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HN3MeHeHus1 U JONMOJIHEHUA

B HpaBn.na onpeacJeHus CTOUMOCTH YUCTBIX aKTHUBOB

OTKpBITOro NaeBOro MHBECTHIMOHHOTO (POH/IA AKIMNH

«Kanntaab-MupoBast HHIYCTPHS CIIOPTa»



N310XUTH HpaBHna onpeaAciiCHUA CTOUMOCTH YUCTBIX daKTHUBOB OTKprTOFO nacBoro HHBECTUIIMOHHOI'O

¢donna akuuii «Kanutanb-MupoBast HHIYCTpUs CIOPTa» B CIEAYIOMIEH peIaKIiu:

IIpaBuiia onpeaesieHNs CTOUMOCTH YUCTBIX AKTUBOB
OTKpBITOr0 NaeBOr0 MHBECTULIMOHHOTO (POH/IA AKIUIA

«Kanntaab-Muposast HHIYCTPHSA CIIOPTa»



1. O01mme moJ10KeHus.

1.1. Hacrosmue [IpaBuna onpenenenns CTOMMOCTH YUCTBIX aKTUBOB (Janee — IIpaBuna onpeneneHus
CYA) OTKpBITOro naesBoro MHBeCTHUMOHHOTO (onna akumii «Kanuranb-MupoBass uHaycrpus
cnopra» (manee — @®onna) nox ynpasiaeHueM OOmiecTBa ¢ OrpaHHMYeHHOH OTBETCTBEHHOCTBHIO
«Ynpasiasiomasg komnanus «Kanmuranby (manee - VYmnpapisiomas KoMIaHus) pa3paOoTaHbl B
cooTBeTcTBUH ¢ DenepanbHbIM 3ak0HOM "O0 nHBeCTUIIMOHHBIX (hoHAax" N 156-D3 ot 29 Hos16ps 2001
roga (nanee - @enepanbHblil 3ak0H "OO0 MHBeCTHIHOHHBIX (hoHIax"), Yka3zanuem Llentpansaoro banka
Poccwuiickoit ®enepanuu ot 25 aBrycra 2015 roma Ne 3758-V "OO6 ompeneneHnn CTOMMOCTH YHCTHIX
aKTHBOB HMHBECTUIIMOHHBIX (POHJOB, B TOM 4YHCJIE O TMOPSJIKE pacyera CpeIHEroJ0BOM CTOMMOCTHU
YUCTBIX AaKTHBOB MAEBOI0 HWHBECTUIMOHHOTO (OHIA H  YHCTBIX AaKTHBOB AKIHMOHEPHOTO
WHBECTULIMOHHOTO ()OHJA, PACYETHOM CTOMMOCTH WMHBECTHIIMOHHBIX I1a€B MACBBIX MHBECTUIIMOHHBIX
(OHIOB, CTOUMOCTH UMYIIECTBA, MEPEIAHHOTO B OIJIATY MHBECTUIIMOHHBIX MaeB" (nanee — YKaszaHwue),
@®enepanbubiM 3akoHOM OT 10 wmrons 2002 roma N 86-®3 "O llenrpansHom 0Oanke Poccuiickoit
®enepaunu (banke Poccun)" n npUHATHEIMYE B COOTBETCTBUY C HUIMH HOPMATUBHBIMU aKTaMH.

1.2. WM3menenuss u pononHenus B IlpaBuna ompenenenuss CYA He Moryr OBbITb BHECEHBI B
CJIEYIOIINE NEPUOBI:

e B IIEPHUOJI C JaThl Hayaja JI0 JaThl 3aBeplieHus (OkoHYaHus) popmupoBanuss OoHpaa;

e [I0CJIE JaThl BOSHUKHOBEHUS OCHOBaHM NpekpaieHus Poxna,

3a UCKIIFOUEHUEM CIIy4aeB HEBO3MOXKHOCTU OIpPEACNICHUs] CTOMMOCTH YHCTBIX akTUBOB (naiiee — CHA)
®onpa.

1.3. B cnyuyae HeoOX0AMMOCTH BHECEHHs U3MEHEHHH u nononHenuid B [IpaBuna onpenenenus CHA k
HUM IPUJIAraeTcs NOSICHEHWE IPUUMH BHECEHUS TAKUX U3MEHEHUN U JIOTIOJTHEHUH.

1.4. IlpaBuna onpenenenuss CHA (M3MeHEHUS U JOMOJIHEHUS B HUX) MPEACTABIISIOTCS Y IpaBJIstoen
KOMITaHUEH B yBEIOMUTENIBbHOM Topsiake B bank Poccum B TedeHue 2 pabouux THEH C JaThl HX
YIBEpXKAECHUA U corjacoBaHus co CrHenuanu3upoBaHHBIM JEMO3UTApUEM ITyTEM HalpaBieHUs
3JIEKTPOHHOTO JIOKYMEHTA, MOJMMCAHHOTO YCHJICHHON KBAIM(UIIMPOBAHHOM AJIEKTPOHHOMN IMOAIMMUCHIO,
0 TEJCeKOMMYHUKAIlMOHHBIM  KaHajlaM CBf3M, B TOM 4YHClIe dYepe3 HH(OPMAIMOHHO-
TEJIEKOMMYHUKALIMOHHYIO ceTh «VHTEpHET», B COOTBETCTBUM C IOPSAJIKOM, YCTAaHOBJIEHHBbIM baHkOM
Poccun.

1.5. IlpaBuna ompenenenuss CHA (M3MeHEHHs M JOMOJHEHUs, BHOCUMbIe B [IpaBuia onpeneneHus
CYHA) mnoanexar pacKpbITUIO Ha caiiTe YIpaBisiomeld KOMIIaHWM, YKa3aHHOM B IIpaBunax
JOBEPUTENBHOTO yrpaBieHuss PoHoM:

- He nmo3aHee 5 pabouux IHEH 1o aaThl Havaida npuMmeneHus [pasun onpenenenus CUA, B T.4. ¢
BHECEHHBIMHM U3MEHEHHUSIMU U JONOJIHEHUSIMHU.

IIpaBuna onpenenenus CHA, neilcTByrolue B TeueHUE 3 MOCIEAHUX KaJeHAAPHBIX JIET, U BCE
M3MEHEHMSI U JIONIOJTHEHUSI K HUM 3a 3 TIOCJIeIHUX KaJIEHAAPHBIX T'o/a TOJHKHBI ObITh JJOCTYITHBI Ha CaifTe
VYrpassoneil KOMIaHUM B UHPOPMALIMOHHO-TEIEKOMMYHHUKAIIMOHHOK cetn "WHTepHeT".

1.6.  Pesynbrathl onpenenenuss CHA ®onpaa, a Takke pacyeTHOM CTOMMOCTH MHBECTULIMOHHOTO Tas
®DoHJa 0TpakarTCs B CIIPABKE O CTOMMOCTH YHCTBIX AKTHUBOB.

1.7. CYA ®onpa onpezensercst o cOCTOSHUIO Ha 23:59:59 naTel (Kak OHHM ONPEAEIISIIOTCS TAKOBBIMU
B 4acOBOM II0SICE MECTa MX OIpeAeeHHs ), 3a KoTopyto paccuutbiBaeTcss CHA Ponpa (nanee — nara
onpenenenuss CYA), ¢ yderoM [JaHHBIX, pACKpBITBIX B YKa3aHHYIO JaTy B JOCTYNHBIX IS
VYpansromiei KOMIIaHUU UCTOYHUKAX.

1.8. CYA omnpenensercs He mo3gHee pabodero IHs, CIEAYIOMIETO 3a JHEM, MO COCTOSIHHIO Ha
KOTOpBIN ocymiecTBisieTcs onpeneneaue CHA.

1.9. CYA omnpenensieTcsi Kak pa3HULIa MEXAY CTOUMOCTBIO BceX akTUBOB DoH/Ia (J1aee — akTUBBI), U
BEJIMYMHON BCeX 0053aTeNbCTB, MOJUICKAIIUX HCIOJIHEHUIO 33 CYEeT yKa3aHHBIX aKTUBOB (nanee —
oOsi3atenbeTBa), Ha Aary onpeneneHust CHA B coorBercTBum ¢ [IpaBunamu onpenenenust CHA.

1.10. CYA ®onpga onpenensercs:



1.10.1. B ciiydae MpUOCTAHOBJICHUS BBIAa4yM, MOTANICHHUS U OOMEHA WHBECTHIIMOHHBIX [MaeB — Ha JIATy
BO300HOBJICHHUS MX BBIJAauH, ITOTallICHUS ¥ OOMEHa;

1.10.2. B cinydae npekpamienus @oHna — Ha 1aTy BOSHUKHOBEHHUS OCHOBAHUS €0 MPEKpalleHHUS;

1.10.3. nocne 3aBepuieHust (okoHuanust) ¢popmuposanuss ®onna CHA donpa ompenensercss KakIblid
pabouwnii neHs 10 AaThl uckioueHuss GoHIa U3 peecTpa MaeBbIX HHBECTHIIMOHHBIX (POH/IOB.

1.11. CYA ®onpa, B TomM uucne cpeanerogoBasi CHA @donpa, a Takxke pacueTHas CTOUMOCTb
WHBECTUIIMOHHOTO Tass DOHJa ONpeneNsitoTCs C TOYHOCTBbIO JI0 JBYX 3HAKOB IOCIE 3alsiToi, ¢
MIPUMEHEHHEM MPABIII MATEMATHIECKOTO OKPYTJICHUS B PYOIIsX.

1.12. B cnyuasx u3MeHEHHUs JaHHBIX, HA OCHOBaHHH KOTOPHIX Obuia ompeneneHa CUA donnma, CHA
nouiexkut mnepepacuery. Ilepepacuer CHA MoOXeT HE OCYIIECTBIATHCS TOJBKO B clydyae, Korja
OTKJIOHEHUE WCIIOIH30BAaHHOW B pacyeTre CTOMMOCTH aKTHBa (00s3aTENbCTBA) COCTABISET MEHEEe YeM
0,1% xoppextHoii CHA u otknonenne CYA Ha 3TOT MOMEHT pacuera cocrasisieT meHee 0,1%
koppekTtHoi CHA.

2. Kpurepun npusHaHus (IpeKpamieHusi NPU3HAHUS) AKTHBOB (0053aTeJILCTB)

2.1.  AxtuBbl (00s3aTeNbCTBA) MPUHUMAIOTCS K pacyeTy CTOMMOCTH YUCTHIX aKTHBOB B Cilydae HX
MPU3HAHUS B COOTBETCTBUM C MeXTyHapOJHBIMU CTaHJapTaMHu (PMHAHCOBOM OTYETHOCTH, BBEJICHHBIMHU
B JiericTBUE Ha TeppuTopun Pocculickoit denepanyu.

2.2. Kpurepun npusHaHus (IIpeKpalleHusi NpU3HAHUS) aKTUBOB (00s3aTenbeTB) B yuere PoHIa C
uenbto ux orpaxkenus B CHA mnpencrasiensl B [Ipunoxenun 1.

3. Metoanb! onpenesieHHsi CTOMMOCTH AKTHBOB M BeJIMYHUH 00513aTEJIbCTB

3.1. CrouMoCThb aKTMBOB U BeIMYMHA 00s3aTenabcTB DOHAA ONPENeNsIoTCS IO  CIPaBeIUBOM
CTOMMOCTH B COOTBETCTBUU € MeXIyHapoaHBIM cTaHgapToM ¢(uuaHcoBoil otdyetHoctu (IFRS) 13
"OueHka crpaBeIMBON CTOUMOCTU", B pEAAKIMM, JENCTBYIOLIEH HA TEpPUTOPUU Poccutickoit
@enepanun Ha aaty onpenenenuss CHA, ¢ yaerom TpeboBaHMi YKa3zaHUSL.

3.2. Meroauka OIpeneNeHusl CIpaBeUIMBOM CTOMMOCTH AaKTHMBOB W BEJIWYMH OO0S3aTENbCTB
npencrasieHa B [Ipunoxenun 1.

3.3. llopsinok KOHBEpTALMK BEJINYMH CTOMMOCTEHN, BBIPAKEHHBIX B OJIHOM BaJIIOTE, B IPYI'YIO BAJIIOTY:
3.3.1. CrouMOCTh aKTUBOB M BeJIMYMHA OOSA3aTENBCTB, BBIPAXKEHHas B MHOCTPAHHOHN BajioTe,
npunumaercsa B pacuer CHA B pyOisix mo opuimaibHOMY Kypcy, ycTaHaBiuBaeMoMy LIeHTpanbHBIM
O6ankoM Poccuiickoit ®epepauuu W JEHCTBYIOIEMY Ha JaTy ONpEICICHHUS WX CIpPaBEAIUBOM
CTOUMOCTH.

3.3.2. B ciyuae, eciau CTOMMOCTb aKTHBOB U BEJIMYMHA 00s3aTEILCTB BhIPaXKeHA B MHOCTPAHHOM BaJlfOTe,
ouuUaNbHBI Kypc KOTOpoil He yctaHaBnuBaercs LlenTpanbHbiM O6ankoMm Poccuiickoit @eneparum,
COOTBETCTBYIOIIAsi CTOMMOCTh aKTMBOB M BEIMYMHA 00S3aTENbCTB NpuHUMaerca B pacuer CYA mo
KypCy, KOTOPBIM OIpeaesseTcsl ¢ MCIOIb30BaHUEM yCcTaHOBJIEHHOTO bankom Poccuu oduimanbHOTO
Kkypca noiutapa CIA mo oTHouieHuio K pyOno W Kypca MHOCTpaHHOW BamoThl K gosuapy CLIA, u
3aTeM OKpyIJsieTcsa 10 4-X 3HaKoB IOCie 3amsaToi. B kadecTBe MCTOUHMKA JAHHBIX Ul ONpEAEICHUS
Kypca MHOCTpaHHOH BamtoThl K nosapy CHIA ncronb3yroTcss KOTUPOBKM JAAHHOM BajllOThI K J0JUIapy
CILIA, npencraBieHHble B nH(popMarmoHHoi cucteme Bloomberg.

3.4. CroumocTb aKkTMBOB, B TOM YHCJIE ONpPEIEICHHAas Ha OCHOBAaHMU OTYETA OICHIIMUKA,
COCTaBJICHHOTO B COOTBETCTBUU ¢ TpeOoBaHusamMu PDenepanbHoro 3akoHa ot 29 uronst 1998 roma Nel3s-
@3 «O0 oueHouHo# aearenbHOCTH B Poccuiickoit denepanmmy», onpenensercss 6e3 ydera HaJoOroOB,
KOTOpBbIE€ YIUIAYMBAKOTCSA B COOTBETCTBUM C 3aKOHOJATENbCTBOM Poccuiickorn deneparuum  win
MHOCTPAHHOTO TOCY/AapCTBA MPU MPUOOPETEHUH U PEATU3allii YKAa3aHHBIX aKTUBOB.

3.5. CropaBemnnuBas CTOMMOCTb AaKTHMBOB MOJKET OIpPEAEHATHCS  OLEHIIMKOM B CIIy4ae,
npenycMoTpeHHoM 1. 2.2.5., noan. 1) m. 2.2.8. Ilpunoxenus 1. B ciaydae ompeneneHus CTOUMOCTU
aKTHBa Ha OCHOBAHMHU OTYETa OICHIIMKA JaTa OIICHKM CTOMMOCTH MOJDKHA OBITh HE paHee IIECTH
MecsALEB 10 AaThl, 10 COCTOSAHMIO Ha KoTopyro ompenensercs CUA. Ilpu aTom cToMMOCTh akTHBa
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ONpEEIAETCS Ha OCHOBAHWU JOCTYIHOTO Ha MOMEHT ompezneneHuss CUA oTdera oLEHIIMKA C JaTol
OlLIeHKM HanOoJiee OJIM3KOH K 1aTe OMpeAeIeHUs] CTOUMOCTH aKTHBA.

3.6. B cnyuae, ecnu [IpaBunamu onpenenenust CHA B 1ensix onpeaeneHus CupaBeyInBol CTOMMOCTH
aKTHBa (BEJIMYMHBI 0O03aTENBCTBA) MPEIYCMOTPEHO HMCIIOJIH30BAaHUE CTOMMOCTH, OIPE/ICICHHOW Ha
OCHOBAaHMU OTYETa OLEHINMKA, IpHU 3ToM IIpaBuna nosepurenbHoro ynpasiaeHuss GoHaoM HE coaepkar
yka3aHue Ha Hanuuue B DOH/IE OICHIINKA, TO TaKas OIEHKA MOXET ObITh MPOM3BEACHA 33 CUET CPEJICTB
VYrpapsroneil KOMIIaHUH MIPU COONIIOICHUN TPEOOBAHUI K OIICHIIMKY, YKa3aHHBIX B 11.3.7.

3.7. CroumocTb aKTMBa MOXKET onpenensarbes st ueneit [Ipasun onpenenenns CHA Ha oCHOBaHUH
OTuYeTa OLICHIIMKA, €CIM TaKOW OTYET COCTaBJIEH OLEHIIMKOM, B OTHOIIEHHH KOTOPOTO CO CTOPOHBI
CaMOpETyJIMPYEMbIX OPraHU3alUi OLICHIIMKOB HE MPUMEHSIINCH B TEUEHHUE JIBYX JIET B KOJIMYECTBE JIBYX
u OoJiee pa3 Mepbl JUCHHUILTMHAPHOTO BO3ACUCTBHS, MPEAyCMOTpeHHBIX DenepaiabHbIM 3ak0oHOM "O0
OLICHOYHOM JesaTenbHOCTH B Poccuiickoil ®enepauuu', a Takke BHYTPEHHHMMM JOKYMEHTaMH
CaMOpETyJIMPYEMbIX OpraHW3alluii OLIEHIIMKOB, U CTaXX OCYIIECTBJIEHUS OLICHOYHON JEATEIbHOCTU
KOTOPOTO COCTaBJISIET HE MEHEE TPEX JIET.

4. Ilopsaok pacyera BeJMYMHBI Pe3ePBOB HA BBIIJIATY BO3HATPAXKIEHUS M MCIOJIb30BAHUSA
TaKHX pe3epBOB

4.1. Pe3epB Ha BBIUIATY BO3HATPAKICHUS YIPABIAIOLIEH KOMIAHMM W DPE3EPB HA BBILIATY
Bo3HarpaxaeHus Crenuanu3supoBaHHOMY JCMO3UTAPUIO, AyIUTOPCKOW OpraHu3aluyd W JIULY,
OCyIJ_IeCTBJISIIOIJ_ICMy BCACHUC peeCTpa BJIaACJIbIICB MHBCCTHUIIMOHHBIX ITaCB cDOH,Z[a (;[anee — pesepB Ha
BBIHJIaTy BOSH&Fp&)KI[eHI/I}I), onpe;[ensuoTcsI HUCXOOd U3 paaMepa B03Hal"pa)KI[eHI/ISI, HpeﬂyCMOTpeHHOFO
COOTBETCTBYIOIIMM JnnaM IIpaBunamu noseputensHOro ympasieHuss POHIOM, M HUCHOJB3YIOTCS B
TECUYCHHUEC OTUCTHOI'O roga B COOTBECTCTBUU C HpI/IJIO)KeHI/IeM 3, 1 BKJIFOYAKOTCS B COCTAaB 065138.TCJII>CTB HpI/I
onpeneneHun CHUA donna.

4.2. Unble pe3epBbl, B T.4. PE3EPB Ha OIUIATy PACXOJ0B, CBA3aHHBIX C JOBEPUTEIbHBIM YIIPABICHUEM
®onHzoM, He GOPMHUPYIOTCS U HE BKIIIOUAIOTCS B cOCTaB 00s13aTesibeTB Dona.

5. IMopsinok yperyJiMpoOBaHUS Pa3HOIJIACHMHA MeKAy YHOpasisolmieid KoOMINaHHeHd U
Crnenuajn3upoBaHHBIM JeNo3uTapueM npu onpeejsesun CHA

5.1. IIpounecc cBepkn CHA

VYnpasnsomas koMmnanus u Cnenuanu3upoBaHHbIA JeNo3UTapuil Ha naty ompenenenus CUA
OCYHIECTBJISIOT 00s3arenbHylo cBepky CHA M pacdyeTHOM CTOMMOCTH OJHOTO MHBECTUIMOHHOTO Mas
@onpa. s storo VYmpapnsiomas kommaHus (opmupyer u mepenaer B Crenuaan3upoBaHHBIHN
nenosutapuii CrpaBky o CHA ®onpa.

Crenmanu3upoBaHHbIM Jeno3uTapuil ocymectsiasieT cBepky CHA u pacueTHOM CTOMMOCTH
OJTHOTO WMHBECTHLUMOHHOTO mas DOHIa, pacCUMTAHHBIX YTPABJIAIOMIEH KOMIAaHUEH, ¢ COOCTBEHHBIMU
pacueTaMu JaHHBIX [TOKa3aTemeil.

[IpaBunbHocts omnpenenenuss CHA u pacueTHOW CTOMMOCTH OJIHOTO MHBECTULIMOHHOTO Mast
@doHJa MOATBEp)KIAETCS MOANMCHI0 I'eHepaibHOro aupekropa Crenuaan3upoOBaHHOTO JENO3UTApUs
WM YIIOJTHOMOYEHHOTO JIMLA.

B cnyuae oOHapy:XeHHs pacX0XIACHUM, BBISIBJICHHBIX B Ipoiiecce cBepku, Crieruann3upoBaHHbIH
JeTIO3UTapUil HANPaBJsieT YTPaBIIAIOUICH KOMIIAHUN WH(POPMAIIHIO C Pe3yIbTaTaMH MO CBEPKE JaHHBIX
yyera wumymectBa @®oHma, ¢ yka3aHMEM NO3MULUH, MO KOTOPBHIM OBTH OOHapyKEHbl JaHHBIC
PacXoXKICHUS.

5.2. BbiaBjieHHe pacxoxaeHuil B npouecce ceepku CHA

IIpu BBIABICHMM PACXOXIACHUM MO cocTaBy akTHBOB IIpu pacuere CHA ®onpa Ymnpasistomas
komnanus U Crienuanu3upOBaHHBIA JETIO3UTAPUI OCYIECTBIIAIOT CBEPKY aKTUBOB M 00S3aTENBCTB, 1O
KOTOPBIM BBISIBJIIEHBI PACX0XkACHUS, HAa IPEIMET NPAaBUIBHOCTH UX y4€Ta B COOTBETCTBUH C KPUTEPUIMU
UX NpU3HaHUs (IPEeKpalleHNs] IPU3HAHUSA).



[Ipu oOHapyXEHHH pacXOXJAEHUH N0 cToMMOCTH akTuBOB mnpu pacuere CYA Donpa
Vopasnsomas komnanus u  Crenuanu3upoBaHHBIA  AETIO3UTAPUM  OCYILECTBISIOT — CIEAYIOIINE
JNEUCTBHUS:

® CBEpKy MH(OPMALKHU, HCIOIB3YEeMOU Il OIpeaeseHHs] CIPaBENIMBOM CTOMMOCTH aKTHBOB

(o6s3aTenbcTB) DOHAA, B TOM YHCIIE, €€ HCTOYHUKOB U MOPSJIKA UX BBIOOPA;
® CBEpKY IOpsJKa KOHBEpPTALUU BEIMYMH CTOMMOCTEH, BBIPAXKEHHBIX B OJHOW BajlOTe, B
JOPYT'YIO BaJIIOTY.

Ilocne ycTpaHeHus BBISIBIEHHON HpUYMHBI pacxoxkiaeHuil B pacuere CUA Vnpasnsromas
koMnanuss ¥ Coenuanu3upoBaHHBIM — JEMO3UTApUl  MOBTOPHO  OCYLIECTBIISIIOT — JIEHCTBHA,
IpeayCMOTpEeHHBIE B ab3anax BTOpoM U TpeTheM I1. 5.1. IIpasui onpenenenust CHA.

5.3. BroiaBienue ommodku B pacuere CHA u pacyeTHOH CTOMMOCTH OJHOT0 MHBECTHIIMOHHOIO
nast

B cinyuae BoisBaenus omubku B pacuere CYA u©  pacyeTHOM CTOMMOCTH OIHOTO
MHBECTULIMOHHOTO Nasi Crenualn3upoBaHHbIN AEMO3UTApUN U YIIpaBisionias KOMIIAHUS HE MO3J1Hee 5
(msTH) pabounx JHEH ¢ AaThl BBISBICHUS OUTMOKKA 0(OPMIIIOT AKT BBISIBJICHHUS oMOKH B pacuere CHA
Y TIPOBOJISIT COOTBETCTBYIOLIYIO MPOLEAYPY KOPPEKTHPOBKHU OLIHOKH.

