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1. TEPMWHbI U ONPEAENEHUA
TepmuH
AKTUB

AKT 0 BO3BpaTe AKTUBOB U3
[0BEpUTENIbHOIO
ynpasneHus

AKT npuema-nepegaum
LleHHbIX Bymar

AHKeTa KnmeHnra

ba3osas pgara

ba3osas [loxoaHOCTb
Noptdena

basoBas [loxoaHOCTb
B3Hoca AKTUBOB

OnpepaeneHue
JTio6oe 13 n/nam coBoKyNHOCTb CAeAyHoLLLEro, B TOM YUCAE, MONYYEHHOoe
Ynpasnawowmum ot KnneHta nam gna KanmeHta B npouecce UCNOsIHEHUA
Jorosopa:

e lleHHble bymary;

e [leHexKHble CpeacTsa;
TpeboBaHuA N 0b6A3aTENbCTBA MO UCMNONHEHUIO CAENOK.
JoKymeHT, opopmnsemsbiii CtropoHamu no popme MpunoxkeHna Nel12 K
Jorosopy no ¢aKty BbiBOAAa YnpaBaawowmm  AKTMBOB U3
[,0BEpPUTENBHOrO YNpaBAeHMA NPUY NpeKpaweHmm [lorosopa.
JoKymeHT, opopmnaembiit CtopoHamu no dopme MpunoxkeHns No6 K
Jorosopy npu nepegayve Knmentom LieHHbIX Bymar B goseputensHoe
ynpasneHue YNpaBaaloWeMy, a TaKKe Npu BO3BpaTe YNpasaAwLWMM
LeHHbIx Bymar KnueHTy.
AHKeTa, coaep’kawas nepcoHanbHble cBegeHma KnueHTa, ¢opmar
KOTOPON YyTBEPXKAEH BHYTPEHHMM MOJIOKEHMEM YNPABAAOLWETO,
npegoctasndemas KnveHtom Ynpasnswowemy ana ueneit cbopa
nHoopmauum o KnmeHTe B pamMKax nposeneHua uaeHTuduKaumm
KnneHTa B COOTBETCTBUM C 3aKOHO4ATENIbCTBOM.
[Jata nepBoHayanbHOM nepegaun KnaneHTom AKTMBOB B COCTaB
MopTdens ¢ gatbl 3akNo4YeHns [Jorosopa.
Yactb Mpupocta [MMoptdensa, Ha KOTOPYH He yhjaymsaeTcA
BosHarpaxgeHue 3a Mpupoct MopTdens, paccymntbiBaemas
Ynpasaaiowmum no cieayrowen popmyne:
C=(B*D*E)/O, rae:
C—3710 «basoBas loxoaHocTb MopTdensa, 3a nepuoa, HaumHaaA c basoson
Jatbl A0  AHA  (BKAOUYUTENbHO), MO COCTOSIHUIO Ha  KOTOPbIN
ocyuwecTsnAeTca pacyeT BosHarparkgeHua 3a Mpupoct Noptdenar;
B — 310 «Yucrtaa crommoctb lMopTdens no cpenHeB3BELEHHOM LiEHE,
paccuMTaHHan Ha basosyto aaty»;
D — 3710 «CrtaBKa basoBoi [loxoAHOCTW (Bbipa)KeHHas B MpPOLLEHTaX
rofoBbIX)»;
E —3To KoNMYecTBO KaNeHZaPHbIX AHEN, HA4YMHaA ¢ ba3oBon AaTbl 40 AHA
(BKNOUNTENBHO), MO COCTOAAHUIO Ha KOTOPbIN OCYLLECTBASETCA pacyeT
BosHarpaxaeHus 3a MpupocTt Moptdens;
O — 370 360 KaneHAapHbIX AHEN.
BennunHa B Bantote cyeTa, paccumTbiBaemas Ynpasnadwowum B
OTHOLUEHWM KaXKaoro otaenbHoro BaHoca AKTMBOB, HaunHas ¢ basoson
Aatbl A0 AHA  (BKAOYUTENbHO), MO COCTOSIHUIO Ha  KOTOPbIN
ocyuiectBaseTca pacyeT BosHarparkgeHus 3a Mpupoct MopTtdensa, no
cnepytowen popmyne:
H=(G*D *1)/O, rge:
H —s10 «basoBana [loxogHocTb B3HOCa AKTMBOBY;
G — aT10 «[lepBoHa4anbHaa CtoumocTb B3Hoca AKTUBOBY»;
D — ato «CrtaBKa basoBoi [loxogHOCTM (Bblpa)KeHHas B MpOLLEHTax
roAoBbIX)»;
| — 3TO KO/MMYECTBO KaneHZapHbIX AHEW co AHA (BKAHOYMTENbHO)
BK/toueHuA B MopTdenb cooTBeTcTBYlOLWEro BsHoca AKTUBOB B TeYeHue
nepvoga, HauvHasa c basoBoi AaTbl 40 AHA (BKAOYUTENbHO), MO
COCTOSIHWIO Ha KOTOPbIA OCyLW,ecTBAsieTcA pacyeT BosHarpaxkageHua 3a
MpupocT NopTtdens;
O — 3710 360 KaneHAapHbIX AHEN.
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TepmuH
basosas [loxoaHOCTb
Bbigaun AKTUBOB

ba3oBas uncraa cToMmocCcTb
Noptdensa no
cpeaHeB3BeLlUEHHO LeHe
BantoTa cueta

B3Hoc AKTUBOB
[arta B3Hoca AKTuBOB

BHYTpeHHAA KOHBepTauma

OnpepaeneHue

BennunHa B BantoTe c4yeTta, paccuuTbiBaemana YnpasnAwowMm B
OTHOLWUEHUM KaxKAoih oTaenbHoi Bbiaaunm AKTUBOB, COBEPLUEHHOM B
TeuyeHue nepuoja, HaumHas c bazosoi AaTbl A0 AHA (BKAOUYMTENBHO), NO
COCTOAHUIO Ha KOTOpPbIA OCYyLLEecTBAAETCA pacyeT BosHarpaxaeHusa 3a
Mpupoct NopTdens, no cneaytowein bopmyne:

L=(K* D * M)/O, roe:

L —s70 «ba3oBas JJoxogHocTb Bbigaum AKTUBOBY;

K —3T10 «ATorosas CrommocTb Bbigaum AKTUBOBY;

D — ato «CrtaBKka basoBoi [loxogHOCTW (Bbipa)KeHHas B MpPOLLEHTaX
rofloBbIX)»;

M — 3TO KO/NMYECTBO Ka/ieHAAPHbIX AHel co AHA (BKAOUYMTE/NbHO)
COBEpPLUEHMA COOTBETCTBYHOLLEN Bblgaun AKTMBOB B TeyeHMe nepuosa,
HauuHan c ba3oBolt AaTbl A0 AHA (BKAKOYUTENbHO), MO COCTOAHUIO HA
KOTOpbIA ocyllecTBndaetTca pacyeT BosHarpaxkgeHusa 3a [lpupocT
MNopTtdens;

O — 3710 360 KaneHaapHbIX AHEN.

Yncraa croumoctb [llopTdens no cpeaHEeB3BELIEHHOW  LEHe,
paccyMTaHHan Ha basosyto aaTy.

BantoTta, KoTopas wucnonb3yetca YnpaBasaloWMM Ana Uefen pacyeTa
basosoi [loxogHocTtn B3Hoca AkTusos, basosoit [JoxogHocTn Bblgaum
AKktuBoB, basoBon [oxogHoctu [loptdena, Wtorosoit CrommocTy,
Mpupocta Moptdenn, Croumoctn Moptdena no cpegHeB3BELIEHHOMN
ueHe, CTommocTM umncTbiXx AKTMBOB, basoBoi umMcTON cTOMMOCTMU
MopTdens no cpeaHeB3BeLIEHHON UeHe, YucTol ctoumocTu MopTtdens
no cpeaHeB3BELLEHHOM LIEHE.

Bantotol cyeta AnA  uenenm BHYTPEHHEro y4yeTa, OTYETHOCTU
Ynpasnawowero u uenen UCNonHeHua Ynpasasawowmm OOyHKUUK
Ha/10roBOro areHTa ABaseTca pybab Poccuiickoit depepaumu.

Bantota cuyeta A4nAa uenem pacyeta Cymmbl BosHarpaxaeHus
YnpaBnawoLero ykasbiBaeTcs B 3aaB/eHMM O Bblbope MHBECTULIMOHHOM
cTpaTeruu.

CoBOKYyNHOCTb AKTMBOB, BK/ItOYEHHDbIX B cOCTaB [lopTdena B pesynbtate
nepegayn AKTMBOB B TEYEHME OA4HOrO KaJIeHAAPHOro AHA.

[ata, B KOTOpPYL COBOKYMHOCTb AKTMBOB, MNepeaaHHbiXx KaneHTom
Ynpasnatouwemy no Jorosopy, 6bina BKAOUYeHa B cocTas MNoptdens.
MepepacyeT cTOMMOCTM AKTMBOB M3 Ba/tOTbl, B KOTOPOM BblpaXKeHa
PbiHOYHaA ueHa LleHHon Bymaru nnbo [OdeHexHbix Cpeacts B Bantoty
CYeTa, OCyLEecTBAAEMbI YNPaBAaOWMM A1A uenen BHYTPEHHErO yyeTa,
OTYETHOCTU YNpaBAAKOWEro M UeNeln WUCNONHEHUs YNPaBAAOLWMM
bYHKUMM HANOroBOTo areHTa, MPoM3BOAUTCA NO Kypcy (Man Kpocc-Kypcy)
Ba/IlOTbl, B KOTOPOW BblpaxeHa PblHOYHaA ueHa LleHHon Bymarmn nanbo
JeHexHbix  CpeactB, K  pybao  Poccuitickoii  degepauuu,
ycTaHoBneHHOMYy LleHTpanbHbiM 6GaHKom Poccuiickon dPegepauum
(BaHKom Poccum) Ha aaTy TakoW BHyTpeHHel KoHBepTauuuy;
nepepacyetr CTOMMOCTM AKTMBOB M3 Ba/llOTbl, B KOTOPOM BblpaKeHa
PbiHOYHaA ueHa LleHHon Bymarn nnbo OeHexHbix Cpeacts B Bantoty
CyeTa, OCYyLLeCTBAAeMbld YNpaBasowMm A8 Lenen pacyera CyMmbl
BosHarpaxaeHusa Ynpasastowero, nponssBoamTca no Kypcy (mam kpocc-
Kypcy) BantoTbl, B KOTOPOW BblpaxeHa PbiHOYHas ueHa LleHHol bymaru
nmbo  [eHexHbix Cpeacts, K BanwoTe cuyeTa, ycTaHOB/AEHHOMY
LleHTpanbHbiMm 6aHKom Poccuiickoit depepaunn (baHkom Poccum) Ha
[aTy Takol BHyTpeHHeln KoHBepTauum.

Jorosop A0BepUTENbHOTO yNpaB/ieHUs LeHHbIMK bymaramu. Peaakuma Ne09 cTp. 3m3 113



TepmuH

Bo3HarpaxkaeHue
Ynpasasawowero

Bo3HarpaxaeHue 3a
YnpasneHue Moptdpenem

Bo3HarpaxaeHue 3a
Mpupoct Noptdens
Bbiaaya AKTUBOB

Jarta penHBecTMpoBaHua
HAeHexHble CpeactBa

Jorosop

[onyctumblii pucK
3aKoHOAaTeNbCTBO

3aaBneHue o
npucoeguHeHun K
[0roBOpYy A,0BepUTENbHOIo
ynpasneHus

3asaBneHue o Bbibope
MUHBeCTULMOHHOMK
CTpaTterum

MHBecTMLUMOHHAA
cTparterus

OnpepaeneHue

B cnyyae oOTCyTCTBMA KOTMPOBKM Ba/toTbl, B KOTOPOWM BblpaXKeHa
PbiHOYHaa ueHa LeHHolt bBymarn nmbo [OdeHexHbix CpeacTs,
yCTaHaBanBaemor LeHTpanbHbim 6aHKkom Poccuiickon ®Pepepauumm
(BaHKom Poccun), Ynpasasatowmit ncrnonbsyet KOTUPOBKY,
onyb6/MKoBaHHYO B MHPOPMaLMOHHON cucteme «baymbepr».
Bo3sHarpaxaeHue YnpaBnAwLWero 3a OCyWecTBleHne 40BepuUTeNbHOro
ynpassieHua no [JoroBopy, KOTOpoe BKAtOYaeT B cebs cneaytowme Buabl
BO3HarparkaeHua: BosHarpakgeHne 3a Ynpasnenue [opToenem,
BosHarpaxaeHune 3a MpupocT MNopTtdensa, a TakKe [OMNOAHUTENbHOE
BO3Harpa*kaeHue, ecnu Takon BUA BO3Harpa*kAEHWs npeaycMoTpeH
COOTBETCTBYOLWUM 3aABNeHNEM O Bbibope MHBECTULIMOHHOM CTpaTernu.
BosHarpaxaeHne Ynpasnsawowero 3a (GOPMUPOBAHME COCTaBa U
CTPYKTYpbl AKTMBOB B [lopTdene, ero nogaep’Kky B COOTBETCTBUM C
NHBECTUUMOHHON AeKnapaumen, WMHBECTULMOHHbIM npodunem U
NHBECTUUMOHHOWN cTpaTernei, onpeaeneHHbiXx B pamkax [JoroBopa, a
TaKKe 3a CoBepLUeHMe cAeNokK, NPoBeaeHMe onepaLmini U UHble AeNCTBUA
(be3pelicTBMA),  ocyuwlecTBaAemble  YnpasBaswowWMm B paMKax
[,0BEpPUTENBHOTO YNpaBaeHMa AKTUBaMU.

BosHarpaxgeHue YnpasaAawwero 3a pesynbtaTt LeATenbHOCTM no
[,0BepuUTENbHOMY YNpaBaeHUo AKTMBAMN.

CoBOKYNMHOCTb AKTUBOB, UCKAOUYEHHbIX U3 MNopTdens B Te4eHne ogHOro
[OHA B CBA3M C BO3BPAaTOM TaKnX AKTUBOB KAneHTy.

[ata BkatoyeHns Cymmbl penHsecTnpoBaHus B Moptdenb KnneHTa
JeHexHble cpencTtBa, npegHasHavyeHHble AN MHBECTUPOBAHUA B
LeHHble bBymarn, KoTtopble KnuveHT nepegaeTr Ynpasadawwemy B
[OBepuTeNnbHOe  ynpaBiaeHMe, a TaKXKe [JeHEeXKHble CpeacTsa,
nonyyaemble  Ynpasaawowmm B pe3ysibTaTe  OCYLLECTBAEHUA
[EeATEeNbHOCTM MO A0BEPUTE/IbHOMY YNPaBAEHUIO B COOTBETCTBUM C
Jorosopom, a TakkKe [leHexHble cpeactBa  nepenaBaemble
Ynpasnawowmum  KaneHrty B CAy4yae BO3BpaTa AKTMBOB U3
[,0BEpPUTENBHOTO YNPaBAeHMUA.

Hactoawmin  [JoroBop L40BEpUTENIbHOrO  YMNpPaBAEHUA  LLEeHHbIMM
6ymaramu, yTBepKAEHHbIN YNpaBAAOLWMM B YCTAHOBNEHHOM NOPAAKE,
CO BCEMU TMpUAOKeHMAMM K [JloroBopy, KOTOpble ABAAKOTCA €ro
HEeoTbeM/IEMOW YacCTbto.

Puck, KoTopbih cnocobeH HecTn KnueHT, He ABAAOWMICA
KBanudpuumnpoBaHHbIM MHBECTOPOM.

depepanbHble 3aKOHbl M MHble HOPMATUBHbIE MNpPaBOBble aKTbI
Poccuiickoin Pepepaumn.

3asasneHue, KOTOpOE  3aMHTepecoBaHHOEe  JINLO  HanpasaaeT
Ynpasnawouwemy gna uenein 3akawdeHua [loroBopa, cocTaBAeHHOEe Mo
dopme, yctaHoBneHHoOM B MpunoxkeHnn Nel K orosopy.

[JOKyMeHT, cocTaBneHHbIt no popme lMpunoxeHma Ne2 k [orosopy,
HanpasBAAemblil YnpasaalowemMy 3auMHTEPECOBaHHbIM B 3aK/1HOYEHUMU
Joroeopa nnuom nnbo KaneHTom u cofepkallimii BoensbaBaeHne
KnveHta B OTHOweHMM Bbibopa WM ofHoW M3  CTaHAAPTHbLIX
WHBECTULMOHHbIX CcTpaTeruii, AMbo B OTHOWEHWUW HAMEPEHUS
3aMHTEepecoBaHHOro nua unm KnueHta cornacosaTb € YNpasBaAwoLWMm
ycnosusa UHAMBUAYaNbHOM MHBECTULMOHHON CTpaTernu.

O3HayaeT npasuaa u NpUHLMNbI GOPMMUPOBAHMA COCTABA U CTPYKTYpbI
AKTMBOB KAneHTa npu ocywecTsaeHnm Yrnpasnaowmm 40BEPUTENbHOTO
ynpasneHua AKTMBamu.
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TepmuH
MHBECTULUOHHDBIN
npodunb KnueHta

MHBECTULMOHHDIN’
ropusoHT
UToroBaa CrommocTtb

UHamsuayanobHasn
MHBECTULMOHHAA cTpaTerus
MHBecTULMOHHaA
AeKnapauusa
MHpguBmnayanbHom
WHBECTULUOHHOMN
cTpateruu
MHBecTULMOHHaA
AeKknapauuna CtaHgapTHoWM
MHBECTULMOHHO
cTpaterum
MHBecTULMOHHaA
AeKnapauua

KsanudouumnposaHHbIH
MHBecTOp

KnueHt

KoHBepTtauua

Koppektuposka Npupocra
Noptdensa B cBA3M CO
B3Hocom AKTUBOB

OnpepaeneHue
OnpepensaeTca Kak:

o OXupaemasa 4OXO4HOCTb;

e [lonyCTUMbIV PUCK, EC/IU KNUEHT He ABNAETCA

KBAaMPUUMPOBAHHBIM NMHBECTOPOM;

e  MNHBECTULMOHHDIV FOPU30HT.
Mepwuog BpeMeHu, 3a KOTopbIN onpeaenatoTca OxXugaeman OXOLHOCTb
n JonycTumbiii puck ana KnveHTa.
BennunHa B BantoTe cuyeta, B KOTOPYK OLEHMBAKOTCA AKTMBbI,
BO3Bpallaemble Ynpasnaawwmm KAWEHTY, Npu UX MUCKAKYEHUU U3
MopTdens.
NHBECTUUMOHHAA CcTpaTerud, WHAMBUAYANbHO COMNAacoOBaHHaA ¢
KnneHtom.
OnucaHmMe coctaBa W CTPYKTypbl AKTMBOB, YMpaBAsemblx nNo
NHauBMAyanbHOM MHBECTULMOHHOM CTPaTerMm U COornacoBaHHOEe
CTopoHamu nytem NoANMCaHMA AOKYMEHTA, COCTAaBJAEHHOro no Gopme,
ycTaHoBneHHo B MpunoxeHun Nel3 k Jorosopy.

OnucaHne coctaBa W  CTPYKTypbl AKTMBOB, YNpaBAsemblXx MO
CTaHOApTHOW  WMHBECTMUMOHHOM  CTpaTernu, cogepkallieeca B
cooTBeTCTBYOWMX NpunoxkeHusx K Jorosopy.

NHBeCTUUMOHHAA JAeknapauma WHAMBUAYANbHOW WHBECTULMOHHOM
cTpaTterum 7 NHBECTUUMOHHaA AeKknapaums CraHaapTHOM
WHBECTULMOHHOW CTpaTeruu.

Nnuo, asnatoLweeca TakoBbIM B CUNY 3aKOHOAATENbCTBA, @ TaK¥Ke Lo,
Npu3HaHHOe YNpaBaAalWMM KBaiNMPULMPOBAHHbIM MHBECTOPOM B
nopagke, YCTaHOBAEHHOM PernameHTomM MPU3HAHUA  KAMEHTOB
KBanMdOUUNMPOBAHHBIMU MHBECTOPAMM.

Nnuo (yupeantenb ynpasaeHusa), 3akatoumsliee € YNPasaaloWMM
Jorosop u nepepaswee Ynpasaatowemy AKTUBbI B AOBepuUTenbHOe
ynpasneHue Ha 0OCHoBaHWK [Jorosopa.

Onepauma no o6MeHy BaOT, KOTOPYO NPOM3BOAUT YNPaBAAOLWMN ana
uene posepuTenbHoOro ynpasneHua  AktuBamu. KoHsepTauus
ocyuiectBaseTca YNpasasowmMm No Kypcy KpeguTHOM opraHu3auuu, B
KOTOPOM Yy YNpPaBAsAtoLWEro OTKPbIT CYET AJ/18 PAcYeToB MO onepauumam,
CBA3aHHbIM C [0OBEepPUTENbHbIM yhpasieHuMem, anbo no Kypcy
OpraHusaummn, CcoBepLlaloweit KOHBEPCMOHHYIO onepauuto. B Tex
Cny4yasx, rAe 3To  ABnseTcA  TpeboBaHMEM  AEMCTBYHOLWErO
3aKOHOAATeNbCTBA, YNPaBAAIOWMA  OCYLLECTBAAET  NAATEXWM B
WHOCTPaHHOM BantoTe.

Yactb Mpupocta [MopTdenna, Ha KOTOPy He ynjaymsaeTca
BosHarpaxaeHue  3a Mpupoct  MopTtdens, paccuyuTbiBaemas
Ynpasaaiowmm no cieayrowen popmyne:
F=(G1+H1)+(G2+H2)+..(Gn+Hn), roe:

F — 310 «BennunHa KoppeKtnpoBku Mpupocta MopTtdens B cBA3N C
B3Hocom AKTUBOBY;

G — 910 «[llepBOHayanbHasA CTOMMOCTb Kaxaoro otaenbHoro B3Hoca
AKTWBOB, COBEPLUEHHOIO 3a Nepuog, HaunHaa c basoson AaTbl A0 AHA
(BKNtOUUTENBHO), MO COCTOAHUIO Ha KOTOPbLIA OCYLLECTBAAETCA pacyeT
BosHarpaxaeHus 3a Mpupoct Moptdenar;

H — a10 «ba3oBasa JJOXO4HOCTb KaXaoro otaesibHoro BsHoca AKTUBOB,
COBEpLIEHHOrO0 3a nepuoa, HaunHaa ¢ basosBol patbl A0 AHA
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TepmuH

