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1. TEPMWHbI U ONPEAQENEHUA
TepmuH
AKTUB

AKT 0 BO3BpaTe AKTUBOB U3
[0BepUTeNbHOro
ynpasneHusa

AKT npyema-nepepgauv
LLeHHbIX Bymar

AHKeTa KnueHra

ba3osas pgaTta

basosas [loxoaHOCTb
Noptdensa

ba3osas [JloxoaHOCTb
B3Hoca AKTusoB

basosaa [JoxoaHOCTb
Bbiaaumn AKTUBOB

OnpepaeneHue
Moboe 13 n/MAn COBOKYNHOCTb CeaytoLlero, B TOM Yucie, nosydyeHHoe
Ynpasnawowmm oT KaneHta unanm ana KnueHTta B npouecce UCNOAHEHMUA
Jorosopa:

e LleHHble bBymary;

e [leHexkHble CpeacTBa;
TpeboBaHMA 1 065A3aTeNIbCTBA MO UCMOJHEHUIO CAENOK.
JokymeHT, odopmnsembii CTopoHamu no ¢dopme MpunoxkeHma Nel2 K
Jorosopy no ¢akty BbiBoga Ynpasasatowmm AKTUBOB U3 JOBEPUTENIbBHOMO
ynpasieHuna npu npekpaweHnn Jorosopa.
JokymeHT, odopmnsembliit CtopoHammn no dopme MpunoxkeHna Ne6 K
Jorosopy npu nepepavye KnveHtom UeHHbIX Bymar B poseputenbHoe
ynpasneHuve Ynpasnawowemy, a TaKXKe MNpu Bo3BpaTe YNpasaawowmm
LeHHbIXx Bymar KnueHTy.
AHKeTa, cogepKalllan nepcoHasbHble cBeaeHus KnneHTta, popmaTt KOTopomn
YTBEPXKAEH BHYTPEHHUM MONIOKEHUEM YNPABAAKOLLErO, NpeaocTaBaAseman
KnveHTom Ynpasnsawwemy gns uenen cbopa nHpopmaumm o KnmeHte B
pamKax nposegeHuAa waeHTUGUKaumm KnmeHTa B COOTBETCTBUM C
3aKoHOAATEeNbCTBOM.
[aTta nepBoHa4yanbHOM nepegayn KnmeHtom AKTMBOB B cocTaBs MopTtdena c
AaTbl 3akntoyeHusa orosopa.
Yactb MpupocTa MopTtdena, Ha KOTOPYIO He yniaumBaeTcA BosHarpaxaeHve
3a Mpupoct MopTtdena, paccumTbiBaemaa YNpasaaloWmMmM No creaytoLen
dopmyne:
C=(B*D*E)/O, rae:
C — a10 «basoBaa JoxogHocTb MopTdena, 3a nepuoa, HaunmHasa ¢ basosomn
AaTbl 40 AHA (BKAHOYMTENBHO), MO COCTOAHUIO Ha KOTOPbIM OCYLLLECTBASETCS
pacueT Bo3HarpaxkaeHusa 3a MNpupoct Noptdenar;
B — 310 «Yuctaa ctoumoctb MopTdena no cpesHeB3BELIEHHOW LEHe,
paccymTaHHaa Ha ba3osyto AaTy»;
D - a10 «CraBKka basoBoit [JoxogHOCTM (BblparkeHHas B MPOLLEHTax
rogoBbIX)»;
E — 3TO KO/IMYECTBO KaneHpapHbIX gHel, HauMHaa ¢ basoBol gaTtbl 4O AHA
(BKNOUYUTENBHO), MO COCTOSIHUIO HA KOTOPbIA OCYLLECTBAAETCA pacyeT
BosHarpaxgeHus 3a Mpupoct MopTtdens;
O — 370 360 KaneHAapPHbIX AHEN.
BennunHa B BantoTe cyeTa, paccunTbiBaemasa YNpasaaowWmm B OTHOLEHUN
Kaxkgoro otgenbHoro BsHoca AKTMBOB, HauMHasa ¢ basosoi gaTbl 40 AHA
(BKNOUYUTENBHO), MO COCTOSIHUIO HA KOTOPbIA OCYLLECTBAAETCA pacyeT
BosHarpaxageHus 3a Mpupoct MopTtdens, no cnegytowein popmyne:
H=(G*D *1)/O, rpae:
H — 310 «ba3sosana JoxoaHocTb B3HOca AKTMBOBY;
G — 310 «[lepBoHavanbHaa CtTonmocTb B3HOCa AKTUBOBY;
D - 310 «CraBka basoBoit [JoxogHOCTM (BblparkeHHas B MPOLLEHTaX
rofoBbIX)»;
| — 3TO KONIMYECTBO KaneHAAPHbIX AHEN CO AHA (BKAOYMTENBHO) BKIOYEHMSA
8 MNopTdenb cooTseTcTBylOWEro B3HOca AKTMBOB B TeYeHWEe nepuosa,
HaumMHasa ¢ basoBoi AaTbl 40 AHA (BK/IHOYMTENbHO), MO COCTOAHMIO Ha
KOTOPbIM OCyLLecTBAAETCA pacyeT Bo3HarpaxaeHua 3a Mpupoct MNoptdens;
O — 3710 360 KaneHAapHbIX AHEN.
BenununHa B BantoTe cyeTta, paccumtbiBaemasn YNpaBasaoWmMmM B OTHOLEHUN
Ka)XgoM oTaeNbHOM Bblgayun AKTMBOB, COBEPLLUEHHOM B TEYEHUE MEpPMOAa,
HauMHaa ¢ ba3oBoi AaTbl A0 AHA (BKAKOYMTENBHO), MO COCTOAHWUIO Ha
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TepmuH

ba3oBas uncraa crommocTtb
Noptdensa no
cpeaHeB3BeLIEHHO LeHe
BantoTa cyerta

B3Hoc AKTuBOB
[arta B3Hoca AKTUBOB

BHyTpeHHAA KOHBepTaLuumA

OnpepaeneHue

KOTOPbIV OcyLecTBAseTcs pacyeT BosHarpaxaeHua 3a Mpupoct MopTtdens,
no cneaytoweit popmyne:

L=(K* D * M)/O, rae:

L —s70 «ba3oBas JJoxogHocTb Bbigaum AKTUBOBY;

K —3710 «MTOrosasa CrommocTb Bbigaum AKTUBOBY;

D - 310 «CrtaBka basoBoi [JoxoAHOCTM (BblparkeHHas B MNPOLEHTax
roAoBbIX)»;

M — 3TO KOAMYECTBO KajieHAapHbIX AHer cOo AHA (BKAKYUTENbHO)
COBEpLUEHNs COOTBETCTBYlOWEN Bbiaaun AKTMBOB B TeyeHuMe nepuoaa,
HaunHasa ¢ bas3oBoi Aatbl A0 AHA (BKAKOYUTENbHO), MO COCTOSHWUIO Ha
KOTOpbI ocywecTBaaeTca pacyeT BosHarparkgeHua 3a Mpupoct MopTtdens;
O — 3710 360 KaneHaapHbIX AHEN.

Yuctaa ctoumoctb MNMopTdena no cpeaHEB3BELIEHHOW LiEHE, PacCiMTaHHanA
Ha basosyto gaty.

Bantota, KoTopaa wucnosnb3yetca YNpasadwowMm AnA uUenen pacyeta
basosoin [oxogHoctn B3Hoca AkTmMBOB, Basosol [loxogHocTu Bbigaum
AKTnBOB, basosoi JoxoaHocTtn NopTtdena, UTorosoi CtommocTu, MNpupocTa
MNoptdens, CrommocTn MopTdena no cpegHes3BeweHHON ueHe, CTOMMOCTH
umctbix  AktmBoB, basoBol  uuctor  ctoumoctu  [optdena no
cpegHeB3BewWweHHON  ueHe, Yuctom  ctoumoctn  [Moptdena  no
cpefHeB3BeELIEHHON LeHe.

BantoTol cueta ana uenen BHyTPEHHEro y4yeTa, OTYETHOCTM YNpaBaatowero
W uenen NcnonHeHna Ynpasaaowmm GyHKLUUW HANOTOBOrO areHTa ABAeTCA
py6ab Poccuiickot Peaepauniu.

BantoTa cueta and uenen pacyeta cymmbl BosHarpaxgeHua Ynpasaatowero
yKasbiBaeTcs B 3asBneHnn o Bbibope MHBECTULMOHHON CTpaTernu.
CoBoKynHOCTb AKTMBOB, BK/IOYEHHbIX B cocTaB [lopTdena B pesynbTaTe
nepegayn AKTMBOB B TeYEHME OAHOr0 KaJIeHAAPHOro AHA.

Jata, B KOTOpyl COBOKYNHOCTb AKTUBOB, nepefaHHbiXx KnaneHTom
Ynpasnatouwemy no Jorosopy, 6bi1a BKAOYEHa B cocTas MNoptdens.
MepepacyeT cTOMMOCTM AKTUMBOB W3 Ba/lOTbl, B KOTOPOW BbIpa)KeHa
PbiHOYHa#A LeHa LleHHoin Bymarn anbo OeHerkHbix Cpeacts B BantoTy cueTa,
OCyLLeCTBAAAEMbI  YNpaBaAalWMM A8 UeNel  BHYTPEHHero y4eTa,
OTYETHOCTM YNPaBAAIOLLErO U Lieneld UCNOoNHEHUA YNpaBaaowmm GyHKLUK
Ha/I0roBOro areHTa, NPOM3BOAMTCA MO KypCy (MM Kpocc-Kypcy) BantoTbl, B
KOTOpPOW BblparkeHa PbiHOYHaA ueHa LleHHoW Bymarn nmbo [deHexKHbix
Cpeacts, K pybnio  Poccuitckor  Pepepauumu,  yCTaHOBAEHHOMY
LleHTpanbHbiMm 6aHKoM Poccuiickoit dPepepaunn (bBaHkom Poccum) Ha aaTy
TaKol BHyTpeHHel KoHBepTaLmm;

nepepacyetr CTOMMOCTM AKTMBOB M3 Ba/lOTbl, B KOTOPOW BblpaxeHa
PbiHOYHaA ueHa LleHHoi Bymarn nnbo OeHekHbix Cpeacts B BantoTy cueta,
OCYLLECTBNAEMbIN  YNpaBAAwWMM  A4A  Uenerm  pacdeta  CyMMbl
BosHarpaxageHua Ynpasnatoliero, NpousBoAnUTCA MO Kypcy (Mam Kpocc-
KypcCy) BastoTbl, B KOTOPOW BbipaykeHa PbiHOYHanA ueHa LleHHol Bymaru nnbo
JdeHexHbix Cpeacts, K BantoTe cuyeta, ycTtaHoBneHHomy LleHTpanbHbim
6aHKom Poccuiickoit depepauum (BaHkom Poccum) Ha gaTy Takoi
BHyTpeHHel KoHBepTaLUH.

B cnyyae oTcyTCTBUA KOTUPOBKM BankOThbl, B KOTOPOM BbipaxeHa PbIHOYHaA
ueHa LleHHolt Bymarm nmnbo [eHexkHbix Cpepacts, ycTaHaBAMBAEMOW
LleHTpanbHbiM 6aHKom Poccuiickort ®depepaumm (BaHkom Poccum),
Ynpasnatowmi ncnonb3yet KOTUPOBKY, ony6/IMKOBaHHYO B
MHPOPMALMOHHON cucteme «bnymbepr».
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TepmuH
Bo3HarpaxaeHue
Ynpasnsawowero

Bo3sHarpaxaeHue 3a
YnpasneHue Moptdpenem

Bo3HarpaxaeHue 3a
Mpupoct Noprdens
Bblaaya AKTUBOB

Jarta penHBecTUpoBaHuA
HAeHexHble CpeactBa

Hdorosop

Jonyctumblii puck
3aKoHOAaTeNbCTBO

3aaBneHue o
npUcoeauHEeHuu K
[O0roBOpY A,0BEepUTENbHOrO
ynpasneHus

3anaBneHue o Bbibope
MNHBECTULMOHHOMK
cTpaTterum

MHBECTULUMNOHHAA
cTparerus

MHBECTULMOHHDIM
npodunb KnueHra

OnpepaeneHue

BosHarpaxaeHue Ynpasnawwero 3a OCyWeCcTBAeHWe A0BepUTeNbHOro
ynpasseHua no [loroBopy, KOTOpoe BK/AlOYaeT B cebs cnepyowme Buabl
BO3HarparkgeHua: BosHarpakgeHne 3a  YnpasneHue [lopTdenem,
BosHarpaxaeHne 3a [pupoct [MNopTdensa, a Takke [OMNOJHUTENbHOE
BO3HArparkAeHWe, ec/iM TaKoM BWA, BO3HArpakAeHua npeaycmoTpeH
COOTBETCTBYOLWUM 3aABAEHNEM O BbIbOpe VIHBECTULIMOHHOM CTpaTernu.
BosHarpaxageHue Ynpasastowero 3a GopMmmpoBaHMe COCTaBa U CTPYKTYpbI
AkTtnsos B [MopTdene, ero noagaepKKy B COOTBETCTBMM ¢ MHBECTULNOHHOM
neknapauuei, WMHBecTUUMOHHbIM  npodunem U MIHBECTULMOHHOM
cTpaTervei, onpeaeneHHbIX B paMkax [Jorosopa, a TakXke 3a coBeplleHue
CAENOK, NpoBefieHWe onepaunini U UHble Aelcteua (6esaelicTeuA),
ocylecTsnAemble YNpaBaalowmMm B paMKax A0BEPUTENIbHOMO yrnpaBaeHus
AKTMBamu.

BosHarpaxaeHuve Ynpasnawowero 3a pe3ynbraT AeATeNbHOCTU NO
[0BepuUTeNbHOMY YNpaBaeHuUo AKTMBAMN.

CoBOKYNHOCTb AKTUBOB, UCK/IIOYEHHbIX M3 [opTdensa B Te4eHMe 04HOro AHA
B CBA3M C BO3BPATOM TaKMX AKTUBOB KnneHTy.

[ata BkatoyeHns Cymmbl penHsecTnpoBaHus B Moptdenb KnneHTa
JeHexHble cpeacTsa, NnpeaHasHavyeHHble 418 MHBECTUPOBaHUA B LieHHble
bymarn, Kotopble KnuneHT nepegaeTr Ynpasasawwemy B AOBEpUTENbHOE
ynpaBneHue, a TakXe eHeXKHble cpeacTsa, nojydyaemblie YNpaBaaoWwmMm B
pe3ynbTate  OCyLWeCTBAeHMA  OeATeNIbHOCTM MO  A0BepuTesibHOMY
yNpaBaeHMIo B COOTBETCTBUM C [loroBopom, a TaKKe [leHeXKHble cpeacTsa
nepegasaembie Ynpasaawowmm KameHTy B caydae Bo3BpaTa AKTMBOB U3
[0BEPUTENbHOTO YNpaBaeHUA.

HacTtoawmin JoroBop AOBEPUTENIbHOrO YNpaBAeHUs LeHHbIMKU Bymaramm,
YTBEPXKAEHHDBIN YNpPaBAAKOWMM B YCTAaHOB/JIEHHOM MOPSAKE, CO BCEMM
NPUAOKEHUAMU K [loroBopy, KOTOpble ABAAKOTCA €ro HEeOTbeMIEMOM
YacTblo.

Puck, KoTtopbiit cnocobeH Hectn  KauveHT, He  aABaslowWMica
KBanndpuumnpoBaHHbIM MHBECTOPOM.

depepanbHble 3aKOHbI MU UHble HOPMaTUBHbIE NPaBOBble aKTbl PoccMinckom
depepaunn.

3aaBneHne, KOTOpoe 3auHTEPECOBAHHOE INLLO HanpaBAaAeT Ynpasasaowemy
OonA  uenen  3aknwudeHua  [oroBopa, cocTaBfeHHoe nNo  ¢opme,
ycTaHoBneHHOM B MpunoxkeHnu Nel k Jorosopy.

[JOKyMeHT, cocTaBneHHblr no ¢opme [Mpunoxenna No2 Kk [orosopy,
HanpaBAAembll  YNpaBaalowWwemMy 3auHTEepPeCcoBaHHbIM B 3aK/IHOYEHUU
[Jorosopa nuuom nmbo KnveHTOmM UM copeprKawmii BO/NEU3bABAEHUE
KnneHta B  OTHOWeEHMM BblbOpa MM opgHo K3 CTaHAAPTHbIX
WHBECTULUMOHHBIX  CTpaTernidi, nAuMbo B  OTHOLWEHMW  HamepeHus
3anHTEepecoBaHHOro anua wam KaumeHTta cornacosaTb C YNPaBAAOLWMM
ycnosusa MHAMBUAYaNbHOMW MHBECTULMOHHON cTpaTernu.
O3HavaeT npasuaa M NpuHUMNBLL GOPMUPOBAHMA COCTaBa W CTPYKTYpbI
Aktneos KnmeHTa npu ocywecrBneHun YNpasBaAloWMM OOBEPUTENLHOIO
ynpassieHua AKTUBaMM.
OnpepensaeTca Kak:

e OXmaaemasa AOXOLHOCTb;

e [lonyCTUMbIN PUCK, €CIN KNIUEHT He ABAAETCA

KBanMdUUMpPOBaHHbIM MHBECTOPOM;
e  /IHBECTUUMOHHDIV FOPU3OHT.
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TepmuH
MHBECTULMOHHDI
rOPU3OHT

Utorosaa CtoumocTtb

UHamBuayanobHan
WHBECTULMOHHAA CTpaTerua
MHBECTULUMNOHHaA
AeKknapauums
MupguBmnayanbHowm
WHBECTULMOHHOM
cTpareruu
MHBecTULMOHHaA
AeKknapauua CTaHgapTHOM
WHBECTULMOHHOM
cTpareruu
UHBeCcTULMOHHaA
AeKknapauums

KsannduumpoBaHHbIN
MHBECTOp

KnueHnt

KoHBepTtauus

Koppektuposka lNpupocrta
MNoptdensa B cBA3MU cO
B3Hocom AKTMBOB

OnpepaeneHue

Mepuros BpemeHwu, 3a KOTOpbIV onpeaenstoTca Oxuaaeman AOXOAHOCTb U
Jonyctumblii puck ana KnmeHTa.

BennunHa B8 Banote cyeta, B KOTOpPYH OUEHMBAOTCA AKTUBHI,
BO3Bpalwaemble YNpaBaawwmMm KaveHTy, npu UX WCKAKOYEHUU U3
MopTdens.

NHBeCTUUMOHHAA cTpaTernsa, MHANBMAYaIbHO COrlacoBaHHasa ¢ KaneHtom.

OnucaHMe coctaBa W CTPYKTypbl  AKTMBOB, YMpPaBAfEMbIX MO
NHauBMAayanbHOM  MHBECTULUMOHHOW  CcTpaTerMm U COrnacoBaHHOe
CTopoHamu nyTem NOAMNWUCAHMA OOKYMEHTa, COCTAaBJAEHHOro no ¢opme,
ycTaHoBneHHoM B MpunoxeHun Nel3 K [lorosopy.

OnucaHMe cocTaBa U CTPYKTYpPbl AKTUBOB, ynpasasembix no CTaHOAPTHOM
WHBECTULUMOHHOW  CTpaTernu, cogepyKalieecds B  COOTBETCTBYHOLLMX
MpunoxkeHuax K [lorosopy.

NHBeCTUUMOHHAA  geknapauma  UNHAMBMAYANbHOM  MHBECTULMOHHOWM
cTpatermm n MHeBectuuMoHHan geknapauna CTaHaapTHOM MHBECTULMOHHOM
cTpaTteruum.

Nnuo, asnaouLeeca TaKOBbIM B CUYy 3aKOHOAATENbCTBA, A TaKXKe /MU0,
NPU3HaHHOe YNpaBAAOWMM  KBaAUOUUMPOBAHHbIM  MHBECTOPOM B
nopagKke,  YCTAaHOBJEHHOM  PernameHTOM  MNpPU3HAHUA  KJAWEHTOB
KBanMdUUMPOBAHHBIMN MHBECTOPAMM.

Nnuo (yupeauTtens ynpasneHus), 3akaoumsluee ¢ Ynpasaaiowmum Jorosop
W nepegaswee Ynpasnatowemy AKTUBbI B JOBEPUTENbHOE YNpaBaeHMe Ha
ocHoBaHuuM [orosopa.

Onepauma no obmeHy BasloOT, KOTOPYLD MPOM3BOAUT YNpasasaowmMi ons
uenenm  OOBEPUTENBbHOrO  ynpasiaeHMa  AKTUBaMMW. KoHBepTaums
ocywecTBnAeTcA YNpasBaAwoWMM MO Kypcy KpeauTHOM opraHuMsaumu, B
KOTOpOM Yy YNpaBAAIOLWEro OTKPbIT CYeT A1A PacyeToB MO onepaumsam,
CBA3aHHbIM C OBEPUTENIbHbIM yNpaBaeHnem, 1M6o No Kypcy opraHM3auuu,
COBepLUaloWert KOHBEPCMOHHYIO onepauuto. B Tex cny4yasax, rae 3To
ABnAeTca TpeboBaHMeM AENCTBYIOLLErO 3aKOHOAATENLCTBA, YNpaBAatoWwmi
OCYLLEeCTBAAET NAATEXN B UHOCTPAHHOW BantoTe.

YacTb MNpupocta MNopTtdens, Ha KOTopyIo He ynaayvmBaeTcs BosHarpaxkaeHue
3a lMpupocT MopTdens, paccuymTbiBaeman YNpaBasOWMM MO CheayoLen
dopmyne:

F=(G1+H1)+(G2+H2)+..(Gn+Hn), roe:

F — 310 «BennunHa Koppektnposku Mpupocta MopTtdena B cBa3m c B3Hocom
AKTMBOBY;

G - 310 «[lepBOHaYasibHAA CTOMMOCTb KaxKAOro OTAenbHoro B3Hoca
AKTWBOB, COBEpPLUEHHOrO 3a nepuog, HauymHaa ¢ basoBol AaTbl A0 AHA
(BKNOUYUTENBHO), MO COCTOSIHUIO HA KOTOPbIA OCYLLECTBAAETCA pacyeT
BosHarpaxaeHusa 3a Mpupoct Moptdens»;

H — ato «ba3oBasa [loXxoAHOCTb KaxKAoro oTaenbHoro B3Hoca AKTMBOB,
COBEPLIEHHOrO 3a nepuos, HaumMHaa ¢ basoBol patbl A0 AHA
(BKNOUYUTENBHO), MO COCTOSHUIO HA KOTOPbIA OCYLLECTBAAETCA pacyeT
BosHarpaxaeHusa 3a Mpupoct Moptdens»;

1, 2 — n — 3TO NOPAAKOBLIM HOMEP KaXA0ro oTAe/ibHOro BaHoca AKTUBOB,
COBEpLIEHHOro 3a nepuos, HayMHaa ¢ bas3oBoi paTthl A0  AHA
(BKNOUNTENBHO), MO COCTOSHUIO Ha KOTOPbIA OCYLLEeCTBASeTCA pacyeT
BosHarpaxaeHus 3a [MpupocT lNopTdensa, npucBamBaembin aNnA uUenen
pacyeToB No nNpueeaeHHON popmye.
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TepmuH OnpepaeneHue

KoppeKktuposkKa lNpupocra Yactb MopTdenn, He noanexaliana yyety npu pacyete MNpupocrta Moptdens,
Noptdens B cBA3M C HO Ha KOTOpYto BbinnauneaeTca BosHarpaxaeHue 3a Mpupoct Noptdens,
Bbigaueit AKTUBOB paccunTbiBaeMoe YNpasasoWwmm no cneayouwein dopmyne:

J=(K1+L1)+(K2+L2)+...(Kn+Ln), roe:
J — 370 «BennumnHa Koppektnposku Mpupocta Noptdens B cBA3M ¢ Bolgauen
AKTVBOBY;
K — ato «UTtorosaas CToMmoOCTb KaxKaol oTaenbHoOn Bbigaunm AKTUBOB,
COBEpLIEHHOM 3a nepuos, HauuMHas ¢ basosBoit patbl [0  AHA
(BKNOUNTENBHO), MO COCTOAHUIO Ha KOTOPbIA OCYLLEeCTBASeTCA pacyeT
BosHarpaxaeHusa 3a Mpupoct Moptdens»;
L — a1to «basoBas [oxOAHOCTb KaXAaoW oTaenbHON Bbigaunm AKTUBOB,
COBEpLIEHHON 3a nepuos, HauuMHas ¢ basosBoit patbl [0  AHA
(BKNOUNTENBHO), MO COCTOSAHWUIO Ha KOTOPbIA OCYLLEeCTBASeTCA pacyeT
BosHarpaxaeHus 3a MpupocT Moptdenar;
1, 2 — n — 3TO NOPAAKOBLIA HOMEpP KaxKaol oTAenbHOM Bblgaum AKTUBOB,
CcoBepleEHHOW 3a nepuod, HaumHaa ¢ bBasoson paTbl [0 AHA
(BKNtOUMTENBHO), MO COCTOAHUIO HA KOTOPbLIA OCYLLECTBAAETCA pacyeT
BosHarpaxaeHua 3a MNpupocTt Moptdensa, npucBamMBaembli Ana Uenewn
pacyeToB Nno npmseaeHHon dopmyne.
MuHumanbHasa cymma CTOMMOCTb YMCTbIX AKTUBOB, HaXOAALLUXCA B 4OBEPUTENbHOM YNpPaBAEHUM
WHBECTUPOBaAHUA B COOTBETCTBUM C OAHOMW WHBECTUMUMOHHOW CTpaTerven, ykasaHHaa B
COOTBETCTBYHOLLEM 3aABAIEHMM O BblbOpe MHBECTULIMOHHOM CTpaTErnn, Npu
KOTOpOM YnpaBnalowMmi OCyLWecTBAAeT AOBEPUTENbHOE YNpasBaeHue no
Takon VIHBECTULMOHHOM cTpaTernu.
MockoBcKasa buprka My6anyHoe akunoHepHoe obuectso «MocKkoBckaa bup:ka MMBB-PTC».
Hanoronnarensbwuk CLUA dusnyeckoe nmuo, ecan: (1) mectom poXKAEHMA TAKOro /vua ABAseTcA
Tepputopua CLUA; nan (2) Takoe nuuo sensetca rpaxaaHuHom CLUA; (3) y
TaKoro Anua ecTb BUA Ha Xutenbctso B CLUA («rpuH kapta» CLUA); nnn (4)
TaKOe /INLL0 OTBEYAET KPUTEPUIO CYLLECTBEHHOIO NPUCYTCTBUA.
[ns TOro, 4tobbl OTBEYATH ITOMY KpUTEpUIo, PU3NYECcKoe NNLO AOIKHO
¢u3myeckn Haxoamtbca B CLUA no KpaitHeit mepe 31 aeHb B TeyeHue
TeKkywero roga, n 183 gHA B TeYeHWe TPexNeTHero nepuona, KOTopbli
BK/IIOYAET TEKyLIMIA rof U ABa HENOCPEACTBEHHO MpeLecTBYOWMX roaa,
BK/IHOYAA B pacyer:
- BCE AHW, B TeYeHMe KOTopbIx pM3nyeckoe anLo Haxoaunocs 8 CLUA
B TEYEHME TEKYLLETO roaa; u
- 1/3 gHen, B Te4eHMe KOTOPbIX GU3NYeCcKoe AnLo Haxoamnock B CLLA
B TeYEHME NepBOro roga, NpeawecTsYOLEro TEKYLLEMY roay; U
- 1/6 gHel, B Te4eHME KOTOPbIX GU3NYECKOE ANLO Haxoamnoch B CLUA
B TEYEHMe BTOPOro roaa, NpeaLecTByOLEro TEKYLLEMY roay.

OXunpgaemasn J,0OXO4HOCTb [oxoaHoCTb  OT  AeATeNbHOCTM MO AOBEPUTENIbHOMY  YMNpaB/ieHMIo,
OCyLWecTBNSeMOMY YNPaBAAIOWMM, Ha KOTOPYIO PaccunTbiBaeT KAneHT.

ONUMWOHHDBIN KOHTPAKT CpouHbIit aorosop (caenka), npeaycMmaTpUBaIOLLNIA:

(OnuuoH) - 0653aHHOCTb CTOPOH MAW CTOPOHbI Ha YCAOBUAX, onpeaeneHHbIX

NP1 ero 3aKN0YeHUM, B Cydae npeabasaeHua TpeboBaHna apyroi
CTOPOHOM KyNWUTb UK NPOAATL LleHHble Bymaru, BaaoTy Uav ToBap
NMBO0 3aKNHOUUTb GbHOYEPCHbIN KOHTPAKT, UAN,

- CpoOyYHas caenka, npeaycmatpusalowans 06s83aHHOCTb OAHOW U3
CTOpPOH (noanucymKka) noctasuTsb (call-onumoH) nam onnatntsb (put-
ONUMOH) Apyroii cTopoHe (;eprkaTtento) 6as30BbIA  aAKTUB,
YCTaHOBAEHHbIN cneumdukaumen ONUMOHHOTO KOHTpaKTa, Mo
TpeboBaHMWIO NoCieAHEN, 3aABNEHHOMY B TeYEHME CPOKa AENCTBUSA
OnuMoHa, Mo UeHe WM Ha WHbIX YC/IOBUAX, OMNpeseneHHbIX Mpu
3aKntoueHnM OMUMOHHOIO KOHTPAKTa, a TakKe 06A3aHHOCTb
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TepmuH

Otuer

OTueTHbI nepuog,

OTuyeTHaA pata

O6paboTKa NnepcoHabHbIX
OaHHbIX

Noptdenn

Mepuop ana pacyera
Bo3HarpaxaeHus 3a
YnpasneHue Moptdpenem

OnpepaeneHue

AepXKatena ynnatuTb Noanucdnky npemuio no ONuMOHYy B cyeT

npuobperaemoro npaBa TpeboBaTb WCNOJAHEHUS MNOCAEAHUM

06A3aHHOCTW MO NOCTaBKe UK onaaTe 6a30BOro akTUBa.
OduumanbHbIt JOKYMEHT, GopMUpPYEMbIA YNPaBAAIOWMM, COAepKaLumni
MHGOPMALMIO O CTOMMOCTM, CTPYKTYPE U ABUNKEHUM AKTUBOB 33 OTYETHbIN
nepuod, o6 onepauuax no ynpasaeHutio AKTMBaMM, O Bo3HarpaxaeHuu
Ynpasnawuiero n noHeceHHbIx Pacxoaax.
Mepvog, BPeEMEHU, UCHUCAAEMbBIA B KaNeHAAPHbIX AHAX, YKa3aHHbIA B
3aABneHumn o Bbibope MHBECTULMOHHOM CTPATENUK, NO NCTEYEHUM KOTOPOTO
M 33 KOTOpPbIN YNpaBastowmii obasaH npegoctaBnsatb Knnenty OTver.
MocneaHwnii KaneHaapHbI aeHb Mepunoaa ansa pacyeta BosHarpaxkaeHus 3a
YnpasneHue MNoptdenem nnbo MNepuoaa ana pacyeta BosHarpaxkaeHus 3a
Mpwupoct Noptdens.
Nioboe pelictBue (onepauma) MAM COBOKYMHOCTb AeWcTBUA (onepauuii),
COBeplaeMbiX C WCMNO/Ib30OBAaHMEM CPeAcTB aBTOMatusaumm uam 6Hes
MCNONb30BaHMA TaKUX CpeacTB C MepPCOHaNbHbIMW AAHHbIMM, BKAtOYaA
COoBeplUeHne cneaylowmx AeUCTBUA €  MNEePCOHa/IbHbIMU - AaHHbIMU:
nepefaya TpeTbMm aAunuam, cbop, 3anncb, CUCTEMATU3ALMSA, HAKOMAEHME,
XpaHeHue, yTOYHeHWe (oBHOBNEHWE, W3MEHEeHMe), WU3BAeYeHUe,
NCnoJsib30BaHWe, 0besnunsaHne, 610KMpoBaHUE, yaaneHUe, YHUUTOXKEHNE
M TpaHCrpaHW4YHaA nepedayva MEepPCOHaNbHbIX [AaHHbIX MHOCTPaHHbIM
rocyaapcTBeHHbIM OpraHam, MHOCTPAHHOMY HanOroBOMY OpraHy u (nam)
WHOCTPaHHbIM HaNOroBbiM areHTam (nocpegHukam), YNOJIHOMOYEHHbIM
WHOCTPaHHbIM Ha/IOrOBbIM OPraHOM Ha yAep»KaHWe MHOCTPaHHbIX HAN0roB
n cbopoB B NopagKe U obbeme, He NPOTMBOpeYaLemM 3aKoHOAATENbCTBY;
noa TPETbUMM ANLAMKM MOHMMALOTCA OpraHbl BNAcTM, B TOM 4uCAe
MHOCTpaHHOro rocygapctea (B Tom uucne Internal Revenue Service of
Department of US Treasury — Cny6a BHYTpeHHMX Aoxo40B KasHauyelicTBa
CLUA), unn nuua, ncnonustowme ob6s3aHHOCTM TaKOro opraHa, a Tak:ke NAO
«MpomcBAsbbaHK» M ero addUINPOBaHHbIE /MUA, ayAUTOPCKUE
opraHusaumMm U1 NPodeccUoHasbHble  KOHCY/IbTaHTbl,  Bpokepol,
Aenosutapun 1M 6aHKM, peecTpoaepkKatenn W WHble AuLa, KOTOpbIM
Heobxo4MMbl MepcoHasibHble AaHHble KaveHTa 4nAa  MCNOAHeHUA
Ynpasaawowmm cBoux obsasaHHocTen no [oroBopy, a TaKkKe Luenen,
yKa3aHHbIX B lorosope.
CoBoKynHocTb Bcex AKTMBOB KineHTa, B OTHOWEHUW KOTOPbIX
YnpaBaatoLwmii ocyLLecTBasAeT 4OBEPUTEIbHOE YNPaB/ieHMe B COOTBETCTBUM
¢ [lorosopom.
Kaxkabli oTAeNbHbIA Nepuos BPeMeHW, 3a KOTOpbI B TEYEHWE CPOKa
pencrtensa [oroBopa pPaccymMTbiBAeTCs M Hauucnaetcs BosHarpaxkgeHue
Ynpasnatiouwero 3a YnpasneHue [optdenem; MNepuon AnA pacyeta
BosHarpaxgeHua  3a  YnpasneHuve  [Noptdenem  (KaneHaapHbIA
mecau/keaprtan/roaq nmbo wHOW nepuos) YyKasbisaetcA KaveHTom B
3aABneHuM o Bblbope WMHBECTUUMOHHOW cTpaTernu, npuv 3TOM MepBbid
KaneHaapHbIM AeHb KakAoro KaneHaapHoro mecsua/kKesaprana/roga vam
MHOTO nepuoaa ABAAETCA JAHeM Havana [lepuoga pAns  pacyeta
BosHarpaxaeHus 3a YnpasneHue Moptdenem, a nocneaHUN KaieHaapHbIN
AeHb TaKkoro Mecaua/keaptana/roga WAM MHOTO nepuoda — [AHeEM
OKOHYaHMA  Takoro nepuoga; nepsbin [epuon anAa  pacyeTa
BosHarpaxaeHus 3a YnpasneHue [lopTtdenem HauymHaeT Teuyb B AeHb
COBEpLUEHNA NepBOro, ¢ AaTbl NognucaHna [lorosopa, BKAOYEHUA AKTUBOB
B coctaB lNopTdens, ecnn MHOe He ycTaHOBAEHO 3asBAeHMem O Bblbope
NHBECTULUMOHHOW CTpaTerMm M OKaH4YMBAETCA B MOCAEAHWUI KaneH4apHbIN
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TepmuH

Mepuop ana pacyeta
Bo3HarpaxaeHusa 3a
MNpupoct Noptdensa

MepeyeHb A,OKYMEHTOB

MNpupoct Noptdens

PblHOYHaA yeHa

Pabounii geHb

Pacxopgbl

PernameHT npusHaHua
K/INeHTOB
KBanudpuumpoBaHHbIMU
MHBECTOpamu

OnpepaeneHue

[JeHb TOro KajseHgapHoro mecaua/keaprana/ roga uam MHOro nepuoaa, B
TeyeHme KOTOPOro 3TOT Nepuos, Ha4van Teudb.

Kaxkabli oTAenbHbIA Nepuos BPeMeHW, 3a KOTOpbI B TEYEHME CPOKa
aencrteus [JoroBopa paccunTbiBaeTCs M Hauucnsetca BosHarpaxaeHue 3a
Mpupoct MopTtdena; Mepuoa ansa pacyeta BosHarparkgeHua 3a Mpupoct
Moptdensa (KaneHgapHbin Mmecau/ksaptan/rogq nmMbo uHOM nepuoa)
yKasbiBaeTcA B 3asBaeHUN 0 Bbibope MHBECTULLMOHHOM CTpaTerMm, Npm sTom
nepsbIn KaneHaapHbIn A€eHb KaXkgoro Ka/JieHgapHoro
mecaua/Kkeaptana/roga WAM MHOTO Mepuoda ABAAETCA AHeM Hadana
Mepuoga ana pacyeta BosHarpaxaeHuns 3a [Mpupoct [MopTdens, a
nocneaHui KaneHaapHbIi OEHb TaKoro KaneHaapHoro
mecaua/keaptana/roga MAM MHOTO Mepumoaa — AHEM OKOHYaHMA TaKoro
nepuoaa; nepsbln Mepuoa ana pacyeta BosHarpaxaeHus 3a [Mpupoct
MNopTdens HauMHAET Teub B AeHb COBEPLUEHUA NEPBOTO C AaTbl NOANNCAHMUA
Jorosopa BKAtouYeHWA AKTMBOB B cocTaB [lopTdena u OKaHuMBaeTcAa B
nocnegHuit geHb TOro KaneHgapHoro mecsua/Keaptana/roga WamM UHOroO
nepuoaa, B Te4eHne KOToporo aToT Nepuoa Hayan Teub.

CnnCcoK AOKYMEHTOB, YKa3aHHbIN B MNpuaoxeHun No7 k [Jorosopy, KoTopble
OONKHO NPefoCcTaBUTb INLO, 3aMHTEPECOBAHHOE B 3aKAt04eHMM [Jorosopa
¢ Ynpasnatowmm.

BennunHa, NnokasbiBatoLLas, Ha CKOJIbKO M3MeHMIacb CTOMMOCTb MopTdens,
HaunHas ¢ basoBoM paTbl 40 AHA (BKAKOUUTENbHO), MO COCTOSHWIO Ha
KOTOPbIM ocyllecTBAaeTcA pacdeT Bo3HarparkaeHua 3a Mpupoct MNopTtdens,
M paccuMTbiBaemas Ynpasastowmm no cneaytouwen popmyne:

X=A-B, rge:

X =370 «[Mpupoct Moptdenar;

A — 3710 «Yucrtaa ctommocTb [MopTdena no cpeaHeB3BELIEHHOW LEHE,
paccYMTaHHAA NO COCTOAHMIO HA AEHb, HA KOTOPbIN OCYLLECTBAAETCA pacyeT
BosHarpaxaeHus 3a Mpupoct Moptdena»;

B — ato «ba3oBas uyucTas CTOMMOCTb MopTdena no cpeaHeB3BELIEHHOM
LueHe».

CroumocTtb LeHHbix Bymar u/unmn [eHexHbix Cpeacts, onpeaenseman B
COOTBETCTBMU C pasaenom 7 [lorosopa.

3710 AeHb, He aasowmica odULMANbHBIM HEPAabouMm NpPasaHUYHBIM UK
BbIXOAHbIM AHem B Poccuitickoir ®Pepepaumm B COOTBETCTBMM C
3aKoHO4aTeNIbCTBOM M B KOTOpbI 06blMHO B Poccuiickon ®depepauumm
OTKPbLITbI 4N COBeplIeHUs onepauuii 6aHKW, opraHM3aTopbl TOProsAM,
LEeno3nTapum 1 perucTpaTopsbl.

Heobxogmmble pacxoapbl, NOHeCeHHble YNpaBaatowmum B pamkax Jorosopa.
K Pacxogam oTHocATcA: onaata BPOKepCKUX BO3HArparkaAeHuin, Kommccui
6aHKOB, KOMUCCUI AENO3UTAPUEB, B TOM YMC/IE BbILLECTOALLMX, PAa3/INYHbIE
cbopbl, B3MMaemble OUpPKaAMK, AENO3UTAPUAMM, PErUCTPATOPaMM,
pacyeTHbIMM OpraHU3auMammM, OpoKepamm B CBSA3M C COBEPLUEHMEM
onepaumit/caenok c AKTMBaMM, MNAATEXKHbIMW CUCTEMAMM, PacCXodpl,
CBA3aHHbIE C MOAAEPKAHMEM CUYETOB, a TaKXKe WHble BblMNaaTbl, KOTOpble
HEMoCPeACTBEHHO CBA3aHbl C COBeplUeHMemM onepaunin/caenok no
ynpasneHuto AKTMBaMM WAM BO3BPATOM HAXOAALWMXCA B YMNpaBieHUM
AkTMBOB KnneHty.

JoKkymeHT  YnpasastoLiero «PernameHT npu3HaHuA KNNEHTOB
KBanMOUUMPOBAHHBIMW  MHBECTOpPaMM», pasMelleHHblin Ha CainTe
Ynpasnawouero.
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TepmuH
PeunHBecTtupoBaHue

CaiiT Ynpasnsiowero

Cnocob ynpasneHus
AKTUBaMM

CTaHpapTHbINA
WHBECTULMOHHDbINA Nnpodunb

CraHpapTHas
WHBECTULMOHHAA cTpaTerusa

CoobweHunsa
Ynpasnsaiouwero

CKOpPEKTUPOBaAHHDI1
Mpupoct Noptdens

OnpepaeneHue

Jencteus Ynpasnstowero no MHBeCcTMpoBaHuio B LleHHble Bymarn Cymm
ONA PENHBECTUPOBAHMA.

http//www.upravlyaem.ru - cOBOKYNHOCTb CMeLnanm3nMpoBaHHbIX CTPAHWUL,
Ynpasnsatowero 8 ceT VHTEPHET, HAa KOTOPbIX YNPaBAAaOWMIA pasmeLtaeT
MHPopMaumio 06 ycayrax Ha pbiHKe LeHHbIX 6ymar, MHGopmaLmio o Nobbix
M3MeEHEHMAX B TEKCTe [JOroBopa, a TaKKe MHY MHPOPMALLMIO, pacKpbITUe
KOTopoi npeaycmoTpeHo [loroBopom u (Maun) 3aKoHO4aTeNbCTBOM.

OanH w3 caeayloWwmMx cnocoboB ynpasaeHUs AKTMBamMK, KOTOPbIA
Ynpasaawowmini  ncnonblyet B pamKax [loroBopa nNpu OKasaHWM ycayr
[OBEPUTENBHOIO YNpPaBAeHUA LeHHbIMKM 6Bymaramu B 3aBUCMMOCTM OT
BbIOpaHHOM KAMEHTOM MHBECTULLMOHHOM CTPATErMm U OrpaHUYeHNn:

(a) akTMBHOE - cnocob ynpaBneHWa, UCNOb3ys KOTOPbIM YNpasaatowmii
pacnopsaxKaeTca nmylectsom KnveHTa no cobcTBEHHOMY YCMOTPEHMUIO Ha
OCHOBaHMW COBCTBEHHOWM OLEHKM PUCKA U JOXOLHOCTM COOTBETCTBYHOLLMX
AKTMBOB. YNpaBaawoLWmii caMoCcToATeIbHO BblbMpaeT AKTUBbLI, B KOTOpble
nHBecTUpytoTca cpenctea KnmeHta, wux ponato B noptdene u  CpPok
WHBECTUPOBAHMUA;

(6) naccuBHoe - cnocob ynpaBneHus, UCMO/b3ys KOTOPbIN YNpaBaatoLwmii
dopmumpyeT n nogaepxusaet noprdpens KameHta co CTporo 3agaHHbIMU
COCTaBOM W CTPYKTYpoW AKTMBOB (NOJIHAA pensiMkaumsa), B TOM 4nucie ux
aonn B noprtoene, nMbo co CTPOro 3afaHHbIM MHAEKCOM [OXOLHOCTU
(cMHTeTMYeCKan penankauma). Ynpasastowmin He Brnpase no cobCcTBeHHOMY
YCMOTPEHMIO NPUHUMATb MHBECTULMOHHOE peLleHne, U3MEHSAIoLLEee COCTaB
W CTPYKTYpy AKTMBOB noptdens, B TOM YMCaE UX J0t0 B NopTdene;

(8) cmewaHHoe - cnocob ynpaBfeHuMA, coyeTaloWMin B cebe yepThbl
aKTMBHOIO M MacCMBHOrO, HaMpMMmep, cNocob ynpaBieHUs, NO3BOAIOWMIA
Ynpasaawowemy Mo cOBCTBEHHOMY YCMOTPEHMIO Ha  OCHOBaHMMU
COBCTBEHHOM OLLEHKM PUCKA U OOXOAHOCTU COOTBETCTBYHOLMX aKTUBOB
[ONYyCKaTb CyLLeCTBEHHOE OTK/NOHEHME CTPYKTYpbl aKTMBOB OT 33a43HHOTO
nokasatens (MHAEeKca AOXOAHOCTU, KOP3UHbI UHAHCOBBIX MHCTPYMEHTOB U
Ap.).

EavHbin  MHBecTUUMOHHBIA  npodunb  KnveHToB  YnpasnstoLLero,
onpegensiemMbl B COOTBETCTBMM C  BHYTPEHHUM  OOKYMEHTOM
Ynpasnsatouero, ucxoaa ms cywecrsa CtaHA4apTHOM cTpaTernm ynpasaeHus,
6e3 npeacrtasneHna KnneHtamm nHpopmaumm ana ero onpegeneHums.
MNHBECTUUMOHHAA CTpaTervsa, KoTopas npegnonaraetT noBepuTesibHoe
ynpaB/iieHMe AKTMBaMW HECKOJIbKMX KAMEHTOB NO eauHbIM MpaBuiam u
npuHLMnam GopmMMPOBaAHNA COCTaBa N CTPYKTYPblI AKTUBOB, HaXOAALLMXCA B
[OBEPUTENBHOM YNpaBaeHUU, MHPopMaLMA O KOTOPOM pasmelieHa Ha
Cante Ynpasnatouiero.

NHbopmaumnoHHble coobleHusa, Hanpasasemble Ynpasastowmm Knnenty
Ha OymaxXHOM HocuTene W (MAM) B INEKTPOHHOM BMAE Ha ALMK
3/1eKTPOHHOM NOYTbI, YKa3aHHbIN KnueHTom B 3aABNeHUM O NPUCOEANHEHUMU
K 00rOBOPY A0OBEPUTENIBHOMO YNpaBieHuUA.

BennuunHa 8 BantoTe cyeTa, paccumtbiBaemasn YNpasasaowWwmMm No cneaytowen
dopmyne:

Y=X-C-F+)J,rpe:

Y — 370 «CKOoppeKTUpoBaHHbIi MpupocT Moptdena»;

X —2aTo «[Mpupoct Moptdena»;

C —aT10 «ba3oBas JoxoaHocTb MopTdens, HaumHana c bazoBoi AaTbl 40 AHA
(BKNOUUTENBHO), MO COCTOSHWUIO HA KOTOPbIA OCYLLECTBASETCS pacyeT
BosHarpaxaeHus 3a MpupocT MopTtdenar;
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TepmuH

CraBKa ba3soBoit
JAdoxopaHocTtun

Croumoctb Moptdens no
CpeAHeB3BELIEHHOM LeHe

OnpepaeneHue

F — aTo «BennunHa Koppektnuposku Mpupocta MopTtdensa B cBaA3u c BsHocom
AKTUBOB, HauMHasA C AaTbl BKAKOYEHMA COOTBETCTBYlOWEro BsHoca AKTMBOB
B coctaB Moptdena Ao AHA (BKAYUTENBHO), MO COCTOAHUIO Ha KOTOPbIN
ocylwecTBnAeTcA pacyeT BosHarparkgeHua 3a Mpupoct Noptdenar;

J — 370 «BennumnHa Koppektnposku Mpupocta Noptdens B cBA3M ¢ Bolgauen
AKTWBOB, HauMHaA C [aTbl MCKAIOYEHMA COOTBETCTByHOWeEN Bblgaun wms
Moptdens [0 A[HA (BKAOYUTENbHO), MO COCTOAHUIO Ha KOTOPbIA
ocyuwecTnAeTca pacyeT BosHarparkgeHua 3a Mpupoct Noptdenar.
PassepHyTaa d¢opmyna pnsa pacyeta CKoppeKkTupoBaHHoro [Mpupocta
MopTdens:

Y=(A-B)-(B*D*E)/360—((G1+((G1*D*1)/360)) +(G2+((G2*D*
1)/360)) + ... (Gn + ((Gn * D * 1)/360))) + ((K1 + (K1 * D * M)/360) + (K2 + (K2
*D*M)/360) + ... (Kn + (Kn * D * M)/360)).

OnpepneneHHas B 3asaBfeHMM O Bblbope WMHBECTUMUMOHHON CcTpaTeruu
BE/IMYMHA B MPOULEHTAX FOAOBbIX, NMPUMeHAeMas npu pacyete basosoit
JoxogHocth; npu  wcnonbsoBaHun B ¢opmynax Craska basosoi
JoXoAHOCTU BblpaxKaeTcs B BUAE AeCATUYHON Apobu (Hanpumep, 4% - 310
0,04).

BennunHa B BantoTe cyeTa, onpegendemas Kak Cymma Clefytolimx
BE/INYNH:

PbiHOYHOM UeHbl [leHexHbIx CpeacTs, BXoAALWmMX B cocTas MNopTdens;
pbIHOYHOM cToMMmocTM Bcex LleHHbix Bymar, Bxogawmx B [MopTtdens,
onpeaenaeMon Kak cymma npousseneHui Konmyectsa LleHHbix Bymar
Ka*K4oro BMZa, KaTeropuu (TmMna) u Kaxporo oTAEeNbHOro 3MMTEHTa Ha
PbIHOYHYIO LeHy cooTBeTCcTBYOWMX LleHHbIX Bymar;

COBOKYMHOM PbIHOYHOW (IMKBUAALMOHHOM) CTOMMOCTM BCeX OMUMOHHbIX
KOHTPAKTOB, 3aK/HOYEHHbIX B OTHOLIEHMN AKTMBOB, BXOAAWMX B MopTdens,
onpeaensieMon Kak CymMma Mpou3BeAeHuit KosmdectBa ONUMOHHbIX
KOHTPAKTOB, 3aK/IHOYEHHbIX Ha Kaabli BUA, KaTeroputo (TUM) U Ha Kaxaoro
OTAE/NbHOTO  3MMTEHTa, Ha  3Ha4YeHMe  KOTUPOBKWM  MOKynatens,
BbICTAaB/IEHHOM OAHMM M3 BeaylMx OPOKEpPOB A1 COOTBETCTBYHOLLMX
OnNUMOHHbIX KOHTPAKTOB MO COCTOAHWUIO HA AEeHb, B KOTOPbLIN NPOU3BOANTCA
pacyeT, a ec/in 3TOT AEHb He ABAAETCA TOProBbiM AHEM Ha OPraHM30BaHHbIX
TOProBbIX MA0OLWaAKax, TO NO COCTOSHUIO Ha NOCAe4HUI TOProBbi AEHb; B
CNyyae 3aKpbITUA NO3MUUM peanbHaa CTOMMOCTb OMUMOHHOIrO KOHTPaKTa
MOKET CYLLEeCTBEHHO OT/INYATLCA OT KOTUPOBKM, BbICTAaBNEHHOM BpoKepom;
COBOKYMHOM PbIHOYHOM CTOMMOCTM BCex ®opBapAHbIX KOHTPAKTOB U (Man)
®bloYepCHbIX KOHTPAKTOB, 3aK/THOYEHHbIX B OTHOLWEHUN AKTUBOB, BXOAALLMX
8 Moptdenb, onpemendAemor Kak Cymma NpoOM3BEAEHUIN KO/AM4YecTBa
dopBapAHbIX KOHTPAKTOB M (M1M) PblOYEPCHBIX KOHTPAKTOB, 3aKAOYEHHbIX
Ha Ka)kabll BUA, KaTeropuio (Tn) U Ha Kaxkgoro oTAe/IbHOro SMUTEHTA, Ha
3Ha4YeHMe pPasHUUbI UeHbl UCNONHeHNA DopBapAHOro KOHTpPAKTa U (Maun)
®PbloYepCHOTro KOHTPAKTa M KOTUPOBKM MOKynaTens, BbICTaBIEHHOMW O4HUM
n3 Beaywmx bpoKkepoB aaa cooTseTcTByOWMX PopBapAHbIX KOHTPAKTOB U
(unn) ObloyepcHbIX KOHTPAKTOB MO COCTOAHWIO HA A€Hb, B KOTOPbI
NPon3BOAMUTCA PacyeT, a ecn 3TOT AeHb He ABNAETCA TOProBbiM AHEM Ha
OpraHM30BaHHbIX TOProBbIX MAOLWAAKaX, TO NO COCTOAHUIO HA NOCAEAHWUI
TOProBbli AeHb;

COBOKYMHOM PbIHOYHOW CTOMMOCTU NPOYMX TpeboBaHMI U 06A3aTeNbCTB B
OoTHowWeHuM LleHHbIx Bymar.

Mpy HeobxoaMMOCTM nepecyeTa CyMM B BajtoTe, OTAMYHOM OT BanioTbl
cyeta, B Banoty cyeta npum pacdyete Croumoctn [MopTtdens no
CpefHeB3BELIEHHON UgHe TaKoM nepecyeT OCyLWeCTBAAETCA NyTem
BHYTpeHHel KoHBepTaLMK.
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TepmuH

CTOMMOCTb YUCTDbIX
AKTHMBOB

CKoppeKTupoBaHHasA
CTOMMOCTb YMCTbIX
AKTHMBOB

CroumocTb
penHBecTMpoBaHuA

CropoHa nnu CTopoHbI
Hdorosopa

Cymma ansa
pevHBecTUpOBaHUA

Tpe6oBaHue o0 BbiBOAE
AKTHMBOB

OnpepaeneHue

B cnyyae oTcyTCTBMA KOTMPOBKM MOKYMaTens, BbICTaBAEHHON OAHWM W3
BeaylmMx BpoKepoB 4nA cooTseTcTByoWwMX PopBapaHbIX KOHTPaKToB /
®bloYepcHbIX KOHTPaKToB / ONUMOHHbLIX KOHTPAKTOB, WX CTOMMOCTb
NPUHUMAETCA PABHOM HyLO.

BennunHa B BanTe cuyeTta, onpegensemas Kak pasHULA Mexay
CtoumocTbto MopTdena no cpesHeB3BELWEHHOMW LLEHE W COBOKYMHOCTU
cneayowmx CyMm:

CyMMbl 00683aTeNbCTB, NOgAENalMX MCMNOAHEHMIO 3a cdyeT CTommocTu
Moptdens no cpegHeB3BeleHHOM ueHe. Ob6A3aTenbcTBa, Noanexawme
ncnosHeHnto 3a cyet Croumoctu MNoptdensa no cpesgHeB3BELWEHHON LIEHE,
BblPa*KEHHble B BailoTe, OT/MYHOM OT BantoTbl cyeTa, NMPUHMMAIOTCA B
pacyeT CTOMMOCTM u4uUCTbIX AKTMBOB B BantwTe cyeta. BHyTpeHHAA
KOHBEPTALMA BaNOTbl, OT/IMYHOM OT BantoTbl cHeTa, NPon3BOANTCA HA AaTy
onpeaeneHma CTOMMOCTM YNCTbIX AKTUBOB, a TaKXe

0ebUToOpCcKon 3aJ0/KEHHOCTM, BO3HMKLIENW B pe3ynbTaTe COBepLUIEeHUA
COENOK C YKasaHHbIMW AKTMBaMW. [lebUTOpPCKAA 3a40/KEHHOCTb Mo
NPOUEHTHOMY (KYNOHHOMY) Aoxody no 6aHKOBCKMM BKAaZam W LieHHbIM
6ymaram, npuvHUmaeTca B pacyeT CTOMMOCTM YUCTbIX AKTUBOB B CYMME,
MCYMCNEHHON UCXO4A W3 CTAaBKM MNpoueHTa (KynoHHoro A[oxona),
YCTaHOBNEHHOW B A0rOBOpPe GAHKOBCKOrO BKAaZa WM PeLEHUM O BbiMNyCKe
LEeHHbIX Bymar, Ha NnocneaHWn KaneH4apHbIM AeHb KBapTana (mecaua).

B pacuet CTOMMOCTUN YMUCTbIX AKTUBOB He NPUHMMaeTCA:

HaYMCNEHHbIM NPOLEHTHbIM (KYNOHHbIM) AOX04 MO LEeHHbIM Bymaram, ecam
OH BK/ItOYEH B CTOMMOCTb TaKMX LLEHHbIX Bymar, a TaKKe, ecu cylecteyeT
HeonpeaeeHHOCTb C GaKTUYECKMM NOJTyYEHNEM YKAa3aHHOTO A0X043a, B TOM
yncae B CAy4Yasx, Korga SMWUTEHT UEHHbIX Gymar oTBevyaeT Mpu3HaKam
6aHKPOTCTBA MAM Y SMUTEHTA MUMEIOTCA MPOCPOYEHHbIE MPOLLEHTHbIE
BbINNATHI.

O6bsABNEHHbIE, HO HEe MOJIYYEHHbIE AMBMAEHAbI MO AKLMAM, PeELleHWE O
BbIN/IaTe KOTOPbIX MPUHATO 0OLLMM COBPaHMEM aKLMOHEPOB aKLMOHEPHOTO
oblecTBa, He MPUHUMAIOTCS B pacyeT CTOMMOCTM AKTMBOB.

Cronmoctb Yuctbix AKTMBOB, pacCYMTaHHaAA NO KOHKpeTHomy B3Hocy
AKTWBOB, 33 BbIYETOM PbIHOYHOM LieHbl [JeHeXHbIX CPeACTB, BKIOYEHHDIX B
MNoptdenb KnneHTa B pamkax fAaHHoro BaHoca AKTUBOB.

CymMa pbIHOYHOWM cToMMOCTM Bcex LleHHbix Bymar, npuobpeTeHHbIx
Ynpasnawowmm B pesynbTaTe PeuHBECTMPOBAHUA W  BKIOYEHHbIX B
MNoptdenb KnneHTta, onpeaensemoit Kak cymma nponsBeaeHuin Koamyectsa
LleHHbIX Bymar Kaxgoro BuAa, Kateropuu (Tmna) v Kaxkaoro oTaesibHoro
9MUTEHTA, NpMobpeTeHHbIX Ynpasnawowmm B pesynbTate
PenHBecTMpoOBaHMA U BKAOYEHHbIX B [opTdenb KnmeHTta, Ha PbIHOYHYIO
LeHy cooTBeTcTByOWMX LleHHbIXx bymar.

KnveHT n Ynpasnawowmin, no otaenbHocTn; KaneHT n YnpaBastowmin
COBMECTHO MMeHytoTca CTOPOHbI.