B ciydae, ecnu Ha 1aty, 1o COCTOSIHUIO HA KOTOPYIO BBISIBJICHA OIIMOKA, OTKIIOHEHUE CTOMMOCTH
akTuBa (00s3aTeNBCTBA), UCIIOJIL30BAHHOM B pacyere, coctaBiseT MeHee, yeM 0,1% koppektHoit CHA, u
otkiaonenne CYA Ha »TOT MOMeHT pacyera coctaBisier Menee 0,1% xoppextHoit CYUA (nanee
UMEHYIOTCSI - OTKJIOHEHMs), HPOM3BOIUTCA IPOBEpKA, HE MpHUBeNa JM BBISBICHHAs OHIMOKAa K
OTKJIOHEeHUsM, cocTaBirstomum 0,1% u 6onee ot koppekTHOi CHA, B mocienyronux aarax.

Ecnu paccuntaHHble OTKJIOHEHMS B KaxkIyto u3 nat cocraswin MeHee 0,1%, nepecuer CHA u
pacuyeTHON CTOMMOCTU OJHOTO HMHBECTULHMOHHOrO nas @®oHga He MPOU3BOIUTCS. YIIpaBIISIOIIAs
komnanusg ¥ CHenualn3upoBaHHBINA JIEMO3UTApUil MPUHUMAIOT BCE HEOOXOIUMBIE MEphl UL
MPEJOTBPAILEHHsI TOBTOPEHUS OIIMOKU B OyIyIIEeM.

B cnyuae ecnu B KaxkAylr0 M3 JaT BBISIBJICHHOE OTKJIOHEHHE MCIOJIb30BAaHHONW B pacdere
CTOMMOCTH akTuBa (oOsi3arenbeTBa) cocraBiseT 0,1% u Gomnee xoppektHo CYA, w/mim OTKIOHEHUE
CYA na stOoT MOMeHT pacyera cocraisier 0,1% u Gosee xoppektHoit CHA, Crnenuaan3upoBaHHBIH
JETI03UTapuil COBMECTHO ¢ YIIpaBJIsAOLIel KoMIIaHuel onpeaenser HoByto CHA 3a Bech epHoJ ¢ AaThl
JOMYIIeHNUs OMIMOKM, a TaKXKe PAcUueTHYI0 CTOMMOCTh HHBECTHUIMOHHOTO IMas MpU NPHOOpETEeHHUH,
roraiieHur 1 oOMeHe MaeB U, OCYIIECTBIIAIOT BO3MEIIEHUE yiepOa BiajenabllaM HHBECTUIIMOHHBIX T1acB
@®onna w/umu B cocraB donpa. [Ipu 3TOM HM3MeHEHHe 4YHCIa WHBECTHLMOHHBIX IA€B B peecTpe
BJIA/IETIbLIEB NHBECTUIIMOHHBIX NTacB DoHa HE TPOU3BOIUTCSL.



IIpuiaoxenue 1.

Kputepun npusnanus (mpekpamieHus NpU3HAHUSA) aKTUBOB (00s13aTe1bcTB). MeToanka
onpeaejJeHUs1 CPaBeAINBOil CTOMMOCTH AKTHBOB U BeJIMYUH 00513aTeJIbCTB.

I. Ienesxxknble cpeacrsa, 1€MO3UTHI.

1.1. leHe:xkHBbIE CpeCcTBa HA PACYETHBIX CYeTaX, OTKPBITHIX JJIsl PAcYeTOB ¢ HMYIIECTBOM
®onpaa (nanee — pacuetHele cueta Ponpa).

1) Kputepun npusHaHus ¥ IpeKpalieHus IpU3HaHUS.

JIeHEe)KHbIE CPENCTBA, HAXOSAIIMECS HAa PACUETHBIX CUETaX, MPU3HAIOTCA C JaThl 3a4MCIICHUS
JICHE)KHBIX CPEJICTB Ha COOTBETCTBYIOUIMI pPAaCUETHBIH CYET Ha OCHOBAHUU BBIMHMCKH MO yKa3aHHOMY
cyery.

B cinywae ecnu Ha OCTaTOK JEHEXKHBIX CpPEICTB Ha pacdyeTHOM cuere (DoHga KpeauTHOM
OpraHM3anueil HAaYMCIAIOTCSA MPOLEHTHI, IIPU TOM OTPaHUUYEHUI HA UCII0JIb30BAHNE JCHEKHBIX CPEICTB
HE HaKJIaJbIBAETCs M MPOLEHTHas cTaBka MeHee 1 %, TO Takue IPOLEHTH! B BUAY HECYIIECTBEHHOCTU
TaK)Ke NPU3HAIOTCS B MOMEHT 3a4MCIICHUS AEHEXKHBIX CPEACTB Ha pacueTHbIN cueT PoHpa.

IIpexpamienue mnpuU3HAHUS JEHEXKHBIX CpPEICTB, HAXOJALIMXCA HA PpACUYETHBIX CUETax,
OCYIIECTBIsICTCA ¢ HanOoJiee paHHEH U3 CIEAYIOIIUX JaT:
* JaThl COMCAHMS IEHEKHBIX CPEJICTB C PACUETHOIO CUETA COTJIACHO BBINHUCKE 110 YKa3aHHOMY CUETY;
* naTel packpeiTus HH(popMamuu o pemieHnn banka Poccum 00 OT3bIBE JMIIEH3UM KPEAUTHOM
OpraHu3aIui Ha OCYILECTBICHHE OAHKOBCKUX ONEpaluii (Jlanee — TUIEH3Us] KPeAUTHOM OpraHu3allim ),
* JaThl OMyOJUKOBAaHUS B JAOCTYIMHOM HcTOouHHKe (Tazera "Kommepcants" winu DenepalibHBIN peecTp
ceenennii o OankporctBe (EDPPCB) mnm kaproTeka apOMTpaXKHBIX A€l WIM T.N.) UHPOPMALUU O
MPU3HAHUHU KPEJUTHOM OpraHu3anuu 0aHKPOTOM;
 natel BHeceHus 3anucu B EI'PHOJI o nukBuaanuy KpeauTHOM OpraHu3aliy COrJIacHO WH(OPMAIUH B
Boimucke u3 EI'PHOJI, nmomydenHo#l B OyMa)XHOM WJIM B 3JIEKTPOHHOM BHJIE C O(UIIMAILHOTO caifTa
HaJIOTOBOI'0 Oprasa.

2) OueHKa JEHEXHBIX CPEJCTB, HAXOAALMXCS HAa PACUETHBIX CUETAX.

JleHe)KHbIE CpeACTBa, HAXOJAIIMECS HAa pacyeTHBIX CUYETaX B KPEAUTHBIX OpraHU3aLusXx,
OLICHMBAIOTCSI [0 JaHHBIM BBINMCOK MO YKa3aHHBIM CUETaM, MPENOCTABIECHHBIX COOTBETCTBYIOIIUMU
KPEAUTHBIMU OpraHu3auusMu Ha aary onpezneneHus CHA. B ciydae oTCyTCTBUS Ha J1aTy ONPEIEIICHUS
CYA BpINHMCKM KPEAUTHON OpraHU3allMy 0 MPUYMHAM, HE 3aBUCSIIMM OT YIIPaBJISAIOIIEH KOMIAHWH,
JICHEKHBIE CPEACTBA OI[CHUBAIOTCSA B CyMME, OTPaKEHHOW B BBIITUCKE IO COCTOSHHMIO Ha ONMKaiiyro
1ary, NpeAlecTBYoIYyo aare onpenenenus CHA.

IIpu 3aKiIrOYEHUHN COIJIAIECHUS ¢ KPEAUTHOM OPraHU3alled O HECHUKAEMOM OCTaTKE JIEHEKHBIX
CpeacTB Ha pacueTHOM cuere DoHpa, cHpaBeIMBas CTOMMOCTb CYMMBbI, OTOBOPEHHOW B TaKkoOM
COTJIAIICHUU KaK HECHMI)KAEMBbIM OCTATOK, OLIEHMBAETCS B CYMME HECHM)KAEMOI'O OCTAaTKa C Y4ETOM
HA4YMCIEHHBIX IPOLEHTOB. HauncieHHble MPOLIEHTHI 10 HECHUKAEMOMY OCTaTKy OTPa)KatoTCsl B COCTaBE
NeOUTOPCKOM 3aJ0JKEHHOCTH.

1.2. baHkoBckHe BKJaAbI (1aj1ee — JeMO3UThI).

1) Kputepun npusHaHus U MPEKPALLEHUS IPU3HAHUS.

[Ipu3Hanue EMo3UTOB OCYIIECTBISETCS C JAThl pa3MEILEHMs JEHEKHBIX CPEJCTB BO BKIAI (B
neno3ur). Jlatoi pasmenieHus: JeHEKHbIX CPEeACTB BO BKJIAJ (B JACMO3UT) SIBJIAETCS JaTa MOCTYIUICHHS
JIEHEKHBIX CPEACTB HA IETIO3UTHBIN CUET, OTKPBITHIN B KPEAUTHON OpraHU3alluH.

[TpekparieHue npu3HaHUs ACTIO3UTOB OCYLIECTBISETCS ¢ Hanbosee paHHel U3 CIeayIoNHX 1aT:



* JIaThl CIIMCAHUs JCHEKHBIX CPEJICTB € JIEMO3UTHOIO CYETA COIVIACHO BBIIUCKE 110 YKa3aHHOMY CUETY;
* naTel packpeiTus HH(popMaruu o pemieHnn banka Poccum 00 OT3bIBE JMIEH3UM KPEAUTHOM
OpraHu3aluy;

* JaThl OMYOJMKOBAHUS B JOCTYITHOM MCTOYHUKE MH(GOpPMAIMK O MPU3HAHUU KPEAUTHOM OpraHu3aIiu
0aHKPOTOM;

 natel BHeceHus 3anucu B EI'PHOJI o nukBuaanuy KpeauTHOM OpraHu3aliy COrJIacHO WH(OPMAIIUHU B
Boimucke u3 EI'PHOJI, nmomydenHoil B OyMa)XHOM WM B 3JIEKTPOHHOM BHJIE C O(UIIMAIILHOTO caifTa
HaJIOTOBOT'0 OpraHa.

2) OreHka Jeno3uToB.

(a) Kpamkocpounwvie 0enozumaol

KpaTkocpouHbIM SIBIIsSIETCA JEMO3UT, COOTBETCTBYIOLUI OJTHOMY M3 CIEIYIOIUX YCIOBHIA:

- CPOK JICNIO3HTA - «JI0 BOCTpeOoBaHMs» Hiu MeHee 90 JHel ¢ JaThl pa3MeIeHus IeMO3NTa;

- cpok aeno3uta 6osiee 90 qHEH, HO MEeHee WM paBeH 366 qHel ¢ 1aThl pa3MelIeHHs AeM03UTa
(TIpu ycIOBUM COOIIOJICHUST KPUTEPHS CYIIECTBEHHOCTH N3MEHEHUS KITF0UeBOl cTaBku banka Poccun);

- JIOTOBOp JIETIO3UTa MOXET OBbITh pPAacTOPrHYT BKJIAQAYUKOM B JI000H JeHb 0e3 moTepu
HA4YUCJICHHBIX Ha JAaTy PACTOPKEHUS IIPOLICHTOB;

- €CIM YCIOBHMSAMHU JOrOBOpa JENO3UTa IPEAYCMOTPEHO IPaBO HA YMEHBIICHHE CYMMBI
JENO3UTA IIyTEM CHATHS YacTH JENO3UTa, IPU 3TOM MHUHMMAalbHas CyMMa JCIO3UTa HE OrPaHUYCHA U
6e3 moTepH MpOIEHTOB.

Kpurepuii cymectBeHHOCTH U3MEHEHHs! KitoueBou crtaBku banka Poccuum ycranaBiuBaeTcs: B
pasMmepe S5 mpoueHTHbIX MYHKTOB. Co JHS €IMHOBPEMEHHOIO W3MEHEHHUs KioueBoM craBku banka
Poccun Ha 5 m Oojee MPOIEHTHBIX IMYHKTOB CIIPABEIUIMBAs CTOMMOCTh KPAaTKOCPOYHOTO JIETIO3UTA,
pasMeleHHoro Ha cpok Oosiee 90 nmHEH, HO MeHee WM paBHBIA 366 aHEH, ompenensercs B MOPSIKE,
IPEAYCMOTPEHHOM ISl JOJTOCPOYHBIX JIEIIO3UTOB.

JIOJITOCPOYHBIM ~ SIBJIACTCSL  JENO3UT, HE COOTBETCTBYIOIUMM HHM OJHOMY W3 YCIOBHUMU
KPaTKOCPOYHOI'O JIEMO3UTA.

CrpaBennuBas CTOMMOCTb KpPaTKOCPOUHOTO [JEMO3MTa OIpeneisercds Kak HOMMHAJIbHAs
CTOMMOCTb JEMO3UTa (CyMMa JI€HEKHBIX CpEICTB, HAXOIIMXCS Ha JEMO3UTHOM CYETE) ILIHOC
HA4MCIEHHBIE, UCXO/S U3 MPOLEHTHOM CTaBKHU 110 JETNO3UTY, IPOLEHTHI Ha naTy onpeneneHus CUA, a B
cllyyae BBEJICHHsSI MOPATOPHsI Ha YyIOBJIETBOPEHUE TPEOOBAHUI KPEAUTOPOB KPEAUTHON OpraHU3aluu —
U IJIIOC MOpATOpHBbIE MPOLEHTHI Ha aary omnpexaencHuss CYHA B COOTBETCTBUU C 3aKOHOJATEIbCTBOM
Poccniickoit denepanumn.

B cnydae BBeneHuss MopaTopus Ha YAOBJIETBOpPEHHE TPeOOBAHUN KPEOUTOPOB KPEIUTHOM
OpraHu3aluy, MPOLEHTHl B pasMepe, MPEeIyCMOTPEHHOM YCIOBHUAMU JOTOBOPA, HAYUCIISIIOTCSA 1O IATHI,
IIPEALIECTBYIOIIECH 1aTe BBEICHUS MOPATOpPHs, BKIIOUNTEIbHO. HaunHas co qHSA BBEACHUS MOPaTOpUs
Ha Y/IOBJETBOpEHHE TPeOOBAaHUI KPEAUTOPOB KPEIUTHOW OpraHH3allMyd U JI0 JaThl OKOHYaHMS CPOKa
JIEUCTBUS MOpaTopuss Ha YAOBJIECTBOpPEHHE TpeOOBaHMN KPEIUTOPOB KPEAUTHOW OpraHU3aIiH
BKJIIOYUTEJIBHO HAYUCISIIOTCS MOPATOPHBIE IIPOLEHTBI B COOTBETCTBUM C 3aKOHOJATEIbCTBOM
Poccuiickoit @enepanuu.

(b) Honzocpounvie oenozumut
Ha naty ompenenenus CHA npou3BOIUTCS NMPOBEPKA COOTBETCTBHS IMPOLIEHTHOW CTaBKU IIO
JIETI03UTY, OIIPENIEIIEHHON B JOTOBOPE, PHIHOUHBIM YCIOBUSIM.
[TporieHTHAs cTaBKa MO PyOJIEBOMY JACTIO3UTY MPU3HAETCS] PHIHOYHOMN, €CIIH BBITIOJIHEHO YCIOBHE:

-5 ST =7 uw 3%

r:n'_:.i."'r';.Fh.IH. I:n-_:.c p-p

rac:

Taen _ CTaBKa IO ACMIO3UTY B IMPOLCHTAX,



Tou.cp.priE — OIICHKA CPE/IHEB3BEIICHHOM PHIHOYHOM MPOILCHTHOM CTaBKH, ONpeeieHHast o GopmMyie:

Tow.cppre — Topopem. + ':KC T Ecm .:]’
rze:
"tppun. — cpeIHEB3BEIICHHAS TPOLICHTHAS CTABKA 110 MPUBICYCHHBIM KPESIUTHBIMH OPTaHU3ALUsIMH BKJIa1aM
(memmo3uTaM) HepUHAHCOBBIX OpraHu3aluii B pyossix (B uenom mo Poccuiickoit denepanun), myonukyemas
Ha odunmanpHOM cailite banka Poccum, 3a Mecsin HamOonee Onu3kuii k nate ompenencHus CUA, mo
JIETIO3UTaM, CO CPOKOM TPHUBICUEHHS, MOMAJAalOIMM B TOT € WHTEPBAN, YTO U CPOK, OCTAaBILHUIiCA Ha
OTYETHYIO IaTy A0 MOTalIeHHs OLIEHUBAEMOT0 JACMO3HUTa M0 I0TOBOPY,

RCro. _ KItoueBas craBka banka Poccuu, ycranoBneHHast Ha naty onpenencaus CUA,

KC@- — CpCAHAA KIIIOUCBad CTaBKa banka Poccum 3a KaHeHZ[apHLIf/i MeECHIL, 3a KOTOpLIfI OorpeacicHa CTaBka

Top puis.,

Cpennsist 3a KaJleHIApHBIN MecsI] KitoueBas ctaBka banka Poccun paccunteiBaercs o popmyre:
_ :’_:[ KC[ * T,_
P T T '
rie:
r_ KOJIN4YECTBO Z[Heﬁ B KaJICHAApHOM MECAIIC, 3a KOTOpBIﬁ PaCCUUTHIBACTCA MPOLICHTHAA CTaBKa,
I{':l' — KIII0YeBas craBka banka POCCI/II/I, I[ef/’ICTBOBaBH.IaH B i-OM Nepuoac KaJICHAApHOro MecAua,
Tl' — KOJIMYECTBO Z[Hefl KaJICHAApHOro MecA1la, B TCHCHUC KOTOPbIX ,I[CfICTBOBaHa MMpOUCHTHAA CTaBKa I{':l' .

B ToM ciydae, eciu mpoueHTHast CTaBKa MO pyOieBOMY JIEMO3UTY HE MPU3HAETCS PHIHOYHOM, B
KAaueCTBE PBIHOYHOM IIPU3HAETCA CTABKa!

+ 5%, eC/H Then > Toycppun. 75 %0

=23 %, ECNH Tpen < Toucppun.

L LA

. _ I::-:_'.I: P.PhiM.
Ip:l::. - r
OL.CP.PBIH.

%
IIpouenTtHas crtaBka mo naeno3uty B gosutapax CIIIA wnm EBpo mpu3HaeTCsl ppIHOYHOM, €Ciu
BBITIOJTHEHO YCIIOBHE:

Tppum. -3 0 = Then = tppum +3 %
b

rue:

"zenm _ cTaBKa 110 JIETIO3UTY B IPOLEHTAX,

"eppun. — cpeIHEB3BEIICHHAS TPOIICHTHAS CTABKa 110 MPHUBJICYCHHBIM KPEAUTHBIMUA OPTraHU3aIMsIMH BKJIa aM
(meno3utaM) He(UHAHCOBBIX OpraHu3anuii B BamioTe (B 1enmom 1o Poccuiickoit  ®epepatiui),
COOTBETCTBYIOIICH BaJIOTE JEMO3UTa, MyOlMKyemas Ha oduiuansHOM caiite banka Poccum, 3a mecsn
HauOosee Onmu3kuil k gare onpenencaus CYA, mo meno3utaM, O CPOKOM IIPHUBIICYCHUS, MOMAJAIONINM B
TOT K€ MHTEPBAJI, YTO U CPOK, OCTABIIMUNCSA HA OTYCTHYIO JIATy JIO MOTAIICHUS OI[CHMBAEMOTO JICTIO3UTA 10
JOTOBOPY.

B toM cnywae, ecau mpoueHTHas craBka o neno3uty B jposuapax CIHA wmum EBpo He
IIPU3HACTCS PHIHOYHOM, B KAYECTBE PHIHOYHOM PU3HACTCS CTaBKa:

. _ Eri',:.:'p.phu-:. +3 % BCAM Then & Mpeppuw. T 3 W
puE Tmeppue. — 3 Fo ECIH Then = Tu.cppun. — 35

Ilo uroram mpoBEACHHOW MPOBEPKH IPOLIEHTHOM CTaBKHU IO JENO3UTY HA COOTBETCTBUE PHIHOYHBIM
3HAQYEHUSM, CIIPABEMINBON CTOMMOCTBIO JETIO3UTA IIPU3HACTCA:
- B _CIIy4ae €CJIM IPOLICHTHAs CTaBKa I10 JACNO3UTY NPU3HAHA PHIHOYHOW: HOMHHAJbHAs
CTOMMOCTb JIETIO3UTA C YYETOM IPOLIEHTOB, HAYMCIEHHBIX Ha naTy onpexaeneHus CHA, ucxons
U3 MPOLICHTHOM CTABKH IO JCTMO3UTY 2%, a B CiIydae BBEACHHS MOPATOPHsS HA YIOBICTBOPCHHE
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TpeOOBaHUN KPEAUTOPOB KPEAUTHOIN OpraHu3allii — U MOPATOPHBIX MPOLIEHTOB B COOTBETCTBUHU
¢ 3akoHonarenscTBOM Poccuiickoir ®enepanuu. B ciydae BBegeHUs MopaTopus Ha
yIOBIIETBOpEHHE TPEOOBAaHUI KPEIUTOPOB KPEIUTHOM OpraHW3alud, IMPOLEHTHl B pa3mepe,
IIPEAYCMOTPEHHOM YCIIOBUSIMU JIOTOBOpa, HAYUCIIOTCA A0 JAAThl, INPEAIIECTBYIOIICH Jare
BBEICHUS MOpATOpHUs, BKIIOUUTEIbHO. HaumHas co [HA BBENEGHHS MOpAToOpus Ha
yIOBIIETBOPEHHE TPEOOBAaHUM KPEIUTOPOB KPEIUTHOM OpPraHM3alud U 10 JaThl OKOHYAHMS
CpOKa JEHCTBHSL MOpaTopusi Ha YAOBJIETBOpeHHE TpeOOBaHMN KpPEIUTOPOB KPEAUTHOU
OpraHu3aluy BKJIIOYUTEIBHO HAYUCIAIOTCS MOPATOPHBIE IPOLEHTBI B COOTBETCTBUU C
3aKkoHoAarenbcTBOM Pocculickon Penepanyu.

- B CJIy4ae €CJIM IPOLICHTHAS CTaBKa 0 JACTNO3UTY HE IPU3HAHA PHIHOYHOMW: NPUBEACHHAS K
nate ompenenenuss CYA croumocts (PV) ocraBmmxcss 40 MOMEHTa NOTAIIEHUS JIEHEKHBIX
IIOTOKOB IO JEMNO3UTY (YYUTBHIBAIOTCS IUIATEKH IPOLEHTOB M OCHOBHOM CyMMBI JENO3UTA, a
TaKKe MOPATOPHBIX MPOIIEHTOB B CIIyuyae BBEJACHHUS MOPATOPHUS Ha YJOBIETBOPEHHUE TPEOOBAHUMN
KPEIUTOPOB KPEIUTHOM OpraHu3alid B COOTBETCTBUM C 3aKOHOAATENbCTBOM Poccuiickoi
@denepauuu), paccuuTaHHash C HCIHOJb30BAaHUEM B KauyeCTBE CTAaBKM JHUCKOHTHUPOBAHUS
BbIODAaHHOM pPBIHOYHOM TPOLIGHTHOM CTaBKM ‘rax.. B cioydyae BBeieHUST MopaTopus Ha
yIOBIIETBOPEHHE TPEOOBAHMI KPEOUTOPOB KPEAWTHOW OpraHM3allMi, B COCTaBE JCHEKHBIX
IIOTOKOB YYUTBIBAIOTCS IPOLICHTHI, B pa3Mepe, MPeAyCMOTPEHHOM YCIOBUAMM JOrOBOpa, IO
JaThl, IPEIIECTBYIOIIEH JaTe BBEACHH MOPATOPHs BKIIIOUUTEIBHO, 4 HAYMHAS CO JHS BBEICHUS
MOpaTOpUs Ha YIAOBJIETBOpPEHHE TPeOOBAHMN KPEAUTOPOB KPEAUTHOW OpraHM3allUd M JO JAThl
OKOHYAHHUSI CpOKa JCHCTBUS MOpATOpUS Ha YAOBJIETBOpEHHE TpeOOBaHMN KpEeIUTOPOB
KPEIUTHOM OpraHU3aly BKIIOUYNUTEILHO YYUTBIBAIOTCS MOPATOPHBIE IPOLEHTBI B COOTBETCTBUU
C 3aKOHOIaTenbCTBOM Pocculickont @enepanum.