KoppeKktuposkKa lNpupocra
NopTtdens B cBA3M C
Bbigaueit AKTUBOB

MuHMManbHaa cymma
UHBECTUpOoBaHUA

MockoscKasa buprka
Hanoronnarenbwuk CLLUA

Oxupaemas f0X04HOCTb

OnpepaeneHue
(BKNtOUUTENBHO), MO COCTOAHUIO Ha KOTOPbLIA OCYLLECTBAAETCA pacyeT
BosHarpaxaeHus 3a Mpupoct Moptdena»;
1,2 — n—3T0 NOPAAKOBbIA HOMEP KaxKA0ro oTAeibHOro BaHoca AKTUBOB,
COBEpLEHHOro 3a nepuosd, HauvHaa ¢ basoBon patbl [0  AHA
(BKNtOUMTENBHO), MO COCTOAHUIO Ha KOTOPbIA OCYLLECTBAAETCA pacyeT
BosHarpaxageHua 3a MpupocT Moptdensa, npuceanBaemolii gns uenem
pacuyeToB Nno npuseaeHHoON Gopmyne.
Yactb Moptdensa, He nopnexawana ydvyeTy npu pacdete [pupocrta
Moptdensa, HO Ha KoOTOpyk BbinnauymBaetrcA BosHarpaxkgeHue 3a
MpupocT MNoptdena, paccumtbiBaemoe YNpaBaAwoWMM MO caeaytowei
dopmyne:
J=(K1+L1)+(K2+L2)+..(Kn+Ln), roe:
J — 310 «BennumHa Koppektuposku lMpupocta MNMoptdena B cBA3M C
Bblgaueit AKTUBOBY;
K — 310 «MToroBaas CTOMMOCTb Kakaoi OTAesibHOM Bbiaaun AKTUBOB,
COBeEpLIEHHON 3a nepuwoA, HayuMHaa ¢ basoBoM patbl A0 AHA
(BKNOUUTENBHO), MO COCTOSHMIO Ha KOTOPbIA OCYLLECTBASETCA pacyeT
BosHarpaxaeHus 3a MpupocT Moptdena»;
L — 10 «BbasoBas [JOXOAHOCTb KaX[aoi OoTAenbHOM Bbigaun AKTUBOB,
COBepLEeHHON 3a nepuwoA, HayuMHaa ¢ basoBoM pJatbl A0 AHA
(BKNOUYUTENBHO), MO COCTOAHUIO Ha KOTOPbIA OCYLLECTBAAETCA pacyeT
BosHarpaxaeHus 3a Mpupoct MopTtdenn»;
1, 2 — n—3TO NOPAAKOBbLIN HOMEpP Kaxa0oM oTaebHOW Bblgaum AKTUBOB,
COBepleHHON 3a nepwoA, HayuMHaa ¢ basoBoM pJatbl A0 AHA
(BKNtOUMTENBHO), MO COCTOAHUIO Ha KOTOPbIA OCYLLECTBAAETCA pacyeT
Bo3HarpaxgeHnua 3a Mpupoct MNoptdensa, npucesansaemblit ona uenen
pacyeToB Nno npueBeaeHHon dopmyne.
CtoMmocTb  4MUCTbIX AKTMBOB, Haxo4AWMUXCA B [A0OBEPUTENbHOM
ynpaB/iieHUN B COOTBETCTBUM C OAHON MHBECTUMUMOHHOW cTpaTerven,
YKa3aHHana B COOTBETCTBYHOLLEM 3asiBIeHUMN O Bblbope MHBECTULMOHHOM
CTpaTermu, NpyM KOTOpon YNpaBaAoLWMA OCYLLLECTBAAET fOBEPUTENBHOE
ynpaB/ieHMe No Takon VIHBECTULLMOHHOM cTpaTeruu.
My6anyHoe akumnmoHepHoe obuiectBo «MocKkoBcKkan Bup:ka MMBB-PTC».
dusnyeckoe ML, ecn: (1) MecTom poxLEHUA TaKOro nnLa sBaseTca
Tepputopua CLUA; unu (2) Takoe nuuo ssaseTca rpaxkgaHnHom CLUA; (3)
Y TAaKOro /nLa ecTb BMA Ha *KuTenbcTo B CLUA («rpuH kapTta» CLUA); nau
(4) Takoe ML OTBEYAET KPUTEPMIO CYLLLECTBEHHOIO NPUCYTCTBUS.
[na Toro, 4yto6bl OTBEYATL STOMY KpPUTEPMIO, PU3MYECKOE NNLO AOMKHO
¢u3myeckn Haxogutbca B CLLUA no kpaiiHeir mepe 31 feHb B TeYeHue
TeKywero roga, u 183 aHa B TeyeHWe TpexsieTHero nepnoaa, KoTopbii
BK/IlOYAET TEKyWMi rog M ABa HENoCPeACTBEHHO MpPeALlecTBYOLLMX
roga, BKAKOYAA B pacyerT:
- BCe AHW, B TeYeHMe KOTopbIX GU3NYECKOe /IO HaxoANI0Ch B
CLIA B TeyeHue TeKyLLero roga; u
- 1/3 pHelt, B TeueHWe KOTOPbIX GpU3NYECKOe IMLO HaxoauaAoch B
CLWA B TeyeHune nepsoro roga, NpealecTsyOLWEero TekyLemy
rogy; v
- 1/6 pHelt, B TeueHWe KOTOPbIX GpU3NYECKOe IMLO HaXx04UA0Ch B
CLWA B TeyeHWe BTOPOro rofa, NpealecTBYOLLEro TeKyLemy
roay.
JoxoaHOCTb OT AeATeNbHOCTU NO  AO0BEPUTENbBHOMY YMpaBAeHUIo,
ocyLLecTBAAeMoOMy YNPaBAAoLLMM, HAa KOTOPYHO paccumTbiBaeT KaneHT.
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TepmuH
OnNUMOHHDI KOHTPAKT
(OnumoH)

OTtyer

OTueTHbI Nnepuog,

OTyeTHana para

O6paboTKa NepcoHaNbHbIX
DAaHHbIX

Moptdennb

OnpepaeneHue
CpouHbIft ioroBOp (caenka), npeaycMmaTpUBaOLLLNIA:

- 06A3aHHOCTb CTOPOH W/IM CTOPOHbI Ha YCNOBUAX, ONpeaeneHHbIX
MpW ero 3aK/loYeHUM, B C/ydae nNpeabaBneHus TpeboBaHMA
APYro CTOPOHOW KyNuTb MAN NpoAaaTh LEeHHble bymaru, BantoTy
WKW ToBap MB0 3aKN0UNTb GbHOYEPCHbBIN KOHTPAKT, UK,

- CpoYHas caenka, NnpeaycMmaTpmBalollas 0683aHHOCTb OAHON M3
CTOpOH (mognucuymka) noctasutb (call-onunoH) Mam onnatnTb
(put-onuuoH) apyroii ctopoHe (aeprkatento) 6a30BbIN aKTUB,
YCTaHOBNEHHbIN cneunduKkaumeir ONUMOHHOIO KOHTPaKTa, no
TpeboBaHMIO nocneaHen, 3afBAEHHOMY B TeYEHME CpOKa
aencrens  OnNuMOHA, NO UEHEe M  Ha WHbIX YCNOBUAX,
onpeaeneHHblX NPy 3akaodeHuM ONUMOHHOIO KOHTPAKTa, a
TaKKe 0653aHHOCTb AepXKaTens ynnaTutb NOAMMCYMKY NPEMUIO
no OnuuMoHy B cyeT npuobpetaemoro npasa TpeboBaTb
NCMNOJIHEHUS NocnegHUM 0683aHHOCTM MO NOCTaBKe AW onnaTe
6a30B0Oro akTMBa.

OduumanbHbIin OOKYMEHT, dopmmpyembin Ynpasnawowum,
cofepXawmii MHGOPMALUIO O CTOMMOCTU, CTPYKTYpe U OBUNKEHUU
AKTMBOB 3a OT4yeTHbIM nepuoa, o6 onepauuax MO YNpasB/EHUIO
AkTMBamn, o BosHarpaxkgeHun Ynpasnawowero M MNOHECEeHHbIX
Pacxogax.

Mepuos BpeMeHW, UCYUCASIEMbIN B KafleHAaPHbIX OHAX, YKa3aHHbIA B
3anBneHnnM o Bblbope WMHBECTULMOHHOM CcTpaTerMm, MO UCTEYEHUU
KOTOPOrO M 3a KOTOPbIM YNpaBasowmii 06a3aH npeaoctaBaaTb KaneHTy
OTyer.

MocnegHni KasieHaapHbI OeHb MNepvopga  anAa pacyeTa
BosHarpaxaeHuns 3a YnpasneHue [Moptdenem nunbo [Mepuoga ans
pacyeTa Bo3HarpaxaeHus 3a Mpupoct MNopTtdens.

Mioboe geictere (onepauma) MAK COBOKYMHOCTb AeUCTBMIA (onepauuii),
COBepLaeMbiX C MCMO/Ib30BaHMEM CPeacTB aBTOMaTM3auumM muam 6es
NCNO/Nb30BaHMA TaKUX CPEACTB C NEPCOHaNbHbIMU AAaHHbIMMU, BKAOYAs
COBEpLIEHMNE CNeayoWnX AeNCTBUIA C NepcoHaNbHbIMU  AaHHbIMMU:
nepefaya TpeTbMM Auuam, cbop, 3anucb, cucTemaTM3auus,
HaKoMn/JeHWe, XpaHeHwe, YyToyHeHUe (OBHOB/EHME, W3MEHEHUE),
M3B/leYEHME, WCMNONb30BaHWe, obe3nnumBaHne, 6GAOKUPOBaAHUE,
yOaneHue, YHUUTOKEHME U TpaHCrpaHW4YHan nepegaya nepcoHanbHbIX
OaHHbIX MHOCTPAHHbIM TOCYAApPCTBEHHbIM OpraHam, MHOCTPaHHOMY
Ha/fioroBOMy opraHy W (MnM) WMHOCTPaAHHbIM HaNOrOBbIM areHTam
(nocpeaHMKam), ynoNHOMOYEHHBIM MHOCTPAHHbIM Ha/I0rOBbIM OPraHoOM
Ha yaeprKaHMe MHOCTPaHHbIX HaJI0roB U COOPOB B NopsAaKe 1 obbeme, He
npoTuBopevalem 3akoHOZATeNbCTBY; Nog — TPETbUMM  iMLaMU
NMOHMMaIOTCA OpraHbl BIAaCTU, B TOM YMC/1e MHOCTPAHHOrO rocyAapcTea (B
Tom uncne Internal Revenue Service of Department of US Treasury —
Cnyxkba BHyTpeHHUX gJoxofdoB KasHauelictea CLUA), wam  nuua,
nUcnosnHsawmMe o0653aHHOCTM TaKOro opraHa, a Takxke [l1AO
«MpomcBAsbbaHK» M ero adduaAMpoBaHHbIE MUA, aAYAUTOPCKME
opraHusaumm U  npodeccuoHanbHble  KOHCY/bTaHTbl, OpPOKepbl,
Aenosntapun n 6aHKKM, peecTpoiepraTesin U WHble NLA, KOTOPbIM
HeobXxoAMMbl MepcoHaNbHble JaHHble KaveHTa Ans  UCNOAHEHUA
Ynpasnawowmm cBoux obAsaHHocTel no [oroBopy, a TakXke uenen,
yKasaHHbIX B [lorosope.

CoBoKynHOCTb Bcex AKTMBOB KnMeHTa, B OTHOLIEHUU KOTOPbIX
YnpaBnawowmii  ocylecTsAaeT  AOBepuTe/ibHoe  ynpasieHue B
cooTBeTCTBMM C [loroBopom.
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TepmuH

Mepuop ana pacyeta
Bo3HarpaxaeHus 3a
YnpasneHue Moptdpenem

Mepuop ana pacyera
Bo3HarpaxkaeHusa 3a
Mpupoct Noptdens

MepeuyeHb A,OKYMEHTOB

Mpupoct Noptdensa

PblHOYHaA UeHa

Pabouuii geHb

OnpepaeneHue

Kaxkablii oTAenbHbIN Nepuos BpeMeHU, 33 KOTOPbIN B TeYeHWe CPoKa
pevictens [JoroBopa paccuMTbiBaeTca M Hauucnaetcs BosHarpaxaeHue
Ynpasnawuwero 3a YnpasneHue [Moptdenem; MNepuon ana pacyeta
BosHarpaxageHus 3a YnpasneHue [lopTdenem  (KaneHaapHbI
mMmecsu/kBapTtan/roa ambo MHOW nNepuoa) ykasbiBaeTca KaneHTom B
3aABneHun o Bbibope MHBECTULMOHHON CTpaTerMum, Npyu 3TOM nepBsblit
KaneHAapHbI AeHb KaXK[Aoro KaneHaapHoro mecsAua/keapTana/roga
WAX WHOTO nepuofa ABAAETCA AHeM Hadvana lepuopa pns pacyeta
BosHarpaxageHus 3a YnpasneHue [opTdenem, a nocnegHui
KaneHaapHbI AeHb Takoro mecaua/keaprtana/roga uam MHoro nepmoja
— OHEeM OKOHYaHWs Takoro nepuwoga; nepsbln Mepuog gns pacyeta
BosHarpaxaeHus 3a YnpasneHue lNopTdenem HaumHaeT Teuyb B AEHb
COBepLUeHNA NepBoro, € AaTtbl noanucaHua [loroBopa, BKAKOYEHUA
AkTtnBoB B cocTas lNopTdens, ecnm MHoe He yCTaHOBAEHO 3asBaeHNEM O
Bbibope MHBECTULMOHHOW CTpaTerMm W OKaH4YMBAETCA B NOC/AeAHWUM
KaneH4apHbIM AeHb TOro KaseHaapHoro mecaua/keaprtana/ roga wam
WHOTo Nepuoja, B Te4eHME KOTOPOro 3TOT NepMo, Havan Teub.

Kaxkabli oTaenbHbIM Nepuos BPEMEHMW, 33 KOTOPbIA B TEYEHME CPOKa
pencrteuns [loroBopa paccumTbiBaeTca M HaymcaaeTca BosHarparkaeHue
3a [MMpupoct MNoptdens; Mepuog ans pacyeta BosHarpaxkaeHus 3a
Mpupoct MopTtdensa (kaneHmapHbidi mecAu/Keaptan/rogq nmbo uHOMN
nepvoa) ykasbiBaetca B 3asBAeHUM O Bblbope WHBECTULMOHHOM
cTpaTerMM, npu 3TOM MePBbIM  KaNeHAApHbI  AeHb  KaXXgoro
KaneHaapHoro mecsAua/Keaprtana/roga MAM MHOMO nepuoaa ABAAeTCH
AHem Havana lepuopa ana pacyeta BosHarpakgeHua 3a lMpupoct
MopTdens, a nocnegHUN KaneHAapHbIM AeHb TAaKOro KasieHZapHOro
mMmecsua/KeapTana/roga Uan MHOro nepmoaa — AHEeM OKOHYaHUA Takoro
nepuoga; nepsbli MNepuopg ans pacdeta BosHarpaxaeHus 3a Mpupoct
MopTdens HauMHaeT Tedb B [A€Hb COBEPLUEHMA MepBOro C AaTbl
noanucanua [orosopa BKAKOYEHMA AKTMBOB B cocTaB [lopTdena u
OKaH4MBaeTcA B nocnegHuin OeHb TOro KaseHgapHoro
mMmecsua/KeapTana/roga UAM MHOTO Nepuoaa, B TedeHUe KOTOporo 3ToT
nepuog, Ha4yan Teub.

CnnCcoK AOKYMEHTOB, YKasaHHbIM B [MpunoxeHmn Ne7 k [orosopy,
KOTOpble  AO/KHO NpefocTaBUTb  /IMLO, 3auHTepecoBaHHoOe B
3aknoyveHnun [lorosopa ¢ Ynpasaatowmm.

BennumHa, noKasbiBaloWwas, HA CKONbKO WM3MEHWNAcb CTOMMOCTb
Moptdens, HauumHaa c basoBon AaTbl A0 AHA (BKAKOYUTENbHO), MO
COCTOAHMIO Ha KOTOpPbIA OCyLLecTBAAeTcA pacyeT BosHarpaxaeHua 3a
Mpupoct MopTdens, n paccinTbiBaeMas YNpaBaaoLWMM No cieaytouei
dopmyne:

X=A-B, rge:

X =370 «Mpupoct MNMoptdena»;

A — 310 «Yuctasa ctommoctb Moptdensa no cpeagHeB3BELEHHON LiEHE,
paccymMTaHHaa NO COCTOAHMIO HA AEHb, HAa KOTOPbIA OCyLLEeCTBAAETCA
pacyeT BosHarpaxkgeHus 3a Mpupoct MopTtdennr;

B — ato «ba3oBas unctaa ctommocTb noptdens no cpesHeB3BELIEHHOM
ueHe».

CroumocTb LieHHbIx Bymar n/unn eHexkHbix CpeacTs, onpeaensemas B
COOTBETCTBMM C pasgenom 7 [loroBopa.

3To AeHb, He ABAAWMACA opULMaNbHbIM HepPabounm NpasaHUYHbLIM
WA BbIXOAHbIM aHem B Poccuiickor Pegepauym B COOTBETCTBMU C
3aKoHOAaTeNbCTBOM M B KOTOpPbIA 06bIMHO B Poccuiickoin deaepauum
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TepmuH

Pacxopbl

PernameHT npuUsHaHuAa
K/IMEHTOB
KBannpuumMpoBaHHbIMMU
MHBECTOpPamm
PeuHBecTupoBaHue

CaiiT Ynpasnsiowero
nnm
Caiit

Cnocob ynpasneHus
AKTMBaMM

CTaHpapTHbIN
MHBECTULUOHHbBIW Nnpodunb

OnpepaeneHue

OTKPbITbI A/1A cCOBepLUEeHUA onepaunn 6aHKKU, opraHn3aTopbl TOProBAM,
AenosnTapuun n perucTpaTopsl.

Heobxogumble pacxogpl, MOHECeHHble YMPaBAAwoWMM B pamKax
Jorosopa. K Pacxogam OTHOCATCA: onnata 6poKepCKmx
BO3Harpa*kAeHnn, KOMUCCUM BaHKOB, KOMUCCUIN AENOo3UTapueEB, B TOM
yncne BbIWECTOAWMX, Pas3/IMyHble cbopbl, B3MMaemble bupKamu,
OEeno3nTapusamM, pPerucTpaTtopamu, PacyeTHbIMKU  OpraHM3auMAaMU,
6poKepaMn B CBA3N C COBeplUeHWEeM onepauuii/caenok ¢ AKTuBamu,
nnaTeKHbIMWU CUCTEMaMM, pPacxodpbl, CBfi3aHHble C NOAAEPrKaHMEM
CYETOB, @ TAK!Ke MHbIe BbINIaTbl, KOTOPble HEMNOCPEACTBEHHO CBA3aHbI C
coBeplleHMeM onepaumit/caenok no ynpasaeHUO AKTUBaMWU UK
BO3BPATOM HaXo4ALWMXCA B yNpaB/ieHMM AKTUBOB KineHTy.

[JokyMmeHT  Ynpasnawlwero «PerfnameHT NPU3HaHUA  KAUEHTOB
KBaANPUUMPOBAHHBIMW  MHBECTOPAaMW», pPa3melleHHbl Ha Caite
Ynpasnawouwero.

[elicTBMA YNpaBAsaIoWwero no MHBECTMPOBaHMIO B LieHHble Bymarn Cymm
ONA PEUHBECTUPOBAHMA.

http//www.upravlyaem.ru,  www.psbam.ru - COBOKYMHOCTb
CNeuMann3mMpoBaHHbIX CTpaHuL, Ynpasasowero B cetn MHTepHeT, Ha
KOTOpPbIX YNpasnawowmii pasmewiaet MHGopmaLuio 06 ycayrax Ha pbiHKe
LEeHHbIX 6ymar, nHbopmaumio o Ntobbix U3MeHeHUsX B TekcTe Jorosopa,
a TaKXe WHyl MHOOPMaLMIO, PaCKpPbITUE KOTOPON NpedyCMOTPEHO
Jorosopom u (11n) 3akoHoOAaTeNbCTBOM.

OauH w3 cneaylowmx crnocobosB ynpaBieHUss AKTMBaMK, KOTOPbIi
Ynpasnawowmini Ucnosib3yetr B pamKax [JoroBopa npu OKasaHUM ycayr
O0BEpPUTENIbHOTO YNPaB/EeHNA LEHHbIMM Bymaramyn B 3aBUCMMOCTU OT
BblOpaHHOM KAMEHTOM MHBECTULLMOHHOM CTPaTermm U orpaHUYeHnin:

(a) akTMBHOE - cNOCO6 ynpaBaeHUs, UCNOAb3YsA KOTOPbIN YNpaBaaoLni
pacrnopaaeTca UMyL,ecTBOM KnneHTa no cobCTBEHHOMY YCMOTPEHWUIO
Ha OCHOBaHMW COBCTBEHHOW OLEHKM pUCKa W [OXOAHOCTM
COOTBETCTBYIOLWMX AKTMBOB. YNPaBAAOWMIA CAaMOCTOATENbHO BblibUpaeT
AKTMBbI, B KOTOpble WMHBECTUpYloTCcA cpeactBa KaveHTta, ux goniwo B
nopTdesie M CPOK MHBECTUPOBAHMUS;

(6) naccuBHoe - cnocob  ynpaBneHWsA, UCNOAb3yA  KOTOPbIH
Ynpasnswowmii bopmupyeT M noaaepxusaet noptdenb KnmeHta co
CTPOrO 33a4aHHbLIMW COCTaBOM W CTPYKTypoi AKTMBOB (nonHas
penavkauma), B TOM uucne ux Aonu B noptdene, nMbo co cTporo
3aflaHHbIM  MHAEKCOM [OO0XOAHOCTM (CMHTETMYECKas penaukauus).
Ynpasasowmii He Bnpase No CO6CTBEHHOMY YCMOTPEHUIO MPUHUMATb
WMHBECTULMOHHOE PeLleHMe, U3MEHSIOLLEE COCTaB U CTPYKTYpY AKTUBOB
noptdens, B TOM Yncie ux 4o B noptoene;

(B) cmewaHHoe - crnocob ynpaBfieHUs, codyeTalowmii B cebe yepTsl
aKTMBHOrO M MAcCMBHOrO, Hanpumep, Ccnocob  ynpaBieHus,
No3BONAIOWMI Ynpasastowemy Mo Co6CTBEHHOMY YCMOTPEHWUIO Ha
OCHOBaHWW  COOCTBEHHOM  OUEHKM  pUCKAa U [AOXOAHOCTM
COOTBETCTBYIOLWMX aKTMBOB JOMNYCKaTb CYLL,ECTBEHHOE OTK/JIOHEHWe
CTPYKTYpbl aKTMBOB OT 33aHHOrO MoKasaTtens (MHAEeKca LOXO4HOCTH,
KOP3MHbl PUHAHCOBBIX MHCTPYMEHTOB U Ap.).

EavHbIn - MHBECTUMLMOHHBIN  npodunb KaneHToB YnpaBaswlLiero,
onpepensiembli B  COOTBETCTBUM C BHYTPEHHUM  JOKYMEHTOM
Ynpasasiowero, wucxoaa w3 cywecrsa CTaHAapTHOW cTpaTernu
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TepmuH

CraHpapTHas
WHBECTULMOHHAA cTpaTerma

CoobweHunsa
Ynpasasawowero

CKOpPpPEKTUPOBAHHDIN
Mpupoct Noptdens

CraBKa basoBoi
JdoxopaHocTtun

Ctoumoctb Noptdena no
cpepHeB3BeLIEeHHOM LeHe

OnpepaeneHue

ynpasneHusa, 6e3 npeacraBneHma KnveHtamm nHdopmauum ons ero
onpeaeneHus.

NHBECTUUMOHHAA CcTpaTernsa, KOTopasa npeanonaraeTr AoBepuTesnbHoe
ynpasnieHne AKTMBaMM HECKOJIbKMX KNIMEHTOB MO eaMHbIM Npasuaam m
npuMHUMNam  QGoOpMMPOBAHMA  COCTaBa W CTPYKTYpbl  AKTMBOB,
Haxo4ALWMUXCA B AOBEPUTENIbHOM YNpaBieHUU, MHGOPMaLIMA O KOTOPOK
pa3melleHa Ha CaliTe Ynpasnstowero.

NHbopmaumnoHHble  coobuweHus, Hanpasasemble  YNPaBAAlOWMM
KnneHTy Ha 6ymarkHOM HocuTene u (Min) B 31eKTPOHHOM BUAE Ha AWMK
3/IEKTPOHHOM  NOYTbl, YKasaHHbIK KnveHTom B 3aABAEHUM O
NPMCOeaUHEHNM K AOTOBOPY 40BEPUTENBHOrO YNpPaBAEHUA.

BennunHa B BantoTe c4yeTa, paccuMTbiBaemaa YnpaBAAalwowWMM Mo
cneaytowen popmyne:

Y=X-C—-F+J,rge:

Y — 310 «CKOppeKTUpoBaHHbIi MpupocT MopTtdena»;

X =370 «[Mpupoct MopTdenar;

C — a10 «ba3oBaa JoxogHocTb MNopTdena, HauymHaa ¢ basoBon Aatbl A0
AHA (BKNOUNTENBbHO), NO COCTOAHMUIO HA KOTOPbIA OCyLLecTBAAeTCA
pacyeT BosHarpaxkaeHus 3a MNpupoct MopTtdenar;

F — ato «BennumHa Koppektuposku lMpupocta Moptdensa B cBsA3M ¢
B3HOcOM AKTMBOB, HauMHaA C AaTbl BKAKYEHMA COOTBETCTBYHOLLErO
BsHoca AKTMBOB B cocTaB [lopTdena Ao AHA (BKAOUYMTENbHO), no
COCTOAHMIO Ha KOTOPbIA OCylLiecTBAAeTcA pacdeT BosHarpaxgeHusa 3a
Mpupoct NopTtdens»;

J — at0 «BennumHa Koppektuposku Mpupocta MopTtdena B cBAsM ¢
Bblgaueir AKTMBOB, HauMHas C AaTbl UCKAOYEHMA COOTBETCTBYHOLWLEN
Boigaun uns Moptdena Ao AHA (BKAKOYMUTENBbHO), MO COCTOSHUIO Ha
KOTOpPbIA OcyllecTBnAeTcA pacyeT BosHarpaxaeHuma 3a [lpupocT
MopTtdens».

Pa3sepHyTaa ¢opmyna ana pacdeta CKoppeKTupoBaHHoro [MpupocTa
MopTdens:

Y=(A-B)—-(B*D*E)/360—((G1+((G1*D*1)/360)) +(G2+((G2*D*
1)/360)) + ... (Gn + ((Gn * D * 1)/360))) + ((K1 + (K1 * D * M)/360) + (K2 +
(K2 * D * M)/360) + ... (Kn + (K n * D * M)/360)).

OnpeneneHHas B 3anAB/ieHMUM O Bblbope MHBECTULMOHHOM cTpaTerum
BE/INYMHA B NPOLEHTax rogoBblX, NPMMeHsieman npu pacyete basosol
JoxogHocTy; npu wucnonb3oBaHum B ¢opmynax CraBka basosoi
JOX0AHOCTU BblparkaeTca B BUAE AECATUYHON Apobu (Hanpumep, 4% -
3710 0,04).

