@
R

o/

«COI'VTACOBAHO»

[‘eHepaJbHBIA AUPEKTOP
3A0 «llgpsbiii CnenuanusupoBanusblii Jlemoznrapuiny

iatY, TBEPIKTATO»
F oL enépabyplil  AHpeKTOP
000.«¥K TIPOMCBSI3b»

N 2

e _1} .. 1121

| CJ( L2 ITankparoBa I .H./

TS
«_-Zré » LLCelihd 2012,

IlpaBuaa

ornpeaejieHUs CTOUMOCTH AKTHBOB U BeJIMYHHbI 00513aTe/ILCTB, MOAJIEKANIHUX
MCIIOJIHEHHIO 32 CYET YKA3aHHBIX AaKTHBOB
[IAeBOro HHBECTULMOHHOTO (poHaa Ha 2013 roa
OTKpBITOr0 HHACKCHOI0 NaeBOro HHBecTHHHOHHOro ponaa «Mupexec MMBb»
noja ynpasJjenueM Q00 «Ynpasiaswiasa komnanuss [IPOMCBSA3b»

(JTuyernsus na ocyugecmenerue 0esnenbHOCmu No YRPAGReH U0 UHBECMUYUOHHBIMU (DONOAMU, NACGLIMU UHBECMUYUOHHbIMU

GOHOAMU U He20CYOdPCMBEHHBIMU NeHCUOHHBbIMU (hoHOamu om 20 dexabps 2002 cooa Ne2 [-000-1-00096, evidarnnas Pedepanvroii CAyxH ol
NO PUHANHCOBBIM pbiHKkam FPoccuu)




Hacrosie IlpaBuia onpeaelneHns CTOMMOCTH aKTHBOB M BEJIMYHHBI  00s3aTEJIBCTB,
MOJUICKAIIIUX HMCIOJHEHUIO 3a cueT aKTUBOB OTKPBITOIO HHJEKCHOI'O I1a€BOr0 HMHBECTHUIMOHHOI'O
— pouna «Mugexkc MMBb» mnox ympasiecHueM OOmiecTBa ¢ OrpaHM4YCHHOM OTBETCTBECHHOCTBLIO

«Vupasnstomas komnanus [TPOMCBS3b» (nanee — ®onjp) paspaboTaHbl B COOTBETCTBHH C
detepanbHBIM 3aK0HOM 0T 29.11.2001r. Ne 156-03 «O06 nHBeCTHIIMOHHEBIX (oHIax» u llonoxennem
O TIOpSAKE W CpOKaxX ONpPEJCJCHHS CTOMMOCTH YHCTBIX aKTHBOB aKIIMOHEPHBIX HHBECTHMLHOHHBIX
hOH/I0B, CTOMMOCTY YHCTHIX AKTHBOB MAa€BBIX WHBECTHIMOHHBLIX (POHIOB, pacuyeTHOH CTOUMOCTH
MHBECTUIIMOHHBIX 11a€B MAEBBLIX MHBCCTHIUOHHBIX (DOHJIOB, a TAKXKE CTOMMOCTH YHUCTBIX aKTHUBOB
AKIIMOHEPHBIX MHBECTUIMOHHBIX (OHAOB B pacyueTe Ha OJHY AaKLHMIO, YTBEPXKJICHHBIM llpHKazom
OCDP PD ot 15 uronst 20051, Ne 05-21/n3-0 (B pepakuyu IIpukazo @COP ot 15 nexadps 2005 r.
Ne05-83/m3-1, ot 16 mrons 2009r. Ne 09-27/n3-H, ot 10.11.2009r. Ne 09-45/113-H, ot 24.04.2012r. Ne
12-27/n3-H).

