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1. TEPMWHbI U ONPEQENEHUA
TepmuH
AKTUB

AKT 0 BOo3BpaTe AKTUBOB U3
[0BepUTENbHOIO
ynpasneHus

AKT npuema-nepegaum
LleHHbIX Bymar

AHKeTa KnneHnra

basosas pgarta

ba3osas [loxoaHOCTb
Noptdena

basoBas [JloxoaHOCTb
B3Hoca AKTUBOB

OnpeaeneHue
Jlio6oe 13 n/nam coBoKyNHOCTb CAeAyHoLLLEro, B TOM YUCAE, MONYYEHHOoe
Ynpasnawowmum ot KnneHta nam gna KaneHta B npouecce UCNosIHEHUA
Jorosopa:

e lleHHble bymary;

e [leHexKHble CpeacTsa;
TpeboBaHuMA N 06A3aTENbCTBA MO UCMNONHEHUIO CAENOK.
JoKymeHT, opopmasemsbiii CtropoHamu no popme MpunoxkeHna Nel12 K
Jorosopy no ¢aKty BbiBOAAa YnpaBaawowmm  AKTMBOB U3
[,0BEpPUTENBHOrO YNpPaBAeHMA NPUY NpeKpaweHmm [lorosopa.
JoKymeHT, opopmnaembiit CTopoHamu no dopme MpunoxkeHns No6 K
Jorosopy npu nepegayve Knmentom LieHHbIX Bymar B goseputensHoe
ynpasneHve YnNpasBaaloWemMy, a TaKKe Npu BO3BpaTe YNpasaAwLWMM
LileHHbIX Bymar KnueHry.
AHKeTa, coaep’kawas nepcoHanbHble cBegeHua KnueHTa, ¢opmar
KOTOPOWM YTBEP)KAEH BHYTPEHHUM MON0XKEHMEM YNPaABAAIOLLETO,
npegocrasnseman KnueHtom VYnpasnsiowemy ans uenen cbopa
nHpopmauum o KameHTe B pamKax MNpoBedeHUA UAeHTUOMKauUK
KnuneHTa B COOTBETCTBUM C 3aKOHO4ATENIbCTBOM.
Jata nepBoHavanbHOM nepeaayun KanmeHTom AKTMBOB B COCTaB
MopTdens ¢ gatbl 3akNo4YeHns Jorosopa.
Yactb [Mpupocta [Moptdensa, Ha KOTOPYH He yhJjaymsaeTcA
BosHarpaxgeHue 3a Mpupoct MopTdens, paccymTbiBaemas
Ynpasaaiowmm no cieayrowen popmyne:
C=(B*D*E)/O, rae:
C—3710 «basoBas loxoaHocTb MopTdensa, 3a nepuoa, HaumHaaA c basosomn
Jatbl A0  AHA  (BKNOUYUTENbHO), MO COCTOSIHUIO Ha  KOTOPbIN
ocyuwiecTsnAeTca pacyeT BosHarparkgeHua 3a Mpupoct Noptdenar;
B — 310 «Yucrtaa crommoctb MopTdens no cpeaHeB3BELIEHHOM LEHe,
paccunTaHHaA Ha basosyto Aaty»;
D — at0 «CraBka basoBoW [oxogHoCTU (BbIparKeHHAsA B MpOLEHTax
rofoBbIX)»;
E —3To KoNMYecTBO KaNeHZAPHbIX AHEN, HAYMHAA ¢ ba3oBon AaTbl 40 AHA
(BKNOUNTENBHO), MO COCTOAHMIO Ha KOTOPbIN OCYLLECTBASETCA pacyeT
BosHarpaxaeHus 3a Mpupoct Moptdens;
O — 370 360 KaneHAapHbIX AHEN.
BennunHa B BantoTe cyeTa, paccumTbiBaemas Ynpasnadwowum B
OTHOLUEHWM KaXKaoro otaenbHoro BaHoca AKTMBOB, HaunHas ¢ basosomn
hatbl A0 AHA  (BKAOYUTENbHO), MO COCTOSIHUIO Ha  KOTOPbIN
ocyuwiecTBnAeTca pacyeT BosHarpaxaeHusa 3a lMpupoct MNopTtdens, no
cneayrowen popmyne:
H=(G*D *1)/O, rpae:
H —s10 «basoBasa [loxogHocTb B3HOCa AKTMBOBY»;
G — at10 «[lepBoHa4anbHaa CtoumocTb B3Hoca AKTUBOBY;
D — ato «CrtaBKa basoBoi [loxogHOCTM (Bblpa)KeHHas B MpOLLEHTax
roAoBbIX)»;
| — 3TO KO/MMYECTBO KaneHZapHbiXx AHEW co AHA (BKAKOYMTENbHO)
BKtoueHuA B MopTdenb cooTBeTcTBYHOLWEro BsHoca AKTUBOB B TeYeHUe
nepvoga, HauuMHasa c basoBoi AaTbl 40 AHA (BKAOYUTENBHO), MO
COCTOAHMIO Ha KOTOpPbIMA OCyLlecTBAAeTca pacyeT BosHarpakgeHus 3a
Mpupoct NopTdens;
O — 370 360 KaneHAapPHbIX AHEN.
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TepmuH
basoBas [loxoaHOCTb
Bbigaun AKTUBOB

ba3oBas uMcTaa CTOMMOCTb
Noptdensa no
cpeaHeB3BelIEHHO LeHe
BantoTa cueTta

B3Hoc AKTUBOB
[arta B3Hoca AKTuBOB

BHYTpeHHAA KOHBepTauma

OnpeaeneHue

BennunHa B BantoTe c4yeTta, paccuuTbiBaemaa YnpasnAwowMm B
OTHOLWUEHUM KaxKaolh oTaenbHoi Bbiaaunm AKTUBOB, COBEPLUEHHOM B
TeuyeHue nepuoja, HaumHas c bazosoi AaTbl A0 AHA (BKAOYMTENBHO), N0
COCTOAHMIO Ha KOTOpPbIA OCyLLecTBAAETCA pacdeT BosHarpageHusa 3a
MpupocT NopTtdens, no cheaywowen popmyne:

L=(K*D* M)/O, rae:

L —s70 «ba3oBas JJoxogHocTb Bbigaum AKTUBOBY;

K —3t10 «MATorosas CrommocTb Bbigaum AKTUBOBY;

D — ato «CrtaBka basoBoi [loxogHOCTW (Bbipa)KeHHas B MpPOLLEHTaX
rofloBbIX)»;

M — 3TO KO/NMYECTBO Ka/ieHAAPHbIX AHel co AHA (BKAOUYMTE/NbHO)
COBEpPLUEHMA COOTBETCTBYHOLLEN Bblgaun AKTMBOB B TeyeHMe nepuosa,
HaunHas c basoBol AaTbl 40 AHA (BKAOYMTENbHO), MO COCTOAHWUIO HA
KOTOpbIA ocyullecTBasieTcA pacyeT BosHarpaxgeHus 3a [pupoct
MNopTdens;

O — 3710 360 KaneHAapHbIX AHEN.

Ynucraa croumoctb [lopTdena no cpeaHEB3BELWEHHOM  LEHe,
paccyMTaHHan Ha basosyto aaTy.

BantoTta, KoTOopas wucnonb3yetca YnpaBasloWMM Ana Uefen pacyeTa
basoson [loxogHocTtn B3Hoca Aktusos, basosoit [JoxogHocTn Bblgaum
AKktuBoB, basoBon [oxogHoctu [loptdena, Wtorosoit CrommocTy,
Mpupocta Moptdenn, Croumoctn Moptdena no cpegHeB3BELIEHHOMN
ueHe, CTommocTM umncTbiXx AKTMBOB, basoBoi umMcTON cTOMMOCTMU
MopTdens no cpeaHeB3BelIeHHON UeHe, YucTol ctoumocTu MopTtdens
Nno cpeaHeB3BELLIEHHOMN LiEeHe.

BantoTot cyeta AnA  uUenen  BHYTPEHHEro y4yeTa, OTYETHOCTU
YnpaBaawowero W uUenei UCNONHEHMA YNPaBAAWMM  PYHKLUK
Ha/10roBOro areHTa ABaseTca pybab Poccuiickoit depepaumu.

Bantota cuyeTa A4nAa uenem pacyeta Cymmbl BosHarpaxaeHus
YnpaBnawoLero ykasbiBaeTcs B 3aaB/eHMM O Bblbope MHBECTULIMOHHOM
cTpaTteruu.

CoBOKYyNHOCTb AKTMBOB, BK/ItOYEHHbIX B cOCTaB [lopTdena B pesynbrate
nepegayn AKTMBOB B TEYEHME OAHOrO KaJIeHAAPHOro AHA.

[ata, B KOTOpPYLD COBOKYNHOCTb AKTMBOB, MNepegaHHbix KaneHTom
Ynpasnatouwemy no Jorosopy, 6bina BKAOUYeHa B cocTas MNoptdens.
MepepacyeT cTOMMOCTM AKTMBOB M3 Ba/tOTbl, B KOTOPOM BblpaXKeHa
PbiHOYHaA ueHa LleHHoi Bymaru nnbo OeHexkHbix Cpeacts B BantoTy
CYeTa, OCyLecTBAAEMbI YNpaBAaoWmMM Ana uenen BHYTPEHHErO yyeTa,
OTYETHOCTU YNpaBAAKOWEro M UeNeln WUCNONHEHUs YNPaBAAOLWMM
GYHKUMM HAIOrOBOroO areHTa, NPoM3BOAMTCA MO Kypcy (MK Kpocc-Kypcy)
Ba/lOTbl, B KOTOPOW BblpaxkeHa PbiHOYHaA ueHa LleHHoi Bymarun nnbo
OeHexHbix  CpeactB, K  pybnwo  Poccuiickoit  depepauuu,
ycTaHoBneHHoMy LleHTpanbHbiM 6GaHKkom Poccuiickon dPegepauum
(BaHKom Poccum) Ha aaTy TakoW BHyTpeHHel KoHBepTauuy;
nepepacyeT CTOMMOCTM AKTMBOB M3 Ba/itOTbl, B KOTOPOM BblpaKeHa
PbiHOYHaA ueHa LleHHon Bymarn nnbo OeHexHbix Cpeacts B Bantoty
CyeTa, OCYyLLeCTBAAeMbld YNpaBasowMm ANA Lenen pacyera CyMmbl
BosHarpaxaeHusa Ynpasastowero, nponssBoamTca no Kypcy (mam kpocc-
Kypcy) BantoTbl, B KOTOPOW BbipaxeHa PbiHOYHan ueHa LleHHol Bymaru
nmbo  [eHexHbix Cpeacts, K BantoTe cuyeTa, YyCTaHOBAEHHOMY
LleHTpanbHbiM 6aHKom Poccuiickoit deaepaumm (baHkom Poccun) Ha
0aTy Takol BHyTpeHHel KoHBepTaLuuu.
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TepmuH

Bo3HarpaxaeHue
Ynpasnsawouwero

Bo3HarpaxaeHue 3a
YnpaBneHue Moptdpenem

Bo3HarpaxkgeHue 3a
Mpupoct Noptdens
Bbigaya AKTMBOB

[arta pemHBecTupoBaHus
[eHexHble CpeacTea

Dorosop (-bi)

Jonyctumbii puck

ErPHON

3aKoHoAaTeNnbCTBO

3aaBneHue o
npuUcoeauHeHUM K
[0roBopy A0BEPUTENBHOIO
ynpasneHus

OnpeaeneHue

B cnyyae OTCYTCTBMA KOTMPOBKW Ba/NOTbl, B KOTOPOWM BblpaKeHa
PbiHOYHaa ueHa LeHHoit bBymarn nubo [deHexHbix CpepacTs,
yCTaHaBAnBaemor LeHTpanbHbim 6aHkom Poccuiickoin ®epepauumm
(BaHKOM Poccunm), Ynpasnaatowmit ucnosbayet KOTUPOBKY,
onybaMKoBaHHYO B MHPOPMaLMOHHON cnucteme «baymbepr».
BosHarpaxgeHue YnpasnawLLero 3a OCyLlecTB/ieHne 40BEepUTEIbHOro
ynpasaexua no [Jorosopy, KOTOpOe BKOYAET B cebs cneaytowme Buabl
BO3HarparkaeHua: BosHarpaxkgeHue 3a Ynpasnenue [opTdenem,
BosHarpaxageHue 3a lMpupocT MNoptdensa, a Takxke AOMNOJHUTENbHOE
BO3HArparkAeHWe, ecan TaKoOW BWA, BO3HArpaXkAeHuA npesycmoTpeH
COOTBETCTBYHOLLMM 3aABaeHMEM O Bbibope MHBECTULIMOHHOW CTpaTermu.
BosHarpaxgeHue Ynpasaswwero 3a <¢opmupoBaHMe coctaBa U
CTPYKTYpbl AKTMBOB B [lopTdene, ero noanep’Kky B COOTBETCTBUM C
NHBECTULMOHHOM aeknapaumen, WHBECTULMOHHbIM npodunem u
MNHBECTULMOHHON cTpaTernen, onpeaeneHHbix B pamkax Jorosopa, a
TAKKe 3a COBepLUEHME CAENOK, NPOBEAEHME ONEPALLUIA U UHbIE AENCTBUA
(besperictBuA),  ocywectBasemble  YNpaBaAwowWwMM B paMKax
[0BepUTENbHOTO ynpaBaeHna AKTMBaMMU.

BosHarpaxgeHue Ynpasnatwowero 3a pe3ynbTaT AeATeNbHOCTM MO
[0BepuUTENbHOMY YNpaBaeHnio AKTUBaMM.

CoBOKyNHOCTb AKTUBOB, UCKtOYEHHbIX U3 MopTdena B TeueHne 0aHOTO
[OHA B CBA3U C BO3BPATOM Taknx AKTUBOB KnneHry.

[Jata BkntoveHma Cymmbl pemHBecTMpoBaHuA B Moptdens KnneHta
[JeHexHble cpepncTBa, nNpefHasHayYeHHble A1A MHBECTMPOBaHMA B
LeHHble bBymaru, KoTopble KnneHT nepepaetT Ynpasaswwemy B
[OBepUTENbHOE  YMpaB/ieHWe, a TaKXe [JeHeXHble CpeacTsa,
nosyyaemble  YNpasBafwowWMM B pe3ynbTaTe  OCYLLECTB/IEHMA
OEeATeNbHOCTM MO A0BEPUTENIbHOMY YMNpPaB/AEHUIO B COOTBETCTBUU C
JoroBopom, a Takke [leHeXHble cpeacTBa NepegaBaemble
Ynpasnawowmm  KnuneHty B C/lydyae Bo3BpaTa AKTMBOB U3
[0BEPUTENBHOIO YNpaBaeHUs.

Hactoawmin  [JoroBop L40BEpUTE/NIbHOrO  YNpPaBAEHUA  LLEeHHbIMM
6ymaramu, yTBepKAEHHbIN YNPaBAAOLWMM B YCTAHOBNEHHOM NOpPAAKE,
CO BCEMW MNPUNOKEHUAMM K [loroBopy, KOTOpble SABAAKOTCA €ro
HeoTbem/sieMoOlM 4YacTbto. B cnyvae, ecan mexagy KaneHtom w
Ynpasaaowmm 3akatoyeHo 6onee ogHoro [Jorosopa, AaHHbI TEPMUH
MOXKeT BbITb UCNO/Ib30BAH B MHOMKECTBEHHOM YUC/IE.

Puck, KoTopbli cnocobeH Hectn KAWeHT, He ABAAOWMUNCA
KBannoumumpoBaHHbIM MHBECTOPOM.

EAMHBIN rocyfapcTBEHHbIM PeecTp IopUANYECcKUX vl - deaepanbHbii
MHPOPMALMOHHbIN pecypc, coaeprawmi obume
CUCTEMATU3NPOBAHHbIE cBeAeHuA o IOPUANYECKMX  INLAX,
OCYLLLECTB/IAIOLLNX npeanpuUHUMaTENbCKYIO [eATeNbHOCTb Ha

Tepputopun Poccuiickoi depepaumnn, npeaycMOTPEHHbIN
depepanbHbiMm 3akoHOM 0T 08.08.2001 No 129-d3 «O rocyaapcTBeHHOM
perucrpauum OpPUANYECKNX nny, 7 WHOVBUAYANbHbIX
npeanpuHUMaTenem».

depepanbHble 3aKOHbl M UHble HOPMATUBHbIE MNPABOBbIE aKThbI
Poccuiickoin Pepepaumn.

3aaBneHwue, KOTOpOe  3auHTepecoBaHHOe  /ANLO  HanpasAaseT
Ynpasnawouwemy gnsa uenen 3akntodeHusa [Jorosopa, COCTaBNeHHOE No
dopme, yctaHoBneHHOM B MpunoxkeHnn Nel K lorosopy.
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TepmuH

3anaBneHue o Bbibope
MHBECTULMOHHOM
CcTpaTterum

3aABneHue Ha BO3BpaT
HAPN

MHBECTULUMNOHHaA
cTparterus

MHBECTULMOHHDBIN
npodunb Knuenra

MHBECTULUOHHDI1
FrOPU3OHT
Utorosasa Ctoumoctb

MHpguBmngyanbHan
MHBECTULMOHHAA cTpaTerua
MHBeCTULMOHHAA
AeKnapauus
MHpguBmngyanbHoi
MHBECTULMOHHOM
CTpaTterum
MHBeCTULMOHHAA
AeKknapauua CtTaHgapTHOM
WHBECTULMOHHOMN
cTpaterumn
MHBECTULUMNOHHAA
AeKnapauus

KsannduumpoBaHHbIN
MHBECTOp

Knuenr

KoHBepTauus

OnpeaeneHue
JOKyMeHT, cocTaBneHHbit no dopme lMpunoxeHua No2 k [orosopy,
HanpasAAembli YnpasasalowemMy 3auMHTEPECOBaHHbIM B 3aK/AHOYEHUMU
Jorosopa nnuom Anbo KameHTom M cogeprKalimit BonensbAB/ieHUe
KnveHta B OTHOWweHUM BblbOpa um oaHOM M3  CTaHAAPTHbIX
WHBECTULUMOHHBIX  CTpaTernit, ambo B OTHOWEHUM HAMEpeHUs
3anHTEepecoBaHHOro amua uan KnneHta cornacosatb € YNpasaawOLWUm
ycnosua UHANBMAYANbHON MHBECTULLMOHHOW CTPATErnN.
MucbmeHHoe 3asaBneHue Ha BO3BPaT KAMEHTy M3AUWHE yaepXKaHHbIX
CYMM Hafnora Ha goxoapl pusnyeckux aun, no popme Mpunoxenuna Nels
Kk [orosopy, noanucbiBaemoe KnveHTom pana uenei BosBpaTa
YnpasnawowmMm U3NUWHE YAepXaHHbIX CyMM Hajnora Ha Aoxoapl
b13MYeCcKnx 1L, B COOTBETCTBUM C NONOXKEHUAMM HanoroBoro Kogekca
Poccuiickoit depepauymu.
O3HayaeT npasuna n NpuHLMNbl GOPMMPOBAHMA COCTABA U CTPYKTYpbI
AKTnBOB KAneHTa npu ocywectsneHmm Ynpasnaowmm 40BEePUTENbHOIO
ynpasneHua AKTMBamu.
OnpepensaeTca Kak:

o OXngaemasa gOXOL4HOCTb;

e  [lonyCTUMbIM PUCK, EC/IU KNUEHT He ABAAETCA

KBanMdUUMpPOBAHHbIM MHBECTOPOM;

e  MHBECTULMOHHDIV FTOPU30HT.
Mepwog BpemeHu, 3a KOTopbIN onpeaenatoTca Oxugaeman 4OXOAHOCTb
n JonycTumbiii puck ana KnveHTa.
BennunHa B BanwoTe cyeta, B KOTOPYK OUEHMBAIOTCA AKTUBSI,
BO3Bpalaemble Ynpasnaawowmm KAWMEHTY, Npu UX MUCKAKOYEHUU U3
MopTdens.
NHBECTUUMOHHAA CcTpaTerna, WHAMBUAYaNbHO COrnacoBaHHaa ¢
Knnentom.
OnucaHnMe coctaBa W CTPYKTypbl AKTMBOB, YnpaBasembix nNo
NHamBMAyanbHOM MHBECTULMOHHOM CTpaTermm W COrnacoBaHHOE
CTopoHamu nytem NoAnMCcaHUA AOKYMEHTA, COCTaBJeHHOro no Gopme,
ycTaHoBneHHOM B MNpunoxkeHnn Nel13 k Jorosopy.

OnucaHne coctaBa W  CTPYKTypbl AKTMBOB, YNpaBAsemblXx Mo
CTaHOapTHOW  WMHBECTUMUMOHHOM  CcTpaTernu, cogepkallieeca B
cooTBeTCTBYOWMX MpUnoxkeHusax K Jorosopy.

MHBECTMUMOHHAA Aeknapauusa WHAMBUMAYANbHON WMHBECTULMOHHOM
cTpaternu " MHBECTMLUMOHHAA  AeKnapaums CraHaapTHoW
MHBECTULIMOHHOW CTpaTerunu.

Nvuo, aBnstoLLeecs TaKOBbIM B CU/Y 3aKOHOLATE/IbCTBA, @ TaKKe ML,
Npu3HaHHOEe YNpaBAAOWMM KBaAUOULMPOBAHHLIM WHBECTOPOM B
nopsfKe, YCTaHOBJAEHHOM PernameHTOM MpU3HaHWUA  KAWEHTOB
KBa/IMOUUMPOBAHHBIMK MHBECTOPAMM.

Nvuo  (yupeautens ynpaBneHus), 3akaoumBluee € YMPaBAAOLWMM
[Jorosop v nepegaswee Ynpasaswwemy AKTMBbI B A0OBepuUTe/bHOE
ynpaB/ieHVe Ha OCHOBaHMM [lorosopa.

Onepauusa no obmeHy BaNkOT, KOTOPYIO NPOM3BOAUT YNpaBaAoWwmMi ans
uenei OoBepuTeNbHOrO  ynpasneHus  AkTMBamu. KoHBepTaums
OCyLLEeCTBASETCA YNPaBAAOLWMM MO KypCcy KPeauTHON opraHusaumu, B
KOTOPOW Yy YNpaBaawoLWero oTKPbIT CYET 418 PacyeToB Mo onepauuam,
CBA3AHHbIM C A0BepuUTe/NbHbIM ynpaBneHvem, AMbo Mo  Kypcy
OpraHu3aumMM, COBEpLUAIOWEN KOHBEPCMOHHYIO onepauuio. B Tex
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TepmuH

Koppektuposka lNpupocra
NopTtdensa B cBA3MU CO
B3Hocom AKTMBOB

Koppektuposka lNpupocra
NopTtdensa B cBA3M C
Bbigaueit AKTUBOB

MuHMManbHaa cymma
MHBECTUPOBAHUA

MockoBcKasa bupia
Hanoronnarenbwuk CLUA

OnpeaeneHue

cnyyasax, rgoe 3To  aBnseTca  TpeboBaHMeM  AeNCTBYIOLLEro
3aKOHOAaTeNbCTBA,  YNPaBAAOLWMMA  OCyWecTBAAeT NaaTeu B
WHOCTPaHHOM BantoTe.

Yactb MMpupocta [MMoptdenna, Ha KOTOPYH He ynjaymsaeTca
BosHarpaxgeHue 3a MpupocT MopTdens, paccunTbiBaemas
Ynpasnawouwmm no cneagytoulen popmyne:
F=(G1+H1)+(G2+H2)+..(Gn+Hn), roe:

F — ato «BennumHa Koppektuposku lMpupocta Moptdena B cBA3M ¢
B3Hocom AKTMBOBY;

G — 310 «[llepBOHA4Ya/NbHasA CTOMMOCTb KaXAoOro otaenbHoro B3Hoca
AKTWBOB, COBEPLUEHHOrO 3a Nnepuoa, HaunHaa c basoBon AaTbl 4O AHA
(BKNOUNTENBHO), MO COCTOSAAHUIO Ha KOTOPbIN OCYLLECTBASETCA pacyeT
BosHarpaxaeHus 3a MpupocT Moptdenar;

H — a10 «ba3oBasa [Jox04HOCTb KaXAoro otaenbHoro BsHoca AKTMBOB,
COBEPLIEHHOrO 3a nepuoa, HaunmHaa ¢ basoBoM pgatbl 4O  AHA
(BKNOUNTENBHO), MO COCTOSAHUIO Ha KOTOPbIN OCYLLECTBASETCA pacyeT
BosHarpaxaeHus 3a MpupocT MopTtdenar;

1,2 —n—3T0 NOPAAKOBbLIN HOMEP KaXKA0ro oTaesibHoro BaHoca AKTUBOB,
COBEpPLIEHHOrO 33 nepuoa, HaunmHaa ¢ basoBot patbl 4O AHA
(BKNOUYUTENBHO), MO COCTOAHUIO Ha KOTOPbIA OCYLLECTBAAETCA pacyeT
BosHarpaxaeHus 3a Mpupoct MopTtdenda, npucBanBaemblit gna uenemn
pacyeToB No NpuBeaeHHoM dopmyne.

Yactb Moptdensa, He nognexawaa ydyety npu pacdyete [pupocTa
Moptdens, HO Ha KOTOpPyl BbinnaumMBaeTcA BosHarpakgeHue 3a
Mpupoct MopTtdensa, paccuntbiBaemoe YNpaBasoWMM MO creadytowen
dopmyne:

J=(K1+L1)+ (K2+L2)+..(Kn+Ln), roe:

J — 310 «BennumHa KoppeKktuposku lMpupocta MopTdena B cBA3N C
Bbiaaueit AKTMBOBY;

K — 310 «MTOrosaa CToMMOCTb KaKaoih oTaenbHOM Bbiaaum AKTUBOB,
COBEpLIEHHON 3a nepuos, HaunmHaa ¢ basoBon paTbl A0 AHA
(BKNOUNTENBHO), MO COCTOAAHUIO Ha KOTOPbIN OCYLLECTBASETCA pacyeT
BosHarpaxaeHus 3a Mpupoct MopTdena»;

L — aTo «ba3oBaa [oOXO0AHOCTb KaXaon oTaenbHoM Bbigaunm AKTUBOB,
COBEpLIEHHON 3a nepuos, HaunmHaa ¢ basoBon paTbl A0 AHA
(BKNOUNTENBHO), MO COCTOAAHUIO Ha KOTOPbIN OCYLLECTBASETCA pacyeT
BosHarpaxaeHus 3a MpupocT MopTtdenar;

1, 2 — n—3T0 NOPAAKOBbLIN HOMEpP KaxKaoM oTaebHON Bblgaum AKTUBOB,
COBepleHHON 3a nepwoa, HayuMHaa ¢ basoBoM pJatbl A0  AHA
(BKNOUYUTENBHO), MO COCTOAHUIO Ha KOTOPbIA OCYLLECTBAAETCA pacyeT
BosHarpaxgeHusa 3a Mpupoct MNoptdens, npucesansaemblit aaa uenei
pacuyeToB no npuseaeHHon dopmyne.

CToMmocTb  4MCTbIX AKTMBOB, Haxo4AWMXCA B AOBepUTENbHOM
ynpaB/iieHUN B COOTBETCTBMM C OAHON WMHBECTUUMOHHOW CTpaTerven,
YKa3aHHanA B COOTBETCTBYOLWEM 3aABAeHUM 0 Bbibope MHBECTULIMOHHOM
cTpaTeruu, Npy KOTopon YNpasastowWwmMii OCyLLLECTBASET AOBEPUTENIbHOE
ynpas/ieHMe no Takon VIHBECTULLMOHHOM cTpaTernu.

My6anyHoe akunoHepHoe obuectBo «MocKkoBcKkan Bup:ka MMBB-PTC».
dusnyeckoe nmuo, ecnn: (1) MecTtom poxkaeHUa Takoro nuua asaseTca
TeppuTtopua CLUA; nam (2) Takoe anuo AsaseTcs rpaxgaHmHom CLUA; (3)
Y TaKoro nLa ecTb BUA Ha *uTtenbcTo B CLUA («rpuH KapTa» CLUA); nau
(4) Takoe ML OTBEYAET KPUTEPUIO CYLLLECTBEHHOTO MPUCYTCTBUA.
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TepmuH

Oxupgaemas JoXo[HOCTb

OnNUUOHHDI KOHTPAKT
(OnuuoH)

Otyer

OTuyeTHbIM Nnepuog,

OTtyeTHana garta

0O6paboTKa NepcoHaNnbHbIX
OaHHbIX

OnpeaeneHue

[ns Toro, uTobbl OTBEYATH 3TOMY KPUTEPUIO, PU3UYECKOE NNLO A0/IKHO
¢dunsnyeckn Haxoautbca B CLLUA no KpaliHeit mepe 31 AeHb B TeyeHue
TeKyulero roga, n 183 gHAa B TeyeHMe TpexneTHero nepmoaa, KoTopbii
BK/OYAET TEKYWMI rog M ABa HENOCPeACTBEHHO MPeLlecTBYHOLLMX
roga, BKAOYasA B pacyeT:

- BCe AHW, B Te4YeHMEe KOTOpbIX GMU3NYECKOE /L0 HAaXOANNIOCh B
CLUA B TeyeHue TeKyLero roga; u

- 1/3 aHeli, B Te4eHMe KOTOPbIX GU3NYECKOe NULO HaXoAMUNoCh B
CLLUA B TeyeHMe MepBOro roga, NpeaLecTBYOWEro TEKyLLEMY
roay; v

- 1/6 aHell, B Te4eHMe KOTOPbIX GU3NYECKOe NULO HAaXoAMnNoCh B
CLLUA B TeyeHue BTOPOro roaa, NpeaLecTBYOWEro TEeKyLemy
roay.

Joxo4HOCTb OT [AeATe/IbHOCTU MO [AOBEepPUTENbHOMY YMpPaB/eHUto,
OCYLLECTBISEMOMY YNPaBAAOLLMM, HA KOTOPYIO paccunTbiBaeT KAneHT.
CpouHbIf AoroBop (caenka), npeaycMmaTpuBaOLLNA:

- 06A3aHHOCTb CTOPOH W/IM CTOPOHbI Ha YCNOBUAX, ONpeaeneHHbIX
NnpW ero 3aKkAl4YeHuu, B Caydyae npeabsBneHua TpeboBaHus
ApYro CTOPOHOM KyNuTb AN NpoAaaTh LEeHHble bymaru, BantoTy
WU TOBapP MO0 3aK/04UTL GbIOYEPCHbIN KOHTPAKT, NN,

- CpoYHadA caesika, npeaycMmaTpuBalollaa 06a3aHHOCTb O4HOM U3
CTOpOH (moanucuymka) noctasutb (call-onuuoH) MamM onnatnthb
(put-onuuoH) apyroii ctopoHe (meprkatento) 6a30BbIN aKTUB,
YCTaHOBNEHHbI cneunduKkaumenn ONUMOHHOIO KOHTPaKTa, No
TpeboBaHMIO Moc/ieAHel, 3aAB/EHHOMY B TeYEeHMEe CPOKa
pencrema  OnNuMOHA, NO UEHE M Ha WHbIX YCNOBUAX,
onpeaeneHHblXx NP 3akaoyeHMrM ONUMOHHOIO KOHTPAKTa, a
TaKKe 006A3aHHOCTb AeprKaTens ynaaTuTb NOAMNUCYMKY NPemMUIo
no OnuuMoHy B cyeT npuobpeTtaemoro npasa TpeboBaTb
NCNOSIHEHUS NocneaHUM 065a3aHHOCTM MO NOCTaBKe WAK onnarte
6a30BOro akTuBa.

OdurumanbHbIN OOKYMEHT, dopmupyemblit Ynpasnawowmm,
cogepXawmii MHGOPMAULMIO O CTOMMOCTU, CTPYKTYpe U ABUNKEHUU
AktTnBoB 3a OTyeTHbIN nepuod, o6 onepauuax Mo ynpaBAEHUIO
AKTMBaMK, 0 Bo3sHarpaxKaeHun YNpaBAaoOWEro U MNOHECEHHbIX
Pacxopax.

Mepuoa BpeMeHU, UCUNCAAEMbIA B KaNleHAAPHbIX AHAX, YKa3aHHbIA B
3anABneHunM o Bblbope WHBECTUUMOHHOM CTpaTerMm, nNo UCTEYEHUU
KOTOPOro M 3a KOTOpPbI YnpaBaatowuii 06s3aH NpeaoctaBasaTb KnnmeHty
Otuer.

MocneaHnit KafeHdapHblit  geHb  lNepuoga  ans pacuyeTa
BosHarpaxaeHus 3a YnpasneHue [optdenem nubo MMepuopa Ans
pacyeTa Bo3HarpaxaeHus 3a Mpupoct MNopTtdens.

Noboe aenctene (onepauyma) MAKM COBOKYNHOCTb AeicTBMIA (onepaumi),
CoBeplUaeMbiX C MCMO/Ib30BaHWEM CPeAcTB aBTOMaTM3auuuM unm 6es
NCNO/Ib30BaHMA TaKMX CPEACTB C NepPCOoHasbHbIMU AAHHbIMM, BKAOYas
COBepLIeHME CcleayoWwmx AeNCTBUIA C MNepcoHasbHbIMU  AaHHbIMMU:
nepefaya TpeTbMM Auuam, cbop, 3anucb, CcUCTEMaTM3aums,
HaKon/jeHne, XpaHeHwe, yToyHeHMe (oOHOBNEHME, W3MEHEHMe),
n3B/feYeHMe, WUCMNosb30oBaHWe, obe3nnymBaHue, 6BAOKMPOBAHMUE,
yOaneHue, YHUUTOXKEHME U TPaHCrPaHUYHan nepegaya nepcoHanbHbIX
OAHHbIX MHOCTPAHHbLIM TOCYAApPCTBEHHbIM OpraHam, MHOCTPaHHOMY
HanoroBoMmy opraHy M (MAM) MHOCTPaHHbLIM HaJOrOBbIM areHTam
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TepmuH

NopTtdennb

Mepuopg ana pacyerta
Bo3HarpaxkaeHus 3a
YnpasneHue Moptdenem

Nepuopg, pna pacueta
Bo3HarpaxkaeHus 3a
Mpupoct Noptdensa

MNepeyeHb AOKYMEHTOB

OnpeaeneHue

(nocpeaHMKam), yNoNHOMOYEHHbBIM MHOCTPAHHbIM Ha/I0rOBbIM OPraHOM
Ha yaep»KaHne NHOCTPAHHbIX Hanoros n cbopos B NopaaKe M obbeme, He
npoTtMBopevalem 3aKOHOAATENbCTBY; MOA4  TPETbMMM  AULAMMU
NMOHWMAaIOTCA OPraHbl BAACTU, B TOM YMC/Ie MHOCTPAHHOrO rocyAapcTea (B
Tom yumcne Internal Revenue Service of Department of US Treasury —
Cny»kba BHyTpeHHMX pgoxomoB KasHauenctea CLUA), wan  nuua,
UcnonHAowme 0683aHHOCTM TAKOro oOpraHa, a Takxke [AO
«MpomcBAsbbaHK» M ero adduaMpoBaHHbIE AnMUA, ayaUTOpPCKue
opraHusaumm 1 npodeccuoHaNbHble  KOHCY/NbTaHTbl, OGpoKepbl,
Oeno3nTapumn M H6aHKW, pPeecTpopep’aTeNin U WUHble NIMLA, KOTOPbIM
Heobxo4MMbl NepcoHanbHble pAaHHble KaneHTa AnA  MCNOAHEHMUA
Ynpasnatowmm csoux obsasaHHocTer no [oroBopy, a TaKkKe uenew,
yKa3saHHbIx B [lorosope.

CoBokynHoCTb Bcex AKTMBOB KnumeHTa, B OTHOWEHUU KOTOPbIX
YNpasnawowWmMn - oCylwLecTBNAeT  [OBEPUTE/IbHOE  YMpaBleHMe B
COOTBETCTBUM C [loroBopom.

Kaxkabii oTaeNbHbIM Nepuos BPeEMEHM, 33 KOTOPLIA B TeYeHUE CPOKa
penctena [loroBopa paccumTbiBaeTcA M HaumcaaeTca BosHarpaxkaeHue
Ynpasnatwouwero 3a YnpasneHue Moptdenem; Mepuom anAa pacdyeta
BosHarpaxaeHus 3a YnpasneHue [opTdenem (KaneHAapHbii
mecau/kBapTtan/rogq nambo MHOW nmepuod) yKasbiBaetcA KaneHTom B
3aABneHumn o Bblbope MHBECTULMOHHON CTpaTerMm, Npyu 3TOM NepBbli
KaneHaapHbIM AeHb KaX4oro KaseHgapHoro mecsAua/Keaprana/roaa
WAW MHOFO nepuoga fABAAeTCA AHeM Hayana lNepuopga pns pacyeta
BosHarpaxaeHunss 3a YnpasneHue [loptdenem, a nocaeaHui
KaneH4apHbIA AeHb TaKoro mecaua/Kkeaprana/roga UaM MHOro nepuoaa
— OHEeM OKOHYaHWs Takoro nepwoga; nepsbl Mepuog gns pacyeta
BosHarpaxaeHua 3a YnpasneHue [MopTdenem HauMHAeT Teub B AeHb
COBepLleHnA nepBoro, C Aatbl nognucaHua [Jorosopa, BKAKOYEHMUA
AkTnBOB B cocTaB MNopTtdensa, ecnm MHoe He yCTaHOBAEHO 3aABAEHNEM O
Bblbope MHBECTUUMOHHOW CTpPaTerMm W OKAHYMBAETCA B MOC/AeAHWUIA
KaneH4apHbI AeHb TOro KaneHaapHoro mecaua/keaprtana/ roga wam
WHOro Nepuoga, B Te4eHne KOTOPOro 3TOT NePUOL Havas Teub.

Kaxkabli oTaenbHbIM Nepuoj BpeMeHW, 33 KOTOPbIA B TEYEHME CPOKa
pencteuna [loroBopa paccumTbiBaeTcA M HaumcaaeTca BosHarparkaeHue
3a [lpupoct MNoptdens; MNepuog ana pacyeta BosHarpaxkaeHus 3a
MpupocT MopTdens (KaneHpapHbld mecau/KeapTan/rog AnM6o WHOM
nepuos) YyKasbiBaeTca B 3afBjieHMM O Bblbope WMHBECTULMOHHOWM
cTpaTterMmM, npu 3TOM MNEPBbIA  KaNeHAapHbI  AeHb  KaXX4oro
KaneHgapHoro mecsAua/KeapTtana/roga MAM MHOrO nepuopa ABAAeTCH
AHem Havana [Mepuoga gns pacyeTa BosHarpaxgeHusa 3a Mpupoct
Moptdens, a nocnegHuit KaneHZapHbIM LEeHb TAKOro KajaeHgapHoro
mecaua/keaptana/roga uam MHOro nepuoda — AHEM OKOHYaHMA TaKoro
nepuvoga; nepsbin MNepunog ana pacyeta BosHarpaxkgeHus 3a MpupocT
MopTdena HauMHaeT Teyb B [eHb COBEPLUIEHWA MEepBOro C AaTbl
nognucaHua [orosopa BKAlOYeHMA AKTMBOB B cocTaB [loptdena u
OKaH4MBaeTcA B nocneaHui OeHb TOro KaJsieHdapHoro
mMecAua/KBapTana/roga uamM MHOrO Nepuosa, B TeHeHNe KOToporo 3ToT
nepvog, Hayan Teyb.

CnuCcoK [OOKYMEHTOB, YKasaHHbIM B lMpunoxennn Ne7 k [orosopy,
KOTOpble  AO/KHO NpefoCcTaBUTb  /IMLO, 3aUHTEpPecoBaHHOE B
3aknto4eHmn [lorosopa ¢ Ynpasaatowmm.
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TepmuH
Mpupoct Noprdensa

PblHOYHaA yeHa

Pabouuit geHb

Pacxopbl

PernameHT npusHaHuAa
K/IMEeHTOB
KBanndpuumpoBaHHbIMU
MHBECTOpamm
PeuHBecTupoBaHue

CaiiT Ynpasnsaiouiero
nnu
Cait

Cnocob ynpasneHus
AKTBammn

OnpeaeneHue

BennumHa, noKasbiBaloWas, HA CKOJIbKO W3MEHWNacb CTOMMOCTb
Moptdens, HauuHaa c BbasoBon AaTbl A0 AHA (BKAKOYUTENbHO), MO
COCTOAHMIO Ha KOTOpPbIA OCyLLEecTBAAETCA pacdeT BosHarpageHusa 3a
Mpupoct Moptdenn, n paccuntbiBaemas YnpaBasiowmm no cieaytouien
dopmyne:

X=A-B, rge:

X =370 «[Mpupoct MopTdenar;

A — 310 «Yucras crommoctb Moptdensa no cpeagHeB3BELWEHHON LEHE,
paccymMTaHHaa NO COCTOAHMIO Ha AEHb, HAa KOTOPbIA OCYLLECTBAAETCA
pacueT Bo3HarpaxkaeHusa 3a MNpupoct Noptdenar;

B — ato «Bba3oBas uncraa ctoumocTb noptdens no cpeaHeB3BELEHHOMN
ueHe».

CroumocTb LieHHbIx Bymar n/unn fleHexkHbix CpeacTs, onpeaensemas B
COOTBETCTBMM C pasgenom 7 [loroBopa.

3To AeHb, He ABasAwWMnca odULMaNbHbIM Hepaboum npasaHUYHbIM
WMAU BbIXOAHbIM AHem B Poccuiickon depepaumm B COOTBETCTBUM C
3aKoHOAaTeNbCTBOM M B KOTOpPbI 06blMHO B Poccuiickon deaepauum
OTKPbITbI 417 COBEPLUEHNA onepaunn 6aHKKU, opraHnM3aTopbl TOProB/aun,
0Eeno3nTapum 1 perucTpaTopsbl.

Heobxogmmble pacxodbl, MNOHECEHHble YMNpaBAAlOWMM B pPaMKax
Jorosopa. K Pacxogam OTHOCATCA: onnaTta 6pOKepPCKUX
BO3Harpa*kAaeHui, Kommccmin 6aHKOB, KOMUCCUIA Aeno3nuTapues, B TOM
yncae BbIWECTOAWMX, Pa3/IMYHble cbopbl, B3MMaemble BupKamu,
LEeno3vTapuAMK, PErucTpaTtopamn, PACYETHbIMU  OpraHU3aLUAMM,
6poKepamMn B CBA3M C COBepLUEHWEM ornepaumii/caenok ¢ AKTMBamu,
NNATEXHbIMU CUCTEMAMMW, PACXOAbl, CBA3AHHbIE C MNOAAep)KaHUeM
CYeTOB, a TAKXe MHbIe BbINJIaTbl, KOTOPble HENOCPEACTBEHHO CBA3AHbI C
coBeplueHMeM onepaunii/caenok Mo ynpasaeHuo AKTUBaMW UAU
BO3BPATOM HAaXOAALLUMXCA B yNpaBneHUn AKTMBOB KnneHTy.

JokymeHT Ynpasnawowero «PernameHT MNpPU3HaHUA  K/INEHTOB
KBanMOUUMPOBAHHBIMW MHBECTOPAMWY, Pa3MeLLeHHbIn Ha Calite
Ynpasnatwouwero.

[JelcTBmA YNpaBasaowero no MHBeCTMPOBaHMUIO B LieHHble Bymarn Cymm
ONA PEMHBECTUPOBAHMUA.

http//www.upravlyaem.ru,  www.psbam.ru - COBOKYMHOCTb
CNeunann3mMpoBaHHbIX CTPaHWUL, YNpaBaalowero B cetm MHTepHeT, Ha
KOTOpbIX YNpaBAaoWwmin pasmeLtaet UHGOpMaumio 06 ycayrax Ha pbiHKe
LEHHbIX Bymar, MHpopmauumto o NtobbIX U3MEHEHUAX B TeKcTe [orosopa,
a TaKXe WHYyl MHGOPMaLMIO, PacKpbITUE KOTOPON NpeaycMOTPEeHOo
[orosopom v (Mnn) 3aKoHOAATENLCTBOM.

OavH w3 cnepylowmx cnocobos ynpasieHWa AKTMBaMM, KOTOpPbIA
Ynpasasowmii UCNoNb3yeT B pamKax [orosopa Mpu oKasaHUKM ycayr
[OBEPUTE/NIbHOTO YNpPaBAEHUA LEHHbIMW Bymaramu B 3aBUCUMOCTU OT
Bbl6paHHOM KNMEHTOM MHBECTULMOHHOM CTPaTErnmn U OrpaHUYeHmiA:

(a) akTMBHOE - cnocob ynpaBaeHWsA, UICNO/b3yA KOTOPbI YNpaBAatoLwmii
pacnopskaeTca MMyLecTBoM KaneHTa no cobCcTBEHHOMY YCMOTPEHUIO
Ha OCHOBaHMM COOCTBEHHOW OLEHKM pUCKa U [OXOAHOCTM
COOTBETCTBYIOLWMX AKTUBOB. YNPAaBAAOLWMIA CAaMOCTOATENbHO BbibUpaeT
AKTMBbI, B KOTOpble WMHBeCTUpYytoTca cpeactBa KnveHTta, vx goniwo B
nopTdesie U CPOK MHBECTUPOBAHMUS;

(6) naccuBHoe - cnocob  ynpaBAEHWA,  UCMNOJb3YyA  KOTOPbIi
Ynpasnswowmii dopmupyeT M noagepxusaer noptoenb KnmeHta co
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TepmuH

CTaHpapTHbIN
MHBECTULUOHHbIW Nnpodunb

CraHpapTHasA
WHBECTULMOHHAA cTpaTerma

CoobweHunsa
Ynpasasawouwero

CKOpPPEKTUPOBaHHbDbIN
Mpupoct Noptdens

CraBKa ba3oBoi
JdoxopgHocTtun

OnpeaeneHue

CTPOro 3agaHHbIMW COCTaBOM W CTPYKTypoli AKTMBOB (MosiHas
pennukaumsa), B TOM 4Yucne ux Jonum B noptdene, nubo co cTporo
334aHHbIM  WHAEKCOM [AO0XOAHOCTU (CMHTEeTMYecKaa penauKauuma).
Ynpasnawouwmin He Bnpase No cOB6CTBEHHOMY YCMOTPEHUIO NMPUHUMATD
WHBECTULMOHHOE peLleHne, USMEHALOLLLee COCTaB U CTPYKTYpYy AKTMBOB
noptdens, B Tom YMcse ux oo B noptdene;

(B) cmewaHHoe - crnocob ynpaBneHwusi, coyeTalowumii B cebe 4epThbl
aKTMBHOFO M NACCMBHOrO, Hanpumep, CNocob  ynpaBaeHwus,
Nno3Bo/AOWMI Ynpasasowemy Mo cOBCTBEHHOMY YCMOTPEHWUIO Ha
OCHOBaHUU cobcTBeHHOM OLLEHKMU puUcKa " [,0X04HOCTU
COOTBETCTBYIOWNX aAKTUBOB AOMYCKaTb CyLLEeCTBEHHOE OTKAOHeHue
CTPYKTYPbl aKTMBOB OT 3aZaHHOrO MOKasaTena (MHAEeKca [O0XO4HOCTH,
KOP3WHbI PUHAHCOBBIX MHCTPYMEHTOB U Ap.).

EavHbIn - MHBECTULUMOHHBIN  npodunb KaneHToB YnpaBaswlLiero,
onpeaensieMbli B  COOTBETCTBUM C  BHYTPEHHUM  AOKYMEHTOM
Ynpasnatowero, wucxoaa w3 cywecrtsa CraHAapTHOM  cTpaTerum
ynpasneHusa, 6e3 npeactasneHns KaneHtamm mHbopmauum gns ero
onpegeneHus.

NHBeCTUUMOHHAA cTpaTernsa, KoTopasa npejnonaraeTr AoBepuTenbHoe
ynpassiieHne AKTMBaMM HECKOJIbKMX KIMEHTOB MO egMHbIM NpaBuiam m
npuHumMnam ¢GOpMMpPOBaHMA  COCTaBa W CTPYKTYpbl  AKTUBOB,
HAaXo4ALWMXCA B LOBEPUTENBHOM YNPaBieHMU, MHGOPMALLMA O KOTOPOM
pa3smeulleHa Ha CaiTe YnpaBastoLlero.

NHbopmaumnoHHble  coobleHus, Hanpasasemble  YNPaBAAOLWMM
KnneHTy Ha BymaskHOM HocuTene u (Un) B SNEKTPOHHOM BUAE Ha ALMK
3/IEKTPOHHOM  MOYTbl, YKa3aHHbIM KaneHTom B 3aABieHUM O
NpPMCOeaMHEHUM K LOTOBOPY A0BEPUTENBHOIO YNPaBAEHMUA.

BennunHa B BanioTe cuyeTa, paccyuTbiBaemasa YnpasaawwMm Mo
cnepytowen popmyne:

Y=X-C—-F+]J,rae:

Y — 3710 «CKOppeKTUpoBaHHbIi MpupocT MopTtdhenar;

X =370 «[Mpupoct Moptdena»;

C — a10 «ba3oBasa JoxogHocTb MNopTdena, HaunHas ¢ basoBoi gaTbl 40
OHA  (BKNOUMTENBHO), MO COCTOSHWMIO Ha KOTOPbIA OCYyLLEeCTBASETCA
pacueT Bo3HarpaxkaeHusa 3a MNpupoct Noptdenar;

F — ato «BennumHa Koppektuposku lpupocta Moptdena B cBaA3n ¢
B3Hocom AKTMBOB, HauMHaA C AaTbl BKAKOYEHWA COOTBETCTBYHOLLEro
BsHoca AkTMBOB B cocTaB [lopTdens Ao AHA (BKAOUMUTENBHO), MO
COCTOAHUIO Ha KOTOpPbIA OCyLlecTBnAeTcA pacdeT BosHarpaxgeHua 3a
Mpupoct NopTtdens»;

J — 310 «BennumHa Koppektuposku lMpupocta MNMopTtdena B cBA3M C
Boigayen AKTMBOB, HauMHasA C AaTbl MUCKAOYEHUA COOTBETCTBYIOLLEMN
Boigaun uns Moptdena Ao AHA (BKAKOYMUTENBbHO), MO COCTOSHUIO Ha
KOTOpbIA ocyuiecTBaseTcA pacyeT BosHarpaxgeHus 3a [pupoct
MNoptdens».

PassepHyTaa ¢dopmyna ana pacyeta CKoppekTMpoBaHHoro [Mpupocta
MNopTtdens:

Y=(A-B)—(B*D*E)/360—((G1+((G1*D*1)/360)) + (G2 +((G2*D *
1)/360)) + ... (Gn + ((Gn * D * 1)/360))) + ((K1 + (K1 * D * M)/360) + (K2 +
(K2 * D * M)/360) + ... (Kn + (K n * D * M)/360)).

OnpepeneHHaa B 3asABneHun o Bblbope WMHBECTULMOHHOM CcTpaTernu
BE/IMYMHA B MPOLLEHTaX FrOAOBbIX, MPUMeHAeMan npu pacyete basosow
JoxoaHoctn; npu wucnonb3oBaHum B ¢opmynax CrtaBka basosoi
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TepmuH

Croumoctb MopTtdensa no
cpeaHeB3BELUEHHO LeHe

CTOMMOCTb YUCTDbIX
AKTUBOB

OnpeaeneHue
JOX0AHOCTU BblparkaeTca B BUAE AECATUUYHON Apobu (Hanpumep, 4% -
3710 0,04).

BennunHa B BantoTe cuyeta, onpegensemas Kak Cymma Cnegytowmx
BE/INYNH:

PbIHOYHOM LeHbl JeHexHbix CpeacTts, Bxoaalmx B coctaB MNopTtdens;
pbIHOYHOM cToMMocTU Bcex LeHHbIx Bymar, Bxogawmx B MopTdens,
onpeaensieMon Kak cymma npousBeaeHun Konuyectsa LleHHbIx Bymar
KaXkgoro BMAa, Kateropum (Tmna) m Kaxkaoro oTaesibHOro SMUTEHTa Ha
PbIHOYHYIO LeHY cooTBeTCcTBYOWMX LleHHbIX Bymar;

COBOKYMHOMW  PbIHOYHOW  (NIMKBMOAUMOHHOM)  CTOMMOCTM  BCEX
ONUMOHHBbIX KOHTPAKTOB, 3aK/OYEHHbIX B OTHOWEHWUW AKTUBOB,
Bxogsawmx B lNopTdenb, onpesensiemMoirt Kak cymma MpousBeneHui
KonmyecTBa OMUMOHHbIX KOHTPAKTOB, 3aK/IIOYEHHbIX Ha KaKAbll BUA,
KaTeroputo (TMM) M Ha KaKOoro OoTAeNbHOro 3MUTEHTA, Ha 3HAYeHue
KOTMPOBKWN NOKyMaTens, BbICTaBJIEHHOW O4HMM M3 Beaylmx 6poKepos
Ans cooTBeTCTBYHOWMX ONUMOHHbBIX KOHTPAKTOB MO COCTOAHMIO Ha AEHb,
B KOTOPbIA MPOM3BOAMTCA PACYeT, a eCAN 3TOT AeHb He sABAAeTcA
TOProBbIM AHEM Ha OpPraHWM30BaHHbIX TOProBbIX MJOWAAKAX, TO NO
COCTOAHMIO HA NOCNEAHUI TOProBbIN AeHb; B C/ly4ae 3aKPbITUA NO3ULLUN
peanbHas cToMmocTb OMUMOHHOMO KOHTPaKTa MOXKET CyLLeCTBEHHO
OT/INYATBLCA OT KOTUPOBKW, BbICTAB/IEHHOM BpOKepom;

COBOKYMHOM PbIHOYHOW CTOMMOCTU Bcex DopBapAHbIX KOHTPAKTOB M
(nnun) dbloyepcHbIX KOHTPAKTOB, 3aK/KOYEHHbIX B OTHOWEHUWU AKTMBOB,
BxogAwmx B MopTdenb, onpeaensemort Kak cymma MpounsBeaeHui
KonmyectBa PopBapaHbIX KOHTPAKTOB U (MAKN) ObloYePCHbIX KOHTPAKTOB,
3aK/IIOYEHHbIX Ha KaKabli BMA, KaTeroputo (TMM) M Ha KakKaoro
OTAENbHOrO 3MWUTEHTA, Ha 3HAYEeHWE pPasHUUbl UEHbl WCMOJIHEHUA
dopBapAHOro KOHTpakKTa u (Mnn) PbloYyepcHOro KOHTPaAKTa U KOTUPOBKM
MnoKkynaTensi, BbICTAaBAEHHOM OAHMM W3 Bedywmx 6pokepoB AanA
cooTBeTcTBYlOWMUX PopBapAHbIX KOHTPaKTOB M (Man) ODbroyepcHbIX
KOHTPAKTOB MO COCTOSAHWIO Ha AeHb, B KOTOPbIV NPOM3BOAMTCA PacyeT, a
€CIN 3TOT [eHb He SBAAETCA TOProBbiM AHEM Ha OPraHW30BaHHbIX
TOProBbIX NA0OLAaAKaX, TO MO COCTOAHUIO HA NOCAeAHUI TOProBbIN AEHb;
COBOKYMHOM PbIHOYHOW CTOMMOCTUN NPOUYUX TpeboBaHUI U 0653aTeNbCTB
B OTHOLLEHUW LieHHbIX Bymar.

Mpn HeobxoAMMOCTU NepecyeTa CyMM B BaftOTe, OT/IMYHOM OT BantoTbl
cyeTa, B Bantoty cueta npu pacyete Crommoctn [lopTdena no
CpenHeB3BELEHHON LleHe TaKoM nepecyeT OCYLLeCcTBASETCA NyTem
BHyTpeHHel KoHBepTaLuHK.

B cnyyae oTcyTCTBUS KOTUPOBKM NOKyNaTens, BbICTAaB/EHHON OAHUM U3
Beaywmx 6pokepos ana cootseTcTyoWmMX PopBapaHbIX KOHTPAKTOB /
®bloYepCHbIX KOHTPaKToB / OMUMOHHbBIX KOHTPAKTOB, MX CTOMMOCTb
NPUHMMAETCA PaBHON Hy/O.

BennunHa B BantoTe cuyeTa, onpegensemas Kak pasHMLA Mexay
CtoumocTbto MNopTdensa no cpegHeB3BELEHHON LieHE U COBOKYMHOCTU
cneayowmx CyMm:

CyMMbl 066A3aTenbCTB, Nog/erKalumnx UcnosiHeHuto 3a cyetT CToMmocTm
Moptdens no cpegHes3BelweHHoN LeHe. O6sa3aTeNbCTBa, NoANeKallMe
nucnonHeHno 3a cyet CtoumocTu MopTdens no cpeaHeB3BeLLIEHHON
LeHe, Bblpa)KeHHble B Ba/jlOTe, OTAMYHOM OT BanoTbl cueta,
NPUHMMAIOTCA B pacyeT CTOMMOCTU UYMCTbIX AKTMBOB B BantoTe cyeta.
BHyTpeHHAs KoHBepTauuA BafloTbl, OTAMYHOM OT BanoTbl cyeTa,
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TepmuH

CKoppeKTupoBaHHasA
CTOMMOCTb YMCTbIX
AKTHMBOB

CroumocTb
penHBecTupoBaHuA

CropoHa nnu CTopoHbI
Jdorosopa

Cymma gnsa
peuHBecTUpoBaHUA

Tpe6oBaHue o BbiBOAE
AKTHMBOB

Tpe6oBaHue o nepegaye
OOKYMEHTOB u/uam
cBeAeHui

®dopBapAHbIA KOHTPAKT

OnpeaeneHue

npoussoguTcA Ha aaty onpegeneHna CTOMMOCTM 4YUCTbIX AKTMBOB, a
TaKxe

0ebUTopCcKon 3a40/KEHHOCTU, BO3HMKLLIEN B pe3ysibTaTe COBepLUeHUA
CAENOK C YKa3aHHbIMM AKTMBaMU. [ebuTopckaa 3a[0/KEHHOCTb MO
NpPoueHTHOMY (KyNOHHOMY) ZlOXOA4Y N0 HaHKOBCKMM BKAa4aM U LieHHbIM
6ymaram, npuHMmaeTca B pacyeT CTOMMOCTU YNCTbIX AKTMBOB B CYMME,
WUCYMUCNEHHOW MCXoAsa M3 CTaBKM MpoueHTa (KYNmoHHOro n[oxoaa),
YCTaHOBNEHHON B goroBope 6aHKOBCKOrO BK/AaAa WM peleHun o
BbINyCKe LLeHHbIX Bymar, Ha nocnegHuU KaseHAapHbIM AeHb KBapTana
(mecaua).

B pacuet CTOMMOCTUN YNCTbIX AKTUBOB HE NPUHMMAETCA:

HAYUCNEHHbIW NMPOLLEHTHbIA (KYMOHHBIA) AOXO4 MO LEHHbIM Bymaram,
€C/IN OH BKJIIOYEH B CTOMMOCTb TaKMX LLEHHbIX Bymar, a TakKe, eciu
CyLWLecTByeT HeOMpeaeneHHoCTb C  (GaKTUYEeCKMM  MNOJayYeHUem
YKa3aHHOIro Aoxo4a, B TOM 4Yucae B CAy4aAx, KOrga SMWUTEHT LLeHHbIX
6ymar oTseyaeT Mpu3Hakam HaHKPOTCTBA WMAM Y 3IMUTEHTA MMEIOTCA
NPOCPOYEHHbIE MPOLEHTHbIE BbINAATbI.

O6bsABnEHHbIE, HO HE MOJlyYEeHHble ANBUAEHAbI MO aKUUAM, pelleHne o
BbiM/IaTe€  KOTOPbIX MPUHATO 06OWMM cobpaHMEM  aKUMOHEepoB
aKUMOHEPHOro obuWecTBa, He NPUHMMAKOTCA B pPacyeT CTOMMOCTU
AKTMBOB.

CroumocTtb YncTbix AKTMBOB, pacCYMTaHHAA MO KOHKpeTHomy B3Hocy
AKTMBOB, 3a Bbl4eTOM PblHOYHOM UeHbl [leHe)KHbIX CpPeAacTs,
BK/ItOYeHHbIX B MopTdenb KaneHta B pamkax gaHHoro BaHoca AKTMBOB.
Cymma pblHOYHON cToMmOCTM Bcex LleHHbIx Bymar, npuobpeTeHHbIx
Ynpasnawowmm B pesynbtate PeMHBECTUPOBAHMA W BKAKOYEHHbIX B
Moptdens KnueHTa, onpegensemon KakK Cymma MNpPOu3BeAeHUN
KonunyecTsa LieHHbIXx Bymar Kaxgoro Buaa, kKateropuu (Tuna) v Kaxgoro
OTAENbHOro 3MUTEHTA, NPMOBPETEHHbIX YNPaBAAOWMM B pesysbraTte
PenHBecTMpoOBaHMA 1 BKAOYEHHDbIX B [TopTdenb KaneHTa, Ha PbIHOYHYIO
LeHy cooTBeTCTBYOWMX LleHHbIx Bymar.

KnneHT 1 Ynpasnawowmin, no otaenbHOCTH; KaneHT u Ynpasnatowmi
COBMECTHO MMeHytoTcA CTOPOHDI.

CoBOKYNHOCTb [leHeXHbIX CpeacTB, MNOJIYYEHHbIX YnpasaAawowmm B
TeYyeHMe OOHOro KaneHAapHOro AgHA BCAeACTBME  MOraweHus,
peanusaummn u/Mam MHoro oTuyKaeHua LleHHbix 6ymar B pesynbraTte
[oBepuTenbHoro ynpasnaeHus Moptdpenem KnneHTa, a TakKe KynoHHble
BbINAATbl, AMBMAEHAbI WU/UAM UHble BbINAATbl NO Takum LieHHbIM
bymaram.

YBegomneHue, Hanpasnaemoe KaveHtom  Ynpasasawowemy w
cogepxawee TpeboBaHne KnameHTa o0 BbiBOge AKTMBOB U3
[0BEPUTENBHOrO YNpPaB/eHUA, COCTaBleHHOe Mo ¢opme, YKa3aHHOM B
MpunoxkeHnn Nell K [orosopy, ecanm MHOE He npesycMOTPEHO
yCNoBUAMM MHBECTULLMOHHOM CTpaTernu.

[JOKyMeHT, cocTaBieHHbIt no dopme lMpunoxeHma Ne8 k [orosopy,
cogepXawmii  TpeboBaHWe YnpaBaawowero o HeobxoAMMOoCTH
npegocrasneHna KnneHtom Ynpasaswowemy WHpopmaumm (1mbo
06HOBNEHWA nNpeaocTaBAeHHOW paHee WHdopmauuu), u (man)
OOKYMeHTOoB 0 KnuneHTe, Heobxoammbix Ynpasndawlwemy ans
ncnosHeHns obasaHHOCTEN U OCyLLLeCTBAeHUs npas no Jorosopy, nMbo
B COOTBETCTBUU C TpeboBaHNAMM 3aKOHO4ATENbCTBA.

Jorosop, onpegensiowmii npaBa W 06A3aHHOCTM B  OTHOLUEHWUU
6a3ncHOro akTMBa, Npeanosaratowunii NocTaBKky 6asnMcHOro akTMBa Man
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TepmuH

®bloYepCHbIt KOHTPAKT

Yucraa ctrommoctb
Noptdensa no
cpeaHeB3BeLIEHHO LeHe
Ynpasnsaiowmin

YBegomneHue

0 COr1acum Ha 3aK/lyeHue
[0roBopa A0BepuUTEIbHOro
ynpasneHus
YBeaomneHue o6 oTkase B
3aK/l0ueHUn Jorosopa
[0BEPUTENIbHOTO
ynpasneHus
YBepgomneHue o nepeaaye
LeHHbIX 6ymar

LleHHble Bymaru

OnpeaeneHue

He npeanonaralowmii NocTaBKky 6a3snMCHOro akTMBa, HO onpeaenatowmin
NnopsaAoK B3aMMOPACYETOB CTOPOH cAe/ku B ByayLuem B 3aBUCMMOCTU OT
M3MEHEHMA LLEeHbI UM MHOTO KONMYECTBEHHOIO MoKasaTens 6asnMcHoro
aKTMBA MO CPaBHEHMIO C BE/IMYMHOMN YKa3aHHOrO MoKasaTens, KoTopas
onpeaeneHa (nMb6o nopagoK onpeaeneHns KOTOPOW YCTaHOBAEH)
CTOPOHaMU NPU 3aKNHOUEHUN CAENKN.

3akntoyaemblii Ha BUprKeBbIX Toprax AOroBop, NpeaycmMaTpuUBaloLLniA
006A33aHHOCTb KaXgoMi U3 CTOPOH A0roBopa NEPUOANYECKM YNNAUNBATD
OEHEXHble CYMMbl B 3aBMCMMOCTM OT WM3MEHEHMUA LeH (3HavyeHwuit)
6a3MCHOro aKkTMBa U (MAK) HacTynAeHUs 0b6CTOATENbCTBA, ABAAIOWEroca
6a3MCHbIM aKTUBOM.

Ctoumoctb [MopTdens no cpeaHEB3BELWEHHOM LEHe, BKAKOYanA
HauYUCNEHHOE, HO He BbiNiavyeHHOe BosHarpaxkaeHue 3a YnpasneHue
MopTdenem.

ObwecTtBO € OrpaHWYeHHOW OTBETCTBEHHOCTbIO  «YnpaBasAwoLwan
Komnanma MMPOMCBA3b», KoTopoe ocylwiecTBafeT AeATeNbHOCTb Ha
OCHOBaHUW NNLLEH3UU NPOPECCUOHANBHOTO YYaCTHMKA PbIHKA LEHHbIX
bymar Ha OCyLLecTB/ieHWe AeATeNbHOCTM MO YNPaBNEHWUIO UEHHbIMU
6ymaramu, BblgaHHoN PepnepanbHOM cnyKObl MO GMHAHCOBLIM PbIHKaM
10 anpens 2007r. Ne 045-10104-001000 (OrPH: 1027718000067, UHH:
7718218817).

YBegomneHue, KoTopoe Ynpasnatowmit HanpasnAeT
3aUHTEpPEeCcoBaHHOMY B 3aK/todeHUKn [JoroBopa anuy, cOCTaBAeHHOEe Mo
dopme, yctaHosieHHOM B MpunoxkeHnn Ne3 K [lorosopy.

YsegomaeHue, KoTopoe Ynpasnawowmii Hanpasaser avuy,
3aUHTEpPecoBaHHOMY B 3aK/toueHUM [loroBopa, 06 0TKa3e B 3aK/IH0YEHUU
[0roBopa [AOBEPUTENIbHOIO YMpaB/AeHUs, cOocTaBleHHoe no ¢opme,
ycTaHoBneHHow B MpuaoxkeHun Ned k [lorosopy.

YBegomneHue, Hanpasnsemoe  KaveHtom  Ynpasasawowemy u
cogepxawee wWHGopmaumio o HamepeHun KnumeHta nepepatb B
[OBepuTeNbHOE YynpaB/ieHMe AKTMBbI B BWAE LEHHbIX Oymar,
cocTaBsieHHoe no ¢opme, yKasaHHoM B MpunoxkeHnn Ne5 Kk orosopy.
Ons  ueneit [doroBopa 03HA4alOT LEHHble OymarM, Kak OHMU
onpeaensanTca 3aKoHOAaTeIbCTBOM (B TOM YUMC/Ie MHOCTPAHHbIE LIeHHbIe
bymaru), nepenaHHble KnveHTOM B [O0BepuUTE/IbHOE YhpaBieHue
Ynpasaawouwemy, a TakXe B KOTopble YNpasBAAloWMA MHBECTMPOBAN
JeHexHble CpeactBa WMAM KOTOpble MOAy4YeHbl Ynpasaalowmm B
pe3ynbTaTte A4OBEPUTENIbHOMO YNPaB/eHNA, a TaKKe UHble PUHAHCOBbIE
WHCTPYMEHTbl, B TOM 4YMCAe MPOM3BOAHbIE, BKAKOYAA, HO He
orpaHunumBancb, ®btovepcHble KOHTPaKTbl, PopBapaHble KOHTPaAKThI,
OnunoHbI.

2. NMOPAAOK 3AK/TIOMEHUA AOTOBOPA

2.1. [loroBop onpeaensieT 0OCHOBaHMA, YCI0BUA U NOPAAOK, Ha KOTOPbIX YNPaBAAoOLWMIA OKa3blBaeT YyCayru
no AOBEpPUTENbHOMY YNpPaB/AEHUIO, @ TaKXKe perynmpyer oTHoweHua mexay CtopoHamu [orosopa,
BO3HMKaloLLME Npn ncnonHeHmnn Jorosopa.

2.2. [loroBop ABAAETCA CTaHAapTHOM dopmMoin AOroBopa NPUCOEANHEHUS, YTBEPKAEHHON YNPaBAAOLWMUM.
MpunoxeHua Kk [JoroBopy ABAAIOTCA €ro HEOTbeMIEMOM YacTbto. [JOroBOp HOCUT OTKPbITbIN XapaKTep m
pacKpbiBaeTcsa 6e3 orpaHMYeHMn Mo 3anpocam N6 bIX 3aMHTEPECOBAHHbIX JIULL.