IlpuBeneHHasi CTOMMOCTH JIeHEKHbIX NOTOKOB (najee - PV) nHa npary ompenesenus CUA
paccuuThIBaeTCs 1Mo GopMmyie:

rac:

CF;
ti_tp
i=1 (1 + T}ﬁ

PV =

T — craBka AUCKOHTUPOBAaHUA,

N _ xommuectBo ocraBumxes Ha naty onpenenenuss CYA ruratexeil mpoIeHTOB /MM OCHOBHOH CYyMMBI
JIOJTa 0 JIOTOBOPY (IEITO3UTY )

CF; _ BEIWYMHA i-T'0 TIaTeXa,
Ei_ JaTa i-ro mjaTexa,
fo_ nata onpenencaus CUA.

B mo6om CJIydac cripaBCcIjiuBasgd CTOMMOCTb ACTIO3UTAa HC MOKCT OBITHL HIKE CYMMBI JCHCIKHBIX

CpencTB, KoTopble moiyuun Obl DoHA B cioydae JOCPOYHOTO PACTOPKEHHS [EMo3UTa Ha Jary
onpenenenus CHA.

I'paduk JEHEKHBIX MOTOKOB KOPPEKTHPYETCSl B CiIydae BHECEHHMS HM3MEHEHUH B YCIOBHSA

pasMCIICHUA ACTIO3UTA.

1.3. I/ICXO,Z[HI:IC AaHHBIC, UCIIOJB3YCMBIC JIA OIPCACICHUA cnpaBemmBoﬁ CTOUMOCTHU aKTHBOB,

MPEIYCMOTPEHHBIX HACTOSIIIUM pa3fesioM, MOTYT OBITh CKOPPEKTHPOBAHBI UCKIIOUUTEIHLHO TOJIBKO B
cilyyae OOHapYyKCHHs WIM MOJNy4YeHUs YmpaBisdooumed komnanued w/wim Crenuain3upoBaHHBIM
aerno3utapueM UHPopManuu 00 aKTHBAaX WJIM PHIHOYHBIX YCJIOBHSX B OTHOILICHUM AaKTHUBOB,
CBUJETEIbCTBYIOIEH O HEOOXOIMMOCTH TaKOW KOPPEKTUpPOBKU. Takas KOPPEKTHpPOBKAa HCXOJHBIX
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TaHHBIX OGopMIIIeTCs AKTOM, KOTOPBIA JOJKEH OBITh COTJIaCOBAaH W TOANHUCAH YTPaBIISIONICH
koMIanuei 1 Crienuaau3ipoBaHHbIM IEIO3UTAPUEM.

II. Llennbie Oymaru.

2.1. Kpurepnu npu3HaHus U NPeKpallleHUus] IPU3HAHUS.

3aKIII0YeHNe CHIENIKH WJIM MpHOoOpeTeHue/mepeaaya npas coOCTBEHHOCTH Ha IIeHHbIE Oymaru 1o
olepanusM, COBEPIIAEMbIM Ha YCIOBHUSIX CPOYHOCTH, BO3BPATHOCTH U IUIATHOCTH (Jlajiee — oIepalum,
COBEpIIacMble Ha  BO3BPAaTHOM OCHOBE), SBJISIETCS  OCHOBaHMEM Ui  NEPBOHAYAIBLHOTO
MPU3HAHUS/TIPEKPAILEHHs IPU3HAHUS LIEHHBIX OyMar B CiIydae, €CIM 3TO BJICYET IMEePeX0]l BCEX PUCKOB U
BBITOJI, CBSI3aHHBIX C BIIQJICHUEM IIepelaHHOW IeHHON Oymaroi. OmneparysiMM, COBEpIIaeMBbIMH Ha
BO3BPAaTHOW OCHOBE, HE BIEKYLIMMH 32 OO0l epexo 1 BCeX PHUCKOB M BBITOJI, CBA3AHHBIX C BJaJlCHUEM
nepeaanHoi neHHoi Oymaroi, B nessix [pasun onpenenenus CHA npuHUMaOTCS:

. Horosopel Tuna PEIIO u obparnoro PEIIO, ecau mena oOpaTHOW MOKYNKH SIBISETCS
(UKCUPOBAHHOM MM paBHA LIEHE MPOAAXKH IIITFOC CyMMa, COOTBETCTBYIOIIAsl IPOILICHTHOMY JJOXOY;

Cnesikoii Ha CTAHAAPTHBIX YCJOBHUSIX MPU3HACTCS CIIENKA, 3aKIIOYCHHAs HAa OPraHM30BAHHBIX
TOprax WM Ha BHEOUP)KEBOM PBIHKE, MO YCIOBUSM KOTOPOM pacyeThl U MOCTaBKA OCYIIECTBIISIOTCS HE
no3aHee 15-ro g MOCie 3aKII0YCHUS.

a) llpu 3aKI04€HUN CHCIIOK HA CTAHIAPTHBIX YCIOBUAX:

. MpU3HAHUE IPHOOPETEHHBIX IIEHHBIX OyMar, u 00s3aTeNbCTBA 110 UX OIUIATE; a TAKKE

J IpeKpalleHue TMpPHU3HAHUS IEHHBIX OyMar, KOTOpble MpPOJAIOTCS, W TMPU3HAHHE
TpeOOBaHUA K OKyMaTento (1e0UTOPCKOH 3a0JDKEHHOCTH) 110 UX OIjIaTe

MIPOUCXOJUT B ICHb 3aKJIFOYCHUSI COOTBETCTBYIOIICH CETKH.

0) Ilpu3Hanue eHHBIX Oymar, MpuoOpeTaeMbIX MO CAETKaM, 3aKITFOUYEHHBIM HE Ha CTaHJAPTHBIX
YCIOBUSX, OCYIIECTBIISIETCS B JATy IMEepeXoia nmpaB cOOCTBEHHOCTH Ha IICHHbIE OyMaru:

* eCIli IIeHHas Oymara, MOAJICKHUT YU4eTy Ha CUeTe JETO - B AaTy 3a4MCIICHUs [ICHHOU Oymaru Ha
CUeT JIero, OTKPBITHIA Il pacueroB ¢ wumymecrBoM @donna (manee — cuer geno Donna),
MOATBEPXKJICHHYIO COOTBETCTBYIOIIMM IEPBUYHBIM JIOKYMEHTOM, BbIJaHHBIM CrHelnuanu3upoBaHHbIM
JIEMIO3UTAPUEM;

* eClId JIOKYMEHTapHas IIeHHass Oymara He TOJJISKUT Y4eTy Ha cueTe JIENo - B JIaTy BKIIOUYCHHUS
neHHoii Oymarm B coctaB DoHma, ONpPENCICEHHYID B COOTBETCTBUHM C YCIOBHUSMH JIOTOBOpa U
MOATBEPKICHHYIO aKTOM TMpHEeMa-Tepeiadn [IEHHbIX Oymar.

AHaNOTUYHBIE KPUTEPUHM TPHU3HAHWS TPUMEHSIOTCS JUIs TpPU3HAHUS IICHHBIX Oymar,
BKJIFOUYAE€MBIX B COCTaB UMyliecTBa GOH/Ia 110 UHBIM OCHOBAHUSIM.

[Ipekpaienue Mpu3HAHKS [IEHHBIX OyMar OCYIIECTBISETCS ¢ Hanboliee paHHEW U3 CIEAYIOIINX
nar:

- C JIaThl 3aKJIIOYCHUS CHIEIKH, MTPEeIyCMAaTPUBAIOIICH OTUYKICHHE IIEHHBIX OyMar — JJisl [IEHHBIX
Oymar, Mpu3HaHHBIX 1O Tor. a) 1. 2.1. [Ipunoxenus 1;

- C JIaThl TIepexo/ia MpaBa COOCTBEHHOCTH Ha IIEHHbIE OymMaru — /Ui IEHHBIX OyMmar, MpU3HAHHBIX
no moAm. 0) m. 2.1. [Ipunoxkenus 1, a UMEHHO:

* eclM IleHHasi Oymara, TOJUICKUT y4eTy Ha cueTe JEeTo - B JIaTy CHUCAHUS IIeHHOW Oymaru co
cuera neno DoHga, MOATBEPKIECHHYIO COOTBETCTBYIOIIMM IEPBUYHBIM JOKYMEHTOM, BBIJIaHHBIM
Crennaiu3upoBaHHBIM JICTIO3UTAPUEM;

* eclli JOKyMEHTapHas IIeHHas Oymara He MOJJIeKUT ydeTy Ha CYeTe JIENo - B JaTy Mepenadyu
1eHHo Oymaru w3 cocraBa DoHIa, OMPENEICHHYI0 B COOTBETCTBHH C YCIOBHUSIMU JOTOBOpa U
MOATBEPKICHHYIO aKTOM TMpHeMa-Tepeiadn [IeHHbIX OyMmar;
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- C JaThl HACTYIUICHHS CpOKa IMOTAIICHUS LEHHOW OyMaru, 3a HCKIIIOYEHHEM JIOCPOYHOTO
MOTalIeHMS;

- C JaThl TOJIyYEHHS [CHEXKHBIX CPEICTB B CUET IIOJHOTO MCIOJHEHUs 0053aTeNbCTB I10
JOCPOYHOMY TOTAIICHUIO IIEHHOU OyMaruy;

- C JIaThl aHHYJIMPOBAHUS BBIITyCKa IIEHHBIX OyMar (MpU3HaHUS BBIITYCKAa HECOCTOSIBIIUMCS);

- C J1aThl OMyOJUKOBAHMS B JOCTYMHOM HcTOoyHMKe (razerta "Kommepcants" nnn denepanbHbli
peectp cBenenuii o 6ankporcTBe (EOPCEH) unu kaproreka apOUTpaXHBIX e WU T.I1.) HHPOPMAIHH O
MPU3HAHUU SMUTEHTa OAHKPOTOM;

- ¢ nmatel BHecenus 3amucu B EI'PIOJI o nukBupanmm sMuTeHTa coriacHo HMH(OpManuu B
Boinucke u3 EI'PIOJI, monyueHHol B OyMa)kHOM WMIIM B DJICKTPOHHOM BHJE C O(UIIMAIBLHOIO caifTa
HaJIOrOBOI'0 Oprasa.

2.2. OueHka HeHHbIX OyMmar.

2.2.1. O0mme Mo/10KeHHS 10 OLICHKe IeHHbIX Oymar.

Enununeit yuera nieHHbIX Oymar siBJIsieTCsl OJJHa LIeHHas Oymara.

CrmpaBeaniuBasi CTOMMOCTh JIOJITOBOM IIeHHOW OyMaru BKIIIOYaeT B Ce0s CTOMMOCTH IICHHOU
Oymaru, omnpeneieHHyo B cooTBercTBuu ¢ 1. 2.2. IlpaBun ompenenenus CHA (uucrasi cipaBeinBast
CTOMMOCTB), a TaK)K€ HaKOIUIEHHBIN KynoHHbIH poxox (manee — HKJI) mo menHoit Oymare, KOTOpBIii
OLICHUBAETCS B CYMME, UCUHUCIECHHON NCXO/S U3 CTaBKU KYITOHHOIO JI0X0/1a, YCTAHOBJICHHOMN B PEILIEHUU
0 BBIITyCKE (O JOTIOJIHUTEIHLHOM BBIITYCKE) HIIM MPOCHEKTE IMUCCHOHHBIX IIEHHBIX OyMar, €Clii HHOE He
ycraHoBiaeHo mnonn. 1) m. 2.2.8. IlpaBun omnpepenenuss CHYA, 1o MOMEHTa HAaCTYIUIEHUS CpOKa
UCTIOJIHEHUSI AMHUTEHTOM O00s53aTeNbCTBA M0 €ro BBIIIATE WM JO0 JaThl, MPEIIIeCTBYIOUICH aTe
BBEJICHUS MOpATOpUsl Ha YAOBJIETBOPEHUE TPeOOBAaHUN KPEIUTOPOB KPEAUTHOW OpraHMU3alluy,
BKJIIOYMTEIBHO, M B CJlydae BBEJICHHMS MOpPATOpUsi HA YIOBJIETBOpEHHE TpPEOOBaHMH KpPEAUTOPOB
KPEAUTHON OpraHu3allidi — W MOpaTOpHbIE NPOLEHTHl B COOTBETCTBUU C 3aKOHOJATEIHCTBOM
Poccuiickoit @enepauun, KOTOPbIE HAYUCISAIOTCA CO JHS €ro BBEICHHS B COOTBETCTBHUM C
3akoHOAarenbCcTBOM Poccuiickot denepannu U 10 JaThl OKOHYAHHs CPOKA IEHUCTBUS MOPATOpHUs Ha
yIOBJIETBOPEHHE TPEOOBAHUI KPEAUTOPOB KPEAUTHOW OPraHU3aI[H BKIIOYUTEIBHO.

B ToMm ciyyae ecnu, uncTasi cripaBeUInBas CTOUMOCTh IIEHHOW OyMaru OLEHHBAETCS MCXOIS U3
1LI€H, BKJIIOYAIOIINX HAKOIUIEHHBIN KYIIOHHBIM JOXO/[, MOJydE€HHAs! CIPABEUINBasi CTOMMOCTb IOJUIEKUT
KOPPEKTUPOBKE HAa CYMMY HaKOIIJIEHHOTO KYIIOHHOTO JI0XOJa.

2.2.2. OcHOBHOI1 (111 HauOoJ1ee BBITOIHBII) PHIHOK IIEeHHOH Oymarm.

OCHOBHBIM PBIHKOM JUISI I[EHHBIX Oymar pOCCHUHCKHMX SMHUTEHTOB, JNOMYIIEHHBIX K TOpPraMm Ha
ITAO MockoBckas Oupxka (ero mpaBompeeMmHuke) (manee - MMBB), 3a uckimroueHueM oOIUTAIIMIA
BHEIITHUX BAJIFOTHBIX OOJHMTaIlMOHHBIX 3aliMOB Poccuiickoii @enepanuu, spisercs MMBB.

OCHOBHBIM PBIHKOM JIi MHOCTPAHHBIX IIEHHBIX OyMmar, JOMYIIEHHBIX K TOpraMm XoTs Obl Ha
OJTHOW M3 TOPIOBBIX IUIOUIAJIOK, 32 HCKIIOUYCHHEM €BpOOOIMTanui, LEHHBIX Oymar HHOCTpPaHHBIX
roCyJapcTB M IEHHBIX Oymar MeXIyHapOJHBIX (PUHAHCOBBIX OpraHU3allMii, MPU3HACTCS TOProBas
IJIOIIAJKA M3 4YMCJIa JOCTYNHBIX U1 YIPAaBIAIOIMICH KOMIIAHWM, II0 KOTOPOM 3a MNpPEablayLui
KaJICHJapHBIA MeECsIl ONpeseieH HauOoNbIINKA o0l 00beM CIENIOK B JIEHEKHOM BbIpaxkeHuu. [Ipu
3TOM BEJIMYMHBI 00bEMa CIENOK B BAIIOTE MEPEBOJATCA B pyonau mo oduimambHOMy Kypcy banka
Poccun Ha konen storo mecsina. [Ipu paBeHcTBe 00beMa CAETOK HA Pa3IMYHBIX TOPrOBBIX IUIOMIAKAX
U3 YHUCIa JOCTYIHBIX OCHOBHBIM DPBIHKOM CUMTAE€TCSl TOProBas IUIOIIAJKA M3 YUCJIA JOCTYIHBIX C
HanOOJIBIIMM KOJIMYECTBOM CJIEJIOK 3a JaHHBIA Nepuol. JJoOCTyITHBIMU TOPrOBBIMU IUIOIIAIKAMU B HEIAX
OTIpeNIeNIeHUs] CIIPAaBEUIMBOI CTOMMOCTH LIEHHBIX Oymar sIBJISIFOTCSI TOPTOBBIE TUIOIIAKH, IPUBEICHHBIC
B [Ipunoxxenun 2.
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B Tom ciydae ecnu eHHbIE OyMaru poCCHUHCKHAX SMUTEHTOB He JIONYIIeHb! K Topram Ha MMBB,
OCHOBHBIM PBIHKOM B OTHOIICHUHM JAaHHOW IIEHHOW OyMaru NpH3HAEeTCs POCCHMCKUN BHEOUPIKEBOI
PBIHOK, JTa’ke B OTCYTCTBHE HHPOpMaLUU 00 00beMe TOProB Ha HEM.

OCHOBHBIM PBIHKOM Il HHOCTPAHHBIX IIEHHBIX OyMmar, He JOMYIIEHHBIX K TOpraM HU Ha OJHOU
Oupke W3 4YHuclIa JOCTYHHBIX, a TaKkKe Ui eBpooONMranuid, IHEHHbIX Oymar MeXIyHapOIHbBIX
(MHAHCOBBIX OpraHM3alWi, LEHHBIX OymMar HWHOCTPAaHHBIX TOCYAApCTB M OONMranuii BHEIIHUX
oOnuranMoHHbIX 3aiiMoB Poccuiickoii ®@eneparuu ABIsSeTCS MEXIyHAPOAHBIH BHEOUP)KEBOI PHIHOK.

OCHOBHBIM PBIHKOM JUIsl MHBECTUIIMOHHBIX [IA€B OTKPBITHIX, MHTEPBAJIBHBIX U 3aKPBITHIX MAEBBIX
WHBECTULIMOHHBIX (DOHIOB, SBISIOTCS CHIEJIKH IO MPHOOPETEHUIO M MOTAIICHUIO WHBECTUIIMOHHBIX acB
y YIPaBJISAIONIEH KOMIIAHUHM COOTBETCTBYIOLIETO MTA€BOT0 MHBECTUIIMOHHOTO (OHA.

IIpoBepka cooTBeTcTBHS, ykazaHHoro B IIpaBmiax ompenenenuss CHA, pbhlHKa ONpPENEIICHUIO
OCHOBHOTO IPOM3BOAMUTCS OAWH pa3 B KaleHJapHBIH rox 3a 10 paGoumx 1HEH A0 OKOHYAHHS
KaJleHJapHoro roza. Eciau B pesyinbrare MpPOBEPKHM YCTAHOBJIEHO, YTO OIPEACICHUIO OCHOBHOTO
COOTBETCTBYET MHOM PBIHOK, YeM yka3aHHbIN B IIpaBunax onpenenenus CHA, B [IpaBuna onpeneneHus
CYA BHOCATCS COOTBETCTBYIOIINE U3MEHEHUSI.

2.2.3. OueHka neHHbIX Oymar, 1J1s KOTOPBIX OCHOBHBIM PbIHKOM siBasierci MMBB.

PerHOK a7 1eHHBIX Oymar, JUisi KOTOPHIX OCHOBHBIM PBIHKOM siBisiercs MMBB, sBnsercs
aKTUBHBIM, €CJIU JJI JAaHHOW OyMaru BbINOJHEHbBI OJTHOBPEMEHHO CJIEIYIOIINE YCIOBUS:

- KommuectBo caenok 3a nmociennue 90 nueii 10 u Ooiee;

- CoBokymHBIN 00beM caenok 3a nocneanue 90 aueii coctasmt 500 ThIC. pyOneit wim Goree.

Llennble Oymaru, juis KoTopelx MMBB siBnsieTcs akTUBHBIM PBHIHKOM

Jl1is OLIeHKH TIeHHBIX Oymar, aist KoTopbix MMBB siBnsieTcst akTHBHBIM PBIHKOM, HCIIOJIB3YIOTCS
IICHBI, BHIOPAHHBIE B CIIECTYIOLIEM MOPSIKE:

@) 1IeHa NOCJICIHEH COBEPILICHHOM CHEJIKM Ha MOMEHT OKOHYaHUsA TOprosoi ceccum MMBD Ha
nary onpenenenns CHA npu yciaoBUM, 4TO B T€4EHHE OJHOIO Toprosoro 1Hs Ha MMBbB cosepiieHo He
MeHee JIECATH CIIEJIOK C LIEHHBIMU OyMaraMmu TOTO K€ BBIITYCKa;

b) Prinounas uena (3), paccuntanHas MMBDB Ha naty onpenenenus CHA (unu B nocineaHui
OmKal i TOProBbIi 1eHb, eciu nata onpenaenenus CHA sBiseTcs He TOPTOBBIM JJHEM) IIPU YCIIOBUH,
YTO JJaHHAs LIEHA HAXOJUTCA B Ipelerax CIpiaa 110 CIpOoCy U IPEATIOKECHUIO HAa YKa3aHHYIO JaTy;

¢) 1IeHa 3aKpbITUA Ha naTy onpenaenenus CUA (uau Ha HocieqHuid OnrKalmil TOproBolil AeHb,
ecnu narta onpeneneHuss CHA sBIseTCsl HE TOPrOBBIM JHEM).

2.2.4. Ouenka HeHHBIX Oymar, JJIsi KOTOPbIX OCHOBHBIM PBIHKOM SIBJISICTCSI OPraHU3aTop
TOProsJu uHoi, yem MMBb.

PerHOK 11151 IeHHO# OyMaru, JUisi KOTOPOH OCHOBHBIM PBHIHKOM SIBJISIETCSI OPTraHU3aTOp TOPTOBIIH
(manee o06oOmEeHHO — Ouprka) wHOU, yeM MMBB, sBisieTcss aKTUBHBIM, B cllydae HAJIUYUS MO JaHHOU
[eHHOW Oymare creayromieii HHpopMaIuu Ha STOU OUpIKe:

® CpEIHEB3BEIICHHOW IICHBI MO C/ENKaM, COBEPIICHHBIM Ha Oupxke B Aary ompeneneHuss CHA
(unu B mocneHUi OmmKalIINil TOproBelid AeHb, ecinu B Aaty onpeaenenus CHA Topro Ha Oupke HE
ObLIT0); WK

® [[EHBI 3aKPHITHS Ha KOHeN JHS - nathl ompeaencHus CUA (unm mociemHero OnrpKaliinero
TOProBOTO JHI, €ciiu B AaTy omnpeneneHuss CHA topros Ha Oupike He ObLIO); WK

e Hanuuue Ha jaaty omnpeneneHus CUA (wnm mocnennHuil OnvxalImii TOProBulil J€Hb, €CIU B
nary onpezaenenus CHA Topros Ha Oup:ke He ObIJIO) KOTUPOBOK HA MOKYIIKY M IMPOJIAXKY.
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HGHHBIC 6VMaFI/I, JJI1 ~ KOTOPbLIX 6I/ID)K8. ABJISACTCA AKTHMBHBIM PBIHKOM, OICHHUBAIOTCA
CIIETYIOIUM 00pa3oMm:

a) Ecmu B naty onpenenenus CHA (uiau B MOCHEIHUN OMMKaWIIuii TOPTOBBIN JCHb, €CITU B IaTy
onpenenenusi CYA Topros Ha Oupske He ObLIIO) COBEPIIATKCH CICIKU C OIICHUBAEMOW IIEHHON OyMarou,
TO B KaU€CTBE UX CIPAaBEUIMBON CTOUMOCTH IPUHUMAETCS 1I€HA 3aKPbITHS Ha KOHEI IAaHHOTO JTHSI.

b) Ecnu B naty onpenenenuss CHA (mnu B mocineqHuid OnmKaliii TOproBbIi 1eHb, €CIH B AaTy
onpenenenuss CUA TtoproB Ha Oupke He OblI0) OMpel He packpbiBaeTcs HMH(opmanus O IeHe
3aKpBITUS, TO CIpaBEAIMBas CTOMMOCTb MPUHUMAETCS PAaBHOM cCpelHEell BeTMYMHE MEXAy LEeHOM
MPEUIOKEHUST M LIEHOW CIpoca Ha MOMEHT OKOHYAaHHs TOPIOBOW CECCHU NIPU YCIOBHUU YTO Ha Jary
onpenenenuss CHA ectb uHpOpMaLUA 0 LEHAX MPEUIOKEHUS U CIIPOCa, U CIIP3J MEXLy HUMU MEHBIIIE
10%.