1. O0mue moJgoxKeHus

Hactosimme [lpaBuia onpeselleHHss CTOMMOCTH AaKTHUBOB M BEIMYHHBI  00s3aTEJIBCTB,
MOJUIC)KAIINX UCIIOTHEHUIO 3a cueT akTuBoB Monja (nance — [Ipasuiia) onpeaensoT:

¢ I[IEPHOJMYHOCTh MPOBEJACHUS OICHIMUKOM @OHJAa OLECHKH CTOUMOCTH HMMYUICCTBA,
IO 1JIeXKAIETr0 YKa3aHHOU OLIEHKE;

e IIpaBUA BBLIOOpPA POCCUMCKMX OPraHW3aTOPOB TOPIOBIM HA PBIHKE HEHHBIX Oymar, IO
pe3yJIbTaTaM TOPIroB y KOTOPKIX OMPEJIC/ISIOTCS IMPU3HAaBaeMble KOTUPOBKH 1IEHHBIX Oymar;

e [paBHia BLIOOpA MHOCTPAHHBIX (POHIOBBIX OHMPXK, MO pe3yiabTaraM TOProB Ha KOTOPBIX
ONIpPEAETIIeTC EHA 3aKPhITUS PhIHKA HEHHBIX OyMar HHOCTPpaHHbBIX SMUTECHTOB;

e CTaBKy (CTaBKH) JUCKOHTHUPOBAHUSA OCTABIIUXCS TUIATEKCH I10 JCHCKHBIM TpeOOBAHUSIM,
COCTABIAIONIMM aKTUBBLI DOH/IA;

e CBejeHUSA 0 GOPMUPOBAHUH PE3€PBA U1 BOSMEIICHUS MPCACTOAIINX PAacX0/10B, CBA3aHHBIX
C JIOBEpHUTEJIBHBIM  yIpaBicHueM (oHAaoM, QopMUpyeMOro 3a CueT HMYIIECTBA,
cocTaBsgomero (oHja, a TakkKe OCOOCHHOCTH (OPMHUPOBAHHS pe3CcpBa Ha BBINJIATY
BO3HATPAXKJICHUH;

Bce TepMuHBI, yHOMHHacMble B Hacrosmmx IlpaBmmax, TpakTyroTCs B COOTBETCTBHHM C
3aKOHOJATENHLCTBOM O IICHHBIX OyMarax Poccuiickon denepaiuu.

Hactosiie IlpaBuna oOIpenelieHUs CTOMMOCTH aKTHMBOB M BEJIMYUHBI  00SA3aTENIBCTB,
[1OJUIEKAIIMX UCITOJIHEHUTO 3a cueT akTuBoB DoHj1a, mpuMeHstoTcs B redeHue 2013 roja.

Buecenue wusmenenuii B IIpaBuia B TeU€HME KaJCHOApHOIO ToJla JIOIIYCKaeTcs B
HCKJTIOUUTENILHBIX ClTydasiX, B TOM YHCJE B ClIy4yac BHECEHHUs U3MCHCHHM B HOPMATUBHBIC ITPABOBBIC
AKTBI, peryiupyomue llpaBuia, u3MeHeHHWs CTaBKH peduHaHcHpoBanus LleHTpaibHOro OaHKa
Poccuiickoit denepaiyy, IpHOCTAHOBJICHUS JACHCTBUA WIHM aHHYJIMPOBaHMs JIMIICH3UN Oprannu3aropa
TOPrOBJIM Ha PBIHKE IICHHBIX Oymar, [0 pe3yapTaraM TOProB y KOTOPOro ONpe/esaeTes Npu3HaBacMas
KOTHPOBKA CHHBIX OyMar.

2. HepuoauunocTh NMpoBeAcHUA ONEHIIMKOM DOHIA OLIEHKH CTOUMOCTH HMYIIECTBA,
NOAJIEKAINEIN0 YKA3AHHOHN OllEHKeE

OneHKa HEABMKUMOI'O HMYIIECTBA, MNpaB Ha HEABMXXUMOE UMYLIECTBO, W  HUHOTO
[IPeAYCMOTPEHHOTO HOPMATHUBHLIMHU TPaBOBBIMH akTaMH (eAepaylbHOrO opraHa HWCIOJHUTEIbHOU
BJIACTU MO PBIHKY IEHHBIX OyMar MMyLIECTBa, COCTaBIAONEro MoHA, OCYIECTBIACTCA OUCHIIMKOM,
yKa3zanHbIM B [IpaBuiax n1oBepUTENBHOIO yNpaBjieHUsT DOHIOM.