2.3. 3aknto4deHue [loroBopa mexay Ynpasaatowmm n KaneHTom ocyLLecTBaseTcA nytem npucoegmHeHus
KnneHnta K [loroBopy B LE/IOM B COOTBETCTBMM cO CT. 428 [paxaaHcKoro Kogekca Poccuiickoi
depepaunn. KnmeHt B cootsetctBun co cT. 428 [pakpgaHckoro Kopekca PO npucoegmHsaeTca K
JoroBopy v 06A3yeTcs BbINOJAHATL BCE NPeLyCMOTPEHHbIE MM YCNOBUS.
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2.4. Ona npucoeamHeHua K [loroBopy 3anHTEepecoBaHHOE UL NpeaocTaBafeT Ynpasasawowemy 3aasaeHune

O NPUCOEANHEHUUN K [OTOBOPY AOBEPUTENBHOIO yrpaBaeHua, 3assaeHne o Bbibope MHBECTULMOHHOM
CTpaTerMu, a TaKKe MNONHbIN KOMMNEKT Hagsexawe odoOpMIEHHbIX AOKYMEHTOB B COOTBETCTBUM C
MNepeyHem AOKYMEHTOB.
MpucoeamHeHne K [loroBopy OCyLLECTBAAETCA NOCPEACTBOM (i) NpUHATMA Ynpasaaowmm 3asasaeHna o
npucoeguMHEeHUN K A0OroBOPY AOBEPUTENBHONO yrpaBneHus n 3assneHuns o sbibope MHBECTULMOHHOWN
cTpaTtermu, a Takxke (ii) HanpasneHMA YNpaBasoWMM 3aUHTEPECOBAHHOMY /MUY NO YKa3aHHOMY UM
afpecy 3/MeKTPOHHOM MNoYTbl YBEAOM/IEHUA O COFNACUM Ha 3aK/1lYeHWe A0roBopa AOBEPUTENLHOIO
ynpasnexHua B TevyeHne 10 (Jecatu) paboumx gHen ¢ AaTbl npuema Ynpasnstowum 3asaBneHua o
npucoegMHEeHUN K A0roBOPY AOBEPUTENBHOO yrNpaBaeHna 1 3aaBaeHna o Bbibope NHBECTULMOHHOM
cTpatermu, nMbo nepegayn YNpasaawoWMmM 3aMHTEPECOBAHHOMY MUY OPUTMHANA YBeAOMAEHUA O
COrlacuM Ha 3aKNtoYEeHUE AOTOBOPaA A0BEPUTENBHOTO ypaBaeHua B TevyeHue 10 (Jecatn) paboumx aHen
C AaTbl NpMema Ynpasnatowmm 3aaBaeHUsa o NpucoegmMHeHUn K 40roBopy OBEPUTENIbHOIO ynpaBaeHumaA
1 3anaBneHunA o Bbibope NHBECTULMOHHOM CTpaTermu.

2.5. 3anHTepecoBaHHOE AMLO CcuYMTaeTcA npucoeauHuswmmca K [forosopy, a [orosop cumTaerca
3aK/IIOYEHHbIM  MEXAY 3auMHTEepPecoBaHHbIM NMUOM W YNpasaawWwMm B AaTy Hanpas/ieHus
YnpasnawoWwmMm 3anMHTEpPecoBaHHOMY Auuy YBEAOMIEHWA O COrNacMM Ha 3aK/alYeHue [orosopa
[0BEPUTENBHOIO YNPaBAEHMA NO afpecy 3/IEKTPOHHOM NOYTbI, YKa3aHHOMY 3aMHTEPECOBAHHbIM JIULLOM
B 3aAB/IEHMM O MPUCOEANHEHMUMU K AOrOBOPY AOBEPUTENLHOMO ynpaBaeHusa, iMbo B AaTy NOAyYeHUs
KnneHtom opurnHana YseooMAeHUMA O COrNacuMM Ha 3aKk/IloveHuMe [Oorosopa  A0BepUTesIbHOro
ynpassieHus.

2.6. HanpasneHue YBeg4oMIEHMA O COMNACMKM HA 3aKAKOYEHME AOroBOpa AOBEPUTENBLHOIO yrnpasaeHUA no
aapecy 3/1eKTPOHHOWM NOYTbI, YKa3aHHOMY 3aUHTEPECOBAHHbIM NMLLOM B 3aAB/IEHMM O NPUCOELNHEHNN
K OOroBOopy AOBEPUTENLHOrO YMpasieHWsA, OyAeT CUMTATbCA PaBHOCW/IbHbIM Mepeave OpurMHana
YBeAOMNEHUA O COrnacMm Ha 3aKalveHWe [0rosopa AO0BepUTe/IbHOro YMpaBaeHUA, a TaKXKe
[OCTaTOYHbIM [0Ka3aTeNbCTBOM, NPUrOAHbIM ANA NPeabABAEHUA MPU paspelleHnn Cnopos, B TOM
yncne B cyaebHom nopaake.

2.7. KnueHT BNpaBe nNOAy4YMTb OpUTrMHaAN YBeAOMAEHMA O COrnacMu Ha 3akalyeHue [orosopa
[0BEepuUTeNbHOro  ynpaBAeHUA Ha OCHOBaHWM COOTBETCTBYIOWEro 3anpoca, HanpaBieHHOoro
Ynpasnatowemy, B TedeHne 10 (JecAatn) Paboumx pHel ¢ [aTbl MOAYYEHMA TaKOro 3anpoca
Ynpasadawowmm.

2.8. [orosop He sBaseTcA Nyb6an4HON opepTon B cMbicae cTaTbm 426 MpaxkpaHCKOro Kogekca Poccuitckoi
depepaunn. Ynpasnatowmin Bnpase 0TKasaTbCA OT 3akAtoveHun [loroBopa 6e3 obbACHEHMSA NPUYKH
TaKoro oTKasa.

2.9. Ecnam YNpasnsowmin OTKa3blBaeT 3aMHTEPECOBAaHHOMY INLY B 3aK/to4eHMu [loroBopa, Ynpasaatowmii
HanpaB/AeT yKasaHHOMY ALy YBedomsieHMe o6 OTKase B 3aK/1HOYEHMM LOroBOpa A0BEPUTESIbHOMO
ynpaB/ieHna No agpecy 3N1eKTPOHHON MOYTbI, YKa3aHHOMY 3aMHTEPECOBAHHbIM /IMLLOM B 3asAB/IEHUN O
NpPMCOeaUHEHUU K LOTOBOPY 40BEPUTENBHOIO YNPaBAEHUA.

Bce KnuneHTbl, npucoeanHmelieeca K dorosopy o 12 despans 2022 roga B pegakumax Ne0l, Ne02,
Ne03, Ne04, Ne05, Ne06, Ne07, Ne08, Ne 09, Ne10, Ne11, Ne12, Ne13 n Nel14, yteepKaeHHbIX Npnkaszamm
reHepanbHoro ampektopa 000 «YK MPOMCBA3b» Ne131 ot 01.07.2016, Ne17 ot 26.06.2017, Ne22 ot
22.09.2017, N220 ot 16.02.2018, Ne21 o1 20.03.2018, N229 ot 16.05.2018, Ne31 ot 25.05.2018, Ne76 ot
21.11.2018, N2 44 o1 08.10.2019, N2 55 01 06.11.2019, N2162 ot 30.10.2020, N219 o1 03.03.2021, Ne78
oT 17.06.2021 n N2129 ot 09.09.2021 coOTBETCTBEHHO, HauMHas ¢ 12 ¢pespans 2022 roga cyMTarOTCA
npucoegmHmsluMMMcA K Jorosopy B pegakumm Nel5, yrBep:kaeHHon [1pMKaszom reHepasibHOro
anpektopa 000 «YK NMPOMCBA3b» Ne 22/02/01-2 ot 01 ¢pespans 2022 roaa.

[aTtoit yBegomneHuna KnnmeHTa o BHECEHUM USMEHEHWA M/MAM AONOSHEHWA B HacToAlwMiA [orosop
ABNAETCA AaTa pa3melLeHmMA HacToAwero [loroBopa Ha CanTte YnpasasioLLero.

3. NPEAMET JJOTOBOPA
3.1. O6beKkTaMuM AOBEPUTENbHOrO YpaBaeHuUa no [Jorosopy ABAAOTCA AKTUBbI.
3.2. KnveHT nepeaaeT YnpasasowemMy B nopaake, ykasaHHom B [lorosope, Ha onpeaeneHHbIn CPoK AKTUBbI
B AO0BepuTe/NbHOE ynpasneHWe, a Ynpasaawwmin obasyeTcA ocCywecTBnATb 3a BosHarpakaeHue
JoBepuTesibHOE ynpasaeHue sTUMKU AKTUBaMM B MHTepecax KaneHrTa.
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3.3.

3.4.
3.5.

AKTMBbI, NONly4EeHHblE YNPaBAAIOWMM B NPOLLECCE AeATEIbHOCTU MO YNPaBAEeHUIO LeHHbIMK Bymaramu,
BK/IIOYAIOTCA B COCTAaB AKTWMBOB, HaXOAALLMXCA B AOBEPUTE/IBHOM ynpasaeHuun, 6e3 onoNHUTENbHOTO
COrnacoBaHuA mexay Ynpasnawowmm n KnneHtom.

KnneHT of4HOBpPEMEHHO ABNAETCA BbirogonpuobpeTatenem no [Jorosopy.

MNepepaya AKTMBOB B AOBepuUTe/NbHOE yrpaB/ieHWe He BaeyeT nepexoga K Ynpasnsdwowemy npasa
co6CTBEHHOCTU Ha AKTMBBI.

NPUHUMNbI AOBEPUTE/IbHOIO YNPABNIEHNA AKTUBAMM.

4.1.

4.2.

4.3.

4.4.

4.5.

4.6.

4.7.

4.8.

4.9.

B 3aBMCMMOCTM OT npeanoyTeHnn KaneHTa n ckNoHHOCTM KameHTa K pucky KaneHT camocTonaTenbHo
BblbMpaeT ogHy M3 CTaHAAPTHbLIX MHBECTULMOHHbIX CTpaTernii AMbo cornacoBbIBaeT ¢ YNpaBaatowmm
NHAMBMAYANbHYIO MHBECTULMOHHYIO CTPATErnIO.

Mpu Bbibope KnneHtom CTaHOAAPTHOW MHBECTULMOHHOM cTpaTernn YnpaBasawoWmMiA OCyLLEeCTBASET
AoBepuTenbHoe ynpaBneHne AKTMBamM KnmeHTa B pamKkax cooTBeTcTByloweir WMHBECTUUMOHHOM
Aeknapaumm CTaHAapTHON MHBECTULMOHHOM CTpaTerum.

Mpu BblbOpe KnveHTom WHAUMBMAYANbHON MWHBECTULUMOHHOM cTpaTermn CTOPOHbI cornacytot
MHBECTUUMOHHYIO AeKnapauunto MHAMBMAYanbHOM MHBECTULMOHHOM CTpaTernn. YnpasnsaioLwmii Bnpase
OTKasaTb KnueHTy B ynpaBneHun AKTMBaMM B COOTBETCTBUM C MHAMBMAYaIbHON WHBECTULLMOHHOWM
cTpatervent, ecim MuHMMANbHAA CYMMA WHBECTMPOBAHMA, KOTopyto KAneHT HamepeH nepenaTb B
[0BepuTeNbHOE ynpasaeHue no MHANBMAYANbHON MHBECTULIMOHHOM CTPATErMM, COCTAaBAAET MEHEE YEM
100 000 000 (CTo MMnAnoHoB) pybne.

YnpasnawoWwmii oCyWecTBAsSET AOBEPUTENIbHOE yrpaBieHune AKTMBaMW KneHTa B COOTBETCTBUM C
MHBeCTUUMOHHOMN aeknapaumen CTaHOAPTHOM WMHBECTULMOHHOM cTpaTteruu, BblbpaHHOM KaneHTom,
nmbo B cooTBETCTBMM C MHBECTULMOHHON AeKnapaumei NHANBMAYANbHON MHBECTULLMOHHOM CTpaTeruu,
cornacoBaHHoOM KaMeHTOM ¢ YNpaBAAoLWnUM.

OcyuwectBnsaa AoBeputenbHoe ynpasneHne AKTMBaMW KamveHTa YnpaBaswowmi NpUHUMaeT BCe
3aBUCALLME OT HEro pasyMHble Mepbl ANA AOCTUMKEHUA WMHBECTUUMOHHbLIX uenent KnaneHTa, a, ecnu
KnueHT He ABnaeTca KBannpuunmpoBaHHbIM MHBECTOPOM, MPUHUMAET BCE 3aBUCALLME OT HEMO PasyMHble
Mepbl AN AOCTUMKEHUA MHBECTULMOHHBIX Luenei KnneHTa npu COOTBETCTBMM YPOBHIO [OoNyCcTMMOro
puUCKa.

OnpegeneHue Ynpasnsowmm nmbo cornacosaHne CTopoHamm ypoBHA [JonycTMMOro pucka He BaeyeT
06A3aHHOCTN YNpPaBAAKOLWEro No BO3MELWEHU0 YbbiTKa KnueHTa, CBS3aHHOrO C MNpeBbllEHUMEM
Ynpasnawowmm ycTaHOBAEHHOTO YPoBHA JonycTMMOro pucka. lMpun oTKNOHeHUM ypoBHA JonycTumoro
pUCKa OT YpOBHs, cornacoBaHHoro CTopoHamu nMBO YpPOBHA, onpeaeneHHOro Ynpasastowum,
NPMMEHALOTCA COOTBETCTBYHOLWME NOA0KeHUA [lorosopa.

Ynpasaawowmnii  He onpegenaetr yposeHb [Jonyctumoro pucka ana  KaneHToB, ABAAOWMXCA
KBanndumumpoBaHHbIMM  WMHBECTOPaMWU, W He ocywecTteaser anAa  KaveHToB, ABAAIOWMXCA
KBannoumumpoBaHHbIMM  WHBECTOPAMM, KOHTPOJIb COOTBETCTBMA YPOBHA [ONyCTMMOro pucKa
WHBECTULMOHHbIM Lenam KnmeHTa.

KnneHT BnpaBe M3meHUTb paHee BbibpaHHyto CTaHOAPTHYO MHBECTULIMOHHYIO CTpPaTernio uan paHee
COrNacoBaHHyl ¢ YnpaBasowum WHAMBMAOYANbHYIO WHBECTUUMOHHYIO cTpaTeruto (i) Ha WHyto
CTaHOapPTHYO MHBECTULMOHHYHIO CTPATErMio NyTeM HanpaBaeHUA YNpasaaowemy HOBOro 3asBaeHusa o
Bblibope WMHBecTUUMOHHON cTpaTteruu; nnbo (ii) Ha UHAMBUAYaNbHYIO UHBECTULMOHHYIO CTpaTeruto
nyTem HanpasneHus Ynpasaatowemy 3assneHus o Bblbope WHBECTULMOHHOM CTpaTerMm, a TaKxkKe
nognucaHua CtopoHamu WHBECTULMOHHOM AeKknapaumn  WHAMBMAYANbHON  WHBECTULMOHHOM
cTpaTeruu.

Ycnosus WHBeCTUUMOHHOW aeKknapauum CTaHA4apTHOM WMHBECTUUMOHHOM CTpaTermm MOryT He
npeaycmaTpmBaTb BO3MOMKHOCTb (i) BbiBoga KnneHTom AKTMBOB U3 A0OBEPUTENbHOrO ynpaBiaeHUs B
TeyeHMe cpoka MHBeCTMUMOHHOro ropusoHTa, u/uan (ii) nsmeHeHns KnnmeHtom WMHBECTULMOHHOWM
CTpaTernu B Te4eHme cpoka MHBECTULMOHHOIO rOpPU30oHTa.

4.10.B cnyyae npuHATUA KAMEHTOM pelleHns 06 3smeHeHUn Tekyllein MHanMBMAayanbHON MHBECTULMOHHOWM

cTpater Ha CTaHAAPTHYIO WMHBECTULMOHHYIO CTpaTerunio, AMbo o6 M3MeHeHWUM YCAOBUI TeKylei

CTaHAapTHOW MHBECTULMOHHOW cTpaTernu, Ynpasasatowmii

e npucBamBaeT KAMeHTy HoBbl CTaHZAPTHbIA WHBECTULMOHHbLIA MNPodUab, COOTBETCTBYHOLLMIA
Bbl6paHHOM CTaHAAPTHON MHBECTULMOHHOM CTpaTernu,
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® Ha OCHOBaHWWM NPUCBOEHHOIO CTaHAapTHOFO MHBECTULLMOHHOIO I'IpOd)Vlﬂﬂ KnneHTta onpeaenaetr n
cornacosblBaeT ¢ KameHTom ycnosuma CTaH,D,apTHOVI VIHBeCTVILI,VIOHHOﬁ CTpaTternn nytem nognmcaHuA
HOBOro 3aAB/seHnA O Bbl60pe MHBeCTMLLMOHHOl)lI CTpaTternun, a Takxe

e B TeuyeHue 30 (TpnauaTtn) KaneHOAapHbIX AHEN ¢ MOMeHTa NoayYeHUsa YNpasasowmm nognnucaHHoro
KnneHtom HoBoro 3asBneHua o Bblbope WHBECTULMOHHOW cTpaTerMu cosepluaeT AeWCTBUA,
HanpaB/feHHble Ha nNpuBedeHWEe TeKylleld CTPYKTypbl AKTUMBOB KiueHTa, HaxodAwumxca B
[OBEPUTENIbHOM YMNpaB/ieHUM, B COOTBETCTBME C YCAOBMAMWU WMHBECTUUMOHHOM AeKnapauun
CTaHOaApTHOM MHBECTULMOHHOM cTpaTternn, BoblbpaHHol KaneHtom. Mo mcteveHum 30 (Tpuauat)
KafieHAapHbIX AHeN ¢ AaTbl NoAyYeHUs YNpasBAsoWMM BbllleyKasaHHoro 3aasneHma CTaHgapTHas
WHBECTMLMOHHAA cTpaTerna Bctynaet B cuny ans CTOPOH.

4.11.B cnyyae npuHATMS KnneHTom peleHus o6 MameHeHuu Tekywen CTaHOAapTHOM WMHBECTULMOHHOWM
cTpaternm Ha MHAMBUAYANbHYIO MHBECTULMOHHYIO CTpaTernto, AM6o 06 M3MeHEHUM YCAOBUIN TeKyLLEel
MHaMBMAYanbHON MHBECTULMOHHOM CTpaTernu, Ynpasaatowmm
® HA OCHOBaHMM MOAy4YeHHON OT KnnveHTa MHOOPMaUMKM O TaKOM pelleHUM HanpasafeT KauneHTty

3aNpoC O nNpPeaoCTaBNEHUM CBeAEeHMI, Heobxoaumblx Ynpasnatowemy pas onpegeneHus
NHBecTnymoHHoro Mpoduna KnnewTa,

e Ha OCHOBAaHWW CBeAEeHWI, npeaocTaBAeHHbIXx KaneHTom  Ynpasnstwowemy, onpegenser
NHBECTULMOHHbIN Nnpoduab KnneHTa,

® Ha OCHOBaHWM NPUCBOEHHOrO MHBECTULMOHHOIO Npoduan KaneHTa onpesenseT U CornacoBbIBaeT C
KnneHtom ycnosus NHAMBUAYaNbHON MHBECTULMOHHOM CTpaTernm u MHBeCTULUMOHHOM AeKiapauum
NHanBMAyanbHON MHBECTULIMOHHOW CTpaTerMm nyTem noAnucaHusa HOBOro 3asaBsieHMs O Bblibope
MHBECTULUMOHHOM cTpaTerMm W HOBOW MHBECTMUMOHHOM Aeknapaumn WHamsmayasnbHOM
MHBECTULMOHHOM CTPaTernu, a Takxe

e B TeueHue 30 (Tpmauatv) KaneHJapHbIX AHEM C AaTbl NOAYYEHUs YNpasBAsOWMM NOAMMCAHHbIX
Knnentom HoBoro 3asBneHus o Bbibope NHBECTUUMOHHOW CTpaTerMm m HoBoi MIHBECTULMOHHOM
Aeknapauym NHameuayanbHOM MHBECTULMOHHOM CTpaTerMm Ynpasnaatowmin coBepLllaeT AeUCTBUA,
Hanpas/ieHHble Ha MNpUBEAEHME TeKyweh CcTpykTypbl AkTMBOoB KiaumeHTa, Haxogawmxcs B
[OBEPUTENIBHOM YNpPaBAEHUN, B COOTBETCTBME C YCNOBUAMWM COrNAcoOBaHHOM WMHBECTULMOHHOM
Aeknapauuu. No mucrevenun 30 (TpuauaTtn) KaneHaapHbIX AHEN C AaTbl NOAYyYeHUA YNPaBAAOLWMM
BblleYKa3aHHbIX JOKYMEHTOB MHANMBMAYaNbHAA UHBECTULMOHHAA CTpaTerna BCTynaeT B cUAy AnA
CTopoH.

4.12.KnneHT HacToALWMM COrnallaeTca, YTo B TeYeHWe CpoKa npuBeneHUA TeKyLLero coctaBa U CTPYKTYpbl
AKkTNBOB KNMeHTa, HaxoaALWmMXCA B 4OBEPUTENIBHOM YNpPaBAeHUM, B COOTBETCTBME C YC/I0BUAMU HOBOM
MNHBECTMLMOHHOM AeKNapaLmm, cocTaB U CTpyKTypa AKTnBOB B MopTdene moKeT He cOOTBETCTBOBATb
napameTpam, coctaBaatowmnm NHBECTULNOHHDIM Npodunb KnmveHTa, B TOM Yynciae JonycTUMOMY PUCKY.
KAneHT HeceT pUCK HebNaronpuATHbIX NOCNEACTBUM, BbI3BaHHbIX BbllleyKa3aHHbIM HECOOTBETCTBUEM
COCTaBa M CTPYKTYpbl AKTMBOB MHBeCTULMOHHOMY Npodunto KnneHTa.

4.13.B cnyyae HanpasneHua KnneHtom Ynpasastowemy HoBoro 3asBfieHUs O Bblbope MHBECTULMOHHOM
cTpaTerMM, B COOTBETCTBMM C KOTOpbIM Ynpasaawwmii byaeT nNpousBoAMTb CMEHY TeKyLen
MHBECTULUMOHHON cTpaTerMm Ha CTaHAAPTHYH WHBECTULMOHHYKO cTpaTteruto, BosHarpaxaeHue
YNpaBnalowWero paccuMTbiBaeTcd MO CTaBKAM, YKa3aHHbIM B HOBOM 3asB/ieHMM O Bblbope
MNHBECTULMOHHOM CcTpaTernn, C Aatbl MNOAyYeHMs YNpasasloWMM HOBOro 3assneHusa O Bblbope
MNHBECTULMOHHON CTpaTermu.

4.14.B cnyyae HanpasneHus KnveHTom Ynpasnsiolwemy HOBOro 3assneHus o Bblibope MHBECTULIMOHHOM
cTpaTerMM, B COOTBETCTBMM C KOTOpbIM Ynpasaawwmuii OyaeT nNpousBoAMTb CMEHY TeKyLen
MNHBECTULMOHHOM cTpaTerm Ha MHAMBUAYaNbHYIO MHBECTULMOHHYIO CTpaTernto, BosHarpaxkaeHue
Ynpasnaiowero paccunTbiBaeTcd MO CTaBKaM, YKa3aHHbIM B HOBOM 3asBneHMM o Bblbope
MNHBECTULMOHHOM CcTpaTerMm, € AaTbl cornacoBaHus CTopoHamu WMHBECTULMOHHOM AeKnapauuu
NHAMBUAYaNbHOW MHBECTULMOHHOM CTpaTeruu.

4.15.0aktom nmognucaHuMa W HanpasfaeHua Ynpasaawouwemy 3afBieHWA O NPUCOeAUHEHMU K OO0roBopy
[0BEpUTENbHOTO ynpasneHna KAMeHT MOATBEP)KAAeT WM COrfallaeTcs, YTo npasa, npuobpeTeHHble
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Ynpasnawwmm B pesynbtate AeUCTBUIA NO AOBepPUTENbHOMY ynpaBAeHUo AKTMBAMM, BKKOYAOTCA B
coctaB AKTMBOB, a 00f3aHHOCTM, BO3HMKIUME B pe3ynbTaTe AeUCTBUI Ynpasaawowero o
[0BepuUTeNbHOMY YNpaBaeHUto AKTMBaMM, B TOM uuc/ie No onnate Pacxoaos, UCMNOJHAIOTCA 33 cyeT
MMYLLECTBA, COCTaBAAOWEro AKTUBDI.

4.16.MNpaBa, yAoOCTOBEPEHHbIe LEHHbIMWU Oymaramu, HaxoAAWMMWUCA B [AOBEPUTENbHOM YMNpaBAeHUM,
OCYLLECTBNAIOTCA  YNpasBAAwOWMM NO CBOEMY YCMOTPEHMIO B Npefenax, YCTaHOBEHHbIX
3aKoHogaTenbcTBOM. [pu OCyLWEecTB/AIEHMM NpaBa rosoca Mo UeHHbIM Bymaram, HaxogAwMMCA B
OOBEPUTENIbBHOM ynpaBaeHUM (ecniM Takue LUeHHble 6ymarM npegnonaraloT MpaBo  rosoca),
YnpaBnaoLwmii He pyKoBOACTBYETCA YKazaHMAMN KnneHTa.

4.17.0n8 uenei OOBEPUTENBHOrO ynpaB/ieHMA AKTMBaMM YNpaBAsOWMIA CaMOCTOATENbHO, UCXO4A W3
cBeZeHUN, nony4deHHbIx oT KnneHTa, onpegenset MHBECTULUNOHHbLIN npodunb KnveHTa 1 yBegomnsaet
KnueHTta o npucsoeHHom KnaneHTy MHBeCTMUMOHHOM npodune nytem HanpasneHus uHGopmauum o
NPUCBOEHHOM MHBECTULMOHHOM npodusie No agpecy 3N1eKTPOHHON MoYTbl, YyKazaHHOMY KineHTom B
3aABNEHUM O MPUCOEANHEHUM K [OrOBOPY AOBEPUTENbHOrO ynpasneHuA. Ecan Ynpasaawowmin He
Nosly4aeT BO3PaXKeHUN Co CTOPOHbI KAneHTa B OTHOLWEHUM NPUCBOEHHOTO KnneHTy MHBECTULMOHHOIO
npoouns B TedeHun 10 (mecAatv) paboumx JAHen OT [AaTbl HanpaBAeHMA  YNpasaaowum
COOTBETCTBYIOLLErO  yBeAOMAEHUA, cornacme KnveHTa € NPUCBOEHHbIM  YNPaBAAOLLMUM
MNHBECTULMOHHbBIM NPOdUNEM CHUTAETCA NOJIYYEHHDIM HaaAeXKalmMm 06pasom.

4.18.Y YnpasnAwLwero oTcyTcTByeT 0653aHHOCTb MO NPOBEPKE AOCTOBEPHOCTU CBEAEHUN, NPea0CTaBAEeHHbIX
KnueHtom gnsa onpegenernns ero MHBECTULMOHHOIO Npoduns.

4.19.B cnyyae Bblbopa KaneHTom CTaHAAPTHOM  MHBECTUMUMOHHOW  cTpaterMm  Ynpasasatowmi
camocToaTenbHo 6e3 cornacosaHus ¢ KnneHtom npucsansaet KnmeHTy CTaHAAPTHbIA MHBECTULMOHHDIM
npoounb. MNpegoctasneHme KaneHtom  MHPopmaumm  gna  onpegeneHvna  Ynpasasaowmm
NHBecTULMOHHOro npoduaa B AaHHOM c/lydae He TpebyeTca. Ynpasaawowmii ysegomnseT KnveHTa o
npuceoeHHOM KnneHty CTaHZapTHOM MHBECTULUMOHHOM npoduae nytem HanpasaeHUA MHGoOpMaLmm o
npmMcBoeHHOM MHBeCTMUMOHHOM Npoduae No agpecy 371eKTPOHHOM NOYTbl, yKazaHHOMY KaneHTom B
3aABNEHUM O NPUCOEANHEHUM K AOTOBOPY A0BEPUTENBHOTO YNPaBAEHMUA.

4.20.M'HBECTULMOHHBIN TOpM30HT AnA CTaHAAPTHOTO MHBECTULMOHHOIO Npodman COCTaBAAET OAUH ro4, eCcaum
MHOe He npeaycmoTpeHo CTaH4apPTHOM CTpaTernei ynpaBaeHus.

4.21.B cnyvae, ecnm cornacve KnmeHta Ha HoBbid CTaHAAPTHbIM  MHBECTULUMOHHbBIN  Npodunb,
npeaycMaTpuBaloWmiA - yBesIMYeHNe AONYCTUMOINO PUCKA, He NOAYyYeHO B TEYEHME CPOKa,
npegycMmoTpeHHoro B [loroBope 4nAa BCTynieHns B cuay Hosol  pegakumm  [orosopa,
yCTaHaBAMBalOWEN AaHHOE YyBe/MYEeHME AOMNYyCTMMOro pucka, YNpaBnsalowMii BnpaBe A0CPOYHO
pacToprHyTb JJOroBop B 04HOCTOPOHHEM MOPAKE.

5. MPABA U OBA3AHHOCTU CTOPOH
5.1. Ynpasnatowmii 065a3aH:

® OCYyLLeCTBAATb ynpasneHne AKTMBaMM B MHTepecax KaneHTa B COOTBETCTBMM C 3aKOHOAATE/IbCTBOM
n ycnosuamm [lorosopa;

® MpoABAATb AO/KHYIO 3a60TAMBOCTb 06 MHTepecax KaneHTa npu ocylwlecTBAeHUM AeATEeNbHOCTU NO
[0BEPUTENIbHOMY YNPaBAEHUIO LLEHHbIMK Bymaramu;

e He [JOMycKkaTb coBeplleHMs C AKTMBaMu onepauuii  u/uamM  COENOK, He paspelleHHbIX
3aKoHO4ATENLCTBOM;

e cob6ntogaTh B NpoLecce AOBEPUTENIbHOMO ynpaBaeHna AKTMBaMU MHBECTULMOHHYIO AEKNapaumio,
BblOpaHHYl0 KNMEHTOM WAM COrnacoBaHHYl € KaneHTOM, npu 3TOM JaHHas o06a3aHHOCTb
YnpasnatoLero NnpekpaLwaeTcs ¢ MOMeHTa nonyyeHus Ynpasastowmum ot KavenTa (i) TpeboBaHusa o
BblBOAE AKTMBOB B OTHOLIEHMW BCEX AKTUBOB, HAaXOAALMXCSA B AOBEPUTE/IbLHOM YNpaBAeHUUN, IMbo
(ii) TpeboBaHUsA 0 BbIBOAE AKTUBOB, UCMOJIHEHWE KOTOPOrO NOB/EYET CHUKeHUE CTOMMOCTU YMCTbIX
AKTMBOB, OCTAIOLLMXCA B LOBEPUTENILHOM YNPaBAEHUN A0 BEIMYUHDBI, MeHbLUE, YemM MUHMMaNbHaA
CyMMa MHBECTUPOBaHUA, inbo (iii) YBegomneHusa o pactop:keHnn orosopa;

e B cnydae (i) HapyweHus YnpasaswowWMm ycnoBuin WHBecTUUMOHHOM aeknapauun, nmbo (ii)
BblIB/IEHNA YNpPaBAAOWMM HECOOTBETCTBMA COCTaBa M CTPYKTYpbl AKTMBOB KnmeHTa ero
NHBECTULMOHHOMY NPOPUII0, B TOM YMCae YPOBHIO JONyCTMMOrO puUCKa, ec/in COOTBETCTBYIOLLEE
HapyleHWe He ABNAETCA Pe3y/IbTAaTOM AENCTBMI YNPaBAAIOLWLErO, YCTPAHUTb TaKOe HapylueHue B
TeyeHue 30 (Tpmauatn) gHEN C MOMEHTA HAPYLIEHUS; @ B CAy4vae OTCYTCTBUA Yy YNpPaBAAOLLErO
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BO3MOXHOCTU NpuBELEHWA COCTaBa M CTPYKTypbl AKTMBOB KnueHTa B COOTBETCTBME C ero
MHBECTULMOHHBbIM Npodunem, B TOM 4YMCae B COOTBETCTBME C ypoBHEM [lOMyCTUMOro pPUCKa,
Ynpasnawowmii 06sa3aH MHPopmmpoBaTb KnmeHTa O NpuUMHaAx, NPenATCTBYHOLWMUX WMCNOJHEHMUIO
AaHHOro 0b6A3aTeNbCTBa;

e B cnydyae (i) HapyweHus YnpasnsawWMM YCnoBuin WHBECTUUMOHHON Aaeknapauun, nmbo (ii)
BblABAEHMA YNpPaBAAOLWMM HECOOTBETCTBMA COCTaBa W CTPYKTYpbl AKTMBOB MHBECTULMOHHOMY
npodunto KnneHTa, B TOmM yncie ypoBHto [onycTMMOro puMcka, ecim COOTBETCTBYIOLLEE HAPYLUEHME
ABNAETCA pe3y/NbTaToM AeNCTBUIA YNPaBAAIOLLEro, YCTPAaHUTb TAaKoe HapyLlweHue B TeyeHue 5 (naTtwm)
Pabounx gHel C MOMEHTa HapylweHuA, a B C/ly4yae OTCYTCTBMA Yy YNPaBAAIOLLErO BO3MOMKHOCTU
npueeaeHNA CoCTaBa M CTPYKTYpbl AKTMBOB KaueHTa B cooTBeTcTBME C ero MHBeCTULMOHHbIM
npodpunem, B TOM Ync/ae B COOTBETCTBME C YpOBHeM JlonycTMMOro pucka, Ynpasastowmii ob6s3aH
nHbopmmpoBaTb KnneHTa 0 NpUYMHaX, NPENATCTBYHOLWMX UCNOJHEHWUIO JAHHOTO 06A3aTeNbCTBa;

e C pJaTbl nepesofa KnneHTom AKTMBOB B [0BepuTenbHOE ynpassieHue npeaoctasnatb OTyeTbl
Knuenty B TeyeHune 10 (gecatn) Paboumx AHeit ¢ MOMeEHTa NOAy4yeHMA MUCbMEHHOrO 3anpoca
KnueHTa, a TakkKe He nNo3gHee NocnefHero AHA KafieHAAapHOro mecaua, cneaytoutero 3a OT4eTHbIM
nepuoaom;

e BbINOAHATL TpeboBaHMA O BbiBOAE AKTUBOB B BUAE [leHexHbIx CpeacTs KnneHTa B Te4eHMe CPOKa,
npeaycmoTpeHHoro [loroBopom Ansa BbiBoga AKTUBOB, € AaTbl NOAYYEeHUA YNPaBAAOWMM OPUrMHaNa
cooTBeTcTBylOWero TpeboBaHna 0 BbiBOAE AKTMBOB, NOANUCAHHOTO KAMEHTOM, 33 UCKAOYEHNEM
C/y4yaeB, Korga B cocTaBe AKTMBOB OTCYTCTBYET Heobxoammas cymma [eHexHblx Cpeacts W,
HECMOTPA HA pPasyMHble YCUAUA, NpeanpuHaTble Ynpasaatowmm, npogarka LeHHbix bymar gna
uenen BbiBOAa Heobxoammon cymmbl [eHexkHbix CpeacTB He MOMKeT ObiTb OCyLecTB/eHa B
YKa3aHHbIN Bbllle CPOK BCAEACTBUE COCTOSAHMA GUMHAHCOBLIX PbIHKOB M/MAM MO MHbIM NPUYUHAEM,
BO3HMKLUMM He Mo BUHEe YNpaBAAaoLLero;

o nHPopmupoBaTb KaneHTa 0 HEBO3MOXKHOCTU OCYLLECTBIEHMA Npoaaxu LeHHbix Bymar ana uenein
BblBOAa KaneHTom AKTUMBOB U3 OOBEPUTENIbHOrO ynpaBfeHUA B YKa3aHHble B JJoroBope CpoKu, a
TaKKe O MPMYMHAX, NPENATCTBYIOWMX MCMOAHEHUIO AaHHOro 06M3aTenbCcTBa YNpasaaloWmMm B
YCTaHOB/IEHHbIV [JOrOBOPOM CPOK, @ TaK¥Ke MpesoXuUTb BO3SMOMKHbIE a/ibTepHaTUBHbIE CMOCOOLI
NCNOJIHEHNA Nopy4vyeHna KnmMeHTa B yKa3aHHOM Bbille Cayyae;

e o TpeboBaHMIO KNnMeHTa NpeaocTaBuTb AOKYMEHTbI MU MHGOPMaLMIO, NPeayCMOTPEHHbIe CTaTbel 6
3akoHa N2 46-®3 ot 05 mapTta 1999 r. «O 3awuTe Npas 1 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE
LEHHbIX Bymar»: KOnuto MLEH3MM Ha OCYLLEeCTBAEHME NPOdECCMOHANbHOM AEATENbHOCTM Ha PbIHKE
LEHHbIX Bymar; KONuio AOKYMEHTa O roCyAapCTBEHHON perncTpaumumn Ynpasnatowero; ceesfeHuns ob
opraHe, BblAaBLIEM JIMLLEH3MIO HA OCYLLECTBAeHME NPOPECCUMOHANbHON AeATEeNIbHOCTM Ha pblHKe
LUEeHHbIX bymar (ero HaMmeHoBaHWe, agpec U TenedoHbl); cBegeHUAa 06 yCTaBHOM KanuTasne, O
pasmepe COBCTBEHHbIX CPeAcTB YNpaBAsAlowWero M ero pesepBHOM OGOHAE, a TaKXKe MWHYyLo
NHbopmaymio B COOTBETCTBUM C 3aKOHOAATENBCTBOM;

® [PUHATb Mepbl MO BbIABMIEHUIO U KOHTPOO KOHGIMKTA MHTEPECOB, a TaKXKe NPeAoTBPALLEHUIO ero
nocneacTsuii;

e yBeAoMUTb KineHTa 06 obuiem xapaktepe M (M) UCTOYHUKAX KOHOAUKTA MHTEPECOB A0 Hadvana
COBEPLUEHUA CAENOK, CBA3AHHbIX C OBEPUTE/IbHBIM YNpaBAeHMEM AKTUBAMM €C/IU MePbI, NPUHATbIE
YnpaBaaoLmm no npeLoTBPaLLEHMIO NOCNEACTBUN KOHDINKTA MUHTEPECOB HE NPUBE/IU K CHUMNKEHUIO
pPUCKa NpUYnHeHua ywepba nHtepecam Knunenra.

5.2. Ynpasnstowuii Bnpase:

® OCYLLECTBAATb MPOBEPKY CBEAEHMUM, COAEPNKALLMXCA B 3aABNEHUU O NPUCOEAUHEHUN K AOTOBOPY
[OBEPUTENbHOTO YMNpPaBAEHWA, M 3anpallinMBaTb AOKYMEHTbl W CBeAeHuA, Heobxoaumble ana
3aKknoueHusa [orosopa v/van noarteepKaatolme MHGOPMaLMIo, Cogepr allytocs B 3aABAeHUU O
npMcoeanHEHUU K AOroBOPY A0BEPUTENBHOrO YNpaBaeHus;

® camocTosTenbHO 6e3 cornacoBaHma ¢ KaMeHTom ocywecTBasTb BCE MPAaBOMOYMA COOCTBEHHMKA B
OTHOLWEHUM AKTMBOB (Bce topuamyeckne u ¢akTUYECKMEe AEWUCTBUS) C YYETOM OrpaHUYEHUN,
YCTAHOBNEHHbIX IHBECTULIMOHHOM AeKnapaLlmeit;

® CAaMOCTOSITE/IbHO M OT CBOErO MMEHM OCYLLECTBAATb NPaBa, Y40CTOBEPEHHbIE LEHHbIMK Bymaramu;
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e pasmewatb [eHerkHble CpeacTBa Ha cYeTax M BO BKIALAX B KPeAUTHbIX OpraHM3auuax, a TakKe Ha
cyeTax, OTKPbITbIX YNpaBaaowmm B NpodeccMoHaNbHbIX YH4AaCTHUKAX PbIHKA LLEeHHbIX bymar, B TOM
yncae MHOCTPaHHbIX;

® 3aK/04aTb AOTOBOPbI C TPETbUMM ANLAMM (B TOM YMCNe BpoKepamu, AMnepamu, 4eno3uTapuamm n
TOProBbIMM NOLAAKAMM) ANA Leneit UCNoNHeHna 06A3aTeNbCTB No AOBEPUTENBHOMY YMPABAEHUIO
AKTMBamu B COOTBETCTBMM ¢ Jorosopom. Mpu 3TomM ncnonb3oBaHue YNpasaatoWmMm yCayr TPeETbUX
VL, He sABAAeTcA nepefayven YnNpasaatowum TPeTbMM WL AM CBOMX MpaB M 06s3aHHOCTEN Mo
[oroBopy, a TakXe He ABAAETCA HapyLWeHWEM YCI0BUIA KOHOUAEHUMANbHOCTM [loroBopa;

e coBepluaTb Ntobble onepaunn U/MAn caenku ¢ AKTMBamMK, MCNOAb3yAa ycayrm 6pokepa (6pokepos),
oTbMpaemblx YNpaBAAOLWMM MO €ro YyCMOTPEHWUIO, B TOM YMCAE YCAYrM WMHOCTPaHHOro 6pokepa
(bpokepos);

® ecnn 3aKOHO[ATENbCTBOM YCTAHOB/IEH OCOObIN NOPAAOK COBEPLUEHUA CAENOK C onpeaeneHHbIMU
Buaamun AKTMBOB, YNpaBasatoWMiA BpaBe coBeplUaTh Bce Heobxoanmble AeNcTBUS Ana cobaoaeHuns
TAKOro NopAaKa;

e coBeplaTb onepauuu/caenkm 3a cyet AKTMBOB KameHTa, 06beguHAA UX CO CPeacTBaMM APYrux
KnneHTtoB Ynpasnstowero, npu ycnosum obecneveHnsa Ynpasaawolwmm BegeHns o60cobieHHoro
BHYTpPEHHero y4yeta AKTMBOB MO Kaxgomy [Jorosopy B OTAE/NbHOCTY;

e OTKasaTb B nNpuéme TpebOBAHWN, YyBEAOMAEHMUM, 3anaBNEeHUN KnueHTa, npeasyCMOTPEHHbIX
[orosopom, ecnm Takue TpeboBaHMA, YBEAOMNEHWA, 3aABAEHMA MPOTUBOPEYAT YCA0BUAM
Jorosopa;

e B OJHOCTOPOHHEM BHecyaebHOm nopAaake cornacHo cTatbe 450.1 [pakgaHCKoro Kopgekca
Poccuiickoit ®egepauum oTkasatbcs OT [loroBopa, ecav B pesy/sbTate BbiBoAa KanmeHTom yactu
JeHexHbix Cpeacts u/vam  LeHHbix Bymar u3 coctaBa AKTMBOB MUHMManbHaa cymma
WHBECTUPOBAHMA CTAHET MEHbLLE Pa3Mepa, YKa3aHHOro B COOTBETCTBYHOWEM 3anaBAeHMM O Bblbope
MNHBECTULMOHHOW CTpaTernun; Npyu 3Tom NOPALOK pacTopkeHuA [loroBopa onpeaensaeTca NnopAgKOM
[0CPOYHOro pacTop»keHma [loroBopa No MHULMaTMee YNpasasaoLwWwero, ycTaHOBAeHHOro [loroBopom;

® npuocTaHoBUTbL onepaumu/caenkm ¢ Aktnsamm Kaventa no [lorosopy ¢ ysegomneHnem KnmeHra s
YCTQHOB/IEHHblE AENCTBYIOWMM 3aKOHOLATENbCTBOM CPOKWU, ecan y YNpasBaAtlowero umeertca
0b60CHOBaHHOE, [OOKYMEHTaNbHO MNOATBEPXKAEHHOE MpeanosioXKeHue, 4Yto KauneHT ABnsetcs
Hanoronnatenbwmkom CLUA, v npy aTom KAneHT He NpeaocTaBua 3anpalimsaemyto Ynpasaatowmm
MHGOPMALUMIO, NO3BOAIOWYIO NOATBEPAUTb WM OMPOBEPrHyTb YKasaHHOE NpennonoXeHwe, a
TaKKe B cy4yae HenpegocTasaeHua KnneHtom-Hanoronnatenswmkom CLUA B TeyeHume 10 (Oecatu)
Pabounx aHe co AHA HanpaB/ieHNA COOTBETCTBYIoLLero TpeboBaHMA 0 nepeaaye AOKYMEHTOB 1/ uau
cBefeHuU cornacma (0TKasa oT NPeaoCTaBNeHNA cornacus) Ha nepeaady MHPOPMaLMM B HAIOTOBbIN
opraH CLLA;

® pacToprHytb [loroBop B OAHOCTOPOHHEM nopaAaKke, yseaomums KameHTa He meHee, yem 3a 30
(TpnpuaTth) KaneHdapHbIX gHEN [0 npeanonaraemoin AaTbl pacTopykeHusa [oroBopa — B c/y4yae
HenpegocTaBneHusa KnueHtom-Hanoronnatenswmkom CLUA B TeyeHue 10 (OecaTtn) Pabouunx gHen
noc/ae NPUHATMA YNpPasAAIoWMM PeLIeHNAa O NPUOCTaHOBAEHUM onepaumii/caenok nHpopmaumm,
Heobxoaumoi ana ero naeHTUGUKauMm B Kayectse Hanoronnatensiwmka CLWUA n (unm) B cnyyae
HenpegocTaBneHusa KnveHtom - Hanoronnatenswmkom CLUA cornacma (oTKasa OT npegocTaBieHus
cornacva) Ha nepegady MHbGopmMaL MM B Hanorosblii opraH CLUA;

® CyMTaTb, YTO AaHHble 0 KnneHTe, npeacrasutene KnmeHTa, Boirogonpuobpetatene, beHedpuLmapHom
BNadeNible, a TaKXe WHble CBeAeHMs, YKasaHHble B AHKeTe KaueHTa, W/MAW [AOKYMEHTbI,
noATBepXAatowme ykasaHHble CBeAeHUA, HE USMEHUNCb U CYMTAIOTCA OOHOBAEHHbBIMM, €Cn Mo
ncredeHnn 10 (Jecatn) Pabounx aHel nocne HanpasaeHus Ynpasasowmm 3anpoca Knnenty (nnbo
pasmelleHnmn 3anpoca Ha CaliTe YnpaBastoLwero) o Heob6xoAMMOCTM 06HOBEHUA UHPOPMaLUN U
OOKYyMeHTOB 0 KnueHTe, npeactasutene(sax), sbirogonpuobpetatene(ax) n beHepuumapHom(bix)
BnagesnbLe(ax) KnneHTta, oHu He bbliv npegocTasaeHbl KnveHTom.

5.3. Mpwu ynpasneHnn AKTMBaMu YNpasasaoLLMin He BNpaBe:

e CoBepLlaTb cAeNKM ¢ AKTMBaMM KameHTa ¢ HapylieHuem ycnosuii JloroBopa M COOTBETCTBYOLLEN
MNHBECTMLMOHHOM AeKNapaLmy;

® OTYYXKAATb NpuHagnexawme KnveHTy AKTMBbI B COCTaB MMyLLecTBa YNpaBAAloLWEro, B COCTaB
MMYLLECTBA aKUMOHEPOB (y4acTHUKOB) Ynpasastowero, abduanpoBaHHbIX KL, YNPaBAAOLWEro nam
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B COCTAaB MMYLLECTBA APYrUX KAWEHTOB YNpasaAowero, HaxoZAweroca y Ynpasaatowero B
[OBEPUTENBHOM YMPaBAEeHUM, 32 UCKAOYEeHMEM Bo3HarpaxkaeHma n Pacxonos, NpeaycMOTPEHHbIX
Jorosopom 1 3aKoOHOAATENLCTBOM;
® yCTaHaBAMBATb NpUOpPUTET WHTepecoB KaneHTa nepes  WHTEpecamn  APYruUX  KJAMEHTOB
Ynpasndawwero npu pacnpegenceHun Mexay BCemMu KanmeHTamu Ynpasnawwero LieHHbIX
bymar/[eHexHbix CpeacTts, NOAYYEHHbIX YNPaBAAOWMM B pe3y/ibTaTe COBEPLUEHNA CAE/KN 3a cUeT
CPeacTB pasHbIX KAMEHTOB YNpPaBAAtoLWEro.
5.4. KnuneHt obazyeTca:
5.4.1.MpenocTtaBUTb YnpaBaatowemy Bce AOKYMEHTbl U CBeAeHus, Heobxoammblie nocieaHemy Ans
NCcnoJsiHeHUs obA3aHHOCTEN U ocyLecTBAeHNa npas no Jorosopy, B TedeHue 10 (decatn) Pabounx
AHel c Aatbl moaydeHua cooTeeTcTBylowero TpeboBaHuMA O nepedavye AOKYMEHTOB W/uau
CBeZleHWNI, B TOM YMCae, HO He OrpaHNYMBancb, coobwaTtb Ynpasaatowemy asnsetca am KaneHt
WK KTO-NN60 M3 ero 61U3KUX POACTBEHHUKOB:

5.4.1.1./lvuom 3ameLlatowmMm (3aHUMaIOLLLIUM):

" rOCyAapcTBEHHble JOMKHOCTM Poccuiickoit ®epepaumu;

" [O/IKHOCTM NEPBOrO 3aMecTUTENA M 3amectuTeneit eHepanbHOro npokypopa Poccuickon
depepauny;

= fo/MKHOCTM YneHoB CoseTa aupekTopos LieHTpanbHoro 6aHKa Poccuiickoit ®epepauuu; d)
rocyapcTBeHHble JOMKHOCTM cybbeKToB Poccuiickolt ®eaepaumm;

" [O/MKHOCTM  depepasbHON  FOCYyLapCTBEHHOM  CAyKbbl, Ha3HayeHMe Ha KoTopble W
0CcBOOOXKAEHNE OT KOTOpbIX ocywecTeaatoTca [pesmaeHTom Poccuitickon Pepepaumu,
MpasutenoctBom Poccuinckon Pepepaumm mam [eHepanbHbiM MNPOKypopom Poccuiickoi
depepauuny;

= 10J/I)KHOCTU 3aMecTuUTeNell pykosoauTenei peaepanbHbiX OpraHOB MCNONHUTENbHOM BNacTH; g)
OOJ/IKHOCTM B TOCYZapPCTBEHHbIX Koprnopauuax (KomnaHusx), ¢oHOaxX U MHbIX OpraHM3aumax,
co3aaHHbIX Poccuiickol deaepauneit Ha ocHoBaHUM dpedepanbHbiX 3aKOHOB, Ha3HaYeHWE Ha
KoTopble M 0CBODOOXAEHME OT KOTOpbIX ocywecTeaatotca [lpesnageHTom PoccuiicKoit
depepaunn nnm Mpasutenbcteom Poccuiickoit Peaepaunu;

" [O/IKHOCTWU T[N1aB TOPOACKMX OKPYros, [N1aB MYHMLUMMNANAbHbIX PAMOHOB, [N1aB  WUHbIX
MYHUUMNaNbHbIX 06pa3oBaHUI, MCMOMHAIOLWMX NOJHOMOYMA 1aB MECTHbIX aAMUHUCTPALLUA,
rNaB MECTHbIX agMUHUCTPaLUIA;

"  [O/IKHOCTM  denepancHOM  roCcyaapCTBEHHOM  CAy»KObl, OONMKHOCTM  FOCYAAPCTBEHHOM
rpaxgaHcKol cny»bbl cybbekToB Poccuitickon deaepaumm, 4oaKHOCTH B LleHTpanbHOM BaHKe
Poccuiickolt dPepepaumnn, rocyfapcTBEHHbIX Koprnopaumax (KomnaHusax), ¢oHAax M MHbIX
opraHusaumax, cosgaHHbix Poccminckoit depepaumneint Ha ocHoBaHWKM defepanbHbIX 3aKOHOB,
oTAeNbHble AOIKHOCTM HAa OCHOBaHMM TPYA0BOrO AOr0BOPA B OpPraHM3aumaAx, Co34aBaeMbix 414
BbINO/IHEHUA 33434, NOCTaBAEHHbIX nepes denepanbHbIMU FOCYAAPCTBEHHBIMU OpraHamm,
OCYLLECTB/IEHWE MOJIHOMOYMIA MO KOTOPbIM NPeayCMaTPUBaEeT y4acTMe B NOAFOTOBKE peLleHuH,
3aTparnBaloLWMxX BOMPOCbI CyBEPEHUTETA W HaUMOHanbHOM 6HesonacHocTM Poccuiickoit
depepaunn, U  KOTOpble BKAKOYEHbI B MEPEYHW, YCTAHOB/EHHbIE COOTBETCTBEHHO
HOPMATUBHbIMW MPABOBbIMM aKTaMK eaepanbHbIX FOCYAAPCTBEHHbIX OPraHOB, CyObEKTOB
Poccuitckoit  Pepepaumn, HOPMATUBHbIMM aKTamu LleHTpanbHoro 6aHKa Poccuiickon
depepaunn, rocysapcTBeHHbIX Kopnopaumi (KomnaHui), ¢GOHAOB W WHbIX OpraHU3aumii,
CO34aHHbIX Poccuiickonn Pepepaumnen Ha ocCHoBaHUU deaepanbHbiX 3aKOHOB;

5.4.1.2. [lenyTaToM NpeACTaBUTE/IbHbIX OPraHOB MYHULMMNAaNAbHbIX PAalOHOB 1 TOPOACKUX OKPYFOB,

OCYLLECTBAAOWMM CBOW MOJHOMOYMA HA NOCTOAHHOM OCHOBE, AenyTaTam, 3aMeLLatoLLMm
[OJIKHOCTM B NPeACTaBUTe/IbHbIX OpraHax MyHULUMNAAbHbIX PaAOHOB U FOPOACKUX OKPYroB;
5.4.1.3.Ny6ANYHbIM AO/KHOCTHBIM IMLOM MHOCTPAHHOIO FOCyAapcTBa;

5.4.1.4.[001KHOCTHbIM NLOM NYBANYHBIX MEXAYHAPOAHbIX OpraHu3auuii;

5.4.1.5.YupeanTtenem/y4acTHUKOM UM PabOTHUMKOM  OBLLECTBEHHbIX  OpraHMsauMm

0b6beANHEHNN (PENTNO3HBIX OPraHU3aLLMM, MOAUTUYECKMX NAapTUiL), GOHA0B, MHOCTPAHHbIX
HEKOMMEPYECKMX  HENpaBUTENbCTBEHHbIX  OpraHusauuii  u  ux  ¢Guananos U
npeacTaBUTENbCTB, OCYLLECTBAAIOWMX CBOK [AeATEe/bHOCTb Ha Tepputopun Poccuiickoi
depepaunm;
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5.4.1.6.MlHbIM ANULOM, KOTOpPOMY B CAy4yasX, MNPeayCMOTPEeHHbIX deaepasbHbIMM 3aKOHaAMMU
Poccuiickoit depepaumm, 3anpewaetcs BnageTb U (MAM) Nob30BaTbCA MHOCTPAHHbLIMMU
$GMHaAHCOBbIMM MHCTPYMEHTaMM.
5.4.2.B TeueHue 15 (MaTHaguaTn) Paboumx AHel c Aatbl HanpasaeHus Ynpasaawowmm Kanewty
YBeAOMNEHUA O COrNacuU Ha 3akaloYeHue A0rosBopa [0BepUTEeNIbHOro ynpasneHua nepegatb
Ynpasnawwemy B [0BepuUTeNbHOE ynpasiaeHue AKTMBbI B pasmepe MUHMMANbHOM CymMbl
WHBECTMPOBaHUA unn bonee.
5.4.3. Boinnaumeatb Ynpasnawowemy BosHarpakgeHue B nopagke u pasmepe, onpeneneHHbiX B
[Jorosope 1 B 3aABaeHMM O Bbibope MHBECTULIMOHHOM CTpaTeruu;
5.4.4.Bo3amewatb Pacxogbl Ynpasnawowero, B TOM 4YMC/Ae HA OCHOBAHWUM CYETOB, BbICTAaBAEHHbIX
Ynpasnsaoowum nocne npekpaweHma lorosopa.
5.4.5.TpeboBaTb BbIBOAA AKTMBOB U3 AOBEPUTENBHOIO YNPaBAEHUA HE MHAYe KaK NyTeM HanpasaeHuA
YnpasnawoLwemy nucemeHHoro TpebosaHuMA 0 BbiBOAE AKTMBOB.
5.4.6.Nopaepkmeatb CToMMOCTb 4UCTbIX AKTMBOB B [lopTdene He HuKe MUMHUMaANbHON CyMMbl
MHBECTUPOBAHMUA.
5.4.7.CaMoOCTOATE/IbHO OTCAEKMBaTb M3MEHEHUA u/unn aonosHeHnsa B8 JloroBop, pa3melleHHble Ha
Calite YnpaBnswouwero, npy 3Tom KAMEHT CcamoCTOATENIbHO HECeT PUCK HebnaronpuATHbIX
MocneacTBUiA, BbI3BaHHbIX OTcyTcTBMeM Yy KnaueHTa WHPopmauum 06 u3MeHeHuax wu/uau
AononHeHusx B florosop (npuHatTnem [loroBopa B HOBOM pedaKkuun), pasmelleHHbIx Ha CanTte
YnpasastoLLero.
5.4.8.MnUcbMeHHO yBeAOMAATb YNPaBasaowWero o6 nsmeHeHnn aaHHblx KaneHTa, ykasaHHbix KneHtom
B AHKeTe, He no3aHee 30 (TpuauaTtn) aHen c Hanbosee paHHen U3 cneayolmx aart: (i) AaTbl, Koraa
Takne Uu3MeHeHua npousownn, nmbo (ii) Aatbl nonydeHua KnuveHTOom OT Ynpasasawowero
TpeboBaHWA 0 Nepeaaye JOKYMEHTOB U/1au ceeaeHwuii (iii) AaTbl pasmelleHms YNpasasiowmm Ha
Canite Ynpasnsawwero uHPopmaumm o HeobXoAMMOCTM nNpeaocTaBieHns KaneHtamu
COOTBETCTBYHOLMX CBeAeHUM; OOHOBAEHME WHPOPMAUUKM npousBoauTCcA KaneHToM nyTem
npeaocTasneHunn Ynpasastowemy obHoBneHHOM AHKeTbl KnneHTa ¢ HOBbIMM AaHHbIMKU U (ecan
NPUMEHMMO) C NPeAOCTaBAEHUEM AOKYMEHTOB, NOATBEPKAAOWMX TAKUE N3MEHEHUA.
5.49. o noanucaHua 3asaBneHns o Bblbope WHBECTULMOHHOW CTpaTerMm npeaocTaBuUTb
Ynpasnsaowemy JOKYMEHTbl COrnacHo MNepeyHio JOKYMEeHTOB.
5.4.10.MepepaBaTb B [0OBepuUTeNbHOE ynpaBieHWe AKTMBbI, CBOOOAHblE OT 3aj70ra WM WHbIX
obpemeHeHWI, a TaK»Ke NpPaB TPETbUX JIULL.
5.4.11.BbinnaumBatb Ynpasndawouwemy AOMNOJAHUTENbHOE BO3HarpaxaeHwe, npeaycMoTpeHHoe
Jorosopom, B cnyyae (i) gocpoyHoro pactopkeHus [oroBopa no uHuuMatuee KnmeHTa, 3a
UCK/IIOYEHNEM C/lyYaeB, NpeaycMoTpeHHbix [orosopom, nmbo (i) BbiBOga AKTMBOB U3
OOBEPUTENIBHOTO  YNpPaB/ieHMA B TeYeHUe CpPoKa WMHBECTULUMOHHOIO TrOPU30HTa, ec/u
NHBecTUUMOHHasA geknapauma CTaH4apTHOM MHBECTULMOHHOW CTPaTErMm COAEPKUT yCcoBusa 06
OTCyTCTBUM MpaBa KaneHTa Ha BbiBOA AKTMBOB B TeYeHWE CPOKa MIHBECTULMOHHOIO roOpuU3oHTa,
n/van (i) usmeHeHna KnaneHTom WMHBECTMUMOHHON CTpaTerMm B Te4YeHMe CPOKa
NHBeCcTUUMOHHOTO ropusoHTa ec/u MHBeCTMUMOHHaA AeKnapauma CTaHAapTHOM
WHBECTULMOHHOWN CTPaTerMm COAEPKUT ycnoBue 06 OTCyTCTBMM nNpaBa KaveHTa Ha M3MEHeHue
MNHBECTULMOHHON cTpaTerMm B Te4eHne cpoka MIHBECTULMOHHOIO ropM30oHTa.
5.4.12.B TeueHune 10 (OecaTtn) Pabounx aHel c gaTbl HanpaBieHUs cOOTBETCTBYloWero TpebosaHua o
npeAoCTaBNEHNN AOKYMEHTOB U (MAKN) CBEAEHMI, NPEeAOCTaBUTb YNpasaaoweMy MHGopmaumio,
NO3BO/IAIOLLYIO NOATBEPAMTL UM ONPOBEPFHYTb 06OCHOBAHHOE NPeANoNoKeHMe YNPaBAAOLWEro
0 Tom, uto KnueHT AsBndetca Hanoronnatenbwmkom CLUA, a Takxke cornacua Ha nepepadvy
nHpopmaumm B Hanorosble opraHbl CLUA; npu astom cornacme KnmeHTta-Hanoronnatenbwmka CLLUA
Ha nNepeaayvy Tako MHGOpPMaLLMK B HaOroBble opraHbl CLLUA ogHOBpeMeHHO ABAAETCA COrnacnem
Ha nepeaavy Takoi MHGopmauum B LeHTpanbHbIl 6aHK Poccuiickont denepaumun, desepanbHblit
OpraH WCMNOSHUTENbHOW BAAaCTW, YMNOJHOMOYEHHbIA Ha ocywecTtsiaeHne GyHKUMIA  no
NPOTUBOAENCTBUIO (OTMbIBaHMIO) AOXO40B, NOYHEHHbIX NMPECTYMHbIM NyTEM, U PUHAHCUPOBAHUIO
Teppopusma, n besepanbHbI OpraH UCMONHUTENBHOM BAACTU, YNOIHOMOYEHHbI MO KOHTPOAIO U
Haa3opy B obiacTn Hanoros 1 c6opos.

Jorosop A0BepUTENbHOTO yNpaB/ieHUs LeHHbIMK Bymaramu. Pegakumsa Nel15 cTp. 21 13 106



6.

5.5.

5.4.13.B TeyeHue 10 (Odecatn) Paboumx AHen c Aatbl nosydeHus KnveHTom oOT Ynpasastowero
yBeaoMaeHUA YNpaBnawwero O pacTtopxeHuu J[loroBopa, NpeaocTaBUTb Ynpasaatowemy
TpeboBaHMe 0 BbiBOAE AKTMBOB B OTHOLIEHUW BCEX AKTMBOB, HaXOAALUMXCA B AOBEPUTENBHOM
ynpaBneHUN, C yKasaHMeM PEKBU3UTOB CYETa Aeno, OTKPbITOro Ha uma KnuveHTta, onsa BbiBOAA
AkTVBOB B Ppopme LleHHbIx Bymar, a TakxKe pekBM3MTOB HaHKOBCKOrO cYeTa A/ BblBOAA AKTMBOB
B popme [eHexxHbix CpeacTs.
KnneHT Bnpase:
® C AaTbl NonyyvyeHna KaneHTom YBegOMIEHUA O COrNacumM Ha 3aKNo4eHWe A0rosopa 40BepUTENbHOIO
ynpasaeHua nepeaatb Ynpasasatowemy AKTuBbl B popme leHexHbix CpeacTs;
® B TeyeHMWe CPOKa aenctemaA [loroBopa nepesasaTtb B 4OBEPUTEIbHOE YNPABAEHUE AOMNONHUTE/bHbIE
AkTMBbI B popme [leHeKHbIx CpeacTs;
® B TeyeHMe CpoKa AeicTemA [loroBopa nocae NMCbMEHHOIO COFNAacoBaHNUA ¢ YNPaBAAOWMM NepeyHs
nepegasaemMbix Ynpasastowemy AKTMBOB B BUAE LEHHbIX Bymar M mx 6anaHcoBOM CTOMMOCTM
AO0NONHATL AKTUBbI LLEHHbIMKW Bymaramu;
®  OCYLLECTBAATb MOAHOE U/MAN YaCTUYHOE N3bATUE (BbIBOA) U3 AOBEPUTE/IbHOIO YrpaBaeHus AKTMBOB
B popme [eHexHbix Cpeacts u/unu LleHHbIx Bymar, ¢ y4eTom npasu, yCTaHOBAEHHbIX [LoroBopom;
e TpeboBaTb OT YNpasastowLero npeaoctasaeHnsa OT4eToB B NopagKe, NpesycmoTpeHHom [loroBopom;
® OCYLLEeCTBAATb MHble Npasa, NpeayCMOTpeHHble 3aKOHOAaTeIbCTBOM U [JoroBOpOM.

YYET U XPAHEHUE AKTUBOB

6.1.

6.2.

6.3.

6.4.

6.5.

6.6.

Ynpasnawowmin - ocywectsaseT yy4eT M XpaHeHMe AKTMBOB B COOTBETCTBMM C TpeboBaHMAMM
3aKoHOLaTENbCTBA OTAE/NbHO OT COOCTBEHHOrO MMYyLLLECTBa, 060c0bnsAa AKTMBbI Ha CrneuManbHbIX
CYeTax, OTKPbIBaeMbIX Ha MMA YNPaBAAKoLWEro, B TOM YMCne B KPeAUTHbIX OpraHu3aumax, B cucteme
BEeAEHUA peecTpa BAaLE/bLEB LLEHHbIX Bymar, y Aeno3uTapues.

KnneHT 06A3aH ocyuecTentb Nnepeaady AKTMBOB Ynpasastowemy B TeyeHume 15 (MatHaguati) Pabounx
OHeln ¢ patbl HanpasneHua Ynpasnawowum KaveHTy YBeAOMNEHUA O COMlacMM Ha 3aK/atodeHue
[0roBopa [0BEpPUTENbHOrO ynpasaeHWAa B pa3mepe MUHMMANbHOMW CYMMbl MHBECTUPOBAHUA WAU
6onee.

Ona nepegaun AKTMBOB B AoBepuTesibHOe ynpasneHue KaneHT nepesogut [eHexHble Cpeacrsa Ha
6aHKOBCKWNI1 CYET, YKa3aHHbIM B YBEAOMIEHMM O COFNACMM Ha 3aK/104YEHME AOrOBOPA AOBEPUTENIBHOTO
ynpasnexus, a LleHHble Bymarn Ha cyeT Aeno, AOMNOJHUTENbHO YKasaHHbIA Ynpasastowum nocne
cornacosaHua CtopoHamu nepeyHa LleHHbix Bymar, nepesasaembix B A40BEpUTENbHOE YMpaBieHUe, B
COOTBETCTBMU C NyHKTOM 6.7 [lorosopa.

Ecnv AKTMBbI He nepefaHbl KnneHTom B AoBepuUTenbHOE ynpasaeHue Ynpasadawowemy B TedeHue 15
(MNaTHaauaTh) Paboumnx gHew ¢ aatbl HanpasaeHUa KaneHTy YBeAOMAEHUA O COTIaCuKM Ha 3aK/loYeHue
[O0roBopa [0OBEpPUTENbHOrO YynpaBfeHuaA, [OroBop CYMTAETCs He3aKAYeHHbIM, a Ynpasnstowmi
BnpaBe 6e3 npeaBapuUTE/IbHOIO yBeAOMIAEHUA KnMeHTa He NpUHMMaTb AKTMBbLI B A0BEpUTE/IbHOE
ynpasneHue. B aTom cnyyae ana 3akatouveHuna [orosopa B nocneaytowem KnmeHT 06s3aH NOBTOPHO
06paTUTbCA K Ynpasasatowemy Aaa NoayYeHUs HOBOro YBEAOMJIEHMS O COMMacMM Ha 3aK/loyeHue
Aorosopa.

Ecnm B TeuyeHme 15 (MatHaguaTn) Paboumx aHen c gatbl HanpasBneHus Knuewty YeBegomneHua o
COrNacuM Ha 3ak/fyeHMe [0roBopa AOBepUTeNbHOro ynpasneHua KaveHTom B AoBepuTenbHoe
ynpasneHve Ynpasnawowemy nepefaHbl AKTUBbI B pasmepe, meHbliem yem MuHMManbHaa cymma
WHBECTUPOBAHMA, YNpaBasloWMin Bhnpase 6Oosblle He NPUHMMaTb AKTUBbI B AOBeEpUTE/NIbHOE
ynpasneHue u pactoprHytb JJoroBop B 04HOCTOPOHHEM nopaake. Mpu sTom AKTMBbI BO3BpaLLatoTcA
KnueHty B nopaake, npeaycmotpeHHom [1oroBopom B ciyvae AOCPOYHOro pactoprkeHusa [Jorosopa no
MHUUMaTUBeE YnpasaatoLero.

JeHexHble CpeacTBa cUMTAIOTCA NPUHATBIMU B AOBEpUTEIbHOE ynpaBaeHue Ynpasasalowmm B Aaty
3auncnenuns [eHexHblx CpeacTB Ha pacyeTHbI CYET, OTKPbITbIM Ha UMA YNpaBAsaoLWero oaa yyeta
[eHexHbix CpeacTs, nepefiaHHbIX B AOBEPUTE/IbHOE YNpaB/ieHWEe, U YKa3aHHbIM B YBEAOMAEHUM O
COrNacuM Ha 3aKNloYeHne AoroBopa A0BEPUTENbHONO YNpaBaeHua, ecnu Takme JeHexHble CpeacTsa He
BO3BpaLLEeHbl YNPaBAAKLWMM B COOTBETCTBMU C MyHKTOM 6.4 lorosopa.

Mpu nepepave B foBepuUTeNbHOE YNpasaeHue [leHexHbix cpencts CTOpoHbI BNpase He 0popMAATb aKT
npuema-nepenayn AKTMBOB B [0OBepuUTeNbHOEe YynpasieHue, MNPUHUMAA 33 MoATBepXKAaatoLne
OOKYyMeHTbl 0 cymme [leHexkHbix CpeAacTs, nepefiaHHbIX B AOBepuUTe/bHOe ynpasBaeHue, BbIMUCKY C
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pacyeTHOro cyeTa, OTKPbLITOrO Ha MMmA Ynpasaawwero ana yyeta [leHexkHbix Cpeacts, nepenaHHbIX B
[0BepuTenbHOe yrnpasieHue.

6.7. MNepepaya B goBepuTenbHoe ynpasneHne AKTMBOB B ¢opme LleHHbIXx Bymar Bo3amoXHa npu ycaosum
npeaBapuUTeNIbHOroO MUCbMEHHOrO COrlacoBaHWA € YNpaBAAOWMM  NepeyHAa nepefaBaemblxX
Ynpasnawouwemy LleHHbIx bBymar. B cnyyae nepegaum Ynpasaatowmm KnneHTty AKTMBoB B popme LLeHHbIX
bymar KnueHT Hanpasnaet Ynpasnatowemy YsegomneHune o nepegade UeHHbix bymar. Mepegaya
LleHHbIx Bymar KnneHtom Ynpasnstowemy opopmnaetca AKTOmM npuema-nepegaum LleHHbix bymar,
KOTOpbIN nognucbiBaetca CTOpoHamuM B TevyeHwe 5 (nATu) aHel ¢ aaTbl NpuHATUA LeHHbix Bymar
Ynpasnfawowmm B AOBEPUTENbHOE YpaBaeHue.

