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1. O01ue mMoJI0KeHu.

1.1. Hacrosimue [IpaBuna onpeaeneHus CTOMMOCTH YMCTHIX akTUBOB (Hasiee — [IpaBuna onpeneneHus
CYA) OTKpBHITOr0 naeBOoro MHBECTHHHOHHOTO (oHIAa PHIHOYHBIX (PMHAHCOBHIX HHCTPYMEHTOB
«Kanutanb-CoanancupoBanublin» (nanee — @ona) noj ymnpasieHueM OO0IecTBa ¢ OrpaHUYeHHOM
OTBETCTBEHHOCTHIO «Ympasisiiomasa komnanus «Kanuran'b» (nanee - Ynpapnsionias KOMIaHus)
pa3paboTanbl B cooTBeTcTBUU ¢ DenepanbHbiM 3akoHOM "OO0 nHBeCTUIIMOHHBIX GoHmax" N 156-D3 ot
29 nHos16pst 2001 roma (manee - dDenepanbHblii 3akoH "OO WHBECTHUIMOHHBIX (GoHAAX"), YKa3zaHUEM
HentpansHoro banka Poccuiickoit ®eneparuu ot 25 aBrycrta 2015 roma Ne 3758-V "O6 onpenenenuun
CTOMMOCTH YHUCTBIX AaKTHBOB WHBECTHIIMOHHBIX (OHJOB, B TOM UHCIEC O TOPSIKE pacuera
CPEIHET0I0BOM CTOMMOCTH YHCTHIX AKTHUBOB I[1a€BOI0 MHBECTHIIMOHHOTO (DOHIA M YHUCTHIX aKTUBOB
aKIIMOHEPHOTO HMHBECTULIMOHHOTO (DOH/IA, PACYETHOW CTOMMOCTH HMHBECTUIIMOHHBIX I1a€B MACBBIX
WHBECTUIIMOHHBIX (POHJIOB, CTOMMOCTH HMYIIECTBA, MEPEJAHHOIO B OIUIATy MHBECTHIIMOHHBIX IaeB"
(manee — Ykazanue), @eaepanpapiM 3akoHOM 0T 10 utons 2002 roga N 86-@3 "O LlenTpansHom OaHKe
Poccuiickoit ®@enepanun (banke Poccumn)" um OpUHATHIMEH B COOTBETCTBHHM C HUMHU HOPMATHBHBIMHU
aKTaMH.

1.2. Usmenenus u pnomoinHenus B IlpaBuna ompenenenus CYA He MOryT ObITh BHECEHBI B
CJIEYIOIINE IEPUOADIL:

e B IIEPHUO/ C IaThl HAYala /0 AaThl 3aBepiieHus (okoH4Yanus) popmuposanus Donna;

e [I0CJI€ AaThl BOSHUKHOBEHUS! OCHOBaHUS npekpauienus Gonaa,

3a MCKJIIOUEHUEM CIIy4aeB HEBO3MOKHOCTH OIPENEICHHS] CTOMMOCTH YUCTBIX akTUBOB (nanee — CHA)
donpa.

1.3. B ciydae HeoOX0IMMOCTH BHECEHUS M3MEHEHUH u nononHeHuni B [IpaBuna onpenenenus CHA x
HUM IpUJIAraeTcs MOACHEHUE IPUYUH BHECEHUS TAKUX U3MEHEHHUH U TIOTOTHEHHIA.

1.4. TIpaBuna onpexnenenus CHA (M3MEHEHHS U JIOTIOJHECHUS B HUX) TPEICTABISIFOTCS Y IPABJISFOLICH
KOMIIaHUEH B yBenoMmuTelnbHOM mopsake B bank Poccun B TeueHme 2 pabouymx IHEH € AaThl UX
YTBEpXKACHUSI M corjacoBaHus co CrHenuain3upoBaHHBIM JEMO3UTapUEM IyTEM HallpaBICHUS
ANEKTPOHHOTO JOKYMEHTA, MOANUCAHHOTO YCHJIEHHOW KBaIU(DUIIMPOBAHHON SJEKTPOHHOU MOMIMHUCKIO,
[0 TEJIEeKOMMYHUKAallMOHHBIM  KaHajlaM CBA3M, B TOM 4HClIe uepe3 HH(POpMalMOHHO-
TEJIEKOMMYHUKAIIMOHHYIO ceTh «VHTepHeT», B COOTBETCTBUHU C MOPAJIKOM, YCTaHOBJIEHHBIM baHkoM
Poccun.

1.5. TIlpaBuna onpenenenus CYUA (M3MeHeHUS W JOIMOJHEHUs, BHOcUMbIe B [IpaBuna ompeneneHus
CYHA) mnoanexar pacKkpbITHIO Ha caifte VYmpaBisiomed KoMmaHuu, YykazaHHoM B [IpaBuiax
JIOBEPUTENILHOTO yIpaBieHUs: POHIOM:

- He 1no3jHee 5 pabouyux JHeH 10 naThl Havyana npumeHenus [lpasun onpenenenus CHA, B T.4. ¢
BHECEHHBIMHU U3MEHEHUSMH U JTIONIOJIHEHUSIMH.

[TpaBuna onpenenenus CHA, neilcTByrolue B TeUeHHE 3 MOCIEIHUX KaJCHIApHBIX JIET, U BCE
M3MEHEHUS U JOTMOJIHEHUS K HUM 3a 3 TIOCTIeTHUX KaJIeHIapHbBIX r0/ia JOJHKHBI OBITh JOCTYITHBI HA calfTe
VYpasinsmonieil KoMIaHuM B HH(QOPMaIlMOHHO-TEIEKOMMYHUKaIMOHHOM ceTu "MHTepHeT".

1.6. Pesynbratsl onpenenenus CHA ®oHaa, a Takke pacueTHOW CTOMMOCTH WHBECTHIIMOHHOTO Tast
®oHJa OTpaXkarTCs B CIPABKE O CTOUMOCTH YUCTBIX aKTHBOB.

1.7. CYA ®onna onpezensercs mo cocTosHuio Ha 23:59:59 naTel (Kak OHU OTMPEAENIIOTCS TAKOBBIMU
B YaCOBOM II0sICE MECTa WX OMpeneieHus), 3a KoTopyto paccuntbiBaercss CHA donpa (manee — mara
onpenenenuss CYA), ¢ y4yeToM JaHHBIX, PACKPBITBIX B YKa3aHHYIO JaTy B JOCTYIHBIX MJif
VYpasnstoiield KOMIIaHUM UCTOYHUKAX.

1.8. CHYA ompenmensieTcss He TMO3JHEe pabo4ero JHs, CISAYIOMETo 3a JHEM, MO0 COCTOSHHIO Ha
KOTOpBIN ocymiecTBisieTcs onpeaenenue CHA.

1.9. CYA omnpenensieTcs Kak pa3HUIIA MEXTy CTOMMOCTBIO Bcex akTuBOB DoH/Ia (1ajiee — akKTHBBI), U
BEJIMYMHON BCEX 0053aTeNbCTB, MOJICKAIIUX HUCTOTHEHHWIO 33 CYET yKa3aHHBIX aKTUBOB (Jalee —
o0s3aTenbcTBa), Ha naty onpeneneHus CHA B coorBerctBuu ¢ [IpaBunamu onpenenenns CHA.
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1.10. CYA dDonpa onpenensercs:

1.10.1. B cmyyae mpHOCTaHOBIICHUS BBIJAUH, MOTANICHUS U OOMEHAa WHBECTHUIIMOHHBIX TaeB — Ha JATy
BO300HOBJICHHMS X BBIJIAYM, ITOTallIEHUs U OOMEHa;

1.10.2. B cnyuae npekpaiienus PoHla — HA ATy BOSHUKHOBEHHS OCHOBAHHS €T0 MPEKPAIICHUS;

1.10.3. mocne 3aBepuienus (okonuanus) popmupoBanus Ponma CYHA donpa ompenensieTcss KakIblid
pabounii eHb 10 AaThl HCcKITtoueHus: DoHa U3 peecTpa MacBbIX NHBECTHIIMOHHBIX ()OH/IOB.

1.11. CYHA ®onga, B Tom umcie cpeaHerogoBass CUA donpga, a Takke pacdyeTHas CTOMMOCTH
MHBECTUIIMOHHOTO Tass doHja omnpenenstoTcss ¢ TOYHOCTBIO 1O JABYX 3HAKOB IIOCJE 3amsiTOM, C
MIPUMEHEHHUEM MPABUJI MATEMATHIECKOTO OKPYTJICHUS B PyOIsiX.

1.12. B ciyyasx u3MEeHEHHUs JaHHBIX, HA OCHOBaHHMH KOTOphIX Obuta ompeneneHa CUHA donga, CHA
nomyiexkut mnepepacuery. Ilepepacuer CYHA MoOXeT HE OCYIIECTBISATHCS TOJBKO B cliydae, Korja
OTKJIOHCHHE HCIIOJIb30BAaHHOW B pacyeTe CTOMMOCTH aKTHBa (00s3aTeIhCTBA) COCTABJISET MEHEE 4YeM
0,1% xoppextHoii CYA u otkinoHenue CYA Ha 3TOoT MOMeEHT pacuera coctaBisier MeHee 0,1%
koppekTHoit CHA.

2. Kpurepun npusHanus (MpeKpameHusi NPU3HAHUSN) AKTHBOB (00513aTeJILCTB)

2.1.  AxruBsl (00s3aTENbCTBA) MPUHUMAIOTCS K PacueTy CTOMMOCTH YHCTHIX aKTHBOB B CIydae HX
MPU3HAHUS B COOTBETCTBHH ¢ MeXIyHApOAHBIMH CTaHAapTaMu (PMHAHCOBOW OTYETHOCTH, BBEACHHBIMU
B JielicTBHE Ha Tepputopun Pocculickon @enepanuu.

2.2. Kpurepuu npusHaHus (MpekpalleHus MpU3HaHUs) aKTUBOB (00s3aTenbcTB) B ydere Donpa c
uenbto ux orpaxenust B CHA mnpezncrasiensl B [Ipunoxenun 1.

3. Metoabl onpeaesieHusi CTOMMOCTH AKTHBOB U BEJIMYHH 00513aTEJIbCTB

3.1. CromMOCTh aKTHUBOB H BeJIMYMHA 00s3aTeabCTB DOHAA ONPEACNSIOTCS IO CIPABEIIUBOM
CTOMMOCTH B COOTBETCTBUM € MeXIyHapoaAHbIM cTaHfapToM (unHaHcoBoil ordyetHoctu (IFRS) 13
"OueHKa cripaBeisIuBoi crouMocTu", B pelakiiy, JeicTByIOIIEH Ha TEPPUTOPUU Poccuiickoit
®enepanuu Ha naty onpenenenuss CHA, ¢ yuerom TpeboBaHUl YKa3zaHUsL.

3.2.  Meroauka OIpeneNeHusl CIpPaBeUIMBON CTOMMOCTH AaKTHBOB W BEIIMYHMH O0S3aTEIHCTB
npencrasiena B [punoxenun 1.

3.3.  Ilopsmok KOHBEpTAIMY BEIMYHH CTOMMOCTEH, BEIPAKEHHBIX B OJTHOW BAIOTE, B IPYTYIO BAIIOTY:
3.3.1. CrouMOCTh aKTUBOB U BEJMYMHA OO0S3aTENBCTB, BBIPAKEHHAss B MHOCTPAHHOM BalioTe,
npuHumaercs B pacuer CHA B pyOnsx mo opuiMalbHOMY KypCy, ycTaHaBiuBaeMoMmy lleHTpanbHbIM
6ankoM Poccuiickoit ®enepauuu M JeWCTBYIOIIEMY Ha JaTy ONpEAENeHHS HUX CIHpaBeAIUBON
CTOMMOCTH.

3.3.2. B ciiydae, eciM CTOMMOCTB aKTHBOB U BEJIMYMHA 00s3aTEILCTB BhIpaXkKeHa B MHOCTPAHHOI BaJloTe,
opuIMaIbHBIM Kypc KOTOpOW He ycraHaBiuBaeTcsi LleHTpanmbubiM Oankom Poccuiickoit ®denepanuu,
COOTBETCTBYIOIIAasi CTOMMOCTh AKTMBOB M BEIMYMHA 0053aTeNbCTB NpuHUMaercs B pacuer CYA mo
Kypcy, KOTOpBI OIpeneisieTcsl ¢ UCHOIb30BaHUEM ycTaHOBIeHHOTro bankom Poccun odunmanbsHoro
Kypca nojutapa CILA mo oTHouieHuio K pyOiio M Kypca MHOCTpaHHOW BamoTel K jaosapy CIIA, u
3aTeM OKpYIJSeTcs 10 4-X 3HAKOB IOCIE 3amsAToi. B kauecTBe MCTOYHMKA NAHHBIX IS ONPEIEICHUS
Kypca MHOCTpaHHOH BamoThl K noyuiapy CIIA mcronb3yroTcs KOTHPOBKM AAHHOM BalIOTHI K JI0JIApy
CIIA, mpencraBieHHble B HHPoOpMaIMOHHOM cucteme Bloomberg.

3.4. CrouMoCTh aKTHBOB, B TOM 4HCJIE OINpeAeJeHHas Ha OCHOBAaHWM OT4YETa OICHIIMKA,
COCTaBJICHHOTO B COOTBETCTBUU C TpeboBanmsmu denepanpHoro 3akoHa ot 29 urons 1998 romga Nel35-
@3 «O0 onenouHoil pearenbHocTH B Poccuiickoit dexepanuny», onpenensercs 6e3 ydera HaJIOTOB,
KOTOpBIE YIIJIAYMBAIOTCS B COOTBETCTBUM C 3aKOHOAATENbCTBOM Poccuiickorn Penepanuu win
MHOCTPAaHHOTO TOCYAAPCTBA MPH MIPUOOPETEHUH U PeaTHU3allii YKa3aHHBIX aKTHBOB.

3.5. CmopaBemmBas CTOUMOCTh aKTHBOB MOXET OINPEACTSATHCS ONEHIIMKOM B CIIydYasx,
npenycMoTpeHHbIx [Ipunoxkenuem 3. B ciaydae ornpenesneHuss CTOMMOCTH aKTHBAa Ha OCHOBAHUU OTYETa
OLICHIIIMKA JJaTa OLIEHKU CTOMMOCTHU JIOJIKHA ObITh HE paHee IIECTH MECALIEB /10 AaThl, 10 COCTOSHUIO Ha
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kotopyto onpenensiercss CHA. IIpu 3ToM CTOMMOCTh aKTHBA ONMpPEAENSETCS Ha OCHOBAHUM JAOCTYITHOTO
Ha MoMmeHT ompeneneHuss CYUA oTdera OLEHIIMKAa C JAaTOM OLIGHKM HambOosee ONM3KOM K JaTe
ONpeeleHUsI CTOUMOCTH aKTHBA.

3.6. B cmyuae, ecnu [IpaBunamu onpenenenus CHA B 1iensix onpesiesieHus CIpaBeINBOM CTOMMOCTH
aKTUMBa (BEIUYMHBI 00s3aTENIbCTBA) MPEAYCMOTPEHO HCIOJIb30BaHUE CTOMMOCTH, OMpEICIEHHOW Ha
OCHOBaHUM OTYETa OLEHIIMKA, Ipu 3ToM [IpaBuna noBepurenbHOro ynpasieHus @OoHIOM HE copepKar
yKazaHue Ha Hanuuue B QOHJE OLICHIUKA, TO TaKas OLIEHKa MOXKET ObITh MIPOM3BE/ICHA 3a CUET CPENICTB
VYnpasisromei KOMIaH|K IpU COOIIOICHUN TPEeOOBaHMI K OLICHIINKY, YKa3aHHBIX B 11.3.7.

3.7.  CToWMOCTh aKTHBa MOXKET omnpenensaTbes s nenei [Ipasun onpenenenus CHA Ha ocHOBaHUH
OTuUeTa OLEHIIMKA, €CJIM TaKOM OTYET COCTABJIEH OLICHIIMKOM, B OTHOIIEHMH KOTOPOrO CO CTOPOHBI
CaMOpPETYJIMPYEMbIX OpraHU3aluil OLICHIMKOB HE IPUMEHSIMCh B TEUEHUE JIBYX JIET B KOJIMUECTBE JIBYX
u Oosee pa3 Mepbl IUCHUIUIMHAPHOTO BO3JAEUCTBUS, MpeaycMOTpeHHBIX DenepaibHbIM 3akoHOM "O0O
OLICHOYHOM JesTesnibHOCTH B Poccuiickoil ®exnepanuu”, a TakkKe BHYTPEHHHUMHU JIOKYMEHTaMU
CaMOpPETYJINPYEMBIX OpraHM3alMil OLICHIIUKOB, M CTaX OCYLIECTBJIEHHUS OLEHOYHOU JESATEIbHOCTH
KOTOPOT'0 COCTaBJISIET HE MEHEE TPEX JIET.

4. IMopsiiok pacuera BeJHYHHBI pPe3epBOB HA BBHIIIATY BO3HATIPAMKIEHHS M HCIOJIb30BAHUA
TAKHX pe3epPBOB

4.1. Pe3epB Ha BbIUIATY BO3HArpaKJ€HUS YIPABIAIOIIEH KOMIAHWM W PE3EpB Ha BBILIATY
Bo3HarpaxxaeHus: Crenuaan3upoBaHHOMY JIETIO3UTApHIO, AYAWTOPCKOH OpraHu3alMd W JIUIY,
OCYIIECTBIIAIOIIEMY BEICHUE peecTpa BIaJeibleB MHBECTUIMOHHBIX naeB PoHpa (manee — pe3eps Ha
BBITUIATY BO3ZHATPAXKICHHS), ONMPEICISIOTCS MCXOM M3 pa3Mepa BO3HArpaKACHUS, IPEIyCMOTPEHHOTO
COOTBCTCTBYIOIIIUM JIMLIAM HpaBI/IJIaMI/I AOBCPUTCIIBHOI'O YIIPAaBJICHUA CDOHILOM, U HCIIOJIB3YIOTCA B
TEUEHHE OTYETHOTO To/1a B COOTBETCTBHU ¢ [Ipunoskennem 4, 1 BKIIOYAIOTCS B COCTaB 0053aTEIbCTB IPU
onpeaenenuu CHA ®onpa.

4.2.  VIHBIE pe3epBbl, B T.4. Pe3€PB Ha OIUIATY PACXO/IOB, CBA3aHHBIX C JIOBEPHUTEIHLHBIM yIPaBICHUEM
®onoM, HE GOPMHUPYIOTCS M HE BKITFOYAIOTCS B cOCTaB 00s13aTenibeTB DoHa.

S. Iopsinok yperyaiuMpoBaHusi Ppa3sHOIJIACHMH MeKAy YHpaBjsolieil KoOMIaHued U
Crnennann3npoBaHHBIM Aeno3uTapueM npu onpeaeaennn CHA

5.1. Ilpouecc cBepxkun CUA

Vnpasnsomas komnanus 1 Cnenuanu3upoBaHHBIM eno3uTapuil Ha naty omnpegenenus CUA
OCYIIECTBIISIIOT 00s3aTenibHyt0 cBepky CUA u pacdyeTHONW CTOMMOCTH OJHOTO MHBECTHUIIMOHHOTO Tas
@®onga. [na storo VYmpasnswoias KomnaHus Qopmupyer u mnepenaetr B Crenuain3upoBaHHBIN
neno3utapuii Cnpasky o CHA ®onpa.

Cnenuanu3upoBaHHbll eno3uTapuil ocymiectisier cBepky CHUA u pacyeTHOM CTOMMOCTH
OJIHOTO MHBECTUIIMOHHOTO Tass doHja, paccuuTaHHBIX YTpaBJSIONIed KOMIAHUEH, ¢ COOCTBEHHBIMU
pacyeTamMu JaHHBIX NTOKa3aTeleu.

[IpaBunsHocTh ompeaenenus CUYA u pacdyeTHONH CTOMMOCTH OJHOTO WHBECTHI[MOHHOTO Tias
®onna noaTBepxkAaeTcs noanuchio ['eHepanbHOro aupekTopa CHenuanu3MpoBaHHOTO JEMO3UTAPUS
W YIIOJITHOMOYEHHOTO JIUIIA.

B cnyuae oOHapyx)eHHs pacXOXKICHHA, BBISIBJICHHBIX B TpoIiecce cBepku, CrenrnaaTu3upoBaHHbIN
JIENO3UTAPUI HAMPABIISICT Y IPABISIONICH KOMITAHUN WHPOPMAIIUIO C PE3YJIbTaTaMH 10 CBEPKE JaHHBIX
yueta wumymiectBa DoHAa, ¢ yKa3zaHUEM TMO3WIMKA, MO KOTOPHIM ObUTM OOHApYyXKEeHBl JTaHHBIE
PacXOXKIAECHUS.

5.2. BbisfiBieHUe pacxoxaeHuii B npouecce ceepku CHA
[Tpu BBISIBICHUU pacXOXJECHUU MO cocTaBy akTHUBOB IpH pacuete CUA ®onna Ympasisiomas
komnaHus U Crienuanu3upoBaHHBINA JETIO3UTAPUI OCYIIECTBIAIOT CBEPKY aKTUBOB U 00S3aTENBCTB, IO
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KOTOPBIM BBISIBJIEHBI PACX0XICHHUS, HA IPEIMET MPAaBUIBHOCTU UX y4YeTa B COOTBETCTBUH C KPUTEPHUSIMU
UX NpU3HaHUsA (peKpalleHus MPU3HaAHUA).

[Ipu oOHapyXeHWH pPACXOXKIACHHH 110 CTOMMOCTH akTuBOB mipu pacdete CYA Donpma
Vupasnsitomas komnanuss ¥ CrenUamu3UpOBAaHHBIA  JIECMO3UTAPUI  OCYIIECTBIISIIOT — CJIEYIOILINE
JIEUCTBUSL:

e CBepky MH(pOpMAIHMH, UCTIOIB3YEMON ISl ONPEACTCHUS CIPABEAJIMBONH CTOMMOCTUA aKTHBOB

(o0s3arenncTB) DOHIIA, B TOM YHCIIE, €€ UICTOYHUKOB M MOPSIIKA UX BBIOOPA;
® CBEpKy MOpsAIKa KOHBEPTALMU BEJIMYUH CTOMMOCTEH, BBIpaXEHHBIX B OJHOH BalioTe, B
JIPYTYIO BaIIOTY.

[Tocne ycTpaHeHus BBISBIEHHOM HIpUUYMHBI pacxoxkiaeHuil B pacuere CUA Vipasnsromas
koMmmanuss W Coenuanu3upoBaHHBIA  JENO3UTAapUil  MOBTOPHO  OCYLIECTBISIIOT — JCHCTBUA,
MpeayCMOTPEHHBIE B a03ariax BTOpoM | TpeTbeM I1. 5.1. [TpaBun onpenenenns CHA.

5.3. Bbisajenue omudku B pacuere CUA u pacuyeTHOil CTOMMOCTH OJJHOT0 MHBECTHIIMOHHOIO
nast

B cayuyae BwigBneHus omubOku B pacuete CYA u©  pacueTHOM CTOMMOCTH OJHOTO
WHBECTHIIMOHHOTO Mas Crenuaain3upoBaHHbIN ACMO3UTapUil U YTIPaBIsIOas KOMIAHUs HE TIO3HEE 5
(msiTr) pa®ouux JAHEN ¢ AAThl BBIABICHUS OMKUOKU OOpMIISIFOT AKT BbIsIBIeHUs omnOku B pacuere CUA
Y TIPOBOJIAT COOTBETCTBYIOLIYIO MPOLEAYPY KOPPEKTUPOBKHU OMIMOKH.

