MpOLEHTHbIN PUCK NPOABNSETCS B HeBNAronpuMATHOM WM3MEHEHUM MPOLEHTHON CTABKM, BAMAIOWEN Ha
KYPCOBYIO CTOMMOCTb 06aurauuii ¢ pUKCMpOBaHHbIM A0X040M. MMPOLEHTHbIN PUCK MOXKET bbiTb 0bycnoBneH
HEecoBMageHNeM CpPOKOB BOCTpeboBaHMA (noraweHusn) TpeboBaHMI M 06A3aTENLCTB, @ TaKXKe HeoAMHaKOBOW
CTeneHbto U3MEHEHUS NPOLLEHTHbIX CTABOK Mo TpeboBaHMAM M 06a3aTeIbCTBAM.

1.2.3.P1cK 6GaHKPOTCTBA IMUTEHTA aKLMI NPOABASETCS B PE3KOM NaAEeHUUN LEeHbI aKLMIA aKUMOHEPHOro obLecTsa,
NPWU3HAHHOIO HECOCTOATE/IbHBIM, AW B NPeABUAEHUM TaKON HECOCTOATE/IbHOCTH.

[na Toro 4tobbl CHU3NTbL PLIHOYHBIN PUCK, KNWMeHTY cneayeT BHUMAaTEIbHO OTHECTUCH K BbiIbopy 1 ansepcndmkaLmm
GMHAHCOBbIX MHCTPYMEHTOB. Kpome Toro, cneflyeT BHUMaTeIbHO O3HAaKOMMUTBLCA € YCI0BUAMM B3aMMOLENCTBUA C
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Ynpasnaiowum gns Toro, 4Tobbl OLEHWUTb pacxogbl, C KOTOpbIMW OyayT CBA3aHbl BAafeHMEe M onepauumn ¢
OMHAHCOBLIMM MHCTPYMEHTAMU U y6eauTbCa B TOM, YTO OHM Npuemnembl ana KnveHTa M He nuwator KnneHTa
OXXMAAeMoro um goxoaa.

1.3.PUCK NUKBMAHOCTU MNPOABNAAETCA B CHUXKEHMU BO3MOXKHOCTM pPeann3oBaTb GUMHAHCOBbIE MHCTPYMEHTbI NO
HEobX0AMMOM LIEHE M3-32 CHUMXKEHWUS Cnpoca Ha HUX. [aHHbIM PUCK MOMKET MPOABUTbCA, B YACTHOCTM, Npu
HeobXxoaAMMOCTU ObICTpOM npoaakn GUHAHCOBLIX WMHCTPYMEHTOB, B YObITKax, CBA3@HHbIX CO 3HAYMUTE/IbHbIM
CHUXKEHNEeM UX CTOMMOCTH.

1.4.KpeanTHbIN PUCK 3aKNt0YaETCA B BO3SMOKHOCTU HEBbIMOJIHEHMA KOHTPAKTHbIX U MHbIX 0683aTeNbCTB, MPUHATbIX
Ha cebs gpyrMmu AMuamMmm B CBA3M € onepaunamm Knvenra.

K uncny KpeanTHbIX PUCKOB OTHOCATCA C/ieaytowme PUCKN:

1.4.1.Puck pedonta no obauvraumsam M MHbIM OOJITOBbIM LEHHbIM Oymaram 3aK/o4yaeTcd B BO3MOXHOCTU
HenaaTeXecnocobHOCTM IMUTEHTA AOIFOBbIX LEHHbIX Bymar, 4To nNpuBeseT K HEBO3MOMXKHOCTU UAN CHUMKEHUIO
BEPOATHOCTM NOracUTb €e B CPOK M B NOSTHOM 06beme. PasHOBUAHOCTLIO KPeANTHORO PUCKA ABNAETCA BO3MOMKHOCTb
HEUCNOSIHEHNA 3MUTEHTOM 006A3aTeNbCTB MNPW  HACTyNAeHUW ONpPeaeNeHHbIX YCA0BUIA, ONpeLeneHHbIX
napameTpamu BbIMycCKa.

1.4.2.PUCK KOHTpareHTa - TPETLErO /IMLLA NPOABAAETCA B PUCKE HEMCNONHEHUA 06A3aTenbCTB Nepes KnmeHTom mnm
YNpaBaaloWMM CO CTOPOHbl KOHTPAreHToB. YNpPaBAAlOWMIA MNPUHUMAET Mepbl N0 MWUHMMM3AUMM pPUCKa
KOHTpPareHTa, 04HAKO He MOXKET UCKIOYUTb ero NONHOCTbIO. OCOHBEHHO BbICOK PUCK KOHTPareHTa Npu CoBepLlIeHnmn
onepaunin, coBepllaeMblXx Ha HEOPraHM30BAHHOM pPbiHKe, 6e3 y4yacTMA KAMPUHIOBbLIX OpraHM3auuii, KoTopble
NPUHMMAIOT Ha ceba PUCKN HencnosHeHMA 0b6A3aTenbcTB. KAMEHT AoKeH oTaaBaTb cebe OTYET B TOM, YTO XOTS
Ynpasnawowmmn gencrTeyet B MHTepecax KnMeHTa oT CBOEro MMEHWU, PUCKU, KOTopble YNPaBAAOWMN NPUHUMAET B
pes3ynbraTe TakuUx AeNCTBUIM, B TOM YMCIE PUCK HEUCMNONHEHUSA UAWN HEHAA/IeXKaLLEero UCnoHeHMa obasaTenbCTs
TpeTbux Any, nepes Ynpasnatowmnm HeceT KaneHT. KnmeHTy cnegyet UMeTb B BUAY, YTO BO BCEX CAYYaAAX AeHEXHble
cpeactBa KnneHta xpaHATCcA Ha GaHKOBCKOM cyeTe, U KAMEHT HeceT pUCK BaHKpOTCcTBa HaHKa, B KOTOPOM OHM
XpaHATCA. KNMeHTy cneayeT oueHuTb, rae UMeHHo byayT XpaHuTbca nepeaaHHble KnneHTom Ynpasnstowemy
AKTUBbI, FOTOB /I KAIMEHT OCYLLECTBAATb ONepaLmMn BHE LLEHTPANIM30BaHHOM KNMPUHIOBOM MHPPACTPYKTYPbI.
1.4.3.Puck HencnosHeHuna obssatenbcTs neped KaneHtom Ynpasasawwmm. Obuieit 0653aHHOCTbIO YNpaBAAoLLEro
ABNAETCA 0683aHHOCTb AENCTBOBATb A40OPOCOBECTHO U B MHTEpecax KnneHTa. B ocTaflbHOM — OTHOLLEHUA mexay
KnneHTom 1 YnpaBaawoLWmMm HOCAT OBEPUTE/IbHbIN XapaKTep — 3TO 03Ha4YaeT, YTO PUCK Bbibopa YnpasasaioLLero, B
TOM YnC/e OLLEHKM ero NpopeccuoHanmM3ma, NexXnT Ha KnneHTte. [JoroBop MOXKeT onpeaenatb Kpyr GMHaHCOBbIX
WHCTPYMEHTOB, C KOTOPbIMM ByAyT COBEPLUATLCA ONepaLMn, U CaMu onepauun, NnpesycmMmaTpmMBaTb HEOH6X0A4MMOCTb
nosiy4yeHua AOMNOAHUTENbHOrO COrlacuAa CO CTOPOHbI KAneHTa B onpeaesieHHbIX CAy4vaax, OrpaHUYMBan, TaKMM
obpasom, nosHomoumnsa Ynpasaatowero. KAneHT gonkeH otaaBaTb cebe oTyeT B TOM, YTO ecim [JoroBop He
COLEPHKMUT TAKMX WM WMHbIX OFpaHMYeHWin, YNpaBnaAwwWMin obnafaeT WWMPOKMMM NpaBamuM B OTHOLUEHUM
nepefaHHOro emy WMMyLLECTBA — aHalorMyHbiIMM npaBam KnmeHTa Kak cobcTBeHHMKa. KnueHTy cnepyet
BHMMATENbHO 03HAKOMUTLCA ¢ [loroBOpoOM A5 TOro, YTobbl OLLEHUTb, KaKMe NOJIHOMOYMA MO UCMOJIb30BAHUIO
umyuwiectea KnuveHta Oygetr vmeTb YNpaBAAOLWMIA, KAKOBbl NpaBuMaa €ro XpaHeHWA, a TaKKe BO3BpaTa.
Ynpasnawowmii asasetca uneHom HAY®POP, K koTopoit KAaneHT morkeT obpaTuTbCA B C/lyHae HapyLLeHMA ero npas U1
MHTepecoB. [ocygapCTBEHHOe peryaMpoBaHve W Haa30p B OTHOWEHUW AeATeNbHOCTM  3MUTEHTOB,
NpodeccnoHanbHbIX YYaCTHUKOB pbIHKA LEHHbIX 6ymar, opraHM3aToOpOB TOProBAM M ApYrux (UHAHCOBbLIX
opraHusaunii ocywectenanetcsa LeHTpanbHbiM 6aHKoM Poccuiickon deaepaunu, K KoTopomy KAMEHT TakKe MOXKeT
obpallatbca B c/lyYae HapyLeHUA ero Npas U MHTepecoB. Nomumo 3Toro, KnmMeHT BnpaBe 06pallaTbca 3a 3amuTon
B CyZebHble M NPaBOOXPaHUTE/IbHbIE OpPraHbl.

1.5.MpaB0OBOM PUCK CBA3AH C BO3MOXKHbIMW HETAaTUBHLIMW NOCAEACTBMAMM YTBEPKAEHUA 3aKOHO4ATENbCTBA UK
HOPMATUBHbIX aKTOB, CTAaHAAPTOB CaMOperyanpyembix opraHu3aumii, peryinpyroLnx pPbiIHOK LEeHHbIX bymar, uau
MHble OTPaC/IN IKOHOMMKKN, KOTOPbIE MOTYT NPMBECTU K HEraTUBHbIM 1A KnneHTa nocneacTemam.

K npaBoBOMYy PUCKY TaKXKe OTHOCUTCA BO3MOMKHOCTb M3MEHEHMA MPaBM/ PacyeTa HaNora, HaJIoroBbiX CTABOK,
OTMEHbI HANOrOBbIX BbIYETOB U ApYrMe U3MeHEeHMA Ha/IOrOBOro 3aKOHOAATENbCTBA, KOTOPbIE MOTYT NPUBECTU K
HeraTuBHbIM anAa KaneHTa nocneacTsnam.

1.6.0nepauMOoHHbIA PUCK 3aK10YAETCA B BO3MOXKHOCTU NPUYMHEHNS YObITKOB KAWEHTY B pe3syabTaTe HapylleHus
BHYTPEHHMX NpoLeayp YNpaBaatowero, olMboK N HegobpocoBeCTHbIX AEMCTBMI €ro COTpYAHUKOB, cboeB B paboTe
TEXHUYECKUX CpeacTB YnpaBAasiowero, ero napTHepoB, MHPPACTPYKTYPHbIX OpPraHusauuii, B TOM uucie
OpPraHW3aTopPOB TOProB, KAMPUHIOBbIX OPraHM3auMi, a TakKe ApYyrux opraHmsaunit. OnepaLmoHHbIA PUCK MOKET
WUCKNIIOYNTb UM 3aTPYAHUTb COBEpLUEeHME onepaumin M B pesysbTaTe NpuBecTn K ybbiTKam. KaneHTy cnegyet
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03HAKOMMTbCA BHUMaATENbHO € [loroBOpOM A1A TOFO, YTOObI OLEHWUTb, KAKME U3 PUCKOB, B TOM YNCAE PUCKM KAKUX
TEeXHUYeCcKMx cboeB, HeceT YNPaBaatoLWLMiA, @ KaKMe U3 PUCKOB HeceT KaneHT.

1.7.PUCK WHBECTMPOBAHMUA B CTPYKTYpHble NPOAYKTbl (HOTbI). CTPYKTYpHble NPOAYKTbl NpeacTaBAAloT coboit
CNIOXKHbIN KOMMIEKCHbIV GUHAHCOBBIA MHCTPYMEHT (GMHAHCOBYIO CTPATErMIO), F4e BbINAATA 3aBUCUT OT U3MEHEHUI
onpeaeneHHbIX XapaKTePUCTUK OLHOTO AN HECKONbKMUX 6a30BbIX aKTUBOB (LeHHbIX 6ymar, $poHA0BbIX MHAEKCOB,
MPOLEHTHbIX CTAaBOK M APYrMx akTMBoB). TakMm 06pa3oM, CTPYKTYpHble MNPOAYKTbl PAacCMaTPMBAOTCA Kak
KOMMNAEKCHOE WHBECTUUMOHHOE pelleHue, NoCpeacTBOM KOTOPOrO MOMKHO [AO0CTMYb OnpeAeneHHOro ypOBHA
[OXOOHOCTM NpW 3apaHee onpefesneHHbIX ycnosuax. OCHOBHOM PUCK, CBA3AHHbIA C WMHBECTUMPOBAHMEM B
CTPYKTYPUPOBAHHbIE NPOAYKTbI, 3TO PUCK MOTEPU MHBECTUPOBAHHOM CYMMbI. YC0BUA CTPYKTYPHOrO NpoAyKTa
MOTYT NpeaycMaTpMBaTb NONHYHO UAWM YaCTUYHYIO NOTEPI0 NePBOHAYANbHOM CYMMbl MHBECTMPOBAHUA UAW NOTEPIO
HAKOMN/JIEHHOTO 40X0Aa NPU HaCTYMN/AEHUN YCAOBUI, ONPEAENEHHbIX YCI0BUAMM BbINYCKA CTPYKTYPHOrO NPOAYKTa.
NHBecTMpoBaHME B CTPYKTypHble MPOAYKTbl Mpegnonaraet ux yaeprkaHuve B noptdene KameHta B TeyeHue
onpeaeneHHoro (puMkcMpoBaHHOro) nepmoga. Bbinnata Aoxoda OT MHBECTUPOBAHMA B CTPYKTYPHbIE MPOAYKTbI
MOXKET OCYLLECTBAATLCA B KOHLLE CPOKA NPOAyKTa Mbo npeanonarate onpeaeneHHble NPOMEXYTOUHbIe BbINAATbI.
JocpoyHasa npoga)ka, ecm 3TO BO3SMOXKHO MCXOAA U3 PbIHOYHbLIX YCAOBUIA, MOXKET MPUBECTM K CYLLECTBEHHbLIM
ybbITKAM, B 3aBUCMMOCTU OT YCAOBUI CTPYKTYPHOIO NPOAYKTA. B CTPYKTYPHbBIX NPOAYKTaX NPU HaNMYMKN BCTPOEHHOM
3aLWMTbl KaNuUTana, NpeaoCcTaBAeHHOM SMUTEHTOM NPOAYKTA, TaKaA 3awWwmMTa obecneynBaeTca TONIbKO B KOHLLE CPOKa
LencTBua NpoayKTa. B ¢BA3M € 3TUM, eciv Ha AaTy AOCPOYHOM NPOAaXKM CTOMMOCTb NPOAYKTa, UCX04A U3 TEKYLLUX
PbIHOYHbIX YC/I0BMI, OKAXKETCA HUMKE HAYaA/IbHOM LieHbl, MHBECTOP MOXKET NOHECTU CyLLEeCTBEHHbIE YObITKU. Kpome
TOrO, B HEKOTOPbIX C/TyYasax A4OCPOYHAA Npoaaxka MOXKeT npegnonaraTb WTpad B N0Nb3y IMUTEHTA.

Kpome Toro, puckn MHBECTMPOBAHMA B CTPYKTYPHbIM NPOAYKT ONPeAenatoTca PUCKaMm COCTaBAAOWMX ero 6a30BbIX
aKTMBOB. TaK, Hanpumep, noptdenb, B KOTOPbIA MOKYMAETCA OMUMOH, BCeraa AeMOHCTPUPYyeT HeMea/IeHHYHo
nepeoLeHKy B OTPULATE/IbHYIO CTOPOHY M3-3a MaZeHUA LeHbl OMLUMOHA Cpa3y nocsie NoKynku. CBA3aHO 3TO C TeM,
YTO yn/aavyeHHasa Mo OMNUMOHY MPemMUA BbIYUTAETCA M3 pacyeTa CTOMMOCTU nopTdena, U AanbHenwas OueHKa
ONUMOHA OCYLLECTBAAETCA B 3aBUCMMOCTM OT pAAa $aKTOpoB, OCHOBHOM U3 KOTOPbIX — AMHaMMKa 6a30BOro akTMea
OTHOCUTENIbHO CTpaliKa (T.e. Ha4YanbHOro 3HayeHWs 6a30BOro akTMBa): Yem Oosbluie BblIPOC 6A30BbI AKTUB
OTHOCUTENIbHO CTPaiKa, TeM Bbilwe OyAeT OueHKa OMNUMOHA; COOTBETCTBEHHO, ecnu 6a30Bbli aKTUB BbIPOC
He3HauuTesIbHO IMBO CHU3MACA, OLLEHKA ONUMOHA B noptdene byaeTt 6an3Ka K Hyato. U3baTne KaneHTom yactm
aKTMBOB B TeuyeHMe CpoKa Jeincrtema [loroBopa MOMKET MPUBECTU K BbIHYXAEHHOW npoaaxe (3aKpbITUIO)
WHCTPYMEHTA U CHUMKEHUIO AOXOAHOCTU CTPYKTYPHOrO NpoaykTa. MNoHATME «3awmTa» Kanwutana — yC/lIOBHOE U
ABNAETCA OTHOCUTENbHOM XapaKTEPUCTUKOM NpoayKTa. Tak HasbiBaeMas 3alMTHAA YacTb CTPYKTYPHOro NpoAyKTa
npeacTaBaser cobo LeHHyto bymary (Habop UeHHbIX bymar) ¢ GUKCMPOBaAHHOW AOXOAHOCTbIO, KOTOPOW MPUCYLLM
BCE PWCKWU, CBOWCTBEHHblE LEHHbIM Oymaram. Puck 6a30BOro aKTuBa, ABAAIOWErocs 3alMTHOM YacTblo
CTPYKTYPHOrO NPOAYKTa - OA4MH U3 OCHOBHbIX PUCKOB CTPYKTYPHOTO NpoAyKTa. Kpome TOro, cyllecTByeT KpeamTHbIN
PUCK 3MUTEHTA CTPYKTYPHOrO MPOAYKTa, B pe3y/ibTaTe peannsaunm KOTOporo KAMeHT MOXKeT He noay4ntb
0XXMJAeMON CyMMbI.

1.8.Pucku, cBAzaHHble co caenkamu PEMO. HecmoTpa Ha To, 4To Npu npoaake weHa 6ymar no nepsow yactu PEMNO
YCTaHaBAMBAETCA C AUCKOHTOM OT PbIHOYHOW LeHbl, NOTEHLMAbHbIE MOTEPU BO3MOXKHbI B C/ly4ae NafeHUA LeHbI
HUXe YPOBHA AMUCKOHTA. B TeyeHue cpoka PEMNO B pesynbTaTe HapawmBaHuA npoueHToB rno crtasBke PEMO Ha
AeHeXHble cpeacTBa, MONYyYEHHbIe NPU Npoaaxe LeHHbIX bymar no nepsoi Yactn PEMNO, 1 M3MmeHeHUs pbIHOYHOM
CTOMMOCTU UEHHbIX Bymar, KoTopble MOKynaTenb LLeHHbIX 6ymar no nepsol 4vact PEMNO o06sA3aH nepenaTb
npoaasuy LeHHbIXx 6ymar no nepsoi yactm PEMNO B gaty B3aMmopacyeToB no BTopok vactu PEMO, pasmep
[OVCKOHTA, YCTAHOB/IEHHbIN B AATy 3aKAHOYEHUA COENKU, MOXKET MeHATbCA. JNA COXpaHeHWA PUCKOB MO cAe/Ke
PEMO B cornacoBaHHbIX pamKax CTOpoHbl gorosopa PEMO moryT npuiTM K cOrfalleHuto o noagepaHum
nepBOHAYa/IbHOro YPOBHA AMCKOHTA NOCPEACTBOM BHECEHUA COOTBETCTBYIOWEN CYMMbl AEHEXKHbIX CPeACTB UK
KOAMYecTBa LEeHHbIX Bymar — maprkeBoro B3Hoca (margin call). Ecam pbiHOYHAA CTOMMOCTb LLEHHbIX Bymar,
nepegaHHbIX NOKynaTento B xoAe nepson Yactu PEMNO nagaet, Ynpasastowmini o6a3aH nepenaTtb NoKynaTento
LeHHbIX Bbymar no nepson Yyact PEMO gononHUTeNbHOE KOMMYECTBO LLEHHbIX Bymar UAM OeHEeXHbIX cpeacTs.
HeucnonHeHne obasatenbcTBa MO nepegaye NOKynaTesto LieHHbIXx Bymar no nepsoi 4Yactm PEMO mapkeBoro
B3HOCa NPUBOAUT K NPU3HAHMIO BTOPOM YacTu caenkm PEMO cpoyHOM K MCNONHEHWIO HE3aBMCMMO OT CpoKa PENNO,
M LeHHble Bymarn noanexkat 3adeTy AMbo moryT 6biTb NpoAaHbl MOKynaTtenem Mo nepsoit yactn PEMNO
He3amenIMTeNbHO MO JIMKBUAALUMOHHON LEHe, YTO MOXKET nos/eYb yObITKU. M3bATHEe KNMEeHTOM Y4acTu akTUBOB B
TEeYeHMe CpoKa AeincTBuAa [loroBopa TaKkKe MOKET MPUMBECTM K HEBO3MOMKHOCTU WMCMONHEHUA YNpPaBAAOLWLMM
06f3aHHOCTM MO nepepade MokynaTento UeHHbIXx bymar no nepsoit yactm PEMO maprkeBOoro B3HOCa M, Kak
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CNeAcTBue, BbIHYXKAEHHbIM B3aMmopacyeTam Mo BTOpPOW 4Yactu caenku PEMO, ucxopa u3 NMKBUMAAUMOHHOWM
CTOMMOCTU LLEHHbIX Bymar.

1.9.Puckun, cBasaHHble co Cnocobom ynpaBneHus AKTMBAMW, KOTOPble WUCMO/b3yeT YNpaBAAwOLWMM B pamMKax
Jorosopa. Ynpasastowmin B 3aBUCMMOCTU OT BblBpaHHON KnMeHToM VIHBECTULUMOHHOM CTpaTerMmn 1 orpaHNYeHnn,
ABNAOLNXCA YacTblo MHBECTUUMOHHON AeKnapaunmn [loroBopa, ocyLw,ecTBAAET MHBECTUPOBAHME B LeHHble Bymaru
N MHble GUHAHCOBbIE MHCTPYMEHTbI OA4HUM U3 CleayHoLLMX CNocoboB:

1.9.1.AKTMBHOE — CNOCO6 ynpaBaeHUA, UCNOb3yA KOTOPbIM YNPaBAAoWMIA BNpaBe pacnopaKaTbCa MMYLLECTBOM
KnneHTa no cobCTBEHHOMY YCMOTPEHMIO Ha OCHOBAHWMW COOCTBEHHOM OLLEHKM pPUCKa W AOXOAHOCTU
COOTBETCTBYHOLLMX AKTUBOB. MpU aKTUBHOM YyMpaBaeHUM YNPaBAAOWMIA CaMOCTOATENBHO BbIOMPAET aKTUBbLI, B
KOTOpble MHBECTUPYHOTCA cpeacTBa KnveHTa, nx gonto B noptdene n Cpok MHBECTUPOBAHUSA;

1.9.2.MaccmBHoe — cnocob ynpaBnaeHusa, MCMNoJ/b3ya KOTOpbIM Ynpasaswowmin Gopmupyetr U noaaeprkmsaet
noptoenb KaneHTa co CTporo 3ag4aHHbIMU COCTaBOM M CTPYKTYPOM aKTUBOB (Mo/1HAA penaukaums), 1Mbo co cTporo
3aZl@aHHbIM MHOEKCOM AOXOAHOCTU (CMHTETUYECKas pennkauma). Ynpasnawowmii He Bnpase no cobcTBeHHOMY
YCMOTPEHMIO MPUHUMATb MUHBECTULMOHHOE peLleHne, U3MEHAIOLLEE COCTAB M CTPYKTYPY aKTUBOB nopTdens;
1.9.3.CmelwaHHOe — cnocob ynpaBaeHus, coYeTatolnii B cebe YepTbl aKTUBHOIO U MAaCCMBHOIO, Hanpumep, cnocob
ynpaB/iieHMA, N03BOAAOWMI YNpasastowemMy no cobCcTBEHHOMY YCMOTPEHWIO HA OCHOBAHMM COBCTBEHHOM OLLEHKM
pPUCKa M OOXOLHOCTM COOTBETCTBYIOLLMX aKTMBOB AOMYCKATb CYLLECTBEHHOE OTK/AOHEHWE CTPYKTYpbl aKTUBOB OT
3aZlaHHOTO NoKasaTtena (MHAEeKca AOXOAHOCTU, KOP3UHbI GUHAHCOBbLIX MHCTPYMEHTOB U Ap.).

B 3aBuMcMmocTM oT crnocoba ynpaBAeHWA UeHHbIMWM Bymaramm U MHbIMKM PUHAHCOBLIMU MHCTPYMEHTAMM,
COCTaBMIAOWMMM aKTMBbI MO [JoroBopy, KANEHT NogBepKeH CeayoWwmMm PUCKAM:

1.9.4.B cnyyae aKTMBHOrO ynpasneHua J[oroBop, KOTOPbIA 3aKaoyaeT KnveHT, npegnonaraet LWUPOKUE
nonHomoumsa Ynpasnatowero. KaneHT gonKeH otaasate cebe oTYET B TOM, YTO YeM 6o/iblME MNOJHOMOYMA MO
pacrnopaxeHuo umyllectsom KnveHTa vmeeT Ynpasaawowmii, Tem 60nbluMe PUCKKU, CBA3AHHbIE C BbIGOPOM
Ynpasnaiowum GUHaHCOBbLIX MHCTPYMEHTOB WM onepaunit, HeceT KnneHT. B atom cnyvae KnmeHT He cmoxket
TpeboBaTb KaKoro-1mbo BoamelLeHUA YObITKOB CO CTOPOHbI YNPaBAAIOWErO, €C/IN TO/IbKO OHU He Bbln BbI3BaHbI
ero He0bPOCOBECTHOCTLIO UM AEUACTBUAMM OYEBMAHO HE COOTBETCTBYHOLWMMM MHTepecam KnueHTa. KnueHTy
cnefyeT OUuEeHUTb, COOTBETCTBYET /1M NpeaiaraemMblii cnocob ynpaBieHUs ero MHTeEpecamM 1 CBOK rOTOBHOCTb HECTU
COOTBETCTBYHOLLME PUCKMU.