6.8. LleHHble bymarn cuuTaloTcA NPUHATBIMU B OOBEpUTENbHOE ynpaBaeHue MNpu yCloBUWM MNOoANUCaHUA
CTopoHamu cooTBeTCTBYtoWero AKTa npuema-nepesaymn LieHHbix Bymar B AaTy BHeceHWA NPUXOAHOM
3anMcK nNo AnueBomy cyeTy Ynpasnsatowero, MM60 B AaTy BHECEHUA NPUXOAHONM 3aMMCK NO cYeTy Aeno
Ynpasnawowero.

6.9. Jo momeHTa nognucaHua AKTa npuvema-nepegadn LeHHbix bBymar KnueHT npeactasndaer
Ynpasnsawouwemy 4OKYMeHTbl, NoATBepKAatowme 3atpatbl KamMeHTta Ha npuobpeteHne LieHHbIx bBymar.

6.10.BbiBog, AkTMBOB KnueHnta B Buae LUeHHbix Bbymar CTopoHbl noaTBep»AaloT nytem MNoAnucaHuA
CtopoHamu AKTa npmema-nepegadn LieHHbix bBymar no popme MpunoxkeHunsa N6 K [lorosopy.

6.11.[aToi1 BbIBOAA AKTUBOB U3 AOBEPUTENBHOIO ynpasneHus asasetca: (i) ana JeHexkHbix CpeacTs — Aata
WX CMMUCAHMA C PACYETHOTO CYeTa, OTKPBLITOrO Ha MMA Ynpasaatowero ana ydeta [eHexHbix Cpeacrs,
nepesaHHbIX B JOBEPUTE/IbHOE YNpaB/ieHWe B COOTBETCTBUM ¢ [loroBopom, (ii) ans 6e3g0oKymeHTapHbIX
LEeHHbIX Bymar, a Take A AOKYMEHTAPHbIX LeHHbIX bymar ¢ 06s3aTesibHbIM LLeHTPaNM30BaHHbIM
XpaHeHMeMm — aaTa cnucaHus LleHHbix Bymar co cyeTa geno (nvuesoro cyeta) Ynpasasaowero, oas UHbIX
OOKYMEHTapHbIX UeHHbIX 6ymar — gata nognucaHua CTopoHamu AKTa O BO3BpaTe AKTMBOB W3
[0BepuUTeNbHOro ynpasneHus.

6.12.YnpaBnsatowmiti ocylecTsaseT BblBOA AKTMBOB M3 A0BEPUTENIBHOrO YynpasaeHua no TpebosaHUIo
KnneHTa MCKNOUMTENbHO Ha CYET, OTKPbLITbIM HA UMA KnveHTa. BbiBog, AKTMBOB M3 A0BEPUTENBHOTO
ynpaBieHWA Ha CYeT, OTKPbITbIN Ha MMA TPETLEro JiMLa He AOMYCKaeTcA, 3a UCKIOYEHNEM C/lyYaeB
BO3BpaTa AKTMBOB K/IMEHTY B CBA3M C 3aKNt0ueHMeM KaneHTom A0roBopa A0BEPUTENIbHOMO ynpaBaeHun
UeHHbIMW Bymaramu MAM 4OroBopa Ha Gpokepckoe obcnyXuBaHWe € ApYyrUM NpodeccMoHaibHbIM
YHYACTHUKOM PbIHKA LieHHbIX Bymar.

6.13.AkTUBbI KnmMeHTa MOryT yumTbliBaTbCA BMecTe ¢ AKTMBamu papyrux KaveHToB YnpasnAawowero B
COOTBETCTBUM C TpeboBaHUAMM 3aKOoHOAATeNbCTBA. Mpun 3Tom [leHeKHble CpeacTBa, NpegHa3HauYeHHble
ONAa nHBecTMpoBaHuA B LleHHble Bymaru, Bxoaswme B coctas Moptdena KnnerTa, yuntbiBatoTca BMecTe
¢ JeHexHbimn CpepactBamu apyrux KnveHToB YNpaBaAwooWero Ha OAHOM WAM HECKOJIbKMX cyeTax
YnpasnawLwero, No yCMOTPEHUIO YNPaBAAOLWLEro, Ha KOTOPbIX OCYLLECTBAAETCA XpaHeHMe [leHeKHbIX
Cpencrs.

6.14.LleHHble Bymaru, Bxogawme B coctas MNoptdensa KnneHTa, yuntoiatotca BmecTe ¢ LeHHbIMM Bymaramm
apyrmx KnneHtos YNpasnAwLWwero Ha O4HOM WM HECKONIbKMX cyeTax YMNpPaBAAOLWLEro, Ha KOTOpPbIX
ocylecTsnaeTca XxpaHeHue LleHHbIx Bymar.

6.15.[1a coBepLUeHUs CAeNOK U onepaLmii ¢ LieHHbIMM Bymaramu, Bxoaawmmm 8 coctas MNoptdena Knnerta,
C npuBneyeHnem 6pokepoB AKTMBbLI KAMEHTa MOFYT yuYUTbIBAaTbCA HA OAHOM WM HECKONbKUX cyeTax
Ynpasnatowero y 6pokepoB B COOTBETCTBMM C YTBEPXKAEHHbIM OpOKEpOM NOpAAKOM BeAeHMA
BHYTPEHHEro y4YeTa CAEN0K U onepaumii ¢ LeHHbIMM Bymaramm npodeccMoHanbHbIMMU YHACTHUKAMM.

6.16.Mpu 3TOM YNpasnstowmn omKeH obecneuntb BegeHne 060cob1eHHOro BHYTpeHHero yyeta JeHeXHbixX
Cpeacts 1 UeHHbIx Bymar no kaxkgomy [loroBopy B OTAENbHOCTW.

6.17.KnuneHt Bnpase notpeboBaTb M3bATUA YacTU AKTUBOB M3 [0BEPUTENIBHOTO YMNPaBAEHWUA, MUCbMEHHO
yBEAOMMB YNpaBAAloOWEro nyTem HanpasieHus Ynpasnstowemy TpeboBaHusa o BbiBOAe AKTUBOB.
YactuyHoe nsbatue (BbiBoA) AKTMBOB M3 ynpaB/ieHUs nponssoamTca B Buae JeHexHbix Cpeacts u (1au)
LeHHbIx bymar. Bug v pasmep usbimaembix AKTUBOB onpeaensaetca KnMeHTom camoCTOATENbHO C
y4yeToM NosoXeHMn NyHKTa 15.8 [Jorosopa.

6.18.TpeboBaHne o BbiBOAE AKTMBOB, Hamnpas/ieHHoe KnMeHTOM, B pe3y/bTaTe MCMOJSIHEHUS KOTOPOro
CtonmocTb uncTbix AKTMBOB B MNopTdene cTaHeT HMUKE MUHMMANBHOM CYMMbl UHBECTUPOBAHUA, @ TaKKe
B CNyyasx, Korga BblbpaHHaa KnveHTom WMHBECTUUMOHHasA cTpaTerus He npeanonaraeT BblBOA W3
[0BepuUTeNbHOrO ynpasneHusa LeHHbix Bymar u/unm  [JeHexkHbix CpeactB B TedeHWe Cpoka
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7.

MHBECTULMOHHOIO FOPU30OHTa, pPaccMaTpuBaeTca YNpasBAAOWMM Kak yBedomneHwe KaneHTa 06
OAHOCTOPOHHEM OTKase OT ucnonaHeHua [orosopa. B Takom cnydae noanexaT NPUMEHEHUIO
nonoeHua [lorosopa o NopsaaKe 1 ycNoBuMAX NpekpaleHms Jorosopa.

6.19.Mpwu nonyyeHum Ynpasnstowmm TpeboBaHnsa KnneHTa 0 YaCTUYHOM U3bATUM AKTUBOB B BUAE [leHEXHbIX

CpeactB 1 (unun) UeHHbix Bymar cooTBetcTBytowme [eHexHble Cpeactsa U (unu) LleHHble Bymarm
nepeaatotca Ynpasnsatowmm KAMeHTy B CPOK He nosgHee 35 (TpuAauaTti NATK) KafeHaapHbIX gHel ¢ aathbl
nosyyeHna Takoro TpeboBaHWA B nopsagKe, onpegeneHHom B Lorosope. Ecam B coctaBe AKTMBOB
He[O0CTaTOYHO AEHEXHbIX CPeacTB ANA COBEpLUeHMA M3bATMA (BbiBOAa) AKTMBOB M3 ynpaBaeHUs
cornacHo TpeboBaHuto KnuneHta, Ynpasaawwmin 6e3 cornacoBaHua ¢ KnveHTom (B Tom umcne 6es
COrnacoBaHMA CaMOW BO3MOMKHOCTU peanmnsaumm LeHHbIx Bymar v nepeyHs LleHHbIx bBymar,
nognexalmx peanusaummn) ocylecTsaneT peanmsaumio LleHHbIx 6Gymar u3 coctaBa AKTMBOB,
HaxogAawwmxca B MNopTdene Knunerta.

NOPAAOK ONPEAE/IEHUA PbIHOYHOW LEEHbI AKTUBOB

7.1.

7.2

7.3.

7.4.

7.5.

7.6.

7.7.

7.8.

7.9.

PblHOYHOM UeHoM LieHHOM Bymaru, gonyuweHHOM K 06palleHnto Ha OpPraHM30BaHHbIX TOprax, ABAseTca
ee KOTMPOBKA MO COCTOAHWIO Ha [AeHb, B KOTOPbIM NPOM3BOAMTCA pacyeT, YCTAaHOBAEHHaA
COOTBETCTBYIOLLMM OPraHM3aTopPOM TOProOB/IM Ha AaTy onpeaeneHua PbIHOYHOM LeHbl Takon LleHHoM
bymaru.

Ecnim Ha MOMEHT ocyllecTB/ieHUss oueHKM LleHHol Bymaru, gonyuweHHoM K obpalleHuio Ha
OpPraHW30BaHHbIX TOprax, MHPopmMaLma 0 ee KOTUPOBKE PACKPbIBAETCA HECKOIbKMMW OpraHn3aTopamm
TOProB/AM Ha PbIHKE LLeHHbIX Bymar, PbIHOYHOWM LieHoM Takoi LleHHoM Bymaru npusHaeTca KOTUPOBKA,
nHbOopMaUMA 0 KOTOPOM pacKkpbiBaeTca MoOCKoBCKOW Buprkeli.

Ecnn Ha paty onpeaeneHns PbIHOYHOM UeHbl LleHHOM Bymarn koTtupoBka MOCKOBCKOM Bupkein He
paccumTaHa, To PbiIHOYHOW LieHOM Takol LleHHoM Bymaru sBnseTcsa nocnegHaAs paccyMTaHHAnA KOTUPOBKA
Ha MockoBcKon Bup:ke B npegenax 90 AHel, NnpeawecTBYOLWNX AaTe onpeaeneHnsa PbIHOYHOM LEHbI
LleHHOM bymaru.

Ecnm Ha MoCKOBCKOM BuprKe OTCyTCTBYET KOTUPOBKa Ha Kakylo-nMbo u3 gat B npeaenax 90 gHewn,
npeawecTeyoWNX gate onpeaeneHma PbiIHOYHOM UeHbl LleHHoM Bymaru, To PbIHOYHOWM LeHoM Takol
LleHHOM Bymaru npusHaeTcs HaMmeHbLlas KOTUPOBKa, MHGOPMAaLUUA O KOTOPOW PacKpbiBaeTCA UHbIMU
OopraHusaTopamm TOProB/aN Ha PbIHKE LLEeHHbIX Bymar.

Ecnv Ha paty onpepeneHua PbiHOYHOM uUeHbl LleHHoM Bymaru, gonyuweHHoMW K obpauweHuto y
opraHusaTopa TOProB/iv Ha PbIHKE LLEeHHbIX bymar, UHGOpPMaLUA O ee KOTUPOBKE He PACKPbIBAETCA HU
OZIHUM OpPraHM3aTOPOM TOPrOB/IM HA PbIHKE LEHHbIX 6ymar, PbiIHOYHasA UeHa Takoi LleHHon Bymarm
onpeaensercs He3aBUCUMbIM OUEHLLUMKOM WAM MPU3HAETCA pPaBHOM CTOMMOCTU npuobpeteHua
cooTBeTCTBYlOWEN LleHHON Bymaru, BKtoyatowweit Bce Pacxogpbl.

PbIHOYHOM LeHoM LeHHoM Bymaru, He AONyLWeHHOM K OpraHM30BaHHbIM TOpram, ABASETCA NocaesHAs
LeHa 3aKpbITUA pbiHKa (Bloomberg Last), onyb6ankoBaHHas B UHPOpMaLMOHHOM cucteme «baymbepr».
PbIHOYHOM LeHOM LleHHOoM Bymary MHOCTPaHHOIoO SMUTEHTA ABNAAETCA NOCAEAHAA LeHa 3aKPbITUA PblHKA
(Bloomberg Last), ony6ankoBaHHas B MHPOPMaLMOHHOM cucteme «baymbepr».

Ecnv Ha paty onpegeneHva PbIHOYHOM LeHbl LleHHo Bymaru, He pgonyweHHon K obpalueHuto y
OpraHusaTopa TOProB/AW Ha PblHKE LEeHHbIXx 6ymar, uan LleHHon Bymarn MHOCTPAHHOrO 3SMWUTEHTA,
MHOOPMALUMA O LEHe 3aKPbITUA PbIHKA OTCYTCTBYET B MHPOPMALMOHHOM cucTeme «baymbepr», ee
PbIHOYHanA LeHa onpeaenaeTca, UCXo4a U3 NocieAHe MMEIOLLLECA LLeHbl 3aKPbITMA PbiHKa B Npeaenax
90 gHeN, npeaLwecTByOWMX AaTe onpeaeneHmsa PbiIHOYHOM LeHbl LleHHoM Bymaru.

B cnyyae oTcyTcTBMS Ha daTy onpegeneHua PbiHOYHOW ueHbl LleHHoM Bymaru, He AoOnyweHHOM K
obpallleH1Io Yy opraHM3aTopa TOProBaM Ha pbiHKE LUeHHbIX bymar, nnmn LleHHon Bymarn MHOCTpaHHOro
3MUTEHTa, MHPOPMaLMK, YKa3aHHOM B NyHKTe 7.8 Jorosopa, PbiIHOUYHaA LeHa Takol LleHHon Bymaru
onpeaensercA He3aBUCUMbIM OLUEHLLUMKOM WAM MPU3HAETCA pPaBHOM CTOMMOCTU npuobpeteHusa
cooTBeTcTBYlOWEN LleHHOM Bymaru, BKatovatollel Bce Pacxoapbl.

7.10.PbiHOYHOM ueHoM [leHexkHbix Cpeacts B BastoTe Poccuitickon depepaumm ABNAETCA HOMUHa/bHasA

CTOMMOCTb TaKOW BatOTbl.

7.11.PblHOYHOM UeHOM [leHexHblx CpeAcTB B WMHOCTPAHHOW BanloTe ANA Lefel BHYTPEHHEro Yy4eTa,

OTYETHOCTM YNpPaBAAIOLWEro W Uenel MUCNoAHeHUA YNpPaBAAWMM GYHKUMM HaNoroBOro areHTa
ABNAETCA cymma B pybnsax Poccuiickoii Peaepauumn, KoTopas MoayyaeTcsa B pesysibTaTe nepecyeTa
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CTOMMOCTM TaKOW MHOCTPaHHON BantoTbl B pybnam Poccuitickoir Pepepaummn nytem BHyTpeHHew
KOHBepTauuu.

8. BOMPOCblI HANOIrOOB/10OXEHUA

8.1.

8.2.

8.3.

8.4.

8.5.

8.6.

KNneHT HeceT eaMHOJIMYHYIO OTBETCTBEHHOCTb 3a YN/1AaTy Ha/Jl0ros no Atobbim onepaymam ¢ AKTUBaMU,
COBepLIEHHbIM cornacHo [oroBopy, BKAtoYas, 6e3 orpaHUYeHui, Haior Ha Aoxoabl GUNYECKUX NnL,
WMHble HA/orM, MOWJ/IMHbI UAK COOpPbI, HAYMCNAEMbIE Ha KaKyto-IM60 OCHOBHYIO CyMMY, MPOLEHTHI,
OVBUAEHAbI, 338 UCK/IIOYEHNEM C/ly4aeB, KOr4a B COOTBETCTBUM C 3aKOHOAATENbCTBOM YNpaBAstowmi
CAaMOCTOATE/IbHO YAEP)KUBAET M NEpPevYncnseTr Hanorm ¢ p[oxonos KaueHTa, NOAyyYeHHbIX npu
ynpasieHnn AKTUBaMM.

Ons dusmnueckux nuu-KnneHtos Ynpasnstowero YnpaBasatoWmii NpM3HaeTcs Ha/loroBbiIM areHTom B
OTHOLWIEHUM [0X0A0B, MOJYyYeHHbIX KnveHTom B pamkax [oroBopa no onepaumsm C LLEeHHbIMU
bymaramm M  MHbIMW  PUHAHCOBbLIMM WHCTPYMEHTaMU. B uensx Hagnexawero WCNosHeHUn
Ynpasnawowmm gaHHoW obasaHHocT KnmeHT o6s3aH coobwmnTb YNpaBaAoWemMy U AOKYMEHTa/IbHO
noATBepAMTb CBOM HaNOroBbli cTaTyc B Poccminckon @eaepaumm Ha MOMEHT 3akatovyeHus [orosopa.
KnuneHT TakKe 06a3yeTca HesameanMTeNbHO YBEAOMAATL YNPaBAAIOLWLErO O KaxKaAoM GaKTe U3MeHeHUA
CBOEro HanoroBoro cratyca B Poccuitckoii Pepepaumm B TeuyeHMe CpoKa agencrtemsa [orosopa w
NoATBepP)KAaTb AaHHbIA CTATyC MPU HaCTYMAEHUU CAedylolWmx COObITUM: OKOHYaHWA HaJIOrOBOro
nepuoga, sbinnatbl JeHexHbix CpeacTs B N0/b3y KnmMeHTa 40 UCTEYEHUA CPOKa Ha/IoroBoro nepuosa
WAW [0 WUCTEeYEHUs CpOKa adelicteus [loroBopa, BbiBoAa [eHexHbix CpeacTB MO MCTEYEHUU CPOKa
AEeNCcTBUA NN NpuU pacTop*KeHnn [loroBopa, a Tak»Ke B TedeHue 5 (Matn) gHelt c MomeHTa HanpasaeHUs
COOTBETCTBYIOLLETO NMUCbMEHHOMO 3anpoca YNpasasowmm B Nnopsake, npegycmorTpeHHom [orosopom
ANnA HanpasaeHua OT4yeToB.

KnneHT 06A3yeTca TakKe HesamegauTeNbHO YBEAOMWUTb YNPaBAAloOWEro nyTem HanpaeieHus oT
KnueHTta Ha agpec Ynpasnsatouwero, ykasaHHoro B EFPHO/1, nucbmeHHoro ysegomaeHuns ob oTkase ot
3anaBneHus Ha Bo3BpaT HO®P/l, nameHeHUs GaHKOBCKUX PEKBM3UTOB, Ha KoTopble Ynpasaatowmi
OONKEH OCYLLECTBMTb BO3BPAT U3NLLHE YAEPHKAHHbBIX CYMM Hanora Ha Aoxoabl GU3NYECKUX NNLL.
Ynpasnawowmii Npon3BoAUT UCHUCNEHME U YyAEepXKaHME CYMM HaNora MCKAKYUTENbHO B BajloTe
Poccuitckoit depepaunn. Mpu 3TOM AN LEeNein UCHUCIEHUS CYyMMbl HasloroBol 6a3sbl BantoTolt cueta
npu3HaeTca BantoTa Poccminckomn degepaunm.

Mpeaoctasme Ynpasastowemy 3aasneHne Ha Bo3BpaT HOD/T KaneHT cornacmnca ¢ Tem, YTo Bo3BpaT
U3NULLHE YAepXaHHOW YNPaBAAOLWMM CyMMbl Hanora Ha AoxoAbl GU3MUYECKMX UL, OCYLLECTBAAETCA B
COOTBETCTBMM C 3aABAeHMeM Ha Bo3BpaT HAD/1.

Ynpasnawwmii He HeceT OTBETCTBEHHOCTb nepes KnnMeHTom B COOTBETCTBMM C AEWCTBYHOLWMM
3aKoHoAaTenbcTBOM Poccuiickon Pepepaumm 3a yuepb B pasmepe M3NMLLHE YyNAaYeHHOro Hasnora Ha
00x04bl GU3MYECKUX UL, NPUYUHEHHDBI KNMeHTy B pe3yibTaTe HenpeacTaBieHus (HecBoeBpeMeHHOro
npeacTaBneHunn) KAMeHTOM [AOKYMEHTOB, NpeaoCcTaBAeHME KOTOPbIX MpeayCcMOTPEHO MNyHKTom 8.2
Jorosopa.

B cnyyae, ecnv npu onpeaeneHum Haaoroeoi 6asbl No UTOram roga UK MO OKOHYaHMM CPOKa AeUCTBUA
nocnefaHero Jorosopa, 3aK/JlOY4EHHOTO MeXKay KaneHTom 1 YNpasBaaiowmm, BbiaBaeH GaKT U3IULWHE
yOepKaHHOro Hanora, Ynpasnsawwmii 06sa3aH B TedeHne 10 (Jecatn) aHel coobwmtb 06 sTom KanenTty
nytem HanpasneHua CoobweHua VYnpasnstowero. Otnpaska CoobweHus Ynpasaatowero
OCYLLLECTBAISETCA B COOTBETCTBMMU C ycaoBmAMM [lorosopa.

Mpu HannuMM U3AULWHE yAepKaHHbIX YNPaBAAKOLWMM B PaMKax BbliMNOJIHEHMA GYHKUWIA Hanorosoro
areHTa CyMMm HaJsiora Ha pgoxoabl OU3MYECKMX /WL, U HaAnumu 3asaBaeHuA Ha Bo3BpaT HAP,
noanucaHHoro KnveHTom, YnpaBasaoWmMin paccmaTpuBaeT HacTOALLMA NYHKT B KadyecTBe TpeboBaHuA
YnpaBnawLUiemy MO OKOHYaHMM KaxkAoro HanoroBoro nepuoaa nvMbo npekpalleHus AencTems
nocnegHero aencreytowero JloroBopa, 3akAlOYEHHOro mexay Ynpasaswowmm wun  KaneHTtom,
OCYLLECTBMUTb BO3BpaT YKasaHHbIX CYMM Ha pPeKBM3UTbl noboro u3 aelicteyowmx [Jorosopos,
3aKN0YEHHbIX MeXKay KnveHTom u Ynpasaawowmm, 1mbo, B caydae NpeKkpalleHma 4ecTBusA nocieaHero
pencrteyowero [orosopa mexay Ynpasaaiowmm u  KaveHTom, No nocnegHMm  M3BECTHbIM
Ynpasnawuiemy 6aHKOBCKMM peKBu3nTam KnmeHTa.

CTOpOHbI paccmaTpuBaloT BbllleyKaszaHHoe TpeboBaHMe, KaK NUCbMeHHoe 3aABneHue KnuveHTa o
BO3BpaTe U3/INLLHE YAEPrKaHHOro Hanora Ha Joxoabl PU3NYECKMX INL, NOCTYNMBLLEe YNpaBasAoWeMy B
nepebln pabounit geHb HaNoroBoro nepuoga, Cneayowero 3a Ha/loroBblIM NEPUOAOM, 32 KOTOPbIN
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9.

npou3BOAUTCA pacdeT Hanora, AMbo B nepsblil paboumnii AeHb Nocne MNoAyYeHMA YNpasAAOLWMM
yBegomneHusa ot KameHTa o pacTopKeHuu nocneaHero aenctsytoutero [loroBopa, 3aKAtO4eHHOro
mexay Ynpasnaoowmm n KnmeHtom. BosspaTt nsanwHe yaepKaHHOro Hanora Ha Aoxoabl GU3nyYecKnx
ML, Npou3BOoaMTCA YNpPaBAAKOWMM B CPOKM, YCTaHOBNEHHble HanorosbiM Kogekcom Poccuickom
depepaumnn. Hactosawmn NyHKT He pacnpocTpaHAeTcs Ha KNMeHTOB, BblpPasuBLUMX HECOrnacue Ha
BO3BPAT M3/IMLIHE YAEPXKAHHON CYyMMbl Hanora Ha AoxoAbl GU3MYECKMX NUL, MyTeM HanpasaeHWA
YnpasnawowemMmy MNUCbMEHHOIO OTKa3a OT 3asBneHua o Bo3Bpate HAD/, a Takke B cayyae
npeaocTtasneHna KNMeHToM B MMCbMEHHOM BUAE 3asiBIEHUA O BO3BPATE U3IULLIHE YAEPKAHHOM CYMMbI
Hanora Ha AoxoAbl OU3MYEeCKMX Auu, B MNOPAAKe, YCTAHOBAEHHOM AeNCTBYOWMM HaNorosBom
3aKoHoaaTenbCcTBe Poccninckon Pepepaunn, ¢ UHbIMU PEKBU3UTAMM ANA OCYLLECTB/EHMA BO3BpaTa. B
nocnegHem cnaydae, Ynpasnsatowmii BO3BPALLAET U3ULLIHE YAEP!KaHHbIA HANOr B pasMepe U Ha CYeT,
yKa3aHHbIN KNMeHTOM B 3aABAEHUM.

OTHET YNPABNAKOLWEIO

9.1. Ynpasnatowmin ob6sa3aH Hanpasnatb KnmeHty OTyeT He meHee oAHOro pasa 3a OTyeTHbIM nepuoa, a
TaKxe B n1toboe Bpems B TeueHue aencteua [lorosopa no 3anpocy KnneHra.

9.2. ObsazaTenbCTBO YnpaBasolero B Yactu npegoctaBneHna KnmeHty OT4eTOB BO3HMKAIOT C MOMEHTA
nepegauyn KnveHtom AKTMBOB B [O0BEpUTE/IbHOE YMpaB/eHMEe B CYMME paBHOM wuan bonee
MWHUMaNbHOW CYMMbl MHBECTUPOBAHMA, YCTaHOBJIEHHOM B COOTBETCTBYHOWEM 3asB/eHMN O Bblbope
MNHBECTULUMOHHOM CTpaTermu.

9.3. OtyeT gosikeH bbITb chopMMUpPOBaAH Ha NocaeaHu aeHb OTYeTHOro nepmoda 60 Ha AaTy, YKa3aHHyo
B 3anpoce KauneHTa.

9.4. Ynpasastowmin 06sa3aH HanpasuTb OTyeT KAneHTy He no3gHee nocieaHero AHA KaJieHaapHOro mecsaua,
cnepyouwero 3a OTYETHbIM MEpPUOAOM, a TakKe B TedeHue 10 (decatn) Paboumx gHelt ¢ MOMeHTa
NoJly4eHuA NMCbMeHHOro 3anpoca KaneHra.

9.5. B OTyeTe gonKHa coaeprkaTbCca cneayrowas MHopmauma:

e uHPopMaumMa 060 BCeX CAeNKaX, COBEPLUEHHbIX YNPpaBaatowmm ¢ AKTMBaMu;

e uHbopmauma obo Bcex onepauuax MO nNepefayve B AOBepUTENbHOE ynpasieHue KaveHTom w
BO3BpaTy emy AKTMBOB, 3a MNepuos BPEeMEHW, WUCYUCAAEeMbIA C AaTbl, creaytoulert 3a JaTon
dopmupoBaHma npeaplaywero OTyeTa (Aatbl 3aKntoveHUs Jorosopa, eciv paHee OTYeT KNMeHTy He
HanpasAaaca), 4o AaTbl GOPMUPOBaHUA NpeaocTasasemoro OTYeTa;

® CBeJeHMA O JAMHaMUKe exemecA4Hou poxofHoctn [Moptdena KnmeHta 3a Becb nepuog
OOBEPUTENbHOTO YyMpaBieHMa C AaTbl nepefayn KnueHtom AKTMBOB Ynpasnaatowemy (B Buae
rpadumka);

e cBegeHusa o ctommoctn MopTtdena KnneHTta, onpeneneHHOM Ha KOHeL, KaxKAoro mecsAua, 3a Becb
nepuos AOBEPUTENIbHOIO YNpPaB/ieHUsA ¢ AaTbl Nepeaaum KnveHtom AKTUBOB Ynpasasowemy (B Buge
rpaduka);

® (CBeAEeHUs 0 Aeno3uTapuu (Aeno3uTapusx), perncrpatope (pernctpaTopax), OCyLwecTBAAOLWMX YHeT
npas Ha LleHHble Bymarn KnuneHTa, HaxogAwmeca 8 AOBEPUTENbHOM YNpaBieHUn, B TOM 4ucne
NnoJsiHoe HaMMeHOBaHMe, UAEHTUPUKAUMOHHBLIA HOoMep HanoronsiatenbwmKka (MHH), ocHoBHoW
rocy4apCTBEHHbIN perncTpaunoHHbii Homep (OFPH) u agpec mecTa HaxoXaeHus;

e cBefeHus 06 WHOCTPaHHOW OpraHM3auMmM (MHOCTPAHHbLIX OPraHU3aLMAX), OCYLLECTBAAOLWEN
(ocywecTeasatowmx) yyeT npas Ha LieHHble Bymarn KnueHTa, Haxogsawmeca B L0BEPUTEIbHOM
ynpasieHun, B TOM YMUCae NOSIHOE HaMMEHOBaHME Ha MHOCTPAHHOM A3bIKE, MEXAYHAPOAHbIN KOA,
naeHTUOMKauUK (NPU HaNMUYUK) U afpeEC MEeCTa HAXOXKAEHUS;

® HAMMEHOBAHWE N afpec MecTa HAXOXAEHUA KPeAUTHON opraHn3aummn (KpeauTHbIX OpraHM3aumin), B
KOoTopoi (KoTopbix) Ynpasnstowemy oTKpbIT (OTKpbITbl) GaHKOBCKMI cueT (baHKOBCKMe cyeTa) ans
pacyeToB MO onepaumam, CBA3aHHbIM C AOBEPUTENbHbIM ynpaBaeHMem LleHHbIMM Bymaramu u
LdeHexHbimn Cpeacteamm KnuneHTta;

e cBefeHua o bpoKkepe (bpokepax) M (MAM) MHBIX IMLAX, KOTOPble COBEPLUAOT MO MOPYYEHUIo
YnpaBaawouwero cAeskn, cBA3aHHble C ynpasneHnem LleHHbimn Bymaramu u  [deHexHbiMmu
Cpeanctsamn KnneHTa;

e uHbopmauMio No BUAAM Bcex PacxonoB, NOHECEHHbIX YNPaBAAOLWMM B CBA3M C OCYLLECTBIEHNEM
JoBepuTenbHOro ynpasaeHua no [orosopy ¢ KaneHtom B OT4eTHOM nepuoge U BO3MELLEHHbIX
(nopnexkawmx BoameLeHMIO) 3a cueT AKTMBOB KnMeHTa;
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e uHbOpmaumio O BosHarpaxgeHwu, BbinaayeHHOM (Noasiexallmm BbinaaTe) Ynpasastowemy 3a
OTueTHbI Nepuoa, C NpMBEAEHMEM PacyeTa ero pasmepa;

e B CAyyae ocylecTsieHunsa Ynpasaatowmm B OTyeTHOM nepuoae npas ronoca no LeHHbim bymaram
KnueHTa Ynpasnstowmii ykasbiBaeT B OTyeTe, No Kakmm LleHHbIM Bymaram Ynpasnatowmii ronocosan
Ha obwem cobpaHuM Bnagenbues LieHHbIx Bymar ¢ ykasaHMem BbIOPaHHOTO MM BApMAHTA
roN0COBaHUA MO KaxKAoMYy BOMNPOCY NOBECTKU AHA.
9.6. OtueT Hanpasnsetca KnueHty B crnepytowmx ¢opmax (B 3aBUMCMMOCTM OT TOro, KaKoW crnocob
HanpasneHusa OTyeToB BbibepeT KAnMeHT B 3aABAEHUM O NPUCOEANHEHNN K [LJOoroBOpY):
® Ha Oyma)KHOM HOcUTEeNle B ABYX 3K3EeMMNAAPax 3a NOAMUCbIO YNOJHOMOYEHHbIX NpeacTaBuTenei
Ynpasnawowero U 3aBepeHHblie nedyatblo Ynpasnstwouwiero. B atom cnydyae OTyeT Ha BymaxkHoOm
HOocuTene HanpasasaetTca YNpasBaawoWMM MO MoyTe No ajapecy, YKasaHHOMY B 3asaBNeHUMU O
npucoeanHeHuu K florosopy.

® B 3/IGKTPOHHOM BMAE MyTeM HanpasnaeHMA OTyeTa MO aApecy 3/EKTPOHHOWM NOYTbl, YKa3aHHOWM
KnveHtom B 3asaBieHMn o npucoeauHeHun K [floroBopy (npepoctaBnserca ecnam  KaveHt
CaMoCTOATe/IbHO BbibepeT Takol cnocob HanpasaeHua OTYeToB).

9.7. OTy4eT, NnpepocTaBaaemblii KAMEHTY B 3/1EKTPOHHOM BUAE MyTEM €ro HanpaB/ieHMA MO 3/EKTPOHHOM
noyte, nognNMcbiBaeTcA YNpasaAwWMM MNyTem MPOCTaBAeHMA Homepa JloroBopa, KOTOpbIM Mo
cornaweHnio ¢ KnveHtom ABNAETCA WMHAEKCOM W NPUPABHMBAETCA K NOAMUCU  COTPYAHMKA
YnpaBnAawuero, OTBETCTBEHHOrO 3a BefeHMe BHyTpeHHero ydeta. OT4yeT, HanpaBAeHHbIA o
3/1eKTPOHHOM NOYTe, CYNTAETCA NPeACTaBNAEHHbIM KAMEHTY C MOMEHTA ero HanpasaeHma YNpasasaowmm
Mo 3/1EeKTPOHHOM MOoYTe, YKa3aHHOW B 3aABNEHMW O NMPUCOEAMHEHWW K AOrOBOPY [AOBEPUTENBHOTO
ynpasneHusa.

9.8. KnuneHTbl, BbIOpABLLME B Ka4eCTBE NPeAnoYTUTENIbHOMO cnocoba nonydeHnsa OTYeTa agpec 3NeKTPOHHOM
NoYTbl, YKa3aHHbIM B 3aABNEHMN O NPUCOEANHEHMM K AOTOBOPY 40BEPUTENBHOIO YNpaBAeHus, Bnpase
notpeboBaTb OT Ynpasaswowero npegoctaBieHne OTyeTa Ha OymarKHOM HocuTene B MOPAAKE,
ycTaHoBNeHHOM [loroBopom, nyTem HanpasfeHMA B agpec Ynpasaawowero NMCbMEHHOro 3anpoca,
coctaBsieHHoro no ¢popme MpunoxerHna Nel0 k [orosopy. OpurnHan OTyeTa Ha BymarKHOM HocuTene
npegocrasnsetcs KAneHTy B CpoK, He npesbiwatowmin 10 (Jecatn) Pabounx aHeln co gHA noayyeHus
COOTBETCTBYHOLLErO 3anpoca.

9.9. Hanpasnenne OTtyeTa WAM WMHOW UHPOpPMAUMM OT YNpPaBAAKOLWErNO MO 3/EKTPOHHOM noyTe
ocywecTsnaeTca YnpaBaalowmMm Mpu yCcioBUM MUCbMEHHOro cornacua KnueHta Ha HanpasneHue
OT4yeTOB BblLEYyKa3aHHbIM cnocobom.

9.10.KnneHT noaTBeprKAaeT CBOK OCBEAOMIEHHOCTb O TOM, 4YTO HanpasaeHne OTYETOB WAN MHOM
MHbOpMaUMM OT YNPaBAAIOLLETO MO 3/1EKTPOHHOM NOYTE HECET PUCK UX HEMOJIYYEHUSA, NONYYEHUS UIU
HanNpaB/ieHVUA HEeYNOJIHOMOYEHHbIMM /INLAMM, a TaKXKe PUCK MUCKaXKEHUs copgeplKalienica B HUX
MHbopMaLuu.

9.11.YnpaBAsAwLWNA He HECET OTBETCTBEHHOCTU 33 UCKaxKeHue nHpopmaumm, cogeprkalerica B OtyeTte nam
WMHOM MHbOPMALMKM OT YNpaBastowWwero, KOTOpoe BO3HMKAO BCAEACTBUE Nepesayn ee no 3/1eKTPOHHOM
noure.

9.12.Heob6x0AMMOCTb HaNpaBAEHMA UK He HanpaBaeHUa MHGOPMaLLMK OT YNPaBAAIOLLETO MO 3/1IEKTPOHHOM
noyte onpegenserca YNpasaawWMM NO CBOEMY YCMOTPEHUIO, 33 UCKAKOYEHUEM Cayyaes
obs3atenbHoro npegoctasneHnsa OTYETOB, A TaKXKe CNyyaeB, NPeayCMOTPEHHbIX Jorosopom u (uam)
3aKoHOAATEeNbCTBOM.

9.13.Ynpasasawwmin Hanpasnaet KaneHty OTYeTbl M MHYIO MHOOPMALMIO MO aapecy 3/1EKTPOHHOM NOYTbI
KnueHTa, ykazaHHOMy B 3aABNEHNN O NPUCOEANHEHUN K OTOBOPY AOBEPUTENIBHOIO YNpaBaeHUs.

9.14.KnuneHT 069a3aH yBe4OMUTb YNpaBasaoLwero o6 MsmeHeHUM agpeca 3/1eKTPOHHOM NoyTbl KnneHTa.

9.15.B cnyyae HanpasneHua OTyeTa MAM MHOro COOBLLEHUA MO afapecy 3/EeKTPOHHOWM MouTbl KaneHTa,
YKa3aHHOMY B 3aAB/E€HUM O NPUCOEAMHEHUN K LLOFOBOPY AOBEPUTENIBHOMO YNpaBaeHuA, Ynpasnatowmi
He HeceT KaKon-NMbo OTBETCTBEHHOCTH, ecam Takoi OTyeT unm nHoe CoobuieHne He ByaeT fOCTAaBAEHO,
nMbo ecnm copepravne CooblieHWs, B TOM UMC/Ie COAeprKalancA B Hem KoHduaeHumanoHas
MHbopMaumsa, ByaeT UCKAXKEHA UK CTAaHET U3BECTHA TPETbUM /IULLAM.

9.16.Mpn HEeBO3MOXKHOCTU oTNpaBkn OTyeTa mam MHoro CooblueHns cnocobom, ykasaHHbiMm KaneHtom B
3anABfeHMM 0 NPUCOeMHEHUN K AOTOBOPY AOBEPUTE/bHOTO YNpaBaeHMA, YNPaBAAIOLWMIA OCTaBAsET 3a
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coboit npaBo otnpasku Otyeta man mHoro CoobuieHns nbbIM U3 creayoWwmMx cnocoboB: AMYHO, NO
3/IEKTPOHHOM MOYTe, NOYTOBOM CBA3bIO.

9.17.0T4eTbl CYMTAIOTCA NPUHATLIMM KnnMeHTOM, a oTpaxeHHble B OTyeTax pesy/ibTaTbl AOBEPUTENbHOIO
ynpasaeHunsa AKTUBaMM — cornacoBaHHbIMM KnneHTom B TOM ciydae, ecan B TedeHume 5 (Matu) Pabounx
OHen, cneaylowmx 3a gHem nosaydeHua KnmeHtom cootBeTcTBytowero OtyeTa, Ynpasasiowmi He
nosyunn ot KnneHTa B NMUCbMEHHOM popme MOTUBUPOBaHHbIE 3aMeYaHna U/ BosparkeHns KnneHTa
no npeacrasneHHomy OTuerty.

9.18.MpKn HannumMM 3amedaHuit U/ mnn BospaxkeHuii no OTyeTy KamneHT B TedeHne 5 (Matn) pabounx aHel
nocne nonaydyeHns OtyeTa o06A3aH CcOOOWMTL O HUX YNpaBAAOWEMY MyTeM HanpaBaeHUA
Ynpasnatolemy MOTUBMPOBAHHbIX 3aMedYaHnii U/MAN BO3parKeHUit B NUCbMeHHoi dopme. CTOPOHbI
06A3aHbl NpeAnpPUHATL Bce Heobxoammble A4ENCTBMA A5 paspeLleHma BO3HMKLWINX NPOTMBOpeYmnid. Bee
CNopbl U pa3HOrNacMa AONXKHbI, MO BO3MOXHOCTUM, PELLATLCA NyTemM neperosopos mexay CtopoHamu. B
CNy4ae He [OOCTUMXKEHMA Cornacua chnopbl, CBA3aHHble ¢ OT4yeTOM, MNOANEXAT PACCMOTPEHUIO WU
paspeLlleHnto B NnopagKe, ykasaHHOM B NyHKTe 17.3 [lorosopa.

9.19.B cnyyae nonydyeHns OTyeTa Ha BymarkHOMm HocuTene KnMeHT 4ononHuUTebHO 0653aH NP OTCYTCTBUM
BO3paxKeHuit yTBepamuTb (nognucatb) OTyeT M B TedeHue 5 (Matu) Paboumx gHen ¢ gaTbl NoaydYeHus
OtyeTa nepesaTb OANH NOANUCAHHBIN CO CBOEWN CTOPOHbI 3K3emnaap OTyeTa YnpasndawoLemy.

9.20.0TcyTCTBME NMUCbMEHHbIX BO3parkeHUi KnmeHTta no OTueTy B TeyeHue 5 (natun) Paboumnx aHei ¢ aaTbl
nony4yeHuna OTyeTa, a TaK}Ke He HanpasseHne KAneHTom NOANMCaHHOIO CO CBOEM CTOPOHbI 3K3emnaspa
OtyeTa Npu ero HanpasaeHUU Ha BymarKHOM HocuTesne, o3HadaeT ogobpeHne OTyeTa KnmeHTom, a
Takxe cornacve KnumeHta ¢ pesynbTaTamu ynpasBneHUA AKTMBAMW, KOTOPble HALWAM OTpPaKeHue B
Otuerte.

9.21.No nucbmeHHoMy 3anpocy KaueHTta, coctaBieHHomy no ¢opme MMpunoxkenma NelO k [dorosopy,
Ynpasnawowmit 06asaH B CpoK, He npesbiwatowuii 10 (Jecatn) Pabounx gHelt ¢ AaTbl NOJyYeHUs
3anpoca, npegoctaBuTb KnmeHty OTYeT Ha AaTy, YKa3aHHYHO B 3aNpoCe, a €C/IM TaKaA AaTta He yKasaHa -
Ha AaTy noay4veHuma 3anpoca Ynpasnsaowmm. OTyeT npegocTtasnseTtca KaneHTty B dopme, yKasaHHOM B
NMCbMEHHOM 3anpoce, B NOPAAKE, NPeayCMOTPEHHOM NyHKTOM 9.6 [lorosopa.

9.22.Mo npocbbe KnneHta Ynpasnstowmii npeaoctaBnset KANEHTY B CPOKU U B NOPSAAKE, COrNacoBaHHble C
KnueHTOM, aHanMTMYECKME MaTepuranbl B TEKCTOBOM U rpadumyeckoir Gopme B OTHOLLIEHUWN COCTOAHMA
AKTMBOB K/AMEHTA, COCTOSIHMA M MEPCMNEeKTUB PbIHKA LEHHbIX 6ymar U GMHAHCOBbIX MHCTPYMEHTOB.
YKa3aHHble MaTepuasbl ABAAKOTCA CMPaBOYHbIMW M HE MOFYT paccMaTpuBaTbca B KavecTBe OTyeTa, a
TaK»Ke He MOoryT BbITb MCNOJIb30BaHbI B LIENSX ByXraaTepckoro 1 HaAoroBoro y4yera.

9.23. B cnyyae 3aKknoueHus Knuentom CornalweHus o6 MCNONb30BAaHUM JIMYHOTO KabWHETa KAMEHTa,
CTOPOHbI COr/IallatoTCA UCNOb30BaTh IMYHbIA KABUHET KIMEeHTa B KaYecTBe A0MNO/IHUTENbHOro cnocoba
nonyyeHna Knnentom OTyeToB 1 CoobLLeHMI YNPaBAAIOLWEro, Ha YC/AIOBUAX, U3/IOXKEHHbIX B AaHHOM
CornaweHuun. KnneHT 06A3yeTca cCaMoCTONATE/IbHO OTC/EXNBATb pasmelleHMe YNPaBAaoLWmMm B IMYHOM
KabuHeTe KnmeHTa OTyeToB M COOBLLEHNI YNPaBAAIOLWEro, a TaKXKe HeceT PUCKM HebnaronpuAaTHbIX
NocneACTBUN, BbI3BaHHbIX OTCYTCTBMEM Y KAMEHTa AOKYMEHTOB, MHGOPMALMK U T.N., Pa3MeELLEHHbIX
YnpaBaatoLwmm B IMYHOM KabuHeTe KMeHTa.

10. BO3HATPAXAOEHUE YNPABIAKOLWLETroO U BOSMELLEHUE PACXOA0B
10.1.Ynpasnstowmii nmeetT npaBo Ha BosHarpaxaeHue, npeaycMmoTpeHHoe [JOroBopomM, a TaKXke Ha
BO3MelLleHMe Heobxoanmbix PacxonoB. BbinaaTta cymm, yKasaHHbIX BosHarpaxageHnuin u (unmn) Pacxoaos
NPOU3BOAMUTCA NyTEM UX yAepXHKaHUA YNPABAAIOWMM U3 HAXOAALWLMXCA B ynpasieHnn AKTUBOB.
10.2.YpepraHue BosHarpaxxaeHus 3a YnpasneHue n BosHarpaxkaeHua 3a Mpupoct MNopTtdens nposoantca
OAMH pa3 B TeuyeHuwe [Mepuoga ANA pacdeTa BosHarpaxpgeHuws 3a YnpasneHnue MNoptdenem nmbo
MNepuoaa ans pacyeta BosHarpaxkaeHus 3a Mpupoct NopTtdena He nosaHee 20 (Asaauatn) Paboumx
OHel ¢ aaTbl oKoH4YaHuA MNepuoaa ana pacyeta BosHarparkaeHua 3a YnpasneHnue Moptdenem nnbo
Mepunopa anAa pacyeta BosHarpaxkgeHua 3a lMpupocTt MopTdena coOTBETCTBEHHO, €CAUN WHOEe He
YyCTaHOB/IEHO B 3asB/IeHUN O Bbibope MHBECTULMOHHOM cTpaTernu.
10.3.Bo3HarpakaeHue 3a YnpasneHue MNopTtdpenem paccymTbiBaeTCcA U BbINIaYMBAETCA B COOTBETCTBUMN CO
CTaBKOM, yKa3aHHoOW B 3anaBneHnn o Bblbope MHBeCTMUMOHHOM cTpaTermun. CTaBka BosHarpaxaeHusa 3a
YnpasneHve MMopTdenem ykasbiBaeTca B 3asABaeHUM O Bblbope WMHBECTMUMOHHOW cTpaTernn B
npoueHTax rofosBbIX U paccymnTbiBaeTcAa OT CTOMMOCTM YUCTbIX AKTMBOB, €CNM UMHOE He YKa3aHo B
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3anBneHnM o Bblbope WHBeCTMUMOHHOM cTpatern. [na uenei pacdyeta BosHarpaxaeHusa 3a
YnpasneHue Moptdenem ncnonbsyetca pakTMYECKOe KOIMYECTBO KasleHAAPHbIX AHEeN B roay.

10.4.Bo3HarpaxkaeHne 3a [lpupoct lMopTdena  paccynTbiBaeTcd NyTEM  YMHOXEHMA  CyMMbl
CKoppeKTupoBaHHoro MpupocTa NopTdens Ha NPOLEHTHYIO CTaBKY, YKa3aHHYto B 3asiBeHUN O Bblibope
MHBECTULMOHHOIN CcTpaTernm, ecin MHoe He YKasaHo B 3asBneHMn o Bblbope UHBECTULMOHHOM
cTpatermun. Mpu 3TOM M3 NOJyYEeHHON cyMmbl BosHarpaxaeHusa 3a MNpupoct MopTdena BbluMTaeTca
CyMMa BCex paHee yaeprkaHHbix BosHarpaxkgeHuit 3a Mpupoct MopTtdens, HaunHaa ¢ basosol Aathbl.
Ecnu paccumTaHHas cymma BosHarpaxkgeHus 3a Mpupoct MNoptdens aasertcs (Cc MaTemaTUYECKOM TOYKK
3peHua) oTpuuaTeNIbHON BENNYMHOM MAWM paBHa Hyto, BosHarpaxkgeHue 3a Mpupoct Moptdens He
HAYUCNAETCA U He yNaavymBaeTca.

10.5.[lata noctynneHma AKTMBOB B [0OBEpUTE/IbHOE YrnpaBieHWe, a TaKKe AaTa BO3BpaTa AKTMBOB M3
OOBEPUTENIbHOTO  YNpaBAEHUS BK/AOYAIOTCA B MNepuod, 3a KOTOpbIM MNPOU3BOAWUTCA  pacyer
Bo3HarpaxgeHua Ynpasnatouiero.

10.6.0n5 ueneit pacyeTta BosHarpaxkaeHusa 3a lNpupoct MNoptdena YnpaBasaowmii MoxKeT yCTaHaBAMBATb
CraBKky ba3oBoit g0xoA4HOCTM, KOTOpas YyKasbiBaeTcA B 3aABieHUM O Bblbope WHBECTULMOHHOM
cTpaTteruum.

10.7.UckntounTensHo Ana Lenei BHyTpeHHero yyeTta YnpasasaoLwmii BNpaBe paccynTbiBaTb Bo3HarpaxaeHue
3a YnpasneHue v BosHarpaxaeHue 3a MNpupoct NMopTtdena exxeaHesHo.

10.8.Ecnn no umHuumatmee KnneHTa npoucxoauT MOHbIM BO3BpaT KaveHTy ero AKTMBOB B nepuog Ao
ucrevenma 30 (Tpuauatv) KaneHaapHbIX AHEN c¢ AaTbl NepBoi nepegavm KaneHtom Ynpasnatouemy
AKTMBOB, YnpasiawoWMA BNpaBe He yaep)kuBaTb BosHarpaxkaeHue 3a YnpasneHue [lNopTdenem u
BosHarpaxaeHue 3a [Mpupoct Moptdensa. Mpu 3TOM TeyeHWe BbILWEYKa3aHHOrO CpOKa ABAAETCA
HenpepbIBHbIM W HauMHaeTcA B AeHb NepsBok nepepayun KnueHtom Ynpasnaatowemy AKTUBOB W
3aKaHumBaetca yepes 30 (TpMAaLaTh) KafeHAAPHbIX AHEN.

10.9.YnpaBnatowuii BnpaBe yCTaHOBUTb Pa3Mmep AOMNOJHUTENbHOTO BO3HArpa*kAeHUA 33 4OCPOYHbIN BO3BpaT
AKTMBOB, KOTOPOE MOXKET B3MMATbCA B cyyae (i) 4ocpoYHOro pactopeHus [loroBopa no MHULMATMBE
KnueHTta, 3a UCKAOYEHMEM C/y4YaeB, NpeaycMoTpeHHbIX [JoroBopom, nnbo (ii) BbiIBoga AKTUMBOB U3
[0BEPUTENIbHOTO YNPaB/eHUA B TeyeHne CpoKa MHBECTULMOHHOIO ropusoHTa, ecam MHBeCTUMLMOHHaA
aeknapauma CTaHAApTHOW MHBECTULMOHHOM CTpaTerMm coaepuT ycnosua o6 OTCyTCTBMM npaBa
KnneHTa Ha BbiBOA AKTMBOB B TedeHMe CpoKa MHBECTULMOHHOro ropusoHTa, u/mam (iii) mameHeHus
KnneHtom WHBECTUUMOHHOM CTpaTerm B TeyeHMe CpoKa WHBECTUUMOHHOrO ropu3oHTa, ecnu
NHBecTULUMOHHasA aeknapauma CTaHaapTHOM MHBECTULLMOHHOM COAEPKUT yCaoBMe 06 OTCYTCTBUM NpaBa
KnueHTta Ha nameHeHue MIHBECTULMOHHOW CTpaTerMm B TeyeHne cpoka MHBECTULMOHHOIO ropM3oHTa.
YcnoBus 1 pasmep Takoro AOMNOJHUTENbHOMO BO3HArpaXKaeHMa onpeaennetcs B 3assaeHnn o Bbibope
MNHBECTULMOHHON cTpaTernmn B NnpoueHTax oT CTOMMOCTM YNCTbIX AKTUBOB, BO3BpaLLLaemMblx KAneHTy, Ha
JaTy ux Bo3BpaTa.

10.10.YaeprkaHne AONONHUTENbHOrO BO3HArpaXkaeHua nponssoanTca YNpasaaowmm B MOMEHT BO3BpaTa
(nonHoro unu yacTmyHoro) KnneHTty AKTMBOB U3 OBEPUTENLHOIO YNpaBaeHuUs.

10.11.Mpwn npeKpaleHnm Jorosopa Ao ncteyeHnsa ovepenHoro Nepmnoaa ana pacyeta BosHarpaxkaeHua 3a
YnpasneHue MopTtdenem nmnbo Mepuoga ana pacyeta BosHarpaxaeHua 3a Mpupoct MNoptdens
CTommocTb YncTbix AKTMBOB M CKOoppeKTMpoBaHHbIM MpupocT MopTdena gns pacyeta BosHarpaxaeHua
3a YnpasneHue [Moptdenem m BosHarparkaeHus 3a Mpupoct Moptdens onpegenatoTca Ha paty
npekpaweHua Jorosopa.

10.12.Boinnata KnaneHtom Bo3HarpaxaeHua Ynpasaawwemy npousBOAUTCA UCKAKOYUTENbHO B BastoTe
Poccuiickoir ®epepaumn. Mpn aTom pacdeT BosHarparkgeHua ocyulectsnsetca B BantoTe cyeTa Ha
OTyeTHylO AaTy, U Ana uenen Bbinnatbl Bo3HarparkgeHua Ynpasastowmin nponssoant KoHeepTtauumio
cymmbl Bo3HarpaxkageHusn, BblparkeHHyo B BantoTe cyeTa, B BantoTy Poccuiickoit Pegepaumm no Kypcy
pybns Poccuiickoit Penepaunn K BantoTe cueTa, ycTaHoBAeHHOMY LieHTpanbHbiM 6aHKoM Poccuiickoi
depnepaunn (baHkom Poccumn) Ha OTueTHyIO AaTty.

10.13.Ynnata BosHarpaxkaeHus YnpaBAaloWEero, a TaKXe BO3MelleHMe Heobxoaumbix Pacxonos
OCYLLECTBASIETCA OAHMM U3 Ccaeaylolmx cnocoboBs: YnNpaBaatowmii camocToAaTeIbHO U 6e3 nonyyeHua
npeapapuTenbHoro cornacua KnmeHta msbimaet u3 MNopTtdens aAeHerKHble cpeactTBa B CYMMe, PaBHOM
3340/1)KeHHOCTM KauneHTa nepes Ynpasadwwmm nNo ynnate BosHarpaxgeHua Ynpasnatowero wu
BO3MellleHUIo Heobxoammbix Pacxogos He nosaHee 20 (ABaguaTtoro) Paboyero AHA MO OKOHYaHWUK
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MNepropa ana pacyeta BosHarpaxkgeHua 3a YnpasneHue Moptdenem nnbo MNepuoaa ans pacyeta
BosHarpaxzaeHnua 3a MNpupocT MopTtdens; nambo, B cnyyae otcyTcTBmA B MopTdene cymmbl AEHEKHbIX
cpencTs, HeobxoaMmon ana ynnatbl BosHarparkgaeHusa u Bo3meweHus Pacxopos, Ynpasnatowmim
CaMOCTOATE/IbHO M 6e3 nonyyeHusa npeaapuTenbHoro cornacus KnveHTa npogaer nwobble AKTMBSI,
UMeloLLmMe HeaeHexHyt Gopmy, U camocToATeNbHO M3biMaeT u3 lMoptdena geHexkHble cpeacTBa B
CYMMe, PaBHOW 33a40/1KEHHOCTN KnneHTa nepes, YNpasastowmm.

10.14.Mpw npeKpaleHum [lorosopa BosHarpaxaeHue n cymma Pacxon0B yAepHKMBatoTCcA U3 BO3BPaALLAEMbIX
KnneHTy AKTMBOB.

10.15.Ecnm cueTta TpeTbux A1l Ha onnaty PacxoaoB, BO3HUKLUMX B XO4€e UCNOHeHUs [loroBopa, He byayT
noJsiydeHbl YNpasaaowWmMm A0 AaTbl NpeKpalleHma aeicteus [lorosopa, Ynpasaawowmii MMeeT Npaso
npv nepegade AKTBOB KAMEHTY He NPOM3BOANTbL Nepeaadvy AKTUBOB B pa3mepe CyMMbl, HE06X0a4MMOW
ONA fanbHenwen onnatbl npeanonaraemoix Pacxonos. Ecam Pacxoabl OKaxKyTca MeHee yaeprKaHHOM
CyMMbl, Ynpasnawowmii 06Aa3aH nepeumcantb ocTatok [eHexHbix Cpeacts Ha cyeT KaneHTa B TeyeHue
10 (OecaTtn) Pabounx aHel ¢ AaTbl NOAyYeHMA YNPaBAAIOLMM COOTBETCTBYIOLLMX CYETOB TPETbUX NUL.
Ecnn Pacxoabl OKaxkytca 6osiee yaepaHHOM cymmbl, KnmeHT 06s3aH Bo3mecTUTb Ynpasasatolemy
HeaocTatoLyo cymmy B TedeHue 10 (Jecatn) Paboumnx aHel ¢ gatol BbICTaBNEHUA YPABAAIOWMM cYeTa
KnneHry.

11. OTBETCTBEHHOCTb CTOPOH
11.1.Ynpasnstowmii He HeceT OTBETCTBEHHOCTM neped KAMeHToM 3a HEUCNONHEHME WN 33 HEHaA/1eXKallee

ncnosiHeHne cBoux obs3atenbcTs No [oroBopy, a TaKKe 3a BO3HWKHOBeHWe Yy KnueHTa ybbITKOB B

pa3mepe peanbHoro yuiepba u (M1u1) B BUAE yNyLLEHHON BbIrOAbl B CAyYasX:

® CHUMXXEHWA CTOMMOCTM AKTMBOB, a TaKKe HECOOTBETCTBMA COCTaBa U CTPYKTYpbl AKTMBOB KnaneHTa ero
MHBECTULUMOHHOMY NPOPUI0, B TOM YMCE BO3HUKLLINX B pe3y/ibTaTe HeEB1aronpusaTHbIX NU3MEHEHUM
KOHBIOHKTYPbI PbIHKA LEHHbIX Bymar, SKOHOMUYECKOW CUTYaLMW, CKNAAbIBAOWLENCA HA PbIHKE, U
XapaKTepusyemoin ypoBHEM Crpoca U NPeasioKeHua, PbIHOYHOM aKTUBHOCTbIO, LieHamu, obbemamm
NpoAa, ABUMKEHUEM MPOLLEHTHbIX CTAaBOK, Ba/JIlOTHOFO Kypca, AMBUAEHAOB, @ TaKXKe AUHAMMUKON
npoun3BoACTBa M NOTPeBAEHMA U MHBIMW OO BEKTUBHBIMU GAKTOPaAMM, KOTOPbLIE BAMAIOT HA CUTYaALLUIO,
CKNaA,bIBAOLLYIOCA HA PbIHKE LLEeHHbIX Bymar;

e BbIBOAA KnneHTOM Bcex Mam 4yacTu AKTUMBOB A0 OKOHYaHMA CpoKa aelcteua dorosopa u (unu) ao
NCTeYEHMA CPOKa pasmelleHna BaHKOBCKOro BKaaa (4eno3nTa), B KOTOPbI pasmelLeHbl AKTUBSI;

e neiicteuna/6espeiicteua  [loseputenbHoro ynpasastolero, 060CHOBaHHO nonaraswleroca Ha
NMUCbMEHHble pacnopaMKeHnsa KaneHTa u/uam AOKyMeHTbl, npeaocTaBieHHble KaneHTom, nam Ha
OTCYTCTBME TAKOBbIX, @ TAK}Ke HaCTyn/eHna NOCAeACTBUIM, CBA3AHHbIX C NpeaocTaBneHem KnneHtom
MHbOPMALUM UNU AOKYMEHTOB, HE COOTBETCTBYHOLLNX AENCTBUTENIbHOCTY;

® HeucnosiHeHMA amuTeHToM LleHHbIx Bymar cBonx o0basaTenbcT8 no noraweHuto LleHHbIx Bymar, no
BbiNaTe npuumuTalowmxca no LeHHbim Bymaram nepuopguueckux nnaatesken u (Mam) MHbIX
obasaTtenbctB No LleHHbIM Bymaram mam MCNonHeHWs yKasaHHbIX 06A3aTeNbCTB C HapyleHuem
CPOKOB;

® HEeBbINOJIHEHNA KPeaAUTHOW opraHusaumeit 0683aTesibCTB N0 BO3BPATY MOJIHOM CYMMbl UAW YacTu
CYMMbl pasMeLleHHOro y Hee 6BaHKOBCKOro BK/1aga (Aeno3nTa), a Takke 06s3aTeNIbCTB KpeguTHOM
opraHM3aumu Mo BbinjaTe NPOLEHTOB 3a NO/Jb30BaHME CYMMOMN BaHKOBCKOro BK/iaga (aenosuta),
npeaycMoOTPEHHbIX 40r0BOPOM HAHKOBCKOrO BK/13a4a;

®  pyrux 4enCTBUIA SMUTEHTA UM KPpeaMTHOM opraHM3aumnm, B KOTOPOM pasmelleH 6aHKOBCKMIA BKNaA,
(menosuT), He noaaatoLWMXCA Pa3yMHOMY KOHTPOJIIO CO CTOPOHbI YNpaBAsioLLEro;

® HeucnoJIHeHMA CBOUX 0653aTeNbCTB KOHTpareHTamu Ynpasnsaowero no caenkam ¢ AKTUBamu,
aenosutapuamu, 6aHKaMu, KAUPUHIOBbIMKU OpraHM3auuaMu W APYTMMW TPETbUMKW NuLaMK,
ABNAOLWMMUCA CTOPOHAMM MPU COBEPLUEHUN TaKUX CAENOK WM y4yacTBYWOLIMMW B npolecce
NCNONHEHNs 0653aTeNbCTB CTOPOHAMM TaKUX CAENOK;

® Hanmuus cboes B paboTe 3N1EKTPOHHbIX CUCTEM CBA3MK;

® [0OCPOYHOro pacTtoprkeHua [oroBopa B CBA3M C HapylueHMem KnumeHTom cBoero obAsaTenbCTBa,
npeaycMoTpeHHoOro nyHKTom 5.4.6 [lorosopa;

® BO3HMKHOBEHMA PasHMLbI MexXay 6aNaHCOBOM CTOMMOCTbIO AKTUBOB M CTOMMOCTbLIO UNCTbIX AKTUBOB
Ha MOMEHT nepeaaym AKTUBOB B I0OBEPUTENLHOE yNpaBaeHne YnpasasioLemy.
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11.2.Hu oaHa 13 CTOpPOH He HeceT OTBETCTBEHHOCTU 3a HEUCMOJIHEHME UM HEeHaA/eXalllee UCNONHeHue
cBOUX 0653aTenbCcTB No [loroBopy, €cAn TaKoe HEeUCNONHEeHWEe WU HeHad/erkalllee MCMNoNHeHue
ABNAETCA cneacTBMeM 06CTOATENBCTB HENPEOAONMMOM CUNBI.

11.3.Noa obcToATENbCTBAMM HEMNPEOoAOAMMON CUAbI MOHMMAIOTCA TaKMe o06CTOATENbCTBA, KOTopble
BO3HWK/N MOC/e 3aKntoueHna Jorosopa B pesyibTate HenpeasBnaeHHbIX M HEOTBPATUMBbIX NPU AaHHbIX
YC/NIOBUAX COObITUI YpesBblyalHOro xapaktepa. K nogobHbiM 06CTOATENbCTBAM OTHOCATCS TaKKe
OENCTBUS OpraHOB rocyJapCTBEHHOW BacTM WM ynpaBneHus, a TaKKe bBaHKa Poccuu, aenatowme
HEBO3MOXHbIM IN60 HecBoeBpeMEHHbIM UcnosiHeHne CTopoHaMM CBOUX 0653aTenbCTB no Jorosopy,
BK/1104as HEBO3MOKHOCTb COBEPLUEHMA CAENOK C AKTUBAMU, A TaKKe NPeKpaLLeHME, NPUOCTAHOBNEHUE
pacyeTHbIX, TOProBbIX, KAUPWUHIOBbIX, AENO3UTAPHbIX OMNepauuii Aeno3uTapuaMKn, opraHM3aTopamm
TOproean, H6aHKkamuM W ApYrMMM NoAobHbIMM KOmNaHusimu. CTOpOHAa, OKasaBLIAACA 3aTPOHYTOM
OEeNCTBUAMM 0BCTOATENbCTB HEMPeoao/IMMON cunbl, 0basyetca B TedeHune 5 (Matu) Pabouux aHen
yBegomuTb 06 atom gpyryto CTOpOHY, a TaKKe npenocTtaBuTb Apyroii CTopoHe noAaTBeprKaatowme
OOKYMEHTbI.

11.4.Ecnu xapaKkTep 06CcToATENbCTB HEMNPEOAOMMOM CU/bI TAKOB, YTO OHM CYLLLECTBEHHO IN60 6€CNOBOPOTHO
NpenAaTCTBYIOT AOoCTMKeHMo CTopoHamu uenei [Jorosopa uan ucnoaHeHne ntobon ns CTopoH CBOUX
obAsaTenbcTB No [OroBopy ocCTaeTcA uYpesBblMaMHO 3aTpyAHEHHbIM B TedeHue 6onee yem 3 (Tpex)
KaneHaapHbIx mecaues, CTOPOHbI NPMHUMAIOT COBMECTHOE peLueHne o byaywem [lorosopa.

12. YBEAOMJIEHUE O PUCKAX
12.1.PaKktom noanUCaHMA M HanpaB/ieHUA 3asB/IEHWE O NPUCOeAMHEHUM K O0roBOPY AOBEPUTENbHOTO
ynpaBneHna KAMeHT noaTBEpPXKAAET U COr/lallaeTca, YTo

e KnnMeHT o3HakomuAcA C cogepxXaHuem ®PepepanbHoro 3akoHa «O 3awmTe NpaB M 3aKOHHbLIX
MHTEPEeCcoB MHBECTOPOB Ha pPblHKE LeHHbIX bymar» ot 05 mapTta 1999 roga Ne 46-d3, B Tom umncne ¢
rapaHTMAMmm, yCtaHoB/1eHHbIMU AaHHbIM 3aKOHOM.

e KnneHT noaTBepKAaeT CBO OCBEAOMIEHHOCTb M KOMMETEHTHOCTb, @ TaKXXe cornacme € Tem, 4To
WHBECTUPOBaHWE AeHEKHbIX cpeacTs B LleHHble Bymaru u npon3BoaHble PUHAHCOBbIE MHCTPYMEHTDI
CBA3AHO C BbICOKOW CTEMEHbID KOMMEPUECKOTO U GUHAHCOBOrO PUCKA, KOTOPbIN MOXKET NPUBECTHU K
BO3HWKHOBEHWIO Y KNieHTa ybbITKOB;

o KaneHT o3HakomuAcs ¢ [leknapauueit (yeaomneHnem) o puckax, npuseaeHHol B MpunoxeHum No9
K [oroBopy, a TaK)Ke BblparkaeT cornacne HeCTU BCe PUCKK, yKasaHHble B MpunoxkeHnn Ne9 K
Jorosopy. MognucaHne KnmeHTom 3aaBneHUs o npucoegmHeHnn K Jorosopy 6yaet o3Havyatb GakT
NUCbMEHHOIO yBeAoMAeHUA Ynpasaatowmm KaneHTa 0 pucKax ocyLLecTBAeHMA AeATeNbHOCTU Mo
yNpaBAeHUIO LEHHbIMM BymaramMm Ha pbiHKe LEeHHbIX bymar.

13. OBPABOTKA NEPCOHAJIbHbIX AAHHbIX KTUMEHTA

13.1.dakTom noagnucaHMAa 1 HanpasaeHua Ynpasnawowemy 3aasneHna KnaveHT BbipaxkaeT Ynpasaaiowemy
cBoe cornace Ha O6paboTKy nepcoHanbHblX AaHHbIX KnaueHTa, nepepaHHbix KnneHTom
Ynpasnatolemy namn noayyeHHbIX YNpasaaowmm B NpoLecce 3akNto4eHna nam ncnoiHeHuna florosopa,
B TOM YMC/e AaHHbIX 0 GaMUANN, UMEHM, OTYECTBe, AaTe U MecTe POXKAEHUA, rpaxgaHcTee KaneHTa,
OaHHbIX JOKYMEHTA, yA0CTOBEPAIOLLLEro IMYHOCTb KnneHTa, cBeeHMI A 0 CEeMeNHOM NONOXKEHUU, MecTe
paboTbl U AONMKHOCTU, AaHHbBIX 06 aapece perucrTpaumm u agpece GakTUUECKOro MecTa *KUTeNbCTBa
KnuneHTa, cBepeHuin 06 wmaeHTUOUKALMOHHOM HOMepe HasoronnaTenblinka, TenedpoHe, agpece
SNEKTPOHHOMN NoYTbl, 6AHKOBCKUX pekBM3uTax KnmeHta, gaHHbIX 06 OTKPbITbIX KaneHTy cyetax u o6
nmyluectee KameHTa, onepaumax ¢ STMM MMYLLLECTBOM, AaHHbIx KaneHTa, cogepawmecs B popme W9,
CBEAEHUN O [OKYMeHTe, MoATBepKAAloWwemM MPaBoO MHOCTPAHHOrO rpaxgaHuHa uan avua 6es
rpaxkgaHcTea Ha npebbiBaHue (nposkuBaHue) B Poccuiickoli Pepepauun U MHble MepCoOHasbHble
JaHHble, KoTopble ByayT npeAocTasaeHbl KaneHTom YnpasnawoLwemy A8 OKa3aHUA yCAyr Ha OCHOBaHMM
Jorosopa.