2.2.5. OueHka HeHHBIX Oymar, JJisi KOTOPBIX OCHOBHBIM PBIHKOM SIBJISIETCH POCCHIICKHMI
BHeOMPIKeBOIl PbIHOK.

Jns 1eHHBIX Oymar, HMMEIOUIMX KOTHUPOBKY, paccuntaHHytlo ILlenoBeiMm ILlentpom HPJJ
(mogpaznenennem HKO AO HPJ/l), B kadecTBe cIpaBeAJuBONM CTOMMOCTH HCIOJB3YETCS Takas
KOTUPOBKA.

B cnyuae ecnu niena He paccuntsiBaercs Llenosbim Llentpom HPJL (moapasznenennem HKO AO
HPJI), cnpaBeinBasi CTOUMOCTD IIEHHBIX OyMar onpezesseTcs Ha OCHOBaHUH OTUYETa OICHIIHKA.

2.2.6. OwneHka MneHHbIX Oymar, /sl KOTOPbIX OCHOBHBIM PBIHKOM SIBJISIETCS
MeKIyHAPOAHbIN BHEOUPKeBOH PBIHOK.

PeiHOK Ui 1EeHHBIX OyMar, Ajsi KOTOPBIX OCHOBHBIM PBIHKOM SIBJISICTCS MEKIyHApPOIHBIN
BHEOUPKEBOM PBIHOK, SIBISICTCS AKTHBHBIM B CJydae, €CJIM JUIsS JAHHBIX IIGHHBIX Oymar Ha Jary
onpenenenuss CHA paccuuThiBaeTcsl cpelHsist 1eHa 3akpbITHs pbiHKa (Bloomberg generic Mid/last),
nyonukyemas nHpopMmaroHHo# cucrtemoit biiym6epr (Bloomberg).

lleHHbIe OYyMAaru, UMEIOIKUE AKTUBHBINA PHIHOK.

Ilennbie Oymaru, Ajasi KOTOPBIX OCHOBHBIM PBIHKOM SIBIISIETCS MEXKTYHAPOJHBINA BHEOHPKEBOM
PBIHOK, OLIGHUBAIOTCS IO CpelHel IieHe 3aKphiTus phiHka (Bloomberg generic Mid/last), mybnukyemoi
nHpopmannoHHo# cuctemoit birym6epr (Bloomberg).

2.2.7. OneHKa MHBECTHLMOHHBIX MA€B NAeBbIX MHBECTHLIMOHHBIX (POHIOB.

PbIHOK [UIsl MHBECTUIMOHHBIX IIA€B OTKPBITBIX, HHTEPBAIbHBIX M 3aKPBITBIX IAEBBIX
WHBECTULIMOHHBIX (POHOB, JJISI KOTOPHIX OCHOBHBIM PBIHKOM SIBIISICTCS CHEIKH 1O HMPUOOPETEHUIO U
MOTAIIEHUI0 MHBECTUIIMOHHBIX MaeB y YIPABISAIONICH KOMIAHUU COOTBETCTBYIOLIETO (DOHMA, SIBIISCTCS
aKTHBHBIM B Clly4yae, €ClIM YIPaBISAIONIed KOMIAHWEH COOTBETCTBYIOIIEro (DOHAA PAaCKphITa pacueTHas
CTOMMOCTbh MHBECTHLIMOHHBIX I1aeB Ha fary onpenenenusd CHA, a B ciyuae, €ciid Ha 3Ty JaTy pacueTHas
CTOMMOCTb HMHBECTHLIMOHHBIX I1a€B HE OINpefesgach — Ha IOCIEIHIOI JaTy €€ OIpPENeNICHus,
IpeauecTByrolyto fgate onpeaeneHus CHA.

CrpaBennuBas CTOMMOCTh HMHBECTHIIMOHHBIX IA€B OTKPBITBIX, HWHTEPBAJIBHBIX M 3aKPBITHIX
MaeBBIX MHBECTHUIIMOHHBIX (DOHIIOB paBHA PAacCUETHOW CTOMMOCTH MHBECTHUIIMOHHBIX IA€B, PACKPHITOMN
yIIpaBIISIONIeH KOMITAaHUEH COOTBETCTBYIOMIEro oHaa Ha aaTy onpeaenenus CHA, a B ciyuae, eciu Ha
9Ty JaTy pacuyeTHas CTOMMOCTb MHBECTHIMOHHBIX I1a€B HE OIPEAEIAIach — Ha IOCIEIHION JaTy ee
omnpeneseHus, IpeamecTBytonyo aare onpeaenenus CHA.
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2.2.8. OneHka neHHbIX OymMar, He HMEIOIIMX AKTHBHOI'O PbIHKA.

1) Eciu wHOE HE mNpemycMOTPEeHO MOAM. 2) - 5) HACTOSAIIEro IyHKTA, IS ONPEICICHUS
CIpPaBEUIMBOM CTOMMOCTH Oymar, JUisi KOTOPBIX OCHOBHOW pPBIHOK SIBISIETCS HEAKTHUBHBIM,
UCIOJIBb3YIOTCSA LeHbl, paccuntannbie LlenoBbim Llentpom HP/I (moapaznenenuem HKO AO HPJY).

B cnyuae ecnu uena He paccunutbiBaercs Llenosbim Llentpom HP/I (moapasnenenuem HKO AO
HPJI), cnpaBeanuBasi CTOMMOCTb LIEHHBIX Oymar ompezaessieTcs Ha OCHOBAHMHU OTYETa OLICHINMKA, 3a
UCKITIOUEHHEM Ciydasi, KoTrJa 00sS3aTeNbCTBa M0 JTOCPOYHOMY IMOTAIICHUIO HEHHON Oymaru He ObLIH
WCTIOJIHEHBI HaJUIeXaluM o0pa3oM B TedeHHe 7 pabouyux JHEW — B ITOM CIydae CIIpaBeIhBast
CTOMMOCTH Tako# neHHoi 6ymaru, Bximtoyast HK/] 1 MopaTopHbIe poeHTHI, IPU3HAETCS paBHOW HYIIIO.

2) OneHka HeHHBIX OymMar JONOJTHHUTEJbHOI0 BBINYCKA.

a) CrpaBeyiiBasi CTOMMOCTh OOJMranuidi JOMOJHUTEIHHOTO BBIMTYCKa, BKIIOYEHHBIX B COCTaB
akTBOB DoHMA B pe3yabTare pasMelleHHUs MyTeM KOHBEPTAllMd B HUX KOHBEPTHUPYEMBIX OOJIHTallHid,
npuHanexamux OOHIy, NPU3HAETCS PABHOM CHpPABEJIUBOW CTOMMOCTH OOJIMTAlMi BBIIMYCKa, IO
OTHOILIEHHUIO K KOTOPOMY TaKOW BBIITYCK SIBJISIETCS JIOIIOJIHUTEIBHBIM.

0) CrpaBeanuBas CTOMMOCTb AKIMI JOMOJIHUTEIBHOTO BBINYCKA, JAETMO3UTAPHBIX PAaCIUCOK Ha
aKLMK JTOIIOJIHUTENIBHOTO BBIITYCKA, BKJIFOYEHHBIX B COCTaB akTUBOB DOHIA B pe3yibTare pa3MELCHUs
3TUX LEHHBIX OyMmMar myTeM paclpeleleHusi CpeAd AaKIUMOHEPOB WM IyTeM KOHBEpTallMd B HHX
KOHBEPTUPYEMbIX LEHHBIX OyMmar, MPHU3HAETCS PaBHOM CHpaBEAIMBONM CTOMMOCTH aKLUN BBIMYCKa,
JEMO3UTAPHBIX PACHUCOK HA aKLIHMM BBINYCKA, 110 OTHOLICHUIO K KOTOPOMY TaKOW BBIIYCK SIBJIACTCS
JOTIOJIHUTEIbHBIM.

B) CnpaBeyiuBasi CTOMMOCTb aKUUM JIOMOJHUTEIBLHOIO BBIITYCKA, JEMO3UTAPHBIX PAaCIUCOK Ha
AKLIMK JOIOJIHUTEIIBHOTO BBIYCKa, BKIIFOUEHHBIX B COCTaB akTUBOB DOHJIA B pe3yibTaTe KOHBEPTALMY B
3TH ILIEHHbIe OyMmMarum akuui, AENO3UTAPHBIX PACIUCOK Ha aKmuW, NpuHamaaexamux DoHay, npu
peopranuzanii B (GopMe NPUCOCAMHEHUS, NPHU3HAETCS PABHOM CHpPaBEAIMBONH CTOMMOCTH aKIUH
BBIITYCKA, JEMO3UTAPHBIX PACIUCOK Ha aKIMHU BBINYCKAa, 110 OTHOLIEHHUIO K KOTOPOMY TaKOW BBIIYCK
SIBJISIETCS JOTIOJTHUTEIIbHBIM.

3) Onenka HeHHBIX OymMar HOBOT0 BbINYCKA, IOJYYCHHBIX B pe3y/ibTaTe KOHBePTAIlUH.

a) CrpaBeuinBasi CTOMMOCTh IIEHHBIX OyMar HOBOTO BBINYCKa, BKIIOUYEHHBIX B COCTaB aKTHBOB
@®onpa B pe3yabTaTe KOHBEPTALIMM B HUX KOHBEPTHPYEMBIX LEHHBIX Oymar, NMpHU3HAETCs PaBHOM
CIpaBEAJIMBONA CTOMMOCTH KOHBEPTHPOBAHHBIX LEHHBIX OyMar Ha JaTy KOHBEPTAIUH, JIEJIEHHOW Ha
KOJIMYECTBO LIEHHBIX Oymar, B KOTOpO€ KOHBEpPTUPOBaHA OJIHA KOHBEPTUpYeMas LieHHast Oymara.

0) CmpaBemmuBas CTOUMOCTh OONUTAIMN HOBOTO BBIMYCKA, BKJIIOYEHHBIX B COCTaB aKTHBOB
doHga B pe3ynapTaTe KOHBEPTALMU B HHUX OONMranwii, mpuHamiexamux doHmy, npu peopraHU3aiuu
SMUTEHTA TaKUX OONUTAIMil TpPHU3HACTCSA PAaBHON CHPAaBEIIMBOM CTOMMOCTH KOHBEPTHPOBAHHBIX
0O0IHranmii.

B) CnpaBemnuBas CTOMMOCTb aKLWH, BKIIOYCHHBIX B cOcTaB akTHBOB (OHJa B pe3yibTare
KOHBEpTAllMM B HUX aKUWd, npuHamiexamux @DoHmy, npu peopraHuzauud B (opMme CIUSHHS
NPU3HAETCS PAaBHOM CIpaBeUIMBOM CTOMMOCTH KOHBEPTHPOBAHHBIX IIEHHBIX OyMmar Ha Jaary
KOHBEpPTAIMH, YMHOKEHHOH Ha K03(p(pULIMEeHT KOHBEpTAIIHH.

r) CopaBezyiuBasi CTOMMOCTh aKIMil BHOBb CO3JaHHOTO B pe3yjbTaTe peopraHu3aliu B Gopme
pas3zeneHuss WM BBIIEICHUS aKIHMOHEPHOTO OOIIecTBa, BKIIOYEHHBIX B COCTaB akTuBOB DoHIa B
pe3ynbTaTe KOHBEpPTAalUUU B HUX aKUUH, npuHayiexkamux OoHLy, IpU3HAECTCS PAaBHOM CIIPABEMJINBOU
CTOMMOCTH KOHBEPTHUPOBAaHHBIX IICHHBIX OyMar Ha JaTy KOHBEpTAllUW, NENEHHOW Ha Kod(pduuueHT
KOHBepTaiu. B ciyuae, ecnu B pe3yibTare paslelieHUs] WM BBIJICICHHUS CO3JAeTcs J1Ba Win Oosee
aKIMOHEpHBIX oOmiecTBa, Ha KO3(pPUIMEHT KOHBEPTALMHU METUTCA CIpaBeUINBas CTOMMOCTb
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KOHBEPTUPOBAaHHBIX  IICHHBIX OyMar, YyMEHBLICHHAas NPOTNOPLHUOHATIBHO  JOJIE  HMMYILECTBa
PEOPraHN30BaHHOTO AKIIMOHEPHOTO OOINECTBa, MEPEAAHHOTO aKIIMOHEPHOMY OOIIECTBY, CO3AaHHOMY B
pe3yabTaTe pa3/eNeHNs NN BbIICICHNUS.

n) CrpaBeiiBasi CTOMMOCTh aKLIMH BHOBb CO3JJAHHOTO B PE3yJbTaTe€ peopraHu3anuu B (opme
BBIJICJICHUS] AKLIMOHEPHOTO OOINECTBa, BKJIIOUEHHBIX B cocTaB akTuBOB DoHIa B pe3yibrare HuX
pacripesielieH!s] Cpelld aKIMOHEPOB PEOPraHU30BAaHHOTO AKIIMOHEPHOTO OOIIECTBa, MPU3HACTCS PaBHOM
HYJIIO.

e) CrmpaBemnuBas CTOMMOCTh aKIUid ¢ OoJibleil (MeHbIIeH) HOMHHAIBHOW CTOMMOCTHIO,
BKJIIOYEHHBIX B cocTaB PoHAA B pe3yibTaTe KOHBEPTALMM B HUX aKIMI, COCTABJISABLIMX YyKa3aHHbIE
AKTUBBI, IPU3HAETCS PABHOMU CIIPaBEIMBON CTOUMOCTH KOHBEPTUPOBAHHBIX B HUX aKIUU.

k) CripaBeIMBasi CTOMMOCTb aKIIMI TOM € KaTeropuu (TUIAa) C UHBIMU MPaBaMH, BKIIOYEHHBIX
B coctaB PoHma B pe3ynbTare KOHBEPTAMM B HHUX AaKLUH, COCTABJIABIIMX YyKa3aHHbIE AKTHBBI,
IIPU3HACTCS PABHOMU CIIPABEUIMBOM CTOMMOCTU KOHBEPTUPOBAHHBIX aKIIUH.

3) CrpaBeiMBasi CTOMMOCTh aKIMH, BKIIOUYEHHBIX B cocTaB DoHMA B pe3ylbTaTe KOHBEPTALUU
npu JOpoOJeHMM aKUUi, COCTaBISABIIMX YKa3aHHbIE AKTUBBI, MPHU3HAETCS pPABHOW CIIpaBeIMBOM
CTOMMOCTH KOHBEPTHUPOBAHHBIX aKIUii, EICHHON Ha KOA(QPULIIHEHT IpoOIeHHUS.

n) CrpaBeanuBas CTOMMOCTb aKLIUH, BKIIOYEHHBIX B cocTaB DOHA B pe3ynbTaTe KOHBEPTALMU
IIPU KOHCOJUJALMHU aKLIWM, COCTABJISIBIIMX YKA3aHHBIC AKTHUBBI, IIPU3HACTCS PAaBHOW CIIPAaBENIUBOU
CTOMMOCTH KOHBEPTHPOBAHHBIX KU, YMHO)KEHHOW Ha KOA(PPHUIIMEHT KOHCOTUAALIMH.

4) B cinydae OTCYTCTBUS IIeH LIEHHOW Oymaru, NMpHOOpPETEHHOW B pe3yibTare e€e MEepPBHUYHOTO
pa3MeIlIeHus] SMUTEHTOM, B COOTBETCTBUU C MOAM. 2)- 3) HACTOSILEro IMyHKTA, LIEHAa TaKOM LEHHOM
Oymaru nmpu3HaeTcs PaBHOM LieHe ee IPUOOPETeHHUS.

5) CrpaBennuBasi CTOMMOCTD IIEHHBIX OyMar B CIIydasix, OMMCAHHBIX B TMOM. 2)-4) HACTOSIIIETO
MYHKTa, OCTaeTCS HEM3MEHHOM /10 HACTYIUICHUS! OJTHOTO M3 TIEPEYHCICHHBIX COOBITHH:

- MOMEHTa, KOTJja PhIHOK, OIpEeICHHBI B KaYeCTBE OCHOBHOTO JUIS aHHOM IIeHHO# Oymarw,
CTaHOBHUTCS aKTUBHBIM JJIs1 TaHHOM IEHHOW Oymaru; wiu

- ucteuenus 30 nueit (ans oOmuranmil) u 180 mHel (mis akuMid, AENO3UTAPHBIX PACIHCOK Ha
aKIM1) C MOMEHTAa KOHBEPTAL[MK WJIM IEPBUYHOTO Pa3MELICHMUSL.

[Ipy HacTymIeHMM OJHOTO W3 BBIIICYKa3aHHBIX COOBITUH CHpaBEAJINBAsi CTOMMOCTb TaKHUX
[IEHHBIX OyMar OIEHUBAETCS B 00IIEM MOPsIIKE.

2.2.9. McxonHble AaHHBIE, UCIOJIb3yEMbIE IJIsl ONPENEICHUS CIPAaBEIMBOM CTOMMOCTH aKTHBOB,
MPEIYCMOTPEHHBIX HACTOSIIUM pa3fesioM, MOTYT OBITh CKOPPEKTHPOBAHBI UCKIIOUUTEIHFHO TOJIBKO B
cilyyae OOHapYKEHHs WIM TMOJy4YeHUs YmpaBisfooumed komnanued w/wim Crenuain3upoBaHHBIM
aerno3utapueM UHPopManuu 00 aKTHBAaX WJIM PHIHOYHBIX YCIOBHSX B OTHOILICHUM AaKTHUBOB,
CBUJETEIbCTBYIOIEH O HEOOXOIMMOCTH TaKOW KOPPEKTUpPOBKU. Takas KOPPEKTHpPOBKAa HCXOJHBIX
TaHHBIX OGopMIIIeTCs AKTOM, KOTOPBIM JOJKEH OBITh COTJIaCOBaH M TOANHUCAH YTPaBIISIONLICH
koMIanuei 1 Crienuaau3upoBaHHbIM IEIO3UTaAPUEM.

I11. ToroBopbl Ha npuoOpeTeHNe (pealn3anuI0) HeHHBIX Oymar.

3.1. Tloxg moroBopamu Ha MpUOOpeTeHHe (peann3alyio) MeHHBIX Oymar (najee — JOrOBOPBI HA
npuoOpeTeHne, JOroBOphl Ha pealu3allio COOTBETCTBEHHO) B IIENAX Hacrosmero pasaena I[lpasuin
onpenenenuss CYA mMoHMMAalOTCS JOTOBOpbl Ha mpuoOpereHHe (peanu3aluio) LEeHHBIX Oymar,
3aKIIIOYEHHBIC HE HA CTAHJAPTHBIX YCIOBUSAX.

3.2. Ilpu HecoBmaJeHWH JaThl Ilepexoja IpaB COOCTBEHHOCTM Ha IEeHHble Oymary,
OTIpe/IeNIEHHON YCIIOBHSIMU JIOTOBOpA HA MPHOOpeTeHne (pealnsaluio), ¢ AaTOl ero 3aKII0ueHHs, TaKOH
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JOTOBOp Ha mpuoOpereHue (peanm3anuio) Ha nary omnpeaencHus CUA mpu3HaeTcs Kak aKTHB WIH
0053aTENIbCTBO B 3aBUCHUMOCTH OT HW3MEHEHMS CIIPaBEeUIMBOM CTOMMOCTH HIpPUOOpETaeMbIX
(peanmu3yeMbIx) HeHHbIX Oymar. Ilpekpaiienne npu3zHaHus AOTOBOpa Ha MpuoOpeTeHue (pearn3aluio)
KaK OTJEJBHOTO AaKTHBAa WJIM OO053aTeNIbCTBA NMPOUCXOAUT B MOMEHT HCIHOJHEHHS MPOJABLOM IO
JIOTOBOPY 00s3aTE€NbCTBA IO TEPEBOAY IpaB COOCTBEHHOCTH Ha ILIEHHBbIE Oymaru, JIMOO B MOMEHT
IpeKpaleHus 10roBopa.

3.3. JloroBop Ha MpHOOpETeHHE MPHU3HAECTCS AKTHBOM, a JIOTOBOP Ha peajH3alii0 MpPU3HACTCS
00513aTeNIbCTBOM, B CiIydae eciM Ha faary ompeneneHuss CHA crnpaBeanuBas CTOMMOCTb IIEHHBIX Oymar,
ABIISIOIIMXCSL  MPEIMETOM YKa3aHHOTO JIOTOBOpa, BBINIE, YeM CTOMMOCTh LEHHBIX Oymar,
3auKkcupoBaHHas B yKa3aHHOM jgoroBope. CrpaBeayuBasi CTOMMOCTb JIAHHOTO aKTHBa (00s3aTeNbCTBA)
OTIpeNIeNAETCs CISAYIOUUM 00pazoMm:

e (CC moroBopa Ha mpuoOperenue (peanu3zaiuio) = CC neHHbix 6ymar — CTOUMOCTb
LEHHBIX Oymar, 3aMKCUpOBaHHAs B JOTOBOPE

3.4. JloroBop Ha mpuoOpeTeHHe MPU3HASTCS O00S3aTeNhCTBOM, a JIOTOBOP HA pPEaU3alHUIo
MPU3HAETCS aKTHUBOM, B Ciydae eciu Ha gary ompeaeneHuss CUA crpaBennuBas CTOMMOCTH IIEHHBIX
Oymar, SBISIONIMXCS TPEIMETOM YKa3aHHOTO JIOTOBOpPA, HIDKE, YeM CTOMMOCTH I[EHHBIX Oymar,
3aUKCUpOBaHHAs B YKa3aHHOM JoroBope. CrpaBeinBas CTOMMOCTh TAaHHOTO 00s3aTeNbCTBA (AKTHUBA)
OTIpeNIeNAETCs CIEAYIOUUM 00pazoMm:

e CC poroopa Ha mpuoOpereHue (peanusanuio) = CTOMMOCTh LEHHBIX Oymar,
3aukcupoBanHas B joroope - CC 1eHHbIX Oymar

3.5. Onepanumn, coBepiiaemMbie Ha BO3BPATHOH OCHOBe.

[Ipn mepemaue NEHHBIX OyMar MO ONEpalUsM, COBEPIIAEMBIM Ha BO3BPaTHOW OCHOBE, HE
BIIEKYIIIUM 3a COOOW MepexoJ BCEX PHCKOB M BBITOJI, CBS3aHHBIX C BIAJCHHEM IEPEIaHHOMN IICHHOMN
Oymaroi, mpekpalieHne Mpu3HaHus NepeJaHHbIX IIEHHBIX OyMar He MpoucXoauT. [Ipu 3ToM neHeKHbIE
CPEACTBA, MOJIyYCHHBIE IO TAKUM OIEpalMsAM, ¢ MOMEHTA HUX IMOCTYIUIEHUS M JO MOMEHTa BO3Bpara
NpPU3HAIOTCS B KadecTBe oOs3arenpbcTBa. CopaBennuBas CTOMMOCTh TaKOro — 00s3aTeNbCTBA
ONIPEAENSETCA 10 METOIUKE OLEHKH CITPABEIUBOM CTOMMOCTH 3aIMOB ITOJIy4YE€HHBIX.

[Ipu mosydeHMH WEHHBIX Oymar Mo oOmepalusM, COBEpIIacMbIM Ha BO3BPAaTHON OCHOBE, HE
BJICKYIIMM 3a COOOH mepexoj] BceX PUCKOB M BBITOJ, CBSA3aHHBIX C BIJIQJICHWEM IIEHHOW Oymarow,
NPU3HAHUS TIOJYYCHHBIX LIEHHBIX Oymar He mnpoucxoaut. [Ipum 53TOM JeHEXHbIE CpeACTBa,
[IEPEUYMCIICHHbIE II0 TaKUM OIlepalusM, C MOMEHTa HUX IEpEYMCICHHs M 1O MOMEHTa BO3BpaTa
IIPU3HAIOTCS B KauecTBE akTHBOB. CrpaBe/INBasi CTOUMOCTh TAKOT'O aKTHBA ONPEIEIIAETCS 110 METOIUKE
OLICHKHU CIIPaBEUIMBON CTOUMOCTH 3aiIMOB BBIJIAHHBIX.