1.9.5.B cnyyae naccmBHOro ynpasneHuAa [oroBop, KOTOPbIM 3akato4aeT KAueHT, orpaHu4MBaeT MOJIHOMOYUA
Ynpasnsatowero. B cBaA3n ¢ 3TUM YNpasasatowWmMini He JOKEH NPUHUMATb MePbl MO YMEHbLUEHUIO YObITKOB B C/1ly4ae
HebnaronpmMATHOrO M3MeHeHUA ctoumocTy noptdena KnmeHTa. B cBasun ¢ stum KamneHta He cmoxkeT TpeboBaTb
KaKoro-1nbo Bo3meLLeHuMA yObITKOB CO CTOPOHbI YNPaBAAtoLWEero 3a Takoe 6esgeincrene. KnneHTty cnenyer OLEHUTD,
COOTBETCTBYET /M Npeasiaraemblin Cnocob ynpaBaeHMsa ero MHTepecam 1 CBO FOTOBHOCTb HECTU COOTBETCTBYHOLME
PUCKW.

1.9.6.B cnyyae cmelwaHHOro ynpasfaeHua [loroBop, KOTOPbIA 3aKatoyaeT KaneHT, npeanonaraeT LUMPOKMe
NOAHOMOYMA YNPaBAAOWEro B OTHOWEHNM OnpeaeneHHOoM Yactu noptdena u orpaHMYMBaeT X B OTHOLIEHWUU
Apyroi yactn. KnneHT gomkeH oTgaBatb cebe OTYET B TOM, YTO Yem 6o/ibluMe NMOJIHOMOYMA MO PACNOPANKEHUIO
umyliectBom KnveHTa umeeT Ynpasaswowmin, Tem 60/bluMe PUCKM, CBA3aHHbIe C BblIGOpOM YNpasaatowWmMm
$MHAHCOBbIX MHCTPYMEHTOB M onepaumii, HeceT KnneHT. B atom ciyyae KnneHT He cmoxkeT TpeboBaTb KaKoro-
nmMbo Bo3MelleHMA YObITKOB CO CTOPOHbl YNPaBAAIOWEro, €C/M TOAbKO OHM He 6bliM BbI3BaHbl €ro
He06pPOCOBECTHOCTLIO MAN AEUCTBUAMM OYEBUAHO HE COOTBETCTBYHOWMMM MHTepecam KaneHTa. B Tolh yactu, B
KoTopoi [JoroBop orpaHNU4MBaeT NOJHOMOYMA YNPaBAAIOLLErO, OH HE JO/IKEH NPUHUMATbL MepPbl N0 YMEHbLLEHUIO
ybbITKOB KnveHTa B cnyyae HebNaronpuATHOrO U3MEHEHWA CTOMMOCTM nopTtoensa. B cBAsu ¢ aTum KaneHT He
cMoXKeT TpeboBaTb KaKoro-nMbo BO3MelLeHWs YObITKOB CO CTOPOHbI YMpaBasAlowero 3a Takoe 6e3pgeictsume.
KnuneHTy cnepyeT OUEHWTb, COOTBETCTBYET AU Npeasiaraemblit cnocob ynpaBaeHWa ero MHTepecam W CBOHO
rOTOBHOCTb HECTU COOTBETCTBYHOLLME PUCKM.

NHPopmaums o cnocobe ynpaBieHUs LEHHbIMM Oymaramu, KoTopble WCMoAb3yeT YNpaBAaAlowWwMiA B pamKax
JoroBopa, coaep»KUTCA B ONMCAHUM CTPATErNMKU ynpaBaeHus.

2.0EKNAPALMA (YBEAOMNEHUE) O PUCKAX MAPXKHUHAJIbHbIX 1 HENOKPBITbIX CAEMOK.

2.1. Lenb HacToswen [deknapaumm — npenoctaButb KAneHTy MHGopmaLumio 06 OCHOBHBIX PUCKaX, C KOTOPbIMM
CBA3aHbl Map’KMHa/IbHbIE CAENKU (TO ecTb CAENKWU, UCMOSIHEHUE KOTOPbIX OCYLLECTBASAETCA C MCMNOJ/Ib30BaHMEM
3aE€MHbIX CPeACTB, NPeAoCcTaBNeHHbIX BPOKEPOM) M HEMOKPbITbIE CAE/KM (TO eCcTb CAE/KK, B pe3ysibTaTe KOTOPbIX
BO3HMKaEeT HEMOKPbITaA NO3ULUA — A1 UCMONIHEHUA 0653aTe/IbCTB MO KOTOPbIM HA MOMEHT 3aK/II0UYEHUA CAENKM
nmyuiectea KnveHTa, nepesaHHoro 6pokepy, HEAOCTAaTOYHO C YYETOM MHBIX PaHee 3aKNHYEHHbIX CAENOK).
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2.2. laHHble caenkum noaxomAatr He Bcem KnmeHTam. HopmaTuBHble aKTbl OrpaHUYMBAOT PUCKUM KaneHToB no
MAPXXUHANbHBIM M HEMOKPbITbIM CAE/IKaM, B TOM YMC/IE PEryiMpya MaKCMManbHOE «MJiedyo» — COOTHOLWEeHue
o0b6na3aTenbcTB KAMeHTa Mo 3aK1I0YEHHbIM B €ro MHTEpPEecax CAe/IKaM U UMYLLLECTBA K/IMEHTa, NpeaHa3HayeHHoro ans
COBEpPLUEHUA CAENOK B COOTBETCTBUM C BPOKEPCKUM A0roBOpoM. TeM He MeHee, AaHHble CAENKM NoAX0AAT HEe BCEM
KnneHTam, NOCKONbKY cOnpsaKeHbl C AONONHUTENbHBIMU PUCKAMK U TPeBYIOT OLEHKM Toro, rotoB n KaneHTt mx
HecTu.

2.3.PblHOYHbIN pUCK. MpK cornacum Ha COBEPLUEHWE MAPXKUHAJbHBIX U HEMOKPbLITbIX CAENOK KAMeHT aokeH
YUYMTbIBaTb TOT GaKT, YTO BEIMYMHA NOTEPb B C/lydae HebnaronpuaTHoro ana noptoens KaneHTa ABUMKEHMA PbiHKa
YBE/IMUYMBAETCA NPU YBEJIMYEHUMN «NaEYA».

2.4.NMomnmo obLLero pbIHOYHOIO PUCKa, KOTOPbIM HeceT KNMeHT, coBeplualomin onepaunmn Ha pbiHKe LEeHHbIX
bymar, KAneHT B c/iydyae coBepLUEeHMA MapPKMHa/IbHbIX MU HEMOKPbITbIX CAEN0K OYyAET HeCTU PUCK HEGNAronpPUATHOTO
M3MEHEHMA LEHbl KaK B OTHOLIEHWW LEeHHbIX bymar, B pe3ysbTaTe NpuobpeTeHMs KOTOPbIX BO3HMKAA WU
YBE/IMUYM/Iacb HEMOKPbITan NO3MLMA, TaK U PUCK B OTHOLLEHWM aKTUBOB, KOTOpPbIE CyXKaT obecneveHmnem. MNpu aTom,
B C/ly4ae ec/1M HeNOKpPbITas NO3NLMSA BO3HUK/IA AN YBENMYMAACH B pe3y/bTaTe NPOAarku LLeHHbIX bymar, BeinunHa
ybbITKOB HMYEM He orpaHuMueHa — Ynpasaawlmii byaet ob6a3aH BepHyTb (NepenaTtb) 6poKepy LeHHble Bymaru
HE3aBMUCMMO OT N3MEHEHUA UX CTOMMOCTMW.

2.5.Mpn cosepleHNN MaAPKMHANBHBIX U HEMOKPbITbIX CAENOK KAMEHT AonKeH y4mTbiBaTb, YTO BO3MOXKHOCTb
PacnopAXKeHUA akTMBaMU, ABAAIOLWMMUCA obecrnevyeHMem MO TaKMMm cAenkam, orpaHuMyeHa. Mmyuectso (Yactb
UMYLLECTBA), NpUHagneallee KAneHTy, B pesy/nbTaTe COBEPLUEHMA MAPMKUHANbHON NN HEMOKPLITON CAeNKM
aBnsetTca obecneyeHMem UCMNOMHEHMA 06A3aTenbcTB8 Ynpasaswowero nepes Opokepom M BO3MOMKHOCTb
pacnopsaXeHUa UM MOXKET BbITb OrpaHMYeHa BMNJIOTb A0 NOJIHOTO 3anpeTa COBEPLUEHUA C HUM KaKMX-IMBO cAesoK.
Pasmep obecneyeHunsa U3MeHAETCA B NOPAAKE, NpeayCcMOTPEHHOM BPOKepPCKUM AOTOBOPOM, M B pesyibTate Kanent
MOXKeT bbITb OrpaHMYeH B BO3MOMKHOCTU pacrnopaxKaTbCA CBOMM UMYLLECTBOM B 6o/bluei cTerneHu, Yem Ao
COBEpPLUEHNA MapPKUHANbHOM (HENOKPbLITON) cAENKMU.

2.6.Tak}ke HeobXxoAMMO Yy4yecTb BO3MOMKHOCTb MNPUHYAUTENLHOrO 3aKpbiTUA no3uuun. HebnaronpusTHoe
M3MEHEHME LEHbl MOXET MPUBECTU K HEOBXOAMMOCTM BHECTU OOMOJHUTENbHblE CPeacTBa A/A TOro, 4YTobbl
npuBecTn obecrneyeHne B COOTBETCTBME C TPeBOBAHUAMM HOPMATMBHbLIX aKTOB M BPOKEpPCKOro Aorosopa, 4To
[ONKHO BbITb CAENAHO B KOPOTKUIA CPOK, KOTOPbIA MOXKET bbITb HegocTaToueH ana KaneHta. HopmaTuBHbIE aKTbl
M yC/IoBUSA BPOKEPCKOro AoroBopa no3sonstoT bpokepy 6e3 cornacua YnpasBnsaowero «NpuHyauMTeIbHO 3aKpbiTb
nosnumMio», To ecTb NpUMobpecTn UeHHble Bymarn 3a cYeT AEeHEeXHbix cpeacTs KaveHTa uam npodatb LEHHble
bymaru, npuHagaeskawme KaneHTty. 3To MoxKeT ObiTb CAeNaHO MO CYLLeCTBYHOWMM, B TOM YMCIE HEBLIFOAHbIM,
L,eHaM 1 NPUBECTM K BO3HUKHOBEHWIO Y KnneHTa yObITKOB.

2.7.MpuHyaNTENbHOE 3aKPbITUE NO3ULMU MOXKET ObITb BbI3BAaHO PE3KMMM KOJIEOAHUAMM PbIHOYHBIX LEH, KOTOpble
NOB/IEK/IM YMEHbLUEHME CTOMMOCTM NopTdena KnmeHTa HUxKE MUHUMANbHOW MapKMu.

2.8.MpuHyaUTENbHOE 3aKPbITUE MNO3ULMU MOMKET ObiTb BbI3BAHO TPebOOBAHMAMM HOPMATMBHbLIX aAKTOB WU
BHeCceHMemM H6poKepom B O4HOCTOPOHHEM MOPSAKE U3MEHEHWUN B CMUCOK LEHHbIX Bymar, KoTopble MoryT 6biTb
obecneyeHnem No HEMOKPbLITbIM NO3ULMAM.

2.9.MpuHyanTEeNbHOE 3aKPbITUE MOMKET OblTb BbI3BAHO M3MEHEHMEM 3HAYEHWI CTAaBOK PUCKA, PacCYMTbIBAEMbIX
KNVMPUHIOBOM oOpraHusaumeit n (Mau) mucnonbyemblx OPOKEPOM B CBA3UM C YBEAUYEHMEM BONATUALHOCTU
COOTBETCTBYIOLMX LeHHbIX Bymar.

2.10.Bo Bcex 3Tux cnayyaax NpPUHYAUTENbHOE 3aKpbITUE MNO3UUUM MOKET MPUYUHUTL KAWEHTY 3HauuTesbHble
ybbITKM, HECMOTPA Ha TO, YTO MOC/e 3aKPbITUA NO3ULUN U3MEHEHUE LeH Ha GMHAHCOBbIE UHCTPYMEHTbI MOXKET
NPUHATb BharonpuaTHoe ansa KnueHta HanpasneHue, u KaneHT noayyuunn 6bi goxoa, ecnm 6bl ero nosnuma He 6bina
3aKpbITa. Pasmep yKasaHHbIX YObITKOB Npu HebNaronpuMATHOM CTEYEHUM OBCTOATENbCTB MOMKET MNPEeBbICUTb
CTOMMOCTb HAaXoAALMXCA Ha cyeTy KaneHTa akTMBOB.

2.11.PucK nuKBMAHOCTU. ECnn BeNMUYMHA HEMNOKPLITOM NO3MUMKM MO OTAENbHbIM LUeHHbIM Bymaram sBnsetcs
3HAYMMOM B CPaBHEHWM C 0ObEMOM COOTBETCTBYHOLIMX LIEHHbIX 6ymar B cBoboaHOM obpauieHun u (unum) B
CpaBHEHMMU C 06BEMOM TOProB Ha OPraHM30BaHHOM PbIHKE, PUCK NTMKBUAHOCTU NPU COBEPLLUEHNUM MaPKMUHANbHOM
M HEMOKPbITON CAeNKM ycunmeaetcsa. TpyAHOCTU C NpUobpeTeHMem MAM Npoaarkeir akTUBOB MOTYT NPUBECTU K
yBe/MYeHMto YObITKOB MO CPABHEHUID C OOblY4HbIMKM CcAeNKaMW. AHANOTMYHO HeobXoAMMO YYMTbIBaTb
BO3PACTAOLWMIA PUCK IMKBUAHOCTU, ecnm obecneyeHnem HENOKPLITOM MNO3ULUKN ABAAIOTCS LLeHHble Bymarun n gaa
3aKPbITUA HENOKPbLITOM NO3ULIUN MOXKET NoTPeboBaTbCA peannsaLms CyLLeCTBEHHOIO KOJIMYECTBa LEeHHbIX bymar.
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3.AEKNAPAUMA (YBEAOMNEHMUE) O PUCKAX, CBA3AHHbIX C NPOM3BOAHBIMU SUHAHCOBbLIMU
MHCTPYMEHTAMMU

3.1. NpounsBoaHble GMHAHCOBbIE MHCTPYMEHTbI (Pbtovepchl, GopBapabl, ONLMOHbI, CBOMbI U AP.) NOAXOAAT HE BCEM
KnneHtam. Bonee Toro, HeKoTopble BUAbl NPOU3BOAHbIX GUHAHCOBLIX MHCTPYMEHTOB CONPAXEHbI C 6onblMM
YPOBHEM pUCKa, Yem gpyrne. Tak, Npoaarka ONUMOHHbLIX KOHTPAKTOB M 3aK/todeHMe (bloYepPCHbIX KOHTPAKTOB,
bopBapAHbLIX KOHTPAKTOB M CBOM-KOHTPAKTOB NPW OTHOCUTENIbHO HEOONbLIMX HEBNArONPUATHLIX KONebaHUAX LeH
Ha PbIHKE MOXET NoABEPrHYTb KAneHTa pUCKY 3HAUUTENbHbIX YObITKOB. C y4eTOM 3TOro, COBEPLUEHUE CAENOK MO
NnpoAaxe OMUMOHHbBIX KOHTPAKTOB M 3aKAtodeHMe ¢blodepcHbIX U GOpPBAPAHbBIX KOHTPAKTOB MOMKET ObiTb
PEKOMEHA,0BAHO TO/IbKO OMNbITHLIM MHBECTOPAM, 06/1a4a0WUM 3HAYUTENbHbIMU GUHAHCOBLIMU BO3MOMXKHOCTAMM
N NPAKTUYECKMMM 3HAHUAMMK B 061aCTM NPUMEHEHMA MHBECTULLMOHHDBIX CTPATENMNA.

3.2. HacTtoawana [leknapauma OTHOCUTCA TaK¥Ke U K NPOU3BOAHbIM GUHAHCOBLIM MHCTPYMEHTAM, HanpaBaeHHbIM Ha
CHU)KEHME PUCKOB ApYyrMx onepaumin Ha ¢GOHA0BOM pbliHKe. KAneHTy cnefyeT BHMMATENbHO OLLEHMTb, Kak
NpPoun3BogHble PUHAHCOBbIE MHCTPYMEHTbI COOTHOCATCA C OMEpPaUMsAMM, PUCKM NO KOTOPbIM OHM MPW3BaHbI
OrpaHNYUTb, U yoeanTbes, YTO 06bEM NO3ULMK Ha CPOYHOM PbIHKE COOTBETCTBYET 0O BEMY XEAKMPYEMOM NO3ULIUN
Ha CNOT-pbIHKe.

3.3. PbIHOYHbIN puCK. NMomnmo 06LLero pbIHOYHOMO (LLEHOBOrO) PUCKa, KOTOpbI HeceT KaneHT, cosepluatoumii
onepauMm Ha pblHKe UeHHbIX 6ymar, B Cc/yyae 3aKAo4yeHWsa YNpaBAAKOWMM [OroBOPOB, ABAAKOLWMXCA
NPOM3BOAHbIMU GUHAHCOBLIMU MHCTPYMEHTaMU, KnueHT byaeT HecTn puUCK He6NaronpuATHOIO MSMEHEHMUA LEHbI
KaK PUHAHCOBbIX MHCTPYMEHTOB, ABAAIOLLMXCA 6A3UCHBIM aKTUBOM NPOU3BOAHbIX GMHAHCOBbLIX MHCTPYMEHTOB, TaK
M PUCK B OTHOLLEHWM AKTMBOB, KOTOPbIE CAYXKaT obecnedyeHnem. B cnyyae HebnaronpmuATHOrO U3MEHEHMA LEHbI
KAMEHT MOKET B CPaBHUTENIbHO KOPOTKUI CPOK NOTEPATb CPEACTBA, ABAAloWwMeca obecneyeHMeM NpPOM3BOAHbIX
$MHAHCOBbIX MHCTPYMEHTOB.

3.4. MNpw 3aKNHOYEHUN JOTOBOPOB, ABNAIOLWMXCA NPOM3BOAHBIMU GUHAHCOBBLIMU MHCTPYMEHTaMK, KNNEHT Ao/XKeH
YUYUTbIBATb, YTO BO3MOMKHOCTb PACMOPAXKEHUA aKTUBaMMU, ABAAOWMMMUCA obecrneyeHnem Nno TakMm AOroBOpaM,
orpaHuyeHa.

MmyuwiectBo (YacTb MMYLLECTBA), NPUHAANEXKaLee KANeHTY, B pe3y/bTaTe 3aK/tO4EHNA JOTOBOPa, ABASAIOLLErOCS
NPoOun3BoAHbIM (GUHAHCOBBIM MHCTPYMEHTOM, OyaeT ABAATbCA obecnevyeHMem MCNoAHeHMA 06a3aTenbCcTB No
YKa3aHHOMY A0roBOPY WM PAcnopsiKEHWE UM, TO €CTb BOSMOXHOCTb COBEPLUEHMA YNPABAAIOWMM CAENOK C HUM,
byneT orpaHuyeHo. Pasmep obecneyeHWs W3MeEHAETCA B NOpAAKe, NPeayCMOTPEHHOM  [0roBOPOM
(cneunduraumelt KoHTpakTa), U B pe3ynbTaTe YNpPaBAAOWMNA MOXKET OblTb OrpaHMYeH B BO3MOXKHOCTU
pacnopsaxaTbca umyLectsom KaneHTta B 601bLUEN CTEMNEHM, YEM A0 3aKIH0OYEHMA 40TOBOpPA.

3.5. TakXe HeobXxoAMMO Yy4YecTb BO3MOMKHOCTb MNPUHYAUTENbHOrO 3aKpbiTMA no3uuuu. HebnaronpusatHoe
M3MEHEHME LEeHbl MOXET MPUBECTU K HeobXoAMMOCTM BHECTU AOMNOJIHUTE/IbHblE CPeacTBa A8 TOro, 4tobbl
npueectn obecrneyeHmne B COOTBETCTBME C TPEOOBAHUAMM HOPMATMBHbLIX aKTOB U OPOKEPCKOro AOroBopa, YTo
[ONKHO ObITb CAENAaHO B KOPOTKUIM CPOK, KOTOPbIN MOXKeT BbiTb HegocTaToueH ana KaneHta. O6cayKusaroLnit
YnpasasatoLero 6pokep B 3ToM c/iyyae Bnpase 6e3 JONOJHUTENbHONO cornacma Ynpasaatowero «npuHyauTelbHO
3aKPbITb NO3ULUIO», TO €CTb 3aK/0YNTb AOFrOBOP, ABAAKOLLMNINCA NPOU3BOLAHBIM GUHAHCOBLIM MHCTPYMEHTOM, UK
npuobpectn LeHHble Bymarm 3a cyeT AeHeXKHbIX cpeacTs KaneHTta, nam npoaaTb LeHHble bymarn KnneHTta. 370
MOXKeT 6bITb CAENAaHO MO CYLLECTBYIOWMM, B TOM YMC/E HEBLIFOAHLIM, LLEHAM U NPUBECTU K BO3SHUKHOBEHWIO Y
KnneHTa ybbITKOB.

KAMEeHT MOKET NOHECTN 3HaUUTEbHbIE YObITKW, HECMOTPA HA TO, YTO MOC/E 3TOro U3MEHEHME LieH HAa PUHAHCOBbIE
WMHCTPYMEHTbI MOKET NPUHATb BharonpusTHoe ans KnneHTta HanpasaeHue n KnveHT noayyuunn 6bl goxoa, ecnm 6ol
nosuuna KnmeHTta He 6blna 3aKpbiTa. Pazamep yKasaHHbIX yObITKOB NpM HEONAronpuaTHOM CTEYEHUN 0OCTOATENBLCTB
MOET NPEBbICUTb CTOMMOCTb HaXOAALLMXCA HA cHeTy KAMeHTa akTMBOB.

3.5. PUCK nnKkBMAHOCTU. TPYAHOCTM C 3aKpbITUEM MO3ULMIA U NOTEPU B LieHE MOTYT MPUBECTU K YBEJUYEHUIO
yObITKOB OT MPOM3BOAHbLIX PUHAHCOBBIX MHCTPYMEHTOB MO CPABHEHUIO C 0ObIYHBIMKU caenkamu. Onepaumm ¢
NPOU3BOAHbIMU PUHAHCOBLIMM WMHCTPYMEHTaMM, 6a3UCHbIM AKTMBOM KOTOPbIX ABAAIOTCA LEeHHble 6ymaru
WMHOCTPAHHbIX 3MMUTEHTOB WAW WMHAOEKCbI, PACCYMTAHHbIE MO TaKMM LEHHbIM Oymaram, B/IEKYT TaKXKe PUCKW,
CBA3aHHbIE C MHOCTPAHHbIM MPOUCXOXKAEHMEM BA3MCHOMO aKTMBa.

4. AEKNAPALUMA O PUCKAX, CBA3SAHHbIX C MPUOBPETEHUEM UHOCTPAHHbIX LLEHHbIX BYMAT

MHOCTpaHHble UeHHble Bymarm mMoryt 6biTb nNpuobpeTeHbl 33 pPybeKoOM WM Ha POCCUMIUCKOM, B TOM 4ucC/e
OpPraHn30BaHHOM, GOHAOBOM pbiHKe. OnepaLusam ¢ MHOCTPAHHbIMW LIEeHHbIMM Bymaramm nNpucywm obLime pucku,
CBAI3aHHbIE C ONepaLMAMM HA PbIHKE LeHHbIX Bymar co cnesyowmmm ocobeHHOCTAMM,
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4.1. CuctemHble pUCKU. NMPUMEHUTENBHO K MHOCTPAHHbBIM LEeHHbIM Bymaram CUCTEMHblE PUCKWU, CBOMCTBEHHbIE
poccuiickomy GOHLOBOMY PbIHKY AOMONAHATCA aHANOMMUYHBIMW CUCTEMHBIMU PUCKAMM, CBOMCTBEHHbBIMU CTPaHe,
roe BbINyWeHbl MAWM 06pPaLLAtOTCA COOTBETCTBYIOLLIME WMHOCTPaHHbIe LeHHble Bymarn. K oCHOBHbIM daKTopam,
BAMAIOWMM Ha YpOBEHb CUCTEMHONO PUCKa B LENOM, OTHOCATCA MOJIMTUYECKAna CUTyauma, 0COBeHHOCTU
HALMOHANbHOTO 33aKOHOAATENbCTBA, BAJIIOTHOrO PEryiMpoBaHUMA UM BEPOATHOCTb WX WM3MEHEHWA, COCTOAHWE
rocy4apCTBeHHbIX GUHAHCOB, HaMUYME U CTENEHb PA3BUTOCTU GUHAHCOBOM CUCTEMbI CTPAHbI MECTA HaXOXKAEHMUA
nnua, 0683aHHOIo No MHOCTPAHHOW LLeHHOW Bymare.

Ha ypoBeHb CUCTEMHOIO PMUCKA MOTYT OKasblBaTb BAUSHUE U MHOTME Apyrne GaKkTopbl, B TOM YUC/IEe BEPOATHOCTb
BBELEHMA OFPAaHUYEHUN HA MHBECTULMWN B OTAENbHbIE OTPAC/U SKOHOMUKU UAU BEPOATHOCTb OLAHOMOMEHTHOM
AeBanbBaLMM HAUMOHabHOM BaOTbl. O6LLENPUHATON MHTErPAIbHOM OLLEHKOM CUCTEMHOTO PUCKA MHBECTULMI B
WHOCTPaHHYIO LLeHHYI0 Bymary ABNSETCA «CYBEPEHHbIN PEUTUMHI» B MHOCTPAHHOW WAW HaUMOHaNAbHOW BantoTe,
NPUCBOEHHbIMA CTpaHe, B KOTOPOWN 3aperncTpupoBaH IMUTEHT, MEXKAYHAPOAHbIMU PEATUHIOBLIMM areHTCTBaMM
MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako cieayeT MMETb B BUAY, YTO PEUTUHIU ABJAKOTCA NULLb
OPMEHTUPAMM U MOTYT B KOHKPETHbIN MOMEHT HE COOTBETCTBOBATb PEASIbHOMN CUTYaL UK.