13.2.Ynpasnaowuin Bnpase ocyuiectBnaTb O6paboTKy nepcoHanbHbIX AAHHbIX KaK C MCNOAb30BaHUEM
CpeAcTB aBTOMaTU3aLMK (B TOM YNC/IE UCKIHYUTENBHO), TaK 1 6€3 MCMO/Ib30BaHWA TaKMUX CPeACTB.

13.3.Uenblo O6paboTku NepcoHanbHbIX AaHHbIX KnueHTa aBnsetca (i) Hagnexallee ncnosHeHue [lorosopa,
a TaKXe ocyllectBaeHMe Ynpasaswowum Aobbix npaB M 0bsA3aHHOCTEN, NpesyCMOTPEHHbIX
BHYTPEHHUMM MpoLesypamu YNpaBaAtoLWEro U AeACTBYOWMM 3aKoHOo4aTeNbCTBOM; (ii) npeanoxeHne
burHaHCoBbIX M (MNK) BaHKOBCKMX ycayr, oKasbiBaemblx Ynpasastowmm, MAO «pomceasbbaHKk» n ero
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apdunuposaHHbiMK nunuamu; (iii) aHanus ¢uHaHcoBOro coctoAHusA KnueHTa, Heobxoaumbin anA
NpeanoXeHus ycayr, npeaycMOTPEHHbIX MYHKTOM ii HacToslero npeanoxeHus, a Takxke (iv)
WCNOSIHEHNE MPUMEHMMOrO 33aKOHOZATEeNbCTBA, B TOM u4ucne 3akKoHopatenbctBa CLUA o
Hanoroob10XKeHMM MHocTpaHHbIX cyeToB (Foreign Accounts Tax Compliance Act).

13.4.CpoK, B TeUEeHMEe KOTOPOro AencTByeT cornacme Ha O6paboTKy nepcoHaibHbIX AaHHbIX KAneHTa, B Tom
yncae aBTOMATM3MPOBaAHHYIO, COCTaBAAET 6 JIeT ¢ MOMeHTa pactopeHua Jorosopa. OT3biB cornacus
OCyLLeCTBAAETCA B NOPALKE, YCTaHOB/IEHHOM 3aKOHOAATENbCTBOM.

14. NOPAAOK BHECEHMA U3SMEHEHUI B JOrOBOP

14.1.CTOpOHbI MOTYT 3aK/104aTb COrNalleHUs, U3MeHsoWwmMe 1 (MAKn) 4oNONHAKLWMNE OTAENbHbIE NONOKEHNA
JoroBopa. B atom cnyyae [loroBop npumeHsieTca K oTHoweHmuaMm CTOPOH B YacTu, He NpoTuBopeYalLei
YC/IOBMSAM YKa3aHHbIX COT/lalleHuN.

14.2.YnpaBnsowmii BnpaBe B 04HOCTOPOHHEM NOPAAKE U3MEHATb Ntobble nonoxKeHus [JoroBopa nytem
BHECEHWSA B HUX UBMEHEHUN U (MNKN) AONONHEHWI (YyTBEPKAEHWNS HOBOW peaakumn Jorosopa).

14.3.[laHHble usmeHeHua 1 (uan) aononHeHus B Jorosop (aanee — «HoBas peaakuusa [jorosopa») BCTynawoT
B CUAYy M CTaHOBATCA 06aA3aTenbHbIMW A4 YNpaBAaloWero M Kaxaoro KaveHTa no ucrevyeHun
10 (OecaTn) KaneHaapHbIX AHEW C AaTbl pa3melleHus TekcTa Hosol pegakumm Oorosopa Ha Caiite
Ynpasnsawuwero, iMb6o B 60nee No3gHOK AaTy, €C/IM OHA yKasaHa B coobLleHUn YnpaBAasiowero o
npuHaTMM HoBon pepdakumm [orosopa. Ana KnueHTos, 3akntovawowmx [oroBop A0 UCTeYeHus
YKa3aHHOro B AaHHOM MyHKTE CpPOKa A/ BCTyn/aeHusa B cuay Hosol peaakuuu [orosopa, Jorosop
BCTyrnaeT B cuny B HoBol pepakumm [loroBopa C AaTbl €ro 3aK/4YeHUs, ec/iv YNpaBasalowmm He
YCTAHOB/IEHO UHOE.

14.4.No peweHUto YNpaBaAOWEro U3MEHEHUA, He yxyglaluwme nonoxeHma KnmeHrta, moryt cymtaTtbeA
BCTYNMUBLUMMM B CUJIY U MPUMEHATLCA C AaTbl, YCTaHOBJIEHHOM YNPaBAsIOWMM, HO He paHee AaThbl
pasmeleHma Hosoi pepakumm [oroBopa Ha Cainte Ynpasnswowero. K TakKMM M3MEHEHUSM MOTyT
OTHOCUTbCA (HO HE OrPaHNYMBAACHL NEPEUYNCNEHHBIM) CAEAYIOLNE UBMEHEHUS:
® yMeHblUeHne pazmepa BosHarpaxgeHua Ynpasnatowero;
® M3MEHEeHMA cocTaBa, CTPYKTypbl, cogepkaHua u dopmarta OTyeTa YnpasaAwoLWEro, Npu ycnoBum

npeaocTaB/ieHUsa aHaNorMyHoro o6béma MHpopmaLmu;
® M3MEeHeHue CTPYKTYpbl U dopmaTta [JoroBopa, B T.4. MPUNOIKEHUIN K HEMY.

14.5.[laTolh yBegomneHus KnmeHTa o BHeCEHUU U3MEHeHUI n/unmn gononHeHuii B [loroBop ABnseTcA Aata
pa3smelleHua [loroBopa Ha caiTe YnpaBnatowero.

14.6.B cnyyae Hecornacus ¢ U3BMeHeHUAMMU U/UAn AONONHEHUAMM, BHOCUMbIMK YNpasaaoLwmm 8 [Jorosop,
KnueHT BnpaBe OTKas3aTbCcA OT WUCNonHeHus [orosopa, 3aknwouyeHHoro CTopoHamu, B nopsake,
yCcTaHoB/eHHOM [10roBOopom ANA AOCPOYHOro pacTopykeHus [loroBopa no uHuumatusee KnuneHta, npu
3TOM  AOMOJIHATENbHOE  BO3Harpa)kgeHwe Ynpasnsiowero, npegycmoTrpeHHoe [orosBopom,
YnpaBnawoLemy He BbinadyMBaeTcs.

15. CPOK AEMCTBUA AOFOBOPA. NMPEKPALLEHUE AOTOBOPA

15.1.loroBop 3aK/1O4aEeTCA Ha CPOK, NPeAyCMOTPEHHbIN 3aABAeHMEeM O MPUCOEAMHEHUU K A0roBopy
[0BEPUTENBHOTO YNpaB/eHuA.

15.2.0TcyeT gaHHOro CpoKa HaYMHAETCA € AaTbl BCTyNneHus [loroBopa B CUAY, YKa3aHHOM B YBELOMIEHUM O
COr/IaCUM Ha 3aKNo4YeHne A0roBopa A4OBEPUTESIBHOIO YNpaBaeHUA.

15.3.Ecnun 31O npegycmoTpeHo 3aaBneHnem o npuvcoeanHeHUn K 4OroBopy AOBEPUTENbHOrO ynpasaeHus,
[oroBop aBTOMaTUYeCKMN NPOAJIEBAETCA Ha KaXKabll cnegyowmii 1 (OanH) rog, ecam He MmeHee Yem 3a
30 (TpupuaTtb) KaneHOapHbIX AHEeN A0 AaTbl UCTeYyeHus cpoka [orosopa HM ogHa M3 CTOPOH He
yBegomnsaet gpyryto CTOpOHYy O CBOEM HamepeHuwu npekpatutb [orosop. 3asasneHnem o Bblbope
MNHBECTULIMOHHOM CcTpaTernm MoryT 6biTb NPesyCMOTPEHbI UHbIE YCI0BUA NPOAJEHUA CPOKa AeNcTBuA
Jorosopa.

15.4.[elictBme [JoroBOopa MOKET 6bITb NPeKpaLLEHO BCAeACTBUE:
® 1CTeYeHUs CPoKa AercTeua orosopa;
® [0CPOYHOrO NpekpaleHuna [lorosopa No MHMUMATUBE 04HOM M3 CTOPOH;
® [0CPOYHOro npekpaleHna [lorosopa no cornaweHnto CTopoH;
® [0OCPOYHOrO npekpaweHna [loroBopa B CBA3M C HACTyNIeHMEM OCHOBAHWM, NPeayCMOTPEHHbIX

3aKoHO4aTeNbCTBOM.
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15.5./ltobas CTopoHa BnNpaBe B OAHOCTOPOHHEM BHecyaebHOM nopaaKke cornacHo crtatbe 450.1
MpaxpaHcKoro Kogekca Poccuitickon depepauun oTkasatbes oT Jorosopa (pactoprHyTe Jorosop) 4o
NCTEYEHMA CPOKa ero AencTemA.
15.6.KnMeHT nmeeT NpaBo Ha NO/HbIN BbiIBOA AKTMBOB TO/IbKO NYTEM MPEKpaLLEHUA AencTBUs [JoroBopa.
15.7.0na pocpo4vHoro pactopxeHuma [orosopa no uHuumatmee KnmeHta KnumeHT [omKeH HanpasuTb
Ynpasnatowemy opurnHan TpeboBaHuMA 0 BbiBOAE AKTUBOB B OTHOLLIEHUWN BCEX AKTMBOB, HaxoaaLLMXCA
B [OBEPUTENBHOM YNpaBAeHUN.
15.8.HanpasneHne KnneHtom Ynpasnsawowemy TpeboBaHMA O BbiBOAE AKTMBOB, WUCMOJIHEHWE KOTOPOrO
nosaeyer cHUxeHne CTOMMOCTU YUCTbIX AKTMBOB, OCTAIOWMUXCA B AOBEPUTENbHOM YyNpaBaeHUU A0
BE/IMUYMHDLI, MeHbleN, 4yemM MUHMMaANbHAA CYMMa WHBECTUPOBAHUA, MOMKET paccMmaTpuBaTbCA
Ynpasnatowmm Kak TpeboBaHMe 0 BbiBOAE AKTUBOB B OTHOLIEHWM BCEX AKTUBOB.
15.9.Mpu nonyyeHnn Ynpasastowmm opurnHana TpeboBaHMA 0 BbiBOAE AKTUBOB B OTHOLLEHUM BCeX AKTUBOB
WAW NPU OKOHYaHMM CPOKa aelictena [lorosopa AKTMBbI Noa/exKaT BO3BpaTy KNMeHTy B Te4eHMe CPOoKa,
He npesbiwatowero 35 (TpuauaTM NATM) KaneHAapHbIX AHEW OT AaThl NOAyYeHUs YNPaBAAOLUM
opurmHana TpeboBaHus 0 BbiBOZE AKTMBOB (C AaTbl OKOHYAHUU CPOKa AelicTeuA [lorosopa).
15.10.Bo3spat AKTMBOB K/MeHTy OCyLlecTBAAETCA B TOM COCTaBe, B KOTOPOM YKaszaHo KaueHTom B
TpeboBaHuM 0 BbiBOAE AKTUBOB, NyTeM Bo3BpaTa KaneHTy AKTMBOB B BUAE [leHexHbIx Cpeacts nyTem
NX NepeyvmcieHmns no 6aHKOBCKMM pekBmn3nTam KaneHTa, ykasaHHbIM B TpeboBaHMM O BbiBOAE AKTUBOB,
a Takxe nytem nepesBoda LeHHbix Bymar Ha cyeta KnueHTa, yKkasaHHble B TpeboBaHUM O BbiBOAE
AKTUBOB.
15.11.B cnyyanx, Koraa BbiBoA AKTMBOB B TOM COCTaBe, B KOTOPOM YyKa3aHo KnueHtom B TpeboBaHuMK O
BblBOAE AKTMBOB, HECMOTPS HAa Pa3yMHble YCUAMA, NPeanpuHATbIe YNPaBAAOWMM, HE MOXKET ObiTb
OCYLLECTB/IEH B YKA3aHHbIN Bbile CPOK MO MPUYMHAM, BO3HMKLWMM He MO BMHE YNPaBAAOLLEro,
Ynpasnatowmin 0683aH HGOPMMPOBaTb KAMEHTa 0 NPUYMHAX, MPENATCTBYHOLLMX UCMONHEHWNIO AaHHOTO
0653aTeNbCTBA, A TaKXKe NPEeAsIoKUTb BO3MOXKHbIE a/ibTEPHATUBHbIE CNOCOObLI UCMOAHEHUA NOPYYEHUS
KnueHra.
15.12.0na AOCPOYHOro pactopeHusa [loroBopa No MHULMATMBE YNpPaBAAloWero YNpaBaatowmnii AO/KEH
HanpasuTb KAWeHTy nucbMeHHoe yBeAoMAeHMe O pactopXeHuu [orosopa. He nosgHee 15
(MATHaAUATM) KaneHZapHbIX AHEW € AaTbl NOAYYEHUA OT YNpPaBAAIOWEro YKa3aHHOTO yBeAOM/EHUA
KnneHT gonkeH nogaTb Ynpasnstowemy TpeboBaHue o BbiBOAE AKTUBOB B OTHOLIEHUWN BCEX AKTMBOB,
Haxo4AWMXCA B AOBEPUTENIbHOM YyNpas/ieHun. Ecan B Te4eHUe yKasaHHOro Cpoka YNpasnAwowWmn He
nonyunt ot KnuveHTa ykasaHHoe TpeboBaHMe O BbiBOAEe AKTMBOB B OTHOLIEHMM BCEX AKTMBOB,
Haxo4AWMXcA B  OOBEPUTE/NIbHOM  YNpaBAeHMM, TO YNpasaawoWMiK camocToATenbHo, 6e3
OONONHUTENbHBIX pacnopaXeHuin oT KameHTa ocyuwectsndeT Bo3BpaT KauveHTy AKTMBOB B BuUAe
JeHexHbix CpeacTs nyTem nx nepevyncsieHmsa no nocaegHMMm M3BECTHbIM Ynpasastowemy 6aHKOBCKMM
pekBusutam KnueHTta, Ana yero Ynpasaswwui MmeeT npaBo npogaTe LeHHble Bymarn (uMHoe
MMYLLLECTBO), MMetoLLMecs B cocTaBe AKTUBOB, b0, No BbIGOPY YNPaBASAIOLLErO, OCYLLECTBUTb BO3BPAT
AKTMBOB KNMEHTY B TOM COCTaBE, B KOTOPOM OHM HAaXOAATCA HAa MOMEHT NpeKpaleHua [loroBopa, nytem
nepeuncneHma [eHexHbix Cpeact8 Mo MNOCNEAHUMM  W3BECTHbIM  Ynpasastowemy 6aHKOBCKMM
pekBusMTam KnmeHTa, a Takxe nytem nepesoga LleHHbIx Bymar no nocnegHuUm WM3BECTHbLIM
Ynpasnstoliemy pekBusmTam cyeta geno KnueHta (nmbo 6pokepckoro cyeta KaneHta).
15.13.B cny4ae HEBO3MOXKHOCTU nepeuncieHuns u (unm) nepesoga AKTMBOB MO MOC/NEAHUM WM3BECTHbLIM
Ynpasasawouwemy peksusntam cyeta KaveHTa, Ynpasnaawwmin 06s83aH ocyLLecTBUTb BO3BPAT KaneHTy
AkTuBOB nyTem nepepaum [leHexxHbix Cpeacts u LieHHbIX Bymar B Aeno3uT HoTapuyca.
15.14. Jatoi BO3HMKHOBEHMA OCHOBAaHMA ANA nNpekpaweHua J[orosopa B CBA3M C [OCPOYHBIM
npekpaweHnem [JoroBopa ABNAETCA COOTBETCTBEHHO
e faTa UCTeYeHUA CpoKa Aelicteua Jorosopa, 1Mbo
e faTa nosayyeHua Ynpasaswowmm TpeboBaHMs O BbiBOAe AKTMBOB B OTHOLWEHWW BCeX AKTMBOB,
Haxo4AWMXCA B OBEPUTENIBHOM YNpaBAeHUN, MO0

e faTa nony4yeHus Ynpasasatowmm TpeboBaHMA 0 BbIBOAE AKTUBOB, UCMOJIHEHWE KOTOPOro NnosieyeT
CHUXKeHue CTOMMOCTM YMUCTbIX AKTUBOB, OCTAIOLLMXCA B LOBEPUTE/IbHOM YNPABAEHUN A0 BENYNHDI,
MeHbLeln, Yem MUHMMANbHAA CyMMa MHBECTUPOBAHWA, NGO

e pnaTa nonyyeHua KaneHTom OT YNpasBaawowWero NUCbMEHHOro YBeAOMJIEHUA O pPacTOpPXKeHUn
Jorosopa, 1mbo
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e [aTa, yKasaHHas B cornaweHumn CTOpPoH O pacTopeHuun Jorosopa, 1mbo
® faTa HaCTyn/eHUA OCHOBAHMA, NpeayCMOTPEHHOro 3aKOHO4aTEe/IbCTBOM.

15.15.C MOomeHTa BO3HMKHOBEHMA OCHOBAHWUA ANA npekpaweHus [Jorosopa JorosBop AeNCTBYET TO/bKO B
yacTn obasaTenbcTB YNpaBastowero, CBA3aHHbIX C XpaHEHUEM M BO3BPaTOM AKTMBOB KnMeHTy, a TaKKe
B YyacTu obnasaTtenbcTB KiMeHTa, cBA3aHHbIX C obecneyeHnem NPUHATUA AKTUBOB U3 AOBEPUTENLHOrO
yrnpaB/ieHUs, a TaKXKe BbiniaTon BosHarpaxkgeHus n BosmelleHnn Bcex Pacxogos Ynpasnstowemy, B
TOM Yncne 3a nepuog 4o Aatbl Bo3BpaTa AKTMBOB KaneHTy, ecnm nHoe He onpeaeneHo B cornalieHnm
CTopoH.

15.16.loroBop cuMTaeTcA NpPeKpalleHHbIM MOAHOCTbIO C AaTbl MCNoAHeHMA CTOPOHamMW OTAENbHbIX
obasaTenbcTB CTOPOH, YKa3aHHbIX B NyHKTe 15.15 [orosopa.

15.17.06na3aTenbcTBa YNpaBAAwOLWEro No Bo3BpaTy AKTMBOB M3 AOBEPUTENbHOIO YNpPaB/AEHUA CYMTalOTCA
NCNOSIHEHHBbIMM YNPaBAAOWMM € AaTbl NOJHON nepefayn AKTMBOB KMeHTy, 4To moaTBep:KpaeTca
AKTOM O BO3BpaTe aKTMBOB, noanucaHHbim CTOpoHamu B nopAagke, npegycmoTpeHHom n.15.18
Jorosopa. [lJokymeHTOM, noaTBepAaatowmm ¢akT Bo3BpaTa LleHHbIx Bymar m3 poBepuTenbHOro
ynpasneHua KnuveHTy, sBnsetcA yBeAomeHue (noATeBep)kaeHue) Aeno3vTapus O COBepLUeHHOM
onepauuu/caenke Mo COOTBETCTBYHOWEMY cYeTy Aeno YNpasasloWero WAM AWMLEBOMY CYeTy
YNpaBAAoLWEro B peecTpe BAAAENbLEB UEHHbIX Oymar. [JOKYMeHTOM, MNOATBEPXKAAWMM GaKT
BO3BpaTa W3 pJosBeputenbHOro ynpasaeHna KnueHTy [eHexkHbix CpeactB ABAAETCA BbINMCKA C
6aHKOBCKOTo cyeTa YnpasaawoLwero, noATsepKaatowan cnncaHne eHexHbix CpeacTs.

15.18.Mo ¢aKTty Bo3BpaTa KnneHty AKTnBos CTOpoHbl 0653aHbl B TeueHune 5 (MATn) Pabounx aHein c aathbl
NOJIHOTrO BO3BpaTa YNpasaaowmm AKTUBOB U3 LOBEPUTEILHOTO YNPaBAEeHMA NOANMUCaTb AKT O BO3BpaTe
AKTMBOB M3 [A0OBEpPUTENbHOrO ynpasnaeHua. Ons atoro Ynpasnawwmin HanpasaseT Kanenty 2 (Oga)
3Kk3emnasapa AKTa O BO3BpaTe AKTMBOB M3 [0BEPUTENbHOrO YNpaB/ieHUA, NOAMNUCAHHOIO CO CBOEM
CTOpOHbl. B TeueHme 5 (Matn) Paboumx aHel c gatbl nonydyeHuAa AKTa o Bo3BpaTe AKTUBOB U3
[0BEPUTENBHOFO YyNpaBaeHMA KnuveHT A0/MKeH nognucaTb €ro CoO CBOEW CTOPOHbl M HanpaBUTb
Ynpasnawouwemy nAmbo npeactaButb YNpasBasloWeMy CBOM 3amMeyvyaHua OTHOCUTE/NIbHO CBedeHUM,
cogeprkawmxca B AKTe 0 Bo3BpaTe AKTMBOB U3 A0BEPUTENLHOrO yrnpasneHua. Echm KnmeHTt He Hanpasun
Ynpasnawowemy noannucaHHbiii KaneHTom ak3emnnap AKTa 0 Bo3BpaTe AKTMBOB M3 A0BEPUTENIbHOIO
YNpaBAeHNA UM He NpeaocTaBua YNpaBaAloWeMy MOTUBUMPOBAHHbIMA OTKa3s OT nNoAnucaHua AKTa o
BO3BpaTe AKTMBOB M3 [0BEPUTENIbHOrO YNpaB/ieHUs B YKa3aHHbIN CPOK, AKT 0 Bo3BpaTe AKTUBOB M3
[OBEPUTENIbHOIO YNPaBAEHUA CYMTaETCA NOAMNUCAaHHbIM CO CTOPOHbI KaneHTa no muctedenun 5 (Matm)
Pabounx gHel c gatbl nonydeHuns KnmeHtom AKTa 0 Bo3BpaTe AKTUBOB U3 L0BEPUTE/IbHOIO YNpaBAeHus.

16. NMOPAAOOK BO3BPATA YNPABNAIOLWUM KNIUEHTY LLEHHbIX BYMAT U (UNN) OEHEXHbIX CPEACTB,
NOCTYNUBLLUUX YNPAB/IAKOLLEMY NOC/E NMPEKPALLEHUA AOFOBOPA

16.1.Ynpasnawowmii 06s3aH nepegatb KnneHty LleHHble Bymaru n (nnm) AeHexxHble Cpeactsa, NoayYeHHble
YnpasnawowmMm nocsie npekpawieHnsa Jorosopa B CBA3U C OCYLLECTBNEHMEM YNPABAEHUA LEHHbIMU
6ymaramu B UHTepecax KnneHTta B nepuog, aencrens Jorosopa.

16.2.Ha cneaytowmii Paboumnii geHb nocne gaktnuyeckoro noctynaeHus LleHHbix Bymar u (unm) JeHeHbIx
CpeacTs Ynpasasawwemy, Ynpasaawowmn 06asaH nucbMeHHO yBegomuTb 06 atom dakte KnneHTta ¢
NPUNOXKEHNEM ONUCaHMA MopAAKa AeAcTBUM KnueHTa, HeobxoauMbIX A1s NOAYYEeHUsA MNOoCAeLHUM
yKa3aHHbIX LleHHbIx Bymar u (nnum) eHexxkHbix CpeacTs.

16.3.YBegomneHve p[oKHO OblTb  HanpaBneHo YnpaBastlowum Mo NociefHeMy, U3BECTHOMY
Ynpasnawouwemy agpecy KnveHTa, a TakXe Ha NOCNEAHUIA W3BECTHbIA YNpaBaAaloWeMy ALWMK
3NIeKTPOHHOM NoYTbl KnneHTa.

16.4.KnmMeHT 0653aH COBEPLIMTD AENCTBUA, HEOBXOAMMbIE A1A NOAYYEHUA NOCTYNUBLUMX AN HEro nocne
npeKkpaweHua Jorosopa LleHHbix Bymar u (unu) OeHexHbix CpeacTs, YKasaHHble B YBEAOMIEHUM
Ynpasnsatowero, B TeyeHne 5 (Matn) Pabounx gHen ¢ aaTbl NONAYHEHUA TAaKOro yBEAOMJIEHUS, B TOM
yncne, NPefoCTaBUTb YNPaBAAOWEMY PEKBM3UTbI CHETA, OTKPbITOrO Ha MMA KaneHTa B KpeguTHOM
opraHvsaumMm ansa nosydyeHua [eHexkHbix Cpeacts, U (MAM) PEKBM3UTbI CYETA, OTKPbLITOrO Ha MMS
KnneHTa B npodeccMoHabHOM YY4aCTHUKE pPbiHKA LLEHHbIX bymar, ansa noayydeHus LleHHbIx bymar.

16.5.Ynpasnstowmii ocywectenser nepegady KnueHnty LeHHbix Bymar u (Mnm) [OdeHexHbix CpeacTs,
noJlyyeHHbIX YNpasaaowmm nocie npekpawenus Jorosopa, B TedyeHne 10 (aecatn) Paboumnx aHew ¢
AaTbl nonyyeHma Ynpasaatowmnm oT KnmeHTa peKkBM3MTOB CHETOB, YKa3aHHbIX B NyHKTe 16.4 [lorosopa.
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16.6.YnpaBnstowmii CYMTaeTCA UCMOJTHUBLLMM 0653aHHOCTb Mo nepeaaye LleHHbIx Bymar u (unn) JeHesKHbix
Cpeacrts ¢ MOMEHTa, YKa3aHHOro B nyHKkTe 15.17 [lorosopa.

16.7.Mpu Bo3BpaTe Knnenty LleHHbIx Bymar v (nam) OeHexkHbix CpeacTs, NoayYeHHbIX YNpasasowmm nocne
npeKkpaweHuna [orosopa, YNpasasoWwmMin BNpaBe yaep)KaTb M3 BO3BpaLLAaeMblXx cCpeacTts Pacxosbl,
npousBeseHHble YNpasastowmm, n1Mbo KoTopble J0KHbI ObITb UM NPOU3BEAEHDI.

16.8.Mpu oTcyTcTBUUN peKBU3NTOB KnneHTa gns nepeyncnenuns LleHHbix Bymar u (unun) [eHexHbix Cpeacrs
nMb0o HEBO3MOMKHOCTM MO KaKMM-MBO NpUYMHAM OCYLLEeCTBUTb BO3BpaT LleHHbIx Bymar u (nnum)
JeHexHbix CpeacTB Ha CYET, CBeAEHUA O KOTOPOM NpeaocTaBneHbl KnneHtom, Ynpasasatowmii Bnpase
BHECTU MX HA AEeNO03UT HoTapuyca. ITo ByaeT TaKkke ABAATLCA HagNeXallnm Bo3BpaTom LieHHbIx Bymar
n (nnn) [deHexHbix Cpeacts KaveHTy W Hagaexawum MUCNOSHeHMEM YNpaBAAloOLWMM CBOMUX
ob6s3atenbcTs no Jorosopy. MNpu 3Tom Ynpasasawowmii HanpasaseT ysegomaeHne KnmeHTty o nepegave
LleHHbix Bymar n (nnun) deHexHbix CpeacTs B 4eN03UT HOTapuyca.

17. NTPUMEHUMOE 3AKOHOAATE/IbCTBO U NOPAAOK PA3PELLUEHUA CMTOPOB

17.1.MpaBom, nognexawmm npMMeHeHMIo K npaBam n obsasaHHocTtam CTopoH no [loroBopy, ABAAETCA NpaBo
Poccuiickoin Pepgepaunn.

17.2.Bce cnopbl U pa3HoOraacua, KOTopble MOryT BO3HMKHYTb M3 [loroBopa WUaM B CBA3WU C HUM, ByayT, no
BO3MOXHOCTH, peLlaTbCca NyTem nNeperosopos mexay CtopoHamu.

17.3. CTopoHbl ycTaHaBAMBalOT 0bA3aTenbHOCTb cobntoaeHusa aocyaebHoro (NpeTeH3MoHHOro) nopaaka
pa3peleHua cnopos. CTopoHa 06a3aHa HanpaBuTb Apyroi CTopoHe NpeTeH3unto B MMCbMeHHON dpopme.
MucbmeHHbIN oTBeT Apyron CTOPOHbI Ha TaKyl MpeTeH3uto fonxeH OblTb HanpaBAeH He nosaHee
TPMALUATN KaneHaapHbIX AHEeNM ¢ AaTtbl ee noayvyeHus apyron CtopoHou. B cnyyae Henosly4eHUs OoTBeTa
Ha MPEeTEeH3MI0 B TEYEHME COPOKA MATU KaseHAapHbIX AHel ¢ gatbl ee nonyyeHusa gpyron CTopoHom,
CTopoHa, HanpaBMBLLAA NPeTeH3MIO, BNpaBe 06paTUTbCA 3a paspelleHnem cnopa UaM pasHornacusa, B
TOM yncne cBazaHHoro ¢ Otyetom Ynpasnawowero, B JIepopTOBCKMI paliOHHbIN cya r. MOCKBbI.

18. AONOJHUTE/NIbHbIE YCNOBUA

18.1.KnneHT He BnpaBe nepeycTynatb npaBa TpeboBaHus no J[orosopy 6e3 npegBapuTeNibHOMO
NUCbMEHHOTO cornacua Ynpasnastouiero.

18.2.CTOpOHbI HE MMEIOT NpaBa Ha NOAyYeHWE ApYyr C Apyra NpPoueHToB B cooTseTcTemmM ¢ n.l cT. 317.1.
IparkpgaHcKoro Kogekca Poccuiickoit Pepgepaumm, B CBA3KU C YEM YKa3aHHble MPOLUEHTbl Ha AeHEXHble
obAsaTenbcTBa CTOPOH HE HAUUCAAIOTCA.

18.3.KAMEeHT HacToAWMM cornawaeTcsa, 4TO B COOTBETCTBMM cO cTaTber 160 [parkgaHCKOro Koaekca
Poccuitckoit depepaunm npyu noannucaHUM AOKYMEHTOB, 06MeH KOTOpPbIMM B NPOCTOM MUCbMEHHOM
dopme npegycmoTpeH [oroBopom, AOMNyCKaeTca UCNo/sib3oBaHNEe PaKCUMUABbHOIO BOCNPOU3BEAEHUSA
NoOAMNUCK YNOJHOMOYEHHbIX UL, YMPaBAAOWEro C NOMOLWbI CPEeACTB MEXaHMYECKOro WU WHOrO
KonupoBaHua (Knuwe). CTOPOHbI He BMpaBe CCbINATbCA Ha MCMO/b30BaHME Kauwe ANA NpU3HaHMA
OOKYMEHTa He MMEIOLLMM OPUANYECKON CUNbI.

19. NEPEYEHb NPUTOXKEHWNIA

MpunoxeHne Nel. 3asBneHune o npucoegmHeHuu K florosopy (obpasew);

MpunoxeHne No2. 3asBneHue o Bbibope MHBECTULMOHHOW cTpaTernm (obpasew);

MpunoxkeHne No3. YsegomneHuMe O COrnacuMM Ha 3aK/IOYeHUe A0roBopa AOBEPUTENIbHOro YyrpassieHUA
(o6paszew);

MpunoxeHne Ned. YeegomneHue 06 0TKase B 3aK/HOYEHUM JOTOBOPa AOBEPUTENIbHOIO yrpaBaeHus (obpaseu);
MpunoxeHne Ne5. YeeagomneHue o nepegaye LeHHbIx 6ymar (obpaseu);

MpunoxkeHne No6. AKT npuema-nepenaum LeHHbIx bymar (obpaseu);

MpunoxeHne Ne7. MNepeyeHb 4OKYMEHTOB;

MpunoxeHne Ne8. TpeboBaHMe 0 Nepesave 4OKYMEHTOB U (MK) cBeaeHNi (0bpaseL);

MpunoxeHne Ne9. [leknapauus (yBegomaeHNe) O pUCKax;

MpunoxkeHne Nel0. 3anpoc KAneHTa o NpeaocTaBieHnn otyeTa (obpaseu);

MpunoxeHne Ne 11. TpeboBaHMe 0O BbIBOAE aKTUBOB (0bpaseL);

MpunoxeHne Nel2. AKT 0 BO3BpaTe aKTMBOB M3 AOBEPUTE/IBHOMO YMPaB/JEHMSA K AOrOBOPY AOBEPUTENIHOMO
ynpaBieHua LUeHHbIMKM Bymaramun(obpaseu);

MpunoxeHne No13-13. OnucaHWe WHOMBUAYANbHOW CTpaTerMm MWHBECTUPOBAHUA W MHBECTULMOHHAA
Aeknapauus (obpaseu);
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MpunoxkeHne Ne13-14. OnucaHue CTaHAAPTHOM MHBECTULMOHHOWM cTpaTerMm PoccuicKMe aKuuu akTUBHOE
ynpasneHne n MHBeCTUUMOHHAs aeknapauma CTaHAAPTHON WMHBECTUUMOHHOM cTpaTernmn Poccuiickue akuuum
AKTMBHOE ynpaBneHue;

MpunoxkeHne Ne13-15. UckntoueHo B CBA3M C BBEAEHWEM B AelcTBUe pedaKkummn Nel2 [orosopa;

MpunoxkeHne Ne 13-16. OnucaHue CTaHOAPTHOMW WHBECTUUMOHHOW CcTpaTerm Ana KBanndbuuMpoBaHHbIX
nHBectopoB CTPYKTYpHble MNPOAYKTbl C YCAOBHOW 3alMTOM Kanutana u WMHBECTUUMOHHAA AeKnapauums
CTaHOaApPTHOM MHBECTULMOHHOM cTpaTerMm Ana KeaamduumpoBaHHbIX MHBECTOPOB CTPYKTypHble NPOAYKTbI C
YC/IOBHOM 3aLUMTOM KanuTana;

MpunoxeHne Ne 13-17. OnucaHue CTaHOAPTHOMW WHBECTUUMOHHOW CcTpaTerm Ana KBanndbuuMpoBaHHbIX
nHBectopoB CTPYKTYpHblE NPOAYKTblI C 3aWMTON KanuTana u UHBecTUMUMOHHaa Aeknapauunsa CTaHOapTHOM
WHBECTULMOHHON CcTpaTermn ana KBanndUUMPOBaHHbIX WMHBECTOPOB CTPYKTYpHbIE MPOAYKTbl C 3aluUTOM
Kanutana;

MpunoxeHne No 13-18. OnucaHue CTaHOAPTHOM WHBECTULMOHHOM cTpaTermm Poccuiickne pybnesblie
obaurauum n UHBecTMUMOHHan aeknapaumsa CTaHAapTHOM MHBECTULIMOHHOM cTpaTernn Poccuitckne pybnesbie
obauraymu;

MpunoxeHne Ne 13-19. OnucaHve CTaHAAPTHOMW MHBECTULMOHHOW cTpaTerMm Ans KeanuduumpoBaHHbIX
nHBectopos EBpoobavraumm n MHBecTULMOHHAA aeknapaumnsa CTaHAAPTHON MHBECTULMOHHOWM CTpaTerMm Ans
KBaAMOMUMPOBAHHbIX MHBECTOpoB EBpoobanraumu;

MpunoxkeHune Ne 13-20. MckntoueHo B CBS3M C BBeAeHWEM B AeicTeme peaakumm Nel2 orosopa;
MpunoxkeHune Ne 13-21. MckntoueHo B CBSI3M C BBeAeHWEM B AeicTeme peaakumum Nel2 orosopa;
MpunoskeHne Ne 13-22. OnucaHme CTaHAAPTHON MHBECTULMOHHOM cTpaTermn Long/short n MHBecTMumoHHan
Aeknapauusa CtaHgapTHOM MHBECTMLMOHHOM cTpaTerumn Long/short;

MpunoxkeHne 13-23. OnucaHuve CTaHOAPTHON WHBECTULUMOHHOW CTpaTerMm Ana KeanupuumMpoBaHHbIX
nmHBectopoB Buy&Hold O6auraumm WMHOCTPAHHbLIX 3MUTEHTOB ANS KBAaAUOUUMPOBAHHbLIX WMHBECTOPOB MU
MHBeCTUUMOHHAnA aeknapauma CTaHOAPTHOM MHBECTUUMOHHOM CcTpaTerMn ana  KBanuduumpoBaHHbIX
nmHBectopos Buy&Hold O6aurayumm MHOCTPaHHbIX SMUTEHTOB A/151 KBaAUULMPOBAHHbIX MHBECTOPOB;
MpunoxkeHne No 13-24. OnucaHue CTaHAaApPTHOM WHBECTUUMOHHOW cTpaTermn Buy&Hold O6auraymm
MHOCTPaHHbIX SMUTEHTOB U MHBECTULUMOHHaA AeKknapauua CTaHaapTHOM MHBECTULMOHHOM cTpaTernn Buy&Hold
O6Anraunmn MHOCTPaHHbIX SMUTEHTOB;

MpunoxkeHne Ne 13-25. OnucaHue CTaHAAPTHOM MHBECTUMUMOHHOM cTpaTerun Buy&Hold O6aurauum u
NHBecTUUMOHHaA aeknapaums CTaHaapTHOM MHBECTULMOHHOM cTpaTernn Buy&Hold O6auraunu;
MpunoxxeHune Ne 13-26. McKatoueHo B CBA3M C BBeAEHUEM B AelcTBune peaakumm Nel5 [lorosopa;
MpunoxxeHne Ne 13-27. OnucaHue CTaHOAAPTHON WMHBECTUUMOHHOM CTpaTermm PaHTbe M MHBECTULMOHHaA
aeknapaumsa CtTaHa4apTHON MHBECTULMOHHOM cTpaTernm PaHTbe;

MpunoxeHne Ne 13-28. UckntoueHo B CBA3U C BBeAeHMEM B aencTene pegakumm Nel5 [loroBopa;
MpunoxeHune Ne 13-29. KckatoueHo B CBA3M C BBeAeHWEM B AeicTeue pegakumm Nel5 [lorosopa;
MpunoxeHne Ne 13-30. MckntoueHo B CBA3M C BBeAeHMEM B AelicTBue pegakummn Nel5 [lorosopa;
MpunoxeHne Ne 13-31. MckatoueHo B CBA3M C BBeAeHMEM B AeicTeue pegakumm Nel5 [lorosopa;
MpunoxeHne Ne 13-32. MckatoueHo B CBA3M C BBeAeHWEM B AeicTeue pegakumm Nel5 [lorosopa;
MpunoxkeHne Nel4. CornaweHune 06 MCNONb30BAHUM IMHHOTO KaBUHETA KANEHTa;

MpunoxeHne Ne 15. 3aaBneHune Ha Bo3spaT HOP/1 (obpasew).
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MpunoxkeHne Ne 1
K [JoroBopy A0BEpPUTENBHOTO
ynpasaeHuns LeHHbIMU Bymaramu

3AABNEHUE O NPUCOEAUHEHUU K AOTOBOPY AOBEPUTE/IbHOIO YMNPABJIEHUA

r. Mocksa «_» r.

A1, [Pamunna Uma OTuecTBo], NnacnopT [cepusa, Homep, AaTa BbiAauM, BblAABLUMIA OPraH, Koa nogpasaeneHua] (4anee no
TEKCTY — «3aABUTE/Nb») 3aABAAID O CBOEM HAMEPEHWUW MNPUCOEAMHWUTLCA K [loroBOpy A0BEPUTENBHOIO YMnpasBiaeHUsA
LUeHHbIMM bymaramu O6uwectBa C OrpaHWMYEeHHOW OTBETCTBEHHOCTbIO «Ynpasnstowas kKomnanua TMMPOMCBA3by,
pa3smelLeHHOMY Ha caitTe B ceTn «MHTepHeT» www.upravlyaem.ru (ganee no tekcty «Jorosop»), n npowy O6uwecTso ¢
OrpaHUYEHHOW OTBETCTBEHHOCTbIO «YnpaBasdwowasa Komnauua MPOMCBA3b» (ganee no TekcTy «YNpaBaaowmii»)
3aK/IIOYUTb CO MHOI [JOroBOp B NOPALKE U HA YCNOBUAX, NPEAYCMOTPEHHbIX AaHHbIM [loroBOpPOM, a TakKe 3asB/ieHMeM o
Bblbope NHBECTULMOHHON CTpaTernun, HanpaBAseMOM MHOW C HacToAWMM 3afBleHMEM O MPUCOESUHEHUN K JOTrOBOpPY
[OBEpPUTENIbHOrO YyNpaBaeHua (aanee —3aaBneHue).

MNepeyeHb MyLLECTBA, [ [leHexHble cpeacTsa B pasmepe
KoTopoe 3aaBuTenb
nAaHuMpyeT nepenaTth B

A0BEPUTENIbHOE U UeHHble 6ymaru

ynpasneHue

Ynpasnaaowemy no

Jorosopy

NHdopmauua ans Leneit (1 Ha 6ymakHOM HocuTee No agpecy

npegocraBaeHua

Ynpasnawowmm OtyeTtos? n

nHbIX CoobuieHni [ Mo 3neKTpoHHOM nouTte

Ynpasnatowiero

Cpok geiicTeua Jorosopa

M BO3MOXHOCTb Cpok aeiictema [orogopa:

aBTOMaTUYeCKOro

npoAJIeHNA CPoKa Bo3moKHOCTb-@BTOMaTNUECKOro fipogneHuna cpoka florosopa:

Aevicteua [lorosopa % MpucyTcrayer " Otcyrcteyer

CornaweHue o Bce(criopbl it paskornacKa, KOTopble MOryT BO3HUKHYTb U3 JJoroBopa Waun B CBA3U C HUM,
noacyaHoCTH 6yayT, MO BO3MOMKHOCTK, pelwaTtbca nytem neperosopoB mexkay CtopoHamu. CTOPOHbI

yCTaHaBAKBAlOT 06A3aTeNbHOCTb cobatogeHns aocyaebHoro (NpeTeH3noHHOro) nopsaaka
paspeweHus crnopos. CtopoHa o6sA3aHa HanpaswuTb Apyroit CTOPOHE MpeTeH3uio B
nucbMeHHol popme. MUCbMeHHbI OTBET Apyroit CTOPOHbI Ha TaKyo NPETEH3UIO A0/IKEH
6bITb HaNPaBAeH He No3gHee TPUALATM KaneHAAPHbIX AHEN C A4aTbl ee NoAyYeHUs APYroi
CTopoHON. B cnydae HenosyyeHuWs OTBETa Ha MPETEH3UIO B TEYEHWe COPOKa MNATU
KasieH4apHbIX AHel ¢ aaTtbl ee nosyyeHus apyroit CtopoHoit, CTopoHa, Hanpasusluan
npeTeHsuio, BNpase 06pPaTUTLCA 3a paspelleHem Cnopa UAM Pa3HOracus, B TOM Ynucie
cBa3aHHoro ¢ OtyeTom Ynpasnsiowero, B J/lepopToBCKMIA paioHHbIN cya r. MocKBbl.

MoanucaHmem 3anBaeHun A NOATBEPNKAAIO, UTO
® A 03HaKOMMW/CA C [JOroBOPOM B pefaKkumu, AeiCTBYIOWeEeN Ha MOMEHT NoagnucaHua 3anaB/ieHNA U Bbipaykalo CBOE
noaHoe n 6e30roBopPoYHOE Cornacue Co BCEMM NOAOKEHUAMM [orosopa, BKAOUYaAA BCe NPUIOKEHUA K Jorosopy.
B yacTHOCTW, A cornawarocb ¢ NpaBoM YNpPaBAAIOWEro B OAHOCTOPOHHEM MOPAAKE BHOCUTb U3MEHEeHUa u/unm
AononHeHus B [JoroBop M 06A3ylOCb CaMOCTOATENbHO MOJy4YaTb MHPOPMALMIO O TaKUX M3MEHEHUAX W/unu
AonosiHeHUsAX. A NoATBEP)KAAl, YTO CaMOCTOATEIbHO HeCy PUCK HebnaronpuATHbIX NOCNEACTBUMI, BbI3BAHHbIX
OTCYTCTBMEM Y MeHA MHOOPMALMKN O TaKUX U3MEHEHUAX U/UAN JOMNONHEHUAX;

e A 03HaKOMWACA € coaepkaHnem PeaepanbHoro 3akoHa «O 3aLLMTe NPaB M 3aKOHHbIX MUHTEPECOB MHBECTOPOB Ha
pbIHKEe LeHHbIX bymar» oT 05 mapTa 1999 roga Ne 46-P3, B TOM Ymcae ¢ rapaHTUAMMU, YCTAaHOBAEHHbIMWU AaHHbIM

1 TepMqul u onpe()eﬂemm, ucnojibsyemolie 6 Hacmosuem 3asenenuu o npucoe()uHeHuu K ()02080]7)/ doeepummbuozo ynpaeiernus, UCNOJIb3YIOMCs 6
3HAYeHUAX, onpe()e.fzeHthx ,ZZOZO(?OPO,M.
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3aKOHOM W MOATBEP:KAAlo, YTO A YBeJOM/IEH O CBOeM MNpase NoJyyuTb OT Ynpasaawwero MHGopmauuio 8
COOTBETCTBMM C 3aKOHOA4aTeIbcTBOM Poccuiickon Gegepalmm o 3almTe Npas U 3aKOHHbIX MHTEPECcoB MHBECTOPOB
Ha pbIHKE LeHHbIX Bymar, a Tak»Ke 0 Npasax M rapaHTUAX, NPeaoCTaBAAEMbIX A4aHHbIM 3aKOHOA4ATE/IbCTBOM;

® A NOATBEPKIAID CBOK OCBEAOMJIEHHOCTb MU KOMMNETEHTHOCTb, @ TaKXKe Cornacve c TeM, YTO MHBECTMPOBaHME
OEeHEeXHbIX cpeacTs B LleHHble Bymaru n npounssogHble GMHAHCOBbIE MHCTPYMEHTbI CBA3AHO C BbICOKOW CTENEHbHO
KOMMepPYeCcKoro n GMHaHCOBOrO PUCKA, KOTOPbI MOXKET NPUBECTU K BO3HUKHOBEHMIO Yy KieHTa ybbITKOB;

L4 A O3HAaKOMJIEH C PUCKaMM OCyLLeCTBNEHNA OeATENbHOCTM NO ynpaBaeHUIo LeHHbIMU 6ymaraNW| Ha pPblIHKE LEeHHbIX
6yrv\ar, OCO3Halo PUCKHN, CBA3aAHHbIE C nepe,u,aqef/'l AKTUBOB B AOBepUTEZIbHOE ynpaB/ieHNE, N BblpaXKatko cornacue
NMPUHATb YKa3aHHble PUCKU;

® A noatBep:kAato GaKT Toro, YTo A 03HaKomMWCA ¢ [eknapauumeli (yBegomneHmem) o puckax, npuBeaeHHON B
MpunoxeHnn Ne9 K [loroBopy, 0OCO3HAD PUCKM U BbIPAMKAIO COTNACUENTPUNATE YKa3aHHbIE PUCKMK;

® A NoATBEPXKAAI GAKT TOro, YTO A 03HAKOMMW/ICA CO CeAYKIWUMBHYTPEARAMI- LOKYMEHTAMM YNPaBAAIOLWErO,
pasmelLeHHbIMK Ha CaiiTe Ynpasastowero:

o METO,CI,MKOVI no HegonyweHUo YCTaHOBIEHUA NPUOPUTETINHTEPECOB O4HOIO NI HECKOIbKUX KNTNMEHTOB
Hag nHTepecamu gpyrux,

o [Mopagkom onpeseneHns MHBEETUHNOHHOTO APOPUIA KNMEHTA,
o [MpaBuiamu BbIABNEHUA UKORHTPO/IA KOHD/IMKTA MHTEPECOB, a TaKKe NPeAoTBpaLLEeHMA ero NocneaCTBUN;

* A MOATBEP’KAalo CBOI 0CBeAOMAEeHHOETb\COCeayoLLeit nHGopMaumeit: B paMKax 40BEPUTENIbHOTO YNpaB/ieHns
OCYLLECTBAAA CAENKM n-oRepaumy C) MMyLLecTBOM, nepeaaHHbiM KAMeHTOM B A0BepuUTeNnbHoe ynpaBiaeHue
Ynpasnsatowemy, YNpasAstowin mencreyet 6e3 HeobxogMmocTu nosyveHus ot KaneHTa Kakmx-ambo yKasaHui,
NOPYYEHUI AN MHCTPYKLMI B OTHOLEHUM UCNO/b30BaHUA, NPUOBPETEHNA, NPOAANKN U MHOI Nepeaaun AKTUBOB,
a TaK)Ke Ha3HauyeHUA arelTos, NPU YCI0BUN CTPOroro cooTeeTcTana Cnocoby ynpasneHna AKTMBaMM, YKa3zaHHOMY
ANnA MHBECTMUMOHHOM CTpaTerMm; pesynbTaTtbhl AeATeNbHOCTM YNpasBAAOWEro Mo YnpasAeHMIO LEeHHbIMU
bymaramu B MPOLLIOM He onpeaensatoT goxoabl KnmeHta B byayliem; noanucaHme KnneHtom Otyeta (ogobpeHne
WHbIM cnocobom, NpesycMOTPEHHbIM JoroBopom), B Tom yncie 6e3 nposepku OTYETa, MOMKET paccmaTpmBaTbCA
B C/ly4yae cnopa Kak ogobpeHue AeicTBUi YNpaBaaloLwWero U coriacue ¢ pesynbTaTamu ynpaBaeHua LeHHbIMK
6ymaramu.

HacToswmm a gato cBoe cornacve Ha 06paboTKy YNpasaaoWwmm MOUX NePCoHasibHbIX AaHHbIX B 06beMe M Ha YC0BUSAX,
npeaycMoTpeHHbIX Jlorosopom.
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MpunoxeHne Ne2
K [loroBopy f,0BEepPUTENLHOTO YNpaBAeHun
LeHHbIMM Bymaramm

3AAB/IEHME O BbIEOPE MHBECTULMOHHOM CTPATENMU

r. MockBa

«_» r.

A, [Pamunna Uma OTyecTBO], 338110 O CBOEM HAMEPEHUM B NOPALKE U HA YC/IOBUAX, NPEAYCMOTPEHHbIX [JoroBopom u

HacToAwMm 3assneHuem o Bblbope WHBECTUUMOHHOW cTpaTernm (ganee — 3asABieHue) BblIOPaTb/U3MEHUTD
MHBeCTMUMOHHYIO cTpaTernio? cneaytomm obpasom:
ie npucoeanHUTbCA K CTaHAAPTHOM MHBECTULMOHHOWM cTpaTerun [HaumeHoBaHue cTpaTerum], ycaoBma KOTOpoW

n3noxeHbl B MpunoxkeHnn [Ykasatb MpunokeHue] Kk lorosopy, co'cTaHAAPTHLIM MHBECTULMOHHBIM Npoduiem,
onpegeneHHbiM YNpaBaawwMm Ana AaHHoW CTaHgapTHoWl MHBESTUUUOMHOW cTpaterum [HammeHoBaHue
cTparernu], cornaceH(Ha);

e cornacoBsatb ycnosua MHAMBUAYaNbHON WHBECTMUMOHHOW CTpaTerMm nytem noanuvcaHua MHBECTULMOHHOM
Aeknapaumm no popme Mpunoxkenma Ne13 K\Joreesopyl;

BantoTa cuerta

CraBKa basoBsoi [loxogHocTu

OTyeTHbI Nepuog,

Mepuoa pna pacyera
Bo3HarpaxpaeHua 3a
YnpasneHue MNoprpenem

Mepuoa pna pacuera
Bo3HarpaxkaeHua 3a Mpupocrt
MopTtdena

" RUB (Py&s PO)
“UsD\(dennap CLUA)
\ EUR {EBpo)

~_CHF (WseMuapcKuii

" GBP (®yHT cTepAUHIOB

" MHaA BantoTa

(

) NPOLLEHTOB roA0BbIX

YWD

-

YWD

D]

T e D

-

)]

)]

KaneHdapHbIi mecsl,
KaneHaapHbIM KBapTan
KaneHgapHoe noayrogue

KaneHOapHbIW rog,

WHon

Ka/fieHAapHbl i mecsl,
Ka/fleH4apHbli KBapTan
Ka/feHgapHoe noayrogue

KaneHaapHbIi rog,

" UHol

KaneHaapHbli mecal,
KaneHaapHbI KBapTan
KaneHaapHoe noayroaue
KaneHaapHbIi rog,

MNHo#

2 TepMqul u onpe()eﬂemm, ucnojvsyemole 6 3{1}18.716Huu, UCNOIL3YIOMCS 8 3HAYCHUSIX, 0np€()6,"l€HHbDC ,ZZOZOHOPO,W.

Jorosop A0BepUTENbHOTO yNpaB/ieHUs LeHHbIMK Bymaramu. Pegakumsa Nel15 cTp. 39 n3 106



BosHarpaxaeHue 3a
YnpasneHue MNoptdenem

BosHarpaxkaeHue 3a
Mpupoct MNoptdena
OononHutenbHoe
BO3HarpaxgeHue
Ynpasnstouwiero

JAononHutenbHasa
nHpopmauuma

Bkntoyaert B cebs:
e _ (_) npoueHTos ot CKoppeKkTMpoBaHHOM CTOMMOCTM YNCTbIX AKTUBOB; a
TaKxe
e _ () npoueHToB rogosbix oT CTOMMOCTM YNCTbIX AKTUBOB, HO HE MeHee
( ) pybnen P9 B KaxKabili U3 NMepnoaos ana pacyerta
BosHarpaxkaeHua 3a YnpasneHuelloptdenem; a Takxe
e _ (__)npoueHToB OT CTOUMOCTH PENHBEETMPOBAHMA.

( ) npoueHTOB
B cnyyae ecnv no MHULMaTHBE KAMEHTa RPOMCXO4MT NOMHbIN UM YacTUYHbIA BO3BPAT
KnueHTy ero AKTMBOB B Nepnos Ao MeTedeHnn 6 (Lectun) KaneHaapHbIX Mecaues
HauMHaA ¢ AaTbl NepBeld nepegaym KnmeHtom Ynpasnstowemy AKTUBOB,
YnpaBaaowuin Brpase yaepskaTb N3 AKTUBOB JOMNONHUTE/IbHOE BO3HArparKAeHUe B
pasmepe ( ) NpoLeHToB OT CTOMMOCTH
BO3BRallaembIX AKTMBOB Ha AaTy ux Bo3spaTa. [1pn 3Tom TeueHue BbileyKa3aHHOro
cpoka aBnReTca HenpepbIBHbIM M HAUMHAETCA B AeHb NepBOM Nnepesaym KnneHtom
Ynpdsaaoiyemy AKTMBOB M 3aKaHUYMBaETCA Yepes 6 (LWecTb) KaNeHaapHbIX MecALEB.
B Cayuae ecnm no nHnumatmuee KAnMeHTa npomcxoamT NOAHbIN UM YacTUYHbIA BO3BPAT
KAnewry ero AKTMBOB B NEPUOL C AaTbl UCTEYEHUA 6 (LecTun) KaneHZapHbIX MecsaLeB C
[A2Tbl NepBOM Nepenaym AKTMBOB M A0 AaTbl UcTedeHus 1 (04HOro) KaneHaapHoro
fofa c gaTbl NepBoi nepegaym AKTMBOB (KaK yKa3aHo Bbllle), YNpaBastoLwmii Bnpase
yAepXaTb n3 AKTMBOB AOMNOJHUTENIbHOE BO3HArpaXkaeHue B pasmepe

( ) NPOLEHTOB OT CTOMMOCTM BO3BpPaLLL@eMbIX AKTUBOB
Ha AaTy ux BOo3BparTa.

e 3anaBneHue o Bbibope MHBECTULMOHHOW CTpaTernmn 3anosiHAeTCA Bnepsble

r 3aABneHue o Bbibope MHBECTULMOHHOM CTpaTerMn 3anosHAeTca Ana uenem
usmeHeHus VHBeCTUUMOHHOM cTpaTerum [lorosopa [0OBEpUTENbHOMO
YyNpaBAeHUA  UeHHbIMK  Bymaramwu - Y ot

roga.
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MpunoxeHne Ne3
K [loroBopy f,0BEepPUTENLHOTO YNpaBAeHun
LeHHbIMM Bymaramm

YBEAOMJIEHMUE O COIrNACUN HA 3AKNTIOYMEHUE AOTOBOPA AOBEPUTE/IbHOIO YMPABJIEHUA

r. Mocksa «_» r.

Komy: [®amumnmna Mma OtuecTso]

HactoAawmm O6WectBo C orpaHMYEeHHOW OTBETCTBEHHOCTbIO «YnpaBaawwas KomnaHua [MPOMCBA3b» (manee —
«Ynpasnsawowminy), ysegomasetr Bac o cBoem cornacum 3aknounmtb ¢ Bamu [JoroBop [0OBEPUTENIbLHOTO YrpaB/ieHuUA
LEeHHbIMM Bymarammn Ha ycnoBuax, NpeaycMOTPeHHbIX [oroBopom AOBEPUTE/IbHOIO YNPAaBJEHUA LEHHbIMKM Bymaramu,
pasMmelleHHbIM Ha caliTe Ynpasnatowero www.upravlyaem.ru, a TaKkKe 3asBfeHMEM O 3aKJOYEHUM [OroBopa
[OBEPUTENIbHOTO YNpaB/eHUs, HanpaBaeHHbIM Bamu Ynpasnstowemy (aanee — «orosop»).

[Jatoi BcTynneHus [JoroBopa B CUy ABAAETCA C/ieAytowan aaTa: 201__

Ha ocHoBaHWMM BHyTpeHHEro AOKyMeHTa YNpaBAAlOLWero, yCTaHaB/AMBAOLWLEro MNOPAAOK M MPUHUMNbI MPUCBOEHUA
YHWUKa/IbHbIX NAEHTUDMKALMOHHbIX CMUMBOJIOB (KOA0B, abbpeBMaTyp, MHAEKCOB, YC/I0BHbIX HAMMEHOBaHWI) YNpaBAao LN

npuceonn [lorosopy MHAMBUAYANbHbI HOMEpP oT

201__

B py6nsax P®
Mepesog, cpeacTs B
COOTBETCTBMM C AOTOBOPOM
[LOBEPUTE/IbHOTO YrpaB/ieHus
UeHHbIMM Bymaramu Ne___ oT
201__

NAO «MpomcBa3b6aHK»:

PekBu3uTbI aNn Nonyyarennb: 000 "YK

HasHaueHue
nnarexa:

nepesoja NPOMCBA3b" A.Y., pacyeTHbIn
cyeT: 40701810000000000240,
NAO «MpomceA3b6aHK»
r. Mocksa, BUK 044525555,
K/c Ne 30101810400000000555
NHH nonyyatena 7718218817
BaHKu-
KOPPeCcnoHAEeHTbI

B Jlonnapax CLUA (USD):
Transfer of funds according to
Agreement DU ___ dated

201

MNonyyatens: MC
PROMSVYAZ LLC, PacyeTHbll
cyert:
407018403000000Q0279,
SWAEF: PRMSRUMM,

PISC «Promsvyazbank»

DeutscheBank Trust
Company Americas, New
York, NY, USASWIFT: BKTR US
33, Account No. 04410090

JP Morgan Chase Bank, New
York, New York, NY, USA
SWIFT: CHAS US 3

Account No. 400942143

«lasnpom6aHK» (AKuMOHepHoe obuectso) unu baxk MMb (AO):

MonyyaTtens: 000 "YK
NPOMCBA3bL" A.Y.

PacueTHbIV cyer:
40701810900000000801
«Fasnpomb6aHK»
(AKuMOHepHoOe 0bLecTBO) Man
BaHk IMB (AO), BUK
044525823

K/c Ne 30101810200000000823
WMHH nonyyatena 7718218817

Peksunsntbl gna
nepesoaa

OT meHu YnpasnawoLwero
M.n.

MNony4yaTtens: MC
PROMSVYAZ LLC
PacyeTHbI cyeT:
40701840900000000169
SWIFT: GAZPRUMM
Gazprombank (Joint Stock
Company) unu Bank GPB
(Isc)

B B EBpo (EUR):

Transfer of funds according
to Agreement DU ____
dated __ 201__

MNonyyatens: MC
PROMSVYAZ LLC,
pacyeTHbIN cyeT:
40701978500000000161,
SWIFT: PRMSRUMM,
PJSC «Promsvyazbank»

Deutsche Bank AG,
Taunusanlage 12, 60325
Frankfurt/Main Germany,
SWIFT:DEUT DE FF
Account

No 10094751040000
Commerzbank AG
Kaiserplatz, 60261,
Frankfurt/Main, Germany,
SWIFT:COBADEFF
Account No 400887181600

MNonyyaTtens: MC
PROMSVYAZ LLC
PacyeTHbIN cyeT:
40701978400000000078
SWIFT: GAZPRUMM
Gazprombank (Joint Stock
Company) unm Bank GPB
(JSC)

/ /

OpuruHan YeeaomneHns o COrnacmm Ha 3akaloueHne Aorosopa A0BepUTENbHOTO ynpasaeHns nonydeH Knnentom?

201

« »

3 MonmucrBaercs B cirydae nonydeHus Kimentom opurunana YBeJOMICHHUS O COTNIACHU HA 3aKIIOYEHHE JOTOBOPA JOBEPUTEILHOTO YIIPABICHUS
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MpunoxeHne Ne4
K [loroBopy [,0BEpPUTENLHOTO YNpaBaeHuUs
LeHHbIMK Bymaramm

YBEAOMJIEHMUE Ob OTKAS3E B 3AK/TIOMEHMU AOIrOBOPA A OBEPUTE/IbHOIO YNPABJ/IEHUA

«_» r.

r. MockBa
Komy: [Pamunnna Ums OtyecTso]

PaccmoTtpes Bawe 3asaBneHne 0O NpUCOegUHEHUUN K _[AOrosopy~ AOBEPUTENIbHOFO YMNpaBAeHUs,
HanpasieHHoe Bamun B O6LWLECTBO C OrpaHMYEHHOV~QTBETCTBEHHOCTbIO «YNPaBAAOLWAA KOMNAHUA
MPOMCBA3b» (panee — «YNpaBnsaowWmmn») «__ » roga, Ynpasnsatowmii ysegomnsaeT
Bac 06 oTKa3se B 3aknto4eHMn ¢ Bamu [loroBopa A0BEPUTENBHOMO yNpaBaeHUa LeHHbIMKU Bymaramum Ha
OCHOBaHWMW [yKa3aTb OCHOBaHue].

Ynpasnawowmm / /
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MpunoxkeHne Ne5
K [loroBopy [,0BEpPUTENLHOTO YNpaBaeHuUs
LeHHbIMK Bymaramm

YBEAOM/JIEHUE O NEPEAAYE LLEHHbIX BYMAT

«_» r.

r. MockBa
Hactoawmm ,  ABnaowmnca/asnaowanca  KameHTtom cornacHo Jorosopy
OOBEPUTENIbHOIO YNpaBAeHUss LLEeHHbIMWM Bymaramm oT « » r. Ne (nanee -

Jorosop), ysepomnsaetr Ob6LWECTBO C OrpaHUYEHHOM OTBETCTBEHHOCTbIO «YMNpaBAAlowWwaa KomMnaHuA
NMPOMCBA3b», saBnaoweeca Ynpasasawowum no yKazdHHomy\ [Jorosepy, O HamepeHUM nepenaTtb

Ynpasnaowemy B JOBEpUTENbHOE yrpaBieHne « » i cnegyowme UeHHble bymaru:
HanmeHoBaHue, BMA, Kateropmsa (Tmn) LEeHHbIX
» BUA, 2L () Homep roc:
6ymar, SMUTEHT, UHble HEObOX0oAMMble CBeAEH WS C
. o perucrpaumu Konunyectso LUeHHbIx bymar
y4yeTom cneundukm nepegasaemoit LieHHOM LB/ TSIN
bymaru 7
Mpeanonaraembl CPoOK 4aa nepegaum LleHHbIXx bBymar - «_ » r.
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MpunoxeHne Ne6
K [loroBopy [,0BEPUTENLHOMO YNpaBaeHus
LeHHbIMK Bymaramm

AKT NPUEMA-NEPEAAYN LEHHDBIX BYMATI Ne __

r. Mocksa «_» r.

, WmeHyembllt (as) panee KnueHTt, nepepaet OO6LWECTBY C OFpaHUYEHHOM
OTBETCTBEHHOCTbIO «Ynpasaatowaa komnaHna NMPOMCBA3b», meHyemomy ganee Ynpasaawowmi, B
[oBepuTenbHoe ynpasneHue cnegyowme LleHHble Bymaru:

{ObwectBO € oOrpaHMYEHHOM OTBETCTBEHHOCTbIO «YnpaBaswwaa KomnaHua [MPOMCBA3b»,
nmeHyemoe ganee YNpasnAwolWMi, BO3BpawaeT , uMmeHyemomy(oi) panee
KnneHT, 13 goseputencHoOro ynpasneHus cnegyouwme LlepHbie bymaru}

HanmeHoBaHue, BUA, Kateropua (Tmn) LleHHbIX Bymar, banaHcoBaA SR VS

3MMUTEHT, UHblE HEOBXOAMMblE CBEAEHMUA C YYETOM Ko.nvyectso CTOMMOCTb R -

cneundurkn nepegasaemol LleHHon Bymarm LleHHbIX Bymar ¥
UTOrO:

banaHcoBasa ctoumocTk LleHHbIX Bymar
PblHOYHaA ueHa UerHsIX Bymar

Ynpasnatowmi KnneHt
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MpunnoxkeHne N7
K [loroBopy [,0BEpPUTENLHOTO YNpaBaeHuUs
LeHHbIMK Bymaramm

NEPEYEHb AOKYMEHTOB

1. KnueHT — rpaxaaHuH Poccumn npegoctaBaseT YNpasastowemMy cieayrowme AOKYMEHTbI (OpUrMHanbl uam
HOTapuWasbHO 3aCBUAETENbCTBOBAHHbIE KOMMUK):

1.1.
1.2.

1.3.

1.4.

1.5.

1.6.

1.7.

1.8.
1.9.

AHKeTa KnuneHTa.

AHKeTa NpeAcTaBUTeNs KAMEHTA, B C/lydae HAa3HAYeHUA LA, YNOJHOMOYEHHOTO pacnopaKaTbea
AKTMBaMM YupeauTtensa ynpasaeHus (npeacrasutens);

AHKeTy Bblrogonpuobpetatena (npu Hannuum), AHkeTy GeHeduuumapHoro snagenoua (npwm
HanmMunm);

AHKeTa ana onpegeneHma MHBecTMLMOHHOIO Npoduaa KaneHTa (3a UCKAOYEHUEM CyYas, Koraa
3aaBneHnem o Bblbope WHBECTUUMOHHOW CcTpaTerMm npeaycmoTpeH Bblbop CTaHAapTHOM
WHBECTULIMOHHOM CTpaTeruu).

Macnopt rpaxkgaHuHa Poccuinckon Peagepaumm UAN MHON AOKYMEHT, YAOCTOBEPAKOLWMIA TMYHOCTb
M rpaxkgaHcteo KnneHTa.

JoKymeHT, noarteepxaaowuii MHpopmaumio 06 agpece mecTa XUTenbCTBa (perucrpaumu)
Knunenta B Poccuiickon depepaumim.

JOKyMeHT, noaTBep)Kaalowmin  Hanoroeblh ctatyc KnuveHta B Poccuitickolt  depepauum
(3arpaHunYHbI NacnopT C OTMETKaMM MNOrPaHUYHbIX OPraHoOB O NepecevYeHmm rpaHuLbl Poccuiickoi
denepaumn UAM MHOM AOKYMEHT, MOATBEPXKAAOWMIA AaThl Bbe3na/Bble3ga c/Ha Tepputopumio
Poccuinckoit egepaumm) (no 3anpocy Ynpaenstowero).

CBMAEeTENLCTBO O NMOCTAHOBKE Ha YYET B HASIOFOBOM OpraHe (Npu Haanuum).

CHUNC

2. Knnent - MHOCTpaHHbIVI rpaxXgaHnH wuwam nnuo 6es rpaxgaHCTBa nNpeaocTtaBaAeT yl'lpaBl'IHPOLLI,EMy
cneayrouime 0OKYMEHTDI (OpMFMHaflbI NN HOTapuaJibHO 3aCBNAETE/NIbCTBOBAHHbIE KOI'IVIM)Z

2.1
2.2.

2.3.

2.4.

2.5.

2.6.
2.7.

2.8.

2.9.

AHkeTta KnueHTa.

AHKeTa NpeAcTaBUTeNs KAMEHTA, B C/lyYae HasHauyeHUs vua, YNoJAHOMOYEHHOTO pacnopaXKaTbCs

AKTMBaMM YupeauTens ynpasaeHus (npeacrasutens);

AHKeTy Bbirogobpuobpetatena (npu Hanmumu), AHKeTy 6eHeduumapHoro Bnagenbua (npu

HannMumm);

AHKeTa ana onpegeneHua NHBecTMLuMoHHOIO npoduaa KnneHTa (3a UCKAOYEHMEM Clyyas, Koraa

3asBneHMem o Bblbope WMHBECTMUMOHHOM cTpaTerMn npegycMmoTpeH Bblbop CraHaapTHOM

WHBECTULIMOHHOM CTpaTerum).

LJOKYMEHT, yAOCTOBEPAIOWMI NIMYHOCTb M TparkaaHcTBo KaumeHTa (macnopT WHOCTpaHHOro

rpa*kaaHuMHa UaM MHOW LOKYMEHT, YCTAHOB/IEHHbIN 3aKOHO4aTeNbCTBOM Poccuitckoit ®eaepaumm

WAN NPU3HaABaeMbIli B COOTBETCTBMM C MeXAyHapoAHbIM AoroBopom Poccuiickoli depepaunn B

KayecTBe JOKYMEHTA, Y40CTOBEPAIOLLETO IMYHOCTb M MPaXK4aHCTBO).