B cnyuae ecnu u3 cocraBa @oHAa MpOAAIOTCS LIEHHBIE Oymaru, MOJIyYEHHBIE 10 ONEpaIsM,
COBEpILIAEMBIM Ha BO3BPAaTHON OCHOBE, TO C 3TOTO MOMEHTA MPHU3HAETCS 00s3aTEIBCTBO MO BO3BPATY
TAHHBIX IIEHHBIX Oymar. O0sS3aTeNbCTBO MPU3HAETCS 10 MOMEHTa OOpaTHOTO BBIKYIA JAHHBIX HEHHBIX
Oymar B coctaB DoH/Ia WU IPYTrOTO YPETryIUPOBAaHUS 0053aTeNbCTBA 10 BO3BPATY MOJIYUYCHHBIX IIEHHBIX
Oymar. Takoe 0053aTeNBCTBO OIICHMBAETCS B CyMME PAaBHOM CHpPaBEIJIMBONW CTOMMOCTH IMPOJAHHBIX
LEHHBIX OyMar, MoJyIeXkalluX BO3BpaTy, ONpeaensieMoil B BHIOPAHHOM Uil LIEHHBIX Oymar mopsijike B
cooTBercTBUM C [IpaBunamu onpenenenus CHA.

3.6. VcxonHble naHHBIE, UCIIOJIb3YEMBIE Ul ONPENCICHUS CIPABEUINBOM CTOMMOCTH aKTHBOB
WK  0053aTeNIbCTB, MPEIYCMOTPEHHBIX HACTOALIUM pa3feioM, MOTYT ObITh CKOPPEKTHPOBAHBI
UCKITIOUYUTENFHO TOJBKO B Cilydyae OOHApYKEHHUsS WM TOJY4eHUs YNIpaBJAiomleld KOMIAHUEH W/WiH
Crnenuanu3upoBaHHBIM Jeno3uTapueM HH(popManuu o0 akTuBax (00s3aTeNbCTBAX) WM PBIHOYHBIX
YCIOBHUAX B OTHOLICHMHM AaKTUBOB (00s3aTENbCTB), CBHUJICTEIBCTBYIOIIEH O HEOOXOIMMOCTH TaKOM
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KOPPEKTHPOBKHU. Takas KOpPpPEeKTHPOBKA MCXOJIHBIX JTaHHBIX O(opmisieTcs AKTOM, KOTOPBIH IOJKEH
OBbITH COTJIAaCOBaH U MOANUCAH YIIpaBisitonield komrnanuei u Crnenuaan3upoBaHHbIM JETIO3UTapUEM.

IV. IlIpousBoanbie (puHAHCOBBIE HHCTPYMEHTHI.
4.1. Kputepun npHM3HAHMs W NpPeKpalleHUs] NPU3HAHUS NPOM3BOJHBIX (PMHAHCOBBIX
HHCTPYMEHTOB.

bupxeBoil MpoM3BOAHBIA (UHAHCOBBI WHCTPYMEHT MPHU3HAECTCS B MOMEHT 3aKIIOUCHHS
COOTBETCTBYIOIIETO KOHTPAKTa Ha OUpIKeE.

[TpekparieHue npu3HaHus OUP>KEBOTO MPOU3BOIHOTO (PUHAHCOBOTO MHCTPYMEHTA IPOUCXOIUT:

J B CJIyyae MCIOJIHEHUS KOHTPAKTa,

J B pE3yJbTaTe BO3HUKHOBEHHUS BCTPEUHBIX 00s3aTENbCTB MO KOHTPAKTY C TAaKOW JKe
crnienu(uKauei, T.e. 3aKI4YeHue 0()CeTHOM CAENKH;

J IpeKpalieHue 0013aTeNbCTB 10 KOHTPAKTY IO HMHBIM OCHOBAaHUSIM, YKa3aHHBIM B

IpaBHJIax KJIMPUHIa, B YCTAHOBJICHHOM UMHU MOPAAKE.

4.2. OneHka CTOMMOCTH NPOU3BOIHOr0 (PMHAHCOBOI0 HHCTPYMEHTA.

OCHOBHBIM PBIHKOM Ui TPOU3BOAHBIX (PUHAHCOBBIX WHCTPYMEHTOB SBJsIETCS OMpka, Ha
KOTOPO# OBLT 3aKJIFOYEH COOTBETCTBYIOIIUN KOHTpPakT. OCHOBHOW PBIHOK, Ha KOTOPOM OBUI 3aKIIIOYCH
KOHTPAKT I10 TPOU3BOJHBIM (PMHAHCOBBIM UHCTPYMEHTAM, CUUTACTCA AKTUBHBIM PHIHKOM.

CropaBe/uinBasi CTOUMOCTh MPOU3BOJHOTO (PMHAHCOBOTO MHCTPYMEHTA, IO KOTOPOMY Ha ATy

onpeznenenuss CUA oTpaxeHsl Bce pacyeTsl 10 BApHALIMOHHOM Map:ke, paBHA HYJIIO.

V. Jdebutopckasi 4 KpeAUTOPCKAs 3210/5KEHHOCTb.

5.1. [leOmTopckasi 3a10/I2KEHHOCTD 110 NPOLEHTHOMY (KYIIOHHOMY) 10X01y U NOralIeHHI0,
B T.4. YACTUYHOMY NOTaleHHI0, 0OCHOBHOI0 J0JIa 10 10Jr0BbIM IEHHBIM OyMaram.

5.1.1. Kputepuu npusHanus 1eOUTOPCKON 3aJ0IKEHHOCTH:
e JlaTa HACTYIUJIEHWS CPOKa IOTAIIeHMs] MPOLEHTHOIO (KYyIOHHOTO) A0X0Ja (4acTUYHOIO
WIA TIOJIHOTO TIOTALIeHHsT OCHOBHOTO JI0JITa) MO JIOJTOBBIM IIEHHBIM Oymaram B
COOTBETCTBHUH C YCJIOBUSMH BBITYCKa IICHHBIX Oymar.

5.1.2. Onenka AeOMTOPCKOH 3aJ0JDKEHHOCTH 110 TPOLEHTHOMY (KYIIOHHOMY) JOXOAYy U
MOTAIIEHUIO, B T.4. YACTUYHOMY MOTAIIEHUI0, OCHOBHOTO JI0JIra 110 JI0JITOBBIM IIEHHBIM Oymaram:

1) CnpaBemnuBasi CTOMMOCTh JEOMTOPCKON 3aJI0JDKEHHOCTH IO TPOLIEHTHOMY (KYIOHHOMY)
JOXOJly W TOTallleHUI0, B T.4. YACTUYHOMY IOTAIIEHHIO, OCHOBHOIO J0JI'a IO JOJIOBBIM II€HHBIM
OymaraM Tpud HACTYIUICHUM CpOKa HCIOJHEHUS SMHUTEHTOM COOTBETCTBYIOLIETO O00s3aTeIbCTBA
OLICHUBAETCA B CyMME, PaBHOM HOMUHAJIBHOW CTOMMOCTH I10UIEKAIEH NIOTAIIECHUIO 3a0JKEHHOCTH.

JlebuTopckas 3a0JKEHHOCTh MO MPOIEHTHOMY (KYMOHHOMY) JOXOJYy MO LEHHBIM Oymaram
OLICHUBAETCS B HOJb, €CIM Ha JaTy, NMPEALISCTBYIOIIYIO JaTe MPHU3HAHUSA YKa3aHHON IeOMTOpCKON
3agommkenHoctd, HK/I, yuuTsiBatommiics B cocraBe CIpaBeUIMBONH CTOMMOCTH LIEHHOH Oymaru, ObLI
paBeH HYIIO.

2) CnpaBemnuBasi CTOUMOCTh JEOMTOPCKOW 3al0JDKEHHOCTH IO MPOIEHTHOMY (KYHOHHOMY)

JOXOJly WU TOTalleHUI0, B T.4. YACTUYHOMY IOTAIIEHHIO, OCHOBHOIO J0JI'a IO JOJIOBBIM II€HHBIM
Oymaram OLIEHMBAETCSl B CyMMe, PaBHOM HYJII0 B HanOoJiee paHHIO U3 JaT:
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- ucredyeHus 10 THEBHOro Cpoka C AAThl HACTYIJIEHHUS CPOKa MCIOJHEHUS COOTBETCTBYIOLIEIO
00s13aTeNIbCTBA POCCUHCKUM ASMHUTEHTOM, 30 JHEBHOTO CpoOKa C JaThl HACTYIUICHHS CpoKa
WCTIOJIHEHUSI COOTBETCTBYIOIIETO 0053aTeNbCTBA HHOCTPAHHBIM SMUTEHTOM;

- OIyOJIMKOBaHMS B COOTBETCTBUU C (pefiepabHBIMU 3aKOHAMH U MHBIMH HOPMATHBHBIMH aKTaMHU
CBEJICHUI O MPOCPOYKE MCIIOTHEHNUS YMUTEHTOM COOTBETCTBYIOILETO 0053aTEIbCTBA;

- JaThl packpbITHs WH(popManuu o pemeHuu banka Poccum 00 OT3bIBE JIMIEH3UM SMUTEHTA-
KPEIUTHOM OpraHu3aluu;

- JaTbl OMYOJMKOBaHMS B JOCTYMHOM HcTouHHKe (razera "KommepcanTs" unm PenepaibHbIN
peectp cBenenuit o OankporctBe (EDPCBH) mnm kaproreka apOUTpaKHBIX AN WU T.II.)
uH(pOpMAIUK O TPU3HAHUHM SMUTEHTA OAHKPOTOM.

5.1.3. Kpurepun mnpexpamieHus NpU3HAHUS AEOMTOPCKOM 3aJ0JDKEHHOCTH IO MPOIIEHTHOMY
(KyIIOHHOMY) 0XOJY Y NOTALIEHMIO, B T.4. YACTUYHOMY IOTAILIEHUIO0, OCHOBHOI'O JI0JIrA MO JOJITOBBIM
[IEHHBIM Oymaram:

[Ipekparienue npu3HaHus 1eOUTOPCKON 3a10DKEHHOCTH TI0 MPOIIEHTHOMY (KYTIOHHOMY) TOXOIY
U TIOTAIICHUIO, B T.Y. YaCTMYHOMY IOTAlICHHIO, OCHOBHOT'O J0JIra MO JIOJITOBBIM IIEHHBIM Oymaram
OCYIIECTBISICTCA B HanboJiee paHHIOIO U3 JIaT:

- (pakTHYECKOTO MCTIOIHEHHUS COOTBETCTBYIOIIETO 00s513aTENbCTBA;

- nepenaun GoHIOM COOTBETCTBYIOLIETO MpaBa TPeOOBAHUS TPETHEMY JHUILY;

- ICTEYEHMSI CPOKA UCKOBOM JaBHOCTH;

- OKOH4YaHHUA (MpeKpallleHHs) HCIOJIHUTEIBHOIO IPOM3BOJACTBA IO B3BICKAHMIO YKA3aHHOMU
neOUTOPCKOU 3aI0KEHHOCTH;

- natel BHeceHus 3anucu B ET'PHOJI o mukBuaanum SMUTEHTa COTNIacHO MHGOPMAIIUU B BBIITUCKE
u3 EI'PIOJI, monyyenHo#t B OyMa)XHOM WIJIM B 3JIEKTPOHHOM BHUE C O(PUIMAIBHOTO caifTa HaJOrOBOTO
Oprasa;

- IPOYEro MpeKpalieHus MpaBa TPeOOBAHUS B COOTBETCTBUU € 3aKOHOATENLCTBOM Poccuiickoii
denepany UM 10rOBOPOM, U3 KOTOPOTO OHO BO3HUKIIO.

5.2. JleOmTopckasi 3a10/I)KEHHOCTh 1O NPOLEHTHOMY /JA0XOAY IO [JeHEeKHbIM CpeICcTBaM,
pPa3MelleHHbIM B KPeIUTHON OPraHu3aniy Ha YCJIOBUSIX HECHHKAEMOI'0 0CTaTKA.

5.2.1. Ilpu 3axitoueHUM COIJAlllEHUs C KPEIUTHOM opraHu3alueil O HECHW)KAaEMOM OCTaTKe
JEHEXKHBIX CpEACTB Ha pacueTHOM cuere PoHma, CyMMa IPOLEHTOB, PAaCCYUTAHHBIX Ha Jary
onpenenenuss CUA mno craBke, IpeayCMOTPEHHOM yKa3aHHBIM COIVIALIEHUEM, MPU3HAETCS B COCTaBE
NeOUTOPCKON 3aJJ0JPKEHHOCTH C JaThl BCTYIJICHHUS B CHITy YKa3aHHOTO COTJIAIIEHUs MO0 ¢ AaThl Havyaja
HAYUCJICHUS YKa3aHHBIX IIPOLIEHTOB B COOTBETCTBUU C PAHEE 3AKIIOUCHHBIM COIVIALIEHUEM, a B Cilydae
BBEJICHUS MOpPATOpUsl Ha YAOBJIECTBOPEHHE TPEOOBAHUI KPEIUTOPOB KPEOUTHOM OpraHu3amuu — M
MOPATOpPHBIE MPOLEHTHI Ha Aary onpeaeneHuss CHA B cOOTBETCTBUHU € 3aKOHOJATENbCTBOM Poccuiickoi
denepanuu TPHU3HAIOTCS B COCTaBE YKA3aHHOW [EOMTOPCKON 3a0JDKEHHOCTH CO JHS BBEICHHS
MOpATOpHs Ha YIOBJIETBOPEHUE TPEOOBAHUN KPEUTOPOB KPEAUTHOM OpraHn3alluy.

B cnydae BBeneHuss MopaTopus Ha YAOBJIETBOpPEHHE TPeOOBAHUN KPEOUTOPOB KPEIUTHOM
OpraHu3aluy, MPOLEHTbl B pa3Mepe, IMPEAyCMOTPEHHOM YCIOBHUSIMU COTIVIALIEHUS, HAYUCIAIOTCA [0
JaThl, MPEALIECTBYIOIIEH [aTe BBEACHHWS MOPATOpUs, BKIIOUMTENbHO. HauumHas co nHA BBencHUs
MOpaTOpus Ha YJOBIETBOPEHHE TpPEOOBAaHUI KpPEAUTOPOB KPEOUTHON OpraHu3allid W JO JaThl
OKOHYaHHUsI CpOKa JEWCTBUS MOPATOpUS Ha YAOBIETBOPEHHE TPEOOBAHUN KPEAUTOPOB KPEAUTHOM
OpraHu3aluy  BKIIOYUTEIBHO  HAYUCISIOTCS  MOPATOPHBIE  IIPOLEHTBI B COOTBETCTBUU  C
3aKkoHoAarenscTBOM Pocculickon Penepanyu.

5.2.2. OnenHka cHpaBeIMBOM CTOMMOCTH JEOMTOPCKOW 3aJ0JDKEHHOCTH IO TPOLIEHTHOMY
JNOXOAY IO JEHEKHBIM CpPEACTBAM, pa3MELICHHBIM B KPEAWUTHOW OpraHM3aluyd Ha YCIOBUAX
HECHM)KaEMOI'0 OCTaTKa, ONPEIENISETCS UCXOAs U3 IPOLEHTHON CTaBKU, B COOTBETCTBUM C YCIIOBUAMU
COOTBETCTBYIOILETO JOTOBOPA, COIJIAILICHHS UM UHOTO aHAJOTMYHOIO JOKYMEHTA, a B ClIy4ac BBEICHUS
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MOpaTOpUs Ha YJOBJIETBOPEHHE TPEOOBAHUN KPEAUTOPOB KPEAUTHON OpraHM3alllid — TAaKKE B CyMME
MOpPATOPHBIX IIPOLICHTOB B COOTBETCTBUHU C 3aKOHOAaTeIbCTBOM Poccuiickoit denepanuu.

CropaBeuyinBasi CTOMMOCTh JI€OUTOPCKOW 3aJ0JDKEHHOCTH 10 IMPOLEHTHOMY JOXOJy IO
JEHEXKHBIM CpPEICTBAM, pa3MEIICHHBIM B KPEAUTHOM OPraHM3alMyd Ha YCIOBHUSAX HECHHIKAEMOIO
ocTaTKa, MPU3HAETCS paBHOU HYIIO B HauboJiee paHHIO U3 J1aT:

- JaThl packpbITHs MHpopManuu o pemieHud banka Poccum 00 OT3bIBEe JHMIIEH3UM KPEAUTHOM
OpraHu3aIuiy;

- JaTbl OMyONMKOBAHMs B JOCTYMHOM HcTo4HMKe (Tazera "Kommepcants" mnu denepanbHbIid
peectp cBenenuii o 6ankporcTBe (EOPCE) nnm kaproTeka apOUTpasKHBIX AE WM T.11.) WHGOPMAIUHU O
MPU3HAHUHU KPEAUTHOM OpraHnu3aiui 0aHKPOTOM.

5.2.3. Ilpekpamienre npu3HaHUS OEOUTOPCKOW 3aJ0JDKEHHOCTH MO IMPOLEHTHOMY JOXOIY II0
JEHEXKHBIM CPEJICTBAM, Pa3MEILCHHBIM B KPEIUTHOW OPraHU3allUU HA YCIOBUAX HECHUKAEMOI'O OCTAaTKa,
OCYIIECTBISICTCA B HauboJiee paHHIOK U3 J1aT:

- (pakTHYECKOTO MOTyYEHHsI COOTBETCTBYIOIINX JEHEKHBIX CPENICTB HA pacyeTHbIN cueT PoH/a;

- Ha4ajia JOCPOYHOIO UCIOJIb30BAHUS HECHUIKAEMOT'O OCTaTKa;

- nepenaun GoHIOM COOTBETCTBYIOLIETO MpaBa TPeOOBAHUS TPETHEMY JIHUILY;

- UICTCYEHHMS CPOKA UCKOBOW aBHOCTH;

- OKOH4YaHHUA (NpeKpallleHHs) HCIOJIHUTEIBHOIO IPOM3BOJACTBA IO B3BICKAHMIO YKA3aHHOU
NeOUTOPCKOU 3aJ0KEHHOCTH;

- nmatel BHeceHus 3anucu B EI'PIOJI o nukBMIanum KpeIuTHOW OpraHU3allMd COTJIACHO
uHpopmanuu B Bbimucke u3 EIPIOJI, monmydeHHoil B OyMa)kHOM WM B 3JEKTPOHHOM BHUIE C
o(UIMaNTBHOTO caiiTa HAJIOTOBOTO OPraHa;

- IPOYEro MpEeKpalieHus MpaBa TPeOOBAHUS B COOTBETCTBUU € 3aKOHOATENLCTBOM Poccuiickoii
®enepannuy WIA JOTOBOPOM, U3 KOTOPOTO OHO BO3HHUKIIO.

5.3.  [leOuTopckasi 32/10/IKEHHOCTDH 110 OPOKEPCKOMY CYeTYy.

5.3.1. Kpurepuu npuszHanus 1eOUTOPCKOM 3a10KEHHOCTH:

Jlebutopckas 3a10JKEHHOCTh OpoKepa 10 AEHEKHBIM CPEJICTBaM, HaXOAAUIMMCS Ha OPOKEPCKOM
cueTe, MPHU3HACTCA C MOMEHTAa OTPAXECHHUA IMOCTYIUICHHS JAaHHBIX CpPEACTB Ha OpOKEpCKHi
CUeT/CIeUUANbHBIA CYET, COTIACHO OTYEeTy OpoKepa MM ¢ MOMEHTa BO3HMKHOBeHHUs y PoHma mpasa
TpeOOBaHUS AEHEKHBIX CPEICTB OT OpoKepa B pe3ysbTaTe Oneparuil ¢ IEeHHBIMA OymMaramu.

5.3.2. Onenka cpaBeUIMBON CTOUMOCTH JeOUTOPCKOM 3aJ0JIKECHHOCTH:

- CIIpaBeUIMBas CTOMMOCTh TaKOW 3aJ0JKCHHOCTH OLIEHMBAETCS B CyMME OCTaTKa JICHE)KHBIX CPEICTB
Ha KOHEI[ JHS IOcJe COBEpIIEeHUS Bcex omepauuii ¢ akTuBaMu @OHAA TO JaHHBIM OT4YETa
npo(ecCHOHATBPHOTO YYacTHHKAa pBIHKA I[EHHBIX Oymar Ha pary omnpeneneus CUYA. B ciygae
OoTCyTCTBHS Ha aaty omnpeneneHuss CHA ordera nmpodecCHOHaIbHOTO YYacTHHKA PhIHKA IIEHHBIX OyMmar,
neOUTOpCKas 3aJ0DKEHHOCTh OIIGHHWBAETCSI B CyMMeE, OTPaXCHHOM B OTYETE MO COCTOSHUIO Ha
OmKaiiIyro 1aTy, MpeAniecTByomyo nate onpeaeneaus CUA;

- CcIpaBeUIMBasg CTOUMOCTh JEOMTOPCKOM 3al0JDKEHHOCTH NPU3HACTCS paBHOMW HYNIIO C JaThl
OIyOJIMKOBAHUS B IOCTYITHOM MCTOYHHMKE HH(OPMALIUU O IPU3HAHUHU OpoKepa OaHKPOTOM.

5.3.3. Kputepun npexparieHnus npu3HaHus JeOUTOPCKON 330 KEHHOCTH

[Ipekpaienue npu3HaHusg ASOMTOPCKOM 3aJ0JKEHHOCTH OCYLIECTBISETCS B HanOoJiee paHHIOKO
U3 Jat:

- (pakTHYECKOTO MOTyYEHHsI COOTBETCTBYIOIINX JEHEKHBIX CPEICTB Ha pacueTHbI cuetr Donma;

- nepenaun OoHIOM COOTBETCTBYIOLIETO MpaBa TPeOOBAHUS TPETHEMY JHUILY;

- UCTEUEHHS CPOKA UCKOBOM TaBHOCTH;

- OKOHYaHMA (MPEKpaIleHUs1) HCIOJIHUTEIBHOIO IPOM3BOJACTBA IO B3BICKAHUIO YKa3aHHOM
neOUTOPCKON 3aJ0KEHHOCTH;
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- natel BHecenud 3anucu B EI'PHOJI o nukBunanuu Opokepa coriacHo MH(GOPMALIUU B BBIMHCKE
u3 EI'PIOJI, nonyueHHoii B OyMa)kHOM HJIM B 3JIEKTPOHHOM BHJE C O(PUIMAIBHOTO caiiTa HAaJIOrOBOTO
oprasa;

- IPOYEro MpeKpalieHus MpaBa TPeOOBAHUS B COOTBETCTBUU € 3aKOHOATENLCTBOM Poccuiickoii
®enepannuy WIA JOTOBOPOM, U3 KOTOPOTO OHO BO3HHUKIIO.

5.4. [eOuTopckas 3a10/I2KEHHOCTD I10 BBINJIATE JUBHICH/IOB 10 AKIHM.

1) Kpurepuu npusHanus 1eOUTOPCKON 3aJ0KEHHOCTH IO BBIIIATE JUBUICHIOB 110 aKIIHSIM:
JlaToii mpu3HaHus A€OUTOPCKOM 3a10JKEHHOCTH T10 BBITUIATE TUBUACHIOB MO aKLIUSM SIBIISETCS:

a) B OTHOILIEHHUM AKIUH POCCHUICKMX 3MUTEHTOB - JaTa, Ha KOTOPYIO ONpPEEIISIOTCS JUIIa,
MMEIOIIKE MPaBO Ha MOJyYeHHE AUBHUIACHIOB. FICTOUHHKOM pacKpbITUS HH(GOPMAIMU O J1aTe U pa3Mepe
TUBHUJICHIOB SIBIISIOTCS OQUIMATIbHBIE pecypchl HH(POPMALMOHHBIX areHTCTB (JIEHTa HOBOCTEH),
oQUIMAbHBIC CAWTBI SMUTCHTOB IIEHHBIX OyMar;

0) B OTHOIICHUWU AKIUIl MHOCTPAHHBIX SMHUTEHTOB - J1aTa, Ha KOTOPYIO ONPEACISIOTCS JHIIA,

MMEIOIIKE MPAaBO HAa MOJy4YEeHUE AUBHICHIOB. MICTOUHMKOM pacKpbITHS HH()OpPMAIUU O JaTe U

pasmepe IMBUICHIOB ABIseTcsa nHpopManmonHas cucrema «bixymbepr» (Bloomberg).