B cnyuae, ecnu Ha 1aTy, O COCTOSHUIO HAa KOTOPYIO BBISIBIICHA OIIMOKA, OTKIOHEHHE CTOUMOCTHU
akTuBa (00s3aTeNbCTBA), UCIOIB30BAHHON B pacyeTe, cocTapiseT Menee, ueM 0,1% xoppektHoit CHA, u
orkioHeHne CYA Ha 3TOT MOMeHT pacyeTa cocraBisier MmeHee 0,1% xoppektHoit CYUA (manee
MMEHYIOTCSI - OTKJIOHEHHs), TMPOM3BOJIUTCS TMPOBEpPKA, HE IMpHUBENA JIM BBISIBICHHAS OIIMOKAa K
oTkJIOHeHHsIM, cocTaBistomuM 0,1% u Gosiee ot koppekTHoit CHA, B OCHEIYIOMIMX AaTax.

Ecnu paccuntanHble OTKIOHEHUS B Kaxayto u3 nar coctaBwin menee 0,1%, nepecuer CHA u
pacueTHOM CTOMMOCTH OJHOTO HMHBECTULIHMOHHOro mnas donga He NPOU3BOAUTCS. YIpaBISIOIIAs
kommanuss W Crnenualv3upOBaHHBIA JEMO3UTAPUN TMPUHUMAIOT BCE HEOOXOAMMBIE MEPBI s
MPEIOTBPAIIEHHS TTOBTOPEHUS OIIMOKHU B OyAyIIEM.

B cnydae ecam B KaxkIyl0 U3 JIaT BBISIBICHHOE OTKJIOHEHUE HCIIOJIB30BAaHHOM B pacuere
CTOMMOCTH akTuBa (oOs3aTenbcTBa) coctaBnser 0,1% u Gonee koppexktHo CYUA, m/mnm OTKIOHEHHE
CYA Ha sToT MOoMeHT pacueta coctaBiser 0,1% u Gonee xoppektHoit CYHA, Cnenuann3upoBaHHBIN
JEN03UTapuil COBMECTHO ¢ YTIpaBIIAIONIeH KoMIlaHuel onpenenser HoByro CHA 3a Bech Nepuoj ¢ AaThl
JOMYIIEHUsT OIMOKH, a TaKXE€ PACUYETHYIO CTOMMOCTh WHBECTHIIMOHHOTO Tas MpHU MPHOOPETEHUH,
MOTalIeHNH U 0OMEHE TaeB U, OCYIIECTBISAIOT BO3MEIICHHE yillepOa BlaaenbliaM HHBECTUIIMOHHBIX TaeB
®onna w/nnmu B coctaB Ponpa. [lpu >TOM H3MEHEHHE 4YHCIAa WHBECTUIIMOHHBIX TAEB B peecTpe
BJIQJIENbIIEB MHBECTUIIMOHHBIX NTaeB MOH/1a HE TPOU3BOAUTCS.



puiaoxenne 1.

Kpurepun npusHanus (npexkpameHusi NPpU3HAHNs) aKTUBOB (00s13aTe/ILCTB). MeToanka
onpeaeJieHUs CPaBeAJMBOIl CTOMMOCTH AKTUBOB U BeJIUYUH 00513aTe/ILCTB.

|. JleHe:kHbIE CpeICTBA, 1€MO3UTHI.

1.1. /leHe:kHbIe CpPeCTBA HA PACUYETHBIX CYETAX, OTKPBITHIX /ISl PACYETOB ¢ HMYIECTBOM
®onpaa (nasee — pacueTHsle cueta PoHfa).

1) Kpurepuu npu3HaHus ¥ IPEKPAILCHUS TIPH3HAHUSL.

JleHe)KHBIE CpEelNCTBA, HAXOIALIMECS Ha PAcUETHBIX CyeTax, NPU3HAIOTCA C AAaThl 3a4UCIICHUS
JICHEXKHBIX CPEACTB Ha COOTBETCTBYIOIIMM PACUETHBIA CYET HA OCHOBAHMM BBIIMCKH 10 YKa3aHHOMY
CUeTYy.

B cimydae ecnu Ha OCTaTOK ACHEXHBIX CPEICTB Ha pacyeTHOM cdere DoHAa KpeaIuTHOU
OpraHM3alyed HAa4YMCIAIOTCSA IPOLEHTBI, IIPU ’TOM OTPAHMYEHUI Ha UCIIOJIb30BAHUE JCHEKHBIX CPEICTB
HE HAKJIAJbIBACTCA U IPOLCHTHAs cTaBka MeHee 1 %, TO Takue MpPOLIEHTH B BUJY HECYIIECTBEHHOCTH
TaK)Ke IPU3HAKOTCS B MOMEHT 3a4MCIICHUS JICHEXKHBIX CPEICTB Ha pacueTHbIN cueT PoHpa.

[Ipexpanienue npU3HAHHUS JIEHEKHBIX CPEACTB, HAXOJAIIMXCS HA PACUETHBIX CYeTax,
OCYLIECTBIIsIETCA ¢ HauboJiee paHHEH U3 CIeAYIOIUX JaT:
* JIaThl CIIMCAHMS ACHEKHBIX CPEJICTB C PACUETHOI'O CYETA COIVIACHO BBIITHUCKE 10 YKa3aHHOMY CUETY;
* Jatbl packpelTus HHMopManuu o pemieHMH banka Poccun 00 OT3bIBE JMLEH3UM KpPEAUTHOU
OpTraHU3aIH HA OCYIIECTBICHNE OAHKOBCKUX OMEpalnii (Jajiee — JIMLIEH3Us] KPEIUTHOM OpraHn3alum);
* JaThl ONYOJIMKOBaHMS B A0CTynmHOM ucrounuke (rasera "Kommepcants" wim depepanibHblii peectp
ceeneHuil o OankporctBe (EDPCBH) mnu kaprorexka apOMTpakHbIX el WIM T.N.) HH(OpManuu o
MPU3HAHUY KPEUTHOM OpraHu3anuy 0aHKPOTOM,;
 natsl BHeceHus 3anucu B EI'PIOJI o nukBupanmm KpeauTHONW OpraHu3aluy cOrjiacHO MH(pOpMaIiH B
Boinmucke n3 EI'PIOJI, nmonydyenHoil B OyMa)KHOM WJIM B 3JIEKTPOHHOM BHJIE C O(UIIMAILHOTO caiTa
HaJIOrOBOT'0 OpraHa.

2) OreHKa CrpaBeIMBON CTOMMOCTH JICHEXKHBIX CPEJICTB, HAXOISAIINXCS Ha PACUCTHBIX CUeTax.

JleHexxHbIE CpeACTBa, HAXOASIIMECS HA PACUETHBIX CUETAaX B KPEAUTHBIX OpraHU3alusx,
OLICHMBAIOTCSI MO JAHHBIM BBIIIUCOK IO YKa3aHHBIM Cye€TaM, IPEJOCTaBIEHHBIX COOTBETCTBYIOLIUMU
KpEAUTHBIMU OpraHu3anusaMu Ha nary onpezaeneHus CHA. B ciydae oTcyTcTBHsI Ha JaTy ONpPENEICHUS
CYA BBINHMCKH KPEAUTHON OpraHU3alMy M0 MPUYMHAM, HE 3aBUCSIIUM OT YIpaBISIONIEH KOMIIAHUH,
JICHEXKHbBIE CPE/ICTBA OLICHWBAIOTCS B CyMME, OTPaKEHHON B BBIIMCKE MO COCTOSHHUIO Ha OJIMDKaHIIyro
naTy, IpeAlIecTBYIONIYto nare onpenenenus CHA.

ITpu 3aKiIFOUEHUH COTMIAILIEHUS ¢ KPEAUTHOW OpraHM3aluell O HECHUKAEMOM OCTaTKE JEHEKHBIX
cpeacTB Ha pacueTHoM cuere DoHNa, CHpaBeAuBas CTOMMOCTb CYMMBI, OrOBOPEHHON B TaKOM
COIVIAIIEHUM KaK HECHMI)KAEMBI OCTAaTOK, OLIEHUBAETCS B CYMME HECHHKAEMOI'O OCTaTKa C YYETOM
HA4YMCIEHHBIX MPOLEHTOB. HauncieHHble MPOLIEHTHI 0 HECHUKAEMOMY OCTaTKy OTPaXKalo0TCs B COCTaBe
NeOUTOPCKON 3aJOIKEHHOCTH.

1.2. BaHkoBcKHe BKJIajJbI (1ajiee — JeNn03uThI).

1) Kpurepuu npu3HaHus ¥ MPEKPAILCHUS TIPU3HAHUSL.

[Tpu3HaHue AETno3UTOB OCYLIECTBISIETCS C JaThl pa3MEIIeHUs] JEHEKHBIX CPEJCTB BO BKJIaJ (B
neno3ut). JlaToil pa3meleHus: JeHEXKHbBIX CPEACTB BO BKJIAJ (B JEMO3MUT) SBJISETCSA JaTa MOCTYIJICHUS
JIEHEIKHBIX CPEJICTB Ha JIEMIO3UTHBIN CUET, OTKPBITHIN B KPEIUTHOW OpraHu3aluu.
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[TpekpaiieHure MpU3HAHUS JACTIO3UTOB OCYLIECTBISETCS ¢ Hanbosee paHHEeH U3 CIeyIoNHX AaT:

* JIaThl CIIMCAHMS JE€HEKHBIX CPENICTB C ICMO3UTHOIO CYETA COTTIACHO BBIMHMCKE IO YKa3aHHOMY CUETY;

* natbl packpelTusi uHGopMamuu o pemieHud banka Poccun 00 OT3bIBE JHILEH3UM KPEIUTHOM
OpraHu3aluy;

* JaThl OMyOJMKOBAHUS B JOCTYITHOM MCTOYHHMKE MH(POPMALUU O MPU3HAHUU KPEAUTHON OpraHU3aluu
OaHKPOTOM;

 natel BHeceHus 3anucu B EI'PYOJI o nukBuaanmu KpeauTHON OpraHu3alyy COTJIACHO MH(opMaIuu B
Boinucke u3 EI'PIOJI, monydenHol B OyMa)XHOM WJIM B 3JIEKTPOHHOM BHJIe ¢ O(HIIMANBHOTO caiiTa
HaJIOrOBOI'O OpraHa.

2) OueHka cupaBeJIMBOM CTOMMOCTH JIE€TIO3UTOB.

CrnpaBeanuBas CTOMMOCTh JETIO3UTOB B TEUEHUE MAKCUMAJIBHOI'O CPOKa, IPEYCMOTPEHHOTO
JIOTOBOPOM, OIPEEIIAETCS:

o KaK HOMMHAJIbHAsi CTOMMOCTbH JIENO3UTa (CymMMa JEHEKHBIX CPEICTB, HAXOJAIIMXCS Ha
JIETIO3UTHOM CHETE) C y4E€TOM HAYMCIIEHHBIX UCXO/S U3 MPOLIEHTHOM CTaBKU IO JIOTOBOPY IPOLEHTOB HA
nary onpezaenerus CUA, a B ciryyae BBeIeHUs] MOPAaTOpHs Ha yJOBIETBOPEHHUE TPEOOBAHUM KpeAUTOPOB
KPEAUTHON OpraHMU3ally — C y4€TOM MOPAaTOPHBIX IPOLEHTOB B COOTBETCTBUHU C YCIIOBUSIMU MOpPATOPUs
Ha aaty omnpenesneHuss CHA B COOTBETCTBUU € 3aKOHOJATeNbCTBOM Poccuiickoit deneparuu, eciu cpok
MOTAIIECHUS JISTIO3UTA «I0 BOCTPEOOBAaHUS» U CTaBKAa COOTBETCTBYET PHIHOYHOIA;

o KaK HOMMHAJIbHAs CTOMMOCTH JENO3UTa (CyMMa JICHEXHBIX CPEJCTB, HAXOASILIMXCS Ha
JIETIO3UTHOM CUETE) C Yy4eTOM HAuMCIEHHBIX UCXO/ U3 MPOLEHTHON CTaBKH IO JOrOBOPY MPOLIEHTOB Ha
nary onpeneneans CUA, a B cirydae BBeIEHHSI MOPAaTOPHS Ha yJOBIECTBOPEHHUE TPEOOBAHUI KPEAUTOPOB
KPEIUTHON OpraHu3ally — C Y4€TOM MOPATOPHBIX MPOLIEHTOB B COOTBETCTBUU C YCIIOBUSIMH MOPATOPHSI
Ha naty onpenenenus CHA B cooTBeTcTBUM C 3aKoHOAaTenbcTBOM Poccuiickoit denepanuu, eciau cpok
noraieHus Jierno3ura He 6onee 366 aHeH U MPOLEHTHAs CTaBKa MO JIOTOBOPY COOTBETCTBYET PHIHOYHOM.
CraBKka 110 10roBOpYy COOTBETCTBYeT PbIHOYHOI, eC/IU ee OTKJIOHEHHe OT KiI4YeBoi craBku banka
Poccuu cocraBiasier He 601ee 10 %.

. Kak mpuBeneHHas K jaare onpezaeneHuss CHA croumocts (PV) ocraBmmxcs 10 MoMeHTa
MOTAlIeHMs] IEHEKHBIX IMOTOKOB IO JIENO3UTY (YUUTHIBAIOTCA IJIATEKU MPOIIEHTOB U OCHOBHOM CYMMBI
JIETIO3UTa, a TaK)K€ MOPATOpPHBbIE MPOLEHTHl B CIy4yac BBEICHUS MOpATOpUS Ha YJIOBJIETBOPEHHE
TpeOOBaHUIN KPEAUTOPOB KPEAUTHOM OpraHM3alliyd B COOTBETCTBUU C 3aKOHOJATENbCTBOM Poccuiickoit
denepanyn) - B UHBIX CIy4asx.

IIpuBeneHHasi CTOMMOCTHL /€HEKHBIX MOTOKOB (majee - PV) Ha nary omnpeneinenus CYA
paccuuThiBaeTcs o Gopmyse:

CF;
PV = T
i=1(1+7r)3es
rae:
r_ CTaBKa IUCKOHTUPOBAHUS B IPOLCHTAX I'OJ0OBBIX, OIPEACIICHHAA HpaBI/IJ'IaMI/I OIIpeACIICHUA CqA,
N

— KOJHMYECTBO OCTABIIMXCS IUIATEKEH IMPOLIEHTOB H/MJIM OCHOBHOM CyMMBbI JOJra IO JOIOBOPY
(memo3uty), HaunHas ¢ Aatel onpeneneaust CHA,

Fi _ penmunna i-ro IIaTexa,
i narai-ro marexa,

o nata onpeneneans CHA,
| — MOPANKOBBIN HOMED TIIaTeXa, HauuHas ¢ AaTel onpeaeneaus CUA.



CraBka quckonrupoBanus () paBHa:

® CTaBKe, MPEAYCMOTPEHHON JIOTOBOPOM B TEUEHHWE MAKCHMAIILHOTO CPOKA, €CJIM €€ OTKIOHEHUE OT
KIro4eBoi cTtaBku banka Poccuu cocrasister He 60nee 10%;

e iIoueBol craBke banka Poccum, yBenwueHHOW (eciu CTaBka MO JIOTOBOPY OOJbINE, YeM
kiroueBas craBka banka Poccun + 10%) / ymeHbIIEHHOM (€C/id CTaBKa IO JJOTOBOPY MEHBIIIE, YeM
KJIroueBas ctaBka banka Poccun- 10%) Ha 10%.

Craska auckontupoBanus (7 ) onpenensercs Ha aary onpeaencaus CHA.

B cnywyae BBeneHus MopaTOpusi Ha YIOBJIETBOPEHHE TPEOOBAaHUI KPEIUTOPOB KPEIUTHOM
OpraHM3alyy, IIPOLEHTHI B pa3Mepe, MPELyCMOTPEHHOM YCIOBUAMH JOTOBOPA, HAYUCIAIOTCA 1O AThI,
IIPELIECTBYIOLIEH JaTe BBEACHUS MOPATOpHsl, BKIHOUYUTENbHO. HaunHast co qHS BBEIEHUS MOpaTOpus
Ha y/IOBJIETBOPEHHE TPeOOBaHUI KpEAUTOPOB KPEAUTHOW OpraHu3alMy U JI0 JaThl OKOHYaHMS CpOKa
JCWCTBUS MOpaTopusi Ha YAOBJIETBOpEHHE TpeOOBaHMN KPEIUTOPOB KPEAUTHOW OpraHHU3aluu
BKJIIOUNTENIBHO HAYUCIAIOTCS MOpATOpPHBIE IIPOLIEHTBI B COOTBETCTBUUM C 3aKOHOJATEIHCTBOM
Poccuiickoit ®enepanuu.

CropaBeuiiBasi CTOMMOCTb JIETIO3UTa IIPU BO3HMKHOBEHHM COOBITHS, BEAYIIErOo K
00ECIIEHEHHUIO JUIS JCHEKHOTO IOTOKAa (OCHOBHOW CYMMBI JOJTa IO JOTOBOPY (IETO3UTY) W/HIIH
IIPOLIEHTOB 110 JEMO3UTY), JaTa KOTOPOIro paBHa WM MeHee Aathl onpeaenenus CUA, koppektupyercs ¢
yueToM Kod(dduumeHnTa oOecrieHEeHUs B COOTBETCTBUM CO 3HAYEHHEM IPOLEHTA, MPUBEACHHBIM B
Tadimue:

Cpok ¢ MOMEHTa BOBHUKHOBEHHUSI COOBITHS [TporeHT 0bOeCIeHEHNUS
Jlo 10 nueid 0%

Ot 11 gueit no 30 nuei 25%

Ot 31 gusa no 90 nueit 50%

bonee 91 nus 100%

e CoOblTHEM, BeaymUM K OOECUEHEHHIO, NpPHU3HAETCS MPOCPOYKA HUCIOJHEHHS
00s13aTeNbCTBA MO JIENO3UTY (OCHOBHOM CYyMMBI JI0JITa 1O JIOTOBOPY (JI€MO3UTY) W/MIM MPOLEHTOB 10
JIETIO3UTY), a TaKKe€ CHIKEHUE pelTuHra OaHka Huke ypoBHs «Caa» 1O MEXIyHapOJHOW IIKaje
Moody's Investors Service, «CCC+» mo mexayHaponHoi mkane S&P Global Ratings, «CCC» no
MexayHapoanoi mkaine Fitch Ratings, «CC (RU)» no pelitunrosoit mkane AKPA (AO), «ruCC» no
peiitunrosoii mkane AO «3Jkcnept PAy, 0T3bIB peliTuHra (YKa3aHHOE CHWKEHHE PEHTHHIa WM OT3bIB
pEeNTHHTa IPU3HAETCSI COOBITHEM, BEIYIIUM K 00ECIICHEHHIO, TOJBLKO B Cliydae, eCiii OaHK UMeJ peUTHHT
IocJie IPU3HAHMS IeN03UTa B cooTBeTcTBUU ¢ [IpaBunamu onpenenenus CHA).

B nro60oM citydae cnpaBennuBasi CTOMMOCTD JIETIO3UTAa HE MOXET OBITh HUXKE CYMMbI JEHEKHBIX
cpeAcTB, KoTopele moiyumn Obl DoHA B cioydyae AOCPOUYHOTO DPACTOPIKEHHUS JI€NO3UTa Ha JaTy
onpeneneHuss CHA.



Il. llennbie Oymaru.

2.1. Kputepyu npu3HaHUs U NPeKPaleHUs1 MPU3HAHUSA.

3akiroueHre CAENKU Ui npuolOpeTeHue/nepeaaya npaB coOOCTBEHHOCTH Ha IEHHbIE OyMaru 1o
olepalusaM, COBEpPIIAEMbIM Ha YCIOBUSAX CPOYHOCTH, BO3BPATHOCTH M IUIATHOCTU (Jajiee — ONEpALUH,
COBEpIIaeMble Ha  BO3BPATHOM  OCHOBE), SBISETCS OCHOBAaHHMEM JUIsl  NEPBOHAYAILHOTO
MPU3HAHUS/TIPEKpAICHUs TPU3HAHUS IEHHBIX OyMar B cilydae, €CJIM 9TO BJIEUET MEePEX0]] BCEX PUCKOB U
BBITO/I, CBSI3aHHBIX C BIJAJCHHEM IepeAaHHON IeHHOoW Oymaroil. OmepanusiMu, cCOBepLUIaeMbIMU Ha
BO3BPAaTHOM OCHOBE, HE BJICKYIIUMH 3a COOO0I MEepexo BCeX PUCKOB U BHITOJI, CBA3aHHBIX C BIIAJICHUEM
nepeaHHoN eHHOU Oymaroi, B niensix [IpaBwi onpenenenus CHA nmpuHUMAIOTCS:

. Horosoper tuna PEIIO u oGparnoro PEIIO, ecan mena oOpaTHOW MOKYIKH SIBISIETCS
(UKCUPOBAHHON WM paBHA IIEHE MPOAAXKH IITFOC CyMMa, COOTBETCTBYIOIIAS TPOLICHTHOMY JTOXOY;

Cnesikoil HA CTAHAAPTHBIX YCJOBHUSIX IIPU3HAETCS CJENKA, 3aKJIIOYEHHAsi Ha OPraHU30BaHHBIX
TOprax WM Ha BHEOUPIKEBOM PBIHKE, [10 YCIOBUSAM KOTOPOH pacueThl M MOCTaBKa OCYILECTBIISIOTCS HE
no3aHee 15-ro AHs Mocie 3aKII0YEHuUs.

a) Ilpu 3aKiIr0YeHNH CACTIOK Ha CTAaHIAPTHBIX YCIOBUSIX:

. IIpU3HaHUE NPUOOPETEHHBIX LIEHHBIX Oymar, 1 0053aTeNbCTBa 110 UX OIIATE; a TAKKE

o NpeKpalleHue MpPHU3HAHUS I[EHHBIX OyMar, KOTOpble MpPOAAIOTCA, W NpPU3HAHUE
TpeOOBaHUS K OKYMATENO (A€OMTOPCKOM 3a/I0JKEHHOCTH) 110 MX OILIaTe

IPOMCXOJUT B JIEHb 3aKIIFOYEHUSI COOTBETCTBYIOILIEH CAEIKH.

0) Ilpu3HaHue LEHHBIX Oymar, IpHOOpeTaeMbIX MO CIEIKaM, 3aKIFOYCHHBIM HE Ha CTaHJapTHBIX
YCIIOBHSIX, OCYIIECTBIISIETCS B IaTy TIepexo/1a MpaB COOCTBEHHOCTH Ha IIEHHbIE OyMaru:

* eclIM IIeHHas Oymara, MOJUIeKUT yUdeTy Ha cueTe JIeNo - B AaTy 3a4MCIIeHUs LIeHHON Oymaru Ha
CUeT Jeno, OTKPBITHIA Juig pacueroB ¢ wumyniectBoM Ponna (manee — cuer xaeno DoHpaa),
MOJTBEPXK/IEHHYIO COOTBETCTBYIOIIMM IE€PBUYHBIM JOKYMEHTOM, BBIAAaHHbIM CrHenuain3upoBaHHBIM
TETIO3UTapUEM;

* eClli JIOKyMEHTapHasl [IleHHas Oymara He MOAJISKUT y4eTy Ha cueTe JeNo - B JaTy BKIIOYEHHUS
neHHo Oymaru B coctaB DoHMIA, OMNPEACICHHYIO B COOTBETCTBHHM C YCJIOBHSMH JIOTOBOpa U
MOJITBEPXKICHHYIO aKTOM ITpHeMa-Tepelaun [IeHHbIX Oymar.