BennumHa B Bantote cuyeta, onpeaensemas Kak Ccymma caenyrowwmx
BEJINUYMH:

PbIHOYHOM UeHbl [leHexHbIx CpeacTs, BXoAALWMX B cocTas MNopTdens;
pbIHOYHOM cToMMocTn Bcex LeHHbix Bymar, Bxogawmx B MopTdens,
onpeaensieMon Kak cymma npousBefeHnin konmyectsa LleHHbIx Bymar
KaXK4oro BuAa, Kateropum (Tuna) U KaxKaoro oTaesbHOro SMUTEHTA Ha
PbIHOYHYIO LeHY cooTBeTCcTBYOWMX LleHHbIX Bymar;

COBOKYMHOM  PbIHOYHOM  (IMKBMAAUMOHHOM)  CTOMMOCTM  BCeX
ONUMOHHBIX KOHTPAKTOB, 3aK/IIOYEHHbIX B OTHOWEHUW AKTUBOB,
Bxogsawmx B lNopTdenb, onpesensemoirt Kak cymma npousBeneHui
KonmyecTBa OMUMOHHbBIX KOHTPAKTOB, 3aK/IIOYEHHbIX Ha KaXKgbl BUA,
KaTeroputo (TMM) M Ha KarkAoro OTAeNbHOro 3MUTEHTA, Ha 3HAYeHue
KOTUPOBKW NOKyMaTens, BbiCTaBNIEHHOW OAHMM M3 Beaylumx 6poKepos
ANA cooTBeTCTBYOWMX ONUMOHHbBIX KOHTPAKTOB NO COCTOAHUIO HA AEHb,
B KOTOPbIM MPOM3BOAUTCA pacyeT, a eCAuM 3TOT AEeHb He ABAAeTCA
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TepmuH

CTOMMOCTb YUCTbIX
AKTUBOB

OnpepaeneHue

TOProBbiIM AHEM Ha OpraHU30BaHHbIX TOProBbIX MOWAAKAX, TO MO
COCTOAHUIO Ha NOCNeAHUI TOProBbIi AeHb; B CyYae 3aKpbITUA NO3ULUN
peanbHas CcTOMMOCTb OMNUMOHHOTO KOHTPAKTA MOMKET CYyLLEeCTBEHHO
OT/INYATbLCA OT KOTMPOBKM, BbICTABNEHHOM BpPOKepoMm;

COBOKYMHOM PbIHOYHOW cTOMMOCTU Bcex PopBapAHbIX KOHTPAKTOB M
(nnn) dObloyepcHbIX KOHTPAKTOB, 3aK/IOYEHHbIX B OTHOLWEHMU AKTUBOB,
Bxogsawmx B lNopTdenb, onpesensiemMoit Kak cymma MpousBeneHui
KonmyecTBa PopBapaHbIX KOHTPAKTOB U (MK) PbloYepPCHbIX KOHTPAKTOB,
3aK/IIOYEHHBIX Ha Kaxkapl BWA, KaTeroputo (TMM) M Ha Kaxporo
OTAENbHOr0 3SMUTEHTA, Ha 3HAYeHWE pPasHUUbl UEHbl WUCMNOJIHEHUA
dopBapAHOro KOHTpPakKTa u (Mnun) PbloyepcHOro KOHTPaAKTa U KOTUPOBKM
MoKynaTensi, BbICTAaBNEHHOM OAHMM W3 Bedywux OpokepoB Ans
cooTBeTcTBYOWMX DPopBapAHbIX KOHTPAKTOB M (Man) ObroyepcHbIx
KOHTPAKTOB MO COCTOSIHMIO Ha AeHb, B KOTOPbIN NMPOM3BOANUTCA pacyeT, a
€C/IM 3TOT AeHb He ABAAEeTCA TOProBblM AHEM Ha OPraHM30BaHHbIX
TOProBbIX N/IOLWAAKaX, TO MO COCTOSHMIO HA NOCNEeAHNI TOProBbIA AeHb;
COBOKYMHOM PbIHOYHOWM CTOMMOCTM NPoUmnX TpeboBaHMN N 065A3aTeNIbCTB
B OTHOLWeEHUK LleHHbIX bymar.

Mpy HeobXxoAMMOCTU NepecyeTa CYMM B BaJItOTe, OT/IMYHOM OT BantoTbl
cyeta, B Bantoty cueta npu pacyete Croumoctu [opTtdens no
CpeAHeB3BELUEHHON LEeHe TaKOW nepecyeT OCyLEecTBAsSeTCs MyTem
BHyTpeHHel KoHBepTaLUMN.

B cnyyae oTcyTCTBUS KOTUPOBKM NOKyNaTens, BbICTaB/EHHON OAHUM U3
BeayLWmx bpoKkepos Ana cooTeeTcTByOWMX PopBapAHbIX KOHTPaKTOB /
dbloyepcHbIX KOHTPaKTOB / OMUMOHHBIX KOHTPaKTOB, WX CTOMMOCTb
NPUHMMAETCA PaBHOM HyJO.

BennunHa B BanoTe cuyeTa, onpedensemas Kak pasHMUA Mexay
CtoumocTbto MNopTdensa no cpegHeB3BEWEHHON LieHE U COBOKYMHOCTU
cneayowmx CyMm:

CyMMbl 0663aTenbCTB, Nog/erkalinx UcnosiHeHUo 3a cyeT CToMmocTm
MopTtdens no cpegHes3BelweHHON LeHe. 06A3aTeNbCTBa, Nog/erKallne
nucnonHeHno 3a cyet CtommocTu MopTtdens no cpeaHeB3BELIEHHOMN
LeHe, Bblpa)KeHHble B Ba/jlOTe, OTAMYHOM OT BanoTbl cueta,
NPUHMMAIOTCA B pacyeT CTOMMOCTU UYUCTbIX AKTMBOB B BantoTe cueta.
BHYTpeHHAs KOHBepTauua BafOTbl, OTAMYHON OT BantoTbl cyerTa,
npoussBoauTca Ha aaty onpegeneHna CTOMMOCTM YMCTbIX AKTMBOB, a
TaKkKe

0ebUTopcKon 3a40/KEHHOCTU, BO3HMKLLEN B pesysibTaTe COBepLUeHUs
COENOK C YKasaHHbIMM AKTMBamMMK. [lebUTopcKas 3a[0/KEHHOCTb NO
NPOUEHTHOMY (KYNOHHOMY) ZlO0X0O4Y N0 HaHKOBCKMM BKNa4aM U LieHHbIM
b6ymaram, NnpuHUMaeTca B pacyeT CTOMMOCTM YNCTbIX AKTUBOB B CYMME,
MCYUCNEHHOM UCXoAA W3 CTaBKM NpoueHTa (KYMmoHHOro [A[oxona),
YCTaHOBNEHHON B foroBope 6OaHKOBCKOrO BK/AaZa WM pelleHun o
BbINyCKe LEHHbIX Bymar, Ha nocnegHWUin KaseHAapHbIM AeHb KBapTana
(mecaua).

B pacuet CTOMMOCTU UUCTbIX AKTUBOB He NpUHMMaETCA:

HAUYUCNEHHbIW NPOLLEHTHbIA (KYMOHHbIA) AOXO4 NO LEeHHbIM Bymaram,
€C/IN OH BKJIIOYEH B CTOMMOCTb TaKMX LIEHHbIX Bymar, a Tak»Ke, ecam
CyLlecTBYeT HeonpeaesieHHOCTb € (aKTUYEeCKMM  NOoAy4yeHUEM
YKa3aHHOro AoxoZa, B TOM 4YMCAe B CAydasaX, Korga 3MUTEHT LLEHHbIX
bymar oTBeyaeT MNpu3Hakam 6aHKPOTCTBA WM Y 3MUTEHTA MMeEloTCA
NPOCPOYEHHbIE NPOLLEHTHbIE BbINAATbI.

O6bsABNEHHbIE, HO HEe MO/lyYeHHble ANBUAEHAbI NO aKUUAM, pelleHne o
BbiNiaTe KOTOPbIX MNPUHATO 0b6wmm cobpaHMem  aKLMOHepOoB
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TepmuH

CKoppeKTupoBaHHas
CTOMMOCTb YMCTbIX
AKTHBOB

CroumocTb
penHBECTUpPOBaHUA

CropoHa unu CTopoHbl
JoroBopa

Cymma ansa
peMHBECTUPOBaAHUA

Tpe6oBaHue o BbiBOAE
AKTHnBOB

Tpe6osaHue o nepegauve

BOKYMEHTOB n/uam
cBeAeHun

dopBapAHbI KOHTPAKT

®bloyepCHbIA KOHTPAKT

Yucraa ctoumocTtb
Noptdensa no

cpeaHeB3BeLIEHHOI LeHe

Ynpasnsatowmi

[loroBop LOBEPUTENBHOIO YNPaBAEHUA LeHHbIMK Bymaramu. Pesakums Ne09

OnpepaeneHue

aKUMOHepHOro obuwecTBa, He NPUMHMMAKOTCA B pacyeT CTOMMOCTM
AKTMBOB.

CronmocTtb YucTbix AKTWMBOB, pacCYMTaHHasA MO KOHKpeTHOMy BsHocy
AKTMBOB, 3a Bbl4eTOM PblHOYHOM UeHbl [leHeXKHbIX CpPeAacTs,
BKIOYEHHbIX B [opTdenb Knnenta B pamkax gaHHoro BaHoca AKTUBOB.
Cymma pblHOYHON cToMMOCTM Bcex LleHHbIx Bymar, npuobpeTeHHbIx
Ynpasnawowmm B pesynbraTte PenHBECTMPOBAHMA M BKAIOYEHHbIX B
Moptdeny KnueHTta, onpegensemon Kak Cymma nNpousBeaeHui
KonunyecTtsa LieHHbIx Bymar Kaxaoro Buga, Kateropuu (Tmna) u Kaxaoro
OTAENbHOr0 3MUTEHTA, NPUOBPETEHHbIX YNPaBAAOWMM B pesyabTaTe
PenHBecTMpOBaHMA 1 BKAOYEHHbIX B [TopTdenb KaneHTa, Ha PbIHOYHYHO
LeHy cooTBeTcTByOWMX LeHHbIx bymar.

KnneHt 1 Ynpasnaawowmii, no otgensHoctn; KaneHt u Ynpasnstowui
COBMECTHO MMeHytoTcA CTOPOHbI.

CoBOKynHOCTb [leHeXKHbIX CcpeacTB, MNOAYYEHHbIX YNpasBaawoWUM B
TeyeHne OAHOr0 KaNeHJapHoro [AHA  BCAeAcTBMe  MoraweHus,
peanusaummn /MM MHOro oTdy:KAeHua LieHHbix Bymar B pesynbraTe
JoBepuTenbHOro ynpasneHus Moptdenem KnveHTa, a TakKe KYMNoHHble
BbINAaTbl, AMBUAEHObI W/MAWM WMHble BbINAATbI NO TakMM LieHHbIM
6ymaram.

YBegomneHnue, Hanpasnsemoe KaneHTom  Ynpasnsawowemy v
copepxkauwee TpeboBaHMe KiameHTa 0O BbiBoge AKTMBOB U3
[OBEPUTENBHOIO YNpPaB/AEeHMUA, COCTaBNeHHoe No Gopme, yKasaHHOM B
Mpunoxenmn Nell Kk [orosopy, ecaM HWHOE He npeaycMoTpeHo
ycnosmAmMM MHBECTULLMOHHOM CTpaTernu.

JOKyMeHT, cocTaB/ieHHbIt no dopme lMpunoxeHma Ne8 k [orosopy,
coaepxawmn  TpeboBaHMe YnpasnAwowWero o HeobxoaMmocTn
npenoctasneHna Knnentom Ynpasasawuiemy WHpopmaumm (nmbo
O6HOBNEHWNA nNpeAocTaBAeHHOW paHee WH$opmauuu), u (1an)
OOKYMeHTOB 0 KnuneHTe, Heobxoammbix Ynpasndawlwemy ana
ncnosHeHns 06a3aHHOCTEN U OCyLLeCcTBAEHUA Npas no [dorosopy, Ambo
B COOTBETCTBUU C TpeboBaHMAMM 3aKOHOAATENbCTBA.

Jorosop, onpegenstowmii npaBa WM 06A3aHHOCTM B OTHOLUEHWUU
6asncHoro akTMBa, Npeanonaratowunii NocTaBKky 6asnCcHOro akTMBa Uam
He npeanonaralowmii NocTaBKky 6a3nMCHOro akTMBa, HO onpeaenstowmin
nopsaoK B3aMMOpPacYeToB CTOPOH CAeNKKU B ByayLiem B 3aBUCMMOCTM OT
M3MEHEHMA LEHbl MU MHOTO KONMYECTBEHHOrO NokasaTtens 6asuMcHoro
aKTMBa MO CPaBHEHUIO C BE/IMYMHOWN YKa3aHHOro nokasaTtess, KoTopas
onpeaeneHa (nMbo nopAgoOK onpefeneHUs KOTOPOM YCTaHOBJEH)
CTOPOHaMU NPU 3aKNHOYEHUN CAENKN.

3aK/o4aemblit Ha BUpPXKEBbIX Toprax A0roBop, NpeaycMmaTpuUBatoLuii
06A3aHHOCTb KaXKAoM U3 CTOPOH A0roBopa nepuomnyeckn ynnaunsatb
OEeHEXHble CYMMbl B 3aBMCMMOCTM OT WU3MEHEeHMs UeH (3HayeHui)
6a3ncHOro aktmea u (MnuM) HacTynaeHus obcToaTeNnbCTBa, ABAAIOLLEroca
6a3MCHbIM aKTUBOM.

Croumoctb [MopTdens no cpeaHEB3BELIEHHOM LEHe, BKAOYasn
HauYUCNEHHOE, HO He BbiNJavyeHHoe BosHarpaxkgeHue 3a YnpasneHue
MNoptdenem.

ObuwecTtBO € OrpaHWYeHHOW OTBETCTBEHHOCTbIO  «YnpaBasatoLwasn
Komnanua MMPOMCBA3b», KoTopoe ocylwlecTBaseT AeATeNbHOCTb Ha
OCHOBAHWUW NNLEH3UU NPOGECCUOHANBHOMO YY4AaCTHMKA PbIHKA LEHHbIX
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TepmuH

YeepgomneHue

0 COr1acuM Ha 3aK/lyeHue
[O0roBopa A0BEepPUTEIbHOro
ynpaBneHusA

YBegomneHue 06 oTkase B
3aK/Il0YeHun aorosopa
[0BepUTeNbHOro
ynpasneHus
YBeaomneHue o nepepaye
LeHHbIX 6ymar

OnpepaeneHue

6ymar Ha OCyl,ecTB/ieHMEe AeATEeNbHOCTM MO YMNPaBAEHUIO LEeHHbIMU
bymaramu, BblagaHHoM PeaepanbHOM cay»Kbbl N0 GUHAHCOBLIM PbIHKaM
10 anpensa 2007r. Ne 045-10104-001000.

YsegomneHue, KoTopoe Ynpasasatowmm HanpasnAaeT
3anHTEpPeCcoBaHHOMY B 3aK/todeHuun [Jorosopa avuy, cocTaBaeHHoe Mo
¢dopme, yctaHoBneHHOW B MpunoxeHnn Ne3 k Jorosopy.

YBegomnenwue, KoTopoe  Ynpasastowmi HanpasnfeT  auuy,
3aMHTEPECOBAHHOMY B 3aK/to4eHUK [loroBopa, 06 oTKase B 3aK/04eHUU
[0roBopa [AOBEPUTENIbHOIO YMpas/eHusa, cocTaBleHHoe no dopme,
ycTaHoBneHHoi B MpunoxeHnn Ned k [Jorosopy.

YBegomneHune, Hanpasnsaemoe KnmeHtom  Ynpasnawowemy U
cogepxawee wuHbopmauuio o HamepeHun KnueHta nepepatb B

LleHHble Bymaru

2.

[loroBop LOBEPUTENBHOIO YNPaBAEHUA LeHHbIMK Bymaramu. Pesakums Ne09

[OBepuUTeNbHOE YynpaB/ieHMe AKTMBbI B BMAE UEHHbIX Oymar,
cocTaBsieHHoe no ¢opme, yKasaHHoM B MpunoxkeHnn Ne5 k Jorosopy.
Ons  ueneit [oroBopa 03HAyalOT LUEHHble 6ymarM, Kak OHMU
onpeaenstoTcs 3aKoHO4ATENbCTBOM (B TOM YMCNE MHOCTPAHHbIE LLEHHbIE
bymaru), nepegaHHble KnuMeHTOM B [O0BepuUTeNbHOE YMpaB/ieHue
Ynpasnawowemy, a TakKe B KOTopble YNpasnAwWuii MHBECTUPOBAJ
JeHexxHble Cpeactsa wWAM  KOTOpble MOJyvYeHbl Ynpasaawowmm B
pesynbTaTe AOBEPUTENBHOIO YNPaBAEHUA, a TaKKe UHble PUHAHCOBbIE
WHCTPYMEHTbl, B TOM 4YuCAe MPOM3BOAHbIE, BKAKOYAA, HO He
orpaHmnumBancb, ®dbloyepcHble KOHTPaKTbl, PopBapaHble KOHTPaAKThI,
OnumoHbI.

NOPAAOK 3AKNIOYEHUA OTOBOPA

2.1.

2.2.

2.3.

2.4.

2.5.

Jorosop onpegensetr 0OCHOBaHWUSA, YC/0BMA M NOPAAOK, Ha KOTOPbIX YNPaBAAIOWMA OKa3bIBAET YCAYIM
no O0BepuUTEIbHOMY YMNPaB/AEHUIO, a TaKXe peryanpyet oTHoweHua mexay CropoHamwu [lorosopa,
BO3HMKaloLWuMe npu ncnonHeHmnn lorosopa.

JoroBop AB/AETCA CTaHAAPTHON GOpPMON A0roBopa NPUCOEANHEHMUA, YTBEPKAEHHOM YNPaBaAsIOWMUM.
MpunoxeHua Kk [Jorosopy ABAAIOTCA €ro HEOTbeMIEMOM HYacTbto. [JoroBOp HOCUT OTKPbITbIN XapaKTep m
pacKpbiBaeTcsa 6e3 orpaHMYEHMM MO 3aNpocam N6 bIX 3aMHTEPECOBAHHbIX /IULL.

3akntodeHune [Jorosopa mexay Ynpasaatowmm n KAneHTom OcCyLLecTBAAeTCA NyTem NpMcoeguHeHuma
KnueHta K [orosBopy B LENOM B COOTBETCTBMM CO CT. 428 [paxaaHCKoro Koaekca Poccuitckom
depepaunn. KnmeHTt B cootseTcTBMM co cT. 428 [pakpgaHckoro Koaekca P® npucoeamHseTca K
JoroBopy v 06A3yeTcs BbINONAHATL BCE NPeAyCMOTPEHHbIE UM YCNOBUS.

Ona npucoeanHeHua K Jorosopy 3aMHTEpecoBaHHOE MU0 NpeaocTasaaeT Ynpasaatowemy 3aasaeHume
0 NPUCOeANHEHUN K AOrOBOPY AOBEPUTENLHOrO yrnpaBaeHus, 3assaeHne o Bbibope MHBECTULIMOHHOM
CTpaTernu, a TakXe MNOJIHbIN KOMMNAEKT Hagnexawe oPpopMNeHHbIX AOKYMEHTOB B COOTBETCTBUM C
MepeyHem OOKYMEHTOB.

MpucoeamHeHne K oroBopy OCyLLECTBAAETCA NocpeacTBoM (i) NpUHATMA YnpasaawowmMm 3asaBaeHnsa o
npUcoeaMHEHUN K 40r0BOPY AOBEPUTENIbHOIO yNpaBieHua 1 3asBieHna o Bbibope NHBECTULNOHHOM
cTpaTterMu, a Takxe (ii) HanpaBneHMs YNpaBasOWMM 3aMHTEPECOBAHHOMY UL MO YKa3aHHOMY UM
agpecy 3/IeKTPOHHOM NoyTbl YBEAOM/IEHMA O COrNAacMM Ha 3aK/OYeHWe O0roBopa A0BEPUTESIbHOMO
ynpasneHua B TeyeHne 10 (Jecatu) paboumx gHeil ¢ AaTbl Npuema YNpaBasowUm 3asBaeHUs o
npucoegMHeHUN K 40OroBOpYy AOBEPUTENIbHOIO ynpaBaeHusa 1 3assaeHns o Bbibope MHBECTULMOHHOMN
cTpatermu, nnbo nepegayun YnpasasowWwMM 3aMHTEPECOBAHHOMY /ML OpUrMHana YBeLOMNEHUs O
COrnacum Ha 3aKntoYeHne AoroBopa A0BEPUTENbHOrO ynpasaeHua B TeyeHune 10 (decatn) paboumx gHei
C AaTbl npMema Ynpasaatowmm 3aas/ieHnA 0 npmcoeanHEHUM K 4OroBopy A0BEPUTENLHOIO yNpaBieHUA
1 3anBneHunA o Bbibope NHBECTULMOHHOM CTpaTeruu.

3anHTEpPecoBaHHOE /MU0 CYMTAETCA npucoeauHuBwMmcA K [orosopy, a [loroBop cuuTaetcA
3aK/NIOYEHHBIM  MEeXAY 3auMHTEePEeCOBaHHbIM /IMLOM W YNpPaBAAWMM B AaTy HanpasAeHuA
YNpasBnawwWwmMmMm 3aMHTEPECOBaHHOMY ULy YBEAOMAEHWMA O COrNacuM Ha 3aK/AK4YeHue [orosopa
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3.

2.6.

2.7.

2.8.

2.9.

[0BEPUTENbHOTO YNPaBAEHMA NO aapecy 3NEeKTPOHHOMN NOYTbI, YKa3aHHOMY 3aMHTEPECOBaHHbLIM NLOM
B 3asAB/fIEHMM O NPUCOEAMHEHUM K AOTOBOPY AOBEPUTENBHOMO ynpasaeHua, nMbo B Aaty noayyeHwma
KnueHtom opurnHana YsegomieHWA O COrnacMM Ha 3aKk/JlovyeHue [0rosopa  A0BepuTebHOro
ynpasneHus.

HanpasneHne YBeaomneHMAa 0 COrnacum Ha 3akaloyeHue A0oroBopa AOBEPUTENbHOIO YrpaBaeHUsa no
afpecy 3N1eKTPOHHOW NOYTbI, YKa3aHHOMY 3aMHTEPECOBaHHbIM JIMLOM B 3afBJEHMM O NPUCOEAUHEHUN
K OOroBOpy AOBEPUTENLHOIO YMpas/ieHWA, OYAeT cUMTATbCA PaBHOCW/IbHbIM Mepeaave OpurMHana
YBeAOMNEHUA O COrnacMm Ha 3aKaloveHne [0rosopa AO0BepuUTe/IbHOro YMpaBaeHUA, a TaKXKe
[OCTaTOYHbIM [0Ka3aTeNbCTBOM, NPUrOAHbIM ANA NpeabABAEHUA MPU paspelleHnn Cnopos, B TOM
yncne B cyaebHom nopaake.

KnueHT Bnpase nonyuuMtb OpuUrMHan YBeAOMJEHMA O COrnacMM Ha 3aKaloyYeHuMe [orosopa
[OBEpPUTENbHOrO  yMNpaBJeHUA Ha OCHOBAaHWM COOTBETCTBYHOLLEro 3anpoca, HanpaBJeHHOro
Ynpasnatowemy, B TedeHne 10 (JecAatn) Paboumx pgHel c [aTbl MOAyYeHMA TaKoOro 3anpoca
Ynpasndawowmm.

Jorosop He ABnAeTca nybanyHon opepton B cmbicae cTatbk 426 MparkaaHCKOro Kogekca Poccuinckoi
dPepepaunn. YnpasnaowWmMn BNpaBe O0TKA3aTbCA OT 3aKkatodeHus [Jorosopa 6e3 06bACHEHMA NPUYUH
TAKOro OTKasa.

Ecnn YnpaBnsaowmiA 0TKasbiBaeT 3aMHTEPECOBAHHOMY ML B 3aKatodeHun [lorosopa, Ynpasastowmim
HanpaBAAeT yKazaHHOMY Aunuy YBedomeHMe ob OTKase B 3aK/HOYEHMM LOrOBOpPA AOBEPUTENIBHOMO
ynpaB/ieHna Mo agpecy 3NeKTPOHHOMN MOYTbI, YKa3aHHOMY 3aMHTEPECOBAHHbLIM IMLLOM B 3aABAEHUN O
npucoeaMHeHUU K AOroBOpYy AOBEPUTENBHOrO yNpaBaeHus.

Bce KnueHTbl, npncoeanHusieeca Kk Jorosopy Ao 21.10.2019 roga 8 peaakumax Ne0l, Ne02, Ne03,
Ne04, Ne05, Ne06, Ne07 mn Ne08, yrBep)KAeHHbIX [MpuKasamn reHepanbHoro gumpektopa 000 «YK
MPOMCBA3b» N2131 01 01.07.2016, Ne17 o1 26.06.2017, Ne22 o1 22.09.2017, N220 o1 16.02.2018, Ne21
071 20.03.2018, N229 o1 16.05.2018, N231 o1 25.05.2018 1 Ne76 01 21.11.2018 cOOTBETCTBEHHO, Ha4YMNHaA
c 21.10.2019 cuutaroTca npucoeauHmBwuMmmMcAa K Jorosopy B pegakumm NeQ9, yTBep:KAeHHOM
MpuKasom reHepanbHoro anpektopa 000 «YK MPOMCBA3b» Ne 44 ot 08 okTabps 2019 roaa.

[aTtoit yBegomneHna KnnmeHTa o BHECEHWUM UBMEHEHWUIA U/MAN OONONHEHWA B HacToawmi [orosop
ABNAETCA faTa pa3melleHuA HacTodAwero JoroBopa Ha calite YnpasastoLLero.

NPEAMET JOTOBOPA

3.1.
3.2

3.3.

3.4.
3.5.