CoBOKynHOCTb [leHexHbIX cpeacTs, MOAYyYEeHHbIX YNPaBAAoOLWUM B TeYeHne
O4HOr0 Ka/feHOapHoro AHA BCAeACTBME MOralleHusa, peanusaumu u/wmam
MHOTO OTYyXAeHua LeHHbix 6ymar B pesysnbTaTe [AOBEPUTENLHOIO
ynpasnexHva [lopTdenem KnueHTa, a TaKkKe KyMnOHHble BbINAATbI,
ANBUAEHAbI M/UNN MHbIE BbINAATbl NO TaKUm LLeHHbIM Bymaram.
YBepomneHue, Hanpasasemoe KnveHtom Ynpasnfwolemy n cogepxallee
TpeboBaHuMe KnneHTa o BbiBOAE AKTMBOB M3 40BEPUTENIBHOTO YNPABAEHMS,
cocTaBneHHoe no popme, ykasaHHoM B MpunoxkeHnn Nell K orosopy.
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TepmuH

Tpe6oBaHue o nepeaaue
OOKYMEHTOB n/nam
cBeAeHuM

dopBapaHbIA KOHTPAKT

®bloYepCHbIN KOHTPAKT

Yucrasa cToumocTb
Noptdensa no
cpepHeB3BELIEHHO LeHe
Ynpasnsaiowumn

YBegomneHue

O COr/Iacumn Ha 3aK/l4YeHue
[0roBopa A0BEPUTE/IbHOIO
ynpasneHusa

YBegomneHue 06 oTkase B
3aK/1l04E€HUU [,0roBopa
[0BEpUTENIbHOro
ynpasneHus
YBepgomneHue o nepegayve
LeHHbIX 6ymar

LleHHble Bymaru

OnpepaeneHue

JOKYMeHT, cocTaBneHHblin no d¢opme MpunoxeHua Ne8 Kk [orosopy,
cogepXawmii  TpeboBaHMe  YnpaBaawowero o HeobxoaMMmoCTH
npegocrasneHns Knanmentom  Ynpasnsiowemy uHbopmaummn  (nnbo
0b6HOBNEHWS NpeaoCTaBNeHHOW paHee MHPopmaummn), n (MNK) LOKYMEHTOB
0 KnueHte, Heobxoanmblix YNpasastolemy A1a UCNONHEHNs 06A3aHHOCTEN
M ocyuwectBneHna npas no [Jorosopy, AMbo B COOTBETCTBUM C
TpeboBaHMAMM 3aKOHOAATENLCTBA.

[JoroBop, onpegenatowmii npasa n 06A3aHHOCTU B OTHOLIEHMW BA3UCHOTO
aKTMBa, npeanonaraloWMin NOCTaBKy OasMCHOrO aKTMBa WAU  He
npeanonaratowmMin  NocTaBky 6a3nMCHOro akTuBa, HO onpeaensaoLmni
NnopsaaoK B3aMMOPACYETOB CTOPOH CAENKU B Oyayuiem B 3aBUCMMOCTM OT
M3MEHEHMA LEHbI UAM WMHOIO KOJIMYECTBEHHOrO MOKasatena 6asncHoro
aKTMBA MO CPABHEHWUIO C BEAWYMHOWM YKa3aHHOrO MOKas3aTens, KoTopas
onpeaeneHa (AMMb6o nNopALOK oOnNpeaeneHWs KOTOPOM  YCTaHOBAEH)
CTOPOHaMU NPU 3aKNHOUEHUN CAENKN.

3aKno4aemblil Ha OUpXKeBbIX Toprax AgOroBop, npeaycmaTpuBatowmii
06A3aHHOCTb KaX4OW M3 CTOPOH AOroBOpPa NEepPUOAMYEcKM ynaavymBaTb
OEHEMHble CYMMbl B 33aBUCMMOCTM OT WM3MEHEHUA UeH (3HayeHui)
6asncHoro akTMBa M (MAK) HacTynneHus obCToATeNbCTBa, ABASAIOWErocs
6a3MCHbIM aKTUBOM.

Ctoumoctb lNopTdena no  cpenHeEB3BELWEHHOMW  LeHe,  BKJ4an
HauYMCNEHHOE, HO He BblNJAaYeHHoe Bo3HarparkgeHve 3a YnpasneHue
MopTdenem.

O6WwecTBO C OrPaHNYEHHOW OTBETCTBEHHOCTbIO «YNPABAAIOLLLAA KOMMAHUA
NMPOMCBA3b», KOTOpoOe ocywecTBnAeT [AeATeNbHOCTb Ha OCHOBAHUMU
NIMLEH3UN NPOPECCMOHANBHOTO YYAaCTHMKA PbIHKA LEHHbIX bHymar Ha
OCYLLECTBNEHNE [AeATEeNbHOCTM MO YMPAaBAEHUIO LEHHbIMKM Bymaramu,
BblgaHHOUW ®epnepanbHON cny*Kbbl No PpUHAHCOBbIM pbiHKam 10 anpens
2007r. Ne 045-10104-001000.

YBegomneHue, Kotopoe YNpasaaoLWmin HanpasaaeT 3auHTEPeCOBAaHHOMY B
3akaoyeHnn [loroBopa AuLy, coctasiaeHHoe no ¢dopme, YCTaHOBAEHHOW B
MpunoxkeHnn Ne3 k Jorosopy.

YBenomneHue, KoTopoe Ynpasaatowmii HanpasAaseT anuy,
3aMHTepecoBaHHOMY B 3akatoueHun [loroBopa, o6 0TKase B 3aK/OYEHUM
[0roBopa [0OBEpPUTENbHOrO YNpaB/ieHUsA, CoCTaBleHHoe no dopme,
ycTaHoBneHHoi B MpunoxeHun Ned k [jorosopy.

YBenomneHue, Hanpasasemoe KaneHTom Ynpasnawowemy n cogepxallee
UHOPMaUMIO O HamepeHuM KnuveHTa nepepaTb B A0OBepuTeNbHOE
ynpasneHve AKTMBbI B BMAe LeHHbIx Bymar, cocTasneHHoe no ¢opme,
yKasaHHol B MpunoxeHun Ne5 K [lorosopy.

Ons uenen JoroBopa 03HayatoT LEeHHble Bymarn, Kak OHW onpeaensatoTcs
3aKOHOAATENLCTBOM (B TOM UMC/le MHOCTPaHHble LeHHble 6ymaru),
nepefaHHble KnveHTom B AoBepuTesibHOE ynpas/eHne Ynpasaatowemy, a
TaK¥Ke B KOoTopble Ynpasasaowmii nHeectnposan [leHexHole Cpeacrea nam
KOTOpble MOJly4eHbl YNpasaAwWMM B pes3ynbTaTe [0BEPUTENIbHOTO
ynpaB/ieHUA, a TaKXe MWHble (GUHAHCOBbIE WMHCTPYMEHTbI, B TOM 4uCie
Npou3BOAHble, BKAOYAA, HO He OrpaHn4MBancb, ObloyepcHble KOHTPAKTbI,
dopBapaHble KOHTPaKTbl, ONLMOHDI.
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2.

NOoPAAOK 3AK/TIIOYEHNA AOTOBOPA

2.1.

2.2.

2.3.

2.4.

2.5.

2.6.

2.7.

2.8.

2.9.

[orosop onpegenset OCHOBAHUA, YCIOBUA U MOPALOK, HA KOTOPbIX YNPaBAAIOLLMIA OKa3blBAET YCAYIM MO
[OBEPUTENBHOMY YMNPaBAEHMIO, a TaKXKe peryampyetr oOTHoweHua mexagy CropoHamu J[orosopa,
BO3HMKatoLLMe nNpu ncnonHeHmn Jorosopa.

JoroBop ABAAeTcA cTaHgapTHoM dopmoii AorosBopa NPUCOeAMHEHUA, YTBEPXKAEHHOM YNpaBasaoWMM.
MpunoxeHusa K JoroBopy ABAAKOTCA €r0 HEOTbEMIEMON YacTbto. [JOroBOp HOCUT OTKPbLITbIA XapaKTep U
pacKpbiBaeTca 6e3 orpaHMYeHMN N0 3aNpocam N06bIX 3aMHTEPECOBAHHbIX JIULL.

3akntoveHne [orosopa mexay Ynpasaawowmm n KnneHTom ocylLecTBAAeTCA NyTem npucoeanHeHuA
KnuneHTa K [lorosopy B L,e/1IOM B COOTBETCTBUM CO CT. 428 paxkAaHCKOro KogeKkca Poccuiickon depepaumi.
KnueHT B cooTBeTcTBMM cO cT. 428 IparkgaHckoro Kogekca PP npucoeanHsaetca K [JoroBopy u 0b6asyetca
BbIMO/IHATL BCE NPEeAYCMOTPEHHbIE UM YC/IOBUA.

[na npucoeanHeHns K [JoroBopy 3aMHTepecoBaHHOe MU0 NPeaocTaBasfeT Ynpasaatouwemy 3aasaeHune o
NpUcoegMHEHUN K [AOFOBOPY AOBEPUTENIbHOFO YyMpaBieHuA, 3aAsneHuMe o Bblibope WMHBECTULMOHHOM
CTpaTerMu, a TaKKe MOJHbIA KOMMNEKT Hagnerkawe OPOPMIEHHbIX AOKYMEHTOB B COOTBETCTBUM C
MNepeyHem JOKYMEHTOB.

MpucoeamHeHne K JoroBopy OCyLLECTBAAETCA nocpencTsom (i) npuHATUA Ynpasastowmum 3anasneHua o
npucoegMHEHUN K AOrOBOPY AOBEPUTENBHOFO YNpaBaeHuA WU 3assieHMA o Bblbope MHBECTULMOHHOM
cTpaTeruu, a Takxe (ii) HanpaBneHUs YNpaBAAOLWLMM 3aMHTEPECOBAHHOMY /LY NO YKa3aHHOMY UM agpecy
3/IeKTPOHHOM NOYTbl YBEAOMJIEHMA O COFTAaCUMN Ha 3aK/IIOYEHME AOT0BOPaA A0BEPUTENIbHOIO YNpaBaeHUsA B
TeyeHne 10 (JecAatn) paboumx gHen c aatbl npvema YnpasaaowmMm 3asasiaeHUA O NPUCOEOUHEHUN K
OOroBOpPY L0BEPUTENIbHOTO yrpasiaeHua U 3asasneHua o Bblbope MHBECTMLMOHHOM cTpaTternu, nnbo
nepegayv YnpasnaowmMm 3aMHTEPECOBAHHOMY INLLY OpUIMHANa YBeLOMIEHUA O COTNIaCUM HA 3aKKUYEHne
Jorosopa AoBepuUTenbHOro ynpasneHus B TeyeHune 10 (decatn) paboumx AHelt c AaTbl npuema
Ynpasnawowmm 3adasieHns 0 NpUCcCoesuHEHUM K AOroBOpY AOBEPUTENbHOTO yNpaB/ieHnsa U 3aaBAeHUa o
Bblbope VIHBECTULIMOHHOW cTpaTernu.

3anHTEepecoBaHHOE INLO CYUTAETCA NPUCOESUHUBLLMMCA K [loroBopy, a JLoOroBop CHUMTAETCA 3aKAHOUYEHHbIM
MeXAY 3aUHTEePeCOBaHHbIM JIMUOM W  YNpaBaalwwWMm B 43Ty HanpasaeHua  YNpasaawoLwum
3aMHTEepecoBaHHOMY ULy YBeAOMAEHMA O COrNacUM Ha 3aK/JAKYEeHUEe [0roBopa [AO0BEPUTENbHOrO
ynpaBAeHUA NO agpecy 3/EKTPOHHOM MOYTbl, YKa3aHHOMY 3aMHTEPECOBAHHLIM AULOM B 3aABAE€HUM O
NpPUCcoeaMHEHUN K OTOBOPY AOBEPUTENBHOTO YNpaBaeHUs, IMbo B AaTy noayyeHmua KAneHTom opurmHana
YBeLOMNEHUA O COT/TaCUM Ha 3aKKUYEeHNe J0roBopa A0BEPUTENBHOIO YNpaBaeHUA.

HanpasneHve YBegomieHMA O COrfacuM Ha 3aK/llOMeHWe A0roBopa A0BEPUTE/NIbHOFO ynpaBieHWA Mo
aApecy 3N1eKTPOHHOM NOYTbl, YKa3aHHOMY 3aMHTEPECOBAHHbIM /IMLLOM B 3aABAIEHUN O NPUCOESUHEHUMN K
OOroBOpY L0BEPUTENIBHOIO yNpaBaeHua, OyaeT cuMTaTbCA PaBHOCU/IbHbIM Nepejaye opurMHana
YBe4OMNEHNA O COrNAacUM Ha 3aKN0YEHWE A0TOBOPA A0BEPUTENBHOTO YNPABAEHUA, a TaKXKe AO0CTaTOYHbIM
[0Ka3aTeNnbCTBOM, NPUrOAHbIM A1A NpeabABAeHUA NPU paspelleHrMn Cnopos, B TOM uYucie B cygebHom
nopsake.

KnneHT BNpase Nony4nTb OpurnHan YesegoMaeHUa O COrnacuMm Ha 3aK/ItoHeHne 40roBopa A0BEPUTENBHOTO
ynpaB/ieHWA Ha OCHOBAHMM COOTBETCTBYHOLLEFO 3aMpoca, HanpaBaeHHOro Ynpasasatowemy, B TedeHne 10
(AecaTtn) Pabounx aHel ¢ aatol NOAYyYEHUA TaKOro 3aNpoca YNpasasoWwmm.

JoroBop He aBnadetca nyb6anyHon odepTon B cmbicie ctatbu 426 parkaaHCKoro Kogekca Poccuinckoit
dPepepaunn. YnpasasatoLwmii BnpaBe 0TKa3aTbCa OT 3akatoveHua [loroBopa 6e3 06bACHEHWA NPUYUH TAKOTO
OTKa3a.

Ecnm Ynpasnatowmii 0TKasbiBaeT 3aMHTEPECOBAaHHOMY /MUY B 3akaoveHMM [loroBopa, Ynpasaatowmi
Hanpas/AeT yKasaHHOMYy nuuy YBegomneHue o6 OTKase B 3aK/IOYEHUWU LOFOBOpA A0BEPUTE/IbHOrO
ynpaBneHuna no agpecy 371eKTPOHHOM MOYTbl, YKa3aHHOMY 3aMHTEPECcOBaHHbIM AULOM B 3afBJEHUU O
npucoegMHeHUN K 4OTOBOPY A0BEPUTEIbHOTO yNpaBaeHus.

Bce [lorosopbl ¢ MpUAOKEHNAMU K HUM, K KOTOPbIM npucoegmHmuance KnneHtol go 02.04.2018 ropa B
pegakumax Ne 01, Ne 02, Ne 03 n NeO4, yteepxaeHHbIX MNpukasamu reHepanbHoro anpektopa 000 «YK
MPOMCBA3b» Ne131 ot 01 utonsa 2016 r., Ne 17 ot 26 nioHA 2017 r., N2 22 oT 22 ceHTsibpa 2017 r. n Ne 20
oT 16 dpeBpans 2018 cooTBETCTBEHHO, NPEKPALLAIOT CBOE AEMNCTBME B YKa3aHHbIX pegakumax 01.04.2018 r.
n, HaunHaa ¢ 02.04.2018 r., yka3zaHHble KAMEHTbI CHUTAOTCA NPUCOESNHMBLUMMUCA K [lOroBOpy B peaaKkumu
Ne 05, yTBep»aeHHoM MNpuKasom reHepanbHoro ampektopa 000 «YK MPOMCBA3b» Ne 21 ot 20 mapTa
2018 ropa.
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3.

[atoin yBegomneHusa KameHTa O BHECEHUM WM3MEHEHWA WU/MAM JonoNHeHWW B Hactoawmi Jlorosop
ABNAETCA AaTa pa3melleHns HacTosulero [lorosBopa Ha cainTe YnpasaaoLLero.

NPEAMET AOrOBOPA

3.1. O6beKTamu f0BEPUTENBHOIO ynpasaeHus no Jorosopy ABAAOTCA AKTUBDI.

3.2. KnneHT nepeaaet Ynpasastowemy B nopagke, ykasaHHOM B [loroBope, Ha onpeaeneHHbI CPOK AKTUBbI B
JOoBepuTeNbHOE ynpasaeHWe, a Ynpasaatowmii o06A3yeTca ocywecTBnATb 3a BosHarpaxpeHue
JoBepuTenbHoe yrnpasneHne asTumm AKTMBamMmn B MHTepecax KaveHTa.

3.3. AKTUBbI, NONYYEHHble YNPaBAAOWMM B Npouecce AeATe/IbHOCTU MO YNpPaBJeHUO LEeHHbIMU Bymaramu,
BK/IIOYAIOTCA B COCTaB AKTMBOB, HaxXxo4AWMXCA B AOBEpUTENbHOM ynpaBaeHun, 6e3 AonoAHUTENbHOO
cornacoBaHuA mexay Ynpasaawowmm n KnmeHtom.

3.4. KAneHT ogHOBPEMEHHO ABAAETCA BblirogonpuobpeTtatenem no Jlorosopy.

3.5. Nepepaya AKTMBOB B A0BepuUTeNbHOE YNpaB/ieHMe He BAe4vyeT nepexoda K Ynpasadawwemy npasa

COBCTBEHHOCTM Ha AKTUBbI.

NPUHUMNbI AOBEPUTE/IbHOIO YNPABNIEHNA AKTUBAMM.

4.1.

4.2.

4.3.

4.4.

4.5.

4.6.

4.7.

4.8.

4.9.

B 3aBMCMMOCTM OT npeanoyteHuit KnveHTa U cKAOHHOCTM KameHTa K puUcKy KAMeHT camocTosTenbHO
BblbupaeT oaHy u3 CTaHAAPTHbIX MHBECTULMOHHbIX CTpaTernMit nMbo cornacosbiBaeT C YNPaBAAOLLMM
NHANBMAYaNbHYIO MHBECTULMOHHYIO CTPaTErnio.

Mpn BblGope KnmeHTom CTaHAAPTHON WMHBECTUUMOHHOW CTpaTerMm YnpasAawoWMiA OcyLecTBaseT
JoBepuTeNbHOe ynpasaeHWe AKTMBaMM KnaveHTa B pamKax CoOTBeTCTByloWwen WMHBECTULMOHHOM
Aeknapaumm CTaHAapTHON MHBECTULMOHHOM CTpaTernm.

Mpn Bblbope KaneHTom WHAMBUAYANbHON WMHBECTUUMOHHOM cTpaTermn CTOPOHbI  COrnacyoT
MHBECTULMOHHYIO AeKnapaunio MHANMBMAYANAbHOMW MHBECTULMOHHOM CTpaTernu. Ynpasnsatowmii Bnpase
OTKaszaTb KauveHTy B ynpaBaeHUMM AKTMBAMW B COOTBETCTBUWM C WHAMBWAYaNbHON WMHBECTULMOHHOM
cTpaterveit, ecam MuHMManbHas CyMMa WMHBECTMPOBAHWSA, KoTopyto KaneHT HamepeH nepegatb B
JOoBepuTeNbHOE ynpasaeHne no MHANMBUAYANbHOW MHBECTULLMOHHOM CTPATernm, COCTaBAsSET MEHee Yem
100 000 000 (CTo mMnnnoHoB) pybne.

YnpasnawoWmMii OCyLLECcTBASET AoBepuTesbHOe ynpasneHne AKTMBamMu KaneHTa B COOTBETCTBMU C
MNHBeCTULMOHHON aeKknapaumei CTaHLAaPTHOM MHBECTULLMOHHOM CTpaTerMm, BbibpaHHon KnneHTtom, anbo
B COOTBETCTBMM C WHBECTUUMOHHOM pAeknapaunen MHAMBUAYANbHOW WHBECTULIMOHHOM CTpaTeruu,
cornacoBaHHoOM KnMeHTOM ¢ YNpaBAAoLWmMM.

OcyuiecTsnas goseputesnbHoe ynpasaeHne AKTMBamun KnveHTa Ynpasaatowmii NpUHUMaET BCe 3aBucALme
OT Hero pa3ymHble Mepbl ANA AOCTUXKEHUA MHBECTULMOHHBIX Lenen KnneHTa, a, ecnm KnmveHT He aBnaeTca
KBannoumunposaHHbIM MHBECTOPOM, MPUHMMAET BCE 3aBUCALLME OT HErO Pa3yMHble Mepbl A1 AOCTUKEHUA
WHBECTULMOHHbBIX Luene KnmeHTa npmn coOTBETCTBMM YPOBHIO JONyCTMMOrO pucKa.

OnpepgeneHune Ynpasasawowmm nmbo cornacosaHne CTOpoHamu ypoBHA [onycTUMOro pucka He BredveT
0053aHHOCTM YNPaBAAOWEro MO BO3MELWEHUIO YyObiTKa KaneHTa, CBA3aHHOIO C NpeBbIWEHMEM
YNpaBAaoLWmMM YCTAaHOBEHHOIO ypoBHA [lonycTMMoOro pucka. lNpu OTKNOHeHMM ypoBHA [onyctumoro
pUCKa OT YpPOBHA, cornacoBaHHoro CTOpoHamMM nMBO YPOBHA, oONpeaeneHHoro Ynpasastowmm,
NPUMEHALOTCA COOTBETCTBYIOLLME NONOXKEHUA [JoroBopa.

Ynpasnawowuii  He onpeaenseT ypoBeHb JonyctMmoro pucka gna  KaneHToB,  ABaAtowmMxcA
KBannoumumpoBaHHbIMM  MHBECTOPaMW, W  He  ocywectsnaeT gas  KnveHToB,  siBAAOLIMXCS
KBannomumpoBaHHbIMM  MHBECTOPAMM, KOHTPOJIb  COOTBETCTBMA YpPOBHA JlonycTUMOro pwucka
WHBECTULMOHHbIM Lenam KnmeHTa.

KnneHt BnpaBe M3MeHUTb paHee BblbpaHHyto CTAaHAAPTHYIO MHBECTULMOHHYIO CTpPaTernto WUan paHee
COrNacoBaHHylo ¢ Ynpasaswowmm WHAWBUAYANbHYIO MWHBECTUUMOHHYIO cTpaternto (i) Ha uHytw
CTaHAApPTHYIO MHBECTULMOHHYIO CTpaTeruto nyTem Hanpas/ieHua YNpasaawowemy HOBOro 3anaB/ieHMA O
Bblbope MHBECTMUMOHHOM cTpaTernu; nbo (ii) Ha MHAMBMAYANbHYIO MHBECTULMOHHYIO CTPATernio nytem
HanpasneHua Ynpasasatowemy 3assneHuns o Bbibope MHBECTULMOHHON cTpaTernun, a TakKe NoAnncaHua
CropoHamu NHBeCTULMOHHOM AeKknapaumm UHAMBUAYaNbHOM MHBECTULMOHHOM CTpaTernu.

YcnosuAa WHBECTUUMOHHOW Aeknapaumm  CTaHAAPTHOM  WHBECTULMOHHOM  CTPaTermm  MoryT  He
npeaycmaTpueaTb BO3MOMHOCTb (i) BbiBoga KnveHTOmM AKTMBOB M3 [AOBEPUTENLHOIO YNpPaBieHUA B
TeyeHne cpoka WHBECTMLUMOHHOrO ropusoHTa, u/uam (ii) nameHeHus KnveHtTom WHBECTULMOHHOM
CTpaTerum B Te4eHme Cpoka MHBECTULLMOHHOIO FOPU3OHTA.
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4.10.B cnyyae HanpaBneHua KnuveHTom YnpaBaswliemy HOBOro 3asBneHUs o Bblbope WHBECTUUMOHHOM
CTpaTerMm, B COOTBETCTBMM C KOTOPbIM Ynpasaawowmii 6yaeT NpouMsBOAUTb CMeEHY TeKyllen
NHBECTULMOHHON cTpaTernm Ha CTaHAAPTHYO MHBECTULIMOHHYIO CTPaTernto, Ynpasaatowmii
e npuceameaeT KnueHTy HoBbIM CTaHOAPTHLIA  MHBECTUUMOHHBIA  NPOodUab, COOTBETCTBYHOLLMIA

BblbpaHHOM CTaH4aPTHOM MHBECTULIMOHHOM CTpaTernu, a Takxe

e B TeyeHune 30 (Tpmauatn) OHEM C MOMEHTa MoJsiydeHua Ynpasasowum 3aasneHMA O Bblbope
NHBECTULMOHHOW CTpaTernm CoBepLUaeT AENCTBUA, HAaNpaB/eHHble HA NPUBELEHME TEKYLLEN CTPYKTYPbI
AKTMBOB KnmeHTa, HaxoAAaWwMXcs B [0BEPUTENIbHOM YMNpaBAeHWW, B COOTBETCTBME C YC/NOBUAMM
NHBecTUUMOHHOM aeknapaunm CTaHAapTHON MHBECTULMOHHOM cTpaTernun, BbibpaHHon KnveHtom.

4.11.B cnyyae HanpaBneHua KnueHTom Ynpasaswlwemy HoBoro 3asBneHus o Bblbope WMHBeCTUUMOHHOM
cTpaterMmM, B COOTBETCTBMM C KOTOpbIM YMpasaawwmi OyaeT nNpouM3BOAUTb CMEHY TeKyliei
MNHBECTMLMOHHOM cTpaTernn Ha MHAMBMAYaNbHYO MHBECTULMOHHYO CTpaTernto, YnpasaatoLwmii
e HanpasnseT KnuMeHTy 3anpoc O npenocTaBAeHUMM CBeAeHW, Heobxogumblx Ynpasnatowemy pns

onpegenenuna MHeectuumnoHHoro MNpodunsa KnmeHta

® Ha OCHOBAHWW CBEAEHWUWN, MPeaocTaBfeHHbIX KnueHTom, onpegenseT UHBECTULMOHHLIA Npodunb
KnuneHTa, a TaKkxe

e B TeyeHune 30 (Tpuauatv) AHel ¢ AaTbl cornacoBaHuMa CTopoHamu MHBECTUMUMOHHON AeKnapauuu
NHamMBnayanbHOM MHBECTULMOHHOM CTpaTerMm coBepllaeT AeicTBUA, HanpaBaeHHble Ha NpuBeaeHue
TeKylLel CTPYKTYpbl AKTUBOB KAneHTa, Haxo4AaLWmMxXca B 40BEpUTEIbHOM YNpaB/ieHnK, B COOTBETCTBUE C
YCNOBUAMM COrNacoBaHHON VIHBECTULMOHHON AeKnapauuu.

4.12.KNMeHT HacCToALWMM COrallaeTca, YTO B TEYeHMe CPOKA NpuUBELEHMA TEKYLLero cocTaBa M CTPYKTypbI
AKTMBOB KnueHTa, HaxogAWMXCA B AOBEPUTENIbHOM YNpPaB/JeHUM, B COOTBETCTBME C YCNOBMAMMU HOBOM
MHBECTUUMOHHOMN AeKnapaumm, coctaB U CTPYKTypa AKTMBOB B lMopTdene MOXKeT He COOTBETCTBOBATb
napameTpam, COCTaBAAWMM MHBECTULMOHHBIA Npodunb KnneHTta, B TOM uncne JonycTMMOMY PUCKY.
KnueHT HeceT pucK HebnaronpuATHbIX NOCAeACTBMIA, BbI3BaHHbLIX BbllEyKa3aHHbIM HECOOTBETCTBMEM
COCTaBa M CTPYKTYpbl AKTMBOB MHBECTULMOHHOMY npodunto KnneHta.

4.13.B cnyyae HanpaBneHua KaveHTom Ynpasasiowemy HOBOro 3asBieHMA O Bblbope WHBECTULMOHHOM
cTpaTerMm, B COOTBETCTBMM C KOTOPbIM Ynpasaswowui 6yaetT NpouMsBOAUTb CMEHY TeKyliel
MHBECTUUMOHHOM cTpaTerMn Ha CTaHOApTHYO WHBECTUUMOHHYIO cTpaTteruio, BosHarpaxaeHue
YnpaBAAtoLLErO PaCcCYMTLIBAETCA MO CTaBKaM, YKa3aHHbIM B HOBOM 3aaB/ieHMM O Bblbope HBECTULMOHHOM
cTpaTeruu, ¢ AaTbl Noay4yeHMA YNpasaatowmm HOBOro 3adaBaeHus o Bbibope MHBECTULIMOHHOM cTpaTernu.

4.14.B cnyyae HanpasneHua KnumeHTom Ynpasaswlemy HoBoro 3asBneHWs o Bblbope WMHBECTULIMOHHOM
cTpaTerMM, B COOTBETCTBMM C KOTOpbIM Ynpasaswowuii OygeT npousBoAUTb CMEHY TeKyLiewn
MHBECTULMOHHON CcTpaTerMm Ha WHAMBMAYANbHYHO WHBECTULMOHHYIO cTpaTernto, BosHarparkaeHue
YnpaBAAtoLLErO PAacCYMTLIBAETCA NO CTaBKAM, YKa3aHHbIM B HOBOM 3aABAEHUM O Bbibope MHBECTULIMOHHOM
cTpaTermu, c pgatbl cornacosaHma CTopoHamun WHBECTUUMOHHOM AeKnapauum WHAMBMAYaANbHOM
WHBECTULMOHHOM CTpaTeruu.

4.15.®aktom noAanMcaHMA M HanpasneHus Ynpasaatowemy 3afBieHMA O MNPUCOEAMHEHUU K O0roBopy
[OBEPUTENBHOTO YynpaB/ieHMAa KauveHT noATtsep:KAaeT M CcornalaeTtcs, 4YTo npaBa, NpuobpeTeHHble
Ynpasnawowmm B pesysbTaTe AEUCTBUMIA MO AO0BEPUTENIbHOMY YMNpPaBAeHUIO AKTMBAMW, BKAKOYAOTCA B
cocTaB AKTMBOB, a 0683aHHOCTM, BO3HUKLLME B pe3y/ibTaTe AeNCTBUA YNPaBASAIOLWEro no A0BepUTeNbHOMY
ynpaBneHnio AKTMBaMM, B TOM uucne no onnate Pacxogos, MCNONHAKOTCA 33 CYET WMMYLLECTBa,
cocTaBAaaowWwero AKTMBbI.

4.16.MpaBa, yAOCTOBEPEHHbIe LEHHbIMM 6Hymaramn, HaxoAAWMMUCA B [OBEPUTENbHOM YMpPaB/IEHUM,
OCylWecTBAAOTCA  YNpasaAlowWMmM MO CBOeMy  YCMOTPEHUID B npedenax, YCTAaHOBAEHHbIX
3aKkoHogaTtenbcTBoM. [py oOcywecTBfieHMM npaBa ronaoca Mo LUeHHbIM 6ymaram, HaxogAawummcs B
[0BEPUTENIBHOM YyNpaBaeHUn (ecnun Takme LeHHble Bymary npeanosaratoT NPaBo ronoca), YnpasastoLmi
He PYKOBOACTBYETCA YKasaHuAMM KaneHTa.

4.17.0n8 ueneit [OBEPUTENIbHOTO ynpaBneHUs AKTMBaMKM YNpPaBAfloWMA CamMOCTOATE/IbHO, UCXOoAs W3
CBeLEHUN, NOAyYeHHbIX OT KnuneHTta, onpeaenset UHBeCTUUMOHHBLIA npoduab KnneHta u yBegomnsaet
KnueHnta o npucsoeHHom KnuneHty MHBECTUUMOHHOM npodune nytem HanpasieHus uMHPopmauum o
npucsoeHHom WMHBECTUUMOHHOM npoduae No agpecy 3NeKTPOHHOM MouYTbl, YKazaHHOMYy KiveHTom B
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3aABAE€HUM O NPUCOEANHEHWNM K 40rOBOPY AOBEPUTENBHOIO ynpaBaeHus. Ecim Ynpasaatowmii He nonyyaet
BO3Pa*KEHUM CO CTOPOHbI KnneHTa B OTHOLWEHMN NpUcBoeHHoro KaneHTty MHBeCTULMOHHOrO npoduna B
TedyeHun 10 (mecsaTn) paboumx AHert OT JaTbl HanpaB/ieHMA YNPaBAAKOLWMM COOTBETCTBYIOLLErO
yBeAOMNEHUA, cornacme KnueHTa c npucBOeHHbIM Ynpasaawowmm WHBECTUUMOHHBIM Npoduiem
CYMTAETCA MNOYYEHHBbIM HAaAAeXKaLLMM 06pasom.

4.18.Y YnpaBnsawLero oTcyTcTByeT 0643aHHOCTb MO NPOBEPKE AOCTOBEPHOCTU CBeAEHMMN, NpeaoCcTaB/ieHHbIX
KnneHtom gnsa onpegenernns ero MHBECTULMOHHOIO Npoduns.

4.19.B cnyyae Bbibopa KnmeHtom CTaHAApPTHOM MHBECTULMOHHOM cTpaTernn Ynpasasatowmn CamoCToATEIbHO
6e3 cornacosaHua c KnaneHtom npuceamsaetr KauveHTy CTaHAAPTHbIA WMHBECTUUMOHHbBIM nNpodub.
MpepoctasneHme KaneHtom nHbopmaummn gna onpegeneHna Ynpasnarowmm VMHBeCTULMOHHOTO npoduns
B [OaHHOM c/iydae He Tpebyetca. Ynpasaawowmin ysegomnnetr KanmeHTa o npucBoeHHom KauneHty
CTaHOapTHOM  WHBECTUUMOHHOM npodune nyTtem HanpasaeHua WHGOPMaALUM O MPUCBOEHHOM
MNHBECTULUMOHHOM npoduae no agpecy 3/EKTPOHHOW MOYUTbl, YyKazaHHOMY KaneHTom B 3asaBieHUMM O
npucoeaHeHUN K AOroBOPY A0BEPUTENBHOIO YNpaBaeHuA.

4.20.MHBECTULMOHHBIN TOopM30HT ansa CTaH4apPTHOrO MHBECTULMOHHOIO NPoduas COCTaBASET OAMH rog, ecau
MHoe He npeaycmoTpeHo CTaHAapTHOW CTpaTerMen ynpasnaeHus.

5. NPABA U OBA3AHHOCTU CTOPOH
5.1. Ynpasnatiowuii 06s3aH:

® OCYLLECTB/ATbL yNpaBaeHne AKTMBaMM B UHTepecax KaneHTa B COOTBETCTBMM C 3aKOHOAATE/IbCTBOM M
ycnosuamu [lorosopa;

® MpOoABAATb AO/XKHYH 3ab0TNMBOCTL 06 MHTepecax KameHTa npu ocywecTBAEHUU AeATeNbHOCTU Mo
O0BepUTEIbHOMY YNPaBEHUIO LLEHHbIMM ByMaramu;

e He [JONyckaTb COBepleHMs ¢ AKTMBamM onepauuit  u/Manm  cOenok, He paspelleHHbIX
3aKoHOLaTeNbCTBOM;

e cob6nogatb B npoLecce AOBEPUTENbHOIO ynpaBfieHUs AKTMBaMKM WMHBECTULMOHHYIO AeKnapauuio,
BblbpaHHYyl0 KAMEHTOM WM  COrnacoBaHHyl C KanMeHTom, npu 3TOM JaHHas 06A3aHHOCTb
Ynpasnatowero npekpawaeTca ¢ MOMeHTa noayvyeHus Ynpasasawowmm ot KaveHnTa (i) TpebosaHua o
BblBOAE AKTUBOB B OTHOLIEHMM BCEX AKTUBOB, HAaXOAALMXCS B AOBEPUTENBHOM yripaBaeHun, anbo (ii)
TpeboBaHMA O BbiBOAE AKTMBOB, WCMOJHEHWE KOTOPOro MOBAEYET CHUMNKeHMe CTOMMOCTU YMUCTbIX
AKTMBOB, OCTAOWMXCA B AOBEPUTENIBHOM YNPaBAEHUN A0 BEANYMHBI, MeHbLUel, Yem MWHUMabHasA
CYMMA UHBECTMpPOBaHus, nbo (iii) YeegomneHua o pactopxkeHuu [Lorosopa;

e B csyyae (i) HapyweHua YnpaBasowmm ycioBuin MHBECTULMOHHONW AeKnapauum, anbo (i) BbisBneHus
YnpasnawLwWwmMm HecooTBETCTBMA COCTaBa WU CTPYKTypbl AKTMBOB KnneHTa ero UHBeCTUUMOHHOMY
npoduio, B TOM YMCNe YPOBHIO [LonyCTUMOrO PUCKa, EC/TM COOTBETCTBYIOLLEE HAapyLWEHME He ABAAeTcA
pe3ynbTaToM AEeNCTBUIN YNPaBAAIOLWEro, yCTpaHWUTb Takoe HapyleHue B TedeHne 30 (TpuauaTtn) aHen ¢
MOMEHTA HApYLWEHUSA; a B C/ly4ae OTCYTCTBMA Y YNPaBAAIOLLErO BO3MOXKHOCTU NPUBEAEHUA COCTaBa U
CTPYKTYypbl AKTMBOB KnnMeHTa B cooTBeTcTBME C ero MHBEeCTULUMOHHbIM npoduiem, B TOM 4YUC/ie B
COOTBETCTBME C YPOBHEM [OMycTMMOro pucKa, Ynpasastowmin ob6asaH nHdopmunposaTe KaneHTta o
NPUYUHAX, NPENATCTBYHOLLMX UCNOIHEHWUIO AaHHOro 06A3aTeNbCTBa;

e B c/yyae (i) HapyweHua YnpaBasowmm ycioBuin MHBECTULMOHHONW AeKnapauum, anbo (i) BbiaBneHus
YnpaBAaoLmMM HECOOTBETCTBMA COCTABA U CTPYKTYPbl AKTMBOB MIHBECTULIMOHHOMY Npodunto KnmeHTa,
B TOM YMC/e YPOBHIO JonycTMMOro puUcka, ec/iv COOTBETCTBYHOLLLIEE HapyLUEHNE ABNAETCA pe3y/ibTaTom
OeVcTBUI YNpaBasowWwero, yCTPaHUTb Takoe HapylleHue B TedeHne 5 (natn) Pabounx aHel ¢ MomeHTa
HapyLleHKs, a B C/ly4yae OTCYTCTBMA Y YNPABAAIOLLErO BOSMOXKHOCTM NPUBEAEHUA COCTaBa U CTPYKTYpPbI
AkTMBOB K/iMeHTa B cooTBeTCTBME C ero MIHBECTULMOHHbBIM Npoduiem, B TOM YNC/e B COOTBETCTBUE C
ypoBHeM [lonycTMMOro pwcka, Ynpasnstowmin o6s3aH mMHOopmMMpoBaTb KaneHTa O npuumHax,
NPenATCTBYOLWMX UCNONHEHWUIO AaHHOTO 06A3aTeNbCTBa;

e ¢ AaTbl nepeBofa KnmeHTom AKTMBOB B fOBEPUTE/IbHOE YNpaBaeHWe npenoctasnatb OTyeTol KnveHTy B
TeyeHue 10 (aecatn) Pabounx gHel Cc MOMEHTa NolyYeHus MMCbMEHHOTO 3anpoca KAneHTa, a TakKe He
nosaHee NOCAeAHEro AHA KaJeH4apHOro Mmecaua, cneaytouwero 3a OTYeTHbIM NEPUOAOM;

® BbINO/MHATbL NopyvyeHus KnneHTta o BbiBOAEe M3 cocTaBa AKTMBOB [leHexKHbix Cpeacts B TedeHue 10
(Aecatn) Paboumnx gHel ¢ MOMEHTa NOJlyYeHUs COOTBETCTBYOLWEro yBegomneHus KnmeHTta o BbiBOAE,
33 UCKNIOYEHMEM C/lydYaeB, Korga B cocTaBe AKTMBOB OTCYTCTBYEeT Heobxoammaa cymma [eHexHbix
CpeacTts U, HECMOTPA Ha pasyMHble yCUAnaA, NpeanpuHATbie Ynpasaawowmm, npoaaxa LleHHbix bymar
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ANnA uenei BbiBOAa HeobxoamMmon cymmbl [eHexHbix CpeAcTB He MOKeT OblTb OCyLLecTBieHa B
YKa3aHHbIN Bbllle CPOK BCNEACTBME COCTOAHMA (QUMHAHCOBLIX PbIHKOB M/MAM MO UHLIM NPUUYUHAM,
BO3HMKLUMM He MO BMHE YNpaBAAOLWEro;

MHPopMMpOoBaTb KAMEHTa O HEBO3MOXKHOCTM OCYLLECTBAEHUA Mpofaxku LleHHbix Bymar gna uenei
BbIBOAA KnveHTom AKTMBOB M3 J0BEPUTENLHOIO YNPaBAEeHUA B yKa3aHHble B [loroBope CPOKM, a TakKe
0 NPUYMHAX, NPENATCTBYOWMX UCNONHEHUIO AaHHOMO 0653aTenbCTBa YNPaBAAOLWLMM B YCTaHOBEHHbIN
[loroBopom CpoOK, a TaKXe nNpeaioXuTb BO3MOXKHble anbTepHATUBHblE CMOCOOLI MCMOAHEHMA
nopy4yeHua KnneHTta B yKasaHHOM BbILLE C/Iy4aE;

no tTpebosaHutio KnneHta npenoctaBuTb AOKYMEHTb MU MHGOPMAULMIO, NPeayCMOTPEHHbIE CTaTben 6
3akoHa Ne 46-®3 o1 05 mapTa 1999 r. «O 3aLwmTe NpaB U 3aKOHHbIX MHTEPECOB MHBECTOPOB HA PbIHKE
LEHHbIX Bymar»: KONuio NULLEH3UM HA OCyLLECTBAEHUE NPodeccMOHabHON AeATeIbHOCTU HA PbIHKE
LUEHHbIX Bymar; KONuo AOKYMEHTA O roCyAapCTBEHHOM perncrpaumm Ynpasasatowero; cBefeHus ob
opraHe, BblAABLIEM J/IULLEH3UIO Ha OCYLLECTBAEHWE NPOPECCMOHANbHON AEeATENbHOCTU Ha pPblHKe
LeHHbIX Bymar (ero HaumeHoBaHWe, agpec 1 TenedoHbl); cBeAeHMA 06 YCTaBHOM KanuTase, 0 pasmepe
COBCTBEHHbIX CPeAcTB YNpaBaAloWero u ero pesepBHoM ¢oHAe, a TakxKe WHyio WHbopmaumio B
COOTBETCTBUM C 3aKOHOAATENBCTBOM;

NPUHATb Mepbl MO BbIABAEHUIO N KOHTPOAO KOHGM/IMKTA MHTEPECOB, A TaKXKe NpeAoTBPALLEHMIO €ro
nocneacTsuii;

yBegoMuTb KnueHta o6 obliem xapaktepe U (MM) UCTOYHMKaX KOHGAMKTA MHTEpPecoB A0 Hadana
COBEPLUEHUNA CAENOK, CBA3AHHbIX C AOBEPUTE/IbHBbIM yNpaBieHnem AKTUBAMU €C/IN Mepbl, MPUHATbIE
YnpasaaoLwmm no npesoTBpaLLEHNIO NOCNEACTBUN KOHPANKTA MHTEPECOB He MPUBEAN K CHUMKEHUIO
PUCKa NpUYnHeHuna ywepba nHtepecam Knunenra.

5.2. Ynpasnsiowmit Bnpase:

OCYLLECTBNATb NMPOBEPKY CBEAEHUM, COAEpPKALWMXCA B 3aABJAEHUM O MPUCOEAMHEHUM K A0roBoOpy
[OBEPUTENbBHOTO YMpPaB/ieHMA, W 3anpawmnBaTtb AOKYMEHTbl U CBeAeHWsi, Heobxoaumble Ans
3aKntoveHna [orosopa u/van noatsepskAaatowime MHOOPMaLMIO, COAepKallytoca B 3asnBAEHUMM O
npUcoeaMHEHUN K LOFOBOPY 4OBEPUTENBHOIO YNPaBAeHUS;

camocToaTenbHo 6e3 cornacoBaHusA ¢ KAMEHTOM ocywecTBAATb BCE MPaBOMOYUS COOCTBEHHWKA B
OTHOLWWeEHUM AKTMBOB (BCe topuamMyeckme U GakTUYeckue AOencTBuA) C Yy4eTOM OrpaHUUYEHUN,
YCTaHOBNEHHbIX MHBECTULMOHHOM AeKnapauuei;

CaMOCTOATENbHO M OT CBOEIr0 MMEHM OCYLLECTBAATb NPABA, YAOCTOBEPEHHbIE LLeHHbIMW ByMaramu;
pasmewatb [leHexxHble CpeacTBa Ha CYETax M BO BKAaAax B KPeAMTHbIX OpraHM3aumaAx, a TakXKe Ha
cyeTax, OTKPbITbIX YNPaBAAOLWMM B NPOPECCUOHANbHBIX YH4aCTHUKAX PbIHKA LLeHHbIX 6ymar, B TOM ymcne
WHOCTPaHHbIX;

3aKno4YaTh AOroBOPbI C TPETbUMU ANLAMU (B TOM ynucsie BpoKepamu, aunepamu, Aeno3uTapuaMmn u
TOProBbIMM NJOWAAKaMN) ONs Ueneit ucnonHeHns ob6s3atenbCTB NO AOBEPUTEIbBHOMY YNPaB/IEHUIO
AKTMBaMM B COOTBETCTBMMU C [JoroBopom. [pu 3Tom 1Mcnob3oBaHWe YNPaBAAOWMUM YCAYT TPETbUX N,
He fBAseTcA nepeaayeit Ynpasaatowmm TPETbMM /iMLLA@M CBOUX NpaB M 06s3aHHOCTel no Jorosopy, a
TaKXe He ABNAeTCA HapyLeHNeM YCI0BMIN KoHPUuaeHuUnanbHocT1 [loroBopa;

cosepluaTth fitobble onepaunn U/Man caenknm ¢ AKTMBaMK, MCnonb3ya ycayrm 6pokepa (6pokepos),
oTbupaembix YNpasBasfloWMM MO €ro YyCMOTPEHWUIO, B TOM YMCAe YC/IYyrM MHOCTpPaHHOro bpokepa
(bpokepos);

€c/in 3aKOHOLaTeNbCTBOM YCTAHOB/IEH OCOObIN MOPALOK COBEPLUEHUA CAENOK C onpeaeneHHbIMU
BMAAMM AKTUBOB, YNpaBaatoWwMiA BNpaBe coBepLUaTb Bce Heobxoaumble AencTBuA ana cobaopeHus
TAKOro NopAaKa;

coBepllaTb onepaunmn/caenkn 3a cyet AKTMBOB KnueHTa, 0bbeaMHAA UX CO CPeacTBamMu Apyrux
KnueHtoB Ynpasnstowero, npu ycnoBum obecneyeHus YnNpaBaAwWMM BeneHMAa 060co6aeHHOoro
BHYTPEHHEro y4yeta AKTMBOB NO KaxXaomy [JoroBopy B OTAENbHOCTH;

OTKa3aTb B Npnéme TpeboBaHUI, yBeAOMNEHUN, 3aaBNeHNI KAneHTa, npeaycMoTpeHHbIx [loroBopom,
ec/in Takne TpeboBaHMA, yBeAOMAEHUSA, 3a8BNEHNA NPOTUBOPeYaT ycnosmuam [lorosopa;

B O4HOCTOPOHHEM BHecyaebHom nopsagKe cornacHo ctaTbe 450.1 MpaxkaaHCcKoro Kogekca Poccuiickom
depepaunm oTkasaTbcA OT JJoroBopa, eciun B pesysibtate BbiBoAa KnneHTom yactm JeHexHbix Cpeacts
n/mnn LUeHHbix Bymar u3 coctasa AKTMBOB MuHMMa/IbHAA CYMMa MHBECTUPOBAHMA CTAHET MeHbLle
pa3smepa, yKa3aHHOro B COOTBETCTBYlOLEM 3asBneHUN O Bbibope UHBECTUUMOHHOW cTpaTerum; npu
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3TOM NOpPAJOK pacTop»KeHua [JoroBopa onpeaenaerca NOopAAKOM AOCPOYHOrO pacTopXeHua [Jorosopa
no MHULMaTMBE YNPaBAAOLLEro, YCTAHOBAEHHOTO [JOroBopom;

® MpPUOCTaHOBUTL onepaunu/caenkn ¢ AkTueamm KnvedTa no [orosopy ¢ yBegomneHnem Knuewta B
YCTaHOB/IEHHbIE [AEMCTBYIOWMM 3aKOHOAATENbCTBOM CPOKWM, €civM Yy  YNpaBAaAwowWwero umeeTca
060CHOBaHHOE, [OKYMEHTa/NIbHO MNOATBEP)KAEHHOE NpPeanosioxKeHne, u4To KaneHT ABnsetcAa
Hanoronnatenswmkom CLUA, n npu sTom KnneHT He npenocTtaBun 3anpawmnBaemyrto YNpasaaowmm
nHbOopmauUuIo, NO3BONAIOLLYIO NOATBEPAUTL AN ONPOBEPrHYTb YKa3aHHOE NPeAnooXKeHWe, a TaKKe B
cnydae HenpepgoctasneHus KnneHtom-Hanoronnatenswukom CLUA B TeyeHnune 10 (JecaTtn) Paboumx
[AHEeN co gHA HanpaBaeHMsA cooTBeTCTBYoWwero TpeboBaHMA 0 Nepesaye 4OKYMEHTOB U/UAK cBegeHU
cornacua (oTKasa OT NPeAoCTaBNEHUA COrnacuKaA) Ha nepeaadvy MHGopmMauum B Hanorosblit opraH CLUA;

® pacToprHyTb [loroBop B 04HOCTOPOHHEM NOPAAKe, yBeAomMB KnneHTa He meHee, yem 3a 30 (Tpmauato)
KaNeHZapHbIX AHEN A0 Npeanoiiaraemoi AaTbl pacToprkeHus JJorosopa — B cy4ae HenpeaoCcTaBAeHUA
Knuentom-Hanoronnatenswmkom CLUA B TeueHue 10 (Jecsatn) Paboumx AHel nocne NpUHATUA
YNpaBAstoLWmMm peLleHns o NPUOCTaHOBAeHUM onepaunin/caenok MHGopmauumn, HeobxoANMMon Ans ero
naeHTMdMKaumn B Kavectse Hanoronnatenbwuka CLUA u (unun) B cnydae HenpepoctaBneHus KnmeHtom
- Hanoronnatenbwmkom CLUA cornacua (oTKasa OT NpeaoCTaB/eHUs CcOrnacus) Ha nepegavy
nHbopmauum B Hasnoroebln opraH CLUA;

e cyuTaTb, YTO AaHHble 0 KnueHTe, npeactaBuTtene KnneHTa, Bbirogonpuobpetatene, beHepuumapHom
BNagenble, a TaKKe MWHble CBeAeHWs, YyKasaHHble B AHKeTe KaueHTa, W/WAM  [OKYMEHTbI,
NoATBEPXKAAOWME YKa3aHHbIe CBEAEHMA, HE M3MEHMAUCL U CYMTAOTCA OOBHOBAEHHbLIMW, €CM Mo
ucreyennn 10 (Oecatn) Paboumx gHein nocne HanpasaeHua Ynpasastowmm 3anpoca KameHty (nnbo
pasmelleHnmn 3anpoca Ha Caite Ynpasnsatowero) o HeobxoaMmoctu obHoBaeHMA MHOpMaLMK U
AoKymeHToB 0 KnueHTte, npeacraButene(six), BbirogonpuobpetaTtene(ax) u 6HeHedpuumapHom(bix)
Bnagenoue(ax) KnmeHta, oHn He Bblan NpefocTaBaeHbl KnmeHTom.

5.3. Mpwu ynpaBneHnn AKTMBaMn YNpasnAwoLWmMi He BNpaBe:

e coBepliaTb caeskM ¢ AkTMBamuM KnmeHTa c HapylleHuem ycnosuii [loroBopa M COOTBETCTBYIOLLEN
MNHBECTULMOHHON AeKknapauuy;

e OTYyXKAATb npuHagnexawme KnuveHTy AKTMBbI B COCTaB MMyLLeCcTBa YnNpasaAwowero, B COCTaB
MMYLLECTBA aKLMOHepOoB (y4acTHMKOB) Ynpasasowero, abduanpoBaHHbIX ML, YNpaBAsowWwero uan B
COCTaB MMYyLLECTBA ApPYrMX KAWEHTOB YNPaBAAKOLWEro, HaxoAAaweroca Yy YNpasaAwLWero B
[0BEpUTENBHOM YMpaBAeHUU, 33 UCKAKOYeHMeM BosHarpaxzeHusa u Pacxozos, npesyCMOTPEHHbIX
JoroBopom 1 3aKoHOAaTe/IbCTBOM;

® yCTaHaB/AMBATb NPUOPUTET UHTepecoB KnveHTa nepes MHTEpPeCcaMM APYrux KAMEHTOB YNpaBaAtoLLero
npu pacnpegeneHnn mexay Bcemu KameHtamu Ynpasnsawoulero LleHHbix Bymar/JeHeskHbix CpeacTs,
NONYyYEeHHbIX YMPaBAAOWMM B pe3y/ibTaTe COBEPLUEHUA CAENKM 33 CYET CPeacTB PasHbIX KIMEHTOB
Ynpasnatwowero.

5.4. KnuneHt obasyeTca:

® MNpeaocTaBUTb YNpasaawolWeMy BCE AOKYMEHTbl M CBeAeHWs, Heobxoaumble nocnegHemy Ans
ncnonHeHns 0b6A3aHHOCTEN 1 ocyLwecTBAeHMA NpaB no Jorosopy, B TedeHue 10 (Jecatn) Pabounx gHei
C AaTbl NOMYYEHUs COOTBETCTBYlOWEro TpeboBaHUA 0 Nnepegaye AOKYMEHTOB U/UAK CBEAEHUN, B TOM
yncne, HO He OrpaHMYMBanch, coobluaTb Ynpasasatowemy aasetca M KAMeHT WaM KTo-ambo us ero
6/1M3KNX POACTBEHHUKOB:

5.4.1.1MU0M 3amelLaloWUMm (3aHUMaIOLLNM):

"  rOoCyAapCTBEHHbIE AOMXKHOCTU Poccuiickon depepaumu;

" [OJ/IKHOCTWM MepBOro 3amectTutens M 3amectuteneir [eHepanbHOro npokypopa Poccuiickoin
depepauny;

" [O/MKHOCTM uneHoB CoBeTa AupekTopoB LleHTpanbHoro 6aHKa Poccuiickon Pepepauuu; d)
rocyapcTBeHHble JOMKHOCTM cybbeKkToB Poccuiickolt ®epepaumu;

" [NO/MKHOCTM pefepanbHOM rocyAapCcTBEHHOM CNyKObl, Ha3HaYeHMe Ha KoTopble U 0CcBOBOXKAEHWE
OT KOTOpbix ocywecteaatotca [pesnaeHtom Poccuiicko  ®Pepepauun, [MpaBUTenbCTBOM
Poccuiickoit ®enepaumm unm FeHepanbHbIM NPOKYpopom Poccuiickol ®eaepaumu;

" [O/IXKHOCTM 3amecTuTesIel pyKoBoauTesnein denepanbHbiX OPraHOB MCMOJHUTENIbHOM BAACTU; g)
OOJ/IKHOCTM B TOCYZAPCTBEHHbIX KOprnopauusax (KomnaHusax), GoHAax M WMHbIX OpraHM3aumax,
CO34aHHbIX Poccuiickon depepaumeit Ha ocHOBaHMM defepanbHbIX 3aKOHOB, Ha3HAYeHWe Ha
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KOTOpble M 0CBODOXKAEHME OT KOTOpbIX ocylecTeaatoTca MpesmaeHTom Poccuiickon degepaumm
nnu MpasutenbctBom Poccuiickoin Peapepaumnu;

= [ONXHOCTM FNaB ropoACKMX OKPYroB, rMaB MyHUUMNAAbHbIX PANOHOB, rNaB UHbIX MyHULMMAAAbHbIX
06pa3oBaHUI, MCNONHAIOWMX MNOAHOMOYMA [/1laB MECTHbIX AAMWHUCTPALMNA, [aB MECTHbIX
aaMUHUCTPaLNIA;

= [O/IKHOCTU desepanbHOM rocyfapCTBEHHOM CyXObl, JONKHOCTU rOCYAaPCTBEHHOM rPaXkAaHCKON
cny»Kbbl cybbekToB Poccuinickon Pepepaumm, aonkHoct B LleHTpanbHom 6aHke Poccuiickoi
depepaumnn, rocyaapcTBEHHbIX Koprnopaumsax (KomnaHusax), GOHAAX U MHbIX OpraHM3auumax,
co3aaHHbIX Poccuiickoit Pepepaumeit Ha oCHOBaHWM deaepasnibHbIX 3aKOHOB, OTAE/bHble
OO/I)KHOCTM Ha OCHOBaHWUKU TPYAOBOrO A0OroBOPa B OpraHM3aumax, Co3aaBaemblX 414 BbINOJAHEHUA
33434, NOCTaBNEHHbIX nepes denepanbHbIMU FOCYAAPCTBEHHBIMM OpPraHamMu, OCYLLECTBNEHME
MOJIHOMOYMI MO KOTOPbIM MNpeaycMaTpMBaeT yy4acTUe B NOATOTOBKE pPeLleHW, 3aTparmsaloLmx
BOMPOCHbI CyBEPEHUTETA M HauWMoHasbHOM 6e3onacHoctn Poccuiickon deaepauunun, u Kotopble
BK/IIOYEHbI B MEPEYHM, YCTAHOB/IEHHblIE COOTBETCTBEHHO HOPMATMBHbLIMM MPABOBLIMM aKTaMM
denepanbHbIX rocyAapCTBEHHbIX OpraHoB, cybbekToB Poccuiickoit deaepaumm, HOPMaTUBHbLIMU
akTamm LleHTpanbHoro 6aHka Poccuitckolt degepaumu, rocygapCcTBEHHbIX — Kopriopauui
(kKomnaHuit), GOHAOB M MHbIX OpraHM3auuii, co3gaHHbIx Poccuiickon Pepepaumelt Ha OCHOBaHMMU
denepanbHbIX 3aKOHOB;

5.4.2.penyTaTom npeacTaBUTENbHbIX OPraHOB MYHMLMNANbHbIX pPaliOHOB W TFOPOACKUX OKPYros,
OCYLLECTBNAIOWMM CBOM MOJHOMOYMA HA MOCTOAHHOM OCHOBe, AenyTaTaM, 3aMeLLaloLWmm
OONKHOCTM B MPeACTaBUTE/NbHBIX OpPraHax MyHUUMNaAbHbIX PaMOHOB N FOPOACKUX OKPYroB;

5.4.3.ny6AnYHbIM A0/KHOCTHBIM JIMLOM MHOCTPAHHOIO rocy4apcTBa;

5.4.4. LONKHOCTHBIM ANLOM NYBANYHBIX MeXAYHaPOAHbIX OpraHU3aumii;

5.4.5.yupegurtenem/yyacTHMKOM WA  PabOTHMKOM OBLLECTBEHHbIX OpraHuMsauum u obbeauHeHun

(penurnosHbIX opraHM3aumini, NOAUTMYECKMX MapTUil), GOHAO0B, MHOCTPAHHbLIX HEKOMMEPYECKUX

HenpPaBUTENbCTBEHHbIX OpraHn3aumin 1 nx GUaAnanos u NPeLCcTaBUTENbCTB, OCYLLECTBAAOLLNX CBOIO

AeATeNbHOCTb Ha Tepputopun Poccuiickoit Peagepaunu;

5.4.6.MHbIM NMLOM, KOTOPOMY B CAy4yasx, NpeaycMOTPeHHbIX deaepasibHbiMM 3aKkoHamu Poccuinckoi
depepaumn, 3anpewaercA BAageTb U (MAM) NONb30BATbCA WMHOCTPAHHbIMUM - PUHAHCOBLIMU

MHCTPYMEHTaMMU.