OLleHOYHAs CTOUMOCTh YKa3aHHOTO B HACTOALIEM ITYHKTE€ HMYIIECCTBA, B TOM YHUCIIE NIPH €TO
OTUYXIACHUH, IPU3HAETCS PABHOW MTOIOBOH BEJIMUMHE CTOMMOCTH 3TOr0 MMYIIECTBA, COJIEPKALLENCS
B OTUETE O €r'0 OIICHKE, €CJIM C JIaThl COCTABJIECHUS YKA3aHHOI0 OTUETA IPOILIO HE 0oJ1ee 6 MeCHdIIEB.

3. IIpaBuia BbI6Opa POCCHICKHX OPraHU3aTOPOB TOPIrOBJIM HA PhIHKE HEHHBIX OyMar, 1o




pPe3yJIbTATAM TOProB Y KOTOPLIX OIpeAe/SIIOTCH IPU3HABA€Mble KOTUPOBKH IIEHHBIX OyMar

3.1.001mecTBO onpeaesseT NpU3HaBAaECMble KOTUPOBKHU HEHHBIX OyMmar 1o pe3yJibTaram TOPIroB Yy
CIIEAYIOIMX POCCUMCKHUX OPraHu3aToOpOB TOPrOBJIM HA PBIHKE IIEHHBIX OyMar:

- 3A0O «®ounosas oupxxa MMBby»;

- OAO «Cankr-llerepOyprckas Oupxa;

- 3A0 «Cauxrt-IleTepObyprckas BaJrOTHASE OUpKa.

CrerneHb OKPYIJICHUS NPU3HABAEMOW KOTUPOBKU ONPEAETSICTCs JJAHHBIMHU, IIPEAOCTABICHHBIMA
OopraHu3aTopaMH TOPTrOBJIM Ha PHIHKE LIEHHBIX Oymar.

3.2. OOIEecTBO ycTaHaBJIMBACT CJCAYIOIMIAM  MOPAJOK BbIOOpa IPHU3HABAEMBIX KOTHPOBOK
[[CHHBIX OyMar ¥ HHBECTUILIMOHHBIX MaeB (hOoH1a:

Kotupoku 3A0 «®ongosas oupxka MMBb» umeetr npuoputeT no CpaBHEHUIO ¢ KOTUPOBKaMH
OAO «Caukr-IlerepOyprekas Oupxa», ecan Ha 3A0 «®ongoras Oupxka MMBb» HEBO3MOXHO
[IOJYYUTh IIPU3HABAEMYIO KOTHPOBKY, OOImecTBo HcHoiib3yeT KOTHpoBKY OAO  «CaHKT-
[TerepOyprckas Oupxka». Ecmu Ha OAO «Cankr-IletepOyprekas Oupika» HEBO3MOXHO MOJIYyYHUTH
[IPU3HABAEMYIO KOTHPOBKY, OOumecTBo ucnoian3yer KOTupoBKY 3A0O «Canxr-lIletepOyprekas
BAIOTHAS Oupxka». EcIu y IICPEUYUCICHHBIX BBIIE OPraHU3aTOPOB TOPTIOBJIKM OTCYTCTBYET
npu3HaBaeMas KOTHpPOBKA, To OOUIECTBO HCHOJIL3YET IIOCJICAHIOI IIPU3HABACMYIO KOTHUPOBKY
POCCUHCKUX OPraHU3aTOPOB TOPTOBJIM B BBILIENIEPEYUCICHHOM ITOPSIKE.

4. Ilpasuaa BbIOOpa HHOCTPAHHBIX GOHJIOBBIX OHPIK, 110 Pe3yJAbTAaTaM TOProB HA KOTOPBIX
orpeiesisieTcsl leHa 3aKPbITHS PHIHKA LIEHHBIX 0yMar HHOCTPAHHBIX DMUTEHTOB