4.2. B cnyyae coBeplUeHMA CAENOK C MHOCTPAHHbIMM AeN03MTAPHbIMM PACAMCKaMM NOMUMO PUCKOB, CBA3AHHbIX C
3MUTEHTOM CaMWX PACMAMCOK, HEODBXOOMMO YYMTbIBAaTb WU PUCKW, CBA3AHHbIE C 3MUTEHTOM MNPEACTABAAEMbIX
[AHHBIMM PACAMCKaMW MHOCTPAHHbIX LLEHHbIX Bymar.

4.3.B HacTtofilee BpemMA 3aKOHOAATENbCTBO pPa3pellaeT POCCUMNCKMMM MHBECTOpPAMM, B TOM 4UMUCAE He
ABNAOWMMUCA KBAaIMOULUMPOBAHHBIMK, NpUobpeTeHMe AO0NYyWEHHbIX K MNybaMyHomy pasmelleHuto u (uam)
nybanyHomy obpatieHuto B Poccuiickoit deaepaumm MHOCTPAHHbIX LEeHHbIX bBymar Kak 3a pybexkom, Tak 1 B Poccun,
a TaKKe Mo3BOJIAET BECTW Y4YeT MNpaB Ha TaKMe LieHHble BymarM poCCUMCKMMU Aenosutapuamu. Mexay Tem,
CYLLLECTBYIOT PUCKM U3MEHEHUA PerynaTUBHbIX NOAXOA0B K BAALEHMIO U OMepauyMaMm, a TaKKe K y4eTy npas Ha
WMHOCTPaHHble (UHAHCOBbIE MHCTPYMEHTbI, B pPe3y/bTaTe Yero MOXKET BO3HMKHYTb HeOobXoAMMOCTb MO WX
OTUYKAEHMIO BOMPEKMU NnaHam KnuneHra.

4.4.MpasoBble pUCKU. Mpu NnprobpeTeHMM MHOCTPAHHDBIX LEeHHbIX Bymar KnneHTy HeobxoaMmo oTaasaTh cebe otyeT
B TOM, YTO OHM He BCeraa ABAAOTCA aHA/N0raMM POCCUMCKUX LLEHHbIX Bymar. B ntobom cnyyae, npegocrasnsemble
Mo HMM MPaBa M NPaBMAA UX OCYLLECTBAEHUSA MOFYT CYyLLECTBEHHO OTANYATLCA OT MPaB MO POCCUNCKUM LEHHbIM
bymaram.

Bo3mOXKHOCTU cyaebHOM 3aLLmTbl NPaB MO MHOCTPAHHbLIM LLeHHbIM Bymaram moryT 6bITb CyLL,ECTBEHHO OrPaHUYEHbI
HEOBOX0AMMOCTbIO 06paLLeHMA B 3apybeHble cyaebHble U MPaBOOXPaHUTE/IbHbIE OPraHbl MO YCTaHOBAEHHbIM
npaBuaam, KOTOpPble MOTYT CYLLECTBEHHO OT/IMYATbCA OT AeicTBytowmx B Poccun. Kpome Toro, npu onepaumax ¢
WHOCTPaHHbIMW LeHHbIMM Bymaramm KaneHT B B60/bLUIMHCTBE C/IYy4aEB HE CMOMKET NONaraTbCA Ha 3alMTy CBOMUX
NPaB 1 3aKOHHbIX UHTEPECOB POCCUNCKMMM YNOJTHOMOYEHHbBIMWU OPraHamMm.

4.5.PackpbiTne nHbopmaummn. Poccriickoe 3aKOHOAATENBCTBO AOMYCKAET pacKkpbiTue MHGOPMALUMM B OTHOLLEHUMN
WMHOCTPaHHbIX LLEHHbIX Bymar no npasuaam, SeNCTBYHOLMM 33 pybeXkom, U Ha aHFTMACKOM f3biKe. KNMEHT f0/1KeH
OLLEeHUTb CBOK FOTOBHOCTb aHa/IM3MPOBaTb MHPOPMALMIO Ha aHIIMACKOM A3blKe, @ TaKKe MOHMMaTb OTAUYMA
MeXAy NPUHATbBIMK B POccumM npaBuaamm GUHAHCOBOM OTYETHOCTU, MeXKaAyHapoaHbIMU CTaHAapTamu GMHAHCOBOWM
OTYETHOCTU WM nNpaBunamum GUHAHCOBOM OTYETHOCTM, MO KOTOPbIM MNyOAMKyeTcA MHPOpPMaLMA SMUTEHTOM
WHOCTPaHHbIX LLeHHbIX Bymar.

TaK»Ke poccUiicKMe opraHmMs3aTopbl TOprosan u (uam) Gpokepbl ana yaobcrsa KnneHTa MoryT OCyLLeCTBAATb
nepesBos, HEKOTOPbIX AOKYMEHTOB (MHbOpMaLMK), pacKpbiBaeMblX MHOCTPAHHbIM 3MUTEHTOM. B 3aTom cny4yae
nepeBos MOXKeT BOCMPUHUMATBLCA UCKTIOYUTENIbHO KaK BCNOMOraTeibHas MHPopmaLma K 0dULMaNbHO PAaCKPbITbIM
OOKYMeHTaM (MHGOPMaUMKM) HA MHOCTPAHHOM f3blKe. KAMEHT [O/MKEH Y4YMTbIBaTb BEPOSTHOCTb OLWMOOK
nepeBoAYMKa, B TOM YMCae CBA3AHHbBIX C BOSMOKHbIM Pa3/IniHbIM NePEBOAOM OLHUX U TEX e MHOCTPAHHbIX C/1I0B
1 $pas namn oTcyTcTBMEM OBLLLENPUHATOrO PYCCKOrO 3KBMBAIEHTA.

5.0EKNAPALUMA (YBEOOMEHUE) O PUCKAX, CBA3AHHbIX C 3AKNHOYEHUEM O0rOBOPOB, ABAAIOLUXCA
nPOU3BOAHbIMUA PUHAHCOBbIMUA UHCTPYMEHTAMMWU, BA3SUCHbIM AKTUBOM KOTOPbLIX ABNAAKOTCA
LEHHbIE BYMAI UHOCTPAHHbIX SMUTEHTOB WU/ UHAEKCbI, PACCHUTAHHbBIE MO TAKUM LUEHHbIM
BYMATAM

5.1.Lllenblo HacToswel [eknapaumm aBnsetca npepoctasieHve KnveHnty obuwein MHGopmaumMm 06 OCHOBHbIX
pUCKaX, CBA3aHHbIX C 3aK/JOYEHWEM [OrOBOPOB, ABASIOWMXCA NPOU3BOAHBIMU PUHAHCOBBIMU UHCTPYMEHTAMU,
6a3MCHbIM aKTUBOM KOTOPbIX ABAAOTCA LeHHble ByMarn MHOCTPaHHbIX SMUTEHTOB WM MHAEKCbI, PacCYMTaHHbIe Mo
TaKUM LLeHHbIM Bymaram (ganee —npoussogHble GUHAHCOBbIE MHCTPYMEHTbI C MHOCTPaHHbIM 6a3MCHbIM aKTUBOM).
3aKntoYeHne yKasaHHbIX AOTOBOPOB CBA3aHO C PUCKAMM, XapaKTePHbIMU ANA BCeX NPOU3BOAHbLIX GUHAHCOBBIX
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WHCTPYMEHTOB, a TaKXe cneunduyeckumm puckamu, o6ycnoBAEHHBIMW WHOCTPAHHbIM MPOUCXOXKAEHNEM
6a31cHOro aKkTMBa.

5.2.PUCKM, cBA3aHHble NPOM3BOAHBIMU PUHAHCOBBLIMU MHCTPYMEHTAaMU. [JaHHbIE MHCTPYMEHTbI NOAXOAAT HE BCEM
KnneHtam. Bonee Toro, HeKoTopble BUAbl NPOU3BOAHbIX GUHAHCOBLIX MHCTPYMEHTOB CONPAXEHbI C 6onblMM
YPOBHEM pUCKa, Yem apyrue. Tak, npu NOKYnKe OnuMOHHOro KOHTpPaKTa notepu KnueHTta He NpeBbICAT BENUYUHY
YNAaYeHHbIX NpemMun, BO3HArpaxKAeHua U pacxofoB, CBA3AHHbIX C UX coBepleHuem. [pogaxa ONUUOHHBIX
KOHTPAKTOB C TOYKWN 3peHUA puUcKa KnmeHTa 1 3aknoveHre GblovepcHbIX KOHTPaKToB, PopBapAHbIX KOHTPAKTOB U
CBOM KOHTPAKTOB COMOCTaBMMbI - MPU OTHOCUTENbHO HEBONbLWNX HEONAroNPMUATHBIX KOebaHMAX LLEH Ha PbIHKe
KnneHT noggepraetca pUCKy 3HAUMTENbHbIX YObITKOB, MPW 3TOM B C/lydae Npoaaxun ¢btovepcHbIx U GopBapaHbIX
KOHTPAKTOB W NPOAaXKu OMUMOHOB Ha MOKYNKY (ONUMOHOB KKOJIN») - HEOrPaHUYEHHbIX YObITKOB. C y4eTom 3Toro,
COBepLUEHME CAENOK MO NPOAANKE ONUMOHHBIX KOHTPAKTOB U 3aKtoueHUe GpblovepCHbIX M GopBapAHbIX KOHTPAKTOB
MOXKeT ObiTb PEKOMEHA0BAHO TOJIbKO OMbITHbIM MHBECTOPAM, 06M1afatloWwMmM 3HAUYUTENbHBIMU PUHAHCOBLIMMU
BO3MOXXHOCTAMM M MNPAKTUYECKMMU 3HAHMAMM B 061aCTU NPUMEHEHUA MHBECTULMOHHBIX CTPATETMN.
5.3.HacToAwwan [leknapauma OTHOCUTCA TaKKe U K NPOU3BOAHbIM PUHAHCOBBLIM MHCTPYMEHTAM, HanpaB/ieHHbIM Ha
CHU)KEHME PUCKOB ApYyrvx onepaumin Ha GOHAO0BOM pblHKE. KAMEHT [O0/KEH BHUMATENIbHO OUEHMUTb, Kak
npoun3BogHble PUHAHCOBbIE MHCTPYMEHTbI COOTHOCATCA C OMepauuAMM, PUCKM MO KOTOpbIM KAneHT HamepeH
OrpPaHUYUTD; TaKKe KNneHT fonkeH ybeamtbca B TOM, 4TO 06EM ero No3uLmMm Ha CPOYHOM PbIHKE COOTBETCTBYET
06beMy NO3ULMM HA CNOT pPbIHKE, KOTOPYIO KNMEHT xegKupyerT.

5.4.PblHOYHbIA (UeHoBOK) puck. Mommmo obulero pbIHOYHOrO (LEeHOBOro) PWUCKA, KOTOPbIA HECeT K/MUEHT,
COBepLUAOLWMIA ONepaumm Ha pbiHKe LeHHbIX Bymar, KaneHT, B ciyyae 3akato4eHna GpblodepcHbix, GopBapaHbIX U
CBOM [0OroBOPOB (KOHTPAKTOB), a TaKXe B C/ly4ae MNPOAAXKM OMUMOHHbLIX KOHTPAKTOB, OyAeT HecTU PUCK
HeBMAronpuUATHOINO M3MEHEHUA LeHbl KakK (GMHAHCOBbLIX WHCTPYMEHTOB, ABAAKOWMXCA 6a3MCHbIM  aKTUBOM
NPOU3BOAHbIX PUHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK B OTHOLLUEHWW aKTUBOB, KOTOPbIE CAY¥KaT obecneyeHnem.

B cnyyae HebnaronpmATHOrO U3MeHeHUA UeHbl KAMEHT MOXKET B CPaBHUTENIbHO KOPOTKUIA CPOK NOTEPATL CPEACTBA,
ABnsoWMecs obecnedyeHnem NPON3BOAHbIX GUHAHCOBBIX MHCTPYMEHTOB.

5.5.Puck nukBngHoctn. Ecanm  uHBeCTUUMOHHaAA cTpaterMa KnuveHTa npeaycmatpusBaeT BO3MOMKHOCTb
BO3HMKHOBEHMA HEOHXOAMMOCTM 3aKPbITUA MO3ULMMU MO COOTBETCTBYHOLLEMY KOHTPAKTY (MW 3aKNHOYEHUA CAENKM
C MHbIM KOHTPAKTOM, KOTOPAA CHUMKAET PUCK MO AAaHHOMY KOHTPaKTy), KaneHT gonxkeH obpatnTb BHUMAHME HA
JINKBUAHOCTb COOTBETCTBYIOLLMX KOHTPAKTOB, TaK KaK 3aKpbiTUe MO3ULMIA MO HEJIMKBUAHbBIM KOHTPAKTaM MOXKeT
NPWBECTU K 3HAYUTENbHbIM AOMNOJHUTENBHBIM YObITKAM B CBA3U C UX HU3KOW IMKBUAHOCTbIO. O6paTuTe BHUMaHUe,
4YTO, KaK NpPaBWIO, KOHTPaKTbl ¢ Bosiee OTAANEHHbIMM CPOKAMU UCMOIHEHUA MEHEee NIMKBUAHbLI NO CPABHEHUIO C
KOHTPaKTamMu ¢ 6AN3KMMKN CPOKaMKU UCMOAHEHNS.

Ecnu 3aKkNt0YEHHbIN A0rOBOP, ABAAOLWMIACA NPOU3BOLAHBIM GUHAHCOBLIM MHCTPYMEHTOM, HEJIMKBUAEH, U Y KnineHTa
BO3HWMKNA HEOBXOAMMOCTb 3aKpbiTb NO3ULMIO, KAMEHT fonxeH paccMOTpPeTb MOMMMO 3aKpbITUA MO3UUMK MO
OAaHHOMY KOHTPAKTY a/ibTepPHAaTUBHbIE BAPUAHTbl UCKIOYEHMA PUCKA NOCPEACTBOM 3aKJAKOYEHUA CALNMOK C UHbIMU
NPoOM3BOAHbIMU GUHAHCOBBIMU MHCTPYMEHTAMM MM C BA3UCHbIMKU aKTUBAMU. Micnosib30BaHWE afbTePHATUBHDIX
BAapPWAHTOB MOXET NPUBECTUN K MEHbLUMM YObITKaMm.

5.6.Mpn 3TOM TPYAHOCTM C 3aKPbITUEM MO3ULMIA N NOTEPU B LLEHE MOTYT NPUBECTU K YBE/IMYEHUIO YObITKOB MO
CpaBHEeHMIO ¢ 0bbl4HbIMM caenkamu. MopyyeHus KnmeHTa, HanpaBaeHHble HA OrpaHuYeHMe yobITKOB, He Bcerga
MOTYT OFPaHUYMUTb NOTEPU A0 NPEeSnoaaraeMoro YPOBHSA, TaK KaK B paMKax CKNaApblBatOLWLENCA Ha pPbIHKe CUTyaumm
WCNONHEHWE TaKOro NOPYyYEeHMA NO YKa3zaHHOM KAMEHTOM LLeHe MOXKeT OKa3aTbCA HEBO3MOKHbIM.
5.7.0rpaHnYeHne pacnopsayKeHns cpeacTsamu, asasowmmMnca obecnedeHmem. Mmyectso (4acTb MMyLLECTBA),
npuHagnexauiee KnneHty, B pesynbTaTe 3aK/OYEHMA [0roBOpa, ABAAIOLWLErocA MPou3BOAHbIM PUHAHCOBbLIM
WMHCTpYMeHTOM, OyaeT ABnATbcA obecrnevyeHMem UCnosHeHua obsasatenbcte KaveHTa no pgorosopy, w
pacrnopsaxeHne UM, TO eCTb BOSMOXHOCTb COBEPLLUEHMUSA CAEMOK C TaKUM MMYLLLECTBOM, ByAeT orpaHuyeHo. Pasmep
obecrneyeHUs U3MeEHseTcs B NOPAAKE, NPesyCMOTPEHHOM [0roBOpomM (cneumduKaumelrt KOHTpPakKTa), u B
pesynbTate KAMEHT MoKeT OblTb OrpaHMYeH B BO3MOMKHOCTM PACnopaKaTbCAa CBOMM MMYLLECTBOM B Hosbluei
CTeneHu, Yem A0 3aKJAKYeHUA Aorosopa.

5.8.PUCK MpMHYAWUTENbHOrO 3aKpbITUA no3uumu. HebnaronpusTHoe WM3MeEHeHMEe LeHbl MOXEeT MNPUBEeCTU K
HEeOBX0AMMOCTM BHECTU AONONHUTENBbHbIE CPEeACTBa ANA Toro, Ytobbl Nnpueectn obecneyeHne B COOTBETCTBUE C
TpeboBaHMAMM HOPMATMBHBIX AaKTOB U OPOKEPCKOro A0roBOpa, YTO AO0/MKHO ObiTb CAENAHO B KOPOTKUIM CPOK,
KOTOPOro MOKeT BbITb He40CTaTOUHO AA KaneHTa. bpokep B 3Tom cnyyae Bnpase 6e3 40N0AHUTENbHOTO Cornacus
KnneHta «npuHYyAUTENbHO 3aKPbiTb MO3MLMIO», TO €CTb 3aK/A4YMTb AOroBOp, ABAAKOWMNACA MNPOU3BOAHbLIM
(GMHAHCOBLIM MHCTPYMEHTOM, UK NPMOBPECTU LieHHble Bymaru 3a cHeT AeHeXHbIX cpeacTs KaneHTa, Mav nponatb
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LUeHHble Bymarn KnneHTta. 3T0 MOXKeT ObITb CAEMAHO MO CYLLECTBYHOLMM, B TOM YMC/IE HEBbLIFOAHbLIM, LLEHAM U
NPMBECTU K BO3HUKHOBEHMUIO YObITKOB Y KneHTa.

5.9.MpuHyantencHoe 3akpbiTMe MO3MUMKM HANpaBiAeHO Ha YynpaB/ieHWe pUCKaMKU. KAMEeHT MOXKeT MOoHecTu
3HauUUTENbHbIE YObITKM, HECMOTPA Ha TO, YTO NOC/AE 3TOr0 U3MEHEHUE LeH Ha GUHAHCOBbLIE MHCTPYMEHTbI MOXKET
NPUHATb BnaronpuaTHoe ana KnneHTta HanpasaeHune u KaneHT nonyumn 6ol foxos, ecam 6ol nosnuma KnneHTa He
6blna 3aKpbITa.

5.10.Pucku, obycnosaeHHble MHOCTPAHHbIM NPOUCXOXKAEHNEM BA3UCHOIO aKTMBa

5.10.1.CuctemHble pUCKU. MpUMEHUTENBbHO K 6asMCHOMY aKTUBY MPOU3BOAHbLIX PUHAHCOBbLIX MHCTPYMEHTOB —
LEeHHbIM Bymaram MHOCTPAHHbIX SMUTEHTOB U MHAEKCAM, PACCYMTAHHbBIM MO TAKMM LEHHbIM Bymaram, CMCTeMHble
PUCKKN, CBOWMCTBEHHbIE POCCUMCKOMY GOHAOBOMY PbIHKY AOMOMHAOTCA aHANOMMUYHBbIMU CUCTEMHBIMU PUCKAMU,
CBOWCTBEHHbIMW CTPaHe, rae BbiNyLWeHbl AKX 06palLatoTcA COOTBETCTBYHOLME MHOCTPAHHbIE LieHHble bymaru. K
OCHOBHbIM $aKTOpPaM, BAUAIOLWMM Ha YPOBEHb CUCTEMHOFO PUCKA B LENIOM, OTHOCATCA NOAUTUYECKAA CUTYaums,
0COH6EHHOCTU HaUMOHANbHOrO 3aKOHOAATENbCTBA, BAJIlOTHOMO PEry/JMPOBaHUA U BEPOATHOCTb UX U3MEHEHMUA,
COCTOAHME FOCYAAPCTBEHHbIX GUHAHCOB, HA/NMYME WU CTENEHb PA3BUTOCTU PUHAHCOBOM CUCTEMbI CTPAHbI MecTa
HaXoXAeHUA nLa, 06A3aHHOIO NO MHOCTPAHHbLIM LEeHHbIM Bymaram.

Ha ypoBeHb CMCTEMHOFO PUCKA MOTYT OKa3blBaTb BAUAHUE U MHOTME Apyrue GaKTopbl, B TOM YMC/e BEPOATHOCTb
BBEAEHUA OrPaHMYEHU Ha MHBECTULMW B OTAE/bHbIE OTPAC/N SKOHOMUKU UIU BEPOATHOCTb O4HOMOMEHTHOM
[eBanbBaLMM HaLMOHaNbHOW BaatoTbl. OBLLENPUHATON MHTErPasbHOM OLLEHKON CUCTEMHOIO PUCKA MHBECTULMIA
ABNIAETCA «CYBEPEHHbIA PENTUHI» B MHOCTPAHHOM MM HAaUMOHA/IbHOM BantoTe, MPUCBOEHHbIN CTPaHE, B KOTOPOW
3aperucTpnupoBaH 3MUTEHT WHOCTPAHHOM LEHHOW OGymaru, meXayHapoAHbIMWU PENTUHIOBBIMM areHTCTBaMMm
MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako ciegyeT MMeTb B BUAY, YTO PEUTUMHIU ABASIOTCA NMLb
OPUEHTUPAMM U MOTYT B KOHKPETHbI MOMEHT HE COOTBETCTBOBATb PeasibHOM CUTYaL UK.

5.10.2.B HacToAwWee Bpemsa 3aKOHOAATE/IbCTBO AOMNYCKAET BO3MOXKHOCTb 3aKH04YEHMA POCCUACKMMN MHBECTOPAMM
[0roBOPOB, ABASIOLWMXCA POCCUNCKMMU MPOU3BOAHBIMU PUHAHCOBLIMU MHCTPYMEHTaMM, Ha3UCHbIM aKTUBOM
KOTOPbIX ABAAIOTCA LeHHble ByMarn MHOCTPAHHbIX SMUTEHTOB MAN MHAEKCHI, PACCUYUTAHHbIE MO TaKUM LLEHHbIM
bymaram. Mexay Tem, CyLLECTBYIOT PUCKU U3MEHEHWNA PETYAATUBHbBIX NOAXOL0B K COOTBETCTBYOLWMM ONEpPaLUsam,
B pe3y/ibTaTe Yero MOXKEeT BO3HWKHYTb HEOOXOAMMOCTb COBepLIaTb CAE/IKMU, HamnpaBieHHble Ha MpeKpaleHue
0653aTeNbCTB MO YKAa3aHHbIM A0OrOBOPaM, BOMPEKM NaaHam KaneHTa.

5.10.3.MpaBoBble puckn. Heobxoanumo oTaaBaTb cebe 0TYET B TOM, YTO MHOCTPAHHbIE GUHAHCOBbIE MHCTPYMEHTDI,
Asnsowmnecs 6asMCHbIMM aKTMBaMK NPOU3BOAHbLIX PUHAHCOBbIX MHCTPYMEHTOB, HEe BCErAa ABAAOTCA aHaNoramm
POCCUMCKMX PUHAHCOBBLIX MHCTPYMEHTOB. B ntobom cnyyae, npesoctaBasemble NO HUM MpaBa M NpaBuaa MXx
OCYLLECTB/IEHUSA MOTYT CYLLECTBEHHO OT/1IMYaTbCA OT NPaB N0 POCCUNCKMM PUHAHCOBLIM MHCTPYMEHTAM.
Bo3MorKHOCTM cyaebHOM 3aLWmTbl NpaB No NPOM3BOAHbIM GUHAHCOBLIM MHCTPYMEHTAM C MHOCTPAHHbIM 6a3UCHbIM
aKTMBOM MOFYT ObITb CYyLLECTBEHHO OrpaHMYyeHbl HEOOXOAMMOCTbIO ObpalieHMA B 3apybexkHble cyaebHblie U
NPaBOOXPaHUTE/NIbHbIE OpraHbl MO YCTAHOBJEHHbIM MpPaBWAaM, KOTOPbIE MOTYT CyLLECTBEHHO OT/AMYaTbCA OT
pencreytowmx B Poccun. Kpome Toro, KnmveHT B 60MbLLIMHCTBE C/ly4aeB HE CMOXKET MoJiaraTbCsA Ha 3aWMTy CBOMX
NPaB 1 3aKOHHbIX MHTEPECOB POCCUNCKMMM YNIOJTHOMOYEHHBIMM OpPraHamu.

5.10.4.Packpbitve uHbOpMaumun. PackpbitTe WHPOpMALMM B OTHOLUEHMM MHOCTPAHHBLIX LEHHbIX OGymar,
asnAoWmMxca 6asnMCHbIM aKTUBOM MPOU3BOAHbLIX PUHAHCOBbLIX MHCTPYMEHTOB, OCYLULECTBASETCA MO MNpaBuaam,
OENCTBYIOLMM 33 PYyOEKOM, U HA aHIIMACKOM A3blKe. KAMEHT A0NKeH OLEHUTb CBOK FOTOBHOCTb aHA/IM3MPOBATb
MHOOPMALUMIO Ha aHIIMMCKOM A3bIKE, @ TaKXKe MOHMMATb OTAMYMA MeXAy MPUHATbIMM B Poccum npasunamu
¢duHaHCcoBOM oOTyeTHOCTH, MeXayHapoaHbIMM CTaHAAPTamMuM  (GUHAHCOBOWM OTYETHOCTM WAM  NpaBuUAaMMU
$MHAHCOBOM OTYETHOCTU, NO KOTOPLIM NYBANKYETCS MHPOPMALUA IMUTEHTOM MHOCTPAHHbIX LEHHbIX Bymar.
TaK»Ke poccUiicKMe opraHM3aTopbl TOProsan U (uam) Gpokepbl mMoryT gns ypobctBa KaveHTa OCyLLecTBAATb
nepeBos, HEKOTOPbIX AOKYMEHTOB (MHbOpPMaLMK), pPacKpbiBaeMblX MHOCTPAHHbIM 3MUTEHTOM. B 3aTom cnyyae
nepeBoj, MOKeT BOCMPUHMUMATLCA UCKAKOYUTENIbHO KaK BCoMoraTebHasa MHGopMaLmMa K oPpuLmMaibHO PackpbiTbiM
OOKYMeHTaM (MHbOPMaUMKM) HA MHOCTPAHHOM f3blKe. KAMEHT [O/KEH Y4YMTbIBaTb BEPOSTHOCTb OLWMOOK
nepeBoAYMNKA, B TOM YMCNE CBA3AHHbLIX C BOSMOHbIM PA3/IMYHbIM NEPEBOLOM OLHUX U TEX XKe MHOCTPaHHbIX C/10B
1 $pas naun oTcyTCTBMEM OBLLLENPUHATOTO PYCCKOrO 3KBMBAIEHTA.