MwurpaumoHHana KapTa.

JOKYMEHT, NoATBEPKAAIOWMI NPABO MHOCTPAHHOIO rparkaAaHUHA UaM Anua 6e3 rpaxgaHcTBa Ha

npebbiBaHue (NporkmnBaHue) B Poccuinckoit deaepaumm (04MH U3 HUXKENEPEYUCNEHHbIX):

®  BWA Ha KUTENbCTBO;

®  paspelleHue Ha BPpeEMEHHOE NPOXKMBaHUE;

e  BU33g;

®  VHOM [AOKYMEHT, MOATBEPXKAANOWMIA B COOTBETCTBUM C 3aKOHOAATENbCTBOM Poccuickoi
depepaumn NPaBo MHOCTPAHHOIO rPpaXaaHMHa UAK nnua 6e3 rpaxaaHcTBa Ha npebbiBaHMe
(npoxkusaHue) B Poccuiickoii Peaepaunn.

JoKymeHT, noaTeepaaowmnii Hanorosblli ctaTyc KnveHta B Poccuiickoit Pepepaumm (nacnopt

WHOCTPAHHOIO TrpaKAaHWHA C OTMETKaMM MOrpaHUYHbIX OPraHOB O MNepecevyeHuMM FpPaHuLb

Poccuitickoit depepauum MAM MHOW AOKYMEHT, MOATBEPXAAoWMiA aaThl Bbesga/Bble3ga c/Ha

Tepputopuio Poccuitickot degepaunm) (no 3anpocy Ynpasnsiowero).

CBMAETeNbCTBO O NMOCTAHOBKE Ha YYeT B HAJIOTOBOM OpraHe (Mpu Haauuumu).
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KNueHT — nHamsmayanbHbli NpeanpuHMmaTenb NpeaocTaBaseT Ynpasastowemy cneayowme 40KYMEeHTbI
(HoTapmanbHO 3acBUAETENLCTBOBAHHbIE KOMWUK):

3.1. [OKyMeHTbl, yKa3aHHble B Nn.1.1.—1.9.;

3.2. CBMAETENbCTBO O rOCYAAPCTBEHHOW  perucrpaumm  ¢M3MYeckoro /vua B KayecTse
MHAMBUAYANbHOTO NpeanpuHUMATENS;

3.3. CBMAETENbCTBO O BHECeHMM B EAMHBLIA  rOCyAapCTBEHHbIA  peecTp WHAMBMAYA/bHbIX
npegnpuvHumarenen 3anucu ob MHAMBMAYaIbHOM NpeanpuHUMaTene, 3aperMcTpupoBaHHOM A0
01.01.2004 (gns HAMBMAYaANbHbIX NpeanpuHUMaTenei, 3aperMcTpupoBaHHbix 4o 01.01.2004)

3.4. BbiNMCKa M3 eAMHOro roCyAapCTBEHHOTO peecTpa WHAMBUAYANbHbIX NpeanpuHUMaTenel
(BblaaHHyto He 6onee 30 aHel Hasaa);

3.5. JlnueHsmu/paspelieHns Ha 3aHATUE COOTBETCTBYIOLWMMU BUAAMM [OeATEeNbHOCTW, BblAaHHble
YNOJIHOMOYEHHbIM OpraHom (Npu Haanumm).

4. B cnyyae 3aknaodeHua [oroBopa, a TaKKe OCywecTBAeHWMA npaB M obsasaHHocTer no [orosopy
npeacrasutenem KnneHta, AONOSHUTENBHO NPEACTaBAAIOTCA cledylowme AOKYMEHTbl (opurMHanbl uam
HOTapMabHO 3aCBUAETENIbCTBOBAHHbIE KOMUK):

4.1. [loBepeHHOCTb, BblgaHHAA KaneHTOM npeacTaBuUTeNtd WU coAeprkalliaa MNOJIHOMOYMA Ha
coBepLleHne HeobXoANMbIX AENCTBUN.
4.2. [oKymeHTbl NnpeacTaBuUTeNA:
Ecnn npepcrasutenb KameHTa — rpaxkgaHuH Poccum:
®  nacnopT rpaxgaHuHa Poccuitckon Pegepaumm UAM MHOM OOKYMEHT, YAOCTOBEPAOLLUN
JINYHOCTb U FpaXKAaHCTBO NpeactasuTena KaneHTa;
®  [IOKYMEHT, NnoATBep:Kaatowmin nipopmaumio ob agpece mecta KUTeNbCTBA (perncrpaumm)
npeactasutensa Knnenta B Poccuiickont Pepepaunu;
®  CBMAETENbCTBO O MOCTAHOBKE Ha YYyeT B Ha/IOrOBOM opraHe npeacrtaButens Knanewta (npu
Hanuumm).
Ecnu npepcrasutens KAneHTa - MHOCTPAHHLIN rparkaaHWH nan nuuo 6es rpaxgaHcTsa:
®  [IOKYMEHT, YAO0CTOBEPAOWMIN MYHOCTb U FPaXKAaHCTBO npeactaButena KnveHnta (nacnopt
WHOCTPAHHOIO rpa)kAaHWHa WAW WHOM [OKYMEHT, YCTaHOB/EHHbIA 3aKOHOLATE/IbCTBOM
Poccuinckoit ®epepaumm uam npusHaBaemMblii B COOTBETCTBUM C MEXKAYHaPOAHbIM AOrOBOPOM
Poccuinckoit  Pepgepaumm B KayecTBe [AOKYMEHTa, YAOCTOBEPAIOWErO JIMYHOCTb MU
rpaX4aHcTBo);
®  MUrpauMOHHaA KapTa npeactaBuTensa KnmenTa;
®  [IOKYMEHT, NoATBEepPKAaloWMIA NpaBo npeactaButena KaneHTa Ha npebbiBaHme (NporKMBaHue)
B Poccuiickoii degepaumn (BUA, Ha KUTENbCTBO, pPaspelleHne Ha BPEMEHHOE MPOXKMBaHUE,
BM3a WM WMHOM [OKYMEHT, MNOATBEP)KAAOWMIA B COOTBETCTBMM C 3aKOHOAATE/NIbCTBOM
Poccuiickoit ®epepaumm NpaBo MHOCTPAHHOIO rpaxaaHMHA UaM nnua 6es rparkAaHCcTBa Ha
npebbiBaHue (Npo*kmnBaHue) B Poccuninickoit epepaumn),
®  CBMAETENbCTBO O MOCTAHOBKE Ha YYyeT B Ha/IOFOBOM opraHe npeacraButens Knuedta (npwm
Han4mm).
MpumeyaHus:
1. Bce AOKYMEHTbI, COCTaB/IeHHble Ha TEPPUTOPUN MHOCTPAHHbIX rOCyAapCcTB, UcxoaAawmne n3 opraHos I'OCV,CI,apCTBeHHOﬁ

B/IACTU U UHbIX AOJIKHOCTHbIX /ML, MHOCTPAHHOIO roCyAapcTBa WM/IM COCTaB/IEHHbIE MPU Y4aCTUWM BblleyKa3aHHbIX
OpraHoB WAW WL, B TOM YMCNe BCe HOTapuasbHO YAOCTOBEPEHHble 3a npegenamu Poccuiickon ®Pepepaumm
OOKYMEHTbI, AOJIKHbI ObITb /1Ierann3oBaHbl. Jlerannsauma OKYMEHTOB He TpebyeTca, ec/iv yKa3aHHble AOKYMEHTbI
obopMaeHbI Ha TEPPUTOPUM:

a) Poccuiickoint Penepaumu;

6) rocydapcTB - y4acTHMKOB [aarckoil KOHBeHUMM, 3akatodeHHoir 05.10.1961r. M oTmeHsowei TpebosaHue
Nerannsaumm MHOCTPaHHbIX OPULMANBHBIX AOKYMEHTOB (NPW Ha/NMYMM anoCTUAA, NPOCTAaBASEMOro Ha CaMoM
OOKYMEHTE MW Ha OTAE/IbHOM JINCTE KOMMETEHTHbIM OPraHOM WMHOCTPAHHOMO rocyZapcTBa B COOTBETCTBUM C
TpeboBaHUAMMN KOHBEHLMW);

B) rocyZapcTs -y4acTHUMKOB KOHBEHLMM O MPAaBOBOM MOMOLLM U NMPABOBbIX OTHOLIEHUAX MO FPaXKAaHCKUM, CEMENHbIM
M Yro/IOBHbIM Jenam, 3aka4YeHHol B MuHcke 22.01.1993r. (ecam [AOKYMEHTbl W3roTOBAEHbI WAU
3aCBUAETENbCTBOBAHbI yYpeXAeHWEeM, WUAM CNeumanbHO Ha TO YMNONHOMOYEHHbIM AWLOM B Npeaenax ux
KOMMETEHLMM U NO YCTaHOBNEHHOM dopme U cKpenaeHbl repboBol neyaTolo);
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r) Jleranusaumsa SOKYMEHTOB TaK¥Ke He TpebyeTcsa B cnyvanx, NPesyCMOTPEHHbIX MEXAYHapOAHbIMW AOrOBOPaMM
Poccuiickon depepaumn.

2. Ko BCEM [AOKYMEHTaM, COCTaB/IEHHbIM He Ha PYCCKOM A3blKe, [O0/KeH b6biTb NpuKpenaeH (NPOWHYpPOBaH ¢

nepeBoAUMbIM LOKYMEHTOM) 3aBEPEHHbI HOTapWyCOM MepeBOf Ha PYCCKUIM A3bIK (BK/AOYas nepesog, nevatei,
LUTamMMNoOB, anocTUNew 1 T.n.).
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MpunoxkeHne Ne8
K [loroBopy [,0BEpPUTENLHOTO YNpaBaeHuUs
LeHHbIMK Bymaramm

TPEGOBAHME O NEPEAAYE AJOKYMEHTOB U (W) CBEAEHUIA

r. Mocksa «_» r.

O6uWecTBO C OrpaHMYEHHOW OTBETCTBEHHOCTbIO «YnpaBasawwasa \Komnadus~ MIPOMCBA3b», sasnstoweeca
YnpaBasawLwmm cornacHo [loroBopy AOBEPUTENLHOIO YNpPaBAeHma LeHHbIMM Bymaramm oT «_» 201 .
No (manee - forosop), npocut Bac B TeyeHune 10 (pecstn) pabounx \gAen ¢ 4aTbl NOAyYEHUA HACTOALLErO
TpeboBaHuWA NepeaaTb YNpasastoLemy ciegytowme cBeaeHnsm (i) ZOKYMEHTbI, KOTOpble HeobxoanMble aA
NCNONHEHUA 06A3aHHOCTEN M OCYLLLECTBAEHMA Npas Ynpasastowero no Jorosopy:

1.
2.

YnpasnatoLwmii / /
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MpnnoxkeHne Ne9
K [JoroBopy 40BepUTENBHOMO yNpaBaeHuA
LUeHHbIMK Bymaramu

JAEKNAPALIUA (YBEOOM/EHUE) O PUCKAX

B cBA3K c HamepeHnem KnmeHTa nepeaatb AKTMBbI B 4OBEPUTENBHOE yNpaBaeHne Ynpasaatowemy, HaCTOALWMM
Ynpasnsawwmin ysegomnaeT KAnMeHTa o puckax, CBA3aHHbIX C OCYLLECTB/IEHMEM OMnepaumii Ha pPbIHKE LEeHHbIX
b6ymar. Hactosawas [eknapauma He packpbliBaeT MHGOpMauMio 060 BCEX PUCKAX HA PbIHKE LEHHbIX bymar
BC/1eACTBME pa3sHOOOPa3nsa BO3HMKAIOLWMX HA HEM CUTyaUMiA.

KnneHT noateepaaet GpakT npeaocTaBNeHUA CO CTOPOHbI YNpaBaaoLwero MHPopmaLmm o pUCKax, CBA3aHHbIX
C OCYLLECTBAEHMEM OMepaunii Ha pbiHKe LEeHHbIX Bymar n GMHAHCOBbIX MHCTPYMEHTOB U PaKT NPUHATUSA TaKUX
PUCKOB B MOJIHOM 06beMe, BK/ItOYAs, HO HE OrPaHUYMBASACh NEPEYUCIEHHBIMU HUKE BUAAMM PUCKOB.

1.0EKNAPALMA (YBEAOM/IEHUE) OB OBLLIMX PUCKAX OMEPALUIM HA PbIHKE LEEHHbIX BYMAT.

B obwem cmbicne puUCK npeactaBaseT coboi BO3SMOXMKHOCTb BO3HUMKHOBEHMA YObITKOB MPU OCYLLECTBAEHUN
$MHAHCOBbIX OMepaLmii B CBA3M C BOSMOXHbIM HEBNAroNpPUATHLIM BAUAHUEM Pa3HOro poaa gpakTopos. Huxke —
OCHOBHble PUCKM KNIMEHTa, C KOTOPbIMM CBA3aHbI ONepaLMm Ha PbIHKE LLEeHHbIX bymar.

1.1.CucTemHbIN PUCK. 3aTparMBaeT cpasy HECKO/bKO GUHAHCOBbIX MHCTUTYTOB OAHOBPEMEHHO U NPOSBASETCS
B CHUMKEHMM X CNOCOBHOCTM BbINOAHATb CBOM GYHKLMU. MI3MEeHEeHNe CUCTEMHbIX NapamMeTpPoB (He CBA3aHHBbIX C
KaKMM-TO KOHKPETHbIM MHCTPYMEHTOM (GMHAHCOBOrO PblHKA), BbIParkaloWMXCA B 0COBEHHOCTAX couMasibHO-
NOJIMTUYECKMX N SKOHOMUYECKUX YCNOBUI pa3suTua Poccuinickon Pepepaumm, obycnaBnusaeT cieayloume
CUCTEMHbIE PUCKU: PUCK M3MEHEHWUS MOJIMTUYECKON CUTyauMK, PUCK HeBNaronpuAaTHbIX (C TOYKU 3peHus
YXYAOWEHNA  CYWECTBEHHbIX YC/NOBWUA  6M3Heca) W3MeHeHWW B 3aKOHOAATE/NbCTBE, MAaKpo- MU
MWKPO3KOHOMMYECKUIA PUCKM (pe3Kas AeBasibBaLms HaLMOHANbHOWN BalOTbI, KPU3UC PbIHKA rOCYAaPCTBEHHbIX
[ONrOBbIX 0653aTeNbCTB, HAHKOBCKUA KPMU3UC, Ba/lOTHbIA KPU3UC), PUCKN BO3HUKHOBEHMA OBCTOATENLCTB
HEenpeogoIMMON CUJbl, TN1aBHbIM 06Pa30M CTUXMIMHOTO M reono/IMTUYECKOro XapakTepa (BoeHHble AeiCcTBUA U
KOHOAMKTBI). B cuny 60ONbLUONK CTeneHu B3aMMOLEWNCTBMA M B3aMMO3aBUCUMOCTU (GUMHAHCOBbLIX MHCTUTYTOB
MeXKay CoObOoM OLLeHKA CUCTEMHOIO PUCKa CNOXKHA, HO ero peannsauma MOXKET MNOBAUATb HA BCEX YYACTHUKOB
$MHAHCOBOrO pblHKA. CUCTEMHbIE PUCKM HE MOTYT BbiTb OO BEKTOM PAa3yMHOro BO34ENCTBMA U YNpPaBAeHUA CO
CTOPOHbI YNpaBAsAtowWero, He nogaexar ansepcudmKaumm n He MOHUMKAEMBI.

1.2.PbIHOYHbIN pUCK NposBAAETCA B HEBNAroNnPUATHOM M3MEHEHUM LLEH (CTOMMOCTH) NpUHAgAexXaWmnx KnneHty
$MHAHCOBbLIX MHCTPYMEHTOB, B TOM 4YMC/e M3-3a HEONAronpuaTHOrO M3MEHEHUS MOJIUTUYECKOW CUTyaLum,
pe3Kol AeBanbBaLMM HAUMOHANIbHOM BastoTbl, KPU3MCA PbIHKA FOCYAAPCTBEHHbIX A0/roBbIX 06A3aTesbCTs,
6aHKOBCKOro M Ba/IlOTHOIO KpM3unca, 06CToATENbCTB HEMPEOLO/IMMON CUbI, T1aBHbIM 06Pa3soOM CTUXMMHOTO U
BOEHHOIO XapaKTepa, U KaK CeACTBUE, MPUBOAUT K CHUKEHMIO JOXOLHOCTM MK AarKe yObITKam. B 3aBucMmocTtu
OT BblGpPAHHOM CTpPATerMM PbIHOYHbLINA (LLEHOBOM) PUCK BYyAeT COCTOATb B YBENMYEHUM (YMEHbLUEHUWN) LeHbl
MHaAHCOBbIX MHCTPYMEHTOB. KNMEHT Ao/KeH oTAaBaTb cebe OTYeT B TOM, YTO CTOMMOCTb NPUHASAEKALLNX eMy
$MHAHCOBbIX MHCTPYMEHTOB MOXKET KaK PacTy, TaK U CHUXKATbCS, M ee POCT B NPOLLJIOM HEe O3HaYaeT ee pocTa B
byaywem.

CnegyeT cneupyanbHO 06paTUTb BHUMAHME Ha CleaytoLlmne PblIHOYHbIE PUCKMU:

1.2.1.BantoTHbIA PUCK NPOABAAETCA B HeOGNaronpuATHOM WM3MEHeHUM Kypca pybas No OTHOWEHW K
WHOCTPaHHOW Ba/loTe, NPU KOTOPOM AoxoAbl KnveHTa oT BlageHMa GMHAHCOBbIMU MHCTPYMEHTAMM MOTYT ObITb
noaBeprHyTbl  UHPAAUMOHHOMY BO3AEUCTBUIO (CHWMKEHMIO peasibHOM MOKynaTe/lbHOM CcnocobHoCTH),
BCneacTeme yero KAMEHT MOXKeT NoTepATb YacTb A0X0A43, a TaKKe MOHEeCTU yObITKU. BantoTHbIN PUCK TaKke
MOXKET MPUBECTU K U3MEHEHUIO pasmepa 06A3aTeNbcTB N0 GMHAHCOBLIM MHCTPYMEHTAM, CBA3@HHbIM C
WHOCTPAHHOM BaNOTOM MAM MHOCTPAHHbIMU GUHAHCOBBIMW MHCTPYMEHTAMM, YTO MOXKET NPUBECTU K YObITKAM
WIN K 3aTPYAHEHMIO BO3MOXKHOCTM PACCUMTbIBATLCS MO HUM.

1.2.2.MpOLEHTHbIN PUCK NpoABASETCs B HEGNAronpUATHOM U3MEHEHMU MPOLEHTHbIX CTABOK, BAWAIOLWMX Ha
KYPCOBYIO CTOMMOCTb 06auraumii ¢ GUKCMPOBAHHBIM A0X0A0M. MPOULEHTHbIA PUCK MOKET ObITb 06yCoB/EH
HecoBMageHNem CPoKoB BOCTpeboBaHMA (NoraweHnsn) TpeboBaHU 1 06a3aTeNbCTB, a TaKKe HeO4MHAKOBOM
CTeneHbto U3MEHEHUS NPOLLEHTHbIX CTaBOK MO TPeboBaHMAM M 0653aTeNbCTBaM.

1.2.3.PucKk 6aHKpOTCTBA IMMTEHTA aKUMI MNPOSABAAETCA B PE3KOM MALEHUWM LEeHbl aKUMiA aKUMOHEPHOro
06LecTBa, NPM3HAHHOIO HECOCTOATE/IbHbIM, UM B NPeABULEHUN TaKOM HECOCTOATENBHOCTMU.

Ona Toro 4tobbl CHM3UTb PbIHOYHLIA PUCK, KAWEeHTy cneayeT BHMMATE/IbHO OTHECTUCb K Bbibopy MU
ansepcndurkaumm GUHAHCOBbLIX MHCTPYMEHTOB. Kpome Toro, cieayeT BHUMaTeIbHO 03HAaKOMUTBCS € YCI0BUSIMM
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B3aMmoAeincTBmaA ¢ YNpaBaatowWmMm Ana Toro, YTobbl OLEHUTb Pacxoabl, C KOTOpPbIMKM ByAyT CBA3aHbI BAaAeHWe U
onepaunn ¢ PUHAHCOBLIMM MHCTPYMEHTaMM N ybeanTbCA B TOM, YTO OHM Npuemnemsbl ans KaneHTa n He AnwatoT
KnneHTa oXXngaemoro um goxoaa.

1.3.PUCK NMKBUAHOCTM NPOABAAETCA B CHUKEHUN BO3MOXKHOCTU peann3oBaTb GUHAHCOBbIE MHCTPYMEHTbI NO
HEobX0AMMOM LLEHE M3-33 CHUMKEHMA Clpoca Ha HUX. JaHHbIM PUCK MOMKET NPOSBUTbLCS, B YaCTHOCTU, MpwU
HEeobXxoAMMOCTN BbICTPON NPOoAAXKU PUHAHCOBBLIX MHCTPYMEHTOB, B YObITKAX, CBSA3aHHbIX CO 3HAYUTENbHbIM
CHUXKEHUEM MUX CTOMMOCTH.

1.4 KpeauTHbIN PUCK 3aKAOYAETCA B BO3MOMKHOCTU HEBbLIMO/MIHEHMA KOHTPAKTHbLIX U MHbIX 006A3aTeNbCTs,
NPUHATBLIX Ha cebsa Apyrummn Muamu B CBA3M € onepauuamm KnmeHTa.

K uncny KpeanTHbIX PUCKOB OTHOCATCA C/ieaytoLme PUCKN:

1.4.1.Puck gedonta no obavraymam M MHbIM OOATOBbIM LLEHHbIM Bymaram 3aK/14aeTcs B BO3MOMKHOCTU
HennaTeXKecnocobHOCTM AMUTEHTA A0JITOBbIX LLEHHbIX Bymar, YTo NPUBEAET K HEBO3MOKHOCTM U/IU CHUMKEHUIO
BEPOATHOCTU MOracuTb ee B CPOK U B MOSHOM obbeme. PasHOBMAHOCTbIO KPeAWTHOrO PUCKA SABANSETCH
BO3MOXHOCTb HEWUCMOJIHEHUA SMUTEHTOM 06A3aTeNnbCTB NPW  HACTYNJAEHUU ONpeaeneHHbIX YCA0BUN,
onpeaeneHHbIX NapameTpamm BbiMycKa.

1.4.2.PUCK KOHTpareHTa - TPETbEFO INLA NPOABAAETCA B PUCKE HEMCNONHEHUA 06A3aTenbCcTB nepes KnneHtom
MAnM YNpasasowWwmMm CO CTOPOHbl KOHTPAreHToB. YNPaBAAOWMA NPUHUMAET MePbl MO MUHMMM3ALUN PUCKA
KOHTPareHTa, OA4HAKO HE MOMEeT MCKAYMUTb ero nosIHOCTblo. OcobeHHO BbICOK PUCK KOHTpareHTa npwu
COBEpLUEHUN OnepaLuin, COBEpLIaeMblX Ha HeOpPraHM3OBaHHOM pbliHKe, 6e3 y4yacTua KAWPUHIOBbIX
OpPraHu3aLnin, KoTopble NPUHUMAIOT Ha CebA PUCKU HEUCMNONHEHNA 00A3aTenbCcTB. KAMEHT fonKeH oTAaBaTb
cebe OTYET B TOM, YTO XOTA YNpPaBAAOLWMIA AeACTBYET B UHTEpecax KnneHTa oT CBOEro UMeHM, PUCKKU, KOTOpbIe
YNpaBaAwwWmMin  NPUHMMAET B pes3y/bTaTe TaKUMX [AEeUCTBUA, B TOM YUCNE PUCK HEUCTNOJHEHUA UK
HeHaa/1eXKallero MCcnonHeHUa o653aTeNbCTB TPETbUX AUl nepes Ynpasnatowmm HeceT KameHT. KnuneHty
cnegyet MUMETb B BUAY, YTO BO BCEX C/yYanX AEHEXHble cpeacTsa KnMeHTa XxpaHATcs Ha 6GaHKOBCKOM cyeTe, U
KnuneHT HeceT pucKk 6aHKpoTCTBa 6aHKa, B KOTOPOM OHM XpaHATCA. KNMeHTy cneayeT oLueHUTb, rae MMeHHo byayT
XPaHUTbCA nepedaHHble KnneHTom Ynpasaatowemy akTUBbl, rotoB An KnneHT ocywecTBaATb onepaummn BHe
LLeHTPa/IM30BaHHOM KIMPUHTOBOM MHPPACTPYKTYPbI.

1.4.3.PUcKk HeucrnonHeHua obnasaTenbcts nepeg KnaveHtom Ynpasnsiowum. 0O6uwelrt 0653aHHOCTbIO
YnpaBasAwlLero AsaseTca 0683aHHOCTb AeMCTBOBaTb 40OPOCOBECTHO U B MHTEpecax KnveHTa. B octanbHOM —
OTHOWeEHUA MeXay KnneHtom u YnpaBnsaowWmMmM HOCAT AOBEPUTE/bHbIA XapaKTep — 3TO 03HA4YaeT, YTo PUCK
Bblbopa YNpaBAAoLLErO, B TOM YMCE OLEHKKN ero npodeccnoHanmnsma, nNexuT Ha Knmente. [loroBop MoxKeT
onpeaensaTb Kpyr PUHAHCOBbIX MHCTPYMEHTOB, C KOTOPbIMK ByayT coBepllaTbCA ONepauuun, U camu onepauuu,
npegycmatpueatb HeobXoAUMMOCTb MOAYYEHWUA AOMOJNHUTENbHOTO COrNacuMA €O CTOPOHbI KnneHta B
onpefeneHHbIX CAyyasax, OorpaHMuYMBas, TakMm obpasom, nosHomouumsa Ynpasaatowero. KAMeHT [osKeH
0oThaBaTb cebe OTYET B TOM, YUTO ecnun [JoroBop HE COAEPHKUT TaKUX UM MHbIX OFrPaHUYEHUIA, YNPaBAAOLNI
o061agaeT WMPOKMMM NPaBaMm B OTHOLLEHMM NepesaHHOro eMy MMYLLLECTBA — aHaZI0MMYHbIMKW NpaBam KnveHTa
KaKk cobcTBeHHMKa. KnneHTy cnegyeT BHMMATE/IbHO O3HAaKOMMUTbLCA € [loroBopom AfA TOro, Y4Tobbl OLEHUTD,
KaKue N0JIHOMOYMA MO UCMO/Ib30BaHWUIO MMyLLecTBa KnveHTa byget nmeTb YNpaBasaoLWwmMii, KAKOBbI MPaBuK/a ero
XpaHeHUsA, a TaKxKe BO3BpaTa. Ynpasnatowmii asnaetca yuneHom HAY®DOP, k KoTopon KnneHT moskeT obpatutbea
B C/ly4yae HapyleHuA ero npas U MHTepecoB. [ocyaapCTBEHHOE peryinpoBaHUE U HA[30pP B OTHOLWIEHUMU
0EeATeNbHOCTN SMUTEHTOB, NPOPECCUOHA/bHbBIX YH4AaCTHUKOB PbIHKA LLeHHbIX Bymar, opraHn3aTtopos TOProsaun 1
ApyrMx ¢UHAHCOBbLIX oOpraHuMsaumn ocyuwectenfetca LleHTpanbHbim 6aHKom Poccuitckoit ®epepaumum, K
KOTOpoMy KNMEHT TaKKe moxKeT obpallaTbCs B C/lyYae HapyLeHMA ero npas U MHTepecos. Nomumo 3Toro,
KnuneHT Bnpase ob6pallaTbCcs 3a 3aUTON B cyaebHble U NPaBOOXPaHUTENbHbIE OpraHbi.

1.5.MpaBoBOM PUCK CBA3AH C BO3MOXHbIMM HEraTUBHbIMM NOCNEACTBUAMM YTBEPHKAEHUA 3aKOHOAATENbCTBA
WX HOPMATMBHbIX aKTOB, CTaHAAPTOB CaMOpPEry/MpyembiX OpraHu3auunii, Peryinpytowmx pPbiHOK LLEHHbIX
6ymar, UNn UHble OTPaCIN SKOHOMMKM, KOTOPbIE MOTYT NPUBECTM K HEraTUBHbIM ANs KnneHTa nocneacTBUAM.
K npaBoBOMY PUCKY TaKXKe OTHOCUTCA BO3MOMKHOCTb M3MEHEHWNA NPABUA PacyeTa Ha/ora, HaJIoroBbIX CTAaBOK,
OTMEHbI HAa/IOrOBbIX BbIYETOB U APYyrne U3MeHeHUA HAaN0roBOro 3aKOHOA4ATE/IbCTBA, KOTOPbIE MOTYT MNPUBECTU K
HeraTuBHbIM anAa KanMeHTa nocneacTemnAm.

1.6.0nepauyMoHHbIA PUCK 3aK/IOYaeTcA B BO3MOMKHOCTM NPUYMHEHUA YObITKOB KaneHTy B pesynbTaTe
HapyLLeHMA BHYTPEeHHMX Npoueayp YnpasastoLero, olnboK U Hea06poCOBECTHbIX AENCTBUN €ro COTPYAHMKOB,
cboeB B paboTe TEXHUYECKUX CPeACTB YNPaBAAIOLWEro, ero NapTHepPoB, MHGPACTPYKTYPHbIX OPraHN3aLmii, B TOM
ymcse OpraHM3aToOpPOB TOProOB, KAUPMHIOBbIX OPraHM3aLMii, a TaKKe ApYrx opraHnsaumin. OnepaymoHHbIA pUCK
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MOXKET UCKAIOYUTb UAKN 3aTPYAHUTb COBEpLUEHWE onepauuii U B pe3ynbTaTe NPUBECTU K ybbITKam. KnmeHTy
cnepyet 03HaKOMUTBLCA BHMMATEIbHO ¢ JJoroBopom Ans Toro, Ytobbl OLEHUTb, KaKMe U3 PUCKOB, B TOM Yucae
PUCKM KaKMX TEXHUYECKUX CO0EB, HeceT YNPaBaAIOLWMIA, a Kakne 13 pUCKoB HeceT KAneHT.

1.7.PUCK MHBECTUPOBAHUA B CTPYKTYPHble MPOAYKTbl (HOTbI). CTPYKTYpHble MPOAYKTbl NPeacTaBaatoT cobou
CNOXKHbIN KOMMNEKCHbIA PUHAHCOBBIN WHCTPYMEHT (PuMHaHCOBYHO CTpaTeruio), rae BbinaaTa 3aBUCUT OT
U3MEHEHUA ONpeaeNeHHbIX XapaKTEPUCTUK OLHOr0 WMAM HECKONbKMX 0a30BbIX aKTMBOB (UeHHbIX 6ymar,
$OHAOBbLIX WMHAEKCOB, MPOLLEHTHbIX CTaBOK WM APYrMX aKTMBOB). TakMm 06pa3om, CTPYKTYpPHble MPOAYKTbI
paccMaTpUBaOTCA KaK KOMMJEKCHOE WHBECTUUMOHHOE pelleHue, NocpeacTBOM KOTOPOro MOXHO A0CTUYb
onpeaeneHHoOro ypoBHA LOXOAHOCTM MpPU 3apaHee onpeaeneHHbiX ycioBuax. OCHOBHOM PUCK, CBA3AHHLIN C
WHBECTMPOBAHUEM B CTPYKTYPUPOBAHHbIE MPOAYKTbl, 3TO PUCK NOTEPU MHBECTMPOBAHHOW CyMMbl. YcnoBUA
CTPYKTYPHOIO MpoAyKTa MOryT NpeaycMaTpuBaTb MOJIHYIO UAW YACTUYHYIO NOTEpP0 NMepBOHaYaIbHOM CYMMb
WHBECTUPOBAHUA UM NOTEPHO HAKOMIEHHOTO A0X04a NPW HACTYNAEHUN YCAOBUIM, ONpeaeneHHbIX YCI0BUAMM
BbIMYCKa CTPYKTYPHOro npoaykta. MHBecTMpoBaHMe B CTPYKTYPHbIE NPOAYKTbl NpeanonaraeT ux yaepaHue B
noptoene KnuveHTa B TeyeHue onpegeneHHoro (duKcMpoBaHHOro) nepuoga. Bbinnata pgoxoga oT
WHBECTUPOBAHMA B CTPYKTYPHbIE MPOAYKTbl MOMKET OCYLWECTBAATbCA B KOHLE CpoKa npoaykta ambo
npeanonaraTb onpeaeneHHble NPOMEXKYTOUHble BbiNAaTbl. [1OoCpOYHAA Npoaaka, ec/iv 3T0 BO3IMOXKHO UCXoaA
M3 PbIHOYHbIX YCIOBUIM, MOMKET MPUBECTU K CYLLECTBEHHbLIM YObITKaM, B 3aBUCMMOCTU OT YCAI0BUIA CTPYKTYPHOTO
NPOAyKTa. B CTPYKTYPHbIX NPOAYKTaX NPWU HaAWMYMM BCTPOEHHOM 3allMTbl KanuTana, npenocTaB/ieHHOM
SMMTEHTOM MPOAYKTA, TaKas 3awmTta obecneymBaeTca TONbKO B KOHLIE CPOKa AeNCcTBUA NpoayKTa. B cBAsm ¢
3TUM, €CNM Ha AaTy AOCPOYHOM MPOoAaxKM CTOMMOCTb MPOAYKTA, UCXOASA U3 TEKYLMX PbIHOYHbLIX YC/IOBWA,
OKaXKeTCs HUXKe HAYaIbHOM LLeHbl, MHBECTOP MOMKET NMOHECTU CyLLecTBEHHbIe YObITKW. Kpome Toro, B HEKOTOPbIX
CNy4Yasnx AOCPOYHaA NpoaaXka MOXET npeanonarate WTpad B N0OAb3y IMUTEHTA.

Kpome TOro, puckuM MHBECTUPOBAHMA B CTPYKTYPHbIA MPOAYKT ONPeaenatnTca PUCKAMKU COCTaBAAIOLMX ero
6a30BbIXx aKTMBOB. TaK, Hanpumep, noptdenb, B KOTOPbIA MOKYNaeTcA OMUMOH, BCerga AeMOHCTpupyeT
HemeANIeHHYIO NepeoLEeHKy B OTpPULLATe/IbHYI0 CTOPOHY M3-3a NafeHMA LeHbl ONUMOHa cpasy nocae NoKynKu.
CBA3aHO 3TO C TeM, YTO ynaayeHHad Mo OMNuUMOHY NPEeMUA BblMTAeTCA M3 pacyeTa cTOMMocTu noptdens, m
AaNnbHeNLWwan oueHKa OMnuMOoHa OCYLLECTBAAETCA B 3aBMCMMOCTM OT pAga GakTOpoB, OCHOBHOM M3 KOTOPbLIX —
ANHaMMKa 6a30BOro akTMBa OTHOCUTENbHO CTPaiKa (T.e. Ha4aIbHOro 3HaYeHMA 6a30BOro aKTMBA): YemM bosblue
BblpoC 0a30Bblli AaKTMB OTHOCWUTENIbHO CTPaiKa, TeM Bblwe OyAeT OLEeHKa OMUMOHA; COOTBETCTBEHHO, €C/U
6a30BbIi aKTUB BbIPOC HE3HAYUTENIbHO MO0 CHMU3MACA, OLLEHKA ONUMOHA B noptdene byaet 6aM3Ka K Hyto.
N3bATME KnMeHTOM 4acTh aKTMBOB B TeYEHMEe CPOoKa AencTBuA [JoroBopa MOMKeT NPUBECTU K BbIHYXAEHHOM
npoaaxe (3aKpbITUIO) MHCTPYMEHTA U CHUMKEHUIO AOXOAHOCTU CTPYKTYPHOro MpoaykTta. MNoHATME «3awmTan
Kanutana — YC/NOBHOE U ABAAETCA OTHOCUTENIbHOW XapaKTePUCTUKOM NpoAyKTa. TaK HasblBaemMas 3almTHasA
YacTb CTPYKTYPHOTO NPOoAyKTa NpeacTaBnaseT coboi ueHHyo bymary (Habop ueHHbIX 6ymar) ¢ PUKCUPOBaHHOM
OOXOAHOCTbIO, KOTOPOWM MNPUCYLM BCE PUCKWU, CBOMCTBEHHblE LEHHbIM Gymaram. Puck 6a3oBoro aKktuea,
ABNIAIOLLErOCA 3aLUMTHOM YaCTbHO CTPYKTYPHOIO NPOAYKTA - OAMH U3 OCHOBHbIX PUCKOB CTPYKTYPHOIO NPOAYKTA.
Kpome TOro, cyw,ectsyeT KpeauTHbIA PUCK 3MUTEHTA CTPYKTYPHOrO MPOAYKTa, B pes3y/bTaTe peanns3aumnu
KOTOPOro KAMEHT MOKET He MNOJIYYNTb OXKULAEMOM CYMMbI.

1.8.Pucku, ceAsaHHble co caenkamu PEMO. HecmoTpa Ha To, 4To Npu npoaaxe LeHa bymar no nepsoit Yactu
PEMO yctaHaBAMBaeTcA C AMCKOHTOM OT PbIHOYHOWM LEHbl, NOTEHLMaNbHble MOTEPU BO3MOMKHbI B C/ly4vae
nageHua LeHbl HUXKe YPOBHA AMCKOHTA. B TeyeHue cpoka PEIMO B pesynbTaTe HapawmBaHWA NPOLEHTOB NO
ctaBke PEMO Ha pgeHexHble cpencTBa, NOMyYeHHbIe NpW NpoJake LeHHbIX bymar no nepson Yactn PEMO, u
M3MEHEHMA PbIHOYHOM CTOMMOCTYM LLeHHbIX Bymar, KoTopble NOKynaTeslb LeHHbIX 6ymar no nepsoi Yactmn PEMNO
0653aH Nepenatb NpoAaBLy LieHHbIX 6Bymar no nepsoi Yyactn PEMNO B AaTy B3aMmMopacyeToB Mo BTOPOM YacTu
PEMO, pasmep AMCKOHTA, YCTAHOB/IEHHbIA B AaTy 3aKAOYEHMA CAENKU, MOXKET MeHATbCA. [NA coxpaHeHua
puckoB no caenke PEMO B cornacoBaHHbIX paMKax CTOpPOHbI gorosopa PEMO moryT NpuiATK K COrnalleHuto o
noAAep!KaHMM MEePBOHAYANbLHOFO YPOBHA [AUCKOHTA MNOCPEACTBOM BHECEHMA COOTBETCTBYIOLWLENA CYyMMbl
OEHEXHbIX CPeacTB WAM KOMYECTBA LEHHbIX Bymar — mapykeBoro B3Hoca (initial margin). Ecnm pbiHOYHaA
CTOMMOCTb LieHHbIX bymar, nepegaHHbIX NOKynaTeto B xoae nepsoi Yacti PEMO nagaeT, Ynpasnsawowmii 06a3aH
nepeaaTtb NOKYNaTesto LeHHbIX 6ymar no nepsoi yacti PEMO f0NOAHUTENbHOE KOIMYECTBO LeHHbIX Bymar nnm
AEHEXHbIX cpeacTB. HencnonHeHne 06a3aTenbCcTBa NO Nepegaye NoKynaTento LLeHHbIX bymar no nepBoi Yactu
PEMO map»eBoro B3HOCA NPMBOAMUT K MPU3HaAHMIO BTOPOM 4Yactu caenkum PEMNO cpoyvyHOM K UCMNONHEHWIO
He3aBMCUMO OT cpoka PEMO, u ueHHble Bymarn noanexkat 3a4yety AMb60 moryT 6bITb NPOAaHbI MOKynaTenem no
nepsoi Yactn PEMNO He3ameaUTeNbHO MO NMKBUAAUMOHHOM LeHe (margin call), yTo morKeT noBneyb yObITKU.
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N3bATME KAMeHTOM 4acTM aKTMBOB B TeYeHMEe CpoKa Aenctsva [loroBopa TaKKe MOXKET npuBectn K
HEBO3MOXHOCTM WCMNOMIHEHMA YnpasasaowMm 06A3aHHOCTM MO nepefade NOKynaTento UeHHbIx bymar no
nepsoi Yyactn PEMNO map»KeBoro B3HOCa U, KaK CNeAcTBME, BbIHYXAEHHBIM B3aUMOpac4yeTam No BTOPOM YacTu
caenku PEMNO, ncxoaa U3 IMKBUAALMOHHON CTOMMOCTU LeHHbIX Bymar.

1.9.PucKku, cBzaHHble co Cnocobom ynpasneHus AKTMBaMM, KOTOpble UCNOb3yeT YNpaBaatowmnii B paMmkax
[Jorosopa. Ynpasnsawowmin B 3aBUCMMOCTM OT BblbpaHHOM KaneHTom WHBECTMULMOHHOM cTpaTerMm wm
OrpaHUYeHUI, ABNAOWMXCA YacTbio MIHBECTULMOHHOW AeKnapauun [loroBopa, OCyLLeCTBAAET MHBECTUPOBaHUE
B LEeHHble bymaru v nHble GUHAHCOBbIE MHCTPYMEHTbI OAHUM U3 CAeayHoLWMX CNoCcoboB:

1.9.1.AKTMBHOEe — cMnocob ynpaBAeHWs, WMCNONb3yA KOTOPbIM YNpaBAAlOWMIA BApaBe pPaCcnopAXKaTbCA
nmywectsom KnmeHTa no cob6CTBEHHOMY YCMOTPEHUIO Ha OCHOBAHWW COOCTBEHHOM OLEHKM PUCKA M
AOXOAHOCTU COOTBETCTBYHOLLMX aKTUBOB. [lpU aKTMBHOM ynpasneHuu YNpasBAAlowmMili CamoCTOATENIbHO
BblOMpPaeT aKTUBbI, B KOTOpPble WHBECTUPYIOTCA cpeactBa KnueHTa, ux pono B8 noptoene u  Cpok
WHBECTUPOBAHUA;

1.9.2.MaccuBHoe — cnocob ynpasaeHua, UCNO/b3ys KOTOpbI Ynpasasaowmin dopmmupyeT M nogaeprkusaet
noptoenb KnneHta co cTporo 3agaHHbIMM COCTAaBOM WM CTPYKTYPOW aKTMBOB (NosiHas pensivKkaums), ambo co
CTPOro 3aJaHHbIM WMHAEKCOM [OXOAHOCTM (CMHTETMYEecKas penaukauusa). Ynpasasiowmini He Bnpase Mo
CcOb6CTBEHHOMY YCMOTPEHMIO MPUHUMATb MHBECTULIMOHHOE pPeLLeHNe, N3MEHAIOLLLEE COCTAB U CTPYKTYPY aKTUBOB
noptdens;

1.9.3.CmewiaHHoe — cnocob ynpas/ieHns, coveTalowmin B cebe YepTbl aKTUBHOTO M NMAaCCUBHOMO, Hanpumep,
cnocob ynpaBieHusa, MNO3BOAAOWMK YnpasaawoWwemMy Mo COOCTBEHHOMY YCMOTPEHMI0O Ha OCHOBaHMMU
COBCTBEHHOM OLLEHKMN PUCKA U SOXOAHOCTM COOTBETCTBYHOLMX aKTUBOB A0OMYCKATb CYLW,ECTBEHHOE OTK/NIOHEHME
CTPYKTYpPbl aKTMBOB OT 3aZaHHOr0 NoKasatena (MHAeKca AOXOAHOCTU, KOP3MHbI GUHAHCOBbLIX MHCTPYMEHTOB U
Ap.).

B 3aBuMcMmocTM OT cnocoba ynpaBaeHWa UeHHbIMW Bymaramu M UHbIMU GUHAHCOBBIMW MHCTPYMEHTAMM,
COCTaBNAOLWMMM aKTMBbI Mo JJoroBopy, KAneHT nogBep:KeH cneayowmm pUCKam:

1.9.4.B cnyyvae aKTMBHOro ynpasneHusa [loroBop, KOTOPbIM 3akato4vaeT KaueHT, npegnonaraer LWMPOKUe
nonHomoumsa Ynpasnatowero. KnMeHT fonxeH otaaBatb cebe oTYET B TOM, YTO Yem 60O/blUME NOSTHOMOUMSA NO
pacnopaxeHuto umyectsom KaneHTa MmeeT YNpasastowmin, Tem 60blIMEe PUCKKU, CBA3AHHbIE C BbIBOpPOM
YnpaBaawwmm GpUHAHCOBbBIX MHCTPYMEHTOB W onepaunii, HeceT KnmeHT. B atom cnydyae KnneHT He cmoxket
TpeboBaTb KAKOro-1Mb60 BO3MELLEHNA YObITKOB CO CTOPOHbI YNPaBAAOLWEro, €C/IM TOJIbKO OHM He Obl/1M BbI3BaAHbI
ero Hef,06pPOCOBECTHOCTLIO MW AENCTBUAMM OUYEBUAHO HE COOTBETCTBYHOLMMM MHTEpecam KaneHTa. KnueHty
cnefyeT OLEHUTb, COOTBETCTBYET /M Npeasiaraembli cnocob ynpaBieHUs ero MHTepecam U CBOK FOTOBHOCTb
HEeCTM COOTBETCTBYHOLLNE PUCKW.

1.9.5.B cnyyae naccMBHOro ynpasneHusa [loroBop, KOTOpPbIA 3akAtovaeT KAMeHT, orpaHMyYnMBaeT NoJIHOMOYMS
Ynpasasawuwero. B ¢BA3n ¢ 3TUM YNpaBAAOLWNA He AOMKEH NPUHMMATb Mepbl MO YMEHbLIeHWUIO YObITKOB B
cnyyae HebnaronpuATHOTO U3MeHeHUs cTommocTn noptdens KnmeHnta. B cBA3n ¢ 3Tum KAMEHT He CMoOXKeT
TpeboBaTb Kakoro-1Mbo Bo3melLeHUsA yObITKOB CO CTOPOHbI YNpaBasAtloLwero 3a Takoe besgelicteme. KnneHty
cnepyet OLEHUTb, COOTBETCTBYET /N NpeasiaraemMblin cnocob ynpaBieHusa ero MHTepecam U CBOK FrOTOBHOCTb
HECTM COOTBETCTBYIOLLME PUCKN.

1.9.6.B cnyyae cmelaHHoro ynpasaeHua [orosop, KOTOpbIA 3akatovaeT KauveHT, npeanonaraet LWMPOKue
NONHOMOYMA YNPaBAAOLWErO B OTHOLWEHWM onpeaeneHHoON YacTu nopTdena u orpaHNYMBAET UX B OTHOLLIEHUM
Apyroit yactu. KnmeHT fonxkeH otaasaTb cebe oTyeT B TOM, YTO Yem 60/blUMe NOJTHOMOYMA MO PACMOPSAIKEHUIO
umyuwiectsom KnameHta mmeet Ynpasastowmii, Tem 6osbluMe pUCKK, CBA3aHHble C BbIGOpOM YNpaBasatowmm
$MHAHCOBbLIX MHCTPYMEHTOB M onepaunii, HeceT KaneHT. B aTom cnydae KnnMeHT He cmoxKeT TpeboBaTb Kakoro-
NMbo BO3MeELLEHUs YObITKOB CO CTOPOHbI YMNPaBAAKOLWEro, eCAn TOAbKO OHM He ObliM BbI3BaHbl €ro
Hea06pPOCOBECTHOCTLIO MM AEUCTBUSMMU OYEBUAHO HE COOTBETCTBYIOWMMMN UHTEepecam KaneHTa. B Tol YacTu,
B KOTOpOi J[OroBop OrpaHWU4MBaEeT MOJIHOMOYMA YNPaBAAOLWErO, OH He [AO/KEH MNPUHMMATb Mepbl Mo
YMeHbLUEHUIo YObITKOB KnneHTa B ciydae HebnaronpuaTHOro M3MeHeHMsa CTOMMOoCTH nopTtdens. B ceA3n ¢ aTum
KnneHT He cmoxkeT TpeboBaTb KaKoro-nMbo BO3MeLLEHUS YObITKOB CO CTOPOHbl YNpaBAsfloWero 3a Takoe
be3aelicTene. KnmeHTy cnesyeT OUeHUTb, COOTBETCTBYET /M Npesg/iaraemMblit cnocob ynpasaeHus ero MHTepecam
M CBOIO FOTOBHOCTb HECTU COOTBETCTBYHOLLME PUCKM.

NHPopmaums o cnocobe ynpaBaeHUs LEeHHbIMU Bymaramu, KOTOpble UCMNO/b3yeT YNPaBAsOWMN B pamKax
Jorosopa, coaep»K1Tca B ONMCaHUM CTpaTernmn ynpasaeHums.
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2.0EKNAPALMUA (YBEAOMNEHUE) O PUCKAX MAPKUHA/IbHbLIX U HENOKPbITbIX CAE/TOK.

2.1. Uenb HacToAwen [eknapaunn — npegoctasmTtb KaneHty nHdopmaumto 06 0CHOBHbIX PUCKAX, C KOTOPbIMM
CBA3aHbl MApPKMHA/bHbIE CAENKM (TO €CTb CAENKM, UCMIONIHEHME KOTOPbIX OCYLLECTBAAETCA C UCNOb30BaHMEM
3aeMHbIX CpeacTB, NPefoCTaBAEHHbIX OPOKEPOM) M HEMOKPbITble CAENKU (TO ecTb CAe/KM, B pesynbraTte
KOTOPbIX BO3HWMKAET HEMOKPbITaa MOo3MuMA — ANA MCNOAHEHMA 06A3aTeNbCTB MO KOTOPbIM Ha MOMEHT
3aK/OYeHMA caenkn umywectsa KaveHTa, nepefaHHoro GpoKepy, HEAOCTAaTOMHO C YYEeTOM WHbIX paHee
3aK/IOUYEHHbIX CAENOK).

2.2. [laHHble caenkn noaxodat He Bcem KaneHtam. HopmaTuBHbIe aKTbl OrpaHUYMBAOT PUCKU KAMeHTOB no
MapKMHaNbHBIM U HEMOKPbLITbIM CAE/IKaM, B TOM YNC/IE PeryiMpya MakCMMalbHOE «Me40» — COOTHOLUIEeHMue
0653aTenbcTB KAMEHTa No 3aK/I0YEHHbIM B €10 MHTEpecax CAe/IkaM U MMYLLLECTBA KMEHTA, NpeAHa3Ha4YeHHOro
AN1A COBEPLUEHMA CAE/OK B COOTBETCTBUM C BPOKEPCKMM A0rOoBOPOM. TeEM He MeHee, AaHHbIE CAENKM NOAXOAAT
He Bcem KnMeHTam, NOCKO/IbKY CONPAXKEHbI C AONOAHUTENbHBIMU PUCKAMU U TPEOYIOT OLEHKM TOro, FOTOB N
KnneHT nx Hectw.

2.3.PblHOYHbIN pUCK. [pK cornacmMm Ha coBepLUEHNE MAPKUHANBHBIX U HEMNOKPLITbIX cAeN0K KAMEHT fonxeH
yuMTbIBaTb TOT PaKT, YTO BE/IMYMHA NOTEPb B C/Ay4ae HebnaronpuaTHoro Ana noptdens KaneHta gsukeHmA
PbIHKA YBENIMUMBAETCA NPU YBEAUYEHUN «NAEYAN.

2.4.MNMoMmMMO OBLLErO PbIHOYHOIO PUCKA, KOTOPbLIN HeceT KANEHT, cCoBEPLUAIOLLNI OnepaLmnm Ha PbIHKE LLeHHbIX
6ymar, KaneHT B c/Ay4yae COBEPLUEHUS MAPMKUHANbHBIX WM  HEMOKPbLITbIX CAENOK OyaeT Hectu pucK
Heb1aronpuMATHOrO N3MEHEHUSA LeHbl KaK B OTHOLLIEHWM LLeHHbIX Bymar, B pe3y/aibTaTe NpuobpeTeHns KoTopbIX
BO3HMKNA WIWN YBE/IMYMIACb HEMOKPbITaA MO3ULMA, TaK U PUCK B OTHOLUEHUM AKTUBOB, KOTOPblE CAYXKaT
obecneyeHunem. Mpu 3TOM, B CAyyae ecM HENOKPbITas NO3ULMA BO3HWKNQ MM YBEAMYMAACL B pe3ysibTaTte
NPOAaXKKN LEeHHbIX Bymar, Be/IMYMHa yObITKOB HUYEM He orpaHMyeHa — Ynpasasatowmin byget 06s3aH BepHYTb
(nepenatb) 6poKepy LeHHble Bymarn He3aBUCMMO OT USMEHEHMA X CTOUMOCTH.

2.5.Mpwn coBeplweHNN MapKUHANBHBIX U HEMOKPLITbIX CAENOK KANEHT JONKEH yYUTbIBATb, YTO BO3MOXKHOCTb
pacnopaxeHUa akTMBaMMU, ABAAOWMMNUCA obecneyeHnem No TaKUM caesikam, orpaHmnyeHa. MimywecTso (YacTb
MMYLLECTBA), NPpUHagneKawee KnnMeHTy, B pesyabTaTe COBEPLLUEHUSA MAPXKUHANBHOM UM HEMOKPLITOM CAENKM
ABnseTca obecneyeHMem WCNONHEeHUs 06M3aTenbCTB Ynpasastowero nepes OpoKepomM M BO3IMOMKHOCTb
pacnopaxeHua UM MOXKeT ObITb OrpaHMYeHa BMAOTb A0 MOJIHOMO 3arpeTa COBEPLUEHUA C HUM KaKux-anbo
caoenok. Pasmep obecneyeHna M3MeHAETCA B NOpsAKe, NpeaycMOTPEHHOM OpPOKEPCKMM AOrOBOPOM, M B
pesynbTate KAMEHT MOXKeT BbiTb OrpaHMYeH B BO3MOXKHOCTM PacnopsAXKaTbCA CBOMM MMYLLECTBOM B 6O/bLuei
CTEeMNeHu, Yem [0 COBEPLLUEHUA MAPKMHANBHOWN (HENOKPLITON) CAENKMN.

2.6.Takke HeobXO0OMMO Yy4yecTb BO3MOMKHOCTb MPUHYAUTENbHOrO 3aKpbiTMA nosuuun. HebnaronpusTHoe
M3MEHEHME LLeHbl MOXET NPUBECTM K HEODXOAMMOCTU BHECTU [OMONHUTENbHbIE CPEeACTBa ANA TOro, YTobbI
npueectn obecneyeHne B COOTBETCTBME C TPeOOBAHMAMMU HOPMATMBHbIX AKTOB M BPOKEPCKOro 40roBopa, YTo
OO/MKHO BObITb CAENAHO B KOPOTKUI CPOK, KOTOPbIA MOXKET ObITb HegocTaToueH gnsa KnmeHTta. HopmaTtusHblie
aKTbl U YCNOBUA BPOKEPCKOro A0roBopa No3BonsatoT bpokepy 6e3 cornacus Ynpasastowero «npuHyauTenbHo
3aKPbITb NO3ULMIO», TO €CTb NPMOBPecTU LieHHble Bymaru 3a cyeT AeHeXHblx cpeacTs KaneHta nam npogatb
LeHHble bymaru, npuHagnexawme KameHty. 3To mMoXKeT ObiTb CAENAHO MO CYLLeCTBYIOWMM, B TOM 4ucie
HEBbIFOAHbIM, LLEHaM M NPUBECTUN K BOSHUKHOBEHUIO Y KAneHTa yObITKOB.

2.7.MpuHyanNTEeNbHOE 3aKpbiTUE MO3ULUM MOXKET ObITb BbI3BAHO PE3KUMU KONebaHMAMM PbIHOYHBIX LIEH,
KOTOPbIE NOB/EKAN YMEHbLUEHME CTOMMOCTHM NopTdensa KnmeHTa HUuKe MUHUMANBbHOM MapKu.
2.8.MpHyaNTENBHOE 3aKpbITUE MO3ULMU MOXKET OblTb BbiI3BAHO TPEOOBAHUAMM HOPMATUBHbLIX AKTOB WU
BHeceHMem 6poKkepomM B OLHOCTOPOHHEM MOPSAKE USMEHEHMUI B CMIMCOK LLEHHbIX Bymar, KoTopble MOryT BbITb
obecneyeHNem Mo HEMOKPbITbIM NO3ULMUAM.

2.9.MpUHYyAnUTENbHOE 3aKPbITUE MOXKET ObITb BbI3BAaHO MU3MEHEHWEM 3HAYEHMI CTABOK PUCKA, PACcCYMUTbIBAEMbIX
KNMPUHIOBOM OpraHusaumen u (Mam) UCnosiblyembix BPOKEPOM B CBSA3U C YBE/IMYEHMEM BOMATUIBHOCTU
COOTBETCTBYHOLLMX LEHHbIX Bymar.

2.10.Bo BCeX 3TUX CAyYaAX NPUHYAUTENbHOE 3aKPbITUE MO3ULUN MOXKET NPUUYNUHUTE KNMEHTY 3HAuUTeNbHbIe
yObITKM, HECMOTPSA Ha TO, YTO NOC/IE 3aKPLITUA NO3ULUU U3MEHEHME LieH Ha PUHAHCOBbIE MHCTPYMEHTbI MOXKET
NpUHATL BraronpuaTHoe ana KnneHTa HanpasneHue, U KaveHT nonyumn 6bl goxod, ecam 6bl ero no3numa He
6blN1a 3aKpbITa. Pazmep yKasaHHbIX yObITKOB NPU HEGArONPUATHOM CTEYEHUN 0OCTOATE/IbCTB MOXKET NPEBbICUTD
CTOMMOCTb HAXOAALMXCA HA cHeTy KnMeHTa akTMBOB.

2.11.Puck nuksuaHocTU. Ecnn BeAnUMHA HEMOKPBITOM MO3ULMU NO OTAENbHbIM LieHHbIM Bymaram asnsetca
3HAaUYMMOM B CPAaBHEHMU C 06BEMOM COOTBETCTBYIOLLMX LLEHHbIX Bymar B cBo6oAHOM obpaleHun u (uaum) B
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CpaBHEHUM C 06BLEMOM TOProB Ha OPraHM30BaHHOM pPbIHKE, PUCK AUKBMAHOCTM MPUM COBEPLUEHUM
Map*KMHANbHON M HEMOKPLITOW CAENKM ycuaMBaeTca. TPpyAHOCTU C NpuobpeTeHnem WaM Npoaaskei akTMBOB
MOFYT MPUBECTU K YBEANYEHMIO YObITKOB MO CPaBHEHMIO C OBbIYHBbIMK caefKamu. AHANOrMYHO Heobxoanmo
YYMTbIBATb BO3PACTAIOLLMI PUCK TUKBULHOCTU, €CNN obecneyeHnem HEenoKpbITON NO3NUUN ABNSAIOTCA LieHHble
6ymarv 1 o1 3aKpbITUSA HEMOKPbLITON NO3MLMKN MOXKET NoTPeboBaTbCA peannsauma CyLecTBEHHOTo KoMYecTBa
LEeHHbIX bymar.

3.AEKNAPALUMA (YBEOOMNEHUE) O PUCKAX, CBA3AHHbIX C NPOU3BOAHBIMUA PUHAHCOBLIMU
MHCTPYMEHTAMMU

3.1. NpounsBogHble GMHAHCOBbIE MHCTPYMEHTbI (Ppbtodepcbl, dopBapabl, ONUUOHbI, CBOMbI U AP.) NOAXOAAT He
Bcem KnuneHtam. Bonee Toro, HekoTtopble BUAbI NMPOU3BOAHLIX GUHAHCOBLIX MHCTPYMEHTOB COMPAMKEHbI C
60NbWNM YPOBHEM PUCKA, YeM apyrve. Tak, Npodaka OMUMOHHbIX KOHTPAKTOB M 3aKatouyeHne GbHYEPCHbIX
KOHTPaKTOB, GOpBapAHbIX KOHTPAKTOB U CBOM-KOHTPAKTOB NMPU OTHOCUTENbHO HEebobNX HeBaronpuATHbIX
KONebaHUAX LeH Ha PbiHKE MOXKET noaBeprHyTb KAMEHTa PUCKY 3HaumMTesbHbIX yObITKOB. C yyeTom 3TOrO,
COBepLUeEHNE CAENOK NO MPOAArKe OMUMOHHbLIX KOHTPAKTOB W 3akatoveHue ¢blovepcHbIX M popBapaHbIxX
KOHTPAKTOB MOMeT ObiTb PEKOMEHAO0BAHO TOJIbKO OMbITHbIM MHBECTOpPAM, 061343l0WMM 3HAYUTENbHBIMU
GMHAHCOBBLIMM BO3MOMKHOCTAMM W MPAKTUYECKMMM 3HAHUSAMM B 0671aCTU MPUMEHEHUSA WMHBECTULMOHHbIX
cTpaTervm.

3.2. Hactosiwan [leknapaumsa OTHOCUTCA TaK¥Ke U K NPOM3BOAHbIM GUHAHCOBbIM MHCTPYMEHTAM, HanpPaB/IEHHbIM
Ha CHUMKEHME PUCKOB APYrux onepauuii Ha PoHLOBOM pbiHKE. KAMEHTY cneayeT BHMMATENIbHO OLEHUTb, KaK
npoun3BogHble GUHAHCOBbIE UHCTPYMEHTbI COOTHOCATCA C ONepaLmAaMMU, PUCKM NO KOTOPbIM OHU MPU3BaHbI
OrpaHnYnTb, U ybeauTbca, 4To 06bem MO3ULMU HA CPOYHOM PbIHKE COOTBETCTBYET 06BbEMY XenKupyemoi
No3uLMN Ha CMNOT-PbIHKE.

3.3. PbIHOYHbIW pUcK. Momnmo obLero pbIHOYHOIO (LLEHOBOrO) PUCKA, KOTOPbIN HeceT KANEHT, coBepLLaoLLLNiA
onepaummn Ha pblHKE LEHHbIX 6ymar, B cC/lydae 3aK/l4YeHUs YNpaBaslowum AOroBOpPOB, ABAAOLLMXCA
NpPoM3BOAHbIMU PUHAHCOBBLIMU UHCTPYyMeHTaMK, KnamMeHT byaer HecTu puUck HebiaronpuATHOro U3MeHeHUn
UeHbl KaK QWHAHCOBbIX MHCTPYMEHTOB, SBAAKOWMXCA 6asMCHbIM aKTMBOM MPOU3BOAHbLIX (GUHAHCOBbLIX
MHCTPYMEHTOB, TaK W PUCK B OTHOLIEHMM aKTUMBOB, KOTOpble cay»KaT obecneyeHnem. B cnydae
Heb1aronpuATHOrO M3MeEHEeHUA UeHbl KAMEHT MOXKET B CpaBHUTENbHO KOPOTKUIM CPOK MOTEpATb CPeacTsa,
AaBnsowWmecs obecneyeHnem npPonsBoaHbIX GUHAHCOBbLIX MHCTPYMEHTOB.

3.4. MNpn 3aKNOYEHUM O0roBOPOB, ABAAKOWMXCA MPOU3BOAHLIMU (GUHAHCOBLIMU MHCTPYMEHTamMU, KaneHt
OO/BKEH YUUTbIBATb, YTO BO3MOMKHOCTb PACMOPSAMKEHMUA aKTUBAMU, ABAAIOWMMUCA obecneyeHnem no Takum
[0roBopam, orpaHu4yeHa.

MmyLuecTBo (4acTb MmyLLecTBa), NpuHaanexaulee KAneHTy, B pesyibTaTe 3aK/1l04eHns A0roBopa, ABAAKLLeroca
NPOM3BOAHbIM GUHAHCOBLIM MHCTPYMEHTOM, ByaeT ABnATbcA obecnevyeHMem MCNoNHeHMA 06A3aTenbCcT8 Mo
YyKa3aHHOMY [,0r0BOpPY M PacnopaXKeHUe UM, TO eCTb BO3MOMXKHOCTb COBEpPLLIEHMA YNPABAAIOLMM CLENOK C HUM,
bynet orpaHuyeHo. Pasmep obecneyeHuMa UM3MeHAETCA B NOpALKe, NpPeaycCMOTPEHHOM AOrOBOPOM
(cneundukaumelt KoOHTpakTa), U B pe3ynbTate YNpaBAAOWMIA MOMKET ObiTb OrpaHMYeH B BO3MOXKHOCTU
pacnopsaxaTbcs umyLuectsom KaneHTta B 60bLUeN CTENEHM, YEM A0 3aK/IH0YEHMA 40roBOpa.

3.5. TaKkKe HeobxoAMMO y4yecTb BO3MOMKHOCTb MPUHYAUTENbHOIO 3aKpbITMA no3uumu. HebnaronpuAatHoe
M3MEHEHME LEeHbl MOMKET NPUBECTU K HEOBXOAMMOCTM BHECTU AOMOJIHUTENbHbIE CPEACTBA A1A TOro, 4Ytobbl
npueectn obecneyeHne B COOTBETCTBME C TPeOOBAHMAMN HOPMATMBHbLIX aKTOB M OHPOKEPCKOro 40roBopa, YTo
OO0/IKHO ObITb CAEMNAHO B KOPOTKUIM CPOK, KOTOPbLIN MOXKeT bbiTb HegocTaTtoueH s Knnenta. O6cayKnsaroLLmni
Ynpasnsawwero O6pokep B 3TOM c/y4ae Bnpase 6e3 [ONOJAHUTENbHOFO cornacva  YNpasasAlowLero
«NPUHYANTENBHO 3aKPbITb MO3MLMIO», TO ECTb 3aK/NOUYMTb AOroBOp, ABAAOLMNIACA NPOU3BOAHBLIM GMHAHCOBbLIM
WMHCTPYMEHTOM, UM NPUOBPECTU LeHHble Bymaru 3a cHeT AeHEeXHbIX cpeacTs KnneHTa, unm npoaaTh LieHHbIe
bymaru KnveHTa. 3To MOXKeT 6bITb cAeNaHOo NO CYLLECTBYHOLWWM, B TOM YNC/IE HEBbLIFTOAHbIM, LLEHaM M NPUBECTH
K BO3HUKHOBEHWUIO Yy KineHTa yBbITKOB.

KNnMeHT moXKeT NMOHecCTU 3HauyuTeslbHble YObITKM, HECMOTPA Ha TO, YTO NOC/AEe 3TOr0 M3MEHeHWe LUeH Ha
dMHaAHCOBbIE UHCTPYMEHTbI MOXKET NPUHATL BaaronpuaTHoe Ana KnveHTa HanpasieHue U KnmeHT nonyumnn 6ol
aoxoa, ecnm 6bl no3muma KnneHta He 6blia 3aKpbiTa. Pasamep yKasaHHbIX YObITKOB Npu HebnaronpuaTHOM
CTeYeHUN 0BCTOATENIbCTB MOKET MPEBbLICUTb CTOMMOCTb HaxoAAWMXCA Ha cueTy KNneHTa akTUBOB.

3.5. PUCK AnKBMAHOCTU. TPyAHOCTU C 3aKPbITUEM MO3ULUIA U NOTEPU B LIEHE MOTYT NPUBECTU K YBENMNYEHUIO
ybObITKOB OT NPOM3BOAHbIX PUHAHCOBBIX MHCTPYMEHTOB MO CPaBHEHWUIO C 0ObIYHbIMMK caenkamu. Onepaumm c
NPOM3BOAHbIMW (PUHAHCOBBLIMU MHCTPYMEHTAMM, BA3UCHBIM aKTUBOM KOTOPbIX SIBAAKOTCA LEeHHble B6ymaru
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MHOCTPAHHbLIX SMUTEHTOB NN UHAEKCbI, paCCYUTaHHbIE NO TaKMUM UEHHbIM 6ymaraM, BNEKYT TaKXe PUCKMH,
CBA3aHHble C MHOCTPAHHbIM NPOUCXOXKAEHNEM 6a3ncHOro aKkTMBa.

4. AEKNAPALNA O PUCKAX, CBA3AHHbIX C MIPUOBPETEHUEM UHOCTPAHHDbIX LLEHHbIX BYMAT
MHOCTpaHHble LeHHble Bymarn moryT 6biTb NpUobpeTeHbl 3@ pybeKomM MAM Ha POCCUIMCKOM, B TOM Yucie
OpraHn3oBaHHOM, GOHAOBOM pbiHKe. OnepaumamM C MHOCTPAHHLIMU LEeHHbIMW Bymaramu npucylim obuime
PWUCKM, CBA3AHHbIE C OMepaunsMm Ha PbIHKE LLeHHbIX Bymar co cnegyowmmm 0CobeHHOCTAMM.

4.1. CucteMHble PUCKK. NTPUMEHUTENBHO K MHOCTPAHHbIM LLeHHbIM ByMaram CUCTEMHbIE PUCKWU, CBOMCTBEHHbIE
poccuinckomy ¢GOHAOBOMY PbIHKY AOMNONHAIOTCA aHANOMMYHbIMU CUCTEMHbIMU PUCKAaMMK, CBOMCTBEHHbIMMU
CTpaHe, rae BbiMyWeHbl UK obpallatoTca COOTBETCTBYHOLIME WMHOCTPaHHblE LeHHble Bymarn. K oCHOBHbIM
dbaKTOpam, BAMUAIOWMM Ha YpPOBEHb CUCTEMHONO PUCKA B LLE/IOM, OTHOCATCA MOJIUTMYECKAA CUTyaums,
0COBEHHOCTN HaLMOHAaNbHOIO 3aKOHOAATENbCTBA, Ba/IlOTHOMO PEry/IMPOBaHNS U BEPOSTHOCTb UX M3MEHEHUS,
COCTOAHME rocyaapcTBEHHbIX GUHAHCOB, HaMYME U CTerneHb Pa3BUTOCTU GMHAHCOBOW CUCTEMBbI CTPaHbl MecTa
HaxoXKAeHWA 1A, 0683aHHOIO NO MHOCTPAHHOW LLeHHOW bymare.