AHaJOTMYHbIE KpUTEPUM NpPU3HAHMS MPUMEHSIOTCS JUIsl TpPU3HAaHUS IIEHHBIX OymMar,
BKJIFOYaE€MBIX B COCTaB UMyIiecTBa MOHAa O HHBIM OCHOBAHUSIM.

[IpexpalieHre Npu3HAHUS LIEHHBIX OyMar OCyIIeCTBISeTCs ¢ HauboJiee paHHEH U3 CIEAYIOLINX
Jar:

- C JaThl 3aKJIFOYCHUS CHIEIIKH, MPEAyCMAaTPUBAIOIICH OTUYKIEHUE IIEHHBIX OyMar — JiJIsi CIEJIOK
Ha CTaHJIAPTHBIX YCIOBUSIX

- C JIaThl Mepexo/ia rmpaBa cOOCTBEHHOCTH Ha LIEHHbIEe OyMaru — JUisl CIIeJIOK Ha He CTaHIapTHBIX
YCIIOBUSIX, @ UMEHHO:

* ecnu IleHHasi Oymara, IOJUIeKUT y4eTy Ha cueTe JIETNo - B JaTy CIMCaHUs LEeHHOW Oymaru co
cuera neno PoHAa, MOATBEPKACHHYIO COOTBETCTBYIOIIMM MEPBUYHBIM JIOKYMEHTOM, BbIJIaHHBIM
CrenmaM3upoBaHHBIM JICTTO3UTAPHEM;

* ecIli JOKyMEHTapHas IleHHas Oymara He MOJUIeKUT y4eTy Ha cueTe JENo - B JaTy mHepeaadu
1neHHo Oymarum u3 coctaBa DoHAA, ONPENEICHHYIO B COOTBETCTBHHM C YCIOBHSIMH JOrOBOpa U
MOATBEPKICHHYIO aKTOM TpHeMa-Tepeiadll [IEHHbIX OyMmar,

- C JaThl HACTYIUIEHUS CpOKa MOTalleHHus LEeHHOW OyMaru, 3a MCKIIIOUEHHUEM JOCPOYHOIO
MOTaIICHHUS;
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- C JaThl MOJIyYEHHUS [EHEKHBIX CPEACTB B CUET IIOJHOTO HCIOJIHEHUS O0S3aTEeNbCTB I10
JOCPOYHOMY TIOTAIICHHUIO [IEHHOW OyMaru;
- C aThl AaHHYJIMPOBAHUS BBIITYCKA [IEHHBIX OyMmar (MpU3HaHUS BBITYCKAa HECOCTOSBLINMCS);

- ¢ JaThl OMYOJUKOBAHUS B JOCTYMHOM UcTO4HMKE (rasera "Kommepcants" mnmu DepepaibHbiid
peectp cBenenuii o 6ankporctBe (EOPCH) wim kaproTeka apOUTpakHBIX [ WM T.I1.) HHPOpMaUu o
MPU3HAHUM SMUTEHTA OAHKPOTOM;

- ¢ natel BHeceHus 3armucu B EI'PIOJI o nmukBupmammum SMHUTEHTa cOrVIacHO WHGOpMAIuu B
Beinucke u3 EI'PHOJI, momyueHHO# B OyMakKHOM WJIHM B 3JEKTPOHHOM BHJE C OQUIIMAIBHOTO caiTa
HAJIOrOBOT'O OpraHa.

2.2. OueHka cnpaBeJIMBOIl CTOMMOCTH LEHHBIX OyMar.

2.2.1. O01ue mo10KeH s 10 OlleHKe EHHBIX OyMar M UCNOoJb3yeMble TEPMHUHBI.

B HacTod1meM pa3ziene UCIoNb3yITCs CIEAYIOIUE TEPMUHBL:

CnpaBeasiuBasi CTOMMOCTb IEHHBIX OymMar — 3TO II€Ha, KOTopas Obuta ObI MOJy4YeHa MpHU
IpojaXke aKTHBa WM yIlJIJaueHa IpU Inepegade o0s3aTenabcTBa B X0/€ OOBIYHOM CIIEJIKM Ha OCHOBHOM
(unn HamOosee BBHITOJHOM) PHIHKE Ha /ATy OLEHKHM B TEKYIIMX PBIHOYHBIX YCJIOBUSAX (TO €CTh lLi€Ha
BBIX0J1a), HE3aBHCHUMO OT TOIO, fBISETCA JIM Takas I€Ha HEMOCPEACTBEHHO HaOI0aeMoi WM
paccuuThIBAE€TCS C UCIOJIB30BAaHUEM JPYTrOro METOAA OLICHKHU.

Poccuiickasi Ouprka — poCCUICKHIT OpraHu3aToOp TOPrOBIIH;

HNuoctpannasi 6up:ka - nHocTpanHas (GoHIoBast Ouprka TMOO0 WHOW MHOCTPAHHBIM OPTaHU3aTOP
TOPTOBIIH;

Habnronaemas u nocrynHasi Oup:keBasi IJIOINA/IKA — TOProBast IJIOLIAAKA POCCUIICKON U (MIH)
MHOCTpaHHOU Oupixu, npenycmorperHas [Ipunoxenuem 2 k [Ipasunam onpenenenus CHA, k koTopoil y
VYnpasinsiomeil KOMIaHUM €CTh AOCTYII, KaK HallpsIMYI0, TaKk U 4epe3 (PMHAHCOBBIX MOCPETHUKOB.

AKTHBHBIIi PBIHOK — pBIHOK, Ha KOTOPOM OHNEpalUM C aKTHUBOM WIH 0053aTelbCTBOM
MIPOBOASATCS € JOCTaTOYHOM YaCTOTOM U B JOCTaTOYHOM 00bEeME, TTO3BOJISAIONIEM MOTy4aTh HHPOPMAIUIO
00 OIlEHKaX aKTUBOB MJIM 0053aTENILCTB HAa MOCTOSIHHOM OCHOBE.

OCHOBHOI PBIHOK - PBIHOK (M3 4YMCIa aKTUBHBIX) C HAWOOJBIIMM JUISI COOTBETCTBYIOLIETO
aKTHBa UK 0053aTeNbCcTBA 0ObEMOM TOPTOB U YPOBHEM aKTUBHOCTH.

YPpoOBHU 1IeH IPHU ONPEICIICHUH CITPABEIJIUBOI CTOMMOCTH:

1 ypoBeHb - 1ieHa aKTHBa WM 00s513aTeIbCTBA HA AKTUBHOM PBIHKE.

2 ypOBEHb — II€Ha, pacCUUTaHHasl Ha OCHOBE HAOJII0JaeMbIX JIaHHBIX [0 YKa3aHHOMY WJIM aHAJIOTUYHOMY
aKTUBY.

3 ypoBEeHb — II€HA, ONpEJEICHHas Ha OCHOBE HEHAOJIOJAaeMbIX JaHHBIX HCKIIOYUTEIBHO Ha OCHOBE
pacueTHBIX NOKa3aTeNel B OTHOILIEHUN KOHKPETHOI'O aKTHBA.

Enunuiieii yueta leHHBIX OyMar siBIsieTCs OJiHa IieHHas Oymara.

CnpaBemyiiBasi CTOMMOCTh JIOJTOBOM IIEHHOW Oymarw BKJIIOYaeT B €0 CTOMMOCTH IICHHOM
Oymarwu, ornpeneleHHyl0 B cooTBeTCcTBUU ¢ 1. 2.2. IlpaBun onpenenenus CYUA (ductas crpaBenauBas
CTOMMOCTb), @ TAaK)K€ HAKOIUIEHHbIH KymoHHBIM noxon (manee — HKJI) mo nenHoit 6ymare, KOTOpBIi
OLICHUBAETCS B CyMME, UCUUCIEHHON UCXO0/1 U3 CTaBKU KYIMOHHOTO JOX0/a, YCTAHOBICHHOM B PEIICHUU
0 BBIITYCKE (O JOTOJTHUTEILHOM BBIITYCKE) UM MPOCIEKTE SIMUCCUOHHBIX LIEHHBIX OymMmar, eciii UHOE He
ycranoBieHo [Ipunoxenwem 3 k IlpaBwimam ompenenenus CUA, 10 MOMEHTa HACTYIUICHUS CpOKa
UCIIOJTHEHUSI AMUTEHTOM 00s3aTeNbCTBA IO €ro BHIIUIATE WM A0 JaThl, MPEIIIecTBYIONIEH naTe
BBEJICHUS MOpATOpHsl Ha YJOBJIETBOPEHHE TpeOOBaHUI KpPEeIUTOPOB KPEAUTHOM OpraHU3alllH,
BKJIIOUMTENBHO, W B CIy4ae BBEICHUS MOpPATOpUsS Ha YIOBJIETBOPEHHE TpPeOOBAHHI KPEAUTOPOB
KPEAUTHONM OpraHu3allii — W MOpaTOpHbIE MPOLEHTHl B COOTBETCTBUM C 3aKOHOJATEIbCTBOM
Poccuiickoit ®enepanuy, KOTOPbIE HAUUCISAIOTCA CO JHS €ro BBEACHHMS B COOTBETCTBHH C
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3aKoHoJaTenbcTBOM Poccuiickoil denepanuu U 10 AaThl OKOHYAHMS CPOKa JEMCTBHUS MOpATOpHS Ha
YIIOBJIETBOPEHHE TPEOOBAaHUI KPEAUTOPOB KPEAUTHOW OPTaHU3AIMH BKIIOYUTEIBHO.

B ToMm ciyuae ecnm, yncTas cripaBeiMBas CTOMMOCTh IIEHHOW Oymaru OLIEHMBACTCS UCXOJS U3
IO C€H, BKIIOYarOIuXx HaKOHHeHHbe/'I KYHOHHbe/'I J0X04, HOJIy‘-IeHHaSI cnpaBennHBas{ CTOUMOCTH ITOIJICIKHUT
KOPPEKTUPOBKE Ha CYMMY HAKOTUICHHOT'O KYIIOHHOTO JJOXO/a.

2.2.2. AKTHBHBIIl PHIHOK.

AKTUBHBIM pBIHKOM Ul LEHHBIX OyMar, JOMYIIEHHBIX K TOpraM Ha PpOCCUHCKOW WM
MHOCTpaHHOU OHMpKe (32 MCKIIOYCHHEM OOJIMTalMii BHEUIHUMX OOJUTallMOHHBIX 3aiiMoB Poccuiickoii
@enepanuy; AONTOBBIX LEHHBIX OyMmMar MHOCTPAHHBIX TOCYJapCTB; €BPOOOJIMraluil MHOCTPaHHbBIX
IMHUTEHTOB; IIEHHBIX OyMar MEKIYHAPOIHBIX (DMHAHCOBBIX OPTaHM3alii), MPU3HACTCS JOCTYIHAs M
HaOmrogaeMas OuprkeBasi IJIOLIA[Ka, NpenycMoTpeHHas I[lpunoxenueM 2, B cilydae HaJauuus LIEHBI U
cnenok Ha naty ompeneneHus CHA U COOTBETCTBUS OJTHOBPEMEHHO CIICAYIOIIMM KPUTEPUSM Ha AaTy
onpeaenenus CHA:

- KonmnuectBo caenok 3a nocneanue 10 Toproeix quew - 10 u 6o:ee;
- CoBoKymHBIN 00beM criesok 3a nocienuaue 10 Toproseix aueit nmpesbicua 500 000 pyoOieid.

[Tpu 3TOM BenmmuMHBI 00BEMa CAETIOK B BAJIIOTE NEPEBOAATCA B pyoau no Kypcy banka Poccuu Ha
naty onpenenenus CHA.

B cnyuae, ecnu Ha naty onpenenenus CHA mo BceM pOCCHUIICKMM M MHOCTPAHHBIM OMp)KaM He
IIPOBOJIMJINCH TOPTH, AaKTUBHOCTh PHIHKA OIIPENeNsIeTCs 0 MPeAbAYILEMY TOPrOBOMY JHIO.

2.2.3. OcHOBHOIi (M) HaHOOJIee BHITOIHBIN) PHIHOK.

OCHOBHBIM PBIHKOM JJISi POCCHUMCKMX W MHOCTPAHHBIX LEHHBIX OyMar, JIOMYyIIEHHBIX K TOpram
(3a uckiroueHWEM OOJUralMii BHEITHUX OOJIMTAIIMOHHBIX 3aiiMoB Poccuiickoii ®denepaiuu; J0ITOBBIX
LIEHHBIX OyMar MHOCTPAHHBIX T'OCYAApCTB; €BPOOOIMralMii MHOCTPAHHBIX YMUTEHTOB; LEHHBIX Oymar
MEKIYHAPOAHBIX (DMHAHCOBBIX OpraHW3allMii), TPU3HACTCS POCCHICKAs WM WHOCTpPAaHHAs Oupxka U3
qucaa aKTUBHBIX PBIHKOB, 10 KOTOPOH omnpeneneH HauOonbIIui oOmuil 00beM CIENOK B KOJUYECTBE
LIeHHBIX Oymar B farty onpeaeneHuss CHA.

[Tpu otcyrcTBUM MHpOpMaLuK y Yopasistomeid KoMIaHuu o0 o0beMe CAETOK M0 KOJINYECTBY
LIEHHBIX OyMmar wucrosib3dyercss uHpopmanus o0 oObeMe CHENOK B JEHEKHOM BblpaxkeHHH. [Ipu sTom
BEIMYMHBI O0bEMa CHENOK B BalloTe MepeBoaircs B pyomu mo kypcy banka Poccum nHa nary
onpeaenenuss CHA. [Ipu paBeHcTBe 00beMa CIAENOK B ICHEKHOM BBIPAXKEHUH Ha Pa3IUYHBIX TOPTOBBIX
IUTOIIAKaX OCHOBHBIM PBIHKOM CUHMTAETCsl TOProBasl IUIOMIAIKa ¢ HAauOOJIBIIMM KOJUYECTBOM CIENIOK B
naty onpenenenus CHA.

OCHOBHBIM PBIHKOM ISl POCCUMCKMX M MHOCTPAHHBIX LIEHHBIX OyMmar, He JOMYIIEHHBIX K Topram
HU Ha OJIHOM OMp>KeBOHl IUIOIIAJKe M3 YKCa JOCTYNHBIX, YKa3aHHbIX B [Ipmiioxkenun 2, a takxke uis
obnuranuii BHEIIHUX OOJHMralMoHHBIX 3aiiMoB Poccuiickoit ®enepanuu; JOJNTOBBIX IEHHBIX Oymar
MHOCTPAHHBIX TOCYAApPCTB; €BPOOOJIUTallii MHOCTPAHHBIX YIMUTEHTOB IIEHHBIX OyMar MeKIyHapOJHbIX
(UHAHCOBBIX OpraHM3alUil ABISETCS BHEOUPIKEBOM PHIHOK, a Ui MHBECTHUIIMOHHBIX MAaeB OTKPHITHIX,
MHTEPBAJIBHBIX U 3aKPBITHIX MaeBbIX WHBECTHUIIMOHHBIX (DOHIOB, HE NOMYIIEHHBIX K TOPIraM, SIBJISIOTCS
CIENKH TO TMPHOOPETeHHI0O M TIOTAlICHUI0O HWHBECTHUIIMOHHBIX Ia€B Yy YIPABIAOLIEH KOMIIAHUH
COOTBETCTBYIOIEr0 Na€BOr0 MHBECTULIMOHHOTO (hOH/IA.

2.2.4. OueHka cnpaBeIMBOil CTOUMOCTH LIEHHBIX OyMmar.

MeTomb! onpeieNIeHrst CIIPaBEITUBOM CTOMMOCTH IIEHHBIX OyMar yctaHoBIeHBI B [Iprtoskennn 3.
Ecnmu wHoe He mpemycmorpeHo IlpunokeHuem 3, TO HCHOJB3YIOTCSA CIEIYIOIIUE METOJIbI
OTpesieNIeHUs CIPaBeUINBON CTOMMOCTH LIEHHBIX Oymar:
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Ha nmaty mpuoOpeTreHus 1ieHHOW Oymaru Ha OWpike, B Pe3yJIbTaTe €€ MEePBUYHOTO Pa3MEIICHUS
SMHUTEHTOM, CIIpaBeINBas CTOMMOCTh IIEHHOW OyMaru npu3HaeTcs paBHOH 1eHe MPUOOPETEHHUS.

B ,Z[aJIBHCﬁIHeM CIipaB€ajinBas CTOMMOCTD TaKHX HCHHBIX 6YMaF OLICHUBACTCA B O6H_IeM IIOPAAKE.

2.2.5. Ouenka 1e¢0JTHBIX 10JTOBBIX EHHBIX OyMar.

2.2.5.1. B ciiyuae HEUCHIOIHEHUSI SMUTEHTOM 0053aTENLCTBA MO MOTAICHUIO KYTIOHHBIX BBIILIAT
W/WIN 1O JOCPOYHOMY IOTAIIEHUIO JOJIMOBBIX IEHHBIX OyMmar JaHHOTO BBITYCKA HAXOMSLIErocs B
coctaBe uMmymecTBa Gponaa, no ucreyenuu 10 (necsaTh) JHEW ¢ MOMEHTa OKOHYAHHS CPOKA UCIIOTHEHUS
YKa3aHHOTIO 00s53aTesIbCTBA CIIPABEUIMBAs CTOMMOCTh JIOJIFOBBIX IIEHHBIX Oymar JaHHOIO BBIITYCKa,
BKiroyas HK/[ 1 MopaTtopHble IPOLIEHTBI, PACCUUTHIBAETCS COTJIACHO CIICIYIOLIUM IIpaBUJIaM:

. €CITM OCHOBHOM PBIHOK JOJITOBOI IIEHHOM Oymaru sIBIsieTCs aKTHUBHBIM, TO CIPaBEAUBAs
CTOMMOCTh LIEHHOH OyMmMaru ompesenseTcs COIrJIacHO MpaBWJIaM OIICHKH JIOJITOBOM IEHHON Oymaru Ha
TaKOM pbIHKE (B cooTBeTCTBUU C [Ipuioxkenuem 3);

o €CITM OCHOBHOW pBIHOK JIOJTOBOM IIEHHOM OymMaru He SBISETCS AKTUBHBIM, TO
CTIpaBeJIMBAasi CTOUMOCTD [IEHHOM OyMaru npu3HaeTcs paBHOM HYIIIO.

Takum xe 00pazoM oIpenensercss CTOUMOCTh J1e(ONTHBIX PECTPYKTYPU3HUPOBAHHBIX LEHHBIX
Oymar.

2.2.5.2. B ciay4yae HEUCHOIHEHUS SMUTEHTOM 0053aTebCTBA IO MOTAIIEHNUI0 OCHOBHOIO JI0JIra
M0 KaKOW-JIMOO JONTOBOM IEHHOW Oymare sMHTeHTa (IO YCIOBHSM O BBINYCKE IOJNTOBOM IICHHOM
Oymaru) Wid IO JOCPOYHOMY IOTAIIEHUIO LEHHBIX Oymar, He HaXOASILIMXCA B COCTaBE MMYIIECTBA
¢donma, mo ucreueHnn 10 (mecsTh) THEH C MOMEHTAa PACKPBITHS IMHTEHTOM WH(GOPMAIMUA O TaKOM
HEHCIIOJIHEHUH B IyOJIMYHBIX MCTOYHHUKAX CIPABEIJIMBAsi CTOMMOCTh BCEX JOJITOBBIX LIEHHBIX Oymar
JAHHOT'O SMMTEHTa, Haxoismuxcsi B coctaBe (onma, Bkmouas HKJ[ u mopaTopHble NpOLIEHTHI,
IIPUHUMAETCS PABHOU HYIJIIO.

I11. JoroBopbl Ha IpuoOpeTeHHE (PeaTu3alio) HeHHbIX Oymar.

3.1. Iloxg moroBopamu Ha mpuoOpeTeHHe (peanu3aluio) MEeHHbIX Oymar (Jlanee — J0roBOphl Ha
npuOOpETeHUe, JOTOBOPHI HA pEaU3allMi0 COOTBETCTBEHHO) B IENISAX HACTOAIIEro pasnena [lpaBui
onpenenenuss CYA mnoHuUMArOTCs JOroBOphl Ha MpHOOpeTeHue (peaau3aluio) LEeHHbIX Oymar,
3aKJIFOYEHHBIE HE Ha CTAHJJAPTHBIX YCIOBUSX.

3.2. Ilpm HecoBmajieHWW JOaThl TEepexojla MpaB COOCTBEHHOCTH Ha IIEHHBIE OyMard,
OIpeJIeJIEHHON YCIIOBUSMHU JJOTOBOpPA Ha MpHOOpeTeHne (pean3aluio), ¢ 1aTol ero 3aKJII0UeHHs, TaKo
JIOTOBOp Ha mpuobOpereHue (peanusaiuio) Ha gaty ompeneneHus CYA mnpus3HaeTcs KaK aKTUB WIH
0053aTeNIbCTBO B 3aBUCUMOCTH OT HW3MEHEHMs CIIpaBeJUIMBOM  CTOMMOCTH  IpUOOpETaeMbIX
(peanusyemMbix) 1eHHbIX Oymar. IIpekpaieHve npu3HaHUs J0rOBOpa Ha MpHOOpeTeHue (peanu3aluio)
KaK OTJENbHOTO aKTHBa WM 0053aTeNIbCTBA NMPOUCXOAUT B MOMEHT HCIOJIHEHHS NPOJABLOM IO
JIOTOBOPY 00s3aTelbCcTBA IO TEPEBOAY NpaB COOCTBEHHOCTH Ha IIEHHbIE OyMard, 10O B MOMEHT
MpeKpaIeHus J0roBopa.

3.3. JloroBop Ha MpHOOpETEHHE MPHU3HAETCS aKTHBOM, a JOTOBOpP Ha PEaM3alHi0 MPU3HACTCS
00513aTeNILCTBOM, B Cilydae eciM Ha jary onpezneneHuss CHA cnpaBeasuBas CTOUMOCTh IIEHHBIX Oymar,
SBIISTIOIIMXCSL  TIPEJIMETOM ~ YKa3aHHOTO  JIOTOBOpA, BBIINIE, Ye€M CTOMMOCTh IEHHBIX OyMmar,
3auKcHpoBaHHas B YKa3aHHOM joroBope. CrpaBeyiuBasi CTOUMOCTh JJAaHHOT'O aKTHBa (00s3aTeNbCcTBA)
OIIpeIeNIAETCs CIEIYIOIUM 00pa3oM:

e (CC nmoroBopa Ha npuoOperenue (peanmuzaiuio) = CC neHHsix 6ymar — CTOUMOCTb
[IEHHBIX Oymar, 3aduKCpoBaHHAs B IOTOBOPE

3.4. JloroBop Ha mIpHOOpETEHHE IPHU3HACTCS O0S3aTENbCTBOM, a JOTOBOP Ha PEATH3AIUIO
IIPU3HAETCSI aKTUBOM, B Cilydae eciM Ha jaary omnpezaeneHus CUA crpaBeanuBas CTOMMOCTb LIEHHBIX
Oymar, SBISIOUIMXCS MPEIMETOM YKa3aHHOI'O JI0TOBOpa, HMXKE, Ye€M CTOMMOCTb LIEHHBIX Oymar,
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3aUKCHUpPOBAaHHAs B yKa3aHHOM JoroBope. CrpaBemiinBas CTOMMOCTh JJAHHOTO 00s3aTeNhCTBA (aKTHBA)
OTIPEIEINISICTCS CIACTYIOIUM 00pa3oM:

e (CC pnoroBopa Ha mpuoOpereHue (peanmusaruio) = CTOMMOCTh IIEHHBIX OyMmar,
3aukcupoBanHas B foropope - CC neHHbIX Oymar

3.5. Onepanuu, copepuiaeMbie Ha BO3BPATHOI OCHOBE.

[Ipu mepemaue HEHHBIX Oymar IO OIeEpalusM, COBEpIIAEMbIM Ha BO3BPaTHOM OCHOBE, HE
BIICKYIIIUM 3a COOOW IMEpexXoj BCEX PHCKOB M BBITOJI, CBS3aHHBIX C BIQJCHHEM IEpPEeIaHHON IICHHOMN
Oymaroi, npekpaiieHrue Npu3HaHus NepeJaHHbIX EHHBIX OyMar He mpoucxoaut. [Ipu 3Tom neHexHbie
CpeJlICTBa, MOJYYEHHBIE MO TAaKUM ONEpalusiM, C MOMEHTa UX MOCTYIUICHUS W JJO MOMEHTa BO3BpaTa
MpU3HAIOTCS B KadecTBe oOs3arenbcTBa. CrhpaBeanuBas CTOMMOCTh TaKoOro — 00s3aTENIbCTBA
OTPEIESAETCS IO METOJIMKE OLIEHKH CIPABEIJIMBON CTOMMOCTH 3aiiMOB MOJIYYCHHBIX.