6.MOATBEPXKAEHNA KNTUEHTA

6.1.KnmeHT HacTtoAawmm NPU3HAET, YTO MHBECTUPOBAHNME B LLEHHbIE 6ymarm n ocyuiecrTesaeHne OeATenbHOCTUN no
ynpasaeHno UeHHbIMUA 6YN\aI'aMI/I Ha PbIHKE LLEHHbIX 6yN\ar CBA3aHO C BbICOKOW CTEMNeHbIo PUCKOB, No4 KOTOPbiMU
NMOHMMAETCA BO3MOXKHOCTb HACTyn/eHnA CO6bITV|l‘/JI, B/IEKYyLLUNX 3a coboli notepu anA KnueHTa. CyI.LI,ECTBOBaHVIe
PUCKOB onpeaenaeTca MHOrMmm napameTpamm, NporHo3npoBaHeE N KOHTPOJIb 3a USMEHEHNEM KOTOPbIX HE BCErAa
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BO3MOXHbl. Yem 60/ibllie PUCKOBAHHbIX OOBEKTOB B/IOXKEHUS, YeM DO/blUe OXUOAEMbIN Aoxo4, TeM Hosbline
PUCKM CBOMCTBEHHbI AEATENbHOCTM YNPaBAAIOLWEro Mo YyNpaBAeHUI0 aKTMBaMMU.
6.2.KNIMeHT NOHUMAET U COr/lalaeTca ¢ TEM, YTO 3aABJEHUA YNPABAAOLWEro, ero COTPYAHUKOB, YNOJHOMOYEHHbIX
npeacraBuTeNie U UHbIX AuL 06 yBenMYeHUM B Oyaylwem pasmepa aKTMBOB He ABAAIOTCA 0653aTeNbCTBaMu
YnpasnAawoLwero 1 MoryT pacL,eHMBaATbCA HE MHAYe KaK NpeanonoxKeHus.
6.3.KNIMeHT NOHMMAET, YTO pPe3ynbTaTbl AEATENbHOCTU YNpPaBAAKOWEro B MPOLWIOM He onpeaenAtT [0X0o4bl
Knunenta B 6yaywem. Jltobot GMHAHCOBBIM ycnex ApYrMx AL, HE rapaHTUPYET NoJlyYeHMe TakUX e pesynbTaTos
ana Knuenra.
6.4.KAMeHT noHMMaeT M cornawaetca ¢ Tem, yto ogobperHne KnnenHtom OtyeTta (nognucaHue OTtyeTa WM
ofobpeHne OTyeTa MHbIM cnocobom, NpeaycMoTpeHHbIM [loroBopom), B TOM uncie 6e3 nposepkn OTYETa, MOXKET
paccmaTpuBaTbCA B CAydYae cnopa Kak oaobpeHuve AencTBMid YNpasiawLWEro W cornacue ¢ pesysbTaTamu
ynpas/ieHMA akTMBaMM, KOTOpble Halan oTpaxkeHue B OTyerTe.
6.5.KAneHT npuHMmaeT Ha ceba puckm, cBA3aHHbIE C AEACTBUAMMU PETYNMUPYIOLLMX POCCUMCKUIA U MEKAYHAPOAHbIN
PbIHOK LLEeHHbIX Bymar rocy4apCcTBEeHHbIX OPraHoB U TOProBbIX M/10WAaA0K. Peannsaumnsa LeHHbIX bymar, KoTupyeMblx
Ha TOProBbIX M/OWAAKaX, MPOM3BOAUTCA B CPOKWU, MPeayCMOTPEHHble YCNO0BUAMU COBEpPLUEHUA CAENOK Ha
TOProBbIX MjowaaKkax. Peannsauma MHbIX LEHHbIX Oymar OCyLecTBASEeTCA B 3aBMCMMOCTM OT PbIHOYHOM
KOHDBIOHKTYPbI.
6.6.K/IMEHT NOHUMAET U COrNaLLAEeTCa C TEM, YTO YNpaB/AoLWMIA HE B COCTOAHUM NPeayCMOTPETb U NpeaynpeanTb
KnveHta 060 Bcex BO3MOMHbIX PUCKax. KAMeHT cHMMaeT ¢ YNpaB/slOWEro BCAKYHD OTBETCTBEHHOCTb MNpu
BO3HUKHOBEHUN 3TUX PUCKOB, 3@ WCKAKOYEHMEM C/y4aeB, MNPeAyCMOTPEHHbIX B HactoAwem Jorosope u
OeNCTBYIOLWEM 3aKOHoAaTenbCTBe PO,
6.7.Hactoawmum KnmeHT noateepkaaeT, YTo HacToAwaa [Jeknapauma emy AcCHA U NOHATHA, HAa BCe BO3HMKLUKNE Y
KnueHTa BONpOCbl O pMCKax, ONMCaHHbIX B HAacToAwen [eknapaunm, oH NoayuYna pasbAcHeEHMA Yy YNpaBastowero
WX KOHCY/IbTaHTa, Cneumanm3npyoweroca Ha COoTBETCTBYHOLWLMX BONpPOCaXx.

3k %k 3k
YuntbiBaAa BblWEN30KeHHOE, KAMeHTy pekomeHayeTca BHUMATEIbHO PacCMOTPETb BOMNPOC O TOM, ABMAKTCA U
PUCKKM, BO3HMKaOWME NpU NPOBEAEHUM onepaumit Ha ¢GUMHAHCOBOM pPbIHKE, MNPUEMAEMBIMW C Y4YETOM
MHBECTULMOHHbIX Lenen n puHaHCOBbIX BO3MOXKHOCTEN KnneHTa.
HactoAawasna [leknapauma He MMeeT CBOEM LLe/blo 3aCTaBUTb KMeHTa 0TKa3aTbCA OT OCYLLLECTB/IEHWNA OonepaLmil Ha
pbIHKE LLeHHbIX Bymar, a npu3BaHa NOMOYb OLEHUTb UX PUCKU U OTBETCTBEHHO MOAOWTU K pPeLleHnto Bonpoca o
Bblbope CTpaTernm ynpasseHns u ycnosuii [lorosopa ¢ Ynpasastowmm.
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MpunorxkeHne Ne10
K [loroBopy 40BepuUTE/IbHOIO ynpaBaeHua
LEeHHbIMW Bymaramu

3ANPOC KNTMEHTA O NPEAOCTABJ/IEHUU OTYHETA

r. Mocksa «_» r.

, ﬂBﬂFHOLLI,VIﬁCﬂ KnneHtom cornacHo ﬂ,orosopy AOBEPUTENBHOIO ynpaBaeHUA

UEeHHbIMX Bymaramm oOT «__ » r. Ne ~ _(manee - [orosop), npocut Obuiectso ¢
OrpaHUYEHHOW OTBETCTBEHHOCTbIO «YnpaBaatowaa KomnaHus TIPOMCBA3bY»). asnatoweecs Ynpasasowmm no
yKasaHHomy [loroBopy, npegoctasutb OTYeT Ha «__ » i l€cnu Takaa pata He yKasaHa - Ha AaTty

noJsly4yeHus 3anpoca Ynpasasowmm).

(] Ha 6ymaskHOM HocuTele No agpecy

nnn

[ Mo aNeKTpoHHOM noyTte

Ynpasnawowmi Knnent
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MpunorxkeHne Nell
K [loroBopy 40BepuUTE/IbHOIO ynpaBaeHua
LEeHHbIMW Bymaramu

TPEBOBAHUE O BbiIBOAE AKTUBOB

r. Mocksa «_» r.
HacTtoawum , Asnawowmnca KnmeHtom cornacHo [orosopy [AOBEPUTENBHOIO
yrnpaBaeHua LLeHHbIMKM Bymaramm OT «___ » r. Ne (manee - Jorosop), ysegomnsaet

O6uwecTBO C OrpaHMYEeHHOW OTBETCTBEHHOCTbIO «Ynpasnstowana KomnaHua T[MPOMCBA3b», sasnsatoweecs
YnpasnAwowmMm No yKasaHHoOMy [JOroBopy, O CBOEM HaMepPeHUU U3bATb B MOPALKE U CPOKWU, YCTaHOBJIEHHbIE
YKa3aHHbIM [loroBopom, cieaytowme AKTMBbI Ha CHYETA, OTKPbITbIE HA MOE UMSA MO YKa3aHHbIM HUMXKE PEKBU3UTAM:

HanmeHoBaHWe n onncaHue Cnocob [aHHble, HeobxogMmble AN U3bATUA AKTUBOB
AKTMBOB, NOANEXALLNX U3BATUIO n3bATUA
[eHeXxXHble cpeacTBa Ha cymmy BesHanuuHbIi  BaHKOBCKWUI cyeT KnneHTa:
py6. nepesos,
OEHEeXHbIX
cpeacTs HazHayeHme nnafexa: Bo3BpaT AKTUBOB M3

f0BepuTesbHoro ynpasneHus no Jorosopy
[,08EPUTENIbHOIO YNPaBAEHUSA LLEeHHbIMKW Bymaramm oT

() rrNe__ .
LleHHble bymaru cornacHo nepeyHto Cyet merno N, OTKpbITbIM B A€NO3UTAPUN:
(c ykasaHnem smuteHTa, BUAaa,
KaTeropmu, TMna, Homepa
rocyfapcTBEHHOM PerucTpaium, OcHoBaHWe nepeBoaa LeHHbIX bymar:
Koan4ecTBa): [eno3nTapHbIi JOTOBOP OT &« »
r.Ne _;
MeKaeno3nTapHbI 4OroBOpP OT «__ »
rrNe ;
[orosop AoBepuTENbHOrO YNpPaBAEHNA LLEHHbIMM
bymaramum oT «___ » rrNe .
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MpunoxkeHne Ne12
K [loroBopy 40BepuUTE/IbHOIO ynpaBaeHua
LEeHHbIMW Bymaramu

AKT O BO3BPATE AKTUBOB 13 AOBEPUTE/IbHOIO YNPABJ/IEHUA
K AOroBorPy AOBEPUTE/IbHOIO YNPAB/NIEHUA LEHHBIMW BYMATAMMU
oT « » 20__r. Ne

r. Mocksa « » r.

O6uwecTBO C orpaHUYEeHHON OTBETCTBEHHOCTbIO «YnpaBaatowasa KomnaHua MPOMCBA3b», umeHyemoe pganee
Ynpasnatowmn, Bo3BpalLaeT , WMeHyemomy(oi) panee KAuWeHT, U3 [OBEPUTENLHOIO
ynpasnieHua [eHexkHble CpeacTsa Ha CyMMmy:

LMNDPON
NPOMNUCHIO

PbIHOYHAA LIEHA
MNEPEOABAEMbIX AKTVUBOB

Ynpasastowmii Bo3spalyaet KAMeHTY U3 L0BEPUTENLHOTO YNpaBAeHUsCaeayiowme LieHHble Bymaru:

banaHcoBas
HanmeHoBaHue, BMA, KaTeropuma (TMn) LEHHbIX 6ymar;
. CTOMMOCTb PblHOYHaA ueHa
3MMUTEHT, UHble HeobXoAMMble CBEAEHMA C yYETOM Konnyectso
o . LleHHbIX LleHHbIx Bymar
cneundurKkmn nepegasaemoit LleHHow Bymarm
bymar
UTOro:
UTOro:
JeHexHble Cpeacrtsa B cymme
banaHcoBaa ctoumocTb LeHHbIx Bymar
PblHOYHaA yeHa LleHHbIx Bymar
OcHoBaHue gna nepenaym AKTUBOB -
Ynpasnaatowmii Knuent
/ / / /
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ONMUCAHUE

MpunoxkeHne Ne13

K [loroBopy L,0BEpPUTENLHOTO YNPaBaeHUA

LEeHHbIMU 6YMaI'aMVI

MHAMBUAYaNbHOW CTpPaTErMm UHBECTUPOBAHUA

BantoTta cyeta
MunHnmanbHasa cymma
WHBECTMPOBAHUA
JononHutenbHoe BHeceHue
OEHEXHbIX CPeaCTB B Nepmos,
aencreus [lorosopa AY
YacTuyHoe nsbvsatue (BbiBoa)
AKTMBOB B Nnepuog, aencrens
Jorosopa 1Y

M3meHeHue cTpaTerum
ynpasneHma

MponoHrauma [lorosopa AY
Cnocob ynpaeneHus

MHBecTULMOHHDIM npodunb
MNHBECTULMOHHBIN FOPU3OHT
OXungaemasn L0X04HOCTb
[onyctumblit puck*
OnucaHue gonNycTMMOro
pucka*
* onpeaenseTca AN HEKBAAMPULMPOBAHHBIX MHBECTEPOB

MHBECTULUNOHHAA AEK/NTIAPALUA
MHavsnayasibHON MHBECTULLMOHHOM cTpaTerum

1.06beKTbl MHBECTUPOBaAHUA

MepeueHb AKTMBOB, KOTOpble MOryT 6bITe NepedaHbl YNpaBaaoLemy B 0BEPUTE/IbHOE yNpaBaeHue

KnneHtom

MepeueHb (cocTaB) AKTUBOB, KOTOpbIe BNpaBe NpMobpeTaTb YNPasBAAOWMIA NPU OCYLLECTBEHUN

B[eATeNbHOCTU MO YNpPaB/eHUI0 LleHHbIMK Bymaramu
Buabl AKTUBOB

MepeyeHb IMUTEHTOB UM FPYMN SMUTEHTOB, YbM
LeHHble Bymaru moryT ABAATbLCA 06 beKTamu
ynpasaeHna, No 0TPacAeBoOMY UAU MUHOMY NPU3HAKY
(cornacoBbiBaetcs no TpeboBaHio KnveHTa)

LleHHble bymaru, gonyuieHHble/He AonyLIeHHbIE K
TOpram, BKNOYEHHble/HE BK/IIOUYEHHbIE B KOTMPOBA/IbHblE
CNUCKK

MepeyeHb oPUANYECKUX WL, (TPYNM IOPUANYECKUX NNLY
no onpeaeneHHOMY NPU3HaKy), YbM LieHHble bymaru B
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AOKyMeHTapHoM popme, He aABnarowmecs
3MMWCCUOHHBIMM, BNpaBe Npuobpetatb YNpaBasowmi
Buabl LeHHbIX Bymar B 4OKyMeHTapHoM popme, He
ABNAIOLLMECA SIMUCCUOHHBIMW, KOTOPbIE BNpaBe
npuobpetatb Ynpasasatowmim

CTpyKTypa AKTUBOB, KOTOPYIO 0643aH nogaep:XuBatb YNpaBasaiowMii B Te4eHUe CPoKa AencTeusn
HacToAuwero [lorosopa

JeHexHble cpeacTBa Ha cYeTax M BO BK/1aZax B

KPeAUTHbIX OpraHu3aumax

O6nuraumm

AKUMK

LleHHble 6ymarn MHOCTPAHHbIX SMUTEHTOB

MponssogHble PUHAHCOBbIE MHCTPYMEHTDI

Ol'paHM‘-IeHVIﬂ Ha COOTHOWEHNE MexXAay UEHHbIMU
6ymaraMM Pa3/TINMYHbIX SMUTEHTOB

Buabl caenok, Kotopble YNpaBasloWMiA BnpaBe 3aKMmouyatb € MpuHagnexkawmmm KnneHty AKTMBamu,
HaxXo4ALMMUCA B A,0BEPUTE/IbHOM YNpaB/ieHUn
OrpaHnyeHns Ha coBepLleHMe YNpaBaatowmm
OTAE/IbHbIX BUA0B CAENO0K C NPUHAANEKALLKY KTNERTY,
AKTMBaMM, HAXOAALWMMMUCA B J,OBEPUTEIBEHOM
yrpaB/ieHnn (COrnacoBbIBaETCA No TREGOBAHUIO
Knuenra)

BO3MOXHOCTb 3aK/1t04eHUA YipaBastolyim CAeNOoK Ha
TOprax opraHM3aTopa TOProBAN'Ha Pb|HKe LieHHbIX Bymar
B0O3MOXKHOCTb 3aKNt04eHUA YNpassAwliMm caenoK He Ha
TOprax opraHM3aTopa TOProsBan Ha PbIHKE LieHHbIX bymar
BO3MOXHOCTb 3aK/104EHNA YNPABAAIOLLMM BUPIKEBBIX
CPOYHbIX KOHTPAKTOB

BO3MOXKHOCTb 3aKNt04EHUA YNPaBAAIOLWLMM
BHEOUPIKEBbIX CPOYHBIX KOHTPAKTOB

Hactoawana MHBeCTMUMOHHAA AeKnapauyma ﬂ,eﬁCTBVET B TeyeHune CpPOKa AEViCTBMﬂ Jorosopa gosepuTenbHOro
ynpasaieHna ueHHbIMU 6ymaraMM, B TOM 4ucne B Cny4vyae npoaseHnAa Cpoka ,CI,EViCTBVIFl yKasaHHoro Jorosopa.

Ynpasnawowmi Knnent
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Llenb MHBECTMpPOBaHUA

MpuHLMNbI ynpaBaeHun

Mpodunb KNneHTa

BantoTa cueta
MuHUManbHaa cymma
WHBECTUPOBaHMUA
[JononHutenbHoe BHeceHne
[LEHEXHbIX CPeACTB B Mepuos,
aevicteua Jorosopa Y
YactuuHoe nsbatue (Bbisoa)
AKTUBOB B NepUOL AeNcTBuA
Lorosopa Y

N3meHeHue cTpaTernm
ynpasneHus

MponoHrauma Jorosopa AY
Cnocob ynpasneHus

UHBECTULMOHHBIN Nnpodunb
MNHBECTULIMOHHbIN FTOPU3OHT

Oxungaemasn AOX04HOCTb

JonycTumblit puck
OnucaHve J0NyCTUMOrO pUCKa

O6beKTbl UH BeCTUpoBaHuUA

MpunoxeHune Nels

K [loroBopy [,0BEPUTENBHOMO YNpaBAeHuUA
LeHHbIMK Bymaramm

ONMUCAHUE

CTaHAApTHOM MHBECTULIMOHHOM CTpaTerum
Poccuiickme akumMmu akTUBHOE ynpaBaeHue

MonyyeHne ¢GUHAHCOBOrO pe3y/bTaTa, MPEBbIWAOWEro AOXOAHOCTb WMHAEKCA
MocKoBcKoi bupu, Ho npu 6osiee HU3KOM BONATUNLHOCTU NopTdens.

AKTMBHOE ynpaB/eHWe Ha PblHKE KLU C Lenblo NoayYyeHua GUHaHCOBOro pesynbTaTa,
NpeBbIWaloLWEro AOX0AHOCTb MHAEKCAa MOCKOBCKOM BuprKu, HO npu 6onee HU3KOM
BONaTUNbHOCTU NopTdena. CTpaTerna npegnonaraet uHBecTMposaHue ot 0% o 100%
aKTMBOB MopTdens NPenmyLLeCTBEHHO B JIMKBMAHbIE POCCUMICKME aKLMK, a TaKkKe
AVHAMUYeCKoe ynpaB/ieHWe AeHeXKHOM nosuumein. CTpaTerna Tak:Ke npeaycmatpusaeT
BO3MOYHOCTb MHBECTUPOBAHMA B AEMNO3MTAPHbIE PACMMUCKM Ha aKLUWU POCCUMCKUX U
MHOCTPAHHbIX 3MUTEHTOB. B ciyyae OXMAAHUA CHUMKEHMA PbIHKA B nopTdenb moryT
npuobpeTaTbCA rocyfapcTBeHHbIe LeHHble Bymarun Poccuitickon Pegepauum.
CTpaTterma OpuMEeHTUMPOBAHa Ha MHBECTOPOB, OXWAAKLWMX aKTUMBHOIO YMpaBieHUA
noptpenem npu cpegHem ypoBHE BONATUABHOCTU. MHBecTop posxkeH obnagatb
YMEPEHHOW TONEPAHTHOCTBIO K PUCKY, CTPEMAEHMEM K MOJYYEHUIO [0X0A4a,
NpeBbILWAtoLLErO Pe3yNbTaTUBHOCTb MHAEKCOB.

py6.1m

3 000 000,00 pybneit

MpeaycmatpmBaeTca

MNpeaycmatpmBaeTcs

MpeaycmatpmBaeTca

MNpeaycmaTtpusaetca
AKTMBHOE

3roga

KntoueBan ctaBka baHka Poccuun + 6% (B py6aax) 6e3 yyeTa HanoroB U BO3HarpaxaeHusa
Ynpasnsouwen komnaHum (6e3 ydeTa pucka Aedosita KOHTpareHTa/ammuTeHTa)

0,3

YMepEHHbIN PUCK, BO3MOMKHOCTb CHMMEHUA CTOMMOCTM noptoens ao 30% ot
nepBOHaYaNbHbIX UHBECTULMI HA MHBECTULMOHHOM rOPU30HTE C NOMNPaBKOM HA BBOAbI-
BbIBOAbI aKTUBOB

MHBECTULUMUOHHASA AEKNAPALMA
CTaHAapTHOM MHBECTULMOHHOM CTpaTerum
Poccuiickue aKuumM akTUBHOE ynpaBaeHue

MepeueHb AKTUBOB, KOTOpble MOFYT 6bITb NepeaaHbl YNpaBaawoLwemy B A0BepUTe/ibHOe ynpasaeHue KnmeHtom
LeHHble Bymaru n leHexkHble CpeacTBa, npegHasHavyeHHble ANA MHBeCTMpOoBaHUA B LleHHble bymarn.

MepeueHb (cocTaB) AKTMBOB, KOTOpble BNpase npuobperatb YNpaBaALWMi NPU OCYLLECTB/IEHUU AEATE/IbHOCTU MO

ynpaeneHuIo ueHHbIMu 6ymaramu

Buapbl AKTMBOB

JeHexkHble CpeacTBa Ha cHeTax M BO BKIAAAX B KPeAMUTHbIX OpraHM3aumnax
AKLMMK

MpoussosHble GUHAHCOBbIE MHCTPYMEHTbI

locypapcTBeHHble LieHHble 6ymarn Poccuiickon ®epepaunm
[JenosuntapHble pacnmcKn Ha akLUKW POCCUMCKUX U MHOCTPAHHbIX SMUTEHTOB

[loroBop flOBEPUTENBHOIO YNpaBAeHNUs LeHHbIMM 6ymaramu. Pefakums NeO6
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MepeyeHb SMUTEHTOB AW FpyNN
3MWTEHTOB, YbM LieHHble Bymaru moryT
ABNATLCA 06 bEKTAaMM yNpaBaeHUA, NO
OTPacNeBOMY WM MHOMY MPU3HAKY
LleHHble Bymaru, gonylieHHble/He
AONyLEeHHbIe K Topram, BK/AOYeHHble/He
BKHOYEHHbIE B KOTMPOBA/IbHbIE CMINUCKK

MepeyeHb topuaMYecKUx auL, (rpynn
IOPUANYECKUX UL, MO onpeaeieHHOMY
NPU3HAKY), YbM LieHHble bymaru B
AOKyMeHTapHoi dopme, He ABaAlOLLMecA
3MMUCCUOHHbBIMM, BNpaBe npuobpetaTsb
Ynpasnstowmii

Buabl LeHHbIX Bymar B AOKYMEHTapHOW
dopme, He ABNAIOLMECA SMUCCUOHHBIMMU,
KoTopble BnpaBe npuobpeTaTb
Ynpasnstowmi

HeT orpaHuyeHunit

LleHHble Bymaru, AonyweHHble U He AONYLLEHHbIE K TOPraM, BK/OYEHHbIE U He
BKNHOYEHHbIE B KOTUPOBAJIbHbIE CMUCKU

HeT orpaHuyeHnit

HeT orpaHuueHnit

CTpyKTypa AKTUBOB, KOTOPYIO 0653aH NoaAep:KMBaTb YNPasAAIowWwmii B TeUEHUE CPOKa AeicTBUA HacToawero [lorosopa

[eHexXHble cpeacTBa Ha cyeTax U BO
BK/J1aZax B KPeAUTHbIX OpraHM3aumax
AKUMHK

MponssoaHble GMHAHCOBbIE MHCTPYMEHTDI
locyaapcTBEHHbIE LieHHble bymaru
Poccuiickoin ®epepaunu

[JenosnTtapHble pacnMCcKM Ha akLMu
POCCUIACKUX N MHOCTPAHHbIX SMUTEHTOB

OrpaHu4yeHMA Ha COOTHOLLEHUE MeXay
LeHHbIMKW Bymaramm pasanyHbIx
9MUTEHTOB

Buabl caenok, KoTopble YnpasaawoLmin
BMNpaBe 3aK/14aTb C NPUHaANEeKaALWMMN
KnneHTy AKTMBaMM, HaXOAALWMMMUCA B
[0BepuUTEeIbHOM YyNpasBaeHUmn
OrpaHu4yeHnA Ha coseplueHne
YnpasaaoLwmm oTAebHbIX BUAOB CAENOK C
npuHagnexawmmm Knnenty AKTuBamum,
Haxo4AWMMUCA B AOBEPUTENbHOM
ynpasaeHuu

BO3MOXHOCTb 3aKN04eHNA YNpasaamoLwmm
CAEeN0K Ha Toprax opraHn3aTopa Toprosau
Ha pbIHKe LEeHHbIX bymar

BO3MOXKHOCTb 3aKkAt04eHMA YNpaBaaowmm
CAEeNO0K He Ha Toprax opraHu3aTopa
TOProB/IM Ha PbIHKE LLEeHHbIX bymar
BO3MOXHOCTb 3aKkN04eHNA YnpasnamoLwmm
6UPIKEBBIX CPOYHbIX KOHTPAKTOB
BO3MOXXHOCTb 3aKNt04eHMA YNpaBaaoLwmm
BHEOUPKEBLIX CPOUYHbIX KOHTPAKTOB

Min 0%, Max 100%

Min 0%, Max 100%
Min 0%, Max 100%
Min 0%, Max 100%

Min 0%, Max 100%

Ynpasnstowmin Bnpase nHeectposaTtb 40 100% oT cTtoMmocTn AKTMBOB B
LeHHble Bymarv o4HOro aSMUTEHTA.