Ha ypoBeHb cMCTEMHOTFO PUCKA MOFYT OKa3blBaTb BAUAHWE U MHOTUE ApYyrne GpaKkTopbl, B TOM YMCIE BEPOATHOCTb
BBEAEHWNA OrPAHNYEHMUI HA MHBECTULLMWN B OTAE/IbHbIE OTPAC/IM SKOHOMWKM UM BEPOATHOCTb O4HOMOMEHTHOM
AeBanbBaLMM HALMOHAbHOM BantoTbl. OBLLENPUHATOMN MHTErPaIbHOM OLLEHKOM CUCTEMHOIO PUCKA MHBECTULLUI
B MHOCTPAHHYIO LEHHYI0 Bymary AB/AETCA «CyBEPEeHHbIA PENTUHI B UHOCTPAHHOW AN HaUMOHaNbHOM BankoTe,
NMPUCBOEHHbIN CTPaHe, B KOTOPOI1 3apermcTpPMpPOBaAH IMUTEHT, MEXAYHAPOAHbIMU PENTUHIOBLIMW areHTCTBaMM
MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako cinegyeT MMeTb B BUAY, YTO PEUTUHIN ABAAIOTCA /INLLb
OPMEHTUPAMM U MOTYT B KOHKPETHbIN MOMEHT HE COOTBETCTBOBATb PEAJSIbHOM CUTYaL UK.

4.2. B cnyyae coBepLUEHUA CAENO0K C MHOCTPAHHbIMW AeMN03MTAaPHbIMU PACMCKAMM MOMMUMO PUCKOB, CBSA3AHHbIX
C SMUTEHTOM CaMMX PACMMUCOK, HEOBXOAMMO YyUYMTbIBaTb U PUCKM, CBA3AHHbIE C SMUTEHTOM NpPeACTaBASEMbIX
OaHHbIMM PAaCcNMCKaMn MHOCTPAHHbIX LLEHHbIX Bymar.

4.3.B HacToAllee BpemMa 3aKOHOAATENbCTBO pa3pellaeT POCCUUCKMMU MHBECTOpPamu, B TOM 4YUC/IEe He
ABNAOWMMUCA KBAaINDULMPOBAHHbIMK, NpUOBpPETEHNE AONYLLEHHbIX K MY6AMYHOMY pasmelLeHuo u (1nam)
ny6anyHomy obpalueHnto B Poccuiickon deaepaumm MHOCTPAHHbIX LLEHHbIX Bymar KaKk 3a pyberkom, Tak U B
Poccum, a Tak:Ke NO3BOJIAET BECTM YYET NPaB Ha Takne LeHHble Bymars poccuinckumm aenosmrtapmuammn. Mexay
TEeM, CYLLLECTBYIOT PUCKN M3MEHEHUA PerynsiTUBHbIX NOAXOA0B K BAAZAEHUIO U ONepaLmaM, a TaKKe K y4eTy npas
Ha MHOCTPaHHble PUHAHCOBbIE MHCTPYMEHTbI, B pPe3y/ibTaTe Yero MOXET BO3HMKHYTb HE0H6X0AMMOCTb NO UX
OTUYKAEHWIO BONPEKM NAaHam KnueHTa.

4.4.MpaBoBble pUcKW. Mpu NpnobpeTeHNN MHOCTPAHHbIX LeHHbIX Bymar KaneHty Heobxoaumo oTgasath cebe
OTYET B TOM, YTO OHM He BCeraa ABAAKTCA aHanoramm POCCUMCKMX LEHHbIX bymar. B nobom cnyuae,
npeaocTaBAseMble MO HUM NpaBa U NpaBuaa MUX OCYLLECTB/IEHMA MOTYT CyLLEeCTBEHHO OT/IMYaTbCA OT NpaB no
POCCUNCKMM LLeHHbIM Bymaram.

Bo3MoKHOCTM cynebHOM 3alumMTbl NPaB MO WMHOCTPAHHbIM LEeHHbIM Gymaram MoryT ObiTb CyLLECTBEHHO
OrpaHUYeHbl HeobXxoaMMOCTblO obpalleHua B 3apybekHble cyaebHble M NPaBOOXpPaHUTENIbHbIE OpPraHbl Mo
YCTAHOB/EHHbIM NPABUAAM, KOTOPbIE MOFYT CYLLECTBEHHO OT/IMYATLCA OT AencTeyroLwmx B Poccnn. Kpome Toro,
npu onepaumsax ¢ UHOCTPAHHbIMM LLeHHbIMKW Bymaramm KnmeHT B 60/1bLLIMHCTBE C/lyYaeB HE CMOXKET NoJiaratbCs
Ha 3aLUUTy CBOMX MPaB U 3aKOHHbIX MHTEPECOB POCCUNCKMMM YNOAHOMOYEHHBIMW OpraHaMM.

4.5.Packpbite uHpopmaumu. Poccuiickoe 3aKOHOAATENbCTBO [AOMYCKAaeT packpbitTe WHbopmaumm B
OTHOLLEHMM MHOCTPAHHbIX LLEHHbIX Bymar no npasuaam, 4eUCTBYIOWMM 33 pyOerKoM, M Ha aHIIMIACKOM A3bIKeE.
KAneHT [OMKEeH OueHUTb CBOK FOTOBHOCTb aHa/M3MPOBaTb MHPOPMALMIO HA AHIIMNCKOM A3bIKE, a TaKXKe
NMOHUMATb OT/INYMA MeEXKAY NPUHATBIMM B Poccnm npasmnamm GbMHaAHCOBOM OTYETHOCTM, MeXayHapoLHbIMM
CTaHAapTamMn GMHAHCOBOW OTYETHOCTM WAW NpaBuNamu GUHAHCOBON OTYETHOCTM, MO KOTOPbIM NyBAMKYyeTcA
MHbOPMaLNA SMUTEHTOM UHOCTPAHHbIX LIEHHbIX Bymar.

TaKXe poCCUiCKMEe opraHM3aTopbl TOProsau U (Mnu) 6poKkepbl ana yaobctea KnneHTa moryT ocyLLecTBaAsATb
nepeBos, HEKOTOPbIX AOKYMEHTOB (MHGOPMALIMK), PacCKPbIBAEMbIX MHOCTPAHHbIM 3MUTEHTOM. B 3ToM cnydae
nepeBo MOMEeT BOCNPUHMMATLCA MUCKAKOUYMTENIbHO KaK BCnomoraTesibHaa uHpopmauma K oduumanbHO
PaCKPbITbIM AOKYMeHTaM (MHPOpMaLMM) HA MHOCTPAHHOM A3blKe. KAMEHT A0nXKeH yuuTbiBaTb BEPOATHOCTb
OWNBOK NepeBoAYMKA, B TOM YUC/E CBSA3AHHbIX C BO3MOMHbIM Pa3/IMiHbIM MNEPEBOAOM OAHUX U TeXx Xe
WMHOCTPaHHbIX CNOB M ¢pas UAK OTCYTCTBMEM OBLLLENPUHATOrO PYCCKOro 3KBMBANEHTA.

5.0EKNAPALNA (YBEAOMJIEHUE) O PUCKAX, CBA3SAHHbBIX C 3AK/TIOMEHUEM IOTOBOPOB, AB/IAIOLLIUXCA
nepon3BoAHbIMU ®UHAHCOBLIMU UHCTPYMEHTAMM, BASUCHBIM AKTUBOM KOTOPbIX ABJIAIOTCA
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LEHHbLIE BYMATU UHOCTPAHHbIX SMUTEHTOB UM UHAEKCbLI, PACCHUTAHHbIE MO TAKUM LEEHHBIM
BYMAIrAM

5.1.Uenbto HacTosweln deknapauum asasetca npegocraBaeHne KameHty obuwein nHpopmaumm ob OCHOBHbIX
PUCKax, CBA3AHHbIX C 3aK/IO4EHMEM A0OTOBOPOB, ABNAKOLMXCA NPOMU3BOAHBIMU GUHAHCOBLIMU MHCTPYMEHTAMMU,
6a3MCHbIM aKTUBOM KOTOPbIX IBAAOTCA LLEHHbIE BYMarn MHOCTPaHHbIX SMUTEHTOB WU UHAEKCHI, PacCYMTaHHble
Mo TaKUM LeHHbIM Bymaram (ganee — npomnsBoAHble GUHAHCOBbIE NHCTPYMEHTbI C MHOCTPaHHbIM 6a3nCHbIM
aKTUBOM). 3aK/HOYEHME YKA3aHHbIX AOrOBOPOB CBA33aHO C PUCKaMM, XapaKTepHbIMU ANsi BCEX NMPOM3BOAHbIX
OUMHAHCOBbIX WHCTPYMEHTOB, a TaKkXe crneuymduyeckummn puckamu, 06yCcnoBAEHHBIMU MHOCTPAHHbLIM
npouncxoxaeHnem 6asncHoro akTuBea.

5.2.PUCKK, cBA3aHHble NPOM3BOAHLIMU PUHAHCOBLIMU MHCTPYMEHTAaMU. [aHHble MHCTPYMEHTbI NOAXOAAT He
Bcem KnueHTam. bonee Toro, HekoTopble BMAbl NPOU3BOAHbLIX (PUHAHCOBLIX MHCTPYMEHTOB COMPAMKEHbLI C
601bWNM YPOBHEM PUCKa, YeM gpyrue. TaK, Mpu NOKyNKe ONuMOHHOTO KOHTPAKTa notepun KnmeHTa He npeBbIcAT
BE/INYNHY YNAAYEHHbIX NPEeMWUU, BO3HArparkAeHUA M pPacxodoB, CBA3AHHbIX C UX cosepweHunem. lpogaxa
OMLMOHHbIX KOHTPAKTOB C TOYKM 3peHUA puUcKa KnmeHTa 1 3aknto4eHme PblodepCHbIX KOHTPaKToB, popBapaHbIX
KOHTPaAKTOB M CBOM KOHTPAKTOB COMNOCTaBUMbI - TP OTHOCUTENIbHO HEBONbLIMX HEBNAronPUATHBIX KoNebaHUAX
LEeH Ha pblHKe KNMEeHT NoaBepraeTcsa PUCKY 3HAYNTENbHbIX YObITKOB, NPM 3TOM B C/ly4ae NPoaarKn GbrovepCHbIX
1 GopBapAHbLIX KOHTPAKTOB M MPOAAXKM OMNMUNOHOB Ha NMOKYMKY (ONUMOHOB «KO//1») - HEOTPAHUYEHHbIX YObITKOB.
C yyeTOoM 3TOrO, COBEpPLIEHME CAENOK MO NpoLaKke OMNUMOHHbIX KOHTPAKTOB M 3aKAto4eHUe ¢GbloYepCHbIX U
dopBapAHbIX KOHTPAKTOB MOMKET ObiTb PEKOMEHAOBAHO TO/IbKO OMbITHbIM MHBECTOpam, 06aasatowmm
3HAUYMTENIbHbIMU PUHAHCOBLIMMU BO3MOXKHOCTAMWU U MPAKTUYECKMMWU 3HAHUAMM B 0061aCTU NPUMEHeEHUA
MHBECTULMOHHbIX CTPATErUN.

5.3.Hacrosawan Jeknapaumnsa OTHOCUTCS TaKXKe U K NPOmn3BoAHbIM PUHAHCOBBLIM MHCTPYMEHTAM, HarnpaBAeHHbIM
Ha CHU)XEHWE PUCKOB APYrux onepaunin Ha ¢oHAOBOM pbiHKE. KAMEHT A0/KEH BHUMATENbHO OLLEHUTb, KakK
npou3BoaHble PUHAHCOBLIE MHCTPYMEHTbI COOTHOCATCA C ONepauuamMu, PUCKU No KOTopbiMm KnneHT HamepeH
OrpaHUuYnTbL; TakKe KAMEeHT ponxeH ybeauTbcA B TOM, YTO OBBEM €ro MnosvuUUM Ha CPOYHOM pPbIHKE
COOTBETCTBYET 06BEMY MO3MLUNKN Ha CNOT PbIHKE, KOTOPYIO KANEHT xeaKupyer.

5.4.PblHOYHbIA (UeHoBOM) puck. MomMmo obLLero pbIHOYHOIO (LEHOBOrO) PUCKA, KOTOPbIA HECET K/WEHT,
CoBepLIatoWwmii onepaumm Ha pbiHKe LeHHbIX Bymar, KnueHT, B ciydae 3akntoueHns dpbiodepcHbix, popBapaHbIX
M CBOM O0roBOPOB (KOHTPAKTOB), a TaKXe B CAyyae MNpPoAakM OMUMOHHbLIX KOHTPAKTOB, ByaeT HecTu puck
HebNaronpuMATHOrO M3MEHEHUs UeHbl Kak (UHAHCOBbLIX WMHCTPYMEHTOB, SIBAAKOWMXCA 6a3MCHbIM aKTUBOM
NPoOn3BOAHbIX GUHAHCOBBIX MHCTPYMEHTOB, TaK M PUCK B OTHOLLEHWU aKTUBOB, KOTOPbIE CAyKaT obecneyeHnem.
B cnyyae HebnaronpuATHOrO M3MEHEHUA LEeHbl KNMEHT MOMKET B CPaBHUTENIbHO KOPOTKUM CPOK MOTepATb
cpeacTBa, apnatowmecs obecneyeHMem NPoOmU3BOAHbLIX PUHAHCOBbIX UHCTPYMEHTOB.

5.5.Puck nmkBmpgHoctn. Ecan  MHBECTUUMOHHaA cTpaTerMa KnameHTa npeaycmatpmBaeT BO3MOXHOCTb
BO3HMKHOBEHUA HEOBXOAMMOCTM 3aKPbITUA MO3ULMM MO COOTBETCTBYIOLWEMY KOHTPAKTY (MM 3akaloyeHus
COENKN C MHbIM KOHTPAKTOM, KOTOpPas CHUMAET PUCK MO AaHHOMY KOHTPaKTy), KaneHT gonskeH obpatutb
BHMMaHME Ha JIMKBUAHOCTb COOTBETCTBYHOLMX KOHTPAKTOB, TaK KaK 3aKpbiTWMe MO3UUMIA MO HEeNUKBUAHbIM
KOHTPaKTam MOXKeT NPUBECTU K 3HAYNTENbHbIM A0NO/IHUTENIbHBIM YObITKAM B CBSI3M C MX HU3KOWN JIMKBUAHOCTLIO.
ObpatnuTe BHMMaHWE, YTO, KaK MPaBWIO, KOHTPaKTbl ¢ Bosiee OTAANEHHbIMW CPOKAMM UCMOJIHEHMA MeHee
JIMKBUAHbI MO CPAaBHEHMIO C KOHTPAKTaMM € 6JM3KMMUM CPOKAMM UCNONHEHUSA.

Ecnun 3aKkNOYEHHbIM A0roBOp, ABAAKOWMIACA NPOU3BOAHLIM GUHAHCOBLIM WMHCTPYMEHTOM, HE/IMKBULEH, U Y
KnneHTa BO3HWKAA HeOBXOAMMOCTb 3aKpbiTb MO3ULMIO, KAMEHT AOMMKEH PAcCMOTPETb MOMMMO 3aKpbITUSA
no3nuMn No AaHHOMY KOHTPAKTY asibTepHaTUBHbIE BAPUAHTbl UCKIOYEHMA PUCKA NOCPeACTBOM 3aK/oveHUA
CAENO0K C UHbIMM NMPOUN3BOAHLIMU GUHAHCOBLIMM MHCTPYMEHTAaMM UK C 6a3NCHbIMM aKTUBaMn. Mcnonb3oBaHue
aNbTepPHATMUBHbIX BAPMAHTOB MOMKET NPUBECTU K MEHbLUMM YObITKaM.

5.6.Mpn 3TOM TPYAHOCTU C 3aKPbITUEM NO3ULMIA U NOTEPU B LIEHE MOTYT NPUBECTU K YBENINYEHUIO YObITKOB NO
CpaBHEeHMUIo c 06bI4HbIMK caenkamu. NopyyeHns KnmneHTa, HanpasBaeHHbIe Ha OrpaHMYeHMe YObITKOB, He Bceraa
MOFYT OrpPaHUYUTb NOTEPM A0 NPeAnosaraemMoro ypoBHA, TaK KaK B paMKax CKAaAblBAOLWENCA Ha pPblHKe
CMTYaLMMN UCNONHEHWNE TAaKOTO NOPYYEHMA NO YKA3aHHOM KNNMEHTOM LLeHe MOXKEeT 0Ka3aTbCsl HEBO3MOXKHbIM.
5.7.0rpaHnuyeHme pacnopaxKeHus cpeactsamm, ABAsoWMMUca obecneyeHmem. Mmyliectso (4acTb MMyLLLECTBA),
npuHagnexkawee KnnmeHty, B pesynbTate 3ak/1H0UYEHUA A0roBOpa, ABAAKOLWErocs Npon3BoaHbIM GUHAHCOBLIM
MHCTPYMeHTOM, byaeT ABnATbcA obecnevyeHMem UCNONHeHUs obsasatenbct8s KameHTa no Aorosopy, U
pacnops)KeHne UM, TO eCTb BO3MOMKHOCTb COBEPLUEHUS CAENOK C TaKMM MMYLLECTBOM, OyaeT orpaHM4YeHo.
Pasmep obecneyeHus nsmeHAeTcsA B NopAaKe, NpeaycCMOTPEHHOM A0rOBOPOM (cneunduKaumelt KOHTpaKTa), u
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B pe3yabTaTe KAneHT MoxKeT BbITb OFpaHMYeH B BOSMOXKHOCTU pacnopsaKaTbCA CBOMM MMYLLECTBOM B 60NbLUIEN
CTeneHu, Yem A0 3aKJAKYEHUA JOroBopa.

5.8.PUCK NpUHYANTENBHOrO 3aKpbITUA MOo3nUMKU. HebnaronpmaTHOe M3MEHEHME LLeHbl MOXET MPUBECTU K
HEOBX0AMMOCTM BHECTU AOMNONHUTE/IbHbIE CPeACTBA A1A TOro, YTOObI NPMBECTN 0becnevyeHne B COOTBETCTBME C
TpeboBaHMAMM HOPMATUBHBIX AKTOB U BPOKEPCKOro JOroBOpPa, YTO AO/KHO ObITb CAENAHO B KOPOTKUI CPOK,
KOTOPOro MOXeT ObITb HeAoCTaTO4HO AnA KnueHTa. Bpokep B 3TOM cnydvae Bnpase 6e3 JOMNOAHUTENBHOMO
cornacua KnuveHTa «NpUHYAMTENbHO 3aKpbiTb MNO3UUMIO», TO €CTb 3aK/uYUTb AOroBop, ABASOWMACA
NpPoun3BoAHbIM GUHAHCOBBLIM UHCTPYMEHTOM, AN NPUOBPECTU LEeHHble Bymarn 3a CYeT AEHEXHbIX CpeacTs
KnuneHTa, unmn npogatb LeHHble 6ymarn KnveHTta. 3To MOXKeT 6biTb CAEMNAHO MO CYLWECTBYOWMM, B TOM Ynucie
HEBbLIFOAHbIM, LEHAM M MPUBECTU K BOSHUKHOBEHWIO YObITKOB Yy KnneHTa.

5.9.MpuHyauTeNnbHOE 3aKkpbiTUe MNO3ULUMK HaNpaBieHO Ha ynpaBieHUe pUcKamu. KAMeHT MOXKeT NoHecTu
3HAYUTENbHbIE YObITKW, HECMOTPSA Ha TO, YTO NOC/E 3TOTO U3MEHEHME LieH HAa PUHAHCOBbIE MHCTPYMEHTbI MOXKET
NPUHATL BraronpuaTHoe ana KnmeHTta HanpasneHue u KnneHT nonyumn 6ol goxos, ecnm 6ol nosmuma KnmenTta
He 6blna 3aKpbITa.

5.10.Pucku, obycnoBneHHble MHOCTPAHHbIM NPOUCXOXKAEHMEM BA3UCHOIO aKTUBA

5.10.1.CuctemHble pUCKW. NpUMEHUTENBHO K BAa3MCHOMY aKTUBY NPOU3BOAHbIX GUHAHCOBbLIX MHCTPYMEHTOB —
LeHHbIM Bymaram WHOCTPAHHbIX SMWUTEHTOB W WMHAEKCAM, PACCYMTAHHbIM MO TaKMM LEeHHbIM bymaram,
CUCTEMHbIE PWUCKKW, CBOMCTBEHHblE POCCUACKOMY GOHLOBOMY PbIHKY AOMOAHAKOTCA aHANOMMYHbIMM
CUCTEMHBIMW PUCKAMW, CBOMCTBEHHbIMM CTpaHe, rA4e BbiNyWeHbl MAM obpallatoTca COOTBETCTBYHOLIME
MHOCTPaHHble LeHHble 6ymarn. K ocHoBHbIM $aKTopam, BAUAIOWMM Ha YPOBEHb CUCTEMHOIO PUCKA B LLESIOM,
OTHOCATCA MOJIUTMYECKass CcuTyauma, O0COBEHHOCTM HALMOHANBHOIO 3aKOHOAATENbCTBA, BaJILOTHOMO
peryinmpoBaHMA U BEPOATHOCTb UX M3MEHEHUA, COCTOAHUE FOCYAAPCTBEHHbIX GMHAHCOB, Ha/IMYME U CTEMEHb
pPa3BUTOCTU GUHAHCOBOM CUCTEMBI CTPaHbl MECTa HaxoXAeHUA nLa, 06A3aHHOMO NO MHOCTPAHHbIM LLEHHBIM
6ymaram.

Ha ypoBeHb cMcTeMHOrO pUcka MOTyT OKa3blBaTb BAUAHWE U MHOTUE Apyrie GpaKTopbl, B TOM YMC/e BEPOATHOCTb
BBEAEHUA OrPaHUYEHUM Ha MHBECTULUMN B OTAE/IbHblE OTPAC/IN SKOHOMUWKK UM BEPOATHOCTb OAHOMOMEHTHOM
AeBasibBauMK HaLMOHaAbHOM BantoTbl. OBLWENPUHATON MHTErPaNbHOM OLLEHKOM CUCTEMHOTO PUCKA MHBECTULLUIA
ABNAETCA «CYBEPEHHbIN PEWTUHr» B MHOCTPAHHOW W/AW HAUMOHANbHOM BantoTe, MPUCBOEHHbIA CTpaHe, B
KOTOPOM 3aperucTpuMpoBaH 3MMUTEHT MHOCTPAHHOM UEHHOW Oymarn, MmeXAyHapoAHbIMU PEUTUHIOBLIMM
areHtctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA, oaHako cneayet MMeTb B BUAY, UTO PEUTUHIU
ABNAIOTCA NI OPUEHTUPAMMU U MOTYT B KOHKPETHbI MOMEHT HE COOTBETCTBOBATb PeasibHOM CUTYaLUMN.
5.10.2.B HacToAulee Bpemsa 3aKOHOAATENbCTBO [JAOMYCKAeT BO3MOXHOCTb 3aK/lOYEHUA POCCUMCKUMM
WHBECTOPAaMM [0rOBOPOB, ABMAIOLWMXCA POCCUACKMMWU MNPOU3BOAHBIMU  (PUHAHCOBBIMU UHCTPYMEHTaMM,
6a3MCHbIM aKTUBOM KOTOPbIX ABAAOTCA LLEHHblEe BYMarn MHOCTPAHHbIX SMUTEHTOB MU MHAEKCbI, PAaCCYMTaAHHbIE
Nno TaKMM LEeHHbIM Bymaram. Mexay Tem, CYLLeCTBYIOT PUCKM U3MEHEHWMS PerynsTUBHbIX MNOAXOL0B K
COOTBETCTBYIOLWMM OMEpaunsamM, B pe3y/ibTaTe Yero MOXKET BO3HUKHYTb HEOBXOAMMOCTb COBEpLUATb CAENKM,
HanpaB/ieHHble Ha NpeKpalleHne 065A3aTeIbCTB MO YKa3aHHbIM A0roBOpam, BONpeKku naaHam Knuvenra.
5.10.3.MpaBoBble pucKU. Heobxoammo oTaaBaTb cebe OTY4ET B TOM, YTO WMHOCTPaHHble ¢GMHAHCOBbIE
WMHCTPYMEHTbI, fBAstOWMecs 6asMCHbIMM aKTUBAMM NPOM3BOAHbIX PUHAHCOBbLIX MHCTPYMEHTOB, He Bcerga
ABNAIOTCA aHA/IOraMn POCCUIACKNX GUHAHCOBbLIX MHCTPYMEHTOB. B tobom cnydae, npesoctaBasemble MO HUM
npaBa M NpaBu/a UX OCYLLECTBAEHUA MOFYT CYLLECTBEHHO OTAMYATbLCA OT NpPaB MO POCCUNCKUM GUHAHCOBbLIM
MHCTPYMEHTAM.

Bo3MoOXKHOCTM cynebHolM 3almTbl NpaB Mo MNPOM3BOAHbIM (PUHAHCOBBLIM WMHCTPYMEHTAM C WHOCTPAHHbIM
6a3nCHbIM aKTUBOM MOTYT ObITb CYLLECTBEHHO OrpaHWYeHbl HEOHXOAMMOCTbIO 06palleHMA B 3apyberkHble
cynebHble M NPaBOOXPaHWUTE/IbHbIE OPraHbl MO YCTAHOB/IEHHbIM MPaBMAAM, KOTOPbIE MOTYT CyLL,eCTBEHHO
OT/IMYaTbCA OT AelcTBytolWmX B Poccnn. Kpome Toro, KnmeHT B 60/1bLUIMHCTBE Cy4aeB HE CMOMKET NoJ1araTbCs Ha
3aLMTY CBOMX NPaB M 3aKOHHbIX MHTEPECOB POCCUUCKMMM YNOJHOMOYEHHbBIMM OpraHaMu.

5.10.4.Packpbitne nMHPopmaumu. Packpbitve MHOOPMALMM B OTHOLIEHMM MHOCTPAHHbLIX LEHHbIX 6Hymar,
ABNAOWMXCA BA3UCHBIM aKTUBOM MPOM3BOAHbLIX PUHAHCOBBIX MHCTPYMEHTOB, OCYLLECTBAAETCA NO MpaBuIam,
OEeNCTBYIOWMM 33 pybexom, M Ha aHIIMACKOM f3blke. KAMEHT [O0/MKeH OUEHWUTb CBOK FOTOBHOCTb
AHaNM3MpPOBaTb MHGOPMALMIO Ha AHT/IMICKOM A3bIKE, @ TaKKe MOHUMATb OTINYMA MeXAY NPUHATbIMU B Poccum
npasunamm ¢GUHAHCOBOM OTYETHOCTWU, MeKAYyHAPOAHbIMU CTaHAapTaMn (GUHAHCOBOM OTYETHOCTU WAU
npasmaamm GpUHaHCOBON OTYETHOCTW, MO KOTOPbIM Ny6aMKyeTca MHOOPMALMA SMUTEHTOM MHOCTPAHHbIX
LeHHbIX bymar.
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TaKKe POCCUIICKME OpraHM3aTopbl TOProBAM M (MaM) BpoKepbl MOryT AnA yaobcTea KnneHTa ocyWwecTBaaTb
nepesod, HEKOTOPbIX AOKYMEHTOB (MHbOpMaLMK), PpacKpbiBaeMbIX MHOCTPAHHbLIM 3MUTEHTOM. B 3Tom caydae
nepeBod, MOMKET BOCMNPUMHMMATLCA WCKAOUMTENbHO KaK BcromoraTesbHas MHbopmauvsa K oduuManbHo
PaCcKpbITbIM LOKYMeHTam (MHGOPMALMM) HAa MHOCTPAHHOM fA3blKe. KAMEHT AO/MKEH yYUTbIBAaTb BEPOATHOCTb
OWMBOK MepeBoOAYMKA, B TOM UYMCAE CBA3AHHbLIX C BO3MOXHbIM Pas/IMYHbIM MEPEBOAOM OAHUX U TEX Ke
WMHOCTPAHHbIX C0B 1 $Pa3 UK OTCYTCTBMEM OBLLENPUHATOrO PYCCKOrO 3KBUBANEHTA.

6.MOATBEPXXOEHUNA K/IMEHTA
6.1.KAMEeHT HacToALWMM NPU3HAET, YTO MHBECTUPOBAHME B LieHHble Bymaru 1 ocyLwecTBieHne AesTeNbHOCTM No
YNPaBAEHUIO LEHHbIMM BymaramMnm Ha pPbIHKE LEHHbIX Oymar CBA3aHO C BbICOKOM CTEMNEHbl PUCKOB, Nog,
KOTOPbIMM MOHMMAETCA BO3MOXKHOCTb HaCTyn/ieHMA cOoObITUI, BAeKkywux 3a coboi notepu gns KnuewTa.
CyliecTBOBaHME pPUCKOB OMNpeaenaeTcA MHOTMMWU MNapameTpamu, MPOrHO3MPOBaHME W KOHTPOJb 3a
M3MEHEHMEM KOTOPbIX HE BCErga BO3MOMKHbI. Yem 60/blle PUCKOBAHHbIX OOBEKTOB B/IOXKEHUSA, YeM bosiblue
OXMAaembli Aoxon, Tem 60nblinMe PUCKM CBOMCTBEHHbI OEATeNbHOCTU YNPaBAAKOLWEro No ynpasaeHUo
aKTUBaMMU.
6.2.KAMEeHT noHMMaeT W cornawaeTca € Tem, 4YTO 3aABAeHUA YNpaBAAKOLWEro, ero COTPYLHWKOB,
YNONHOMOYEHHbIX NPeAcTaBUTENEM U UHBbIX UL, 06 yBeNNMYEHUU B DyayLlem pa3smepa akTUBOB He ABAKOTCA
obAaAsaTenbcTBaMM YNPaBAAIOLLErO U MOTYT pPacLeHMBaTbCA HE MHaYe KaK NPeanoiorKeHuA.
6.3.KAMeHT NOHUMaET, YTO pe3ynbTaTbl AEATENIbHOCTM YNPaBAAOLWEro B NPOLWIOM He OnpeaenstoT AoX0Abl
KnueHta B byayuwem. /1toboi pUHAHCOBbLIN ycnex Apyrux UL, He rapaHTUPYET NOoJlyYeHNE TaKUX XKe pesynbTaToB
ana Knmexra.
6.4.KAMeHT noHMMaeT U cornallaetcs ¢ Tem, 4Yto ogobpeHue KnmeHtom Otyeta (noanucaHue OT4yeTa uam
ofobpeHne OTyeTa MHLIM CNOCOBOM, NpeaycMOTPeHHbIM JloroBopom), B TOM 4ucne 6e3 nposepkn OTtyeTa,
MOXKET PacCMaTPMBaTLCA B C/1ydae Cnopa Kak ogobpeHne aencTBunin YNpaBaatoLLEero 1 coranacme ¢ pesyabtaTamu
ynpaB/ieHMA akTMBaMM, KOTOpPble Halwan oTpaxkeHne B OTyeTe.
6.5.KAMeHT npuHMMaeT Ha cebs PUCKU, CBA3AHHbIE C AEUCTBUSMU PETYINPYIOLNX POCCUACKUIK W
MeXAYHapPOAHbIA PbIHOK LLEHHbIX Bymar rocygapcTBEHHbIX OPraHoB M TOProBbiX NAOWAAOK. Peannsaumn
LeHHbIX Bymar, KOTUpyeMbIX Ha TOProBbIX NA0OLWAAKaX, NPOU3BOAUTCA B CPOKM, NpeayCMOTPEHHbIE YCI0BUAMM
COBEPLIEHUNA CAENOK Ha TOProBbiX NAOLWaAKax. Peanusaums WHbIX LEHHbIX 6ymar ocywecTBisetcs B
3aBUCUMOCTU OT PbIHOYHOM KOHBIOHKTYPbI.
6.6.KNMeHT noHMMaeT WM cornawaeTca € Tem, 4YTO YNpaBAAOWWMA He B COCTOAHUM NpPeaycMoTpeTb WU
npeaynpeautb KnveHTa 060 BceX BO3MOXHbIX pPUCKax. KAMEHT cHMMaeT C YNpaBAAlLWLEro BCAKYHO
OTBETCTBEHHOCTb MNPX BO3HWUKHOBEHWM 3TUX PUCKOB, 3@ WCKAKOYEHMEM CAy4YaeB, NPEAYCMOTPEHHbIX B
HacToawem [loroBope 1 AencTBytoLWEeM 3akoHogaTenbctee PO.
6.7.Hactoawmm KnueHT noaTBep)KaaeT, NOHMMAET M COrnawaeTca C Tem, 4YTO [AeHEeXHble CcpeacTsa,
nepegasaemble no [Jorosopy, He NOAJNEXKAT CTPAXOBaHUIO B CcOOTBETCTBUN C PeaepanbHbiM 3aKOHOM OT 23
Aekabpa 2003 roga Ne 177-$3 «O cTpaxoBaHMM BKAafoB B 6aHKax Poccuitickoit epepaunmn».
6.8. Hactoawmm KnmeHT noatsepaaeT paKT 03HaKOMAEHUSA C yBegoMieHnem 06 0653aTesibHOM MHbopmaumnm
nNpo¢$eccnMoHabHOro y4acTHUKA PbiHKA LEeHHbIX Bymar, pasmelLeHHbIM Ynpasaatowmm Ha CaitTe.
6.9.Hactoawmm KnmeHT noaTreepxaaeT, UTo HacToAwan Jeknapauma emy ACHa U NOHATHA, HA BCE BO3HUKLUME Y
KnneHTa BONPOChI O pUCKax, ONMCAHHbIX B HacToALen [leknapaunm, oH NolyYna pasbAcCHEHUA Yy YNPaBAAOLWEro
WM KOHCY/IbTAHTA, CNEeLnanm3mpyoLLerocs Ha COOTBETCTBYHOLLMX BOMNPOCAX.

3k %k %k
YunTbiBas BbllensnoxeHHoe, KAneHTy pekomeHayeTca BHUMaTEe/IbHO PaCCMOTPETL BOMPOC O TOM, ABASOTCA 1M
PUCKKM, BO3HMKalOWME MNpU MNPOBeAeHMU Onepaumint Ha GUHAHCOBOM PbIHKE, MPUEMAEMBIMU C Y4ETOM
MHBECTULMOHHbIX Lenen n puHaHCOBbIX BO3MOXKHOCTEN KnneHTa.
HactoAawana [leknapayma He MMeeT CBOEM Lefblo 3aCTaBUTb KMEHTa 0TKa3aTbCA OT OCYLLECTBAEHUA onepaunii
Ha pbIHKe LeHHbIX bymar, a npu3BaHa NOMOYb OLLEEHWUTb UX PUCKU U OTBETCTBEHHO NOAOWTU K peLleHmMIo Bonpoca
o Bblbope CTpaTernun ynpasnaeHns 1 ycnosuii lorosopa ¢ Ynpasaatowmm.

YBegomneHue o HaAnumnm KOH(I)I'IMKTa UHTEpecos

YNpasAsfoWwmii  HacToAWMM UHGOPMUpPYET KAMEHTOB O BO3MOMKHOM HaAMUYMM KOHGAWKTA WHTEpPecoB npwu
yrnpaBieHUM AKTMBAMKM B PaMKax OTAe/bHbIX MHBECTULMOHHBIX CTpaTernin AOBEPUTENIbHOTO YNpPaB/ieHWA B
CBA3U CO C/IeAyOLMM:
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® OnWCaHWe YKa3aHHbIX MHBECTULMOHHBIX CTpaTernii npeaycmaTpuMBaeT MpaBo  YNpaBAAOLLEro
WHBECTMPOBATb AEHEXHble cpeacTBa KANeHTOB B LeHHble bymaru, BbinywieHHble NMAO «MpomcBaA3bOaHK»
(OFPH 1027739019142, UHH 7744000912), pasmewaTtb ux B 6aHKOBCKMe BKAadbl (Aenosutbl) B NMAO
«MpomceasbbaHk» (OFPH 1027739019142, UHH 7744000912) 1 MHBECTMPOBATb B UHBECTULMOHHbIE Nau
naeBblX WHBECTUUMOHHbIX POHAOB, MMYLLECTBO KOTOPbIX HAXOAMTCA B AOBEPUTENbHOM YNpaBAEHUU
YnpasnatoLLero, 3akao4aTb AOroBopbl Ha 6pokepcKoe, BaHKOBCKOE M Aeno3utapHoe obcnykusaHue ¢
MAO «MpomceasbbaHk» (OFPH 1027739019142, UHH 7744000912), npu 3TOoM

o Ynpasnstowmin asnaetcs 100% goyepHei komnaHmel MAO «MpomceeasbbaHk» (OMPH 1027739019142,
NHH 7744000912),

e B c/nyyae, ecnm odpopmneHme [lorosopa ocywectsnsetrca B opuce MNAO «MpomceasbbaHk» (OFPH
1027739019142, UHH 7744000912), NAO «[lMpomcBszbb6aHK» MojlydaeT 3a 3TO BO3HArpaxaeHue B
KayectBe YNO/NHOMOYEHHOrO areHTa B MOpAAKe, NPefyCMOTPEHHOM COOTBETCTBYIOLUMM areHTCKUM
[0roBOpPOM.

O6bwmin xapaktep M (MAK) UCTOYHUK KOHPIMKTA UHTEPECOB MOMKET Bblpa)kaTbCA, B YACTHOCTMU, B Ha/MuuUn
BO3MOHOIMo KOHGAUKTa UHTepecoB Ynpasnawwero U (i) ero paboTHUMKOB MpPU  OCYLLECTBAEHUU
[OBEPUTENIbHOrO YNpaB/ieHUs MMYLLECTBOM, nepedaHHbiM KnvMeHTOM B A0BepuTenbHoe ynpasieHue, U
UHTepecoB KNneHTa, a TakKe KOHOAUKTa UHTepecoB pasHbiXx KaneHTos Ynpasasatouwero. Mpu yperyamMposaHum
BO3HMKaOLLMX KOHPMKTOB MHTEPECOB YNpaBAAoLLMiA PyKOBOACTBYETCA MHTEepecaMu cBOUX KnneHTtos. B uensx
yrnpaBaeHusa YKa3aHHbIM PUCKOM YNpaBAsoWMn npegnpuHMMaeT BCE BO3MOXHbIE Mepbl MO BbISIBIEHUIO U
KOHTPO/IIO KOHGIMKTA WHTEPECcOB MPU OKasaHUW yCAyr [OOBEpPUTE/IbHOTO YNpaB/ieHUs, a TaKXe Mo
npefoTBpaWeHnto ero nocneacTsnin. bonee noapobHylo WHOOpMauuMio O Mepax, npeanpUHUMaemMbixX
YnpasnsawoWym B OTHOLIEHUU BbIABEHUS U KOHTPOA KOHQ/IMKTA MHTEPECOB, MOXKHO Hantn B [lpaBunax
BbISIB/IEHUS U KOHTPOJIA KOHGIMKTA MHTEPECOB, a TaKKe NpeaoTBPaLLEHMA ero NocieACTBUA, Pa3MEeLLLEHHbIX Ha
Calite YnpaBnstoLlero B cetu MIHTepHer.
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MpnnoxkeHne N210
K [loroBopy 40BepUTENBHOMO ynpaBaeHuA
LUEHHbIMW Bymaramm

3ANPOC K/IMEHTA O NPEAOCTABJ/IEHUU OTYHETA

r. MockBa « » r.

, ABAAlwWwmMiAca KnmeHtom cornacHo [orosopy [0BEPUTENIbHOIO YnpasieHusA
LeHHbIMM Bymaramm OT «___ » r. No _ (panee - Oorosop), npocut Obuectso ¢
OrpaHMYEHHOM OTBETCTBEHHOCTbIO «YnpaBasatowan komnaHua NMPOMCBA3by», asnatoweecs Ynpasastowmm no
yKasaHHomy [Jorosopy, npesoctasutb OTYeT O AeATeNbHOCTU A0BEPUTENLHOIO YNpPaBaAloLWero 3a nepuos, ¢
« » . NO « » r

[1 Ha 6ymaskHom HocuTene no agpecy

(] Ha BymaskHOM HoCuTENE JINYHO B PYKM

[ Mo 3neKkTpoHHOW nouTe

KnneHT
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MpunoxeHne Nell
K [JoroBopy 4,0BepUTENBHOMO YNpaBaeHUA
LUeHHbIMK Bymaramu

TPEBOBAHUE O BbIBOAE AKTUBOB

r. Mocksa «_» r.
HaCTOﬂLLI,VIM , ﬂBI'IFHOLLI,VIl\/‘ICﬂ KnneHtom cornacHo ,ﬂ,OI’OBOpy AOBEPUTENDBHOIO
ynpaBaeHua LeHHbIMU Bymaramm ot «___ » r. Ne (manee - dorosop), ysegomnaet

O6WecTBO C OrpaHWMYEeHHOW OTBETCTBEHHOCTbIO «YnpasadAwwas KomnaHus MPOMCBA3b», asnatoweecs
Ynpasaawwym no ykazaHHomy [JoroBopy, 0 CBOEM HAMEPEHUN U3bATb B MOPAAKE U CPOKWU, YCTAHOBNAEHHbIE
YKa3aHHbIM [JoroBopom, crneaytowme AKTMBbI Ha CYETa, OTKPbITble HAa MOE€ MMA MO YKAa3aHHbIM HUXKe
PEeKBU3NTAM:

HavmeHoBaHWe u onucaHve Cnocob [JaHHble, Heobxoanmble ANA U3bATUA AKTUBOB
AKTUBOB, NOA/1EKALUNX U3BATUIO n3bATUA
JeHeXxHble cpeacTBa Ha cymmy BesHanuuHbIi  BaHKOBCKWUI cyeT KnneHTa:
py6. nepesos,
OEHEKHbIX
cpeacTs HasHa4YeHme nafexa: Bo3Bpat AKTUBOB 13

f0BepMTE/bMOro ynpasneHus no Jorosopy
[,08EPUTENIBHOIO YNPaBAEHUSA LLEeHHbIMKW Bymaramm oT

« » rrNe__ .
LleHHble Bymaru cornacHo nepeyHto CyeT merno N, OTKpbITbIM B A€NO3UTAPUN:
(c ykasaHMem amuTeHTa, BUAa,
KaTeropuu, Tmna, Homepa
rocyfapcTBEHHOW PerucTpaium, OcHoBaHWe nepeBoaa LeHHbIX bymar:
KO/M4yecTBa): Jeno3sntapHbIn AOTOBOP OT & »
r.Ne ;
Meaeno3nTapHbI 4OroBOP OT & »
r. Ne ;
[JoroBop A0BEepPUTENbHOTO YNPaB/ieHUA LLEHHbIMU
bymaramum oT «___ » r.Ne .

HacTosAwmm KAnMeHT NoHMMaeT, 4To ero MHBECTULMOHHbIE PELLEHUA BEKYT 3a COBOM M3MEHEeHMe CTpaTernn ynpasseHns,
OXKMAAaeMOIN [OXOAHOCTM M pucka MopTdens, a TakKe OrpaHMYMBAIOT MOJHOMOYMA YMPaBAAIOLWEro M MOryT MoB/eYb
noTepu MHBECTUPOBAHHbIX CPEACTB KaK B YacCTK, TaK M MOAHOCTbIO. B CBA3M C 3TUM KAMEHT He cmosKeT TpeboBaTb Kakoro-
NMB0 BO3MeLLEeHMA YObITKOB CO CTOPOHbI YNPaBAAIOLWEro 3a UCNOAHEHUA 4aHHOMO TpeboBaHUA 0 BbiBOAE AKTMBOB.

Bce TepmuHbI U onpeaeneHna, UCNoAb3yemble B HAaCTOALLEM Tpe6OBaHVIVI, HO He onpeaeneHHble B HeM, UMeIOT 3Ha4YeHUA,
yCTaHOB/IEHHble ANnA HMX B [lorosope.
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MpunoxkeHne No12
K [JoroBopy 40BepUTENBHOMO yNpaBaeHuA
LUeHHbIMK Bymaramu

AKT O BO3BPATE AKTUBOB U3 AOBEPUTEJ/IbHOIO YMNPABJIEHUA
K AOroBory A OBEPUTE/IbHOIO YNPABNEHUA LEHHbIMU BYMATAMMU
oT « » 20__r. Ne

r. Mocksa «_» r.

O6LWecTBO C OrpaHNYEHHOM OTBETCTBEHHOCTbIO «Ynpasasatowas komnaHus NMPOMCBA3b», umeHyemoe aanee
Ynpasnawowmii, Bo3BpaLLaeT , UMeHyemomy(oli) panee KnueHT, U3 [A0OBEPUTENLHOTO

ynpasneHua [leHexHble CpeacTsa Ha CyMmy:

LMDPON
NPOMNUCHIO

PbIHOYHAA LIEHA
NEPEOABAEMBbIX AKTUBOB

Ynpasnstowmii Bo3spalaeT KAneHTy us goBepuUTeNbHOro ynpasaeHuscneayowme LieHHble Bymaru:

banaHcoBas
HanmeHoBaHue, BUA, Kateropusa (TMn) LeHHbIX Bymar;
. CTOMMOCTb PbIHOYHaA ueHa
3MWTEHT, UHble HeOBXoANMble CBEAEHMUA C YHETOM Konnyectso
o . LleHHbIX LleHHbIx Bymar
cneundurKkn nepegasaemoi LieHHon Bymaru
bymar
UTOro:
UTOro:
JeHexHbie Cpeactsa B cymme
banaHcoBaAa ctommocTb LleHHbIX Bymar
PblHOYHaA weHa LeHHbIx bymar
OcHoBaHue ana nepefayn AKTUBOB -
Ynpasaatowmii Knuent
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ONMUCAHUE

MpunoxkeHne Ne13-13

K [loroBopy 40BepUTE/IbHOrO ynpas/ieHns

LeHHbIMK Bymaramm

MHAnBUAYaNnbHOU CTpaTerMm MHBECTUPOBAHUA

Bantota cueta
MuHMManbHaa cymma
WHBECTMPOBAHUA
JononHutenbHoe BHeceHue
OEeHeXHbIX CpeacTB B Mepuos,
Aaeicteua [lorosBopa
YactuyHoe nsbaTue (BbiBoa)
AKTVBOB B Nepuos Aenctauns
[Jorosopa

M3meHeHue cTpaTermm
ynpasneHus

MponoHrauuna Jorosopa
Cnocob ynpasneHus

NHBECTMUMOHHDIN Npodunb
MHBECTUUMOHHbIA FOPU3OHT
Ounaaeman AOXOAHOCTb
Jonyctumblin puck*
OnucaHue gonycTMmoro pucka*
* onpepensercsa ANA HEKBaAUPULMPOBAHHbIX NHBECTOPOB

MHBECTULUUOHHARAEK/IAPALUA
NHAanBMAYaNbHOW \MHBECTULMOHHOMK CTpaTernm

1.06beKTbl MTHBECTUPOBaAHUA

MepeyeHb AKTUBOB, KOTOpble MOryT BLiTb NepeaaHbl Ynpasasiowemy B 40BepUTe/IbHOE ynpaB/ieHue

KnneHtom

MepeyeHb (coctas) AKTUBOB, KOTOPbie BNpaBe npuobpeTtatb YNpasBasIoWwmii Npyu ocyLw,ecTBieHUn

AeATeNbHOCTU NO YyNpaBAEHUK HeHHbIMK Bymaramu
Bunabl AKTneos

MepeyeHb IMUTEHTOB UK FPYNM SMUTEHTOB, YbM

LeHHble Bymarn moryT ABAATbCA 06 beKTaMM
ynpaB/ieHns, No OTPAC/NIEBOMY UM MHOMY NPU3HAKY
(cornacosbiBaeTca no TpebosaHMo KnneHTa)

LleHHble Bymaru, gonyweHHble/He AoNyLWeHHbIe K
Topram, BK/toYeHHble/He BK/IOYEHHbIE B KOTUPOBasIbHblE
CMUCKM

MepeyeHb PUANYECKUX WL, (TPYNM IOPUANYECKUX NNLY
no onpeaeneHHOMY NPU3HaKy), YbM LLeHHble Bymaru B
AOKYMeHTapHo popme, He ABAsAOWMecs
3MWCCUOHHBIMM, BNPaBe NpuobpetaTs YNpasastowmuii

[loroBop AOBEPUTENBHOTO YNPaBAEHUA LeHHbIMM Bymaramu. Pesakums Nel5
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Buabl LeHHbIX bymar B 4OKyMeHTapHo popme, He
ABNAOLLMECH IMUCCUOHHBIMM, KOTOPbIE BNpase
npuobpeTtatb Ynpasasatowmi

CTpyKTypa AKTUBOB, KOTOPYIO 0643aH nogaepXusatb YNpasaaioLwmii B TeueHUe CPOoKa AeincTBun
Hacroswero floroBopa

[eHexHble cpeAcTBa Ha cYeTax M BO BK/1aJax B

KPeAUTHbIX OpraHu3aumax

Ob6nuraumm

AKuumn

LleHHble bymarM MHOCTPaHHbIX SMUTEHTOB

MponsBogHble PUHAHCOBbIE MHCTPYMEHTDI

OFpaHMHEHMﬂ Ha COOTHOWEHNE MexXAay UeEHHbIMU
6YMaFaMM Pa3/IMYHbIX SMUTEHTOB

Buabl caenoK, Kotopblie YNpaBaAlOWwMiA BnpaBe 3aKAlOMaTh € npyHagnexawmmm KnneHty AKTMBamm,
HaxoAALWMMUCA B A,0BEPUTE/IbHOM YNpPaB/ieHUN
OrpaHuyeHnA Ha coBepLUeHMe YNPaBaaowmm
OTAE/IbHbIX BUAOB CAENOK C MPUHAANEKALLKMU KV EHTY,
AKTMBamMM, HAXO4ALMMMUCA B AOBEPUTEABHOM
ynpasneHun (cornacosbiBaeTcs No TREGOBaHUIO
KnuneHTa)

BO3MOXHOCTb 3aK/t04eHUA YipaBastolim CAeOK Ha
TOprax opraHnsaTopa TOProBAN'Ha PblHKE LLEeHHbIX Bymar
B0O3MOXHOCTb 3aKNt04EHUA YNPaBAAKLUMM CAeN0K He Ha
TOprax opraHnsaTopa TOProB/IN Ha PbIHKe LLeHHbIX Bymar
BO3MOXKHOCTb 3aKAt04EeHUA YNPaBAAIOWMM BUPKEBbIX
CPOYHbIX KOHTPAKTOB

BO3MOXHOCTb 3aK/t04eHMA YpaBaatowmm
BHEOMPIKEBbIX CPOYHbIX KOHTPAKTOB

HacTtoAwasa MHBecTUUMOHHAA AeKaapauna AeNCTBYET B TeyeHne cpoka aeictema [loroBopa A0BEPUTEIbHOIO
ynpasneHua LeHHbiMK Bymaramu, B TOM YACIE B CyHae NPOASIeHNA CPOKa AencTBuA ykasaHHoro [lorosopa.

Ynpasaatowmii Knuent
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Llenb nHBecTMpoBaHuA

MpUHLMNbI ynpaBaeHun

Mpodunb KNMeHTa

BantoTa cueta
MuHUManbHaa cymma
WHBECTUPOBaHMUA
[JononHutenbHoe BHeceHue
OEHEXHbIX CPeacTB B Nepunos,
Apevicteua Jorosopa
YactuyHoe nsbaTue (BbiBoa)
AKTVMBOB B NepUOL AencTeuns
Jorosopa

N3meHeHue cTpaTernm
ynpas/ieHuns

MponoHrauus Jorosopa
Cnocob ynpasneHus

UHBECTULMOHHBIN Nnpodunb

MNHBECTULMOHHbIN FOPU3OHT
OXupaemasn JOXOAHOCTb

JonycTumblin puck
OnucaHne AONYCTMMOro pUCKa

O6beKTbl UHBECTUPOBAHUA

MpunoxkeHune Nel13-14
K [loroBopy f,0BepUTENLHOTO YNpaBaeHua
LeHHbIMK Bymaramm

ONMUCAHUE

CTaHAApPTHOM MHBECTULIMOHHOM CTpaTerum
Poccuiickue akuMmn akTUBHOe ynpaBaeHue

MonyyeHne ¢uHaAHCOBOro pesysbTaTa, MPEBbIWANOWEro A0XOAHOCTb MHAEKCa
MockoBckon Bupu, Ho npu 6onee HU3KON BONATUABHOCTU NopThens.

AKTMBHOE YMpaB/EHWE HA PbIHKE AKUMI C Lenblo nosayyeHua ¢UHaHCOBOrO
pe3ynibTaTa, NPEeBbILUAOLLEr0 AOXOAHOCTb MHAEKCA MOCKOBCKOW Bupyku, HO npwm
bosee  HW3KOW  BOMATMAbHOCTM  nopTdens. CTpaterMa  npegnosaraet
mHBectupoBaHume ot 0% po 100% aktmBoB nopTdena NPeummyLLecTBEHHO B
JNIMKBUAHbIE POCCUIMCKME aKUMK, @ TaKKe AMHAMUYECKOe YNPaBieHUe AEHEKHOM
nosunumen. CTpaterma TakKe npeasycMmaTpmBaeT BOSMOXKHOCTb MHBECTUPOBAHUA B
Aeno3nTapHble PacnUCKM Ha aKUMM POCCUMCKUX U MHOCTPAHHbLIX SMUTEHTOB. B
C/ly4ae OXWOAHWUA CHUMKEHUA pbiHKA B nNopTdenb MoryT npuobpeTtaTtbes
rocyfapcTBeHHble LeHHble bymaru Poccuitckoit ®egepauni.

CTpaTerna opueHTMpOBaHa Ha MHBECTOPOB, OXUAAIOLLMX aKTUBHOIO YNpaBAeHUs
noptdenem npu cpesHem ypoBHe BONATUNbHOCTU. MHBECTOp AonKeH obnasatb
YMEPEHHOW TO/IEPAHTHOCTbIO K PUCKY, CTPEMJIEHMEM K MOJIYHEHUIO [0X0Aa,
NpeBbIWatloLLEro Pe3y/ibTaTUBHOCTb MHAEKCOB.

py6.am

3 000 000,00 pybneit

MNpeaycmaTtpmBaeTcs

MpeaycmatpmBaerca

MpeaycmatpmBaerca

MNpeaycmatpuBaeTca
AKTUBHOE

3roga

KnioueBana cTaBKka baHKa Poccum + 6% (B pybnsx) 6e3 yyeta Hanoros w
BO3HarpaxaeHus Ynpasnsatowero (6es y4yeTa puUcKa nedonta
KOHTpareHTa/asmuteHTa)

0,3

YMepeHHbIA PUCK, BO3MOMHOCTb CHUMMXKEHMA cTommocTn noptéoens go 30% ot
nepBoHaYaNbHbIX MHBECTULMN HA MHBECTULMOHHOM FOpPM30HTE C NOMPaBKOM Ha
BBO/bI-BbIBOAbl aKTUBOB

WHBECTULUMUOHHAA OEKNAPALIUA

CTaHQapTHOM MHBECTULMOHHOM CTpaTerum
Poccuiickue akLUM aKTUBHOE ynpas/ieHne

MepeyeHb AKTUBOB, KOTOpble MOTYT 6bITb NepeAaHbl YpaBasiowemMy B foBepuTesibHoe ynpasneHue KnveHtom
LeHHble bymaru n JeHexkHble CpeacTBa, npegHasHavyeHHble A1A MHBeCTUMpoBaHUA B LleHHble bymarn.

MepeueHb (cocTas) AKTUBOB, KOTOpbIe Bripaee npuobpeTtaTtb YNpasaaAowWwmMii Npy ocyLLecTBIeHUN A4eATeNbHOCTU NO

ynpaeneHuo LeHHbIMu 6ymaramm

[loroBop AOBEPUTENBHOTO YNPaBAEHUA LeHHbIMM Bymaramu. Pesakums Nel5

cTp. 65 13 106



Bunapbl AKTMBOB

MepeyeHb SMUTEHTOB MAK Fpynn
SMWUTEHTOB, YbM LeHHble Bymaru moryT
ABNATLCA 0O6bEKTAMM yNpaBaeHuUA, No
OTPacNeBOMY WU MHOMY MPU3HAKY
LleHHble Bymaru, gonyleHHble/He
OONYyLWEHHbIE K TOPram, BK/lOYEeHHble/He
BK/IIOYEHHbIE B KOTUPOBA/IbHbIE CMIUCKU

MepeyeHb opUaNYEcKUxX au, (rpynn
IOPUANYECKUX WL, NO onpeaeieHHOMY
NPW3HaKy), YbM LEeHHble Bymaru B
AOKyMeHTapHoi dopme, He ABaAlOLLMECA
3MWUCCMOHHBIMMK, BNpaBe NpuobpeTaTtb
Ynpasnstowmi

Buabl LeHHbIX Bymar B JOKYMEHTapHOW
dopme, He aBAAOWMECA IMUCCUOHHBIMMY,
KoTopble BNpase npuobpeTaThb
Ynpasnstowmmn

[JeHexHble CpeacTBa Ha CYETAxX U BO BKAAAAX B KPEAUTHbLIX OPraHM3aLmax
AKUMN

MpownsBoaHble PUHAHCOBLIE MHCTPYMEHTbI

locyaapcTBeHHbIe LieHHble bymaru Poccuinickoin depepaumm
Jeno3nTtapHble PacnMCKM Ha aKLMU POCCUMNCKUX M MHOCTPAHHbIX
SMUTEHTOB

HeT orpaHuueHnit

LleHHble Bymaru, fonyweHHble U He JONYLLEHHbIE K TOPram, BK/IOYEHHbIE
M He BK/IIOYEHHbIE B KOTUPOBA/IbHbIE CMUCKK

HeT orpaHuueHnit

HeT orpaHuyeHnit

CTpyKTypa AKTUBOB, KOTOPYIO 06A3aH NoAAep>KUBaTb YNPaBAAIOLWMIA B TeUEHMUE CPOKA AeACTBUA HACTOALLErO

Jorosopa

[JeHexXHble cpeacTBa Ha cYeTax U BO
BK/Ia[ax B KPeAMTHbIX OpraHM3aumnsx
AKUMH

MpoussoaHble GUHAHCOBbIE MHCTPYMEHTbI
locyaapcTBeHHbIE LieHHble Bymaru
Poccuiickon ®egepaunn

[JenosnTtapHble pacnmCcKy Ha aKkLmK
POCCUMCKUX U MHOCTPAHHbIX SMUTEHTOB

OrpaHnyeHnA Ha COOTHOLIEHME MeXay
UEHHbIMK ByMaramm pasiMyHbIX
SMUTEHTOB

Buabl caenok, KoTopble YnpaBaaoLmi
BMpaBe 3aK4aTb C NpUHagAeKawmmm
KnneHTy AKTMBamMM, HaxoAALMMUCA B
[0BEPUTENBHOM YNpaBaeHUn
OrpaHnyeHna Ha coBeplleHune
YnpasnaoLwWmMm oTAeNbHbIX BUAOB CAENOK C
npuHagnexawmmm KnmeHty AKTuBamm,
HaxoAAWMMUCA B AOBEPUTENIBHOM
ynpasaeHuu

BO3MOXXHOCTb 3aKNt04EeHMA YNpaBaAaoLWwmMmMm
CAe/I0K Ha Toprax opraHM3aTtopa TOprosan
Ha pbIHKe LeHHbIX bymar

BO3MOXXHOCTb 3aKNt04eHMA YNPaBaAaoLWwmMmM
CAe/I0K He Ha Toprax opraHusaTtopa
TOPrOB/IM Ha PbIHKE LLeHHbIX bymar
BO3MOXHOCTb 3aKkNt04eHNA YNpasaaoLwmm
6UPIKEBBIX CPOYHbBIX KOHTPAKTOB
BO3MOXXHOCTb 3aKNt04eHMA YNpaBaaoLwmm
BHEOMPIKEBBIX CPOYHbIX KOHTPAKTOB

[loroBop AOBEPUTENBHOTO YNPaBAEHUA LeHHbIMM Bymaramu. Pesakums Nel5

Min 0%, Max 100%
Min 0%, Max 100%
Min 0%, Max 100%
Min 0%, Max 100%

Min 0%, Max 100%

Ynpasnstowmii Bnpase MHBecTMpoBaTtb 40 100% oT cToMmocTM AKTMBOB B
LUeHHble Bymarn o4HOro SMUTEHTA.

Bce BMAbI CAENOK, KOTOPbIE COOTBETCTBYIOT A4EUCTBYIOLLEMY
3aKoHogaTtenbcTy Poccuiickoin ®egepaumm n ycnosmam Jorosopa
[0BepUTeIbHOrO YyNpasieHna LeHHbIMKM Bymaramum, B TOM YMcne Kynns-

npoAaka LeHHbIx bymar, caenku PENO v np.
HeT orpaHuyeHnit

[a

[a

[a

[a

CTp. 66 13 106



MpunoxkeHne Ne13-16
K [loroBopy [,0BEpPUTENLHOTO YNpaBaeHuUs
LeHHbIMK Bymaramm

ONMUCAHUE

CTaHAapTHOW MHBECTULIMOHHOWM CTpaTerMm anAa KBaanduumMpoBaHHbIX MHBECTOPOB
CTpYKTypHbIE NPOAYKTbI C YC/IOBHOM 3aWMUTOM KanuTana

Llenb nHBECTUPOBAHUA

MonyyeHue Ao0x04a B C/lydae peanm3aunm BbIbpaHHOro pbIHOYHOIO CLEHapUA
Ana 6a30BOro akTMBa NPOM3BOAHOIO GUHAHCOBOrO MHCTPYMEHTA C Y4ETOM PUCKA
noTepu YaCTM MHBECTUPYEMOTrO KanuTana B C/ly4ae, eCIM TaKOM PbIHOYHbIN
cueHapuii He ByaeT peasM3oBaH.

MpuHUMNbI ynpaBneHus

[onrocpoyHoe MHBECTUPOBAHME B CTPYKTYPHbIE NPOAYKTbI C YCNOBHOW 3aLUTOM
Kanurtana, SMUTMpyemMble MeXAYHaPOAHbIMY GUHAHCOBLIMU UHCTUTYTaMMU.

Mpodunb KNMeHTa

CTpaTterusa opneHTMpoOBaHa Ha MHBECTOPOB, ABAAIOLWMXCA KBaANPULMPOBAHHbIMM
WMHBECTOPAMMU, OXKUAAOLWMUX NOSYYEHNE A0XO43 B C/lyYae peanmsaLmm
BbIOPAHHOro PbIHOYHOTO cLeHapua A1 6a30BOro akTMBa, U FOTOBbIX MPUHUMATb
Ha ceba pUCKM NOTEPU YacTU MHBECTUPYEMOTO KanuTana B Cyyae, ec/iv Takomn
PbIHOYHbIV CLLEeHapuii He ByaeT peann3oBaH.

Bantorta cuerta

ponnapsl CLLUA

MuHumanbHaa cymma

30 000,00 ponnapos CLUA

MHBECTUPOBAHUA
JononHutenbHoe BHeceHUe MNpeaycmaTtpusaeTca
OEHEXHbIX CPeacTB B Nepuog,
peiicteua floroBopa
YacTtuuHoe usbsaTtue (Bbisoa) MpenycmatpuBaetca
AKTUBOB B Nnepuoj AencTBua
[orosopa
U3meHeHue cTpaTerum MpenycmatpuBaetca
ynpasneHus
MponoHrauuna florosopa MNpepycmatpuBaetca
Cnocob ynpasneHus AKTUBHOE
MHBECTULMOHHBIN Nnpodunb

MHBECTULMOHHbIN ropn3oHT | 3 roga

Oxungaemasn 4OX0AHOCTb

3% (B ponnapax CLUA, rogosbix) 6€3 yyeTa HaloroB M BO3HarpaxaeHus
Ynpasnsouero (6e3 yyeta pucka gedosTa KOHTpareHTa/sMmuTeHTa)

MHBECTULMUOHHAA OEKNAPALNA

CTaHAapTHOﬁ MHBECTMLI,MOHHOﬁ cTpaTternm ana KBaﬂMd)MLIMpOBaHHbIX UnHBECToposB

CTPYKTYpHbIe NPOAYKTbI C YCIOBHOM 3aLLMTOM Kanutana

O6beKTbl UHBECTUpPOBaHUA

MepeyeHb AKTUBOB, KOTOPble MOryT 6bITb NepeAaHbl YNpaBaawolwemMy B 0BeputesibHoe ynpasaeHne KnmeHtom

LleHHble Bymazu u [leHexcHble Cpedcmea, npedHa3HaYeHHble 015 UHBECMUPOBAHUS 8 UeHHble Bymaau.

[loroBop AOBEPUTENBHOTO YNPaBAEHUA LeHHbIMM Bymaramu. Pesakums Nel5

cTp. 67 n3 106




MepeueHb (coctas) AKTMBOB, KOTOpbie BNpase NpuobpeTtaTb YNpasaaowmii Npy ocyLLecTBIeHUU AeATeNbHOCTU NO
ynpasneHuIo LeHHbIMu 6ymaramu

Buabl AKTMBOB

JeHexHble CpeacTBa Ha cyeTax M BO BKNaAax B
KpeauTHbIX OpraHn3aumnax

LleHHble Bymarn MHOCTPaHHbIX SMUTEHTOB
MpounssoaHble GMHAHCOBbIE MHCTPYMEHTbI

NHocTpaHHble PUHAHCOBbLIE MHCTPYMEHTDI, He
KBanUULMPOBAHHbIE B KaYecTBe LeHHbIX bymar

MepeyeHb SMUTEHTOB WU FPYNN 3MUTEHTOB, UbW LiEHHbIE
6ymaru MoryT ABAATbCA 06beKTamMm ynpassieHus, no
oTpacneBomy Uau MHOMY NPU3HaKY

HeT orpaHuueHuit

LieHHble 6ymaru, gonyuieHHble/He AonyLeHHbIe K
TOpram, BK/lOUYEHHble/He BKNOUYeHHble B KOTUPOBa/bHble
CNUCKKN

LleHHble Bymaru, gonyleHHble U He A0oNYLWEHHble K
TOpram, BK/OYEHHbIE U He BK/IOYEHHbIE B KOTUPOBa/bHbIE
CMMCKH

MepeyeHb LOPUAUYECKUX UL, (TPYNN IOPUANYECKUX UL,
no onpegeneHHOMY NPU3HAKY), UbM LieHHble Bymaru B
AOKYMeHTapHoi ¢opme, He aBastomeca
3MMUCCUMOHHBIMMU, BNpaee npuobpeTtaTtb Ynpasaawowmi

HeT orpaHuyeHuni

Bugbl ueHHbIX 6ymar B AOKymeHTapHoU popme, He
ABNAOLMNECA IMUCCUOHHBIMU, KOTOPbIE BMpase
npuobpeTtaTtb Ynpasnaowmin

HeT orpaHuyeHnit

CTpyKTypa AKTMBOB, KOTOpYIO 0643aH NnoaaepkuBaTh YNpaBasAioLwmii B TeueHne cpoka aeiicteua [lorosopa

JeHeXHble cpeacTBa Ha cYeTax U BO BKAajax B
KpeaAUTHbIX OpraHn3ayumnax

Min 0%, Max 100%

LieHHble 6ymaru MHOCTPAHHbIX 3SMUTEHTOB

Min 0%, Max 100%

MpoussoaHble GUHAHCOBbIE UHCTPYMEHTDI

Min 0%, Max 100%

WHocTpaHHble GUHAHCOBbIE UHCTPYMEHTbI, He
KBannpuuMUpoBaHHble B KauecTee LieHHbIX 6ymar

Min 0%, Max 100%

OrpaHMYeHUA Ha COOTHOLLEHUEe MeXKAY LLeHHbIMKU
6ymaramu pasiiMuHbIX IMUTEHTOB

Ynpasnswowmii Bnpase uMHBecTMpoBatb [0 100% o1
CTOMMOCTM AKTMBOB B LieHHble Bymarn ogHOro smuTeHTa.

Bugbl caenokK, Kotopble YNpasasiowWwmii Bnpase
3aK/04aTh € NpuHaanexxawmmm KnmeHty Aktnsamum,
HaxXoAAWMMUCA B OBEPUTE/IbHOM yNpaB/IeHUN

Bce BUAbI COENOK, KoTOpble COOTBETCTBYIOT
AelncTeylowemy 3aKOHO4ATeIbCTBY Poccuiickom
depepaumm u ycnosusm [oroBopa [0BEPUTENBHOTO
yNpaB/AeHUA UEHHbIMKM Bymaramu, B TOM 4yucie Kynas-
npoAaxa UeHHbIx bymar, caenku PEMNO v np.

OrpaHu4yeHunA Ha coBepLueHue Ynpasaaowmm
OTAENbHbIX BUA0B CAENOK C NpUHagaexawmmm KnneHry

HeT orpaHuueHnit

[loroBop AOBEPUTENBHOTO YNPaBAEHUA LeHHbIMM Bymaramu. Pesakums Nel5

cTp. 68 n3 106




AKTUBaMU, HAXOAALMMUCA B [0BEPUTENIBHOM
ynpasneHuu

B0O3MOKHOCTb 3aKNI04EeHUA YNPABAAOWMM CAENOK HA Oa
TOprax opraHM3aTopa TOProB/IM Ha PbiHKe LLeHHbIX 6ymar
B0O3MOKHOCTb 3aK/II0YEHUA YNPaBAAIOWMM CAENOK He Ha | [a
TOprax opraH1M3aTopa TOProB/iM Ha PbIHKe LLeHHbIX 6ymar
B0O3MOXXHOCTb 3aK/Il0oueHUA YNPaBAAoLWMUM 61prKeBbIX Oa
CPOUYHbIX KOHTPAKTOB

BO3MOXHOCTb 3aKN04eHUA YNpaBaaloLWwmm [a

BHeﬁMp)KEBbIX CPOYHbIX KOHTPAKTOB

[loroBop AOBEPUTENBHOTO YNPaBAEHUA LeHHbIMM Bymaramu. Pesakums Nel5

cTp. 69 n3 106




MpunoxkeHne Ne13-17
K [loroBopy [,0BEpPUTENLHOTO YNpaBaeHuUs
LeHHbIMK Bymaramm

ONMUCAHUE

CTaHAapTHOW MHBECTULIMOHHOWM CTpaTerMm anAa KBaanduumMpoBaHHbIX MHBECTOPOB
CTPYKTypHbIe NPOAYKTbI C 3aLWUTOM KanuTana

Llenb MHBECTUPOBaAHUA

MonyyeHune Aoxona B Cyvae peanmsauum BbIBPaHHOrO PbIHOYHOIO CLEHAPUSA
ans 6a30BOro akTMBa NPOU3BOAHOIO GUHAHCOBOIO MHCTPYMEHTA.