2) OueHka crpaBeaIuBOd CTOUMOCTU J€OMTOPCKOM 3a/0JKEHHOCTU MO BhIIUIATE JUBUJEHIOB
10 aKLUSM OTPEICIISETCS MyTEM YMHOXKECHUS:

o KOJIMYECTBA aKI[MH BBIMTYCKA, YYTEHHBIX HAa CYETe JIeN0 Ha [aTy, Ha KOTOPYIO
ONpEeNENAI0TCS JIMLA, UMEIOIIHUE MPABO HA MOJyYEHHUE TMBUICH]IOB;

e OOBSABJICHHOIO pa3Mepa AMBHJICHNIOB, MPUXOMALIETOCS Ha OJHY AKLHIO COOTBETCTBYIOIIEH

KaTeropuu (TUa).

Benuunna Hanoros, KOTOpbIE MOAJEKAT YIUIaTe MPH BBIIIATE TUBUIEHIOB B COOTBETCTBUHU C
3aKOHOJIaTeILCTBOM MHOCTPAHHOTO TOCYIApCTBA, HE MOXKET ObITh IOCTOBEPHO OIpeJiesieHa HA MOMEHT
MpU3HAHUS JeOUTOPCKON 3a/I0JDKEHHOCTH T0 BBITJIATE MUBHUICHAOB. B CBS3M ¢ 3TUM IS LIesel pacyera
CUA ®onjpa yka3aHHbIE HAJOTH MPU3HAIOTCS HECYIIECTBEHHBIMH, U HUX CHpPABEAJIMBAasi CTOMMOCTH
OLICHUBAETCS B HOJIb.

3) ChopaBemnuBasi CTOMMOCTh JEOMTOPCKON 3aJ0JDKEHHOCTH 10 BBIUIATE JIHWBHJICHIOB

IIPU3HAETCS paBHOM HYJIO0 B Han0oJiee paHHIO U3 JIaT:

o ucteuenns 100-IHEBHOrO CpoKa' C JaThl, HA KOTOPYIO OMPENENAIOTCS JIMIA, MMEIOIINE

MpaBo Ha MOJy4€HHUE TMBUICH/IOB;

. OMyOJTMKOBAaHUSI B COOTBETCTBHH C (h)eACpPATbHBIMU 3aKOHAMU U MHBIMU HOPMATHUBHBIMH

aKTaMM CBEICHUH O MPOCPOUYKE HCIIOJHEHUS SMUTEHTOM COOTBETCTBYIOLIETO 0053aTENbCTBA;

o JaThl  OMyOJIMKOBAaHUS B JOCTYMHOM uHcToyHMKe (razera '"Kommepcants" wuim

®denepanbHbIi peecTp cBeneHuit o bankpoTcTBe (EDPCB) nnn kaproTeka apOUTpaXKHBIX JeT HIIN

T.I.) MH(pOpPMAIMH O IPU3HAHUU SMUTEHTA OAHKPOTOM;

4) Kputepuu npekpaiieHus Ipu3HaHUs 1eOUTOPCKON 3a10JKEHHOCTH MO BBITUIATE TMBUICH/IOB
10 aKLHSM:
[Ipekpamienue mpu3HaHUS AEOUTOPCKOM 3aJ0PKEHHOCTH IO BBHIIJIATE JAWBUICHJIOB IO AKIUSAM
OCYIIECTBISICTCA B HanboJiee paHHIOIO U3 JIaT:

o (baKTI/I‘IeCKOFO MOJIYYCHUA COOTBCTCTBYIOIIUX AOCHCKHBIX CpPCACTB Ha paC‘-IeTHBIﬁ
(6poxkepckwii) cuer DoHa;

o nepeaayrt GoHIOM COOTBETCTBYIOLIETO MpaBa TpeOOBaHUS TPEThEMY JIHUILY;

. HCTCUCHHS CPOKA UCKOBOM TaBHOCTH;

o OKOHYaHUs (MpEeKpalleHNs]) UCIIOJHUTEIBHOTO IPON3BOJICTBA IO B3bICKAHUIO YKa3aHHOU

neOUTOPCKON 3aJ0KEHHOCTH;

1 o -
CpOK OnpeaciIcH praBJ’IHIOIlIeI/I KOMIIAaHHUEU Ha OCHOBE IPOBEACHHOTO aHAJIM3a JaHHBIX O paHEC TOJIYYEHHBIX TUBUACHAAaX.
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° natel BHeceHUs 3amucu B EI'PIOJI o nukBumamuy SMHUTEHTa COTJIACHO MH(OpPMAINH B
Boimucke u3 EI'PHOJI, nmomydenHo#l B OyMa)XHOM WJIM B 3JIEKTPOHHOM BHJIE C O(UIIMAIBHOTO caifTa
HaJIOTOBOT'0O OpraHa;

o IPOYEro TMpeKpalleHus MpaBa TpeOOBaHHS B COOTBETCTBHM C 3aKOHOJATEIHCTBOM
Poccniickoit denepanuu wim 10roBOPOM, U3 KOTOPOrO OHO BO3HHUKIIO.

5) Ilpusnanue, oleHKa U MPEKpalleHUue MPU3HAHUS AEOMTOPCKOMN 3aJ0JDKEHHOCTH MO BBITIATE
JOXOJZI0B MO MasM (aKIMAM) MHOCTPAHHBIX WHBECTHIIMOHHBIX (DOHJIOB OCYLIECTBISICTCS B
NOpsZKe, MPEAYCMOTPEHHOM JUIs 1eOUTOPCKOM 3310JDKEHHOCTH 10 BBITUIATE AUBUICHIIOB TI0
AKLUSIM UHOCTPAHHBIX DMUTEHTOB.

5.5. [eOuTopckasi 3a/0/I’KEHHOCTh IO Bbla4ye HHBECTHHMOHHBIX naeB PoHaa npu
o0MeHe.

Jlebutopckas 3a70JKEHHOCTh 0 BbIJIaue MHBECTUIIMOHHBIX maeB DoHJa mpu oOMeHe Ha HUX
WHBECTULIMOHHBIX IMaeB APYrUX (OHIOB MPU3HACTCS C JaThl BHECEHUS NMPHUXOJHOM 3alMCH O BbIAaYe
MHBECTULMOHHBIX MaeB DoHAa B peecTpe BIaJeibIIeB WHBECTHLIMOHHBIX mMaeB PoHaa npu oOMeHe
COTJIACHO IIEPBUYHBIM JOKYMEHTaM JIMIA, OCYIICCTBIIAIOIIEIO BEICHUE peecTpa BIAJCIIBLEB
MHBECTULIMOHHBIX nacB PoHAAa M OLEHMBAETCS B pa3Mepe €€ ocTarka Ha jaaTry omnpeaeneHus CYA.
[Tpekparenue npu3HaHUs 1eOUTOPCKON 3aJOJKEHHOCTH 110 BhIJaue MHBECTUIIMOHHBIX MaeB PoHa mpu
oOMeHe Ha HUX MHBECTULMOHHBIX MaeB APYrux (OHIOB OCYIIECTBISIETCS C JAaThl 3auncicHus B DoHx
MMYIIIECTBA, IOCTYIHBILETO B pe3yabTaTe 0OMEHa HHBECTULIMOHHBIX I1aeB.

5.6. JleOmTOopckasi 3a10/ZKEHHOCTD Y IpaBJisiioleil koMnanuu nepen @ongom.

Jlebutopckas 3a10JKEHHOCTh YTpaBisiomeil KoMrnanuu nepen OOHIOM NpU3HAETCS C JaThl,
korna y ®@oHJa BO3HMKAET MPaBO TPeOOBAHHMS MMYILECTBA WJIM IMOJIy4EHHS JCHEXKHBIX CPEACTB OT
Vnpasmsromeii kommanuu. llpekpamieHne mNpu3HaHUA YKa3aHHOM JEOMTOPCKOM 3aJ0JDKEHHOCTH
VYrpasisronieii KOMIIaHUH OCYILECTBIIIETCS B HAnOOJIee PaHHIOK U3 JaT:

- B MOMEHT €€ IIOTalleHUS;

- nepenaun OoHIOM COOTBETCTBYIOLIETO MpaBa TpeOOBaHUS TPETHEMY JIUILY;

- UICTCYEHHUs CPOKA UCKOBOW TaBHOCTH;

- OKOH4YaHHUA (MpeKpallleHus) HCIOJIHUTEIBHOIO IPOM3BOJACTBA IO B3BICKAHMIO YKA3aHHOMU

neOUTOPCKOU 3aJ0KEHHOCTH;

- parel BHeceHusa 3anucu B EIPIOJI o nukBupanum VYmnpaisitomied KOMIIAHUM COTJIACHO
uHpopmanuu B Bbimucke u3 EI'PYOJI, monmydyeHHO#l B OyMaXHOM WM B DJCKTPOHHOM BHJE C
o(uIKaNEHOTO caiiTa HAJIOTOBOTO OpPraHa;

- IPOYEro MpeKpalieHus MpaBa TpeOOBAHUS B COOTBETCTBUU € 3aKOHOATENLCTBOM Poccuiickoii
®enepannuy WIA JOTOBOPOM, U3 KOTOPOTO OHO BO3HHUKIIO.

Jlebutopckas 3aJ0JDKEHHOCTh YTpaBisoomeil komnanun nepen POHIOM, HE3aBHCHMO OT

OCHOBaHHUU ee MPU3HAHUS, OL[CHUBAETCS] B HOMUHAJIBHOM CyMMe 00513aTeNbCTBA, MO UIeXKAIIero OIiaTe.

5.7. JleOuTopckasi 3a10J5KEHHOCTD IO ICHEKHBIM CPeICTBaM «B IIyTH».

JlebuTopckast 3a10JDKEHHOCTD TI0 JICHEKHBIM CPEICTBAM:
- TIEpPEYUCICHHBIM Ha OpOKEpCKUN CYeT, B OTHOUIEHWU KOTOPHIX Ha jaaTy ompeaenenus CUHA He
MOJIydeH OT4YeT Opokepa, MOATBEPKIAIOUIUI TOIydeHHE IEPEYUCICHHBIX JEHEXHBIX CPEICTB
OpoxepoM;
- MNCPCUUCICHHBIM Ha paC‘IeTHBIﬁ CUueT q)OHIIa (B TOM YHUCJIC CO CYCTOB, HA KOTOPBIX pa3MCHIICHLL
neno3utsl @oHja), B OTHOLIEHUM KOTOPbIX Ha Aary onpeaeneHuss CHA He moiiyueHa BBIIHMCKA U3
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KpEAUTHOM  OpraHu3aluy, [OATBEp)KJArollas  3aYUCIIEHHE  JIEHEKHBIX  CpEACTB  Ha
COOTBETCTBYIOIMI pacueTHbIi cueT DoHpa,

- TepedyuciIeHHbIM ¢ pacueTHoro cuera PoHzpa (B TOM uuCiIe Ha cyeTa Uil pa3MEIICHUs B
JIETIO3UTHI), B OTHOIIEHHWM KOTOpHIX Ha gary omnpeneneHus CYA He noisiyueHa BBINMCKA U3
KpEAUTHOM  OpraHu3aluy, [OATBEp)KJArollas  3a4UCIIEHHE  JIEHEKHBIX  CPEACTB  Ha
COOTBETCTBYIOIIMM PACYETHBIN CUET,

NPU3HAETCS C MOMEHTa CIHCAaHWs C COOTBETCTBYIOLIETO OaHKOBCKOTO (OpOKEpCKOro) cuera M
OLICHUBAETCA B pa3Mepe NEPEYUCIICHHBIX JCHEKHBIX CPEICTB.

[Ipekpaiienue Npu3HaHUS YKa3aHHOU JEOMTOPCKOMN 3a/I0JDKEHHOCTH OCYIECTBISIETCS B MOMEHT
3a4YKMCIICHHUS YKa3aHHBIX JEHEKHBIX CPEACTB HAa COOTBETCTBYIOIINN OaHKOBCKUH (OpOKEPCKHIi) cUeT.

5.8. eOuTopckasi 3a0/I2KEHHOCTb IO C/AeJKaM, 3aKJIOYEHHbBIM HAa CTAaHJAPTHBIX
YCJIOBHAX.

[Tpu3Hanue nAeOMTOPCKOM 3aJ0JDKEHHOCTH TO CHAETKaM, 3aKIIOYEHHbIM Ha CTaHJapTHBIX
YCIIOBHSIX, IPOUCXOIUT B JICHb 3aKIIFOUCHUSI COOTBETCTBYIOLIEH CCIIKH.

CropaBe/uinBasi CTOUMOCTh TakoW AEOMTOPCKOM 3a/0JDKEHHOCTH OIICHMBACTCS B HOMMHAJIBHOM
cymme TpeOoBaHMs (TIPEAyCMOTPEHHON YCIOBUSMHE CJIEIKH), MOJUIEKAILET0 OIUIaTe T0JKHUKOM.

[Ipu 3TOM B cilydae 3aKIIOUEHHS CICIOK Ha OPraHM30BaHHBIX TOprax TpeOOBaHUS IO OIUIATE
BCEX TAKUX CJIEJIOK C UCIIOJHEHUEM B OJMH U TOT )K€ JIEHb, IPU3HAIOTCS (OTPa’karoTcsl) B COBOKYITHOCTHU
B CyMMe€ BCceX TpeOOBaHMIA B paMKax KaXKI0ro OPOKEpPCKOro J0roBopa.

[IpekpaiieHne NpU3HAHUS YKa3aHHOW J1eOUTOPCKOM 3a70KEHHOCTH OCYLIECTBISETCS B MOMEHT
3a4YKMCIICHHUS YKa3aHHBIX JEHEKHBIX CPEACTB HA COOTBETCTBYIOIINN OaHKOBCKUM (OpOKEPCKHIi) CUeT.

5.9. Jlebutopckas 3210/ 12KEHHOCTH 110 MOPATOPHBIM NPOLEHTAaM.

[Tpu3Hanne AEOMTOPCKOM 3aJ0JDKEHHOCTH IO MOPATOPHBIM TPOLEHTaM, HAYUCISIEMBbIM B
COOTBETCTBUU C 3aKOHOJATeNbCTBOM Poccuiickoi ®Penepauuu B ciaydae BBEACHHMS MOPATOpPUs Ha
yIOBJIETBOPEHHE TPEOOBAHUI KPEIUTOPOB KPEAUTHON OpraHu3aliy, MPOUCXOAUT B Hanbosee paHHIOK
U3 J1aT:

- B Jary, CIECAYIOLIYIO 3a JAaTOW OKOHYaHUs CpOKa ACUCTBUS MOPATOpUs HA YAOBIETBOPEHUE
TpeOOBaHUN KPEUTOPOB KPEIUTHOM OpraHu3aIuy;

- B JaTy IpeKpalleHus MpU3HaHUs [IEHHOW OyMmaru, BBITYLICHHON KpEAUTHOW OpraHu3alnuei, B
CBSI3M C HACTYIUICHMEM CpOKa JUId TOrameHus HeHHOH Oymaru (3a MCKIIOYEHHEM JOCPOUYHOTO
MoTalieHusl LEHHOM Oymaru), ecid Ha 3TOT MOMEHT MOpaTOpHBIE MPOLEHTHl YYUTHIBAIUCH B
CIIPaBEUIMBON CTOMMOCTH LIEHHOM Oymaru.

CropaBe/uinBasi CTOUMOCTh TaKoOW J€OMTOPCKOM 3a10JKEHHOCTH OLIEHMBAETCS B HOMUHAJIBHOU
CyMMe€ MOJIeXKAIIECH NOralleHUIO 3aJ0/DKEHHOCTH, a B CJIydae OT3bIBa JIMLIEH3UU Y DMUTEHTA-KPEIUTHOU
OpraHu3alluy — MPU3HACTCS PAaBHOM HYJIO C JaThl pacKpbITHs WHpopMaimu o pemeann banka Poccun
00 OT3bIBE JMIIEH3UN Yy IMUTEHTA-KPETUTHON OpraHu3alHiH.

[Ipekpamenne NpU3HAHKS YKAa3aHHOW JEOUTOPCKOW 3aI0JDKEHHOCTH OCYIIECTBISIETCS B
HaunboJiee paHHIO U3 J1aT:

- B MOMEHT €€ IIOTalleHUS;

- nepenaun OoHIOM COOTBETCTBYIOLIETO MpaBa TPeOOBAHUS TPETHEMY JHUILY;

- parel BHeceHus 3anucu B EI'PIOJI o nukBMmanum KpeIuTHOM OpraHu3aluy COIJIACHO
uHpopmanuu B Beimucke u3 EI'PHKOJI, momyueHHol B OyMaXKHOM HIIM B DJICKTPOHHOM BHUIE C
o(uIKaNBHOTO CcaiiTa HAJIOTOBOTO OpPraHa;

- IPOYEro MpEKpalIeHus MpaBa TPeOOBAHUS B COOTBETCTBUU C 3aKOHOAATENLCTBOM Poccuiickoii
®enepannuy WIA JOTOBOPOM, U3 KOTOPOTO OHO BO3HHUKIIO.
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5.10. Huas ne6uTopckas 3a/10/KEHHOCTh, He MPeAyCMOTPeHHad 1.1.5.1.-5.9.

[Tpu3nanue WHOW JAEOUTOPCKOM 3aTOIKEHHOCTH OCYIIECTBISETCS B MOMEHT, korja y donma
BO3HHMKAET MPaBO TPeOOBAaHUS WMYIIECTBA WM MOJYYEHUS JEHEKHBIX CPEICTB OT KOHTpareHTa B
COOTBETCTBUU C 3aKOHOJATEIHCTBOM W/WUIM CyH€OHBIM aKTOM, BCTYIHBIINM B 3aKOHHYIO CHIY W/HIIA
JIOTOBOPOM.

1) Hempocpouennast Ha naty ompeneneauss CUA neOuTopckas 3aJI0/KEHHOCTb, IMMOJJIekKAaIast
MOTAIICHUIO JIEHEKHBIMU CpPEICTBAMHU, CPOK HCIOJHEHHS KOTOpPOM B MOMEHT MEpPBOHAYAIBLHOTO
npu3HaHus He npesbiman 180 qHei, olleHrBaeTCs B HOMUHAILHOM CyMMe 0053aTeIbCTBa, MOAIEKAIIETO
OIUIaTe JOJDKHUKOM.

Henpocpouennas na paty ompenenenuss CHA pgeGuTopckas 3aJ0JDKEHHOCTb, MOJUISKaIIast
MOTAlIEHUI0 JCHEKHBIMM CPEACTBAMM, CPOK HCIIOJIHEHHS KOTOpPOH B MOMEHT II€pBOHAYAIBHOIO
npusHaHus Oonee 180 nuei, Ho He Oosee 366, U crpaBeIMBas CTOMMOCTb TaKOH 3aJ0JDKEHHOCTH
cocrasisger He 6onee 5% ot CUA Ha paty, 6mmkaiimyio k gare onpeaenenus CHA, B pa3pese Kaxaoro
OCHOBaHHMS BO3HUKHOBEHUSI, OLIEHUBAETCS B HOMUHAIBHOM CyMMe 0053aTeNbCTBa, MO ICKAIIETO OIUIaTe
JOJIKHUKOM.

B wuHBIX chydasx geOuTopckas 3aJ0JKEHHOCTh, IIOJUIeXkKAIlas IOTAIICHUIO JICHEKHBIMH
CpelCTBaMH, OILICHMBAETCsA MO IpuBeAeHHOM Kk gare omnpenenenuss CYA croumoctu miarexa (PV),
PacCUYUTaHHOM C MCIOJIb30BAHUEM PHIHOYHOM IPOLUECHTHON CTABKU e .

B xagecTBe pIHOYHOM IIPOLICHTHOW CTaBKU B JAaHHOM CJIydae IIPUHUMACTCS CIIEIYyIOllasl CTaBKa:

[ "eppem * (KCpro, —KCqp ), A7A 2afo/DKeHHOCTH B pyoaax
Tpea. = Tep.pem.s OMA 2310 /cKeHHoCTH B gosnapax CITA u Eepo,

roe:

T'Ep.pE.[H — CPCAHCB3BCIICHHAA IMMPOLUCHTHAA CTAaBKa, ny6nHKyeMa$[ Ha O(i)I/I]_[I/IaJ'ILHOM caiite banka Poccum 3a

MECAIT HanOomgee ONMM3KUI K JAaTc ONpCACIICHUA CqA, o Kpeaurtam, OpCAOCTABJICHHBIM KPCAUTHBIMU
OpraHu3anusaMu He(l)I/IHaHCOBLIM OopraHu3anusam (B OCJIIOM I10 Poccutickoit dbez[epaunn), B TOH K& BaJIIOTC,
4YTO U OLCHUBacMas Z[66I/ITOpCKa$I 3a0JIKCHHOCTb, CO CPOKOM MPCAOCTABJICHUSA, MMONAJAOIIUM B TOT KE
HUHTEpPBAJl, YTO U CPOK, OCTaBIIUICS Ha OTYCTHYIO AaTy A0 MOTralICHUA OLICHI/IBaCMOﬁ 3a10JIXKCHHOCTH,

KC

#% — ximoueBas craBka banka Poccun, ycraHoBiieHHas Ha Aaty onpeneneHus CHA,
EC

' _ cpemnss kmouesas craBka banka Poccuu 3a KaleHIapHBIA MeCSAI, 33 KOTOPBIi ONpejieieHa CTaBKa
1r"

Cp.pPhIH
Cpennsist 3a KaJleHIApHBIN Mecs1] KitoyeBast craBka banka Poccun paccuntbiBaercs no ¢opmyoie:

H.C.._.p ==t ! E,
rac:

T o o
— KOJIMYCCTBO AHCHU B KAJICHAAPHOM MCCALC, 3a KOTOPBIM paCCYUTLIBACTCA NPOLICHTHAA CTaBKa,

EC

i KiroueBas cTaBka banka POCCI/II/I, ﬂeﬁCTBOBaBmaH B i-OM Nepuoac KaJICHAApHOro MecAua,
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T; o .
! — KOJIMYECTBO JHEH KaJICHIAPHOTO MECsIla, B TeYCHHE KOTOPBIX ACHCTBOBAA MPOLeHTHAs cTaBka KC;.

2) JlebuTopckas 3ad0JDKEHHOCTh, MOJJIEKAIIas TIOTALUICHUI0 MMYIIECTBOM, BO3HHKIIAS 10
JOTOBOpaM MEHBI, HOBAallMM W JPYTUM aHAJIOTHYHBIM JIOTOBOPAaM, OILIEHMBAE€TCSd II0 CTOMMOCTHU
HUMYIIECTBA, IOJUIEKAIIETO IOJIYYEHHUIO, B COOTBETCTBUU C MOPSAKOM OIPEAEIEHUS CIPaBEIMBON
CTOMMOCTH TaKOI'0 UMYIIECTBA, ycTaHOBIEeHHBIM [IpaBuiamu onpenenenus CHA.

3) Ilpenomnarel, COBEpIICHHBIE MO JOTOBOPaM, IO KOTOPHIM CPOK HCIIOJIHEHHs 00s3aTeIbCTBA
KOHTpareHTa He McTeK Ha naty ompeneneHus CUA, oLeHUBAIOTCS B CyMME IEPEUYMCIIEHHBIX JEHEKHBIX
CPEICTB.

4) IlpocpoueHHass AeOMTOpPCKas 3aMOJKEHHOCTh (A TakKe TPEIOTUIaThl, COBEPUICHHBIC IO
JOTOBOpaM, IO KOTOPBIM MPOCPOYEH CPOK HCTIOTHEHHS 00s3aTeIhCTBA KOHTPAreHTOM) OLIEHUBAETCS TI0

bopmyre:
A3 = J3ume* (1—EBD),

rae:
A3, o — HOMUHAIIBHAS CyMMa JeOUTOPCKOM 3a10JDKEHHOCTH,

ED — npouent obecrieHeH s 1eONTOPCKOM 3a10/DKEHHOCTH, ONPEAEISEMBI CIIEIYIONMM 00pa3oM:

Cpok pocpodku [IpouenT obecrieHeHHs
o 90 ngueit 0%
Ot 90 nueit o 180 nHeit 25%
Ot 180 gneit no rona 50%
Bonee roma mnm ¢ gatel OmyONUKOBaHUS B 100%

JOCTYITHOM HUCTOYHUKe (Tasera "KommepcaHTs" wim
DdenepanbHBIE  peecTp CBEACHUH O OaHKPOTCTBE
(E®PCB) unu kapToreka apOUTpa)KHBIX e W T.11.)
nHopMaruu O TpPHU3HAHWM JO0JDKHUKA OaHKPOTOM
WM C JaThl PAcKphITHUS HH(POpMANUU O PEIICHUU
banka Poccum 00 OT3bIBE JMIEH3UHM AOKHHUKA -
KpEIUTHOW OpraHu3aiiu

Wnas nebutopckas 3a10JKEHHOCTh, HE TpeaycMoTpeHHast 1. 5.1. — m. 5.9. Hacrosmux [IpaBun u
BO3HUKIIIas HA OCHOBAHUU CyJeOHOTO aKTa, BCTYMHBILETO B 3aKOHHYIO CHITY, CUUTAETCS IPOCPOUCHHOM
no ucreuyeHnu 10 KaJeHIApHBIX JHEW C JaThl BCTYIUICHHMS B 3aKOHHYIO CHIIY YKa3aHHOTO CyaeOHOTO
aKTa.