Ob6beKkTamn A0BEPUTENBHOIO yNpasaeHna no Jorosopy ABNAOTCA AKTUBBI.

KnueHT nepegaet Ynpasasatowemy B nopsagKe, ykasaHHom B [loroBope, Ha onpegeneHHbl CPOK AKTUBbI
B [0BepuTenbHOe ynpasiaeHuwe, a Ynpasaawwuii o06A3yeTcAa OCylecTBAATb 3a Bo3HarpaxkaeHue
J0BepuTeibHOE ynpaB/ieHne 3TummM AKTMBammM B MHTepecax KnmeHTa.

AKTUBbI, NONyYeHHble YNPaBAAIOLWMM B NpOLLecce AeATENbHOCTU MO YNPaBAEHUIO LLeHHbIMK Bymaramu,
BK/IOYAIOTCA B COCTaB AKTMBOB, HaXOAALLMXCA B AOBEPUTE/IBHOM ynpasaeHuun, 6e3 AONONHUTENbHOTO
cornacoBaHua mexay Ynpasaaowmm n KnneHtom.

KnneHT ogHOBpeMeHHO ABnsAeTcA Bbirogonpuobpetatenem no [orosopy.

MNepepaya AKTMBOB B [OBepuTe/ibHOE yMpaB/eHWe He BaeyeT nepexoda K Ynpasaawowemy npasa
Co6CTBEHHOCTU Ha AKTMBBI.

NPUHLUUNDBI AOBEPUTE/ZIbHOIO YNMPABJIEHUA AKTUBAMM.

4.1.

4.2.

4.3.

B 3aBMCMMOCTM OT npeanoyTeHnit KameHTa u CKNOHHOCTM KaneHTa K pucky KAneHT camoctoaTenbHo
Bbl6UpaeT oaHy U3 CTaHAAPTHbIX MHBECTULMOHHbIX CTpaTerMii 1Mbo COornacoBbiBaeT ¢ YNpasaaiowmm
NHAMBUAYaNbHYIO MHBECTULLMOHHYIO CTpaTeruio.

Mpu Bbibope KnneHtom CTaHAAPTHOW WMHBECTULMOHHOM CTpaTermu YNpasBaAioWMiA OCyLecTsaseT
[oBepuUTeNbHOE ynpasneHne AKTMBamu KaMeHTa B pamKax COOTBETCTBYHOWENW MHBECTUUMOHHOWM
Aeknapaummn CTaHAapTHOW MHBECTULIMOHHOM CTpaTermu.

Mpu BbiGope Knnmentom WHAMBMAYaNbHOW WMHBECTULMOHHON cTpatermn CTOPOHbI COrnacytoT
NHBECTULIMOHHYIO AeKNapauuio MHANBNAYanbHOM MHBECTULIMOHHOM CTpaTernn. YnpasnsaioLimii Bnpase
OTKasaTb K/AMeHTy B ynpasieHuu AKTUBamu B COOTBETCTBMM C MHAMBUAYASIbHON WHBECTULLMOHHOM
cTpaTtervei, ecnim MuHMUManbHasa CYMMa WMHBECTMPOBAHMA, KOTOPYH KAMEHT HamepeH nepespatb B
AoBepuTenbHOoe ynpasieHue no MHAMBMAYaNbHOW MHBECTULMOHHOM CTPaTernmn, COCTaBAsET MeHee Yem
100 000 000 (CTo munnnoHos) pybneit.
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4.4, YnpaBAAwLWMIA OCYLLECTBAAET [0BEPUTENIbHOE YynpaBieHMe AKTMBamMM KnMeHTa B COOTBETCTBUM C
MNHBECTULMOHHON aeKnapaunein CTaHLapPTHOM WHBECTUUMOHHOW cTpaTternu, BbibpaHHoU KaneHTom,
nmbo B cootBeTCTBUM C IHBECTULMOHHON AeKknapaumeit UHAnBMAYaNbHON MHBECTULLMOHHOW CTpaTernm,
cornacoBaHHoM KaneHTom ¢ Ynpasnstowmm.

4.5. OcywecTtsnas goBepuTesibHoe ynpasneHne AKTMBaMM KnueHTa Ynpasnsawowmii NpuUHMMaeT Bce
3aBUCALLME OT HEro pasymHble Mepbl ANA AOCTUMKEHUA MHBECTULUMOHHBLIX uenei KnueHta, a, ecnu
KnuneHt He ABnsAeTca KBanndmunpoBaHHbIM MHBECTOPOM, MPUHUMAET BCE 3aBUCALLME OT HETO Pa3yMHbIe
Mepbl ANA OOCTUXEHUA MHBECTULMOHHDBIX Leneit KameHTa npu cooTBeTcTBMM YypoBHIO [onycTumoro
pucka.

4.6. Onpegenenune Ynpasaatowmm nnbo cornacoBaHme CTopoHamu ypoBHS JonycTMMOro pucka He Biedyet
06A3aHHOCTN YNpaBAAwOWEro no BO3MeleHUO YybbiTka KnueHTa, CBA3AHHOTNO C MpPEBbIWEHMEM
YnpasnAawoLwmm yCcTaHOBAEHHOro ypoBHA [lonycTtMmoro pucka. lNpu oTknoHeHun yposHA Jonyctumoro
pUCKa OT YpOBHA, cornacoBaHHoro CTopoHamu nAMB0O ypOBHA, OnpefeneHHOro YnpasaAaloWmUm,
NPUMEHAIOTCA COOTBETCTBYIOLME NONOKeHUA [lorosopa.

4.7. Ynpasnawowmii  He onpegenset ypoBeHb JonyctMmoro pucka ana  KaneHToB, ABAAKOLWMXCA
KBanndumumpoBaHHbIMM  MHBECTOPaMWU, W He ocywecTtenser anAa  KaveHToB, ABAAKOWMXCA
KBanndmumnmpoBaHHbIMM  WHBECTOPAMM, KOHTPOJb COOTBETCTBMA YPOBHA [OMNyCTMUMOrO puCKa
WHBECTULMOHHbIM Lenam KnneHTa.

4.8. KnneHT BnpaBe M3MeHUTb paHee BblbpaHHyto CTaHAAPTHYH MHBECTULIMOHHYIO CTpaTerMio uam paHee
COrnacoBaHHyl0 C Ynpasaswowmm WHAMBUAYaANbHYIO WHBECTUUMOHHYIO cTpaternto (i) Ha uHylo
CTaHAapTHYHO MHBECTULMOHHYHO CTPaTeruio NyTem HanpasaeHUsa YNpasaAwoLemy HOBOro 3aaBieHnA o
Bblbope WMHBECTUUMOHHOWN cTpaTterMu; ambo (ii) Ha WHAMBMAYANbHYIO WMHBECTUUMOHHYIO CTpaTeruio
nyTem HanpasaeHuws Ynpasnstouwemy 3asBieHUs o Bblbope MHBECTMUMOHHOM CTpaTernu, a TaKkKe
nognucaHua CropoHamu WHBECTUUMOHHOM AeKknapaumn  WHAMBMAYaNbHOM  MHBECTULMOHHOWN
cTpaterum.

4.9. YcnoBuAa WHBeCTUUMOHHOM paeknapaumm CTaHOApTHOM WHBECTUMUMOHHOW CTpaTerMm MOryT He
npeaycmaTpmBaTb BO3MOXHOCTb (i) BbiBoga KnneHTom AKTMBOB M3 [0BEPUTE/IbHONO YMpPaBJeHUA B
TeYeHWe cpoKa WMHBECTUMUMOHHOTO ropusoHTa, u/unu (ii) nameHeHuna KnumeHtom WHBECTULMOHHOM
CTpaTermm B Te4eHme Cpoka MHBECTULIMOHHOIO FOPU30HTA.

4.10.B cnyyae npuHATUA KnneHTOM pelueHuns 06 nsmeHeHun Tekyuen MHAMBMAYaNbHOM MHBECTULMOHHOM
cTpatermm Ha CTaHAAPTHYIO WMHBECTULMOHHYIO CTpaTernto, Mbo o6 M3MEHEHUU YCNOBWUIA TEKYLLEN
CTaHAapTHON MHBECTULLMOHHOM cTpaTernu, YnpasaatoLLmnia
e npucBamBaeT KnmeHty HOBbIM CTaHOAPTHbLIA WHBECTUUMOHHBIA NPOdUAb, COOTBETCTBYHOLMI

BblbpaHHOM CTaHAAPTHOM MHBECTULMOHHOM CTpaTernu,

® Ha OCHOBaHWW NpucBoeHHoro CTaHAAPTHOrO MHBECTUUMOHHOrO npodunsa KaneHta onpepenset m
cornacosblBaeT ¢ KnneHtom ycnosua CTaH4apPTHOM MHBECTULLMOHHOM CTpaTernm nytem nognmcaHus
HOBOrO 3aABAEHUA O BbIbOpe MHBECTULLMOHHOM CTpaTernu, a Takxe

e B TeuyeHue 30 (TpuauaTtn) KaneHaapHbIX AHEN ¢ MOMEHTa NoyYeHUs YNpasBasowmm nognnucaHHoro
KnneHtom HoBoro 3asBneHuAa o Bblbope WHBECTUMLMOHHOW CTpaTerMmM COBepLUaeT AelCcTBUS,
HanpaB/ieHHble Ha nNpuBeAEHWE TeKylWel CTPYKTypbl AKTMBOB KnueHTa, HaxopAwMmxcs B
[OBEPUTEIbHOM YNpPaBAEHUM, B COOTBETCTBME C YCNOBUAMM WMHBECTULMOHHOM peKknapauumm
CTaHAapTHON MHBECTULMOHHONM cTpaTernn, BbibpaHHoi KnueHtom. Mo ucteyeHun 30 (Tpuauatw)
KasieHOapHbIX gHel ¢ AaTbl NoayvyeHMa YNpaBAAOLWMM BblleyKaszaHHOro 3anasneHna CTaHgapTHan
WHBECTULMOHHAA CTpaTerma BcTynaeT B cuay ana CTopoH.

4.11.B cnyyae npuHATMA KnneHTOm peleHuss 06 MameHeHuM Tekywein CTaHZAPTHOM MHBECTULIMOHHOM
cTpaTerMm Ha MHAMBUAYANbHYIO MHBECTULMOHHYO CTPATermto, 1M60 06 U3MEeHEHUW YCNOBUIA TERYLLEN
NHANBMAYaNbHOM MHBECTULMOHHOW CTpaTerum, Ynpasnatowmi
® Ha OCHOBaHMM MOAyvyeHHON OT KnmeHTa MHOOPMaLMM O TaKOM pelleHun HanpasaseT KaneHTy

3aNpoCc O nNpeaoCTaBNeHUU CBeAeHUN, HeobxoauMmblx Ynpasaawowemy Ans onpeaeneHus
NuBectuymoHHoro Mpoduna Knnewra,

® Ha OCHOBaHMM CBeAEHWH, npeaocTaBAeHHbIX KnaneHTom  Ynpasnswowemy, onpegenset
NHBECTULUMOHHDBIN Npodunb KnneHTta,
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e Ha OCHOBaHWM NPUCBOEHHOrO MHBECcTULMOHHOro npoduaa KnneHta onpeaenser U CornacoBbiBaeT C
Knnentom ycnosus MHaAnBMAyanbHOM MHBECTULIMOHHOM cTpaTernn u MHBeCTUUMOHHOW AeKnapaunm
NHanBmuAayanbHOM WMHBECTULMOHHOW CTpaTerMm nytem noAanucaHuMa HOBOro 3asB/ieHusA O Bbibope
MHBECTULUMOHHOM cTpaTerMm W HOoBOW WMHBECTUMUMOHHOMW Aeknapaumn WHanBuayanbHOM
MHBECTULMOHHOM CTpaTernu, a Takxe

e B TeueHue 30 (Tpmauatv) KaneHZapHbIX AHEN C AaTbl NOAYYEHUA YNPaBAAOWMM NOAMUCAHHbIX
Knnentom HoBoro 3asBneHus o Bblbope NHBECTUUMOHHOW CTpaTerMm m HoBon MIHBECTULMOHHOM
Aeknapauum UHAMBUAYanbHOM MHBECTULMOHHOW cTpaTerMm Ynpasastowmii coBepllaeT AencTeus,
Hanpas/ieHHble Ha MNpuBeAEHME TeKylweih CcTPyKTypbl AKTMBOB KAmeHTa, Haxogsawmxca B
AO0BEPUTE/IbHOM YMNpaB/ieHUN, B COOTBETCTBME C YC/IOBUAMM COrnacoBaHHon WHBECTULMOHHOM
Aeknapauuu. Mo ucreyeHnn 30 (TpuauaTtn) KaneHAapHbIX AHEN ¢ AaTbl NOAYYEeHUS YNpaBaaowmm
BblleYKa3aHHbIX AOKYyMeHToB NHAMBMAYaNbHAA MHBECTULMOHHAA CTpaTerna BCTynaeT B CUAY AaA
CTtopoH.

4.12.KnneHT HacToAWMM COrnallaeTca, YTo B TeYEeHUEe CPpOoKa NpuBeaeHUA TeKyLLero coctaBa U CTPYKTYpbl
AKTMBOB KNMeHTa, Haxo4ALWMXCA B OBEPUTENIbHOM YNPABAEHMM, B COOTBETCTBME C YC/IOBUAMM HOBOM
MNHBECTULMOHHON AeKnapauum, coctTaB U CTPYKTypa AKTMBOB B MopTdene MoXKeT He COOTBETCTBOBATb
napameTpam, coctaBaaowmnm MHBECTULNOHHDIM Npodunb KnmeHTa, B TOM yncne JonycTMMOMY PUCKY.
KNneHT HeceT pUCK HEBNAronpuATHbLIX NOCNEACTBUM, BbI3BaHHbIX BbllleyKa3aHHbIM HECOOTBETCTBMEM
COCTaBa M CTPYKTYpbl AKTMBOB MHBeCTULMOHHOMY npodunto KnneHTa.

4.13.B cnyyae HanpasneHus KnveHTom Ynpasnsiowemy HOBOro 3asssieHMA O Bbibope NHBECTUUMOHHOM
cTpaTerMM, B COOTBETCTBMM C KOTOPbIM Ynpasaawwmii OyaeT Npou3BOAUTb CMEHY TeKyluel
MHBeCcTULMOHHON cTpaTerum Ha CTaHAAPTHYH WHBECTULMOHHYIO cTpaTternto, BosHarpaxkgeHue
YNpaBnalowWero paccunTbiBaeTcd MO CTaBKAM, YKa3aHHbIM B HOBOM 3asBjeHMM O Bblbope
MNHBECTMLMOHHOM CcTpaTernn, C Aatbl MNOAyYeHMs YNpasasaloWMM HOBOro 3assBneHua O Bblbope
MNHBECTULMOHHOW CcTpaTermu.

4.14.B cnyyae HanpasneHus KnveHTom Ynpasnsiowemy HoBoro 3asBsieHMA O Bbibope NHBECTUUMOHHOM
cTpaTerMM, B COOTBETCTBMM C KOTOpbIM Ynpasaawwmui 6OyaeT npousBoAMTb CMEHY TeKyLen
MHBECTUUMOHHOMN cTpaTerMnm Ha NHAUBUAYANbHYIO WHBECTULMOHHYIO cTpaTernito, BosHarparkgeHue
YNpaBAAlOLWLEro paccyMTbiBaeTCA MO CTaBKaM, YKasaHHbIM B HOBOM 3afBneHuM o Bblbope
MHBECTUUMOHHOMN cTpaTernMn, € Aatbl cornacoBaHua CTtopoHamu WMHBECTUUMOHHOM AeKfaapauuu
NHAMBMAYaNbHOM MHBECTULMOHHOW CTpaTeruu.

4.15.®aKTOM NOANUCAHUA W HanpasaeHua Ynpasaawowemy 3asaBfeHUA O MNPUCOEAMHEHUN K A0roBopy
[OBepUTENBbHOIO ynpaBieHuMa KAMeHT NoATBeprKAaeT W COrMallaeTca, YTo npaBa, NpuobpeTeHHble
YnpaBaawowmm B pesysbraTte AeNACTBMIA N0 AOBEPUTENbHOMY YNpaBaeHUio AKTUBaMM, BKIKOYAIOTCA B
coctaB AKTMBOB, a 006A3aHHOCTW, BO3HWKIUME B pe3y/nbTaTe AeNCTBUMI Ynpasaatowero no
AoBepuTenbHOMY ynpassieHuto AKTMBaMK, B TOM 4YucCie NO onsaTe Pacxonos, UCAOAHAKOTCA 3a cyeT
MMYLLLECTBa, COCTaBAAOLLEero AKTUBbI.

4.16.MNMpaBa, yAOCTOBEPEHHbIE LEHHbIMW Oymaramu, Haxo4AWMMMCA B LOBEPUTESIbHOM YNpPaBAEHUW,
OCYyLLeCTBAAIOTCA  YNpasaalowMm N0 CBOEMYy YCMOTPEHUIO B Npeaenax, YCTaHOBAEHHbIX
3akoHogaTenbcTBOM. MpM OCywecTBNeHMM MpaBa rosnoca NO LEeHHbIM bymaram, HaxoZAawMmca B
OOBEPUTENIbHOM  ynpaBieHMM (ecin Takue LUeHHble 6bymaru npeanosiaraloT NpaBo  roJsioca),
YnpaBnaoLwmii He pyKoBOACTBYETCA yKazaHMAMN KnneHTa.

4.17.0na ueneii [OBEpUTENbHOrO ynpaBaeHMA AKTMBaMWM YNpPaBAAOWMA CaMOCTOATE/NIbHO, MCXOOA W3
cBefleHWN, noay4veHHbix oT KaneHTa, onpegenset MHBeCTUUNOHHBIN npodunb KnveHTa n ysegomnaet
KnneHta o npucsoeHHom KnneHnty UHBecTMUMOHHOM npoduae nytem HanpaBneHMA MHPopmaLmm o
npUcBOeHHOM MHBeCTULMOHHOM npoduae No agpecy 3NeKTPOHHOM MOYTbl, yKazaHHOMY KnveHTom B
3aABNEHUM O MPUCOEAMHEHUM K OOrOBOPY AOBEPUTENbHOrO ynpasneHuA. Ecan Ynpasnawowmin He
noJsiydaeT BO3parKEHWUN CO CTOPOHbI KAneHTa B OTHOLWEHUW NPUCBOEHHOTO KaneHTy MHBECTULMOHHOIO
npoouna B TeuyeHun 10 (aecatv) paboumx AHeM OT [aTbl HanpasieHUsa YMNpasAAOWMUM
COOTBETCTBYIOLLErO0  yBeAOMAEHUA, cornacme KnuveHTa € NPUCBOEHHbIM  YNPaBAAOLMUM
MNHBECTULMOHHBIM Npoduiem cuMTaeTcAa NONYYEHHbIM Hagaexalwmm o6pa3om.

4.18.Y YnpasnsAooLLero oTcyTcTByeT 06A3aHHOCTb MO NPOBEPKE AOCTOBEPHOCTU CBEAEHWIA, NPEeAOCTaBAEHHbIX
KnneHtom gna onpeneneHuns ero MHBecTMUMOHHOIO npoduns.
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4.19.B cnyyae Bblbopa KaneHtom CTaHAAPTHOM MHBECTMUMOHHOM  cTpaTerMn  Ynpasasatowmim
camocToaTesibHO 6e3 cornacoBaHua ¢ KnneHtom npucsameaeT KnnmeHTy CTaHAPTHbLIA MHBECTULMOHHDIN
npodunb. MpepoctasneHne KaveHTom  MHbOpMauum  ana  onpegeneHua  YNpasaatowmm
MNHBECTMLMOHHOIO Npoduaa B AaHHOM ciydae He Tpebyetca. Ynpasnawowmii ysegomaseT KaneHta o
npucsoeHHom KnneHnty CTaHAapTHOM MHBECTULMOHHOM npoduie nyTem HanpasaeHma nHbopmauum o
npucBoeHHOM MIHBECTUUMOHHOM Npoduae no agpecy 3NeKTPOHHOM NOoYTbl, YKasaHHOMY KnveHTom B
3aABNeHUM 0 NPUCOeaUHEHUUN K AOTOBOPY A0BEPUTENbHOTO YNpaBAeHUA.

4.20.M'HBECTULMOHHDI rOPU30HT AnA CTaHAAPTHOTO MHBECTULMOHHOTO NPOodUAA COCTaBAAET OAMH FOA4, eciu
WHOEe He npeaycmoTpeHo CTaHAAPTHOM cTpaTernelt ynpasaeHus.

4.21.B cnyyae, ecnn cornacme KnveHTa Ha HoBbld CTaHAAPTHbIA  MHBECTULMOHHbLIA npodub,
npeaycMaTpmuBaloLNN  yBENYEHME AOMNYCTUMOrO pPUCKA, He MNOJy4eHO B TeYeHWe CPOKa,
npegycmotpeHHoro B [orosope A4nAa BCTynsieHuMA B cuay Hosoit  pepakumm  [orosopa,
YCTQHaBAMBAIOWEN [aHHOE yBe/MYEHME [ONYCTMMOTO pPUCKa, YNpaBAAlOWMA BhNpaBe AOCPOYHO
pacToprHyTb JJoroBop B 04HOCTOPOHHEM NOPAKE.

5. MPABA U OBA3AHHOCTU CTOPOH
5.1. Ynpasnatowmii 06a3aH:

® OCYLLECTBAATb yNpaBneHue AKTMBaMK B MHTepecax KaneHTa B COOTBETCTBUM C 3aKOHOAATENbCTBOM
n ycnosuamm [lorosopa;

® MpOoABAATb AO/IKHYIO 3a60TAMBOCTL 06 MHTepecax KAMeHTa Npu ocywecTBNeHnn AeATeNbHOCTU No
[OBEPUTENIbHOMY YNPaBJAEHUIO LLEHHbIMM Bymaramu;

e He [OMycKkaTb coBeplleHMs ¢ AKTMBaMWM onepauuin  W/MamM CcAeNOK, He paspelleHHbIX
3aKOHO4ATENLCTBOM;

e cobntogaTb B Npouecce AOBEPUTENLHOTO ynpaBaeHna AKTMBaMM MHBECTULMOHHYIO AeKaapaumio,
BblbpaHHyl0 KAMeHTOM WAM cornacoBaHHylo C KaneHToM, nNpu 3TOoM JaHHasa o06A3aHHOCTb
YnpaBAstoLero NpekpaLLaeTca ¢ MOMeHTa noayyeHus Ynpasaatowmm oT KnvenTa (i) TpeboBaHua o
BblBOAE AKTUBOB B OTHOLIEHMU BCEX AKTUBOB, HaXOAALWMXCSA B 4OBEPUTE/IbHOM ynpaBaeHun, 1Mbo
(ii) TpeboBaHUsA 0 BbIBOAE AKTUBOB, UCMOJIHEHWE KOTOPOrO NOB/EYET CHUKeHUe CTOMMOCTU YMCTbIX
AKTUBOB, OCTAIOLLMXCA B AOBEPUTENIbHOM YNpaBAeHUN 40 BEUUYUHbI, MeHbluen, yem MUHUManbHas
CyMMa MHBeCTUpoBaHus, inbo (iii) YBegomneHus o pactopskeHun [lorosopa;

e B cnydyae (i) HapyweHus YnpasnswowMm ycnoBuin WHBecTUUMOHHOW aeknapauun, nmbo (ii)
BbIABNEHNA YNpPaBAAOWMM HECOOTBETCTBMA COCTaBa M CTPYKTYpbl AKTMBOB KaumeHTa ero
MNHBECTULMOHHOMY NPodUIo, B TOM YnCae YPOoBHIO [LONyCTUMOro pMcKa, eciv COOTBETCTBYHOLLEE
HapyleHWe He ABAAETCA Pe3y/bTaToM AENCTBMI YNPaBAAOWEro, yCTPaHUTb TaKoe HapylueHue B
TeyeHune 30 (TpuAauat) AHEM C MOMEHTA HapylleHWs; a B C/lydyae OTCYTCTBMA Y YNpaBAaAtowero
BO3MOXHOCTM MNpUBEAEHNA CcOCTaBa M CTPYKTypbl AKTMBOB K/MeHTa B COOTBETCTBME C €ro
MHBECTULMOHHBIM Mpoduaem, B TOM UYMC/le B COOTBETCTBME C ypoBHeM [oMycTMMOro PUCKa,
Ynpasnawowmii 06s3aH MHPopmmnpoBaTb KnveHTa O NpuYMHAxX, NPenATCTBYHOLWMUX WMCNOJHEHMUIO
[aHHOro 06s3aTenbCTBa;

e B cnydae (i) HapyweHus YnpasaswowWMm ycnoBuin WHBecTUUMOHHOM aeknapauun, nmbo (ii)
BblABAEHNA YNPaBAAIOWMM HECOOTBETCTBMA COCTaBa M CTPYKTYpbl AKTMBOB MHBECTULMOHHOMY
npoounto KnmeHTa, B TOM YyMcae ypoBHI0 JonycTMMOro pucka, eCiu COOTBETCTBYIOLLEE HAapYLIeHNe
ABNAETCA pe3ynbTaToM AeWACTBUIA YNPaBAAIOLWErO, YCTPAHUTb TaKoe HapyleHWe B TedeHune 5 (natu)
Pabounx AHEN C MOMEHTa HapylweHWsa, a B Caydyae OTCYTCTBMSA Yy YNpPaB/AIOWEro BO3MOMKHOCTH
npuBeaeHNa cocTaBa M CTPYKTYpbl AKTMBOB K/MeHTa B cooTBeTcTBME C ero MHBEeCTUUMOHHbIM
npoduiem, B TOM YUCNE B COOTBETCTBME C ypoBHEM [lONyCTUMOro pucka, Ynpasasiowmin ob6sa3aH
MHPopMmpoBaTb KNneHTa 0 NPUYMHAX, MPEnATCTBYOWMX UCMOIHEHUIO AaHHOTO 0653aTe 1bCTBa;

e C paTbl nepesogda KaveHTom AKTMBOB B O0OBepuTeNbHOE ynpaBaeHWe npegoctaBnaTb OTyeTbl
Knuenty B TedeHne 10 (gecatn) Paboumx AHeN C MOMeEHTa MNOJYYEHMA MNUCbMEHHOro 3anpoca
KNneHTa, a Tak:Ke He no3aHee NocneAHero AHA KajaeHA4apHoro mecaua, caeaytowiero 3a OT4eTHbIM
nepuoaom;