[Ipyn mosydeHWM IEHHBIX Oymar 1o oOIepainusM, COBEpIIaeMbIM Ha BO3BPAaTHOM OCHOBE, HE
BJICKYIIUM 3a COOOW Iepexo]] BCEX PUCKOB M BBITOJl, CBSA3aHHBIX C BJIAJICHHUEM IICHHOW OyMaroi,
MpPU3HAHUS TONYYEHHBIX IIEHHBIX OyMar He mnpoucxoaut. llpu 5ToM JeHEeXHbIE CpeacTBa,
[EPEYUCIICHHBIE [0 TaKUM ONepauusM, C MOMEHTa HMX IEPEYHCICHUS W JO0 MOMEHTa BO3BpaTa
MPU3HAIOTCS B KaueCcTBE akTUBOB. CIipaBe/ljiiBasi CTOMMOCTh TAKOTO aKTHBA OINPENEIAECTCS 110 METOAUKE
OLICHKH CIIPABEJINBON CTOMMOCTH 3aiiIMOB BBIJIAHHBIX.

B ciyyae ecnu u3 cocraBa @oHma mpojaroTcs IEHHbIE OyMaru, MOJIyY€HHBIE 1O OIepalusM,
COBEpIIAEMbIM HAa BO3BPAaTHOW OCHOBE, TO C 3TOIO0 MOMEHTa IMPU3HAETCs 00513aTeNnbCTBO IO BO3BpaTy
JaHHBIX IIEHHbIX Oymar. OO0s3aTenbCTBO MPU3HACTCS A0 MOMEHTa OOpaTHOIO BBIKYMA JAaHHBIX IEHHBIX
Oymar B coctaB PoHa UM IPYTOTO YPEryIUpOBaHuUs 0053aTENLCTBA [0 BO3BPATY IMOJIYUYEHHBIX IEHHBIX
Oymar. Takoe 00s3aTenBCTBO OIICHMBAECTCS B CyMME PaBHOM CIIpaBEAJIMBON CTOMMOCTH MPOJAHHBIX
IEHHBIX OyMar, MOJIeKALINX BO3BpATy, ONpPENeieMOi B BHIOPDAHHOM ISl LIEHHBIX Oymar MopsiaKe B
cootBercTBUM C [IpaBunamu onpenenenns CHA.

3.6. McxonHble naHHBIE, UCTIOIB3yEMBbIE JUISI OTPENCICHUs CIPABEeTMBONA CTOMMOCTH aKTHBOB
WIH 0053aTeNIbCTB, MPEJYCMOTPEHHBIX HACTOALIMM pa3/eloM, MOTYT ObITb CKOPPEKTHPOBAHBI
HCKJIIOYUTENIBHO TOJBKO B ClIydae OOHApYXKEHUS WIM TOJYYEHUs YTPaBISIIONIEH KOMIAaHUEH W/WiIn
Crnenuanu3upoBaHHbIM JIETIO3UTapHeM HHpopManMu 00 akTHBax (00s3aTeNbCTBAX) MM PBIHOYHBIX
YCIIOBUSIX B OTHOLIEHHM AaKTHUBOB (0053aTEIbCTB), CBHUJETENBCTBYIOUIEH O HEOOXOAMMOCTH TaKOM
KOPPEeKTHPOBKHU. Takass KOpPpPEeKTHMPOBKA MCXOJAHBIX JaHHBIX O(opMIIsieTcsi AKTOM, KOTOPBIM JOJKEH
OBITH COIIACOBAH U MOANHKCAH YIpapistoel komnanuei n Crnenuaiu3upoBaHHBIM AETIO3UTAPUEM.

IV. IIpou3Boanblie pHHAHCOBbIE HHCTPYMEHTBI.

4.1. Kputepuu npu3HAHUS M MNpPeKpalleHUus NPHU3HAHUS MPOM3BOAHBIX (PUMHAHCOBBIX

HHCTPYMEHTOB.

BupxeBoil NpOM3BOAHBIA (UHAHCOBBIH MHCTPYMEHT MPHU3HAETCS B MOMEHT 3aKJIIOYCHHS
COOTBETCTBYIOIIETO KOHTPAKTa Ha OMpIKe.

HperaH_ICHI/IC IIpU3HaHUMA GHP)KGBOFO IMPOU3BOJAHOT'O (I)I/IHE[HCOBOFO HHCTPYMCHTA IMPOUCXOAUT:

. B CJIy4ae UCIIOJIHEHUS KOHTPAKTA;

. B pe3yJbTaTe BO3HUKHOBEHMSI BCTPEUHBIX O0O0S3aTE€IbCTB MO KOHTPAKTY C TaKOM Ke
crnienupuKanuei, T.e. 3aKII0UeHNe 0PCETHOM CAETIKY;

o MpeKpaiieHue o00sA3aTeNbCTB MO KOHTPAKTY IO HWHBIM OCHOBAaHHSM, YKa3aHHBIM B

IMpaBujIax KJIMPUHIa, B YCTAHOBJICHHOM UMU IIOPAOKE.
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4.2. Ounenka cnpaBeNIMBOil CTOMMOCTH NMPOU3BOAHOr0 (PMHAHCOBOI0 HHCTPYMEHTA.

OCHOBHBIM PBIHKOM I TPOU3BOJHBIX (PUHAHCOBBIX HMHCTPYMEHTOB SBIISETCS Oupka, Ha
KOTOPO# OBUI 3aKJIFOYEH COOTBETCTBYIOMIMKA KOHTPAKT. OCHOBHOW PBIHOK, Ha KOTOPOM OBUI 3aKIIOYCH
KOHTPAKT I10 MPOU3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTAM, CYUTACTCS aKTUBHBIM PHIHKOM.

CnpaBemyiiBas CTOUMOCTb MPOM3BOJAHOIO (PMHAHCOBOTO MHCTPYMEHTA, IO KOTOPOMY Ha JaTy

onpeaenenuss CYHA oTpaxeHbl BCE pacyeThl 10 BapHAIlIOHHOM Mapike, paBHA HYIIIO.

V. JlebuTopckasi 1 KpeIuTOPCKAas 32/10/KEHHOCTb.

5.1. eOouTopckasi 3a1015KEHHOCTD 10 NMPOLEHTHOMY (KYIIOHHOMY) /I0X0/1Yy ¥ NMOTalIeHHIo,
B T.Y. YACTUYHOMY NOTAlIEHHI0, OCHOBHOTO /10JIT'a MO J0Jr0BBIM IIeHHBIM OyMaram.

5.1.1. Kpurepuu npusHanus 1e0UTOPCKON 3a0KEHHOCTH:

. JaTa HAaCTYIUICHUS! CPOKa IMOTAlIeHUs] MPOIEHTHOro (KyMOHHOTO) JoxoAa (4acTUYHOTO
WJIM TIOJTHOTO TOTANICHUSI OCHOBHOTO J0JITa, 32 MCKJIFOYCHUEM JOCPOYHOTO TIOTAIICHHUS) MO JO0JITOBBIM
[IEHHBIM OyMaram B COOTBETCTBHH C yCJIOBHUSIMH BBIITYCKa [ICHHBIX OyMar.

5.1.2. Onenka [neOMTOPCKOM 3al0JDKEHHOCTH TO MPOLEHTHOMY (KYMOHHOMY) JOXOAYy H
MOTANICHHIO, B T.4. YACTHYHOMY TOTAIICHUI0, OCHOBHOTO JIOJITA 10 JOJITOBBIM [IEHHBIM OyMaram:

1) CnpaBeminBasi CTOMMOCTh JCOMTOPCKON 3aJ0JKEHHOCTH 10 MPOLEHTHOMY (KYIIOHHOMY)
JOXOJy W TIOTAIICHUIO, B T.4. YaCTHYHOMY IMOTANICHWIO, OCHOBHOT'O JIOJITA TIO JOJTOBBIM IICHHBIM
OymaraM TMpW HACTYIUICHUM CpPOKAa HMCIIOJHEHHUS ASMHTEHTOM COOTBETCTBYIOLIETO 00s3aTelbCTBa
OIICHUBAETCS B CyMMeE, PAaBHOW HOMHHAJILHOW CTOMMOCTH TTOJIC)KAIIICH MOTAIICHUTO 33/ I0JDKEHHOCTH.

JleOuTopckasi 3aI0JKCHHOCTh 1O IMPOIEHTHOMY (KYNOHHOMY) JIOXOJy IO IIEHHBIM Oymaram
OIICHUBACTCSA B HOJb, €CIIM Ha JaTy, MPEINICCTBYIONIYIO JaTe MpPU3HAHWS YKa3aHHOW JIeOUTOPCKOM
3anomkenHoctd, HK]I, yuuThiBaronuiics B cocTaBe CIPaBEIUIMBON CTOMMOCTH IIEHHON Oymaru, ObLI
paBeH HYIIO.

2) CnpaBeminBasi CTOUMOCTh JEOUTOPCKOW 3aJ0JDKCHHOCTH 0 MPOIEHTHOMY (KYMOHHOMY)
J0XOAy M TOTalleHHIo, B T.4. YaCTUYHOMY IOTAIIEHUIO, OCHOBHOTO JI0JTa MO JOJTOBBIM II€HHBIM
Oymaram OIIEHMBAETCsI B CyMM€, paBHOH HYIIO B HanOoJiee paHHIOW U3 JaT:

- ucteueHus 10 JHEBHOro Cpoka C AaThl HACTYIUIEHUS CPOKA MCIIOJHEHUS COOTBETCTBYIOLIETO
00s13aTeIbCTBA POCCUNUCKUM SMUTEHTOM, 30 THEBHOTO CpPOKa C J1aThl HACTYIUIEHUS CPOKAa UCIOJHEHUS
COOTBETCTBYIOLIETO 0053aTeNbCTBA HHOCTPAHHBIM SMUTEHTOM,;

- onyOJIMKOBaHMS B COOTBETCTBUHU € (heiepaJIbHBIMU 3aKOHAMU U UHBIMU HOPMATHBHBIMU aKTaMU

CBEJIEHUI 0 MPOCPOUKE HCIOTHEHUSI YMUTEHTOM COOTBETCTBYIOIIETO 0053aTENIbCTBA,

- JaTel packpbiTus MHpopmauuu o pemeHun banka Poccun o0 OT3bIBE JIUIEH3UM SMUTEHTA-
KpPEIUTHON OpraHu3aliy;

- JaThl OMyOJMKOBaHUs B JOCTYyMHOM HcTodyHuke (rasera "Kommepcants" win dDenepanbHbiit
peectp cBenenuit o 6bankporctse (EDOPCH) mnu xaproTeka apOUTpakHBIX A€T WM T.1.) HHPOPMAIIH O
MPU3HAHUH SMUTEHTa OAHKPOTOM.

5.1.3. Kpurepuu mnpekpamieHuss MPU3HAHUSA JTEOMTOPCKOW 3aJ0JKCHHOCTH 110 IMPOIICHTHOMY
(KyIIOHHOMY) JAOXOJAY W MOTallleHHIO0, B T.4. YaCTUYHOMY IOTalIeHUI0, OCHOBHOI'O JOJTra MO JIOJTOBBIM
IIEHHBIM OyMaram:

[Ipexpamenue npu3HaHus 1€OUTOPCKOM 330HKEHHOCTH 110 MPOLIEHTHOMY (KYIIOHHOMY) JOXOY
¥ TIOTalIeHWI0, B T.4. YaCTUYHOMY MOTAIIEHHWI0, OCHOBHOTO JIOJITA TIO JOJTOBBIM IIEHHBIM Oymaram
OCYIIIECTBIsIETCS B HanOoJiee paHHIOK U3 JIaT:

- (paKTUYECKOTO UCTIOTHEHUSI COOTBETCTBYIOIIETO 00S3aTEIHCTBA;

- nepenayn OHIOM COOTBETCTBYIOIIETO IIpaBa TPEOOBAHUS TPETHEMY JUILY;
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- HICTEUEHNUs CPOKA UCKOBOW JTABHOCTH;

- OKOHYaHusA (MpPEKpallleHus1) HCIOJIHUTEIBHOIO MPOM3BOACTBA IO B3BICKAHUIO YKa3aHHOU
JNeONTOPCKON 3aJI0JDKEHHOCTH;

- natel BHeceHus 3anucu B EI'PHOJI o nukBuaanum sMUTEHTa COTIacHO MH(OPMAIK B BBIITUCKE
nu3 EI'PIOJI, monyuenHol B OyMa)XHOM WJIM B AJIGKTPOHHOM BHJI€ ¢ O(DHMIIMAIBLHOTO caiiTa HAaJOTOBOTO
oprasa;

- IPOYero MpeKpaileHus npaBa TpeOOBaHUS B COOTBETCTBUH C 3aKOHOJATENbCTBOM Poccuiickoit
denepauyy UM 10TOBOPOM, U3 KOTOPOI'O OHO BO3HUKIJIO.

5.2. JleduTopckasi 3a/10J5KEHHOCTb 10 NMPOLEHTHOMY JI0XO0AY IO JI€eHEe:KHbIM Cpe/IcTBaMm,
pa3dMelnleHHbIM B KPEJAUTHOMH OPraHu3aluy HA YCJIOBUAX HECHUKAEMOI0 0CTATKA.

5.2.1. Ilpu 3aKIIOYEHUU COTJIAIICHHUS C KPEIUTHOM OpraHu3alueldl O HECHHKAEMOM OCTaTKe
JICHE)KHBIX CpEACTB Ha pacueTHOM cyere @DoHa, CyMMa IPOLEHTOB, PAaCCUMTAHHBIX Ha JAaTy
onpeaenenuss CHYA no craBke, IpeIyCMOTPEHHOH yKa3aHHBIM COIVIALIEHMEM, IPU3HAETCS B COCTaBE
NeOUTOPCKON 3aJ0JPKEHHOCTH € JaThl BCTYIUICHHS B CUJTy YKa3aHHOI'O COIVIAIIEHUs JIMOO ¢ AaThl Havyaja
HAYMCJIECHUS YKAa3aHHBIX MPOLIEHTOB B COOTBETCTBUM C PaHEE 3aKJIIOUYEHHBIM COTJIAIIEHUEM, a B Cllydae
BBEJICHUS MOPATOpPHUS HA YAOBJIETBOpEHHE TPeOOBAaHUM KPEIUTOPOB KPEAUTHOM OpraHu3aluu — U
MOpAaTOpHBIE MPOLIEHTHI Ha Aary onpeaeneHuss CHA B cOOTBETCTBUHU € 3aKOHOJATENbCTBOM Poccuiickoit
@enepany IPU3HAIOTCS B COCTaBE YKa3aHHOM JeOMTOPCKON 3al0JDKEHHOCTH €O JHsSI BBEICHUS
MOpaTopus Ha YIOBJIECTBOPEHHE TPEOOBaHUI KPEAUTOPOB KPEAUTHOW OPTaHU3AIIH.

B cnydae BBemeHuss Moparopus Ha YAOBJIETBOpEHUE TpeOOBaHUH KPEIUTOPOB KpEeIUTHOMH
OpraHM3aliy, MPOLEHThl B pa3Mepe, MPEeAyCMOTPEHHOM YCIIOBUSIMU COIJIALLIEHUS, HAYUCISIFOTCS 10
JaThl, NPEALIECTBYIOIIEH JaTe BBEICHUS MOpATOpuUs, BKIIOUMTENbHO. HauuHas co nHA BBeneHUs
MOpaTopusi Ha YAOBJIETBOpEHUE TpPeOOBaHUI KPEIUTOPOB KPEAUTHOM OpraHu3aluyd U [0 JIaThl
OKOHYaHHUSl CpoKa JEeMCTBUS MOpPAaTOpHUsl Ha YAOBJIETBOpPEHUE TPEeOOBAHUH KpPEAUTOPOB KpPEAUTHOU
OpraHM3allM¥  BKJIIOUMTENBHO  HAUUCISIOTCS  MOpAaTOpHbIE  IPOLIEHTHI B COOTBETCTBUU  C
3aKoHOaTenbCcTBOM Pocculickon Denepanui.

5.2.2. OmueHka CIpaBeIIMBON CTOMMOCTH JIEOUTOPCKOM 3a/JI0JDKEHHOCTH TIO TPOIEHTHOMY
JOXOly IO JEHEXKHBIM CpEACTBAM, PA3MEIIEHHBIM B KPEOUTHOW OpraHM3allid Ha YCJIOBHAX
HECHM)KA€MOI'0 OCTaTKa, OINpPEAENseTCs] UCXOASl U3 MPOLIEHTHOW CTaBKH, B COOTBETCTBUU C YCIOBUSIMHU
COOTBETCTBYIOILLErO JOTOBOPA, COMIAILIEHUS MM MHOTO aHAJIOTMYHOTO JOKYMEHTA, a B CIIy4ac BBEJCHUS
MOpaTOpusi Ha yIOBJIETBOPEHHE TPeOOBaHUI KPEAUTOPOB KPEAMTHOM OpraHU3alMyd — TakkKe B CyMMe
MOPATOPHBIX IPOLEHTOB B COOTBETCTBUU C 3aKOHOAATENbCTBOM Poccuiickont denepannn.

CnpaBemyinBas CTOMMOCTh JA€OMTOPCKOM 3a70DKEHHOCTH 10 MPOLEHTHOMY JOXOAY IO
JEHE)KHBIM CpEACTBaM, pa3MEUICHHBIM B KPEAWTHOM OpraHM3allid Ha YCJIOBMSIX HECHU)KAEMOTO
OCTaTKa, IPU3HAETCS paBHOM HYIIIO B HanboJiee paHHIOK U3 JIaT:

- JaThl pacKkpbITus MHGOpManuu o pemeHun banka Poccum 00 OT3bIBE JMIIEH3UU KPEIUTHOM
OpraHu3aluy;

- JaThl ONMyOJMKOBaHUS B JOCTYyHOM HcTo4yHuKe (rasera "Kommepcants" wnn PenepanbHblil
peectp cBeaenuii o 6ankporcTBe (EOPCB) min kaproTeka apOUTpa)KHBIX A€ WIH T.I.) UHPOPMAIUHU O
NpPU3HAHUY KPEAUTHOW OpraHu3alui 0aHKPOTOM.

5.2.3. Tlpekpamenne mpu3HaHUS JIEOUTOPCKON 3aI0JHDKEHHOCTH IO MPOIEHTHOMY IOXOIY II0
JIEHE)KHBIM CPEACTBAM, Pa3MELICHHBIM B KPEAUTHON OPraHN3alliy Ha YCIOBHSIX HECHM)KAEMOI'O OCTaTKa,
OCYILIECTBISIETCS B HauOoJiee paHHIOK U3 JIaT:

- (haKTUYECKOTO MOJIYyUYE€HHUS] COOTBETCTBYIOIINX JIEHE)KHBIX CPEICTB Ha pacueTHbIH cuer PoHna;

- HayaJia JIOCPOYHOI0 UCIOJIb30BAHUS HECHM)KAEMOT'0 OCTaTKa;

- nepeaaun GOHIOM COOTBETCTBYIOIIETO MpaBa TPeOOBAHUS TPEThEMY JIUILY;

- ICTEYEHHUS CPOKa UCKOBOM J1aBHOCTH;

- OKOHYaHUS (IpEeKpalleHHUs) HCIOJHUTEILHOIO IPOU3BOJCTBA IO B3bICKAHUIO YKa3aHHOU
JIeONTOPCKON 3a/I0JDKEHHOCTH;
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- nmarel BHeceHus 3anucu B EI'PIOJI o jukBMgauuu KpEeauTHOW OpraHU3alMyd COTJIACHO
uHpopmauuu B Bbimucke u3 EIPIOJI, momydeHHoil B OyMa)kHOM HJIM B D3JCKTPOHHOM BHJE C
0pHUIIMATHFHOTO CaliTa HAJIOTOBOTO OPraHa;

- IPOYETO MPEKpaIIeHUs MpaBa TPEOOBAHUS B COOTBETCTBUH C 3aKOHOJIATEIILCTBOM Poccuiickoi
denepanu WIK I0TOBOPOM, U3 KOTOPOTO OHO BO3HHUKJIO.

5.3.  JleduTopckas 3a/10/LKEHHOCTh 110 OPOKEPCKOMY CYETY.

5.3.1. Kpurepuu npusHanus 1e0UTOPCKOM 3a/10/KEHHOCTH

JleGuTopckast 3a10J1KEHHOCTh OpoKepa 10 JEHEXKHBIM CPEeICTBAM, HaXOASIIUMCS Ha OPOKEPCKOM
cueTe, MPHU3HACTCA C MOMEHTAa OTPAKEHUS IMOCTYIUICHHS JaHHBIX CpPEACTB Ha OpOKEpPCKHid
CuUeT/CelUaJIbHBIA CUeT, COIVIACHO OTYeTy Opokepa MM ¢ MOMEHTa BO3HMKHOBeHUs y PoHIa mpasa
TpeOOBaHUs JICHEKHBIX CPEICTB OT OpOKepa B pe3yIbTaTe Olepaluii ¢ IEHHBIMH OyMaraMu.

5.3.2. O1ieHKa cipaBeJIMBOM CTOMMOCTH JI€OUTOPCKOM 3a10JIKEHHOCTH:

- CIIpaBEUIMBAsi CTOUMOCTb TAaKOM 3aJI0JKEHHOCTH OLIEHHMBAETCS B CyMME OCTaTKa JIEHEXKHBIX CPEICTB
Ha KOHeI JHs IIocje COBEpIIEHUs Bcex omnepauuid ¢ aktuBamMu QPoHJa MO JAHHBIM OTYeTa
npoeCCHOHATBPHOTO YYaCTHUKA pBIHKA IIGHHBIX Oymar Ha pnaty ompenenenuss CHA. B ciyuae
OTCYTCTBM Ha aatry omnpeneneHuss CHA ordera npoecCHOHAIBLHOIO YYaCTHHKA PbIHKA IIEHHBIX OyMar,
neOuTopcKasl 3a/l0JKEHHOCTh OLIEHHMBAETCS B CyMME, OTPaXXEHHOM B OTYETE IO COCTOSHMUIO Ha
OmpKainyro 1aTy, NpeAlecTBYomyo nate onpeaeneaus CUA;

- CIpaBeJIMBasg CTOMMOCTb JEOMTOPCKOW 3aJ0JKEHHOCTH IIPU3HAETCSl PAaBHOM HYJIIO C JaThl
oIyOJIMKOBaHUS B IOCTYIIHOM UCTOYHHMKE HH(POpPMALUU O IPU3HAHUKM Opokepa GaHKpOTOM.