5) CrnpaBemnuBasi CTOUMOCTh MHOM JAEOMTOPCKOM 3aJJ0JDKEHHOCTH MPHU3HAETCS PaBHOM HYIIO C
HaunboJiee paHHIO U3 J1aT:

- ¢ /1aThl OMYOJIMKOBAHUSA B JOCTYMHOM HcTOuHHKE (razeta "KommepcanTs" nunu denepanbHblid
peectp cBenenuii o 6ankporcTBe (EOPCE) nnn xaproTeka apOUTpaXKHBIX AT WIH T.I1.) WHGOPMAITUHU O
MPU3HAHUH JIOJDKHUKA OAaHKPOTOM;

- ¢ JmaThl packpeiTus nHGopManuu o pemeHnn banka Poccun 00 0T3bIBE MMIIEH3UU TODKHUKA -
KPEIUTHOMN OpraHU3alyH.

6) [pekpamienue Tpu3HaAHUS UHOW EOUTOPCKON 3aI0JDKEHHOCTH OCYIIECTBIISIETCS B Haubolee
PaHHIOKO U3 J1aT:
- HCTIOJTHEHUS 00513aTeNbCTBA JIODKHUKOM;
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- nepenaun GoHIOM COOTBETCTBYIOLIETO MpaBa TpeOOBaHUS TPETHEMY JHUILY;

- UICTCYEHHUs CPOKA UCKOBOW TaBHOCTH;

- OKOH4YaHHA (MpeKpallleHHs) HCIOJIHUTEIBLHOIO IPOM3BOJACTBA IO B3BICKAHMIO YKA3aHHOMU
NeOUTOPCKON  3a/I0JDKEHHOCTH;- MPOYEro IMpeKpamleHus MpaBa TpeOOBaHHUS B COOTBETCTBUHM C
3akoHoaTenbCcTBOM Pocceuniickoit denepanniu uiam J0roBOpoM, U3 KOTOPOro OHO BO3ZHHUKIIO;

- ¢ patel BHeceHus: 3amucu B EI'PHOJI o nukBHmanuu JODKHUKA COTJacHO HMH(opManmu B
Boimucke u3 EI'PHOJI, nmomydenHoil B OyMa)XHOM WM B 3JIEKTPOHHOM BHJIE C O(UIIMAIILHOTO caifTa
HaJIOTOBOT'0 OpraHa.

5.11. KpenuTopckas 3a/10/2KEeHHOCTb.

5.11.1. Kpenuropckas 3a10DKEHHOCTS 10 YIUIaTe HAJOTOB U APYTUX 00s3aTEIbHBIX IUIATEXeN U3
umymectsa @oHJa MpHU3HAETCS C JaThl BO3HHUKHOBEHUS 00s3aTENbCTBA IO BBIIUIATE Hajora u (WJIH)
00513aTENILHOTO TJIaTeXa, COTJIAaCHO HOPMATUBHBIM IMPaBOBbIM akTaM Poccuiickoit @enepauuu u (1iam)
JOTOBOPY.

IIpexpamieHue mNpuU3HAHUSA KPEIUTOPCKOM 3aJ0JDKEHHOCTH II0 YyIUIAT€ HAJIOTOB U JIPYIHX
00s3aTeNbHBIX TUIAaTeXKel W3 umymecTBa DOHIAa OCYIIECTBISIETCS C JaThl IEPEUUCICHUS CYMMBI
HaAJIOTOB (00s13aTeNbHBIX IIaTeXKeil) ¢ pacueTHOro cuera MoHa COraacHO OaHKOBCKOM BBITIHCKE.

5.11.2. Kpeautopckas 3a10JKEHHOCTh 110 BblJjau€ MHBECTUIIMOHHBIX MaeB DoHIa mpU3HaAETCs B
JaTy BKJIIOUEHUS JCHEXKHBIX CPEACTB, MEPEAAHHBIX B OIUIATYy WHBECTUIIMOHHBIX MAEB, B HMYIIECTBO
donpa.

[Ipekpamienue npusHaHUS KPEAUTOPCKON 3aJ0JDKEHHOCTH IO BbIJJa4€ MHBECTHIIMOHHBIX MAEB
@doHma OCYILIECTBIACTCS B JAaTy BHECEHHUs MPUXOJHOW 3alMCH O BblJau€ MHBECTUIMOHHBIX MAEB B
peecTp BIAJENbIEB HWHBECTULHMOHHbIX naeB MoHIa corinacHO NEPBUYHBIM JOKYMEHTaM JIULA,
OCYIIECTBJISIOLIET0 BEACHUE peecTpa BIaAeblieB UHBECTUIIMOHHBIX NTaeB DoHa.

5.11.3. KpenuTtopckasi 3a10;DKEHHOCTD IO BBIIUIATE JIEHEXKHOM KOMIIEHCALMU TPU MOTAIIEHUU
MHBECTULIMOHHBIX MaeB PoH/a (MepEeUnCICHNH AEHEKHBIX CPEICTB TpU 0OMEHe WHBECTHIIMOHHBIX TacB
®onpma) mpu3HAETCS B JaTy BHECEHUS PACXOJHOW 3aluCH O TMOTalleHWU (CIHCaHus Ipu OoOMeHe)
MHBECTULMOHHBIX IIa€B COIJIACHO NMEPBUYHBIM JTOKYMEHTaM JIMLA, OCYLIECTBIISIIOIIETO BEICHUE peecTpa
BJIa/IETIbLIEB MHBECTUIIMOHHBIX nTacB DoHpa.

IIpexpamienue npusHaHus KPEAUTOPCKOU 3aJ0JKEHHOCTH 10 BBIIUIATE JCHEKHOW KOMIICHCALIUU
IpU TIOTAllleHMM HMHBECTUIHMOHHBIX mNaeB DoHja (NMEpeurcIeHUU JICHEeXKHBIX CPEJICTB IMpH oOMeHe
WHBECTULMOHHBIX mMaeB DoHma) B AaTy BHIIATH (NMEPEUYMUCICHUS 1O OOMEHY) CYMMBI JICHEKHOMH
KOMIICHCAIIMH 32 MHBECTULIMOHHBIEC Tan POH/Ia COrIaCHO OAHKOBCKOI BBIMHCKE.

5.11.4. Kpenurtopckas 3aJ0/DKEHHOCTh 110 BO3HArpaXkACHUsM YIPaBISIIOIIEH KOMIAHWH,
Criennanu3upoBaHHOMY JENO3UTAPUIO, AYAUTOPCKOM OpraHu3alyy, JUIY, OCYLUIECTBIISIOIIEMY BECHUE
peecTpa BIaJeNbleB MHBECTUIIMOHHBIX MaeB DoHAa, a Takke 00s3aTenbcTBaM MO OIUIATe MPOYHX
pacxoJoB, OCYHIECTBISEMBIX 3a cueT wumymecrBa @®oHma, B COOTBETCTBUM C TpeOOBAaHUAMHU
JEMCTBYIOLIETO 3aKOHOJAATENbCTBA IPU3HAETCS B JATy IOJYYEHHUs AOKYMEHTa, IMOATBEPXKAAIOIIErO
BBITIOJIHEHHE Pa0oT (0KkazaHus yciayr) @oHay M0 COOTBETCTBYIOLIUM JIOTOBOPAaM MJIM B COOTBETCTBUH C
IIpaBuiiaMu TOBEPUTENILHOIO yrpasiieHUss POHIOM.

[Ipexpaienue npu3HaHUs YKa3aHHOM KPEAUTOPCKON 3aJI0JIKEHHOCTH OCYLIECTBIISIETCA B JIaTy
MEPEUYHCIICHUs] CYMMBbl BO3HArpaXkI€HUH M pacxooB ¢ pacueTHoro cuera @oHma coraacHo GaHKOBCKOM
BBIITUCKE.

5.11.5. IlpuzHanue KpeAUTOPCKON 3aJ0XKEHHOCTH IO CAEIKAM, 3aKII0YEHHBIM Ha CTaHAAPTHBIX
YCIIOBHSIX, TPOUCXOJUT B ACHB 3aKJIFOUEHUSI COOTBETCTBYIOLIEH CICIIKH.
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CrpaBennuBas CTOMMOCTb TaKOW KpPEAUTOPCKOW 3aJ0JDKEHHOCTH OLIEHUBAETCS B pa3Mepe ee
(baxTHuecKoro ocrarka Ha gary omnpeneneHust CHA, onpeneneHHOro UCX0As U3 HOMHUHAJIBHONW CYMMBI
00s13aTenbeTBa (MPEIYCMOTPEHHOM YCIOBUSAMH CHIENKH), TIOJUICKAIIETO UCTIOTHEHUIO.

[Tpu 5TOM B cityyae 3aKJIIOYSHHS CIEIOK Ha OPraHM30BAaHHBIX TOPrax o0sf3aTesbCTBA M0 OIUIATEe
BCEX TAKUX CJIEJIOK C UCIIOJHEHUEM B OJMH U TOT K€ JIEHb, IPU3HAIOTCS (OTPaKaroTCsl) B COBOKYITHOCTHU
B CyMME BCEX 00s13aTEIbCTB B paMKaX KakJJI0OT0 OPOKEPCKOro JI0TOBOPA.

IIpexpamieHue npuU3HAHKUA YKAa3aHHOM KPEIUTOPCKOM 3aJ0JDKEHHOCTH OCYILECTBIISIETCS B JATy
NEPEUYHCIICHUS YKa3aHHBIX JIEHEKHBIX CPEICTB ¢ 0AHKOBCKOTO (OPOKEPCKOro) cyera.

5.11.6. IlpusHanue KpPEAUTOPCKON 3aJOJDKEHHOCTH IO YyIulaTe OpOKEPCKHUX, OUPIKEeBBIX
KOMHUCCHI M HMHBIX PACXOJOB MO CAEIKAM, 3aKJIIOYEHHBIM Ha CTaHJAPTHBIX YCIOBHSX, MPOUCXOAUT B
JICHb 3aKIIIOYEHUSI COOTBETCTBYIOIICH CHCIKH.

[Tpu 3TOM B cilyyae 3aKJIFOYCHHS CIEIOK Ha OPraHM30BAaHHBIX TOPTax 00s3aTeNbCTBA MO yIJIaTe
OpOKepCKUX, OUPIKEBBIX KOMUCCUH U UHBIX PACXOJIOB IO CAEIKaM C UCIIOJHEHNUEM B OJIMH U TOT XK€ JICHb
B paMKax OJHOTO OpOKEpPCKOro JIOrOBOpa MPHU3HAIOTCS (OTPaXkaloTCs) B COBOKYITHOCTH B CyMME BCEX
00513aTeNIbCTB OTACIBHO 10 OPOKEPCKUM, OMPIKEBBIM U UHBIM KOMUCCHSIM.

[Ipekpaiienue NpuU3HaAHUS YKAa3aHHON KPEAMTOPCKOM 3a0JKEHHOCTH OCYIIECTBISIETCS B JATy
MEPEUNCIICHUsI JICHEKHBIX CPEACTB ¢ OAHKOBCKOTO (OpOKEPCKOro) cuera B CUET OIUIAThl YKa3aHHBIX
KOMMCCHUH U UHBIX PACX0JI0B.

5.11.7. Kpenurtopckas 3aq0JDKEHHOCTb, npeaycmoTrpeHHas n. 5.11.1.- m. 5.11.4., m. 5.11.6.
HACTOSILETO MYHKTa, OIICHUBAETCS B pa3Mepe ee (haKTHUECKOro ocTaTka Ha faary onpezneneaus CUA.

5.11.8. Nuas xpenurtopckas 3aJ0JDKEHHOCTb, He mnpeaycmorpeHHas m. S5.11.1.- m. 5.11.7.
HACTOSILEr0 ITyHKTa, TMPHU3HAETCS C JaThl BO3HUKHOBEHHMA 00s3aTenscTB y PoHma mo mnepepade
MMYILECTBA WA BBIILIATE JEHEXHBIX CPEICTB M IIPEKPAIAaeT CBOE IPU3HAHUE C JAThl HUCIIOJIHEHUS
00s3aTeNBCTB, a TakkKe ¢ AaTbl BHecenws 3amucu B EI'PIOJI o naukBMmanmuy OOKHHMKA COIJIACHO
uHpopmanuu B Beimucke u3 EI'PHKOJI, momyueHHol B OyMaXHOM HIIM B DJICKTPOHHOM BHUIE C
o(UIIMANTBHOTO caiiTa HAJIOTOBOTO OpraHa.

5.11.9. Mnas kpenuropckast 3a0JDKEHHOCTD, OAJIEKAIIas MOTAIICHUIO IEHEKHBIMH CPEICTBaMH,
CPOK HCIIOJIHEHHS KOTOpPOHl B MOMEHT II€pBOHAYAJIBHOIO IIpU3HaHUS He mnpeBbiman 180 naHen,
OLICHUBAETCS B HOMUHAJILHON CyMMe 00s3aTeIbCTBa, Moiexariero omiaare ®onmom.

Kpeautopckas 3aq0/KEHHOCTh, NOMJEXKaIlas MOTAlIEHUIO [IEHEXHBIMU CPEICTBAMHU, CPOK
MCTIOJIHEHUSI KOTOPO B MOMEHT INepBOHavyajgbHOro npusHanus Oonee 180, Ho He Gonee 366 aHel, u
CIpaBeUTHBasl CTOMMOCTb TakKOW 3aJ0JDKEHHOCTH cocTaBisgser He Oomee 5% or CYA Ha pary,
omkaiiiryro k gare onpenenenuss CHA, B pazpese KakJJ0ro OCHOBaHHS BOSHUKHOBEHHSI, OLICHUBAECTCS B
HOMMHAJIBHOM CyMMe 00s13aTeNbCTBa, Mo yIexaniero omiate GoHaoM.

WNuast xpeautopckas 3aJ0JDKEHHOCTb, MOJUICKAIlas MOTAIICHUIO JEHEKHBIMH CpPEJICTBAMH,
OIIEHUBAETCA MO mnpuBeAeHHOU K nate onpeaeneHus CYA croumoctu miarexa (PV), paccuntannoit ¢

o o T
UCIIOJIb30BAHUEM PHIHOYHOM MPOIICHTHOM CTaBKH F=

B xadecTBe pIHOYHOM IIPOLICHTHOW CTaBKU B JAHHOM CJIydae IIPUHUMACTCS CIIEIYyIOlIas CTaBKa:

e, =

Teppers + (KCpp — KCyp ), Ana afo DKeHHOCTH B pyoaax
Teppetes IJ1A 3aJ0/KeHHOCTH B fJoanapax CIIA u Eepo,

rac:
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L .
PPER _ cpenHeB3BelIeHHAs MPOICHTHAS CTaBKa, MyOnukyemas Ha opuunuanbHoM caiite Banka

Poccuu 3a mecsn Hanbonee Onu3kuil k gare onpenenenuss CHA, o kpeauram, IpeaoCcTaBlIeHHBIM
KPEIUTHBIMU OpraHu3alMsiMd  HE(PHHAHCOBBIM opraHu3anusM (B meinom 1o Poccuiickoi
@denepanun), B TOW K€ BAJIIOTE, YTO M OLIEHMBAEMas KPEIUTOPCKas 3a70JDKEHHOCTb, CO CPOKOM
IIPEIOCTABJICHNUS, MONAJAIOIINUM B TOT K€ MHTEPBAJI, YTO U CPOK, OCTABUIMICS HA OTYETHYIO ATy
710 TTOTalIeHUs OLIEHUBAEMON 3a/10JKEHHOCTH,

HC
A0 — kmoueBast craBka banka Poccuu, ycranoBnennas Ha nary onpeaenenus CHA,

KC . .
B — CpCOHAA KIIKOUCBAsl CTaBKa banka Poccuu 3a KaJICHOApPHBIM MCECAL, 3a KOTOPbIU

T
OIpejieNicHa CTaBKa Er=,

Cpennsist 3a KaJleHIApHBIN Mecs1] KitoyeBast craBka banka Poccun paccuntbiBaercs mo ¢opmye:

2 KG + T;
="

KC

rac:

r_ KOJIMYECTBO JTHEW B KAJICHIAPHOM MECSIIE, 32 KOTOPbIA PACCUUTHIBACTCS MPOLIEHTHAS CTABKa,
EC

T

¢ — kroueBast ctaBka banka Poccuwu, neficTBOBaBIIas B i-OM MEPHO/IEC KAICHIAPHOTO MeCsIIa,

— KOJIMYCCTBO IIHCI\/’I KaJ'ICHIIapHOFO MECdlla, B TCUCHUC KOTOpLIX HCfICTBOBaJ’Ia HpOI_IeHTHaSI
KC,
CTaBKa .

WNHasg xpemutopckas 3aJ0JDKEHHOCTb, IOJJIEXKallas IMOTAIICHUI0 UMYIIECTBOM, BO3HUKILNAS IIO
JOTOBOpPaM MEHBI, HOBAllMM W JAPYTMM AaHAJOTMYHBIM JOTOBOpaM, OLEHUBACTCS II0 CTOUMOCTH
MMYILECTBA, IOJJIEKAILEro Iiepefadye, B COOTBETCTBUU C IOPSAKOM OIPEACICHUS CIpPaBeIMBON
CTOMMOCTH TaKOI'O UMYIIECTBA, ycTaHOBIEeHHBIM [IpaBunamu onpenenenus CUA.

HOqueHHble npeaonyiaTel OUCHUBAKOTCA B CYMMC IMOJIYYCHHBIX JCHCKHBIX CPCACTB.

5.11.10. Ecam B OTHOIIGHHWH paHee MPU3HAHHOW JEOUTOPCKOM WM KpPEAUTOPCKOU
3aJJ0JDKEHHOCTH TPUHAT CyIeOHBIM aKT, U3MEHSIOIINNA ee pa3Mep, TO CO JHS BCTYIUICHUS B 3aKOHHYIO
CHJIy CyneOHOTO aKTa CIpaBeUINBas CTOMMOCTh COOTBETCTBYIOIIEH 3aJJ0JDKEHHOCTH KOPPEKTUPYETCS
CIIEYIOIIUM 00pa3oMm:

- CIIpaBEUINBasl CTOMMOCTb COOTBETCTBYIOLIEH KPEAUTOPCKON 3al0JDKEHHOCTH OLICHUBAETCS B
pasmepe, yKa3aHHOM B CyZ€OHOM aKTe;

- CHpaBeIIMBasi CTOMMOCTb COOTBETCTBYIOIIEH AEOMTOPCKON 3a/J0JKEHHOCTH OLIEHMBAETCS B
pasMmepe, yYKa3aHHOM B CyJeOHOM akTe, a B cCllyyae, €ClIM K paHee NPHU3HAHHOW IMPOCPOUYEHHOU
NeOUTOPCKON 3a/I0JDKEHHOCTH MPU €€ OLICHKE Ha JaTy BCTYIJICHHUS B 3aKOHHYIO CHJIY ObLI IpUMEHEH
MPOIIEHT 0OECIICHEHUsI B COOTBETCTBHH € HacTosiuMu [IpaBuiiamu - B pa3mepe, yka3aHHOM B CyJeOHOM
aKTe, CKOPPEKTUPOBAHHOM Ha TOT € pa3Mep NpPOIEHTa OOECHEHEHHs, YYUTHIBas OOIIMH CpOK
IIPOCPOYKH.

TpeboBanust Hacrosiero myHkTa lIpaBuin He NMPUMEHSIOTCS B Cydasix, KOTJa CIpaBeAIHBas
CTOUMOCTh JIeOMTOPCKON/KPEIUTOPCKON 3aI0JDKEHHOCTH HAa JIaTy BCTYIUIGHHS COOTBETCTBYIOILETO
CyZe0HOTO aKTa y)Ke OIICHUBAIACh B CYMME, PABHOM HYJIIO.

5.11.11. VcxoaHble naHHBbIE, HCIOJIb3YEMBIE I ONPEIEIICHUS CHPABEAIMBOM CTOMMOCTHU
aKTHBOB MJIM 0053aTeNbCTB, MPEAYCMOTPEHHBIX HACTOALIMM pa3ieioM, MOTYT OBITh CKOPPEKTHPOBAHBI
UCKJTIOUYUTENFHO TOJBKO B Cilydyae OOHApyKEHHUs WM TOJY4YeHHUs YNIpPaBIsAiomeld KOMIIAHUEH H/WIIH
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Crnenuanu3upoBaHHBIM Jeno3uTapueM HH(popManuu o0 akTuBax (00s3aTeNbCTBAX) WM PBHIHOYHBIX
YCIOBHSIX B OTHOLIECHUHM AaKTUBOB (00S3aTENBbCTB), CBHACTEIBCTBYIOMIEH O HEOOXOIUMOCTH TaKOM
KOPPEKTHPOBKHU. Takas KOPPEKTHPOBKA MCXOJHBIX ITaHHBIX O(opMmisieTcss AKTOM, KOTOPBIH IOJKEH
OBbITH COTJIACOBaH U MOANKCAH YIIpaBisitonield komrnanuei u Crnenuaan3upoBaHHbIM JETI03UTapUEM.

VI. IIpaBa TpeGoBanus no 3aiiMmam.
6.1. Ilpu3Hanue n NpexpamieHue NPU3HAHUS BbIIAHHBIX 32liMOB.

3aeM, BblaHHBIH DOHAOM, NPU3HAETCS B KAYECTBE aKTMBA C MOMEHTA CIIMCAHUS JEHEKHBIX
cpencts ¢ pacuyetHoro cdyera doHga B mosb3y 3aeMiiuka. /laToil mpekpalleHHs NpU3HAHUA 3aiima
SBJISIETCS AaTa BO3BPATa 3a€MIIUKOM JCHEKHBIX CPEICTB HA pacyeTHBIN cueT POoHa WM 1aTa BHECEHUS
samucu B EI'PKOJI o nukBumanuu no/DKHHMKA coryiacHo uH(opmaruu B Beimucke u3 EIPHOJI,
MOJIy4eHHOH B OyMa)KHOM MJIM B JIGKTPOHHOM BHUJIE C O(QHIMATIBHOTO caiiTa HAJIOTOBOTO OpPraHa.

6.2. OnleHKA BLIIAHHBIX 321IMOB.
6.2.1. Ilopsinok oleHKH.

1) HenpocpouenHas Ha aary onpezneneHuss CHA 3a1075K€HHOCTb IO 3aliMaM, COOTBETCTBYIOILAS
OJHOMY M3 CIEAYIOUIUX YCIOBUN:

- CpOK 3aiiMa - «10 BocTpeboBaHus» win MeHee 90 qHel ¢ 1aThl BbIIAYH;

- cpok 3aiimMa Gonee 90 nHelt, HO MeHee WK paBeH 366 nHEH ¢ JaThl BeIAuu (IPU YCIOBHUH
COOJIOICHUS KPUTEPHsI CYIIECTBEHHOCTH U3MEHEHHUs KITt0ueBOi craBku banka Poccun)

OLICHMBAETCS B HOMHMHAJIBHOW CyMMe€ 3aiiMa IUIFOC HAYMCIEHHBIE, NCXO/S U3 MPOLIEHTHOM CTaBKU
110 JIOrOBOPY 3aiiMa, MpOoLEeHThl Ha Aaty onpenenenus CHA.