= B TeyeHne 15 (MaTHaguatn) Paboumx AHeN C AaTbl HanpasaeHUa Ynpasasiowum Kanewty
YBeAOMNIEHMA O COrMNAacUM Ha 3aK/l4YeHWe A0roBopa AOBEPUTENbHOrO ynpaB/ieHWs nepenaTb
Ynpasnawwemy B AOBEPUTENbHOE YynpaBaeHWe AKTMBblI B pasmepe MUMHUMANbHON CYMMbI
WHBECTUPOBaHUA Uan bonee;

= BbiN/a4MBaTb Ynpasaawowemy BosHarpaxaeHue B nopaake W pasmepe, ONpeneneHHbIX B
JoroBope 1 B 3asaB/ieHUM 0 Bbibope VIHBECTULIMOHHOM CTpaTeruu;

= Bo3melwaTb Pacxogbl YnpaBnAwowero, B TOM YMC/e HA OCHOBAHMW CYETOB, BbICTAB/IEHHDIX
Ynpasnawowmm nocne npexkpatteHns [lorosopa;

= TpeboBaTb BbIBOAA AKTMBOB U3 A0BEPUTENILHOIO YNPaB/AEHUA HEe MHAYe Kak NyTem Hanpas/eHuA
Ynpasnawouemy nucbmeHHoro TpeboBaHMA 0 BbiBoAe AKTUBOB;

" nogaep*meatb CTOMMOCTb YMCTbIX AKTMBOB B [lopTdene He HukKe MUHMMANBHOMW CyMMbI
WHBECTUPOBAHUSA;

" CaMOCTOATENIbHO OTC/EXMBaTb M3MEHEeHUA W/uan gononHeHus B [lorosop, pasmelleHHble Ha
Cavite Ynpasnsawuwero, npu 3Tom KAMEHT camoCTOATeNbHO HeceT PUCK HebnaronpuATHbIX
MoCciAeACTBUIA, BbI3BaHHbIX OTcyTcTBMEM Yy KaveHta wuHbopmaumm 06 u3MeHeHuax u/vau
AononHeHusx B florosop (NpuHaTMEemM [loroBopa B HOBOW pefaKumu), pasmelleHHbix Ha CaiiTe
Ynpasnawowero;

" MUCbMEHHO yBeAOMATL YNpaBaatowero o6 usmeHeHnmn gaHHblx KnneHTa, ykasaHHbIx KaneHTom B
AHKeTe, He nosgHee 30 (TpuguaTtn) aAHel c Haubonee paHHen U3 cneayowmx Aat: (i) Aatbl, Koraga
TakMe M3MeHeHus npousownu, nmbo (ii) AaTbl nonyyeHua KameHTom OT YnpasaawolLLero
TpeboBaHuMA 0 nepeaave AOKYMeEHTOB n/unm ceeaeHuii (iii) aatel pasmewieHna Ynpasasiowmm Ha
CaitiTe Ynpasnswouwero WHbopmaumm o HeobxoAMMOCTM npeaocTaBneHua  Knanentamu
COOTBETCTBYIOWIUX CBeAleHUN; obHOoBNeHME WHbOopMaLUMK npou3soauTca KnveHTom nyTem
npenoctasneHus Ynpasnatowemy obHoBeHHOW AHKeTbl KnnMeHTa ¢ HOBbIMM AaHHbIMK U (ecnu
NPUMEHNMO) C NpeaoCTaBleHMEM AOKYMEHTOB, NOATBEPKAAOLWMNX TaKUE USMEHEHUS;
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= 10 noAnucaHuA 3asBaeHus o Bblbope MHBECTULMOHHOM CTpaTernn NpeaocTaBnTb YNpasastoLemy
OOKYMEHTbI cornacHo MNepeyHio 4OKYMEHTOB;

" nepefaBaTb B [J0BepuUTENbHOE YynpasaeHWe AKTMBbI, CBOOOAHble OT 3an0ra MAM  UHbIX
obpemeHeHMI, a TaKKe NpaB TPETbUX ANL,

= BbiNA3uYMBaTb  YNpasasalowemy  AOMNOJHUTENbHOE  BO3Harpa)kgeHwe, nNpeaycMoTpeHHoe
JoroBopom, B cnydae (i) gocpoyHoro pactoprkeHus [orosBopa no uHuumatmee KnueHTa, 3a
WCK/IOYEHWEM CNly4aeB, NpPeaycMOTpPeHHbIX Jorosopom, nmbo (ii) BbiBoga AKTMBOB U3
JOBEPUTENBHOIO  yMNpaB/ieHMA B TeyeHWe CPokKa WMHBECTULMOHHOIO TrOpPU3OHTA, €Ccau
MHBecTUUMOHHas aeknapaumna CTaHAapPTHOM MHBECTULMOHHOM CTpaTernm coaepuT ycaosma ob
OTCYTCTBMM NpaBa KaneHTa Ha BbiBOA AKTMBOB B TeyeHWe CpoKa VMIHBECTULMOHHOro ropusoHTa,
n/mnm (iii) usmeHeHmsa KnmeHtom VIHBECTULMOHHOM CTpaTerMmn B TedeHme cpoka MHBECTULMOHHOro
ropusoHTa ecanm WHBeCTULMOHHAA pAeknapauma CTaHAApTHOM WHBECTUUMOHHOM CcTpaTeruu
COOEPHKUT ycnoBue 06 oTcyTcTBUM nNpaBa KnveHTa Ha M3MeHeHWe MHBECTULMOHHOM cTpaTerMm B
TeyeHue cpoka MHBeCTMUMOHHOro ropm3oHTa.

= B TeyeHue 10 (decatn) Paboumx AHel c patbl HanpaBieHWs cooTeeTcTBytowero TpebosaHMA o
npeLoCcTaBAEHUN AOKYMEHTOB U (MAK) cBeAEHWUI, NPeaocTaBuTb Ynpasasaowemy MHGopMmaLmio,
NO3BO/IAIOLLYIO NOATBEPANUTL UM ONPOBEPrHYTb 0O60CHOBAHHOE NPeANON0KEHME YNPABAAIOLLETO
o Tom, 4yto KnmeHTt aBnAetca Hanoronnatenbwmkom CLUA, a TakKe cornacva Ha nepegavy
nHpopmauum B Hanorosble opraHbl CLLUA; npu sTom cornacne KnmeHrta-Hanoronnatenbwmka CLUA
Ha nepepadyy Tako MHdopmauum B Hasnorosble opraHbl CLLUA ogHOBpeMeHHO ABNAETCA COrnacuem
Ha nepeaady Takon MHPopmMaumm B LleHTpanbHbIM 6aHK Poccuiickoin deaepaumm, benepanbHbiii
OpraH MCMNONHWUTENbHON BANACTW, YMNONHOMOYEHHbI Ha ocywecTsieHne ¢GyHKUMA Mo
NPOTUBOAENCTBUIO (OTMbIBaHWNIO) AOXOA0B, NOMYHYEHHbIX MPECTYMNHbIM MyTem, U GUHAHCUPOBAHUIO
Teppopusama, u peaepanbHbii OPraH UCMOJIHUTE/IbHOW BJ1IAaCTU, YNOJHOMOYEHHbIA MO KOHTPO/IIO U
HaA30py B 06/1aCTV HaNoros 1 c6opos;

= B TedyeHne 10 (decatn) Paboumx AHen c Aatbl nonydeHus KnveHTom oOT Ynpasasiowlero
yBegomaeHna YNpaBaAwowero o pacTtopxeHun J[loroBopa, npeaocCTaBuTb Ynpasadawowemy
TpeboBaHue 0 BbiBOAE AKTWMBOB B OTHOLIEHWUW BCEX AKTMBOB, HAXOAALMXCA B AOBEPUTEILHOM
ynpaBAeHUn, C yKasaHMeM PEKBU3UTOB cYeTa AENOo, OTKPLITOro Ha umaA KauneHTta, AnA BbiBOAA
AKTMBOB B popme LleHHbIx Bymar, a Tak»Ke peKkBM3nMToB HAHKOBCKOTO cyeTa 415 BbiBOgA AKTUBOB B
dopme [eHexxHbix CpeacTs.

5.5. KnueHT Bnpase:

C gatbl nonyyeHna KaneHtom YBeaoOMAEHUA O COrNacMm Ha 3ak/alveHMe A0roBopa AOBEPUTEIbHOMO
ynpasaeHua nepegatb Ynpasasatowemy AKTuBbl B popme [eHexHbix CpeacTs;

B TEYEHWe CpoKa AelcTeuA [loroBopa nepesaBaTb B AOBEpUTENbHOE YNpaBaeHUe AOMNOJIHUTE/bHblE
AKTuMBbI B popme [leHexkHbix CpeacTs;

B TeYeHMe CpoOKa AeicteuA [JoroBopa nocse NUCbMEHHOrO COMNacoBaHMA C YNPaBaAOLWMM NepeyHs
nepegasaemMbix Ynpasastowemy AKTMBOB B BUAE UEHHbIX Bymar m mx 6anaHCoBOM CTOMMOCTU
O0NOSHATL AKTUBbI LIeHHbIMKW Bymaramu;

OCYLLECTBAATb NOAHOE U/UAKN YacTUYHOE U3bATME (BbIBOA) U3 AOBEPUTENLHOIO YNpaBieHna AKTUBOB B
dopme [eHexHbix Cpeacts u/man LieHHbIx Bymar, ¢ y4eTom npasu, yCTaHOBAEHHbIX [JOroBopom;
TpeboBaTb OT Ynpasastowero npegocrasaeHna OTYETOB B NOpAAKe, NpeaycMoOTpeHHOM [JoroBopom;
OCYLLEeCTBAATb UHblE NPaBa, NPeayCMOTPEeHHble 3aKOHOA4ATENbCTBOM M [JOroBOpPOM.

6. YYET U XPAHEHUE AKTUBOB

6.1. YnpaBnsatowmii OcCylecTBASEeT Yy4YeT WU XpaHeHMe AKTMBOB B COOTBETCTBUM C TpeboBaHUAMM
3aKoHO4aTeNIbCTBA OTAE/NbHO OT COBCTBEHHOIO MMYyLLLECTBA, 060c001A8 AKTMBbI Ha CNeLManbHbIX CYeTax,
OTKpbIBaeMbIX HA MMA YNpasaalowWwero, B TOM YMCAe B KPeAUTHbIX OpraHM3aumax, B cMCTemMe BeaeHuA
peecTpa BAafenbLeB LEHHbIX Bymar, y Aeno3nTapues.

6.2. KnneHTt o6a3aH ocyllecTsutb nepegadyy AKTMBOB Ynpasnasiouwemy B TeyeHue 15 (MatHaguatn) Paboumx
AHen ¢ faTbl HanpasaeHua Ynpasaaowmm KaneHTy YeegomaeHMA 0 COrNacuMm Ha 3aKk/todeHne Joroeopa
O0BEPUTENIbHOTO yNpaB/ieHns B pasmepe MUHUMANIbHOM CyMMbl MHBECTUPOBaHUA uan bonee.

6.3. [lna nepepaun AKTUBOB B AOBepuTenbHoe ynpasneHuve KauneHT nepesoaut [eHerkHble CpeactBa Ha
6aHKOBCKMI CYET, YKa3aHHbIA B YBEAOMNEHUN O COTNACUM Ha 3aKIHOYEeHWe [0roBopa L0BEPUTENIbHOrO
ynpasnexua, a LleHHble Bymarn Ha cyeT Aeno, AONONHUTENbHO YKas3aHHbIA YnpaBafoowum nocne
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cornacosaHma CtopoHamu nepeyHa LeHHbix Bymar, nepefasaembix B JOBepuTeNibHOE ynpasneHue, B
COOTBETCTBMU C NYHKTOM 6.7 [Jorosopa.

6.4. Ecnn AKTMBbI He nepeaaHbl KaneHTom B AoBepuTesibHOe ynpassieHne Ynpasaawowemy nmMbo nepeaaHsl B
pasmepe mMeHbllem, yem MUHMMaNbHAA CyMMa MHBECTUMPOBaHMUA, B TedeHne 15 (MaTHaauatn) Paboumx
AHel ¢ faTtbl HanpaBaeHua KnmeHTy YBeOMAEHMA O COTAacUM Ha 3aK/O4EHWE A0r0BOPA AOBEPUTENBHOIO
ynpasaeHua, YNpasaaloWMin BApaBe pPacToOprHyTb JloroBop B OAHOCTOPOHHEM nopAgke 6e3
npeasapuTenbHOro yeegomneHus KameHTta u He NpuHUMaTL AKTMBbI B OBEPUTENBHOE yrpaBaeHne nmbo
BO3BPaTUTb UX KAneHTy.

6.5. JeHexHble CpeacrtBa cuMTaloTCA MNPUHATBIMW B AOBEpUTesibHOEe YynpasaeHue Ynpasasalowum B AaTy
3aumcneHuns [eHexkHbix CpencTB Ha pacyeTHbIA CYET, OTKPbITbIA Ha MMA YNpasBaAtowero AnA y4yeTta
JeHexHbix Cpeacts, nepefaHHbIX B AOBEPUTENIbHOE YNpaB/ieHWe, W yKasaHHblA B YBeAOMAEHUN O
COrNacumM Ha 3akalyeHue AOoroBopa AO0BEPUTENbHOMO ynpasaeHusa, ecan Takne [eHexHble Cpeactsa He
BO3BpaLLEHbI YNPaBAAKOLWMM B COOTBETCTBMU C NyHKTOM 6.4 [lorosopa.

6.6. Mpn nepepade B goBepuTesbHoe ynpasaeHne [eHexHbix cpeacTs CTOpoHbl BNpase He 0GOpPMAATb aKT
npuema-nepenayun AKTMBOB B JOBEpUTEIbHOE yrpaBaeHue, NpMHUMan 3a NOATBEPKAaloWwmMe JOKYMEHTbI
0 cymme [eHexHbix CpeacTs, nepefaHHbIX B OBepUTeIbHOE yrnpaBaeHue, BbINUCKY C PpacYeTHOro cyeTa,
OTKpbITOro Ha umaA Ynpasaatwowero ana yyeta [eHexHbix CpencTts, nepefaHHbIX B AOBepUTENbHOE
ynpasneHue.

6.7. NMepepava B goBepuTenbHoe ynpasneHne AkTnBoB B popme LleHHbIx Bymar BO3mOKHa npu ycnoBum
npeaBapuUTeNIbHOrO  NMUCbMEHHOr0  COrnacoBaHMA C  YNpaBaawowWMM  NepeyHa  nepefaBaemblxX
Ynpasnawowemy LleHHbIx bymar. B cnyyae nepegaum Ynpasaatowmm KnneHty AKTMBOB B ¢popme LieHHbIX
bymar KnneHT HanpasasaeT Ynpasaatowemy YeegomneHue o nepegave LeHHbix bymar. Mepegava LleHHbIX
bymar KnneHtom Ynpasnatowemy odopmasetcs AKTOM npuema-nepegaym LleHHbIx Bymar, KoTopbiit
noanucbiBaetca CtopoHaMmu B TeyeHue 5 (NATU) AHeN ¢ AaTbl NPUHATUA LleHHbIx Bymar Ynpasasiowmm B
JOBepuTenbHoe yrnpasneHue.

6.8. UeHHble Bymarn cyuTaloTcA NPUHATBIMW B [A0BEpUTENbHOE YynpaBaeHue npu yCcioBUM NOAMNUCAHWA
CTopoHamu coOTBeTCTBYIOLWEro AKTa npuema-nepegaym LleHHbix Bymar B AaTy BHeECEeHMA NPUXOLHOWM
3anucu No NMLEBOMY cyeTy Ynpasastowero, iMb60 B AaTy BHECEHWUA MPUXOAHOM 3anmMcKu No CYETy Aeno
YnpasnaatowLero.

6.9. o momeHTa noanucaHma AKkta npuema-nepegaum LleHHbix bymar KnneHT npeacrasnaeTt Ynpasasawowemy
[OKYMEHTbI, NoATBepKAatowme 3atpatbl KnveHTta Ha npuobpeteHne LieHHbIx Bymar.

6.10.BbiBo, AKTMBOB KnneHTa B BUAe LleHHbix bBymar CTOpoHbl NoATBEpKAAK0T NyTem noanucaHma CTopoHamum
AKTa npuema-nepegaum LleHHbix bymar no ¢popme MpunoxkeHmna Ne6 Kk Jorosopy.

6.11.[aTtoi BbiBOAA AKTUBOB M3 AOBEPUTEILHOMO yrpasaeHua asasetca: (i) ana JeHexHbix Cpeacts — garta mMx
CNUCaHMA C pPaCYETHOro CcYyeTa, OTKPbLITOrO Ha umA Ynpasnawouwero ana ydeta [eHexHbix CpeacTs,
nepegaHHbIX B LOBEPUTE/IbHOE yNpaBieHWe B COOTBETCTBMM ¢ JJoroBopom, (ii) ana 6e3g0KyMmeHTapHbIX
LUEHHbIX DBymar, a TaKk»Ke ANsA AOKYMEHTAPHbIX UEeHHbIX bymar ¢ 06A3aTefibHbIM LEHTPaASIM30BaHHbIM
XpaHeHMem — aaTa cnucaHua LeHHbix Bymar co cyeta geno (nmuesoro cyeta) Ynpasasoowero, Ans UHbIX
OOKYMEHTapHbIX LEeHHbIX b6ymar — pata nognucaHus CtopoHamu AKTa O BO3BpaTe AKTMBOB M3
[0BepuUTeNbHOro ynpasaeHus.

6.12.YNpaBasaooLLmin ocyLLeCTBASIET BbIBOL AKTUBOB M3 A0BEPUTENLHOrO yrnpaBaeHna no TpebosaHuio KnmeHTa
WCKIIOMUTENBHO Ha CYET, OTKPbLITbIN Ha MMA KnneHTa. BbiBog AKTMBOB U3 JOBEPUTENIbHOTO YNPaBAeHMA Ha
CYEeT, OTKPbITbIA Ha UMA TPETLErO NLA HE AOMNYCKaeTCs.

6.13.AKTUBbI KAnneHTa MoryT yunTbiBaTbCA BMecTe ¢ AKTMBamm aApyrux KnmeHTos YnpasnawoLLero B COOTBETCTBUM
C TpeboBaHMAMM 3akoHogaTenbcTBa. [Mpu 3tom [eHexHble CpencrtBa, npegHasHayeHHble Ans
uHBecTMpoBaHua B LleHHble bymaru, Bxogdawme B coctas Moptdena KameHTa, yunTbiBalOTCA BMecTe C
JdeHexHbimn Cpeactsamu  Apyrux KnveHToB YnpasnAwwero Ha OAHOM WM HECKONIbKUX cYeTax
Ynpasndawowero, No YyCMOTPEHUIO YNPaBAAOWeEro, Ha KOTOPbIX OCYyLecTBAAeTCA XpaHeHune [leHeXXHbIX
Cpeacrs.

6.14.LleHHble Bymarn, Bxoaswme B cocTaB Moptdens KnneHTa, yunTbiBatotcs BmecTte ¢ LleHHbIMM Bymaramum
Apyrux KnveHToB YnpasnAwwero Ha OAHOM WAW HECKONIbKUX cyeTax YNpasAAwoLWero, Ha KOTOpbIX
ocyllecTsafeTca XxpaHeHue LleHHbIx bymar.

6.15.1na coBepLueHMA cAeNoK 1 onepaunii ¢ LleHHbimn bymaramu, Bxoaawmmm B coctas [Moptdena KnmeHTta, ¢
npusnedyeHem 6poKkepoB AKTMBbI KaneHTa MOTryT yu4MTbIBAaTbCA Ha OAHOM MM HECKOJIbKMX cyeTax
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7.

Ynpasnstowero y 6pokepoB B COOTBETCTBMM C YTBEPKAEHHbIM BPOKEPOM NOPALKOM BeAeHUs BHYTPEHHEro
yyeTa cAeNoK M onepaumini ¢ LeHHbIMM Bymaramm npodeccMoHanbHbIMM YHaCTHUKAMM.

6.16.Mpu aTom Ynpasastowmii gonxeH obecneuntb BegeHne 060c06/1eHHOro BHYTPEHHero yyeta JeHexHbIX

Cpeacts u LleHHbIX Bymar no Kaxkgomy [Jorosopy B OT4€/1bHOCTU.

6.17.KnueHt Bnpase notpeboBaTb M3bATUA YacTU AKTUMBOB W3 [AOBEPUTE/IbHOIO YMNPaBAEHMA, MUCbMEHHO

yBeAOMMB Ynpasnawowero nytem HanpasaeHua Ynpasnawuwemy TpeboBaHMs O BbiBoAe AKTMBOB.
YactuyHoe usbatMe (BbiBoA) AKTMBOB U3 yrnpaB/ieHUs npoussoamTca B Buae JeHexHbix Cpeacts v (Man)
LleHHbIx Bymar. Bug 1 pasmep nsbimaemoix AKTUBOB onpegendaetca KAMeHTOM CaMOCTOATENbHO C yYeTOM
NnonokeHuni nyHkta 15.8 [lorosopa.

6.18.TpeboBaHne 0 BbiBOAe AKTMBOB, HamnpaBieHHoe KnauMeHTOm, B pe3y/ibTaTe MCMOJIHEHUA KOTOPOro

CTommocTb YncTbix AKTMBOB B MNMopTdene cTaHeT HMKe MUHMMANBbHON CyMMbl MHBECTMPOBAHMA, @ TaK¥XKe B
cnyyasx, Korga BblbpaHHas KaveHTom WHBECTMUMOHHAA CcTpaTerna He npeanosiaraeT BblBOA, M3
JoBepuTenibHOro ynpasneHua LieHHbIX Bymar u/wnn  [eHexHbix CpeacTtB B TeYEHME CPOKaA
MHBECTULMOHHOIO TFOPM30HTA, pPaccMaTpuBaeTcA YnpaBaatowMM Kak ysesomneHune KnuveHTa 06
OHOCTOPOHHEM OTKa3se OT ucnonHeHua [lorosopa. B Takom cnyyae noanexkaTt NpUMEHEHUI0 NoNoXKeHUA
Jorosopa o nopsagKe u ycnosuax npekpawieHunsa florosopa.

6.19.Mpwn nonyyeHnn Ynpasnsaowmm TpeboBaHna KAneHTa o YaCTUYHOM M3bATUM AKTMBOB B BMAE LeHerKHbIX

Cpeacts un (nnm) LeHHbix Bymar cootsetctBylowme [eHexHble Cpeactsa M (unn) LleHHble Bymaru
nepegatotca Ynpasasaowmum KaneHTy B Cpok He no3aHee 35 (TpuAauaty NATU) KaneHaapHbIX AHel ¢ AaThbl
nosydeHMa Takoro TpeboBaHWA B nopsaake, onpedeneHHom B [Lorosope. Ecnv B cocTaBe AKTMBOB
HEeA0CTaTOUYHO AeHEeXKHbIX CPeACTB A/1A COBepLUEeHNA N3bATUA (BbiBoAa) AKTMBOB M3 YNpaBAEeHUA COrNacHo
TpeboBaHuIo KnneHTta, Ynpasaswowmin 6e3 cornacosaHuna ¢ KaneHtom (B Tom yucne 6e3 cornacosaHus
Camoli BO3MOXHOCTU peaniM3auum LeHHbIX Bymar 1 nepedHs LeHHbIX bymar, noanexallmx peannsaumm)
OCYLLECTB/ISIET peanm3aumio LLeHHbIX bymar B cocTaBe AKTUBOB.

NOPAAOK ONPEAE/IEHUA PbIHOYHOW LEEHbI AKTUBOB

7.1.

7.2

7.3.

7.4.

7.5.

7.6.

7.7.

7.8.

PbIHOYHOM LeHOW LieHHO Bymaru, onyweHHoM K obpalleHnto Ha OpraHM30BaHHbIX TOprax, ABAAeTcs ee
KOTMPOBKA MO COCTOAHMIO HA AEHb, B KOTOPbIN NPOM3BOAMTCA PACYET, YyCTaHOBAEHHAA COOTBETCTBYOLLMM
OpraHM3aTOPOM TOProB/N Ha AaTy onpeaeneHma PbiIHOYHOM LeHbl Takon LileHHo Bymaru.

EcAim Ha MOMEHT ocywecTBaeHua oueHku LeHHoit Bymarn, ponyuweHHo K obpauweHuto Ha
OpPraHW30BaHHbIX Toprax, MHGOPMaLUMA O ee KOTMPOBKE PACKPbIBAETCA HECKOJIbKMMWU OpraHM3aTopamu
TOProB/AM Ha pPblHKE LLEHHbIX 6ymar, PbIHOYHOM LeHOM TakoW LleHHON Bymaru npusHaeTcs KOTUPOBKA,
MHPopMaLUma 0 KOTopPo packpbiBaeTca MoCKOBCKOM bupkei.

Ecnn Ha paTy onpeaeneHna PblHOYHOM ueHbl LleHHoM Bymarn KotupoBKa MOCKOBCKOM buprkeir He
paccymTaHa, To PbIHOYHOM LueHoM Takon LleHHoW bymaru aBnaetca nocneAHAA PacCYUTAHHAA KOTUPOBKA Ha
Mockosckow bup:ke B npegenax 90 gHel, NpeALecTBYOWMX AaTe onpeaeneHuna PbIHOYHOM LeHbl LieHHoM
bymaru.

Ecan Ha MoCKOBCKOW Bupike OTCyTCTBYEeT KOTMPOBKA Ha Kakylo-nnbo u3 gaTt B npegenax 90 gHen,
npeawecTsyOWwnX AaTe onpeaeneHna PbIHOYHOM uUeHbl LleHHoMW Bymaru, To PbIHOYHOM LLEeHOW TaKoM
LleHHOM Bymarn npusHaeTcA HauMeHblUasA KOTMPOBKa, MHGOPMALMA O KOTOPOM PACKPbIBAETCA MHbLIMM
OpraHM3aTopamMm TOProB/IM Ha PbIHKE LLEHHbIX bymar.

Ecnu Ha gaTy onpegeneHns PblIHOYHOM LeHbl LleHHoM Bymaru, aonyweHHoM K obpalLeHunto y opraHM3aTopa
TOProBAM HA pPblHKE UeHHbIX Bymar, MHPOpMauusas O ee KOTUPOBKE HE pPaACKPbIBAETCA HU OAHUM
OpraHN3aTopPOM TOProB/IN Ha PbIHKE LEeHHbIX 6ymar, PbiIHOYHaA LeHa Takon LleHHoW bymaru onpegensetca
HE3aBUCUMbIM OLEHLLMKOM WU NPU3HAETCA PAaBHOM CTOMMOCTM NpMobpeTeHns cooTBETCTBYOLWEN LieHHOoM
Bymaru, Bkatoyvatowein sce Pacxosapl.

PbiHOYHOM LleHOM LileHHOM Bymaru, He AonyLLEeHHOM K OpraHn30BaHHbIM TOPram, ABAAETCA NOCNeAHAA LLeHa
3aKpbITUA pbiHKa (Bloomberg Last), ony6avMkoBaHHana B MHPOpMaLMOHHONM cucteme «baymbepry.
PblHOYHOM UeHOM LleHHOM BymarM MHOCTPaHHOIO 3IMUTEHTA ABAAETCA NOCAEAHAA LeHa 3aKPbITUA PbIHKa
(Bloomberg Last), ony6i1MKkoBaHHan B MHGOPMALMOHHOW cucteme «baymbepr».

Echm Ha paty onpegeneHva PbIHOYHOWM LeHbl LleHHon Bymaru, He ponyleHHon K obpaleHuto y
OopraHusaTopa TOProBAM HA pPbIHKE UeHHbIX bymar, man LleHHON Bbymarn MHOCTPAHHOIO 3MUTEHTA,
MHbOPMALUMA O LEHe 3aKPbITUA PbiIHKA OTCYTCTBYET B MHGMOPMALMOHHOM cucTeme «Bnymbepr», ee
PbIHOYHaA ueHa onpeaenaeTca, UCXoaA U3 NocaeAHe UMEIOLLENCA LLeHbl 3aKPbITUA pbliHKa B Npegenax 90
OHen, npeaLwecTsyoWmMX AaTe onpeaeneHma PbiIHOYHOM LeHbl LeHHoM bBymaru.
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7.9.

B cnyyae ovcyTcTBMA Ha faTy onpegeneHua PblHOYHOM ueHbl LeHHOM Bymaru, He [onyweHHon K
obpalleHnto y OpraHM3aTopa TOProBAM HA PblHKE LeHHbIX Bymar, nan LleHHon Bymarn MHOCTpaHHOro
3IMUTEeHTa, MHGOPMaUUKM, YKa3aHHOM B NyHKTe 7.8 [loroBopa, PblHOYHaA ueHa Takoit LleHHoW Bbymaru
onpeaenseTcd He3aBUCMMbIM OLLEHLUMKOM WAM MNPU3HAETCA pPaBHOW CTOMMOCTU npuobpeteHus
cooTBeTCcTBYIOLWEN LleHHOM Bymaru, Bkatodarowen sce Pacxoapbl.

7.10.PbiHOYHOM ueHOM [eHexHbix CpeactB B BantoTe Poccuiickont dPegepaummn ABAAETCA HOMMHA/bHaA

CTOMMOCTb TaKOW BantoThl.

7.11.PblHOYHO LeHoM [leHexHbix CpeacTB B MHOCTPAHHOW BantoTe ANA Leneil BHYTPEHHErO y4eTa, OTYETHOCTH

YnpaBAaawoLwero U uenen nUcnoaHeHuns Ynpasastowmm ¢GyHKUMM HAJOTOBOrO areHTa ABAAETCA CYMMA B
pybnsax Poccuitckoit ®epepaumu, KoTopas NoAyvyaeTcs B pe3y/bTaTe nepecyeta CTOMMOCTM TaKoM
WHOCTPaHHOM BantoTbl B py6aun Poccuinckoin Pepepaumm nytem BHYTpeHHEN KOHBEPTaALMW.

BOMPOCHI HAZIOTOOBNOKEHUA

8.1.

8.2.

8.3.

KAneHT HeceT eAMHONNYHYIO OTBETCTBEHHOCTb 33 YN/aTy HasJ0roB Mo AtobbiM onepaunam ¢ AKTUBaMM,
coBepLUeHHbIM cornacHo [lorosopy, BKAOYanA, 6€3 orpaHNYeHNn, HANOT HA AoX0Abl PUUYECKMX UL, UHblE
Hanoru, NOWANHbLI UAK cO0PbI, HAYMCAAEMblE Ha KaKyto-M60 OCHOBHYIO CYMMY, NPOLEHTbI, ANBUAEHAbI,
33 UCKAOYEHMEM Cy4YaEeB, KOTFAa B COOTBETCTBUM C 3aKOHOAATE/IbCTBOM YNPaBAAOLWMIN CAMOCTOATENbHO
YOEPKMBAET U NEPEYUCIAET HANIOTU C AOX0LA0B KNMeHTa, NoslydeHHbIX NPU ynpasaeHun AKTMBaMu.

Ona dusmyecknx nnu-KnneHtos Ynpasnsatowero Ynpasaatowmii nNpu3HaeTcAa Ha/NOroBbiM areHTom B
OTHOLLUEHUM A0X0A0B, NONYyYeHHbIX KAMeHTOM B pamkax [Jorosopa no onepaumam c LeHHbIMW Bymaramm u
WUHBbIMWU PUHAHCOBLIMM MHCTPYMEHTaMW. B Lenax HagaexKawero UCNOoNHEeHUA YNpasBaaloWMmM [aHHOMU
0653aHHOCTM KAneHT 0653aH coobLWMTb YNpaBaatoweMy U AOKYMEHTAIbHO NOATBEPAUTL CBOM HAaNOrOBbIN
ctatyc B Poccuitickonn depepaumm Ha MOMEHT 3akatouveHus [orosopa. KameHT Takke o6A3syetca
yBEAOMANATL YNPaBAAOLWErOo O Kaxaom ¢dakTe M3MeHeHMA CBOEro HanoroBoro cratyca B Poccuinckoit
depepaunn B TeyeHMe cpoKa Aelicteua [JoroBopa M NOATBEP:KAATb AaHHbIA CTAaTyC NpPU HacTynaeHuu
cneayowmx cobbITUIA: OKOHYaHMSA Ha/JI0rOBOro Nepmnoaa, Bbinaatbl JeHexHbix Cpeacts B Nosib3y KameHTa
[0 WCTeYeHWs CPOKa HanoroBoro nepuMoga WM A0 WCTEYEHMA CPOKa Aeicteua [lorosopa, BblBOAA
JeHexHbix CpeacTs No UCTEYEHUN CPOKa AEWCTBUA UM NPU pacTopXeHun [LoroBopa, a TakXKe B TeueHue 5
(MNaTn) gHen c MOMeHTa HanpaB/JeHMA COOTBETCTBYIOLLEro MUCbMEHHOro 3anpoca YNpasasloWMMm B
nopagke, npegycmoTrpeHHom loroBopom ana HanpasneHna OTYETOB.

Ynpasnsowmini  NpousBogUT WUCUYUCNEHUE U yAEepP)KaHWe CYMM Hajora WCK/YMTENIbHO B BajtoTe
Poccuiickoir ®epepaumn. Mpu aToM ANA UEner UCYUCIEHUA CYMMbl HasioroBon 6asbl BantoTol cyeTa
npu3HaeTca BantoTa Poccuinckon degepaunm.

OTYET YMPABNAIOLEIO

9.1.

9.2.

9.3.

9.4.

9.5.

Ynpasnawouwmit 06s3aH Hanpasaatb KnneHty OTYeT He MeHee 0A4HOro pasa 3a OTYETHbIN Nepunog, a TakkKe

B toboe Bpema B TeueHue aelictema [JoroBopa no 3anpocy KnveHTa.

O6s3atenbcTBO YNpaBasiolWero B 4Yactu npegoctaBneHus KnveHTy OTYETOB BO3HWMKAKOT C MOMEHTA

nepeaaun KnneHTom AKTUMBOB B I0OBEPUTENLHOE YNpaBaeHUe B CyMMe pPaBHOM Uam 6onee MuHMManbHoM

CYMMbl MHBECTUPOBAHUSA, YCTAHOB/NEHHOM B COOTBETCTBYOWEM 3anB/eHMn o Bbibope NHBECTULMOHHOM

cTpaTeruu.

OTyeT gonXkeH 6bITb chopMMUPOBaAH Ha NoceaHUn aeHb OTYeTHOro nepuoda NMbo Ha AaTy, YKasaHHYHo B

3anpoce KnneHTa.

Ynpasaawowmin 06a3aH HanpaButb OTYeT KnMeHTy He no3aHee nociegHero AHA KaneH4apHoro mecaua,

cnegytowero 3a OTYyeTHbIM NepuoAomM, a TakkKe B TeyeHue 10 (Jecatm) Pabouumx pgHeid ¢ MOMeHTa

nonyvyeHnAa NUCbMeHHOro 3anpoca KnneHTa.

B OTueTe AoMmKHa cogepKaTbCca caeayroLan MHpopmaumsa:

® MHPopMauma 060 BCex CAeNKax, COBEPLUEHHbIX YNPaBAatoLWmm ¢ AKTUBaMU;

o nHbopmaums 060 Bcex onepaumax No nepesade B JoBepuTeibHOe ynpasaeHne KnmeHTom 1 Bo3Bpaty
eMy AKTMBOB, 3a MeEpPMOS BPEMEHM, UCUMCAseMbld C AaTbl, cnegyowen 3a gaton GopmupoBaHUA
npeapiayuwero OtyeTa (aatbl 3akaodeHus [lorosopa, ecnu paHee OtyeT KaneHTy He Hanpasnaanca), Ao
AaTtbl popmmnpoBaHua npegoctasnaemoro OTyeTa;

® CBeAeHMs O JAuHaAMKKe exemecadyHol goxogHocTn [Moptdens KnveHTa 3a Becb nepuog
O0BEpPUTE/IbHOTO YNpaBAeHnus ¢ AaTbl nepeaaun KnneHtom AKTMBOB Ynpasastowemy (B Buae rpaduka);

e cBeAeHuAa o ctoumocTu MNopTtdens KnneHTa, onpeaeneHHOM Ha KOHeL, Kaxka0oro mecaua, 3a BeCb Nepmogs,
[OBEPUTENIbHOTO YNpaB/ieHMA ¢ AaTbl Nepeaayun KnneHtom AKTMBOB Ynpasastollemy (B Buae rpadpuka);
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® (CBeAeHUs O Aeno3uTapum (Aenosutapuax), perncrpatope (pernctpaTopax), OCyWecTBAAIOWMX ydeT
npas Ha LleHHble Bymarn KnueHTa, HaxoaAwmeca B 4OBEPUTENIBHOM YNPaBAEHUN, B TOM YMCAE NOSHOE
HanmeHoBaHwue, NAEHTUPUKALMOHHBIN HoMep HasoronnaTenblWmKa (MHH), OCHOBHOW
roCyapCTBEHHbIW PEFMCTPALMOHHLIA HoMep (OFPH) u agpec mecTa HaxoxXaeHus;

e cBeAeHUs 06 WHOCTPaHHOW oOpraHmMsauMm (MHOCTPaHHbLIX OpraHM3aumsax), OCYLLECTBAAIOLLEN
(ocywectenAwowmMx) yyeT npaB Ha LleHHble Bymarn KnueHTa, HaxogsalmecAa B A0BEPUTE/IbHOM
ynpaBaeHnn, B TOM YUCAEe NOSHOE HAMMEHOBAHME Ha WMHOCTPAHHOM A3bIKE, MEXAYHAPOAHbIN KOA
naeHTUMOMKauum (Npu HaNMYUK) U agpec MecTa HaxoXKaeHus;

® HaMMEHOBAHWE U afpec MecTa HaXOXKAEHMA KPeaAUTHON opraHM3aumm (KpeauTHbIX OpraHM3aumin), B
KoTopoi (KOoTopbix) YnpaBasiowemMy OTKPbIT (OTKPbITbl) BAHKOBCKMI cyeT (baHKOBCKMEe cyeTa) AnA
pacyeToB MO OMepaumMsam, CBA3AHHbIM C [OBEpPUTENbHbIM yhpasaeHMem LeHHbIMM Bymaramn wm
JdeHexHbimn Cpeactsamum KnneHTa;

e cBegeHus o Opokepe (bpokepax) M (MAKM) MHBIX NULAX, KOTOPblE COBEPLUAIOT MO MNOPYYEHUID
YnpasnatoLLero caenku, cBAsaHHble ¢ ynpasneHnem LeHHbIMW Bymaramu u [leHexHbimu Cpeacrsamum
KnneHTa;

® WHOOpPMAUMIO MO BMAAM BCeX Pacxonos, MOHECEHHbIX YNPaBAAOWMM B CBA3M C OCYLLECTBAEHUEM
JoseputenbHoro ynpasneHua no [Lorosopy ¢ KaveHTom B OTYETHOM Mepuose U BO3MELLEHHbIX
(nopnerkawmx Bo3meLLeHNIo) 3a cdeT AKTMBOB KMeHTa;

e uyHbOpMauUMIO O BosHarpaxgeHuu, BbiNnayeHHOM (nognexkawum Bbinaate) Ynpasaswowemy 3a
OT4yeTHbIV Nepuoa, C NpuBeLeHMEM PacyeTa ero pasmepa;

e B C/lyyae ocyuwecTsneHus Ynpasaawowmm B OTYETHOM nepuoge npas ronoca no LeHHbIm Bymaram
KnuneHTa Ynpasasatowmii ykasbisaeT B OT4eTe, No Kaknum LleHHbIM Bymaram Ynpasnatowwmii ronocosan Ha
obwem cobpaHmm BnagenoLes LleHHbIXx Bymar ¢ yKkazaHnem BbIGpaHHOIO MM BapWaHTa roJ1I0COBAHUS Mo
KaXK40My BONPOCY NMOBECTKM AHS.

9.6. OT4eT HanpasasaeTca KaneHTy B cneayrowmx popmax (B 3aBUCMMOCTM OT TOTO, KaKoM cnocob HanpasaeHus
OtueToB BbibepeT KneHT B 3aaBaeHUN 0 NpucoeguHeHnn K [lorosopy):
® Ha OyMaXXHOM HocuTene B ABYX 3K3eMniApax 3a MOANWUCbIO YNOJHOMOYEHHbIX MpeacTasuTenei

YnpasnatoLero 1 3aBepeHHble nevatbto Ynpasasatowero. B aTom cnyvae OT4eT Ha BymaxkHOM HocuTene
HanpasaseTca YnNpasaawowWwMmMm No noyte no agpecy, yKasaHHOMY B 3asBAeHUM O MPUCOEAMHEHUN K
Jorosopy.

® B 3/IEKTPOHHOM BWAE MNyTemM HanpasneHMAa OT4YeTa MO agpecy 3AEKTPOHHOW MOYTbl, YKa3aHHOWM
KnneHtom B 3aABneHMM O npucoeamHeHun K [orosopy (npepoctasnsetca ecam  KnauneHt
CaMoCTOATe/IbHO BblbepeT Takol cnocob HanpasaeHna OTYeToB).

9.7. OtueT, npegocTaBasemblii KAMEHTY B 3N1EKTPOHHOM BMAE MYTEM €ro HanpasAeHWA MO 3/IEKTPOHHOM noyTe,
noanucbiBaeTca YNpasasloWMM MNyTeM MNpocTaBieHna Homepa [orosopa, KOTOPbIM MO COrNaleHuto ¢
KaneHTom ABNsSeTcA MHAEKCOM W NPUPABHMBAETCA K MNOAMUCU  COTPYAHMKa  YNpaBastowero,
OTBETCTBEHHOTO 32 BeZleHWe BHYTPeHHero yyeta. OTYeT, HanpaB/eHHbIV NO 3/1IEKTPOHHOM NoYTe, CHMTAETCA
npeacTaBNeHHbIM KAMEHTY C MOMEHTa €ero HanpasneHus YNpasaawoWMM MO 3N1EeKTPOHHOM MouTe,
yKa3aHHOM B 3aABAEHUN O NPUCOEANHEHWUN K LOTOBOPY A,0BEPUTENBHOTO YNPaBAEHUS.

9.8. KnuneHTbl, BbIOpaBLIME B KaYecTBe NPeanoyTMTeNbHOro cnocoba nosydeHma OTyeTa agpec 3N1eKTPOHHOM
MoYTbl, YKa3aHHbIN B 3aABAEHUM O NPUCOEAMHEHUN K LOrOBOPY AOBEPUTENIbHOIO YNpPaB/ieHUA, BpaBe
notpeboBaTb OT VYnpasnatowero npegoctasneHne OT4eTa Ha OymakHOM HocuTesie B MNOPALKeE,
YyCTaHOB/IEHHOM [lOroBOpoOM, MyTeM HanpasBaeHWs B agpec YNpaBAAlOLWEro NMCbMEHHONO 3anpoca,
coctaBneHHoro no ¢opme MpunoxkeHma Nel0 K [orosopy. OpurmHan OTyeTa Ha BymarKHOM HocuTene
npegoctasnsetca KaneHTy B Cpok, He npesbiwatowmii 10 (decatn) Paboumx gHen co AHA NOAyYeHus
COOTBETCTBYHOLLErO 3anpoca.

9.9. HanpasneHue OT4eTa UM MHOM MHOPMALMM OT YNPaBAAIOLLENO MO 3/1EKTPOHHON NOYTe OCyLLecTBAAeTCA
Ynpasnatowmm npu ycaoBUKU NUCbMEHHOTO cornacusa KaneHTa Ha HanpasaeHne OTYETOB BblleyKazaHHbIM
cnocobom.

9.10.KnuneHT noaTBEPKAAET CBOO OCBEAOM/IEHHOCTb O TOM, YTO HanpasaeHne OTYETOB UAN MHOW MHPOPMALLUN
OT YNpPaBAAlOLWLEro NO 3N1EKTPOHHOM MOYTE HECeT PUCK MX HEMOJYYeHUA, NOSYYEHUA WU HANpPaBAEHMUSA
HEeYNno/NIHOMOYEHHbBIMU JIMLAMM, A TaKKeE PUCK UCKAKEHUA COAEPKALLENCA B HUX MHPOpMaLMN.
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9.11.YnpaBnaowmnii He HeceT OTBETCTBEHHOCTU 33 UCKaxkeHue MHPopmaummn, cogepxauierica 8 OTyeTe nam
WHOM MHPOpMaLMM OT YNpaBAAloLWLEro, KOTOPOe BO3HWUKAO BCAEACTBME Nepenayn ee Mno 3/eKTPOHHOMU
nouTe.

9.12.Heobx0aMMOCTb HAaNpPaBAEHUA UKW HE HanpaBAeHMA MHPOPMaLMM OT YNPaBAAIOWEro NO 3N1EKTPOHHOM
noyTte onpeaenaeTca YnNpasaatowmm nNo CBOEMY YCMOTPEHMUIO, 338 UCKNOYEHNEM C/ly4aeB 06A3aTeNbHOro
npegocrasneHnn OTYETOB, a TaK¥Ke C/lydaes, NPeayCcMOTPEeHHbIX JoroBopom 1 (Mamn) 3akoHoAaTeIbCTBOM.

9.13.Ynpasaatowmn Hanpasndet KaveHty OT4YeTbl M UHYIO MHOOPMALMIO MO aapecy 3N1eKTPOHHON MNoYThI
KnueHTa, ykazaHHOMY B 3aAB/IEHMM O NPUCOEANHEHMM K LLOFOBOPY AOBEPUTENILHOIO YNpPaBAEHMUS.

9.14.KnneHT 06Aa3aH yBeAOMUTb YNpaBaaoLWero 06 MU3ameHeHUN agpeca 31eKTPOHHOM noyTbl KaneHTa.

9.15.B cnyyae HanpasaeHua OT4yeTa uamM MHoro CooblieHMA No agpecy 3/IEKTPOHHOM nouTbl KaneHTa,
YKa3zaHHOMY B 3aAB/IEHUM O NPUCOEANHEHNN K AOTOBOPY AOBEPUTENBHOIO YNpaBAeHnA, YNPaBaaoWwmn He
HEeceT KaKoM-1Mbo OTBETCTBEHHOCTK, ecnm Takon OTyeT unum nHoe CoobuieHune He ByaeT gocTasneHo, nMbo
ecnu copepskaHme CoobLeHMNa, B TOM YMC/Ie COAEeprKalanaca B HeEM KOHOUAEHUMaNbHaa nHGopmaums,
OyLeT UCKaXKeHa WM CTAHET U3BECTHA TPETbUM NNLAM.

9.16.Mpn HeBO3MOXKHOCTU oTnpaBkn OTyeTa MamM mMHoro CoobuieHma cnocobom, yKasaHHbIM KnneHTom B
3aABfEHMM O NPUCOEAMHEHUN K AOrOBOPY AOBEPUTENbHOIO ynpaBieHUs, YNPaBaAoOWMA OCTaBaAET 33
coboi npaso otnpaBku OT4yeTa UM MHOro CooblueHusa Nobbim M3 cregyowmx cnocobos: ANYHO, MO
3/IEKTPOHHOM NOYTe, NOYTOBOM CBA3bIO.

9.17.07T4eTbl cyMTalOTCA MNPUHATbIMKM KnneHTom, a oTparkeHHble B OTyeTax pesynbTaTbl LOBEPUTENBHOIO
ynpasneHua AKTMBAMM — COrNacoBaHHbIMU KaneHTom B TOm ciydae, ecnm B TedeHue 5 (Matu) Paboumnx
OHeRn, cnefyowmx 3a gHem noayvyeHma KaneHtom cooteeTcTBytowero OtyeTa, Ynpasaatowmii He Noayymn
oT KnneHta B NnnUcbMeHHON $opme COOTBETCTBYHOLLMX 3aMEYAHUI N BO3PAXKEHWUI MO NpeacTaBieHHOMY
OTyery.

9.18.Mpwu Hannumm BospaxkeHui no OT4yeTy KAneHT B TedeHune 5 (MATK) paboumx aHel nocne nonydeHusa OtyeTa
06A3aH coobWmTb 0 HUX Ynpasasolwemy B nnucbmeHHon ¢opme. CTOpOHbl 0653aHbl NPeAnpUHATL BCE
HeobxoaMMmble AENCTBUS 1A Pa3peLlEHNA BOSHUKLINX NPOTUBOpPEYMiA. Bce cnopbl U pasHornacusa SONAXKHbI,
Mo BO3MOXHOCTM, peLlaTbCca NyTem neperosopos mexay CtopoHamu. B cnyyae He fOCTUXKEHMA coracua
Cnopbl, CBA3aHHble ¢ OTYETOM, NOANEKAT PACCMOTPEHUIO N Pa3peLleHunto B NOpALKe, YKa3aHHOM B MyHKTE
17.3 Jorosopa.

9.19.B cnyyae nonyyeHus OT4yeTa Ha BymarkHOM HocuTene KAMeHT AonoAHUTENbHO 06A3aH Npu OTCYTCTBUM
BO3paXKeHU yTeepanTb (nognucats) OTyeT 1 B TeyeHue 5 (MaTn) Pabounx aHen ¢ aatbl nonydyeHuns OTtueTta
nepeaaTb O4MH NOAMUCAHHBIA CO CBOEMN CTOPOHbI 3Kk3emnaap OTyeTa YnpasasawoLwemy.

9.20.07cyTCTBME MUCbMEHHbIX BO3paxkeHWt KnveHTa no OTyeTy B TedeHue 5 (nATu) Paboumx aHelt c pathbl
nony4yeHna OTYeTa, a TaKKe He HanpasiaeHne KAnMeHTOM MOAMNMCAHHOTO CO CBOEM CTOPOHbI 3K3emnaapa
OTyeTa Npu ero HanpasaeHMM Ha BYMaXKHOM HocuTene, o3HavaeT ogobpeHme OTyeTa KAneHTOM, a TakKe
cornacue KnneHta ¢ pesynbTaTamum ynpasneHnsa AKTUBaMM, KOTOPbIe HALWN OoTpaxkeHue B OTyeTe.

9.21.No nucbmeHHomy 3anpocy KnueHTa, coctaBneHHomy no ¢opme MpunoxkeHns NelO k [orosopy,
Ynpasnatowmin 06a3aH B CpoK, He npesbiwatowmii 10 (Jecatn) Paboumnx gHew ¢ AaTbl NOAyYeHMA 3aMpoca,
npepoctasuTtb KnmeHTty OTYeT Ha 4aTy, YKasaHHYIO B 3anpoce, a eCcAM TaKasa AaTa He yKasaHa - Ha aaty
nosay4yeHua 3anpoca Ynpasnatowmm. OTyet npegoctasnserca KnmeHTy B popme, ykazaHHOM B MUCbMEHHOM
3anpoce, B nopagke, npeaycMmoTpeHHOM NyHKTom 9.6 [lorosopa.

9.22.Mo npocbbe KnneHTta Ynpasaatwowmin npesoctanset KANMEHTY B CPOKM M B NOPALKE, COracoBaHHbIe C
KnneHTom, aHanuTUYeCcKne maTtepuanbl B TEKCTOBOW WM rpaduyeckon popme B OTHOLUEHMM COCTOAHMA
AKTMBOB KnuMeHTa, COCTOAHMA W MEPCNneKTUB PbIHKA LEHHbIX O6ymar M ¢MHAHCOBbLIX WMHCTPYMEHTOB.
YKa3aHHble MmaTepuanbl ABNAKTCA CNPABOYHBIMU U HE MOTYT PAacCMATPMBATbCA B KadecTse OTYeTa, a TaKKe
He MoryT 6bITb MCNO/Ib30BaHbI B LeNAX ByxranTepckoro U HaJ0roBoro y4yera.

10. BO3HATPAXAEHUE YNPABNAIOLLETO U BOSMELLEHUE PACXOA0B

10.1.Ynpasnsowmii MmeeT npaBo Ha BosHarparkaeHuwe, npegycmoTpeHHoe [oroBopom, a TaKXe Ha
BO3MeLLeHMEe Heobxogumblx PacxoaoB. Bbinnata cymm, yKasaHHbIX BosHarpaxageHuii u (unm) Pacxozos
NPOM3BOAMUTCA NyTEM UX YAepKaHUA YNPaBAAoLWUM U3 HaXOAALMXCA B yNpasaeHUn AKTUBOB.

10.2.YpepraHue BosHarparkgeHua 3a YnpasneHue n BosHarparkgeHua 3a Mpupoct MNoptdena nposoamTtca
OAMH pas B TeueHue Mepunoga ana pacyeta BosHarparkaeHus 3a YnpasneHue Noptdenem nnbo Mepunosa
Ana pacyeTa BosHarpaxgeHua 3a Mpupoct MopTdens He nosgHee 20 (OBaguatn) Paboumx gHei ¢ aatbl
OKOH4YaHus lMepuoga pna pacyeta BosHarpaxpeHus 3a YnpasneHue MopTtdenem nnbo MNepuoga ans
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pacyeta BosHarpaxgeHua 3a lMpupoct MNopTtdena cooTBETCTBEHHO, €C/M WMHOE He YCTAHOB/MEHO B
3aABneHumn o Bbibope MHBECTULIMOHHOM CTpaTErnu.

10.3.Bo3HarpaxkaeHue 3a YnpasneHue lNopTdenem paccynTbiBaeTCA M BbINA3aYMBaAETCA B COOTBETCTBMM CO
CTaBKOW, yYKasaHHoOM B 3asBneHuMn o Bblbope MHBecTMUMOHHOM cTpaTernn. CTaBka BosHarparkgeHua 3a
YnpasneHue MopTtdenem ykasbiBaeTcsa B 3adaB/eHMM 0 Bblbope NHBECTULUMOHHOW CTpaTerMm B NPOLLEHTAX
rof,0BbIX U paccymTbiBaeTcA 0T CTOMMOCTM YNCTbIX AKTUBOB, €C/IM MHOE HEe YKa3aHo B 3asAB/eHMM O Bbibope
MHBeCTULUMOHHON cTpaTermn. [na ueneir pacdyeta BosHarpaxaeHua 3a YnpasneHue [loptdenem
ncnonbayetca GakTUYECKOE KONMYECTBO KaneHaapHbIX AHEN B ro4y.

10.4.Bo3HarpaxkgeHme 3a  [lpupoct [optdens  paccunTbiBaeTCcA  NYyTEM  YMHOMEHMA  CYMMbI
CKoppeKTupoBaHHoro Mpupocta MNopTtdena Ha NPOLLEHTHYO CTaBKy, YKa3aHHytO B 3asBieHMM O Bblibope
MNHBECTULMOHHON CTPATErMK, ECIM MHOE He YKa3aHo B 3asBaeHnn o Bbibope NHBECTULMOHHOWM CTpaTeruu.
Mpn 3TOM U3 NONYy4YeHHON cymMbl Bo3HarpaxkaeHua 3a Mpupoct MopTtdens BbluMTaeTcA CymMa BCEX paHee
yaeprKaHHbiXx BosHarpaxaeHnunn 3a Mpupoct MopTtdens, HaumHaa ¢ basosoi paTbl. Ecan paccumtaHHas
cymMma BosHarpaxgeHua 3a [lpupoct [MNoptdena aAsnsetca (C MaTeMaTMUeCKON TOYKM 3peHus)
OTpULLATENIbHOWN BENIMYMHOW AW paBHA HyAto, BosHarpaxkaeHue 3a MNpupoct MopTdensa He HauncnaeTca u
He ynnayMBaeTca.

10.5.[lata noctynneHna AKTMBOB B [A0BepuUTeNbHOE ynpaBAeHWEe, a TaKXKe AaTa Bo3BpaTa AKTMBOB U3
[0BEpPUTENIbHOTO YNPaB/eHMA BKAKOYAOTCA B Nepmo, 3a KOTOPbIA NPOM3BOAUTCA pacdeT Bo3HarparkaeHuma
Ynpasnawouwero.

10.6.0n4 uenen pacyeta BosHarpaxaeHua 3a MNpupocT NopTdena Ynpasnatowmn MoxKeT ycTaHaBmMBaTb CTaBKy
ba3oBoOl fOXOA4HOCTU, KOTOPas yKa3blBaeTCA B 3aaBAEHUN 0 BbIbope VIHBECTUUMOHHOW cTpaTernu.

10.7.UcknounTensHo Ans uenen BHYTPEHHEro yyeTta Ynpasaatowmin BnpaBe paccunTbiBaTb Bo3HarpaxkaeHue 3a
YnpasneHue n BosHarpaxkaeHue 3a MNpupoct NopTtdensa exxeaHeBHO.

10.8.Ecnv no uHmMumatnee KnneHTa NnponcxogmT NONHbIN BO3BPAT KnnMeHTy ero AKTMBOB B MEpMos, A0 UCTEYEHUA
30 (TpuauaTv) KaneHZapHbIX AHeN cC gaTtbl nepsBoit nepegayun KnneHtom Ynpasnawowemy AKTUBOB,
Ynpasnsawouwmii BnpaBe He yaepxuBatb BosHarpaxkaeHue 3a YnpasneHue MNopTtdenem n BosHarpaxkaeHune
3a Mpupoct MopTtdens. Mpn 3ToM TeYeHMe BbiLLeYKa3aHHOTO CPOKa ABAAETCA HENPEPbIBHbIM M HAYMHAETCA
B JeHb nepBoi nepegaum KnveHtom Ynpasnsiouiemy AKTUBOB M 3akaHumBaeTcsa yepes 30 (Tpuauatb)
KaseHZaapHbIX AHEN.

10.9.Ynpasnstowuii BnpaBe YyCTaHOBUTb pasmMep AO0MNOJIHUTE/IbHOTO BO3HArparkAaeHMa 3a A0CPOYHbIM BO3BpaT
AKTMBOB, KOTOPOE MOMKET B3MMaTbCA B c/ydae (i) AocpoyHoro pacrtopeHua Jorosopa Mo MHMLMATMBE
KnveHTa, 3a UCKAOYEHMEM Cay4vaeB, NpPeayCcMOTPeHHbIX [orosopom, nvbo (ii) BbiBoga AKTMBOB M3
[0BEepuUTeNbHOro ynpasieHua B TeyeHMe cpoKa VIHBECTULMOHHOIO ropusoHTa, ecan MHBecTUUMOHHaA
Aeknapauma CTaHAapPTHON MHBECTULMOHHOM CTpaTErmm COAEPKMUT yCAoBUA 06 OTCYTCTBMM NpaBa KaneHTa
Ha BbIBOA AKTMBOB B TeyeHWe CpPoKa MHBECTULMOHHOrO ropusoHTa, u/uau (iii) usmeHeHmsa KaneHtom
MHBECTULMOHHON CTpaTermn B TeYyeHUe CpoKa MHBECTULMOHHOIO ropu3oHTa, ecnm MHBecTMUMoHHaA
Aeknapauma CTaHOAPTHOW MHBECTULMOHHOW COAepKUT ycnoBue 06 oTcyTcTBMM npasBa KauveHTa Ha
nsmeHeHne WMHBECTULMOHHOWN cTpaTermn B TedeHWe CpoKa MHBECTULMOHHOIO rOpu3OHTa. YCNoBMA U
pasmep TaKOro [AOMOJHUTENbHOIO BO3HArpaKAeHWs onpegenseTcA B 3aABlAeHMM O Bblbope
MHBECTULMOHHON cTpaTerMm B npoueHTax oT CTOMMOCTU YnCTbIX AKTMBOB, BO3Bpallaembix KnneHTy, Ha
[aTy ux Bo3BpaTa.

10.10.YaeprkaHne AONOJIHUTENbHOrO BO3HArpaXAeHua MnpousBoauTCA YNpasaAlowWmMM B MOMEHT BO3BpaTa
(nonHoro unu yacTmyHoro) KnneHTty AKTMBOB U3 OBEPUTENLHOIO YPaBAEHUA.

10.11.Mpwn npekpaweHmnn [lorosopa 40 ucteyeHna odvepeaHoro lNepuoaa anAa pacyeta BosHarpaxaeHua 3a
YnpasneHue MNoptdpenem nnbo MNepunoga ans pacyeta BosHarpaxkgeHus 3a Mpupoct Moptdens CtonmocTb
yncTbix AKTMBOB M CKOppeKTMpPOoBaHHbI MpupocTt MopTdena ana pacyeTa BosHarpaxaeHus 3a YnpasneHue
Moptdenem n BosHarpaxkaeHua 3a NMpupoct MopTdens onpeaenatoTca Ha [aTy NpekpalieHma [lorosopa.

10.12.Bbinnata KnueHTom BosHarpaxkgeHua Ynpasnawowemy npou3BOAUTCA WUCKAKOYUTEIbHO B BantoTe
Poccuitckoit Pepepaumn. Mpu sTom pacyeT BosHarparkaeHus ocyuwiecteasetrca B BantoTe cueTta Ha
OTueTHyO paty, U ANA Ueneit Bbinnatel BosHarpaxaeHua Ynpasasatowmin npoussoant KoHeepTauuio
CymMMbl Bo3sHarpaxaeHus, BoblpaxeHHytlo B BantoTe cyeTa, B BantoTy Poccuiickoinn ®epepaumm no Kypcy
pybna Poccuitickont depepaumn K Bantote cyeta, yctaHoBneHHOMY LleHTpanbHbiM 6aHKOM PoccuiicKkoi
depepaunn (baHkom Poccunn) Ha OTYeTHYO AaTy.