Bce BMAbI CAENOK, KOTOPbIE COOTBETCTBYIOT AEMNCTBYHOLLLEMY 3aKOHOAATENbCTBY
Poccuitckoint ®epepaumnn n ycnosmuam Jorosopa AOBEPUTENbHOMO YNpaBaeHUsA
LeHHbIMK Bymaramu, B TOM Yncie Kynaa-npogaxka LeHHbIx bymar, caenku
PEMO v np.

HeT orpaHuyeHnit
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MpunoxeHune Nel5

K [loroBopy [,0BEPUTENBHOMO YNpaBAeHuUA
LeHHbIMK Bymaramm

ONMUCAHUE

CTaHAApPTHOW MHBECTULIMOHHOM CTpaTerMm AnA KBaanduuMpoBaHHbIX MHBECTOPOB

CbipbeBble pbIHKU

Lienb MHBECTUPOBaHUA

MNonyyeHne goxona B pesynbraTe MHBECTUPOBAHMA B MHOCTPAHHbIE AKTMBDI,
CBA3aHHblEe C CblpbeBbIMU OTPAC/IAMMN.

MpuHUMNbI ynpaBneHus

MHBecTupoBaHue B Bupkesble GoHabl (ETF) KomnaHWii CbIpbeBOro CEKTOPA, a TaKKe
ETF Ha cbipbe. MOoKyNKa OTAeNbHbIX aKLMIA CbIPbeBbIX KOMMAHMI C MaKCUMabHOM
fonei amuteHTa B 15% oT cTonmocTy noptdens. [Jonyckaerca npuobpeteHme
bblOYEPCOB M OMNUMOHOB Ha Cbipbe.

Mpodunb KNMeHTa

CTpaTterusa opueHTMpOBaHa Ha MHBECTOPOB, ABAAIOLWMXCA KBaANPULMPOBAHHbIMM
WMHBECTOPAMM, C BbICOKOW TONEPAHTHOCTLIO K PUCKY, KEeNaKoLWMX MHBECTUPOBATL
CpeAcTBa B MHOCTPAHHbIE aKTUBbI, CBA3AHHbIE C CbIPbEBbIMM OTPACAAMMU, HE MeHee
4yem Ha rog.

BantoTa cuerta

ponnapsl CLUA

MuHumanbHaa cymma

50 000,00 ponnapos CLLUA

MHBECTUPOBAHUA
JononHutenbHoe BHeceHue MNpeaycmaTtpusaetca
AEHEeXHbIX CpeacTs B Nnepuoa,
Aeiicteua forosopa AY
YacTtuuHoe usbaTtue (Bbisoa) MNpeaycmaTtpusaetca
AKTMBOB B Nnepuoa AeicTeunsa
Horosopa AY
U3meHeHue cTpaTernu MNpenycmatpuBaetca
ynpasneHus
MponoHrauuna forosopa AY MNpeaycmaTtpusaeTtca
Cnocob ynpasneHus AKTUBHOE
MNHBECTULMOHHDII Nnpodunb

MNHBECTULIMOHHBIM ropu3oHT | 3 roaa

OKnaaemas AOXOAHOCTb

15% (8 monnapax CLLUA, rogoBsbix) 6€3 yueta HaaoroB U BO3HArparkAeHus
Ynpaenatowein komnaHuu (6es ydeTa pucka gedonTta KoHTpareHTa/amMmuTeHTa)

MHBECTUUUOHHAA AEKNAPALUA

CTaHAapTHOﬁ MHBECTMLIMOHHOVI CTpaTteruu gna KBaﬂMd)MLI,MPOBaHHbIX UHBECTopoB

CbipbeBble PbIHKU

O6beKTbl UHBECTUPOBAHUSA

MepeyeHb AKTUBOB, KOTOPble MOryT 6bITb NepeAaHbl YnpasasAwwemMy B 4OBepuTenbHoe ynpasaeHne KameHtom

LleHHble Bymazu u [leHexcHble Cpedcmea, npedHa3HaYeHHble 014 uHeecmuposaHus e LieHHbie bymaau.

[loroBop flOBEPUTENBHOIO YNpaBAeHNUs LeHHbIMM 6ymaramu. Pefakums NeO6
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MepeueHb (cocTas) AKTUBOB, KOTOpbIie Bipase npuobpeTtaTtb YNpasnawowWwmii Npyu oCyLecTBIeHNN AeATeNbHOCTU NO

ynpasneHunio yeHHbimun 6ymaraMM

Buabl AKTMBOB

[eHexHble CpeacTBa Ha cyeTax M BO BKNAAAX B KPEAUTHLIX OpraHn3aumax.

LleHHble Bymarmn MHOCTPaHHbIX SMUTEHTOB.

lMepeyeHb IMUTEHTOB UK rpynn
3MMUTEHTOB, YbM LLeHHble bBymarn moryT
ABNATbCA 06bEeKTamu ynpasaeHus, no
OoTpacneBoMy WM MHOMY NPU3HAKY

HeT orpaHuyennit

LieHHble 6ymaru, gonyuieHHble/He
[ONyLeHHbIe K Topram, BK/AloueHHble/He
BK/IIOYEHHbIE B KOTUPOBaJibHble CNIUCKU

LleHHble Bymaru, AonyLweHHble U He JONYLLEHHbIE K TOPram, BK/IOYEHHbIE U
He BK/ItOYEHHbIE B KOTUPOBAJIbHbIE CMUCKM

MepeyeHb opuguuecKkux nuy, (rpynn
IOPUANYECKUX UL, NO onpeaeneHHoOMY
NpPU3HaKy), ubM LeHHble 6ymaru B
[OKYMeHTapHoi ¢opme, He aABastoLmeca
3MMUCCUOHHBIMMU, BNpase npuobpeTtaTtb
Ynpasnsaowmii

HeT orpaHuyeHnit

Bugbl LeHHbIX 6ymar B AOKyMeHTapHOWM
dopme, He ABNAIOLWMNECA IMUCCUOHHDBIMMU,
KoTopble BNpaBe NnpuobpeTatb
Ynpasnsaowmii

HeT orpaHuyeHnit

CTpyKTypa AKTUBOB, KOTOPYIO 0653aH NoAAEepKMBaTb YNPaBAAIoOLWMIA B TEUEHUE CPOKA AelCTBUA HacToAwero Jlorosopa

[eHeXHble cpeacTBa Ha cyeTax U BO
BK/Z1agaX B KPeAUTHbIX OpraHu3aumax

Min 0%, Max 100%

LieHHble 6ymaru MHOCTPAHHbIX 3SMUTEHTOB

Min 0%, Max 100%

OrpaHuYeHMA Ha COOTHOLLUEHUE MexAay
UeHHbIMU 6ymaraMM Pa3INYHbIX 9IMUTEHTOB

Ynpasnawowmi snpase nHsectuposatb Ao 100% oT ctoMmocTu AKTUBOB B
LeHHble Bymarv ogHOro aMUTEHTA.

Buabl caenok, Kotopbie Ynpasnawowmii
Brnpase 3aKNlo4aTb C NPUHaANEKALNMU
KnueHty AKTMBaMM, Haxo4aLLMMUCA B
OOBEpPUTENbHOM ynpaBaeHUm

Bce BUAbI COENOK, KoTopble COOTBETCTBYIOT  AelCTByloWEeMY
3aKkoHogaTtenbcTBsy Poccuitickon ®depepaunm wn  ycnosuam  [orosopa
OOBEpPUTEIbHOIOo YNpaBAeHUs LUEeHHbIMWU Bymaramu, B TOM 4uCNe Kynnas-
npoaaka LeHHbIx bymar, caenku PENO v np.

OrpaHuyeHus Ha coBeplUeHue
Ynpasnaowmm oTae/bHbIX BUAOB CAENOK C
npuHagnexawmmm KnmeHty AKTuBamm,
HaXoAAWMMUCA B OBEPUTE/IBHOM
ynpasneHum

HeT orpaHuyeHunit

[loroBop flOBEPUTENBHOIO YNpaBAeHNUs LeHHbIMM 6ymaramu. Pefakums NeO6
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BO3MOXXHOCTb 3aK/l0ueHMA YNPaBAAIOWUM
CAeNOK Ha Toprax opraHM3aTopa TopProeau
Ha pbIHKe LieHHbIX 6ymar

BO3MOXHOCTb 3aKN04eHMA YNpaBaaloWwmm
CAENOK He Ha Toprax opraHn3atopa
TOProB/aun Ha pbiHKe LEeHHbIX 6ymar

[a

BO3MOXHOCTb 3aK/0ueHNA YNPaBAAIOWUM
61pPKeBbIX CPOUHBIX KOHTPAKTOB

Het

BO3MOXHOCTb 3aKN04eHUA YNpaBaaoLWwmm
BHeGMp)KEBbIX CPOYHbIX KOHTPAKTOB

Het

[loroBop flOBEPUTENBHOIO YNpaBAeHNUs LeHHbIMM 6ymaramu. Pefakums NeO6
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MpunoxkeHne Nel6e
K [loroBopy [,0BEPUTENBHOMO YNpaBAeHuUA
LeHHbIMK Bymaramm
OMNMUCAHUE
CTaHpapTHOM MHBECTULIMOHHOM CTpaTernu AnA KBaanpuumMpoBaHHbIX MHBECTOPOB
CTPYKTypHbIe NPOAYKTbI C YC/IOBHOM 3aLLMTOM Kanutana

Lienb uHBECTMPOBaHUA MonyyeHune goxoaa B Cyvae peannsaunm BblIbpaHHOIo PbIHOYHOTO CLEeHapuA Ans
63a30B0Oro aKTMBA NPOU3BOAHOIO GUHAHCOBOIO MHCTPYMEHTA C YY4ETOM PUCKA NOTEpU
4acTM MHBECTUPYEMOTO KanuTana B C/ly4ae, eciv TakoW PbIHOYHbIW CLeHapuii He
bynet peann3oBaH.

MpuHUMNbI ynpaBaeHus [onrocpoyHoe MHBECTUPOBAHME B CTPYKTYPHbIE NPOAYKTbI C YCNOBHOW 3aLUTOM
Kanutana, SMUTMpyemMble MeXAYHapOaHbIMY GUHAHCOBBLIMU UHCTUTYTaMMU.

Npodunb KNueHTa CTpaTervsa opMeHTUPOBaHa Ha MHBECTOPOB, ABAIOLWMNXCA KBAANOULMPOBAHHbIMK
MHBECTOPaMM, OXKUAAOLWMX NONYYEHNE A0X043 B C/ly4ae peannsaumnmn BbibpaHHOro
PLIHOYHOTO cLeHapuaA aNa 6a30BOro akTUBA, U rOTOBbIX MPUHMMATL Ha Ceba PUCKK
noTepu 4acTW MHBECTMPYEMOrO KanuTana B Cyyae, eC/AM TaKoW PbIHOYHbIN CLeHapuit
He ByaeT peann3oBaH.

Bantota cyeta ponnapsl CLUA
MuHMmanbHaa cymma 30 000,00 ponnapos CLLUA
MHBECTUPOBaHUA

[ononHutenbHoe BHeceHue Mpenycmatpueaetca

AEHeXHbIX CpeacTB B nepuos
Aeiicteua forosopa AY

YactuuHoe usbaTtue (Bbisoa) MNpeaycmaTtpusaetca
AKTMBOB B Nnepuoa AeicTeunsa

Horosopa AY

U3meHeHue cTpaTernum MNpeaycmatpusaetca
ynpasneHus

MponoHrauuna forosopa AY MNpeaycmaTtpusaeTtca
Cnocob ynpasneHus AKTUBHOE

MNHBECTULMOHHBIN Nnpodunb

MHBECTULMOHHbIN ropn3oHT | 3 roga

Oxuaaemas goxoaHocTb | 3% (B gonnapax CLUA, rogoBbix) 6e3 yueTa HanoroB M BO3HarpaxaeHus Ynpasnatowen
KomnaHuu (6e3 yuyeTta pucka AedonTa KOHTpareHTa/sMuTeHTa)

UHBECTUUMOHHAA OEKNIAPALUA
CTaHAapTHOI MHBECTULLMOHHOM cTpaTeruu gna KBannduumposaHHbIX UHBECTOPOB
CTPYKTYpHbIe NPOAYKTbI C YC/IOBHOM 3aWMUTOM KanuTana

O6beKTbl U HBeCTupoBaHuA

MepeueHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl Ynpasaawowemy B 0BeputenbHoe ynpasaeHne Knmentom

LleHHble Bymaeu u [leHexcHble Cpedcmea, npedHa3HayeHHble 07 UHBeCMUPOB8AHUS 8 UeHHble Bymaau.
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MepeueHb (cocTas) AKTMBOB, KOTOpble BNpase NpuobpeTtaTb YNpasaaowmii Npy ocyLLecTBIeHUN AeATeNbHOCTU NO
ynpasneHu1Io LeHHbIMu 6ymaramu

Buabl AKTMBOB

JeHexxHble CpeacTBa Ha cyeTax M BO BKNALAX B KPeAUTHbIX
OpraHn3aumnax

LleHHble Bymaru MHOCTPaHHbIX SMUTEHTOB
MpoussoaHble GUHAHCOBbIE MHCTPYMEHTbI

NHocTpaHHble PUHAHCOBbIE MHCTPYMEHTDI, He
KBanMPULMPOBAHHbIE B KaYeCTBe LeHHbIX bymar

MepeyeHb SMUTEHTOB MM FPYNN SMUTEHTOB, YbM LieHHbIe
6ymaru MoryT ABAATbCA 06beKTaMM ynpaB/ieHus, no
0TpacneBoMy WU MHOMY NPU3HAKY

HeT orpaHuyennit

LieHHble 6ymarn, gonyuieHHble/He gonyLeHHble K
Topram, BKNlOYEeHHble/He BKNIOYEeHHble B KOTUPOBa/bHble
CAUCKU

LleHHble Bymaru, AonyLweHHble U He JONYLULEHHbIE K TOPram,
BK/IIOYEHHbIE U HE BKIHOYEHHbIE B KOTUPOBA/IbHbIE CIUCKU

MepeueHb OpUMANYECKMX NL, (TPYNN IOPUANYECKUX INL
no onpegeseHHOMY NPU3HaAKY), UbM LieHHble Gymaru B
[OKYMeHTapHoi ¢opme, He aABastoLmeca
3MMUCCUOHHBIMMU, BNpase NnpuobpeTtaTtb Ynpasaawowmii

HeT orpaHuyeHnit

Bugbl ueHHbIX 6ymar B AOKyMmeHTapHoU dpopme, He
ABNAIOLMECA SIMUCCUOHHBIMM, KOTOPbIE BNpaBe
npuobpeTtaTtb Ynpasasiowmia

HeT orpaHuyeHnit

CTpyKTypa AKTMBOB, KOTOPYIO 0663aH NnoaaepuMBaTh YNpaBaaioWmMii B Te4eHMe CPOKa AeicTeua Jlorosopa

[eHeXHble cpeacTBa Ha cYeTax U BO BKAajax B
KpeaAUTHbIX OpraHn3ayumnax

Min 0%, Max 100%

LileHHble 6ymam UHOCTPAHHbIX dMUTEHTOB

Min 0%, Max 100%

MpoussoaHble GUHAHCOBbIE MHCTPYMEHTbI

Min 0%, Max 100%

WHocTpaHHble GUHAHCOBbIE UHCTPYMEHTbI, He
KBanndpuuMpoBaHHbIe B KayecTee LeHHbIX 6ymar

Min 0%, Max 100%

OrpaHMYeHUA Ha COOTHOLLEHUE MeXKAY LLeHHbIMKU
6ymaramu pasiiuuHbIX IMUTEHTOB

Ynpasnsawowmi Bnpase MWHBecTMpoBaTb Ao 100% ot
CTOMMOCTM AKTMBOB B LieHHble ByMarn ogHOro smuTeHTa.

Bugbl caenokK, Kotopbie Ynpasasowmii Bnpase
3aK/l04aTh € NpuHagnexawmmm KnmeHty AkTusamuy,
HaxXoAAWMMUCA B OBEPUTE/IbHOM YNpaB/IeHUN

Bce BMAbI CAE/MOK, KOTOPbIe COOTBETCTBYIOT AENCTBylOLLEMY
3aKoHoaaTenbCcTBy Poccuiickon ®Pegepauymn 1 ycnosuam
Jorosopa [0BEPUTENBHOTO ynpasneHuns LEeHHbIMMU
bymaramu, B TOM umcie Kynnsa-npofarka LeHHbIX Obymar,
caenkm PEMNO v np.

OrpaHuyeHua Ha coBepLieHue Ynpasaaowmm
OTAENbHbIX BUAOB CAENOK C NPUHAANeXaWwmmm Knmenry
AKTMBaMM, HAXOAALMMMUCA B f0BEPUTENIBHOM
ynpasneHuu

HeT orpaHuyeHuit
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BO3MOXHOCTb 3aKN04EeHUA YNPaBAAIOLWMUM CAENOK Ha [a
TOoprax opraHu3saTopa TOProB/in Ha pPblHKe LeHHbIX 6ymar
BO3MOXHOCTb 3aKN04eHUA YNPaBAAIOWMM CAENOK He Ha | [la
TOprax opraHu3aTopa TOpros/in Ha pbiHKe LeHHbIX 6ymar
B0O3MOKHOCTb 3aK/N0UeHUA YNPaBAaIoOWUM 6UpPKeBbIX [a
CPOYHbIX KOHTPAKTOB

BO3MOXHOCTb 3aKN04eHMA YNpaBaaloLWwmm [a

BHeGMp)KEBbIX CPOYHbIX KOHTPAKTOB

[loroBop flOBEPUTENBHOIO YNpaBAeHNUs LeHHbIMM 6ymaramu. Pefakums NeO6

CtpaHunua 67 ns 97




MpunoxeHune Nel7
K [loroBopy [,0BEPUTENBHOMO YNpaBAeHuUA
LeHHbIMK Bymaramm
OMNMUCAHUE
CTaHpapTHOM MHBECTULIMOHHOM CTpaTernu AnA KBaanpuumMpoBaHHbIX MHBECTOPOB
CTPYKTYpHbIe NPOAYKTbI C 3aLMTOM KanuTana

Llenb nHBECTUPOBaAHUA MNonyyeHne goxona B cayvae peanunsaunm Bbl6paHHOI'O PbIHOYHOTO CUueHapua anAa
6a30BOro akTMBa npounssogHoOro d)MHaHCOBOFO UHCTPYMEHTA.

MpuHUMNbI ynpaBneHus MHBecTUpoBaHue B GUHAHCOBbLIE MHCTPYMEHTbI, B KOTOPbIX pasmep 40X04a U Cymma
noraweHusa NpMBA3aHbl K 4OXOAHOCTU OGHOTO UM HECKO/IbKMX PbIHOYHbIX aKTUBOB
(aKkumm, ob6aMraumm, BantoTHbIE KYPCbl, MPOLLEHTHbIE CTaBKK, BUPIKEBbIE TOBaPbI,
KpeauTHble PUCKK, GOHAbI M Ap.). OCHOBHAA YacTb KanuTana pasmeLLaeTca B
eBpoobanraumn. Takum ob6pasom, cTpaTerms saWwmaeT MHBECTMPOBAHHbIM KanuTtan.

Npodunb KnneHTa CTpaTervsa opMeHTUPOBaHa Ha MHBECTOPOB, ABAAIOLWMXCA KBAANOULMPOBAHHbBIMK
WMHBECTOPAMM, KenatoLwmx NoaydaTb GUKCMPOBAHHBIN KYNOHHbIN A0X04 U
OXKMAALWMX NONYYEHNA AO0X0A4a OT POCTa MHCTPYMEHTOB 6a30BOr0 aKTMBaA, a TaKKe
3alLMTbl MHBECTUPYEMOTO KanuTtasa B C/lydyae CHUXEHUA MHAEeKca.

Bantota cyeta ponnapsl CLUA
MuHMmanbHaa cymma 30 000,00 ponnapos CLLUA
MHBECTUPOBaHUA

[ononHutenbHoe BHeceHue Mpenycmatpueaetca

AEHeXHbIX CpeacTB B nepuos
Aeiicteua forosopa AY

YactuuHoe usbaTtue (Bbisoa) MNpeaycmaTtpusaetca
AKTMBOB B Nnepuoa AeicTeunsa

Horosopa AY

U3meHeHue cTpaTernum MNpeaycmatpusaetca
ynpasneHus

MponoHrauuna forosopa AY MNpeaycmaTtpusaeTtca
Cnocob ynpasneHus AKTUBHOE

MNHBECTULMOHHBIN Nnpodunb

MNHBECTULMOHHbIN rOpM3oHT | 4 roga

Oxunaaemas goxoaHocTb | 3% (B gonnapax CLUA, rogosbix) 6e3 yueTa HanoroB M BO3HarpaxKaeHus YnpasastoLLen
KomnaHuu (6e3 yuyeTta pucka AedonTa KOHTpareHTa/sMuTeHTa)

MHBECTUUMUOHHAA AEK/IAPALUA
CTaHAapTHOW MHBECTULMOHHOW CTpaTernm AnA KBanudpuunpoBaHHbIX MHBECTOPOB
CTPYKTYpHble NPOAYKTbI € 3alMUTON KanuTana

O6beKTbl U HBeCTupoBaHuA

MepeueHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YNpasaawLwemy B f0BeputenbHoe ynpasaeHne KaneHtom

LleHHble Bymaeu u [leHexcHble Cpedcmea, npedHa3HayeHHble 07 UHBeCMUPOB8AHUS 8 UeHHble Bymaau.
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MepeueHb (coctas) AKTUBOB, KOTOpble Bnpase NnpuobpeTtaTb YNpasnawwWwmii Npy OCyLLECTB/IEHUN AeATENbHOCTU NO
ynpaB/ieHuIo LeHHbIMK Bymaramu

Buabl AKTMBOB

JeHexxHble CpeacTsBa Ha cyeTax M BO BKNAAAX B KPeAUTHbIX
opraHn3aumax

LleHHble Bymaru MHOCTPaHHbIX SMUTEHTOB
MpounssoaHble GUHAHCOBbIE MHCTPYMEHTbI

MHoCTpaHHble GUHAHCOBbIE MHCTPYMEHTbI, He
KBanMbMLMpPOBaHHbIE B KayecTse LieHHbIx bymar

MepeyeHb SMUTEHTOB MAK TPYNN SMUTEHTOB, YbU
UeHHble Bymarn moryT aBnATbcA 06beKTamu
ynpaeneHus, No 0TPac/seBOMYy UM MUHOMY NPU3HAKY

HeT orpaHuyeHuni

LieHHble 6ymarn, gonyuieHHble/He gonyLeHHble K
TOopram, BKNlOYEeHHble/He BKAIOYEHHble B
KOTUPOBasibHble CANCKM

LleHHble Bymaru, aonyuieHHble U He AONYLLEHHbIE K TOpram,
BKJ/IIOYEHHbDIE U HE BK/IHOYEHHbIE B KOTUPOBA/IbHbIE CMUCKMU

MepeueHb OpUMANYECKMX NL, (TPYNN IOPUANYECKUX INL
no onpegeseHHOMY NPU3HaAKY), UbM LieHHble Gymaru B
[OKYMeHTapHoi ¢opme, He aABastoLmeca
3MMUCCUOHHBIMMU, BNpase npuobpeTtaTtb Ynpasaawowmi

HeT orpaHuyeHuni

Bugbl ueHHbIX 6ymar B AOKyMmeHTapHoU dpopme, He
ABNAIOLMECA SIMUCCUOHHBIMM, KOTOPbIE BNpaBe
npuobpeTtaTtb Ynpasasiowmia

HeT orpaHuyeHuni

CTpyKTypa AKTUBOB, KOTOPYIO 0663aH NnoaaepuBaTb YNpaBAaioWmMii B Te4eHMe CPOKa AeicTeua Jlorosopa

[eHeXHble cpeacTBa Ha cYeTax U BO BKAajax B
KpeaAUTHbIX OpraHn3ayumnax

Min 0%, Max 100%

LileHHble 6ymam UHOCTPAHHbIX dMUTEHTOB

Min 0%, Max 100%

MpoussoaHble GUHAHCOBbIE MHCTPYMEHTbI

Min 0%, Max 100%

WHocTpaHHble GUHAHCOBbIE UHCTPYMEHTbI, He
KBanndpuuMpoBaHHble B KauecTee LeHHbIX 6ymar

Min 0%, Max 100%

OrpaHMYeHUA Ha COOTHOLLEHUE MeXKAY LLeHHbIMKU
6ymaramu pasiiuuHbIX IMUTEHTOB

Ynpasnsowmii BnpaBe MHBecTMpoBatb Ao 100% oT ctommocTu
AKTUBOB B LLeHHble bymarv o4HOro SMUTEHTA.

Bugbl caenokK, Kotopbie Ynpasasowmii Bnpase
3aK/l04aTh € NpuHagnexawmmm KnmeHty AkTusamuy,
HaxXoAAWMMUCA B OBEPUTE/IbHOM YNpaB/IeHUN

Bce BMAblI CAENOK, KOTOpble COOTBETCTBYIOT AEUCTBYOLWEMY
3aKoHogaTenbCTBy Poccuiickoit  depepauumn M yCcAoBUAM
[oroBopa f0BEpUTENIbHOFO yNpaBaeHUA LeHHbIMU Bymaramu, B
TOM YncC/ie Kynaa-npoaaxa LeHHbIX bymar, caenku PEMNO u np.

OrpaHuyeHuMA Ha coBepLueHne YNpasaaowmm
OTAENbHbIX BUAOB CAENOK C NPUHAANENKALNMHU
KnueHty AKTMBaMu, HaXoAALMMMUCA B AOBEPUTENIbHOM
ynpasneHuu

HeT orpaHunyeHuni
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BO3MOXHOCTb 3aK/04eHUA YNPaBAAIOWUM CAENO0K Ha
TOprax opraHvM3aTopa TOProB/au Ha PbiHKE LLeHHbIX
6ymar

[a

B0O3MOXHOCTb 3aK/l04eHUA YNPABAAIOWMUM CAEN0K He
Ha TOprax opraHM3aTopa TOProB/x Ha PbIHKE LieHHbIX
6ymar

Ja

B0O3MOXXHOCTb 3aK/1l0ueHUa YNpaBaawwmm 6upxKesbix
CPOYHbIX KOHTPAKTOB

Ja

BO3MOXHOCTb 3aKN04eHMA YNpaBaaloLWwmm
BHeGVIp)KEBbIX CPOYHbIX KOHTPAKTOB

Ja

[loroBop flOBEPUTENBHOIO YNpaBAeHNUs LeHHbIMM 6ymaramu. Pefakums NeO6
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MpunoxkeHne Nel8
K [loroBopy 40BEPUTENbHOTO YNpPaBAeHUA
LeHHbIMK Bymaramm
ONMUCAHUE
CTaHpapTHOM MHBECTULIMOHHOM cTpaTernu
Poccuiickue pybnesbie o6aurauum

Lienb MHBECTUPOBaHUA

MNonyyeHne goxona oT pocTa CTOMMOCTHU o6nmrau,m7| M KYNOHHbIX BbINAT NPU ypoOBHE
PUCKa, 6onee HU3KOM, YeM NpPU MHBECTULIMAX B aKLUUMN.