® BbINOMHATL NOpyYyeHUa KaneHTa o BbiBOAE M3 cocTaBa AKTMBOB [leHexHbix CpeacTs B TeyeHue 10
(Qecatn) Paboumx AHeld C MOMEHTa NO/yYeHMA COOTBETCTBylOLWEro ysegomneHusa KaveHTta o
BbIBOAE, 33 WCKAKOYEHMEM Cy4aeB, Koraa B cocTaBe AKTMBOB OTCYTCTBYeT HeobxoauMmas Cymma
[eHexHbix CpeacTs U, HECMOTPA Ha PasyMHble YCUAUA, NPeanpUHATbIe YNPaBAAoWMM, Npoaaa
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LleHHbIx Bymar gns ueneit BbiBoga HeobxogmMmol cymmbl [eHexkHbix CpeacTB He MOXKeT ObiTb
OCYLLECTB/IEHA B YKa3aHHbIM Bbllle CPOK BCNEACTBME COCTOAHMUA GUHAHCOBLIX PbIHKOB WM/MAM Mo
WHbIM NPUYMHAM, BOZHUKLUMM He MO BUHE YNPaBAAOLWEro;

nHpopmmpoBaTb KaneHTa 0 HEBO3MOKHOCTM OCYLLECTBAEeHMA npoaarkm LleHHbix Bymar ans uenei
BbiBOAa KnmeHTOM AKTMBOB U3 AOBEPUTENBLHOIO yrnpaB/eHUA B YKa3aHHble B JloroBope CPOKM, a
TaKXe O MPUUYMHAX, MPENATCTBYIOWMX MCMOAHEHUIO AaHHOro obsAsatenbcTBa YnpasaswoWwum B
YCTaHOBNEHHbI [IOoroBOPOM CPOK, a TaKKe MNpeaNoXMTb BO3MOXKHbIE a/ibTepHaTUBHbIE CMOCOObI
McnonHeHUA nopy4yeHna KnmeHta B yKa3aHHOM BbiLE C/y4dae;

no TpeboBaHMIO KaneHTa npeaocTaBuTb AOKYMEHTbI U MHGOPMaLMIO, MPeayCMOTPEHHbIE CTaTben 6
3aKkoHa N2 46-d3 o1 05 mapTta 1999 r. «O 3aLmTe NpPaB M 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE
LEeHHbIX Bymar»: KONuto IMLLEH3MM Ha OCyLLEeCTBNEHME NPOdEeCcCMOHANbHOM AEATENBHOCTM HA PbIHKE
LEeHHbIX bymar; Konuio 40KyMeHTa O rocydapCTBEHHOM perncrpaunm YnpasnawLiero; ceegeHms ob
opraHe, BblAaBLUeM JIMLEH3UIO Ha ocyllecTB/ieHne nNpodeccMoHaNbHOM AeATe/IbHOCTU Ha PblIHKe
LeHHbIX bymar (ero HaumeHoBaHWe, agpec U TenedoHbl); cBegeHUA 06 yCTaBHOM KanuTtane, O
pasmepe cOBCTBEHHbIX CPeAcTB YMNpPaBAAlOWEro M ero pesepsBHomM GOHAE, a TaKXKe MHYHO
NHpopmaumio B COOTBETCTBUM C 3aKOHOAATE/IbCTBOM;

NPUHATb MEpPbI MO BbIAB/IEHMUIO U KOHTPOJIO KOHG/IMKTA MHTEPECOB, a TaKXKe NpeaoTBpaLleHuto ero
nocneacTsuii;

yBeaoMUTb KnneHTa 06 obuiem xapakrepe u (MIM) UCTOYHUKAX KOHOAUKTA MHTEPECOB A0 Hayana
COBEPLUEHNA CAENOK, CBA3AHHbIX C A0BEPUTE/IbHBIM YNpaBAeHMeM AKTUBAMM €CAU MEPbI, NPUHATbIE
Ynpasnawowmm no npeaoTBpaLLeHNIO NOCNeACTBUI KOHPANKTA MHTEPECOB HE NPUBEN K CHUMNEHUIO
pPUCKa NpuuYnHeHus yuepba nHtepecam Knuenra.

5.2. Ynpasnatowmit Bnpase:

OCYLLECTBNATb MPOBEPKY CBEAEHMWMN, COAEPMKALLMXCA B 3aABNEHMM O NPUCOEAMHEHUN K LOFrOBOPY
OOBEPUTENbHOTO YMNpaBAeHWUA, M 3anpalinMBaTb AOKYMEHTbl W CBeAeHWA, Heobxoaumble ans
3aKntoveHua [orosopa u/uam noateepxAaatolMe MHOOPMaLMIO, CoaepKallytoca B 3aABEHUN O
npucoegMHeHUM K OroBOpY 40OBEPUTENBHOTO YyNpaBaeHus;

camocToaTenbHo 6e3 cornacoBaHma ¢ KAMeHTOM OcyLecTBAATb BCe NPABOMOYMA COOCTBEHHMKA B
OTHOLLEHUM AKTMBOB (BCe lopuanMyeckne n ¢akTUYecKne AencTBUA) C YYETOM OrpaHUYeHUi,
YCTAHOB/IEHHbIX HBECTULIMOHHOM AeKnapaumeit;

CaMOCTOATE/IbHO M OT CBOEr0 MMEHM OCYLLECTBAATb NPaBa, YA0CTOBEPEHHbIE LEHHbIMK Bymaramu;
pa3mewatb JeHexxHble CpeacTBa HA CHETAX M BO BKIALAX B KPEAMTHbIX OpraHM3aumax, a TakKe Ha
cYeTax, OTKPbITbIX YNpaBastowmm B NpodeccMoHaNbHbIX YH4aCTHUKAX PbIHKA LLEeHHbIX bymar, B TOM
yncae MHOCTPaHHbIX;

3aK/l04YaTb AOrOBOPbI C TPETbUMU ANLAMMU (B TOM YMCAe BpoKkepamu, Aunepamu, 4eno3uTapusamm u
TOProBbIMM MIOLAAKAMMK) ANA Leneit UCnonHeHna 06A3aTeNbCcT No A40BEPUTENbLHOMY YIPaBAEHUIO
AKTMBamMK B cOOTBETCTBMU C JoroBopom. lNpu 3TOM MCNO/Ib30BaHMe YNPaBAAOLWMM YCAYT TPeTbUX
VL, He saBAAeTcA nepegadert YnpasasalowWMm TPeTbUM fiMLAM CBOMX MpaB M 0b6sA3aHHOCTElM Mo
[oroBopy, a TaKKe He ABASETCA HapyLeHNeM YCA0BUIA KOHPUAeHLManbHocTH Jorosopa;
cosepluaTh N0bble onepauun u/man caenkm ¢ AKTMBamM, UCMOAb3ya ycayrn bpokepa (bpokepos),
oTbupaemblx YNpaBAAOLWMM MO €ro YyCMOTPEHWUIO, B TOM YMC/Ae YCAYrM MHOCTPaHHOro 6pokepa
(6pokepos);

ecnn 3aKoHOAATENbCTBOM YCTAaHOB/IEH OCOObIN NOPAJOK COBEpPLIEHUA CAENMOK C onpeaeneHHbIMU
BMAaMM AKTMBOB, YNpaBasaoLWmii BNpase coBepLuaTh Bce HE0OXoauMble AencTBuA ans cobntoaeHuns
TaKoro NopAakKa;

coBepliaTh onepaumu/caenku 3a cyet AKTMBOB KnueHTa, 06beamHAA MX CO CpeacTBaMM ApYrux
KnneHToB Ynpasnstowero, npu ycnosumn obecneyeHuns Ynpasasawowmm BegeHUs o60cobieHHoro
BHYTpPEHHero yyeta AKTMBOB MO Kaxgomy [Jorosopy B OTAENbHOCTY;

OTKasaTb B npuéme TpeboBaHWi, yBesOMAEHWUN, 3aABAeHUMI KnaneHTa, npeaycMOTPEHHbIX
[orosopom, ecnm Takue TpeboBaHMA, YBEAOMNEHWA, 3aABAEHMA MPOTUBOPEYAT YCAOBUAM
Jorosopa;

B OAHOCTOpPOHHeM BHecygebHOm nopsake cornacHo crtatbe 450.1 [parkAaHCKOro Kogekca
Poccuiickoit ®epepaumm oTkasaTbca oT [JoroBopa, ecnn B pesynbTaTe BbiBOAA KanMeHTOM 4vactu
HeHexHbix Cpeacts u/unn  LleHHbix Bymar w3 coctasa AKTMBOB MWHMManbHaa cymma
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WHBECTUPOBAHMSA CTAaHET MeHbLLE pa3Mepa, YKa3aHHOro B COOTBETCTBYOWEM 3anB/ieHMM O Bblbope
MNHBECTULMOHHOW CTpaTernn; Npu 3Tom NopaaoK pactoprkeHua [loroBopa onpeaensaerca nopagKom
[O0CPOYHOro pacTtopKeHua Jlorosopa No UHULMATUBE YNpaBaAKoLLEero, yCTaHOBAEHHOro JJorosopom;
® MPUOCTAHOBUTb onepaunn/caenkun c AkTusammu Kaventa no Jorosopy c yBegomaeHnem KnveHra s
YCTQHOB/IEHHbIE AENCTBYIOWMM 3aKOHOLATENLCTBOM CPOKWU, ecan y YNpasaAtlowero umeertca
060CHOBaHHOE, [OOKYMEHTaNbHO MNOATBEPXKAEHHOE MpeanosioXKeHue, 4To KauneHT ABnsetcs
Hanoronnatenbwmkom CLUA, v npy aTom KAneHT He NpeaocTaBua 3anpalimsaemyto Ynpasaatowmm
MHOPMAUMIO, NO3BOAAIOWYIO NOATBEPAUTL WMAM OMPOBEPrHYyTb YKasaHHOE NpennonoXeHwe, a
TaKKe B cay4yae HenpegocTasneHua KnneHtom-Hanoronnatenswmkom CLUA B TeyeHue 10 (decaTtn)
Paboumx aHel co AHA HanpaBaeHUA cooTBeTcTByoLero TpeboBaHMA 0 Nepeaaye 4OKYMEHTOB U/ nnu
cBefieHun cornacua (oTKasa oT NpeaocCcTaB/ieHMA cornacua) Ha nepegady MHGoOpMaLMKn B HaNOroBbIM
opraH CLLA;
® pacToprHyTb [loroBop B O4HOCTOPOHHEM nopAaake, ysegomus KnveHta He meHee, yem 3a 30
(TpnpuaTth) KaneHZapHbIX gHEN [0 npeanonaraemoin AaTbl pacTopykeHusa [oroBopa — B ciyyae
HenpegocTaBneHusa KnueHtom-Hanoronnatenbwmkom CLUA B TeyeHne 10 (OecaTtn) Pabouunx gHen
noc/ie NPUHATMA YNPaBAAIOWMM PeLIeHna O NPUOCTaHOBAEHUM onepaumii/caenok nHpopmaumm,
HeobxoaMMOl Ans ero naeHTUdUKaumMm B Kadectse Hanoronnatensumka CLUA n (nan) B cnyyae
HenpegocTaBneHusa KnveHtom - Hanoronnatenswmkom CLUA cornacma (oTKasa OT npegocTaBieHus
cornacusa) Ha nepegady MHPopmaLmn B Hanorosbii opraH CLUA;
® cyuTaTb, YTO AaHHble 0 KaneHTe, npeacrasutene KnnexTa, Bbirogonpunobpetatene, beHepuumapHom
BAadeNble, a TaKXe WHble CBeAeHMs, yKasaHHble B AHKeTe KaueHTa, W/UAW [AOKYMEHTbI,
noATBepPKAAtoLWMe YKAa3aHHbIe CBEAEHUS, HE U3MEHUINUCL U CYMTALOTCA OOHOBAEHHbLIMM, €CAN MO
ncrevyeHmmn 10 (Jecatu) Pabounx aHen nocne HanpasaeHua Ynpasaaowmm 3anpoca Knnenty (nmbo
pa3smelleHMM 3anpoca Ha CaiTe YnpaBnsiowero) o Heob6xoauMocTn obHoBAeHUA UHPOopMaLMK U
AoKymeHToB 0 KnueHTte, npeactasutene(sx), sbirogonpuobpetatene(ax) n beHepuumnapHom(bix)
Bnagensue(ax) KnmenTa, oHn He Bbln NpeaocTaBaeHbl KaneHtom.
5.3. Mpwu ynpaBneHnn AKTMBaMn YNpasnAwoLWMi He BNpaBe:
e CoBeplIaTb CAENKN ¢ AKTMBaMK KinMeHTa ¢ HapyleHuem ycioBuin [loroBopa U COOTBETCTBYIOLLEN
MNHBECTULMOHHON AeKknapauny;
® OTYYyXKAATb NpUHagnerKawme KanmeHTy AKTMBbI B COCTaB MMyLLecTBa YNpaBaAawowero, B COCTaB
MMYLLLECTBA aKLMOHEepOB (y4acTHMKOB) Ynpasasaowero, appuanmpoBaHHbIX UL, YNPaBASAOLWEro Uan
B COCTaB MMYLLECTBA APYrMX KAMEHTOB YNpPaBAAOLWEro, HaxogAwerocAa y YNpasaAalowWero B
[OBEPUTENIbHOM YyNpaBAEeHUU, 33 UCKAOYeHMeM Bo3sHarpaxkgeHmna n Pacxonos, npeayCcMoTPEeHHbIX
JoroBopom n 3aKoHOAaTENbCTBOM;
® yCTaHaBAMBaTb MpuopuTeT WHTepecoB KaueHTa nepeg MHTEpecamm  APYrnUxX  KJAMEHTOB
YnpasnAawwero npu pacnpegeneHnn Mexagy BCeEMU KAMeHTamu Ynpasaawuwero LleHHbIx
bymar/[eHexkHbix CpeacTs, NONyHeHHbIX YNPaBAAoOWMM B pe3ybTaTe coBeplleHMsa CAeKn 3a cueT
CpeacTs pasHbIX KAMEHTOB YNPaBAAIOLWEro.
5.4. KnuneHt obasyetca:
® MpefocTaBuTb YNpaBAAloWeEMY BCe AOKYMEHTbl M CBeAeHusA, HeobxoauMmble nocaegHemy AnA
ncnosiHeHns obA3aHHOCTEN M ocylLecTBNeHUs npas no [orosopy, B TeyeHue 10 (OecaTtn) Paboumx
AHel ¢ aaTbl NOAyYeHUs cooTeeTcTByoWwero TpebosaHMA 0 Nepedade AOKYMEHTOB U/ UK cBeAeHUN,
B TOM YMC/IE, HO HE OrpaHnYMBanACh, coobLLaTb YnpasaaoLlemy AsaseTca M KAMeHT uam Kto-nnbo
13 ero 6JIM3KMX POACTBEHHUKOB:
5.4.1.n1MuoM 3amellatowuym (3aHMMaOLWNM):
"  rocygapcTBeHHble A0MKHOCTU Poccuiickon ®epepaumu;
=  [OOMXHOCTM MEepPBOro 3aMectTuTensa M 3amectuTenei FeHepanbHOro MNpokypopa Poccuitckomn
depepaunuy;
= fo/iKHOCTU uyneHoB CoBeTa AupekTopoB LleHTpanbHoro 6aHka Poccuiickoit depepauuu; d)
rocyaapcTBeHHble AOMIKHOCTM cybbeKkToB Poccuitickoli eaepaunu;
= [O/IKHOCTU deaepanbHON rocyaapCTBEHHOW  CAY»Kbbl, Ha3HaYeHWe Ha KOoTopble U
ocBoboXaeHWe OT KoTopbix ocywecreastotca [pesngeHtom Poccuitickoit Pepepaunm,
MpasuTtenbctBom Poccuiickon ®Pegepaumm unn FeHepanbHbIM NPOKypopom Poccuiickoit
depepauny;
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OO0MKHOCTM 3aMecTuTenen pykosoautenen degepanbHbiX OPraHoB UCNOJHUTENBHOW BAACTH; g)
OOMKHOCTM B rOCYZAapCTBEHHbIX Kopnopauusax (KomnaHuax), ¢oHAax U MHbIX OpraHM3auusx,
co3gaHHbIX Poccuiickon depepaumelt Ha OCHoBaHUM denepasibHbIX 3aKOHOB, Ha3HAYeHWe Ha
KOoTopble UM 0CBOBGOXAEHME OT KOTOpbIX ocywecTeaatoTca [lpesngeHTom Poccuiickom
depepaunn nnm Mpasutenbcteom Poccuiickon Peaepaunu;

OO/MKHOCTM  [N1aB  TOPOACKMX OKPYroB, T[/1aB MYHWUMNANbHbIX PANAOHOB, T[/1aB  WHbIX
MYHUUMNaNbHbIX 06pa3oBaHUI, UCMOMHAKLWMX NOJHOMOYUA 1aB MECTHbIX aAMUHUCTPALIUIA,
rnaB MEeCTHbIX agMUHUCTPALUN;

OOMKHOCTM  denepanbHON  rocygapCTBEHHOM  CAyXKbbl, AOMKHOCTM  FOCyAapCTBEHHOM
rpa*kaaHCKom ciy»Kbbl cybbekToB Poccuinckoit depepaunm, 40NKHOCTU B LieHTpanbHOM 6aHKe
Poccuitckoli depepalum, rocyaapCTBeHHbIX Koprnopauusax (KomnaHusax), ¢oHAax U WHbIX
opraHmMsaumsax, cosgaHHbix Poccuiickoit ®epepaumein Ha ocHoBaHMKN deaepasibHbIX 3aKOHOB,
oTAeNbHble AOKHOCTM HAa OCHOBaHMM TPYA0BOFO A0Or0BOPA B OpPraHM3aumax, cCo34aBaeMblx A1A
BbINO/IHEHWA 33434, NOCTaBAEHHbIX nepes denepanbHbIMU FOCYAAPCTBEHHBIMU OpraHamm,
OCYLLECTB/IEHWNE NOJTHOMOUYMI MO KOTOPbIM NPeAyCMaTPUBAET yYacThe B NOLIOTOBKE peLleHu,
3aTparMBaloLWMX BOMPOCbl CyBEPEHUTETAa W HaLMOHa/NbHOM ©Ge3onacHocT Poccuinckom
depepaunn, M KOTOpble BKAKOYEHbI B MEPEYHW, YCTAHOBMAEHHblIE COOTBETCTBEHHO
HOPMaTUBHLIMW NPABOBLIMW aKTaMW denepanbHbiX roOCyAapCTBEHHbIX OPraHoB, Cy6beKToB
Poccuiickoir ®depepauum, HOPMATUBHbIMM akTamu LleHTpanbHoro 6aHka Poccuiickoi
depepaunn, rocyaapcTBeHHbIX Koprnopauuii (KomnaHuit), GOHAO0B U WMHbIX OpraHM3aLui,
co3aaHHbIX Poccnitckon Gegepaumeit Ha OCHOBaHUKM deaepanbHbIX 3aKOHOB;

5.4.2.nenyTaToM NpPeACTaBUTENIbHbIX OPraHOB MyHMLMMNANbHbLIX PAWOHOB WM TOPOACKMX OKPYroB,

ocywecrsaowmmm CBOM NOSIHOMOYMA Ha NOCTOAHHOM OCHOBE, Aenytatam, 3amellalolmm
AOO/TKHOCTU B NPeacCTaBUTENIbHbIX OPraHaxX MyHULIMNAIbHbIX paVIOHOB N TOPOACKUX OKPYros;

5.4.3.ny6MYHBIM LOMKHOCTHBIM IMLLOM MHOCTPAHHOTIO rocyAapcTBa;
5.4.4. pONKHOCTHBIM IMLLOM NYBANYHBIX MEXKAYHAPOAHbIX OpraHM3aLmii;
5.4.5.yypegutenem/y4acTHUKOM WAM PabOTHMKOM OBLLECTBEHHbIX OpraHus3auum M obbeauHeHUN

(pennrnosHbIX opraHnsaumn, NOAUTUYECKMX NapTuit), GOHO0B, MHOCTPAHHbIX HEKOMMEPUYECKMX
HEeNpPaBUTENbCTBEHHbIX OpraHu3auuin u ux GUANANoB U NPEACTaBUTENLCTB, OCYLLECTBAAIOLLMX
CBOIO AeATeNbHOCTb Ha TeppuTopmn Poccunitickoit depepaumy;

5.4.6.MHbIM IMLOM, KOTOPOMY B C/Ay4asx, NpeaycMoTpeHHbIX deaepasibHbiIMU 3aKkoHamu Poccuinckom

depepaumn, 3anpelwiaerca BAageTb U (MAKM) NOAL30BaATbCA MHOCTPAHHBIMU  GUHAHCOBLIMM
NHCTPYMEHTaMMU.

B TeyeHue 15 (MATHaguaTM) Paboumx gHel c AaTbl HanpaBneHus Ynpasasiowmm KaneHTty
YBeAOMNEHUA O COMTAaCMM Ha 3aK/AKYEHUE OOrOBOPa AOBEPUTENBHOrO yrNpaBaeHMA nepenatb
Ynpasasawouwemy B AoBepuTesibHOe ynpasieHWe AKTUBbI B pasmepe MWHMMANbHOMW CyMMbI
WMHBECTUPOBAHUA Unn 6onee;

BbiN/laumMBaTh Ynpasaatowemy BosHarpa)kgeHuve B nopagke U pasmepe, onpenesieHHbIX B
[Jorosope 1 B 3aaBfeHMM 0 Bbibope VIHBECTULLMOHHOM CTpaTeruu;

Bo3mewatb Pacxogbl Ynpasnatowero, B TOM YUCAe HA OCHOBAHMWU CYETOB, BbICTABAEHHbLIX
Ynpasnawwmm nocne npekpauwieHma [lorosopa;

TpeboBaTb BbIBOAA AKTUBOB U3 JOBEPUTE/IbHOIO YNPaB/IeHMA HE MHAYe KaK MyTem HanpasaeHus
Ynpasnawouemy nucbmeHHoro TpeboBaHMA 0 BbiBoAe AKTUBOB;

noagepxmeatb CToMMoCTb 4YMCTbiX AKTMBOB B [opTdene He Huxe MUHMMaNbHOMU CyMMbl
WHBECTMPOBAHMA;

CaMOCTOATE/IbHO OTC/IEXKMBATb U3MEHEHMA U/Man aonosHeHus B [lorosop, pasmelleHHble Ha
Caiite Ynpasnsatowero, npu 3tom KAnMeHT camocToaTeNibHO HeceT PUCK HebnaronpuAaATHbIX
nocneacTsuii, Bbi3BaHHbIX OTCYTCTBMEM Yy KameHTa uHboOpmauumn o6 u3mMeHeHuAx u/uan
aononHeHusx B florosop (npuHaTuem [loroBopa B HOBOM pefakLmn), pasmelleHHbIX Ha CaiTte
Ynpasnawowero;

NMUCbMEHHO YyBeAOMAATb Ynpasnswowero o6 M3MeHeHUM p[aHHbIX KnveHTa, yKasaHHbIX
KnneHtom B AHKeTe, He nosaHee 30 (TpuauaTtn) aHen c Hanbonee paHHen U3 cneayowmx 4aT:
(i) matbl, Korga TakuMe uM3MeHeHus npowusownu, nAmnbo (ii) gaTel nonydeHnsa KnumeHtom oT
Ynpasnstouero TpebosaHuna o nepeaave AOKYMeEHTOB u/vuan ceegeHuii (iii) gaTtbl pasmelteHua
Ynpasnaawowmnm Ha Cante YnpasasawLwero nHpopmaumm o HeobxoaMMOCTU NpPeaoCTaBAEHUs
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KnneHTamm cooTBETCTBYIOWMX CBeAEeHMI; 06HOBAeHNe nHopMauum npomssoguTca KaneHtom
nyTem npegocTtaBieHma Ynpasastowemy o6HoBAeHHON AHKeTbl KAnMeHTa ¢ HOBbIMUM AaHHbIMU U
(ecnn npymeHMMO) ¢ NpeaoCcTaBNeHNEM AOKYMEHTOB, NOATBEPKAAIOLLNX TAKME U3MEHEHWS;

" 00 noanucaHuA 3aABneHMs O Bblbope WMHBECTULMOHHOM CcTpaTerMm npeaocTaBUTb
Ynpasnawwemy OKYMEHTbl COrnacHo lNMepeyHio LOKYMEHTOB;

" nepegaBaTb B AOBEpPUTENbHOE YyhpasBaeHue AKTUBbI, cBOBOAHble OT 3an0ra WAM WUHbIX
obpemeHeHUN, a TaKKe NpaB TPETbUX NL;

= BbiNJayYMBaTb YNpasaalowemy AONOAHUTENbHOE BO3HarparkaeHwe, npeaycMoTpeHHoe
Jorosopom, B cnydae (i) 4OCPOYHOro pactopykeHus [JoroBopa no uHuuMatmee KnmeHta, 3a
WUCKNIOYEHMEM CNy4YaeB, NpeaycMOTpPeHHbIX JoroBopom, nmbo (ii) BbiBoga AKTMBOB U3
[OBEpUTENbHOrO ynpaBiAeHUA B TevyeHue CpoKa MWHBECTULUMOHHOIO rOpuU30HTa, ecau
MHBeCTULMOHHaA aeknapauma CTaH4apTHOM UHBECTULMOHHOM CTpATErMu COAEPKMUT YCA0BUA
06 oTcyTcTBMM npaBa KnaveHTa Ha BbiBOA AKTMBOB B TeyeHWe CpoKa MHBECTULMOHHOIO
ropusoHTa, u/man (iii) nsmeHeHna KaneHtom MHBECTULMOHHOM CTpPaTermm B TeYeHWE CPOKa
MHBECTUUMOHHOIO  rOPU30OHTa  ecnu MHBeCTUUMOHHAn  aeKknapauua  CraHOapTHOM
WHBECTULMOHHOW CTPaTermmn CoAepKUT ycnosme ob oTcyTcTBMM npasa KaneHTa Ha M3MeHeHue
MNHBECTULMOHHON CTpaTernm B Te4eHne cpoka MIHBECTULMOHHOIO ropU3oHTa.