10.13.Ynnata BosHarpaxkgeHus Ynpasnswowero, a TaKXKe BO3MelleHMe Heobxoammbix Pacxopos
OCYLLECTBNAETCA OAHUM M3 Caeayrowmx cnocobos: YNpaBasoWMn CamocToaTesIbHO M 6e3 nonyyeHus
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npeasapuTencHoro cornacua KnuveHTa usbimaeT u3 lMNopToena aeHexHble cpeacTsa B CYMMe, pPaBHOM
3a40/KeHHOCTM KauveHTa nepeq, Ynpasadwwmm no ynnate BosHarpaxgeHua Ynpasadawowero u
BO3MelLeHUIO Heobxoaumbix Pacxogoe He nosgHee 20 (Asaguatoro) Paboyero AHA MO OKOHYaHMM
MNepropga ana pacyeta BosHarpaxaeHus 3a YnpasneHue [lNoptdenem nmnbo MMepuoga ana pacyerta
BosHarpaxzaeHua 3a Mpupoct MopTtdens; nmbo, B cnyyae otcyTcTBua B [opTdene Cymmbl LEHEXKHbIX
cpeacts, Heobxoammon pAna ynaaTbl Bo3HarpaxaeHus M Bo3melweHua Pacxogos, YnpaBastowmin
camocToATenbHO M 6e3 nonyvyeHua npepBapuTenbHOro cornacua KnveHTa npopaet Atobble AKTUBHI,
UMeloLLME HeAEHEXKHYI0O POPMY, U CAMOCTOATENBHO M3biMaeT U3 MopTdena feHeHble CPeacTBa B CYMMe,
paBHOM 3a40/1KeHHOCTU KnmeHTa nepes YnpaBasaiowmm.

10.14.Mpwn npekpaweHnn Jorosopa BosHarpaxkgeHne n cymma PacxofoB yaepXuBatloTca M3 BO3BpaLLaeMblX
KnneHty AKTUBOB.

10.15.Ecnmn cuyeta TpeTbux AuL Ha onnaty PacxozoB, BO3HMKLIMX B XO0A4e ucnonHeHus [orosopa, He 6yayTt
nosiydeHbl YNpasasowmm 40 AaTbl NpeKpaleHna aenctema Jorosopa, Ynpasaawowmii UMeeT npaso npu
nepegaye AKTMBOB KNMEHTY He Npon3BoguTb Nepesadvy AKTMBOB B pasmepe CyMMbl, HE0b6Xxoaumon ans
AanbHenwen onnatbl Npeanonaraemolx Pacxofos. Ecan Pacxoabl OKaXKyTcA MeHee yAepKaHHOW CYyMMbl,
YnpasnawoLwmin 0683aH NnepeuyncanTb octatok JeHekHbix Cpeacts Ha cyeT KnneHTa B TedyeHume 10 (Jecatn)
Pabouunx gHen ¢ AaTbl NOAYYEHUA YNPaBAAIOLWMM COOTBETCTBYOWMX CYETOB TpeTbux auu, Ecam Pacxogbl
OKaXKyTCcA bonee yaeprKaHHOW cyMmmbl, KnMeHT 06Aa3aH BO3MECTUTb YNPaBAAoWEMY HEAOCTAIOLLYIO CYMMY
B TeveHue 10 (Jecatn) Pabounx aHel ¢ gatbl BbICTaBAEHUS YNpaBasoWMM cieta KaneHTy.

11. OTBETCTBEHHOCTb CTOPOH
11.1.YnpaBnsowmii He HeceT OTBETCTBEHHOCTM nepes KAnMeHTom 3a HEUCNONHEHWE UKW 33 HeHaaserkallee

NCMNoJIHeHWe CBOMX 0653aTeNbCTB No [loroBopy, a TakKe 3a BO3HMKHOBEHMe Y KnneHTa ybbITKOB B pasmepe

peanbHoro yuepba u (Mnun) B BUAE yNyLIEHHOW BbIroAbl B CAy4YasX:

® CHUMMXXEHWA CTOMMOCTU AKTUBOB, a TaKXe HEeCOOTBETCTBMSA COCTaBa W CTPYKTypbl AKTUBOB KnuneHTa ero
NHBECTULMOHHOMY NPOGUI0, B TOM UYMCAE BO3HUKLIMX B pe3ysbTaTe He6MaronpuUATHbIX U3MEHEHUN
KOHBIOHKTYPbl PblIHKA LEHHbIX Gymar, SKOHOMWYECKOM CUTyauuW, CKNaAbiBalOWENCs Ha pPbIHKE, U
XapaKTepusyemon YpoBHEM CNpoca U MNPeasoKeHUn, PbIHOYHOM aKTUBHOCTLIO, LeHamu, obbemamu
npoaa, OBUMKEHMEM MNPOLEHTHbIX CTaBOK, Ba/IlOTHOrMO Kypca, AMBUAEHAOB, a TaKKe AMHAMUKOWM
npousBoAcTBa U NoTpebeHMA U UHbIMU OBBEKTUBHBLIMU GaKTOPaMM, KOTOPbIE BAMAIOT HA CUTyaLMIO,
CKNaZblBaOLLYOCA Ha PbIHKE LLEHHbIX bymar;

e BbiBOAA KnnMeHTOm Bcex MM 4yacTM AKTMBOB A0 OKOHYaHMA Cpoka aeicteua Lorosopa u (man) go
NCTeYEeHMA CPOKa pasmelleHna BaHKOBCKOro BKiaaa (4eno3nTta), B KOTOPbIA pasmelleHbl AKTUBSI;

e peiicteua/6esnenctena  [loseputenbHoro ynpasnsiouero, o060CHOBAHHO nojarasBlUerocs Ha
NMUCbMEHHbIE pacnopsaXeHusa KaveHta u/MAn AOKYMEHTbl, NpefocTaB/ieHHble KAMeHTOM, MAM Ha
OTCYTCTBME TaKOBbIX, @ TaKXKe HaCTyrn/JeHUs NocneacTBUin, CBA3aHHbIX C NpeaocTaBieHnem KnneHtom
MHbOPMaLUKN NN SOKYMEHTOB, HE COOTBETCTBYIOLUX AENCTBUTENbHOCTY;

® HeucnosiHeHMA sMmuTeHTom LleHHbIx Bymar cBomx 06s3aTenbcTB No noraweHuto LleHHbix Bymar, no
BbINJIaTe NpUYMTaIOLWMXCA No LeHHbIM Bymaram nepuoguyeckunx naatexxemn u (Mam) nHbix 06s3aTensCeTs
no LieHHbIMm Bymaram uamn ncnonHeHMs yKasaHHbIX 06583aTeNbCTB C HapyLeHUEM CPOKOB;

® HEBbINOJIHEHUA KPeAUTHOM opraHM3aumnein 06s3aTenbCTB No BO3BPATY NOAHOM CYMMbl UKW YacTU CYMMbl
pa3melleHHOro y Hee 6aHKOBCKOro BKNaAa (Aeno3unTa), a TakKe 06A3aTeNbCTB KPeAUTHON opraHusaumm
no BbiNaaTe NPOLEHTOB 3a NO/Ib30BaHME CyMMOW BaHKOBCKOro BKAaja (AenosunTa), npeaycMoTpeHHbIX
[0roBopom 6aHKOBCKOro BKNaaa;

®  [Opyrux AeWUCTBUIA SMUTEHTA AN KPegUTHON opraHusaLmmn, B KOTOPON pasmelleH GaHKOBCKUI BKAAL
(menosuT), He noaAaOLWMXCA PAa3yMHOMY KOHTPOJIHO CO CTOPOHbI YNpaBAsIoLLEro;

® HeucnoJIHeHMA CBOMX 00A3aTeNbCTB KOHTpareHTamu YNpaBasflooLWero no caenkam ¢ AKTUBaAMM,
aenosutapusamu, 6aHKaMW, KAUPUHTOBbIMW OPraHM3aLMAMM U OPYTMMU  TPETBUMU  JNLAMMU,
ABNAIOWMMUCA CTOPOHAMM NPW COBEPLUEHUM TaKUX CAENOK WAW yyacTBylOWMMM B npouecce
NCNOSIHEHWNS 0653aTe/IbCTB CTOPOHAMM TaKMX CAE/OK;

e Hanmuus cboes B paboTe 3NEKTPOHHbIX CUCTEM CBA3MY;

® [OCPOYHOrO pacTopKeHus [loroBopa B CBA3M C HapyweHuem KameHTom cBoero o06s3aTenbCTBa,
npeaycMoTpeHHOro nyHKTom 5.4.6 [lorosopa;

® BO3HMKHOBEHMA PasHULbl MexKay 6anaHCOBON CTOMMOCTbIO AKTMBOB M CTOMMOCTbIO YNCTbIX AKTUBOB Ha
MOMEHT nepegaym AKTUBOB B 0BEPUTENbHOE YNpaBaeHUe YNpaBaaoLemy.
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11.2.Hn ogHa n3 CTOPOH He HeceT OTBETCTBEHHOCTM 3@ HEUCMOJIHEHME UAN HEHAA/1eXKaLlee UCNOJIHEHNE CBOUX
obAsaTenbcTB no [loroBopy, €CAu TaKoe HEMUCNOJHEHME WM HeHadNeKalllee MCMNONHeHue fBAseTcs
cneacTemem obCToATeNbCTB HEMPEOA0MMON CUbI.

11.3.Moa obcToATeNbCTBAMM HEMPEOAO/IMMON CUJ/Ibl MOHUMAOTCA TaKMe 06CTOATEeNbCTBA, KOTOPbIE BO3HUKAMU
nocne 3akao4veHus [oroBopa B pesy/bTaTe HenpeaBUAEHHbIX U HEOTBPATUMbIX MPW AAHHbIX YCI0BUAX
cob6bITMIN YUpe3BbI4AMHOIO XapakTepa. K nogobHbIM 06CTOATENBCTBAM OTHOCATCA TaKXKe AeACTBMA OpPraHoB
rocygapcTBEHHOW BAaCTM M ynpaBieHWs, a Takxe baHka Poccuu, penarowme HEBO3MOMKHbIM AMbBO
HecBOoeBpPeMEHHbIM NcnosiHeHne CTopoHaMm cBOMX 06A3aTenbCTB No [,oroBopy, BKAKOYAA HEBO3MOMKHOCTb
COBEpPLUEHMA CAENOK C AKTMBAMM, a TaKXKe MpeKpalieHWe, NPUOCTAHOB/IEHME PACYETHbIX, TOProBbIX,
KJMPUHTOBbIX, AEN03MTapHbIX Onepaunin AenosuTapusamMu, OpraHM3aTopaMm TOProsauM, GaHKamu U
Apyrumu nogobHbiMn KomnaHuamu. CTOPOHA, OKasaBLUAACA 3aTPOHYTOM AencTBMAMM 06CTOATENbCTB
HenpeoaoIMMON cUbl, 06a3yeTcs B TedeHune 5 (MaTtn) Paboumx aHen yBegoMntb 06 sTom apyryto CTOpoHy,
a TaKKe nNpeaoctaBuTb gpyroit CTOpoHe NoATBEpKAAOWME AOKYMEHTbI.

11.4.Ecnm xapaKTep 06CcToATENbCTB HENPEOAOMMOM CU/bl TAKOB, YTO OHM CYLLECTBEHHO IM60 6ecnoBOPOTHO
NpenaTCcTBYIOT AOCTUMXeHMto CTopoHamu uenein [oroBopa WMAM UCNONHeHWe nbol ns CTOpOH CBOUX
obasaTenbctB no [oroBopy ocTaeTcA 4Ype3BblYallHO 3aTpyAHEHHbIM B TeyeHue 6bonee yem 3 (Tpex)
KaneHaapHbIx mecsues, CTOPOHbI NPMHUMAIOT COBMECTHOE peLueHune o byaywem [lorosopa.

12. YBEAOMJIEHUE O PUCKAX
12.1.0akToM noanucaHWA W HanpasBAeHWUA 3asaBleHME O MNPUCOEAMHEHUMW K [O0roBOPY AO0BEPUTENbHOTO
ynpasneHna KAMeHT noaTeepKaaeT U cornallaeTtca, Yto

e KnneHT 03HaKoMMICA ¢ cogepxaHmem PeaepanbHoro 3akoHa «O 3awwmTe Npas U 3aKOHHbIX MHTEPECOB
WHBECTOPOB Ha PbIHKE LeHHbIX bymar» oT 05 mapTta 1999 roga Ne 46-d3, B TOM YnCie C rapaHTUAMM,
YCTaHOBAEHHbIMW AaHHbIM 3aKOHOM.

e KnMeHT noaTBepKAaeT CBOK OCBEAOMNEHHOCTb M KOMMETEHTHOCTb, @ TaKXKe coriacvMe C Tem, 4To
WHBECTUPOBAHME AEHEXHbIX cpeacTs B LleHHble Bymarn v npoussogHble PUHAHCOBbIE MHCTPYMEHTDI
CBA3aHO C BbICOKOW CTENEHbID KOMMEPYECKOTO U GUHAHCOBONO PUCKA, KOTOPbLIA MOXKET NpMBECTU K
BO3HWKHOBEHWIO Y KnneHTa ybbITKOB;

o KnmeHT 03Hakomunca c [leknapaumen (yBegomieHMemM) 0 pucKax, npuseaeHHol B MpunoxeHnn Ne9 K
JloroBopy, a TaK)Ke BblparkaeT cornacme HecTu BCe PUCKK, YKasaHHble B [TpunoxkeHnn Ne9 k [Jorosopy.
MNoanucanue KnneHtom 3aasBnieHns o npucoegmHeHnmn K Jorosopy byaeT o3Hayatb GpakT NMMCbMEHHOIO
yBegomneHua Ynpasasawowmum KaneHTa O pUCKAX OCYLLECTBIEHUA AEATENbHOCTU MO YMpaBieHUto
LEeHHbIMM Bymaramu Ha pblHKe LLeHHbIX Bymar.

13. OBPABOTKA NEPCOHA/IbHbIX OAHHbIX K/IMEHTA

13.1.daKkTom noAnNMcaHUA U HanpaBaeHuA Ynpasaaowemy 3aasneHmna KAneHT BbiparkaeT YNpasaAoLwemMy CBoe
cornacve Ha O6paboTKy NepcoHanbHbIX AaHHbIX KaneHTa, nepegaHHbix KaneHTom Ynpasaswowemy uam
NONy4eHHbIX YNPaBAAOLWMM B NpOLLECcCe 3aK/II0YEHMA UIN UCNONHEHUA [JoroBopa, B TOM Yncae JAHHbIX O
daMunanm, MmeHu, oTyecTBe, AaTe U MeCTe POXAEHMA, TparkaaHcTBe KnueHTa, AaHHbIX LOKYMEHTa,
YA0CTOBEPSAIOWEro MMYHOCTb KNMeHTa, cBeleHUin 0 CEMeMHOM NONOXKEHUN, MecTe PaboTbl U AOMKHOCTH,
OaHHbIX 06 agpece perucTpaumm M agpece GaKTUYECKOro MecTa XuTenbcTBa KnueHTa, cBeaeHuit ob
NMAEHTUOMKALMOHHOM HOMEpe HanoronaaTenbliuKa, TenedoHe, agpece 3N1eKTPOHHOM NoYTbl, GaHKOBCKMX
pekBu3nTax KamMeHTa, gaHHbIX 06 OTKPbITbIX KAneHTy cueTax u 06 umyuiectese KaneHTta, onepaumsx ¢ aSTum
MMYLLECTBOM, AaHHbIX KnneHTa, coaeprkawmeca B popme W9, cBeaAeHUI 0 AOKYMEHTE, NOATBEPKAAOLLEM
NnpaBo MHOCTPAHHOrO rpakAaHWMHa WAW nuua 6e3 rpa)kaaHcTBa Ha npebbiBaHMe (NpoXuBaHME) B
Poccuitickoli denepaumm M MHble NepcoHanbHble AaHHble, KOTOpble ByayT npeaocTaBneHbl KaneHTom
Ynpasnawouwemy ana okasaHuUs ycayr Ha OoCHOBaHWKM [lorosopa.

13.2.Ynpasnstowmii Bnpase ocylectenaTe O6paboTKy NepcoHanbHbIX A4aHHbIX KaK C UICNO/b30BaHNEM CpeacTB
aBTOMaTM3aUUM (B TOM YNC/IE UCKNIOUYNTENBHO), TaK M 6e3 MCNOoNb30BaHMA TaKNX CPeaCTB.

13.3.Lenbio O6paboTKkKn NepcoHanbHbIX AaHHbIX KnneHTa Asnsetca (i) Haanexallee ucnonHeHune [orosopa, a
TaK¥Ke ocyLlecTB/eHne YNpaBaawoLWmm ntobbix npas U o6asaHHOCTEN, NPeayCMOTPEHHbIX BHYTPEHHUMMU
npoueaypamu Ynpasasiolero 1 AeicTeyowmMm 3akoHogatenbcTsom; (ii) npeanoxkeHme GpUHaHCOBBIX U
(nnun) 6aHKOBCKMX ycnyr, oKasbiBaemMbix Ynpasasawowmm, MAO «MpomcsasbbaHK» 1 ero abduanposaHHbIMU
nvuamu; (iii) aHanus ¢uHaHcoBoro cocToAHus KnaveHTa, HeobxoAMMbIA ANA NPenoKEeHUs YCAyr,
NpeaycMOTPEHHbIX NMYHKTOM ii HacTOALWEero npensioXKeHus, a Takxe (iv) UCnosiHeHMe NPUMEHUMOro
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3aKOHOZATeNbCTBa, B TOM uuc/ie 3akoHogaTenbctBa CLUA o Hanorooba0XKeHWM WMHOCTPAHHbIX CYETOB
(Foreign Accounts Tax Compliance Act).

13.4.CpoK, B TeYeHMe KOTOPOro AeictsyeT cornacve Ha O6paboTKy NepcoHasbHbIX AaHHbIX KauMeHTa, B Tom
yucne aBTOMATU3NPOBAHHYIO, COCTABAAET 6 NeT C MOMeHTa pactop:keHus [orosopa. OT3bIB corsiacus
OCYLLEeCTBNISETCA B NOPALKE, YCTaHOB/IEHHOM 3aKOHO4ATE/IbCTBOM.

14. NOPAAOK BHECEHMA U3SMEHEHUI B JOrOBOP

14.1.CTOpOHbI MOTYT 3aKN04YaTb COrfallieHusa, U3MeHALIMe U (MAn) AoONONHSAWME OTAeNbHbIE NOJIOMKEHUA
[orosopa. B atom cnyyae [loroBop npumeHneTca K oTHoweHuam CTOpPOH B 4acTW, He NpoTUBOpeYaLLen
YCNOBUAM YKa3aHHbIX COT1aLLIEeHNN.

14.2.Ynpasnsawowuii BNpaBe B OAHOCTOPOHHEM MopsAAKe W3MeHATb Ntobble nonoxeHua [Jorosopa nytem
BHECEHUSA B HUX UBMEHEHUN U (MAKN) AONONHEHMIA (YTBEPKAeHNS HOBOW peaaKkumn [lorosopa).

14.3.[laHHble nameHeHuns u (unun) gononHenus B Jorosop (ganee — «Hosas pegakuma Jorosopa») BCTynatoT B
CUNY U CTAHOBATCA 06A3aTeNbHbIMU ANA YnpasBasaowero u Kaxgoro Kanenta no ucredyeHun 10 (Qecatn)
KafeHAapHbIX AHEN ¢ AaTbl pasmelleHna TeKkcta Hoeol pegakumm Jorosopa Ha Caiite Ynpasnsatowero,
nmbo B bonee nosgHIO AaTy, €CAUM OHa yKasaHa B coobuweHuM Ynpasaawowero o npuHatum Hosol
peaakunm Jorosopa. na KnneHTtos, 3akatovarowmx [lorosop 40 UCTe4eHUA YKa3aHHOro B 4aHHOM NYyHKTe
CpOKa Ana BCcTynaeHus B cuny Hosol pegakumm [orosopa, Jorosop BCTynaert B cuny B HoBol peaakumm
[orosopa ¢ gaTbl €ro 3akA4YEeHNA, eCIN YNPaBAAKOLWMM He YCTaHOBNEHO MHOE.

14.4.To peweHUto YNpPaBAAKOWEro U3MEHeHMA, He yxyawawuwme nonoxKeHua KnmeHta, moryt cuymtatbca
BCTYMUBLWUMMM B CUAY WU MPUMEHATbCA C AaTbl, YCTAaHOBAEHHOW YMpPaBAAOWMM, HO He paHee AaThbl
pasmeweHma Hosol pepakumm [orosopa Ha Caite Ynpasnatowero. K TakMm M3MEHEHMAM MOryT
OTHOCUTbCA (HO He OrpaHMYNBAACH MEPEUYNC/IEHHbIM) Cieaytowme U3MEHEHUN:
® yMeHblUeHWe pasmepa BosHarpaxaeHua YNpasBaatowero;
® M3MEHEeHMA COCTaBa, CTPYKTYpbl, cogep)kaHuAa u ¢dopmata OTtyeTa YnpaBaawowero, npu yciaosuu

npeaocTaBAeHUA aHaNorMYHOro o6béma MHpopmaLmu;
® M3MEHeHMe CTPYKTYpPbl U dopmaTa [JoroBopa, B T.4. NPUNOKEHUIN K HEMY.

14.5.[1aTol yBeaomneHus KanmeHta o BHeCEHUU U3MeHeHWn u/unu aononHeHuii B [orosop ABnseTca AaTa
pasmelleHunna [JoroBopa Ha caiiTe YnpaBastoLero.

14.6.B cnyyae Hecornacusa ¢ M3mMeHeHUAMU U/MAn JONOJAHEHUAMM, BHOCUMbIMK Yripasasiowmm B8 Jlorosop,
KaneHT BnpaBe OTKasatbCA OT wucnonaHeHua [Jorosopa, 3akatyeHHoro CropoHamu, B nopsaake,
ycTaHoBAeHHOM [JoroBopom A AOCPOYHOro pactopxeHua [lorosopa Nno MHMUMaTuBe KnmeHta, npm aTom
AONONHUTENIbHOE BO3HarpaxkgeHuwe Ynpasndawowero, npeaycmotpeHHoe [lorosopom, Ynpasaatowemy He
BblNJjaymMBaeTca.

15. CPOK AEMCTBUA AOrOBOPA. MPEKPALLEHUE AOTOBOPA

15.1./loroBop 3aK/AlO4YaeTcA Ha CPOK, NpedyCMOTPEHHbIN 3asaBfeHMEM O MPUCOEAUHEHUMM K [0roBopy
[0BEepUTENIbHOTO YNpaB/eHuA.

15.2.0TcyeT faHHOro CPOKa HauMHaeTcsa € AaTbl BCTynaeHus [loroBopa B CMAY, YKasaHHOW B YBeAOMIEHUN O
COrNacumM Ha 3aKka4eHne A0roBopa 4OBEPUTENIbHOrO YNpaBaeHus.

15.3.Ecnn 3TOo npegycmoTpeHo 3adBneHMem O NpUcoeaMHEHUU K O0roBopy AOBEepUTENIbHOro ynpasiaeHus,
[oroBop aBTOMaTUYECKM NPOAJ/IEBAETCA Ha KaxKabl cneaytowmin 1 (OamH) roa, ecam He meHee Yem 3a 30
(TpnauaTtb) KaneHAapHbIX AHEN 40 AaTbl UCTEYEHMA CpOKa Jorosopa HM ogaHa u3 CTOPOH He yBeaomAaseT
apyryto CTOpoHy O cBOEM HaMepeHWUW MpeKpaTuTb [lorosop. 3assnaeHnem o Bblbope MNHBECTULMOHHOM
CTpaTernm MoryT 6bITb NPeayCMOTPEHbI MHbIE YCI0BMA NPOA/IEHUA CPOKA AeincTeuma [lorosopa.

15.4.[elicTBMe [loroBopa MOKET 6bITb NpeKpaLleHo BCneacTBUue:
® 1CTeYeHUs CPoKa AercTeua Jorosopa;
® [10CPOYHOro NpekpalleHma [lorosopa No nHMunaTnee oaHolM us CTopoH;
® N0CPOYHOro npekpauweHus [lorosopa no cornaweHunio CTopoH;
® [0CPOYHOro npekpalleHnsa [loroBopa B CBA3M C HACTyN/JeHUMEM OCHOBAaHWM, NpPenyCcMOTPEHHbIX

3aKoHO4ATEeNbCTBOM.

15.5./to6as CTopoHa BnpaBe B 04HOCTOPOHHEM BHecyaebHOM nopsgke cornacHo cratbe 450.1 MpaykpaHcKoro
KogeKca Poccuiickon deaepaumm oTkasatbesa oT Joroeopa (pactoprHyTb [loroBop) 4,0 UCTEUYEHWA CPOKA ero
aencrsus.

15.6.KnMeHT nmeeT NpaBO Ha NO/HbIN BbIBOA AKTMBOB TO/IbKO NYTEM MPEKpaLLeHNA aeincTens [Jorosopa.
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15.7.0na pocCpoyHOro pacrtopxeHua Jorosopa no wuHUuUMatnee KaumeHtTa KnamveHT [0nXKeH HanpasuTb
Ynpasnsawouwemy TpebosaHMe O BbiBOge AKTMBOB B OTHOLWEHUM BCeEX AKTMBOB, HAXOAALWMXCA B
[0BepUTENbHOM YrpaBAeHUN.
15.8.HanpaeneHne KnuneHtom Ynpasnsawowemy TpeboBaHua O BbiBoge AKTMBOB, WCMOJHEHME KOTOPOrO
nosseyetr CHMKeHne CTOMMOCTM 4YUCTbIX AKTUBOB, OCTAIOLIUXCA B [OBEPUTEIbHOM YMNpasBieHUu A0
BE/IMYMHDBI, MeHblen, YemM MUHMMANbHAA CyMMa WHBECTUPOBAHUA, MOXKET pPacCMaTpPMBaTLCA
Ynpasnaawowmm Kak TpeboBaHue o BbiBOAE AKTUBOB B OTHOLLIEHMM BCEX AKTMBOB.
15.9.Mpun nonydyeHnun Ynpasaawowmm TpeboBaHUs O BbiBOAEe AKTMBOB B OTHOLLUEHMWU BCeX AKTMBOB MU MpwU
OKOHYaHWK cpoKa aencteua [oroBopa AKTMBbI nogJsiexkaT Bo3BpaTy KnueHTy B TeyeHMe CpoKa, He
npesbiwatoltero 35 (TpuauaTn NATM) KaneHaapHbIX AHEN OT AaTbl NoAydYeHus Ynpasnatowmm TpeboBaHus
0 BbIBOAE AKTMBOB (C AaTbl OKOHYAHUK CPOKa AelicTeua [Jorosopa).
15.10.Bo3BpaTt AKTMBOB KNMEHTY ocyLecTBAAETCS B TOM COCTaBe, B KOTOPOM yKasaHo KnneHtom B TpeboBaHMuM
0 BbIBOAE AKTMBOB, NyTem Bo3BpaTa KaneHTy AKTUBOB B BUAe [leHeXHbix CpeacTs nyTem Ux nepeyvmcieHums
no 6aHKOBCKMM pekBM3MTaM KnueHTa, yKasaHHbiM B TpeboBaHMM O BbiBOAE AKTMBOB, a TaK¥Ke MNyTem
nepesoaa LleHHbIx Bymar Ha cyeTa KaneHTa, ykasaHHble B TpeboBaHMM O BbiBOAE AKTMBOB.
15.11.B cnyyasnx, Korga BbiBog, AKTMBOB B TOM COCTaBe, B KOTOPOM yKasaHo KaneHtom B TpeboBaHMM O BbiBOAE
AKTMBOB, HECMOTPA Ha Pa3yMHble YCUAUA, NPeANPUHATbIE YNPABAAIOLWMM, HE MOXKET ObITb OCYLLECTB/EH B
YKa3aHHbIN Bbllle CPOK MO MPUYMHAM, BOSHUKLIMM He MO BWHe Ynpasasawuwero, Ynpasastowmn ob6asaH
MHPOPMMPOBaTb KAneHTa 0 NpPUYMHAX, MPENATCTBYIOLLMX UCNONHEHWUIO AAaHHOTO 0653aTeNbCTBa, A TaKKe
NpPeaNoXUTb BO3MOMKHbIE aNbTePHATUBHbIE CNOCOObI UCNOIHEHUA NOpyYeHna KnneHTa.
15.12.0na [OCPOYHOro pactopKeHusa [oroBopa No MHMUMATMBE YNpPaBAAlOWEro YNpaBaAalOWMNA LONXKEH
HanpasuTb KAMEHTY NUCbMEHHOe yBeJOoMAEHNe O pacTopXeHun Jlorosopa. He nosgHee 15 (MaTHaauaTh)
KafeHAapHbIX AHel ¢ [aTtbl NOAyYeHUs OT YNpPaBAAOWEro yYKasaHHOro yBegomMaeHus KnuveHT goskeH
noaatb Ynpasnsiouwemy TpeboBaHne 0 BbiBOAE AKTMBOB B OTHOLIEHUW BCEX AKTMBOB, HAXOAALIMXCA B
[0BepUTENBHOM ynpasaeHuu. Ecan B TeueHMe yKa3aHHOTo CpoKa YNpaBaatowWwmii He NoayynT ot KnmeHTa
yKasaHHoe TpeboBaHue 0 BbiBOAE AKTMBOB B OTHOLLEHUWN BCEX AKTMBOB, HAaXO4ALMXCA B LOBEPUTENBHOM
ynpaBaeHnn, TO0 YNpaBAAOWMIA CaMOCTOATENbHO, 6€3 AOMNONHUTENbHbIX pacnopaMeHuin ot KnveHTa
ocyuwectenaetr Bo3spaTt KaneHnTty AKTMBOB B Buae [eHexkHbix Cpeacts nytem MX nepedncaeHma no
nocaeAHUM M3BECTHbIM YnpaBaatowemy OGAHKOBCKMM pekBuM3UTam KnuneHTa, AnAa 4yero Ynpasaatowmii
MMeeT npaBo npoaaTb LieHHble Bymaru (MHoe MMyLLEecTBO), Umetowmeca B coctaBe AKTMBOB, n6oO, Mo
BbIOOPY YNpaBAAoLLEero, OCyLEecTBUTb BO3BPAT AKTMBOB K/IMEHTY B TOM COCTaBe, B KOTOPOM OHU HaxoasaTcA
Ha MOMeHT npekpauieHus JJorosopa, nytem nepeuncaeHunsa JeHexHbix CpeacTs No nocaegHUM U3BECTHbIM
Ynpasnatowemy 6aHKOBCKMM pekBu3MTaM KiaveHTa, a TakKe nytem nepesoga LleHHbIx Bymar no
nocnegHUM W3BECTHbIM YnpaBastowemy pekBusmMtam cyeta geno KaveHTa (nMbo GpoKepckoro cyeta
KnueHrta).
15.13.B cnyyae HeBO3MOXKHOCTM NepeyncieHva u (uam) nepesoga AKTMBOB MO MNOC/AEAHUMM M3BECTHbIM
Ynpasnatowemy peksusutam cyeta KnumeHta, Ynpasastowmii 0683aH ocywecTBUTb BO3BPAT KameHTy
AkTuBOB nyTem nepepaum [leHexxHoix Cpeacts u LeHHbIXx Bymar B Aeno3uT HoTapuyca.
15.14.JaTolh BO3HMKHOBEHMA OCHOBAHMA AN1A NpekpaleHua JJorosopa B CBA3U C AOCPOYHbIM NpeKpaLlLeHnem
Jorosopa ABnsaeTcA COOTBETCTBEHHO
® faTa UCTeYeHUs CpoKa Aelicteua Jorosopa, 1Mbo
e faTta nosyyeHus Ynpasasoowmm TpeboBaHMA O BbiBOAE AKTMBOB B OTHOLEHWW BCeX AKTUBOB,
HAaXo4ALWMXCA B LOBEPUTENBHOM ynpasBaeHuu, 1nbo

e faTa noayyeHusa Ynpasastowum TpeboBaHWA O BbiBOAE AKTUMBOB, UCMOJIHEHME KOTOPOro nosneyer
CHMXKeHue CTOMMOCTU YUCTbIX AKTUBOB, OCTAIOLIUXCA B AOBEPUTE/IbHOM YMNpaBAeHUN 00 Be/NYUHDI,
MeHblLUelr, yeM MUHMMaNbHAA CYyMMa MHBECTUPOBaHMA, Anbo

e naTa nonyyeHua KnmeHtom oT Ynpasnaiowero NMCbMeHHOro yBeoMAeHUA 0 pacTopxeHun Jorosopa,
nmbo

® [aTa, YKasaHHasA B cornaweHmm CTOpoH o pacTopxeHun [lorosopa, inbo

® 1aTa HACTyNJeHUA OCHOBAHMUA, NPeayCMOTPEHHOro 3aKOHOAATEe/IbCTBOM.

15.15.C momeHTa BO3HMKHOBEHWA OCHOBAHMA Ans npeKpaleHua orosopa [lorosop AencTByeT TONbKO B YacTu
0653aTeNbCTB YNPaBAAoWEro, CBA3aHHbIX C XpaHEHMEM M BO3BPATOM AKTMBOB K/IMEHTY, a TaK»Ke B 4acTu
06s3atenbcTB KNMeHTa, cBA3aHHbIX C 0becneveHnem NPUHATUA AKTMBOB M3 A0BEPUTE/IbHOIO Y PaBAeHUs,
a TakXe BbINAaToN Bo3HarpaxaeHua n Bo3melleHMA Bcex PacxofoB Ynpasiasawwemy, B TOM Yucie 3a
nepuop A0 AaTbl BO3BpaTa AKTUBOB KNMEHTY, ecin MHOe He onpeaeneHo B cornaweHnm CTopoH.
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15.16.loroBop cumTaeTcA nNpeKpawLeHHbIM MOAHOCTbID C AaTbl ucnonHeHuA CTOpOHaMM OTAENbHbIX
o6na3atenbcts CTOPOH, YKa3aHHbIX B NyHKTe 15.15 [Jorosopa.

15.17.06na3atenbcTBa Ynpasasawwero no Bo3BpaTy AKTMBOB M3 [A0BEPUTE/IbHOIO YNpPaBAEHUA CUYMTAOTCA
WCMOJIHEHHbIMX  YMNpaBaaloWMM ¢ AaTbl NoAHON nepegadn AkTMBOB  KnveHTty. [OKymMeHTOM,
noaTeepKaatowmm ¢akT Bo3spaTa LleHHbix Bymar M3 goBepuTenbHOro ynpasneHua Knnewty, asnsetcs
yBeAomeHne (NoaTeepXaeHne) Aeno3mTapma o CoOBepLUEHHOM onepaunn/caenke no COOTBETCTBYIOLLEMY
cYeTy Aeno YNpaBAAOLLErO UKW IMLLEBOMY CHETY YNPABAAIOWEro B peecTpe BAaLE/bLEB LEeHHbIX Bymar.
JoKymeHTOM, noaTeep»Kaatowmm $aKT Bo3BpaTa U3 A0BEpPUTENbHOrO ynpasaeHus KaneHty [JeHerKHbix
CpeacTs ABnAeTCA BbINMCKa ¢ 6aHKOBCKOrO cHeTa YNpaBAAOLWEro, NOATBEPKAAOWAnA cnncaHme [eHeKHbIX
Cpeacts.

15.18.No ¢akTy Bo3BpaTa KnmeHTy AKkTMBOB CTOpOHbI 06sA3aHbl B TeyeHue 5 (MsaTn) Paboumx gHel ¢ aatbl
NONHOro Bo3BpaTa Ynpasnaowmm AKTUBOB U3 AOBEPUTENbHOrO ynpaBaeHua nognucaTb AKT 0 BO3BpaTe
AKTMBOB W3 [0BEpPUTENbHOrO ynpasneHus. Ona 3toro Ynpasnawwwmin Hanpasnset Kauventy 2 ([ABa)
3K3emnaspa AKTa 0 BO3BpaTe AKTUBOB U3 AOBEPUTEIHOIO YNPABAEHUA, NOAMNMUCAHHOIO CO CBOEWN CTOPOHDI.
B TeueHune 5 (Matun) Pabounx aHen ¢ MOMEHTA NoslyyeHMa AKTa o0 Bo3BpaTe AKTMBOB U3 A0BEPUTENbHOTO
ynpasneHuna KnnMeHT Ao/xKeH noanucaTb ero Co CBOEM CTOPOHbl M HamnpaBuTb Ynpasaatowemy nnbo
npeAcTaBuUTb YNpaBaaloWeEMY CBOM 3aMevaHMs OTHOCUTE/NIbHO CBEAEHWUM, cofepskalimxca B AKTe o
Bo3BpaTe AKTMBOB W3 [A0BepuTenbHOro ynpasneHua. Ecanm KnumeHT He Hanpaswun Ynpasnsawowemy
noAnucaHHbIn KnneHtTom sk3emnnap AKTa o Bo3BpaTe AKTMBOB U3 AOBEPUTENbHOTO YNPABAEHUA UK He
npenocTasmn YNpasaaowemy MOTMBUPOBAHHBIM OTKA3 OT nognucaHuA AKTa O BO3BpaTe AKTMBOB U3
[0BEepPUTENIbHOTO YNPaBAEHNA B YKa3aHHbIN CPOK, AKT 0 BO3BpaTe AKTMBOB 13 JOBEPUTE/IBHOMO yNpaBaeHmA
CYUTaAEeTCA NOAMMUCAHHbIM CO CTOPOHbI KaneHTa.

16. NOPAAOK BO3BPATA YNPABNAOLWUM KNUEHTY LLEHHbIX BYMAT U (UNN) OEHEXHbIX CPEACTB,
NOCTYNUBLLUX YNPAB/IAKOLWEMY NOCNE NPEKPALLEHMA OTOBOPA

16.1.Ynpasnsiowmii 06s3aH nepeaatb KnmeHty LleHHble Bymarn u (nnn) fdeHexkHble CpeAacTsa, NONyYEHHble
Ynpasndawowmm nocne npekpaweHua [lorosopa B CBA3M C OCYLLeCTBAEHMEM YNpaBAeHUA LeHHbIMU
6ymaramu B UHTepecax KnneHTta B nepuog, aencrens Jorosopa.

16.2.Ha cnepytowmin Pabounit geHb nocne daktuyeckoro noctynneHua LleHHbix Bymar n (unn) JeHexHbix
Cpeacte Ynpasasatowemy, Ynpasasowmin oba3aH nNUCbMEHHO yBegoOMUTb 06 3Tom ¢akTe KameHta c
NPUNOXKEHNEM OMUCAHMA NopsAKa AencTBuit KnmeHTa, HeobxoAuMbIX AAA MOAYYEHWUA MOCNeSHUM
yKasaHHbIX LleHHbIx Bymar u (unum) eHexkHbix CpeacTs.

16.3.YBegomneHue foKHO ObITb HanpasaeHo YNpaBasowmmM No nociefHeMy, U3BECTHOMY YNnpaBasatowemy
agpecy KnneHTa, a TakXke Ha NOCNeAHUN U3BECTHbIN YNPaBAAIOLLEMY ALLUK SNEKTPOHHOM NoYTbl KnneHTa.

16.4.KnneHT 06a3aH coBeplIMTb AENCTBUA, HEOOXOAUMbIE ANS MOJYYEHMA MOCTYMUBLLUMX A8 HEro nocne
npeKkpaweHua [Lorosopa LleHHbIx Bymar u (unu) [JeHexkHbix Cpepncts, yKasaHHble B YBEAOMJIEHUM
Ynpasnatowiero, B TedeHue 5 (MaTn) Pabounx gHel ¢ 4aTbl NONYYEHUS TAaKOTO YBeAOM/IEHMUSA, B TOM YUCE,
nNpeaocTaBmTb YNPaBAAoOLWEMY PEKBU3UTbI CHETA, OTKPLITOTO Ha MMA KaneHTa B KpeaAUTHOM OopraHusaumm
ana nonydyeHus [eHexHblx Cpeacts, M (Man) pPeKBU3UTbI CYETA, OTKPLITOrO Ha uma KauveHTa B
npodeccnoHasbHOM yYacTHUKE PbIHKA LeHHbIX Bymar, ana nonyvyeHuns LeHHbix Bymar.

16.5.Ynpasnstowmii ocyuiectenset nepegadvy Knnenty LleHHbix Bymar u (unum) JeHexHbix CpeacTs, NOAyYEeHHbIX
Ynpasnatowmm nocse npekpaiteHus dorosopa, B TeyeHue 10 (gecatn) Pabounx gHewn ¢ gaTbl NoayyYeHms
Ynpasnawwmm ot KaneHTa peKBU3NTOB CYETOB, YKa3aHHbIX B NyHKTe 16.4 Jorosopa.

16.6.YnpaBnatolWmii CYNTAETCA UCTMONHMUBLUMM 06A3aHHOCTb NO nepegade LleHHbIx Bymar u (Mnum) JeHexHbIxX
Cpencts ¢ MOMeEHTa, yKa3zaHHOro B NnyHKTe 15.17 [orosopa.

16.7.Mpwn Bo3BpaTe KnueHTy LieHHbIX Bymar n (unm) JeHexHbix CpeacTts, NosyyeHHbIX YNpaBasowmm nocne
npekpaweHua [orosopa, Ynpasnawlwmii BnpaBe yAaepxkaTb W3 BO3BpalaemMblx cpeacts Pacxoppbl,
npousBefeHHble Ynpasastowmm, ninbo KoTopble f0KHbI ObITb UM NPOU3BeAEHbI.

16.8.Mpu oTcyTCTBUMN peKBU3NTOB KaneHTa ansa nepeuncnenus LeHHbix Bymar v (unm) AeHexkHbix Cpeacts Mbo
HEBO3MOXHOCTM MO KaKMM-TMB0 MpUYMHAM OCyLLeCcTBUTb BO3BPaT LieHHbIXx Bymar v (Mamn) [eHexHbIx
CpepfcTs Ha cyeT, cBeZleHUA O KOTOPOM npeaocTaBieHbl KaneHTom, Ynpasasaowmii BnpaBe BHECTU UX HA
OEenosuT HoTapuyca. 3To OyaeT TakKe ABNATbCA HaglerKalwum BO3BpaToM LeHHbix Bymar n (nam)
JeHexHbix Cpeacte KAMEHTY M Hagneskawum McnosHeHuem YNpaBastoWwMM CBOUX 0653aTenbCTB No
Horosopy. Mpu sTom YnpaBasowmini HanpasaseT ysegomneHne KnmeHty o nepegade LleHHbIx bymar u
(nnun) NeHexkHbix Cpeacts B 4EMN0O3MT HOTapUyca.
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17. NPUMEHUMOE 3AKOHOAATE/IbCTBO U NOPAAOK PA3SPELLEHUA CNTOPOB

17.1.MpaBom, noanekalmm npumeHeHuo K npasam n obssaHHoctam CTopoH no [lorosopy, ABAAETCA NPaBo
Poccuiickoin Peagepaunn.

17.2.Bce cnopbl M pasHoOrnacua, KOTopble MOTrYyT BO3HWKHYTb M3 [JoroBopa WA B CBA3WU C HMM, ByayT, no
BO3MOXKHOCTM, peLlaTbca NnyTem neperosopos mexay CtopoHamu.

17.3.Ecnn B TeuyeHue 30 (Tpuauatu) Paboumx AHel ¢ MOMEHTa BO3HMKHOBEHMA YKa3aHHOro Bbille cropa
CTOpPOHbI HE MOTYT ero paspeLmnTb K 060l0g4HOMY YAOBAETBOPEHMIO, TO COP MNOAJEKMUT PaspeLleHunto B
Tpeteiickom cyae HaumoHanbHOM accoumaLmm y4acTHMKOB GOHAOBOIO PblHKA Ha YCNOBUAX U B MNOPALKE,
npeaycmoTpeHHbiMK MonoxkeHnem o Tpeteiickom cyae HAY®POP u PernameHTom TpeTelickoro cyga
HAY®OP. PeweHne Tpetenckoro cyga HAYDPOP 6ypetr ssnatbca anA CTOPOH OKOHYATENbHbIM M
obA3aTenbHbIM M ByAET UCNONHEHO UMW B CPOKM U B MOPALKE, YKa3aHHbIMKU B pelleHnn TpeTeicKoro cyaa
HAY®OP.

18. AONOJHUTENbHbIE YCNOBUA

18.1.KnneHT He BNpaBe nepeycTynaTb NpaBa TpeboBaHus no [orosopy 6e3 npeaBapuTebHOr0 NMMCbMEHHOTO
cornacua Ynpasnstouiero.

18.2.CTOpOHbI HE MMEIOT npaBa Ha MNoay4YeHWe Apyr C Apyra npoueHTosB B cooTtBetcteum ¢ n.1 cr. 317.1.
lparkaaHCKoro Kogekca Poccuiickol degepaumm, B CBA3M C YeM YKasaHHble MPOLUEHTbl Ha AEHEeXHble
obAsaTenbcTBa CTOPOH HE HAUUCAAIOTCA.

18.3.KAneHT HacToAWMM CornalaeTcs, YTo B COOTBETCTBMM CO cTaTbel 160 MpaxaaHCcKoro Koaekca Poccminckom
depepaunn npu nNoANUCaHMM OOKYMEHTOB, OOMEH KOTOPbIMM B MPOCTON MNUCbMEHHOMN ¢dopme
npeaycmoTpeH [JoroBopom, AOMNyCKaeTca UCNOo/ib3oBaHWe (aKCMMUIbHOIO BOCMPOU3BEAEHMA MOANUCU
YNOMHOMOYEHHbIX /UL, YNPaBAAOLWEro ¢ NOMOLWbIO CPEeACTB MEXaHMYECKOro MW MHOTO KOMMPOBAHUA
(knuwe). CTOpOHbI He BMNpaBe CCblAATbCA Ha WCMOMb30BaHME KAWUWeE ANA MPU3HAHMA OOKYMEHTa He
UMEIOLLLMM HOPUANYECKOM CUbI.
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MpunoxeHune Ne 1
K [loroBopy A0BepUTENIbHOrO
ynpaBAeHnA LLeHHbIMKU Bymaramu

3AABNEHUE O NPUCOEAUHEHUN K AOTOBOPY NOBEPUTE/IbHOIO YNPABJ/IEHUA

r. Mocksa «_» r.

A, [Pamunna Uma OtuectBo], nacnopT [cepua, Homep, AaTa BbiAaun, BblAABLUMIA OPraH, Koa noapasgeneHus] (nanee no
TEKCTy — «3anBuUTe/Nb») 3aABAAI0 O CBOEM HaMepPEeHUU NPUCOeaNHUTLCA K [loroBopy AOBEPUTE/NIbHOTO YNpaBAeHUs LEeHHbIMM
6ymaramu O6LLecTBa C OrpaHMYEHHOM OTBETCTBEHHOCTLIO «Ynpasastowan komnaHma MPOMCBA3b», pasmel,eHHOMY Ha canTe
B cetTn «WMHTepHeT» www.upravlyaem.ru (ganee no Tekcty «J[orosop»), M npowy O6WecTBO C oOrpaHUYeHHoOM
OTBETCTBEHHOCTbIO «YnpaBasawwas KomnaHus NMPOMCBA3b» (ganee no TeKcTy «YNpaBAAlOWMNY) 3aKAOUYUTb CO MHOM
[JoroBop B nopagke W Ha YCNOBMAX, NPeAYyCMOTPEHHbIX AaHHbIM [loroBOpom, a Takxe 3asaBneHMem o Bblbope
MHBECTULUMOHHOM CTpaTermm, HanpaBAfSeMOM MHOM C HacToAWMM 3asB/ieHWEM O TMPUCOEAUHEHUU K AOroBoOpy
[0BEPUTENbHOrO yNpaBneHua (aanee —3anasneHue).

MNepeyeHb MmyLLecTBa, [ [leHexHble cpeacTsa B pasmepe
KoTopoe 3aasutenb

nnaHupyeT nepenathb B ] LleHHble 6ymarm
LoBepuTesibHoe

ynpasneHune

Ynpasnsowemy no

[orosopy

UHbopmaums ans Lenei [ Ha 6ymakHomM HocuTene no agpecy
npenocTaBneHusn
Ynpasnaowmm OT4eTOB1 U
UHbIX CoobLieHNi [ Mo aneKTpoHHOM nouyTte
Ynpasnawowero

Cpok aeicteua [lorosopa

W BO3MOXHOCTb Cpok peincreuna Jorogopa:
aBTOMaTUYeCKoro

npoAJieHna cpokKa B03MOXHOCTb-aBTOMATUUECKOro ipogneHuna cpoka florosopa:

Aelicteua [lorosopa % MpucyTctayer ©" OTcyTcTBYET

TpeTeickoe cornalweHme Bce(criopbl W\pa3Harsfacus, KOTopble MOTyT BO3HUKHYTb U3 [JoroBopa Uau B CBA3WU C HUM, ByayT,
Nno BO3MOMHOCTW, pelaTbcsa nyTem neperoBopoB mexay CtopoHamu. Ecnv B TeyeHue 30
(TpuaaTn) Paboumx aHei ¢ MOMeHTa BO3SHUKHOBEHMA YKa3aHHOro Bbilwe crnopa CTOPOHbI He
MOTFYT ero paspewwnTb K 06010 4HOMY YAOBNETBOPEHMUIO, TO CNOP NOANENKUT Pa3peLIEHUO0 B
TpeTeickom cyae HaunmoHanbHOM accoumalMm y4acTHMKOB GOHA0BOMO PbIHKA HA YCNIOBUAX U
B NopsafKe, NpeaycMoTpeHHbImM MNonoxkeHnem o Tpeterickom cyne HAY®POP u PernameHTom
Tpeteitickoro cyaa HAY®DOP. PeweHune TpeTeickoro cyga HAYPOP byaet sasaaTtbca Ans
CTOpPOH OKOHYaTeNbHbIM M 06A3aTeNbHbIM U OyAEeT UCMONHEHO UMW B CPOKWU U B MOpPAAKE,
yKa3aHHbIMK B peweHmmn TpeTelickoro cyga HAY®OP.

NMopnuncaHuem 3aaBaeHMA A NOATBEPKAALO, YTO
e 2 03HaKomumAnca ¢ [Jorosopom B pefakumu, OeUCTBYHOLWEH Ha MOMEHT NoAnucaHUsa 3asaBieHMA U Bbiparkalo CBOE
nosiHoe 1 6e30roBOPOYHOE Cornacme co BCeEMU NoJIoKeHusamM [lorosopa, BKAKOYAs BCe NpunoxkeHusa K Jorosopy. B
YacTHOCTU, A COTNalalCb C NPaBoM YMPaBAfoOWeEro B OAHOCTOPOHHEM MOPAAKE BHOCUTb M3MEHEeHMs u/vuan
pononHeHua B [loroBop M 06A3ylOCb CaMOCTOATE/NbHO Moayd4aTb MHOOPMALMIO O TaKUX WM3MEHEHMAX wu/uan
OOMNoNHeHMAX. Al NOATBep)KAal, YTO CaMOCTOATE/IbHO Hecy PUCK HebnaronpuATHbIX MNOCAeACTBUIA, BbI3BaHHbIX
OTCYTCTBMEM Y MeHA MHGOPMALMU O TaKUX U3MEHEHUAX U/UAN AONONHEHNAX;

® A 03HAKOMMWJCA C cofepxaHnem PegepanbHoro 3akoHa «O 3almMTe NPaB U 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha
pbIHKe LeHHbIXx 6ymar» ot 05 mapTa 1999 roga No 46-d3, B TOM 4Yncae C rapaHTUAMM, YCTAHOBAEHHbIMM AaHHbIM
3aKOHOM W NOATBEPXAAl0, YTO A yBEAOMJEH O CBOEM MpaBe MOAy4yMTb OT Ynpasaswowero nHdopmaumio B
COOTBETCTBMM C 3aKOHOAATENbCTBOM Poccuiickon Pepepaumm o 3awmTe Npas U 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha
pbIHKE LieHHbIX Bymar, a Tak»Ke 0 NpaBax W rapaHTUAX, NPeAoCTaBAAEMbIX aHHbIM 3aKOHOAATEIbCTBOM;

1 Tepmunsl u onpedenenusi, UChOIb3yeMble 8 HACTMOAujeM 3as6neHul 0 NPUCOeOUHEHUU K 002080DY 008EPUMENbHO20 YNPAGIEHUs, UCNOIb3VIONCS 8 3HAYEHUSX,
onpedenennvix [{o2o80pom.
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® A NOATBEPKAAI CBOK OCBEAOM/IEHHOCTb M KOMMETEHTHOCTb, @ TaKXe coriacMe C TeM, YTO MHBECTMPOBAHMWE
AEHEeXHbIX cpeacTs B LleHHble Bymarn n npoussogHble GUHAHCOBbIE MHCTPYMEHTbI CBA3AHO C BbICOKOM CTEMEHbIo
KOMMepPYeCcKoro u GMHAHCOBOrO PUCKA, KOTOPbIM MOMKET NPUBECTU K BOSHUKHOBEHUIO Y KnneHTa ybbITKOB;

o A O3HAaKOM/NEH C PUCKaMMN OCyLLeCTB/IEHUA AeATE/IbHOCTU MO ynpaB/e€HU LEeHHbIMU 6ymararv\m Ha pPblIHKEe LLeHHbIX
6ymar, OCO3Hak PUCKHU, CBA3aHHbIe C nepe,a,aqeﬁ AKTNBOB B aoseputenbHoe ynpassieHUe, U Bblpa*ako cornacue
NMPUHATb YKa3aHHble PUCKU;

e q noateep:aato aKT TOro, YTo A O3HaKomuacAa ¢ [eknapauueit (yBegomneHmem) o puUCKax, NpUBeLeHHON B
MpunoxeHnn Ne9 K [loroBopy, 0OCO3HAD PUCKM U BbIPaXKato Cornache NPUHATb yKasaHHbIE PUCKK;

e A noaTBepaal GaKT TOro, YTO A O3HAKOMMJICA CO C/eAYILMMU BHYTPEHHUMU AOKYMEHTaMU YNpaBASIOLLEro,
pasmeLlleHHbIMM Ha CaitTe YnpasnstolLero:

o MeToguKoli No HefONYLEHNIO YCTaHOBEHUA NPUOPUTETA MHTERECOB OAHOMO UAN HECKOIbKUX KAUEHTOB
HaA MHTEpPecamu apyrux,

o Topagkom onpegeneHNA UHBECTULIMOHHOTO RPOGUAGA KaNeHTa,
o MpaBunamu BbISBNEHUA U KOHTPOA KOHPNUKTAMHTERECOB, a TaKKe NPefoTBPALLEHNsA ero NOCNeACTBUN;

e A MOATBEP)KAAl CBOK OCBEAOMJIEHHOCTb CO \c/igaykelueirnpbopmaumein: B paMkax 40BEPUTE/IbHOIO ynpas/ieHnus
OCYLUECTB/IAA CAE/KM M ONepaunn ¢ MMYLLECTBOM, NepenaHHbiM KaveHTOM B [0BepuTesibHOE YhpasieHue
Ynpaeasawouwemy, Ynpasasiowmin geicteyer |6e3 HeobxoaMmMocT noaydeHusa oT KauMeHTa Kakux-1mbo yKasaHui,
NOPYYEHUIN UAN UHCTPYKUMIA B OTHOLLEHUIN MCNO/iI30BaHNA, NPUOBPETEHMA, NPOAAXKMN U MHOW Nepeaayun AKTUBOB, a
TaK)Ke Ha3HauyeHuA areHToB, AP ycAOBUM CTPOroro cooteeTcTema Cnocoby ynpasneHna AKTMBaMM, yKasaHHOMY AA
MHBECTULMOHHOM cTpaTerid; pe3yibiaTbl AeATeNbHOCTM YNPABAAIOWEro MO YNPaBAEHUIO UEeHHbIMM Bymaramu B
MpowW/oM He onpegensior Aoxoasl KnveHnta B 6yaywem; noanvcaHue Kaventom Otyeta (ogobpeHue MHbIM
cnocobom, npeaycMmoTReHHbIM [lorosopom), B Tom uncie 6e3 nposepkn OTYETa, MOXKET PacCMaTPUBaTLCA B Cydae
crnopa Kak ogo6peHne geicrsmnii YNpasasiowero u cornacue ¢ pesyabTaTamm yrnpasieHns LeHHbIMY Bymaramu.

HacToAawmm s gato cBoe corsacve Ha 06paboTKy YNpaBaAOWMM MOMX NEPCOHabHbIX AaHHbIX B 06beme M Ha yCaoBUAX,
npeaycMoTpeHHbIX Jlorosopom.
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MpunoxeHne Ne2
K JJoroBopy A0BepUTENILHOTO YNpaBaeHuA
LeHHbIMM Bymaramm

3AAIBNIEHUE O BbIEOPE MHBECTULMOHHOM CTPATEMMU

r. Mocksa «_» r.

A, [Pamununa Uma OTtyecTtBO], 3aABNSAI0 O CBOEM HaMEPEHMM B MOPALAKE M Ha YCNOBUAX, NPeayCMOTPEHHbIX [JoroBopom u
HacToAWwmMM 3anBaeHnem o Bbibope MHBECTULMOHHON cTpaternn (ganee — 3assieHne) BbI6paTh/3meHNTb MHBECTULMOHHYIO
cTpaTernio2 cneayowmm obpasom:

i npucoeamHnTbea K CTaHZApTHOW WHBECTUUMOHHOM cTpaTernn [HammeHoBaHue cTpateruu], ycnosus
KOTOpOi u3noKeHbl B [MpunoxeHnn [YKasatb MpunoxkeHne] K [orosopy, CO CTaHZAPTHbIM
WHBECTULMOHHBIM  Npodunem, onpegeneHHbiM  YnpasaswowmMm  Ana  gaHHoi  CTaHAapTHOM
WHBECTULMOHHOM cTpaTerum [HammeHoBaHue cTpateruun], cornaceH(Ha);

e cornacoBatb  ycnosus  MHAMBMAYaNbHOW  MHBECTULMOHHOW  CTpaTerMm  nytem  noanucaHua
MHBecTUUMOHHOM geknapaunn no dopme MpunoxkeHuns Nel3 Kk Jorosopy);

Bantora cueta RUB (Py6b P®)

USD (Jonnap CLUA)
EUR (EBpo)

CHF (WBetiuapckuid

YYD

GBP (QyHT cTepnuHIoB

D]

" MHaA BantoTa

CraBka basoBoii [loxogHocTu ( ) NPOLLEHTOB roAoBbIX

OtyeTHbIl Nnepuop, " KaneHmaapHbiM mecall

f’_

" KanenaapHBHA KBAPTAN
7 kanendappoe nonyroaue
RdpEHAAPHDIN rog,

{\Mmoi

Mepuop ans paciera " kanenpapHblii mecau
Bo3HarpaxaeHuA 3a

Ynpasnenue Moprdeneni " kanengapHbIi KBapTan

" kanengapHoe nonyroaue

" kaneHpapHblii rog,

™ Whoii
Mepvopa Ana pacyeta " kanengapHbIit mecsL
BosHarpaxkaeHua 3a NMpupocr - .
Noprdens Ka/fleHAapHbIl KBapTan
{” kanengapHoe nonyrogue
{” kanengapHblit rog

D]

" MHo#

2 Tep/\/tMHbl u onpez)e.fzeHu}z, ucnojssyemole 6 3(1}18.7@1-11{1,{, UCNOJIL3YIOMCS 6 3HAYECHUSX, onpebeﬂennbzx ,ZZOZO(?OPO.‘LI.
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Bo3HarpaxkaeHue 3a BKkntouaeT B cebs:

YnpasneHue Moptpenem e _ (_)npoueHToB oT CKoppeKTMpoBaHHOM CTOMMOCTM YMCTbIX
AKTUBOB; a TaKXe
e _ (_)npoueHToB roaosbix oT CTOMMOCTU YMCTbIX AKTUBOB, HO HE MeHee
( ) pybneit P4 B Kaxablii U3 Mepnonos onsa pacyera
Bo3HarpaxkgeHua 3a YnpasnenuellopTdenem; a TakxKe
e _(__)npoueHToB OT CTOUMBCTY PENHBEETUPOBAHUS.
BosHarpaxaeHue 3a
Npupoct Noptdensn ( ) npoueHTOB
[ononHutenbHoe B cnyyae ecnun no nHUUMaTBe KnmMedra ApomcxoamT NONHBIA UAKM YAaCTUYHBIN
BO3HarpaxaeHue BO3BpaT KAMEHTY ero AKTUB0R B NepMOA A0 UCTeUeHUA 6 (LecTun) KaneHaapHbIX
Ynpasnsiouwiero MecALEB HAauMHAEsA ¢ AaTbl Nepproi nepesaum KnmeHtom Ynpasnsatowemy

AKTUBOB, YNDaBARKLWMIN BAPEBE yAepKaTb N3 AKTUBOB LOMO/IHUTENIbHOE
BO3HarpamaeHie § pasmepe ( )
NPOUeHTOB\OT CTOMMOCTM BO3BpaLLaembix AKTUBOB Ha AaTy Ux Bo3BpaTa. [pu
3TOM Te4eHMEe BblleyKa3aHHOro CPOKa ABNAETCA HENPEepbIBHbIM U HAYMHAETCA B
Aels nepBolirepenaun KnmeHtom Ynpasnaioolemy AKTUBOB M 3aKaHYMBaeTCA
yepe3\6(LiecTb) KaneHaapHbIX MecaLes.