MpuHUMNbI ynpaBneHus

CrpaTerna npeanonaraet akTUBHOE ynpasneHne ,CI,lOpaLI,VIeVI FIOpTd)e}'IH, B 3aBUCUMOCTHU
OT KOHBIOHKTYPbI PbIHKA. Bbl60p 9MUTEHTOB NMPOUCXOAUT Ha OCHOBE KPpeaguTHOro
dHa/In3a nHAMBNAYa/bHbIX KOMMNaHW 1 aHann3a CoCToAHMA PbIHKa.

Mpodunb KNMeHTa

CTpaTterua opueHTMpOBaHa Ha KOHCEPBATUBHbIX MHBECTOPOB, XeNatoLmx
MHBECTUPOBaATb B pybieBble MHCTPYMEHTbI C PUKCUPOBAHHBIM JOXOL40M U
OXMAAOLWMX OTHOCUTENBHO HU3KOM BONIATU/IbHOCTU NOPTHENs, a TaKkKe JOXOAHOCTH,
COMOCTaBUMMOM C AeNO3UTHbIMU CTaBKaMM KPYNHEMLLIMX POCCUMCKUX BaHKOB.

BantoTa cuerta

py6.1m

MuHumanbHaa cymma

3 000 000,00 pybneit

MHBECTUPOBAHUA
[JononHutenbHoe BHeceHue MNpeaycmaTtpusaetca
AEHEeXHbIX CpeacTs B Nnepuoa,
Aeiicteua forosopa AY
YactuuHoe usbaTtue (Bbisoa) MNpeaycmatpuBaetca
AKTMBOB B Nepuoa AencTBuA
Horosopa AY
U3meHeHue cTpaTernu MNpeaycmatpusaetca
ynpasneHus
MponoHrauua forosopa AY MpeaycmaTtpusaeTtca
Cnoco6 ynpasneHusa AKTUBHOE
UHBECTULMOHHBIN Nnpodunb

MNHBECTULIMOHHBIV rOpu3oHT | 3 roga

OKnaaemas AOXOAHOCTb

KntoueBan ctaBka baHKa Poccumn +2% (B pybasx, rogosbix) 6e3 yueta HaNoros v
BO3HarpaxaeHus Ynpasnsawouieit KomnaHum (6e3 yyeta pucka gedonta
KOHTpareHTa/smuTeHTa)

JonycTumblii puck

0,1

OnucaHne gonycTMMOro pucka

HW3KK1IM pUCK, BOSMOXKHOCTb CHUXEHUA cTOMMOCTM nopTdena Ao 10% ot
nepBOHaYa/ibHbIX MHBECTULMIA HAa UHBECTULMOHHOM FOPU3OHTE C MONPaBKOM Ha
BBO/AbI-BbIBOAbI aKTUBOB

MHBECTULUUOHHAA AEKNAPALMUA
CTaHAapTHOM MHBECTULMOHHOM CTpaTerum
Poccuiickue pybneBble ob6auraumm

O6beKTbl UHBECTUPOBAHUA

MepeueHb AKTMBOB, KOTOPble MOTyT 6bITb NepegaHbl YnpasaawwemMy B 0BeputesibHoe ynpasaeHne KameHtom

[loroBop flOBEPUTENBHOIO YNpaBAeHNUs LeHHbIMM 6ymaramu. Pefakums NeO6
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LleHHble Bymaau u [leHexcHble Cpedcmea, npedHa3HaYeHHble 017 UHBeCMUpPOB8AHUS 8 UeHHble bymaau.

MepeueHb (cocTaB) AKTUBOB, KOTOpble Bnpaee NpuobpeTtaTtb YNpasasAowWwMiA Npy oCyLLEeCTBIeHUN A4eATeNbHOCTU NO
YyNpaB/AeHUIo LeHHbIMKU Bymaramu

Bupabl AKTMBOB

JeHexxHble CpeacTBa Ha cyeTax M BO BKNa4aX B KpeAUTHbIX
OopraH13aumnax

O6auraymm

MepeyeHb SMUTEHTOB MAM FPYNN SMUTEHTOB, YbM LiEHHbIE
6ymaru MoryT ABAATbCA 06beKTaMM ynpaB/ieHus, no
0TpacneBoMy WU MHOMY NPU3HAKY

HeT orpaHuyennit

LleHHble 6ymaru, gonyweHHble/He aonyuieHHble K
TOpram, BK/lOYEHHble/He BKAOUYEHHbIe B KOTUPOBasbHble
CNUCKKN

LleHHble Bymaru, AonyLweHHbIe U He JONYLLEHHbIE K TOPram,
BK/IIOYEHHbIE U HE BKIOYEHHbIE B KOTUPOBA/IbHbIE CIUCKU

MepeyeHb OpUAMYECKUX NuL, (rpynn LOPUANUYECKUX AUl
no onpegeneHHOMY NPU3HaKY), YbM LLleHHble bymaru B
AOKyMmeHTapHoU popme, He ABAAlOWMECA
3MUCCUOHHbIMU, BNpaBe npuobpeTtatb Ynpasaaowmin

HeT orpaHuyeHnit

Buabl LeHHbIX 6ymar B JOKYMeHTapHoOMW ¢popme, He
ABNAOLMECA IMUCCUOHHBIMM, KOTOPbIE BNpaBe
npuobpeTtaTtb Ynpasasiowmi

HeT orpaHuyeHuni

CTpyKTypa AKTUBOB, KOTOpYIO 06:3aH NoaaepKuBaTb YNPaBaAoLwWMiA B Te4eHMe CPOKa AelcTBUA HacToAwero florosopa

[eHexHble cpeacTBa HA cYeTax U BO BKlagax B
KpeAUTHbIX OpraHn3aymuax

Min 0%, Max 100%

O6nurauumn

Min 0%, Max 100%

OrpaHMYeHUA Ha COOTHOLLEHUE MeXKAY LLeHHbIMKU
6ymaramu pasiiMuHbIX IMUTEHTOB

Ynpasnstowmii Bnpase nHeectMposaTtb Ao 100% oT ctommocTu
AKTWBOB B LLeHHble Bymarn 04HOro SMUTEHTA.

Buabl caenok, Kotopbie YNpasBaALWMii Bnpase
3aKn04aTh ¢ NpuHagnexawmmm KnmeHty Aktusamm,
HaxoAAWMMUCA B AOBEPUTE/IbHOM YyrpaBaeHUU

Bce BMAbI CAENOK, KOTOpble COOTBETCTBYHOT AEMCTBYOLWEMY
3aKoHogaTenbCcTBY Poccuiickot depepaumm M yCAOBUAM
[JoroBopa foBepuUTENbHOTO YNPaBaeHUA LLeHHbIMW Bymaramu, B
TOM YnUC/Ie KyNasa-nNpoaarka LeHHbIX bymar, caenkum PEMNO u np.

OrpaHuueHuna Ha coBepLueHne YNpasBasiowmm
OTAENbHbIX BUAOB CAENOK C NPUHANEXaWwmMmm Knmenty
AKTMBaMM, HAXOAALMMMUCA B f,0BEPUTENIBHOM
ynpasneHuu

HeT orpaHuyeHuni

B0O3MOXHOCTb 3aKN0UYeHUA YNPaBAAIOLWMM CAENOK Ha [a
TOprax opraHu3aTopa TOProB/in Ha pPbiHKEe LeHHbIX 6ymar
BO3MOXHOCTb 3aKN04eHUA YNPaBAAIOLWMM cAeNoK He Ha | [la

TOprax opraHM3aTopa TOProB/iv Ha PbiHKe LieHHbIX bymar

[loroBop flOBEPUTENBHOIO YNpaBAeHNUs LeHHbIMM 6ymaramu. Pefakums NeO6
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B0O3MOXXHOCTb 3aK/Il0ueHUA YNPaBAAoWMUM 61MprKeBbIX Het
CPOYHbIX KOHTPAKTOB
B0o3MOKHOCTb 3aKN04eHUA YNpaBaaowmm Het

BHesMp)KeBbIX CPOYHbIX KOHTPAKTOB

[loroBop flOBEPUTENBHOIO YNpaBAeHNUs LeHHbIMM 6ymaramu. Pefakums NeO6
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MpunorxkeHne N219

K [loroBopy [,0BEPUTENBHOMO YNpaBAeHuUA
LeHHbIMK Bymaramm

ONMUCAHUE

CTaHAApPTHOW MHBECTULIMOHHOM CTpaTerMm AnA KBaanduuMpoBaHHbIX MHBECTOPOB

EBpoobaurauum

Lienb MHBECTUPOBaHUA

MonyyeHne KyNoHHOro 4oXo4a M pocTa CTOMMOCTM 061Mraumin Npy ypoBHE PUCKa,
60/1€€ HU3KOM, YEM NPU UHBECTULMAX B aKLUN.

MpuHUMNbI ynpaBneHus

CTpaTterusa npeanosiaraet akTMBHOE ynpaB/ieHne noptdesem c KOHLEeHTpaumen Ha
JNIMKBUAHBIX BblNyCKax eBpoobauraumii. B 3aBUCMMOCTU OT KOHBIOHKTYPbI PbIHKA
yNpaBAAOLWMIA AenaeT akueHT IMB0 Ha NePBUYHBIX pasMeLLeHUsX, IMBO Ha Noucke
MHTEPECHbIX BO3MOMKHOCTEN HA BTOPUYHOM PbIHKE. YNpaBAeHWe AtopaLment TakKe
OZMH 13 NOAXO0A0B K ynpaseHuto nopTdenem npu cOOTBETCTBYHOLLEN KOHBIOHKTYpE
pblHKa. OCHOBHbIM NOAXOAOM ABAAETCA TLLATE/IbHbIN aHA/IM3 KPEAUTHOIO KaYecTBa
amuTeHTa. [loxoaHoCTb No nopTdento GopMmmupyeTcs U3 KYNOHHOTO A0X0A4a
(onpenenneTtca sMUTEHTOM U ABAAETCA NOCTOAHHOM COCTaBAAOLWeN pocTa nopTdens)
W pesynbTaTa U3MeHeHMUA LeHbl (3aBUCUT OT CUTYaLMN HA PbIHKE B Le/IOM).

MNpodunb KNneHta

CTpaTerMﬂ OpneHTUnpoBaHa Ha KOHCepPBAaTUBHbIX MHBECTOPOB, ABNAKOLWNXCA

KBaﬂVId)VILI,VIpOBaHHbIMM MHBECTOPaMMy, XKenarwnx MHBeCTUPOBATb CpeacTBa B
UHCTPYMEHTbI, HOMUHNPOBAHHbIE B MHOCTpaHHOﬁ Bal0TE, OXKNAALWNX HU3KOM
BO/1aTU/IbHOCTN nopTd)enﬂ, N CTPEMALUNXCA K NONYHEHUIO CTabunbHoro aoxoaa.

BantoTa cuerta

ponnapsl CLUA

MuHumanbHaa cymma

250 000,00 ponnapos CLLUA

MHBECTUPOBAHUA
[ononHutenbHoe BHeceHue MpenycmatpuBaeTca
OEHEeXHbIX cpeacTB B nepuoa
peiicteua Qorosopa AY
YacTuuHoe usbAtue (BbiBoa) MpenycmatpuBaetca
AKTMBOB B nepuoa AeicTeunsa
Dorosopa AY
U3meHeHue cTpaTerum MpenycmatpuBaetca
ynpasneHusa
MponoHrauua forosopa AY MNpepycmatpuBaetca
Cnoco6 ynpasneHusn AKTUBHOE
MNHBECTULMOHHDII Nnpodunb

MNHBECTULIMOHHBIV ropu3oHT | 3 roaa

Oxunpgaemas 4OXO4HOCTb

CrtaBka ®epepanbHoit pesepsHoii cuctembl CLUA +3% (B ponnapax CLUA, rogosbix) 6e3
yyeTa Ha/loroB 1 BO3HarpaxaeHua Ynpasastowei kKomnaHmm (6e3 yueta pucka
Aedonta KoHTpareHTa/smuTeHTa)

MHBECTUUUOHHAA AEKNAPALUA

CTaHAAPTHOM MHBECTULMOHHOMW CTPaTerMm anA KBaamuumpoBaHHbIX MHBECTOPOB

EBpoobauraumu

O6beKTbl UHBECTUPOBAHUSA

[loroBop flOBEPUTENBHOIO YNpaBAeHNUs LeHHbIMM 6ymaramu. Pefakums NeO6
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MepeyeHb AKTUBOB, KOTOpble MOryT 6bITb NepeaaHbl YnpasasAwwemMy B 40BepUTenbHoe ynpasaeHne KameHtom

LleHHble Bymaeu u JeHexcHble Cpedcmea, npedHa3Ha4eHHble 018 UH8ecmuposaHus 8 LieHHble bymaau.

MepeueHb (coctas) AKTUBOB, KOTOPble BNpase npuobpetatb YNPasAaoLWMii NPy OCYLLECTBEHUU AeATe/IbHOCTHU Mo
ynpasneHuIo ueHHbIMK 6ymaramum

Buabl AKTMBOB

[eHexxHble CpeacTsBa Ha cyeTax M BO BKIAZ4aX B KpeAUTHbIX
opraHn3aumax

O6avrauunm

LleHHble Bymarn MHOCTPaAHHbIX IMUTEHTOB

MNepeyeHb SMUTEHTOB MAK FPYNN SMUTEHTOB, YbU
ueHHble Bymarn moryT AaBnATbCA 06beKTamu
ynpaeneHus, No 0TPac/ieBOMy UAU UHOMY
NPU3HaKy

HeT orpaHuyeHuni

LieHHble 6ymaru, gonyuieHHble/He fonyLLeHHble
K TOpram, BK/lloYeHHble/He BK/IOUYEeHHble B
KOTUPOBa/IbHbIe CMUCKKU

LeHHble Bymarm, agonyueHHble 1 He AoNyuleHHbIe K Topram,
BK/IOYEHHbIE N HE BK/IOYEHHbIE B KOTUPOBA/IbHbI€ CMTNUCKA

MepeyeHb OpUAUYECKUX uL, (rpynn
IOPUAUYECKUX UL, NO onpeaesieHHOMY
NpU3HaKy), Ybu LeHHble 6ymaru B
[OKYMeHTapHoi ¢opme, He aABastoLmeca
3MMUCCUOHHDbIMU, BNpaBe npuobpertatb
Ynpasnawwmin

HeT orpaHuyeHuni

Buabl LeHHbIX 6ymar B AOKYMeHTapHoOU ¢popme,
He ABAAIOLWMECA IMUCCUOHHBIMU, KOTOpPbIE
Bnpase npuobpertatb Ynpasnawwmi

HeT orpaHuyeHui

CTpyKTypa AKTUBOB, KOTOPYIO 06A3aH Nnoaaep>KnBaTb YNpaBaaoLWMii B TeueHUe CpoKa aelicTBua [lorosopa

[eHeXHble cpeacTBa Ha cYeTax U BO BKlagax B
KpeAUTHbIX OpraHn3ayuax

Min 0%, Max 100%

O6auraumm

Min 0%, Max 100%

LileHHble 6ymam UHOCTPAHHbIX dMUTEHTOB

Min 0%, Max 100%

OrpaHM4YeHUA Ha COOTHOLUEHUE MeXAY
LeHHbIMKU 6ymaramm passiMyHbIX SMUTEHTOB

Ynpasnstowmii Bnpase nHeectmposatb g0 100% oT cToMMOCTU AKTMBOB
B LeHHble Bymarv o4HOro aMuTeHTa.

Bugbl caenokK, Kotopbie Ynpasasowmii Bnpase
3aK/l04aTh € NpuHaanexxawmmm KnmeHty
AKTMBaMU, HAXOAALWMMUCA B A0BEPUTENIBHOM
ynpasneHum

Bce BMAbI CAENOK, KOTOpble COOTBETCTBYIOT  AENCTByHOLLEMY
3aKoHopaTtenbcTBy Poccuitckon Pepepaumm u ycnosuam [orosopa
[0BEPUTENLHOIO YNPaBAeHNA LLeHHbIMM Bymaramu, B TOM Ymcie Kynnsa-
npoAaa LeHHbIx 6ymar, caenku PEMO u np.

OrpaHu4yeHnA Ha coBepLieHUe Ynpasaaowmm
OTAENbHbIX BUA0B CAENOK C MPUHAANEXKALWMNMN

HeT orpaHunyeHuni

[loroBop flOBEPUTENBHOIO YNpaBAeHNUs LeHHbIMM 6ymaramu. Pefakums NeO6
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KnueHty AKTMBamu, HaxogAaWwMMUCA B
[0BepuUTeNIbHOM ynpasaeHuun

BO3MOXHOCTb 3aK/04EeHUA YNPaBAAIOLUM
CAEeNOK Ha TOprax opraHM3aTopa TOProBau Ha
PbIHKe UeHHbIX 6ymar

[a

BO3MOXHOCTb 3aK/0ueHNA YNPaBAAIOLWNM
CAEeNOK He Ha Toprax opraHM3aTopa TOproB/n Ha
PbIHKe UeHHbIX 6ymar

Ja

BO3MOXHOCTb 3aKN04eHMA YNpaBaaloLWwmm
5Mp)KeBbIX CPOYHbIX KOHTPAKTOB

Het

BO3MOXHOCTb 3aK/0ueHNA YNPaBAAIOWUM
BHEBGUPIKEBbIX CPOUHDbIX KOHTPAKTOB

Het

[loroBop flOBEPUTENBHOIO YNpaBAeHNUs LeHHbIMM 6ymaramu. Pefakums NeO6
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MpwnnoxxkeHne Ne20

K [loroBopy [,0BEPUTENBHOTO YNpaBAeHuUA
LeHHbIMK Bymaramm

ONMUCAHUE

CTaHAApPTHOW MHBECTULIMOHHOM CTpaTerMm AnA KBaanduuMpoBaHHbIX MHBECTOPOB

EBpona

Lienb MHBECTUPOBaHUA

MonyyeHne Aoxoaa B pesyibTate MUHBECTUPOBAHUA B MHCTPYMEHTbI Y3KOro
reorpaduyeckoro cermeHTa GOHLOBOIO pbiHKa Ha CPOK Bosiee rosa ¢ y4ETOM BbICOKOM
TONIEPAHTHOCTU K PUCKY.

MpuHUMNbI ynpaBaeHus

CTpaterua npeanosaraeTt akTMBHOE ynpaBneHue. YNpasaaowmn creayer 3a
pacTywmm TpeHA0M GOHAOBOIO PbiHKA OTAE/IbHOM CTPaHbl/CeKTopa eBPONencKoro
pervoHa Mbo oTAENbHOM aKLMM eBPONENCKOro pernoHa. NpeaycmaTtpusaeTca
BK/ItOYEHWE B NopTdeb cneumannsmposaHHoro ETF uamn otaenbHOM akumMm Becom A0
35% oT 06ulelt CTOMMOCTM aKTUBOB.

Mpodunb KNMeHTa

CTpaTerna opMeHTMpPOBaHA Ha MHBECTOPOB, ABAAIOLLMXCA KBaI'IMd)VILI,VIpOBaHHbIMM
nHBecTopamu, C yMepF_‘HHOi;i TONEPaAHTHOCTbIO K PUCKY, KeNaloWnX NHBECTUPOBATb
cpeacTtBa B aKTUBbI EBpOI'IEI‘;iCKMX CTpPaH Ha p,O/'II'OCpO‘-iHbIVI nepuoa.

Bantorta cuera

ponnapsl CLLUA

MuHumanbHaa cymma

100 000,00 gonnapos CLLUA

MHBECTMPOBaHUA
JononHutenoHoe BHeceHue MNpeaycmaTtpusaeTca
OEHEXHbIX CPeacTB B Nepuoa,
Aeiicteua forosopa AY
YactuuHoe usbaTtue (Bbisoa) MNpeaycmaTtpusaetca
AKTMBOB B Nnepuoa AeicTeunsa
Horosopa AY
U3meHeHue cTpaTernun MNpeaycmatpusaetca
ynpasneHusa
MponoHrauuna forosopa AY MNpeaycmaTtpusaeTtca
Cnocob ynpasneHus AKTUBHOE
MNHBECTULMOHHBIN Nnpodunb

MNHBECTULMOHHbIN ropn3oHT | 3 roga

Oxungaemas 4OXOAHOCTb

CraBka ®egepanbHoit pesepsHoit cuctembl CLUA +3% (B sonnapax CLUA, roaosbix) 6e3
YYE€Ta HA/IOrOB M BO3HArpaxKaeHus Ynpasastolei KomnaHmm (6e3 yueta p1cKa
Aedonta KOHTpareHTa/smuTeHTa)

WHBECTULUUOHHAA OEKNAPALIUA

CTaHAapTHOﬁ MHBECTMUMOHHOVI CTpaTeruu gna KBaﬂMd}MLI,MpOBaHHbIX UHBECTOopOB

EBpona

O6beKTbl U HBeCTUpoBaHuA

MepeyeHb AKTUBOB, KOTOPble MOryT 6bITb NepeaaHbl YnpasasAwwemMy B 40BepuTenbHoe ynpasaeHne KameHtom

LleHHble Bymazu u [JeHexHbie Cpedcmead, npedHa3Ha4YeHHble 0715 UHBeCMuUposaHus 8 LleHHbie bymaeau.

[loroBop flOBEPUTENBHOIO YNpaBAeHNUs LeHHbIMM 6ymaramu. Pefakums NeO6
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MepeueHb (cocTas) AKTUBOB, KOTOpbIie Bnpaee npuobpeTtaTtb YNpasaaowWwMmMii Npy ocyLLecTBIeHUN 4eATeNbHOCTHN NO

ynpasneHunio yeHHbimun 6ymaraMM

Buabl AKTMBOB

[eHexHble CpeacTBa Ha cyeTax M BO BKNAAAX B KPEAUTHLIX OpraHn3aumax.

LleHHble Bymarmn MHOCTPaHHbIX SMUTEHTOB.

lMepeyeHb IMUTEHTOB UK rpynn
3MMUTEHTOB, YbM LLeHHble 6ymarn moryr
ABNATbCA 06bEeKTamu ynpasaeHus, no
OoTpacneBoMy WM MHOMY NPU3HAKY

HeT orpaHuyennit

LieHHble 6ymaru, gonyuieHHble/He
[ONyLeHHbIe K Topram, BK/AloueHHble/He
BK/IIOYEHHbIE B KOTUPOBaJibHble CNIUCKU

LLEHHbIe Eymarm, aAonyuleHHble N He AonyuleHHble K ToOpram, BKNKYEHHbIE U
He BKNKOYeHHble B KOTUPOBa/ibHble CNUCKU

MepeyeHb opuguuecKkux nuy, (rpynn
IOPUANYECKUX UL, NO onpeaeneHHoOMY
NpPU3HaKy), ubM LeHHble 6ymaru B
[OKYMeHTapHoi ¢opme, He aABastoLmeca
3MMUCCUOHHBIMMU, BNpase npuobpeTtaTtb
Ynpasnawwuin

HeT orpaHuyeHnit

Bugbl LeHHbIX 6ymar B AOKyMeHTapHOM
dopme, He ABNAIOLWMNECA IMUCCUOHHDBIMMU,
KoTopble BNpaBe NnpuobpeTatb
Ynpasnawwuin

HeT orpaHuyeHnit

CTpyKTypa AKTUBOB, KOTOPYIO 0653aH NoAAepKMBaTb YNPaBAAIOWMIA B TEUEHUE CPOKa AeMCTBUA HacToAwero [loroBopa

[eHeXHble cpeacTBa Ha cyeTax U BO
BK/1agaX B KPeAUTHbIX OpraHuU3aumax

Min 0%, Max 100%

LieHHble 6ymaru MHOCTPAHHbIX 3SMUTEHTOB

Min 0%, Max 100%

OrpaHuYeHMA Ha COOTHOLLUEHUE MexAay
UeHHbIMU 6ymaraMM Pa3INYHbIX 9IMUTEHTOB

Ynpasnawowmi snpase unHeectMpoBaTtb A0 100% oT ctoMmocTn AKTUBOB B
LeHHble Bymarv ogHOro aMUTEHTA.

Bugbl caenokK, Kotopble Ynpasnsowmii
BNpaBe 3aK/AKyYaThb C NpUHaANEXKaAWMUMMU
KnneHty AKTMBamm, HaxoaALWMMUCA B
[0BepUTeNbHOM ynpaBaeHUn

Bce BUAbI CAENOoK, KoTopble COOTBETCTBYIOT nencreytowemy
3aKoHogaTtenbcTBy Poccuickor  Pepepaumm  mn ycnosusm  [lorosopa
0OBEpPUTENbHOIO YNpaBNeHUsa UeHHbIMKU Bymaramu, B TOM 4MCNe Kynns-
npoaaka LeHHbIx bymar, caenku PENO v np.

OrpaHuyeHus Ha coBeplUeHue
Ynpasnaowmm oTae/bHbIX BUAOB CAENOK C
npuHagnexawmmm KnmeHty AKTuBamm,
HaxXoAAWMMUCA B OBEPUTE/IBHOM
ynpasneHum

HeT orpaHuyeHunit

[loroBop flOBEPUTENBHOIO YNpaBAeHNUs LeHHbIMM 6ymaramu. Pefakums NeO6
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B0O3MOXHOCTb 3aK/0ueHNA YNPaBAAIOWUM
CAeNOK Ha Toprax opraHM3aTopa TopProeau
Ha pbIHKe LieHHbIX 6ymar

BO3MOXHOCTb 3aKN04eHMA YNpaBaaloWwmm
CAENOK He Ha Toprax opraHn3atopa
TOProB/aun Ha pbiHKe LEeHHbIX 6ymar

[a

BO3MOXHOCTb 3aK/0ueHUA YNPaBAAIOWUM
61pPKeBbIX CPOUHBIX KOHTPAKTOB

Het

BO3MOXHOCTb 3aKN04eHMA YNpaBaaloLWwmm
BHeGVIp)KEBbIX CPOYHbIX KOHTPAKTOB

Het

[loroBop flOBEPUTENBHOIO YNpaBAeHNUs LeHHbIMM 6ymaramu. Pefakums NeO6
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MpunoxkeHne Ne21
K [loroBopy [,0BEPUTENBHOMO YNpaBAeHuUA
LeHHbIMK Bymaramm
ONMUCAHUE
CTaHAAPTHOM MHBECTULMOHHOM CTpaTernu
AKuum 70/40

Lienb MHBECTUPOBaHUA

MNonyyeHne goxoza Npm pocTe pbIHKA aKLI,VIﬁ C BO3MOXHOCTbIO OrpaHn4yeHunA
y6bITKOB B CNy4Yae HeratTMuBHOro pa3suntnA CobbITUIA.