= B TeyeHue 10 (JecAaTn) Paboumnx AHel c AaTbl HanpaBAeHMA COOTBETCTBYoLLero TpeboBaHUsA 0O
npeaocTaBNEeHUN  JOKYMEHTOB U (MAM)  CBeAeHUi, npeaocTaBuTb  YnpaBasiowemy
MHGOpMaUMIO,  MO3BONAOWYID  MNOATBEPAUTb  MAM  OMNPOBEPrHYyTb  0H6OCHOBaHHOE
npeanonoXeHne Ynpasaawowero o Tom, Yto KaneHT asnaetca Hanoronnatenswmkom CLUA, a
TaKXe cornacva Ha nepegadvy uHPopmaumm B Hanorosble opraHbl CLUA; npmn sTom cornacue
KnueHta-Hanoronnatenblwmka CLLUA Ha nepegavy Takon MHPOpPMAUMM B HANOrOBble OPraHbl
CLWA oaHoBpeMeHHO ABAAETCA COM/lacMeM Ha nepeaady Takon uHpopmauum B LieHTpanbHbIn
6aHK  Poccuickoit  depepaumn, deaepanbHblii  OpraH  UCMOJIHUTENbHOM  BNACTH,
YNOZHOMOYEHHbIN Ha OCyLLLECTBAEHNE PYHKLMI NO NPOTMBOAENCTBUIO (OTMbIBAHMIO) 40X0A0B,
NONYYEHHbIX NMPECTYNHbIM NyTeM, U GUHAHCUPOBAHUIO TEPPOPM3MA, U deaepanbHbIM OpraH
WCNOJIHUTENbHON BNACTU, YNOJHOMOYEHHbIN MO KOHTPO/IIO U Hag3opy B 061acTU Hanoros M
cbopos;

= B TeyeHue 10 (decatn) Paboumx gHelt c Aatbl nonydyeHusa KnnmeHTom oT Ynpasasiowero
yBegomneHna Ynpasaawowero o pactop)eHuu [lorosBopa, npefoctasuTb Ynpasaatowemy
TpeboBaHuMe 0 BbiBOAE AKTMBOB B OTHOLIEHMM BCEX AKTMBOB, HAaXO4ALMXCA B LOBEPUTENBHOM
YNpaB/ieHUU, C YKa3aHMEM PEKBU3UTOB CYETA AEMNO, OTKPLITOro Ha uma KnneHTa, ona Bbisoga
AKTNBOB B dopme LieHHbIx Bymar, a TakKe peKBU3NTOB 6aHKOBCKOIo cYeTa A1 BbiBOAA AKTUBOB
B dopme [leHexHbix CpeacTs.

5.5. KnneHt Bnpase:

C AaTtbl Nony4yeHna KnneHTom YBegoMNeHUA O COracum Ha 3aKkatoveHne Aorosopa A0BepUTeNbHOro
ynpasneHua nepeaatb Ynpasaatowemy AKTuBbl B popme [leHexHbix CpeacTs;

B TEeYEeHMe CPOKa AelcteuA [loroBopa nepesasaTtb B 4OBEPUTENIbHOE YNpaBieHNe A0NOJHUTENbHbIE
AKTuMBbI B popme [leHexHbix CpeacTs;

B TEeUEHMe CPoKa aencTeuA [JoroBopa nocse NMCbMEHHOTO COracoBaHuUA € YNPaBasaoWwUmM nepeyHs
nepegasaemMbix Ynpasastowemy AKTMBOB B BUAE LEeHHbIX Bymar u mx 6anaHcoBO CTOMMOCTM
OONONHATL AKTUBbI LLEHHbIMKW ByMaramu;

OCYLLECTBAATb NONHOE M/UAN YacTUYHOE U3bATUE (BbIBOA) U3 AOBEPUTENBHOIO yNpaBaeHMsa AKTUBOB
B popme [eHexHbix Cpeacts n/mam LieHHbix Bymar, ¢ yyueTom nNpasu, yCTaHOBEHHbIX [LoroBopom;
TpeboBaTb OT Ynpasasatowero npegocrasneHmsa OTYETOB B NOPSAKe, NpeaycMoTpeHHOM [oroBopom;
OCYLWLEeCTBNATb MHble NPaBa, NpeAyCMOTPEeHHble 3aKoHoAaTeNbCTBOM 1 [loroBopom.

6. YYET U XPAHEHUE AKTUBOB
6.1. YnpaBnsatowmii oOCylecTBAAeT y4yeT W XpaHeHWe AKTMBOB B COOTBETCTBUM C TpeboBaHUAMMU
3aKoHOAaTENbCTBA OTAE/NbHO OT COBCTBEHHOrO MMyLLecTBa, 060c0bnsAa AKTMBbLI Ha CrneuManbHbIX
cYyeTax, OTKPbIBaeMbIX Ha MMA YNPaBAAIOLWEro, B TOM YMCae B KPeAUTHbIX OpraHu3aumax, B cucteme
BeAEHUA peecTpa BAaLe/bLeB LLEHHbIX Bymar, y Aeno3uTapues.
6.2. KnneHT 0653aH ocyLLecTBUTb Nepeaady AKTMBOB Ynpasnatowemy B TedeHue 15 (MaTHaauaTtn) Paboumx
OHel ¢ patbl HanpasneHusa Ynpasnawowum KaneHTy YBeLOMNEHUA O COFlACMKM Ha 3aKatodeHue
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[0roBopa [0BEPUTENIbHOTO ynpasBaeHua B pasmepe MUHMMANbHOW CYMMbl MHBECTUPOBAHUA WU
6onee.

6.3. Ona nepenayun AKTMBOB B JoBeputenbHoe ynpasaeHue KnuneHT nepesogut JeHexxHble Cpeacrtsa Ha
6aHKOBCKMI CYET, YKasaHHbIN B YBEAOMIEHUMN O COFNacuM Ha 3aK/l0MEHME JOTOBOPA LOBEPUTENBHOIO
ynpasnexua, a LleHHble Bymarn Ha cyeT geno, AOMNOAHUTENbHO YKasaHHbIM YnpaBastowmm nocne
cornacosaHma CtopoHamu nepeyHa LeHHbIx Bymar, nepegaBaemblix B A0BepuUTeNbHOE yripaBieHue, B
COOTBETCTBMU C NyHKTOM 6.7 [lorosopa.

6.4. Echn AKTuBbI He nepeaaHbl KnneHTom B AoBepuTenbHOe ynpasaeHue Ynpasaatowemy B TedeHue 15

(MNaTHaauaTH) Paboumnx gHewn ¢ fatbl HanpasaeHUa KaneHTy YBeAOMAEHMA O COrIaCcUM HA 3aKtoUeHMe
[0roBopa [0BEpPUTENIbHOIO ynpasaeHusa, [JoroBop CYMTAETCA HEe3aK/AYEHHbIM, a YNpasBastowmii
Brnpase 6e3 npepBapuTeNbHOIO yBeZOMAEHUA KnvmeHTa He NpuMHMMaTb AKTUBbI B A0BepUTE/bHOE
ynpasaeHue. B atom cnyyae ana 3akntoudenus [orosopa B nocnegyowem KaneHT 0683aH NOBTOPHO
06paTMTbCA K YNpaBaawowemy AnA nosayvyeHuMAa HOBOro YBEAOMJIEHMA O COMaCMM HAa 3aKAloyeHue
Aorosopa.
Ecnm B TeyeHne 15 (MaTtHaguaTn) Paboumx AHen c aatbl HanpasneHus Knuewty YseaomneHua o
cornacMM Ha 3aK/4vYeHue [0rosopa [A0BepuUTEeNbHOro ynpassieHuA KaneHTom B AoBepuTesibHoe
ynpasneHve Ynpasnawwemy nepeaaHbl AKTUBbI B pasmepe, meHbliem Yyem MuHMmanbHaa cymma
WHBECTUPOBAHMA, Ynpasaawowmii Bnpase 6o0sblle He NpUMHMMATb AKTMBbI B 40BepUTE/bHOE
ynpasBneHne un pactoprHyTtb Jorosop B 0A4HOCTOpPOHHeM nopsaake. Npu aTom AKTUBbI BO3BpaLLatOTCA
KnneHTy B nopagke, npeaycmoTpeHHOM [JOroBopom B C/lydae AOCPOYHOro pactopxeHua JJorosopa no
UHUUMaTUBE YnpaBaatoLLero.

6.5. [leHexxHble CpeacTBa CUMTAOTCA MPUHATBIMU B A0BEpUTENIbHOE ynpaBaeHue YNpasaawowum B AaTy
3auymcneHuns [leHexHbix CpeAcTB Ha PACYETHBIN CYET, OTKPbITbIM Ha MMA YNpaBaAloLWero oA yyeta
JeHexxHbix Cpencrs, nepefaHHbIX B AOBEPUTE/IbHOE yNpaB/ieHWe, U yKasaHHbIM B YBeAOMAEHUN O
COrNacuM Ha 3aKNYeHne A0roBopa A0BEPUTENbHOrO YNpaBaeHua, ecnm Takme JeHexHble CpeacTsa He
BO3BpalLeHbl YNpaBaaoLWMM B COOTBETCTBUM € NYHKTOM 6.4 [lorosopa.

6.6. Mpwn nepepave B foBepuUTeNbHOE yrpaBaeHne JeHexHbix cpeacTB CTOPOHbI BNpaBe He 0pOpPMAATL aKT
npuvema-nepenayn AKTMBOB B [OBepuTeNbHOE YyrnpaBaeHWe, MNPUHUMAA 33 MoATBepKAaatoline
OOKYyMeHTbl 0 cymme [leHexkHbix CpeacTs, nepefaHHbIX B AOBepuTesbHOe ynpasaeHue, BbIMUCKY C
pacyeTHOro cyeTa, OTKPbLITOrO Ha MMA Ynpasaawowero Ana ydyeta JeHexxHbix CpeacTs, nepefaHHbIX B
[0BepuTeibHOE ynpas/eHue.

6.7. NMepepava B foBeputenbHoe ynpasaeHne AKTMBOB B ¢opme LieHHbIx Bymar Bo3moXKHa npu ycioBum
npeaBapuUTeNbHOr0 MNUCbMEHHOrO0 COraacoBaHWA C  YNpaBaAawWMM nNepevyHA nepenaBaembix
Ynpasnsatouwemy LleHHbix Bymar. B cnyyae nepegaum Ynpasaatowmm Knmenty AKTMBoB B dopme LieHHbIX
bymar KnueHT Hanpasnaet Ynpasnaiowemy YsegomneHune o nepepade LeHHbix bymar. Mepepaya
LeHHbix Bymar KnneHtom Ynpasnstowemy opopmnsetca AKTOM npuema-nepegaun LleHHbix Bymar,
KoTopbl nognucbiBaetca CTopoHamu B TeyeHue 5 (naTum) aHel ¢ gatbl npuHATMA LeHHbix Bymar
Ynpasnfawowmm B AOBEPUTENbHOE YNpaBaeHue.

6.8. UeHHble bymarn cumTaloTca NPUHATBIMW B AOBEpUTE/IbHOE YynpaBieHue Npu YyCaoBUMM MNOANUCAHUA
CTopoHamu cooTBeTCTBYylOWEr0 AKTa Nnpuema-nepeaym LleHHbix bBymar B faty BHECEHUA MPUXOLHOM
3anMcuK No AMLEBOMY cYeTy Ynpasasatowero, IM60 B AaTy BHECEHUA NPUXOAHONM 3aMMCK NO cHEeTy Aeno
YnpasnatwouLero.

6.9. lo momeHTa nognucaHua AKTa npuvema-nepegadn LeHHbix bymar KaueHT npeactasndaer
YnpasnatoLemy AOKYMEHTbI, NOATBEPKAalOWMe 3aTpaTbl KaMeHTa Ha npruobpeTterne LleHHbix Bymar.

6.10.BbiBoa, AKkTMBOB KnueHta B BuAe LeHHbix bymar CTopoHbl noaTBepKAalT MyTem noanucaHua
CropoHamu AkTa npuema-nepegaym LleHHbix Bymar no ¢dopme MpunoxkeHma Ne6 K lorosopy.

6.11.[aToi BbiBOAA AKTMBOB U3 AOBEPUTENIBHOIO YNpaBaeHus asnsetca: (i) gns [eHexHbix CpencTs — gata
WX CMMUCAHMA C PAaCYETHOro cyeTa, OTKPbLITOro Ha MMA Ynpasaatowero ana ydeta [JeHexHbix Cpeacts,
nepegaHHbIX B lOBEPUTENBHOE YNPAB/EHME B COOTBETCTBUM € [LoroBopoMm, (ii) 4na 6e340KyMeHTapHbIX
LEeHHbIX Bymar, a TakKe AN1A AOKYMEHTapHbIX LLeHHbIXx Bymar ¢ 06A3aTefibHbIM LLeHTPaIM30BaHHbIM
XpaHeHWeM — faTa cnucanusa LleHHbix Bymar co cueTa geno (nmueBoro cyeTa) Ynpasastowero, AN UHbIX
OOKYMEHTapHbIX UeHHbIX bymar — aaTta noanucaHma CTopoHamu AKTa O BO3BpaTe AKTMBOB W3
[,0BepuUTeNbHOro ynpasneHus.
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6.12.YnpaBnsaowmiti ocyuLecTsnfeT BblBOA AKTMBOB M3 [A0BEPUTENbHOTO ynpasieHWs no TpebosaHuio
KnAneHTa UCKNIOYUTENBHO HA CYET, OTKPbLITbIA Ha UMA KnaneHTa. BbiBog, AKTMBOB U3 40OBEPUTE/NIbHOMO
YyNpaBAeHMA Ha CYET, OTKPbLITbIA HAa MMA TPETbErO /IMLLA He A0MYyCKaeTcA.

6.13.AkTUBblI KnMeHTa MOryT yumTbiBaTbCA BMecTe C AKTUBamMW ApyrMx KaueHToB Ynpasnatwowero B
COOTBETCTBUM C TpeboBaHMAMM 3akoHoAaTeNbCTBa. Mpun sTom [leHerKHble CpeacTBa, NpeAHasHauYeHHble
Ana nHeectnposaHua B LleHHble Bymaruy, BxoadAwme B coctas Moptdena KnneHra, yuntbiBatoTca BMmecTe
¢ JeHexHbimn CpegctBamu apyrnx KnveHToB YnpaBaAwowero Ha O4HOM WAM HECKOJIbKMX cyeTax
Ynpasnawowero, no yCMOTPeHUI0 YNpaBaaIoLWero, Ha KOTOPbIX OCYLLECTBAAETCA XpaHeHue [leHeXHbIX
Cpeacrs.

6.14.lleHHble Bymaru, Bxoasauwme B coctas [Moptdena KnmeHTa, yumtbiBatoTcs BMecTe ¢ LleHHbIMM Bymaramm
apyrnx KnneHtos YnpasnAawLwero Ha O4HOM WM HECKOJIbKMX cHeTax YNpasaAwLwero, Ha KOTOpbIX
ocylwecTsnaeTca xpaHeHue LleHHbIx Bymar.

6.15.1na coBeplueHUs caenokK n onepaumi ¢ LleHHbiMmn Bymaramu, Bxoasuwmmm B coctas MopTtdens Knnenta,
C npuBnedyeHnem 6pokepoB AKTMBbI KAMEHTA MOFYT yYUTbIBAaTbCA HA O4HOM MM HECKOJIbKMX cYeTax
Ynpasnsawuwero y 6pokepoB B COOTBETCTBMWU C YTBEPXKAEHHbIM OpOKEpOM MOPAAKOM BeAeHUA
BHYTPEHHEro y4YeTa CAEN0K U onepaumii ¢ LeHHbIMM Bymaramm npodeccMoHanbHbIMKU YHAaCTHUKAMM.

6.16.Mpwn aTom Ynpasasatowmi gonxeH obecnevntb BegeHne 060cob1eHHOIo BHYTPEHHETO yYeTa [leHeHbIX
Cpeacts u LleHHbIx Bymar no Kaxkgomy [Jorosopy B OT4€/1bHOCTU.

6.17 . KnuneHTt Bnpase noTpeboBaTb M3bATUA YacTU AKTUBOB U3 AOBEPUTE/ILHOIO YNpPaB/iEHUA, MUCbMEHHO
yBEAOMMB YNpaBaalowWero nytem HanpasaeHua Ynpasastowemy TpeboBaHus o BbiBoge AKTUBOB.
YactuyHoe nsbatue (BbiBoA) AKTMBOB M3 ynNpaBaeHUs nponssoamTca B Buae JeHexHbix Cpeacts v (unnm)
LeHHbIx bymar. Bug u pasmep usbimaembix AKTUBOB onpegensaeTca KnMeHTOM CamMoOCTOATENbHO C
y4eTOM NooXKeHMn nyHKTa 15.8 [lorosopa.

6.18.TpeboBaHne o BbiBOAE AKTMBOB, HanpasieHHoe KnMeHTOM, B pe3ynbTaTe MCMNOJHEHUA KOTOPOro
CTonmocTb uncTbix AKTMBOB B MNopTdene cTaHeT HUXKE MUHMMANbHOM CYMMbl UHBECTUPOBAHUA, @ TaKKe
B C/lyyasx, Korga BblbpaHHas KnveHTom WMHBECTUUMOHHasA cTpaTerus He npeanonaraeT BblBOA W3
AOBEPUTENbHOTO ynpasneHna LeHHbIx Bymar wu/unm  [eHexHbix Cpeacts B TeYEHME CPOKa
MHBECTULMOHHOIO FOPU30HTA, pPaccmMaTpueaeTca YNpaBAsloWMM Kak yeedomaeHue KnaveHTa 06
OAHOCTOPOHHEM OTKase OT ucnonHeHua [loroBopa. B Takom cnyyae noanexar MNpUMEHEeHuo
nonokeHua [lorosopa o nopagKe U ycnosuax npekpawieHusa [lorosopa.

6.19.Mpu nonyyeHumn Ynpasnaowmm TpebosaHns KAneHTa 0 YaCTUYHOM U3bATUM AKTMBOB B BUAE [eHeXHbIX
Cpeacts u (unn) LeHHbix bymar cootsBeTtcTBytowme LeHexHble Cpeactsa v (unm) LieHHble Bymaru
nepegatotca Ynpasasowmm KnMeHTy B CpoK He nosaHee 35 (TpuaLaTh NATU) KaneHaapHbIX gHel ¢ AaTbl
nosyyeHma Takoro TpeboBaHWA B nopagKe, onpeseneHHom B Jorosope. Ecan B cocTtaBe AKTMBOB
HeAOCTaTOUYHO fOEeHEXHbIX CPeacTB ANA CoBepleHuMA u3bATMA (BbiBoAa) AKTMBOB W3 ynpasieHus
cornacHo TpeboBaHuio KnueHTa, Ynpasnsawwmii 6e3 cornacoBaHus ¢ KnveHtom (B Tom uncne 6es
COrnacoBaHMA CamMoil BO3MOMHOCTU peannsaumm UeHHbIX Oymar W nepeyHs LEeHHbIXx Oymar,
noasiexalinx peaansaymm) ocyLLEecTBAAET peasm3aumio LeHHbIX Bymar B cocTaBe AKTUMBOB.

NOPAAOK ONPEAENEHUA PIHOYHOM LLEHbI AKTUBOB

7.1. PbIHOYHOWM ueHoM LleHHoM Bymaru, gonyweHHon K obpallleHMIo Ha OPraHM30BaHHbIX TOPrax, ABASETCS
ee KOTMPOBKA MO COCTOAHWIO Ha [AeHb, B KOTOPbIM NPOM3BOAMTCA pacyeT, YCTaHOBAEHHaA
COOTBETCTBYIOLMM OPraHM3aTopom TOProBAM Ha AaTy onpeneneHna PbIHOYHOW uLeHbl Takown LieHHOM
bymaru.

7.2. EChiM Ha MOMEHT OCYLLEeCTB/IEHMA OUEHKM LeHHOW bBymaru, gonyuweHHol K o0b6palieHuio Ha
OpraHU30BaHHbIX TOprax, MHPopMaLMA O ee KOTUPOBKE PACKPbIBAETCA HECKO/IbKMMWU OpraHn3aTopamm
TOProB/IN HA PbIHKE LLeHHbIX Bymar, PbIHOYHOM LieHOoM Takol LleHHoW Bymarn npusHaeTcs KOTMPOBKa,
MHPopmauma o KOTopoi packpbiBaeTca MocKoBCKOM bupkeii.

7.3. Ecnn Ha paty onpegeneHna PbIHOYHOM ueHbl LleHHo bymarn KoTupoBka MOCKOBCKOW Bupxkelt He
paccymTaHa, To PbIHOYHOM LeHOM TakoM LieHHoM Bymaru AaBnAeTca nocnegHAA paccinMTaHHanA KOTUPOBKA
Ha MockoBcKkol bup:ke B npegenax 90 AHel, npeawecTByOWMX AaTe onpeaeneHuma PbIHOYHOW LeHbI
LleHHo! Bymaru.

7.4. Echv Ha MocKoBCKOM Bupyke OTCyTCTBYET KOTMPOBKA Ha Kakylo-nnmbo u3 gat B npegenax 90 aHew,
npeALwwecTBYOWMX AaTe onpeaeneHuns PoiHOUHOM LeHbl LleHHoN Bymarn, To PbIHOYHOW LLeHOM TakoW
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7.5.

7.6.

7.7.

7.8.

7.9.

LleHHOM Bymaru npusHaeTcs HaMmeHbllas KOTUPOBKA, MHGOPMALUMA O KOTOPOM PAacKpPbIBAETCA UHbIMM
OpraHn3aTopamm TOProB/aN Ha PbliHKe LLEeHHbIX Bymar.

Ecnv Ha paty onpegeneHua PbiHOYHOM ueHbl LleHHoM Bymaru, gonyweHHoM K obpalweHuto y
OpraHusaTopa TOPros/iv Ha PbIHKE LLEeHHbIX bymar, MHGOpMaLMS O ee KOTUPOBKE HE PAaCKPbIBAETCA HU
OAHWM OpPraHM3aTOPOM TOProB/AWN Ha PbIHKE LEHHbIX bymar, PbiIHOYHasA ueHa Takoi LleHHon Bymarm
onpeaensercs He3aBUCUMMbIM OUEHLUMKOM WAM MPU3HAETCS pPaBHOW CTOMMOCTU npuobpeteHusa
cooTBeTcTBYlOWEN LleHHOM Bymaru, BKtoyatower Bce Pacxogpbl.

PbIHOYHOM LeHoM LieHHOM Bymaru, He AonyLWweHHOM K OpraHM3oBaHHbIM TOpram, ABASETCA NocaeaHAA
LeHa 3aKpbITns pbiHKa (Bloomberg Last), onybankoBaHHas B MHPOpPMaLIMOHHOM cnucteme «baymbepr».
PbIHOYHOM LeHOM LleHHOoM Bymarm MHOCTPaHHOrO SMUTEHTA ABASETCA NOCNEAHSAA LeHa 3aKPbITUA PbIHKA
(Bloomberg Last), ony6ankoBaHHas B MHPOPMALMOHHOM cucteme «baymbepr».