5.3.3. Kputepun npekpaiieHus npu3HaHus JeOUTOPCKOM 3a/10JKEHHOCTH:

[Ipekpaiuenue npusHaHus A€OMTOPCKOM 3a10JKEHHOCTH OCYLIECTBISETCS B HauOoJiee paHHIO
U3 JaT:

- (haKTUYECKOTO MOJIyUYEHHUS] COOTBETCTBYIOIINX JIEHEKHBIX CPEJICTB HA pacyeTHbIN cueT DoHJa;

- nepenaur GOHIO0M COOTBETCTBYIOLIETO IIpaBa TPEOOBAHUS TPETHEMY JIUILY;

- ICTE€YEHHNs CPOKA HCKOBOM JIaBHOCTH;

- OKOHYaHUs (MpEeKpallleHusi) HCIOJIHUTEIBHOIO IPOU3BOJCTBA IO B3BICKAHHIO YKa3aHHOM
N1eOUTOPCKOM 3a10JKEHHOCTH;

- natbl BHeceHus 3anucu B ET'PIOJI o nukBuaanmu 6pokepa corinacHo MHQOpPMAIMK B BBIITUCKE
u3 EI'PIOJI, monyueHHoit B OyMa)kHOM MJIM B JIEKTPOHHOM BHJIE€ C O(UIIMAIBHOTO caiiTa HAaJIOrOBOIO
Oprasa;

- TIPOYEro MpeKpalleHus rnpaBa TpeOOBaHUS B COOTBETCTBUU C 3aKOHOJAATENILCTBOM Poccuiickoii
denepanyiv UM 10TOBOPOM, U3 KOTOPOI'O OHO BO3HUKIJIO.

5.4. JleduTopckasi 3a10/:KEeHHOCTH MO BbINJIaTe TMBUAEHI0B M0 AKIMUAM.

1) Kputepuu npusHanusi 1eOUTOPCKON 3aJOIKEHHOCTH 110 BBIIIATE TUBUICHIOB MO aKIIHSIM:
Jlatoit npu3HaHUS TeOUTOPCKON 33 I0JIKEHHOCTH T10 BBIIUIATE TUBHJICHIOB MO AKIIHSIM SIBIISICTCS:

a) B OTHOIICHHUH aKIM POCCHUCKUX DMHUTEHTOB - JaTa, Ha KOTOPYIO OMPEIENSIFOTCS JIUIIa,
MMEIOIIUE MTPABO Ha TMOJIydeHUE TUBUCHIOB. ICTOYHHKOM pacKphITHS WHPOPMAITUU O JIaTe U pa3Mepe
JTUBUICHIIOB SBISIFOTCS O(UIMANbHBIE pecypchl HH(OPMAIIMOHHBIX areHTCTB (JIEHTa HOBOCTEH),
oduIMaIbHbIE CAUTHl YMUTEHTOB IIEHHBIX OyMar;

0) B OTHOIIICHHH aKIMii WHOCTPAHHBIX IMHUTEHTOB - JlaTa, Ha KOTOPYIO OIpPENESIOTCS JHIIa,
MMEIOIUE MTPABO Ha TMOJIydeHUE TUBUICHIOB. ICTOYHHKOM pacKphITHS WHPOPMAITUU O JIaTe U pa3Mepe
IUBUACHIOB sBIsieTcs nH(popmannonHas cucreMa «bmymbepr» (Bloomberg).

2) OI_ICHKa CHpaBCI[JIHBOﬁ CTOMMOCTH I[C6I/ITOpCKOI71 3a0JDKCHHOCTU 11O  BBIIIIATC
AUBUJACHOOB I10 aKIUAM ONPEACTIACTCA MYTEM YMHOXCHUA
a) B OTHOIIIGHUHU aKIHM pOCCHfICKI/IX 9MUTCHTOB:
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o KOJIMYECTBA AaKIMH BBITYCKa, YYTEHHBIX Ha CcYeTe JeNo Ha JaTy, Ha KOTOPYIO
OIIPENIENIAIOTCS JINLA, UMEIOIINE IIPAaBO HA MOIY4YEHUE TUBUIECHIOB;

J OOBSIBIIGHHOTO pa3Mepa TUBUICHIOB, IPUXOAAILIETOCS Ha OJHY aKIIMIO COOTBETCTBYIOIEH
KaTeropuu (Tumna);

0) B OTHOLIEHUHU aKL[Mi HHOCTPAHHBIX SMUTEHTOB!

o KOJIMYECTBAa AaKLUMK BbIIYyCKa, Ha JaTy, IMPEALIECTBYIOIIYI0 JaTe, KOorja akluu
MHOCTPaHHBIX 3MUTEHTOB HAYMHAIOT TOproBaThes 0e3 yuera auBuaeHos (DVD EX DT);
o 0OBSIBIIGHHOT'O pa3Mepa JUBUIECHIOB, IPUXOAALIETOCS Ha OJHY AKIMIO COOTBETCTBYIOILEH

KaTeropuu (THUIIA).

BenuunHa HanoroB, KOTOpBIC MOMAJIEKAT yIIATEe MPHU BBHILIATE TUBUICHIOB B COOTBETCTBHH C
3aKOHOJIATEIILCTBOM HHOCTPAHHOTO IOCYIapCTBa, HE MOXKET OBITh JOCTOBEPHO OIpeE/eieHa Ha MOMEHT
MpU3HAHUS AeOUTOPCKOMN 33JOKEHHOCTH IO BBIIJIATE MUBHJCHAOB. B CBSI3M ¢ 3TUM /st LIeJel pacyera
CYA ®doHna yka3aHHbIC HAJOTH TPU3HAIOTCS HECYIICCTBEHHBIMH, W WX CIPABEIJIMBAas CTOMMOCTb
OILICHUBAETCS B HOJIb.

3) CnpaBeniuBas CTOMMOCTh JE€OMTOPCKOW 3aJ0JDKEHHOCTH I10 BBIIJIATE JUBHJICHIOB
MIPU3HACTCSI PABHOU HYIIIO B HAHOOJIee paHHIOK U3 JIaT:

° JUISL aKIUH POCCHUHCKMX SMHTEHTOB - IO HMCTEYCHHMHM 25 paboymx IHEH ¢ Jarel, Ha
KOTOPYIO OMPENENSIOTCS JIUIa, MMEIOIINE MTPaBoO Ha MOJyYeHHE TUBUICH/IOB;

° JUTSL aKITUH MHOCTPAHHBIX 3MHUTEHTOB — 1o uctedeHnn 100-mHEBHOTO chKa1 C JaThl, Ha
KOTOPYIO OMPEACIIAIOTCS JIUIA, UMEIOIIUE TIPABO HA MOJTYyYEHUE JUBUICHIOB;

° OIyOJTMKOBaHUsI B COOTBETCTBHH C (pe/iepaIbHBIMU 3aKOHAMU U MUHBIMU HOPMATHBHBIMU
aKTaMH CBEJICHHI O MPOCPOUKE UCIIOJIHEHHS SMUTEHTOM COOTBETCTBYIOIIETO 0053aTENbCTBRA;

) naThl OMyOJMKOBaHWS B JOOCTYymHOM wucroynuke (rasera "KommepcanTs" wim

®enepanbHblil peectp cBeaenuil o 6ankporcrse (EOPCB) mwin kaproTeka apOUTPaXHBIX €1 WIH T.I1.)
nHpOpMAIUY O IPU3HAHUH YMUTEHTa OaHKPOTOM;

4) Kpurepun mnpekpamieHus nOpu3HaHUS JA€OUTOPCKOM 3aJOJKEHHOCTH IO  BBINJIATE
JUBUICH/IOB 10 aKIIUSM:

[Ipexpaienue npuszHaHus A€OUTOPCKOM 3aJ0JKEHHOCTH IO BBIIUIATE JUBUIEHAOB MO aKLIUAM
OCYIIECTBIsIETCA B HanOoJiee paHHIOK U3 JaT:

. (aKTUYECKOr0 TMOJIY4eHUsSI COOTBETCTBYIOIMX JIEHEKHBIX CPEICTB Ha pacueTHBIN
(6poxepckuii) cuet DoHpa;

. nepeaayn GOoHIOM COOTBETCTBYIOLIETO MpaBa TPeOOBAHUS TPEThEMY JIUILY;

. HCTEYEHUS CPOKA UCKOBOM JABHOCTH;

o OKOHYaHUs (TMPEKpaLIeHUs1) UCTIOJHUTEILHOIO MPOU3BOJICTBA 110 B3bICKAHUIO YKa3aHHOMN
1eOUTOPCKOMN 3a10JKEHHOCTH;

. natbl BHeceHus 3anuck B EI'PHOJI o nukBunanuu sMHUTEHTa COrNIacHO MH(OpMAIUH B

Beinucke n3 EI'PIOJI, nonydenHoit B OyMa)XXHOM WJIM B 3JIEKTPOHHOM BHJE C O(QUIMAIBHOIO caifTa
HaJIOTOBOTO OpPTraHa,

. IPOYEro IMpeKpalleHus MpaBa TpPeOOBaHUS B COOTBETCTBUM C 3aKOHOJATELCTBOM
Poccutickoit denepanuu wim 10roBOpoM, U3 KOTOPOTO OHO BO3HUKIIO.

5) HpI/IBHaHI/Ie, OIICHKa MW MPCKpallCHUC TPU3HAHUA ,Z[C6I/ITOpCKOﬁ 3aa0JDKCHHOCTHU II0
BBIIIJIATE OO0XOJO0B IIO ITasM (aKLII/IHM) HWHOCTpaHHBIX WHBECTUIMOHHBIX (1)OH,ZIOB OCYIICCTBIIACTCA B
nopsaake, nmpeaAyCMOTpCHHOM IJId ,Z[C6I/ITOpCKOI71 3aJOJDKCHHOCTH 110 BBIIJIATC AUBHUACHIAOB IIO aKIHAM
HHOCTpaHHBIX OMHUTCHTOB.

1 . .
Cpok onpeneneH Ynpapisioneld KOMIaHUEeil Ha OCHOBE MPOBEACHHOTO aHAIIN3a JaHHbIX O PaHEe TMOMYYCHHBIX JUBUICHIAX.
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5.5. eOutopckasi 3aJ0/I2KEHHOCTh MO0 BblJaYe HHBECTMLUHMOHHBIX NaeB MoHAa mnpu
o0MeHe.

Jleburopckasi 3aI0JDKEHHOCTh IO BBIIau€ MHBECTUIIMOHHBIX MaeB DoHIa mpu oOMeHe Ha HUX
WHBECTHIIMOHHBIX TIaeB APYruX (POHIOB MPHU3HAETCS C JaThl BHECCHHUS NMPHUXOJHON 3alMCH O BbIJaue
WHBECTUIIMOHHBIX TaeB DOHIa B peecTpe BIaJCNbIIEB WHBECTUIIMOHHBIX TaeB DoHIa mpu oOMeHe
COTJIaCHO TIEPBUYHBIM JIOKYMEHTAM JIMIIA, OCYIIECTBJSAIONICTO BEJICHUE peecTpa BJaACIIbIICB
WHBECTHIIMOHHBIX MaeB DoHga M OlEHUBAETCS B pa3Mepe ee ocraTka Ha gary omnpenenenus CYA.
[Ipekparenue npu3HaHus A€OUTOPCKOM 3aJI0JDKEHHOCTH 110 BbIJaue WHBECTUIIMOHHBIX TTaeB DoHaa mpu
oOMEHE Ha HUX WHBECTHUIIMOHHBIX NAeB JIPYrux (HOHIOB OCYIIECTBISETCS C JaThl 3auuciieHus B DoHA
HMMYIIIECTBA, MOCTYIUBILETO B pe3yIbTaTe 0OMEeHa MHBECTULIMOHHBIX TAEB.

5.6. JleOmTopckas 3a/10/KeHHOCTh Y NpaBJisiiolleii komnanuu nepes @ongom.

Jleburopckast 3a0JDKEHHOCTh YTpasistouieil komnanuu nepea @oHAoOM MpU3HAETCS C AAThI,
korna y DoHIa BO3HUKAET MPaBO TPeOOBAHMS HMMYILECTBA WJIHM IOJIYYEHHUS ACHEKHBIX CPEICTB OT
Vupasnsitomeid  komranuu. [lpekpamieHue mNpu3HAHUS YKa3aHHOM JI@OMTOPCKOM 3aJI0JKEHHOCTH
Ynpasinsmomieil KOMIaHHH OCYIIECTBIIETCS B Hanbojee paHHIOO U3 JaT:

- B MOMEHT €€ MOTallCHUS;

- nepenayrt OHIOM COOTBETCTBYIOIIETO IIpaBa TPEOOBAHUS TPETHEMY JIUILY;

- HICTEYEHNUs CPOKA UCKOBOW JTABHOCTH;

- OKOHYaHUs (MPEKpallleHus1) HCIOJHUTEIHHOTO MPOU3BOJCTBA IO B3BICKAHHIO YKa3aHHOW
JNeOUTOPCKON 3a/I0JDKEHHOCTH;

- natel BHeceHus 3anucu B EI'PHOJI o nukBumanuu Ymopapisdwonieid KOMIIAHHUU COTJIACHO
uHpopmanuu B Beimucke u3 EI'PIOJI, momyueHHON B OyMa)XHOM HWJIM B JJIEKTPOHHOM BHIE C
oUIHaTBEHOTO caliTa HAJIOTOBOTO OpraHa,

- IPOYEro MpeKpalleHus npaBa TpeOOBaHUS B COOTBETCTBHM € 3aKOHOJATENIbCTBOM Poccuiickoit
denepanny UM JOrOBOPOM, U3 KOTOPOTO OHO BO3HUKIIO.

JebuTtopckasi 3aI0JDKEHHOCTh YTIPaBISAIOIIEH KoMmMmaHuu rmiepes; PDOHIIOM, HE3aBUCUMO OT
OCHOBaHUU ee MPU3HAHUS, OIEHUBAETCS B HOMUHAIBHON CyMMe 0053aTeIbCTBA, MOAJIEKAIIETro OrJiaTe.

5.7. JledmTopckasi 32/10JKEHHOCTD 10 JeHEKHBIM CPeICTBaM «B IIyTH.

Jlebutopckast 3a0IKEHHOCTH 10 JIEHEKHBIM CPEJICTBAM:

- MIEPEYUCIICHHBIM Ha OpOKEepCKHil CYeT, B OTHOIICHHHU KOTOPBIX Ha JaTy OMNpeAeNeHUs
CYA He monydeH oT4eT Opokepa, MOATBEPKIAIOIINI MOJYyIeHHE TIEPEUNUCIECHHBIX JICHEKHBIX CPEJICTB
OpoKepoM;

- MEePEYHCIICHHBIM Ha pacueTHbI cyeT PoHHa (B TOM YHCIE CO CUETOB, Ha KOTOPBIX
pa3Menienbl jaeno3utbl MoHAa), B OTHOIIEHWH KOTOPBHIX Ha naty ompenenenus CUA He moiydeHa
BBIMMCKA W3 KPEOUTHOW OpPraHu3ali, MNOATBEPKAAONIAs 3a4UCICHUE JEHEKHBIX CpPEACTB Ha
COOTBETCTBYIOIMI pacueTHbIl cueT PoHja,

- MEPEYHCIICHHBIM ¢ pacdyeTHoro cuera DoHma (B TOM YHCIIE HAa cueTa JJIS pa3MEIICHHS B
JICTIO3UTHI), B OTHOIIIEHWU KOTOPHIX Ha naTy ompenenenus CUA He moiiydeHa BBIMHCKA U3 KPETUTHOU
OpraHu3alfy, MOATBEPKAAIOIIAs 3aYMCICHUE JEHEKHBIX CPEIACTB HA COOTBETCTBYIOIIMA pPAaCUETHBIN
CUeT,

NPU3HAETCS C MOMEHTa CIHCAHHS C COOTBETCTBYIOLIEr0 OAaHKOBCKOTO (OpOKepckoro) cyera M
OLICHHUBAETCS B pa3Mepe MEePEUnCICHHbBIX TEHEXKHbBIX CPEJICTB.

[Ipekpaiienre NpyU3HaHUS YKa3aHHON J1I€OMTOPCKOM 3a70JKEHHOCTH OCYILECTBIISIETCS B MOMEHT
3aYUCIICHUS YKa3aHHBIX JEHEKHBIX CPEJICTB HA COOTBETCTBYIOIIMM OaHKOBCKUMN (OpOKEPCKHUif) CUET.
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5.8. JleOmTopckasi 3a0JGKEHHOCTb MO C/AeJIKAaM, 3aK/JIOYEeHHbIM Ha CTaHAapPTHBIX
YCJIOBHAX.

[Ipu3nanue AeOUTOPCKON 3aJOHKCHHOCTH TIO CHACIKAM, 3aKIIOYCHHBIM Ha CTaHJAPTHBIX
YCIIOBUSIX, IPOMCXOIUT B ICHb 3aKJIFOUEHHS] COOTBETCTBYIOILIEH CICIKU.

CrpaBemyiiBasi CTOMMOCTh TaKOH JeOMTOPCKON 3a0KEHHOCTH OIEHUBACTCS B HOMHHAIBLHOM
cyMMe TpeOoBaHUs (MIPEAYCMOTPEHHON YCIOBUSIMH CJIIEIKH ), MOAJICKAILETO OIJIaTe TOJKHUKOM.

[Ipu >TOM B citydae 3aKIIOUEHHS CICIOK HAa OPraHM30BaHHBIX TOprax TpeOOBaHMS IO OIUIaTe
BCEX TaKUX CJIEJIOK C UCTIOJHEHHEM B OJIUH U TOT K€ JIEHb, IPU3HAIOTCS (OTPa’KalTCs) B COBOKYITHOCTH
B CyMMe€ BceX TpeOOBaHMI B paMKax KaXkJI0ro OpOKepCKOro A0roBopa.

[TpexpaieHue MpuU3HAHUS YKa3aHHON JTEOMTOPCKOM 33aI0JKEHHOCTH OCYIIECTBIISIETCS B MOMEHT
3a4MCIICHHS YKa3aHHBIX JCHEKHBIX CPEACTB Ha COOTBETCTBYIOIINI OaHKOBCKUI (OpOKEPCKHUIA) CUET.

5.9. [leduTopckasi 3a10/KEHHOCTH 110 MOPATOPHBIM NPOLEHTAM.

[Tpu3Hanue aeOUMTOPCKON 3aJ0JKEHHOCTHM I10 MOPATOPHBIM IPOLIEHTAM, HA4YMCISEMbIM B
COOTBETCTBUM C 3aKOHOAATenbCTBOM Poccuiickoit ®denepanuu B cilydae BBEICHUS MOpaTOpUs Ha
YIIOBJIETBOPEHHE TPEOOBAHMI KPEIUTOPOB KPEAUTHON OpraHU3aINH, IIPOUCXOAUT B HANOOJIEEe paHHIOK
U3 JaT:

- B Jary, CIEAYIOIIYI0 3a JAAaTOW OKOHYaHUS CpPOKa ACUCTBUS MOPATOpUS Ha YAOBIETBOPEHHUE
TpeOOBaHUI KPEJUTOPOB KPEAUTHONW OpraHu3alii;

- B JIaTy NpEKpalleHus IPU3HAHUS LIEHHOM OyMaru, BbIMYIIEHHON KPEeIUTHOW OopraHu3aluei, B
CBS3M C HACTYIUICHHEM CpOKa /s IOTAlICHUs IIEHHOH Oymaru (32 MCKIIOYEHHEM JI0CPOYHOrO
NOTAllICHUs] IICHHOW OyMaru), eciii Ha STOT MOMEHT MOpPATOPHBIC MPOICHTHl YYUTHIBAJIKCH B
CIpaBeIJIMBON CTOMMOCTH LIEHHON Oymar.

CnpaBenyiiBasi CTOMMOCTb TaKOW JEOUTOPCKOM 3a0JKEHHOCTH OIICHUBAETCS B HOMHHAIBHOMN
CyMMe IOJJIEKAIIEH MOTrallleHUIO 3aI0JKEHHOCTH, a B CJIydae OT3bIBa JIMLIEH3UN Y DMUTEHTa-KPEIUTHON
OpraHM3aliy — IMPU3HAETCS PaBHOW HYJIO € AaThl pacKpbITUs Hpopmauuu o pemenun banka Poccun
00 OT3bIBE JIMIIEH3UU Y SMUTEHTA-KPEIUTHON OpraHu3aluu.

[Ipexpaienne mnpuU3HAHUA YKa3aHHOW JEOUTOPCKOM 3aJJ0JKEHHOCTH OCYIIECTBISETCS B
HaunboJiee paHHIOK U3 JaT:

- B MOMEHT €€ ITOTalllCHNUS,;

- nepeaayn GOHIOM COOTBETCTBYIOIIETO MpaBa TPeOOBAHUS TPEThEMY JIUILY;

- narel BHeceHust 3anucu B EI'PIOJI o nukBuManuu KpeIuTHOW OpraHM3alli COTJIacHO
uHpopmanuu B Bbimucke u3 EI'PIOJI, momyueHHoOi B OyMa)XKHOM MM B 3JEKTPOHHOM BHJE C
opUIMATBEHOTO caliTa HAJIOTOBOT'O OPraHa,

- IPOYEro MpeKpalleHus rnpaBa TpeOOBaHUS B COOTBETCTBUU C 3aKOHOJAATENIbCTBOM Poccuiickoii
denepanuy WM JOTOBOPOM, U3 KOTOPOTO OHO BO3HUKIIO.

5.10. Huas neduTopcKas 3a/10/1KeHHOCTDb, He MpeAycMoTpeHHast I.m.5.1.-5.9.

[Tpu3Hanue MHON AEOUTOPCKOM 33J0JDKEHHOCTH OCYIIECTBISETCS B MOMEHT, korja y donpaa
BO3HUKAeT MpaBo TPeOOBaHUS HMYIIECTBA WM IOJYYEHHUS JIEHEXKHBIX CPEJICTB OT KOHTpareHTa B
COOTBETCTBHH C 3aKOHOJATEIIbCTBOM HW/WIM CyA€OHBIM aKTOM, BCTYNHUBIIMM B 3aKOHHYIO CHIIYy W/MIIH
JIOTOBOPOM.

1) Henpocpouennass Ha gary ompeneneHuss CHA neOutopckasi 3aJ0JDKEHHOCTb, MOJJIEKaIas
MOTAIIeHUIO JICHEKHBIMU CpEJICTBaMHU, CPOK MCIIOJHEHHUS KOTOpPOl B MOMEHT IE€pBOHAYalIbHOTO
npu3HaHus He npebiman 180 1Hel, olleHuBaeTcs B HOMUHAIBHOW CyMMe 00513aTeNbCTBA, MOJIekKAIETO
OIIaTe TOJKHUKOM.
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Hemnpocpouennass na nmary omnpenenenus CYA neOuTopckas 3a0/KEHHOCTh, MOJJICKAIas
IIOTalICHUKO ACHCKHBIMHAU CpGI[CTBaMI/I, CpOK HCIIOJTHCHU A KOTOpOﬁ B MOMCHT HCpBOHa‘{aJII:HOFO
npusHanus Oosiee 180 mHel, HO He Oosiee 366, W crmpaBenMBas CTOMMOCTh TaKOW 3aJI0JDKEHHOCTH
coctaisieT He 6onee 5% ot CUA nHa naty, 6mmkaiinnyto k nate onpenenenus CUA, B pazpese Kaxaoro
OCHOBaHHS BOSHMKHOBEHHSI, OLICHUBAETCSI B HOMUHAJIBHON CyMMe 00s13aTeIbCTBA, MOICKAIIETO OIIaTe
JIOTKHUKOM,

B uHBIX choydasx HEMpOCpPOYCHHAs JACOMTOPCKas 3aJ0/DKEHHOCTh, IMOJJICkKAINas MOTalICHHUIO
JICHSKHBIMH CPEICTBAMH, OIICHUBACTCS IO NpHUBEICHHOW K gare ompexaenenuss CUA croumocTH
JeHEXHbBIX T0TOKOB (PV).