B tnyuae ecnm no MHUUMaTMBE KAMEHTA NPOUCXOAUT NOAHBIN UM HYAaCTUYHbIN
B03BpaT KAMeHTy ero AKTUBOB B NePMOA C AaTbl UCTEYEHUSA 6 (LecTu)
KafleHAapHbIX MecsLLEB € AaTbl NepBoOM nepesayun AKTUBOB U 0 AaTbl UCTEYEHUS
1 (opHOro) KaneHgapHoOro rofa ¢ AaTbl NepBoi Nepeaaym AKTUBOB (Kak yKasaHo
BblLe), YNpaBaAowmii Bnpase yaepKaTb N3 AKTMBOB JOMNOHUTENIbHOE

BO3HarpaxkaeHue B pasmepe ( ) npoueHToB OT
CTOMMOCTM BO3BpPaLLLaemblix AKTMBOB Ha AaTy X BO3BpaTa.
[ononHutenbHasn {e 3assneHve o Bblbope WHBECTUUMOHHOW CcTpaTerMm 3anosiHAeTcA
mHpopmaumsa Brnepsble
e 3aaBneHne o Bbibope MHBECTULMOHHON CTpaTerMmn 3anosHaeTca ana
uene  M3mMeHeHuMA  MHBECTMUMOHHOW  cTpaTermn  [lorosopa
[l0BEPUTE/IbHOIO yNpasieHnsa LeHHbIMK Bymaramu -Yor
roga.
/ /
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MpunoxkeHne Ne3
k [loroBopy f0BepUTEIbHOTO YNPaBAEHUA LEeHHbIMK
bymaramm

YBEAOM/IEHUE O COrNACUN HA 3AKNTHOYEHUE AOTOBOPA AOBEPUTE/IbHOIO YIMPABJIEHUA

r. Mocksa «_» r.

Komy: [Pamunma Uma OTyecTtso]

Hactoswmm O6lecTBO C OrpaHMYEeHHOW OTBETCTBEHHOCTbIO «Ynpasasiowana KomnaHua [POMCBA3b» (panee -
«Ynpasnawwmin»), ysegomaset Bac o cBoem coriacum 3akao4nTb ¢ Bamu Jorosop A0BEPUTENBHOMO YNPABAEHUA LLEHHBIMM
bymaramu Ha ycnoBuax, NpesycMOTPeHHbIX [JoroBOpOM LLOBEPUTENbHONO YNPaBAEeHUA LeHHbIMM Bymaramu, pasmeLLeHHbIM
Ha cailTe Ynpasastowero www.upravlyaem.ru, a Tak»Ke 3afBfIeHNEM O 3aKNHOYEHUN AOFOBOPA AOBEPUTENBHOIO YNpaBAeHUs,
HanpasneHHbIM Bamu Ynpasnstowemy (aanee — «orosop»).

[JaTtoli BcTynneHua JoroBopa B CUy ABNAETCA C/ieAytollan aaTta: 201__

Ha ocHOBaHWW BHYTPEHHErO A0KYMEHTa YNpPaBAsAOLWEro, yCTaHaB/IMBaOLWErO NOPALOK M MPUHLMUMBI MPUCBOEHWUA YHUKANbHbIX
NMAEHTUPUKALMOHHBIX CUMBONOB (KOA0B, abbpeBMaTyp, MHAEKCOB, YCAOBHbIX HaMMEHOBAHMIA) YNpaBAAOWMA NPUCBOUA
[Jorosopy UHAMBMAYaNbHbIN HOMEP oT 201__

PekBM3KTbI CHETOB ANA Nepesayun AKTMBOB B popme [eHerkHbix CpeacTB YNpaBastowemy B OBEPUTENbHOE YNpaB/eHKe.

B MAO «MpomcBA3bO6aHK»:

PacueTHbIl cyeT B PYE N240701810000000000240
PacueTHbiit cueT B USD N240701840300000000279
PacueTHbili cueT B EUR N240701978500000000161

PekBM3uUTbI anA nepesopa B Pybnax Po:
Monyyatens: OO0 "YK MPOMCBA3bL" A.V.
PacueTHbIi cyeT: 40701810000000000240
MAO «MpomcBasbbaHKk» r. Mocksa
BUK 044525555
K/c Ne 30101810400000000555
WMHH nonyyatena 7718218817
HasHaueHue nnatexa: MNepeBog cpencrs B-c00TBETCTBUMN C LOFTOBOPOM AOBEPUTE/IbHOTO YNPaB/EHUA LLEHHbIMN
6ymaramu Ne oT 201/

PekBu3uTbI A4Na nepesoga B flonnapax CLLUA(USD):
MNonyyaTtens: MC PROMSVYAZ LLC
PacueTHbIn cyeT: 40701840300000000279
SWIFT: PRMSRUMM
PJSC «Promsvyazbank»
HasHaueHue nnatexa: Transfer of funds according to Agreement DU dated . .20
BaHK - KoppecnoHageHT: JP Morgan Chase Bank, New York New York, NY, USA SWIFT: CHAS US 33 Account No. 400942143

PekBu3uTbl 4Nna nepesoga B EBpo (EUR):
MNonyyatens: MC PROMSVYAZ LLC
PacueTHbIn cyeT: 40701978500000000161
SWIFT: PRMSRUMM
PJSC «Promsvyazbank»
HasHaueHue nnatexa: Transfer of funds according to Agreement DU dated . .20
BaHK - KoppecnoHaeHT: Commerzbank AG Kaiserplatz, 60261 Frankfurt/Main, Germany Account No 400887181600
SWIFT: COBADEFF
B «lasnpombaHk» (AKunoHepHoe obuwiectso) uam bauk MB (AO):

PacueTHbit cdeT B PYE  No 40701810900000000801
PacyeTHbili cveT B USD  Ne 40701840900000000169
PacueTHbili cdeT B EUR  Ne 40701978400000000078

o

o
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Peksusumoi 0a5 nepesoda 8 Pybnax PP:

MNonyuyatens: 000 "YK MPOMCBA3b" A4.Y.

PacueTHbIi cyeT: 40701810900000000801

«lasnpombaHk» (AKLuMOHepHoe obuwecteo) unm baxk IMb (AO)

BWK 044525823
K/c Ne 30101810200000000823
MHH nonyvatena 7718218817

Pekeu3umol 015 nepesoda e fonnapax CLUA (USD):
Nonyyatens: MC PROMSVYAZ LLC

PacyeTHbIl cueT: 40701840900000000169

SWIFT: GAZPRUMM

Gazprombank (Joint Stock Company) unu Bank 'GPB (J5€)

Pekeu3umoi 017 nepesoda e Espo{EUR):

Monyyatens: MC PROMSVYAZ LLC

PacueTHbIN cyeT: 40701978405000000878

SWIFT: GAZPRUMM

Gazprombank (Joint Stock'Company) nnau Bank GPB (JSC)

OT meHun Ynpasnawliero /

OpuruHan YBe4oMAEHMA O COrNacMm Ha 3aKAK04eHme 40roBopa 40BEPUTENbHOIO YyNpaBaeHMAa nonyvyeH KaneHtoms

« » 201

3 MNoanucbiBaeTca B cayyvae nonyvyeHna KnmeHTom opurmHana YsegomMaeHUA 0 COrnacum Ha 3aKkaloveHme J0oroBopa AOBEPUTEIbHOMO YpaBaeHua
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MpunoxeHne Ne4d
K [loroBopy AOBEpUTENbHOrO YNpaBaeHUa
LeHHbIMK Bymaramm

YBEAOMJIEHME Ob OTKAS3E B 3AK/TFOMEHUX AOIOBOPA NOBEPUTE/IbHOIO YNPABJ/IEHUA

r. Mocksa «_» r.

Komy: [Pamunnuna Nms OtyecTso]

PaccmoTpes Bawe 3aABneHue o npucoeauHeHUUW K > ACrosopy AOBEepUTENbHOro ynpaBaeHus,
HanpasneHHoe Bamn B O6WECTBO C OrpaHUYEHHOM \OTBETCTBEHHOCTBIO «YNpaBAAloLWaa KoOMMaHuA
MPOMCBA3b» (aanee — «YNpaBAAOWUN») «__ » roga, Ynpasnawowmmn ysegomnaet Bac
06 OTKase B 3akaw4YeHUW ¢ Bamu [loroBopa. AoBepuIeibHOro ynpaBAeHUAa UeHHbIMKM Bymaramu Ha
OCHOBaHWM [yKa3aTb OCHOBaHMe].

Ynpasnstowmii / /
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MpunoxeHne Ne5
K [loroBopy AOBEpUTENbHOrO YNpaBaeHUa
LeHHbIMK Bymaramm

YBEAOMJIEHME O NEPEAAYE LLEHHbIX BYMAT

r. Mocksa <« » r.

asnalwmnca/asnaowanca Kamentom  cornacHo  [lorosopy
[,0BEPUTENBHOIO YNPaBAEHUA LEHHbIMM Bymaramm ot «___ » r.Ne ___ (manee - dorosop),
yBegomasieT OOLWECTBO C OrpaHUYEHHOM OTBETCTBEHHOCTb!O «Ynpassdwowasa KomnaHua [MPOMCBA3by,
agnAaloweeca YnpasaawwmMm Mo yKasaHHoOMy JloroBopy, O\ HamepeHun nepepatb Ynpasasawowemy B
L0BepUTENbHOE YNPaBieHNe «___ » r..Cneayiowue Uexrblie bymaru:

Hactoawmm ,

HavmeHoBaHwue, BMA, KaTeropua (Tmn) LeHHbIX
) IR pus (Tun) u Homep'roc,

6ymar, SMUTEHT, UHble HeobXoaNMble CBEAEHUA C ;
o o perncTpaumm Konnuyectso LleHHbIx Bymar
yyeTom cneundukm nepegasaemon LieHHOM LB/ ISIN
U0/ O
bymarmu

Mpegnonaraemblt cpok\a/in-Aepenaum LleHHbIx Bymar - «__ »
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MpunoxxkeHne Ne6
K Jorosopy A0BepUTENBHOrO ynpaBaeHuaA
LeHHbIMK Bymaramm

AKT NPUEMA-NEPEAAYUN LEHHDBIX BYMAT Ne __

r. MockBa « » r.

, WmeHyemblit (ana) panee KnueHt, nepepaer 0O6uwectBy € OrpaHUYeHHOM
OTBETCTBEHHOCTbIO «Ynpasnawowaa komnaHua NMPOMCBA3b», nmeHyemomy panee Ynpasnawowmi, B
[oBepuTenbHoe ynpasneHue cnegyowme LleHHble Bymaru:

{O6wecTBO C OrpaHNUYEHHOM OTBETCTBEHHOCTbIO «Ynpasaawwaa KomnaHma NMPOMCBA3b», umeHyemoe
Aanee YnpaBnawowui, BO3BpalLaeT , WmeHyemomy(on) panee KnumeHTt, wu3
[OBEPUTENBHOTO YNpaBaeHua cnepytowme LleHHble bymaru}

HavmeHoBaHue, Bug, Kateropua (Tun) LieHHbIx Bymar, BbanaHcoBas
PblHOYHaA ueHa
3MWTEHT, NHble Heobxoanmble CBEAEHUA C YHETOM Koawnyecteo CTOMMOCTb T o
cneundukmn nepesasaemont LieHHon bymaru LeHHbix Bymar ¥
UTOrO:

banaHcoBasa ctoumocTb LleHHbIX Bymar
PblHOYHaA ueHa UerHsIX Bymar

Ynpasnawowmin KnneHt
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MpunoxeHne Ne7
K [loroBopy AOBEpUTENbHOrO YNpaBaeHUa
LeHHbIMK Bymaramm

NEPEYEHb AOKYMEHTOB

1. KnuneHT — rpaxkgaHuH Poccum npepoctaBnseT Ynpasaswowemy cieaytowme AOKYMEHTbl (opurnHanbl wam
HOTapMabHO 3aCBUAETE/IbCTBOBAHHbIE KOMUM):

1.1.
1.2.

1.3.

1.4.

1.5.

1.6.

1.7.

1.8.
1.9.

AHKeTa KnueHTa.

AHKeTa NpeAacTaBUTeNs KNMEHTA, B C/y4ae HasHayYeHMsA nua, YNoJHOMOYEHHOrO PacrnopsXKaTbcs
AKTMBaMU YupeauTensa ynpasaeHus (npeacrasutens);

AHKeTy Bbirogonpuobpertatens (npu Hannumm), AHKeTy 6eHedumumnapHoro Biagenbua (Npu HaaMuum);
AHKeTa ansa onpegeneHuna MHBecTMUMOHHOrO npoounsa KameHTa (3a UCKAOYEHMEM CAyyas, Korga
3asBneHMem o Bblbope WHBECTULMOHHOM cTpaTerMm npesycmoTpeH Bblbop CTaHAapTHOM
WHBECTULMOHHOW cTpaTerum).

MacnopT rpaxkaaHuHa Poccuiickolt ®epepaumm AU MHON AOKYMEHT, YAOCTOBEPAIOLMNIN TNYHOCTD U
rpaxgaHcTso Knmexra.

JoKkymeHT, noaTeepxaatowmii tHpopmauuio ob agpece mecta Xutenbctsa (pernctpaumm) Knmenra s
Poccuiickoi Peaepaunu.

JOKyMeHT, noaTBep:KaatolWmin Hanoroebin ctatyc KnneHTta B Poccuiickoin depepaunn (3arpaHnyHbIM
nacropT C OTMETKaMM NOrpaHUYHbIX OPraHoB O NepecevyeHun rpaHuubl Poccuiickont ®epepaunn unm
MHON [OOKYMEHT, MOATBEep:KAaloWmin aatbl Bbe3ga/sble3ga  c/Ha Tepputopuio  Poccuiickoi
depepauun) (no 3anpocy YnpasasioLlero).

CBMAOETENbCTBO O NMOCTAHOBKE Ha Y4YET B HA/IOFOBOM OpraHe (Mpu Haanyum).

CHUANC

2. K/AMEHT — MHOCTPaHHbIN rpaxaaHuH nam anuo 6e3 rpa)kaaHcTea npegocTasaseT Ynpasasiolemy ciegytolime
AOKYMEHTbI (OPUIrMHabl UM HOTapMaibHO 3aCBUAETE/IbCTBOBAHHbIE KONUMK):

2.1.
2.2.

2.3.

2.4,

2.5.

2.6.
2.7.

2.8.

2.9.

AHKeTa KnuneHTa.

AHKeTa NpeAacTaBUTENs KNMEHTA, B C/lydae HasHayeHMA uua, YNoJHOMOYEHHOro pacrnopsarKaTbes

AKTMBaMM YupeauTensa ynpasaeHus (npeacrasutens);

AHKeTy Bbirogobpuobpetatens (npu Hannumm), AHKeTy 6eHednumapHoro Bnagensua (npu Haanuum);

AHKeTa ansa onpegeneHuna MHeecTMUMOHHOTO npoduns KaneHTa (3a UCKAKOYEHWEM ciy4yas, Korga

3asBfeHMem o0 Bblbope WHBECTULMOHHOM cTpaTerMm npesycmoTpeH Bblbop CTaHAapTHOM

WHBECTULIMOHHOM CTpaTerum).

JOKYMEHT, yAOCTOBEPAIOWMI NIMYHOCTb M TPaXAaHCTBO KaumeHTa (nacnopt WMHOCTPAHHOrO

rpaxgaHuHa UaM MHOW AOKYMEHT, YCTAaHOB/IEHHbIN 3aKoHOoAaTeNbcTBOM Poccuiickoit ®eaepaumm nnm

NpwW3HaBaemblli B COOTBETCTBMM C MEXAYHAPOAHBIM AOroBopom Poccuiickon depepalmm B Kayectse

AOKYMEHTA, YA0CTOBEPAIOLWErO IMYHOCTb U FPAXKAAHCTBO).

MurpaumoHHas KapTa.

JOKYMEHT, NOATBEPKAAIOWMIA NPaBO MHOCTPAHHOIO rpakAaHuMHa Wau nuua 6e3 rpakgaHcTBa Ha

npe6biBaHue (NpoxkmnsaHue) B Poccuiickoit deaepaumm (0ANH U3 HUMKENEPEUUCNEHHbIX):

®  BWA Ha KUTENbCTBO;

®  paspelleHue Ha BpeMeHHOEe NPOXKUBaHUE;

®  BU33;

®  WHOM [OKYMEHT, MNOATBEPXKAAMOWMIA B COOTBETCTBUM C 3aKOHOZATENbCTBOM PoccuiicKon
depepaumn NpPaBo MHOCTPAHHOIO rPakAaHMHA WAW Avua 6e3 rparkaaHcTBa Ha npebbiBaHWe
(npoxkusaHwue) B Poccuiickon Peaepaunn.

[JOKyMeHT, noATBep)KAatowmii Hanorosblt ctatyc KnneHTa B Poccuitickoit ®epepaumnm (nacnopt

WHOCTPAHHOIO rpaXAaHWHa C OTMETKaMM MOrPaHMYHbIX OPraHOB O MEPEecevYeHun rpaHuLbl

Poccuiickoit degepaummn uAM WMHOM [AOKYMEHT, NOATBEpP:KAAlOWMI AaTbl Bbe3ga/Bblesga c/Ha

TeppuTopuio Poccninickont Pepepaumn) (no 3anpocy Ynpasastowero).

CBMAETENLCTBO O NOCTAaHOBKE Ha YYET B HAJIOFOBOM OpraHe (Npu Haanuum).

3. Knuent - MHAMBMAyaflebIﬁ npeanpyuHMmaTens npegocTasaseT Ynpasasalowemy chegytouwme AOKYMEHTbI
(HOTapllla!'IbHO 3aCBNAETENbCTBOBAHHbIE KOI'IMM)I

3.1.

JOKyMeHTbI, yKasaHHble B Nn.1.1. —1.9,;
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3.2. CBuaetenbcrso o I'OCY,EI,apCTBeHHOﬁ perncrpaymnn (I)VI3VI‘-IECKOI'O Nnla B KayectBe MHAMBUAYa/1IbHOrIo

npeanpuHUmaTens;

3.3. CBuAeTeNbCTBO O BHeceHMM B EAMHbIA  rOCYAapCTBEHHbIM  peecTp  MHAMBUAYANbHbIX

npeanpuHumaTenen 3anucu o6 uMHAMBMAYyaNbHOM MNpeanpuHUMaTene, 3aperncTpupoBaHHOM [0
01.01.2004 (ans HAMBMAYaANbHbIX NpeAnpUHUMaTENEN, 3aperMcTpnpoBaHHbix Ao 01.01.2004)

3.4. BbiNMCKa M3 e4MHOr0O rocyAapCcTBEHHOro peectpa MHAMBUAYaAbHbIX NpeanpuHMmaTeneit (BblaaHHYyo

He 6onee 30 AHel Ha3an);

3.5. JlnueHsmu/paspelieHns Ha 3aHATUE COOTBETCTBYIOWMMU BUAAMW AEATE/NbHOCTWU, BblAaHHblE

YMOJIHOMOYEHHbIM OPraHoOM (MPY HaNUYMK).

4. B cnydae 3akatodeHua [loroBopa, a TaKXKe OcCyLecTB/lieHUs npaB M obAsaHHocTe no [lorosopy
npeacraBuTesiem KnVIEHTa, AONONHUTENNbHO NpPeAacTaBaAlTCA cneaylowmne OOKYMEHTbI (OpVIrVIHaan nnn
HOTapWasibHO 3aCBUAETENbCTBOBAHHbIE KOMUK):

4.1. ﬂ,OBGpEHHOCTb, BblgaHHaa KnneHtom npeacTtaBuTeNnto U cogeprawaa NnoJIHOMO4YNA Ha coBeplleHune

HeobxoAMMbIX AENCTBUIA.

4.2. [OKymeHTbl NnpeacTaBuTens:

Ecnv npepcrasutens KnneHTa — rpaxkgaHuH Poccuu:
e  racnopT rpaxaaHunHa Poccuitckon Pegepaumn nanm MHOM AOKYMEHT, YAOCTOBEPAOLWMNA IMYHOCTb
W rpaxk4aHCTBO NpeactaButens Knmenra;
e  [OKYMEHT, MoATBepKAalowui MHPopmauumio o6 agpece MmecTa KUTeNbCTBa (perucrpauumm)
npeactasutens Knnenta B Poccuitickont Pepepaunu;
e  CBMAETE/NbCTBO O MOCTAHOBKE Ha y4yeT B Ha/NOroBOM opraHe npeacraButens KnueHTta (npwu
Hann4mm).

Ecnm npepcrasutens KAMeHTa - MHOCTPAHHbIN FpaykaaHMH Uan anuo 6es rparkaaHcTsa:

®  [IOKYMEHT, YyAOCTOBEPAIOWMIA IMYHOCTb W TPakAaHCTBO npeactaButensa KnuveHTa (nacnopt
WHOCTPAHHOrO TFpaX4aHWHA WAW WHOW OOKYMEHT, YCTaHOB/IEHHbIA 33aKOHOAATENbCTBOM
Poccuitckoit Degepauym Man NPU3HaABAEMbI B COOTBETCTBUM C MEXKAYHAPOAHbIM A0rOBOPOM
Poccuitickoit depepalmm B Ka4ecTBe JOKYMEHTA, YA0CTOBEPAIOLLENO IMYHOCTb U FPAXKAAHCTBO);

®  MUrpaLMOHHaA KapTa npeactasutens KnmenTa;

®  [IOKYMEHT, NoATBEPKAAoWMI NpaBo npeacTasuTens KnmeHta Ha npebbiBaHWe (NporKmMBaHue) B
Poccuitickoit ®epepaumm (BUA Ha KUTENLCTBO, paspelleHne Ha BPpEMEHHOEe MNpoXKMBaHWe, BU3a
WA WHOW [OKYMEHT, NOATBEPKAAIOWMI B COOTBETCTBUM C 3aKOHOAATENbCTBOM PoccuicKkoi
depepaumn NpPaBo MHOCTPAHHOIO rpaXAaHMHA WA Anua 6e3 rparkaaHcTBa Ha npebbiBaHMe
(nporknBaHue) B Poccuinckoit epepaumn),

®  (CBMAETENbCTBO O MOCTAHOBKE Ha y4yeT B HA/NOrOBOM oOpraHe npeactasutensa KauveHta (npu
Han4mm).

NpumeyaHua:

Bce [OKYMEHTbI, COCTaBNEHHblE HA TEPPUTOPUN MHOCTPAHHBIX rOCYAAPCTB, UCXOAALLME U3 OPraHOB rocyAapCcTBEHHOWM
BNACTU U UHbIX AOKHOCTHBIX UL, UHOCTPAHHOTO rocyAapcTBa Wn COCTaB/IEHHbIE MPY Yy4aCTMU BbllleyKa3aHHbIX OpraHoB
WAV NnL, B TOM YMC/e BCe HOTapuanbHO yA0CTOBEPeHHbIe 3a npedenamu Poccuitckon Pepepaumm JOKYMEHTbI, JOMKHbI
6bITb Nerann3oBaHbl. Jlerannsauma JOKYMEHTOB He TpebyeTcs, eC/iM YKa3aHHble AOKYMEHTbl 0popMAeHbl HA TeppuUTopUn:

1.

2.

a)
6)

B)

r)

Poccuitckon depepaumnu;

rocyaapcTB - y4aCTHUMKOB [aarckoi KOHBEHL MM, 3aKkNoHeHHoM 05.10.1961r. n oTmeHALLel TpeboBaHMe nerannsaumm
WMHOCTPaHHbIX OGULMANbHBIX AOKYMEHTOB (NPW HaNUYMM anocTUAA, MPOCTAaBAAEMOro Ha CaMOM AOKYMEHTE MK Ha
OTAE/NIbHOM JINCTE KOMMETEHTHbIM OPraHOM WMHOCTPAHHOrO rocygapcTBa B COOTBETCTBMM C TpeboBaHMAMMU
KOHBEHLMW);

rocyAapcTB - Y4aCTHMKOB KOHBEHLMN O NPaBOBOM MOMOLLM M NPaBOBbIX OTHOLIEHMAX MO FPaXKAaHCKUM, CEMENHbIM U
YrOJIOBHbIM Aienam, 3aKntoueHHon B MuHcke 22.01.1993r. (ecnm AOKYMEHTbI U3rOTOBAEHbI UM 3aCBUAETEIbCTBOBAHDI
yupexaeHnem, uam cneymanbHo Ha TO YNOJAHOMOYEHHbIM IMLLOM B Npeaeniax UX KOMNeTeHWUM U NO YCTaHOBAEHHOM
dopme 1 ckpenneHbl repboBoii NevaTbio);

Nlerannsaumsa OOKYMEHTOB TaKKe He TpebyeTcs B c/yyasx, NpeLyCMOTPEHHbIX MeXKAYHapOAHbIMW A0roBopamm
Poccuiickon Pepepaumm.

Ko Bcem fOKyMeHTam, COCTAaB/NIEHHbIM HEe Ha PYCCKOM Ai3blKe, J,O/IXKEH bbITb NpUKpenaeH (NPOLWHYPOBaH € NepeBoaMMbIM
AOKYMEHTOM) 3aBEPEHHbIN HOTapMYCOM NEPeBO Ha PYCCKMIA A3bIK (BK/OYan Nepesos nedatei, WTaMnos, anocTuaen u
T.M.).
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MpunorxkeHne N8
K Jorosopy A0BepUTENbHOTO ynpaBsaeHuaA
LeHHbIMK Bymaramm

TPEGOBAHME O NEPEOAYE JOKYMEHTOB U (MW11) CBEAEHWUIA

r. MockBa « » r.

O6WwecTBo € OrpaHMYEeHHOM OTBETCTBEHHOCTblO «Ynpasasatowda \ komnaHua [MPOMCBA3b», sasnsaloweeca
Ynpasnatowmum cornacHo [oroBopy LOBEPUTENbHOFO ynpasBaeHusa NeHHbIMW. Bymaramm oT «_»_ 201 T.
Ne (manee - forosop), npocuT Bac B TeuyeHue 10 (oecsTn).p260%uX AHeil ¢ AaTbl NOJYYEHMUA HACTOSALLErO
TpeboBaHMA Nepenatb YNpasaatolwemy ciegytowme ceepedna i (Mau) noKyMmeHTbl, KOTopble Heobxoaumble s
NCNosiHeHUs 06a3aHHOCTEN M OcyLecTBAEHMA NpaB Ynpasaatowero-rio Jorosopy:

1.
2.

Ynpasnatowmi 7 /

[lorosop A0BEPUTENBHOTO YNpaBaeHUA LLeHHbIMM Bymaramu. Pegakuma Ne05 CrpaHuua 44 n3 97



MpunorxkeHne Ne9
K [loroBopy 40BepUTENBHOMO yNpaBaeHuA
LUeHHbIMM Bymaramu

JAEKNAPALMA (YBEAOMIEHUE) O PUCKAX

B cBA3M ¢ HamepeHnem KnneHta nepenatb AKTUBbI B JOBepUTEIbHOE YnpaB/ieHue Ynpasasatowemy, HacTOALWNUM
Ynpasnatowmii ysegomnaet KAneHTa o pUCKax, CBA3aHHbIX C OCYLLECTB/IEHMEM OMEPALLUI Ha PbIHKE LeHHbIX bymar.
Hactoawana [eknapaums He packpbiBaeT MHPOpMaLMio 060 BCeX pUCKax Ha pbiHKe LeHHbIX bymar Bciaeacrsme
pa3Hoobpa3ma BO3HUKAIOWMX HA HEM CUTYaLLUNA.

KnneHT nogreep:kpaet GakT npefocTaBAeHMA CO CTOPOHbI YNpaBaAwoLwero HGoOpMauum o puckax, CBA3aHHbIX C
OCYLLECTB/IEHMEM OMEpaumii Ha PbiHKE LLEHHbIX Bymar M GUHAHCOBbLIX MHCTPYMEHTOB M (aKT MPUHATUA TaKMX
PUCKOB B MOJIHOM 06beME, BK/IOYAA, HO HE OFPAaHUUYMBAACH MEPEYUCIEHHBIMU HUKE BUAAMM PUCKOB.

1.0EKNAPALMUA (YBEQOMNEHUE) OB OBLLIUX PUCKAX OI'IEPALI,Mﬁ HA PbIHKE UEHHbIX BYMAT.

B obwem cmbicne puck npeactaBnser coboil BO3SMOMKHOCTb BO3HMKHOBEHMA YObITKOB MPW OCYLLECTBAEHUM
$MHAHCOBbIX OnepaLuii B CBA3WM C BOSMOXHbIM HEBMAroNpPUATHLIM BAMAHMEM pa3HOro poaa ¢akTopos. Huxke —
OCHOBHbIE PUCKM, C KOTOPbIMK ByayT cBA3aHbl onepauun KamMeHTa Ha pbiHKe LeHHbIX Bymar.

1.1.CucTeMHbIA pUCK. 3aTparMBaeT cpasy HECKObKO PUHAHCOBbIX MHCTUTYTOB OAHOBPEMEHHO M NPOABAAETCA B
CHUXEHUU MX CMOCOOHOCTU BbINOAHATL CBOU GYHKUMWU. M3MEHEHWE CUCTEMHbIX NMAapameTpoB (He CBA3aHHbIX C
KaKMM-TO KOHKPETHbIM WHCTPYMEHTOM (UHAHCOBOIO PblHKA), BbIPAXKAIOWMXCA B OCOOEHHOCTAX COUManbHO-
NMONIUTUYECKMX WM SKOHOMMYECKUX YyCcnoBui passutusa Poccuiickon ®Pepepaummn, obycnaenveaeT caeaytolme
CUCTEMHbIE PUCKU: PUCK U3MEHEHUSA NOUTUYECKON CUTYALMK, PUCK HEBNAroNPUATHBIX (C TOUYKM 3pEHUA YXyaWeHUA
CYLLLECTBEHHbIX YC0BUI BU3HECA) M3MEHEHWUI B 3aKOHOLATENbCTBE, MAKPO- U MWMKPOIKOHOMMUYECKUIA PUCKU
(peskas peBanbBauMA HALMOHANIbHOW BastoOTbl, KPU3UC PbIHKA TFOCYAAPCTBEHHbIX [AOTOBbIX 00MA3aTENbCTB,
6aHKOBCKWMIN KPM3UC, BANKOTHBIN KPU3NC), PUCKM BO3HUKHOBEHUA 06CTOATENBCTB HEMPEOAOANMON CUbI, TNaBHbIM
06pasomM CTUXMIAHOTO U TeOoNOJIMTUYECKOTO XapakTepa (BOeHHble AEWCTBUA M KOHOAUKTbI). B cuny 6onblioi
CTEeNEeHN B3aUMOAENCTBUA U B3aMMO3aBUCUMOCTN PUHAHCOBBLIX MHCTUTYTOB MeXKAy CObBOM OLeHKa CUCTEMHOIO
PUCKa C/I0XKHA, HO ero peanunsaLmsa MOXKeT NOB/UATb Ha BCEX YYaCTHMKOB GUHAHCOBOIO pbiHKa. CUCTEMHbIE PUCKM
He MOryT ObiTb 06BEKTOM Pa3yMHOro BO3LENCTBMA WM yrNpaBAeHMA CO CTOPOHbI YNpPaBAAloLWeEro, He nogaexar
AnBepCUPUKaLMM U HE MOHUKAEMBI.

1.2.PbIHOYHbIN PUCK NposABAAeTcA B HEGAronpuATHOM U3MEHEHUU LeH (CTOMMOCTM) NpuHaanesKawmx KnmeHty
OUHAHCOBbLIX MHCTPYMEHTOB, B TOM YUC/E U3-32 HED1AaroNPUATHOIO U3MEHEHMA NOJIMTUYECKOM CUTYaLUK, PE3KOM
AeBanbBaLMM HaLMOHAIbHOM BantoTbl, KPM3MCA PbIHKA FOCY4AaPCTBEHHbIX A40ArOBbIX 06A3aTenbcTB, 6aHKOBCKOMO U
Ba/IIOTHOTO KpWU3unca, 06CTOATENbCTB HENPeoao/IMMON CWUAbl, TNaBHbIM 0OPAa3sOM CTUXMMHOTO W BOEHHOrO
XapaKTepa, WU KaK Cneactsue, MPUBOAUT K CHUMKEHWIO OOXOL4HOCTM MAKM Aaxe ybbiTKam. B 3aBMcMmoctn ot
BblOpaHHOM CTpaTerMm pbIHOYHbIA (LEHOBOM) PUCK OByAeT cOoCToATb B YBE/NIMYEHUU (YMEHbLUEHWMU) LEHbI
GMHAHCOBbLIX MHCTPYMEHTOB. KAMEHT A0/KeH 0TAaBaTh cebe OTYeT B TOM, YTO CTOMMOCTb MPUHAANEKALWMX eMy
GMHAHCOBbLIX MHCTPYMEHTOB MOMKET KaK PacTu, TakK U CHUMKATbLCA, U €e POCT B MPOLUJIOM He O3HaYaeT ee pocTa B
Byaywem.

Cnepyet cneumanbHo 06paTUTb BHUMAHME Ha CNeAyHOLLME PbIHOYHbIE PUCKM:

1.2.1.BantoTHbI pPUCK NPOABAAETCA B HEH6NAronpuATHOM U3MEHEHUMN Kypca pyHaa MO OTHOLIEHUIO K MHOCTPAHHOM
Ba/ItOTE, NPU KoTopom aoxoapbl KnneHTa oT BlageHna GUHAHCOBbIMM MHCTPYMEHTAaMMU MOFYT ObITb NOABEPrHYTbI
UHONALMOHHOMY BO3LENCTBUIO (CHUKEHUIO peanbHOM NoKynaTenbHOW cnocobHocTu), Bcneactsme vero KaneHt
MOMKET NOTEePATb YaCTb A0X0AA, @ TAKXKe NOHECTU YObITKU. BaNtOTHBINM PUCK TaKKe MOXKET NPUBECTU K U3MEHEHUIO
pa3mepa 06a3aTeNbCTB N0 PUHAHCOBLIM MHCTPYMEHTAM, CBA3aHHbIM C MHOCTPAHHOW Ba/IlOTON MW MHOCTPAHHbIMMU
GMHAHCOBBLIMM  MHCTPYMEHTaMM, UYTO MOMKET MNPUBECTM K YyObITKaM WAM K 3aTpyAHEHUI0 BO3MOMKHOCTU
PaccYnTbIBATLCA MO HUM.

1.2.2.NMpoOLEHTHbIN PUCK NpoABAAETCA B HebNaronpuATHOM WM3MEHEHUM MPOLEHTHOM CTaBKM, BAWAIOLLEN HA
KYPCOBYIO CTOMMOCTb 06auraumnii ¢ puKcMpoBaHHbIM A0X0A0M. [MPOLLEHTHBIN PUCK MOXKeT 6biTb 0bycnosneH
HecoBMnageHneM CpPoKoB BoCTpeboBaHWMA (MoraleHus) TpeboBaHU M 0653aTeNbCTB, A TaKXKe HeoOUHAKOBOWM
CTeneHbto U3MEHEHUSA NPOLLEHTHbIX CTABOK MO TpeboBaHUAM 1 06A3aTeNbCTBaM.

1.2.3.PucK 6aHKPOTCTBA SMUTEHTA aKUMI1 NPOABNAETCA B PE3KOM NaZEeHUN LieHbl aKLMIiA aKLMOHepHOro obLecTsa,
NPWU3HAHHOIO HECOCTOATE/IbHBIM, AU B NPeABUAEHUM TAaKON HECOCTOATE/IbHOCTU.

[na Toro 4tobbl CHU3NTbL PLIHOYHBIM PUCK, KNWMeHTY cneayeT BHUMaTEIbHO OTHECTUCH K BbiIBopy 1 anBepcndmkaumm
$MHAHCOBbLIX MHCTPYMEHTOB. Kpome Toro, cnefyeT BHUMaTEIbHO O3HAaKOMUTBLCS € YC/I0BUSAMU B3aMMOLENCTBUA C
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Ynpasnaiowum gns Toro, 4Tobbl OLEHWUTb pacxogbl, C KOTOpbIMW OyayT CBA3aHbl BAafeHMEe M onepauumn ¢
OUHAHCOBBLIMN UHCTPYMEHTAMWN M yOeanTbca B TOM, YTO OHWU npuemnembl ana KnveHta u He anwatot KaneHTa
OXKMgaemoro Um goxopaa.

1.3.PUCK MKBUAHOCTU MPOABAAETCA B CHUMKEHUWU BO3MOXKHOCTU Peanm30BaTb GUHAHCOBbIE MHCTPYMEHTbI MO
HEOOXOAMMOM LIeHE M3-3@ CHUMKEHWMA CNpoca Ha HUX. [aHHbIN PUCK MOMKET MPOABUTbCA, B Y4aCTHOCTWU, MpwU
HeobxoaMMoCTM ObICTPON MNpoAakM (GUHAHCOBbLIX MHCTPYMEHTOB, B YObITKax, CBA3aHHbIX CO 3HAYUTE/bHbIM
CHUMKEHMEM UX CTOMMOCTH.

1.4.KpeanTHbIN pUCK 3aKNt04aEeTCA B BOSMOXKHOCTU HEBbIMO/IHEHMA KOHTPAKTHbIX U MHbIX 06A3aTeNbCTB, MPUHATbLIX
Ha cebs gpyrMmm nMuamu B CBA3M € onepaumamm KnveHTa.

K uncny KpegmTHbIX PUCKOB OTHOCATCA CIeAyIoLLME PUCKM:

1.4.1.Puck pedonta no obauvraumsam M MHbIM OOJITOBbIM LEHHbIM Oymaram 3aK/o4yaeTcd B BO3MOXHOCTU
HennaTeecnocobHOCTM IMUTEHTa AOJIFOBbIX LEHHbIX Bymar, 4To NpuBeaeT K HEBO3MOMXKHOCTU MU CHUMKEHUIO
BEPOSATHOCTU NOracuUTb €e B CPOK U B MOIHOM 06beme. PasHOBUAHOCTbIO KPeAUTHOIO PUCKa ABNSETCA BO3MOMXKHOCTb
HEUCNOJIHEHUS 3MUTEHTOM 00653aTeNbCTB MNPU  HACTYNAEHWUU ONpPeaefieHHbIX YCA0BUIA, ONpeaeneHHbIX
napameTpamm BbinycKa.

1.4.2.PUCK KOHTpareHTa - TPETbEro /iMLa NPosBAAETCS B PUCKE HEUCMOIHEHMA 06A3aTenbCTB nepes KnmeHTom nnm
YnpaBaaloWMmM CO CTOPOHbl KOHTPAareHToB. YNpaBaaloWwMUi MNpUHUMaeT Mepbl N0 MUHMMM3AUMM  PUCKa
KOHTpareHTa, 04HAKO He MOXET UCKIYNUTb ero NOAHOCTbI0. OCOHBEHHO BbICOK PUCK KOHTpPareHTa npu coBepLueHmm
onepaunii, coBepllaemblXx Ha HEOPraHM30BaHHOM pbiHKe, 6e3 y4yacTuA KAWPUHIOBbIX OpraHM3auuii, KoTopsble
NPUHMMAIOT Ha ceba PUCKU HeUCNONIHEHMA 0bA3aTenbcTB. KAMEHT AoMKeH oTaaBaTb cebe OTYET B TOM, UTO XOTS
Ynpasnawowmn AencTsyeT B MHTepecax KnmMeHTa oT CBOEro MMeEHMW, PUCKU, KOTopble YNpaBAAoOWNIA NPUHUMAET B
pesy/abTaTe TakKUX AENCTBUIN, B TOM YUC/IE PUCK HEUCMOAHEHUA UAN HEHAL/EXKALLErO UCNONHEHMA 06A3aTenbCTs
TpeTbux nuL nepes Ynpasnatowmm HeceT KaneHT. KnMeHTy cnegyet UMeTb B BUAY, YTO BO BCEX CNYYaAX AEHEXKHbIE
cpenctBa KnneHta xpaHATcA Ha GAHKOBCKOM cyeTe, U KAMeHT HeceT pUCK BaHKPOTCTBA 6aHKA, B KOTOPOM OHU
XpaHATCA. KnmMeHTy cnefyeTt oueHuTb, rge UMeHHO ByayT XpaHuTbcAa nepefaHHble KaneHTom Ynpasastowemy
aKTMBbI, FOTOB /I KNANEHT OCYLLECTBAATb ONepaLnmn BHE LLEHTPAIN30BAHHON KAMPUHTOBON MHBPACTPYKTYpPbI.
1.4.3.Puck HeucnosiHeHUs obsa3atensbcTs neped Knnentom Ynpasasowmm. Obuieit 06a3aHHOCTbIO YNpaBAsioLLero
ABNsAeTCcA 06A3aHHOCTb AENCTBOBATb A06POCOBECTHO 1 B MHTEpecax KnmeHTa. B ocTanibHOM — OTHOLLEHUA mexKay
KnneHTom 1 YnpaBasoLWmMm HOCAT SOBEPUTENbHBIN XapaKTep — 3TO 03HAYaeT, YTO PUCK Bbibopa YnpasaatoLwLero, B
TOM 4YMC/IE OLEHKM ero NpodeccnMoHanmsma, NexuT Ha KameHte. [LoroBop MOXKeT onpeaensatb Kpyr GUHAHCOBbIX
WHCTPYMEHTOB, C KOTOPbIMM ByAyT COBEPLUATLCA ONepaLMn, U CaMu onepauun, NnpesycmMmaTpmMBaTb HEOH6X0A4MMOCTb
No/Sly4eHUA AONOJHUTENBHOIO COrNacmMa COo CTOPOHblI KnnMeHTa B onpeaenieHHbIX CAy4YasX, OrpaHMYMBasn, TaKMM
obpasom, nosHomoumnsa Ynpasnatouwero. KAMeHT aonkeH oTaaBaTb cebe oTyeT B TOM, YTO ecnv [oroBop He
COAEPHMUT TaKMX WM WHbIX OrpaHMYEHWUH, YnpaBaawWwmMiM obnafaer WWUPOKMMM NpaBamMn B OTHOLIEHWUU
nepefaHHoOro emy WMMYyLLECTBA — aHanorM4YHbiIMW npaBam KnneHTa Kak cobcTBeHHMKa. KnueHTy cnepyet
BHMMaATENbHO 03HAKOMUTbCA € [1oroBOPOM ANsi TOro, YTOObl OLLEHUTb, KakKMe NOJIHOMOYMA MO UCMOJIb30BaHUIO
umyuiectea KnumeHta 6yaeT vmeTb YNpaBAAwOLWMIKA, KaKOBbl NpaBuaa €ro XpaHeHWs, a TaKXKe BO3BpaTa.
Ynpasnatowuii asnaetcs yneHom HAY®OP, K KoTopoi KNnMeHT moxkeT 06paTuTbcA B ClyYae HapyLUeHMA ero npas u
MHTepecoB. [0OCYyOapCTBEHHOE pPeryaMpoBaHME W HAg30p B OTHOLWEHUM  AEATENbHOCTU  3MUTEHTOB,
npodeccnoHanbHbIX YYaCTHUKOB pPbIHKA LEHHbIX Oymar, opraHus3aTopOB TOProBAM U Apyrux ¢GpUHAHCOBbLIX
opraHusaunin ocywecteasetcs LeHTpanbHbiM 6aHKOM Poccuiickon Pepepaunu, K KoTopomy KAMEHT TakKe MOXKeT
obpalLaTbca B C/ly4ae HapyLeHUa ero Npas U MHTepecoB. NMomumo 31oro, KnmveHT BnpaBe 06paLlaTbca 3a 3amnTon
B cyfebHble M NPaBOOXPAHUTE/IbHbIE OPFraHbl.

1.5.MpaBoBOI pUCK CBA3aH C BO3MOXHbIMW HErAaTUBHbIMM NOCAEACTBUAMMN YTBEPHKAEHMA 3aKOHOAATENLCTBA UM
HOPMATUBHbIX aKTOB, CTAHAAPTOB CaMOpPErynpyemMbix opraHmu3aLmii, peryanpyroLmnx pPbiIHOK LEeHHbIX bymar, nau
MHbIE€ OTPAC/IM SKOHOMMKM, KOTOPbIE MOTYT MPUBECTU K HEFAaTUBHbIM ANA KnneHTa nocneactsmam.

K npaBoBOMY PUCKY TaKKe OTHOCUTCA BO3MOMKHOCTb M3MEHEHMA NpPaBMA pacdeTa Hanora, Ha/loroBbiX CTABOK,
OTMEHbI HA/IOrOBbIX BbIYETOB U ApPYyrMe M3MeHEeHUA HaJIOrOBOr0 3aKOHOAATENbCTBA, KOTOPbIE MOTYT MPUBECTU K
HeraTMeHbIM 4n1a KaneHTa nocneacTBusam.

1.6.0nepauMOoHHbIA PUCK 3aKAOYAETCA B BO3MOXKHOCTU NpUYMHEHNs yObITKOB KAMEHTY B pesyabTaTe HapylleHus
BHYTPEHHMX NpoLeayp YNpaBaatowero, olMboK N HegobpoCoBECTHbIX AeACTBUIA ero COTPYAHUKOB, cboeB B paboTe
TEXHUYECKUX cpeacTB YNpaBAAwLWEro, ero napTHepoB, WMHOPACTPYKTYPHbIX OpraHusauuii, B TOM 4uciae
OpraHM3aToOpPOB TOProB, KANPUHIOBbIX OPraHU3aLUMii, a TaKKe Apyrux opraHusaumnii. OnepaumMoHHbIA PUCK MOXKET
WUCK/IIOUNTb UAU 3aTPYAHUTb COBeplUeHMe onepaumini U B pesynbTaTe NPUBECTU K ybbiTKam. KnveHTy cneayet
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03HAKOMMTbCA BHUMaTENbHO ¢ [JoroBOpoM A/ TOro, YTOObl OLLEHUTb, KaKMe U3 PUCKOB, B TOM YMUC/IE PUCKU KAKUX
TEXHUYECKMX cboeB, HECET YNPaBAAIOLWMI, A KaKMe U3 PUCKOB HeceT KnneHT.

1.7.PUCK WHBECTMPOBAHUA B CTPYKTYpHble NpoAayKTbl (HOTbl). CTPYKTYpHble NPOAYKTbl NpeactaBastoT coboi
C/IOXKHbIN KOMIMIEKCHbI PUHAHCOBBINA MHCTPYMEHT (GMHAHCOBYIO CTPATErMIO), r4e BbiNAaTa 3aBUCUT OT U3MEHEHUIA
onpeaeneHHbIX XapakTepPUCTUK OL4HOTO UM HECKONbKUX Ba30BbIX aKTUBOB (LeHHbIX bymar, $poHA0BbIX MHAEKCOB,
MPOLEHTHbIX CTAaBOK M APYyrMx akTMBoB). TakMm 06pPasom, CTPYKTYpHble MNPOAYKTbl PacCMaTpMBAlOTCA KaK
KOMMNAEKCHOE WHBECTUUMOHHOE pelleHMe, NMoCPeacTBOM KOTOPOrO MOMHO AOCTMYb OnpeneneHHOro ypOBHA
[OXOAHOCTM MpPU 3apaHee onpeaeneHHblXx ycnoBusax. OCHOBHOM PUCK, CBA3AHHbIA C WMHBECTUPOBAHWEM B
CTPYKTYPUPOBAHHblE NPOAYKTbI, 3TO PUCK NOTEPM MHBECTUPOBAHHOW CyMMbl. YCN0BUA CTPYKTYPHOrO NpPoAyKTa
MOTYT NpeAyCMaTPMBaTb NOJIHYO UAM YAaCTUUHYHO NOTEPHO NePBOHAYaIbHOM CYyMMbl MHBECTMPOBAHMA AN NOTEPIO
HAKOMNJIEHHOTO 40X0Aa NPU HaCTyNAEHUN YCA0BUIA, ONPeAENIEHHbIX YCI0BUAMM BbINYCKa CTPYKTYPHOFO NPOAYKTa.
NHBecTMpoBaHMe B CTPYKTypHble MPOAYKTbl MpeanonaraeT ux yaeprkaHuwe B noptdene KaveHta B TeyeHue
onpeaeneHHoro (puMKkcMpoBaHHOro) nepmoga. Bbinnata Aoxoda OT MHBECTUPOBAHMA B CTPYKTYPHbIE MPOAYKTbI
MOMET OCYLLECTBAATLCA B KOHLLE CPOKa NPOAYKTa nbo npeanonarate onpeaeieHHble NPOMeKYTOUHbIe BbINaaTbl.
JocpoyHasa npofaka, ecim 3To BO3MOMKHO UCXOAA U3 PbIHOYHBIX YC0BUIA, MOXKET MPUBECTU K CYLLECTBEHHbIM
yObITKaM, B 3aBUCUMOCTM OT YCNOBUIN CTPYKTYPHOFO NPOAYKTA. B CTPYKTYPHbIX NPOAYKTaX NP HaIM4MM BCTPOEHHOM
3aLUMUTbI KanuTana, NpesoCcTaBeHHON SMUTEHTOM NPOAYKTA, TaKkas 3awmTa obecneymBaeTca TO/IbKO B KOHLE CPOKa
LencTBua npoaykra. B ¢BA3M € 3TMM, eciv Ha AaTy 4OCPOYHOM NPOAaXKU CTOMMOCTb NPOAYKTA, UCX04A U3 TEKYLLUX
PbIHOYHbIX YCIOBUIA, OKAXKETCA HUMKE HaYa/IbHOM LieHbl, UHBECTOP MOXKET MOHECTM CyLLECTBEHHbIE YObITKU. Kpome
TOro, B HEKOTOPBIX C/Ty4aAx AOCPOYHAA NPoAarka MOXKeT npeanosaaratb Wtpad B N0Ab3Yy SMUTEHTA.

Kpome Toro, puckn MHBECTMPOBAHMA B CTPYKTYPHbIM NPOAYKT ONPeAenatoTca PUCKaMm COCTaBAAOWMX ero 6a30BbIX
aKTMBOB. TaK, Hanpumep, nNoptdenb, B KOTOPbIN MOKyNaeTca OMNuMOH, BCErAa LEMOHCTPUPYET HEMEA/IEHHYIO
nepeoLLeHKY B OTPULLEATE/IbHYIO CTOPOHY M3-33 NaZeHUA LeHbl OMNLMOHA Cpasy nocse NoKynku. CBA3aHO 3TO C TeM,
YTO yn/iavyeHHas MO OMNUMOHY MPemMMUA BbIYUTAETCA M3 pacyeTa CTOMMOCTM nopTdensa, U AanbHellwaa oueHKa
OMLMOHA OCYLLLECTBNAETCA B 3aBUCMMOCTM OT psfa paKToOpoB, OCHOBHOM M3 KOTOPbIX — AMHAMMKA 6A30BOro akTUBa
OTHOCUTENbHO CcTpalika (T.e. Haya/NbHOro 3HayeHWs 6a30BOro akTMBa): yem 6onblie Bbipoc 6a30BbllA aKTUB
OTHOCUTE/NIbHO CTpaiKa, TeM Bbllle OyaeT OueHKa OMuUMOHA; COOTBETCTBEHHO, ec/iM 6a30Bblli aKTUB BbIPOC
He3HayuUTeNbHO MO0 CHM3WJCSA, OLLEHKA ONUMOHa B noptdene byaet 6sM3Ka K Hyo. M3batne KaneHtom yactu
aKTMBOB B TeuyeHMe CpoKa JelictBuAa JloroBopa MOMKET MPUBECTU K BbIHYXAEHHOW npoaaske (3aKkpbiTuio)
WMHCTPYMEHTA U CHUMKEHMUIO AOXOAHOCTU CTPYKTYPHOrO MpoayKTa. MNoHATME «3alumuTa» KanuTtasia — YC/I0BHOE U
ABNAETCA OTHOCUTENbHOM XapaKTEPUCTUKOM NpoayKTa. Tak HasbiBaeMas 3alMTHAA YacTb CTPYKTYPHOro NpoAyKTa
npeacTtasaset cobom LeHHyto bymary (Habop ueHHbIX Bymar) ¢ PUKCMPOBAHHOM A0XOAHOCTbIO, KOTOPOWN MPUCYLLM
BCE PWCKW, CBOMCTBEHHbIE LEHHbIM Oymaram. PucK 6a30BOro aKTuBa, ABAAIOLLErOCA 3aLUMTHOM YacTblo
CTPYKTYPHOrO NPOAYKTa - OA4MH U3 OCHOBHbIX PUCKOB CTPYKTYPHOTO NpoAyKTa. Kpome TOro, cylecTByeT KpeamTHbIN
PUCK 3MUTEHTA CTPYKTYPHOrO MNPOAYKTa, B pe3ynbTaTe peanv3auuum KOToporo KAMEeHT MOMKEeT He NnoayvmTb
0XKMAAaeMon CYMMblI.

1.8.PucKu, cBaAsaHHble co caenkamm PEMO. HecmoTpa Ha To, 4To Npu Npodake ueHa bymar no nepsoii yactm PEMO
YCTaHaB/AMBAETCA C AUCKOHTOM OT PbIHOYHOM LEHbI, NOTEHLMAIbHble MOTEPU BO3MOXKHbI B C/ly4ae NafeHuA LeHbl
HUXEe YPOBHA OMUCKOHTA. B TeyeHme cpoka PEMNO B pe3ynbraTe HapalimBaHMA npoueHToB no ctaBke PEMO Ha
AeHeXHble cpeacTBa, MONYyYEHHbIe NPU Npoaaxe LeHHbIX bymar no nepsoi Yactn PEMNO, 1 M3MmeHeHUs pbIHOYHOM
CTOMMOCTU LEeHHbIX Bymar, KOTopble MOKynaTenb LEeHHbIX 6ymar no nepsoit 4vactu PEMNO o6s3aH nepepatb
npoaasLUy LeHHbIx Bbymar no nepsoit yYactu PEMO B gaty B3aMmopacyeToB no BTopoi yactn PEMO, pasmep
[OMCKOHTA, YCTAHOBNIEHHbIN B AATy 3aKAHOYEHUA CAENKU, MOXKET MeHATbCA. [N COXpaHeHUs PUCKOB MO caesike
PEMO B cornacoBaHHbIX pamKax CTOpPOHbl Aorosopa PEMO moryT npuiTM K COrNaleHWo O nogaepaHuu
nepBOHAYaIbHOro YPOBHA AUCKOHTA NOCPEACTBOM BHECEHMA COOTBETCTBYIOLWEN CYMMbl AEHEXKHbIX CPeACTB UK
KO/MIMYECTBA LEHHbIX bymar — mapykeBoro B3Hoca (margin call). EcimM pbiHOYHAsA CTOMMOCTb LLeHHbIX Bymar,
nepegaHHbIX MOKynaTento B xofe nepsoi Yactu PEMNO napaet, Ynpasnawowmin obA3aH nepenatb NOKynaTesnto
LeHHbIX Bbymar no nepso yact PEMO gononHUTeNbHOE KOAMYECTBO LLEHHbIX Bymar UAM AeHEeXHbIX CpeacTs.
HeucnonHeHne obasaTenbcTBa MO Nepegaye NOKynaTento LEeHHbIx 6ymar no nepsoi vactu PEMO map:keBoro
B3HOCa NPUBOAUT K NPU3HAHMIO BTOPOM YacTu caenkm PEMNO cpoyHOM K MCNOIHEHMIO HE3aBMCMMO OT cpoka PENO,
M LeHHble Bymarn noanexkat 3adeTy /AMbo MoryT ObiTb MpogaHbl MOKynaTesiem Mo nepeoit yactm PEMNO
He3amegIMTeNIbHO MO JIMKBUAALUMOHHON LEeHEe, YTO MOXKET NoBs/iedb YObITKU. M3baTHe KNIMEHTOM YacTu akKTUBOB B
TeYeHMe CpoKa AencTeua [loroBopa TaKXKe MOXKET NPUBECTU K HEBO3MOXKHOCTM WUCMONAHEHWUA YNpPaBAAOLWMM
0653aHHOCTM MO nepegaye MoKynaTento UeHHbIX bymar no nepsoit 4Yactm PEMO maprkeBoro B3HOCA M, Kak
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CcnepcTene, BbIHYXKAEHHbIM B3aMMopacyeTam No BTOpoOM 4yacTu caenku PEMNO, mucxogs w3 NUKBUOAUMOHHOM
CTOMMOCTW LeHHbIX bymar.

1.9.Puckun, cesazaHHble co Cnocobom ynpaBaeHWA AKTMBAMM, KOTOPble WUCMNOMb3yeT YNpPaBAAOWMIA B pamKax
[orosopa. Ynpasastowmin B 3aBUCUMOCTU OT BblibpaHHOM KnneHTom MHBECTULIMOHHOM CTPaTernMn U OrpaHUYeHun,
ABNAOLLMXCA YaCTbo MHBECTULMOHHOM AeKnapaumm [loroBopa, OCyLLeCTBASET MHBECTUPOBAHME B LLeHHble Bymaru
W UHble GUHAHCOBbIE MHCTPYMEHTbI OAHMM U3 CAeayoWwmMX cnocobos:

1.9.1.AkTMBHOE — cnocob ynpaBaeHus, UCNOAb3YA KOTOPbIM YNpaBasaoLwWwMmii Bpase pacnopaxKaTbCa MMYLLECTBOM
KnveHta no cobCTBEHHOMY YCMOTPEHMIO Ha OCHOBaHMW COOCTBEHHOM OLEHKM pUCKa U AO0XOAHOCTU
COOTBETCTBYHOLMX AKTMBOB. [1pM aKTMBHOM ynpaBaeHUU YNPaBAAOLWMIA CaMOCTOATENIbHO BblbMpaeT aKkTMBbI, B
KOTOpble MHBECTUPYHOTCA cpeacTBa KnmeHTa, nx Aonto B noptdene n CPoK MHBECTUPOBAHUS;

1.9.2.MaccmBHoe — cnocob ynpaBneHusa, MCMNo/b3ya KOTOpbiM Ynpasaswowmin dopmupyetr U noaaeprkusaet
noptdenb KnmMeHTa co CTporo 3agaHHbIMU COCTAaBOM M CTPYKTYPOM aKTMBOB (NONHaA penaunKkaumsa), imbo co cTporo
334aHHbIM MHAEKCOM AO0XOAHOCTU (CMHTETMYECKas pensivkaums). YnpasaslowmMin He BrnpasBe Mo Cob6CTBEHHOMY
YCMOTPEHUIO MPUHUMATb MHBECTULLMOHHOE peLLleHNE, USMEHALOLLLEE COCTAB M CTPYKTYPY aKTUBOB nopTtdens;
1.9.3.CmelwaHHOe — cnocob ynpasaeHus, coYeTatoWwmin B cebe YyepTbl aKTMBHOTO M MNAcCMBHOIO, Hanpumep, cnocob
ynpaB/ieHMn, N03BoAAOWMI YNpasastowemy no cobCcTBEHHOMY YCMOTPEHMIO HAa OCHOBAHUM COHBCTBEHHOM OLLEHKM
PUCKA U JOXOAHOCTM COOTBETCTBYHOLMX aKTMBOB AOMYCKATb CYLLECTBEHHOE OTK/IOHEHME CTPYKTYPbl aKTMBOB OT
3a4aHHOro noKasarensa (MHAeKca OXOAHOCTU, KOP3UHbI GUHAHCOBBIX MHCTPYMEHTOB M Ap.).