Bp1iOOp HHOCTpaHHBIX (POHIOBBIX OUPXK, IO pe3yjabTaTaM TOPrOB HAa KOTOPBIX ONPENE/IACTCS
[[eHa 3aKPBLITHS PhIHKA IIEHHBIX OyMar HHOCTPAHHBIX ODMUTEHTOB, OCYILIECTBIISACTCS 110 HAUMEHOBAHUIO
TOW (GOHAZOBOW OHMpKM, KOTOpas yKa3aHa B COIVIaCMM Ha CHENKY INOKYINKH JIAHHOW MHOCTPAaHHOM
[IeHHOI OyMaru mpu ee nepBoM npuoOpeteHud B GoHa. B crmyudac UCKIOYEHUs HNEHHOH Oymaru ¢
yKa3aHHOM OUPKH, U1 KOTUPOBOK BhIOMpaeTcst Oupxka ¢ 00IbIINMM 00HEMOM CACIIOK, COBEPIIEHHBIX €
3TOU 1IeHHON Oymaroil Ha JaTy OPEAIISCTBYIOUIEH €€ HCKITIOYEHUIO, H 3aKPEILTACTCS 33 HEH.

KOoTHpOBKHM HMHOCTpaHHBIX LIEHHBIX OyMmar, BaJlOTa KOTOPBIX HE BXOJUT B IMEPEYCHD
o(UIMAIBHBIX BATIOTHBIX KYPCOB II0 OTHOIICHHIO K pYOJIIO, yCTaHaBIMBacMbIX bankoM Poccun
KOKIABIH pabounii  JieHb, KoOHBeptupyrorcs B jpoutapel  CIHIA  cornmacHo  Kypey  BalioT,
ONyOJIMKOBAHHOMY HH(POpMAUMOHHBEIM areHTCTBOM «biiymOepr» (Bloomberg), nHa 1¢HB OIEHKH C
NaJIBHEHIIIUM TIepecueToM B pyOiu o Kypey banka Poccun,

5. CraBKka JMCKOHTHPOBAHHUS OCTABIINUXCH IJIATEKEH IO JE€HEKHBIM TPeOOBAHUSIM,
cocTaBJAgIOIMUM aKTHBLI Donaa

CTaBka [JUCKOHTHPOBAHHSA  OCTABUIMXCSA  IUIATEXKEH 1O  JCHEKHBIM  TPeOOBaHHSIM,
COCTABISIONMMM akTuBbl POHJ1a, YCTaHABIMBAETCS PABHOU JIBYM TPETAM CTAaBKH PEPUHAHCHPOBAHHS
[{entpansHoro Ganka Poccuiickoin @enepaunu. VMToropoe 3HaducHHE OKPYIJISETCS [0 JIBYX 3HAKOB
MOCJIe 3ansiTON 110 IIpaBUiaM MaTEMaTHICCKOI 0 OKPYIJICHHUS.

6. CBeaenns o GopMHPOBAHUHU pe3epBa VISt BO3MEINEHUA MPEJACTOSANUX PACX0/10B, CBA3AHHBIX
¢ JOBepPHTEIbHBIM YIIpaBjeHHeM GoHAOM, GOPMHPYEMOro 3a cHEeT HMYIIECTBA, COCTABIAIONIETO
doHx, a TakKe 0co0eHHOCTH (OPMHPOBAHHSA pe3epBa HA BLIMJIATY BO3ZHAIPAXK/ICHUH

6.1. PeszepB A BO3MEHIEHUS NPEACTOAIMUX PaACX0J0B, CBA3AaHHBIX C JIOBEPUTCIBHBIM

yirpasiieHieM OOHIOM 3a cUeT UMYILECTRa, cocTaBisonero Pons, HeE GOPMHUPYETCS.
6.2. CTOMMOCTH UHCTBHIX A4KTHBOB  I14CBOI'0 MHBECTHIIMOHHOIO (OHIA, B TOM  YHCIC

CPCIAHEroI0Bas CTOMMOCTh YMCTBIX AaKTUBOB, a TAKXKE pacyeTHas CTOUMOCTH MHBECTHIIMOHHOTO Iias
[1A€BOT'0 MHBECTUIIMOHHOIO (hoH 1a ONPENCISIOTCs B pyOJIsIX ¢ TOUHOCTB /10 2 3HAKOB MOCHE 3alATOH 10
COCTOSSHUIO Ha 20 4acOB MOCKOBCKOI'O BPEMCHHU.
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