MpuHUMNbI ynpaBneHus

NHBecTUpoBaHWe B PUHAHCOBbLIE MHCTPYMEHTbI, B KOTOPbIX PasMep A0X04a U
CyMMa NoralweHus npmBaAsaHbl K JOXOAHOCTU OA4HOMO AU HECKONbKUX
PbIHOYHbIX aKTUBOB (aKLMK, 06AUTaLMM, BaNtOTHbIE KYPCbl, NMPOLLEHTHbIE CTABKMY,
6upKeBble TOBAPbI, KpeauTHble pUcKM, doHAbI M Ap.). OCHOBHasA YacTb KanuTana
pasmeLyaeTcs B eBpoobauraunn. Takum obpasom, cTpaTerus sawmiiaeT
WMHBECTUPOBAHHbIM KanuTa.

Mpodunb KNneHTa

CTpaTEFMH OpneHTnpoBaHa Ha NHBECTOPOB, ABNAKOLWMNXCA KBaI'IMd)VIU,VIpOBaHHbIMM
MHBECTOpaMu, Xenawwnmx nonyyatb d)MKCMpOBaHHbIVI KyI'IOHHbIﬁ aoxoaun
OXUgarnuwnx nonyyeHna aoxoga ot poCta MHCTPYMEHTOB 6a3oBoro dKTUBa, a
TaKXe 3aWnTbl UHBECTUPYEMOTIO KanhTtaszia B Chydae CHUXKEHNA MHOEKCA.

Bantorta cuerta

ponnapsl CLLUA

MuHumanbHaa cymma

30 000,00 ponnapos CLUA

MHBECTUPOBAHUA
JononHutenbHoe BHeceHUe MNpeaycmaTtpusaeTca
OEHeXHbIX cpeacTB B nepuoa
Aeicteua florosopa
YacTtuuHoe usbaTtue (Bbisoa) MpenycmatpuBaetca
AKTUBOB B Nepuoj AencTBua
[orosopa
U3meHeHue cTpaTerum MpenycmatpuBaetca
ynpasneHus
MponoHrauuna florosopa MNpepycmatpuBaetca
Cnoco6 ynpasneHusn AKTUBHOE
WNHBECTULMOHHDII npodunb

MHBECTULMOHHbIN rOpm3oHT | 4 roga

Oxungaemasn 4OXOAHOCTb

3% (B monnapax CLUA, rogoBbix) 6€3 yyeta Hasoros W BO3HArparkaeHun
Ynpasnatouwero (6e3 yyeta pucka gedonTa KOHTpareHTa/sMmuTeHTa)

MHBECTULUOHHAA AEKNAPALUA

CTaHAapTHOﬁ MHBECTMLI,MOHHOﬁ cTpaTternm ana KBaﬂMd)MLIMpOBaHHbIX UHBECTopoB

CTpYKTYpHble NPOAYKTbI C 3alUTON KanuTaaa

O6beKTbl UHBECTUpOBaHUA

MepeyeHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YnpasasawwwemMy B f0BepuTesibHoe ynpasaeHne KaneHtom

[loroBop AOBEPUTENBHOTO YNPaBAEHUA LeHHbIMM Bymaramu. Pesakums Nel5

cTp. 70 n3 106




LleHHble Bymaau u [leHexcHble Cpedcmea, npedHa3HaYeHHble 017 UHBECMUPOBAHUS 8 UeHHbie bymaau.

MepeueHb (cocTaB) AKTUBOB, KOTOpbie BpaBe NpuobpeTaTb YNpaBasAowmii Npy oCyLLECTBIEHUU [eATENbHOCTU NO
ynpaBaeHuIo LeHHbIMu 6ymaramu

Bupabl AKTMBOB

[eHexHble CpeacTsa Ha cyeTax M BO BKAAAAX B KPeAUTHBbIX
opraHusaumax

LleHHble Bymarv MHOCTPaHHbIX SMUTEHTOB
MpounssoaHble GUHAHCOBbIE MHCTPYMEHTbI

MHoCTpaHHble GUHAHCOBbIE MHCTPYMEHTI, HE
KBaANOULMPOBaAHHbIE B KAYECTBE LLEeHHbIX bymar

MNepeyeHb SMUTEHTOB WU rPYNN SMUTEHTOB, YbU
LeHHble 6ymaru moryT ABNATbLCA 06beKTamu
ynpas/sieHuUsA, NO OTPAacAEBOMY WU MHOMY NPU3HAKY

HeT orpaHunyeHuni

LleHHble 6ymaru, gonyweHHble/He gonyleHHble K
TOpram, BKNlOYEeHHble/He BKNIOYEeHHble B
KOTUPOBas/ibHble CANCKM

LleHHble Bymaru, AonyuieHHbIe U He A0NYLLEeHHbIe K Topram,
BK/IIOYEHHbIE U He BK/IOYEHHbIE B KOTUPOBA/ibHbIE CMUCKU

MNepeyeHb OpUAUYECKUX N1, (rpynn LopUANYECKUX AuL,
no onpegeneHHOMY NPU3HAKY), UbM LieHHble Bymaru B
[OKYMEHTapHoOi popme, He ABAAIOLLMECA
3MUCCUOHHDbIMU, BNpaBe npuobpertatb YnpaBaaoLwmin

HeT orpaHunyeHuni

Buabl LeHHbIX 6ymar B AOKYMeHTapHOW ¢popme, He
ABNAOLMECA SMUCCUOHHBIMM, KOTOPbIE BNpaBse
npuobpeTtaTtb Ynpasnaowmin

HeT orpaHunyeHuni

CTpyKTypa AKTUBOB, KOTOpYIO 06:A3aH NoaaepKuBaTb YNpaBaaAlowWwmii B TedeHMe CpoKa aelicteua Jlorosopa

[eHeXHble cpeacTBa Ha cYeTax U BO BKlagax B
KpeAUuUTHbIX OpraHn3aymuax

Min 0%, Max 100%

LleHHble 6ymaru UHOCTPAHHbIX 9MUTEHTOB

Min 0%, Max 100%

MpoussoaHble GUHAHCOBbIE UHCTPYMEHTDI

Min 0%, Max 100%

UHocTpaHHble pMHAHCOBbIE MUHCTPYMEHTDI, HEe
KBannduumuposaHHble B KauecTBe LeHHbIX 6ymar

Min 0%, Max 100%

OrpaHu4YeHMA Ha COOTHOLLUEHUE MeXAay LLeHHbIMKU
6ymaraMM Pa3/INYHbIX SMUTEHTOB

Ynpasnsawowmii  BnpaBe uHBecTMpoBatb Ao 100% oT
CTOMMOCTM AKTMBOB B LieHHble Bymarn ogHOro ammTeHTa.

Buabl caenok, Kotopble Ynpasnaiowmii enpase
3aKN04aTh € NpUHagnexxawmnmm KnneHty AKTuBamm,
HaXo4ALWMMUCA B AOBEPUTENLHOM YNPAB/IEHUN

Bce BMAbI CAENOK, KOTOPbIE COOTBETCTBYIOT AENCTBYOLLEMY
3aKoHopaTenbcTBy Poccuiickor Pepepaumm M ycnoBuam
JoroBopa  [0BEepUTENbHOrO  yNpaBieHUA  LEeHHbIMU
6ymaramu, B TOM 4ucie Kynaa-npoAarka LEeHHblx bymar,
caenku PEMO v np.

Jorosop A0BepUTENbHOTO yNpaB/ieHUs LeHHbIMK Bymaramu. Pegakumsa Nel15 cTp. 71 n3 106




OrpaHuYeHuA Ha coBeplueHne YNPpaBasaoLWmnm
OTAENbHbIX BUAOB CAENOK C MPUHAAEKALMUMU
KnneHTy AKTUBaMM, HaXo0AALMMMUCA B AOBEPUTENBHOM
ynpasneHuu

HeT orpaHuyeHui

B0O3MOXHOCTb 3aK/04EeHUA YNPaBAAIOLWMM CAE/NOK Ha
TOprax opraHM3aTopa TOProB/iu Ha PbIHKE LieHHbIX
6ymar

Ja

BO3MOHOCTb 3aK/ll0UEeHUA YNPaBAAIOLWMM COENOK He
Ha Toprax opraHu3aTopa TOProB/N Ha PbIHKE LeHHbIX
6ymar

Ja

BO3MOXHOCTb 3aKN04eHMA YNpaBAaloLWmMm GVIp)KEBbIX
CPOYHbIX KOHTPAKTOB

Ja

BO3MOXKHOCTb 3aKN04eHMA YNpaBaaloLWwmm
BHeﬁMp)KEBbIX CPOYHbIX KOHTPAKTOB

Ja

[loroBop AOBEPUTENBHOTO YNPaBAEHUA LeHHbIMM Bymaramu. Pesakums Nel5

cTp. 72 3 106




MpunoxkeHne Ne13-18
K [loroBopy [,0BEpPUTENLHOTO YNpaBaeHuUs
LeHHbIMK Bymaramm

ONMUCAHUE

CTaHAApPTHOM MHBECTULIMOHHOM CTpaTerum

Poccuiickmne pybnesbie ob6auraumm

Llenb nHBECTUPOBAHUA

MonyyeHue foxo4a OT poCTa CTOMMOCTU 061Mraumnii U KYNOHHbIX BbINAAT Npy
YPOBHE pUCKa, bosee HU3KOM, YEM MPU MHBECTULMAX B aKLUK.

MpuHUMNbI ynpaBneHus

CTpaTerva npeanonaraeT akTMBHOE yrpaBaeHue gropauvent noptdens, B
3aBMCHMOCTM OT KOHBIOHKTYPbI PbIHKA. BbIBOP IMUTEHTOB NPONCXOAUT Ha
OCHOBE KPeaMTHOro aHaM3a UHAMBUAYaNbHbIX KOMMNAHUI M aHaM3a COCTOAHMSA
pbIHKa.

Mpodunb KNMeHTa

CTpaTterva opueHTMpOBaHa Ha KOHCEPBATMBHbIX MHBECTOPOB, KeNaoWmnx
MHBECTUPOBATb B pyb/ieBble MHCTPYMEHTbI C PUKCUPOBAHHBIM A0X040M U
OXMAAMOLLUX OTHOCUTENBHO HU3KOM BONATUAbHOCTU NOPThENSA, a TaKKe
[OXOAHOCTU, CONOCTaBMMOW C AeMNO3MUTHbIMU CTaBKaMM KPYNHEMLLIMX POCCUNCKUX
6aHKoB.

Bantorta cuerta

py6au

MuHumanbHaa cymma

3 000 000,00 pybneit

MHBECTUPOBAHUA
JononHutenbHoe BHeceHUe MNpeaycmaTtpusaeTca
OEHEXHbIX CPeacTB B Nepuog,
peiicteua floroBopa
YacTtuuHoe usbsaTtue (Bbisoa) MpenycmatpuBaetca
AKTUBOB B Nnepuoj AencTBua
[orosopa
U3meHeHue cTpaTerum MpenycmatpuBaetca
ynpasneHus
MponoHrauuna florosopa MNpepycmatpuBaetca
Cnocob ynpasneHus AKTUBHOE
MHBECTULMOHHBIN Nnpodunb

MHBECTULMOHHbIN ropn3oHT | 3 roga

Oxungaemasn 4OX0AHOCTb

Kntouesan craBka baHka Poccumn +2% (B py6asix, rogosbix) 6€3 ydeta Hanoros u
BO3HarpaxaeHus Ynpasnatowero (6es yyeTta pucKa aedonta
KOHTpareHTa/smuTeHTa)

JonycTumbli pucK

0,1

OnucaHne foNyCcTUMOro puUcka

HW3KUI PUCK, BO3MOXKHOCTb CHUMKEHUA cToMMOCTU nopTdensa go 10% ot
nepeoHayvasibHbIX MHBECTULMIA Ha MHBECTULMOHHOM FOPU3OHTE C NOMPaBKOM Ha
BBOA,bl-BbIBOAbI aKTMBOB

[loroBop AOBEPUTENBHOTO YNPaBAEHUA LeHHbIMM Bymaramu. Pesakums Nel5

MHBECTULUMOHHAA OEKNAPALMUA
CTaHQapTHOMN MHBECTULMOHHOM CTpaTermm

cTp. 73 n3 106




Poccuiickme pybnesbie obavraumm

O6beKTbI UHBECTUpPOBaHUA

MepeyeHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YNpaBaawowemy B f0BeputesibHoe ynpasaeHne KaneHtom

LleHHble Bymaau u [leHexcHble Cpedcmea, npedHa3HaYeHHble 0159 UHBeCMUPOBAHUS 8 UeHHbie bymazu.

MepeueHb (cocTaB) AKTMBOB, KOTopbie BpaBe NpuobpeTaTb YNpasasAowmii Npy oCyLLECTBIEHUU [eATENbHOCTU NO
ynpaBaeHuIo LeHHbIMu 6ymaramu

Bupabi AKTMBOB

JeHexxHble CpeacTBa Ha cyeTax M BO BKNagax B
KpeauTHbIX OpraHu3aumnax

O6auraumm

MepeyeHb SMUTEHTOB UAM FPYNN SMUTEHTOB, YbM LiEHHblE
6ymaru MoryT ABAATbCA 06beKTaMM ynpaB/ieHus, no
0TpacNeBoOMY WU MHOMY NPU3HAKY

HeT orpaHuyeHnit

LieHHble 6ymaru, gonyuieHHble/He gonyLeHHble K
TOpram, BKAOUYEHHble/He BK/IIOUEHHbIE B KOTUPOBa/bHble
CNUCKKN

LleHHble Bymaru, AonyweHHble U He AONYLLEHHbIE K
TOPram, BK/IOYEHHbIE U HE BK/IIOYEHHbIE B KOTUPOBA/IbHbIE
CMUCKM

MepeueHb OpUMANYECKUX NL, (TPYNN IOPUANYECKUX Nl
no onpegeneHHOMY NPU3HaKY), UbM LLeHHble Bymaru B
AOKYMeHTapHoi ¢opme, He aBastowmeca
3MMUCCUMOHHBIMMU, BNpaee npuobpeTtaTtb Ynpasaawowmi

HeT orpaHuyeHnit

Bugbl ueHHbIX 6ymar B AOKymeHTapHoU popme, He
ABAAIOLMECA IMUCCMOHHBIMM, KOTOPbIE BNpase
npuobpeTtaTtb Ynpasasiowmi

HeT orpaHuyeHuni

CTpyKTypa AKTMBOB, KOTOPYIO 0653aH noaaepuBaTh YNpaBaaiowWmii B TeUEHUE CPOKa AeNCTBUA HACTOALLEero
[orosopa

JeHeXHble cpeacTBa Ha cYeTax U BO BKAajax B
KpeaAUTHbIX OpraHn3sayumnax

Min 0%, Max 100%

O6nurauun

Min 0%, Max 100%

OrpaHu4YeHMA Ha COOTHOLLUEHUE MeXAay LLeHHbIMKU
6ymaraMM Pa3/INYHbIX IMUTEHTOB

Ynpasnfawowmi Bnpase uHBecTMposBatb go 100% ot
CTOMMOCTM AKTMBOB B LLEeHHble Bymarn o4HOro SMUTEHTa.

Buapbl caenoK, Kotopble Ynpasnaowmii Bnpase
3aKN04aTh ¢ NpuHagnexawmumm KnneHty AKTuBamm,
HaxXo4ALWMMUCA B AOBEPUTENLHOM YNPAB/IEHUN

Bce BUAbI CAEOK, KOTOpble COOTBETCTBYIOT
aencreytowemy 3aKoHO4ATENbCTBY Poccuiickom
dPepepaumm u ycnosuam J[loroBopa [OBEPUTENIBHOIO
ynpaBneHUsa LeHHbIMM Bymaramu, B TOM 4UCAe Kynna-
npoAaxa LeHHbIx bymar, caenku PEMNO m np.

OrpaHu4yeHMA Ha coBepLueHue Ynpasaaowmm
OTAEeNbHbIX BUA0B CAEJNOK C NpUHagnexawmmm KnmeHry
AKTUBaMU, HAXOAALWMMMUCA B AOBEPUTENIbHOM
ynpasneHum

HeT orpaHuuyeHuit

[loroBop AOBEPUTENBHOTO YNPaBAEHUA LeHHbIMM Bymaramu. Pesakums Nel5
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B0O3MOKHOCTb 3aK/N04eHUA YNPaBAAIOWMUM CAENOK HA Oa
TOprax opraHvM3aTopa TOProB/iM Ha pPbiHKe LLeHHbIX 6ymar
B0O3MOXHOCTb 3aKN04eHUA YNpaBaaowWwmm caenok He Ha | [la
TOprax opraHM3aTopa TOProB/IM Ha PbiHKe LLeHHbIX 6ymar
B03MOXKHOCTb 3aK/oueHUA YNpaBasowmm 61prKeBbixX Het
CPOYHbIX KOHTPAKTOB

B0o3MOXHOCTb 3aKN04eHUA YpaBaaowmm Het

BHeﬁMp)KEBbIX CPOYHbIX KOHTPAKTOB

[loroBop AOBEPUTENBHOTO YNPaBAEHUA LeHHbIMM Bymaramu. Pesakums Nel5
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MpunorxkeHne Ne13-19
K [loroBopy [,0BEpPUTENLHOTO YNpaBaeHuUs
LeHHbIMK Bymaramm

ONMUCAHUE

CTaHAapTHOW MHBECTULIMOHHOWM CTpaTernmn ana KBaamdpuumupoBaHHbIX UHBECTOPOB

EBpoobaurauyum

Llenb nHBECTUPOBAHUA

MonyyeHne KYNOHHOro A0X04a M PoCTa CTOMMOCTM 06aMraumnin Nnpu yposHe
pucka, 6onee HU3KOM, YEM NPU MHBECTULMAX B aKL UK.

MpuHUMNbI ynpaBneHus

CTpaTerva npegnonaraeT akTUBHOE yrpasaeHue nopTdenem ¢ KoHUEeHTpaLumen
Ha IMKBUAHBIX BbIMyCKax eBpo0b6anraumin. B 3aBUCMOCTM OT KOHBIOHKTYPbI
pbIHKa yNpasaaowWwmii genaeT akLeHT AMbo Ha NepBUYHbIX PasmeLLLeHNAX, TM6o
Ha NOWMCKE MHTEPECHbIX BO3MOXHOCTEN Ha BTOPUYHOM PbIHKE. YnpasieHne
Alopauuneit TakXe 04MH U3 NOAX0A0B K ynpas/eHno noptdenem npu
COOTBETCTBYIOLLEN KOHBIOHKTYPE pbiHKa. OCHOBHbIM NOAXOA0M ABAAETCA
TWATe/IbHbIA aHaM3 KPeAUTHOrO KayecTBa aMUTEHTa. JOXO4HOCTb No nopTdento
dopmupyeTcA U3 KYNOHHOro Aoxoaa (onpeaenserca SMUTEHTOM U ABAAETCA
NOCTOAHHOM COCTaBAAKOLWEN POCTa NOpTdhensa) u pesynbrTaTa U3MEHEHUA LEHbI
(3aBMCHT OT CUTYaLMM Ha PbIHKE B LEENOM).

Mpodunb KNueHta

CtpaTterva opMeHTUpPOBaHa Ha KOHCEPBATUBHbLIX MHBECTOPOB, ABAAIOLLMUXCA
KBa/IMGULMPOBAHHBIMU MHBECTOPAMM, XKENALWMX MHBECTMPOBATL CPEACTBA B
MHCTPYMEHTbI, HOMUHWPOBAHHbIE B UHOCTPAHHOM Ba/OTe, OXKMUAAIOLLMX HUSKOM
BOIATUNLHOCTU NOPTHENA, U CTPEMALLMXCA K NOTYYEHUIO CTabuAbHOro Aoxoaa.

BantoTa cuerta

ponnapsl CLUA

MuHumanbHaa cymma

100 000,00 gonnapos CLLUA

MHBECTUPOBAHUA
JononHutenbHoe BHeceHue MNpeaycmaTtpusaetca
OEeHEeXHbIX cpeacTB B nepuoa
peiicteua floroBopa
YacTtuuHoe usbsaTtue (Bbisoa) MNpeaycmaTtpusaetca
AKTMBOB B nepuoa AeicTeua
[dorosopa
U3meHeHuMe cTpaTernu MNpepycmatpuBaetca
ynpasneHusa
MponoHrauusa orosopa MpeaycmaTtpusaeTtca
Cnocob ynpasneHus AKTUBHOE
UHBECTULMOHHBIN Nnpodunb

MHBECTULMOHHbIN ropn3oHT | 3 roga

Oxunpgaemas 4OXO4HOCTb

CraBka ®epepanbHoit pesepsHoi cuctembl CLUA +3% (B ponnapax CLUA,
rofoBblx) 6€3 yyeTa HasI0roB W Bo3HarpaxkaeHus Ynpasnstowero (6e3 yueta
pucKa gedonTa KOHTpareHTa/aMUTeHTa)

MHBECTULMUOHHAA OEKNAPALMA

CTaHAapTHOﬁ MHBECTMLI,MOHHOﬁ cTpaTternm ana KBa.ﬂMd)MLIMpOBaHHbIX UHBECTopoB

[loroBop AOBEPUTENBHOTO YNPaBAEHUA LeHHbIMM Bymaramu. Pesakums Nel5

EBpoobauraummu
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O6beKTbI UHBECTUpPOBaHUA

MepeyeHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YNpasaawwemy B f0BepuTesibHoe ynpasaeHne KameHtom

LleHHble Bymazu u [eHexcHbie Cpedcmead, npedHa3Ha4YeHHble 0158 UHBecmuposaHus 6 LleHHoie bymaau.

MepeueHb (cocTaB) AKTMBOB, KOTopbie BpaBe NpuobpeTaTb YNpasasaowmii Npy oCyLLECTBIEHUU [eATENbHOCTU NO
ynpaBaeHuIo LeHHbIMu 6ymaramu

Bupabi AKTMBOB

[eHexHble CpeacTsa Ha cyeTax M BO BKAAZ4aX B KPeAUTHbIX
opraHusaumax

O6nurauum

LleHHble Bymarn MHOCTPaHHbIX 9MUTEHTOB

MNepeyeHb 3IMUTEHTOB UM FPYNN SMUTEHTOB, YbM
LeHHble 6ymaru moryT aBAATbCA 06beKTamum
ynpasneHus, No 0TPacNeBOMYy UM UHOMY
NpuU3HaKy

HeT orpaHuyeHuni

LieHHble 6ymaru, gonyuieHHble/He gonyleHHble
K TOpram, BKAtOUeHHble/He BKAIOUYEHHbIe B
KOTUPOBaJ/ibHble CIUCKKU

LeHHble Bymarm, agonyuleHHble 1 He AoNyuleHHbIe K Topram,
BK/IOYEHHbIE N HE BK/IOYEHHbIE B KOTUPOBA/IbHbI€ CMTNUCKA

MNepeyeHb lopuguyeckux nuy, (rpynn
IOPUAMYECKUX UL, NO onpeaeneHHoOMY
NpPU3HaKy), ubM LeHHble 6ymaru B
AOKYMeHTapHoi ¢opme, He aBnatowmeca
3MMUCCUMOHHBbIMMU, BNpase npuobpeTtaTtb
Ynpasnawowuin

HeT orpaHuyeHuni

Bugbl LeHHbIX 6ymar B AOKYyMeHTapHOU popme,
He ABAAIOLLMECs SMUCCUOHHBbIMU, KOTOpble
Bnpase npuobpeTtatb Ynpasasiowmi

HeT orpaHuyeHuni

CTpyKTypa AKTMBOB, KOTOpYIO 06A3aH Nnoaaep:kuBaTh YNpaBaaiowWwmii B TeueHUe CPoKa AencTeua Jlorosopa

JeHeXHble cpeacTBa Ha cYeTax U BO BKAajax B
KpeaAUTHbIX OpraHn3sayumnax

Min 0%, Max 100%

O6aurauum

Min 0%, Max 100%

LieHHble 6ymaru MHOCTPAHHbIX 3SMUTEHTOB

Min 0%, Max 100%

OrpaHuYeHnA Ha COOTHOLLEHUEe Mexay
UeHHbIMU 6ymaraMM Pa3/INYHbIX 9IMUTEHTOB

Ynpasnswowmii Bnpase mHBectMpoBaTtb Ao 100% oT cTtommocTu
AKTUBOB B LIeHHble bymarv o4HOro SMUTEHTA.

Buabl caenok, Kotopble Ynpasnaiowmii Bnpase
3aK/Il04aTb C NPUHagnexawmumm KnneHty
AKTUBaMM, HAXOAALMMUCA B f0BEPUTE/IBHOM
ynpasneHuu

Bce BMAbl CAENOK, KOTOpble COOTBETCTBYIOT AEWNCTBYHOLLEMY
3aKoHoaaTenbCcTBy Poccuiickoit depepauunn n ycnosuam Jorosopa
[0BEPUTENBbHOMO YNpaBAeHUA LEeHHbIMM Bymaramu, B TOM yucne
KYNAs-npoAaaxa LeHHbIx 6ymar, cgenku PEMNO u np.

Jorosop A0BepUTENbHOTO yNpaB/ieHUs LeHHbIMK Bymaramu. Pegakumsa Nel15 cTp. 77 n3 106




OrpaHuyeHu1A Ha coBepLueHUe YNPasaaowmm
OTAeNIbHbIX BUAOB CAENOK C NpUHaaNeXxalwmmm
KnuneHty AKTMBamu, HaxogAaLWwMMUCA B
[0BepUTeNIbHOM ynpasaeHuu

HeT orpaHuyeHui

BO3MOXHOCTb 3aK/04EeHUA YNPaBAAIOLWUM
CAEeNOK Ha TOprax opraHM3aTopa TOProBau Ha
PbIHKe UeHHbIX 6ymar

Ja

BO3MOXHOCTb 3aK/0ueHNA YNPaBAAIOWUM
CAEeNOK He Ha Toprax opraHM3aTopa TOProsau Ha
PbIHKe UeHHbIX 6ymar

Ja

BO3MOXHOCTb 3aKN04eHMA YNpaBAaloLWmMm
6Mp)KEBbIX CPOYHbIX KOHTPAKTOB

Het

BO3MOXKHOCTb 3aKN04eHMA YNpaBaaloLWwmm
BHeﬁMp)KEBbIX CPOYHbIX KOHTPAKTOB

Het

[loroBop AOBEPUTENBHOTO YNPaBAEHUA LeHHbIMM Bymaramu. Pesakums Nel5
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MpunoxkeHne Ne13-22
K [loroBopy [,0BEpPUTENLHOTO YNpaBaeHuUs
LeHHbIMK Bymaramm

ONMUCAHUE

CTaHAApPTHOM MHBECTULIMOHHOM CTpaTerum

Long/Short

Llenb nHBECTUPOBAHUA

MonyyeHne f0x04a, NPEBbILLAIOLLETNO PE3YbTaTUBHOCTb MHAEKCOB, B pe3y/ibTaTte
AKTMBHOTO ynpaB/eHus noptdenem.

MpuHUMNbI ynpaBneHus

CrpaTerna npegycmatpmsaeT nHBectuposaHme go 150% ot cToMmMOCTM aKTUBOB
noptdens B KOPOTKMe Nos3numm (no gepmsatmueam) n ao 150% ctommocTu
aKTMBOB B AJ/IMHHbIE NO3MLMM (N0 AepuBaTMBaM) B 3aBUCUMOCTM OT
KOHDBIOHKTYPbI PbIHKA MO OLEHKe YNpaB/aAtoLLero.

Mpodunb KNMeHTa

Crpaterua OpMeHTUpPOBaHa Ha MHBECTOPOB C OYEHb BbICOKO TONIEPAHTHOCTbIO K
PUCKY, OXXNOAOUWNX aKTUBHOTIO ynpassieHnA I'IOpTd)e}'IEM Aana nonyyvyeHua
¢MHaHCOBOI'O pe3ynbraTta, NpesbliWatkoWero pesyabTatTuBHOCTb MHAEKCOB.

Bantorta cuerta

pyb6au

MuHumanbHaa cymma

3 000 000,00 pybneit

WHBECTUPOBaHUA
JononHutenbHoe BHeceHue MNpeaycmaTtpusaetca
OEHEXHbIX CPeaCTB B Nepuos,
peiicteua floroBopa
YacTtuuHoe usbsaTtue (Bbisoa) MNpeaycmaTtpusaetca
AKTMBOB B nepuoa AeicTeua
Horosopa
U3meHeHue cTpaTernu MNpenycmatpusaetca
ynpasneHua
MponoHrauusa orosopa MpeaycmaTtpusaeTtca
Cnocob ynpasneHus AKTUBHOE
UHBECTULMOHHBIN Nnpodunb

MHBECTULMOHHbIN ropn3oHT | 3 roga

OKnaaemas AOXOAHOCTb

Kntouesan ctaBka baHka Poccun +7% (B py6asx, ronosbix) 6e3 yueTta Haioros v
BO3HarpaxgaeHus Ynpasnsiowero (6e3 yyeta pucka gedonra
KOHTpareHTa/smuTeHTa)

Jonyctmblit puck

1

OnucaHne foNyCcTUMOro puUcka

OyeHb BbICOKMI PUCK, BO3MOXKHOCTb CHUMKEHUA CTOMMOCTHU nopTdensa go 100%
OT NepBOHAYabHbIX MHBECTULMI HA UHBECTULLMOHHOM FrOPMU30HTE C MOMNPaBKOW
Ha BBO/bI-BbIBOAbI aKTUBOB

[loroBop AOBEPUTENBHOTO YNPaBAEHUA LeHHbIMM Bymaramu. Pesakums Nel5

MHBECTULMUOHHAA OEKNAPALMA

CTaH[apTHON MHBECTULIMOHHOMW cTpaTerum

Long/Short

O6beKTbl UHBECTUPOBAHUA
cTp. 79 n3 106




MepeyeHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YNpaBaawowemMy B f0BeputesibHoe ynpasaeHne KameHtom

LleHHble Bymazu u JeHexcHble Cpedcmea, npedHa3Ha4YeHHble 018 UH8ecmuposaHusa 8 LjeHHble bymaau.

MepeueHb (coctas) AKTUBOB, KOTOpPbIE BnpaBe npuobpetatb YNPaBAAoLWMA NPU OCYLLECTBIEHUMU AeATEIbHOCTU MO
ynpas/ieHuUIo LeHHbIMK Bymaramm

Bupabl AKTMBOB

JeHexxHble CpeacTBa Ha cyeTax M BO BKNALAX B KPeAUTHbIX
OpraHn3aumnax

AKLMN
O6nvraymm

Mpoun3BoaHble GUHAHCOBbIE MHCTPYMEHTbI

MNepeyeHb 3SMUTEHTOB WU rPYNN SMUTEHTOB, YbM
LeHHble 6ymaru moryT aBAATbCA 06beKTamum
ynpasneHus, No 0TPacieBoMy UAM UHOMY NPU3HAKY

HeT orpaHuyeHuni

LieHHble 6ymaru, gonyweHHble/He gonyleHHble K
TOpram, BK/OUEHHble/He BKNIOUYEHHbIe B
KOTUPOBabHble CMUCKU

LleHHble Bymaru, AonyLLeHHbIe U He AONYLLEHHbIE K TOPram,
BK/NOYEHHbIE U HE BK/IIOYEHHbIE B KOTUPOBA/IbHbIE CMUCKM

MepeyeHb OPUAUYECKUX UL, (TPYNN IOPUANYECKUX
/ML, No onpeAeneHHOMY NPU3HAKY), YbM LLEHHblEe
6ymaru B AOKYMeHTapHOW ¢popme, He ABAAIOLMECA
3MMUCCUMOHHBIMMU, BNpaee npuobpeTtatb YNpaBaaoLwmii

HeT orpaHuyeHuni

Bugbl LeHHbIX 6ymar B AOKymeHTapHoU popme, He
ABNAIOLMNECA SIMUCCUOHHBIMU, KOTOPbIE Brpase
npuobpeTtaTtb Ynpasnaowmin

HeT orpaHuyeHnit

CTpyKTypa AKTMBOB, KOTOPYIO 06613aH Nnoaaepu1BaTh YNpaBaaiowWwmii B Te4eH1e CpoKa aencreua Jlorosopa

JeHeXHble cpeacTBa Ha cYeTax U BO BKAajax B
KpeaAUTHbIX OpraHn3sayumnax

Min 0%, Max 100%

AKuumn

Min 0%, Max 100%

O6nurauun

Min 0%, Max 100%

MpoussoAaHble GUHAHCOBbIE MHCTPYMEHTbI

Min 0%, Max 200%

OrpaHUYeHUA Ha COOTHOLUEHUE MeXKAY LLeHHbIMU
6ymaramu pasnnMyHbIX IMUTEHTOB

Ynpasnsowmii Bnpase nHBecTMpoBaTh 40 100% oT cToumocTu
AKTVBOB B LLeHHble ByMarn o4HOro sMmUTeHTa.

Bugbl caenok, Kotopble Ynpasasowmii Bnpase
3aK/04aTh € NpuHaanexxawmmm KnmeHty Aktnsamum,
HaxXoAAWMMUCA B LOBEPUTE/ILHOM yNpaB/IeHUN

Bce BMAbI COENOK, KOTOpPble COOTBETCTBYIOT AeiCTBYIOLLEMY
3aKoHoZaTenbcTBy Poccuiickoit degepaumm u ycnosuam
[orosopa 40BepUTENBHOrO yNpasAeHMs LeHHbIMKY Bymaramu,

[loroBop AOBEPUTENBHOTO YNPaBAEHUA LeHHbIMM Bymaramu. Pesakums Nel5
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B TOM Ync/ie Kynaa-npogaka UeHHbIx bymar, caenku PEMO m

np.

OrpaHu4eHu1A Ha coBepLueHUe YNpasaalowmm
OTAEeNbHbIX BUAOB CAENOK C NPUHaANeXalumm
KnuneHty AKTMBamu, HaxogAaLWwMMKUCA B
[0BepUTeNIbHOM ynpasaeHum

HeT orpaHuueHnit

B03MOXHOCTb 3aK/04EeHUA YNPaBAAIOLWMM CAE/NOK Ha
TOprax opraHM3aTopa TOProB/iu Ha PbIHKE LieHHbIX
6ymar

[a

BO3MOHOCTb 3aK/l0UEeHUA YNPaBAAIOLWMUM COENOK He
Ha Toprax opraHu3aTopa TOProB/iN Ha PbIHKE LeHHbIX
6ymar

[a

BO3MOXHOCTb 3aKN04eHMA YNpaBAaloLWmMm
GMp)KeBbIX CPOYHbIX KOHTPAKTOB

[a

B0o3MOKHOCTb 3aKN04eHUA Ynpasasaowmm
BHE6MPIKEBbIX CPOYHbIX KOHTPAKTOB

[a

[loroBop AOBEPUTENBHOTO YNPaBAEHUA LeHHbIMM Bymaramu. Pesakums Nel5
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MpunoxkeHne Ne13-23
K [loroBopy [,0BEpPUTENLHOTO YNpaBaeHuUs
LeHHbIMK Bymaramm

ONMUCAHUE

CTaHAapTHOW MHBECTULIMOHHOWM CTpaTerMm anAa KBaanduumMpoBaHHbIX MHBECTOPOB
Buy&Hold O6auraumm MHOCTPaAHHbIX SMUTEHTOB 418 KBaIMPULMPOBAHHbIX UHBECTOPOB

Llenb nHBECTUPOBAHUA

MHBecTMpoBaHMe B poCcCUitcKkmne eBpoobavraumm u o6anraumm MHOCTPaHHbIX
SMWUTEHTOB Pa3BUTbIX U pa3BMBaloLMXcA cTpaH. CTpaTerna nogpasymesaeT
TLLATeNbHbIN BbI6Op Bymar 1 yaepkaHue B TedeHWe SANTENbHOro nepmuoaa
BPEMEHMU, HE3ABMCMMO OT KPAaTKOCPOUHbIX KonebaHui pbIHKa.

MpuHUMNbI ynpaBneHus

[JonrocpoyHoe MHBECTMPOBAHME B €BPOOOAUTaLLMM POCCUNCKUX U MHOCTPAHHbIX
KOMMNaHWM ANA NONYYEeHUA KYNOHHOFO A0X0A4a M NPMPOCTa KanuTana Nnpu yposHe
pUcKa, 6onee HU3KOM, YeM NPU UHBECTULUAX B aKLLUW.

Mpodunb KNMeHTa

CTpaTerna opMeHTMpOBaHA Ha KOHCEPBATUBHbIX MHBECTOPOB, ABNAOLLUXCA
KBa/'IVIdJMLI,VIpOBaHHbIMM UHBECTOPaMy, Kenaruwnx NHBeCTnpoBaTb cpeacTtsa B
UHCTPYMEHTbl, HOMUHNPOBAHHbLIE B MHOCTpaHHOﬁ Ba/IlOTe, OXKMAAOLNX HU3KOMN
BO/1aTU/IbHOCTUN nopTd)enﬂ, N CTPpEMALWUNXCA K NONYHEHUIO CcTabunbHoro aoxoaa.

Bantorta cuerta

ponnapsl CLLUA

MuHumanbHaa cymma

50 000,00 ponnapos CLUA

MHBECTUPOBAHUA
JononHutenbHoe BHeceHUe MNpeaycmaTtpusaeTca
OEHEXHbIX CPeacTB B Nepuog,
peiicteua floroBopa
YacTtuuHoe usbsaTtue (Bbisoa) MpenycmatpuBaetca
AKTUBOB B Nnepuoj AencTBua
[orosopa
U3meHeHue cTpaTerum MpenycmatpuBaetca
ynpasneHus
MponoHrauuna florosopa MNpepycmatpuBaetca
Cnocob ynpasneHus AKTUBHOE
MHBECTULMOHHBIN Nnpodunb

MHBECTULMOHHbIN ropn3oHT | 3 roga

Oxungaemasn 4OX0AHOCTb

CraBka ®egepanbHoit pesepsHoit cuctembl CLUA +3% (B sonnapax CLUA,
rofoBbIx) 63 yueta HaNOroB M BO3HarpaxkaeHus Ynpasnawouwero (6es yyeTa
pucKka gedonTa KOHTpareHTa/aMuUTeHTa)

MHBECTULUOHHAA AEKNAPALUA

CTaHAapTHOﬁ MHBECTMLI,MOHHOﬁ cTpaTternm ana KBaﬂMd)MLIMpOBaHHbIX UHBECTopoB

Buy&Hold O6auraumm MHOCTPaAHHbIX SMUTEHTOB A8 KBaMPULMPOBAHHbIX UHBECTOPOB

O6beKTbl UHBECTUPOBAHUSA

MepeyeHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YnpaBasowemy B foBepuTesibHOe ynpassieHue KnmeHtom

LleHHble Bymazu u [leHexcHble Cpedcmea, npedHa3HaYeHHble 017 UHeecmuposaHus e LieHHobie bymaau.

[loroBop AOBEPUTENBHOTO YNPaBAEHUA LeHHbIMM Bymaramu. Pesakums Nel5

cTp. 82 n3 106




MepeueHb (coctas) AKTMBOB, KOTOpble Bnpase NpuobpeTtaTtb YNpasaaowmii Npy ocyLLecTBIeHNN AeATeNbHOCTH MO
ynpasneHuIo LeHHbIMu 6ymaramu

Buabl AKTMBOB

[eHexHble CpeacTsBa Ha cyeTax M BO BKNAAAX B KPeAUTHbIX
OopraHn3aumax

LleHHble Bymarn MHOCTPaHHbIX 9MUTEHTOB

MNepeyeHb SMUTEHTOB MAM FPYNN SMUTEHTOB, YbU
ueHHble Bymarn moryT ABnATbCA o6beKTamm
ynpasneHusa, No 0TPac/ieBoMy UM MUHOMY NPU3HAKY

HeT orpaHuuyeHui

LieHHble 6ymarn, gonyuieHHble/He gonyLeHHbIe K
TOpram, BKNIOYEHHbIe/He BKNIOYEHHbIE B
KOTUPOBaJibHble CMUCKKU

LleHHble Bymaru, gonyuieHHble U He A0NYLLEeHHbIe K Topram,
BK/IIOYEHHbIE U He BKOYEHHbIE B KOTUPOBa/ibHbIE CMUCKU

MepeyeHb LOPUAUYECKUX UL, (TPYNN IOPUANYECKUX UL,
no onpegeneHHOMY NPU3HAKY), UbM LieHHble Bymaru B
AOKYMeHTapHoi ¢opme, He aABastomeca
3MMUCCUMOHHBIMMU, BNpaee npuobpeTtatb YNpaBaaoLwmii

HeT orpaHunyeHuni

Bugbl ueHHbIX 6ymar B AOKymeHTapHoU popme, He
ABNAOLMNECA IMUCCUOHHBIMU, KOTOPbIE BMpase
npuobpeTtaTtb Ynpasnsiowmin

HeT orpaHuyeHuni

CTpyKTypa AKTMBOB, KOTOpYIO 0663aH noaaep1BaTb YNpaBAaiowWwmii B Te4eHMe CpoKa AencTeua Jlorosopa

[leHeXHble cpeacTBa Ha cYeTax U BO BKNapax B
KpeaUuTHbIX OpraHn3sayunax

Min 0%, Max 100%

LieHHble 6ymaru MHOCTPAHHbIX 3IMUTEHTOB

Min 0%, Max 100%

OrpaHu4YeHMA Ha COOTHOLLUEHUE MeXAay LLeHHbIMU
6ymaraMM Pa3/INYHbIX IMUTEHTOB

Ynpasnsawowmii  BnNpaBe uHBecTMpoBatb Ao 100% oT
CTOMMOCTM AKTUBOB B LLEHHble Bymarn o4HOro SMUTEHTa.

Buapbl caenok, Kotopbie Ynpasnawwmii Bnpase
3aKNlouaTh C NpUHagneXxawmmm Knmenty AKTusamm,
Haxo4AWMMUCA B AO0BEPUTENbHOM yNpaBaeHUn

Bce BMAbI CAENOK, KOTOPblE COOTBETCTBYIOT AENCTBYIOLLIEMY
3aKoHogaTtenbcTBy Poccuiickort ®Penepauumn U ycnosBuam
Jorosopa  [0OBEpPUTENbHOrO  ynpasieHUA  LEeHHbIMMU
6ymaramu, B TOM 4ucine Kynaa-npojaka LeHHblx Bymar,
caenku PEMO u np.

OrpaHuyYeHUA Ha coBepLlueHne YNpaBaaowWwmm
OTAENbHbIX BUAOB CAENOK C NPUHAANENKALNMHU
KnuneHTy AKTUBaMM, HaX0AALMMMUCA B AOBEPUTENLHOM
ynpasneHuu

HeT orpaHunyeHuni

BO3MOXHOCTb 3aKN04eHMNA YNPaBAAIOLWMM CAENOK Ha Ja
TOprax opraHM3aTopa TOProB/M HA PblHKE LLeHHbIX

6ymar

BO3MOXHOCTb 3aKN04eHUA YNPaBAAIOLWMUM CAENOK He Ja

Ha TOprax opraHM3aTopa TOProB/U Ha PbIHKE LieHHbIX
6ymar

[loroBop AOBEPUTENBHOTO YNPaBAEHUA LeHHbIMM Bymaramu. Pesakums Nel5

cTp. 83 n3 106




B03MOXKHOCTb 3aK/l0ueHUA YNpaBasaowmm 61prKeBbixX Het
CPOYHbIX KOHTPAKTOB
B0o3MOXHOCTb 3aKNt04eHUA YpaBaaoLwmm Het

BHeﬁMp)KEBbIX CPOYHbIX KOHTPAKTOB

[loroBop AOBEPUTENBHOTO YNPaBAEHUA LeHHbIMM Bymaramu. Pesakums Nel5

cTp. 84 n3 106




MpunoxkeHne Nel13-24
K [loroBopy [,0BEpPUTENLHOTO YNpaBaeHuUs
LeHHbIMK Bymaramm

ONMUCAHUE

CTaHAApPTHOM MHBECTULIMOHHOM CTpaTerum

Buy&Hold O6auraunm MHOCTPAHHbIX SMUTEHTOB

Llenb nHBECTUPOBAHUA

MonyyeHue foxoLa B pe3ynbTaTe MHBECTUPOBAHMA Ha AUTENbHbIM Nepuog, B
MHCTPYMEHTbI, HOMUHUPOBAHHbIE B UHOCTPAHHOM BastoTe.

MpuHUMNbI ynpaBneHus

NHBecTupoBaHue B EBpOO6J'IMI'aLI,MVI npenmmyLliectsBeHHo pOCCMVICKMX KOMMNaHui
ANnAa nonyv4yeHnA KYynoHHOro Aoxo4da U NnpupocCTta Kanutaza npu ypoBHe pUCKa,
bonee HU3KOM, YeM Npn NMHBECTULUUAX B aKUUN.

Mpodunb KNMeHTa

CTpaTtervua opueHTMpOBaHa Ha KOHCEPBATMBHbIX MHBECTOPOB, eNatoLnx
WMHBECTUPOBATb CPEACTBA B UHCTPYMEHTbI, HOMUHUPOBAHHbIE B MHOCTPAHHOWM
BaNOTE, OXMAAIOLWMNX HU3KOWN BONATUABHOCTU NOPTHENa, U CTPEMALLUXCA K
noayyYeHuto cTabuabHOro AoXoAa.

Bantorta cuerta

ponnapsl CLLUA

MuHumanbHaa cymma

50 000,00 ponnapos CLLUA

WHBECTUPOBaHUA
JononHutenbHoe BHeceHue MNpeaycmaTtpusaetca
OEHEXHbIX CPeaCTB B Nepuos,
peiicteua floroBopa
YacTtuuHoe usbsaTtue (Bbisoa) MNpeaycmaTtpusaetca
AKTMBOB B nepuoa AeicTeua
Horosopa
U3meHeHue cTpaTernu MNpenycmatpusaetca
ynpasneHua
MponoHrauusa orosopa MpeaycmaTtpusaeTtca
Cnocob ynpasneHus AKTUBHOE
UHBECTULMOHHBIN Nnpodunb

MHBECTULMOHHbIN ropn3oHT | 3 roga

OKnaaemas AOXOAHOCTb

CraBka ®egepanbHoit pesepsHoit cuctembl CLUA +3% (B monnapax CLUA,
rofloBbix) 63 yuyeTa Ha/loroB M BO3HarpaxkaeHus Ynpasnawouero (6es3 yyeTa
pucKka aedonTa KOHTpareHTa/asMmUTeHTa)

Jonyctmblit puck

0,2

OnucaHne foNyCcTUMOro puUcka

HW3KUI PUCK, BO3MOXKHOCTb CHUMKEHUA cTOMMOCTU nopTdensa go 20% ot
nepBoHaYa/IbHbIX MHBECTULMIA Ha MHBECTULMOHHOM FOPU30HTE C NOMPaBKOM HA
BBOA,bI-BbIBOAbI aKTUBOB

[loroBop AOBEPUTENBHOTO YNPaBAEHUA LeHHbIMM Bymaramu. Pesakums Nel5

MHBECTULMUOHHAA OEKNAPALMA

CTaHAapTHOI MHBECTULMOHHOM cTpaTermm
Buy&Hold O6auraumm nHOCTPaHHbIX SMUTEHTOB

O6beKTbl UHBECTUPOBAHUA
cTp. 8513 106




MepeyeHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YNpaBaawowemMy B f0BeputesibHoe ynpasaeHne KameHtom

LleHHble Bymaeu u [JeHexcHble Cpedcmea, npedHasHa4yeHHble 018 UHBeCmuposaHus 8 LleHHble bymazu.

MepeueHb (coctas) AKTUBOB, KOTOpPbIE BipaBe npuobpetatb YNPaBAsaoWMii NPU OCYLLECTBIEHMU [eATeIbHOCTU Mo
ynpas/ieHuUIo LeHHbIMK Bymaramm

Bupabl AKTMBOB

[eHexxHble CpeacTsBa Ha cyeTax M BO BKIA4aX B
KpeauTHbIX OpraHn3aumnax

LleHHble Bymarn MHOCTPaHHbIX 9MUTEHTOB

MepeyeHb SMUTEHTOB UAM FPYNN SMUTEHTOB, YbM LiEHHblE
6ymaru MoryT ABAATbCA 06beKTamMm ynpasaeHus, no
oTpacneBomMy Uau MHOMY NPU3HAKY

HeT orpaHuyeHuii

LleHHble 6ymaru, gonyweHHble/He aonylieHHble K Topram,
BKNIOYEHHbIe/He BK/OYEHHbIe B KOTUPOBa/bHble CNUCKU

LleHHble Bymaru, gonyuweHHble K Topram, BKAKOYEHHbIe U
He BK/IlOYEHHbIE B KOTUPOBA/IbHble CMUCKKU

MepeueHb OPUAUYECKUX UL, (TPYNN IOPUANYECKUX UL, NO
onpeaeneHHOMY NPU3HaKy), YbM LeHHble 6ymaru B
BOKyMeHTapHoi popme, He ABAAIOLLMECA SIMUCCUOHHBIMM,
Bnpase npuobpeTaTb YnpaBnaowmii

HeT orpaHunyeHuni

Buabl LeHHbIX 6ymar B AOKYMeHTapHOW ¢popme, He
ABNAOLMECA SMUCCUOHHBIMU, KOTOPbIE BNpase
npuobpeTtaTtb Ynpasnsowmin

HeT orpaHuyeHuni

CTpyKTypa AKTMBOB, KOTOPYIO 0663aH NnoaaepuBaTh YNpaBasiowWwmii B Te4eH1e CpoKa aencreua Jlorosopa

[eHeXHble cpeacTBa HA cYeTaxX U BO BK/1IafaxX B KPeAUTHbIX
opraHnsauunax

Min 0%, Max 100%

LieHHble 6ymaru MHOCTPAHHbIX 3SMUTEHTOB

Min 0%, Max 100%

OrpaHu4YeHMA Ha COOTHOLLUEHUE MeXAay LLeHHbIMU
6ymaraMM Pa3/INYHbIX IMUTEHTOB

Ynpasnawowmii Bnpase WHBecTMpoBaTb A0 100% ot
CTOMMOCTM AKTMBOB B LieHHble Bymarv 04HOro SMUTEHTA.

Buapbl caenok, Kotopbie YNpasaawLwWwmii Bnpase 3akao4aTtb
C npuHagnexawmmm KnmeHty AKTMBamm, Haxoaammmca
B A0BEpUTE/IbHOM YnpaBAeHUN

Bce  BuAbl  cAenok, KOTOpble  COOTBETCTBYIOT
aencreytowemy 3aKOHO4ATEeNbCTBY Poccuiickomn
®epepaumm n ycnosuam [orosopa [0BEpUTENIbHOMO
yrnpaBAeHnA LeHHbIMW Bymaramu, B TOM 4ucie Kynasa-
npoaarka LeHHbIx bymar, caenku PEMNO u np.

OrpaHMyeHUa Ha coBepLueHUe YNpaBaaoWmm OTAeNbHbIX
BUA0B CAENOK C NpUHaANeXKawmnmmn KnueHTty AKTuBamum,
HaXoAAWMMUCA B AOBEPUTENIbHOM YNpaBAeHUU

HeT orpaHuyeHui

Jorosop A0BepUTENbHOTO yNpaB/ieHUs LeHHbIMK Bymaramu. Pegakumsa Nel15 cTp. 86 n3 106




B0O3MOKHOCTb 3aK/N04eHUA YNPaBAAIOWMUM CAENOK HA Ja
TOprax opraHvM3aTopa TOProB/iM Ha pPbiHKe LLeHHbIX 6ymar
B0O3MOXHOCTb 3aKN04MeHNA YNPaBAAIOWMM CAEe10K He Ha Ja
TOprax opraHM3aTopa TOProB/IM Ha PbiHKe LLeHHbIX 6ymar
B03MOXKHOCTb 3aK/oueHUA YNpaBasowmm 61prKeBbixX Het
CPOYHbIX KOHTPAKTOB

BO3MOKHOCTb 3aK/N04eHUA Ynpasasiowmm BHe6upkesbix | Het

CPOYHbIX KOHTPAKTOB

[loroBop AOBEPUTENBHOTO YNPaBAEHUA LeHHbIMM Bymaramu. Pesakums Nel5

cTp. 87 n3 106




MpunoxkeHne Ne13-25
K [loroBopy [,0BEpPUTENLHOTO YNpaBaeHuUs
LeHHbIMK Bymaramm

ONMUCAHUE

CTaHAApPTHOM MHBECTULIMOHHOM CTpaTerum

Buy&Hold O6aurauumn

Llenb nHBECTUPOBAHUA

MonyyeHune goxoaa B pesybTaTe MHBECTMPOBAHMA B 06/1Mraumm Ha SANTENbHbIN
nepuoa,.

MpuHUMNbI ynpaBneHus

NHBecTupoBaHue B o6nmrau,mm pOCCMVICKMX KOMMNaHui Aana nonyyvyeHua
KYNOHHOro goxo4da n NnpupocCTa Kanutanaa npu yposHe puUCKa, 6onee HU3KOM, YeM
npu MHBECTUUUAX B aKUUN.

Mpodunb KNMeHTa

CTpaTerna opMeHTMpOBaHa Ha KOHCEPBATUBHbIX MHBECTOPOB, OXKUAAOLLMNX
HU3KOM BONATUIBHOCTM NOPTdENa U CTPEMALLMXCA K NOYYEHUIO CTabUNbHOTO
aoxopna

BantoTa cuerta

ponnapsl CLUA

MuHumanbHaa cymma

50 000,00 ponnapos CLLUA

WHBECTMPOBaHUA
JononHutenbHoe BHeceHue MNpeaycmaTtpusaetca
AEeHeXXHbIX cpeacTs B nepuoa,
peiicteua floroBopa
YacTtuuHoe usbsaTtue (Bbisoa) MNpeaycmaTtpusaeTca
AKTMBOB B nepuoa AeicTeua
[orosopa
U3meHeHue cTpaTernu MNpeaycmatpuBaeTca
ynpasneHusa
MponoHrauusa forosopa MNpeaycmaTtpusaeTtca
Cnocob ynpasneHus AKTUBHOE
MHBECTULMOHHBIN Nnpodunb

MNHBECTULIMOHHBIM ropu3oHT | 3 roga

OKnaaemas AOXOAHOCTb

CraBka ®enepanbHoit pesepsHoi cuctembl CLUA +3% (B monnapax CLUA,
rogosblx) 6€3 yyeTa Ha/fl0roB M Bo3HarpaxkaeHus Ynpasnsatowero (6e3 yueta
pucKka aedonTa KOHTpareHTa/asMmUTeHTa)

JonycTumblii puck

0,2

OnucaHne gonycTMMOro pucka

HW3KKMIM pUCK, BOSMOXKHOCTb CHUXEHUS CTOMMOCTM nopTdens Ao 20% ot
nepBOHaYa/ibHbIX MHBECTULMIA HAa MHBECTULIMOHHOM FOPU3OHTE C MOMNPaBKOM Ha
BBO/bl-BbIBO/bl aKTUBOB

[loroBop AOBEPUTENBHOTO YNPaBAEHUA LeHHbIMM Bymaramu. Pesakums Nel5

MHBECTULMUOHHAA OEKNAPALNA

CTaHAapTHOM MHBECTULMOHHOM CTpaTerum

Buy&Hold O6aurauuu

O6beKTbl UHBECTUpOBaHUA

cTp. 88 n3 106




MepeyeHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YNpaBaawowemMy B f0BeputesibHoe ynpasaeHne KameHtom

LleHHble Bymaau u [JeHexcHble Cpedcmea, npedHa3Ha4eHHble 0718 UHBECMUpPOBAHUA 8 LleHHble bymaau.

MepeueHb (coctas) AKTUBOB, KOTOpPbIE BipaBe npuobpetatb YNPaBAsaoWMii NPU OCYLLECTBIEHMU [eATeIbHOCTU Mo
ynpas/ieHuUIo LeHHbIMK Bymaramm

Bupabl AKTMBOB

[eHeXKHble cpeacTBa Ha cHeTax M BO BKAA4aX B KPeaUTHbIX
OpraHn3aumnax

O6nvraymm

MepeyeHb SMUTEHTOB MAN FPYNN SMUTEHTOB, UbM
ueHHble Bymarn moryT aBnATbca o6bekTamm
ynpasneHusa, No 0TPac/ieBoMy UM MUHOMY NPU3HAKY

HeT orpaHuueHnit

LleHHble 6ymaru, gonyweHHble/He gonyleHHble K
TOpram, BK/OUEHHble/He BKNIOUYEHHbIe B
KOTUPOBa/bHble CMUCKU

LieHHble Bymaru, AONyLLIEHHbIE U He AONYLLEHHbIE K TOPram,
BK/NOYEHHbIE U He BK/IIOYEHHbIE B KOTUPOBaA/IbHbIE CMUCKM

MNepeyeHb opuagUUecKkux auy, (rpynn topuandeckmx
vy, No onpeaeneHHOMY NPU3HAKY), YbM LleHHble
6ymaru B fOKymeHTapHOU ¢popme, He ABAsIOWMecs
3MUCCUOHHDbIMU, BNpaBe npuobpertatb YnpaBaaoLwmin

HeT orpaHuyeHuni

Bugbl ueHHbIX 6ymar B AOKymeHTapHoU popme, He
ABNAIOLWMECA IMUCCMOHHBIMM, KOTOPbIE BNpaBse
npuobpeTtaTtb Ynpasasiowmi

HeT orpaHuyeHuni

CTpyKTypa AKTMBOB, KOTOPYIO 06513aH NoAAEePKUBaTb YNPABAAIOLLMNIA B TEUEHUE CPOKA AEACTBUA HACTOALLErO

[orosopa

JeHeXHble cpeacTBa Ha cYeTax U BO BKagax B
KpeaAUTHbIX OpraHn3ayumnax

Min 0%, Max 100%

O6nurauun

Min 0%, Max 100%

OrpaHu4YeHMA Ha COOTHOLLUEHUE MeXAay LLeHHbIMU
6ymaraMM Pa3/INYHbIX IMUTEHTOB

Ynpasnatowmii Bnpase nHeectMposaTb A0 100% oT cToumocTtu
AKTMBOB B LieHHble BymMaru ogHOro smMmuTeHTa.

Bugbl caenok, Kotopble Ynpasasowmii Bnpase
3aKao4aTh ¢ NpuHaanexxawmmm KnmeHty AKTuBamum,
HaXoAAWMMUCA B AOBEPUTEIBHOM YNpaB/eHUn

Bce BMAbI CAENOK, KOTOPble COOTBETCTBYIOT AENCTBYHOLLEMY
3aKoHogaTtenbcTBy Poccuiickon depepaumm u ycnosuam
[Jorosopa A0BepuUTENBHOrO YNpPaBAeHUA LEHHbIMW Bymaramu,
B TOM YMC/ie Kynaa-npogaka ueHHbix bymar, caenkm PEMNO un

np.

OrpaHuuYeHUA Ha coBeplueHne YNpaBaaowmm
OTAENbHbIX BUAOB CAENOK C NPUHAANEXKALNMHY

HeT orpaHuyeHunit

[loroBop AOBEPUTENBHOTO YNPaBAEHUA LeHHbIMM Bymaramu. Pesakums Nel5

cTp. 89 n3 106




KnuneHty AKTMBamMu, Haxo4ALWMMMUCA B
A0BEepUTEIbHOM yrnpaBJeHUn

B0O3MOXXHOCTb 3aK/loueHUA YNPaBAAOLWMM CAENO0K Ha
TOprax opraHM3aTopa TOProB/iu Ha PbIHKE LieHHbIX
6ymar

[a

BO3MOKHOCTb 3aK/l0UEeHUA YNPaBAAIOLWMM COENOK He
Ha Toprax opraHU3aTopa TOProB/Y Ha PbIHKE LeHHbIX
6ymar

Ja

BO3MOXHOCTb 3aKN04eHMA YNpaBAaoLWmMm
6Mp)KEBbIX CPOYHbIX KOHTPAKTOB

Het

BO3MOXHOCTb 3aK/l0ueHNA YNPaBAAIOWUM
BHEBUPIKEBbIX CPOUHbIX KOHTPAKTOB

Het

[loroBop AOBEPUTENBHOTO YNPaBAEHUA LeHHbIMM Bymaramu. Pesakums Nel5

cTp. 90 n3 106




MpunoxkeHne Ne13-27
K [loroBopy [,0BEpPUTENLHOTO YNpaBaeHuUs
LeHHbIMK Bymaramm

ONMUCAHUE

CTaHAApPTHOM MHBECTULIMOHHOM CTpaTerum

PaHTbe

Llenb nHBECTUPOBAHUA

MonyyeHne poxopa OT POCTA CTOMMOCTM aKTMBOB, PEryasapHOro KynoHHOro
Aoxo4a no o6amraymam n/mnm gMBMAEHAOB Mo akumMaAM. KynoHHbI goxoa n/mam
AMBUAEHAbl nNepeBoaaTcs KAMEeHTy OfMH pa3 Mo WUCTEYEHUM  KaXKAoro
KaNeHAApPHOro Noyroana, Npu ycnosumn dakTMYeckoro nx nonyyerus s MNoptodens
KnveHTa fo AaTbl COOTBETCTBYOWEN BbINAAThl KAneHTy.

MpuHUUNbI ynpaBneHus

CTpaterMa npegnonaraeT akTMBHOe ynpasieHue noptoenem obauraumii (go
100% oT CTOMMOCTM YMCTbIX AKTMBOB), @ TaKXKe aKUWi U SeN03UTapPHbIX PACNUCOK
(o 20% oT CTOMMOCTM 4MCTbIX AKTMBOB), B TOM 4McCine BapbMpoBaHWE [01U
KNaccoB aKTMBOB B [AOMYCTUMbIX WHBECTULMOHHOW [JeKnapauuen [oAAX.
ObnurauMoHHan YacTb NPEUMYLLECTBEHHO MHBECTUPYETCA B IMKBUAHbIE BbIMYCKU
pybnesbix obauraumii. B 3aBUCMMOCTM OT KOHBIOHKTYPbI PbIHKA YNpasastowmi
AenaeT akueHT IMb0 Ha NepBUYHBIX Pa3MeLLLEHMAX, MO0 HA NOUCKE UHTEPECHbIX
BO3MOXHOCTEN HA BTOPUYHOM PbIHKeE.

OCHOBHbIMW MOAXOZ4AMM CTPATErMm ABAAKOTCA AHANM3 KPEeOUTHOro KayecTsa
9MUTEHTA, ynpasaeHne p,ropau,meﬁ n ,D,VIBepCMd)MKaLI,MFl adKTUBOB.

[na  [ONONHWTENbHOrO AO/JFOCPOYHOTO WMCTOMHMKA 40X04a B CTpaternu
MCNO/Ib3YHOTCA aKLMKN M AeN03UTapHble PACMMCKN POCCUACKMX amMUTeHTOB (80 20%
oT CTOMMOCTM YMCTbIX AKTMBOB). AKLMKN 1 Aeno3uUTapHble Pacnucku He ByayT Ha
NOCTOAHHOM OCHOBE BXOAMUTb B CTPYKTYPY MopTdens. [lons gaHHbIX akTMBOB byaeT
HapawmBaTbCA Ha NageHWM PbiHKa AMBO B CAyYae 3HAYMTENLHOTO YAy4leHUs
byHOaMeHTaNbHbIX MOKasaTenei 3MUTEHTOB MAW POCCUMCKON 3IKOHOMMUKM B
Les oM.

JoxogHocTb no Moptdento dopmupyerca M3 KynoHHOro Aoxoaa (onpeaensercs
3MUTEHTOM U NABAAETCA MNOCTOSHHOW cocTasaswowein pocta Moptdens),
AVBMAEHAOB MO aKUMAM M pesyabTaTa M3MEHEeHMA LeHbl AKTMBOB (3aBUCUT OT
CUTYyaUMM Ha PbIHKE B LLesIoM).

MNpodunb KNueHta

CTpaTerMa OpMEHTMPOBaHa Ha [OOJIFOCPOYHbBIX MHBECTOPOB, LE/IbI0 KOTOPbIX
ABNAETCA MOJIyYEHNE PEryNAPHOTO AEHEXKHOro MOTOKa, 3apaboTaHHOro Ha
$OHA0BOM pbIHKE OT KYMOHHOro Aoxofda no obauraumam v AMBUAEHAOB NO
akumam. MHBecTop Ao0/MKeH 6biTb OPUEHTMPOBAH Ha KauyecTBEHHble aKTUBbI
(KpeanTHble pucKkK), HO 061aaaTb YMEPEHHON TONEPAHTHOCTbIO K PbIHOYHOMY
PUCKY POCCMICKMUX 06MraLmMin U akumiA, TaK Kak B C1eACTBUE PbIHOYHbLIX PUCKOB
MOXeT BO3HMKHYTb OTpULaTeIbHaA NnepeoueHKa CTOMMOCTM YNCTbIX AKTMBOB.

Bantorta cuera

py6au

MuHMmanbHaa cymma

2 000 000,00 py6neit

MHBECTUPOBaHUA
[ononHutenbHoe BHeceHue MpeaycmaTtpurBaerca
AEHEeXHbIX CPeACcTs B nepuos

peiicteua floroeBopa

YactnuHoe usbatue (BbiBoA) MpeaycmaTtpuBaeTca

AKTUBOB B nepuoa AeicTemnsa
[orosopa
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N3meHeHue cTpaTermm
ynpaeneHus

MpeaycmaTtpurBaerca

MponoHrauuna [lorosopa

MNpepycmatpusaetca

BbIBOA, NO/NYYEHHOTO KYNOHHOro
[oxoaa U AUBUAEHO,0B

BblBOo4, KYNOHHOTO Aoxofa W/van AMBMAEHAOB, GaKTUUECKM MONYYEHHbIX B
MopTdenb KnveHTa B TeyeHMe KaneHZAPHOro Noayrogma OT SMUTEHTOB LLeHHbIX
bymar, Haxogawmxca B MopTdene KnueHTa, ocywecTBAAeTcA Ha nocnegHue
M3BecTHble Ynpasnsawowemy OaHKOBCKME pekBu3UTbl KaneHTa, cBeAeHuA o
KOTOPbIX KAMEHT MMCbMEHHO CO0bLWMA YNpaBAstoLLEMY.

YKaszaHHbI1 BbIBOA, KYMOHHOrO [0X043 W/UAW AUBUAEHLAOB OCYLLECTBAAETCS
Ynpasnsiowum B TedeHue 10 ([ecAatv) paboumx AaHelt ¢ AaTbl OKOHYaHMA
KaneHAapHoro nosyroaus, B Kotopom B MopTdenb KaveHta dakTuueckun 6bin
MOIyYEeH KYMOHHbIA AOX04 U/Un ANBUAEHAbI.

Bbinnathl ocyuiectsasoTcA B BanoTe cyeta, AnA  Yero Ynpasasaowmi
ocyuiectsifeT KoHBepTauMio B BanoTy cyeTa Mosiy4eHHOro KynoHHOro 4oxoaa
n/vnn AMBMAEHAOB B BanloTe, OTIMYHOM OT BantoThl cyeTa.

KnneHT, noanucbiBas 3asBneHMe O Bblbope WMHBECTULMOHHOM CTpaTerMm u
MPUCOEOMHAACE K YCI0BMAM Hactoswen CraHAapTHOW WMHBECTULMOHHOM
cTpaTermu, U 4o AaTbl BbIXOAA M3 HEE BKJ/IOYMTE/IbHO, COM/IalaeTcs C TEM, YTO Mo
UTOram KaKAoro KaseHAapHoro noayroavs B agapec Ynpasasiowero UM nogaHo
TpeboBaHMe 0 BbiBOAE AKTMBOB B BUAE KYNOHHOIO A0X0A4a W/WAn AMBMAEHLOB,
daKkTMueckn nonydeHHbix B [lopTdenb KaveHTa B TeyeHWe KaneHZapHOro
noayroams.

Cnoco6 ynpasneHusa AKTUBHOE
WNHBECTULMNOHHDI npodunb
MNHBECTULIMOHHBIM ropu3oHT | 3 roaa

OKnaaemas AOXOAHOCTb

KntoueBan ctaBka baHKa Poccum +3% (B py6asx, rogosbix) 6e3 yueta Hanoros un
BO3HarpaxaeHus Ynpasnsiowero (6e3 yyeta pucka gedonra
KOHTpareHTa/amuTeHTa)

JonycTumblii puck

0,3

OnuncaHne gonycTMMOro pucka

YMmepeHHbI, BO3SMOKHOCTb CHUMKEHUA cToumocTu noptdena no 30% ot
nepBoOHayYyaIbHbIX MHBECTULMIA HA MHBECTULMOHHOM FOPM30OHTE C MONPABKOM Ha
BBO/bI/BbIBOAbI aKTMBOB

MHBECTULUUOHHAA AEKNAPALMA
CTaHAapTHO MHBECTULMOHHOM CTpaTerum
PaHTbe

O6beKTbl UHBECTUPOBAHUA

MepeyeHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YnpaBasoLlemy B foBepuTesibHOe ynpasnieHue KnmeHtom

LleHHble Bymazu u [leHexcHble Cpedcmea, npedHa3HaYeHHble 017 UHBECMUPOBAHUSA 8 UeHHblie Bymaau.