B kadecTBe CTaBKM AMCKOHTUPOBAHHUS B JaHHOM Cliydae MPUHHMAETCs KIIO4eBas craBka banka

Poccun. CraBka juckonTHpoBaHus (| ) OIpenenseTcs 0 COCTOSHMUIO Ha aaty onpenenenus CUA.

2) Jleburopckas 3al0/DKEHHOCTb, IOJUIeXKAlllas IOTAIEHUI0 HMMYIIECTBOM, BO3HHUKIIAS IIO
JOTOBOPAM MEHBI, HOBAllMM M JAPYTMM aHAJOTMYHBIM JOTOBOPAaM, OLEHUBAETCA II0 CTOMMOCTH
MMYIIECTBA, IOMJIEKALICTO IIOIYYEHUI0, B COOTBETCTBUU C IOPAJKOM OIIPEICIICHUS CIpPaBeIINBON
CTOMMOCTH TaKOI'0 UMYIIECTBA, ycTaHOBIeHHBIM [IpaBuiiamu onpenenenus CHA.

3) Ilpenoruiatel, COBEPIICHHBIC IO JOTOBOPaM, IO KOTOPBIM CPOK HCIIOJHEHHs 00s3aTeIbCTBa
KOHTparcHTa HE UCTCK Ha AaTy OIPCACIICHUA CqA, OLCHUBAIOTCA B CYMMEC MNEPCUUCICHHBIX ACHCKHBIX
CPEICTB.

4) IlpocpoueHHass naeOUTOpCKas 3aJ0JDKEHHOCTh (@ TakKe IPeloIUIaThl, COBEPLICHHBIE IIO
JIOTOBOPAaM, 110 KOTOPBIM NPOCPOYEH CPOK HCIIOJHEHUS 0053aTeNIbCTBa KOHTPAreHTOM) OIIEHHBAETCS I10

dbopmye:
I3 = O3,...*(1—EBD),

rae:
350 — HOMUHATIBHAS CyMMa JI€OUTOPCKOM 3a10JDKSHHOCTH,

BD — nporenT obeciieHeHust 1e0MTOPCKOM 3a/I0JDKEHHOCTH, OTIPEIEIEMBIH CIIeIYIONIM 00pa3oM:

Cpoxk npocpouku IIpouenT obecueHeHus
o 90 nueii 0%
Ot 90 gueit no 180 muen 25%
Ot 180 guelt no roga 50%
Bonee roma mnm ¢ gatel OMyOJIMKOBaHMS B JIOCTYITHOM 100%
ucrounuke (razera "Kommepcants" win DenepaibHBIA peecTp
ceeaenuit o 6ankporctee (EOPCB) mnu kapToTeka apOUTpasKHBIX
JieNl WK T.1.) HMHGOPMALUK O MPU3HAHUH JTOJDKHUKA OaHKPOTOM
WU C JIaThl pacKkpbiThs nHGOpMarmu o peniennn banka Poccuu 06
OT3bIBE JIMIIEH3UH JOJDKHHUKA - KPEAUTHON OpraHu3aliu

WNnast nebutopckas 3aJ0JDKEHHOCTh, HE peaycMoTpeHHast 1. 5.1. — m. 5.9. nacrosmux [IpaBun u
BO3HUKIIIAs HA OCHOBAHUU Cy/€0HOr0 aKkTa, BCTYNUBIIETO B 3aKOHHYIO CHITY, CUUTAETCS IPOCPOUEHHOM
no ucreyeHuu 10 KajgeHOapHBIX JTHEH ¢ JaThl BCTYIUICHHMS B 3aKOHHYIO CHIIY YKa3aHHOTO CyAeOHOTro
aKTa.

5) CrpaBeanuBas CTOMMOCTh WHOW JeOUTOPCKON 3a0KEHHOCTH TMPU3HAETCS PABHOW HYIIO C
Han0oJiee paHHIOK U3 JaT:
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- C JIaThl OIyOJIMKOBAHUS B JIOCTYITHOM HMCTOYHUKE (razera "KommepcanTts" wim denepanbHbIi
peectp cBeaenuii o bankpoTcTBe (EOPCB) min kapToTeka apOUTpaKHBIX € WX T.I1.) HHPOPMAIUH O
MPU3HAHUH JTOJDKHUKA OAHKPOTOM;

- ¢ J1athl packpbiTus nHGOpManmu o pemieHny banka Poccun 00 0T3bIBE JIMIIEH3UH JOHKHUKA -
KpEAUTHON OpraHU3allHH.

6) Ilpexpaienye nNpu3HaHUs UHOW JEOUTOPCKON 3aJJOJDKEHHOCTH OCYLIECTBISIETCS B Haubosee
PaHHIOIO U3 JIaT:

- UCTIOJIHEHUS 00513aTeNbCTBA JOIKHUKOM;

- nepeaaun GOHIOM COOTBETCTBYIOLETO NpaBa TPeOOBAHUS TPEThEMY JIULLY;

- ICTEYEHUs CPOKA UCKOBOW JJABHOCTH;

- OKOHYaHUS (IpPEKpallleHUs]) HCIOJHUTEIbHOIO IPOU3BOJACTBA I10 B3BICKAHUIO YKa3aHHOU
JNeOUTOPCKOM 3a/I0JKEHHOCTH;

- IIPOYEro MpeKpalleHus rnpaBa TpeOOBaHUS B COOTBETCTBUU C 3aKOHOAATENIbCTBOM Poccuiickoit
denepanuy UK JOrOBOPOM, U3 KOTOPOTO OHO BO3HUKIIO;

- ¢ natel BHeceHus 3anucu B EI'PYOJI o nukBHzanuu JOKHUKA COTJacHO HMHGoOpManuu B
Beimucke n3 EIPIOJI, monydenHoil B OyMa)XHOM WJIM B 3JIGKTPOHHOM BHJE C OQHUIMAIBHOTO caifTa
HAJIOrOBOI'O OpraHa.

5.11. KpeanTopckas 3a10/2KEHHOCTb.

5.11.1. Kpeautopckas 3aJ0JKEHHOCTD 110 YIIaTe HAJIOTOB U IPYrUX 00s3aTeNbHbIX IJIATEKEN U3
umyniecrsa @oHAa NPU3HAETCS C JaThl BOSHMKHOBEHHs 00s3aTEIbCTBA IO BbIIIATE Hajora u (WMJm)
00513aTENFHOTO TIJIATEXa, COTJIACHO HOPMATHUBHBIM INPABOBBIM akTaM Poccuiickoit @enepanuu 1 (WITH)
JI0rOBOPY.

[Ipekpamenne Npu3HAHUA KPEAUTOPCKOW 3al0DKEHHOCTH IO yIUIaTe HAJOTOB M JPYTUX
o0s3aTeNbHBIX IUIaTe)Kell U3 umymiectBa DOHAA OCYIIECTBISIETCS C AaThl MEPEUUCICHUS CYMMBbI
HaJoroB (00s3aTENIBHBIX TUIATEXKEN) C pacueTHOTo cueta DoHAa COTIaCHO 0AHKOBCKOM BBIMHICKE.

5.11.2. Kpeauropckas 3a/I0JKEHHOCTD 10 BBIJaue WHBECTHIIMOHHBIX MacB DoHIa pU3HAETCS B
JIaTy BKJIIOUECHUS JIEHEXKHBIX CPEICTB, NEPEAAHHBIX B OIUIATy WHBECTMLHOHHBIX MAacB, B UMYILECTBO
donna.

IIpekpaiieHue npu3HaHUS KPEIUTOPCKOW 3aJ0JDKEHHOCTH IO BbIAA4€ WHBECTULIMOHHBIX I1A€B
@oHJa OCYIIECTBISETCS B ATy BHECEHUS MNPUXOJHOM 3allMCH O BbIJa4€ HHBECTHUIMOHHBIX TAeB B
peecTp BIANENbLEB HWHBECTULUMOHHBIX naeB DOHIa COINacHO IIEPBUYHBIM JOKYMEHTaM JIMLA,
OCYILIECTBIISIOIIETO BEJICHUE PEECTPa BIIAIETbIIEB MHBECTULIMOHHBIX 1TaeB PoHAA.

5.11.3. Kpenuropckas 3a0/DKEHHOCTh IO BBITUIATE JEHEKHOW KOMITEHCAIIMHA TPU TOTAIICHUH
MHBECTULIMOHHBIX MaeB PoH/a (IepeunCcIeHnH IEHEXHbIX CPEACTB MPU 0OMEHE MHBECTUIIMOHHBIX MaeB
®oHna) npu3HAeTCs B JaTy BHECEHMS PACXOJHOM 3aluCU O MOTalleHUH (CrucaHusi NMpu oOMeHe)
MHBECTUIMOHHBIX NIA€B COIJIACHO NMEPBUYHBIM JTOKYMEHTaM JINLA, OCYILECTBISIOLIETO BEIEHUE PEECTpa
BJIa/I€TIbIIEB MHBECTUIIMOHHBIX NTaeB donpa.

[Tpexpaienne npu3HaHUs KPEAUTOPCKOM 3a10JKEHHOCTH I10 BBIILIATE JIEHEKHOW KOMIIEHCALUN
IpU TOTAalIeHUH WHBECTULUMOHHBIX MMaeB PoHja (NEpPEeUucIeHUH ICHEKHBIX CPEJICTB Hpu oOMeHe
MHBECTULMOHHBIX mMaeB doHna) B Aary BHIIATH (MEpPEeYHCICHHUS O OOMEHY) CYMMBI JCHEKHOMN
KOMIIEHCAIMH 3a MHBECTULIMOHHBIE TTan DoH/1a corTacHO OaHKOBCKOM BBIMHCKE.

5.11.4. Kpemutopckas 3aJl0JDKEHHOCTh TIO BO3HATPOKICHUSIM YTPABISIOMICH KOMITAHWH,
Crnennanu3upoBaHHOMY JIETIO3UTAPHUIO, ayTUTOPCKON OpraHu3aiuy, JUIy, OCYIIECTBIAIONIEMY BEECHUE
peecTpa BIAACIbIICB WHBECTHIIMOHHBIX TaeB DoHma, a Takke 00s3aTeabCTBAaM IO OIUIaTe MPOYMUX
pacxoloB, OCYIIECTBISEMBIX 3a cueT wumymiectBa @DOHIA, B COOTBETCTBUH C TpeOOBAHUIMHU
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JEHCTBYIOLIET0 3aKOHOJATEeNbCTBA IMPHU3HAETCS B JIaTy IMOJYYEHUS JOKYMEHTA, MOATBEP)KIAIOIIETO
BBINOJIHEHUE PaboT (okazaHus yciayr) @oHly O COOTBETCTBYIOUIMM JOTOBOpAM MJIM B COOTBETCTBUU C
[IpaBunamu 1oBepUTENBHOTO yrpaBiaeHUuss DOHAOM.

[Ipekpamienue npu3HaHUS YKa3aHHOM KPEAUTOPCKOW 3aJ0DKEHHOCTHU OCYILECTBISETCS B JaTy
MIEPEYUCIICHNUS CyMMbI BO3HATPAXKJICHUI U pacXooB ¢ pacueTHOro cyera MoHaa coraacHO 0aHKOBCKON
BBITINCKC.

5.11.5. IIpu3HaHue KPeAUTOPCKOMN 3a10J>KEHHOCTH IO CAEJIKaM, 3aKJIFOUEHHBIM Ha CTaHIaPTHBIX
YCIIOBUSX, IPOUCXOJUT B IEHb 3aKJIFOUEHUSI COOTBETCTBYIONIEH CIEIIKU.

CrnpaBemyinBass CTOMMOCTh TaKOW KPEOUTOPCKOM 3aJ0JKEHHOCTH OLIEHHMBAETCS B pa3Mepe ee
(dakTHuecKoro ocratka Ha naty omnpenencaus CHA, ompeaeneHHOro UCXOAsl U3 HOMUHAIBHONH CyMMBI
00s13aTenbCTBA (MIPEAYCMOTPEHHOM YCIOBUSIMU CIIEIKH), MOJUIEKAIIETO UCIOIHEHUIO.

[Tpu 3TOM B cityyae 3aKJIFOYSHHS CACIOK HAa OPraHW30BAaHHBIX TOPrax 00s3aTeNIbCTBA IO OIIATe
BCEX TaKUX CJIEJIOK C UCIIOJHEHUEM B OJIUH U TOT )K€ JIEHb, IPU3HAIOTCS (OTPaXKatoTCs) B COBOKYITHOCTHU
B CyMME BCEX 00513aTE€NbCTB B PaMKax KakKJI0T0 OPOKEPCKOTo JOrOBOPA.

[IpexpaiieHne MpuU3HAHUSA YKa3aHHON KPEIUTOPCKON 3aJ0JIKEHHOCTH OCYIECTBISIETCS B JIaTy
MEPEYHCIICHUS YKa3aHHbBIX JICHEKHBIX CPEACTB ¢ 0aHKOBCKOro (OpOKEepPCKOro) cuera.

5.11.6. IlpusHaHuWe KpPEAMTOPCKON 3aJOJDKEHHOCTH IO yIUlaTe OpOKEPCKHX, OHpPKEBBIX
KOMHCCUH M MHBIX PAacXOOB IO CAEIKaM, 3aKJIIOYEHHbIM Ha CTaHIAPTHBIX YCIOBMSX, MPOUCXOAUT B
JICHb 3aKJIIOYCHUS] COOTBETCTBYIOIIECH CACIKH.

[Tpu 3TOM B cilyyae 3aKJIFOYEHMsI CAEIOK HAa OPraHU30BaHHBIX TOpPrax 00s3aTeNbCTBA MO yIUIaTe
OpOKepCKUX, OMPIKEBBIX KOMUCCHI U MHBIX PACXO0B MO CAEIKAM C UCTIOJTHEHUEM B OJIUH H TOT XK€ JACHb
B paMKaxX OJHOrO OpOKEpPCKOro JOroBOpa MPHU3HAIOTCS (OTPaXkatoTcs) B COBOKYIHOCTU B CyMME BCEX
00513aTENLCTB OTACIBHO 110 OPOKEPCKUM, OMPIKEBBIM U MHBIM KOMHUCCHSIM.

[Tpekpaienne Nmpu3HaHUS YKAa3aHHOM KPEAMTOPCKOW 3aJ0JDKEHHOCTH OCYIIECTBIISIETCS B ATy
[IEPEYUCIICHUS JICHEXKHBIX CPEICTB C OAHKOBCKOro (OpOKEpCKOro) cuera B CUET OIUIATHI YKa3aHHBIX
KOMHCCUH M HHBIX PAaCXOJIOB.

5.11.7. Kpemutopckas 3aI0JKEHHOCTh, HpeaycMmoTpenHas m. 5.11.1.- m. 5.11.4., m. 5.11.6.
HACTOSILEro MMyHKTa, OLIEHUBAETCs B pa3Mepe ee pakTHUeCKOro octaTka Ha Aaty onpeaeneHus CHA.

5.11.8. MHuas kpeauTopckas 3al0JDKEHHOCTb, He MpenycMoTpeHHas m. 5.11.1.- m. 5.11.7.
HACTOAIIEr0 IYHKTA, MPU3HAETCS C JaThl BO3HUKHOBEHHs oO0s3arenscTB y PoHma mo mnepenaue
MMYIIECTBA WJIM BBIIUIATE JCHEXKHBIX CPEICTB M IPEKpAIlaeT CBOE NPHU3HAHUE C JaThl UCIIOIHEHUS
00s3aTeNbCTB, a TakKe ¢ gaTbl BHecenwst 3amvcu B EI'PIOJI o jnukBMpanuy JOMKHHUKA COTJIaCHO
uHpopmanuu B Beimucke u3 EI'PIOJI, mosmyueHHON B OyMaKHOM WM B 3JEKTPOHHOM BHJE C
o(pUIMATBEHOTO caiiTa HAJIOTOBOT'O OPraHa.

5.11.9. Mnas xpeautopckas 3a0JKSHHOCTD, TTOJUIe)KAIIast TIOTAIICHUTO JICHS)KHBIME CPEJICTBAMH,
CPOK HCIOJIHEHHS KOTOpPOM B MOMEHT NE€PBOHAYAJIBbHOIO MpU3HAHUS He npeBblman 180 nHeH,
OILICHUBAETCSl B HOMHHAILHOU CyMMe 00s13aTeNIbCTBA, MO IekKaIIero oruiare @oHaoM.

KpenuTopckas 3aJ0JDKEHHOCTh, MOJUIekKAmas TOTANICHUIO JIEHS)KHBIMH CpEICTBAaMH, CPOK
UCTIOJIHEHUSI KOTOPOW B MOMEHT IE€pBOHAYaIbHOTO Mpu3HaHus Oonee 180, Ho He Gonee 366 nHeil, u
CIpaBeJIUBasi CTOMMOCTh TaKOW 3a0JDKEHHOCTH cocTaBisier He Oomnee 5% ot CYA Ha narty,
omkaiiinyro k aare onpenenenuss CHA, B pa3pese KaxJ10ro OCHOBaHHS BOSHUKHOBEHHMSI, OLICHUBAETCS B
HOMUHAJIBHOW CyMMe 00s13aTeNbCTBa, TOyIexKaniero omiare GoHmaoM.

WNHas xpeautopckass 3a70/DKEHHOCTb, IMOAJIEXKAllas IOTalleHUIO JIEHEXHBIMU CpPEICTBaMH,
OLICHUBAETCS 110 MpHUBECHHON K naTe onpesencnus CHA croumoctu miarexa (PV).
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B xauecTBe cTaBKH AUCKOHTHUPOBAHHUA B JAHHOM CJIYUaC MPUHUMACTCA KIIFOUYCBAasA CTaBKa banka Poccuu.

Craska auckontupoBanus (7) onmpeaensercs Mo COCTOSHUIO Ha aaty onpeneiacaus CUA.

WNuas xpeautopckasi 3a0JDKEHHOCTh, MOJJIekKallas MOTallleHUI0 UMYILECTBOM, BO3HUKILAS IO
JIOTOBOpaM MEHBI, HOBallMM M JAPYTUM aHAJOTMYHBIM JIOTOBOpAM, OIICHMBAETCSd MO CTOMMOCTHU
HMMYIIECTBA, IOJJICKAIEro0 Iepeaadye, B COOTBETCTBHUU C MOPSIKOM OIPEIACICHHUS CIPaBEITUBON
CTOMMOCTH TaKOTI'0 UMYIIECTBa, ycTaHOBIeHHBIM [IpaBuiiamu onpenenenus CUA.

[TomryueHHbI€ MTPEIOIIIATHI OLEHUBAIOTCS B CYMME MOJIYY€HHBIX JEHEKHBIX CPEJCTB.

5.11.10. Ecam B OTHOUIEHWH paHEE TMPU3HAHHOW JEOMTOPCKOM WM KPEAUTOPCKON
3aJI0JDKEHHOCTH TIPUHST CYACOHBIN aKT, M3MEHSIONINI ee pa3Mep, TO CO JHS BCTYIUICHHS B 3aKOHHYIO
CHJIy CylIeOHOTO aKTa CIpaBeUIMBasi CTOMMOCTh COOTBETCTBYIOIICH 3aJI0JDKCHHOCTH KOPPEKTHPYETCS
CIICAYIOIIAM 00pazoMm:

- CIpaBeIJIMBasi CTOMMOCTh COOTBETCTBYIOIIECH KPEIUTOPCKOW 3aJ0JKEHHOCTH OICHMBAETCS B
pasmepe, yKa3aHHOM B Cy/IcOHOM aKTe;

- CHpaBeIIMBasi CTOMMOCTh COOTBETCTBYIOMIEH AEOMTOPCKON 3aI0JKEHHOCTH OICHHBACTCS B
pasMmepe, yKa3aHHOM B CyIeOHOM aKTe, a B cCllydae, €CIM K paHee MPHU3HAHHOW MPOCPOUCHHOMN
NeOUTOPCKON 3a/I0JDKEHHOCTH TIPU €€ OIEHKE Ha JIaTy BCTYIUICHUS B 3aKOHHYIO CHJTY OBUI MPUMEHEH
MPOICHT 00ECIICHEHUSI B COOTBETCTBHHU C HacTOsIIUMHE [IpaBuiiamu - B pa3mepe, YKa3aHHOM B CyJIeOHOM
aKTe, CKOPPEKTHPOBAHHOM Ha TOT JK€ pa3Mep MPOICHTAa OOCCIICHCHHS, Y4YUTHIBas OOMIMH CpPOK
MPOCPOYKH.

TpeboBanusi HAcTOAMIETO MyHKTa [IpaBWil HE MPUMEHSIOTCS B CIIydasx, KOTJa CIIpaBeIUBast
CTOUMOCTh JCOUTOPCKOMN/KPETUTOPCKON 3aJI0JDKEHHOCTH Ha JaTy BCTYIUIGHUS COOTBETCTBYIOIIETO
CyAe0HOTO aKTa y>Ke OIIEHUBAIACh B CyMME, PaBHOM HYITIO.

5.11.11. Wcxonauble AaHHBIE, HUCIOJIb3yeMbIC ISl OMPENEICHUS CHPaBeJIMBOM CTOUMOCTHU
aKTUBOB WJIM O0S3aTENbCTB, MIPEAYCMOTPEHHBIX HACTOSIIUM Pa3esioM, MOTYT ObITh CKOPPEKTUPOBAHBI
HCKJIFOYHUTENIBHO TOJBKO B CiIydae OOHApYXEHUsS WM TOJTY4YeHUs YTPaBISIOIMeH KOMITAHWEW W/Wiu
Crnenuanu3upoBaHHbIM JIeNIO3UTapHeM HHpopMaluu 00 akThBax (00sS3aTeNbCTBAX) WJIM PBHIHOYHBIX
YCIIOBUSIX B OTHOLIEHMM AaKTHUBOB (0053aTeNbCTB), CBUICTENBCTBYIOIIEM O HEOOXOAMMOCTH TaKOU
KOPPEeKTHPOBKHU. Takas KOpPpeKTHMpPOBKAa MCXOJHBIX JaHHBIX OpopmisieTcss AKTOM, KOTODPBIM JOKeH
OBITH COIJIACOBAH M MOANKCAH YTpasistoniei komnanueid u Crnenuain3upoBaHHBIM JAETIO3UTAPHEM.

V1. IIpaBa TpedoBaHus 10 3aiiMam.
6.1. IIpu3Hanue u NpexpamieHue NPU3HAHUS BbIIAHHBIX 321iMOB.

3aeM, BblgaHHBIH DOHAOM, MPHU3HAETCS B KaueCTBE aKTHBAa C MOMEHTA CIUCAHUS JEHEKHBIX
cpelncTB ¢ pacyetHoro cdera PoHza B IOJIB3Y 3aeMIIuKa. JlaTol NpekpalleHus INpU3HAHUA 3aliMa
SIBJISIETCS 1aTa BO3BpaTa 3a€MILMKOM JCHEKHBIX CPEJICTB HAa pacueTHhIN cueT PoHAa Uiu AaTa BHECEHUS
samucn B EI'PIOJI o nuMkBupanuu JODKHUKA corjacHo MHpopMmanuu B Bbeimucke u3 EIPIOJI,
MOJTyYEHHOM B OyMa>KHOM WJIM B 3JIEKTPOHHOM BHUJI€ C O(PHIIMATBHOTO CaliTa HAJIOTOBOI'O OpraHa.