B 3aBuMcumocTn oT cnocoba ynpaBneHuUAa UEHHbIMWM Bymaramm U WHbIMU PUHAHCOBLIMU MHCTPYMEHTAMMU,
COCTaBAAOWMMM aKTUBbI NO JJorosopy, KANMEHT NnoaBeprKeH Cieay WM PUCKAM:

1.9.4.B cnyvyae aKkTMBHOro ynpasnaeHusa [loroBop, KOTOPbIM 3aKato4vaeT KaumeHT, npeanonaraet WWUPOKKUe
nonHomouma Ynpasnstowero. KAMeHT foonKeH oTaaBatb cebe oTYET B TOM, YTO YeM HosibluMe MOJHOMOYUS MO
pacnopsaxeHuio umyluectsom KnneHta mmeet Ynpasasatowmn, Tem 6osbliMe PUCKM, CBA3aHHble C Bblbopom
Ynpasnaaiowmm GUHAHCOBbLIX MHCTPYMEHTOB M onepauuit, HeceT KnneHT. B atom cnydyae KnveHT He cmoxKeT
TpeboBaTb KaKoro-1mbo Bo3melL,eHUA YObITKOB CO CTOPOHbI YNPaBAAIOLWEro, eC/iv TOJIbKO OHU He Oblsiv Bbi3BaHbl
ero HefobpocoBECTHOCTbIO MAM AENCTBUAMM OYEBUAHO HE COOTBETCTBYHOLWMMKU MHTepecam KameHTta. KauneHty
cnepyet OUEeHUTb, COOTBETCTBYET /N NpeanaraeMblii cnocob yrnpaBaeHUs ero MHTePecam 1 CBOK FOTOBHOCTb HECTH
COOTBETCTBYHOLLME PUCKMU.

1.9.5.B cnyyae naccuBHOro ynpasieHua [oroBop, KOTOPbIM 3akatodaeT KAWeHT, orpaHWYMBaeT MOJIHOMOYUS
Ynpasnatowero. B cBaA3n ¢ 3TMm Ynpasaatowmii He oNKeEH NPUHMMATL Mepbl MO YMEHbLUEHUIO YObITKOB B Cy4Yae
Heb1aronpmMATHOrO M3MEHEeHUA cToMmocTu nopTdena KnmeHta. B cBasun ¢ sTum KnneHTta He cmoxkeT TpeboBsaTb
KaKoro-1mb6o Bo3melleHMA yObITKOB CO CTOPOHbI YNpaBAatoWero 3a Takoe besgeincrene. KnneHTy cneayer oUEHUTD,
COOTBETCTBYET /X Npeaaaraemblit cnocob ynpaB/ieHMUsa ero MHTepecam 1 CBOK rOTOBHOCTb HECTM COOTBETCTBYOLLME
PUCKM.

1.9.6.B cnyyae cmewaHHoro ynpasneHua [oroBop, KOTOpbIM 3aKatoyvaeT KaueHT, npeanonaraer WMPoOKMe
NOSIHOMOYMA YNPaBAAIOLWLErO0 B OTHOWEHUM ONpeae/ieHHOM YacTn noptdena U orpaHMYMBaAET UX B OTHOLUEHWUM
Apyro yactn. KnneHT gomkeH oTaaBaTb cebe OTYET B TOM, YTO Yem 60/ibliMe NONHOMOYMA NO PaACNOPAKEHUIO
umyliectBom KnveHTa umeeT Ynpasaswowmini, Tem 60/blUME PUCKU, CBA3aHHbIe C BbibOpOM YNpasBasoWmMm
®OUHAHCOBbIX MHCTPYMEHTOB U onepaumin, HeceT KnneHT. B aTom cnyyae KnneHT He cmoxkeT TpeboBaTb Kakoro-
6o BO3MeLLEeHMA YObITKOB CO CTOPOHbl YMNPaBAAOWEro, €CAU TO/NIbKO OHWM He OblAn Bbi3BaHbl €ro
Hen0bpoCoBECTHOCTLIO AN AEUCTBUAMMU OYEBMAHO HE COOTBETCTBYHOLWMMMN UHTepecam KaneHTa. B Tol yactu, B
KOoTopoi [JoroBop orpaHNUYMBaET NOJHOMOYMA YNPaBAAIOLLErO, OH He AO/IXKEH NPUHUMATb MepPbl N0 YMEHbLUEHUIO
ybbITKOB KiMeHTa B cnyyae HebnaronpuaTHOro M3MeHeHMA CTOMMOCTM nopTdenda. B ceasm ¢ atum KameHT He
cMmoXKeT TpeboBaTb KaKoro-nMbo Bo3melleHMA YObITKOB CO CTOPOHbI Ynpasastowero 3a Takoe besgelicTteue.
KnneHnty cnegyeTt oOLeHWUTb, COOTBETCTBYET /AU Npepiaraemblii cnocob ynpaBieHWAa ero MHTepecam U CBOIO
rOTOBHOCTb HECTM COOTBETCTBYHOLLME PUCKMU.

NHbopmaumsa o cnocobe ynpaBneHWs LeHHbiMM Oymaramu, KoTopble MCNosib3yeT YNpaBAaloWMiA B pamKax
Jorosopa, coaepKUTcA B ONUCAHMM CTPATErMm ynpaBaeHus.

2.0EKNAPALMUA (YBEAOMNEHUE) O PUCKAX MAPXKUHA/bHbLIX U HENOKPbITbIX CAE/NTOK.

2.1. Lenb HacToswen [deknapaumm — npenoctaButb KAneHTy MHGopmaLumio 06 OCHOBHBIX PUCKaX, C KOTOPbIMM
CBA3aHbl MapKMHaNbHblE CAENKM (TO ecTb CAENKW, UCMOSHEHNE KOTOPbIX OCYLLECTBAAETCA C MCNO/b30BaHMEM
3aeMHbIX CPeACTB, NPeAoCcTaBAeHHbIX BPOKEPOM) N HEMOKPbITbIe CAENKN (TO ecTb CAE/NKK, B pe3y/ibTaTe KOTOPbIX
BO3HMKaEeT HEeNoKpbITaa No3numua — ana UCnoaHeHna 065a3aTeNIbCTB MO KOTOPbIM HA MOMEHT 3aK/I0UYEHUA CAENKM
nmyuiectsa KnveHta, nepegaHHoro 6pokepy, HeAOCTaTOYHO C YYETOM MHbIX PpaHee 3aKNHUYEHHbIX CAEN0K).
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2.2. laHHble caenkn noaxonAaTr He Bcem KaueHTam. HopmaTuBHble aKTbl OrpaHUYMBAKOT PUCKM KaneHTOB no
MapKMHaNbHbIM M HEMOKPbITbIM CAE/MKaM, B TOM UYMC/E Peryanpys MakCMMasbHOE «MJjieyo» — COOTHOLLeHue
obnasaTenbcTB KMeHTa No 3aK1H0YEHHbIM B €ro MHTepecax CAe/IkaM U UMYLLLECTBA KANEHTa, NpeiHa3Ha4YeHHoro ann
COBEpLUEHUs CAENOK B COOTBETCTBMU C BPOKEPCKMM A0roBOpoM. Tem He meHee, AaHHble cAe/IKM NoAX0AAT He BCeEM
KnneHTam, NOCKONbKY COMpAXKEHbl C AONO/IHUTENbHBIMU PUCKAMM U TPEBYIOT OLLEHKM TOro, roToB I KNMEHT ux
HecTwu.

2.3.PbIHOYHbIN pucK. [pn cornacnum Ha coBepLUEHWE MAPMKUHANbHLIX U HEMOKPbITbIX caenoK KnueHT poskeH
YUYMTbIBATb TOT PaAKT, UTO BE/IMYMHA NOTEPb B c/iydae HebnaronpuatHoro ans noptoena KaneHTa ABUMKEHUS PbIHKa
YBE/IMYMBAETCA NPU YBEJIMYEHUM «NaeYa».

2.4.NMomnmo obuero pbIHOYHOTO PUCKA, KOTOPbIM HeceT KAMeHT, coBepluatowmii onepaumm Ha PbiHKE LLEeHHbIX
bymar, KAneHT B c/iydyae coBepLUEeHMA MapPKMHa/IbHbIX MU HEMOKPbITbIX CAEN0K OYyAET HeCTU PUCK HEGNAronpPUATHOTO
M3MEHEHMA LLEHbl KaK B OTHOLIEHWM LEHHbIX Bymar, B pe3ynbTaTe NpUobpeTeHMA KOTOPbIX BO3HMKAA MU
yBe/MYMIack HENOKPbITas MO3MLMS, TaK U PUCK B OTHOLLEHMM aKTUBOB, KOTOPbIE CAyKaT obecneyeHnem. Mpu aTom,
B C/ly4ae ecnu HEMOKpPbITas No3nLMA BO3HUKNA U YBEIMYMAACH B Pe3y/ibTaTe NPoAaku LLeHHbIX Bymar, BelIMunHa
ybbITKOB HMYEM He orpaHuMyeHa — Ynpasaswwmin byget obasaH BepHyTb (NepeaaTb) 6poKepy LeHHble bymaru
HE3aBUCUMO OT U3MEHEHUSI UX CTOMMOCTM.

2.5.Mpn coBepLIEHUN MapPKMHA/bHBIX U HEMOKPbLITbIX CAeNOK KAMEHT AO/IKEH Y4YMTbIBaTb, YTO BO3MOMKHOCTb
pacnopsAXeHUsa akTMBaMM, ABAAOWMMUCA obecrneyeHMem MO TaKMM cAenkam, orpaHumyeHa. Mmyuiectso (4actb
MMYLLECTBA), NpUHagnexKawee KAneHTy, B pesynbTaTe COBEPLUEHUA MapPXKUHA/MbHOM WMAU HEMOKPLITOM CAENKU
ABnAeTca obecneyeHMem WCMNOMHEHMA 00653aTeNbCTB YNpaBaswowero nepes 6OpoKepom UM BO3MOMXKHOCTb
pacnopaXeHUa UM MOXKET BbITb OrpaHMYeHa BMNJIOTb 40 NOJIHOIO 3anpeTa COBEPLUEHUA C HUM KaKUX-MBO caeokK.
Pasmep obecneyeHma usmeHAeTCA B NOpALKe, NpeaycMoTpeHHOM BPOKePCKUMM JOrOBOPOM, U B pesybTaTe Kanent
MOXKeT OblTb OrpaHM4YeH B BO3MOKHOCTU pPacrnopaXkKaTbCA CBOMM MMyLLecTBOM B 6osblueit cTeneHu, Yem Ao
CoBepLUEHNA MaPXUHANbHOW (HEMOKPLITOW) CAENKMU.

2.6.TakKe HeobxoAMMO YYecTb BO3MOXHOCTb MPUHYAUTE/IbBHOIO 3aKpbiTUA no3uuuu. HebnaronpuaTHoe
M3MEHEHME LEeHbl MOXKET MPUBECTU K HEoBXoAMMOCTM BHECTU OOMNOJHUTENbHblIE CPeacTBa A/1A TOro, 4Tobbl
npueectn obecrnevyeHne B COOTBETCTBME C TPEOOBAHUAMM HOPMATMBHbLIX aKTOB U DPOKEPCKOro AOroBopa, YTO
[OJI}KHO ObITb CAENaHO B KOPOTKUIM CPOK, KOTOPbIM MOXET bbiTb HegocTaTtodeH ana KnveHTta. HopmaTtuBHbIe aKTbl
M yCcnoBus BPOKepCKOro A0rosopa no3BosiAoT bpokepy 6e3 coriacusa YNpaBasiowWero «npuHyaAnTe/IbHO 3aKpbITb
nosunumMio», To ecTb NpuMobpecTn ueHHble Bymarn 3a cuyeT AeHeXHbIX cpeacts KaneHTa mam npopatb LEHHble
b6ymarn, npuHagnexawme KaneHty. 310 moxeT BbiTb CAENAHO MO CYLLECTBYHOWMM, B TOM YNUC/I€ HEBLIFOAHbIM,
LeHam U NPUBECTU K BOSHUKHOBEHMIO Y KneHTa yObITKOB.

2.7.MpUHYyaNTEeNbHOE 3aKPbITUE NO3ULMU MOXKET ObITb BbI3BAHO PE3KUMKN KONEHAHUAMM PbIHOYHbIX LEH, KOTopble
NOBJIEK/IM YMEHbLLIEHWUE CTOMMOCTM NopTdena KnmeHTa HU¥KE MUHUMANbHOW MapHKMU.

2.8.MpUHYyaNTENbHOE 3aKpbITUE MNO3ULMU MOMKET ObiTb BbI3BAHO TPEOOBAHWAMM HOPMATMBHbLIX aKTOB WU
BHECeHMeM H6poKepom B OAHOCTOPOHHEM MOPSZKE U3MEHEHUA B CMUCOK LEHHbIX Bymar, KoTopble MOryT 6bITb
obecneyeHnem No HEMOKPbITbIM NO3ULMUAM.

2.9.MpuHYyaNTEeNbHOE 3aKPbITUE MOMKET ObiTb BbI3BAHO M3MEHEHMEM 3HAUYEHWI CTaBOK PUCKA, PacCYUTbIBAaEMbIX
K/NMPUHIOBOM opraHusaumein mn (mnm) ucnonbayemblx GpoOKepomM B CBA3M C YBE/IMYEHMEM BOJIATU/IbHOCTU
COOTBETCTBYIOLMX LeHHbIX Bymar.

2.10.Bo Bcex 3TMUX Cy4vasx NPUHYAUTENbHOE 3aKpblTUE MNO3ULMKU MOXKET MPUYUHUTL KAMEHTYy 3HauuTesbHble
ybbITKM, HECMOTPA Ha TO, YTO MOC/Ie 3aKPbITUA NO3ULMUN U3SMEHEHUE LeH Ha GMHAHCOBbLIE UHCTPYMEHTbI MOXKET
NPUHATb 6haronpuaTHoe gnsa KnueHta HanpasneHue, n KaneHT noayyuunn 6bl goxon, ecnm 6ol ero nosnuma He 6oina
3aKpbITa. Pasmep yKasaHHbIX YObITKOB Npu HebAaronpuMATHOM CTEYEHWM OOCTOATENIbCTB MOMKET NPEBbICUTb
CTOMMOCTb HAXOAALWMXCA Ha cyeTy KnimeHTa akTMBOB.

2.11.PUcK nuKBMAHOCTU. Ecnn BeNMUYMHA HEMOKPLITOM MNO3MUMKM MO OTAE/bHbIM LEHHbIM bymaram asnserca
3HAYMMOM B CpaBHEHUU C OBBEMOM COOTBETCTBYIOLWMX LEHHbIX Bymar B cBobogHOM obpalieHun u (uau) B
CPaBHEHMM C 06BEMOM TOProB Ha OPraHM30BaHHOM PbIHKE, PUCK TMKBUAHOCTU NPU COBEPLUEHNM MaPKUHANIbHOW
M HEMOKPbITON CAeNKU ycunmeaeTca. TpyaHOCTM C NpuobpeTeHnem MaM NpPoAarkell akTMBOB MOTYT NMPUBECTU K
yBe/MYeHMto YObITKOB MO CPABHEHUID C OOblY4HbIMKM CcAeNKaMW. AHANOTMYHO HeobXoAMMO YYMTbIBaTb
BO3PacTaloLLMA PUCK IMKBUAHOCTU, ecnn obecnedyeHnemM HENOKPLITOM MNO3ULINMK ABAAIOTCA LieHHble Bymarun 1 ans
3aKPbITUSA HENOKPbITOM NO3ULIMN MOXKET NOTPeboBaThCA peanns3aums CyLLECTBEHHOTO KOIMYECTBa LeHHbIX bymar.
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3.AEKNAPAUMA (YBEAOMNEHMUE) O PUCKAX, CBA3AHHbIX C NPOM3BOAHBIMU SUHAHCOBbLIMU
UHCTPYMEHTAMU

3.1. MpounsBoaHble GMHAHCOBbIE MHCTPYMEHTbI (Ppblovepcbl, opBapabl, OMLMOHbI, CBOMbI M AP.) NOAXOAAT HE BCEM
Knnentam. Bonee Toro, HekoTopble BMAbl MNPOU3BOAHbLIX GUHAHCOBbLIX MHCTPYMEHTOB COMPAMKEHbI C 60AbLIMM
YPOBHEM pUCKa, Yem apyrue. Tak, npogaxKa OMNUMOHHbIX KOHTPAKTOB M 3aKatouyeHMe ¢blodepCHbIX KOHTPAKTOB,
dopBapAHbIX KOHTPAKTOB U CBOM-KOHTPAKTOB NPU OTHOCUTE/IbHO HEBOAbLNX HEBMArONPUATHBIX KoNebaHuAX LeH
Ha PbIHKE MOXET NoABePrHYTb KnneHTa pMCcKy 3HaUMTENbHbIX YObITKOB. C y4ueTOM 3TOro, COBEpLUEHWNE CAENOK MO
npojaxe OMUMOHHbLIX KOHTPAKTOB W 3akatoveHuMe ¢blodepcHbIX M GopBapAHbIX KOHTPAKTOB MOMKET ObiTb
pPEKOMEHA0BAHO TOIbKO OMbITHbIM MHBECTOPaAM, 061a4at0WnM 3HAUNTENbHBIMU GUHAHCOBBIMU BO3MOXKHOCTAMM
N NPaKTUYECKMMM 3HAHUAMM B 061aCTU NPUMEHEHMA MHBECTULMOHHbIX CTPATErNnA.

3.2. HacTtoawana [leknapauma OTHOCUTCA TaK¥Ke U K NPOU3BOAHbIM GUHAHCOBLIM MHCTPYMEHTAM, HanpaBaeHHbIM Ha
CHUXXEHME PUCKOB Apyrux onepaunin Ha ¢GoHAOBOM pbliHKe. KAMeHTy cneayeT BHMMATENbHO OLLEHMTb, Kak
npounsBogHble GUHAHCOBLIE WHCTPYMEHTbI COOTHOCATCA C OMEepaLMaMM, PUCKM MO KOTOPbIM OHW MPW3BaHbI
OrpaHMunTb, M y6eanTbes, YTo 06beM NO3ULMM HA CPOYHOM PbIHKE COOTBETCTBYET 06bEMY XEAKMPYEMOMN NO3ULUN
Ha CMOT-pbIHKe.

3.3. PbIHOYHbIN pUCK. NMoMmnmo obLLero pbIHOYHOIO (LLEHOBOrO) PUCKA, KOTOpbIA HeceT KnneHT, coBepliatowmii
onepauMm Ha pblHKE LEeHHbIX Oymar, B c/ydyae 3ak/louYeHWAa YNpasBasloWMM [LOrOBOPOB, ABAAOLLMXCA
NPoun3BoAHbIMMU GUHAHCOBLIMU UHCTPYMEHTAaMMU, KNMeHT 6yaeT HecT pUCK HeGNAronpuATHOIO M3MEHEHUA LEHbI
KaK GMHAHCOBbIX MHCTPYMEHTOB, ABAAOLLMXCA OA3UCHBIM aKTUBOM NPOM3BOAHbIX GMHAHCOBLIX MHCTPYMEHTOB, TaK
W PUCK B OTHOLUEHMM aKTMBOB, KOTOpPbIE C/yKaT obecneyeHnem. B cnyvae Heb6AaronpUATHOrO U3MEHEHMUA LLEHbI
KAMEHT MOKET B CPaBHUTENIbHO KOPOTKUI CPOK NOTEPATb CPeacTBa, ABaaoWmMeca obecneyeHmem nNpomnsBoaHbIX
$MHaAHCOBbIX MHCTPYMEHTOB.

3.4. Mpwn 3aKNOMEHUN [OTOBOPOB, ABAAOLWMXCA NPOM3BOAHBIMU GUHAHCOBLIMU MHCTPYMEHTaMK, KANeHT fonxKeH
YUYMTbIBaTb, YTO BO3MOXKHOCTb PACMOPANKEHUA aKTUBAMM, ABAAIOWMMMUCA obecneyeHMem No TakKMM LOroBopam,
orpaHuyeHa.

MmyuiecTBo (Y4acTb MMYLLECTBA), NPUHaANEKalee KaneHTy, B pe3y/ibTaTe 3aKAl0YeHUs 40roBopa, ABAAOWErocs
NPOM3BOAHbIM (GUHAHCOBBIM MHCTPYMEHTOM, OyaeT ABnATbCA obecrnevyeHMem MCNOAHEeHUA 006M3aTesnbCTB MO
YKa3aHHOMY [0roBOpPY W PacnopsKeHue UM, TO eCTb BO3SMOXHOCTb COBEpLUEHMA YNPaBAAIOLWMM CAENOK C HUM,
byaetr orpaHuyeHo. Pasmep obecneyeHuA U3MeHAETCA B NOpAAKe, NpPeaycCMOTPEHHOM  A0roBOPOM
(cneumdukaumen KoHTpakTa), U B pe3yabTaTe YNpPasBAAOWMA MOXKET bOblTb OrpaHMYeH B BO3MOMKHOCTU
pacnopsaxaTbca umyLectsom KaneHTta B 601bLUEN CTEMNEHM, YEM A0 3aKIH0OYEHMA 40TOBOpPA.

3.5. TakXe HeobX0AMMO Y4YecTb BO3MOMKHOCTb MPUHYAUTENbHOTO 3aKpbiTMA no3uumn. HebnaronpuaTtHoe
M3MEHEHME LEHbl MOXET NPUBECTM K HEOOXOAMMOCTU BHECTM AONOJHWUTENbHbIE CPEeACTBA ANA TOro, Ytobbl
npusectn obecrneyeHne B COOTBETCTBME C TPeHOOBAHUAMM HOPMATMBHbIX AKTOB M DOPOKEPCKOro A0rosopa, 4To
OOJ/IKHO ObITb CAENAHO B KOPOTKMI CPOK, KOTOPbIM MOXKET OblTb HepgocTaToueH ana KnueHta. O6cnyRunsatowmit
Ynpasnstowiero 6pokep B 3Tom c/iydae Bnpase 6e3 fONOSHUTENBHOIO COrNacKa YNPaBaaoLWero «npuHyauTeNbHO
3aKpbITb MO3MLMIO», TO €CTb 3aKNHOYUTL AOrOBOP, ABAAIOWMIACA NPOU3BOAHBIM PUHAHCOBLIM UHCTPYMEHTOM, UK
npuobpecTn LeHHble Bymaru 3a cYeT AeHexHbIX cpeacTs KaneHTa, nam npogatb UeHHble bymarn KnneHta. 3To
MOXET ObITb CAEeNaHO NO CYLWECTBYIOWMM, B TOM YUC/IE HEBBIFOAHbBIM, LLEHAM M NPUBECTU K BO3HUKHOBEHWUIO Y
KnneHTa ybbITKOB.

KANMEHT MOKeT NOHEeCTM 3HaYMTEeIbHble YObITKM, HECMOTPSA Ha TO, YTO NOC/Ie 3TOr0 U3MEHEHUeE LieH Ha pUHAHCOBbIE
WMHCTPYMEHTbI MOXKET NPUHATb BaaronpustHoe ana KnneHta HanpasaeHue n KaneHTt nonyumn bl goxos, ecnm 6ol
nosunuma KnveHTa He 6bls1a 3aKpbITa. Paamep yKasaHHbIX yObITKOB Npu HE6NAronpuATHOM CTeYEeHMM 06CTOATENbCTB
MOXKET NPEBbLICUTb CTOMMOCTb HaXoAALLMXCA Ha cyeTy KAneHTa akTUBOB.

3.5. PUCK nnkBugHoctTn. TpyLHOCTU C 3aKPbITUEM MO3ULMIA U NOTEPU B LLEHE MOTYT MPUBECTU K YBEANYEHUIO
yObITKOB OT MPOM3BOAHbLIX PUHAHCOBBIX MHCTPYMEHTOB MO CPABHEHWMIO C OObIYHBIMKU caenkamu. Onepauun ¢
NPOU3BOAHbIMU (PUHAHCOBLIMM WMHCTPYMEHTaMM, 6a3sUCHbIM aKTMBOM KOTOPbIX ABAAIOTCA LeHHble 6ymaru
WHOCTPAHHbIX 3MMUTEHTOB WMAW WMHAEKCbI, PAacCYMTAHHble MO TaKMM UEHHbIM Oymaram, BAEKYT TaKXKe PUCKW,
CBA3aHHbIE C MHOCTPAHHbIM NPOUCXOXKAeHMEeM 6A3UCHOTO aKTMBa.

4. AEKNAPALUMA O PUCKAX, CBA3SAHHbIX C MPUOBPETEHUEM UHOCTPAHHbIX LLEHHbIX BYMAT

MHOCTpaHHble UeHHble Bymarn mMoryT 6biTb NpuobpeTeHbl 3a pybekom WAM Ha POCCUMIMCKOM, B TOM 4ucae
OpraHn3oBaHHOM, GOHAOBOM pbiHKe. OnepaLmam C MUHOCTPAHHbIMWU LLEeHHbIMM BymMaramu NpucyLm obLimne pucKiy,
CBA3aHHble C onepaumMaMM Ha PbiHKE LEeHHbIX Bymar co cneayowmmm ocobeHHOCTAMM.
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4.1. CucteMHble pUCKKU. MPUMEHUTENBHO K MHOCTPAHHbLIM LeHHbIM ByMaram cUCTEMHbIE PUCKU, CBOMCTBEHHbIE
poccunckomy GOHAOBOMY PbIHKY AOMOAHAKTCA aHAaNOMMUYHbIMU CUCTEMHbBIMM PUCKAMM, CBOMCTBEHHbIMM CTPaHE,
rae BbiNyweHbl MAnM obpallaroTcs COOTBETCTBYHOLME WMHOCTPaHHble LeHHble Bbymarn. K ocHOBHbIM ¢daKTopam,
B/IMAIOWMM Ha YpOBEHb CUCTEMHOIO PWUCKA B LENOM, OTHOCATCA MOJUTUYECKAA CUTyauma, ocoBeHHOCTU
HAaLUMOHANBbHOIO 3aKOHOZATENbCTBA, BAJIIOTHOMO PEryiMpPOBaHMA U BEPOATHOCTb MX W3MEHEHMA, COCTOAHUE
rocyf,apcTBeHHbIX PUHAHCOB, Ha/IMYME N CTENEHb PA3BUTOCTU GUHAHCOBOM CUCTEMbI CTPAHbl MECTA HAXOXKAEHUA
nnua, 0683aHHONO No MHOCTPAHHOM LLeHHOM bymare.

Ha ypoBeHb CMCTEMHOFO PUCKA MOTYT OKa3blBaTb BAMAHUE U MHOTME Apyrue GaKkTopbl, B TOM YMCAEe BEPOATHOCTb
BBEAEHUA OrPaHUYEHU Ha MHBECTULMWN B OTAE/IbHbIE OTPACAN IKOHOMMUKU MAM BEPOATHOCTb O4HOMOMEHTHOM
AeBa/sibBalMWN HALMOHabHOM BantoTbl. OBOLWENPUHATON MHTErpaibHOM OLLEHKOM CUCTEMHOIO PUCKA MHBECTULMI B
WHOCTPaHHYIO LLEeHHYI0 Bymary ABASETCA «CyBEpPEHHbI PENTUHI» B MHOCTPAHHON WAW HaLMOHaNbHOW BantoTe,
NPUCBOEHHbLIN CTpaHe, B KOTOPOWN 3aperncTpupoBaH SMUTEHT, MEXKAYHAPOAHbIMU PENTUHIOBLIMW areHTCTBamm
MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako cneayeT UMeTb B BUAY, YTO PEUTUHIU ABAAIOTCA /LB
OPUEHTUPAMM U MOTYT B KOHKPETHbIN MOMEHT HE COOTBETCTBOBATb PeasibHOM CUTyaL K.

4.2. B cnyyae coBeplUeHNs CAENOK C MHOCTPAHHbIMM AeN03UTAPHbIMU PACIMCKaMM MOMMMO PUCKOB, CBA3AHHbIX C
3MUTEHTOM CaMMX PaACMUCOK, HEOBXOAMMO YYMTbIBaTb WU PUCKU, CBA3AHHbIE C 3MUTEHTOM NpPeacTaBAAeMblX
[OAHHbIMM PACNMCKaMU MHOCTPAHHbIX LLEHHbIX Bymar.

4.3.B HacToAlee BpemMs 3aKOHOAATENbCTBO pa3pellaeT POCCUMUCKMMWU WHBECTOPamMM, B TOM 4UMUCNe He
ABNAIOWMMNUCA KBAaNUDUUMPOBAHHbIMKU, MpuobpeTeHne AOMNYWEHHbIX K Ny6AMYHOMY pasMeLleHuio u (1am)
nyb6amMyHomMy obpalleHuto B Poccuitickoit deagepaumm MHOCTPaHHbIX LLEHHbIX Bymar Kak 3a pybexom, Tak 1 B Poccun,
a TaKXe MNo3BONSAET BECTM YYEeT NpaB Ha TaKMe LEeHHble BymarM pocCUMCKUMKU aenosuTapuamn. Mexay Tem,
CYLLECTBYIOT PUCKN U3MEHEHUS PEryNATMBHbLIX NMOAXOLOB K BNAAEHUIO M ONepaumaM, a TaKKe K yyeTy npas Ha
WHOCTPaHHble (MHAHCOBbIE MHCTPYMEHTbI, B pe3ynbTaTe Yero MOXKET BO3HWKHYTb HeobXogMmMoCTb MO MX
OTUYKAEHMIO BONPEKM NaaHam KnueHTa.

4.4.MNpaBoBble pUCKK. Mpn NpnobpeTeHNM MHOCTPAHHbIX LLEHHbIX 6ymar KaneHTy Heobxoanmo oTaaBaTh cebe oTyeT
B TOM, YTO OHW He BCerga ABAAOTCA aHa/I0raMn POCCUMCKUX LLeHHbIX Bymar. B ntobom cnyyae, npegocrasasemble
Nno HUM NpaBa U NpPaBuIa UX OCYLLECTBAEHMA MOTYT CYLLECTBEHHO OT/IMYATLCA OT MPaB NO POCCUNCKMM LEHHbIM
bymaram.

Bo3MoKHOCTM cyaebHOM 3aLMTbl NPaB NO MHOCTPAHHbLIM LLEeHHbIM Bymaram moryT 6biTb CyLLECTBEHHO OFPaHUYEHbI
HeobxoaMmMocTbio 0bpalleHua B 3apybexHbie cyaebHble U NPaBOOXPaHUTE/IbHbIE OpPraHbl MO YCTAaHOB/IEHHbIM
npaBuaam, KOTOpble MOTYT CYLLECTBEHHO OT/IMYATbCA OT AeicTBytowmx B Poccun. Kpome Toro, npu onepaumax ¢
WMHOCTPaHHbIMW LUeHHbIMU Bymaramm KaneHT B 60O/bLIMHCTBE Cy4aeB HE CMOXKET NoaaraTbCA Ha 3alLUTy CBOUX
NpaB M 3aKOHHbIX MHTEPECOB POCCUIACKMMM YNOJAHOMOYEHHBIMW OpraHamm.

4.5.PackpbiTe nHpopmaunn. POCCUIMCKOe 3aKOHOA4ATENbCTBO AOMNYCKAET pacKpbiTue MHGOPMaLUKN B OTHOLLIEHUN
WMHOCTPaHHbIX LLEHHbIX Bymar no npasuiam, 4eNCTBYIOWMUM 3a pybeXkom, U Ha aHTTIMMCKOM A3biKe. KINEHT AONKeEH
OLLEHUTb CBOK FOTOBHOCTb aHA/NM3MPOBATb MHOOPMALMIO HA AHTIMACKOM fA3blKe, @ TaKKe MOHUMATb OTAMYUA
meXay NpUHATbIMK B Poccnm npaBuaamm GMHaHCOBOM OTYETHOCTU, MeXKayHapoaHbIMKU CTaHAApPTaMu GUHAHCOBOM
OTYETHOCTU WAM NpaBuUNaMM GUHAHCOBOM OTYETHOCTM, MO KOTOPbIM MNYyBAMKYeTcA MHPOPMaLMA SMUTEHTOM
WMHOCTPaHHbIX LLeHHbIX Bymar.

TakXe poccUiicKMe opraHusatopbl TOprosau u (Mnamn) 6pokepbl ana yaobctea KnneHTa MoryT ocyLLecTBAsATb
nepesos, HEKOTOPbIX AOKYMEHTOB (MHbOpMaLMM), pacKpbiBaeMbIX MHOCTPAHHbIM 3MUTEHTOM. B 3TomM cnyvae
nepeBog, MOKEeT BOCMPUHMMATBLCA UCKNKOYUTEIbHO KaK BCoMoraTenbHas MHopMaLLmMa K odpuLmMaibHO PackpbITbiM
OOKYMeHTaM (MHbOPMaUMKM) Ha WMHOCTPAHHOM f3blKe. KAMEHT [O0/KeH y4uTbiBaTb BEPOATHOCTb OLWMBOK
nepeBoAYMNKa, B TOM YUC/IE CBA3AHHbIX C BO3MOXHbIM Pa3/IMYHbIM NEPEBOLOM OAHUX U TEX KEe MHOCTPAHHbIX CNOB
1 $pas Uan oTcyTCTBMEM OBOLLENPUHATOrO PYCCKOro 3KBMBAMEHTA.

5.0EKNAPALUMNA (YBEOOMMEHUE) O PUCKAX, CBA3AHHbBIX C 3AKNHOYEHUEM O0rOBOPOB, ABAAIOLLUXCA
nPOnU3BOAHbIMNA ®UHAHCOBbLIMU UHCTPYMEHTAMW, BA3UCHbIM AKTUBOM KOTOPbLIX ABAAKOTCA
LEHHbIE BYMAI UHOCTPAHHbIX SMUTEHTOB U/ UHAEKCbI, PACCHUTAHHbBIE MO TAKUM LUEHHbIM
BYMATAM

5.1.llenblo HacTosiwel [eknapaumm sBnsetca npepoctasieHue Knuenty obuwein MHGopmaumMm 06 OCHOBHbIX
pUCKaX, CBA3aHHbIX C 3aK/OYEHWEM [0rOBOPOB, ABAAIOLWMUXCA MPOU3BOAHBIMU GUHAHCOBLIMU UHCTPYMEHTAMMU,
6a3MCHbIM aKTUBOM KOTOPbIX ABAAOTCA LieHHble ByMarn MHOCTPaHHbIX SMUTEHTOB UM UHAEKCbI, PacCHUTaHHbIE NO
TakUM LLeHHbIM Bymaram (ganee —nponssoaHble GUHAHCOBbIE MHCTPYMEHTbI C MHOCTPAHHbIM 6a3MCHbIM aKTUBOM).
3aKNtoYeHNe yKasaHHbIX JOrOBOPOB CBA3aHO C PUCKAMM, XapaKTePHbIMW AAA BCeX NPOU3BOAHbIX GUHAHCOBbIX
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WHCTPYMEHTOB, a TaKXe cneunduyeckuMmn puckamm, oOYyCA0BNEHHbBIMU MHOCTPAHHbLIM MPOUCXOXKAEHNEM
6a3ncHoro akTmnea.

5.2.PUCKH, cBA3aHHbIe NPOn3BOAHbIMU GUHAHCOBLIMU MHCTPYMEHTAaMMU. [lJaHHbIE MHCTPYMEHTbI NOAXOAAT HE BCEM
KnueHtam. bonee toro, HekoTopble BMAbl NPOU3BOAHBIX GUHAHCOBbLIX MHCTPYMEHTOB COMpPAXEHbl C 6OAbLMM
YPOBHEM PUCKA, Yem apyrue. Tak, npy NOKyMNKe ONUMOHHOIO KOHTPaKTa notepu KamMeHTa He NpeBbICAT BEANYUHY
YNAQYeHHbIX MpPemunu, BO3HArparKAeHMA M PacxodoB, CBA3aHHbIX C UX coBeplweHmem. lNpogaxKa ONUUMOHHbIX
KOHTPAKTOB C TOYKM 3peHmnA pucka KaneHTa n 3akntoueHne GpbiodepcHbIX KOHTPaKTOB, GopBapAHbIX KOHTPAKTOB 1
CBOM KOHTPAKTOB COMOCTaBMUMbI - MPU OTHOCUTENBHO HEBONbLIMX HEONAroNPUATHBLIX KONebaHUAX LEeH Ha PbIHKE
KnneHT noasepraeTcs pUCKY 3HaUYUTENbHbIX YObITKOB, MPU 3TOM B C/ly4ae Npoaaku ¢pbiovepcHbIX U GopBapaHbIX
KOHTPAKTOB M NPOAaXKu OMLUMOHOB Ha MOKYMNKY (ONUMOHOB «KOAN») - HEOrpaHUYEHHbIX YBbITKOB. C y4eTom 3Toro,
COBepLUEHWE CAENO0K NO NPOAANKe ONUMOHHbIX KOHTPAKTOB U 3aKAto4YeHne GblovepCcHbIX M GopBapAHbIX KOHTPAKTOB
MOXKET ObITb PEKOMEHAO0BAHO TOJIbKO OMbITHbIM MHBECTOpPaM, 06n1aAaloWwmMm 3HaUUTENbHbIMU GUHAHCOBLIMMU
BO3MOXHOCTAMM U NPAKTUYECKMMUN 3HAHMAMM B 061aCTM NPUMEHEHWUSA MHBECTULMOHHBIX CTPATETMN.
5.3.Hacroawana Jeknapaumna OTHOCUTCA TaKKe U K NPOM3BOAHbIM GUHAHCOBLIM MHCTPYMEHTAM, HanpaBAeHHbIM Ha
CHU)KEHME PUCKOB ApyrMx onepaunit Ha ¢oHAOBOM pbiHKE. KNMEHT A0/KEH BHUMATE/IbHO OLUEHWUTb, Kak
nponsBogHble GUHAHCOBbLIE MHCTPYMEHTbI COOTHOCATCA C ONepauuaMM, PUCKM MO KOTOpbIM KAMeHT HamepeH
OrpaHUYUTb; TaKKe KnneHT fonKeH ybeantbca B TOM, YTO 06bEM ero No3nLMmM Ha CPOYHOM PbIHKE COOTBETCTBYET
06beMY NO3ULMM Ha CNOT pbIHKE, KOTOPYIO KNMEHT XeaKupyerT.

5.4.PblHOYHbIA (LeHOBOM) puck. Mommmo obuwero pbIHOYHOrO (LEHOBOro) PWUCKA, KOTOPbIA HECET K/MUEHT,
COBepLIaloWMii onepauum Ha pbiHKe LeHHbIX Bymar, KnneHT, B ciyyae 3aknoueHmna ¢blovepcHbix, GopBapaHbIX U
CBOM A0roBopoB (KOHTPAKTOB), a TaKXe B C/ly4yae MNpoOAaxkM OMUMOHHbIX KOHTPaKToB, 6yaeT HecTn puUCK
HebaronpuUATHOrO WM3MEHEHMA LUEeHbl Kak (WHAHCOBLIX WHCTPYMEHTOB, ABASAIOWMXCA OA3MCHbIM aKTUBOM
NpPOn3BOAHbIX PUHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK B OTHOLLEHUU aKTUBOB, KOTOPbIE C/y»KaT obecneyeHuem.

B cniyyae HebnaronpmaATHOTrO M3MeHeHUs UeHbl KIMEeHT MOXKeT B CPaBHUTE/IbHO KOPOTKUIA CPOK NOTEPATb CPEACTBa,
ABAsoWmMeca obecnevyeHnem npomsBoaHbIX GUHAHCOBbLIX MHCTPYMEHTOB.

5.5.Puck nukemgHoctn. Ecam  mMHBECTUUMOHHAA cTpaterna KaveHTa npeaycmaTtpuBaeT BO3MOXKHOCTb
BO3HUKHOBEHUA HEOHXOAMMOCTM 3aKPbITUA MO3ULIMU NO COOTBETCTBYIOLLLEMY KOHTPAKTY (MK 3aKN0MEHUA CAENKU
C UHbIM KOHTPaKTOM, KOTOPaA CHUXKAeT PUCK MO AaHHOMY KOHTPaKTy), KaneHT gosmkeH obpaTuTb BHUMaHME Ha
JINKBUOHOCTb COOTBETCTBYIOLLMX KOHTPAKTOB, TaK KaK 3aKpbITUE MO3ULMIA MO HENUKBUAHLIM KOHTPAKTaM MOXET
NPUBECTU K 3HAYUTE/IbHBbIM AOMNO/HUTE/IbHBIM YObITKAM B CBA3M C UX HU3KOM NMKBUAHOCTbIO. ObpaTnTe BHUMaHMe,
YTO, KaK MpPaBWJIO, KOHTPAKTbl C 6onee oTAaNIEHHBIMU CPOKaMU UCMOJIHEHUA MEHEe JIMKBMUAHbI MO CPABHEHUIO C
KOHTPaKTamu ¢ 61M3KMMKN CPOKaMU UCNIONHEHUS.

Ecnun 3aKNt0YEHHbIN A0r0BOpP, ABNAOLWMNINCA NPOM3BOAHBIM GUHAHCOBLIM MHCTPYMEHTOM, HEIMKBUAEH, MY KaneHTa
BO3HWMKNA HEOBXOAMMOCTb 3aKpbiTb NO3ULMIO, KAMEHT AonXeH paccMOTPeTb MOMMMO 3aKpbITMA NO3ULMK MO
OAHHOMY KOHTPAKTY a/ibTEPHATUBHbIE BAPMAHTbI UCKIIOYEHMA PUCKA NOCPEACTBOM 3aKAKOUYEHMA CAENOK C UHBIMMU
NPon3BOAHbIMU GUHAHCOBLIMMU MHCTPYMEHTAMM UM C BA3UCHBIMKU aKTUBAMU. Mcnob3oBaHWE anbTepPHATUBHBbIX
BapUaHTOB MOXET NPUBECTU K MEHbLUNM YBbITKam.

5.6.Mpn 3TOM TPYAHOCTM C 3aKPbITUEM MO3ULMIA W NOTEPU B LIEHE MOTYT MPUBECTU K YBE/IMYEHUIO YObITKOB MO
CpaBHEeHMUIO € 0bbIYHBbIMK caenkamu. MopydyeHns KnveHTa, HanpasBaeHHbIE HA OrpaHUYeHMe yObITKOB, He Bceraa
MOTFYT OrpaHMYUTbL NOTEPU A0 NPEeANoNaraeMoro ypoBHA, TaK KaK B paMKaXxX CKNaAblBatoOLWENCA HA PbIHKE CUTYaLLUK
MCNONIHEHWE TaKOro NOPYYEHMA MO YKa3aHHON KANMEHTOM LLeHEe MOYKET OKa3aTbCst HEBO3MOMKHbIM.
5.7.0rpaHnyeHne pacrnopsayKeHus cpeacTBamu, aBasoWwWMMnca obecneyeHnem. Mmyuectso (4acTb MMyLLECTBa),
npuHagnexKauwee KnneHty, B pe3ynbTaTe 3aK/IHOYEHMA [0rOBOPa, ABAAOLLErocA MPOM3BOAHLIM GUHAHCOBbLIM
WMHCTPYMeHTOM, byaeT ABAatbca obecneyeHMem WcCMNoNHeHUA o00s3aTenbcTB KaneHta no  porosopy, M
pacnopsaXXeHne UM, TO eCTb BOSMOMKHOCTb COBEPLUEHMA CAEIOK C TAKUM MMYLLECTBOM, ByaeT orpaHuyeHo. Pasmep
obecneyeHNs U3MeHsieTCcA B NOPAAKe, NPeayCMOTPEHHOM AO0roBOpoM (cneumduKaumelnt KOHTpakTa), U B
pesynbrate KAneHT MoKeT OblTb OrpaHMyYeH B BO3MOMKHOCTM PAcrnopsAXKaTbCsl CBOMM MMYLLECTBOM B 6o/bluel
CcTeneHu, 4em A0 3aKN0YeHUA Jorosopa.

5.8.PUCK NpUHYAMUTENbHOrO 3aKpbiTMA no3uumu. HebnaronpuatHoe WM3MEHeHWe LEeHbl MOKET NpPUBEeCTU K
HEeobXoAMMOCTN BHECTU AOMNONHUTENbHbIE CPeACTBa A/ TOro, YTobbl NnpusecTM obecneyeHne B COOTBETCTBUE C
TpeboBaHMAMMN HOPMATMBHbIX aKTOB M BPOKEPCKOro A0roBopa, YTo AONXKHO ObiTb CAENAaHO B KOPOTKUM CPOK,
KOTOPOro MOXeT BbITb HeA0CTaTOUYHO AN1A KnneHTa. BpoKep B 3Tom c/iyyae Bnpase 6e3 AONO/HUTENbHOTO coriacus
KnnMeHTa «NpUHYAUTENbHO 3aKpbiTb MO3ULMIO», TO €CTb 3aKAKUYUTb A0roBOp, ABAAKOWMMACA MNPOU3BOAHbLIM
OUHAHCOBbIM MHCTPYMEHTOM, UM NPUOBPECTM LieHHble Bymaru 3a cueT AeHeKHbIx cpeacts KaneHTa, uamn npoaaTb
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LUeHHble Bymarn KnneHTta. 3T0 MOXKeT ObITb CAEMAHO MO CYLLECTBYHOLMM, B TOM YMC/IE HEBbLIFOAHbLIM, LLEHAM U
NPUBECTN K BOSHUKHOBEHMIO YObITKOB y KnneHTa.

5.9.MpuHyanTeNncHOE 3aKpbiTUE MO3MUMKM HaNpaBAeHO HA YMpaB/ieHWEe pPUCKaMKU. KAMEHT MOXKeT NOHecTu
3HauYMTeNbHble YObITKM, HECMOTPA HA TO, YTO NOC/e 3TOr0 M3MEHEHME LeH HA GUHAHCOBbIE MHCTPYMEHTbI MOXKET
NpUHATL 6naronpuatHoe ana KnmeHTa HanpasaeHue u KnneHt nonyunn 6bl goxoa, ecam 66l nosnumsa KnneHTa He
6blna 3aKpbITa.

5.10.Pucku, obycnoBneHHble MHOCTPAHHbIM NPOUCXOXKAEHMEM BAa3UCHOIO aKTUBa

5.10.1.CuctemHble pUCKK. [pUMEHUTENbHO K 6Aa3MCHOMY aKTWUBY MPOU3BOAHbLIX PUHAHCOBBLIX MHCTPYMEHTOB —
LEeHHbIM 6ymaram MHOCTPAHHbIX SMUTEHTOB M MHAEKCAM, PACCYMTAaHHBIM MO TaKMM LEeHHbIM Bymaram, CUCTEMHbIe
PUCKW, CBOWCTBEHHbIE POCCUMCKOMY GOHLOBOMY PbIHKY AOMOAHAKTCA aHANOTMUYHBIMU CUCTEMHbBIMU PUCKAMU,
CBOWMCTBEHHbIMW CTPaHe, rae BbiNyLeHbl MAKM 06palLatoTcA COOTBETCTBYHOLIME MHOCTPAHHbIE LeHHble bymarn. K
OCHOBHbIM daKTOpam, BAMAIOLWMM Ha YPOBEHb CUCTEMHOIO PUCKA B LE/IOM, OTHOCATCA NOAUTUYECKAA CUTyaums,
0COH6EHHOCTM HALMOHANbHOFO 3aKOHOAATENbCTBA, BaJIOTHOMO PEry/MpoBaHMA U BEPOATHOCTb MX WU3MEHeHWs,
COCTOsIHME TOCYAAPCTBEHHbIX GUHAHCOB, HANUYME U CTEMEHb PA3BUTOCTU GUHAHCOBOM CUCTEMBI CTPaHbl MecTa
HaxXoXAeHWA 1L, 06A3aHHOrO N0 MHOCTPAHHBIM LEHHbIM Bymaram.

Ha ypoBeHb CMCTEMHOrO pUCKa MOTYT OKa3blBaTb BAMAHUE U MHOTME Apyrue GaKTopbl, B TOM YKC/ie BEPOATHOCTb
BBELEHUA OFPAaHUYEHUN HA MHBECTULMWN B OTAE/NbHbIE OTPACAN SKOHOMMUKU UAWN BEPOATHOCTb OAHOMOMEHTHOW
AeBanbBaLMM HAUMOHaAbHOM BaAtOTbl. OBLLENPUHATON MHTErPANbHOW OLLEHKOM CMCTEMHOIO PUCKA MHBECTULMIA
ABNAETCA «CYBEPEHHbIA PENTUHI» B MHOCTPAHHOM UM HAUMOHA/bHOM BaNtOTe, MPUCBOEHHbIN CTPAHE, B KOTOPOW
3aperncTpupoBaH 3MWUTEHT WHOCTPAHHOM LEHHOW Oymaru, MexAyHapoAHbIMWU PEUTUHIOBbIMM aAreHTCTBaMu
MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako cneayeT UMeTb B BUAY, YTO PEUTUHIU ABAAKOTCA NULb
OPUEHTUPAMM U MOTYT B KOHKPETHbIN MOMEHT HE COOTBETCTBOBATb PEAJIbHOM CUTYaL UK.

5.10.2.B HacToALlLee BpemMsa 3aKOHOAATE/IbCTBO A0MNYCKAaeT BO3MOXHOCTb 3aK/II04EHMUA POCCUNCKMMU MHBECTOPAMM
[,0r0BOPOB, ABAAKLMXCA POCCUNCKMMMU NPOM3BOAHBIMU PUHAHCOBLIMU MHCTPYMEHTAMMU, BA3UCHBIM aKTMBOM
KOTOPbIX ABAAKOTCA LieHHble Bymarn MHOCTPAHHbIX SMUTEHTOB UM MHAEKCbI, PACCYUTAHHbIE MO TAKUM LEeHHbIM
bymaram. Mexay Tem, CyLLECTBYIOT PUCKU U3MEHEHUA PEryaATUBHbIX MOAXOLOB K COOTBETCTBYIOLLMM ONEpPaLMAM,
B pe3y/ibTaTe Yero MOKET BO3HWKHYTb HeobXxoAMMOCTb COBepLUaTb CAENKM, HaMpaB/eHHbIe HA MpeKpalleHune
06A3aTeNnbCTB NO YKAa3aHHbIM 40roBOpPaM, BONpPEKM niaaHam KnveHTa.

5.10.3.MpaBoBble puckn. Heobxoanmo oTaasatb cebe 0TYET B TOM, YTO MHOCTPaHHblE GUHAHCOBbLIE MHCTPYMEHTDI,
asnAloWwmeca 6asnCcHbIMU aKTUBaMM NPOU3BOLAHbLIX PUHAHCOBbLIX MHCTPYMEHTOB, HE BCerga ABASAIOTCA aHaoramum
POCCUNCKMX PUHAHCOBBLIX MHCTPYMEHTOB. B ntobom ciydyae, npesoctaBasemMble NO HUM MpaBa M NpaBuaa UXx
OCYLLECTB/IEHMA MOTYT CyLLECTBEHHO OT/IMYaTbCA OT NPaB MO POCCUNCKUM PUHAHCOBBIM MHCTPYMEHTAM.
BO3MOKHOCTU CyaebHOM 3aLnTbl NpaB No NPOn3BoAHbIM GUHAHCOBLIM MHCTPYMEHTAM C MHOCTPAHHbIM 63a3MCHbIM
aKTUBOM MOTYT ObITb CYLLECTBEHHO OrpaHWYeHbl HEOBXOAMMOCTbIO ObpalleHus B 3apybexkHble cyaebHble U
NPaBOOXPaHUTE/IbHbIE OpraHbl MO YCTAHOB/JEHHbIM MpPaBMaM, KOTOPble MOTYyT CyLLeCTBEHHO OT/IMYATbCA OT
aevicteytowmx B Poccumn. Kpome Toro, KnveHT B 6ONbLUMHCTBE C/ly4aeB HE CMOXKET MONAraTbCsa Ha 3alMTy CBOMX
NpaB 1 3aKOHHbIX MHTEPECOB POCCUNCKMMM YNOJTHOMOYEHHBIMWN OpPraHamMm.

5.10.4.PackpbiTve UHbOpMaummn. PackpbiTe WHPOPMAUMM B OTHOLIEHMM WHOCTPAHHbLIX LEHHbIX Oymar,
ABNAOWMXCA 6A3MCHLIM aKTUBOM MPOU3BOAHbLIX PUHAHCOBbLIX WMHCTPYMEHTOB, OCYLLECTBASETCS MO MpaBMIaMm,
OEVNCTBYIOLMM 33 PYyOEKOM, U HA aHTIMACKOM A3biKe. KAMEHT f0NKeH OLEHUTb CBOKO FOTOBHOCTb aHaIM3NPOBATb
MHOOPMAUMIO Ha aHIIMNCKOM f3blKE, @ TaKXKe MOHMMAaTb OT/IMYMA MeXAy NPUHATbIMKM B Poccum npasunamu
¢uHaHCcoBON oOTYyeTHOCTH, MeXayHapoaHbIMM CTaHAAPTamMM  GMHAHCOBOWM OTYETHOCTM WAM  NpaBuUAaMU
$MHaAHCOBOWM OTYETHOCTU, MO KOTOPbIM Ny6AMKyeTca MHGOPMALLMSA SMUTEHTOM MHOCTPAHHbIX LLEHHbIX Bymar.
TaK:Ke pOCCUICKME OpraHM3aTopbl TOProsauM u (unm) Gpokepbl mMoryT ans ygobctBa KiveHTa ocCylLecTBAATb
nepesBos, HEKOTOPbIX AOKYMEHTOB (MHbOpMaLMM), pPacKpbiBaeMbIX MHOCTPAHHbIM 3MUTEHTOM. B 3TOM cny4yae
nepesos, MOXeT BOCMPUHUMATBLCA UCKOYUTENIbHO Kak BCMOMOraTeibHasA MHPopMaLma K 0dULMaNbHO PacKpbITbIM
AOKyMeHTaM (MHGOPMALMM) HA MHOCTPAHHOM A3blKe. KAMEHT [AOMKEH YyuYMTbIBaTb BEPOATHOCTb OLIMOOK
nepeBoOAYMKA, B TOM YMCE CBA3AHHbIX C BOSMOHbIM PA3/IMYHbIM NEPEBOAOM OAHUX U TEX ¥Ke MHOCTPAHHbIX C0B
1 $pas naun oTcyTCTBMEM OBLLLENPUHATOTO PYCCKOrO 9KBMBANEHTA.

6.MOATBEPXKAEHNA KNTUEHTA

6.1.KnmeHT HacTtoAawmm NPWU3HaeT, YTO MHBECTUPOBAHKME B LIEHHbIE 6YMaI'M M ocyuiecTsieHne AeATenbHOCTUN no
ynpasaeHNo ueHHbIMU 6ymaraMM Ha PbIHKE LLeHHbIX 6ymar CBA3AHO C BbICOKOW CTEMNEHbIO PUCKOB, Noa KOTOPbIMU
NMOHMMaETCA BO3MOXKHOCTb HaACTynaeHuA C06bITMVI, B/IEKYyLWUNX 3a coboii notepu gna Knuenta. CyU.I,eCTBOBaHMG
PUCKOB onpeaenaeTca MHOrMmm napamMmeTpamm, NporHo3npoBaHMe N KOHTPOJIb 3a USMEHEHNEM KOTOPbIX HE BCErga
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BO3MOXHbl. Yem 60/ibllie PUCKOBAHHbIX OOBEKTOB B/IOXKEHUS, YeM DO/blUe OXUOAEMbIN Aoxo4, TeM Hosbline
PUCKU CBOMCTBEHHbI AeATEeNbHOCTM YNPaBAAIOWEro Mo YNpaBAeHUI0 aKTMBaMW.
6.2.KNIMEeHT NOHUMAET U CorflallaeTca ¢ TEM, YTO 3anAB/eHNA YNPaBaALWEro, ero COTPYAHNUKOB, YNOJAHOMOYEHHbIX
npeacTasuTeneit M UHbIX AuL o6 ysBenuMyeHun B Oyaylwem pasmepa aKTMBOB He ABAAOTCA 06s3aTeNbcTBaMu
YNpaBaatoLwero U MoryT pacLLeHMBATbCA HE MHAYeE KaK NPeanooKeHums.
6.3.KAMeHT noHMMaeT, 4YTO pe3ynbTaTbl AEATE/NIbHOCTM YNPaBAAKOWEro B MNPOLW/OM He onpenenatoT A0XO0Abl
KnunenTta B 6yaywem. J1tobo GMHaAHCOBLIM ycnex APpYrMx AN, HE FAapPaHTUPYET NOJy4YEHME TaKUX XKe pes3ybTaToB
ana Knunenra.
6.4.KAMeHT noHMmaeT M cornawaetca ¢ Tem, yto opobpeHne Knnentom Otyeta (noanucaHue OtyeTa MM
ono06bpeHune OTYeTa MHbIM crocobom, NpeaycMoTpeHHbIM [loroBopom), B TOM Ymcie 6e3 nposepku OTYeTa, MOXKET
paccmaTpuBaTbCA B CAydyae cnopa Kak oaobpeHuve AencTBMii YNpasaawLWEero M corjiacue ¢ pesyabTaTaMu
yNpaB/AeHMA akTMBAMM, KOTOpble Halwan oTpaxkeHue B OTyeTe.
6.5.KnmneHT npuHUmaeT Ha ceba pucku, CBA3aHHbIE C AEUCTBUAMU PEryanpyowmx POCCUNCKMIA U MeXayHapoaHbI
PbIHOK LLeHHbIX Bymar rocyapcTBeHHbIX OpPraHOB U TOProBbIX NAOLWAA0K. Peanmsauns LeHHbIX Bymar, KoTMpyembIxX
Ha TOProBbIX M/OLWAAKAX, MPOM3BOAUTCA B CPOKWU, MPenyCMOTPEHHbIE YCNOBUAMU COBEPLUEHUA CAENOK Ha
TOProBbIX NAoWaAKax. Peannsauma WHbIX UEHHbIX Oymar ocywecTBiAeTca B 3aBMCMMOCTM OT PbIHOYHOWM
KOHDBIOHKTYPbI.
6.6.KNMeHT NOHUMAET U COornallaeTca C TeM, YTO YNpPaBAALWMIA He B COCTOAHUM NPeayCMOTPETb U NpeaynpeanTb
KnneHta o060 Bcex BO3MOMHbIX pUCKax. KAMEHT CHMMaeT ¢ YNpaBAAlOWEro BCAKYHD OTBETCTBEHHOCTb NpU
BO3HMKHOBEHUM 3TUX PUCKOB, 33 WCKNOYEHMEM CAy4YaeB, NPeAyCMOTPEHHbIX B HacTosAwem J[lorosBope w
OeNCTBYIOLWEM 3aKOHoAaTenbCTBe PO,
6.7.Hactoawmm KnmeHT noarsep»KgaeT, YTO HacToAwaA [JeKknapauma emy ACHA U NOHATHA, HA BCE BO3HUKLIME Y
KnneHTa BONpoCkl O pUCKAx, ONUCAHHbIX B HacToAwein Jeknapaumm, OH NOAyYUa pasbACHEHWs y YNpaBasoLWwero
WM KOHCY/IbTAHTA, CNELNaNM3MpPyoLLEroCsa Ha COOTBETCTBYHOLLMX BOMPOCAX.

%k %k %k
YuunTbiBana BblWEN3NOKEHHOE, KNNEHTY peKoMeHAyeTCA BHUMATE/IbHO PacCMOTPETb BOMPOC O TOM, ABNAAIOTCA M
PUCKM, BO3HMKAIOWME MNpM NPOBEAEHUU onepauuii Ha QGUHAHCOBOM pPbiHKE, MPUEMAEMBIMU C Y4YeTOM
WHBECTULMOHHbIX Lenen 1 GUHAHCOBbIX BO3MOXKHOCTEN KaneHTa.
HacToawasna Jeknapauma He MMeeT CBOEN LLeNbto 3acTaBuTb KiMeHTa 0TKa3aTbCA OT OCYLLECTBNEHMA onepauuii Ha
PblHKE LLeHHbIX Bymar, a npu3BaHa NOMOYb OLEHUTb UX PUCKU U OTBETCTBEHHO MOLOMTU K PeELUEHMIO BONPOCA O
Bblbope CTpaTternm ynpassieHns 1 ycnosuii [lorosopa ¢ Ynpasastowmm.
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MpunorxkeHne Ne10
K [loroBopy 40BepUTENBHOMO yNpaBaeHuA
LUeHHbIMM Bymaramu

3ANPOC KNTMEHTA O NPEAOCTABJ/IEHUU OTYHETA

r. Mocksa <« » r.