MpuHUMNbI ynpaBneHus

MNHBeCTMpPOBaHME B aKUMKN POCCUICKMX IMUTEHTOB OT 0% A0 100% aKTMBOB
noptoens (ao 85-100% - «ronybbie puKkn», 0o 15% — akumm «BTOPOro 3LLeIoHa»),
B Npou3BOAHble PUHAHCOBbLIE MHCTPYMEHTbI (80 30% oT nopTdens, ToNbKO ANMHHAA
nosuumsa). onsa AeHEeXHbIX CPeACTB MOXKET AOCTUMATb B OTAENbHbIE Nepuoabl 75%
OT aKTMBOB.

Mpodunb KNMeHTa

CTpaTervMa opMeHTUPOBaHa Ha MHBECTOPOB, OXKMAAIOLLMX BbICOKYIO BONATUAbHOCTb
PbIHKa M CTPEMALLMXCA OTPAHUYUTbL YObITKM B C/ly4ae HEraTMBHOMO PasBUTUA
COBbITUIA, HO B TOXKE BPEMSA He }KeNatoLwmx NponycTUTb Hauyano GopmmnpoBaHma
NOBbIWATENbHOMO TPEeHAA.

Bantorta cuera

pyb6au

MuHumanbHaa cymma

3 000 000,00 pybneit

MHBECTMPOBaHUA
JononHutenoHoe BHeceHue MNpeaycmaTtpusaeTca
OEHEXHbIX CPeacTB B Nepuoa,
Aeiicteua forosopa AY
YactuuHoe usbaTtue (Bbisoa) MNpeaycmaTtpusaetca
AKTMBOB B Nnepuoa AeicTeunsa
Horosopa AY
U3meHeHue cTpaTernun MNpeaycmatpusaetca
ynpasneHusa
MponoHrauuna forosopa AY MNpeaycmaTtpusaeTtca
Cnocob ynpasneHus AKTUBHOE
MNHBECTULMOHHBIN Nnpodunb

MHBECTULMOHHbIN ropn3oHT | 3 roga

Oxungaemas 4OXOAHOCTb

KntoueBas ctaBka baHKa Poccun +4% (B pybnsix, rogoBbix) 6€3 yyeta Haioros u
BO3HarpaxaeHus YnpasaswolLiel KomnaHum (6e3 yueta pucka gedonta
KOHTpareHTa/amuTeHTa)

Jonyctmblit puck

0,3

OnucaHne foNyCcTUMOro puUcka

YMepeHHbIN PUCK, BO3SMOXKHOCTb CHUMKEHUA CTOMMOCTM nopTdena ao 30% ot
nepBoHaYa/IbHbIX MHBECTULMIA Ha MHBECTULMOHHOM rOPU30HTE C NOMPaBKOM HA
BBOA,bI-BbIBOAbI aKTUBOB

WUHBECTULUMOHHAA OEKNAPALUA
CTaHgapTHO MHBECTULMOHHOM CTpaTerum
Axkuuu 70/40

[loroBop f,0BEPUTENBHOIO YNpaBAeHNs

LeHHbIMK Bymaramu. Peaakuma Ne06 CtpaHunua 80 n3 97




O6beKTbI U HBEeCTUpoBaHnA

MepeueHb AKTUBOB, KOTOpble MOryT 6bITb NepeaaHbl Ynpasasawwemy B 4oBeputenbHoe ynpasaeHne KnmeHtom

LleHHble Bymazu u [eHexcHbie Cpedcmea, npedHa3Ha4YeHHble 0715 UHBeCmupoeaHus 8 LleHHbie bymaeau.

MepeueHb (cocTaB) AKTUBOB, KOTOpble BnpaBe NpuobpeTaTtb YNpasasAowWwmMii Npy oCcyLLeCcTBIeHUN A4eATeNbHOCTU NO
YyNpaB/ieHUIo LLeHHbIMKU Bymaramum

Buabl AKTMBOB

[eHexHble CpeacTsa Ha cyeTax M BO BKAAZ4AX B KPeAUTHbIX
opraHusaumax

AKuunmn

MepeyeHb SMUTEHTOB MM FPYNN SMUTEHTOB, YbM
ueHHble Bymarn moryT aBnATbcA 06beKTamu
ynpaeneHus, No 0TPac/ieBOMy UAU UHOMY
NPU3HaKy

HeT orpaHuuyeHui

LieHHble 6ymarn, gonyuieHHble/He gonyleHHble
K TOpram, BK/lloYeHHble/He BK/IOUYEeHHble B
KOTUPOBa/IbHbIe CMUCKKU

LeHHble Bymarm, aonyuleHHble U He AoNyuweHHbIE K ToOpram,
BK/IOYEHHbIE N HE BK/TOYEHHbIE B KOTUPOBA/ibHbI€ CMUCKU

MepeyeHb OpUAUYECKUX uL, (rpynn
IOPUAUYECKUX UL, NO onpeaesieHHOMY
NpU3HaKy), Ybu LeHHble 6ymaru B
[OKYMeHTapHoi ¢opme, He aABastoLmeca
3MMUCCMOHHDbIMU, BNpaBe npuobpertatb
Ynpasnawwumin

HeT orpaHuyeHuni

Buabl LeHHbIX 6ymar B AOKYMeHTapHoOU ¢popme,
He ABAAIOLWMECA IMUCCUOHHBIMU, KOTOpPbIE
Bnpase npuobpeTtatb Ynpasnawowmi

HeT orpaHunyeHuni

CTpyKTypa AKTUBOB, KOTOpYIO 06:3aH NoaAepKMBaTb YNpaBnAowWwMmMii B Te4eHMe CpOoKa AeiicTBUA HacToAwero [lorosopa

[eHexHble cpeacTBa Ha cYeTax U BO BKAapax B
KpeAUTHbIX OpraHn3ayuax

Min 0%, Max 100%

AKuumn

Min 0%, Max 100%

OrpaHuYeHMA Ha COOTHOLLUEHUE Mexay
UeHHbIMU 6ymaraMM Pa3/INYHbIX 9IMUTEHTOB

Ynpasnsatowmii Bnpase nHBecTpoBaTtb A0 100% oT cToumocTn AKTUBOB
B LeHHble Bymarv ogHOro aMmuTeHTa.

Buabl caenok, Kotopble Ynpasnaiowmii enpase
3aK/Ilo4aTh € NpUHagnexxawmmm KnueHty
AKTUBaMM, HAXOAALMMUCA B [OBEPUTE/IBHOM
ynpasneHuu

Bce Buabl cAeNOK, KOTOpble COOTBETCTBYIOT AEeWCTBYOLLEMY
3aKoHoaaTenbCcTBy Poccuiickoit Pepepauumn u ycnosuam [orosopa
[0BEPUTENbHOIO YNPAaBAEHUA UEHHbIMWM Oymaramu, B TOM 4ucne
KyNAs-npoAaaxa LeHHbIx 6ymar, caenku PEMNO u np.

[loroBop flOBEPUTENBHOIO YNpaBAeHNUs LeHHbIMM 6ymaramu. Pefakums NeO6
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OrpaHuyeHu1A Ha coBepLueHUe YNpPasaawowmm
oTAeNIbHbIX BUAOB CAENOK C NPpUHagneKawmmm
KnueHty AKTMBamu, HaxogAaWwMMUCA B
[0BepuUTeNIbHOM ynpasaeHuun

HeT orpaHuyeHui

BO3MOXXHOCTb 3aK/Il0YEHUA YNPABAAIOLWUM
CAEeNOK Ha TOprax opraHM3aTopa TOProeau Ha
PbIHKe UeHHbIX 6ymar

Ja

BO3MOXHOCTb 3aK/l0ueHNA YNPaBAAIOWUM
CAEeNOK He Ha TOprax opraHM3aTopa TOProB/n Ha
PbIHKe UeHHbIX 6ymar

Ja

BO3MOXHOCTb 3aK/0ueHNA YNPaBAAIOWUM
61pKeBbIX CPOUHBIX KOHTPAKTOB

Het

BO3MOXHOCTb 3aKN04eHMA YNpaBaaoLWmm
BHeGMp)KEBbIX CPOYHbIX KOHTPAKTOB

Het

[loroBop flOBEPUTENBHOIO YNpaBAeHNUs LeHHbIMM 6ymaramu. Pefakums NeO6
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MpunoxkeHne Ne22
K [loroBopy [,0BEPUTENBHOMO YNpaBAeHuUA
LeHHbIMK Bymaramm
ONMUCAHUE
CTaHAAPTHOM MHBECTULMOHHOM CTpaTernu
Long/Short

Lienb MHBECTUPOBaHUA

MonyyeHne 4oxo4a, NPEBbIWAOLWEro Pe3yNbTaTUBHOCTb MHAEKCOB, B pe3y/bTaTe
aKTMBHOrO ynpaeneHusa noprtdenem.

MpuHUMNbI ynpaBneHus

CrpaTerna npegycmatpmsaeT nHeectnposaHme 0o 150% ot cToumocTM aKTMBOB
noptdens B KOPOTKMe nNo3numn (nNo gepusatmeam) n go 150% cToMMOCTM aKTUBOB B
AJIMHHbIEe No3uuuK (No AepuBaTUBaM) B 3aBUCUMMOCTU OT KOHBIOHKTYPbI PbIHKA MO
OLLeHKe yNpaBAAoLLero.

Mpodunb KNMeHTa

CTpaTerma opMeHTMpOBaHa Ha MHBECTOPOB C O4YEHb BbICOKOM TOIEPAHTHOCTLIO K
PUCKY, OXXMAAOWMX aKTUBHOIO ynpas/eHua noptdenem ana nonyvyeHma GMHaHCOBOro
pe3y/ibTaTa, NPEBbILAOLLErO Pe3y/IbTAaTUBHOCTb MHA,EKCOB.

BantoTa cuerta

py6.1m

MuHumanbHaa cymma

3 000 000,00 pybneit

MHBECTUPOBAHUA
[JononHutenbHoe BHeceHue MNpeaycmaTtpusaetca
AEHEeXHbIX CpeacTs B Nnepuoa,
Aeiicteua forosopa AY
YactuuHoe usbaTtue (Bbisoa) MNpepycmatpuBaeTca
AKTMBOB B nepuoa AeicTeunsa
Horosopa AY
U3meHeHue cTpaTernu MNpeaycmatpusaetca
ynpasneHus
MponoHrauua forosopa AY MpeaycmaTtpusaeTtca
Cnoco6 ynpasneHusa AKTUBHOE
UHBECTULMOHHBIN Nnpodunb

MNHBECTULIMOHHBIV rOpu3oHT | 3 roga

OKnaaemas AOXOAHOCTb

KntoueBan ctaBka baHka Poccumn +7% (B py6asx, roaosbix) 6e3 yyeta Haioros u
BO3HarpaxaeHus Ynpasnsawouieit KomnaHum (6e3 yyeta pucka gedonta
KOHTpareHTa/smuTeHTa)

JonycTumblii puck

OnucaHne gonycTMMOro pucka

OueHb BbICOKUI PUCK, BO3MOXHOCTb CHUXEHMUA cTouMmocTu noptdena o 100% ot
nepBOHaYa/bHbIX MHBECTULMIA HAa UHBECTULLMOHHOM FOPU30HTE C MONPAaBKOW Ha
BBO/AbI-BbIBOAbI aKTUBOB

UHBECTULUMOHHAA OEKNIAPALUA
CTaHAapTHO MHBECTULMOHHOM CTpaTerum

Long/Short

O6beKTbl U HBeCTUpoBaHuA

[loroBop f,0BEPUTENBHOIO YNpaBAeHNs

LeHHbIMK Bymaramu. Peaakuma Ne06 CtpaHunua 83 n3 97




MepeyeHb AKTMBOB, KOTOpble MOTyT 6bITb NepegaHbl YnpasnsaowemMy B AoBeputenbHoe ynpasaeHue KnmeHtom

LleHHble Bymaau u [eHexcHble Cpedcmea, npedHa3Ha4YeHHble 0718 UHeecmuposaHus 8 LieHHble bymaau.

MepeueHb (cocTas) AKTUBOB, KOTOPble BNpase npuobpetatb YNPasBAAoLWMiA NPU OCYLLECTBIEHUU AeATE/IbHOCTHU Mo
ynpasneHuIo LeHHbIMK 6ymaramum

Buabl AKTMBOB

JeHeXxHble CpeacTBa Ha cyeTax M BO BKNAAAX B KPeAUTHbIX
OopraHn3aumnax

AKLMN
O6auraymm

MpounssoaHble GUHAHCOBbIE MHCTPYMEHTbI

MNepeyeHb SMUTEHTOB AU FPYNN SMUTEHTOB, YbM
LeHHble 6ymary moryT aBAsATbCA 06beKTamum
ynpasneHus, No 0TPacieBoMy UAuM MHOMY NPU3HAKY

HeT orpaHuyeHuni

LieHHble 6ymaru, gonyweHHble/He aonylieHHble K
TOpram, BK/lOUEHHble/He BKNIOUYEHHbIe B
KOTUPOBaJibHble CMUCKKU

LieHHble Bymaru, AonyLLeHHbIE U He AOMNYLLEHHbIE K TOpram,
BK/NOYEHHbIE U He BK/IIOYEHHbIE B KOTUPOBA/IbHbIE CMUCKM

MNepeyeHb opuagUUecKux auy, (rpynn topuandeckux
vy No onpeaeneHHOMY NPU3HAKY), YbM LeHHble
6ymaru B soKymeHTapHoOU popme, He ABAsloWMecs
3MMUCCMOHHbIMU, BNpaBe npuobpertatb Ynpasaaowmin

HeT orpaHuyeHuni

Buabl LeHHbIX 6ymar B JOKYMeHTapHoOMW ¢popme, He
ABNAIOLMECA SMUCCUOHHBIMU, KOTOPbIE BNpase
npuobpeTtaTtb Ynpasnaowmin

HeT orpaHuyeHuni

CTpyKTypa AKTUBOB, KOTOpYIO 06A3aH Nnoaaep>KMBaTb YNpaBaaowWmii B Te4eHMe CpoKa aelicteua Jlorosopa

[eHexHble cpeacTBa HA cYeTax U BO BKlagax B
KpeAUTHbIX OpraHn3aymuax

Min 0%, Max 100%

AKuumn

Min 0%, Max 100%

O6nurauumn

Min 0%, Max 100%

MpoussoaHble GUHAHCOBbIE MHCTPYMEHTbI

Min 0%, Max 200%

OrpaHUYeHUA Ha COOTHOLUEHUE MeXKAY LLeHHbIMU
6ymaramu pasnnyHbIX IMUTEHTOB

Ynpasnswowmii BnpaBe MHBecTMpoBaTtb Ao 100% oT ctommocTm
AKTWBOB B LLeHHble ByMarn o4HOro sMmUTeHTa.

Bugbl caenokK, Kotopbie Ynpasasowmii Bnpase
3aKa04aTh € NpuHaanexxawmumm KnmeHty AKTuBamum,
HaXoAALWMMUCA B AOBEPUTEIBHOM YNpaB/eHUn

Bce BMAbI CAE/NOK, KOTOpble COOTBETCTBYIOT [AeNCTBYOWEMY
3aKoHopaTtenbctBy Poccuitickoir  Pepepaumm M ycnoBuam
Jorosopa A0BepUTENbHOrO yNpaBaeHUA LeHHbIMU Bymaramu, B
TOM UYKUC/ie KyNAsa-nNpoaaka LeHHbIX 6ymar, caenku PEMNO u np.

[oroBop A0BEePUTENIbHOTO YyNpaBieHUs LeHHbIMK Bymaramu. Peaakuma Ne06 CtpaHunua 84 ns 97




OrpaHuyeHuna Ha coBeplueHue Ynpasaaowmm
OTAENbHbIX BUAOB CAENOK C NPUHAANEXKALWMMU
KnueHty AKTMBamu, HaxoaALWMMUCA B
A0BepUTEIbHOM yrnpaBaeHUn

HeT orpaHuyeHunit

B0O3MOKHOCTb 3aK/N0UEeHUA YNPaBAAIOWUM CAENOK Ha
TOprax opraHu3aTopa TOProB/n Ha pPbiHKe LLEeHHbIX
6ymar

B03MOXXHOCTb 3aK/l04eHUA YNPABAAIOWMUM CAEN0K He
Ha TOprax opraHM3aTopa TOProB/U Ha PbIHKE LieHHbIX
6ymar

[a

BO3MOXHOCTb 3aKN04eHMA YNpaBAaloLWmMm
5Mp)KeBbIX CPOYHbIX KOHTPAKTOB

[a

BO3MOXHOCTb 3aK/0ueHNA YNPaBAAIOWUM
BHEBGUPIKEBbIX CPOUHbIX KOHTPAKTOB

[a

[loroBop flOBEPUTENBHOIO YNpaBAeHNUs LeHHbIMM 6ymaramu. Pefakums NeO6
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MpunoxkeHne Ne23

K [loroBopy [,0BEPUTENBHOMO YNpaBAeHuUA
LeHHbIMK Bymaramm

ONMUCAHUE

CTaHAApPTHOW MHBECTULIMOHHOM CTpaTerMm AnA KBaanduuMpoBaHHbIX MHBECTOPOB
Buy&Hold O6auraumm MHOCTPaHHbIX SMUTEHTOB ANA KBaAUPULMPOBAHHbIX UHBECTOPOB

Lienb MHBECTUPOBaHUA

MHBeCcTUpPOBaHWE B POCCUNCKME eBpoobaAMraumMm 1 o0banraLmm MHOCTPaHHbIX
3MUTEHTOB Pa3BMUTbIX U pasBMBatoWmMxca ctpaH. CTpaterna nogpasymesaeT
TLLATeNbHbIN BbI6Op Bymar 1 yaepKaHue B TedeHUe SAUTENbHOIO Nepuoaa BpeMeHHU,
HEe3aBMCMMO OT KPAaTKOCPOUHbIX KonebaHUI PbIHKa.

MpuHUMNbI ynpaBneHus

JonrocpoyHoe nHBeCTUpOBaHMe B EBpOO6J'IMraLI,VIM pOCCMVICKMX N MHOCTPAHHDbIX
KOMMNaHui Ana nonyvyeHmAa KynoHHOro goxoaa n npnpocta Kanutana npu ypoesHe
PWUCKa, 6onee HU3KOM, YeM NpPU MHBECTULIUAX B aKLUUMN.

Mpodunb KNMeHTa

Crpaterua OpMeHTUPOBAHA Ha KOHCEPBATUBHbIX MHBECTOPOB, ABNAKOLWUXCA
KBaJ'Il/IdJMLI,VIpOBaHHbIMM UHBECTOPaMy, Kenarwnx NHBeCctTupoBaTb CpeacTtBa B
UHCTPYMEHTbl, HOMUHNPOBAHHbLIE B MHOCTpaHHOﬁ Ba/IlOTE, OXKMAAOLNX HU3KOMN
BO/1aTU/IbHOCTUN nopTd)enf-l, N CTPpEMALWUNXCA K NONYHEHUIO cTabunbHoro aoxoaa.

Bantorta cuera

ponnapsl CLLUA

MuHumanbHaa cymma

50 000,00 ponnapos CLLUA

MHBECTMPOBaHUA
JononHutenoHoe BHeceHue MNpeaycmaTtpusaeTca
OEHEXHbIX CPeacTB B Nepuoa,
Aeiicteua forosopa AY
YactuuHoe usbaTtue (Bbisoa) MNpeaycmaTtpusaetca
AKTMBOB B Nnepuoa AeicTeunsa
Horosopa AY
U3meHeHue cTpaTernun MNpeaycmatpusaetca
ynpasneHua
MponoHrauuna forosopa AY MNpeaycmaTtpusaeTtca
Cnocob ynpasneHus AKTUBHOE
MNHBECTULMOHHBIN Nnpodunb

MHBECTULMOHHbIN ropn3oHT | 3 roga

Oxungaemas 4OXOAHOCTb

CraBka ®egepanbHoit pesepsHoit cuctembl CLUA +3% (B sonnapax CLUA, roaosbix)
6e3 yyeTa Ha/IOrOB M BO3HarpaxKaeHus YnpasaswooLwen KomnaHum (6es yyeTta pucka
Aedonta KOHTpareHTa/smuTeHTa)

WHBECTULUUOHHAA OEKNAPALIUA

CTaHAapTHOﬁ MHBeCTMLIMOHHOVI CTpaTteruu gna KBaﬂMd)MLI,MPOBaHHbIX UHBECTopoOB

Buy&Hold O6anraumm MHOCTPaHHbIX SMUTEHTOB A8 KBaAUULMPOBAHHbIX UHBECTOPOB

O6beKTbl U HBeCTupoBaHuA

MepeyeHb AKTUBOB, KOTOPble MOryT 6bITb NepeaaHbl YnpasasAwwemMy B 40BepuTenbHoe ynpasaeHne KameHtom

LleHHble Bymazu u [eHexHbie Cpedcmea, npedHa3Ha4YeHHble 0715 UHBeCMUPOoB8aHUs 8 LleHHble Bymazu.

[loroBop flOBEPUTENBHOIO YNpaBAeHNUs LeHHbIMM 6ymaramu. Pefakums NeO6

CtpaHunua 86 ns 97




MepeueHb (cocTas) AKTUBOB, KOTOpble Bnpase npuobpeTtaTtb YNpasaAowWwMmMii Npy oCyLLeCcTB/IeHUN AeATeNbHOCTHN NO
ynpaB/ieHuIo LeHHbIMMU Bymaramu

Buabl AKTMBOB

[eHexHble CpeacTsa Ha cyeTax M BO BKAAZ4aX B KPeAUTHbIX
opraHusaumax

LleHHble Bymaru MHOCTPaHHbIX 9MUTEHTOB

MNepeyeHb 3SMUTEHTOB UAU rPYNN SMUTEHTOB, YbM
LueHHble 6ymaru moryT ABnATbCA o6beKTamm
ynpasneHus, No 0TPacieBoMy UAU MHOMY NPU3HAKY

HeT orpaHuuyeHui

LieHHble 6ymarn, gonyuieHHble/He aonyLeHHble K
TOpram, BKNIOYEHHble/He BKNIOYEHHbIE B
KOTUPOBaJibHble CMUCKKU

LleHHble Bymaru, AonyuieHHbIe U He A0MNYLLEeHHbIe K Topram,
BK/IIOYEHHbIE U He BK/OUYEHHbIE B KOTUPOBA/bHbIE CMUCKU

MepeyeHb OpUAUYECKUX UL, (rpynn LopUANYECKUX AuL,
no onpeaeneHHOMY NPU3HaKy), YbM LieHHble 6ymaru B
AOKymeHTapHoU popme, He ABaAlOWMECA
3MMUCCMOHHbIMU, BNpaBe npuobpertatb Ynpasaaowmin

HeT orpaHunyeHuni

Buabl LeHHbIX 6ymar B AOKYMeHTapHoOU ¢dopme, He
ABNAOLMECA SMUCCUOHHBIMU, KOTOPbIE BNpase
npuobpeTaTtb Ynpasnsiowmin

HeT orpaHuyeHuni

CTpyKTypa AKTUBOB, KOTOpYIO 06:A3aH NnoaaepKUBaTb YNPaBaaAowWmii B Te4eHMe CpoKa aelicTeua Jlorosopa

[eHexHble cpeacTBa HA cYeTax U BO BKlagax B
KpeAUTHbIX OpraHn3aumax

Min 0%, Max 100%

LieHHble 6ymaru MHOCTPAHHbIX 3SMUTEHTOB

Min 0%, Max 100%

OrpaHuYeHnA Ha COOTHOLUEHUE MeXAay LeHHbIMKU
GVMGFaMM Pa3/INYHbIX IMUTEHTOB

Ynpasnaowmii Bnpase nHeectuposatb g0 100% oT ctommocTm
AKTMBOB B LieHHble bymarn og4HOro aSMmuTeHTa.

Buabl caenok, Kotopble Ynpasaawwmii Bnpase
3aKn04aTh ¢ NpuHagnexawmmm KnmeHty Aktusamm,
HaxoAAWMMUCA B AOBEPUTE/IbHOM YyrpaBaeHUU

Bce BmAbl coenoK, KoTopble COOTBETCTBYIOT AEMCTBYOLWEMY
3aKkoHogaTtenbctBy Poccuiickoin  Pegepaumnm M ycnoBuAM
[loroBopa A0BepPUTENbHOrO YNpaBAeHNA LLleHHbIMM Bymaramu, B
TOM UYMCAe Kynna-npoaaka LeHHbIx 6ymar, caenku PEMNO v np.

OrpaHuyYeHuUA Ha coBepLlueHne YNpaBaaoLWwmm
OTAENbHbIX BUAOB CAENOK C NPUHAANENKALNMHY
KnuneHTy AKTMUBaMM, HaXoAALLMMMUCA B AOBEPUTENIbHOM
ynpasneHuu

HeT orpaHunyeHuni

BO3MOXHOCTb 3aKN04eHNA YNPaBAAIOLWMM CAENOK Ha Ja
TOprax opraHM3aTopa TOProB/IM HA PblHKE LeHHbIX

6ymar

BO3MOXHOCTb 3aKN04eHMUA YNPaBAAIOLWMM CAENOK He Ja

Ha TOprax opraHM3aTopa TOProB/x Ha PbIHKE LieHHbIX
6ymar

[loroBop flOBEPUTENBHOIO YNpaBAeHNUs LeHHbIMM 6ymaramu. Pefakums NeO6

CtpaHwnua 87 ns 97




B0O3MOXXHOCTb 3aK/Il0ueHUA YNPaBAAoWMUM 61MprKeBbIX Het
CPOYHbIX KOHTPAKTOB
Bo3MOKHOCTb 3aKNI04eHUA YNpasasaowmm Het

BHesMp)KEBbIX CPOYHbIX KOHTPAKTOB

[loroBop flOBEPUTENBHOIO YNpaBAeHNUs LeHHbIMM 6ymaramu. Pefakums NeO6

CtpaHunua 88 ns 97




MpunoxkeHne Ne24

K [loroBopy [,0BEPUTENBHOMO YNpaBAeHuUA
LeHHbIMK Bymaramm

ONMUCAHUE

CTaH[apTHOM MHBECTULIMOHHOIM CTpaTerum
Buy&Hold O6auraumm MHOCTPAHHbIX SIMUTEHTOB

Lienb MHBECTUPOBaHUA

MNonyyeHne goxona B pesynbraTe MHBECTUPOBAHUA HA ,CI,J'IVITEJ'IbeIVI nepuoa s
UHCTPYMEHTbl, HOMUHNPOBAHHbLIE B MHOCTpaHHOﬁ Ba/itoTe.