MepeueHb (coctas) AKTUBOB, KOTOpble Bripase NnpuobpeTtaTtb YNpasaAowWwmii Npy ocyLLecTBIeHUU AeATEeNbHOCTH No

ynpasneHuto LeHHbIMu 6ymaramu
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Buabl AKTMBOB

[eHexXHble cpesiCTBa Ha cYeTax M BO BKNALAX B KPEAUTHbLIX
opraHusaumax

O6auraumnm, umetome, NMH60 IMUTEHTbI KOTOPbLIX UMELOT
PEUTUHI HE HUXKE CYBEPEHHOr0, CHUXKEHHOTO Ha TpU
cTyneHu

MHble 06anraumm, LoNyLWeHHbIe K OpraHnM30BaHHbIM
Topram

AKLIMWN POCCUNCKMX SIMUTEHTOB

[enosnTtapHble pacnucKku Ha akLUM POCCUACKUX U
WMHOCTPaHHbIX SMUTEHTOB

MNepeyeHb SMUTEHTOB MUK FPYNN SMUTEHTOB, YbM LieHHble
6ymaru MoryT ABAATbCA 06beKTaMM ynpaBieHus, no
0TpacNeBoOMY MU MHOMY NPU3HAKY

HeT orpaHuuyeHui

LieHHble 6ymaru, gonyuieHHble/He gonyLeHHble K
Topram, BKNOYeHHble/He BKNOUYEeHHble B KOTUPOBa/bHble
CMUCKKU

LleHHble Bymaru, AonyweHHble U He AONYLLEHHbIE K
TOPram, BK/IOYEHHbIE W HE BK/IIOYEHHbIE B KOTUPOBA/IbHbIE
CMUCKK

MepeyeHb LOPUAUYECKUX UL, (TPYNN IOPUANYECKUX UL,
no onpegeneHHOMY NPU3HAKY), UbU LieHHble Bymaru B
[OKYMeHTapHoi ¢opme, He aBastowmeca
3MMUCCUMOHHBIMMU, BNpaee npuobpeTtaTtb Ynpasaawowmi

HeT orpaHuyeHnit

Bugbl ueHHbIX 6ymar B AOKymeHTapHoU popme, He
ABNAIOLMECA IMUCCMOHHBIMM, KOTOPbIE BNpase
npuobpeTtaTtb Ynpasasiowmi

HeT orpaHuyeHnit

CTpyKTypa AKTMBOB, KOTOPYIO 0643aH noaaepK1BaTh YNpaBAAloLWMiA B Te4eHMe CPOKA AEeACTBUA HACTOALLEro
Aorosopa

[eHeXHble cpeacTBa Ha cYeTax U BO BKlagax B
KpeAUuUTHbIX OpraHn3aymax

Min 0%, Max 100%

OGHMI'aLIMM umerwuwue, 60 3SMUTEHTDI KOTOPbIX nMeloT
peﬁTMHI’ He HUXXe cyBepeHHOro, CHUXXeHHoro Ha Tpu
CTyneHu

Min 0%, Max 100%

UHble 06auraumm, aonyLeHHble K OpraHU30BaHHbIM
TOpram

Min 0%, Max 35%

AKuuun pOCCMﬁCKMX 3MUTEHTOB

Min 0%, Max 20%

[enosutapHblie pacnmcKu Ha aKL MU POCCUMCKUX U
MHOCTPAHHbIX SMUTEHTOB

Min 0%, Max 20%

[eHexXHble cpeacTBa Ha cyeTax U BO BKNa[ax B
KpeAUTHbIX OpraHn3aumax

Min 0%, Max 100%

OrpaHu4YeHMA Ha COOTHOLLEHNEe MeXAay LeHHbIMU
6ymaraMM Pa3/INYHbIX 9IMUTEHTOB

Ynpasnfawowmii  Bnpase wHBectMpoBatb Ao 20% o1
CTOoMMOCTM umnCTbiXx AKTMBOB B LleHHble Bymaru ogHoro
SMWUTEHTA, 33 UCKAoYeHnem LleHHbIx Bymar Poccuiickom
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depepaumm, NnpuobpeTeHne KOTopbIX BO3MOXKHO Ao 100%
oT CTOMMOCTU YUCTbIX AKTMBOB

JononHutenbHble orpaHUyYeHusn

O6wan coBOKYNHOCTb NPUObpeTeHHbIX B MNMopTdenb UHbIX
obauraumin, [ONYLWLEHHbIX K OPraHM30BaHHbIM TOpram,
M/MAN  aKuMi  POCCUMACKMX  SMUTEHTOB U /uam
OEeno3nUTapHbIX PacnMCOK Ha aKUuUM  POCCUMCKUX W
WHOCTPAHHbIX SMUTEHTOB He A0J/IKHA npeBblwaTb 35 % ot
CTOMMOCTU YNCTbIX AKTUBOB

Buapbl caenok, Kotopblie YnpasnawLwmii Bnpase
3aKnouaTh ¢ NpUHagnexawmmm KnmeHty AKTusamm,
HaxoAAWMMUCA B AO0BEPUTENbHOM YNpaBAeHUU

Bce BUAbI CLENOK, KOTOpble COOTBETCTBYIOT
OencTeylowemy 3aKoHO4ATeIbCTBY Poccuiickom
depepaumm u ycnosuam [orosopa LOBEPUTENBHOMO
yNpaB/ieHUs UEHHbIMM Bymaramu, B TOM 4yucae Kynasa-
npofaaa LueHHbix 6ymar, caenku PEMO u np.

OrpaHuYeHuA Ha coBepLlueHne YNPaBAsaoLWmUm
OTAeNbHbIX BUAOB CAENOK C NPUHagNexKawmmm Knnenty
AKTUBaMM, HAXOAALWMMMUCA B f0BEPUTE/IBHOM
ynpasneHuu

HeT orpaHuueHuit

B0o3MOXKHOCTb 3aKNI04eHUA YNPaBAAOLWMM CAENOK Ha [a
TOprax opraH1M3aTopa TOProB/M Ha PbIHKe LLeHHbIX 6ymar
BO3MOXHOCTb 3aKN04eHUA YNpaBAalowWmm caenok He Ha | [la
TOprax opraHusaTopa TOproB/v Ha pbiHKe LeHHbIX 6ymar
B03MOXKHOCTb 3aK/l0ueHUA YNPaBAAOWUM 61pKeBbIX Het
CPOYHbIX KOHTPAKTOB

B0O3MOXHOCTb 3aKN04eHUA YNpaBaaloLWwmm Het

BHEBUPIKEBbIX CPOUHDbIX KOHTPAKTOB
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MpunoxkeHne Neld
K [loroBopy [,0BEpPUTENLHOTO YNpaBaeHuUs
LeHHbIMK Bymaramm

COrNALWEHUE Ob UCNOJIb3OBAHUN IMYHOIO KABUHETA K/TMEHTA

1. OBLUUE NONOKEHUA.

1.1.

1.2

1.3.

1.4.
1.5.

1.6.
1.7.

1.8.

1.9.

1.10.

CornaweHue onpeaensert:

®  NopAJOK NnogKkntoveHma KaneHta n YnonHomouveHHoro amua KnuneHta, K JIKK, npu kKotopom Knnent
NPUHUMAET NONHOCTbIO ycnoBua CornaweHums;

®  NopAJOK MCNoab3oBaHMA KnneHtom u YnoaHOMoYeHHbIm anuom KnmneHrta, JIKK;

® nopAgoK 3awmTtbl MHPOPMALMM NPU UCNONb30BaHUU KnnMeHTOM M YNOAHOMOYEHHbIM JINLOM
Knnenta JIKK.

Ynpasnawowmit npegoctasnnet KaneHTty n YnonHomodeHHoMy anuy KaneHTa, npaBo ucnonb3oBath JIKK

Ha cneayroLWwmx yCNoBUAX:

® [pOCTasa HEUCKAIOUUTENbHAA NNLEH3UA;

®  TeppuTOpMA UCNO/Ib30BAHMA — BCE CTPAHbI MUPa;

e cnocobbl MCMONL30BAHMA — OCYLLECTBAATb AEWCTBUA, Heobxogmmble ANA GYHKLMOHUPOBAHUSA
nporpaMmHoro obecrneyeHus (B TOM 4Yucne B XO4Ee WCMOJb30BaHWA B COOTBETCTBUM C €O
HasHayeHuem);

®  CPOK MCMNO/Ib30BaHUA - B TE4EHUE CPOKa aenctena CornaleHus;

®  CTOMMOCTb UCMOJIb30BaHUA — 6e3B03Me34HO;

o KnueHT He BNpaBe 3aKkAto4aTb B oTHOWeHUU JTIKK cybamLEeH3NOHHbIE 40FOBOPbI AU COTNALLIEHUS C
TpeTbMMN INLAMWN.

3akntoueHue CornaweHusa ocyuwiectsasetca nytem akuenta Knventom CornaweHus, pasmelLeHHOro
Ynpasnarowmum Ha Cavte u B JIKK npu Hannumm pgencreytowero Jorosopa. Mo 3anpocy KaneHTta TekcTt
CornaweHus Ha BYMaXKHOM HocuTeNle MOXKET ObiTb BblgaH KAMEHTY MaM HanpasaeH B 3/1EKTPOHHOM
BMAE NO aApecy 3N1eKTPOHHOM MOYTbI, YKa3aHHOMY B 3anpoce.
AKLENT cYMTaeTca nosyvyeHHbiM, a CornaweHne 3akA4YeHHbIM Ha OCHOBAHUM M C YY4ETOM YC/IOBUM
nogaHHoro KnneHntom 3aasneHuna JIKK.
Bce MpwunorkeHua K CornalleHunto ABAAKOTCA ero HEOTbEMIEMOM YacTbio.
CornalweHune peryampyerca U NnogYnMHAETCA 3aKoHOA4aTeNbCcTBY Poccuiickon deaepauni.
NHpopmunposaHmne KaveHta o6 mameHeHun u/unm gononHeHunin Ycnosuii CornalieHnsa nponcxoaut
nyTem pasmeLleHns yKkasaHHON MHbopmaLmm, B ToM Yncne B euge CornalleHmsa B HOBOW pefakLmu, Ha
CainTe n/unn, no ycmotpeHuto Ynpasaawwero, HanpasneHna Ha Homep tenedoHa uam Ha EMeiin
COOTBETCTBYIOWErO yBedomaeHus. [aToi ysegomneHua KaumeHTa O BHECEHMM M3MEHEeHWn wn/uau
AonosHeHun B CornalleHve ABAAETCA AaTa Pa3sMELLEHUA AaHHbIX U3MEHEHUI U/NAn AOMNOJAHEHWUI Ha
Caitte unu gata HanpasaeHua Ynpasastowmm Ha Homep TenedoHa nnm Ha EMelin cooTBeTcTBYHOLWErO
yBeaOMEHUA.
CornaweHune AencTByeT C MOMEHTa 3aK/IHOMEHUA N 40 MOMEHTA ero pacTop*KeHUA UAU 40 OKOHYaAHMUA
aevicteua [Jorosopa, B 3aBUCMMOCTU OT TOFO, KaKoe M3 COBbITUI HAacTynuT paHee.
Ynpasnawowmin MmeetT npaBo B AOOOM MOMEHT OTKA3aTbCs OT MCNoaHeHus CornaweHus B
OAHOCTOPOHHEM BHecyaebHOM nopsake 6e3 06bACHEHMA MPUMUYMH OTKasa. OTKa3 ocylecTBaseTca
nytem HanpasneHua KnueHTty ysegomneHus no EMelin (B aTom cnyyae yBeAOMIEHWE cuyuTaeTcA
OOCTaB/IEHHbIM B MOMEHT OTMNPaBKM 3/IEKTPOHHOIO COOBLLEHNA C MOYTOBOrO cepBepa YNpasastoLero)
WAK, NO BbIBOPY YNPaBAsIOLLErO, BPYYEHUA IMYHO B PYKM NpuU ABKe KnneHTa K Ynpasastowemy He MeHee
yem 3a 10 (gecatb) KaneHaapHbIX AHEW A0 NpeanoiaraeMon aatbl pactoprkeHus Cornawenus. Ecnm B
CaMOM yBEAOMJIEHUN He YKa3aH bonee AnUTeNbHbIN CPOK, To CornalleHne cYnTaeTcsl PacTOPrHyTbIM Ha
10 (OecaTblil) KaneHAapHbIV AeHb C AATbl NONYYEeHUs yBeAOMIeHNA KnneHTom.
KAneHT umeeT npaBo OTKasaTbCA OT McnonAHeHua CornaweHua B OAHOCTOPOHHEM BHecyaebHom
nopsake 6e3 o6bsACHeHMA NPUYMH OTKasa NyTém nogadn 3assnenus JIKK. B atom cnyyae CornaweHue
npekpawaer cBoe JeilcTBue no uctedeHne 1 (ogHoro) pabouero AHA C  AaTbl MOAyYeEHUN
cooTBeTcTBYloWero 3ansaeHua JIKK Ynpasaatowmm. B cnyyae npekpalieHus gencreuns scex Jorosopos,
3aKNOYEHHbIX Mexay Ynpasasiowmum n KnveHtom, CornalleHve npeKkpalwaer cBoe aenctsme B AaTty
npeKpaLeHna aencTeuna nocnegHero us J1orosopos.
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1.11. PactopkeHune CornaweHua npegnonaraet yaanenume JlormHa u MNMapona Knnenta mns JIKK.

1.12. KnneHT n YnonHomoueHHoe nmuyo KnmeHTta moryt nonb3oBatbcAa JIKK ¢ nomouwbio nepcoHanbHOro
KomMnbioTepa (MHOro ycTpoMncTBa), NOAKAOUYEHHOTO K ceTu MHTepHeT. TpeboBaHUsA, npeabaBasemble K
060pyA0BaHUIO U NporpammHoMy obecrneyeHuto, Heobxoanmomy gns goctyna B JIKK, coaepykatca Ha
Cavite. TpeboBaHuAa, npeabssAdeMble K 3awuTte MHPOPMALMM Ha MCNOAb3yeEMOM ANA NOAyYeHWA
goctyna K JInuHoMy KabuHeTy nepcoHasbHOM KomnbtoTepe (MHOM YCTPOMCTBE), NpuBEAEHbI B
MpunnoxkeHnn Ne2 K CornalieHuto.

1.13. Bce cnopbl 1 pa3HOriacua, KOTopble MOryT BO3HUKHYTb 13 CornalueHnsa uam B CBA3MN C HUM, B TOM Yncie
Kacatowmeca ero MCrosIHEHWA, HApyWeHusA, MNpeKpalleHua WAM HenencTBUTENbHOCTM, nogiexar
pa3spelleHunto B NopAaKe U Ha YCAOBUAX, NpeayCcCMOTPeHHbIX Jorosopom.

1.14. Yctynka npas KaveHTa MOAHOCTbIO MAKM B YacTu no CornaweHuto He ponyckaetca 6e3 oTaesbHOro
npeaBapuTeNIbHOro NMCbMEHHOro cornacua YnpasnstoLero.

1.15. Ecnu 13 KOHTEKCTa He cneayeT MHoe, TepMUHbI U onpeaeneHns, UCNob30BaHHbIE U He onpeaeneHHble
nHaye B MpunoxkeHnn Nel (TepmuHbl 1 onpeaeneHms) K CornaweHuto, UMetoT 3HaYeHUsA, MPUCBOEHHbIE
um B Jlorosope.

2. PETUCTPAUMA U ABTOPU3ALMNA KNTUEHTA.
2.1. [na nonyvenuna goctyna K JIKK KnneHt npeasaputenbHO A0AXKEH NogaTh YNPABAAKOWEMY KOPPEKTHO
3anonHeHHoe 3aasneHue JIKK.
2.2. Peructpauus.
2.2.1.  Ynpasnawowuii He npegocTtasaset goctyn K JIKK 6e3 npenBapuTeibHOro NpoxoxaeHusa KnmeHtom
Perncrpauumn
2.2.2. B uenax Peructpauum KnameHT uam YnonHomoueHHoe nuuo KnueHta, Ha cTpaHuue JIKK,
npeaHasHayeHHon ans Pernctpaunu, BBoauT JIornH, 3aaaét n noarsepkaaet MNaposb.
2.2.3. Mocne aToro Ynpasnstowmin otnpasnsetr CoobueHne noaATBEPKAEHNA HAa Agpec NoATBEPKAEHUS.
KnneHt nam YnonHomoueHHoe amuo KnneHta nepexogmt no Ccoblike NoATBEPXKAEHMA N BBOAUT
Kog noatsepxaeHua B JI/IK. B cnyyae, ecnu BBefieHbl KOpPPeKTHble AaHHble, KaueHT un/uan
YnonHomouyeHHoe nmuo KameHTa CTaHOBATCA, KaXAabl Mo oTaenbHocTu, lNonb3oBatenem, Ha
KOTOPOTO TaKXe pacnpocTpaHAaeTca aencreme CornaweHums.
2.3. Astopusaumsa (Bxoa) B JIKK.
2.3.1. [Onasxopas/IKK [Monb3oBaTenb Ha COOTBETCTBYOLWWEN cTpaHuue JIKK BBoauT cBoii JTornH u MNapons.
2.3.2. Mocne storo:
2.3.2.1. B cny4yae KOppPEKTHbIX AaHHbIX — OH noayyaet goctyn B JIKK
WK, NO YCMOTPEHMIO YNpaBaAtoLero

2.3.2.2. Ynpasnawowmin otnpasadetr CoobuieHWe noaTBEpPXKAEHUS Ha Agpec NoATBEPXAEHMA.
KnneHT nepexoant no Ccbiike noarsepaeHna uam ssoaunt Koa noarsepkaeHua 8 J1/1K. B
CNyyae, ecnv BBeAeHbl KOppeKTHble AaHHble Nonb3oBaTtenb nonyyvaet goctyn B JIKK.
2.4.  AHHynMpoBaHMe ocTyna.

2.4.1.  AHHynupoBaHue poctyna Monb3osatena K JIKK moxeT 6biTb NponsBeneHo YNpPaBAAloWMM UK
camum 3Tnm lNMonb3oBaTenem.

2.4.2.  AHHynmpoBaHua gocTyna K JIKK ocyuwectsnserca Ha cooTseTcTBytowen cTpaHuue JSIKK. Ons atoro
Ha 3ToM cTpaHuue BBoauTcA JlornH Monb3oBaTensn, AOCTyN KOTOporo TpebyeTca aHHYMPOBaTb U
Ha)aTMem KHOMKM 3anpallmBaeTca aHHYyIMpOBaHue.

2.4.3. Mocne atoro Ynpasasatowmii otnpasnset CoobuieHMe NOATBEPKAEHMA Ha Agpec NOATBEPKAEHUS.
KnneHT nepexoaut no Ccbinike noaresepaeHna nan ssogmt Kog noaresepkgexHuna s JI/1K. B cayyae,
€Cnu BBeAeHbl KOPPEeKTHble AaHHble, A0CTyN [onb3oBaTens ¢ ykasaHHbIM JTOTMHOM aHHYyAMpyeTCA.

2.4.4. B cnyyae HeobX0AMMOCTM BOCCTAHOBUTbL AOCTYN NOC/AE AaHHY/IMPOBAHMSA, BbINOJIHAETCA Npoueaypa
Pernctpaunu.

2.5. W3meHeHue napons.

2.5.1. N3meHeHue [lapona MoOXeT npoucxoguTb NO UHWUUMaTMBe [lonb3oBaTend WAUM B CBA3U C
NCTEYEHNEM CPOKA AeNcTBMA Mapona, KOTOPbIN YyCTaHaBAMBAETCA NO YCMOTPEHMUIO YNPaBAsaoLWEero
unun no TpeboBaHMIO YNpasastoLLero.
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2.5.2. B cnyvae, eciv nocae UcTedeHUA CPoKa Aencteua Mapona Man npu NocTyniaeHun TpebosaHus

Ynpasaawuwero Nonb3osatenb He cmeHun ero, goctyn MNonb3sosatena K JIKK aHHyampyetca. Ona
BOCCTaHOB/IEHMA [OCTYNa HeobxoaMMo NponTh Pernctpauumto.

2.5.3. N3meHeHuMe Mapons ocywecTBAAETCs Ha COOTBETCTBYOWeN cTpaHuue JIKK camum MNonb3oBaTtenem.

[nA 3TOro Ha 3ToW cTpaHuue BBoAMTCA JTorvH Monb3oBaTens, cTapblit Maposib, HoBbIV Mapoab 1 ero
NoATBEPKAEHWE U HaXKaTMEM KHOMKM 3anpaliMBaeTc M3MeHeHne napons.

2.5.4. Mocne aToro Ynpasnstowmin otnpasnser CoobueHne noaTBepKAEHNA Ha Agpec NoATBEPKAEHMS.

2.6.

2.7.

2.8.

2.9.

2.10.

2.11.

2.12.

KnneHT nepexoaut no Ccbinke noaresepaeHna naun esogmt Kog noaresepkgexHuna s JI/1K. B cayyae,
€C/N1 BBeAEHbl KOPPEKTHbIE AaHHbIe, CTapbli [Maposb aHHYIMPYETCS U BCTyNaeT B AeNCTBME HOBbIM
MNapons.
B cnyyae npekpauieHus pabotbl B JIKK Monb3oBaTtenb 06a3aH NOKMAATb €r0 HaXKaTUEM KHOMKMU «BbINTH
13 KabnHeta» B JIKK.
B cnyyae oTcyTcTBUs Aencteuii Monb3osatens B JIKK B TeueHWe NPOMEKYTKA BPEMEHMW, Onpeaensiemoro
Ynpasnaawowmum, goctyn K JIKK npekpawaetca. [na BOCCTAHOBAEHUA AOCTYNa HEOHXOAMMO MPOUTU
ABTOpM3auMmIO.
KnneHT He foaKeH coobuatb, NpeaocTaBAAaTb 4OCTYN UAKN NepesaBaTb AYyTEHTUPUKALMOHHbIE AaHHbIE
Kogabl 1 CcbIIKM NOATBEPKAEHUNA TPETBUM INLLAM, B TOM YMCe PAabOTHUKaM YNPaBAAIOLWLErO HUKAKUM
cnocobom, 3a MCKAYEHUEM CyYaeB npegocTasaeHusa aoctyna K JIKK Tpetbum nnuam no npocbbe
KnuneHTta Ha ocHoBaHuu 3assneHus JIKK. Ucnonb3oBaHme AyTeHTUDUKALMOHHbIX AaHHbIX AOMNYyCcKaeTcA
TOJIbKO Npu paboTe Yepes ceTb MHTepHET 6e3 yyacTnsa paboTHMKOB YNpaBasAoLLEroO.
Hoctyn B JIMuHbln KabuHeT B caydae yTtpatbl/KomnpomeTaumm AyTEHTUOUKALMOHHBIX AAHHbIX
KnneHTom moxKeT 6bITb BOCCTAaHOB/IEH NyTemM AHHY/IMPOBAHMA AOCTYNa U NMOBTOPHOIO NPOXOXAEHMA
Peructpauuu.
KnueHT camoctoAaTenlbHO HEeCEeT OTBETCTBEHHOCTb 3a He3onacHoCTb cBoero JlornHa 1 MNaponsn, a TakkKe
MoOJIHYIO OTBETCTBEHHOCTb 3a BCE AENCTBMA, KOTOpble ByayT coBepLIEHbl B MPOLLEcCe UCMONb30BaHMUA
JIKK KnneHTOM 1 YNONIHOMOYEHHbIM IMLOM KnneHTa.
MpoxoanTb Pernctpaumio B JIKK, o6nagate MUmeHem nonbsoBatena u MNaposiem, ocyLecTBAATb A4OCTYN B
JIKK, 1 coBepluaTb Kakne-nnbo aeincTems B npouecce ncnonb3oBaHuaA JIKK umetot npaso To/bKo Anua,
MMeloLLMe NpaBo AelcTBoBaTb 6e3 AO0BEPEHHOCTM OT MMEHW Takoro KameHTa B COOTBETCTBMMU C
3aKoHoAaTeNnbCcTBOM PD. KnneHT 0653yeTca caMocTosTeIbHO KOHTpoMpoBaTh gocTyn B JIKK Takux numu,
W He BMpaBe CCblNaTbCA Ha To, YTo gocTynom B JIKK obnaganu Tpetbu nnua.
C uenblo paspelleHna BO3MOKHbIX CMOPHbIX CUTyauuii Bce AelCTBUSA, coBeplueHHble KaneHTom B JIKK,
MoryT GUKCUpoBaTbca B Nor-gamnax Ynpasaatowero. KnmeHT n Ynpasaarowmii COrnallatoTcs, YTo Takme
nor-¢anabl MoryT 6bITb MCNOL30BaHbl CTOPOHAMM B Ka4yecTBe [0Ka3aTe/IbCTBaA B CyAeE.

3. NPABA U OBA3AHHOCTU CTOPOH.

3.1

Ynpasnatowmin 06a3aH:

3.1.1. MNpepoctasutb KAMeHTy BO3MOXKHOCTb NoAy4nTb goctyn K JIKK B cnyvae 3akntoveHmna KnmeHTtom ¢

Ynpasasowmm CornaweHvsa B nopaake, npegycmoTpeHHom CornalieHmem.

3.1.2. Mpoun3BoAUTb 3@ CBOM CYET M B Pa3yMHO KOPOTKUE CPOKKU nNpoBeseHue paboT No BOCCTAHOBAEHUIO

pabotocnocobHocTm JIKK B cnyyae cb6oeB 060pya0BaHUA U KOMMYHMKaLMA YIPaBASAIOLLErO.

3.1.3. HesamepautenbHo, Ho He nosgHee 30 (TpMAUATM) MUHYT C MOMEHTA MOAyYeHMA obpalleHus

KnneHta o6 yTpaTe AyTeHTUOMKALMOHHbLIX AaHHbIX, KomnpomeTauuun AyTeHTUOMKALMOHHbIX
OAHHbIX UK U (MK) yTpaTe KoHTpons Hag Homepom TenedoHa mnm EMeiiom, NpuocTaHOBUTL
npegocrtasneHne KnneHty goctyna K JIKK, a Tak»ke npmnoctaHasameaTtb goctyn K JIKK Ha ocHoBaHMMK
WMHOrO YCTHOrO 3asaBneHna KaneHta no TenedoHHOM CBA3M NO HOMepY, YKasaHHomy Ha Calite. Mpu
obpaweHnn KnmeHTta no tenedoHy ycTaHoBAEHUE NNYHOCTU KMEeHTa NPoOM3BOAUTCA B NOPAAKE,
npeAycMoTpeHHOM 3aKato4eHHbIM ¢ KnmeHTom [JoroBopom.

3.1.4. Obecneuntb 3awmTy UWHbOpmauuMuK, cogepskaleiica B JIKK, pasymHbIMM U AOCTYMHbLIMU

Ynpasastouwemy cnocobamu.

3.1.5. O6ecneuntb KOHPUAEHUNANBHOCTb UCXOAHbLIX AAHHbIX M aArOPUTMOB, NpeAHa3HauYeHHbIX Ans

reHepaumu Koaos u CcbiNoK NOATBEPMKAEHUN;

3.1.6. lpegoctaBnATb MO MMCbMeHHOMY TpeboBaHMIO KnneHTa cyuwiecTBylowme y YNpaBAsloLLEro

[OKYMEHTbI, CBA3aHHble C ncnonb3oBaHnem Knnentom JIKK, B cpok He nosaHee 30 (Tpuauatu)
KaZieHAapHbIX gHel co AHA NoJyYyeHus 3anpoca.
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3.2. Ynpasnawouwmi nmeeT NpaBo:

3.2.1.

3.2.2.

3.2.3.
3.2.4.

3.2.5.

3.2.6.

3.2.7.

3.2.8.

3.2.9.

3.2.10.

3.2.11.

3.2.12.

3.2.13.

Ynpasnawowmn Bnpase MNPUOCTAHOBUTb, OFPaHUYNTb WK NpeKkpaTuTb Aoctyn K JIKK 6e3
06bACHEHUA MPUYUNH TAaKUX AENCTBUNA.

YnpaBasawLWmii Bnpase B 04HOCTOPOHHEM NOPSAKE MeHATb NpaBua ucnonb3osaHua JIKK B ntoboe
Bpems 6e3 npeaBapuUTeNbHOIO yBegomMneHus KnmeHTa.

YnpaBasawLwwmin octaBaseT 3a coboit npaBo B ntoboe Bpems mognduumnposathb JIKK.

YnpaBAawLwWmMin He HeceT OTBETCTBEHHOCTU nepes KnveHTOM 3a 3agepiKKu, nepeboun B pabote u
npoYre NPUUYNHbI HEBO3MOXKHOCTb NMOHOLLEHHOTO Mcnob3oBaHus JIKK.

YNpaBAAwwWnMin He HeceT OTBETCTBEHHOCTM 3a /tobble npsimble NMOO KOCBEHHble YObITKM,
npousoleawne n3-3a UCnosibaoBaHMA 1M60 HEBO3MOXKHOCTM Ucnonb3oBaHua JIKK.
YnpaBAAwLWMii He HeceT OTBETCTBEHHOCTU 33 Kakne-nnmbo nocneacTeus, B Cy4ae MCMNO/1b30BaHMA
NlornHa u Mapona Monb3oBaTtena MHbIMKM AULAMU, HE MMEKLWMMWU NpaBa AelcTBoBaTb 6e3
[0BEPEHHOCTN OT UMEHU Takoro KnmeHTa.

MNMocne npuoctaHoBaeHusa goctyna B JIKK — B0306HOBUTL NpeaocTaB/ieHne AOCTyna Ha OCHOBaHUK
3ansneHus JIKK 1mbo no cobcTBEHHON MHULMATUBE.

B oAHOCTOpOHHEM nopAdKe W3MeHATb/AoNoNHATbL ycnosua CornalleHusa, C yBeAoMIeHUeEM
KnaveHTa 0 TakuMx M3meHeHuAx/aononHeHuAx He nosgHee, yem 3a 1 (OauH) pabounii geHb Ao
BCTYMNEHNA WX B CWUAY, nNyTem pasmelleHnsa Ha CalTe M3MEeHEeHWI/OOoNOoNHEeHUN WA HOBOM
pegakumnm CornaweHums.

MpuoctaHoBUTb ucnonb3oBaHme JIKK B ciyyae BO3HMKHOBEHMA Yy YNPaBAAOWErOo TEXHUYECKUX
HeucnpaBHoCTeN wAW Apyrux 06CToATenbCcT8, NPenATCTBYOWMX wucnonb3osaHuio JIKK po
YCTPaHEHMA BO3HMKLLMX 0OCTOATENBCTB.

bes3 npeasapuTenbHOro yseaomneHuma KnmeHta BpeMeHHO NPMOCTAaHOBUTb AN OTPAHUUYUTbL JOCTYN
Knnenta B JIKK, a Takxe o06a3atb KnveHTa BbINOAHUTL TpeboBaHMA (YCTPaHWUTb HapylleHus
TpebosaHuit) MpunoxeHna No2 k CornalleHuno, cmeHnUTb JIormH u/unum Maponb, NpU HaAUUUKN Y
YnpaBaAwoLWwero 0CHOBaHUM CYMUTATb, YTO MO UCNOb3yeMOMY KIMEHTOM KaHay A40CTyNa BO3MOXKHaA
NonbITKA HECAHKLLMOHMPOBAHHOIO A0CTYNa OT UMeHU KAneHTa MK B UHbIX C/Ty4anX MO YCMOTPEHUIO
Ynpasnatow,ero.

MpoBOANTb KOMMIEKC TEXHUYECKUX MePONPUATUI No nogaepkaHuio JIKK B pexxnme HopmaabHOM
aKcnayaTaumu.

B uensx obecneyeHma 6e3onacHOCTU ycTaHaBAMBaATb cpeacTBamm JIMYHOro KabuHeTa orpaHUYeHUs
no BpeMeHu Ha nepuoabl besaencTena B npegenax ogHoro CeaHca coeguHeHua (Tamayr).

B ycTaHOBNEHHbIX 3aKOHoZaTenbCcTBOM Poccuiickoii ®Pepgepaumm cayyvasx OCYWeCTBAATb B
OTHOWeEHMM KAMeHTa KOHTPOJIbHblE M WHble GYHKLUMU, BO3/OMKEHHbIE HA YNPaBAAOLLUI
3aKoHogaTenbcTBoMm Poccuinckoit Pepepaumn, B CBA3M C Yem 3anpalwmeaTtb Yy KaveHTta ntobble
Heobxoanmble OKYMEHTbI U (MN) MUCbMEHHbIE NOSCHEHMUS.

3.3. KnueHT 0653aH:

3.3.1.
3.3.2.

3.3.3.

3.3.4.

3.3.5.

Cobntogatb nosioxkeHusa CornalweHus.

Obecneuntb KOHPUAEHUNANBHOCTb, @ TaKXe XpaHeHue MHbopmaLmm 06 AyTeHTUPUKALMOHHbBIX
AaHHbIX M Kogax noateep:KaeHMA cnocobom, NCKAKOYAOLMM AOCTYN K HUM TPETbUX /WL, A TaKkKe
Hemen/IeHHO YBeAOMAATb YNpPaBAAOLWEro 0 Nogo3peHnm, YTo AyTeHTUMKaALMOHHbIE AaHHblE U
(nnn) kakoi-nnbo Koa noareep:kAeHUA MOTYT BbITb UCMOJIb30BaHbI MOCTOPOHHUMMU JINLLAMMU.

B cnyyae ytpatbl KnvmeHTom AyTeHTUOUKALMOHHDBIX AAHHbBIX UM HaAn4mMa NoA03PEeHUN, YTO OHU
CTaNN U3BECTHbI TPETbUM nLLAM, U (MAK) yTpaTbl KnMeHToM KOHTpona Hag Homepom TenedoHa nnm
EMelinom, KnueHT p[oKeH HesameanuTenbHO, nNocsie OOHapy)XeHMsA YKasaHHbIX (aKToB,
coobWwmMTb 06 3TOM Ynpasnsawwemy no TesepoHHON CBA3M NO HOMepy, YKasaHHOMY Ha Calite
ObuwectBa, WAM NyTem HanpaeneHua coobueHua ¢ ucnonb3oBaHuem JIKK. Ha ocHoBaHuu
coobuweHns Knuenta VYnpasaawwmin  npeKkpawaetr goctyn Knaventa B JIKK  no
AyTEHTUOUKALMOHHBIM AaHHbIM KnneHTa n HanpasneHne Kogos u CcblIOK NoOATBEPXKAEHUIM Ha
npeaocTas/ieHHbIN paHee Ynpasaatowemy Homep tenedoHa u EMeinn.

HemeaneHHo coobuwatb Ynpasasatowemy atobbiMn AOCTYNHbIMU cnocobammn 060 BCeX Cayyasx,
CBUAETENLCTBYIOLWMX O NOMbITKAaX MOCTOPOHHMUX /UL, NOAYUYUTb AOCTYN K JINYHOMY KabUHETY.

B TeyeHne opHoro paboyero aHA coobwaTth Ynpasastouwemy ob6 MsmeHeHUU UAK NpeKpaLLeHnn
obcnyxumeaHna Homepa tenedoHa nam EMeiina Knmnenra.
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3.3.6. UcnonHaTb TpeboBaHma MpunoxkeHuna No2 k CornalleHuto.
3.3.7. PerynapHo obpawatbca K Caity O6wectBa B UeAAX O3HAKOMAEHUA C BO3MOXHbIMU

3.4.

yBegomMneHnamm, coobuieHnamm OBLLEcTBa, a TaKyKe N3MeHeHMUAM, AonosHeHuam CornatleHmna n
NPUNOMKEHUIN K HEMY, U HeceT BCe PUCKM B NMOJHOM 0bbeme, CBA3aHHbIE C HEUCMNOJIHEHUEM UK
HeHagneXKalM UCNONHEHMEM YKa3aHHOM 065A3aHHOCTH.

KAneHT nmeet npaso:

3.4.1. O6pawaTbca K Ynpasastowemy A1 NosyYyeHUs KOHCynbTauni no pabote c JIKK.
3.4.2. B cnyyae Bo3HMKHOBeHMA cboeB B paboTe JIKK nonyyatb OoT YNpaBAAOLWEro 4OKYMEHTbI B MHOM

nopsaake, npeaycMmoTpeHHom [lorosopamu.

3.4.3. B C/Qlydae Hecornacma C USMeHeHNAMU CornaweHuna nnm B MHbIX C/ly4adax B noboe BpemA OTKa3aTbCA

oT ucnonHeHua CornaweHma B nopAagke, npegyCMmoTpeHHOM CornaweHunem.

3.4.4. QO6pawartbca K Ynpasaawwemy C 3aABJEHUAMU, B TOM UYMCNE MPU BO3HUKHOBEHUWU CMOPOB,

CBA3aHHbIX C Mcnonb3oBaHuem cuctembl JIKK, a TakKke nonyyatb MHPOpmaLMio O pesynbTaTax
paccMOTpPeHMUA 3a8B/IEHUIA, B TOM YnC/ie B MTUCbMeHHOW dopme, B CpoK He Bonee 30 (Tpuaguatu)
KaNeHAapPHbIX AHEeN co AHA NoayYeHUA YNPaBAAOWMM TaKMX 3aABNEHNA.

4. OTBETCTBEHHOCTb CTOPOH

4.1.

4.2.

4.3.

4.4.
4.5.

CTOpPOHbI HE HecyT OTBETCTBEHHOCTb 3a YObITKM, MOHeceHHble ogHOW CTOPOHOM He Mo BUHE ApPYrown
CTOpOHbI B pe3ynbTaTte ncnosab3osaHma JIKK.

CTOpOHbI B3aMMHO OCBOOOKAAIOTCA OT OTBETCTBEHHOCTM 33 HEWUCMNOJIHEHWE WM HEHagJ/erkallee
ncnosHeHne obAsaTenbctB No  HactoAwemy CorfaleHuto, €ecinM OHO Bbi3BaHO ¢daKTopamm
HenpeoAoIMMON CUAbI U/UNK Ype3BbIYaHbIMN 0BCTOATENBCTBAMM, K KOTOPbIM OTHOCATCSA, B YaCTHOCTM:
®  Mo¥Kapbl, HABOAHEHUS, UHblE CTUXUIMHblE BeACTBMA UM TEXHOTEHHbIE KaTacTpodbl;

®  paspyLleHMA UM 3HAYUTE/IbHbIE NOBPEXKAEHNA 3aHUMAEMbIX YNPaBAAOWMM NOMELLEHUN;

®  HecTabuabHOCTb AN OTKAKOYEHUE INIEKTPOSHEPTUM;

e HepaboToCNocobHOCTb CpeAcTB CBA3M, BK/IOYAA CPeACTBA TEIEKOMMYHMKaLNN;

® MaccoBble 6ecnopsaaKm, BOOPYKEHHbIE CTOSIKHOBEHMA, AEMOHCTPaLLMK;

®  TEeppopuCTUYECKME aKTbl UAU ANBEPCUN;

e /ob6ble gpyrve nogobHble cOBbITUA UK 0BCTOATENLCTBA, KOTOPbIE MOTYT CYLLLECTBEHHbIM 06pa3om
3aTPYAHUTb WAW  cAenaTb HEBO3MOMKHbIM  BbINOAHEHME 0653aTeNbCTB MO HACTOALLEMY
CornaweHuto;

®  NpUHATME AN Ntobble U3MEHEHWS 3aKOHOLATENbHbIX, NN UHbIX aKTOB rOCYAapPCTBEHHbIX OPraHoB
Poccuitckoit  degepaunm, WAW  pacnopAXKEHWs AaHHbIX OPraHoOB, WHCTPYKLMW, YKasaHus,
3aABNEHMA, NMUCbMA, TeNerpammbl UAU UHble AeNCTBUA (Janee — aKTbl), KOTOpble MPAMO WK
KOCBEHHO WU/IM NpU onpeaesieHHOM UX TOZIKOBaHUU UM onpeaeneHHOM CTeYeHMU 0BCToATEeNbCTB,
HaAYMHAA C MOMEHTA YTBEP)KAEHMA OAHHbIX aKTOB, MM C MHOFO CPOKa, BPEMEHHO WM Ha
HeonpeaeneHHbIN CPOK caenann, AenatoT A MoryT caenaTb HEBO3MOKHbIM, MW 3HAYUTENBHO
3aTPYAHUTb AanbHelLwee BbiNoHeHNe 06A3aTenbCTB No HacToAwemy CornalieHuio.

YnpaBaawoLnii He HeceT OTBETCTBEHHOCTb 3a yLep6, BO3SHUKLLINIA:

e Bcneactenme Komnpometaumm AyTEHTUPUKAUMOHHBIX fAaHHbIX U (Mnu) KomoB UM Ccblnok
NoATBEPKAEHUIN, UX YTPATbl NN HECAHKLUMOHMPOBAHHOMO A0CTYNa K HUM U UX UCNO/Ib30BaHMUSA
TPETBMMMW INLAMM HE MO BUHE YNPaBAAOLLETO;

® B C/ly4Yyae HapyweHua KnneHtom ycnosuin CornalleHus;

e BCneacTBME MNPUHATUA BbICLWUMMW OpraHamu 3aKOHOZATe/IbHOM W WUCMOAHUTENbHOW BAACTU
Poccuitckoit epepaumm pelleHunii, KoTopble AefaloT HEBO3MOXHbIM ana O6LLecTBa BbINOIHEHNE
cBomx 0b6a3aTenbCTB No HacToalemy CornaweHuio;

e BcneacTeue cboes B paboTe AMHUI CBA3K, 06PbIBA IMHWUI CBA3M, BbIXOAa M3 CTPOA 060pya0BaHMA
y OnepaTtopa coToBoW CBA3N M/MAn onepaTtopa A0CTyna K cetn NHTepHeT;

® B C/lydae HeCaHKUMOHMpPOBaHHOro noakntoveHua K JIKK n nonydyeHma goctyna K JIKK Tpetbmmu
nmuamu, ¢ ucnonb3oaHmem Homepa tenedoHa nam EMeinn KnueHTa, ecnm Takon 4octyn nmen
MECTO He No BMHe YNPaBAAOLLEro.

YnpaBaawoLmnii He HeceT OTBETCTBEHHOCTb 3@ KauecTBO IMHWUIA CBA3W.
YnpaBaatoLmnii He HeceT OTBETCTBEHHOCTU 3a YObITKU UM YNYLLEHHYIO BbIroAy, NOHeceHHble KaneHTom,
Bcneacrene ncnonbsoBaHna Knnentom JIKK.
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4.6.

4.7.

4.8.
4.9.

4.10.

4.11.

4.12.

4.13.

4.14.

YnpaBnawWwmnii He HeceT OTBETCTBEHHOCTb 3a HEBO3MOXKHOCTb HanpasseHus Knuenty Kogos u
CoobuleHNt noATBEpP:KAEHUI B C/y4ae, €CAM Takaa HEBO3MOMHOCTb BO3HMK/AA He Mo BUHE
Ynpasnawwero, a ceA3aHa ¢ genctesnamm nnm besgencremem KnmeHrta, ntoboro OnepaTopa coToBOM
CBA3N WAN WMHOTO TPETbero nAvua Win WUHbIMU MPUYMHAMM, HaxoAAWMMUCA BHE cdepbl KOHTPOS
Ynpasnawouwero.

YnpaBnawoLwmnin He HeceT OTBETCTBEHHOCTU 3a /l06ble YObITKM, NOHEceHHble KaneHTom B pesysbTaTe
aencrteuns unm 6espenctemna Onepatopa COTOBOM CBA3M MO0 MHOrO TpeTbero Anua. Mck moxeT bbiTb
npeabasneH GakTUYECKoMY BUHOBHMKY YObITKOB, MCKNtOYaA YNpaBAstoLLEro.

KnueHT HeceT oTBETCTBEHHOCTb 3a BCe AeNCTBMSA, NponsBeaeHHble Yyepes JIKK oT umeHn KnuneHra.
KnuneHT npuHumaet nporpammHoe obecneyeHne JIKK B Nonb30BaHME B COCTOAHUM «KaK ecTb». KANHTY
M3BECTHbl BakHelwue JyHKUMOHaANbHble cBoicTBa JIKK, a TakXe JIMUEH3UOHHble YCI0BUA
ncnonbsoBaHua JIKK, npegycmotpeHHble B CornaweHnn. Ynpasnatowmii He HeceT OTBETCTBEHHOCTM 3a
KaKkol-nnbo yuepb (Bkntoyas Bce, 6€3 UCKNIOUYEHUA, C/ly4an MOHECEHHbIX NGO npeanonaraembix
pacxo40B, NOTepu NpubbINEN, NpepbiBaHUA A€10BOM aKTUBHOCTU, NOTEPU AeN0BOM MHOPMaLnK, 1Mbo
APYTrMX AeHEXKHbIX NOTEePb), CBA3aHHbIN C UCNONb30BaHMEM UIN HEBO3MOXKHOCTbLIO Mcnonb3oBaHMA JIKK.
YnpaBaawLWmMii He HeceT OTBETCTBEHHOCTU 3a COBMecCTUMOCTb JIKK ¢ nporpammHbIMM NpoayKTamu,
YCTaHOBJIEHHbIM Ha KomrbloTepe (MHom ycTpoictee) KnneHTa.

Ynpasnawowmii He HeceT OTBETCTBEHHOCTU 33 NOCNeACTBMA U ywepb, KOoTopble MOTYT ObiTb MPUYMHEHDI
B cayyae ucnonb3osaHuma JIKK He B cooTBeTcTBMM ¢ CornawieHnem.

YnpasnawoLWwmii He HeceT OTBETCTBEHHOCTb 3a BO3HUKHOBEHMeE cboeB 1 ownbok B paboTte JIKK, 3a notepu
M NOBpeXXAeHMe AaHHbIX, CBA3aHHble C ucnoab3oBaHuem JIKK.

YnpaBnawWmMii He HeceT OTBETCTBEHHOCTM 33 KOPPEKTHOCTb oTobpaxkeHua B JIKK pacyeTHbix
nokasatenen (CyMmMbl aKTUBOB, CTOMMOCTb aKTUBOB, COCTaB U CTPYKTYPY aKTUBOB U TaK Aanee) u apyron
nHbopmauum, npegoctaBneHne Kotopoi B JIKK HOCUT 03HAaKOMUTENbHbIM XapaKTep.

KNneHT camocTosTeNbHO HeceT OTBETCTBEHHOCTb 3a noggepaHue dyHKumoHupoBaHua EMenn,
noaaepKKky GyHKUmMi TekctoBbix CMC-coobuieHnii Ha Homepe TenedoHa KnneHTa, a Takke nognucky
Ha ycnyry CMC-coobuieHnit y OnepaTopa COTOBOWM CBA3M.

5. COrNALWEHWUA UTAPAHTUMN.

5.1.

5.2.

5.3.

5.4.

5.5.

KAneHT 1 Ynpasastowmin NpUsHatoT UCnosib3yemble MKW B pamKax CoriaweHna cucteMbl 06paboTkiy,
XpaHeHus, 3awmtbl MHPOpMaLMM U nepesadn UMHOOPMaUMKM AOCTATOYHbIMKM AnA obecrnevyeHus
HazeXHon, 3¢pdeKTUBHOMN M He3onacHoM paboTbl U 3aLWMTbl OT HECAHKLMOHWPOBAHHOIO A0CTyna.
KAneHT noATBep»KAaeT CBOE COrnacue ¢ TeM, YTO INIEKTPOHHbIE AOKYMEHTbI, pa3meLLéHHble B JIMYHOM
KabuHeTe B 3/IEKTPOHHOM BMWAE W NOATBEPKAEHHbIE (NOANUCaHHble) INEKTPOHHOM NOANUCHIO
YNpaBAaloLLEro UMEOT IOPULMYECKYIO CUAY U BAEKYT NPeaycMOTPeHHble A4 AAHHOMo AOKYMEHTA
npaBoBble NOCAEACTBUA B COOTBETCTBMM C 3aKoHOAaTenbcTBOM Poccuiickon ®Pepepaunn u
CornaweHuem.

KnneHT npusHaeT, 4yTo pasmelleHue Ynpasnawowmm AokymeHToB B JIKK B aneKTpoHHOM Buge c
MCNO/Ib30BaHMEM DIEKTPOHHOW NoANUCK YNPaBAAIOLWLErO, 3KBMBANEHTHO NoayyYeHUto KaneHTom
OOKYMEHTOB Ha ByMarKHOM HOCUTeNe, 3aBePEHHbIX MOANUCHIO M NeYaTbio YNPaBaatoLLero.

KnneHT noartsep:KaaeT M rapaHTUMpyeT cobntogeHue pexuma 3awmtbl MHPopmMaLMm U OTCYTCTBUE
JocTyna TpeTbux nuu K Homepy TenedoHa n EMeinn KnueHTa.

KnneHT noaTBepKAaeT, YTo yBEAOM/IEH O PUCKAX, CBA3AHHDIX C Nepesayvein sN1eKTPOHHbIX A4OKYMEHTOB
Mo 3alMLLEHHBIM /UK OTKPLITbIM KaHanam CBA3M, COraceH C PUCKaMM M NPUHUMAET UX Ha cebs B
nosHOM obbeme.

6. KOH®UAEHUWUANIBHOCTb

6.1.

6.2.

Ynpasnawowmin 0ba3yeTca NpuHATb Mepbl 418 NPefoTBPaLLeHUs HEeCaHKLMOHMPOBAHHOIO A0CTyna
TPeTbUX AUL, K KOHOUAEeHUMaNbHON MHPOPMaLMK, CBA3AHHOM C Ucnonb3oBaHMem KnuveHTom JIKK.
NMobas MHPopmaumna Takoro pofa MONKeT ObiTb MpeaocTaBseHa TPETbUM JIMLLAM HE MHAye KaKk B
nopsake, yCTaHOBAEHHOM 3aKOHOAATebCTBOM Poccuiickon ®epepaunu.

B cnyuyasx, Koraa wucnonb3oBaHue JIKK npegnonaraetr nepegadyy KnuneHty nnbo XxpaHeHue
Ynpasnatowmm Kako-nnbo KoHouaeHUManbHoM MHGopmauun, Ynpasnsatowmin 06a3yeTcs NpuHATb Bce
HeobxoaMmble U AOCTYMHble ANA HEro Mepbl OPraHM3aUMOHHOIO M TEXHWYECKOro XapakTepa ans
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npeaoTBpaLLeHna A0CTyna TPETbUX UL, K Takol nHbopmaumm 4o nepenaudm ee KAMeHTy, a TakKe BO
BPEMA ee XpaHeHus.
1.1. KaneHT nocTaB/ieH B M3BECTHOCTb M B MOMAHOW Mepe OCO3HaeT, YyTo nepegaya KoHOUAEHLMANbHOM
MHPOpPMaLMK Mo ceTM UHTepHeT BAeYeT PUCK HECAHKLMOHMPOBAHHOMO A0CTyNa K Takoh MHdpopmauum
CTOPOHHMX /UL,
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10.

11.

12.

[loroBop AOBEPUTENBHOTO YNPaBAEHUA LeHHbIMM Bymaramu. Pesakums Nel5

TEPMWH
AsTOpM3aumA

Appec noarsepxaeHua

AyTeHTUDMKaALMOHHbIE
JaHHble
AyTeHTUOUKaLMA BXoaa

EMeiin

3aasneHune JIKK

Koa noaTeepxaeHua

KomnpomeTaumsa
AyTeHTUDUKALMOHHBIX
OAHHbIX

JIKK,

JINYHbIN KabuHeT

000 «YK MPOMCBA3b»

NornH

Homep TenedpoHa

Maponb

MpunosxkeHme Ne 1 Kk CornaweHuto 06 NCNoib30BaHUM
JNnyHoro kKabuHeTa KnueHta

TEPMWHbI U ONPEAENEHUA

ONMPEOENEHUE

MpepocTasneHne npas KaneHTy, ycnewHo npoweawero AyTeHTUdgmKaumio
BXOZa, Ha No/ly4YeHue yCayr, NpeaycMoTpeHHbIX JJoroBopom, ¢
ucnosnb3oBaHuem JINYHOro KabuHeTa Ha npoTaAKeHUn ogHoro CeaHca
coeguHeHuA.

Homep TenedoHa n/mamn EMeiin — no ebibopy Ynpasnstowero.
CoBoKynHocTb JlorMHa n napons.

Mpoueaypa NpoBepKM COOTBETCTBUA NPEeAbABAEHHbIX
AyTeHTUPUKALMOHHBIX AaHHbIX M Kopa noaTBep)KAeHMA Ha Bxog (npwu
HannuuK), BbINOAHAEMAn nepes ycTaHoBneHnem CeaHca coeguHeHun. bes
ycnewHol AyTeHTudMKaumm Bxoaa CeaHc CoeAMHEHUSA He yCTaHaBMBaETCA
Appec 3N1eKTPOHHOW NouTbl KnneHTa, B 06s83aTeIbHOM NOpPALKE YKa3aHHbIN B
3assneHuun JIKK B KauecTtse JlornHa, Ha KOTOpbIK YNpasastowmii uMeeT
npaeo /tobbim cnocobom oTnpaBAATL coobeHUsA U CCblIKK
noaTeepaeHus, ceasaHHble ¢ JIKK. lioboe coobuieHne oTnpasBieHHoe
Ynpasnstowmm Ha EMeinn Bo Bcex cnyyasnx CHMTAETCs OTNPaBAEHHbIM
HenocpeacTBeHHo KnneHTy (Monb3oBaTenio) n noaydyeHHbIM Um. B ciyyae
yKasaHus B 3aasneHun JIKK Heckonbknx EMelinos, Ynpasaawwwmin no
CBOEMY YCMOTPEHMIO UCMONb3YET Nto60M U3 HUX B KavecTBe EMelina.
3anaBneHue Ha NpefocTas/ieHme 40oCcTyna B JIMYHbIN KabUHET KNneHTa

000 «YK NMPOMCBA3b»

Yucno reHepupyemoe Ynpasaaowmm npyu HEKOTOPbIX AEUCTBUAX
MoceTuTenei, ceaAsaHHbIX ¢ AyTeHTUdUKaumen u/mam cosgaHnem nunm
n3MeHeHnem AyTeHTUPUKALLMOHHBIX AAHHbIX, Hanpasasemoe KanenTy B
Buae CMC-coobuweHna Ha Homep TenedoHa KnmenTa. Bpemsa
aevicteutenbHocTn Koga noaTBep:KAeHNA MOXKET HbiTb OFPaHUYEHHBIM, U
onpepenaetca Ynpasnawowmm. CMC-coobuieHure ¢ Kogom noaresepaeHua
COAEPKNUT TaKKe OCHOBHYO MHGOpPMaLMIo 0 AelcTBuaAx MNocetutens, B cBA3U
C KOTOpbIM OTNpaBaeHo AaHHoe CMC-cooblueHue.

OTtnpasKka Koga noatsep:kaeHue n TpeboBaHMe ero MCNob30BaHUA — Ha
YCMOTpEeHMe YNpasaAwoLero.

YTpaTta, nogo3peHune B yTpaTe AN BO3HUKHOBEHWE MOA03PEHMA O AOCTyne
TPETbUX NNL, K AYyTEHTUDUKALMOHHBIM AaHHbIM.

MpepoctaBnAemMbli TobKO M01b30BaTENAM NETUTUMHO U YCNELIHO
npoweawmm ABTOpU3aLLMio COBOKYNMHOCTb GYHKLUMOHANA, AOCTYN K
KOTOPOMY MOKHO NONY4YUTb Yepes cTpaHuubl CaliTa, B TOM Yncie Yepes
ctpanunuy http://lk.psbam.ru/pcc_auth/startpg.php

YacTb AyTEHTUPUKALMOHHbBIX AAHHbIX, YHUKanbHaA B pamKax JIKK
nocsief0BaTeNbHOCTb CMMBOJIOB, YKa3aHHasa MNoab3oBaTesnem B 3aABAeHUN
JIKK (B dopmaTe peasbHOro afpeca 3/1eKTPOHHOM NoYTbl), UCNOIb3yemasn
ana AyTeHTUdUKauum npm ocywecteneHnn exoga B JIKK.

Homep mobunbHoro TenepoHa KnmeHTta B 06A3aTeNibHOM nopagke
yKasbiBaemblii B 3asBneHmn JIKK Ha KoTopbiii YNpaBaswoLwmin MeeT npaBo
nobbim cnocobom otnpasnatb CMC-coobuweHuna n Koabl NnoaTBepKAEHUSA,
cBazaHHble ¢ JIKK. CoobuieHne oTnpaBneHHoe Ynpasnsatowmm Ha Homep
TenedoHa BO BCEX C/IyHanAX CYUTAETCA OTNPABAEHHbIM HENOCPEACTBEHHO
KnueHnty (Monb3oBaTento) M noayvyeHHbIM M. JJonycKaeTcs yKasaHWe TO/bKO
ofHoro Homepa TenedoHa. B ciyyae ykasaHus B 3asasneHumn JIKK HeCKoIbKMX
Homepos TenedpoHa, YnpaBnsaoLwmin o CBOeMy YCMOTPEHMIO UCMONb3YeT
ntoboi U3 HMx B Kayectee Homepa TenedoHa.

YacTb AyTeHTUUKALMOHHBIX AaHHbIX, CAMOCTOATENIbHO PopmMUpyemasn
Monb3oBatenem KOMBGUHaLMA CUMBOIOB, MCNOJb3YIOLLAACA NPU
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Ne TEPMWH ONPEAENEHUE
AyTeHTUdUKauum Bxoga. CosgaHue Mapona Asnserca o6A3aTesibHbIM AN
Monb3osaTtens.

13. Nonb3osartenb KAneHT, y KOTOPOro CyLLLEeCTBYET aKTyanbHOe aenctaytoltee 3aasneHue J1KK,
B CBA3M C Ha/IMUMEM KOTOPOro YNpasasIOLMI FOTOB NPeAOCTaBNATb MY
poctyn K JIKK, a Takxke YNnonHoMo4YeHHble nnua KaneHTa.

14. TMocetutenb Nob6oi CybbekT, KoTopbli nocetnn CanT.

15. Peructpauua Mpoueaypa BBoAa AyTeHTUPUKALMOHHDIX AaHHbIX KnneHtom B JIKK n
NOATBEPKAEHME MX C UCNONb30BaHWeM CCbiNKKM NoaTeepKaeHua u/mnm Koga
NOATBEpPXKAEHUA.

Pernctpaums gonxkHa 6b1Tb BbiNnoNHEHa KNMEHTOM B Clyyae ecau:
A) KnuneHt paHee He 6bin Mosib3oBaTenem
B) JaHHble nonb30BaTeNA 6blIM aHHYIMPOBAHbI NO NO6bIM NPUUYNHAM.

16. CeaHc MpomexKyToK BpemeHun, B TedyeHne KoToporo Nosnb3osatenb aBTOPM30BaH Ha
paboty B JIKK. ina Hayana CeaHca coeguHeHUA Heob6Xo4MMO NPoOUTH
AyTeHTUPUKaumio.

CeaHc coeanHeHMA HaunHaeTca ¢ mMomeHTa Bxoaa B JIKK 1 3aBepluaetca:
A) B pe3ynbTaTe Bbibopa Monb3oBatenem aencTema « BbiiTn U3 KabuHeta
KNNEeHTa»

nnu

B) B pe3ynbTaTe UCTeYeHMA onpeaensemoro Ynpasaawowmm nepmosa
BpemeHu

B) o MHbIM yc0BUAM, onpeaensiembim YNpaBasowmm.

17. Cornawenue Hactosawee CornaweHune 06 Mcnonb3oBaHUM JIMMHOIro KabuMHeTa KANEHTA.

18. CoobuweHune Ccbinka noarsepxaeHus u/vam Kog noatsepskaeHuns — no soibopy

noATBepKAeHUA Ynpasnstouwero.

19. CcblnKa noaTBepXKAeHUA 'Mnepccbinka dopmupyemasn YnpasaatoLmm Npu HEKOTOPbIX AeNCTBUAX
MoceTuTenein, ceasaHHbIX ¢ AyTeHTUdUKaLMeNR U/ Mam cosgaHnem unm
n3meHeHnem AyTeHTUOMKALMOHHBIX AaHHbIX, HanpaBaaemasa KnneHty
Ynpasnaowmum Ha EMein B coobLieHn No 31eKTPOHHOM noyTe. Bpems
aencteuTeNbHOCTU CCbIJIKM NOATBEPKAEHMA MOXKET OblTb OFPaHNYEHHbIM, U
onpepensetca Ynpasnsaowmm. CoobuieHne, cogeprallee cCblky
NoATBEPKAEHUA MOXKET TaK }Ke CoOAepKaTb OCHOBHY MHPOPMaALMIO O
aevicteuaAx MNocetTuTens, B CBA3M C KOTOPbIM OTNpaBaeHa AaHHas Ccbiaka
noATBEPKAEHMUA.

OtnpasKa CcblkK NoaTBEPKAEHUA U TPEOOBaHWE €€ MCNO/Ib30BaHMNA — Ha
yCMOTpeHue YNpaBasatoLwero.

20. YNonHomo4YeHHoe nnuo Jlnuo, kotopomy KnuneHt B 3aasneHun JIKK npocut npegoctaBuTb A0CTYN K

KnueHnta JIKK
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MpunosxkeHme Ne 2 Kk CornaleHunto 06 NCnoib3oBaHUU
JNnyHoro kKabuHeTa KnueHta

TPEBOBAHUA
K peanunsauuu mep no 3awmre MHGOpMaLumn KAMeHTom npm pa6ote ¢ JiInuHbim KabuHetom

1. Mepepn noakntodeHuem K JIKK MNonb3osatenb ob6s3aH obecneuntb paboTy YCTPOMCTBA B CleAyloLEM
pexume:

Ha YCTPOICTBE, C KOTOPOro NAAaHMPYETCA OCYLLECTBAATL BXO4, B JINUHbIN KabUHET, A0/KHbI BbITb
O YCTaHOB/EHbl JINLLEH3MOHHbIE, PeryasapHo obHoBAsemMble (yCTaHaB/AMBalOTCA OBHOBAEHUSA
6e30nacHOCTU) onepaLMoHHan cucTeMa, aHTUBUPYCHOE NporpammHoe obecneyeHune u web-
6paysep;
O HacTPOEeH M MUCMOAb30BaTbCA JIOKA/IbHbIA MEKCETEBOW 3KpaH, HACTPOEHHbIM Ha paboty
TO/IbKO C HEOBXOAMMbIMM CETEBLIMU PECYpPCamMu Mo NOAAEPKUBAEMbIM UMW NPOTOKOAM;
YCTPOMCTBO LO/IKHO MCMOb30BaATb NpoLeaypy ayTeEHTUOUKALMM A0CTYNA K YCTPOUCTBY NpeKae, Yem
npeaocTaBUTb pecypcbl Nosib3oBaTtento (TpebyeTca BBOA JI0rMHA U Napos).

2. OpraHu3auMoHHble Mepbl No 3almTe MHGopMaumm, peannsyemble Mosb3oBaTeNem:

CtpaHmua CailTa, Ha  KOTOpPOM  pacrnosiodkeHbl nona BBoga JlormHa u [Maponsn
http://lk.psbam.ru/pcc_auth/startpg.php. Ecamn agpec ctpaHmLbl MHON — 3TO 03HAYaeT, YTO TaKoM CanT
MmouweHHnYecknin. O gaHHom daKkTe KAneHT AonxkKeH, npekpaTnue paboTy ¢ MOLIEHHUYECKUM CalToM,
He3ameanTeIbHO COOBLWMTL YNpaBaatoLemy;

Ans Bxoaa B JINYHbIN KabuHeT Tpebyetca BBeCTU TOJIbKO J1ormH 1 Maposb. Hannune nonen ans sBoaa
WMHOMN MHbOopMauun (Hanpumep, Homepa TenedpoHa KnveHTa) Ha rnaBHOW CTpaHULE O3HAYaET, YTO
KnneHT nonan Ha MoLlEeHHMYECKni cait. O gaHHOM daKkTe KAMEeHT J0/KeH, NpekpaTus paboTy ¢
MOLLUEHHUYECKMM CaNTOM, HE3aMeA/IUTe/IbHO COObLWMTL YNpaBastowemy;

Monb3oBaTenb HUKOTAA U HUKOMY He A0/IKeH pasrnawatb SloruH, Naponb, Kogbl noaTBep:KaeHUs u
CcbINKM NoaTBEPKAEHUS;

Knnent ponxeH ybeauTbcs, YTO WCNOAb3yeTcs 3aluuieHHoe SSL-coeamHeHue (OTcyTcTBYIOT
coobuieHns ob owmnbKe ceptuduKaTa, B bpaysepe n3obparkeH 3Ha4YOK 3aKPbITOro 3amMKa UK PALOM C
aApecHOl CTPOKOW MMeeTca Noae, UHANLMPYIOLLEe KOPPEKTHOCTb SSLcoeanHeHus);

He pekomeHAayeTcs UCNonb30BaTb B KayecTBe YCTPOMCTBA goctyna K JIKK annapaT coToBoi cBsi3u
(coToBbIlt TenedoH, KOMMYHMKaTOP, CMapTPOH, MHOE YCTPOMCTBO), OAHOBPEMEHHO MCMNO/b3YEMOTO
ans pabotbl Homepa TenedoHa Knnenta n nonyyeHmna Kogos noaTesepKaeHus;

npu NobbIX NOAO3PEHMAX Ha MoleHHUYeckme web-canTbl, umutupytowme JIKK, molweHHUYeckue
CMC-coobuweHnna mnn tenedoHHble 3BOHKWU, B KOTOPbIX HEM3BECTHble /NLA NPEACTaBAAOTCA Kak
paboTHMKM Ynpasnstowero, KnneHt o6s3aH 06patntbea K Ynpasnatowemy no tenedoHy, ykazaHHoOMyY
Ha Calite.
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MpunoxkeHme Ne3 CornaweHunto 06 ncnonb3oBaHUM JIMYHOro
KabuHeTa KnmeHTa

3AAB/IEHUE
Ha nNpeaocTaBaeHue AocTyna B JInyHbI KabuHeT kaneHta OO0 «YK MPOMCBA3b»
r. Mocksa 201
3aasneHue ot KaneHra
damumnnsa, Umsa, OTyecTBo
[OKYMEHT, y0CTOBEPSAIOLLUIA
JIN4HOCTb KflVleHTa HanmeHOBaHMe JOKYMEHTa cepuna HOMep AaTta, mecau, rog sblaayvn
BblAaH
Mpowy {* npegocrasuts {” aHHynupoBaTb MHe gocTyn 8 JIKK.c
nata mecay, rog
o [ ]
Norun (EMeiin) KnunenTa: @
3arnaBHbiMK NebsaTHbIMU 6‘/KBaMVI
Homep TenedpoHa KnueHta ( !
KOZ, CTPaHbl npegmkc HOoMep
. ’ ocTyn cneayowmnm Monb3oBaTenam K MOUM
Mpowy is npeaocTaBuTb i< FHHYTPOBATH AocTy Ayiotl,
JokymeHTam B JIKK ¢ Aata mecal, roa,
Ne (017 [o] QLOKYMEHT yA0CTOBEPAIOLMIA IMYHOCTD NoruH (EMeiin) Monb3oBatensa
n/n HanmeHoBdHNe Homep cepus Aata BblAaun 3arnaBHbIMM NeYaTHbIMKU ByKBamu
1. @ °
2.

@ °

HactoAwmm noateepXXgato, YTO A O3HAKOMNEH C YC/IOBUAMU CornaweHus o6 ncnonb3oBaHUKM JINYHOro KabuHeta KnveHTa u BblpaXXato CBOE NOJIHOE U 6e3orOBopquoe cornacue co BCeMun NONOKEHUAMMU
naHHoro CornalleHus, BKNOYana Bee NPUNOXKEHUA K CornaweHuto. B yacTHoCTK, A cornalatoch ¢ npasom ynpasnmou.l,ero B OAHOCTOPOHHEM nopAaKe BHOCUTb USMEHEHUA M/MHM pononHeHua B CornaweHune
n O6F|3y}0Cb CaMOCTOATE/IbHO NONy4aTb Mchopmau,mo O TaKUX U3MEHEHUAX M/MHM pononHeHuax. A noaTeepXaato, YTO CaMOCTOATE/IbHO HeCy PUCK He6ﬂa|’0|’IpMHTHbIX HOCﬂep,CTBMﬁ, BbI3BaHHbIX OTCYTCTBUEM

Yy MeHsi UHOOPMALIMM O TaKUX U3MEHEHUAX U/UNKN AOMNONHEHMAX. Bbipakato CBOE cornacue Ha To, yTobbl YNpasasiowmii npeaoctasnan nocpeactsom JIKK MHe v BbileyKasaHHbIM aBTopu3oBaslumnmcs B JIKK
Monb3osaTtenam cnegytouiee JOKyMeHTbI:

1. Bce BUAbI NpeAHa3HaYeHHbIX 417 MeHA odULManbHbIX AOKYMEHTOB No Bcem [loroBopam, NoANUCcaHHbIM ¢ KNMeHTOM, B TOM YMC/e, HO HE OFPaHMYMBARACh: OTYETAMM YNpaBaAoLWEro, KoTopble oH 06A3aH
npeaocTaBAATb B CBA3M C NOANMCaHHbIMK JoroBopamm.

2. Bcesugpl aHanuTMYecKom MHd)OpMaLI‘MM CBA3AHHOW C AKTUBaMU, Haxo4aWwmnmmca y ynpaBnmou.l,ero no scem mommu Ll,orosopaM.

C patbl 3aasnenunallKK (BKﬂlOLIMTeanO) cynTaeTca, 4To rU,{:ITOVI nony4yeHna KAMeHTOM BbilleyKa3aHHbIX JOKYMEHTOB ABNAETCA AaTa, KoTopasa yka3aHa B JIKK B KauecTBe faTtbl pa3smelleHmA Takux JJOKymeHTOB
B JIKK.

damunua, Ums, Otyectso KnmeHTa noanuce KnnexTa Aata
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MpunoxeHne Nel5
K JloroBopy f0BEepPUTENBHOTO YNpaBAeHuA
LeHHbIMM Bymaramm

B OO0 «YK MPOMCBA3b»

3AABJIEHUE

A, (.1.0.) __(HaumeHosaHUe OOKymeHmMa, HoMmep U cepus OOKymMeHmad, 0ama 8bi0a4u, Kem 8bI0aH,
dama poxcdeHus, mecmo poxdeHus, adpec pecucmpayuu) Ha ocHoBaHuu n. 1 c1. 231 Hanorosoro Kozekca
Poccuitckoin Pepepanmm npoLly ocyLLecTBAATb BO3BPAT MHE U3MIULWIHE YAEPKaHHbIX CYMM Ha/lora Ha fOXOAbI
dU3NYECKMX NUL, MO pPEeKBU3UTaM Nt0OOro M3 AeNCTBYIOWMX AOFOBOPOB LOBEPUTENBHOIO YMpPaBAeHUsA
LEeHHbIMM Bymaramu, 3akao4eHHbIX mexay mHoi u 000 «YK MPOMCBA3b», a B ciyyae pacToOpsKeHusa uam
NPeKpPaLLeEHNA BCEX BblLLEYKa3aHHbIX 40r0BOPOB, OCYLLECTBUTb BG3BPAT U3JINLWIHE YAEPHKAHHbIX CYMM Hasora
Ha goxodbl GM3MYECKUX UL NO MOMM nocaedHnm u3BecTHeIMN\OOO «YK MPOMCBA3b» 6aHKOBCKMM
PEKBU3UTAM.

/

noAnucb (paciundposKka npanucu
v bp

(#ata)
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