, fABAAloWMiica KameHTom cornacHo (florosBopy A0BEepUTENbHOrO YhpaBaeHuA

LUEeHHbIMW Oymaramm oT «__ » r. No ~_ (panee - forosop), npocut O6LIECTBO C
OrpaHNYeHHON OTBETCTBEHHOCTbIO «Ynpasnsatowaa KomnaHus TIPOMCBA3bY;. ssnsatoweeca Ynpasaawowmm no
yKasaHHomy [lorosopy, npefoctasutb OTYeT Ha «__ » 1. [€cnv TaKas AaTa He yKasaHa - Ha aaty

nosly4YeHua 3anpoca Ynpasasaiowmm).

(1 Ha 6ymaskHom HocuTene No agpecy

i

[ Mo aNeKTpoHHOM noyTte

Ynpasnawouwmi KnueHt
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MpunorxkeHne Nell
K [loroBopy 40BepUTENBHOMO yNpaBaeHuA
LUeHHbIMM Bymaramu

TPEBOBAHUE O BbiIBOAE AKTUBOB

r. Mocksa <« » r.
Hactoawmm , ABAAlWMNCA KnneHTom cornacHo [orosopy [AOBEPUTENLHOTO
yrnpaBAeHMA UeHHbIMKM Bymaramun oT «__ » r. Ne (manee - Jorosop), yBegomnsaer

O6uWecTBo C OrpaHMYEeHHOM OTBETCTBEHHOCTbIO «YnpaBastowaa kKomnaHua [MPOMCBA3b», asBndawoweeca
Ynpasaawwmm no ykasaHHomy [loroBopy, 0 CBOEM HamMepeHUU MU3bATb B NOpALKE U CPOKWU, YCTAHOBAEHHbIE
YKasaHHbIMm [loroBopom, cnegytowime AKTUBbI Ha CHETA, OTKPbITbIE HA MOEe MMA MO YKAa3aHHbIM HUXE PEKBU3UTAM:

HanmeHoBaHue 1 onucaHue Cnocob [aHHble, HeobxogMmble Ana U3bATUA AKTUBOB
AKTMBOB, NOANEXKALLUX USBATUIO N3bATUA
JeHexHble cpeacTsa Ha cymmy besHanuuHbIi  BaHKOBCKWUI c4eT KaneHTa:
py6. nepesos
OEHEeXHbIX
cpeacTs HaszHayeHme nnafexa: Bo3Bpat AKTUBOB 13

f0BEpUTE/bHOro ynpasneHus no Jorosopy
[OBEPUTENBHOIO YNPaBAEHMA LeHHbIMK Bymaramu oT

« . » rrNe_ .
LleHHble 6ymaru cornacHo nepeyHto CueT geno N2, OTKpbITbIN B AENO3UTAPUN:
(c yKasaHnem smuTeHTa, BMAaA,
KaTeropuu, Tuna, Homepa
rocyapCTBEHHOMN pPerncTpaiiuu, OcHoBaHWe nepeBoaa LLEeHHbIX bymar:
KOAMYecTBa): [eno3nTapHbIi OrOBOP OT «____ »
rrNe ;
MeKaeno3nTapHbI OroBop OT «___ »
r. Ne ;
[loroBop AOBEPUTENILHOIO YNPaBAEHUA LEHHbIMU
bymaramm ot «___» r.Ne
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MpunoxkeHne Ne12
K [loroBopy 40BepUTENBHOMO yNpaBaeHuA
LUeHHbIMM Bymaramu

AKT O BO3BPATE AKTUBOB 13 AOBEPUTE/IbHOIO YNPABJ/IEHUA
K AOroBorPy AOBEPUTE/IbHOIO YNPAB/NIEHUA LEHHBIMW BYMATAMMU
oT « » 20__r. Ne

r. Mocksa <« » r.

O6uWecTBo C OrpaHMYEHHOW OTBETCTBEHHOCTbIO «Ynpasnawowasa komnaHua NMPOMCBA3b», nmeHyemoe panee
Ynpasnatowuii, BO3BpaLLaeT , umeHyemomy(oi) panee KnuneHT, U3 [0OBEpPUTENIBHOMO
ynpasneHua [leHexkHble CpeacTBa HA CyMMY:

UMDPOM
NPOMUCHIO

PbIHOYHAA LLIEHA
MEPEOABAEMbIX AKTUBOB

Ynpasasiowmii Bo3spaluaet KAMeHTy U3 10BepUTenbHoro ynpasaeHuscCaeayiowme LieHHble bymaru:

banaHcoBas
HaumeHoBaHue, BUA, KaTeropusa (TUn) ueHHbIx bymar;
. CTOMMOCTb PbIHOYHaA LeHa
3MMUTEHT, MHble HeobXoMMble CBEAEHMA C yYETOM KonnuyectsBo
o . LLleHHbIX LleHHbIx Bymar
cneundurkun nepegasaemoit LieHHon Bymarn
bymar
UTOro:
UTOro:
JeHexHble Cpeactsa B cymme
banaHcoBaa ctoumocTb LeHHbIx Bymar
PblHOYHaA weHa LeHHbIXx bymar
OcHoBaHue ana nepefayn AKTUBOB -
Ynpasnawowmi Knnent
/ / / /
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ONMUCAHUE

MpunoxkeHne Ne13

K [loroBopy A0BEPUTENLHOrO YNpaBaeHUn

LUeHHbIMM Bymaramu

MHAMBUAYaNbHOW CTPaTErMm UHBECTUPOBAHUA

BantoTta cyeta
MuHMManbHasa cymma
WHBECTUPOBAHUA
JononHuTeNnbHoe BHeceHUe
OEHEeXHbIX CpeacTB B Nepuos,
aencreua [jorosopa Y
YacTnuHoe n3bAaTue (BbiBOA)
AKTMBOB B nepuog AencTens
Jorosopa Y

M3meHeHue cTpaTerum
ynpasaeHus

MponoHrauma Jorosopa Y
Cnocob ynpasneHusn

MHBeCTULMOHHDBI npodunb
MNHBECTULMOHHbIN rOPU3OHT
OrKngaemasa 4oxo4HOCTb
Jdonyctumblii puck*
OnucaHue gonycTUMOro
pucka*
* onpepensertcsa ANA HEKBANMPULMPOBAHHbIX NHBECTGPROB

MHBECTULUOHHAA AEK/NTIAPALLUA
NHausnayasibHoM MHBECTULMOHHOI CTpaTernm

1.06beKTbl MHBECTUPOBaAHUA

MepeueHb AKTMBOB, KOTOpble MOryT 66T NepedaHbl YNpasaaiowemy B f0BEpUTE/IbHOE YNpaBaeHue

KnuneHtom

MepeyeHb (coctas) AKTUBOB, KOTOpble BrpaBe NpuobpeTtatb YNpasBasIoWwmii Npyu ocyLw,ecTsieHUn

AeATeNbHOCTU NO YNpaB/eHUIo LleHHbIMK 6Bymaramu
Bunabl AKTnBoB

MepeyeHb SMUTEHTOB MW TPYNN SMUTEHTOB, YbM
LEeHHble Bymarm moryT ABAATbCS 06BbEKTamMM
ynpaBs/ieHns, No oTpacaeBoMy AN MHOMY NPU3HAKY
(cornacosbiBaeTca no TpebosaHuto Knnexra)

LleHHble Bymaru, AonyweHHble/He gonyLeHHble K
TOpram, BKNtOUYEHHbIE/HEe BKAOUYEHHbIE B KOTMPOBa/bHbIE
CMUCKM

MepeyeHb PUANYECKUX AU, (rPYNN IOPUANYECKUX NNLL
no onpeaeneHHOMY NPU3HaKY), YbM LieHHble Bymaru B
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AOKyMeHTapHol popme, He aBasAoWwmecn
3MWCCUOHHBIMM, BpaBe NpuobpeTtaTs Ynpasastowmi
BuAbl LeHHbIX bBymar B 4OKYMeHTapHoM dopme, He
ABNAOLLMECS IMUCCMOHHBIMM, KOTOpPbIE Brpase
npuobpetatb Ynpasasatowmim

CTpyKTypa AKTUBOB, KOTOPYIO 0643aH nogaepXusatb YNpasaaioLwuii B TeueHUe CPOoKa AencTems
Hacroswero JloroBopa

[eHexHble cpeAcTBa Ha cYeTax M BO BK/1aZax B

KPeAUTHbIX OpraHn3aumax

Ob6nuraumm

AKuumn

LleHHble 6ymarn MHOCTPAHHbIX SMUTEHTOB

MpounsBogHble GUHAHCOBbIE UHCTPYMEHTbI

OrpaHuYeHUsa Ha COOTHOLUEHNE MeXKAY LeHHbIMMU
6ymaramu pasiMyHbIX SIMUTEHTOB

Buabl caenok, Kotopble YNpaBAsOWMiA BNpaBe 3aKaouaTh € MpuHagnexkawmmm KnaveHty AKTMBamu,
HaXoAAWMMUCA B AOBEPUTE/IBHOM YNPaB/IeHUN
OrpaHuyeHns Ha coBepLleHMe YNpaBaaoWwmm
OTAEeNbHbIX BUAOB CAENOK C NPUHASNE ALK KIVERTY,
AKTMBaMU, HaXoJALLUMMMUCA B LOBEPUTEREHOM
ynpasneHun (cornacosbiBaeTcA No TREGOBaHUIO
Knuenra)

B0O3MOKHOCTb 3aKkNto4eHUA YpaBAROMWMM CEENOK Ha
TOprax opraHM3aTopa TOProBAN'Ha Pb|HKe LieHHbIX Bymar
B0O3MOXKHOCTb 3aKkNto4eHUA YNpasawlium caenoK He Ha
TOprax opraHnsaTopa TOProB/IN Ha PbIHKe LieHHbIX Bymar
BO3MOXHOCTb 3aK/1t04EHNA YNPABAAIOLLMM BUPIKEBBIX
CPOYHbIX KOHTPAKTOB

BO3MOXHOCTb 3aK/1t04eHUA YNpaBaaowmm
BHEOMPIKEBbIX CPOYHbIX KOHTPAKTOB

Hactoawasa MHBeCTMUMOHHan AeKknapaumua AencTByeT B TeyeHue CpoKa aenctema [lorosopa Ao0BepuTEsIbHOro
ynpasneHua LeHHbiMK Bymaramu, B TOM YMCae B CyHae NPOoA/ieHNA CPOKa AencTeua ykasaHHoro [lorosopa.

Ynpasaatowmii Knunent
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Lenb nusectnposaHma

MpuHUMNBI ynpaBaeHus

Mpodunb KNMeHTa

BantoTa cueta
MuHUManbHaa cymma
WHBECTMPOBAHUA
JononHutenbHoe BHeCeHUe
[LEHEXHbIX CPeACTB B Mepuos,
pencrema Jorosopa AY
YactuyHoe nsbatue (BbiBoa)
AKTUBOB B Nepuos Aencrens
Lorosopa Y

N3meHeHue cTpaTernm
ynpasaeHus

MNponoHrauma Jorosopa AY
Cnocob ynpasneHua

UHBECTULMOHHBIN Nnpodunb
MNHBECTULIMOHHbIN FTOPU3OHT

OKnaaemas 4OX0AHOCTb

JonycTumblin puck
OnucaHne 40NYCTMMOro pUcKa

O6beKTbl UHBECTUPOBAHUA

MpunoxeHune Nels

K [loroBopy f,0BepUTENLHOTO YNpaBaeHua
LeHHbIMK Bymaramm

ONMUCAHUE

CTaHAapTHOM MHBECTULIMOHHOM CTpaTerum
Poccuiickme akumMmu akTUBHOE ynpaBaeHue

MonyyeHne ¢urHAHCOBOrO pe3y/abTaTa, MpPeBbIWAOWEro AOXOAHOCTb WHAEKCcA
MockoBckon Bupu, Ho npu 6onee HU3KON BONATUABHOCTU NOpThENs.

AKTMBHOE ynpaB/ieHWe HA PbIHKE aKLMM C LLebio NoyYeHuA PUHAHCOBOro pesyibTaTa,
NpeBbILWatoLLero AOX0AHOCTb MHAEeKCa MOCKOBCKOM BUpKK, HO npu Honee HU3KOM
BONaTUAbHOCTK nopTodena. CTpaTerna npeanoaaraet MHeectnposaHme ot 0% o 100%
aKTMBOB MopTdens NPermyLLEeCTBEHHO B JIMKBUMAHbIE POCCUMCKUE aKLMKU, a TaKKe
AVHaMMYecKoe ynpaB/ieHne AeHeXKHOM no3uumein. CTpaTterna TakKe npegycmatpusaeT
BO3MOXHOCTb MHBECTUPOBAHMA B AEMNO3MTapHble PacriMUCKM Ha aKLUW POCCUMCKUX U
MHOCTPAHHbIX 3MUTEHTOB. B C/lydae OXKMAAHUA CHUMNKEHUA PbIHKA B NopTdenb moryT
npuobpeTaTbcA rocyAapcTBeHHble LieHHble Bymaru Poccuitickoin depepaumm.
CTpaTterMa OpuveHTMpOBaHa Ha MWHBECTOPOB, OXWAAKLWMX aAKTUMBHOIO YMpaBieHWA
noptdenem npu cpegHem ypoBHE BONATUABHOCTU. MHBecTop AoskeH obnagaTb
YMEPEHHON TONEPaAHTHOCTbIO K PUCKY, CTPEMJIEHMEM K MONYYEHUIO [0X043,
NpeBbIWaloLWEero pe3y/ibTaTUBHOCTb MHAEKCOB.

pyb6au

3 000 000,00 pybneit

NpeaycmatpmBaeTcs

MpeaycmatpmBaerca

MpeaycmatpmBaeTca

MNpepycmatpuBaeTca
AKTUBHOE

3roga

KntoueBan cTaBka baHKa Poccuun + 6% (B pybasix) 6e3 yueTa HaloroB W BO3HarpaxKaeHusa
Ynpasasaowein komnaHuu (6e3 yueta pucka aedonta KoOHTpareHTa/asmuteHTa)

0,3

YMepeHHbI PUCK, BO3MOXKHOCTb CHWMXeHMA cToumocTn noptdena go 30% ot
nepsBoHayvYaNbHbIX UHBECTULMNI HAa MHBECTULMOHHOM rOPM30HTE C NONPaBKOM Ha BBOAbI-
BbIBO/bl aKTUBOB

MHBECTULUMOHHAA OEKNAPALMUA
CTaH[apTHOM MHBECTULMOHHOM cTpaTerum
Poccuiickue akLuMM aKTUBHOE ynpaBieHue

MepeyeHb AKTUBOB, KOTOpble MOTYT BbITb NepegaHbl YNpaBAsioWeMy B OBepuTesibHOe ynpasneHue KnneHtom
LeHHble Bymaru n leHexkHble CpeacTBa, npegHasHavyeHHble ANA MHBeCTMpOoBaHUA B LleHHble bymarn.

MepeueHb (cocTas) AKTUBOB, KOTOpbIe Bripaee npuobpeTtaTtb YNpasaaAoLwWwmMii Npy ocyLLeCcTBIeHUN A4eATeNbHOCTU NO

ynpaeneHuIo ueHHbIMu 6ymaramm

Buapbl AKTMBOB

[eHexHble CpeacTBa Ha cyeTax M BO BKAaAaX B KPeAUTHbIX OpraHmM3aumax
AKUMN

MpounsBoaHble GMHAHCOBbIE MHCTPYMEHTbI

locyaapcTBeHHbIe LieHHble bymaru Poccuiickoit deaepaumm
JenosnTtapHble pacnmMCcKy Ha aKLMU POCCUMCKUX U MHOCTPAHHbIX SMUTEHTOB
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MepeyeHb SMUTEHTOB UM FPYNM
3MUTEHTOB, YbM LieHHble bymaru MoryT
ABNATbCA 06BbEKTaMM yNpaBaeHus, no
OTPac/NeBOMY UM MHOMY NPU3HAKY
LleHHble Bymaru, gonylieHHble/He
AONyLEeHHbIe K Topram, BK/AOYeHHble/He
BKJ/IIOYEHHbIE B KOTMPOBAJIbHbIE CMIUCKM

MepeyeHb pPUANYECKUX AuL, (rpynn
IOPUANYECKUX WL, MO onpeaeieHHOMY
NPW3HaKy), YbM LEeHHble Bymaru B
AOKyMeHTapHoi dopme, He ABaAOLMeECcA
3MWUCCUMOHHBIMM, BNpaBe NpMobpeTaTb
Ynpasnstowmi

BuAabl LLeHHbIX Bymar B LOKYMeHTapHOM
dopme, He ABAAIOWMECA IMUCCUOHHBIMMY,
KoTopble BrnpaBe npMobpeTaTb
Ynpasnstowmi

HeT orpaHuyeHunit

LleHHble Bymaru, gonyuieHHble N He A0oNyLW,EeHHble K TOpram, BK/IIOYEHHbIE U He
BK/IlOYEHHbIE B KOTUPOBA/ibHble CMUCKU

HeT orpaHuyeHnit

HeT orpaHuyeHnit

CTpyKTypa AKTUBOB, KOTOPYIO 06:A3aH NnoaaepKUBaTb YNPaBAAoLWMA B TeYUEHME CPOKa AelCTBUA HacToAwero florosopa

[eHexHble cpeacTBa Ha cYeTax M BO
BKNAZaxX B KPEAUTHbIX OpraHM3aLmax
AKUMM

Mpown3BoaHble PUHAHCOBbLIE MHCTPYMEHTbI
locypapcTBeHHbIe LieHHble bymaru
Poccuiickon ®epepaumm

[JenosnTtapHble pacnucKu Ha akuum
POCCUMCKUX N MHOCTPAHHbIX SMUTEHTOB

OrpaHuYyeHMs Ha COOTHOLLEHUE MeXaY
UEeHHbIMK ByMaramm pasinyHbIX
3MUTEHTOB

Buabl caenok, Kotopble YNpaBastoLLmii
BMpaBe 3aK/14aTb C NPUHAAAEKALMMU
KnneHTy AKTMBaMM, HaxoAALWMMMUCA B
[,0BEPUTENbHOM yrpaBAeHUMU
OrpaHuyeHns Ha coBeplueHne
YnpaBnsowmm oTaeNbHbIX BUAOB CAENOK C
npuHagnexawmmm Knnenty AKTuBamum,
Haxo4AWMMMUCA B LOBEPUTENBHOM
ynpaBsaeHumn

BO3MOXHOCTb 3aKkAt04eHMA YNpaBaaowmm
CAe/IOK Ha Toprax opraHM3aTopa TOprosam
Ha pbIHKEe LEeHHbIX bymar

B03MOXKHOCTb 3aKN04YeHNs YNPaBAAOLWUM
CAeNIoOK He Ha Toprax opraHusaTtopa
TOProB/IM Ha PbIHKE LEeHHbIX Bymar
B03MOXKHOCTb 3aKN04YeHNs YNPaBAAOLWMUM
6MpPIKEBBIX CPOYHbIX KOHTPAKTOB
B03MOXHOCTb 3aKN04EeHNA YNPaBAAIOLWMM
BHEOMPIKEBbLIX CPOUYHbIX KOHTPAKTOB

Min 0%, Max 100%

Min 0%, Max 100%
Min 0%, Max 100%
Min 0%, Max 100%

Min 0%, Max 100%

Ynpasnstowmin Bnpase nHeectposaTtb 40 100% oT cTtoMmocTn AKTMBOB B
LUeHHble Bymarn o4HOro SMUTEHTA.

Bce BuAbI cAENOK, KOTOPble COOTBETCTBYIOT AEMCTBYOLWEMY 3aKOHOAATENbCTBY
Poccuitckoint ®epepaumnn n ycnosmuam Jorosopa AOBEPUTENbHOMO YNpaBaeHUsA
LEeHHbIMK Bymaramu, B TOM Yncae Kynaa-npogaxka LeHHbIX bymar, caenku
PEMO v np.

HeT orpaHuyeHuni
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MpunoxeHune Nel5

K [loroBopy [,0BEpUTENLHOMO YNpaBaeHusA
LeHHbIMK Bymaramm

ONMUCAHUE

CTaHAApPTHOW MHBECTULIMOHHOM CTpaTerMm AnA KBaanduuMpoBaHHbIX MHBECTOPOB

CbipbeBble pbIHKU

Lienb MHBECTUPOBaHUA

MonyyeHue foxona B pesynbTaTe MHBECTUPOBAHMA B MHOCTPAHHbIE aKTUBDI,
CBA3aHHbIE C CbIPbEBbIMM OTPAC/AAMMW.

MpuHUMNbI ynpaBneHus

MHBecTupoBaHue B bupkesble GoHAabl (ETF) KOMNaHWI CbipbeBOro CEKTOPA, a TaKKe
ETF Ha cbipbe. MOKynKa oTAEeNbHbIX aKLMIA CbIPbEBbIX KOMMNAHWN C MaKCUManbHOM
ponert amuteHTa B 15% ot ctommocTn nopTtdena. lonyckaetcs npuobpeteHne
¢bbloyepcoB 1 ONLMOHOB Ha Cbipbe.

Mpodunb KNMeHTa

CTpaTerna opMeHTMpPOBaHA Ha MHBECTOPOB, ABAAIOLLMXCA KBaI'IMd)VIU,VIpOBaHHbIMM
nHBecTopamu, C BbICOKOW TONEPaAHTHOCTbIO K PUCKY, XKelaloWwnX MHBECTUPOBATb
cpeacrtBa B MHOCTPAHHbIE aKTUBbI, CBA3aHHbIE C CbipbeBbIMU OTPaCNAMU, HE MeHee
4YeMmM Ha roa.

BantoTa cuerta

ponnapsl CLUA

MuHumanbHaa cymma

50 000,00 ponnapos CLLUA

MHBECTUPOBAHUA
[JononHutenbHoe BHeceHUe MNpeaycmaTtpusaetca
AEeHeXHbIX CpeacTs B nepuoa,
Aeiicteua forosopa AY
YactuuHoe usbaTtHe (Bbisoa) MNpeaycmaTtpusaetca
AKTUBOB B Nnepuog AencTeus
Horosopa AY
U3meHeHue cTpaTerum MpeaycmaTtpusaeTca
ynpasneHusa
MponoHrauuna forosopa AY MNpeaycmaTtpusaeTtca
Cnocob ynpasneHus AKTUBHOE
MNHBECTULMOHHDII Nnpodunb

MNHBECTULIMOHHBIM ropu3oHT | 3 roaa

OKnaaemas AOXOAHOCTb

15% (B monnapax CLLUA, rogoBbix) 6e3 yyeTa Ha/loroB M BO3HarpaxaeHus
Ynpasnsowein komnaHuu (6e3 yueta pucka aedonta KoOHTpareHTa/asmuteHTa)

WHBECTULUUOHHAA OEKNAPALIUA

CTaHAAPTHOM MHBECTULMOHHOMW CTPaTerMm anA KBaamuumpoBaHHbIX MHBECTOPOB

CbipbeBble pbIHKU

O6beKTbl UHBECTUPOBAHUSA

MepeyeHb AKTUBOB, KOTOPble MOryT 6bITb NepeAaHbl YnpasasAwwemMy B 4OBepuTenbHoe ynpasaeHne KameHtom

LleHHble Bymazu u [leHexcHble Cpedcmea, npedHa3HaYeHHble 014 uHeecmuposaHus e LieHHbie bymaau.
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MepeueHb (cocTaB) AKTUBOB, KOTOpble BNpaBe NpuobpeTtaTb YNpasnaAwLwWwmMii NPy OCYLLECTB/IEHUN AeATe/IbHOCTU NO

ynpasneHunio yeHHbimun 6ymaraMM

Buabl AKTMBOB

[eHexHble CpeacTBa Ha cyeTax M BO BKNAAAX B KPEAUTHLIX OpraHn3aumax.

LleHHble Bymarmn MHOCTPaHHbIX SMUTEHTOB.

MepeyeHb SMUTEHTOB MAM FPyNN
3MUTEHTOB, YbM LieHHble 6ymaru moryT
ABNATbCA 06bEKTamMM ynpasaeHus, no
0TpacneBoMy WU MHOMY NPU3HAKY

HeT orpaHuyennit

LieHHble 6ymaru, gonyuieHHble/He
DONYLEHHbIE K TOpram, BK/IOYeHHble/He
BK/IIOYEHHbIE B KOTUPOBaJibHble CNIUCKU

LleHHble Bymaru, AonyLweHHble U He JONYLLEHHbIE K TOPram, BK/OYEHHbIE U
He BK/IIOYEHHbIE B KOTUPOBAJIbHbIE CMUCKU

MepeyeHb OpUAUYECKUX uL, (rpynn
IOPUAUYECKUX UL, NO onpeaesieHHOMY
NpU3HaKy), Ybu LeHHble 6ymaru B
[OKYMeHTapHoi ¢opme, He aABastoLmeca
3MMUCCUOHHDbIMU, BNpaBe npuobpeTtatb
Ynpasnsaowmii

HeT orpaHuyeHnit

BuAbl LeHHbIX 6ymar B AOKYMEHTapHOMU
dopme, He ABNAIOLWMECA IMUCCUOHHDBIMMU,
KoTopble Bnpase npuobpeTtaTtb
Ynpasnsaowmii

HeT orpaHuyeHnit

CTpyKTypa AKTUBOB, KOTOPYIO 0653aH NoaAepKMBaTh YNPasasAIowWwmii B TeUeHUe CPOKa AelCTBUA HacToAwero [loroBopa

[leHexKHble cpeacTBa Ha CYeTax U Bo
BKNaAax B KpeAUTHbIX OpraHU3aLmnax

Min 0%, Max 100%

LieHHble 6ymaru MHOCTPAHHbIX 3SMUTEHTOB

Min 0%, Max 100%

OrpaHU4YeHUA Ha COOTHOLLUEHUE MeXAY
LeHHbIMKU 6ymaramm passiM4yHbIX SMUTEHTOB

Ynpasaaoowuin Bnpase uHBectMposaTb A0 100% OT cToMmocTn AKTUBOB B
LeHHble Bymaru ogHOro sMUTeHTa.

Bugbl caenokK, Kotopble Ynpasastowmii
Bnpase 3aKA4aTb C NpUHagAexawmumm
KnueHty AKTMBamu, HaxogALWMMUCA B
[oBepUTeNbHOM ynpaBaeHUun

Bce BUAbI COENOoK, KoTOpble COOTBETCTBYIOT  AEMNCTBYHOLLEMY
3aKoHopgaTtenbcTBy Poccuiickont Pepepauum u  ycnosuam  [orosopa
OOBEpPUTE/IbHOIO YNpaBAeHUs LeHHbIMW bymaramu, B TOM 4mcie Kynas-
npoaaka LeHHbIx bymar, caenku PENO v np.

OrpaHuYeHuA Ha coBepLUeHUue
YnpaBAsAOWUM OTAEe/IbHbIX BUAOB CAEJOK C
npuHagnexawmmm KnueHty AKTusamum,
HaxXo4ALWMMMUCA B AOBEPUTENIbHOM
ynpasneHuu

HeT orpaHuyeHunit
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B0O3MOXHOCTb 3aK/0ueHNA YNPaBAAIOWUM
CAEeNOK Ha TOprax opraHM3aTopa TOpProBau
Ha pbIHKe LieHHbIX 6ymar

BO3MOXHOCTb 3aKA0UYEHUA YNPaBAAIOLUM
COENOK He Ha Toprax opraHu3aTopa
TOProBAM Ha PbIHKE L,eHHbIX 6ymar

[a

BO3MOXHOCTb 3aKN04eHMA YNpaBAaloLWmm
6Mp)K€BbIX CPOYHbIX KOHTPAKTOB

Het

BO3MOXHOCTb 3aK/0ueHNA YNPaBAAIOWUM
BHEBGUPIKEBbIX CPOUYHbIX KOHTPAKTOB

Het
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MpunoxkeHne Nel6e
K JoroBopy A0BEPUTENLHOTO YNpaBiaeHuUA

LeHHbIMK Bymaramm
OMNMUCAHUE
CTaHpapTHOM MHBECTULIMOHHOM CTpaTerun ana KBaamduunupoBaHHbIX UHBECTOPOB
CTPYKTypHbIe NPOAYKTbI C YC/IOBHOM 3alMTOM KanuTana

Lienb UHBECTMPOBaHUA MonyyeHune goxoaa B Cayyae peannsaunm BbiIbpaHHOIO PbIHOYHOTO CLEeHapua ans
6a30BOro akTMBa NPOU3BOAHOrO PUHAHCOBOrO MHCTPYMEHTA C YH4ETOM PUCKaA NoTepu
YacTU MHBECTUPYEMOrO KanuTana B Cydae, eciv Tako PbIHOYHbIN CUEHapUii He
byner peasn3oBaH.

MpuHUMNbI ynpaBaeHus [onrocpoyHoe MHBECTUPOBaHME B CTPYKTYPHbIE MPOAYKTbI C YC/IOBHOW 3aLWMUTON
Kanutana, SMUTMpyemMble MeXAYHapOaHbIMY GUHAHCOBBLIMU UHCTUTYTaMMU.

Npodunb KNueHTa CTpaTterusa opueHTMpPOBaHa Ha MHBECTOPOB, ABAAIOLWMXCA KBaANPULMPOBAHHBIMM
WMHBECTOPAMM, OKMAAIOLLMX NOYYEeHMEe 40X0Aa B C/lyYae peannsaumm BbibpaHHOro
PLIHOYHOTO cLeHapuaA aNa 6a30BOro akTUBA, U rOTOBbIX MPUHMMATL Ha Ceba PUCKK
noTepu 4YaCTu MHBECTUPYEMOTrO KanuTana B C/ly4ae, eC/IM TAaKOM PbIHOYHbBIN CLLEeHapuit
He ByaeT peann3oBaH.

BanioTta cueta ponnapsl CLLUA
MuHMmanbHaa cymma 30 000,00 ponnapos CLLUA
MHBECTUPOBaHUA

JononHutenbHoe BHeceHue MNpeaycmaTtpusaeTca

OEHeXHbIX cpeacTB B nepuoa
Aeiicteua forosopa AY

YactuuHoe usbaTtue (Bbizoa) MNpeaycmaTtpusaetca
AKTUBOB B Nnepuog AencTBua

Horosopa AY

U3meHeHue cTpaTerum MNpeaycmatpusaetca
ynpasneHus

MponoHrauuna forosopa AY MNpeaycmaTtpusaeTtca
Cnocob ynpasneHus AKTUBHOE

MNHBECTULMOHHBIN Nnpodunb

MHBECTULMOHHbIN ropn3oHT | 3 roga

Osknpgaemas goxoaHoctb | 3% (B gonnapax CLUA, rogosbix) 6e3 yueTa HafloroB M Bo3HarpaxkaeHua Ynpasnstowen
KomnaHuu (6e3 yuyeTta pucka AedonTa KOHTpareHTa/sMuTeHTa)

UHBECTULUMOHHAA OEKNTAPALIUNA
CTaHAAPTHOM MHBECTULMOHHOMW CTPaTerMm anA KBaameuumpoBaHHbIX MHBECTOPOB
CTpYKTYpHble NPOAYKTbI C YC/IOBHOW 3alUMTOK Kanutana

O6beKTbl U HBeCTupoBaHuA

MepeueHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl Ynpasaawwemy B 40BeputenbHoe ynpasaeHne KaneHtom

LleHHble Bymaeu u [leHexcHble Cpedcmea, npedHa3HayeHHble 07 UHBeCMUPOB8AHUS 8 UeHHble Bymaau.
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MepeueHb (coctas) AKTUBOB, KOTOpble BNpase NpuobpeTaTb YNpasaaiowmii Npy ocyLLecTBIeHUN AeATeNIbHOCTU NO
ynpasneHu1Io LeHHbIMu 6ymaramu

Buabl AKTMBOB

JeHexxHble CpeacTBa Ha cyeTax M BO BKNALAX B KPeAUTHbIX
OpraHn3aumnax

LleHHble Bymaru MHOCTPaHHbIX SMUTEHTOB
MpoussoaHble GUHAHCOBbIE MHCTPYMEHTbI

NHocTpaHHble PUHAHCOBbIE MHCTPYMEHTDI, He
KBannUULMPOBAHHbIE B KaYeCTBe LEHHbIX bymar

MepeyeHb SMUTEHTOB MM FPYNN SMUTEHTOB, YbM LieHHbIe
6ymaru MmoryT ABnATbCA 06beKTaMm ynpasieHus, no
0TpacneBoMy WU MHOMY NPU3HAKY

HeT orpaHuyennit

LieHHble 6ymaru, gonyuieHHble/He gonyLeHHble K
TOpram, BKNIOYEHHble/He BKNIOYEHHbIE B KOTUPOBaNbHble
CNUCKKN

LleHHble Bymaru, gonyleHHble U He AONYyLWeHHbIe K Topram,
BKJ/IIOYEHHbIE U He BKJ/IIOYEHHbIE B KOTUPOBa/bHbIE CMMUCKK

MepeyeHb LOPUAUYECKUX UL, (TPYNN IOPUANYECKUX UL,
no onpegeneHHOMY NPU3HAKY), UbM LLeHHble Bymaru B
[OKYMeHTapHoi ¢opme, He aABastoLmeca
3MMUCCUMOHHBIMMU, BNpase NpuobpeTtaTtb Ynpasaaowmia

HeT orpaHuyeHnit

Buabl LeHHbIX 6ymar B JOKYMeHTapHOM ¢popme, He
ABNAOLMECA SMUCCUOHHBIMU, KOTOPbIE BNpase
npuobpeTtaTtb Ynpasasiowmia

HeT orpaHuyeHnit

CTpyKTypa AKTUBOB, KOTOPYIO 0653aH noaaepKMBaTb YNpaBasiowWwmii B TeueHUe CPoKa Aencteua [lorosopa

[JeHeXHble cpeacTBa Ha cYeTax U BO BKNagax B
KpeaAUTHbIX OpraHn3ayumnax

Min 0%, Max 100%

LileHHble 6ymam UHOCTPAHHbIX dMUTEHTOB

Min 0%, Max 100%

MpoussoaHble GUHAHCOBbIE MHCTPYMEHTbI

Min 0%, Max 100%

WHocTpaHHble GUHAHCOBbIE UHCTPYMEHTbI, He
KBanndpuuMpoBaHHbIe B KauecTee LeHHbIX 6ymar

Min 0%, Max 100%

OrpaHMYeHUA Ha COOTHOLLEHUE MeXKAY LLeHHbIMKU
6ymaramu pasiiuuHbIX IMUTEHTOB

Ynpasnsawowmi Bnpase MWHBecTMpoBaTb Ao 100% ot
CTOMMOCTM AKTMBOB B LieHHble ByMarn ogHOro smuTeHTa.

Bugbl caenokK, Kotopbie Ynpasasowmii Bnpase
3aKao4aTh ¢ NpuHaanexxawmmm KnmeHty AKTuBamum,
HaxXoAAWMMUCA B LOBEPUTE/ILHOM yNpaB/IeHUN

Bce BMAbI CAE/MOK, KOTOPbIe COOTBETCTBYIOT AENCTBylOLLEMY
3aKoHogdaTenbcTBy Poccuitickoit Pegepaumm M ycnosmam
Jorosopa [,0BEPUTENBHOIO ynpasneHus LEeHHbIMMU
bymaramn, B TOM 4uUCAe Kynas-npoAarka LUeHHbIX bymar,
caenkm PEMNO v np.

OrpaHu4yeHunA Ha coBepLueHue Ynpasaaowmm
OTAEe/NIbHbIX BUA,0B CAEJNOK C NpUHagnexawmmm KnmeHry
AKTMBaMU, HAXOAALWMMUCA B AOBEPUTE/IBHOM
ynpasneHum

HeT orpaHuyeHuit
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BO3MOXHOCTb 3aKN04EeHUA YNPaBAAIOLWMUM CAENOK Ha [a
TOprax opraHu3aTopa TOProB/in Ha pbiHKEe LeHHbIX 6ymar
BO3MOXKHOCTb 3aKNtO4YeHUA YNPaBAAIOWMM caAeNoK He Ha | [la
TOprax opraHu3aTopa TOpros/in Ha pbiHKe LeHHbIX 6ymar
B0O3MOKHOCTb 3aK/N0UeHUA YNPaBAaIoOWUM 6UpPKeBbIX [a
CPOYHbIX KOHTPAKTOB

BO3MOXHOCTb 3aKN04eHMA YNpaBaaloLWwmm [a

BHeGMp)KEBbIX CPOYHbIX KOHTPAKTOB
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MpunoxeHune Nel7

K [loroBopy [,0BEPUTENLHOMO YNpaBaeHus
LeHHbIMK Bymaramm

ONMUCAHUE

CTaHAApPTHOW MHBECTULIMOHHOM CTpaTerMm AnA KBaanduuMpoBaHHbIX MHBECTOPOB
CTPYKTYpHbIE NPOAYKTbI C 3aLLUTOM Kanutana

Lienb MHBECTUPOBaHUA

MonyyeHue Ao0x04a B C/lydae peanm3aunmn BbIGpaHHOro pbIHOYHOFO CLEHapuA s
6330B0ro akTMBa NPOU3BOAHOIO GUHAHCOBOTO MHCTPYMEHTA.

MpuHUMNbI ynpaBneHus

MHBecTUpoBaHWe B PUHAHCOBbLIE MHCTPYMEHTbI, B KOTOPbIX Pa3Mep A0X04a U cymma
noraweHus NPMBA3aHbl K 4OXOAHOCTU OGHOTO UM HECKONbKUX PbIHOYHbIX aKTUBOB
(akumn, obamraumm, BantoTHbIE KYPCbI, MPOLEHTHbIE CTaBKW, BUPIKEBbIe TOBApPbI,
KpeanTHble pUcKkK, GoHAabl U Ap.). OCHOBHAA YacTb KanuTana pasmeLLaeTcs B
eBpoobaunraumm. Takum 06pasom, cTpaTerma 3alimLaeT MHBECTUPOBAHHDBIN KanuTtan.

Mpodunb KNMeHTa

CTpaTerna opMeHTMpPOBaHA Ha MHBECTOPOB, ABAAIOLLMXCA KBaJ'IMd)VIU,VIpOBaHHbIMM
MHBECTOpPaMMy, XKenawwnx nonyyatb d)MKCMpOBaHHbIVI KyI'IOHHbIﬁ aoxoa u
OXUgarnuwnx nonyyeHna aoxoga ot poCta MHCTPYMEHTOB 6a30BOro aKTMBA, a TaKXKe
3alWNTbl UHBECTUPYEMOIO KanuTtasia B Chydae CHUXeHUNA MHOEKCa.

Bantorta cuera

ponnapsl CLLUA

MuHumanbHaa cymma

30 000,00 ponnapos CLLUA

MHBECTUPOBaHUA
[ononHutenbHoe BHeceHue MNpeaycmaTtpusaeTca
OEHeXHbIX cpeacTB B nepuoa
Aeiicteua forosopa AY
YactuuHoe usbaTtue (Bbisoa) MpenycmatpuBaeTca
AKTUBOB B Nnepuog AencTBua
Horosopa AY
UsmeHeHune cTpaTerum MNpeaycmaTtpusaeTca
ynpasneHusa
MponoHrauuna forosopa AY MNpeaycmaTtpusaeTtca
Cnocob ynpasneHus AKTUBHOE
MNHBECTULMOHHBIN Nnpodunb

MNHBECTULMOHHbIN rOpM3oHT | 4 roga

Oxungaemas 4OXOAHOCTb

KomnaHuu (6e3 yueta pucka AedonTa KOHTpareHTa/sMUTeHTa)

MHBECTUUUOHHAA AEKNAPALUA

CTaHAAPTHOM MHBECTULMOHHOMW CTPaTerMm anA KBaameuumpoBaHHbIX MHBECTOPOB

CTPYKTYpHble NPOAYKTbI C 3aLUTON KanuTana

O6beKTbl U HBeCTupoBaHuA

MepeyeHb AKTMBOB, KOTOpble MOryT 6bITb NepegaHbl YnpaBaawowemMy B 0BeputenbHoe ynpasaeHne KnmeHtom

LleHHble Bymaeu u [leHexcHble Cpedcmea, npedHa3HayeHHble 07 UHBeCMUPOB8AHUS 8 UeHHble Bymaau.

[loroBop f0BEPUTENBHOTO YNpaBieHus

LeHHbIMK Bymaramu. Pegakuma Ne05 CrpaHuua 68 ns 97

3% (B monnapax CLUA, rogoBbix) 6e3 yyeta Hafioros M Bo3HarpaxkaeHus Ynpasnsatowemn




MepeueHb (cocTas) AKTUBOB, KOTOpbIie Bipase npuobpeTtaTtb YNpasaAowWwmMii Npy ocyLLecTBIeHUN A4eATeNbHOCTHU NO
ynpaeaeHuIo ueHHbIMKU 6ymaramu

Buabl AKTMBOB

JeHexxHble CpeacTsBa Ha cyeTax M BO BKNAAAX B KPeAUTHbIX
opraHn3aumax

LleHHble Bymaru MHOCTPaHHbIX SMUTEHTOB
MpounssoaHble GUHAHCOBbIE MHCTPYMEHTbI

MHoCTpaHHble PUHAHCOBbLIE MHCTPYMEHTDI, HE
KBanNPULMPOBaAHHbIE B Ka4ecTBe LeHHbIX Bymar

MepeyeHb SMUTEHTOB MAK TPYNN SMUTEHTOB, YbU
ueHHble Bymarn moryT aBnATbca o6bekTamum
ynpaeneHus, No 0TPac/seBOMYy UM MUHOMY NPU3HAKY

HeT orpaHuyeHuni

LieHHble 6ymaru, gonyuieHHble/He aonyLeHHbIe K
TOpram, BKNIOYEHHble/He BKNIOYEHHbIE B
KOTUPOBa/ibHbIe CMUCKKU

LleHHble Bymaru, gonyuieHHble U He A0NYLLEeHHbIe K Topram,
BK/IIOUYEHHbIE Y HE BK/IKOYEHHbIE B KOTMPOBaJIbHbIE CMUCKU

MepeyeHb LOPUAUYECKUX UL, (TPYNN IOPUANYECKUX UL,
no onpegeneHHOMY NPU3HAKY), UbM LLeHHble Bymaru B
[OKYMeHTapHoi ¢opme, He aABastoLmeca
3MMUCCUMOHHBIMMU, BNpase NpuobpeTtaTtb Ynpasaaowmia

HeT orpaHuyeHuni

Buabl LeHHbIX 6ymar B JOKYMeHTapHOM ¢popme, He
ABNAIOLMECA SMUCCUOHHBIMM, KOTOPbIE BNpaBse
npuobpeTtaTtb Ynpasasiowmia

HeT orpaHuyeHuni

CTpyKTypa AKTUBOB, KOTOPYIO 0653aH NnoaaepKMBaTb YNpaBaaiowWwmii B TeueHUe CPoKa Aencteuma [lorosopa

[eHeXHble cpeacTBa Ha cYeTax U BO BKAajax B
KpeaAUTHbIX OpraHn3ayumnax

Min 0%, Max 100%

LileHHble 6ymam UHOCTPAHHbIX 9MUTEHTOB

Min 0%, Max 100%

MpoussoaHble GUHAHCOBbIE MHCTPYMEHTbI

Min 0%, Max 100%

WHocTpaHHble GUHAHCOBbIE UHCTPYMEHTbI, He
KBanndpuuMpoBaHHbIe B KauecTee LeHHbIX 6ymar

Min 0%, Max 100%

OrpaHMYeHUA Ha COOTHOLLEHUE MeXKAY LLeHHbIMKU
6ymaramu pasiiMyHbIX IMUTEHTOB

Ynpasnsowmii BnpaBe MHBecTMpoBatb Ao 100% oT ctommocTu
AKTUBOB B LLeHHble bymarv o4HOro SMUTEHTA.

Bugbl caenokK, Kotopbie Ynpasasowmii Bnpase
3aKao4aTh ¢ NpuHaanexxawmmm KnmeHty AKTuBamum,
HaxXoAAWMMUCA B OBEPUTE/IbHOM YNpaB/IeHUN

Bce BMAblI CAENOK, KOTOpble COOTBETCTBYIOT AEUCTBYHOLEMY
3aKoHogaTtenbctBy Poccuiickont depepaumm M ycnoBusm
[Jorosopa AOBEepPUTENbHOIO yNpaBAeHUA LeHHbIMK Bymaramu, B
TOM YncC/ie Kynaa-npoaaxa LeHHbIx bymar, caenku PEMNO v np.

OrpaHu4yeHunA Ha coBepLueHue Ynpasaaowmm
OTAEeNbHbIX BUAOB CAEMOK C NPUHAAeXKALWMMU
KnueHTy AKTMBaMK, HAXOAALLMMUCA B JOBEPUTE/IBHOM
ynpasneHum

HeT orpaHunyeHuni
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BO3MOXHOCTb 3aK/04eHUA YNPaBAAIOWUM CAENO0K Ha
TOprax opraHM3aTopa TOProB/iv Ha PbIHKE LLeHHbIX
6ymar

[a

B0O3MOXXHOCTb 3aK/Il0oueHUA YNPaBAAIOLWMUM CAENOK He
Ha Toprax opraHn3aTopa TOPros/iM Ha pbIHKE LeHHbIX
6ymar

Ja

BO3MOXHOCTb 3aKN04eHMA YNpaBAaloLWmm 6VIp)KEBbIX
CPOYHbIX KOHTPAKTOB

Ja

BO3MOXHOCTb 3aK/0ueHNA YNPaBAAIOWUM
BHEBGUPIKEBbIX CPOUYHbIX KOHTPAKTOB

Ja
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MpunoxkeHne Nel8

K [loroBopy [,0BEpUTENLHOMO YNpaBaeHusA
LeHHbIMK Bymaramm

ONMUCAHUE

CTaHAapTHOM MHBECTULIMOHHOM CTpaTerum

Poccuiickue pybnesbie o6aurauum

Lienb MHBECTUPOBaHUA

MonyyeHue foxo4a OT pOCTa CTOMMOCTU 061Mraumnii U KYNOHHbIX BbINAAT NPU ypoOBHE
pucka, 6os1ee HU3KOM, YEM NPU UHBECTULMAX B aKL UK.

MpuHUMNbI ynpaBneHus

CTpaterusa npeanosiaraeT akTMBHOE yrpaB/eHue gropaumen noptoens, B 3aBUCUMOCTH
OT KOHBIOHKTYPbI PbIHKA. BbI6Op SMUTEHTOB NPOUCXOAMUT HA OCHOBE KPEAUTHOTO
aHaNM3a UHAMBMAYAbHBIX KOMNAHWI M aHaM3a COCTOAHMA PbIHKA.

Mpodunb KNMeHTa

CTpaTerva opMeHTUPOBaHaA Ha KOHCEPBATUBHbIX MHBECTOPOB, ¥KeatoLWwmx
WMHBECTUPOBATL B PyHneBble MHCTPYMEHTbI C GUKCUPOBAHHBIM AOXOL0M U
OXKMAAOLWMX OTHOCUTE/IbHO HU3KOWM BONATUABHOCTU NopTdens, a TakKe JOXOAHOCTH,
COMOCTaBUMMOM C AeNO3UTHbIMU CTaBKaMU KPYNHEMLLIMX POCCUMCKUX BaHKOB.

BantoTa cuerta

py6.1m

MuHumanbHaa cymma

3 000 000,00 pybneit

MHBECTUPOBAHUA
[ononHutenbHoe BHeceHue MNpeaycmaTtpusaetca
AEHEeXHbIX cpeacTs B nepuoa
Aeiicteua forosopa AY
YactuuHoe usbaTtue (Bbisoa) MpeaycmaTtpusaeTca
AKTUBOB B Nnepuog AencTeus
Horosopa AY
U3meHeHue cTpaTerum MNpeaycmaTtpusaeTca
ynpasneHua
MponoHrauua forosopa AY MpeaycmaTtpusaeTtca
Cnoco6 ynpasneHusa AKTUBHOE
UHBECTULMOHHBIN Nnpodunb

MNHBECTULIMOHHBIV rOpu3oHT | 3 roga

OKnaaemas AOXOAHOCTb

KntoueBas ctaBka baHKa Poccum +2% (B pybnsx, rofosbix) 6e3 yueta Haioros u
BO3HarpaxaeHus YnpasaswlLieli kKomnaHum (6e3 yyeta pucka gedonTta
KOHTpareHTa/smuTeHTa)

JonycTumblii puck

0,1

OnucaHne gonycTMMOro pucka

HW3KKMIM pUCK, BOSMOXKHOCTb CHUXEHUS CTOMMOCTM nopTdens Ao 10% ot
nepBOHaYa/ibHbIX MHBECTULMIA HAa UHBECTULMOHHOM FOPU3OHTE C MONPaBKOM Ha
BBO/bl-BbIBO/bl aKTUBOB

WHBECTUUMNOHHAA OEKNAPALIUA
CTaHAapTHOI MHBECTULMOHHOM cTpaTermm
Poccuiickue pybaesble o6auraumm

O6beKTbl UHBECTUPOBAHUA

MepeyeHb AKTUBOB, KOTOPble MOryT 6bITb NepeaaHbl YnpasasAwwemMy B 40BepuTenbHoe ynpasaeHne KameHtom
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LleHHble Bymazu u [leHexcHble Cpedcmea, npedHa3HavyeHHble 05 UHBeCMUPOBAHUSA 8 UeHHbie bymazu.

MepeueHb (coctas) AKTUBOB, KOTOpbIie Bripase npuobpeTtaTtb YNpasaaowWwmMi Npy ocyLLecTBIeHUN 4eATeNbHOCTU NO
ynpasneHuIo ueHHbIMK 6ymaramm

Bupabl AKTMBOB

[JeHexxHble CpeacTBa Ha cHETaxX M BO BKNAZLAX B KPEAUTHbIX
opraHusaumax

O6auraymm

MepeyeHb SMUTEHTOB MU FPYNN SMUTEHTOB, YbM LieHHble
6ymaru MoryT ABAATbCA 06beKTaMM ynpaB/ieHus, no
0TpacneBoMy WU MHOMY NPU3HAKY

HeT orpaHuyennit

LieHHble 6ymaru, gonyuieHHble/He gonyLeHHble K
TOpram, BKAIOYEHHbIe/He BKJ/IIOUEHHbIE B KOTUPOBa/bHbIE
CAUCKU

LleHHble Bymaru, AonyLweHHbIe U He JONYLLEHHbIE K TOPram,
BK/IIOYEHHbIE U HE BKIOYEHHbIE B KOTUPOBA/IbHbIE CIUCKU

MepeyeHb LOPUAUYECKUX UL, (TPYNN IOPUANYECKUX UL,
no onpegeneHHOMY NPU3HAKY), UbM LLeHHble Bymaru B
[OKYMeHTapHoi ¢opme, He aABastoLmeca
3MUCCUOHHDbIMU, BNpaBe npuobpertatb YnpasaawoLwmn

HeT orpaHuyeHnit

Bugbl LeHHbIX 6ymar B AOKyMmeHTapHoU Ppopme, He
ABNAIOLMECA SIMUCCUOHHBIMM, KOTOPbIE BNpaBe
npuobpeTtaTtb Ynpasasiowmi

HeT orpaHuyeHuni

CTpyKTypa AKTUBOB, KOTOpYIO 06:3aH NoaaepKMBaTb YNPaBAAoLWMiA B Te4eHMe CPOKa AeicTBUA HacToAwwero JloroBopa

JeHeXHble cpeacTBa Ha cYeTax U BO BKAajax B
KpeAUTHbIX OpraHn3aymuax

Min 0%, Max 100%

O6nurauumn

Min 0%, Max 100%

OrpaHU4YEeHUA Ha COOTHOLLIEHUE MeXAY LLeHHbIMU
6ymaramu pasnMyHbIX SIMUTEHTOB

Ynpasnawowmi Bnpase nHeectmposatb A0 100% oT ctoumocTtu
AKTWBOB B LLeHHble Bymarn 04HOro SMUTEHTA.

Buabl caenok, Kotopbie YnpasnawLwwmii Bnpase
3aKa04uaTh ¢ NpUHagnexawmmm Knmenty AKtusamm,
HaxXo4ALWMMMUCA B OBEPUTENLHOM YNPaB/IEHUN

Bce BMAbI CAENOK, KOTOpble COOTBETCTBYIOT AENCTBYOLWEMY
3aKoHopaTtenbcTBy Poccuiickort ®Pepepauumn n - ycaoBUAM
[Jorosopa foBepUTENLHOTO YNpaBieHWaA LLeHHbIMK Bymaramu, B
TOM UYMCAe KyNNA-NpoaaKa LeHHblx bymar, caenku PEMNO w np.

OrpaHuueHus Ha coBepLueHne YNPasaaowmm
OTAeNbHbIX BUAOB CAENOK C NPUHagnexKawmmm Knnenty
AKTMBaMM, HAXOAALWMMUCA B 0BEPUTE/IBHOM
ynpasneHuu

HeT orpaHuyeHuni

BO3MOXHOCTb 3aKN04eHNA YNPaBAAIOLWMM CAENO0K Ha [a
TOprax opraHM3aTopa TOProB/M Ha PbiHKe LLeHHbIX 6ymar
B0O3MOXHOCTb 3aKNI04EeHUA YNPABAAOWMM CAENOK He HA | [la

TOprax opraHu3aTopa TOProB/iM Ha PbiHKe LieHHbIX bymar
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B0O3MOXXHOCTb 3aK/Il0ueHUA YNPaBAAoWMUM 61MprKeBbIX Het
CPOYHbIX KOHTPAKTOB
B0o3MOKHOCTb 3aKN04eHUA YNpaBaaowmm Het

BHesMp)KeBbIX CPOYHbIX KOHTPAKTOB
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MpunorxkeHne N219

K [loroBopy [,0BEpUTENLHOMO YNpaBaeHusA
LeHHbIMK Bymaramm

ONMUCAHUE

CTaHAApPTHOM MHBECTULIMOHHOM CTpaTerMm ana KBaanduumupoBaHHbIX UHBECTOPOB

EBpoobaurauum

Lienb MHBECTUPOBaHUA

MonyyeHne KYNOHHOro A0X0A4a U POCTa CTOMMOCTM 06MraLmnin Npu ypoBHE PUCKa,
60s1ee HU3KOM, HEM NPU UHBECTULMAX B aKLUW.

MpuHUMNbI ynpaBneHus

CTpaTterusa npeanosiaraet akTMBHOE ynpaB/ieHne noptdesem c KOHLEeHTpaumen Ha
JIMKBMAHBIX BbIMYCKax eBpoobanraumii. B 3aBUCMMOCTM OT KOHBIOHKTYPbI PbIHKA
yNpaBAfowWwmii Aenaet akLeHT M60 Ha NePBUYHBIX Pa3MeLLLEHMAX, TMOO Ha Noucke
MHTEPECHbIX BO3MOXKHOCTEM Ha BTOPUYHOM pPbIHKE. YNpaB/ieHue AtopaLmeit Takxke
OZMH 13 NOAXO0A0B K yNpasaeHWto nopTdenem Npu cCOOTBETCTBYHOLLEN KOHBIOHKTYpE
pblHKA. OCHOBHbIM NOAXOAOM ABAAETCA TWATe/IbHbIMA aHaNN3 KPeAUTHOTO KayecTBa
amuTeHTa. [loxogHocTb no nopTdento bopmumpyeTca U3 KYNoHHOro foxo4a
(onpenenseTtca sSMUTEHTOM U ABAAETCA NOCTOAHHOM COCTaBAAIOLLEN pocTa nopTdens)
W pesynbTaTa U3MeHeHMUA LeHbl (3aBUCUT OT CUTYaLMN HA PbIHKE B Le/IOM).

MNpodunb KNneHta

CtpaTterva opMeHTUpOBaHa Ha KOHCEPBATUBHbLIX MHBECTOPOB, ABAAIOLLMUXCA
KBa/IMOULMPOBAHHBIMU MHBECTOPAMM, XKENALWMX MHBECTMPOBATL CPEACTBA B
MHCTPYMEHTbI, HOMUHUPOBAHHbIE B UHOCTPAHHOM BasloTe, OXKMUAAOLLMX HU3KOW
BOIATU/ILHOCTM NOPTHENA, U CTPEMALLUXCA K NOAYYEHUIO CTabUAbHOro Aoxoaa.

BantoTa cuerta

ponnapsl CLUA

MuHumanbHaa cymma

250 000,00 ponnapos CLLUA

MHBECTUPOBAHUA
[ononHutenbHoe BHeceHue MpenycmatpuBaeTca
AEHEeXHbIX cpeacTs B nepnog
peiicteua Qorosopa AY
YacTtuuHoe usbaTtue (Bbisoa) MNpeaycmaTtpusaeTca
AKTMBOB B nepuoa AeicTeunsa
Dorosopa AY
U3meHeHue cTpaTerum MpenycmatpuBaetca
ynpasneHusa
MponoHrauua forosopa AY MNpepycmatpuBaetca
Cnoco6 ynpasneHmsa AKTUBHOE
MNHBECTULMOHHDII Nnpodunb

MNHBECTULIMOHHBIV ropu3oHT | 3 roaa

Oxunpgaemas 4OXO4HOCTb

CrtaBka ®enepanbHoit pesepsHoii cuctembl CLLUA +3% (B gonnapax CLUA, rogosbix) 6e3
yyeTa Ha/loroB v Bo3HarpaxaeHua Ynpasasiowei KomnaHmu (6e3 yyeta pucka
AedonTta KOHTpareHTa/smuTeHTa)

WHBECTULUUOHHAA OEKNAPALIUA

CTaHAapTHOﬁ MHBeCTMLIMOHHOVI CTpaTteruu gna KBaﬂMd)MLI,MPOBaHHbIX UHBECTopoOB

EBpoobaurauuu

O6beKTbl UHBECTUPOBAHUSA
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MepeyeHb AKTUBOB, KOTOpble MOryT 6bITb NepeaaHbl YnpasasAwwemMy B 40BepUTenbHoe ynpasaeHne KameHtom

LleHHble Bymaau u [eHexcHble Cpedcmea, npedHasHa4yeHHble 0158 UHBeCmMuUpos8aHus 8 LleHHble bymazu.

MepeueHb (cocTaB) AKTUBOB, KOTOpble Bnpaee NpuobpeTtaTtb YNpasBasAowWwmMii Npy ocyLLecTBIeHUN A4eATeNbHOCTU NO
ynpaBaeHuIo LeHHbIMK Bymaramu

Buabl AKTMBOB

[eHexHble CpeacTBa Ha cyeTax M BO BKAaAaX B KPeOUTHbIX
opraHu3aumax

O6avrauunm

LleHHble Bymarn MHOCTPaAHHbIX IMUTEHTOB

MepeyeHb 3MUTEHTOB MAK FPYNN SMUTEHTOB, YbU
ueHHble Bymarn moryT aBnATbca o6bekTamum
ynpasieHus, N0 OTPac/eBoOMy UAM UHOMY
NpU3HaKy

HeT orpaHuyeHuni

LieHHble 6ymaru, gonyweHHble/He gonyLeHHble
K TOpram, BKAlOUYEHHble/He BK/AIOUYEHHble B
KOTUPOBaJibHble CMUCKKU

LleHHble Bymaru, AonyuieHHbIe U He A0NYLLEeHHbIE K Topram,
BKJIIOUYEHHbIE U HE BKJ/IIOYEHHbIE B KOTMPOBA/IbHbIE CMIUCKK

MNepeyeHb opuguyeckux auy, (rpynn
IOPUANYECKUX UL, NO onpeaeneHHOMY
NpPU3HaKy), UbM LeHHble 6ymaru B
AOKyMmeHTapHoU popme, He ABaAlOWMECA
3MMUCCUOHHDbIMU, BNpaBe npuobpertatb
Ynpasnawwmin

HeT orpaHuyeHuni

Buabl LeHHbIX 6ymar B AOKYMeHTapHoOU ¢popme,
He ABNAILWMECA SIMUCCUOHHBIMU, KOTOPbIE
Bnpase npuobpertatb Ynpasnawwmi

HeT orpaHuyeHui

CTpyKTypa AKTUBOB, KOTOPYIO 06A3aH NnoAaaep>KuBaTb YNpaBaaowWMii B TeUeHHe CpoKa aelcteua [lorosopa

[eHeXHble cpeacTBa Ha cYeTax U BO BKlagax B
KpeAUTHbIX OpraHn3ayuax

Min 0%, Max 100%

O6auraumm

Min 0%, Max 100%

LileHHble 6ymam UHOCTPAHHbIX dMUTEHTOB

Min 0%, Max 100%

OrpaHuYeHnA Ha COOTHOLLUEHNEe Mmexay
LEeHHbIMU GYMaI'aMI/I Pa3NINYHbIX SIMUTEHTOB

Ynpasnstowmii Bnpase nHeectuposatb A0 100% oT cToMmocTn AKTMBOB
B LeHHble Bymarv o4HOro aMuTeHTa.