Ecnn Ha paty onpepeneHua PbIHOYHOWM UeHbl LleHHOM Bymaru, He gonyuweHHoOM K obpalieHuto y
OpraHusaTopa TOProB/AW Ha PblHKE LEeHHbIXx 6ymar, nan LleHHon Bbymarnm MHOCTPAHHOTO 3SMWTEHTA,
MHOOPMALUMA O LEHE 3aKPbITUA PbIHKA OTCYTCTBYET B MHPOPMALMOHHOM cucteme «bnymbepr», ee
PbIHOYHaA LeHa onpeaenaeTca, UCXo04A U3 NOCAeAHEN MMEIOLLEACA LLEHbI 3aKPbITUA PbiHKA B Npeaenax
90 gHen, npealecTBylOWMX AaTe onpeaeneHus PbIHOYHOM LeHbl LleHHoM Bymarn.

B cnydae oTcyTcTBMA Ha AaTty onpeaenieHns PbiHOYHOM ueHbl LleHHoi Bymaru, He AONyLEeHHOM K
obpallLeHmnto y opraHM3aTopa TOProBAM Ha PbiHKe LeHHbIX 6ymar, nan LleHHon Bymarn MHOCTPaHHOro
3IMUTEHTA, MHOPMALMK, YKa3aHHOM B NyHKTe 7.8 [loroBopa, PbiHOYHaA ueHa Takon LleHHoWn Bymaru
onpeaensercd He3aBUCMMbIM OLEHLUMKOM WAM MPU3HAETCA PaBHOM CTOMMOCTM npuobpeTeHnn
cooTBeTcTBYlOWEN LleHHOM Bymaru, BKtoyatowel Bce Pacxogpbl.

7.10.PbiHOYHOM ueHoM [eHexkHbix Cpeacts B BantoTe Poccuitickon depepaumn ABNSETCA HOMUHaNbHasA

CTOMMOCTb TaKOW BaKOTblI.

7.11.PbiHoYHOM UeHOW [eHexHbix CpeacTB B MHOCTPAHHOW BantoTe ANA LeNei BHYTPEHHero y4yeTa,

OTYETHOCTM YNPaBAAOWEro WM Uenen MUCnoaHeHus Ynpasaawowmm JyHKUUMM HANOroBOro areHTa
ABNAETCA CyMMa B pybnax Poccuiickoit Pepepaunn, Kotopas noayvaeTca B pesynbTaTe nepecyeta
CTOMMOCTM TaKOW MHOCTPaHHOW BantoTbl B pyban Poccuiickon degepaunmn nytem BHyTpeHHew
KOHBepTaumu.

BONPOCHI HAZIOTOOB/TOKEHUA

8.1.

8.2.

8.3.

KNneHT HeceT eAMHOJIMYHYIO OTBETCTBEHHOCTb 3a YN/1aTy Ha/sl0ros no Atobbim onepaymam ¢ AKTUBaMK,
COBepLUEHHbIM cOorflacHo [oroBopy, BKAOYas, 6e3 orpaHnUYeHunin, Hanor Ha 4oxoabl pU3NYECcKMX auL,
WHble HA/OMM, MOWJ/IMHbLI UAK COOpPbI, HAYMCNAEMbIE Ha KaKyto-IMb6O OCHOBHYIO CyMMYy, MPOLEHTHI,
OVBUAEHAbI, 33 UCK/IIOYEHUEM C/ly4aeB, KOr4a B COOTBETCTBMM C 3aKOHOAATENLCTBOM YNPaBAAOLWMI
CaMOCTOATENbHO YAEPKMBAET W MEepeyucnsieT Hanorm C [oXonoB KnveHTa, NOAYYeHHbIX nNpu
ynpasneHnn AKTnsamu.

Ons dmsnyeckux nnu-KnneHtos Ynpasastowero YnpaBaatoWmii NpM3HaeTca Ha/NoroBbIM areHTom B
OTHOLLEHUM [0X0[0B, NOAydYeHHbIX KnveHTom B pamikax [orosBopa no onepauuam C LEeHHbIMM
6bymaramm M  MHbIMWU  PUHAHCOBLIMM UHCTPYMEHTamMM. B uUenax Hagaerkawero WCnoaHeHus
Ynpasaawowmm gaHHoW obasaHHocT KaneHT 0653aH coobwmTb Ynpasaatowemy U AOKYMeEHTaNbHO
noaTBepAMTb CBOW HaNorosblid cTaTyc B Poccuiickon degepauum Ha MOMEHT 3aKatodeHusa [orosopa.
KnueHT Takxke 065a3yeTca yBegoMNATb YNPaBAAIOLWLEro O KaxKaom paKTe U3MEHEHMA CBOEro HAa/I0roBOro
ctatyca B Poccuiickon degepauum B TeyeHUe Cpoka AelcTeuaA [oroBopa v NoATBeEpXAaTb AaHHbIM
CTaTyc NpY HACTyNJAEHUN cneayolwmx CobbITUN: OKOHYAHUA HaNI0roBOro Nepuoaa, Bbinaatbl JeHeKHbIX
Cpeacts B nonb3zy KAMeHTa 40 UCTEYEHMA CPOKa HA/IOrOBOro Mepuoaa WM A0 WUCTEeYEeHUsA CpoKa
nencreus [loroBopa, BbiBoAa JeHexXHbix CpeaCTB NO UCTEYEHUM CPOKA AENCTBUA UM NPU PACTOPKEHUMU
[oroBopa, a Takke B TeueHue 5 (MATU) AHel ¢ MOMEHTa HanpaB/eHUs COOTBETCTBYIOLLLErO MMCbMEHHOIO
3anpoca Ynpasaatoumum B nopaaKe, npeaycmotTpeHHom [loroBopom Ans HanpasaeHma OTYeTos.
Ynpasnawowmuii NponusBoauT UCYUCNEHUE U yAepXaHWe CYMM Hanora MCKAUYUTENbHO B BastoTe
Poccuitckoit depepaunn. Mpu 3ToM oS Lenen UCUMCAEHUA CYMMbl Hanorosoi 6asbl BantoToi cueTta
npusHaeTca BastoTa Poccuiickon Pepepaunim.

OTYET YMPABNAIOLEIO

9.1.

Ynpasnstowmii 06s3aH HanpaBasaTb KaveHty OTYeT He MeHee ogHOro pasa 3a OTYeTHbIM nepuog, a
TaKXke B /1t060e Bpemsa B TeyeHWe geicteus [loroBopa no 3anpocy Kavexra.

Jorosop A0BepUTENbHOTO yNpaB/ieHUs LeHHbIMK bymaramu. Peaakuma Ne09 cTp. 24 n3 113



9.2. ObaAsaTenbCcTBO YnpaBasowero B YacTn npegoctaBneHns KnveHty OTYETOB BO3HMKAKOT C MOMEHTA
nepefaun KnneHtom AKTMBOB B [OBepuUTe/sIbHOE ynpaBJeHWe B Cymme paBHoW wuan 6Gonee
MWHUMANbHON CyMMbl MHBECTMPOBAHMWA, YCTAHOB/IEHHOW B COOTBETCTBYHOLEM 3asiBeHUN O Bblbope
MNHBECTULMOHHOW cTpaTeruu.

9.3. OT4eT gonxkeH bbiTb chopMMpPOBaAH Ha NocieaHUn ageHb OTYeTHOro Nnepuoda NMbo Ha AaTy, YKasaHHyo
B 3anpoce KnuneHTa.

9.4. Ynpasnawowmit o6a3aH HanpaButb OTYeT KnnMeHTy He no3aHee noc/ie4Hero AHA KaneHaapHoro mecaua,
cnegytowero 3a OTY4EeTHbIM MEpMoAOM, a Takke B TedyeHue 10 (Jecatn) Paboumx gHel ¢ MOMEHTa
NoayyYyeHUA NMCbMEHHOro 3anpoca KnneHTa.

9.5. B OTyeTe gonXKHa coaeprkaTbCa cneayrow,as Hpopmauma:
® MHbOopMauMa 060 BCeX CAENKaX, COBEPLUEHHbIX YNPaBAAOLWMM C AKTUBaMU;

o uHbopmauma o060 Bcex onepaumax MO nepegadve B AOBepUTeNbHOe ynpasaeHwe KaneHTom wu
BO3BpaTy emy AKTMBOB, 3a Mepuoj BPEMEHM, UCHMCAAEeMbIM C AaTbl, cnedylolwen 3a gaton
dopmumposaHua npeapiayliero Otyerta (aatbl 3aknoveHMa [lorosopa, ecnu paHee OTyeT KAneHTy He
Hanpasnsaaca), Ao Aatbl GopMMpPOBaHUA NpegocTasasemoro OT4eTa;

e CBeAeHUs O [AMHAMMUKe exemecayHol pgoxogaHoctu [Moptdens KnveHtTa 3a Becb nepuog
[OBEpUTENbHOIO yMpaB/eHMA C AaTbl nepedayn KnveHtom AKTMBOB Ynpasnawouwemy (B Buae
rpaduka);

e cBeAeHuA o ctommoctn lMoptdena KnneHta, onpeneneHHON Ha KOHEeL, KaxKaoro mecAua, 3a BeCb
nepuoa, 0BepPUTENLHOrO YNpaB/ieHna ¢ AaTtbl nepeaaum KnneHtom AKTMBOB YnpasnawoLemy (B Buae
rpaduka);

e cBeAeHUs 0 Aeno3uTapuu (aenosuTtapuax), peructpaTope (perncrpatopax), OCyLecTBAAOLNX yYeT
npas Ha LleHHble bymarn KnueHTta, Haxogawmeca B LOBEPUTEABHOM YNPaBAEHUN, B TOM 4ucne
NnosHoe HauMmeHoBaHue, UAEHTUDUKALMOHHbLIM HOomMep Hanoronnatensiumka (MHH), ocHoBHo
rocyapcTBEHHbINA permcTpaunoHHbI Homep (OMPH) 1 agpec mecTa HaxoXKaeHus;

e cBeAeHUs 06 MHOCTPAHHOW OpraHM3auum (MHOCTPAHHBLIX OpraHU3auMax), OCYLLECTBAAIOLLEN
(ocywectBnsaowmx) yyer npas Ha LleHHble Bymarn KnueHTa, HaxogsAwMmeca B AOBEPUTE/IbHOM
ynpaBaeHnn, B TOM YMUCae NOSIHOE HaMMEHOBaHME Ha MHOCTPAHHOM f3bIKE, MEXAYHAPOAHbIN KOZ
naeHTUOMKauuK (NpU HanMYMK) U agpPec MecTa HaxoXaeHus;

® HaMMeHOBaHMe W afpec MecTa HaxoXAeHMA KPeaAUTHON OpraHM3aunmn (KpeauTHbIX opraHusaumii), B
KOoTopoW (KoTopbix) YnpasnstowemMy OTKpbIT (OTKpbITbI) GaHKOBCKMI cyeT (baHKOBCKMe cuyeTa) ans
pacyeToB MO onepaumam, CBA3aHHbIM C AOBEpPUTENbHbIM yhpaBaeHMem LleHHbiMu Bymaramum wm
JeHexHbimun Cpeactsamu KnnenTa;

e cBedeHUs o bpoKepe (bpokepax) M (MAM) MHBIX /IMUAX, KOTOpble COBEPLUAIOT MO MOPYYEHUIO
Ynpasnawwero cAenku, CBsA3aHHble C ynpasneHMem LleHHbIMM Bymaramum u  [leHeKHbiMmu
Cpeactesamun KnunexTa;

® MHPOpPMAUMIO MO BMAAM Bcex PacxonoB, NOHECEHHbIX YNPaBaAoWMM B CBA3U C OCYLLECTBIEHUEM
[0BepuTenpHOro ynpasnenua no florosopy ¢ KnmeHtom 8 OTyeTHOM nepuose M BO3MELLEHHbIX
(nopnerkawmx Bo3meLLeHUIo) 3a cHeT AKTMBOB K/iMeHTa;

e uyHbOpMaLMIO O BosHarpaxgeHwu, BbiMjlayeHHOM (MoasiexkallmMm Bbinsiate) Ynpasastowemy 3a
OT4yeTHbIV Nepuos, C NpuBeLeHMEM pacyeTa ero pasmepa;

® B C/Ny4Yae ocyliecTsieHns Ynpasaatowmm B OT4ETHOM nepuoge npas rosoca no LleHHbIm bymaram
KnueHta Ynpasnatowmm ykasbiBaeT B OT4eTe, N0 Kakmm LieHHbIM Bymaram Ynpasastowmii ronocosan
Ha oblem cobpaHun BnagenbuesB LeHHbIX Bymar c yKasaHMem BblIGpaHHOrO MM BapuaHTa
roN0COBAHUA MO KaxKAoMy BOMNPOCY NOBECTKU AHA.

9.6. OTyeT HanpasnsetrcA KnueHty B creaywolwmx dopmax (B 3aBUCMMOCTM OT TOro, Kakoi cnocob
HanpasneHua OTyeToB BbibepeT KaneHT B 3asBAeHUN 0 NnpucoegmMHeHnn K [lorosopy):

e Ha Byma)KHOM HocuTesie B [IBYX 3K3eMnaapax 3a NoAnucbio YNOoJIHOMOYEHHbIX NpeacTaBuTenei
YnpaBnawLLero M 3aBepeHHble neyvaTblo Ynpasnswouwero. B atom cnyyae OTYeT Ha BymaskHOM
HOocMTene HanpasasetTca YNpaBaAwoWMM MO MNo4YTe No ajapecy, yKasaHHOMy B 3asBAE€HUMU O
npucoeanHeHnu K [lorosopy.

® B 3/IGKTPOHHOM BMAE NyTemM HanpasaeHua OTyeTa MO agpecy 3NeKTPOHHOM MNOYTbl, YKa3aHHOM
KnneHtom B 3asBfieHUMM O npucoeguHeHun K [Lorosopy (npepoctasnseTtca ecam  KauewT
camocToAaTeNbHO BbibepeT Takol cnocob HanpasneHus OT4eToB).
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9.7. Otuet, npenocTaBnfaembli KAMEHTY B 3N1EKTPOHHOM BMAE NyTEM €ro HamnpaB/NeHWA MO 3NEKTPOHHOM
noyte, noAnuUcbiBaeTcA YNpasnaloWMM MnyTem MpocTaBieHMAa Homepa [loroBopa, KOTOPbIA Mo
cornaweHunto ¢ KnveHTOm ABAAeTCA MHAEKCOM U MpPUPaBHMBAETCA K MO4NMUCUM  COTPYAHMKA
Ynpasnatowero, OTBETCTBEHHOrO 3a BeAeHWEe BHYTPeHHero y4yeta. OTYeT, HAMpaB/EHHbIN MO
3NEKTPOHHOM NouyTe, CYNTAETCA NPenCcTaBAeHHbIM KNMEHTY C MOMEHTa ero HanpasaeHna Ynpasaatowmm
Mo 3N1EKTPOHHOW MNOoYTe, YKa3aHHOM B 3aABNEHUU O MPUCOEAMHEHUU K AOrOBOPY AO0BEPUTEIbHOMO
ynpasaeHus.

9.8. KnuneHTbl, BbIOpaBLLME B Ka4ecTBe NpeanovTuTenbHoro cnocoba nonyveHna OTyeTa agpec 3NeKTPOHHOM
MoYTbl, YKa3aHHbIN B 3aABAEHUN O NPUCOEANHEHUM K AOTOBOPY AOBEPUTENBHONO YNPaBAEHUsA, BNpase
notpeboBaTb OT Ynpasnswwero npegoctasneHne OTyeTa Ha OymarKHOM HocuTene B MOPALKE,
yCTaHOBAEHHOM [lOroBOpom, nMyTem HanpasfeHMA B aZpec YNpasnAwowero NMCbMEHHOro 3anpoca,
coctasneHHoro no ¢popme MpunoxkeHma Nel0 Kk [orosopy. OpuriHan OTyeTa Ha BymaxKHOM HocuTene
npepocrasnseTca KAneHTy B cpok, He npesbiwatowmii 10 (decatn) Pabounx aHen co AHA NOAyYeHUs
COOTBETCTBYHOLLEr0 3anpoca.

9.9. HanpasneHne OTyeTa WAM MHOW WHOOPMALMKM OT YNPaBAAIOWEro MO 3NEKTPOHHON nouTte
ocylwecTsnAeTca YnpasaalowmMm npu ycioBMM MUCbMEHHOro cornacua KnueHta Ha HanpasneHue
OT4yeTOB BbllWEyKa3aHHbIM cnocobom.

9.10.KnMeHT noATBep:KAaeT CBOK OCBEAOMJ/IEHHOCTb O TOM, 4YTO HanpasaeHue OTYETOB WM MHOW
MHbOPMaUMM OT YNPABAAIOLLEFO MO 3/1EKTPOHHOM MOYTE HECET PUCK UX HEMOYYEHMUA, NOAYYEHUA NN
HAMNpaB/ieHVUA HEYNOJIHOMOYEHHbIMM /INLAMM, @ TaKXKe PUCK MCKaXKEHUs coaeplKallenica B HUX
nHpopmaymu.

9.11.YNpaBAAwLWNA He HeCET OTBETCTBEHHOCTU 3a UCKaxKeHue uHdopmauum, cogepawenca B Otyere unm
WMHOM MHbOpPMaLUKM OT YNpaBaatowero, KOTOpoe BO3HMKAO BCAeACTBME Nepeaadn ee no 31eKTPOHHON
nouTe.

9.12.Heob6x0AMMOCTb HAaNpPaBAEHMA UK He HanpaBaeHUa MHGOPMaLLMM OT YNPaBAAIOLLETrO MO 3/1EKTPOHHOM
noyte onpegenserca YnNpasaAalOWMM MO CBOEMY YCMOTPEHMUIO, 33 WCK/KOYEHMEM C/ly4aeB
obs3atenbHoro npegoctasneHnsa OTYETOB, A TaKKe C/ydaes, NpPesyCMOTPEHHbIX Jorosopom u (Mau)
3aKoHO4aTeNIbCTBOM.

9.13.Ynpasnatowmin Hanpasnsaetr KameHty OT4yeTbl U UHYIO MHOOPMALMIO NO aapecy 3/IEKTPOHHOM NOoYTbI
KnuneHTa, ykazaHHOMY B 3aAB/I€HMM O NPUCOEANHEHUM K LLOFOBOPY AOBEPUTEILHOIO YNpPaBAeHMA.

9.14.KnneHT 06Aa3aH yBeAOMUTb YNPaBAAoOLWEro 06 MU3MeHeHUN agpeca 31eKTPOHHOM noyTbl KanexTa.

9.15.B cnyyae HanpaneHua OTtyeTa uan mMHoro CoobLieHWs no agpecy 3/eKTPOHHOM nouyTbl KauneHTa,
YyKa3zaHHOMY B 3aAB/I€HNUM O NPUCOEAMHEHNN K AOFOBOPY AOBEPUTENILHOMO YNPaBAeHUs, YNpaBastowmi
He HeceT KaKoM-1nbo OTBETCTBEHHOCTH, ecnum Takon OTyeT unm nHoe CooblueHne He ByaeT AOCTaBAEHO,
nmbo ecnm copepaHue CooblueHMA, B TOM 4UYMUC/Ee COLEPHKALLAACA B HemM KOHpUAeHUManbHas
nHbopmaums, byaeT UCKaXKeHa UM CTAaHEeT M3BECTHA TPETbMM JNLAM.

9.16.Mpn HEeBO3MOXKHOCTU oTNpaBkK OTyeTa uamn nHoro CoobuieHns cnocobom, ykasaHHbIM KaneHTom B
3aABAE€HUM O NPUCOEANHEHNN K AOFOBOPY AOBEPUTENBHOTO YNpaBaeHua, YNpaBAatoWwmniA OCTaBAAET 3a
coboili npaBo oTnpaskn OT4eTa MaM nHoro CoobuieHuna nobbim U3 cneayowmx cnocoboB: MYHO, MO
3/1EKTPOHHOM NOYTe, NOYTOBOM CBA3bIO.

9.17.074eTbl CYNTAIOTCA NPUHATBIMKU KnnMeHTOM, a oTparkeHHble B OT4yeTax pesynbTaTbl AOBEPUTENbHOMO
ynpasneHuna AKTMBaMM — COTNacoBaHHbIMM KNMEHTOM B TOM c/iyyae, ecim B TedyeHue 5 (Matn) Paboumx
AHen, cneaywownx 3a gHem nosaydyeHua KnmeHtom cootsetcTBytowero OtyeTta, YNpaBAAwOWMA He
nonyumn ot KnaveHta B NUCbMEHHOM (OpMe COOTBETCTBYIOLWLMX 3aMeYaHWM UM BO3PaAXKEHUM Mo
npeacrasneHHomy OTyeTy.

9.18.Mpn Hannuum BospakeHui no OTyeTy KnmeHT B TedeHue 5 (MaTtn) paboumx AHen nocne nonyyeHus
Otyeta 06f3aH coO6OWMTL O HUX Ynpasaswowemy B nNUcbMeHHoOW ¢opme. CTOpOHblI 06A3aHbI
npeAnpuHATL Bce HEOBX0AMMble AeNCTBUA ANA pPa3peLleHMs BO3HMKLWNX NpoTUBopednin. Bce cnopbl u
pa3HOracmuA AOMKHbI, N0 BO3MOXHOCTU, pellaTbCa NyTem neperoBopos mexay CtopoHamu. B cayyae
He JOCTUXKEHUA COrnacua crnopsbl, cBA3aHHble ¢ OTYETOM, NOAJIEKAT PACCMOTPEHMIO N Pa3peLUEHUIO B
nopsagKke, ykasaHHom B nyHKTe 17.3 Jorosopa.

9.19.B cnyyae nonyyeHuma OTyeTa Ha BymarkHOM HocuTene KnnmeHT AonoaHnTeNbHO 06A3aH Npu OTCYTCTBUM
BO3parkeHui yTBepauTb (nognucatb) OTyeT M B TeueHue 5 (Matu) Paboumx aHel ¢ Aatbl NOAyYeHUs
OTueTa nepenatb OAUH NOAMMUCAHHDBIN CO CBOEN CTOPOHbI 3K3emnaap OTyeTa Ynpasnstowemy.
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9.20.01cyTCTBME NMUCbMEHHbIX BO3parkeHU KnmeHTta no OTyeTy B TeyeHue 5 (nstu) Paboumx gHen ¢ aatbl
nonydyeHuna OTYeTa, a TaKKe He HanpaBieHne KAMeHToM NoANMCcaHHOrO CO CBOEM CTOPOHbI 3K3eMMApa
OtyeTa Npu ero HanpasBAeHUU Ha BymarKHOM HocuTene, o3HayaeT ogobpeHue OTyeta KnneHTom, a
TaKXe cornacne KameHTa € pe3ynbTaTaMu ynpasfieHUs AKTMBAMM, KOTOPble HalW/M OTPaXKeHue B
OTuerte.

9.21.No nucbmeHHoMy 3anpocy KnumeHTa, coctaBneHHoOMy no ¢opme [Mpunoxkenma Nel0 K [orosopy,
Ynpasnawowmit 06a3aH B CpoK, He npesbiwatowmii 10 (Jecatn) Paboumx gHein ¢ AaTbl NONyYEHUs
3anpoca, npegoctaBuTb KnameHTy OTYeT Ha A4aTy, YKa3aHHYHO B 3aNpoOCe, a €C/IM TaKaA AaTta He yKasaHa -
Ha AaTy nosiyyeHus 3anpoca Ynpasaawwmm. OTyeT npegoctasnnetca KnmeHty B popme, yKasaHHoOM B
NMCbMEHHOM 3anpoce, B NOpAAKe, NPeayCMOTPEHHOM NyHKTOM 9.6 [lorosopa.

9.22.Mo npocbbe KnneHta Ynpasnatowmii npesoctaBnset KAneHTy B CPOKU U B NOPAAKE, COrNacoBaHHble C
KnneHTom, aHannTMYECKMe maTepmanbl B TEKCTOBOM M rpaduyeckon ¢opme B OTHOLIEHUN COCTOAHMUA
AKTMBOB K/AMEHTa, COCTOAHMA M MEPCReKTUB PblHKA LLEeHHbIX Bymar M ¢UHAHCOBbIX MHCTPYMEHTOB.
YKa3saHHble MaTepuasbl ABAAKOTCA CMPAaBOYHbIMW M HE MOTYT paccMaTpuBaTbca B Kavectee OTyera, a
TaK¥Ke He MoryT BbITb MCNO/Ib30BaAHbI B LLeSAX OyXraATepCcKoro 1 HaJorosoro y4yeTa.

9.23. B cnyyae 3akatouveHusa Knmentom CornaweHunss 06 MCMNO/b30BAaHUMM JIMYHOTO KabuHeTa KAMEHTa,
CTOPOHbI COraLLAOTCA UCNOb30BaTb IMYHbIA KABMHET KIMEeHTa B KAaYecTBe A0MNOJHUTENbHOMO cnocoba
nonyyeHusa Knmentom OtyetoB u CoobLieHNM YNPaBAsIOWLEro, Ha YCAOBUSAX, U3J/IOKEHHbIX B AaHHOM
CornaweHun. KnneHT 06A3yeTca cCaMoCTOATE/IbHO OTCNEXKNBATb pasmelLeHMe YNPaBaAoLWMM B INYHOM
KabuHeTe KaneHTa OTyeToB M COOOLEHNI YNPaBAOLWEro, a TaKKe HeceT PUCKM HebaaronpuATHbIX
NnocneacTBUi, BbI3BaHHbIX OTCYTCTBMEM Y KnMeHTa AOKYMEHTOB, MHGOPMALUK U T.M., pa3MeLL,eHHbIX
YnpaBnaowmm B IMYHOM KabUHETE KNMEeHTa.