6.2. OneHka BbIAHHBIX 321IMOB.
6.2.1. Ilopsinok oueHKH.

1) HenpocpouenHnas Ha naty onpexaenenus CHA 3a10KeHHOCTb 110 3aiiMaM, COOTBETCTBYOIIAs
OJTHOMY M3 CJIEAYIOIINX YCIOBHMN:

- MaKCHMAaJbHBII CPOK 3aiiMa, YCTaHOBJIEHHBIH JOTOBOPOM, 10 BOCTPEOOBAHMS» MU MEHEe
90 nmHei ¢ gaThHI BEIIAYH,

- MaKCHMaJbHBII CpPOK 3aiimMa, yCTaHOBJEHHBIM JToroBopoM, Ooinee 90 mHei, HO MeHee WM
paBeH 366 mHeW Cc gaThl BbigauM (TIpW YCJIOBHHM, YTO CTaBKa IO JOTOBOPY 3aiiMa COOTBETCTBYET
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pbIHOYHOM cTaBke. CTaBKa MO JIOrOBOPY COOTBETCTBYET PHIHOYHOM, €CJIM €€ OTKJIOHEHUE OT KIIF0YEBOH
craBku bauka Poccun cocrasisier e Ooiee 10%

OLICHUBAETCS B HOMUHAJIBHOW cymMMe 3aiiMa C y4eTOM HAUMCICHHBIX MCXOS U3 IMPOLIEHTHOM
CTaBKH M0 JIOTOBOPY 3aiimMa MpOLEHTOB Ha AaTy onpeneneHus CHA.

2) HempocpoueHHasi, HE YJOBIETBOPAIOIIAs YCJIOBUAM IOAM.l) HacTosmero myHKTa, Ha JaTy
onpenenenuss CHA, 3a10JDKEHHOCTh IO 3aiiMaM OLICHUBAETCS MO NMPHUBEACHHOM K JaTe OINpeeICHUs
CYA croumocTH [eHEeXHbIX MOTOKOB (PV) aHAJOrMYHO aJrOpuTMy [0 OICHKE CIIPaBeIIMBOIl
CTOMMOCTHU JICTIO3UTOB.

3) IIpocpoueHHas 3a10/KEHHOCT 110 3aliMaM BbIJAHHBIM OIICHUBACTCS 10 (hopMyJie:

3aeM = 3aeM,, * (1 — BD),

rue:
3aeM.g,, — HOMHHAJBHAS CyMMa 3aiiMa BBIITAHHOTO,
BD — nporenT obeciieHeHus 3aiiMa BBIIAHHOTO, OTIPEIEIISEMBIH CIIEYIOIMM 00pa3oM:
Cpok npocpouku [TpoueHT obecrieHeHUs
o 90 nueii 0%
Ot 90 nueit no 180 nHeit 25%
Ot 180 gHel go roma 50%
Bonee roma wim ¢ nmaTel OMyOJMKOBAaHUS B JOCTYITHOM 100%
ucrounuke (raszera "Kommepcants" mnm DeaepanbHbIi peecTp
ceegenuit o bankporctse (E@PCB) mim kaproTeka apOUTpaXHbIX
JeNl WK T.1.) UH(OpManuu o MpU3HAHUU JOJDKHHKA 0AaHKPOTOM
WM C JaThl pacKpbITUs nHPopManuu o pemennn banka Poccun
00 OT3bIBE JUIICH3UH 3aEMIINKA - KPEAUTHON OpraHu3aluu

6.3. IIpu3Hanue ¥ NpeKpamieHne NPU3HAHUS MOJYYCeHHbIX 3aiMOB.

3aem, nosydeHHbI DoHIOM, pHU3HAETCA B KauecTBE 00s3aTeNIbCTBA C MOMEHTA IOJIyYE€HUsI Ha
pacueTHblil cueT POHIA NEHEKHBIX CPEACTB OT KpeaurTopa. JlaToil mpekpaleHus NMpU3HaHUS 3aliiMa
ABJIAETCS JaTa CIUCAHMsI ¢ pacueTHOro cueta PoHIa AEHEKHBIX CPEIACTB KPEAUTODY.

6.4. Ouenka nmoJiy4eHHbIX 3aliMOB.

1) 3amomkeHHOCTh TO TMOJIYYEHHBIM 3aiiMaM, COOTBETCTBYIOIIAs OAHOMY W3 CIEAYIOUINX
YCJIOBUIA:

- MaKCHMAaJbHBIA CPOK MOTYYEHHOTO 3aiiMa, YCTaHOBJICHHBIN JOTOBOPOM, «10 BOCTPEOOBAHHUSI»
i MeHee 90 THel ¢ 1aThl MOJy4YeHUs;

- MaKCHMAaJbHBIA CPOK IMOJYYEHHOTO 3aiiMa, yCTAaHOBJICHHBIN AoroBopoM, Oonee 90 mHeil, HO
MeHee WM paBeH 366 aHed ¢ aarThl mojydeHus (Ipd YCIOBHH, YTO CTaBKa IO JOTOBOPY 3aiiMa
COOTBETCTBYET PhIHOUHOM cTaBke. CTaBKa MO JI0TOBOPY COOTBETCTBYET PHIHOYHOM, €CIIU €€ OTKIIOHEHUE
OT KJIF0YeBO# cTaBku banka Poccuu cocraBinsier He 6omee 10 %).

OLICHUBAETCA B HOMUHAJIIBHOM CyMMe€ ITOJIYYEHHOTO 3aiiMa C y4€TOM HA4YWCICHHBIX HWCXOAS W3
MPOLEHTHOM CTaBKH MO JIOTOBOPY MOJYYEHHOTO 3aliMa MPOLIEHTOB Ha JaTy onpenesneHuss CHA.

2) HenpocpodeHHasi, HE YAOBJIETBOPSIOLIAas YCIOBUAM MNOAM.1) HACTOAIIEro MyHKTa, Ha JaTy
onpeneneHuss CHA, 3a10JKEHHOCTh IO IMOJIYYEHHOMY 3aiiMy, OLICHMBAETCS IO NPHUBEACHHOM K JaTe
onpenenenuss CYA croMMocTH JEeHEXHBIX MOTOKOB (PV) aHajlOrM4HO airopuTMy IO OLEHKE
CIPaBEUIMBON CTOMMOCTH JI€TIO3UTOB.
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Ipuioxenne 2.

Ilepeyennr HaGa0OAaeMBIX H JOCTYNHBIX OMpPAKEBBIX
IUIOIIA0K M MHAEKCOB, HCIOJb3yeMbIX B HeJsX
onpeseeHUs1 CHPaBeJJIUMBOH CTOMMOCTH WEHHBIX
Oymar.

Ilepeuenb HaOMOIaEMBIX U JOCTYIHBIX
OMp:KeBBIX MI0IIAIOK

IlepeyeHb UHIEKCOB, HCIIOJb3YeMbIX B
Ka4eCTBe PLIHOYHOI0 HHIAMKATOpPA

ITAO MockoBckast buprka (ero mpaBOIpPEEeMHHUK )

Wunexkc Mocbupsxu (MOEX Russia Index)

[Tybnuanoe aknuoHepHoe oOmiectBo "CaHKT-

[TerepOyprckas 6uprxa"

lonkonrckass ¢oumoBas Oupka (The Stock | Hang Seng Index

Exchange of Hong Kong)

EBponexcr (Euronext Amsterdam, Euronext | CAC 40 Index

Brussels, Euronext Lisbon, Euronext Paris)

Upnanackas ¢oumosas Oupxa (Irish  Stock | ISEQ (Irish Stock Exchange Overall Index)
Exchange)

®onmoBas  Oupka Manpuga (Madrid Stock | IBEX 35 Index

Exchange)

Wranesuckas ¢dongoas Oupyka (Italian Stock
Exchange (Borsa Italiana)

FTSE MIB Index

Jlongonckas donmosas Oupka (London Stock
Exchange)

FTSE 100 Index

Hacnak (Nasdaq)

Nasdaq composite Index

®pankdyprckas donmoBas Oupka (Frankfurt
Stock Exchange)

Deutsche Boerse AG German Stock Index (DAX
Index)

Heto-Hopkckas  donposas Gupxa (New York

S&P 500 Index

Stock Exchange);

Tokwmiickas ¢oumoBas Oupxka (Tokyo Stock | Nikkei 225 Stock Average

Exchange)

donmoBass Oupxka Topontro (Toronto Stock | S&P/TSX Composite Index (S&P/ Toronto Stock

Exchange);

Exchange Composite Index)

[Iseiinapckas poumoBas Oupxa IcAiDke (SIX
Swiss Exchange)

SMi Index (Swiss Market Index)
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http://spbexchange.ru/ru/futures/files/About%20Exchange/Ustav_221015.pdf
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[punioxenne 3.

MeToabl onpeaesieHusi CIPaBeJIUBOI
CTOMMOCTH LIEHHBIX OyMmar.

Bun aktuBa YpoBeHb st onpenesieHusi cipaBeAJMBOM CTOMMOCTH HCIOJIb3YeTCS
onpejeIeHust
crpaBeJINBOI
CTOUMOCTH
HeHHI’UIe Oymaru I yposenn Llena 3akpbITHST OCHOBHOTO phIHKAa Ha jaary omnpenesieHuss CUA mpu yciaoBHH, YTO PACKPBITHI TaHHBIE
POCCHHCKHAX U 00 o0BEMe TOProB 3a JIeHb U 00BEM TOPrOB HE PaBEH HYJIIO C MIPOBEPKOM IIEHBI 3aKphITH <>0.
WHOCTPaHHBIX
SMHUTEHTOB, JIUI]
BBIITYCTHUBIINX
(BBLIABIIMX)
IIEHHbIe OyMaru
Axuun, 2 ypoBeHb e Ilena, paccunrannas Llenoseim Llenrpom HPJI (mogpasmenenuem HKO AO HPJI).

JIETIO3UTapHBIE
pacnucku
POCCUNCKUX U
MHOCTPaHHBIX
SMHUTEHTOB

e B caydae orcyrcTtBusi LeHbl, paccunTaHHor llenoBeim Llentpom HPJI, cnpaBeminBas cTouMocThb
aKUW{, JNENO3UTAPHBIX PAaClMCOK, JONYLIEHHBIX K TOPraM Ha POCCHUICKHX W HMHOCTPAaHHBIX (DOHIOBBIX
Ouprkax ompezessieTcs B COOTBETCTBHM C MOJAEIBIO OLEHKH, OCHOBAHHOIN Ha KOPPEKTHPOBKE MCTOPUYECKOM
LIeHbl. JlaHHas KOPPEKTUPOBKA NMPUMEHSETCS B ClIyyae OTCYTCTBUS HaOJII0aeMOil LIeHbl B T€UeHHE He OoJee
JecaTu pabouux JHel (nanee 3 ypoBEHb).

JUig uenei OLEHKH CHpPaBEIMBOM CTOMMOCTH HCIOJIb3YETCSl CpaBHEHUE IWHAMHUKU (JIOXOAHOCTH 3a
OTpeJICIEHHbI TPOMEXKYTOK BpPEMEHHM) aHATU3UPYeMOro (UHAHCOBOIO HWHCTPYMEHTa C JIMHAMHUKOM
PBIHOYHBIX HHIUKATOPOB.

B kauecTBe pBIHOYHOTO MHIHMKATOpa Ul POCCHUICKMX LEHHBIX OymMar MCIoib3yercs uHaekc Mocbupxu
(MOEX Russia Index).

Jlnst eHHBIX OyMar MHOCTPaHHBIX SMHTEHTOB HCIIOJNb3YeTCsl B Ka4eCTBE PHIHOYHOTO MHIMKATOpa HMHIEKC,
pacCUMTaHHBIM U PACKPBIBAEMBIM POCCHICKON WJIM WHOCTPAHHOW OHWpIKed, Ha KOTOPOM OblIa TOCIETHSS
clieNKa 1o MpUoOpeTeHnIo IIEeHHOH OyMaru B coctaB (oHJa.

B cnywae, ecnu BamoTa UHAEKCAa OTJIMYAaeTcs OT BallOThl OLIEHMBAEMOH IIeHHOM Oymaru, pacuer
IIPOU3BOJUTCS C YY4E€TOM KYpPCOBOM pa3HMIBI IO KypCy, ONpPEleNsseMoMy B cooTBercTBuu ¢ I[IpaBnnamwu
onpexaenenuss CHA.
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O6nuranuu
POCCUNCKUX
SMHUTEHTOB

PI’=P0’ * (E(Rp) + 1)

E(Rp) =Rf+ B * (Rm - Rf)

Rm=P1/PO-1

rue:

P1’ - cipaBemyivBasi CTOMMOCTE OJTHOM IIEHHOU OyMaru Ha naty onpezaenenus CUA;

PO’ - mocnenHsAs onpezneneHHas (WM LieHA NpUOOpeTeHus B ciydae, ecid Oymara npuoOpeTeHa B Jary
onpenenenuss CYA u Ha MOMEHT IpUOOPETEHHs] OTCYTCTBYET aKTHBHBIN PHIHOK) CIPaBEIJINBAsi CTOUMOCTh
IIEHHON OyMaru;

P1 - 3HaueHME PHIHOYHOTO MHMKATOpPA Ha Aaty onpeneiaeHus CHA;

PO - 3HaueHue pbIHOYHOTO MHAMKATOPA Ha JaTy, IPeAIIeCTBYIOLYI0 Aate onpeneneHus CHA;

Rf - Ge3prickoBasi cTaBKa JOXOMHOCTH, ONPEACICHHAs B COOTBETCTBHH CO 3HAUYCHHUEM KPHBOH OCCKYIIOHHOM
JOXOJHOCTH I'OCYJapCTBEHHBIX LIEHHbIX OymMar Ha UHTEepBaJle B OJJUH IOJ;

B - xo3pdumment "OGera", paccUMTaHHBIA MO U3MEHEHHMSM IeH (3HAYEHWH) PBIHOYHOTO WHAWKATOpa H
W3MEHEHMSIM LIeHbI LIeHHOM Oymaru. J[i1st pacuera ko3 duuuenTa f UCHONb3YyIOTCS 3HAYEHUS, OIIpeIeIICHHbIE
He Oosiee yem 3a 45 pabodmx JHEH.

Jl1sl OLIeHKH CHpaBeIIMBON CTOMMOCTH K 3Ha4eHUI0 P1° mpuMeHSI0TCSI KOppEKTUPOBOUHBIE KO (UIIEHTHI,
3aBUCSILINE OT CTEIIEHH HEAKTUBHOCTH PHIHKA.

IIpu oTcyTCTBUM TOProOB IO EHHOM Oymare B T€UeHHeE:

- IOCTIeTHUX TpeX pabounx aHel npumensercs koddduuuent 0,98;

- IOCJIeTHUX NATH pabounx aAHel npumensercs kodpuiment 0,96;

- MOCTIEAHUX JIECATU pabouux JHEH npuMensercs ko3 unuent 0,94 .

B ciiyuae HEBO3MOKHOCTH NMPOU3BECTH OLIEHKY YKa3aHHBIM CIIOCOOOM MEPEX0 UM Ha 3 ypOBEHb.

e [Ilena, paccunrannas LlenoBeim LlenTpom HP/I.

e B caydae orcyrctBusi LeHbl, paccuutaHHor LlenoBeim Ilentpom HPJI, cnpaBeminBas cTOMMOCTH
JIOJITOBBIX IIEHHBIX OyMar ompesenseTcs, Kak mpuBeJeHHas Kk aate onpeaeneHuss CHA cToMMOCTh AEHEKHBIX
notokoB (PV) mo obGiuramuu 10 MOMEHTa €€ MmoramieHus (IS dTUX IeJei Moj MmorameHueM MOHHMAeTCs
Ommkaiiiiee JA0CpouHOe (Hampumep, odepra) moramieHue (HE YacCTUYHOE) OOJMralid WM TOTallleHHUe
oOnurauu B cilydae, €Cclid JOCPOYHOE IMOralieHue He MPEeAyCMOTPEHO SMHCCHOHHBIMU JIOKYMEHTaMH),
paccuuTaHHas C UCIOJIb30BAHUEM PACUETHOW CTaBKU JUCKOHTUpOBaHMUs (1) - Ha naty onpenenenus CHA.
Ecmu ocHoBHOlM pbiHOK — ITAO MockoBckas bupika, TO cTaBka JUCKOHTUPOBAHHS OIPEIECTAETCS Kak
CPEIHEB3BEILICHHAs] JOXOJHOCTh K MOTAlIeHUIO, pacCUUTaHHas 1O UTOraM CAEJIOK Ha J1aTy ONpeaeleHus
CYA c BeiOpanHbIME YTIpaBisitoliielt koMmrnanne @oHa aHAIOTHYHBIMA OOJIUTAITASIMH.

AHaJOTHUYHbIE I[IEHHbIE OyMaru BBIOMPAIOTCS W3 TOTO K€ CErMEHTa IEHHBIX Oymar, K KOTOpOMY
OTHOCHTCS OIICHHBaeMas oOJIhrays.

CerMmeHTanusi 00JUranMi B IEJIIX OLEHKH OCYIIECTBISETCA C HCIOJIb30BAHUEM MAaTPUUYHOIO
MO/IX0J1a OTHOBPEMEHHO 10 PEUTHHTY, CPOKY OOpaIeHHs U TUITY YMUTECHTA:
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a. Mpynnuposka no pelimuHay smumeHma (8binycKa) (Ipyu HAIMYUKA PEUTHHTOB YMHUTEHTA (BBIITYCKA)
HECKOJIbKUX PEUTHUHIOBBIX areHTCTB JIJIsl TPYIIIUPOBKHU HCIOIb3YETCs MAaKCUMaJIbHbIA PEUTHHT):

1 rpynna: pedtunr He HIwke «BB-» mo knaccudukammu peiituarosbix arentctB Fitch Ratings mm6o
S&P Global Ratings, «Ba3» no kmaccudukamnuu peituaroporo arenrctsa Moody's Investors Service, «BB-
(RU)» mo xnaccudpukanuu perituaroBoro arenrctBa AKPA (AO), «uBB-» mo xinaccudukanum
perituHroBoro areHtcTBa AO «Jkcnept PA».

2 rpynma: pedTuHr «B-»/«B»/«B+» no knaccudukanuu peiituarosbix areHTcTB Fitch Ratings nu6o S&P
Global Ratings, «B3»/«B2»/«B1» no knaccudukanuu perdtuaroBoro arenrcrsa Moody's Investors Service,
«B- (RU»«B (RU)»/«B+ (RU)» mno kinaccupukamuu peiituaroporo areHrctea AKPA (AO), «ruB-
»/ «ruBy/«ruB+» no knaccudukanmu peiituarooro areHrcTBa AO «Oxcnept PA».

3 rpynmna: pedTuHr He HIKe «B-» mo kimaccudukanum peiituaroBeix arenTcTB Fitch Ratings 6o S&P
Global Ratings, «B3» mo knaccudukanuu peiituarooro areHrctea Moody's Investors Service, «B- (RU)»
no kiaccupukanuu pertuaroporo arenrctBa AKPA (AO), «ruB-» mo kxinaccupukanuy pedTHHTOBOTO
arenrcTBa AO «OkcnepT PA» ninyu pedTHHT OTCYTCTBYET.

b. I'pynnupoexa no orwpayuu (DURATION) obauzayuu:

Menee 1 roga  aropauust MeHblIE UM paBHa 365 HEH;

Ot 1 no 3 ner  mropanus Oosbie 365 aHEH, HO MeHbIe Wi paBHa 1095 nHEH;
Ot 3 nmo Sner  mropanus Oosbire 1095 nHeit, HO MeHbIIE WK paBHa 1825 nHei;
bonee 5 net mropatus Oonpine 1825 nHei.

c. I'pynnuposexa no muny smumenma:

- JUTSl OOJIUTAIIHA POCCUHUCKHUX SIMUTEHTOB, HOMUHUPOBAHHOM B PyOIISIX:
['ocynapcTBeHHbBIE OONIUTAINY;

KoprioparuBHbie 00HTanuy;

MyHununaibHble OOIUraui U 00Iuranuu cyos»exkToB PO.

- JUTSI €BPOOOITATAITIN POCCUMCKIX IMHUTECHTOB:

['ocymapcTBeHHBIE €BpOOOIHTAINY;

EBpooOnurannu 6aHKoB;

EBpoobnuranuu He)MHAHCOBBIX OpraHU3aIni.

d. I'pynnupoeka no eanrome.
IIpu srom o6bem caenok (VALUE) ¢ kaxnoll u3 BbIOpaHHBIX AaHAJOTHYHBIX OOJWralMii Ha Jaary
omnpenenenuss CYA nomken ObiThb He Hmke 1 000 000 (Omumoro muiumoHa) pyousei. KommuecTtBo
aHAJIOTUYHBIX oOnuranui NomkHO ObITh He MeHble 3 (Tpéx) mryk. CnucOK BBIOPAHHBIX aHAJIOTUYHBIX

29




obnuranuMii A7 OLIEHMBAaeMOM IeHHOW OyMaru NHUCBbMEHHO coobmaercs Crenuain3upoBaHHOMY
nenosuraputo Poxja.
CraBka IUCKOHTUPOBAHUS PACCUUTHIBAETCA MO (hopMmyIie:

YN YIELDATWAP, = VALUE,

¥  VALUE,

T= )
re:

N — KOJIWYeCTBO aHAJIOTMYHBIX OOJMTralii ¢ COOTBETCTBYIOIIUM OOBEMOM CHIEJIOK Ha JaTy ONpeiesieHus
CYA (N>=3),

YIELDATWAP_ i — n0X0ZHOCTh i-0if aHaJOrMYHON OOJIMralid 10 CPEAHEB3BCIICHHON IICHE Ha JaTy
onpeaenenust CHA, % rogosbix (1o nanaeiM [TAO MockoBckas bupixka),
VALUE_i — 006bem cenok ¢ i-oii aHasoruuHoi obnurarueii Ha aaty onpenenetus CUA (o manusiM [TAO
MockoBckast bupika).
Ecnu ocHOBHOI pBIHOK - MHas poccuiickas Oupka, TO CTaBKa JUCKOHTUPOBAHMS OMpENeNsieTcs, Kak
CpeIHEB3BEIICHHAS TI0 00bEMY CIIEIOK JIOXOAHOCTh K TIOTAIICHUI0, paCCUMTaHHAS 110 UTOTaM CJICJIOK Ha JaTy
onpenenenusi CYA c¢ BolOpaHHbIMH YrpaBisomed komnanueil doHaa aHATOTHMUHBIMH OOJUTALMSIMH.
AHaJOTHYHBIC IICHHBIE OyMaru BEIOMPAIOTCS W3 TOTO )K€ CErMEHTA IIEHHBIX OyMar, K KOTOPOMY OTHOCHTCS
olleHHBaeMasl oOnuranus (KpUuTepuu CerMeHTaIuK yka3ansl Boiie). [Ipu stom o6bsem caenok (VOLUME) c
Ka)KJI0W U3 BBIOpPAHHBIX aHAJIOTUYHBIX oOsnranuii Ha aary onpeneneHuss CHA c nomkeH O0b1Th He Huke 1 000
(OnHolt ThIcsun) 6ymar. KonndecTBO aHaNOTWYHBIX OOJIMranuii 1omkHO ObITh He MeHblie 3 (Tpéx) mTyk.
Cnucok BbIOpaHHBIX AHAJIOTMYHBIX OOJHMTaluid NIl OIICHUBAeMOM IIEHHON OyMaru MUCbMEHHO COOOIIaeTcs
CrnenunanusupoBanHoMy aenoszutapuro Goupa.