MpuHUMNbI ynpaBneHus

NHBecTupoBaHue B EBpOO6J'IMI'aLI,MVI npenmmyLlecteBeHHo pOCCMVICKMX KOMMaHui Aana
nony4yeHmA KynoHHOro Aoxo4da n NnpnpocTta Kanntana npu yposHe pUCKa, bonee
HU3KOM, Yem Npn MHBECTULLMAX B aKLUUN.

Mpodunb KNMeHTa

CTpaTerma opMeHTMpPOBaHa Ha KOHCEPBATUBHbIX MHBECTOPOB, KEeNAKoLWMX
MHBECTUPOBATbL CPEACTBA B MHCTPYMEHTbI, HOMUHMPOBaHHbIE B MHOCTPAHHOM BaftoTe,
OXMIAMOLLMX HA3KOW BOIATUIBHOCTU NOPTPENA, U CTPEMALLUXCA K NONYHEHUIO
cTabunbHOro goxoaa.

BantoTa cuerta

ponnapsl CLUA

MuHumanbHaa cymma

50 000,00 ponnapos CLLUA

MHBECTUPOBAHUA
[JononHutenbHoe BHeceHue MNpeaycmaTtpusaetca
AEHEeXHbIX CpeacTs B Nnepuoa,
Aeiicteua forosopa AY
YactuuHoe usbaTtue (Bbisoa) MNpeaycmatpuBaetca
AKTMBOB B Nepuoa AeicTBua
Horosopa AY
U3meHeHue cTpaTernu MNpeaycmatpusaetca
ynpasneHus
MponoHrauua forosopa AY MpeaycmaTtpusaeTtca
Cnoco6 ynpasneHusa AKTUBHOE
UHBECTULMOHHBIN Nnpodunb

MNHBECTULIMOHHBIV rOpu3oHT | 3 roga

OKnaaemas AOXOAHOCTb

CrtaBka ®enepanbHoit pesepsHoii cuctembl CLLUA +3% (B ponnapax CLUA, rogosbix) 6e3
yyeTa Ha/oroB 1 BO3HarpaxaeHua Ynpasnstowei komnaHuu (6e3 yueta pucka
Aedonta KOHTpareHTa/smuTeHTa)

JonycTumblii puck

0,2

OnucaHne gonycTMMOro pucka

HW3KWIH pUCK, BOSMOXKHOCTb CHUXEHUA cToMMmocTu noptdena no 20% ot
nepBOHaYa/ibHbIX MHBECTULMIA HAa UHBECTULMOHHOM FOPU3OHTE C MONPaBKOM Ha
BBO/AbI-BbIBOAbI aKTUBOB

WHBECTULUUOHHAA OEKNAPALIUA

CTaHAapTHO MHBECTULMOHHOM CTpaTerum
Buy&Hold O6auraunm MHOCTPaHHbIX SMUTEHTOB

O6beKTbl U HBeCTUpoBaHuA

[loroBop flOBEPUTENBHOIO YNpaBAeHNUs LeHHbIMM 6ymaramu. Pefakums NeO6
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MepeyeHb AKTMBOB, KOTOPble MOryT 6bITb NepeAaHbl YnNpaBaawowemMy B oBeputesibHoe ynpasaeHne KameHtom

LleHHble Bymaau u [eHexcHble Cpedcmea, npedHa3Ha4YeHHble 0718 UHeecmuposaHus 8 LieHHble bymaau.

MepeueHb (coctaB) AKTUBOB, KOTOpPble BNpase npuobpetaTtb YNpasAaoLWmii Npy OCYLLECTBAEHUU AeATENIbHOCTU NO
ynpasneHuIo LeHHbIMK 6ymaramum

Buabl AKTMBOB

JeHexxHble CpeacTsBa Ha cyeTax M BO BKNAAAX B KPeAUTHbIX
opraHn3aumax

LleHHble Bymarn MHOCTPaHHbIX 9MUTEHTOB

MepeyeHb SMUTEHTOB MAM FPYNN SMUTEHTOB, YbM LIEHHbIE
6ymaru MmoryT ABAATbCA 06beKTaMM ynpasieHus, no
oTpacneBomy UM MHOMY NPU3HAKY

HeT orpaHuyeHuni

LieHHble 6ymaru, gonyweHHble/He aonyleHHble K Topram,
BKNIOYEHHble/He BK/NOUYEHHbIe B KOTUPOBa/bHble CMUCKU

LleHHble Bymaru, gonyuieHHble K TOpram, BKAOYEHHbIE U He
BK/IlOYEHHbIE B KOTUPOBA/ibHble CMUCKKN

MepeyeHb OPUAUYECKUX UL, (TPYNN IOPUANYECKUX UL, NO
onpeaeneHHOMY NpuU3HaKy), ubM LeHHble bymaru B
OOKyMeHTapHoi popme, He ABAAIOLLMNECA SIMUCCUOHHBIMY,
Bnpase npuobpeTaTb Ynpasnatowmii

HeT orpaHunyeHuni

Buabl LeHHbIX 6ymar B JOKYMeHTapHOW ¢popme, He
ABNAOLMECA SMUCCUOHHBIMU, KOTOPbIE BNpase
npuobpeTtaTtb Ynpasnaowmin

HeT orpaHunyeHuni

CTpyKTypa AKTUBOB, KOTOpYIO 06:A3aH NnoaaepKMBaTb YNpaBaaoLWmii B Te4eHMe CpoKa aelicteua Jlorosopa

[JleHexXHble cpeACTBa Ha cYeTaX U BO BKNAAAX B KPeAUTHbIX
opraHu3aumax

Min 0%, Max 100%

LileHHble 6ymam UHOCTPAHHbIX dMUTEHTOB

Min 0%, Max 100%

OrpaHMYeHUA Ha COOTHOLLEHUE MeXKAY LLeHHbIMKU
6ymaramu pasiiuuHbIX IMUTEHTOB

Ynpasnswowmii  BnpaBe uWHBecTMpoBaTb Ao 100% ot
CTOMMOCTM AKTMBOB B LieHHble Bymarn ogHOro smmTeHTa.

Buabl caenok, Kotopbie YnpasnawLwWwmii Bnpase 3aknouaTtb
¢ npuHagnexXawmumm KnneHty AKTMBamMm, Haxoaawmnmmcs
B A0BEpUTE/IbHOM YNpaBAeHUMU

Bce BMAbl cAenoK, KOTOpble COOTBETCTBYIOT AEUCTBYOLEMY
3aKoHoaaTenbCcTBy Poccuiickolt Pegepauuun U ycnosBuam
JoroBopa  [OBEpUTENbHOrO  yNpaBieHUA  LEHHbIMU
bymaramu, B TOM 4ucie Kynaa-npoAarka LEeHHblXx bymar,
caenkn PEMO v np.

OrpaHuyeHuA Ha coBepLueHUe YNPaBAAIOLWUM OTAEe/IbHbIX
BUAOB CAENOK C NpuHagnexKawmmm KnueHty AKtusamm,
HaxXo4AWMMUCA B AOBEPUTENBHOM YNPAB/IIEHUN

HeT orpaHuyeHui

[loroBop flOBEPUTENBHOIO YNpaBAeHNUs LeHHbIMM 6ymaramu. Pefakums NeO6

CtpaHunua 90 ns 97




B03MOXHOCTb 3aK/N04eHNA YNPaBAAIOLWMM CAENO0K Ha Ja
TOprax opraHM3aTopa TOProB/IM Ha PbiHKe LLeHHbIX 6ymar
B0O3MOKHOCTb 3aK/Nt04eHUA YNPaBAAIOW UM CAENOK He Ha Ja
TOprax opraH1M3aTopa TOProB/M Ha pPbiHKe LLeHHbIX 6ymar
B0O3MOKHOCTb 3aK/N0UeHUA YNPaBAaIoOWUM 6UpPKeBbIX Het
CPOYHbIX KOHTPAKTOB

B03MOXKHOCTb 3aK/0ueHUA YnpaBastowmm BHe6MpKeBbIX | Het

CPOYHbIX KOHTPAKTOB

[loroBop flOBEPUTENBHOIO YNpaBAeHNUs LeHHbIMM 6ymaramu. Pefakums NeO6
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MpunoxkeHne Ne25

K [loroBopy [,0BEPUTENBHOMO YNpaBAeHuUA
LeHHbIMK Bymaramm

ONMUCAHUE

CTaHAapTHOM MHBECTULIMOHHOM CTpaTerum

Buy&Hold O6aurauun

Lienb MHBECTUPOBaHUA

MonyyeHne aoxoaa B pesyibTaTte MHBECTMPOBAHMA B 06AUraLMm Ha SAUTENbHbIN
nepuoga.

MpuHUMNbI ynpaBneHus

NHBecTUpoBaHue B 06}'IVII'aLI,MM pOCCMVICKMX KOMMaHui Ana nonyyvyeHmAa KynoHHoOro
Aoxo4a U NpUpocCTa Kanutasa Nnpn ypoBHE PUCKa, 6onee HU3KOM, 4Yem Npu
UHBECTUUUNAX B aKUNN.

Mpodunb KNMeHTa

CTpaTervsa opMeHTUPOBAHA Ha KOHCEPBATUBHbIX MHBECTOPOB, OXUAAOLLMX HU3KOW
BOIATU/ILHOCTU NOPTHENSA U CTPEMSALLMXCA K NONYYEHUIO CTaBUIBHOTO A,0X043

BantoTa cuerta

ponnapsl CLUA

MuHumanbHaa cymma

50 000,00 ponnapos CLUA

MHBECTUPOBAHUA
[ononHutenbHoe BHeceHue MpeaycmaTtpusaeTca
OEHeXHbIX cpeacTB B nepuoa
peiicteua Qorosopa AY
YactuuHoe usbaTtue (Bbisoa) MNpeaycmaTtpusaeTca
AKTUBOB B Nnepuoa AencTeua
Oorosopa AY
UsmeHeHune cTpaTerum MpeaycmatpuBaetca
ynpasneHusa
MponoHrauua Oorosopa AY MNpenycmatpusaetca
Cnoco6 ynpasneHmsa AKTUBHOE
MNHBECTULMOHHDII Nnpodunb

MNHBECTULIMOHHBIM ropu3oHT | 3 roaa

OKnaaemas AOXOAHOCTb

CrtaBka ®enepanbHoit pesepeHoli cuctembl CLUA +3% (B gonnapax CLUA, rogosbix) 6e3
y4yeTa Ha/oroB 1 BO3HarpaxaeHua Ynpasastowei kKomnaHmm (6e3 yyeta pucka
Aedonta KoHTpareHTa/smuTeHTa)

JonycTumblii puck

0,2

OnuncaHne gonycTMMOro p1cka

HW3KWIH pUCK, BOSMOXKHOCTb CHUXEHWUA cToMMOCTU noptdens no 20% ot
nepBoHaYaAbHbIX MHBECTULMIA HA MHBECTULMOHHOM FOPU30OHTE C NONPAaBKOM Ha
BBO/,bl-BbIBOAbI AKTUBOB

MHBECTULUUOHHAA AEKNAPALMUA
CTaHAapTHO MHBECTULMOHHOM CTpaTerum
Buy&Hold O6auraumm

O6beKTbl UHBECTUPOBAHUSA

MepeueHb AKTMBOB, KOTOpble MOryT 6bITb NepeaaHbl YnpasaawowemMy B 0BeputenbHoe ynpasaeHne KameHtom

[oroBop A0BEePUTENIbHOTO YyNpaBieHUs LeHHbIMK Bymaramu. Peaakuma Ne06 CtpaHunua 92 ns 97




LleHHble Bymazu u [eHexHbie Cpedcmea, npedHa3Ha4YeHHble 0715 UHBeCmuposaHus 8 LleHHble Bymazu.

MepeueHb (cocTaB) AKTUBOB, KOTOpble Bnpaee NpuobpeTtaTtb YNpasBasAowWwmMii Npy oCcyLLeCcTBIeHUN A4eATeNbHOCTU NO
YyNpaB/ieHUI0 LeHHbIMKU Bymaramum

Bupabl AKTMBOB

[eHexHble cpeacTBa Ha CHETaX M BO BK/1a4aX B KPeAUTHbIX
opraHusaumax

O6auraumm

MNepeyeHb SMUTEHTOB MAW FPYNN SMUTEHTOB, YbU
ueHHble Bymarn moryT AaBnATbcA o6beKTamu
ynpasneHus, No 0TPac/seBOMYy UM MUHOMY NPU3HAKY

HeT orpaHuuyeHui

LieHHble 6ymaru, gonyuieHHble/He gonyLeHHble K
TOpram, BKAIOYEHHble/He BK/IOUYEHHbIE B
KOTUPOBaJibHblE CIUCKU

LleHHble Bymaru, AoNyLWeHHbIe U He JONYLLEHHbIE K TOPram,
BK/IIOYEHHbIE U HE BK/OYEHHbIE B KOTUPOBaJ/IbHbIE CMUCKM

MepeyeHb OPUAUYECKUX UL, (TPYNN IOPUANYECKUX
/ML, No onpeaeneHHOMY NPU3HAKY), UbM LLEHHbIE
6ymaru B AOKYMeHTapHOW ¢popme, He ABasIoLMECca
3MMUCCUMOHHBIMMU, BNpase NpuobpeTtaTtb Ynpasaaowmia

HeT orpaHuyeHnit

Buabl LeHHbIX 6ymar B JOKYMeHTapHoOMW ¢popme, He
ABNAIOLMECA SMUCCUOHHBIMU, KOTOPbIE BNpase
npuobpeTtaTtb Ynpasnaiowmin

HeT orpaHuyeHuni

CTpyKTypa AKTUBOB, KOTOpYIO 06:3aH NoaAepKMBaTb YNpaBaAowWwMmMii B Te4eHMe CpOoKa AeiicTBUA HacToAwero [lorosopa

[eHexHble cpeacTBa HA cYeTax U BO BKlagax B
KpeAUTHbIX OpraHn3aymuax

Min 0%, Max 100%

O6nurauumn

Min 0%, Max 100%

OrpaHMYeHUA Ha COOTHOLLEHUE MeXKAY LLeHHbIMU
6ymaramu pasiiMuHbIX IMUTEHTOB

Ynpasnswowmi BnpaBe MHBecTMpoBaTtb Ao 100% oT ctommocTym
AKTWBOB B LLeHHble Bymaru 04HOro SMUTEHTA.

Buabl caenok, Kotopbie YNpasBaALWMii Bnpase
3aKn04aTh ¢ NpuHagnexawmmm KnmeHty Aktusamm,
HaxoAAWMMUCA B AOBEPUTE/IbHOM YNpaBaeHUU

Bce BMAblI CAENOK, KOTOpble COOTBETCTBYIOT [AeNCTByOWEMY
3aKoHogaTenbcTBy Poccuiickot  depepaumm M yCAOBUAM
[JoroBopa f0BepUTENIbHOrO yNpaBAeHUA LeHHbIMW Bymaramu, B
TOM YnC/ie KyNasa-nNpoaarka LeHHbIX bymar, caenku PEMNO u np.

OrpaHu4yeHunA Ha coBeplueHue Ynpasaaiowmm
OTAEeNbHbIX BUAOB CAEJNOK C NPUHaANEXKALWNMN
KnueHTty AKTMBaMM, HaxoAALWLMMUCA B
[,0BEepUTE/IbHOM yNpaBieHUn

HeT orpaHuueHnit

[loroBop flOBEPUTENBHOIO YNpaBAeHNUs LeHHbIMM 6ymaramu. Pefakums NeO6
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BO3MOXHOCTb 3aK/04eHUA YNPaBAAIOWUM CAENO0K Ha
TOprax opraHvM3aTopa TOProB/v Ha PbIHKE LLeHHbIX
6ymar

BO3MOXXHOCTb 3aK/1l0YeHUA YNPABAAIOWMUM CAENOK He
Ha TOprax opraHM3aTopa TOProB/x Ha PbIHKE LieHHbIX
6ymar

[a

BO3MOXHOCTb 3aK/0ueHNA YNPaBAAIOWUM
61pPKeBbIX CPOUHBIX KOHTPAKTOB

Het

BO3MOXHOCTb 3aKN04eHMA YNpaBaaloLWwmm
BHeGMp)KEBbIX CPOYHbIX KOHTPAKTOB

Het

[loroBop flOBEPUTENBHOIO YNpaBAeHNUs LeHHbIMM 6ymaramu. Pefakums NeO6
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MpunoxkeHne Ne26

K [loroBopy [,0BEPUTENBHOTO YNpaBAeHuUA
LeHHbIMK Bymaramm

ONMUCAHUE

C'raH,qap'rHoﬁ MHBECTMLIMOHHOﬁ CTpaTteruu gna KBaI'IVId)MLI,VIpOBaHHbIX UHBECTopoB

OnTUManbHbI Bbi6OP

Lienb MHBECTUPOBaHUA

MonyyeHune foxoaa OT aKTUBHbIX ONepaLmii Ha rNobanbHbIX PUHAHCOBbLIX M TOBAPHbIX
PbIHKaxX C GUHAHCOBbLIMU MHCTPYMEHTaMM (MPenMyLLLECTBEHHO 06aMnraunamm,
aKUMAMU M/ 1an nasammn(akumMammn) MHOCTPaHHbIX BMPsKEBbIX MHBECTULMOHHbIX GOHA0B
Ha MHOCTPAHHbIE KOMMNAHUWU U MPOMU3BOAHBIMM MHCTPYMEHTaMM), @ TaKKe 3a cyeT
pOCTa CTOMMOCTM GUHAHCOBbLIX MHCTPYMEHTOB M MOJIYy4EHUSA BbINAAT NO HUM.

MpuHUMNbI ynpasneHus

MHBEeCTUPOBaHWE U aKTUBHbIE ONepaLMm NPEUMYLLLECTBEHHO C 0BAUraLMAMM, a TaKKe
WMHBECTUPOBaHME B Nan (aKLMM) MHOCTPAHHbIX BUPXKEBLIX MHBECTULIMOHHbIX POHAOB,
LleHHble Bymarn KoTopbIxX TOPryrTCca Ha bupke.

MNpodunb KNueHTa

CTpaTerMa OpMEHTMPOBaHa Ha KBAaAMPULMPOBAHHLIX WHBECTOPOB, OMKMAAMOLMX
aKTUBHOIO ynpaBaeHua nopTtdenem C BO3MOMKHOCTbIO BK/OYEHMS B €ro CocCTaB
LUIMPOKOrO NepeyHn akTMBOB Pa3IMYHOIO YPOBHA PUCKA, AMBEpCcUbUKaLMM NnopTdens u
npoBeAeHNn onepaumii Ha rnobanbHbIX PbIHKaX.

Bantorta cuerta

ponnapsl CLLUA

MuHumanbHaa cymma

100 000,00 gonnapos CLLUA

MHBECTUPOBaHUA
[JononHutenbHoe BHeceHUe MNpeaycmaTtpusaeTca
OEeHEXHbIX CPeacTB B Nepuoa,
peiicteua forosopa AY
YactuuHoe usbaTtue (Bbisoa) MNpeaycmaTtpusaeTca
AKTUBOB B Nnepuog AencTBus
Oorosopa AY
U3meHeHune cTpaTerum MpeaycmatpusaeTca
ynpaBsneHusa
MponoHrauua forosopa AY MNpepycmatpuBaetca
Cnocob ynpasneHus AKTUBHOE
MHBeCTULMOHHBIN Nnpodunb

MHBECTULMOHHbIM ropn3oHT | 3 roga

Oxungaemas 4OXOAHOCTb

5% (B monnapax CLUA, ronoBbix) 6€3 yyeTa Ha/floroB W BO3HarpaxkaeHus Ynpasnatowein
KomnaHuu (6e3 yuyeTta pucka gedonTa KOHTpareHTa/sMuUTeHTa)

WHBECTULUUOHHAA OEKNAPALIUA

CTaHAAPTHOM MHBECTULMOHHOMW CTPaTerMm anA KBaamuumpoBaHHbIX MHBECTOPOB

OnTUManbHbIK BbI6OP

O6beKTbl UHBECTUPOBAHUSA

MepeyeHb AKTMBOB, KOTOpble MOryT 6bITb NepeaaHbl Ynpasnsaowemy B 4oBeputenbHoe ynpasaeHme KnmeHtom

[loroBop flOBEPUTENBHOIO YNpaBAeHNUs LeHHbIMM 6ymaramu. Pefakums NeO6
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LeHexcHbie Cpedcmea

MepeueHb (cocTaB) AKTUBOB, KOTOpble Bnpaee NpuobpeTtaTtb YNpasBasAowWwmMii Npy oCcyLLeCcTBIeHUN A4eATeNbHOCTU NO
YyNpaB/ieHUIo LLeHHbIMKU Bymaramum

Bupabl AKTMBOB

[eHexHble CpeacTsa Ha cyeTax M BO BKAAAAX B KPeAUTHbIX
opraHu3saumsx,

AKuun,
O6nvraymm,

Man (AKLMM) MHOCTPAHHBIX BUPKEBBIX NHBECTULMOHHBIX GOHAOB,
NpPoun3BoaHble GUHAHCOBbIE MHCTPYMEHTbI.

MepeyeHb SIMUTEHTOB MAW FPYNN SMUTEHTOB, UbM
ueHHble Bymarn moryT aBnATbcA 06beKTamu
ynpasneHus, No OTPac/seBOMYy UM UHOMY NPU3HAKY

HeT orpaHuyennit

LieHHble 6ymaru, gonyuieHHble/He gonyLeHHble K
TOpram, BKAOUYEHHbIe/He BK/IOUEHHbIE B
KOTUPOBaJ/ibHble CMUCKKU

LleHHble Bymaru, AoNyLWeHHbIe U He JONYLLEHHbIE K TOPram,
BK/IIOYEHHbIE U HE BK/IIOYEHHbIE B KOTUPOBAJ/IbHbIE CMMCKM

MepeyeHb lOpUAUYECKUX nuL, (rpynn ropuaudecKkux
21Uy, No onpeaenieHHOMY NPU3HAKY), UbM LLEeHHble
6ymaru B soKymeHTapHoU popme, He ABAatOWMecs
3MUCCMOHHDbIMU, BNpaBe npuobpertatb Ynpasaaowmin

HeT orpaHuyeHuni

Bugbl LeHHbIX 6ymar B AOKyMmeHTapHoU dpopme, He
ABNAIOLMECA SIMUCCUOHHBIMU, KOTOPbIE BMpase
npuobpeTtaTtb Ynpasnaowmin

HeT orpaHuyeHuni

CTpyKTypa AKTUBOB, KOTOPYIO 0653aH NoAAep>KMBaTh YNPaBAsAIoLWmii B TeUeHUE CPOKA AelCTBUA HacToAwero Jlorosopa

[eHeXHble cpeacTBa Ha cYeTax U BO BKAajax B
KpeaAuTHbIX OpraHn3ayumnax

Min 0%, Max 100%

O6auraumm

Min 0%, Max 100%

AKuum

Min 0%, Max 100%

Nau (AKumMM) MHOCTPaHHbIX BUpPKEBbIX
MHBECTULMOHHbBIX GOHA0B

Min 0%, Max 100%

MpoussoaHble GUHAHCOBbBIE UHCTPYMEHTDI

Min 0%, Max 100%

OrpaHUYeHUA Ha COOTHOLUEHUE MeXKAY LLeHHbIMU
6ymaramu pasnnuHbIX IMUTEHTOB

Ynpasnswowmii BnpaBe MHBecTMpoBaTtb Ao 100% oT ctommocTym
AKTVBOB B LleHHble Bymarn o4HOro SMMUTEHTA.

[loroBop flOBEPUTENBHOIO YNpaBAeHNUs LeHHbIMM 6ymaramu. Pefakums NeO6

CtpaHunua 96 ns 97




Buabl caenok, Kotopble Ynpasnaiowmii enpase
3aKno4aTh ¢ NpuHagnexawmumm Knnenty AkTusamm,
HaxXo4ALWMMMUCA B AOBEPUTENLHOM YNPAB/IEHUN

Bce BuUAabl cAENOK, KOTOpble COOTBETCTBYIOT [AEUCTBYOLLEMY
3aKoHogaTtenbcTBy Poccuiickonn degepaumm  u ycnosuam
Jorosopa A0BEpPUTENLHOIO YNpaBaeHUA LeHHbIMU Bymaramu, B
TOM YnUC/Ie KYNAA-NPOoAaKa LeHHbIX 6ymar, caenku PEMNO u np.

OrpaHuyeHuna Ha coBepluieHue Ynpasaaowmm
OTAENbHbIX BUAOB CAENOK C NPUHaZAEeXKaAWNMnN
KnueHty AKTMBamm, HaxoA4ALWMMUCA B
A0BepUTEIbHOM yrnpaBaeHUn

HeT orpaHuyeHuni

B0O3MOKHOCTb 3aK/N0UYeHUA YNPaBAAaIOWUM CAENOK Ha
TOoprax opraHu3aTopa TOProB/n Ha PblHKE L,eHHbIX
6ymar

[a

B0O3MOXHOCTb 3aK/l04eHUA YNPaABAAIOWMUM CAEN0K He
Ha TOprax opraHM3aTopa TOProB/x Ha PbIHKE LieHHbIX
6ymar

[a

B0o3MOXHOCTb 3aKNt04eHUA YNpaBaaloLWwmm
6UpKeBbIX CPOUHbIX KOHTPAKTOB

BO3MOXHOCTb 3aKN04eHMA YNpaBaalowmm
BHEGMP)KeBbIX CPOYHbIX KOHTPAKTOB

[a

[oroBop A0BEePUTENIbHOTO YyNpaBieHUs LeHHbIMK Bymaramu. Peaakuma Ne06 CtpaHwnua 97 ns 97