Buabl caenok, Kotopble Ynpasnaiowmii enpase
3aKN04aTb C NpUHagnexawmnmm KnneHty
AKTMBaMM, HAXOAALWMMUCA B 0BEPUTE/IBHOM
ynpasneHuu

Bce BMAbI COENOK, KOTOpble COOTBETCTBYIOT  AENCTBYHOLLEMY
3aKoHopaTenbcTBy Poccuitickoit depepaunmn mn ycnosmam [orosopa
[0BEPUTENLHOIO YNPaBAeHNA LLeHHbIMM Bymaramu, B TOM Ymcie Kynnsa-
npoAaa LeHHbIx 6ymar, caenku PEMO u np.

OrpaHu4yeHunA Ha coBeplueHue Ynpasaaowmm
OTAEeNbHbIX BUA0B CAELNOK C NPUHAANEXKALMNMN

HeT orpaHunyeHuni
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KnueHty AKTMBamu, HaxogAaWwMMUCA B
[0BepuUTeNIbHOM ynpasaeHuun

BO3MOXHOCTb 3aK/04EeHUA YNPaBAAIOLUM
CAEeNOK Ha Toprax opraHM3aTopa TOProeau Ha
PbIHKe UeHHbIX 6ymar

[a

BO3MOXKHOCTb 3aK/04EeHUA YNPaBAAIOLWMUM
CAEeNOK He Ha TOprax opraHM3aTopa TOPros/n Ha
PbIHKe UeHHbIX 6ymar

Ja

BO3MOXHOCTb 3aK/0ueHNA YNPaBAAIOWUM
6M1pPKeBbIX CPOUYHBIX KOHTPAKTOB

Het

BO3MOXHOCTb 3aKN04eHMA YNpaBaaloWwmm
BHEGMp)KEBbIX CPOYHbIX KOHTPAKTOB

Het
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MpwnnoxxkeHne Ne20

K [loroBopy [,0BEpUTENLHOMO YNpaBaeHusA
LeHHbIMK Bymaramm

ONMUCAHUE

CTaHAApPTHOW MHBECTULIMOHHOM CTpaTerMm AnA KBaanduuMpoBaHHbIX MHBECTOPOB

EBpona

Lienb MHBECTUPOBaHUA

MonyyeHne fOX0O4A B pe3ynbTaTe MHBECTUPOBAHUA B MHCTPYMEHTbI Y3KOTO
reorpaduueckoro cermeHta GOHAOBOMO PbiHKA Ha CPOK 6onee roga c y4eToM BbICOKOW
TONIEPAHTHOCTU K PUCKY.

MpuHUMNbI ynpaBaeHus

CtpaTerna npegnosaraeT akTMBHOE ynpas/eHue. YNpaBaatowWwmi cieayet 3a
pacTywmm TpeHaom GOHAOBOIO PbiHKA OTAE/IbHOM CTPaHbl/CeKTOpa eBPONnencKkoro
pervoHa Mbo oTAeNbHON aKL MK eBPONENCKOro pernoHa. MNpeaycmatpmsaerca
BK/ItOYEHWE B NopTdesb cneumannsnposaHHoro ETF uamn oTaensHoOM akuumn Becom g0
35% oT 06ulelt CTOMMOCTM aKTUBOB.

Mpodunb KNMeHTa

CTpaTerna opMeHTMpPOBaHA Ha MHBECTOPOB, ABAAIOLLMXCA KBaI'IMd)VIU,VIpOBaHHbIMM
MHBECTOPamy, C ymepeHHon TONEPAHTHOCTbIO K PUCKY, XKeNAWNX MHBECTUPOBATb
cpeacTtBa B aKTUBbI EBpOI'IEI‘;iCKMX CTpPaH Ha ,CI,O/]FOCpO‘-IHbIﬁ nepuoa.

Bantorta cuera

ponnapsl CLLUA

MuHumanbHaa cymma

100 000,00 gonnapos CLLUA

MHBECTUPOBaHUA
[ononHutenbHoe BHeceHue MNpeaycmaTtpusaeTca
OEHeXHbIX cpeacTB B nepuoa
Aeiicteua forosopa AY
YactuuHoe usbaTtue (Bbisoa) MpenycmatpuBaeTca
AKTUBOB B Nnepuog AencTBua
Horosopa AY
UsmeHeHune cTpaTerum MNpeaycmaTtpusaeTca
ynpasneHusa
MponoHrauuna forosopa AY MNpeaycmaTtpusaeTtca
Cnocob ynpasneHus AKTUBHOE
MNHBECTULMOHHBIN Nnpodunb

MHBECTULMOHHbIN ropn3oHT | 3 roga

Oxungaemas 4OXOAHOCTb

CrtaBka ®enepanbHoit pesepsHoii cuctembl CLUA +3% (B ponnapax CLUA, rogosbix) 6e3
y4yeTa Ha/oroB 1 BO3HarpaxaeHua Ynpasastowei kKomnaHmu (6e3 yyeta pucka
Aedonta KOHTpareHTa/smuTeHTa)

MHBECTUUUOHHAA AEKNAPALUA

CTaHAAPTHOM MHBECTULMOHHOMW CTPaTerMm anA KBaameuumpoBaHHbIX MHBECTOPOB

Espona

O6beKTbl U HBeCTUpoBaHuA

MepeyeHb AKTUBOB, KOTOPble MOryT 6bITb NepeaaHbl YnpasasAwwemMy B 40BepuTenbHoe ynpasaeHne KameHtom

LleHHble Bymazu u [eHexHbie Cpedcmea, npedHa3Ha4YeHHble 0158 UHBeCMUPOB8aHUsA 8 LleHHble Bymazu.
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MepeueHb (cocTaB) AKTUBOB, KOTOpble BNpase NpuobpeTtaTb YNpasnAwLwWwmMii NPy OCYLLECTB/IEHUN AeATe/IbHOCTU NO

ynpasneHunio yeHHbimun 6ymaraMM

Buabl AKTMBOB

[eHexHble CpeacTBa Ha cyeTax M BO BKNAAAX B KPEAUTHLIX OpraHn3aumax.

LleHHble Bymarmn MHOCTPaHHbIX SMUTEHTOB.

MepeyeHb SMUTEHTOB MAM FPyNN
3MUTEHTOB, YbM LieHHble Bymaru moryT
ABNATbCA 06bEKTamMM ynpasaeHus, no
0TpacneBoMy WU MHOMY NPU3HAKY

HeT orpaHuyennit

LieHHble 6ymaru, gonyuieHHble/He
DONYLEHHbIE K TOpram, BK/IOYeHHble/He
BK/IIOYEHHbIE B KOTUPOBaJibHble CNIUCKU

LleHHble Bymaru, LonyLweHHbIe U He JONYLLEHHbIE K TOPraM, BKAOYEHHbIE U
He BK/IIOYEHHbIE B KOTUPOBAJIbHbIE CMUCKU

MepeyeHb OpUAUYECKUX uL, (rpynn
IOPUAUYECKUX UL, NO onpeaesieHHOMY
NpU3HaKy), Ybu LeHHble 6ymaru B
[OKYMeHTapHoi ¢opme, He aABastoLmeca
3MMUCCUOHHDbIMU, BNpaBe npuobpertatb
Ynpasnawwuin

HeT orpaHuyeHnit

BuAbl LeHHbIX 6ymar B AOKYMEHTapHOMU
dopme, He ABNAIOLWMECA IMUCCUOHHDBIMMU,
KoTopble Bnpase npuobpeTtaTtb
Ynpasnawwuin

HeT orpaHuyeHnit

CTpyKTypa AKTUBOB, KOTOPYIO 0653aH NoAAep>KMBaTb YNPaBAAIoOLWMIA B TEUEHUE CPOKA AelCTBUA HacToAwero Jlorosopa

LleHe)KHble cpeacTBa Ha cueTax U Bo
BKNaAax B KpeAUTHbIX OpraHU3aLmnax

Min 0%, Max 100%

LieHHble 6ymaru MHOCTPAHHbIX 3SMUTEHTOB

Min 0%, Max 100%

OrpaHU4YeHUA Ha COOTHOLLUEHUE MeXAY
LeHHbIMKU 6ymaramm passiM4yHbIX SMUTEHTOB

Ynpasaaoowuin Bnpase uHBectMposaTb A0 100% OT cToMMOCTM AKTMBOB B
LeHHble Bymaru ogHOro sMUTeHTa.

Bugbl caenokK, Kotopble Ynpasastowmii
Bnpase 3aKA4aTb C NpUHagAexawmumm
KnueHty AKTMBamu, HaxogALWMMUCA B
[oBepUTeNbHOM ynpaBaeHUun

Bce BUAbI CAENOoK, KoTopble COOTBETCTBYIOT nencTeytowemy
3aKoHopgatenbctBy Poccuiickon ®epepaumm  u ycnosmam  [orosopa
OOBEPUTE/IbHOIO YNpaB/ieHUA UeHHbIMWM Bymaramu, B TOM YMCAe Kynas-
npoaaka LeHHbIx bymar, caenku PENO v np.

OrpaHuYeHuA Ha coBepLUeHUue
YnpaBAsAOWUM OTAEe/IbHbIX BUAOB CAEJOK C
npuHagnexawmmm KnueHty AKTusamum,
HaXo4AWMMMUCA B AOBEPUTENBHOM
ynpasneHuu

HeT orpaHuyeHunit
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B0O3MOXHOCTb 3aK/0ueHNA YNPaBAAIOWUM
CAEeNOK Ha TOprax opraHM3aTopa TOpProBau
Ha pbIHKe LieHHbIX 6ymar

BO3MOXHOCTb 3aKA0UYEHUA YNPaBAAIOLUM
COENOK He Ha Toprax opraHu3aTopa
TOProBAM Ha PbIHKE L,eHHbIX 6ymar

[a

BO3MOXHOCTb 3aKN04eHMA YNpaBAaloLWmm
6Mp)K€BbIX CPOYHbIX KOHTPAKTOB

Het

BO3MOXHOCTb 3aK/0ueHNA YNPaBAAIOWUM
BHEBGUPIKEBbIX CPOUYHbIX KOHTPAKTOB

Het
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MpunoxkeHne Ne21
K JoroBopy A0BEPUTENLHOTO YNpaBiaeHuUA

LeHHbIMK Bymaramm
ONMUCAHUE
CTaHAAPTHOM MHBECTULMOHHOM CTpaTernu
Akuum 70/40

Lienb MHBECTUPOBaHUA

MonyyeHne f0Xx04a NPU POCTE PbIHKA aKLMI C BOSMOXKHOCTbIO OFpaHMYeHUA
yObITKOB B C/ly4ae HEraTUBHOMO Pa3BUTUA COOLITUIN.

MpuHUMNbI ynpaBneHus

MNHBeCTMpPOBaHME B aKUMKN POCCUICKMX IMUTEHTOB OT 0% A0 100% aKTMBOB
noptdens (go 85-100% - «ronybble pULWKN», A0 15% — aKUUKN KBTOPOTO 3LIEN0HAY),
B NpouM3BOAHble GUHAHCOBbLIE MHCTPYMEHTbI (840 30% oT nopTdens, ToNbKO A/MHHAA
nosuums). [lonsa AeHeXKHbIX CPeACTB MOXKET AOCTUraTb B OTAE/NbHbIE Nepuoabl 75%
OT aKTUBOB.

Mpodunb KNMeHTa

CTpaTervsa opMeHTUpPOBaHa Ha MHBECTOPOB, OXMAAOLLMX BbICOKYHO BONATU/IBHOCTb
PbIHKA ¥ CTPEMSALLIMXCA OrPaHUYUTL YObITKU B C/lyYae HEraTMBHOIO pasBuTUA
COBbITUIA, HO B TOXKE BPEMSA HE KEeNALWMX NPONYCTUTbL Hayano GopmMMpoBaHMA
NOBbILLATENBHOIO TPEHAA.

Bantorta cuera

pyb6au

MuHumanbHaa cymma

3 000 000,00 pybneit

MHBECTUPOBaHUA
[ononHutenbHoe BHeceHue MNpeaycmaTtpusaeTca
OEHeXHbIX cpeacTB B nepuoa
Aeiicteua forosopa AY
YactuuHoe usbaTtue (Bbisoa) MpenycmatpuBaeTca
AKTUBOB B Nnepuog AencTBua
Horosopa AY
UsmeHeHune cTpaTerum MNpeaycmaTtpusaeTca
ynpasneHusa
MponoHrauna forosopa AY MNpeaycmaTtpusaeTtca
Cnocob ynpasneHus AKTUBHOE
MNHBECTULMOHHBIN Nnpodunb

MHBECTULMOHHbIN ropn3oHT | 3 roga

Oxungaemas 4OXOAHOCTb

KntoueBan ctaBka baHKka Poccum +4% (B pybasx, roaosbix) 6e3 yyeta Hanoros u
BO3HarpaxaeHus Ynpasnsatowei komnaHuu (6e3 yyeTta pucka gedonta
KOHTpareHTa/amuTeHTa)

Jonyctmblit puck

0,3

OnucaHne foNyCcTUMOro puUcka

YMepeHHbI pUCK, BOSMOXKHOCTb CHUXEHUA cToumocTu noptdena ao 30% ot
nepBoHa4YaAbHbIX MHBECTULMIA HA MHBECTULMOHHOM FOPMU30OHTE C NONPABKOM Ha
BBO/bI-BbIBOAbI aKTUBOB

MHBECTULUUOHHAA OEKNAPALUA
CTaHAapTHO MHBECTULMOHHOM CTpaTerum
Akumun 70/40
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O6beKTbI U HBEeCTUpoBaHnA

MepeueHb AKTUBOB, KOTOpble MOryT 6bITb NepeaaHbl Ynpasasawwemy B 4oBeputenbHoe ynpasaeHne KnmeHtom

LleHHble Bymazu u [eHexcHbie Cpedcmea, npedHa3Ha4YeHHble 0715 UH8ecmuposaHus 8 LjeHHoie bymaau.

MepeueHb (coctas) AKTUBOB, KOTOpbIe Bripase npuobpeTtaTtb YNpasaaowWwmMi Npy ocyLLecTBIeHUN 4eATeNbHOCTU NO
ynpasneHuIo ueHHbIMK 6ymaramm

Buabl AKTMBOB

JeHexxHble CpeacTsBa Ha cyeTax M BO BKNAAAX B KPeAUTHbIX
opraHnsaumax

AKuunmn

MepeyeHb SIMUTEHTOB MAW FPYNN SMUTEHTOB, UbM
ueHHble Bymarn moryT aBnATbca o6bekTamum
ynpasieHus, N0 0TPac/ieBoMy UAM UHOMY
NpU3HaKy

HeT orpaHuuyeHui

LieHHble 6ymaru, gonyweHHble/He aonyuieHHble
K TOpram, BKAlOUYEHHble/He BK/AIOUYEHHble B
KOTUPOBaJibHble CMUCKKU

LleHHble Bymaru, AonyuieHHbIe U He AONYLLEeHHbIe K Topram,
BKJ/IIOUYEHHbIE U HE BKJ/IIOYEHHbIE B KOTMPOBaJIbHbIE CMUCKU

MNepeyeHb opuguyeckux auy, (rpynn
IOPUANYECKUX UL, NO onpeaeneHHOMY
NpPU3HaKy), ubM LeHHble 6ymaru B
AOKyMmeHTapHoU popme, He ABAAIOWMECA
3MMUCCMOHHbIMU, BNpaBe npuobpertatb
Ynpasnawwumin

HeT orpaHuyeHuni

Bugbl ueHHbIX 6ymar B AOKymeHTapHoOU ¢opme,
He ABNAILWMECA SIMUCCUOHHBIMU, KOTOPbIE
Bnpase npuobpeTtatb Ynpasnawowmi

HeT orpaHunyeHuni

CTpyKTypa AKTUBOB, KOTOpYIO 06:A3aH Nnoaaep KMBaThb YNPaBAAloLwWmMii B TeUeHMe CPOoKa AelcTBUA HacToAwero [loroBopa

[eHexHble cpeacTBa HA cYeTax U BO BKlagax B
KpeAUTHbIX OpraHn3ayuax

Min 0%, Max 100%

AKuumn

Min 0%, Max 100%

OrpaHU4YeHUA Ha COOTHOLLUEHUE MeXAY
LeHHbIMKU 6ymaramm passiM4yHbIX SMUTEHTOB

Ynpasnstowmii Bnpase MHBeCcTMpoBaTb 40 100% oT cTOMMOCTN AKTMBOB
B LeHHble Bymarv ogHOro aMuTeHTa.

Bugbl caenokK, Kotopbie Ynpasasowmii Bnpase
3aK/l04aTh € NpuHaanexxawmmm KnmeHty
AKTMBaMU, HAXOAALWMMUCA B AOBEPUTE/IBHOM
ynpasneHum

Bce BuAbl COENOK, KOTOpble COOTBETCTBYIOT AeWNCTBYOLLEMY
3aKoHoaaTenbCcTBy Poccuiickoit Pepepauumn n ycnosuam [lorosopa
[OBEPUTENLHONO YNPaBAeHUA UeHHbIMWM OGymaramu, B TOM u4ucne
KyNAs-npoAaaxa LeHHbIx 6ymar, caenku PEMNO u np.
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OrpaHuyeHuna Ha coBeplueHue Ynpasaaowmm
OTAENbHbIX BUAOB CAENOK C NPUHAANEXKALWMMU
KnuneHty AKTMBamMu, HaxoA4ALWMMUCA B
[OBEepUTEeIbHOM ynpaBaeHun

HeT orpaHuyeHui

B0O3MOXHOCTb 3aK/0ueHNA YNPaBAAIOWUM
CAEeNOK Ha Toprax opraHM3aTopa TOProeau Ha
PbIHKe UeHHbIX 6ymar

Ja

BO3MOXHOCTb 3aK/04EeHUA YNPaBAAIOLUM
CAEeNOK He Ha TOprax opraHM3aTopa TOProB/n Ha
PbIHKe UeHHbIX 6ymar

Ja

BO3MOXHOCTb 3aK/0ueHNA YNPaBAAIOWUM
61pKeBbIX CPOUHBIX KOHTPAKTOB

Het

BO3MOXHOCTb 3aK/a0ueHNA YNPaBAAIOWUM
BHEBGUPIKEBbIX CPOUYHbIX KOHTPAKTOB

Het
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MpunoxkeHne Ne22
K JoroBopy A0BEPUTENLHOTO YNpaBiaeHuUA

LeHHbIMK Bymaramm
ONMUCAHUE
CTaHAAPTHOM MHBECTULMOHHOM CTpaTernu
Long/Short

Lienb MHBECTUPOBaHUA

MonyyeHune goxoaa, NPEBbILAOWEro pe3y/bTaTUBHOCTb MHAEKCOB, B pe3yabTaTte
aKTMBHOTO ynpaBneHua noptoenem.

MpuHUMNbI ynpaBneHus

CrpaTerna npegycmatpmsaeT nHeectnposaHme 0o 150% ot cToumocTM aKTMBOB
nopTtdens B KOPoOTKMe No3numu (no gepmeatnsam) n 4o 150% cToMMOCTM aKTUBOB B
AJIMHHbIEe No3uuuK (No gepuBaTBam) B 3aBUCMMOCTU OT KOHBIOHKTYPbI PbIHKA NO
OLLeHKe yNpaBAAoLLero.

Mpodunb KNMeHTa

CTpaTerna opMeHTMpPOBaHA Ha MHBECTOPOB C OYEHb BbICOKOM TONEPaAHTHOCTbIO K
PUCKY, OXXNOAOUWNUX aKTUBHOTIO ynpasaeHna I'IOpTd)E/'IEM Ana nonyyvyeHunaA d)VIHaHCOBOI'O
pe3ynbTaTa, NpesBbillakolero pe3ybTatTuBHOCTb MHAEKCOB.

BantoTa cuerta

py6.1m

MuHumanbHaa cymma

3 000 000,00 pybneit

MHBECTUPOBAHUA
[ononHutenbHoe BHeceHue MNpeaycmaTtpusaetca
AEHEeXHbIX cpeacTs B nepuoa
Aeiicteua forosopa AY
YactuuHoe usbaTtue (Bbisoa) MpeaycmaTtpusaeTca
AKTUBOB B Nnepuog AencTeus
Horosopa AY
U3meHeHue cTpaTerum MNpeaycmaTtpusaeTca
ynpasneHua
MponoHrauua forosopa AY MpeaycmaTtpusaeTtca
Cnoco6 ynpasneHusa AKTUBHOE
UHBECTULMOHHBIN Nnpodunb

MNHBECTULIMOHHBIV rOpu3oHT | 3 roga

OKnaaemas AOXOAHOCTb

KntoueBas ctaBka baHKa Poccum +7% (B pybnsx, rogosbix) 6e3 yueta Hanoros u
BO3HarpaxaeHus Ynpasnsawouieit KomnaHum (6e3 yyeta pucka gedonta
KOHTpareHTa/smuTeHTa)

JonycTumblii puck

OnucaHne gonycTMMOro pucka

OueHb BbICOKMIA PUCK, BO3MOXHOCTb CHUMKEHMUA CTOMMOCTU noptdens o 100% ot
nepBoHaYa/ibHbIX MHBECTULMIA Ha MHBECTULMOHHOM FOPU30HTE C NOMPaBKOM HA
BBOA,bI-BbIBOAbI aKTUBOB

UHBECTULUMOHHAA OEKNTAPALIUNA
CTaHQapTHOMN MHBECTULMOHHOM CTpaTermm

Long/Short

O6beKTbl U HBeCTUnpoBaHuA

[loroBop f0BEPUTENBHOTO YNpaBieHus
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MepeyeHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YnpasasAwweMy B 40BepUTenbHOe ynpasaeHne KameHtom

LleHHble Bymaau u [eHexcHble Cpedcmea, npedHa3Ha4YeHHble 0718 UHeecmuposaHus 8 LieHHble bymaau.

MepeueHb (cocTaB) AKTUBOB, KOTOpble BNpaee NpuobpeTaTtb YNpasnawwWwmii NpyU OCYLLECTBIEHUN AeATE/IbHOCTU NO
ynpaBaeHuIO LeHHbIMU Bymaramu

Buabl AKTMBOB

JeHexxHble CpeacTBa Ha cyeTax M BO BKNagax B KpeAUTHbIX
opraHmsaumax

AKLMN
O6auraymm

MpounssoaHble GUHAHCOBbIE MHCTPYMEHTbI

MepeyeHb SMUTEHTOB UM FPYNN SMUTEHTOB, YbU
LeHHble 6ymarn moryT aBnATbcA o6bekTamu
ynpassieHuA, N0 0TPacAeBOMYy UIU MHOMY NPU3HaKY

HeT orpaHuyeHuni

LieHHble 6ymarn, gonyuieHHble/He gonyLeHHble K
TOpram, BKAOUYEHHble/He BK/IOUEHHbIE B
KOTUPOBa/ibHbIe CMUCKKU

LleHHble Bymaru, AonyweHHble U He JONYLLEHHbIE K TOPram,
BKNIHOYEHHbIE W HE BK/IIOYEHHbIE B KOTUPOBaJ/IbHbIE CMMCKM

MepeyeHb lopUAUUYECKUX nuL, (rpynn ropuaudecKkux
JML, No onpeaeieHHOMY NPU3HAKY), YUbM LieHHble
6ymaru B soKymeHTapHoOU popme, He ABAsloWMecs
3MMUCCUOHHDbIMU, BNpaBe npuobpeTtatb YnpasnaoLwmim

HeT orpaHuyeHuni

Bugbl ueHHbIX 6ymar B AOKyMmeHTapHoU Ppopme, He
ABAAIOLMECA SIMUCCUOHHBIMM, KOTOPbIE BNpaBe
npuobpeTtaTtb Ynpasnaowmin

HeT orpaHuyeHuni

CTpyKTypa AKTUBOB, KOTOpYIO 06A3aH Nnoaaep>KMBaTb YNpaBaaowWmii B Te4eHMe CpoKa aelicteua Jlorosopa

[eHexHble cpeacTBa HA cYeTax U BO BKlagax B
KpeAUTHbIX OpraHn3aymuax

Min 0%, Max 100%

AKuumn

Min 0%, Max 100%

O6nurauumn

Min 0%, Max 100%

MpoussoaHble GUHAHCOBbIE MHCTPYMEHTbI

Min 0%, Max 200%

OrpaHUYeHMA Ha COOTHOLUEHUE MeXAY LLeHHbIMU
6ymaramu pasnnyHbIX SMUTEHTOB

Ynpasnswowmi Bnpase MHBecTMposatb A0 100% oT ctommocTm
AKTWBOB B LLeHHble ByMarn o4HOro sMmUTeHTa.

Buabl caenok, Kotopble Ynpasnaiowmii enpase
3aKno4aTh ¢ NpuHagnexxawmumm Knnenty AKTuBamm,
HaxXo4AWMMUCA B AOBEPUTENBHOM YNPAB/IEHUN

Bce BuMAabl cAENOK, KOTOpble COOTBETCTBYHOT AEWCTBYOLLEMY
3aKoHopaTtenbctBy Poccuitickoir  Pepepaumm M ycnoBuam
[JoroBopa f0BepUTENIbHOMO yNpaBAeHUA LeHHbIMW Bymaramu, B
TOM UYKUC/ie KyNAsa-nNpoaaka LeHHbIX 6ymar, caenku PEMNO u np.
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OrpaHuyeHu1A Ha coBepLueHUe YNPasaalowmm
OTAeNIbHbIX BUAOB CAENOK C NPpUHaANeXalwmumm
KnueHty AKTMBamu, HaxoaALWMMUCA B
AoBepUTeNbHOM ynpaBaeHUn

HeT orpaHuyeHunit

B0O3MOXHOCTb 3aK/l0ueHUA YNPaBAAIOWMUM CAEN0K Ha
TOprax opraHM3aTopa TOProB/U Ha PbIHKE LLEeHHbIX
6ymar

B0O3MOXXHOCTb 3aK/IloueHUA YNPaBAAOLWMUM CAENO0K He
Ha Toprax opraHn3aTopa TOPros/IM Ha pbIHKe LeHHbIX
6ymar

[a

BO3MOXHOCTb 3aKN04eHMA YNpaBAaloLWmMm
5Mp)KeBbIX CPOYHbIX KOHTPAKTOB

[a

BO3MOXHOCTb 3aK/0ueHNA YNPaBAAIOWUM
BHEBGUPIKEBbIX CPOUHDbIX KOHTPAKTOB

[a
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MpunoxkeHne Ne23

K [loroBopy [,0BEpUTENLHOMO YNpaBaeHusA
LeHHbIMK Bymaramm

ONMUCAHUE

CTaHAApPTHOW MHBECTULIMOHHOM CTpaTerMm AnA KBaanduuMpoBaHHbIX MHBECTOPOB
Buy&Hold O6auraumm MHOCTPaHHbIX SMUTEHTOB ANA KBaAUPULMPOBAHHbIX UHBECTOPOB

Lienb MHBECTUPOBaHUA

NHBecTMpOBaHMeE B pOCCUMICKME eBPOObANTaLmMm U 06anraLmMm MHOCTPAHHbIX
SMWUTEHTOB Pa3BUTbIX M Pa3BMBatloLLMXCcA cTpaH. CTpaTerna nogpasymesaeT
TLWATENbHbIW BbIOOP ByMar 1 yaepKaHue B TeUeHUE AAUTENBHOIO NEPUOLA BPEMEHH,
HEe3aBMCMMO OT KPAaTKOCPOUHbIX KonebaHUI PbIHKa.

MpuHUMNbI ynpaBaeHus

JonrocpoyHoe MHBECTMPOBAHME B €BPOOBAMTaLLUM POCCUINCKUX U MHOCTPAHHbIX
KOMMaHWI gNs NoayYeHna KYNOHHOMo 40X04a W NPUpPoCTa Kanutana npu yposHe
pucka, 6os1ee HU3KOM, YEM NPU UHBECTULMAX B aKL UK.

Mpodunb KNMeHTa

CTpaTEFMH OpPneHTUpoBaHa Ha KOHCepPBAaTUBHbLIX MHBECTOPOB, ABNAKOLWMNXCA
KBaI'IVIdJMLI,VIpOBaHHbIMM UHBECTOpPaMy, Kenaruwnx NHBeCctTupoBaTb CpeacTtsa B
UHCTPYMEHTbI, HOMUHNUPOBAHHbIE B MHOCTpaHHOﬁ Basl0TE, OXKNUAALWNX HU3KOM
BO/1aTU/IbHOCTUN nopTd)enﬂ, N CTPpEMALWUNXCA K NONYHEHUIO cTabunbHoro aoxoaa.

Bantorta cuera

ponnapsl CLLUA

MuHumanbHaa cymma

50 000,00 ponnapos CLLUA

MHBECTUPOBaHUA
[ononHutenbHoe BHeceHue MNpeaycmaTtpusaeTca
OEHeXHbIX cpeacTB B nepuoa
Aeiicteua forosopa AY
YactuuHoe usbaTtue (Bbisoa) MpenycmatpuBaeTca
AKTUBOB B Nnepuog AencTBua
Horosopa AY
UsmeHeHune cTpaTerum MNpeaycmaTtpusaeTca
ynpasneHusa
MponoHrauuna forosopa AY MNpeaycmaTtpusaeTtca
Cnocob ynpasneHus AKTUBHOE
MNHBECTULMOHHBIN Nnpodunb

MHBECTULMOHHbIN ropn3oHT | 3 roga

Oxungaemas 4OXOAHOCTb

CraBka ®enepanbHoit pesepeHoli cuctembl CLUA +3% (B ponnapax CLUA, rogosbix)
6e3 yyeTa Ha/JI0roB W BO3HArpaXkAeHus Ynpasasatowen KomnaHum (6e3 yueta pucka
Aedonta KOHTpareHTa/smuTeHTa)

MHBECTUUUOHHAA AEKNAPALUA

CTaHAAPTHOM MHBECTULMOHHOMW CTPaTerMm anA KBaameuumpoBaHHbIX MHBECTOPOB

Buy&Hold O6auraumm MHOCTPaHHbIX SMUTEHTOB A8 KBaAMULUMPOBAHHbIX UHBECTOPOB

O6beKTbl U HBeCTupoBaHuA

MepeyeHb AKTMBOB, KOTOPble MOryT 6bITb NepeAaHbl YnpaBasawLwwemMy B f0oBepuTesibHoe ynpasaeHne KaneHtom

LleHHble Bymazu u [eHexHbie Cpedcmea, npedHa3Ha4YeHHble 0715 UHBeCMUPOoB8aHUs 8 LleHHble Bymazu.
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MepeyeHb (cocTaB) AKTUBOB, KOTOpble BNpase NpuobpeTtaTb YNpaBaAoLWMii NPy OCYLLECTBIEHUN AeATENbHOCTU NO
ynpaB/ieHuIo LeHHbIMMU Bymaramu

Buabl AKTMBOB

[eHexHble CpeacTsa Ha cyeTax M BO BKAAZ4aX B KPeAUTHbIX
opraHusaumax

LleHHble Bymaru MHOCTPaHHbIX 9MUTEHTOB

MepeyeHb SIMUTEHTOB MAW FPYNN SMUTEHTOB, UbM
ueHHble Bymarn moryT aBnATbcA 06beKTamu
ynpasneHus, No OTPac/eBOMYy UM MUHOMY NPU3HAKY

HeT orpaHuuyeHui

LieHHble 6ymaru, gonyuieHHble/He gonyweHHble K
TOopram, BKNlOYEeHHble/He BKAIOYEHHble B
KOTUPOBaJibHblE CIUCKU

LleHHble Bymaru, gonyuieHHble U He AONYLLEHHbIE K TOpram,
BK/IIOYEHHbIE U HE BK/OYEHHbIE B KOTMPOBAIbHbIE CMUCKU

MepeyeHb lOpUAMYECKUX NuL, (rpynn LOPUANUYECKUX AU,
no onpegeneHHOMY NPU3HaKy), YbM LieHHble 6ymaru B
AOKymeHTapHoU popme, He ABaAlOWMECA
3MMUCCUOHHDbIMU, BNpaBe npuobpeTtatb YnpasnaoLwmim

HeT orpaHunyeHuni

Buabl LeHHbIX 6ymar B AOKYMeHTapHoOMW ¢popme, He
ABNAOLMECA IMUCCUOHHBIMM, KOTOPbIE BNpaBe
npuobpeTaTtb Ynpasnsiowmin

HeT orpaHuyeHuni

CTpyKTypa AKTUBOB, KOTOpYIO 06:A3aH NnoaaepKUBaTb YNPaBaaAowWmii B Te4eHMe CpoKa aelicTeua Jlorosopa

[eHexHble cpeacTBa HA cYeTax U BO BKlagax B
KpeAUTHbIX OpraHn3ayumax

Min 0%, Max 100%

LieHHble 6ymaru MHOCTPAHHbIX 3SMUTEHTOB

Min 0%, Max 100%

OrpaHMYeHUA Ha COOTHOLLEHUE MeXKAY LLeHHbIMKU
6ymaramu pasnnyHbIX SMUTEHTOB

Ynpasnstowmii Bnpase nHeectuposaTtb A0 100% oT ctoumocTtu
AKTMBOB B LieHHble bymarn og4HOro aSMmuTeHTa.

Buabl caenok, Kotopbie YNpasBaALWMii Bnpase
3aKn04aTh ¢ NpuHagnexawmmm KnmeHty Aktusamm,
HaxoAAWMMUCA B AOBEPUTE/IbHOM YyrpaBaeHUU

Bce BuAbl CAENOK, KOTOpble COOTBETCTBYIOT AEUCTBYOLLEMY
3aKoHogaTenbcTBy Poccuiickot  Pegepauuun U ycaoBuAM
[oroeopa foBepPUTENLHOTO YNPaBAEHMUA LLEHHbIMW Bymaramu, B
TOM Ync/ie Kynaa-npoaaxa LeHHbIx bymar, caenku PEMO u np.

OrpaHuyeHuUA Ha coBepLueHUe YNpasaalowmm
OTAe/IbHbIX BUAOB CAENOK C NpUHaANexalmmm
KnueHty AKTMBamMM, HaXoA4ALWMMUCA B AOBEPUTE/IBHOM
ynpasneHuun

HeT orpaHunyeHuni

B03MOXXHOCTb 3aK/Il0oueHUA YNPaBAAOLWMUM CAEN0K Ha Oa
TOprax opraHM3aTopa TOProB/x Ha PbIHKE LLeHHbIX

6ymar

B0O3MOXXHOCTb 3aK/IloueHUA YNPABAAOLWMUM CAENO0K He Oa

Ha TOprax opraHM3aTopa TOProB/x Ha PbIHKE LIeHHbIX
6ymar
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B0O3MOXXHOCTb 3aK/l0ueHUA YNPaBAaoWwmum 61prKeBbIX Het
CPOYHbIX KOHTPAKTOB
B0o3MOKHOCTb 3aKN04eHUA YNpaBaaowmm Het

BHesMp)KEBbIX CPOYHbIX KOHTPAKTOB

[lorosop A0BEPUTENBHOTO YNpaBaeHUA LLeHHbIMM Bymaramu. Pegakuma Ne05

CrpaHuua 88 n3 97




MpunoxkeHne Ne24

K [loroBopy [,0BEpUTENLHOMO YNpaBaeHusA
LeHHbIMK Bymaramm

ONMUCAHUE

CTaH[apTHOM MHBECTULIMOHHOIM CTpaTerum
Buy&Hold O6auraumm MHOCTPAHHbIX IMUTEHTOB

Lienb MHBECTUPOBaHUA

MonyyeHue foxo4a B pe3ynbTaTe MHBECTMPOBAHMA Ha AUTENbHbI Nepuog, B
WHCTPYMEHTbI, HOMWUHUPOBAaHHbIE B MHOCTPAHHOM BajtoTe.

MpuHUMNbI ynpaBneHus

MHBecTUpOBaHWeE B eBPOO6ANTaLMMN NPENMYLLECTBEHHO POCCUIACKMX KOMMAHWUIA ANs
No/ly4eHUs KYMOHHOIO [,0X04a M NPUPOCTA Kanutana npu ypoBHe pUcKa, bonee
HU3KOM, YeM NPU MHBECTULMAX B aKLUM.

Mpodunb KNMeHTa

CTpaTernsa opMeHTMpOBaHa Ha KOHCEPBATUBHbIX MHBECTOPOB, KelatoWwmx
MHBECTUPOBATb CPEACTBA B MHCTPYMEHTbI, HOMUHMPOBaHHbIE B MHOCTPAHHOM BatoTe,
OXMAAMLNX HA3KOW BOIATUILHOCTU NOPTdENA, U CTPEMALLMUXCA K NONYHEHWNIO
cTabunbHOro goxoaa.

BantoTa cuerta

ponnapsl CLUA

MuHumanbHaa cymma

50 000,00 ponnapos CLLUA

MHBECTUPOBAHUA
[ononHutenbHoe BHeceHue MNpeaycmaTtpusaetca
AEHEeXHbIX cpeacTs B nepuoa
Aeiicteua forosopa AY
YactuuHoe usbaTtue (Bbisoa) MpeaycmaTtpusaeTca
AKTUBOB B Nnepuog AencTeus
Horosopa AY
U3meHeHue cTpaTerum MNpeaycmaTtpusaeTca
ynpasneHua
MponoHrauua forosopa AY MpeaycmaTtpusaeTtca
Cnoco6 ynpasneHusa AKTUBHOE
UHBECTULMOHHBIN Nnpodunb

MNHBECTULIMOHHBIV rOpu3oHT | 3 roga

OKnaaemas AOXOAHOCTb

CraBka ®egepanbHoit pesepsHoit cuctembl CLUA +3% (B sonnapax CLUA, roaosbix) 6e3
YYE€Ta HA/IOroB M BO3HArpaXKaeHus YnpasaswoLel kKomnaHuu (6e3 yyeta p1cKa
Aedonta KOHTpareHTa/smuTeHTa)

JonycTumblii puck

0,2

OnucaHne gonycTMMOro pucka

HW3KKUIM pUCK, BOSMOXKHOCTb CHUXEHUS CTOMMOCTM nopTdens Ao 20% ot
nepBOHaYa/ibHbIX MHBECTULMIA HAa UHBECTULMOHHOM FOPU3OHTE C MONPaBKOM Ha
BBO/bl-BbIBOZbl aKTUBOB

MHBECTUUUOHHAA AEKNAPALUA

CTaHgapTHO MHBECTULMOHHOM CTpaTerum
Buy&Hold O6anraumm MHOCTPaHHbIX SMUTEHTOB

O6beKTbl U HBeCTUpoBaHuA
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MepeyeHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YnpasasAwweMy B 40BepUTenbHOe ynpasaeHne KameHtom

LleHHble Bymaau u [eHexcHble Cpedcmea, npedHa3HayeHHble 0718 UHBeCmuposaHus 8 LleHHble bymazu.

MepeueHb (cocTaB) AKTUBOB, KOTOpble Bnpaee NpuobpeTtaTtb YNpasasAowWwmMii Npy ocyLLeCcTBIeHUN A4eATEeNbHOCTU NO
ynpaBaeHuIO LeHHbIMU Bymaramu

Buabl AKTMBOB

[eHexHble CpeacTBa Ha cyeTax M BO BKAAAAX B KPeAUTHbIX
opraHuM3aumax

LleHHble Bymarn MHOCTPaHHbIX 9MUTEHTOB

MepeyeHb SMUTEHTOB MU FPYNN SMUTEHTOB, YbM LiEeHHblE
6ymaru MoryT ABAATbCA 06beKTaMM ynpaB/ieHus, no
oTpacneBomy Uan MHOMY NPU3HaKY

HeT orpaHuyeHuni

LieHHble 6ymaru, gonyuieHHble/He aonyuieHHble K Topram,
BK/IlOYEHHble/He BK/l0YeHHble B KOTUPOBaJibHble CMUCKU

LeHHble Bymarm, aAonyuleHHble K Topram, BK/IKYEHHbIE N HE
BK/IlOYEHHbIE B KOTUPOBA/ibHble CMUCKKN

MepeyeHb OpUAUYECKUX NKnL, (rpynn opUANYECKUX UL, NO
onpeaeneHHOMY NPU3HaKYy), UbM LieHHble 6ymaru B
[OKYMeHTapHoU popme, He ABNAIOLMECA SMUCCUOHHBIMM,
BnpaBse npuobpetatb Ynpasasiowmii

HeT orpaHunyeHuni

Bugbl ueHHbIX 6ymar B AOKymeHTapHoU Ppopme, He
ABNAIOLMECA SIMUCCUOHHBIMM, KOTOPbIE BNpaBe
npuobpeTtaTtb Ynpasnsiowmin

HeT orpaHunyeHuni

CTpyKTypa AKTUBOB, KOTOPYIO 06A3aH NnoaaepKMBaTb YNpaBaaioLmii B TeueHUe CpokKa aeincteuna [loroeopa

[eHexXHble cpeacTBa Ha cYeTax U BO BKNAAAX B KPeAUTHbIX
opraHusaumax

Min 0%, Max 100%

LileHHble 6ymam UHOCTPAHHbIX dMUTEHTOB

Min 0%, Max 100%

OrpaHMYeHUA Ha COOTHOLLEHUE MeXKAY LLeHHbIMKU
6ymaramu pasiiuuHbIX IMUTEHTOB

Ynpasnswowmii  BnpaBe uWHBecTMpoBaTb Ao 100% ot
CTOMMOCTM AKTMBOB B LieHHble Bymarn ogHOro smmTeHTa.

Bugbl caenokK, Kotopble YNpaBasiowmii Bpase 3aKk1o4aTb
¢ npuHagnexawmmm KnmeHty AKTMBamMM, HaxoaaWwmmmnca
B l0BEPUTE/IbHOM YNpaBieHUn

Bce BMAbI CAENOK, KOTOPblE COOTBETCTBYIOT AENCTBYHOLLEMY
3aKoHoaaTenbCcTBy Poccuiickolt Pegepauuun U ycnosBuam
Jorosopa  [0OBEpPUTENbHOrO  YNpaB/ieHUA  LEHHbIMU
6ymaramu, B TOM 4uUcie Kynnsa-npojarka UeHHblx bymar,
caenku PEMO v np.

OrpaHuyeHuMA Ha coBeplueHne YNPaBAAIOWUM OTAe/bHbIX
BUAOB CAENOK C NpuHagnexKawmmm KnueHty AKTuBamm,
HaxXo4AWMMUCA B AOBEPUTENBHOM YNPAB/IIEHUN

HeT orpaHuyeHui
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B03MOXHOCTb 3aK/N04eHNA YNPaBAAIOLWMM CAENO0K Ha Ja
TOprax opraHM3aTopa TOProB/IM Ha PbiHKe LLeHHbIX 6ymar
B0O3MOKHOCTb 3aK/Nt04eHUA YNPaBAAIOW UM CAENOK He Ha Ja
TOprax opraHM3aTopa TOProB/iv Ha PblHKe LLeHHbIX 6ymar
B0O3MOKHOCTb 3aK/N0UeHUA YNPaBAaIoOWUM 6UpPKeBbIX Het
CPOYHbIX KOHTPAKTOB

B03MOXKHOCTb 3aK/0ueHUA YnpaBastowmm BHe6MpKeBbIX | Het

CPOYHbIX KOHTPAKTOB
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MpunoxkeHne Ne25
K JoroBopy A0BEPUTENLHOTO YNpaBiaeHuUA

LeHHbIMK Bymaramm
ONMUCAHUE
CTaHAAPTHOM MHBECTULMOHHOM CTpaTernu
Buy&Hold O6aurauun

Lienb MHBECTUPOBaHUA

MonyyeHune goxoaa B pesybTaTe MHBECTMPOBAHMA B 06/IMraumm Ha SANTENbHbIN
nepuoga,

MpuHUMNbI ynpaBneHus

MHBecTpoBaHue B 06AUraLMM POCCUMNCKUX KOMMAHUI ANA NOAYYEHUA KYNOHHOIO
[0Xx04a M NpMpOoCTa KanuTaia Npu ypoBHe pucka, bonee HMU3Kom, yem npum
WHBECTULMAX B aKLUW.

Mpodunb KNMeHTa

CTpaTEFMH OpPneHTUpoBaHa Ha KOHCepPBATUBHbLIX MHBECTOPOB, OXXNAAOWNX HU3KOM
BONATUNbHOCTU I'IOpT(I)e}'Iﬂ N CTPpeMALUNXCA K NOSTYYEHUIO cTabunbHoOro Aoxoaa

BantoTa cuerta

ponnapsl CLUA

MuHumanbHaa cymma

50 000,00 ponnapos CLUA

MHBECTUPOBAHUA
JononHutenbHoe BHeceHue MpeaycmaTtpusaeTca
AEHEeXHbIX cpeacTs B nepuoa
peiicteua Qorosopa AY
YactuuHoe usbsaTtue (Bbisoa) MNpeaycmaTtpusaeTca
AKTMBOB B Nnepuoa AeicTeunsa
Oorosopa AY
U3meHeHue cTpaTerum MpeaycmatpuBaetca
ynpasneHusa
MponoHrauua Oorosopa AY MNpenycmatpusaetca
Cnoco6 ynpasneHmsa AKTUBHOE
MNHBECTULMOHHDII Nnpodunb

MNHBECTULIMOHHBIM ropu3oHT | 3 roaa

OKnaaemas AOXOAHOCTb

CraBka ®eaepanbHoit pesepsHoit cuctembl CLUA +3% (B monnapax CLUA, rogosbix) 6e3
YYE€Ta HA/IOrOB M BO3HArpaxKaeHus Ynpasastolei KomnaHmm (6e3 yueta p1cKa
AedonTta KOHTpareHTa/sMmuTeHTa)

JonycTumblii puck

0,2

OnuncaHne gonycTMMOro p1cka

HW3KUIM pUCK, BOSMOXKHOCTb CHUXEHWUS CTOMMOCTM nopTdens Ao 20% ot
nepBoHaYyabHbIX MHBECTULMI HA MHBECTULMOHHOM FOPU30HTE C MOMPABKOW Ha
BBO/bI-BbIBOZbl aKTUBOB

UHBECTUUMOHHAA OEKNIAPALUA
CTaHAapTHO UHBECTULLMOHHOM cTpaTerum
Buy&Hold O6aurauumn

O6beKTbl UHBECTUPOBAHUSA

MepeueHb AKTMBOB, KOTOPble MOryT 6bITb NepegaHbl Ynpasnaowemy B 4oBeputenbHoe ynpasneHme KaneHtom

[loroBop f0BEPUTENBHOTO YNpaBieHus
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LleHHble Bymazu u [eHexHbie Cpedcmea, npedHa3Ha4YeHHble 0715 UHBeCmuposaHus 8 LleHHble Bymazu.

MepeueHb (coctas) AKTUBOB, KOTOpbIie Bipase npuobpeTtaTtb YNpasaaowWwmi Npy ocyLLecTBIeHUN 4eATeNbHOCTN NO
ynpasneHuIo LeHHbIMK 6ymaramm

Bupabl AKTMBOB

[eHe)KHble cpeacTBa Ha cYeTax M BO BKIALAX B KPeAUTHbBIX
opraHusaumax

O6auraumm

MepeyeHb SIMUTEHTOB MAW FPYNN SMUTEHTOB, UbM
ueHHble Bymarn moryT aBnATbcAa o6bekTamum
ynpasneHus, No 0TPac/seBOMYy UM MUHOMY NPU3HAKY

HeT orpaHuyeHnit

LieHHble 6ymarn, gonyuieHHble/He aonyueHHble K
TOpram, BKNIOYEHHble/He BKNIOYEHHbIE B
KOTUPOBaJibHble CMUCKKU

LleHHble Bymaru, AonyLeHHbIe U He AONYyLWeHHble K Topram,
BKJ/IIOYEHHbIE U HE BKJIIOYEHHbIE B KOTUPOBa/ibHbIE CMUCKM

MNepeyeHb opuagUUecKux auy, (rpynn topuandeckmx
vy No onpeaeneHHOMY NMPU3HAKY), YbM LLeHHble
6ymaru B soKymeHTapHoOU popme, He ABAsIoOWMecs
3MMCCUOHHBIMM, BNpaBe Npuobpetatb YnpasaaooLwmii

HeT orpaHuyeHnit

Bugbl LeHHbIX 6ymar B AOKyMmeHTapHoU Ppopme, He
ABNAIOLMECA SIMUCCUOHHBIMM, KOTOPbIE BNpaBe
npuobpeTaTtb Ynpasnsiowmin

HeT orpaHuyeHuni

CTpyKTypa AKTMBOB, KOTOpYIO 06:A3aH NnoaaepKuBaTb YNpaBaawowWwmii B Te4eHMe CpoKa AelcTBUA HacToAwero florosopa

[eHeXHble cpeacTBa Ha cYeTax U BO BKAajax B
KpeAUTHbIX OpraHn3aymuax

Min 0%, Max 100%

O6nurauumn

Min 0%, Max 100%

OrpaHU4YEeHUA Ha COOTHOLLIEHUE MeXAY LLeHHbIMU
6ymaramu pas/IM4yHbIX SIMUTEHTOB

Ynpasnawowmi BnpaBe MHBecTuposatb Ao 100% oT ctommocTm
AKTWBOB B LLeHHble Bymaru 04HOro SMUTEHTA.

Buabl cAENOK, KOTOpble YNpaBAAIowWwMmii Bnpase
3aKM04aTh ¢ NpUHagnexawmmm Knmenty AKTuBamm,
HaXoAALWMMMCA B AOBEPUTE/IbHOM YNpaBieHumn

Bce BMAblI CAENOK, KOTOpble COOTBETCTBYIOT [AENCTBYOWEMY
3aKoHopatenbctBy Poccuitickor  Pepepaumm M ycnoBuam
[JoroBopa f40BEPUTENBHOTO yNpaBAeHUsA LeHHbIMW Bymaramu, B
TOM YnC/ie KyNasa-nNpoaarka LeHHbIX bymar, caenku PEMNO u np.

OrpaHu4yeHuUA Ha coBepLueHUe YNpasaamowmm
OTAEeNbHbIX BUAOB CAENOK C NPUHaANeXalmumm
KnuneHty AKTUBamMu, HaXO4AWMMMUCA B
[0BepUTeNbHOM ynpaBaeHUun

HeT orpaHuueHnit
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BO3MOXHOCTb 3aK/04eHUA YNPaBAAIOWUM CAENO0K Ha
TOprax opraHM3aTopa TOProB/iv Ha PbIHKE LLeHHbIX
6ymar

B0O3MOXXHOCTb 3aK/Il0oueHUA YNPaBAAIOLWMUM CAENOK He
Ha Toprax opraHn3aTopa TOPros/u Ha pbiHKe LeHHbIX
6ymar

[a

BO3MOXHOCTb 3aKN04eHMA YNpaBAaloLWmm
6Mp)K€BbIX CPOYHbIX KOHTPAKTOB

Het

BO3MOXHOCTb 3aK/0ueHNA YNPaBAAIOWUM
BHEBGUPIKEBbIX CPOUYHbIX KOHTPAKTOB

Het
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MpunoxkeHne Ne26

K [loroBopy [,0BEpUTENLHOMO YNpaBaeHusA
LeHHbIMK Bymaramm

ONMUCAHUE

C'raH,qap'rHoﬁ MHBECTMLIMOHHOﬁ CTpaTteruu gna KBaI'IVId)MLI,VIpOBaHHbIX UHBECTopoB

OnTUManbHbI Bbi6OP

Lienb MHBECTUPOBaHUA

MonyyeHne LOXOAA OT aKTUBHbIX ONepaLmit Ha r106abHbIX GUHAHCOBbIX U TOBAPHbIX
PbIHKaX ¢ GUHAHCOBbLIMW MHCTPYMEHTAaMM (NPEUMYLLECTBEHHO 06AUraunaMM,
aKUMAMU U/UAK Nasammn(aKkLMAMM) MHOCTPAHHbIX BUPIKEBbIX MHBECTULMOHHBIX POHA0B
Ha MHOCTPAHHbIe KOMNAHUKU U MPOMN3BOAHLIMM MHCTPYMEHTaMM), a TaKKe 3a cHeT
pOCTa CTOMMOCTU GUHAHCOBbIX UHCTPYMEHTOB U MOJTYYEHMA BbIMNIAT MO HUM.

MpuHUMNbI ynpaBaeHus

MNHBeCTMPOBaHME U aKTUBHbIE ONepaL My NPENMYLLECTBEHHO C 06AUTaLMAMMK, A TaKKe
WMHBECTUPOBaHME B Nan (aKLMM) MHOCTPAHHbIX BUPXKEBLIX MHBECTULIMOHHbIX POHAOB,
LleHHble Bymarn KoTopbIxX TOPryrTCca Ha bupke.

MNpodunb KNueHTa

CTpaterMa OpMEHTMPOBAHA Ha KBaAUMPUUMPOBAHHLIX WHBECTOPOB, OXWAAMOLLNX
aKTMBHOIO ynpasieHWA nopTdesemM C BO3MOMKHOCTbIO BK/OYEHUA B ero cocTas
LUMPOKOFO NepeYHs akTMBOB Pa3/IMYHOIO YPOBHSA PUCKA, AMBepcudMKaLmm noptdens n
npoBeAeHns onepaumin Ha rnobanbHbIX PbIHKaX.

Bantorta cuerta

ponnapsl CLLUA

MuHumanbHaa cymma

100 000,00 gonnapos CLLUA

MHBECTUPOBAHUA
[ononHutenbHoe BHeceHue MNpeaycmaTtpusaeTca
OEHeXHbIX cpeacTB B nepuoa
peiicteua forosopa AY
YactuuHoe usbaTtue (Bbisoa) MNpeaycmaTtpusaeTca
AKTMBOB B Nnepuoa AeicTeunsa
Oorosopa AY
U3meHeHue cTpaTerum MpeaycmaTtpusaeTca
ynpasneHus
MponoHrauua forosopa AY MNpepycmatpuBaetca
Cnocob ynpasneHus AKTUBHOE
MHBeCTULMOHHBIN Nnpodunb

MHBECTULMOHHbIM ropn3oHT | 3 roga

Oxungaemas 4OXOAHOCTb

5% (B monnapax CLUA, rogosbix) 6e3 yyeta Haforos 1 Bo3HarpaxkaeHus Ynpasnstowemn
KomnaHuu (6e3 yueTta pucka gedonTa KOHTpareHTa/sMmuUTeHTa)

MHBECTUUUOHHAA AEKNAPALUA

CTaHAAPTHOM MHBECTULMOHHOMW CTPaTerMm anA KBaamuumpoBaHHbIX MHBECTOPOB

OnTUManbHbIK BbI6OP

O6beKTbl UHBECTUPOBAHUSA

MepeyeHb AKTMBOB, KOTOpble MOryT 6bITb NepeaaHbl YnpasasaowemMy B 4oBeputenbHoe ynpasneHne KnmeHtom

[lorosop A0BEPUTENBHOTO YNpaBaeHUA LLeHHbIMM Bymaramu. Pegakuma Ne05

CrpaHuua 95 n3 97




LeHexcHbie Cpedcmea

MepeueHb (coctas) AKTUBOB, KOTOpbIie Bipase npuobpeTtaTtb YNpasaaowWwmi Npy ocyLLecTBIeHUN 4eATeNbHOCTN NO
ynpasneHuIo LeHHbIMK 6ymaramm

Bupabl AKTMBOB

JeHekHble CpeacTBa Ha cyeTax M BO BK/1a4ax B KpeguTHbIX
opraHusaumsx,

AKuun,
O6nvraymm,

Man (AKLMM) MHOCTPAHHbIX BUPIKEBBIX MHBECTULMOHHbIX GOHA0B,
npou3BoaHble PUHAHCOBbLIE MHCTPYMEHTDI.

MNepeyeHb SMUTEHTOB MAK FPYNN SMUTEHTOB, YbU
ueHHble Bymarn moryT aBnATbcA 06beKTamu
ynpasneHus, No OTPac/seBOMYy UM UHOMY NPU3HAKY

HeT orpaHuyennit

LieHHble 6ymaru, gonyuieHHble/He gonyweHHble K
TOopram, BKNOYEeHHble/He BKNOYEHHbIe B
KOTUPOBaJ/ibHble CMUCKKU

LleHHble Bymaru, AoNyLWeHHbIe U He JONYLLEHHbIE K TOPram,
BK/IIOYEHHbIE U HE BK/IIOYEHHbIE B KOTUPOBAJ/IbHbIE CMMCKM

MepeyeHb lOpUAUYECKUX nuL, (rpynn ropuaudecKkux
/ML, No onpeAaeneHHOMY NPU3HAKY), YbM LieHHble
6ymaru B AOKYMeHTapHOW ¢popme, He ABasloLMeca
3MUCCMOHHDbIMU, BNpaBe npuobpertatb Ynpasaaowmin

HeT orpaHuyeHuni

Buabl LeHHbIX 6ymar B JOKYMeHTapHOMW ¢popme, He
ABNAIOLMNECA SMUCCUOHHBIMU, KOTOPbIE BNpase
npuobpeTtaTtb Ynpasnaowmin

HeT orpaHuyeHnit

CTpyKTypa AKTUBOB, KOTOPYIO 0653aH NoAAep>KMBaTh YNPaBAsAIoLWmii B TeUeHUE CPOKA AelCTBUA HacToAwero Jlorosopa

[eHexHble cpeacTBa HA c4YeTax U BO BKAapax B
KpeaAuTHbIX OpraHn3ayumnax

Min 0%, Max 100%

O6auraumm

Min 0%, Max 100%

AKuum

Min 0%, Max 100%

Maun (AKLMK) MHOCTPaAHHbIX BUPXKEBbIX
MHBECTULMOHHbBIX GOHA0B

Min 0%, Max 100%

MpoussoaHble GUHAHCOBbBIE UHCTPYMEHTDI

Min 0%, Max 100%

OrpaHUYeHMA Ha COOTHOLUEHUE MeXAY LLeHHbIMU
6ymaramu pasnnuHbIX IMUTEHTOB

Ynpasnswowmi BnpaBe MHBecTMposaTtb A0 100% oT ctommocTm
AKTWBOB B LLeHHble ByMarn o4HOro sMmUTeHTa.
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Buabl caenok, Kotopble Ynpasnaiowmii enpase
3aK/o4aTh ¢ NpUHagnexxawmmm KnueHty AKTBamm,
HaXo4ALWMMMUCA B AOBEPUTENIbLHOM YNPaB/IEHUH

Bce BuUAabl cAENOK, KOTOpble COOTBETCTBYIOT [AEUCTBYOLLEMY
3aKoHogaTenbCTBy Poccuiickoit  depepaumm M yCAOBUAM
[JoroBopa A0BEPUTENIBHOMO YNpaBAeHUA LeHHbIMW Bymaramu, B
TOM YnUC/Ie KYNAA-NPOoAaKa LeHHbIX 6ymar, caenku PEMNO u np.

OrpaHu4eHUsa Ha coBepLieHne YNpaBasowmm
OTAENbHbIX BUAOB CAENOK C NPUHAANEXKALWMMU
KnueHty AKTMBamm, HaxoA4ALWMMUCA B
A0BepUTEIbHOM yrnpaBaeHUn

HeT orpaHuyennit

B0O3MOKHOCTb 3aK/N0UYeHUA YNPaBAAaIOWUM CAENOK Ha
TOprax opraHM3aTopa TOProB/Y Ha PbIHKE LLEeHHbIX
6ymar

[a

B0O3MOXXHOCTb 3aK/l0ueHUA YNPaBAAOLWUM CAENO0K He
Ha Toprax opraHn3aTopa TOPros/IM Ha pbiHKe LieHHbIX
6ymar

[a

B03MOXHOCTb 3aK/104EeHUA YNPaBAAIOLWUM
61prKEBbIX CPOYHbIX KOHTPAKTOB

B0O3MOXHOCTb 3aKN04eHUA YNpaBaAaloLWmm
BHe6MPIKeBbIX CPOUHbIX KOHTPAKTOB

[a

[lorosop A0BEPUTENBHOTO YNpaBaeHUA LLeHHbIMM Bymaramu. Pegakuma Ne05 CrpaHuua 97 ns 97