CraBka TMCKOHTHPOBAHUS PACCUUTHIBACTCS 110 (hopMyIie:

TN, YTM, = VOLUME,
= N
rX VOLUME,

r

rjae:

N - KOJTMYECTBO AaHAJOTMYHBIX OOJMIalMii C COOTBETCTBYIOIIMM OOBEMOM CJIIEJNOK Ha JaTy ONpeAeieHUs
CYA (N>=3);

YTM_i - adbdexTuBHAs JOXOIHOCTD 1-0¥ aHaIOrMYHOW oOmranuu Ha nary onpenenenuss CUA, % roaoBbix,
paccuuTaHHas OT II€Hbl (BBIOMpaeTcs OJHAa W3 pACKpPbIBaeMbIX OWUpKeW I[eH B MOpsAKe YyObIBaHUS
IIPUOPUTETA):

CpeIHEB3BEIlIEHHAs 1IeHa CJIENOK;

LIeHa 3aKPbITUS;

cpenHsis BenuunHa Mexxay uenamu npeioxenust (OFFER) u cnpoca (BID) Ha MOMEHT oOKOHYaHUS! TOPrOBOM
ceccuu ((OFFER+BID)/2;
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VOLUME_i — 00beM crienok ¢ i-od aHalorudHod obnurammeil Ha aaty ompezaeicHuss CHA B mTykax iu
JICHEKHBIX €MHUIIAX B 3aBUCHMOCTH OT BHJa MHPOPMAIIH, pACKPBIBAEMOW OUPIKEH.
OddexkTHBHAS CTAaBKAa J0XOAHOCTH JOJTOBOM IICHHOW Oymaru OT IIeHbl P ompenemsiercss ucxonas w3
YpaBHEHUS:

J"!I-

CF,
P 4+ NKD = Z —
i=1 (1+ YTM) 3és

eoe:
YTM - uckomas 3¢eKTuBHAs CTaBKa JOXOIHOCTH;

- [IeHa, OT KOTOPOH paccuuThIBacTCs Y3PPEKTHUBHAS CTABKA IOXOIHOCTH JIOJITOBOW IICHHON OyMmaru;
NKD . o
- HaKOIUJICHHBIN KYIIOHHBIN T0X0a Ha aary onpeaencHuss CUA (mpubaBisieTcsi B TOM CiIydae, €Cliv IeHa
P ne Brmrowaer HK/I);

- KOJHMYECTBO OCTaBIIMXCS Ha Aary ompenenenuss CHA mmatexeld MpONEHTOB W/WIM OCHOBHOH CyMMBI
JI0JITa IO JTOJITOBOM IIEHHOM Oymare;

F. .
! - BEJIMYMHA 1-TO IJIaTEkKA;
t, .
! - mara 1-TO IiaTexa,

ty .
- JlaTa OLIEHKU,;
| — MOPSAAKOBBIN HOMEP IUIATEXKa, HAUMHAas ¢ 1atel onpeneneHus CHA.

B CJIy4a€ HCBO3MOKHOCTH NPOU3BCCTHU OLICHKY YKAa3aHHBIM CII0coO0M NepeXoaruM Ha 3 YPOBCHbB.

Oo6nuramnun
BHEIITHUX
00JIMTAaIMOHHBIX
3aiimoB Poccuiickoi
®denepanuu,
JIOJITOBEIC IICHHBIC
Oymaru
WHOCTPaHHBIX
TrOCYyIapcCTB,
€BpOooOIUTauu
WHOCTPAHHOTO
SMHUTEHTA,

e Ilena BGN, packpbiBaemas uHpopManuoHHoi cucremoin "binymbOepr" (Bloomberg) na nparty
onpenenenus CHA.
B ciydae HEBO3MOKHOCTH MPOU3BECTU OLIEHKY YKa3aHHBIM CIIOCOOOM MEpPeX0IuM Ha 3 ypOBEHb.
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[ICHHbIE OyMaru
MEKTyHapOAHOMN
¢duHaHCOBOM
OpraHu3aluH.

HNuBectuimonHeie
Man POCCUMCKUX
MaeBbIX

PacyerHas CTOMMOCTB, pacKpBITas/TIPEIOCTABJIICHHAs yIpaBistonieid kommanued [IM®D/ wumorewnoro
MOKPBITHUS, Ha aaTy onpeneneHus CHA.

HHBECTHULIMOHHBIX B CJIy4a€ HCBO3MOXHOCTH IIPOU3BCCTHU OLUCHKY YKAa3aHHBIM crocooomMm nepexoam Ha 3 YPOBCHbB.

(GOHJIOB, HITOTEYHBIE

cepTUdUKATHI

y4dacTtus

Ilennas 6ymara 2 ypoBeHb Jlnis OLleHKH LEeHHOM OyMaru HCHOJb3YeTCsl 1IeHa BhbIIIycKa (QHAJIOTMYHOI'O aKTUBA), IO OTHOIIEHHUIO K

ABIIIETCS KOTOPOMY JaHHBIA BBINYCK SBJISIETCSI JIONOJHUTENIbHBIM, OIpeneieHHas, Ha naTy onpenenenus CYHA B

JIOTIOJTHUTEIbHBIM COOTBETCTBHUH C OOIUM MOPSIKOM.

BBIITYCKOM CrnpaBenniuBas CTOMMOCTB OIIPENENSETCSl COTJIaCHO ATOMY MOPSAKY 10 BO3HUKHOBEHHS CIpPaBEIIMBOM
CTOMMOCTH LIeHHON Oymaru, siBJSIOUIEHCS JONOTHUTEIbHBIM BBIITYCKOM.

Lennas 6ymara, 2 ypoBEHb B nary koHBepranuu JUisl OLIGHKM II€HHOM OyMaru, HCHOJb3yeTcs IIeHa MCXOJHOM IIeHHOM Oymarw,

NIOJIyYEHHas B orpejiesieHHas Ha aaty onpeaeneHns CHA u cKOppeKTUpOBaHHas C y4eToM K03 puiineHTa KOHBEpTaIHH.

pe3yabTrare * CnpaBe/UIMBOM CTOMMOCTBIO aKLMK ¢ OoJbliel (MeHbIIeH) HOMUHAIBHOW CTOMMOCTBIO, IPU3HAHHBIX B

KOHBEpTalluU B HEe
JIPYrou IEeHHOU
Oymaru (MCXOTHON
LEHHOU OyMarm)

pe3yiabTaTe KOHBEPTALlMU B HUX UCXOJHBIX aKLWM, SBJIAETCS CIPAaBEIJINBasi CTOMMOCTh KOHBEPTUPOBAHHBIX B
HUX aKIWH.

* CropaBenIMBOM CTOMMOCTBIO aKIMK TON jke Kareropuu (TWUIa) C MHBIMHA MpaBaMH, MPU3HAHHBIX B
pe3yibpTaTe KOHBEPTAIIMH B HUX MCXOJHBIX aKIUH, SIBJSETCS CIPaBEIINBas CTOMMOCTh KOHBEPTHPOBAHHBIX
aKIU.

* CripaBeIyTMBON CTOMMOCTBIO aKIUi, TPU3HAHHBIX B PE3y/IbTaTe KOHBEPTAIIUU MPHU IPOOTICHUN UCXOTHBIX
aKIWW, SIBISETCS CIIpPaBEANMBasi CTOMMOCTh KOHBEPTHUPOBAHHBIX aKIMid, JeNeHHas Ha KOI(PPHUIHEHT
TpOOICHUSI.

* CrmpaBeyIMBOIl CTOMMOCTBIO aKIIMi, MPU3HAHHBIX B pe3yJbTaTe€ KOHBEpPTALMU MPU KOHCOJIHJIALUU
WCXOJHBIX aKIUH, SBISICTCS CIPABEIJIWBas CTOMMOCTh KOHBEPTHPOBAHHBIX AaKIMH, YMHOXEHHash Ha
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KOA(PHUIMEHT KOHCOIHUIAIIH.

* CnopaBeBOi CTOMMOCTBIO AKIMH WM OOJHranuMii HOBOTO BBIMYCKAa, NPHU3HAHHBIX B pPE3yJbTaTe
KOHBEpPTAllMM B HUX KOHBEPTHUPYEMBIX HMCXOTHBIX IEHHBIX OyMar, SIBJSIETCS CIpaBEIIMBas CTOMMOCTB
KOHBEPTUPOBAHHBIX IIEHHBIX OyMmar, [elieHHas Ha KOJMYEeCTBO akuui (oOnuranmii), B KOTOpOE
KOHBEPTHUPOBaHA OJIHA KOHBEPTHUpYEeMas LieHHas Oymara.

* CripaBeUIMBOY CTOMMOCTBIO aKIMH, IPU3HAHHBIX B pe3ybTaTe KOHBEPTAIlMU B HUX MCXOIHBIX aKIUH IPU
peopranu3zanyy B popMe CIUSHUS, SBISIETCS CIIPAaBeUINBas CTOMMOCTh KOHBEPTUPOBAHHBIX IIEHHBIX OyMar,
YMHOKEHHAs Ha KOO GHUINEHT KOHBEPTAIIHH.

* CripaBeUINBOM CTOMMOCTbBIO aKIUii BHOBb CO3/IaHHOTO B PE3yJIbTaTe PeopraHu3aluu B (hopme pasaeneHus
WM BBIZICTICHUS aKIIMOHEPHOTO O0IIECTBA, IPU3HAHHBIX B PE3YJIbTaTe KOHBEPTAIIMU B HUX MCXOAHBIX aKIUH,
SBIISICTCS CIPABEAIMBAsi CTOMMOCTh KOHBEPTHPOBAHHBIX aKIIMM, JIEJICHHAs Ha K03()PHUIIMEHT KOHBEpTAIHH.
B cnydae, ecnmu B pe3ynbraTe pasfeieHUS WIM BBLICNEHHS CO3JaeTcsl ABa WM Ooyiee aKIMOHEPHBIX
obmiecTBa, Ha KO3(PPHUIMEHT KOHBEPTAIMH JACIUTCS CIPABEJINBAas CTOMMOCTh KOHBEPTHPOBAHHBIX AKIIHH,
YMEHBIIICHHAs] TPONOPIHMOHAIBHO JI0J€ HMMYIIECTBA PEOPraHW30BAHHOTO AKIMOHEPHOTO OOIIEeCTBa,
HEepeIaHHOTO aKIMOHEPHOMY OOIIECTBY, CO3JaHHOMY B PE3yJIbTaTe Pa3AeICHUS HIIH BbIICICHHUS.

* CripaBe/UIMBOW CTOMMOCTH aKLUil BHOBH CO3JJAHHOTO B pe3y/bTaTe PeopraHu3aluy B (GopMme BBIACICHUS
aKIMOHEPHOTO OOIIeCTBa, MPHU3HAHHBIX B pPE3ylbTaTe MX paclpenesieHus] CpeAd aKIHOHEPOB
PEOPraHN30BaHHOT0 AKIIMOHEPHOTO O0IIECTBA, CUNTACTCS PABHOU HYIIIO.

* CripaBe[IMBOI CTOMMOCTBIO OOJIMTAIMil HOBOTO BBINTYCKA, MPU3HAHHBIX B PE3YJIbTaTe KOHBEPTAIIMH B HUX
MCXO/IHBIX O0NMranuii Mpyu peopraHu3aliy SMUTEHTA TAKUX OOJMTraluid, IBJISIETCS CIIPAaBEUINBasi CTOUMOCTh
KOHBEPTHUPOBAHHBIX 00T

B nanpHeiimem cnpaBennuMBas CTOMMOCTb LIEHHOM Oymaru, IMOJy4eHHOHW B pe3ylbTaTe KOHBEPTALMH,
OIICHHMBAETCs B OOIEM MOPSIJIKE.

Llennbie 6ymaru
POCCHICKHX U
UHOCTPAaHHBIX
YMHUTEHTOB

3 ypoBeHb

OTYeT OLICHIIIHKA.
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Ipuioxenne 4.
Ilopsinok pacuera BeJIMYMHBI pe3epBa HA BHIIJIATY
BO3HAIpaKIeHHUsl ¥ ero MCNoJIb30BaHHe B TeUeHHe
OTYETHOI'0 roJa

1. Peseps Ha BbIIUIaTy BO3HArpaxjaeHus GopMUpyeTcsl OT/IEIbHO B YaCTH pe3epBa HA BBIILIATY
BO3ZHAarpaXJACHUs YIPaBIAOLIEH KOMIAHMM M B YacTH pe3epBa Ha BBILIATY COBOKYIHOI'O
BO3HarpaxaeHuss Creuuaau3upoBaHHOMY JENO3UTAPUIO, AYJUTOPCKOM OpraHu3ald W JIUILY,
OCYIIECTBISIONIEMY BEJCHHUE peecTpa BJaJelIblieB MHBECTHUIIMOHHBIX MaeB (GoHAa (lanee — pe3epB Ha
MIPOYME BO3HATPAKICHHUS).

2. Pe3epB Ha BbIIIaTy BO3HArpAKIACHUM Hauucisercs (IpU3HaeTcs) U OTPakaeTcsl B COCTaBe
obs3atenbeTB Donza ¢ Hanbosee Mo3aHEN U3 ABYX JaT — AaThl Hayaja KaJIeHJAApHOI'o rojia WK AAThl
3aBepieHus (OKOHYaHus1) (popMupoBaHus - 10:

® JIaTbl OKOHYaHUA KAJICHAAPHOI'O I'oJia BKIIFOUUTCIIBHO,

® J1aTbl BOBHUKHOBCHUS OCHOBAHMA JJIA IIPCKPALICHUA donpga (BKJ'IIO‘H/ITeJ'IBHO) B 4aCTH pC3€pBa HaA
BBIIJIATY BO3HAI'PAKACHU A praBJ’IfIIOH_Ieﬁ KOMIIaHUH;

e 1aThl, HA KOTOPYIO cocTaBisiercsa bananc nMyiiecTsa (BKIIOUUTENIBHO), cocTaBisomero @ous, B
CBsI3U ¢ npekpaieHuemM donna.

3. Pe3epB Ha BbimiaTy Bo3HarpaxjaeHuil B DoHie HAuMCIIAETCS HAPACTAIOLUIMM HWTOTOM B
TEUeHHE KaJICHITAPHOTO roJa KaX (bl pabouuii IEHb U OTpaXxaeTcs B coCTaBe 00s3aresbeTB PoHa.

4, Pe3epB Ha BbIIIATy BO3HArpakAeHWs YTPaBISAIOMIEH KOMIIAHMM U PE3EPB HA Mpouue
BO3HarpaXxXAaCcHud paCCYUTBIBAIOTCA B CIICAYIOIICM ITOPAAKE:
d-1 d-1
D CY4 +Ai—0a+ Y Por

d-1
Po = X * (oxpyen( 2 — VR %) -S'p,
=L

rac:

P4 - cymma odepenHOro (TeKyIIero) HauMuCIEHHs pe3epBa B 1aTy pacyera;

X - IpOLIEHTHAs CTaBKa, COOTBETCTBYIOIIIAS:

€CJIM TPOM3BOJIUTCS pacyeT CyMMbI pe3epBa Ha BO3HArpakJeHHe YTpaBJSAIOUIEN KOMIAaHUU -
pasMepy BO3HArpaKACHUS  YIPaBIAOMIEH KOMIIAHUM OTHOCUTENBHO cpenHeromoBoil  CUA,
yctaHoBieHHOMY [IpaBunamu noBepuTenbHOro ynpasieHus @oHIoMm;

€CJIM INIPOU3BOJUTCS PACUET CYMMBI pe€3epBa Ha IPOYHME BO3HATPAKICHHUS — COBOKYIIHOMY
pa3Mepy BoszHarpaxkiaeHui Crenuann3upoBaHHOMY JAETIO3UTAPHIO, ayJUTOPCKON OpraHu3aluy U JIULY,
OCYILECTBISIOLIEMY BEJIEHUE PEECTpa BIAEIIBLIEB HMHBECTULHUOHHBIX IaeB POHIAa OTHOCUTEIBHO
cpenneronoBoii CHA, ycranosieHHoOMYy [IpaBunamu noBeputensHOro ynpasieHus QoHaoM;

C4, CYA 1o cocTosiHHIO Ha KOHell Kaxjaoro pabouero jaHs t, 3a uckmodenuem jaHs d. Eciu Ha
pabounii nens t CHA He onpezaeneHo, oHO mpuHHUMaeTcsi paBHbiM CYA 3a mpenmecTByromuil AHIO t pabounii
JIeHb TeKYIIEero KaJeHJapHoro roaa, a eciu pacder CHA B kajeHIapHOM TOAy HE MPOU3BOIMIICS — HA MOCIETHAN
pabounii AeHD MPEIABITYIIETO TO/1a;

Ad - cTOMMOCTB aKTHBOB Ha JIaTy pacuera,

Od - cTouMOoCTh 00513aTENBCTB Ha ATy pacueTa;

D - konuuectBo pabounx JHEH B TEKYIEM KaJIeHIapHOM IOy,
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t — mopsKoBBI HOMep paboyero JHs, MPUHUMArONMKA 3HaueHus oT 1 g0 d. t=d — mopsaKOBBI HOMEp
pabodero qHS HauncneHus pesepBa Pd ;

Pot- cymma pesepBa Ha BO3HAarpaxIeHHEe YIPaBIAIOIEH KOMIOAHMM M pe3epBa Ha IpOUHe
BO3HArPaXKJICHMsI, HAYKMCIICHHAS ¢ HaYyajia TeKYIero KaJIeHapHOTo T0/1a, He BKIIIOYas IaTy pacieTa;

Xo -cyMmapHasi TIPOIICHTHAsi CTaBKa BO3HATPAKACHHs YTIPABISIONICH KOMIAHMM M BO3HATPa)ICHUIl
Creuuanu3upoBaHHOMY JICTIO3UTAPUIO, ayJUTOPCKOM OpraHU3aliy | JIMILY, OCYIECTBISIOIIEMY BEJICHUE peecTpa
BJIaJICIIbLICB MHBECTHLIMOHHBIX acB DoHpa.

Pt - cymma pesepBa, COOTBETCTBYIOLIASA:

€CJIM IPOU3BOAMUTCS pacueT CyMMBbI pe3epBa Ha BO3HATPAXKJICHHUE YIPABIAIONICH KOMIIAHUH -
CyMME pe3epBa Ha BO3HArpakJcHue YNIPaBIAIOLIEH KOMIIAHWM, HAYUCIEHHOM C Hayaja TEKYLIEro
KaJICHJApHOI' 0 I'0J1a, HE BKIII0Yas JaTy pacyera;

€CIIM IIPOU3BOJUTCS PAcyeT CyMMbI pE€3€pBa Ha MPOYME BO3HATPAKICHUSA - CYMME pe3epBa Ha
[IPOYME BO3HArPAXKJEHUs, HAYMCIECHHOM C Hayajla TEKYIIero KaJeHJApHOIo roja, He BKJOYas ATy
pacuera.

4.1. B cnydae BcTyrieHus B cuity usmeHnenuit B [IpaBuia qoseputenbHoro ynpasieHus OoHmpoMm,
MPEeIyCMATPUBAIONINX HW3MECHCHHE pa3Mepa BO3HATPaXKICHUS YTMPABISAIONICH KOMIIAHWUU —H/HITU
COBOKYIHOTO pa3Mepa Bo3HarpaxJIeHuil Crnenualu3upoBaHHOMY JICTIO3UTAPUIO,  AyJIUTOPCKOM
OpraHu3allM U JUILY, OCYIIECTBIISIONIEMY BEJICHUE peecTpa BIIaJebIeB HHBECTUIIMOHHBIX maeB DoHaa
B OTUETHOM O]y, TPOLIEHTHAs CTaBKa PaCCUUTHIBACTCS CIEAYIOLUIUM 00pa3oM:

i| i|| Tin
X =(X'T—+X"T—+...+X”—),
T Ti T

T = +T, +..+T"),

rae:

X - IpolieHTHas1 CTaBKa, COOTBETCTBYOIIAS:

€CJIM TIPOM3BOJUTCS PAcUeT CyMMBI pe3epBa Ha BO3HArPaXKICHHE YIIPABISIOIIEH KOMIIAaHUHM - pasMepy
BO3HArpaXkIeHUs YTPaBIAIOIIEH KOMIIAHUM OTHOCUTENBHO cpeaneroqoBoii CUA, ycraHoBieHHOMy IIpaBunmamu
JIOBEPUTENBHOTO yrpaBieHnus OoHI0M;

€CIM TIPOM3BOJIUTCS pacyeT CYMMBbI pe3epBa Ha MPOYHE BO3HATPAXKJEHUS — COBOKYIHOMY pa3Mepy
Bo3HarpaxaeHnid Crenuani3upoBaHHOMY JI€HIO3UTAPHIO, ayTUTOPCKOM OpraHU3altu U JIMILY, OCYLIECTBISIOMIEMY
BEIICHUE peecTpa BIIANCIBIIEB HWHBECTUIIMOHHBIX MmaeB DoHAa OTHOCUTENBHO cpemHeromoBoit CUA,
ycTaHoBieHHOMY [IpaBunamu noBepuTenbHOro ynpasieHust GoHIoM;

X'- npouentnas craka X , eficTBOBaBIIAs C HaYala OTYETHOTO TO/IA;

X' - u3sMenennas npoueHTHas cTaBka X |

n [V .
X" - neiictByromas mporeHTHas craBka X |

| - KoJ1-BO pabounx JHel mepuoaa ~ |, B TeUEHHME KOTOPBIX JeiicTBoBana craBka X |
i - KOJ-BO paboumx JHel mepuoaa |, B TeueHHE KOTOPhIX AeiicTBoBana craBka X' ;

y T; y n
Tin - KOJI-BO pa6oqnx JAHCU Iepruoaa ! , B TCUCHUC KOTOPLIX JCUCTBOBAJIA CTaBKa X )

5. CpenneronoBas CHA ®onna Ha 11000H I€Hb ONpeenseTcs Kak oTHomeHne cyMMbl CHA
Ha KaXIplil pabounii AeHb KajeHAapHOro roja (eciu Ha paGounii aeHb KajeHnpapHoro roga CUA He
OIIpezeNsiach - Ha MOCIEAHNUN JEHb €€ ONPEEIICHNs, IPEAIECTBYIONINI TAKOMY JIHIO) ¢ Hadaja roja (c
naThl 3aBeplieHus (okoHuaHus1) popmupoBanus PoHnma) 10 AaThl pacueTa cpeaneronoBoit CHA k uuciy
pabouux JHEW B KaJleHIapHOM TOJy.

6. Pa3zmep cdhopmupoBaHHOrO pe3epBa Ha BBIILIATY BO3HATPAXKICHHSI yMEHBIIAETCS Ha
CYMMBl HA4YUCJIEHHOI'O B TEUYEHHE OTYETHOrO TIOJa BO3HATPAXKIACHHS YNIPABISAIOUIEH KOMIIAHUH,
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Criennanu3upoBaHHOMY JEMO3UTAPHUIO, AyAUTOPCKOM OpraHu3allud W JHIy, OCYIIECTBISIOLIEMY
BEJICHUE PEECTPa BIIaJICIbIIEB MHBECTUIIMOHHBIX NTaeB DoHa.

7. He wucnonb3oBanHble B TeuyeHHE KaJeHAApHOTO TOAAa pe3epBbl HA  BBIILIATY
BO3HArpaJCHUI MOJAJIEKAT BOCCTAHOBJIEHUIO B MOCIEIHUIN KaJleHIApHbIN JAEHb KAJIECHJAPHOIO roja, a
YKa3aHHOE BOCCTaHOBJIEHUE OTpaxkaeTcs npu nepBoM onpenenenun CYA B KaJleHJapHOM TO.Y,
CJIETYIOILIEM 32 KaJleHAAPHBIM F0JIOM, B KOTOPOM pe3epBbl ObLITU COPMUPOBAHBI.
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