Kpurepuii cymiectBeHHOCTH U3MEHEHHs! KitoueBou crtaBku banka Poccuum ycranaBiuBaeTcs: B
pa3Mepe S5 TpoueHTHbIX MyHKTOB. Co JHS €IMHOBPEMEHHOIO W3MEHEHHUs KioueBoM craBku banka
Poccun Ha 5 u 6ojee IPOIECHTHBIX MYHKTOB CHPABEAINBAs CTOMMOCTD 3aiiMa, pa3MEIIeHHOTO Ha CPOK
6onee 90 nHel, HO MeHee WK paBHBIN 366 AHEH, onpeaenseTcs B MOPAIKE, MPEAyCMOTPEHHOM MOM. 2)
m.6.2.1.

2) HenpocpoueHHasi, HE YIOBJIETBOPSIONIAsl YCIOBUAM MOAI.1) HacTosIIero myHKTa, Ha Aary
onpenenenus CUA, 3a10J0K€HHOCTh IO 3aiiMaM OLIEHMBAETCSI 1O IPHUBEIEHHOW K J1aTe ONpeIeseHUs
CYA croumoctu mnarexa (PV), paccunTanHOil ¢ HCIIOIb30BaHUEM PHIHOYHOM NIPOLEHTHOM CTABKU Typge..

B xadecTBe ppIHOYHOMU IIPOLICHTHOW CTaBKU B JAHHOM CJIydae IIPUHUMACTCS CIIEIYyIOlIas CTaBKa:

[ Teppem + (KCp5 — KC ), A 3a00/CKeHHOCTH B pyOJax
Toum. = Teppor A sago/sKedHocTH B goanapax CIIA 1 Eepo,

rac:

Tl:p.ph::—: — CPCOHCB3BCUICHHAA TIMPOLCHTHAsA CTaBKa, ny6nHKyeMa$[ Ha 0(1)I/IL[I/IaJ'H>HOM caiite banka

Poccun 3a mecsn Hambonmee Onu3kuil k gare ompeneneHuss CYA, mo kpeauram, MpemocTaBICHHBIM
KPEIUTHBIMH OpTaHU3aluiIMH HepUHAHCOBBIM OpraHu3aiusiM (B 1enom o Poccutickoii @enepanun), B Toi
K€ BaJIOTEe, YTO W OlLEHMBaeMas 3aJ0JKEHHOCTh IO 3aliMy BBIIAaHHOMY, CO CPOKOM IpPEIOCTaBIICHMUS,
MOMAJAIOUIMM B TOT € HMHTEpPBal, YTO M CPOK, OCTaBIIMMCA Ha OTYETHYIO JaTy [0 IOrauleHus
OLIEHUBAaEeMOH 3aJI0JPKEHHOCTH,

KC., — xmrouesas craBka banka Poccun, ycranosieHHas Ha naTy onpeneneHust CHA,

KC. — cpennsas xmoueBas craBka banka Poccuy 3a kaneHapHblii Mecsll, 3a KOTOPBIN ONpesieneHa

CTaBKA Tip pers.-

CpCI[HHH 3a KaHeHZ[apHLIﬁ MECHAI KIII0YEBasA CTaBKa banka Poccun PaCCUUTHIBACTCA 10 (l)OpMy.]'Iel
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H.Cr_.p == ! E,
rac:

T — xonuuecTBO I[Hef/’l B KaJICHAApHOM MECAIC, 3a KOTOpBIfI PaCCUYUTHIBACTCA MMPOLICHTHAA CTAaBKa,
H.Ci — KJII0ueBas craBka banka POCCI/II/I, ﬂeﬁCTBOBaBmaH B i-OM Nepuoac KaJICHAApHOro MecAaua,

Ti — KOJIMYECTBO }_'[Hef/’l KaJICHAAapHOr'o MecA1la, B TCHCHUC KOTOPBIX HCﬁCTBOBaHa MMPOLCHTHAA CTaBKa K.'CE
HpocpoquHaﬁ 3aJ0JIKCHHOCTD 110 3aiMaM BBIJAHHBIM OLICHUBACTCA 110 (bopMyﬂe:

Saem = 3aem,,,, * (1 — BD),

rae:
SHEMHDM — HOMHHAJIbHAaA CyMMa 3arMa BBIJAHHOTI'O,
ED— MMPOUCHT 06eCHeHCHI/I$I 3aiiMa BbIAAHHOTI'O, OHPGHCHHCMLIﬁ CJICAYIOIINM O6p330MI

Cpoxk npocpoyku [TpoueHT obOecrieHeHMS

o 90 mueit 0%

Ot 90 nueit mo 180 mHEl 25%

Ot 180 nHeit 1o roxa 50%

bonee roma wmm ¢ pgarel onmyOJIMKOBaHUSI B 100%

noctynHoM uctouyHuke (razera "Kommepcants" winm
@denepanbHblil  peecTp CBEIEHUM O OaHKPOTCTBE
(E®PCB) nnu xaproTeka apOMTPaKHBIX AeT WIN T.II.)
uHpOpMalUK O MPU3HAHUH JIOJDKHUKA OAHKPOTOM WIIH
C JaThl pacKkpelTus HH(poOpMalMu o peuieHud banka
Poccun 006 OT3bIBE JIMIECH3UM 3a€MIIMKA - KPEAUTHOU
OpraHu3anuu

6.3. Ilpu3Hanue N NpexkpamnieHue NPU3HAHUS MOJYYCHHBIX 3aiiMOB.

3aeM, noxydeHHbI DOHAOM, MPU3HAETCSA B KaueCcTBE 00S3aTENLCTBA C MOMEHTA MOIyYCHHs Ha
pacyeTHblli cyeT POHIA NEHEKHBIX CPEACTB OT KpeauTopa. JlaTod NpekpauieHus NpU3HAHUA 3aiiMa
SBJISIETCS AaTa CIMCAHUsA C pacueTHOro cuera DoHa NEHEKHBIX CPEICTB KPEAUTOPY.

6.4. Onenka noJry4eHHbIX 3aMOB.

1) 3anokeHHOCTh IO IMOJIyYEHHBIM 3aiiMaM, COOTBETCTBYIOLIAs OJHOMY U3 CJIEAYIOIIMX
YCIIOBHM:

- CpOK MOJIy4EHHOTO 3aiiMa - «J10 BocTpeOoBaHus» min MeHee 90 HeH ¢ AaThl MOTydeHuUs;

- CpOK IOJIy4eHHOTO 3aiimMa Gosiee 90 nHEl, HO MeHee WM paBeH 366 qHeH C JaThl MOJyYeHUs
(TIpu ycIOBUM COOIIOICHUS KPUTEPUS CYIIECTBEHHOCTH N3MEHEHUS KITFoueBo cTaBku banka Poccun)

OLICHMBACTCAd B HOMHMHAJIBHOM CyMME IIOJy4EHHOIO 3aiiMa IUIIOC HAYUCJICHHBIE, UCXOIA W3
IIPOLIEHTHOM CTaBKH I10 I0TOBOPY MOJIYYEHHOI'O 3aliMa, POLIEHTHI Ha 1aTy onpeneneHus CUA.

Kpurepuii cymiecTBeHHOCTH U3MEHEHHs! KItoueBOoW cTtaBku banka Poccum ycranaBiuBaeTcs: B
pasMmepe S5 HpoUeHTHbIX MyHKTOB. CO JHS €IMHOBPEMEHHOIO HM3MEHEHHUs KioueBoM craBku banka
Poccun Ha 5 1 6ojee MPOIEHTHBIX MYHKTOB CHPABEAJINBAs CTOMMOCTD 3aiiMa, pa3MEIIeHHOTO Ha CPOK
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6onee 90 nHel, HO MeHee WK paBHBIN 366 AHEH, onpenenseTcs B MOpsIKe, IPEAyCMOTPEHHOM MOI. 2)
11.6.4.

2) HenpocpoueHHasi, HE YIOBJIETBOPSIONIAsl YCIOBUAM MOAI.1) HacTosIlero myHKTa, Ha Aary
onpenenenuss CUA, 3a10J5KEHHOCTh 0 MOJIYYEHHOMY 3aiiMy, OLIEHMBAETCS MO IPUBEIEHHOM K Jare
onpenenenuss CYA croumoctu miarexeid (PV), paccumtaHHOil C HCHNONB30BAHMEM PHIHOYHOMU
IIPOLIEHTHOM CTABKH Tpppy..

B xagecTBe ppIHOYHOMU IIPOLICHTHOW CTaBKU B JAHHOM CJIydae IIPUHUMACTCS CIIEAYyIOlIas CTaBKa:

L (KCyq — KCep), Ana 3am0DKeHHOCTH B pydaax
Tpumm. = Tepper INA 3aJ0/LKeHHOCTH B Joanapax GUIA 1 Eepo,

rac:

Tl:p.ph::—: — CPCAHCB3BCHICHHAA IMPOLCHTHAsA CTaBKa, HY6HI/IKyeMa$I Ha 0(1)I/II_II/IaJ'H>HOM caiite banka

Poccun 3a mecsn Hambonee Onu3kuil k gare ompeneneHuss CYA, mo kpeamram, MpeaoCTaBICHHBIM
KPEIUTHBIMH OpTaHU3aluIMH HepUHAHCOBBIM OpraHu3aiusiM (B 1enom o Poccutickoii @enepanun), B Tol
K€ BAJIIOTE, YTO U OLIEHWBaeMas 3aJ0JKEHHOCTh IO 3aiiMy, CO CPOKOM IPENOCTaBIICHMS, NMOMNAaJAIOUINM B
TOT € HWHTEpBaj, YTO M CPOK, OCTAaBIIMICA Ha OTYETHYIO JaTy [0 [OralleHHs OLIEHHBAaeMOH
3a/10JIKEHHOCTH,

KC, .. — kiroueBas craBka banka Poccnu, ycraHoBieHHas Ha faty onpenencaus CHA,
KC. — cpennsas xmoueBas craBka banka Poccuy 3a kaneHapHblii Mecsll, 3a KOTOPBIN OlpesieneHa

CTaBKA Tip perss.-

Cpennsist 3a KaJleHIApHBIN MecsI KitoyeBast craBka banka Poccun paccuntbiBaercs no ¢popmye:

H-Cr_'p. == ! E,
rac:

r- KOJIM4YECTBO Z[Hef/’l B KaJICHAapHOM MECAIIC, 3a KOTOpBIfI PaCCYUTHIBACTCA MPOLICHTHAA CTaBKa,
H.Ci — KJIIo4eBas craBka banka POCCI/II/I, HeﬁCTBOBaBmaH B i-OM Mepuoac KaJICHAApHOro MecA1a,
Ti — KOJIMYECTBO }_'[Hef/’l KaJICHAApHOro MecAla, B TCHCHUC KOTOPBIX ﬂeﬁCTBOBaHa MMPOLCHTHAA CTaBKa I{'GE
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IIpuiaoxenue 2.

IlepeyeHb [OCTYNHBIX TOProBbIX ILIOIIA/IOK,
HCTIOJIb3YeMbIX B eJasix omnpeaeaeHUs
cnpaBeINBOIl CTOMMOCTH LeHHBIX Oymar.

ITAO MockoBckas 6upika (ero mpaBonpeeMHHUK);

[Ty6nuynoe akiuonepHoe obmectBo "Cankt-IleTepOyprekas Oupixa'
I'onkonrckas gonmosas oupxka (Hong Kong Stock Exchange);
EBponekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
Wpnannckas pongosas 6upxa (Irish Stock Exchange);

Hcnanckas ¢ponnosas oupxa (BME Spanish Exchanges);
Wranesuckas Gonnoas 6upka (Borsa Italiana);

Jlonnouckas ¢ponnosas 6upska (London Stock Exchange);

Hacnak (Nasdaq);

Hemeukas ponnosas oupxa (Deutsche Borse);

Hrro-Hopkckas pornosas 6upxa (New York Stock Exchange);
Toxwuiickas ¢ponmosas 6upxa (Tokyo Stock Exchange Group);
donnoas oupxka Toponrto (Toronto Stock Exchange, TSX Group);

®onposas oupka [lseiinapun (Swiss Exchange).
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IIpuaoxenue 3.
ITopsiiok pacyeTa BeJIMYHMHBI pe3epBa Ha BBIILJIATY
BO3HAIpaKIeHUs] M ero MCNoJIb30BaHHe B TeYeHHe
OTYETHOIO0 roJa

1. Pe3epB Ha BhIIIaTy BO3HArpaxaeHus: (GopMupyeTcss OTIENbHO B YaCTU pe3€pBa HA BHIIUIATY
BOZHArpOKJACHUS YIPaBIAIOLIEH KOMIIAHMM M B YacTHM pe3epBa Ha BbILIATY COBOKYIIHOTO
Bo3HarpaxaeHus Crenuanu3supoBaHHOMY JAEMO3UTAPUIO, ayJUTOPCKONM OpraHu3aluyd W JIULY,
OCYIIECTBISIONIEMY BEJCHUE peecTpa BIIAJENbIIeB MHBECTUIIMOHHBIX MaeB (GoHMIa (Janee — pe3epB Ha
IIPOYUE BO3HATPAXKICHUS).

2. Pe3epB Ha BbIIUIaTy BO3HArpakAeHUI Hauucisiercs (IpU3HAETCs) U OTPAXKAETCS B COCTABE
oOsizarenbeTB Donma ¢ Hanbosee mo3aHeN M3 ABYX JaT — JaThl Havaja KaJeHIapHOTO Toja WIN JaThl
3aBepIeHus (OKOHYaHUs) POPMUPOBAHUSA - JI0:

® JaTbhl OKOHYAaHUA KAJICHAAPHOI'O I'oZla BKIIOYUTCIIBHO,

e JaThl BOZHUKHOBEHUSI OCHOBaHUs JuIs NpekpaiieHuss OoHja (BKIUYUTEIBHO) B YaCTU pe3epBa Ha
BBIIIJIATY BO3ZHATPAXIACHUS Y IIPaBIIAIONIEH KOMIIAHUH;

® 1aThl, HA KOTOPYIO cocTaBisieTcss bananc uMyiiecTBa (BKJIIOUUTENBHO), cocTaBistoniero Goua, B
CBsI3U C npekpaunieHuem OoxHpa.

3. Peseps Ha BwlILTaTy BO3HarpaxkaeHu B POHAE HAYUCIAETCS HAPACTAIOLIUM HTOIOM B
TE€YEHHE KaJIEHAAPHOTO ro/la KaKblii pabounii I€Hb U OTpaXkaeTcs B cocTaBe 00s13aTesibeTB PoHA.

4. Pe3eps Ha BbIIIIaTy BO3HArpaXJACHHsS YIIPABILIOIIECH KOMIIAHMM M PE3EPB HA Ipouue
BO3HATrPaXKCHUS PACCUUTHIBAIOTCS B CIEAYIOLIEM MOPSIKE:

d-1

> CYA, + Aa—Ou + djpot

Xo, &
Pa = X *(oxpyan(= S——)2)(1+—) - Z P,
D D ‘3

rac:

Pa- cymMa ouepenHOTO (TEKyILEro) Ha4KuCIEHUs pe3epBa B JaTy pacuera;

X - IpOLIEHTHAs CTaBKa, COOTBETCTBYIOLIA:

€CJIM IIPOU3BOAMUTCS pacdyeT CyMMBI pPe3epBa HAa BO3ZHAIPAXKJICHUE YIPABILIOIIECH KOMIIAHUU -
pa3Mepy BO3HArpakJIeHUs YNOPaBISIOUIEH KOMIIAHMM  OTHOCHUTENIbHO  cpefaHeronoBoit  CUA,
ycra"oBieHHOMY lIpaBunamu noBepurensHoro ynpasiieHuss oHIoM,

€CIM MPOU3BOAMUTCS pacyeT CyMMBI pe3epBa Ha IIPOYME BO3HATPAXKIACHUS — COBOKYIIHOMY
pa3Mepy Bo3HarpaxaeHuil Crienuanu3supoBaHHOMY JAEMO3UTAPUIO, ayJUTOPCKON OpraHMu3aliy U JIULY,
OCYLIECCTBJIAIOIIEMY BEJIECHHUE peecTpa BIAACIbLECB HMHBECTULUOHHBIX IaeB (DOHIa OTHOCHUTEIBHO
cpenneronosoit CHA, ycranosineHHomy IIpaBuiiaMmu 1oBepuTenbHOTO ynpasieHus @oHI0M;

CY4

‘- CYHA 1O COCTOSHHIO Ha KOHeIl Kaxaoro pabouero maHs t, 3a wckimoueHneM nmHsA d. Ecom Ha
pabounii nens t CYA He ompeneneHo, OHO mpuHHMaeTcsl paBHBIM CYA 3a mpedmecTBYrOmUi AHIO t pabounii
JIeHb TEKYIIEro KaJIeHAapHoro roja, a ecinu pacueT CUA B kajeHJapHOM rofly He MPOU3BOJWIICA — Ha TOCIETHUIN
paboumii JeHb MpenbIIyIIero roaa;

Ad - cTONMOCTB aKTUBOB Ha JIaTy pacuera;
Oud - cTOMMOCTH 00513aTENBCTB Ha J]aTy pacuera;

D . KOJIM4YECTBO pa60‘-II/IX I[Heﬁ B TCKYIICM KAJICHAAPHOM I'OAY,
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t — IOPAOKOBBIM HOMep pabodero AHsS, MpUHUMaOUMK 3HaueHus oT 1 mo d. t=d — mopsIKoBBI HOMEp
pabodero qHS HauuCIieHUs pe3epa Pa

Po: - CyMMa pe3€pBa Ha BO3HArpaKACHUC praBJ’I}IIOIJ_[ef/'I KOMIIaHUM W PpEe3€pBa Ha MPOYUC
BO3HAarpaxJcHusd, HaYUCJICHHAas ¢ Ha4dajla TCKYIICT O KaJICHAApHOI'O Iro/ia, HC BKJIHO4as AaTy pacycTa,

Xo -CyMMapHasa IMPOUCHTHAsA CTaBKa BO3HAIrpaXJACHUA anaanomeﬁ KOMIITAaHUH H BOBHana)KI[CHHfI
CHCL[I/IaHI/IBI/IpOBaHHOMy ACMNO3UTAPHIO, aYZ[I/ITopCKOf/i OpraHu3aly U J1MIy, OCYHICCTBIIAIONIEMY BSACHNUC pECCTpa
BIagCIbIIE€B HHBCCTUIITMOHHEBIX ITIACB (DOHI[a.

P: - cymma pe3epBa, COOTBETCTBYOIIAS:

€CJIM IIPOU3BOAMUTCS pacdyeT CyMMBI pPe3epBa HAa BO3HAIpakKACHHUE YIIPABILAIOIICH KOMIIAHHUU -
CyMME pe3epBa Ha BO3HArpAXIACHUE YIIPABISAIOIIEH KOMIIAHWM, HAYMCICHHONW C Hadajla TEKYILEro
KaJICHJJapHOT'0 rojia, HE BKJIIOYas JaTy pacuera;

€CJIM IPOM3BOJUTCA pacdyeT CyMMBbI pe3epBa Ha IIPOUYME BO3ZHATPAXKICHHS - CyMME pe3epBa Ha
[IPOYME BO3HATPAXKJCHUs, HAYMCICHHOM C Hayajla TEKYLIEero KaJEeHIApHOIO roja, He BKIIOYas JIaTry
pacuera.

4.1. B ciydae BcTymuieHus B cuily u3MeHenuil B [IpaBuiia noBeputenbHoro ynpasiaeHuss @oHoMm,
IpeIyCMaTpUBAIOIINX H3MEHEHHE pa3Mepa BO3HATPaXACHUS YNpaBisAiomeld KOMIOAHUM W/WIH
COBOKYIIHOTO pa3Mmepa Bo3HarpaxiaeHuil Crenuanu3supoBaHHOMY JAEMNO3UTAPUIO, ayJIUTOPCKOMN
OpraHU3aluy U JULy, OCYILECTBIIIONIEMY BEICHUE pEeeCTpa BIIaJEIbLEB MUHBECTULIMOHHBIX ITacB PoHaa
B OTYETHOM TOJTy, IPOLIEHTHAs CTaBKa PACCUMTHIBACTCS CIICAYIOIIUM 00pa3oM:

Tv Tu T n
X=(X'"—+X"—+..+X"—),
T: T: T:
T,=(T +T; +..+T"),
rae:
X - mpoIeHTHAs CTaBKa, COOTBETCTBYIOIIAS:
€CIIM MPOU3BOAUTCSA PacdyeT CYMMBI pe3epBa Ha BO3HATPAXKICHHE YIPaBISIOLICH KOMIAHUU - pa3sMepy
BOBHATPAXXACHUS Y PaBIAIOIICH KOMIIAHUM OTHOCUTENBbHO cpenHeronoBoit CUA, ycranoBiaeHHoMy [IpaBunamu
JIOBEPUTEIBHOTO yIpaBiacHusT OOHI0M,
€CIIM TPOU3BOJIUTCS pacueT CyMMBI pe3epBa Ha MPOYME BO3HATPAXKICHUS — COBOKYIHOMY pa3Mepy
BO3HarpaxaeHuit Crnennaiu3upoBaHHOMY JEMNO3UTAPUI0, ayTUTOPCKON OpraHU3alliy U JIUIY, OCYIIECTBISIOMEMY
BEJICHUE peecTpa BIAJCIbICB MHBECTUIIMOHHBIX MaeB @DoHIa OTHOCUTENBbHO cpenHerogoBoi CUYA,
ycTaHoBieHHOMY [IpaBunamu noBeputTenbHOro ynpasieHus GongoMm;
X'- npouentnas craBka X , feiicTBOBABIIAS C HAYA/a OTYETHOIO IOJIA;
X"'- usmenennas npouenTtHas cTaBka X ;

X" neii :
- ACUCTBYIOIlas NPOLCHTHAd CTaBKa X 5

'

- KOJI-BO pa6oqnx Z[Heﬁ nepuoaa i , B TCUCHUC KOTOPBIX HeﬁCTBOBaHa CTaBKa X‘ 5

"

i - KOJI-BO pabouMX JHel mepuoia !, B TedeHHE KOTOPHIX JeiicTBoBanta cTaBka X

y T, y
T"- KOJI-BO pa6oqnx AHCHU MIepuoaa !, B TEUECHUE KOTOPBIX ACUCTBOBAJIa CTaBKa X" 5

1

5. CpenneronoBast CHA ®onna Ha 110001 1eHb onpeaessercs kKak oTHoenne cymmsl CHA
Ha KaX/Iblil paboumii AeHb KaJeHIapHOTo roja (eciam Ha paboumii aeHb kajmeHpapHoro roga CYUA He
onpezensach - Ha NOCIEAHUN IEHb €€ ONPEIENICHNUs, IPEIIECTBYIOIINI TaKOMY JIHIO) ¢ Hadaja roaa (c
1aThl 3aBepiieHus (okoHuaHus) popmupoBanust Ponna) 10 aatel pacueta cpenHerogoBoit CHA k umuciy
pabouux AHEH B KaJIeHIAPHOM TOY.

6. Pasmep chopmupoBaHHOrO pe3epBa Ha BBIIIATY BO3HArPaXACHUS YMEHbIIACTCS Ha
CyMMBI HAQYMCIEHHOTO B TEUEHHUE OTUYETHOIO TOJa BO3HAIPAXKIEHUS YIPaBIAIOIIEH KOMIIAHUH,
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Crenanu3upoBaHHOMY JETO3UTAPUIO, AYyJUTOPCKON OpraHu3alMd M JIUIy, OCYIIECTBISIOLIEMY
BEJICHHUE PEeCTpa BJIAJIEIIbLIEB MHBECTUIIMOHHBIX NTacB PoHAA.

7. He wucnonb3oBaHHBIE B TEUEHHE KAJICHIAPHOIO TIOJa pe3epBbl Ha  BBILIATY
BO3HArpaKCHUM NOMAJIEKAT BOCCTAHOBJICHUIO B IOCIEAHUMN KaJCHIAPHBIN I€Hb KaJICHIApHOIo Iroja, a
YKa3aHHOE€ BOCCTaHOBJIEHUE OTpakaeTcsi npu nepBoM onpeneneHnn CYA B KaleHIAapHOM TOLy,
CIICAYIOIIEM 32 KaJeHJapHBIM T0I0M, B KOTOPOM pe3epBbI ObUIN CPOPMUPOBAHBI.
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