10. BO3HATPAXKAEHUE YNPABNAKOLWIENO U BO3SMELLEHUE PACXO40B

10.1.Ynpasnaowmii nmeetr npaBo Ha BosHarpaxaeHue, npegycmoTpeHHoe [JOroBopom, a TaKXkKe Ha
BO3MelLeHMe Heobxoanmbix PacxonoB. BoinaaTta cymm, yKasaHHbIX BosHarpaxkaeHui u (unmn) Pacxopos
NpPou3BOAMUTCA MyTEM UX yAepKaHUA YNPaBAAOLWUM N3 HAXOLAWMXCA B YNPaBieHNUM AKTUBOB.

10.2.YpepkaHue BosHarpaxaeHua 3a YnpasneHue n BosHarpaxaeHua 3a Mpupoct Moptdena nposoamtca
OAMH pa3 B TeueHwe [Mepuopa ANA pacdeTa BosHarpaxaeHuws 3a Ynpasnenue Moptdenem nnbo
Mepunoga ans pacyeta BosHarpaxkgeHus 3a Mpupoct NopTdena He nosaHee 20 (ABaguatn) Pabounx
OHel ¢ aaTbl OKOHYaHuA MNepuoaa Ana pacyeta BosHarparkaeHua 3a Ynpasnexnue Moptdenem nnbo
MNepuoga ans pacyeta BosHarpaxkaeHus 3a Mpupoct Moptdena cooTBETCTBEHHO, €CAM MHOEe He
yCTaHOB/MEeHO B 3asABAeHUN 0 Bbibope MHBECTULMOHHOM CcTpaTernu.

10.3.Bo3HarpaaeHue 3a YnpasneHue MNopTdenem paccymTbiBaeTca W BbINIAYMBAETCA B COOTBETCTBUM CO
CTaBKOW, yKasaHHOW B 3asBaeHUn o Bbibope MHBECTULMOHHON cTpaTernm. CTaBka BosHarpaxaeHusa 3a
YnpasneHune [MopTtdenem ykasbiBaetcs B 3aABieHUM o Bblbope WHBECTUUMOHHOW CTpaTerMm B
NPOLLEeHTaX rofoBbIX M paccymTbiBaeTca OT CTOMMOCTM YMCTbIX AKTMBOB, €C/IM MHOE HEe YKa3aHo B
3aABneHnUM o Bblbope WMHBeCTUUMOHHOW cTpaTermn. [ns ueneit pacyeta BosHarpaxpeHua 3a
YnpasneHue MopTdenem ncnonbayerca GakTUYeCKOe KONMYECTBO KaleHAAPHbIX AHEN B roay.

10.4.Bo3HarpaxkaeHme 3a [lMpupoct lMoptdens  paccumTbiBaeTcs NyTeM  YMHOMEHWS  CyMMbl
CroppeKkTMpoBaHHoro MpupocTa MopTdens Ha NPOLLEHTHYO CTaBKY, yKasaHHYo B 3aaBieHUN 0 Bbibope
MNHBECTULIMOHHOM CTpaTermm, ecinm MHOe He YKasaHo B 3asBfieHUMM O Bblbope WMHBECTUUMOHHOWN
cTpatermun. Mpu aTom M3 NONyYeHHON cyMmbl BosHarpaxaeHusa 3a lMpupoct MopTdena BblumTaeTcA
CyMMa BCeX paHee yaeprKaHHbix BosHarpaxgeHuit 3a MpupocT Moptdena, HaumHaa ¢ basosoi AaThbl.
Ecnu paccuntaHHas cymma BosHarpaxaeHus 3a Mpupoct MopTdens asnsetca (c mMaTeMaTUYECKOM TOUKM
3peHnn) oTpMLATENBHOW BE/IMYMHOM MAW paBHa Hyato, BosHarparkaeHue 3a Mpupoct MopTtdens He
HAYUCNAETCA U He ynJavymBaeTcs.

10.5.[ata noctynneHns AKTMBOB B [0BepuUTe/NbHOE yMnpaB/eHWe, a TaKXKe JaTa Bo3BpaTa AKTMBOB M3
[OBEPUTENBHOIO YNpaBAEHUA BK/IKOYAOTCA B MNepuMos, 3a KOTOPbI MpoOM3BOAMUTCA  pacyeT
BosHarpaxkgeHua Ynpasnatouiero.

10.6.0na uenein pacyeta BosHarpaxkgeHus 3a MpupocT MopTdena YNpaBaawoLWmMin MOXKET yCTaHaBAMBaTb
CraBky basoBoil [0X0AHOCTM, KOTOpas YyKasblBaeTcA B 3aABfeHMM O Bblbope WMHBECTUUMOHHOWN
cTparterum.

10.7.UcKntouMTENbHO AN LeNei BHYTPeHHEero yyeTa YNpasaaioLwmii BipaBe paccunTbiBaTb BosHarpaxaeHue
3a YnpasneHue n BosHarparkaeHue 3a Mpupoct MopTtdenn exxegHEBHO.
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10.8.Ecnm no mHMumatuBe KnneHTa npoucxoamT MosHbIA BO3BpaT KnueHTy ero AKTMBOB B nepuog A0
ucrevernma 30 (Tpuauati) KaneHZapHbIX AHEN ¢ AaTbl NepBoW nepeaaun KnveHtom Ynpasaatowemy
AKTMBOB, YNpaBnAalOWMA BNpaBe He yAepXuBaTb BosHarpaxpeHwe 3a Ynpasnenue MopTdenem u
BosHarpaxaeHue 3a [MMpupoct Moptdena. Mpu 3Tom TeyeHMe BblEYKA3aHHOTO CpPOKa fABAAETCA
HenpepbIBHbIM M HauyMHaeTcA B AeHb NepBol nepefayn KaveHTom Ynpasnatowemy AKTUBOB W
3aKaHuymBaeTca Yepes 30 (TpuaLaTth) KaNeHZAPHbIX AHEN.

10.9.Ynpasnatowwmii BNpaBe yCTaHOBUTb pasmep AONONHUTENbHOIO BO3HArparkAeHUA 3a AOCPOYHbI BO3BPaT
AKTUBOB, KOTOPOE MOXET B3MMATLCA B Cyyae (i) 4OCPOYHOro pacTopeHua Jorosopa no nHUUnaTnee
KnneHTa, 33 UCKAOYEHMEM C/y4aeB, NpeaycMoTpeHHbIx Jorosopom, anbo (ii) BbiBoga AKTMBOB M3
[0BepuUTeNbHOro ynpasaeHusa B TeyeHmne cpoka MHBECTULMOHHOrO ropmsoHTa, ecnn NMHBecTMUMOHHaA
aeknapauma CTaHAapTHOW MHBECTULMOHHOW CTpaTermm CcoAepKUT ycnoBua o6 OTcyTCTBUM MpaBa
KnveHTa Ha BbiBOA AKTUBOB B TeYeHMe cpoka MHBECTUMLMOHHOIO ropusoHTa, u/uan (iii) nsmeHenua
KnneHtom WHBECTUUMOHHOW CTpaTerMm B Te4yeHue CcpoKa WHBECTUUMOHHOrO ropu3oHTa, €ecau
NHBeCcTULMOHHaA aeknapauma CTaHgapPTHOM MHBECTULLMOHHOM COAEPKMUT yCaoBME 06 OTCYTCTBUM NpaBa
KnneHta Ha nameHeHne NHBECTULMOHHOWM CTpaTerMm B Te4eHne cpoka MHBECTULIMOHHOIO FOPU3OHTA.
YcnoBusa n pasamep Takoro AOMNOJHUTENbHOMO BO3HArpaXaeHMa onpegenserca B 3aaBneHun o sbibope
MHBECTULUMOHHOM cTpaTerMm B npoueHTax oT CTOMMOCTU YNCTbIX AKTUBOB, BO3BpaLLaembix KaneHTy, Ha
[aTy UX BO3BpaTa.

10.10.YpepkaHne gononHUTENbHOrO BO3HarpaXaeHua npomMssoamTca YNpasaaowmm B MOMEHT BO3BpaTa
(nonHoro unu yactmyHoro) KnneHTty AKTUBOB U3 AOBEPUTENLHOIO YPaBAEHWA.

10.11.Mpwu npekpaweHnn [loroBopa A0 UctevyeHna ovepenHoro lNMepmnoaa ana pacyeta BosHarpaxkgeHua 3a
YnpasneHune MopTtdenem nnbo Mepuoga ana pacyeta BosHarpaxaeHua 3a Mpupoct MNoptdens
CTonmocTb YncTbix AKTMBOB M CKOppeKTMpoBaHHbIM MpupocT Moptdena ana pacyeta BosHarparkaeHma
3a YnpasneHnue [Moptdenem wn BosHarparkaeHnua 3a lMpupoct Moptdena onpepenatoTca Ha paty
npekpaweHua Jorosopa.

10.12.Boinnata KnaneHtom Bo3HarpaxaeHua Ynpasaawwemy npousBOAUTCA UCKAKOYUTENBbHO B BastoTe
Poccuinckoit ®epepaummn. Mpu sTom pacyeT BosHarpaxaeHua ocyuiectsnseTcA B Bantote cyeta Ha
OtuyeTHylO AaTy, U 4NA uenen BbiNnaTbl Bo3HarparkaeHna Ynpasaawowmin nponssogut KoHeepTaumio
cymmbl Bo3HarpaxgeHus, BbipaxkeHHyto B BantoTe cuyeta, B BantoTy Poccuinckoin ®epepaumm no Kypcy
pybna Poccuiickoit Pepepaunn K Bantote cyeTta, ycTaHoBAEHHOMY LleHTpanbHbiM 6aHKOM Poccuitckoi
depepaunn (baHkom Poccun) Ha OTueTHyO AaTty.

10.13.¥Ynnata BosHarpa)kgeHus YnpaBaaloWero, a TaKXe BO3MelweHMe Heobxoaumbix Pacxonos
OCYLLECTBASAETCA O4HMM U3 Cnepytowmx cnocobos: Ynpasaatowmii camocToaTesibHo U 6e3 nonyyeHus
npeggsaputenbHoro cornacua KnneHta nsbimaet us Moptdens geHeKHble cpeacTsa B CyMMe, PaBHOM
3300/1KeHHOCTM KauneHTa nepen Ynpasadwwmm no ynnate BosHarpaxgeHua Ynpasnatowero u
BO3MelleHMIo Heobxoanmbix Pacxoaos He nosaHee 20 (Asaauatoro) Pabouero AHA NO OKOHYaHMU
Mepunopa ana pacyeta BosHarpaxaeHua 3a YnpasneHue Moptdenem nnbo lMepuoga ana pacyeta
BosHarpaxaeHua 3a MpupocT MopTtdens; nambo, B cnyyae otcyTcTBmA B MopTdene cymmbl AeHEKHbIX
cpencTs, HeobxoaMmonm Ana ynnatbl BosHarpaxkgaeHus u Bo3meleHus PacxonoB, Ynpasnsatowmin
CaMOCTOATE/IbHO M 6e3 nonyyeHus npeasapuTenbHoro cornacusa KaveHTa npogaet ntobble AKTUBSI,
UMeloLLMe HeaeHexHy Gopmy, U camocToATeNbHO M3biMaeT u3 lMopTtdena aeHexkHble cpeacTBa B
CyMMe, paBHOM 3a[10/1I}KEHHOCTM KnneHTa nepes Ynpasaaowmm.

10.14.Mpwu npekpaweHnn [lorosopa BosHarpaxaeHue n cymma PacxoaoB yaepuBatoTca U3 BO3BpaLLaeMblX
KnneHTy AKTUBOB.

10.15.Ecnm cyeTa TpeTbMX KL, HA onaaTy PacxonoB, BO3HUKILMX B X04e UCNoHeHUs JoroBopa, He byayT
nosly4eHbl YNpaBaalowWwmm A0 AaTbl NpeKpaweHna aenctena [lorosopa, YNpaBaAwoLWMin MMmeeT nNpaso
npv nepegaye AKTBoB KNMEHTY He NPoM3BOANTL Nepesady AKTUBOB B pasmepe CyMmbl, HE0bXxoaMmown
ONA panoHeiweln onnatbl npeanonaraemolx Pacxonos. Ecnv Pacxoabl OKaxyTcA MeHee yaeprKaHHOMU
CyMMbl, Ynpasnawowwmii 06da3aH nepeumcantb ocTaToKk [eHexHbix Cpeacts Ha cyeT KaneHTa B TeyeHue
10 (Oecatn) Paboumx gHew ¢ AaTbl NOAYyYeHUS YNPaBAAIOLMM COOTBETCTBYIOLLMX CYETOB TPETLUX /IULL.
Ecnn Pacxoabl oKaxytca 6onee yaeprkaHHOW cymmbl, KaneHT o6A3aH BO3MecTUTb Ynpasastoliemy
HeZocTatouyto cymmy B TedeHue 10 (JecAatn) Paboumx AHei ¢ AaTbl BbICTaBAeHWUA YNPABAAIOWMM CYETa
KnneHty.
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11. OTBETCTBEHHOCTb CTOPOH
11.1.YnpaBnsaoowmii He HeceT OTBETCTBEHHOCTM nepes KAMeHToOM 3a HEMCNOJIHEHME WM 33 HeHag /lexallee
MCMNosHeHWe cBoMX 06A3aTenbcTB No [JoroBopy, a TaKKe 3a BO3HWKHOBeHMe y KnveHTa ybbiTKOB B
pasmepe peasibHOro yuiepba v (Mam) B BUAE YNYLLEHHOW BbIrOAbl B C/IyYanX:

CHUYKEHMA CTOMMOCTU AKTMBOB, a TaK}Ke HECOOTBETCTBMUA COCTaBa U CTPYKTYpbl AKTMBOB KaneHTa ero
MNHBECTULMOHHOMY NPOdUIto, B TOM YMCIE BOSHUKLLIMX B pe3yibTaTe He6N1aronpuATHbIX U3MEHEHU
KOHBIOHKTYPbI PbIHKA LEHHbIX Bymar, SKOHOMUYECKOW CUTYaLMW, CKNAAbIBAOWLENCA HA PbIHKE, U
XapaKTepusyemomn ypoBHEM CMpOCca M NPeaioXKeHnn, PbIHOYHOM aKTUBHOCTbIO, LLleHaMK, obbemamm
npoaax, ABUKEHUEM MPOLEHTHbIX CTaBOK, BaJlOTHOrO Kypca, AMBUAEHAOB, a TaKXKe AUHAMUKOM
npou3BoACTBa M NOTPebeHMA U MHBIMU 06 BEKTUBHBIMU GAKTOPaMM, KOTOPbIE BAIUAIOT Ha CUTyaLLMIO,
CKNaAblBAOLLYIOCA Ha PbIHKE LLEeHHbIX Bymar;

BblBOAA KNMEHTOM Bcex MM Y4acTu AKTMBOB 40 OKOHYaHMA Cpoka geictema [orosopa u (uaum) go
NCTeYeHMA CPOKa pasmelL,eHMA BaHKOBCKOTO BK1ada (4eno3unTa), B KOTOPbI pasmelleHbl AKTUBbI;
aevicteus/6espeictema  [oBeputenbHOro ynpasasawowero, 060CHOBaHHO nonaraslweroca Ha
NUCbMEHHble pacnopAMKeHus KnaneHTa u/van QOKYMeHTbl, NpeaocTaBneHHble KAMeHTOM, Uan Ha
OTCYTCTBME TAKOBbIX, @ TAK¥Ke HaCTyMn/eHna NOCAeACTBUIN, CBA3AHHbIX C NpegocTaBneHnem KnneHtom
MHbOPMaLUN NN SOKYMEHTOB, HE COOTBETCTBYIOLLUX AENCTBUTENIBHOCTY;

HEeNCNoNHeHUs aMmnUTeHTOM LleHHbIx Bymar cBoux o6a3aTenbCcTB No noraweHuto LleHHbix Bymar, no
BbiNiaTe npuuMTalowmxca no LleHHbIm Bymaram nepuoguyeckmx nnaTexen u (MAM) UHbIX
obAsaTenbctB No LeHHbIM Bymaram vam MCNonHeHWs yKasaHHbIX 06A3aTenbCTB C HapyleHuem
CPOKOB;

HEBbIMOJIHEHUA KPeaUTHOMN OpraHM3aumnein ob6sa3aTesibCTB MO BO3BPATY MOJIHOM CYMMbl MJIN YacTu
CYMMbI pa3mellleHHOro y Hee BaHKOBCKOTro BKNaAa (Aenos3uTa), a Takke 06A3aTeNnbCTB KpeauTHOM
opraHM3aumMu no BbinjaTe NPOLEHTOB 3a NOJIb30BaHME CYMMOM GaHKOBCKOro BKnada (aenoswuta),
npeaycMoTPEHHbIX OroBOPOM 6aHKOBCKOro BKa4a;

APYrUX AeNCTBUN SIMUTEHTA UIN KPEeAUTHOM OpraHn3aLmnmn, B KOTOPOI pasmelleH 6aHKOBCKUIM BKIag,
(menosuT), He NoaAaWMXCA PA3yMHOMY KOHTPOJIIO CO CTOPOHbI YNPaBAAoLWEro;

HEUCMNONHEHUA CBOMX 06MA3aTENbCTB KOHTpareHTamu YnpasaslowWero no cAaenkam c AKTMBamu,
Aenosutapuamu, 6aHKaMu, KAUPUHIOBbIMW OpPraHuU3auMaAMM U APYTUMU TPETbUMU NTMLLAMM,
ABNAOWMMNCA CTOPOHAMM MPU COBEPLUIEHUN TaKUX CAENOK WM y4yacTBYWOLWMMW B npouecce
NCNONIHEHWNS 0653aTeNIbCTB CTOPOHAMM TaKUX CAENOK;

HanmMuus cboes B paboTe 3/1eKTPOHHbIX CUCTEM CBA3MY;

[OCPOYHOro pactoprkeHua [oroeBopa B CBA3M C HapyweHuem KnueHTom cBoero o6asaTenbcTsa,
npeaycmoTpeHHoro nyHKTom 5.4.6 [lorosopa;

BO3HWKHOBEHMA PasHULbl MexKay 6anaHCOBOM CTOMMOCTbIO AKTUBOB M CTOMMOCTbBHO YNCTbIX AKTUBOB
Ha MOMEHT nepeaaym AKTUBOB B IOBEPUTENLHOE yNpaBaeHne Ynpasasaiolwemy.

11.2.Hn oaHa n3 CTOPOH He HeceT OTBETCTBEHHOCTM 33 HEWCMOJHEHWE UMW HEHag/exallee UCMNOIHEHNe
cBOMX 0b6s3aTenbCcTB Mo [JOroBopy, €C/Au TaKoe HEUCNOJIHEHWE WAW HeHaA/erkallee MCMoJsiHeHue
ABNAETCA CNEeACTBUEM 0HCTOATENLCTB HEMPEOLO/IMMOMN CUJIbI.

11.3.Nox obcToATENbCTBAMM HENPEOAOAMMON CUAbl NOHMMAKOTCA TaKMe 0O6CToATeNbCTBa, KOTOpble
BO3HWK/IM MOC/Ie 3aKNo4YeHus [Jorosopa B pesy/ibTaTe HeNpeaBUAEHHbIX U HEOTBPATUMBbIX MPU AaHHbIX
YCNOBUAX COObITUI Ype3Bbl4alHOro xapaktepa. K nogobHbiM 06CTOATENbCTBAM OTHOCATCA TaKXKe
[elCTBMA OpraHoB rOCYZApCTBEHHOW B/AcTM W ynpaBfeHws, a Takke baHka Poccuu, genatowme
HEBO3MOXHbIM IM6O HECBOEBPEMEHHbIM McnoiHeHWe CTopoHamKM cBoux 06a3aTenbCTB no Jorosopy,
BK/1H0YAA HEBO3MOXHOCTb COBEPLUEHUSA CAE/IOK C AKTMBaMM, @ TaK¥Ke NpeKpaLleHne, MpMocTaHoBIEHNE
pacyeTHbIX, TOProBbIX, KAWPUHIOBbIX, AEMO3UTAPHbIX Onepauuii Aeno3uMTapusmKn, OpraHmM3aTopammu
Toprosan, H6aHKamuM M ApyrUMM NoJoO6HbIMKM KOomnaHuMAmMM. CTOpPOHA, OKa3aBLIAACA 3aTPOHYTOWM
AencTBnammM ob6CToATENbCTB HEMPeoao/IMMON cunbl, 0basyetca B TedyeHue 5 (Matn) Pabounx aHel
yBegoMuUTb 06 aTom apyryio CTOpPOHY, a TaKXKe npenoctaButb Apyroii CTopoHe noareepxpatowme
OOKYMEHTbI.

11.4.Ecnu xapakTep 06CcTOATENbCTB HEMPEOLO/IMMOM CUJTbl TAKOB, YTO OHM CYLLECTBEHHO IM60 6€CnOBOPOTHO
NPenATCTBYOT AoCTUXKeHUto CTopoHamu ueneit Jorosopa uam ncnonHeHue nobon 3 CTOpoH cBOMX
06s3aTenbCcTB No [JOroBopy OCTaeTcs Ypes3Bbl4alHO 3aTPyAHEHHbIM B TedeHue 6osee yem 3 (Tpex)
KaneHaapHbIX mecaues, CTOPOHbI MPUHUMAKOT COBMECTHOE pelueHue o byayuwem [orosopa.
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12. YBEAOMJIEHUE O PUCKAX
12.1.0aKkToM NOANMCAHUA M HANpaBAeHMA 3asBNAEHME O NMPUCOEUHEHUM K LOTOBOPY A0BEPUTENIbHOO
ynpasneHna KAveHT noaTeepKaaeT U cornallaeTtca, Yto

e KnneHT o03Hakomuaca c cogepxaHuem ®PepepanbHoro 3akoHa «O 3awmTe NpaB M 3aKOHHbLIX
MHTEepPEecoB MHBECTOPOB Ha pblHKe LeHHbIX bymar» ot 05 mapta 1999 roaa Ne 46-d3, B TOm umncne ¢
rapaHTUAMM, YCTAHOBAEHHbBIMWU AAaHHbIM 3aKOHOM.

e KAueHT noarseprKaaeT CBOK OCBEAOMIEHHOCTb M KOMMETEHTHOCTb, @ TaKXKe cornacue ¢ Tem, 4to
WHBECTUPOBaAHUE AEHEXKHbIX cpeacTs B LleHHble Bymaru u nponsBoaHble PUHAHCOBbIE MHCTPYMEHTDI
CBA3@aHO C BbICOKOW CTEMEHbID KOMMEPYECKOro U GUHAHCOBOIrO PUCKA, KOTOPbLIA MOXKET NPUBECTU K
BO3HMKHOBEHMWIO Y KineHTa yObITKOB;

o KnmeHT o3HakomuAcs ¢ leknapauuein (yBegomneHnem) o puckax, npmseneHHo B MNpunoxeHnm Ne9
K [loroBopy, a TaK)Ke BblparkaeT COrnacue HecTum BCe PUCKM, yKasaHHble B lpunoxeHnn N9 K
Dorosopy. MognucaHune KnueHTom 3aaBaeHUs 0 npucoegmuHeHnn K [lorosopy b6yaeT o3Hayatb paKT
NMMCbMEHHOro yBeAomaeHna Ynpasnaowmm KaneHTa o puckax ocylwecTBNeHUAa AeAaTesIbHOCTU Mo
ynpaBAeHUIO LEHHbIMM BymaraMm Ha pbiHKe LeHHbIX bymar.

13. OBPABOTKA NMEPCOHAJ/IbHbIX AAHHbIX K/IMEHTA

13.1.daKkTom noanucaHma 1M HanpasseHUA Ynpasasatowemy 3aasneHna KAnMeHT BbiparkaeT YnpaBaatowemy
cBoe corfacMe Ha O6paboTKy nepcoHanbHbIX AaHHbIX KauveHTa, nepegaHHbix KaneHTom
YnpasnawoLwemy nam nosiy4eHHbIX YNPasaaowmm B NPOLLECcce 3aK0YEeHMA MU UCNOoHeHMA [lorosopa,
B TOM YMC/e aHHbIX 0 GaMUANKN, UMEHU, OTYECTBE, AATE M MECTE POXKAEHUSA, rpaxKaaHCcTBe KnneHTa,
OAHHbIX 4OKYMEHTa, YA0CTOBEPSAIOLWEro IMYHOCTb KNMeHTa, CBeAeHUI 0 CEMEHOM MOJIOXKEHWUN, MecTe
paboTbl U AOMKHOCTU, AaHHbIX 06 agpece pernctTpaunm n agpece GpakTUYECKOro MecTa KUTeNbCTBa
KnueHTta, cBegeHnin 06 unAaeHTUMOMKALMOHHOM HOMeEpe HanoronnaTtenblimKa, TenedoHe, aapece
3/IEKTPOHHOM MOYTbl, 6BAHKOBCKUX pPeKBU3UTax KnmeHTa, AaHHbIX 06 OTKpbITbIX KAneHTy cyeTax n 06
umyuiectse KaneHTa, onepaumax c 3STUM MMyLLECTBOM, AaHHbIXx KnveHTa, cogeprkawmeca B popme W9,
CBEAEHUA O [OKYMEHTe, MOATBEPXKAAIOWEM MNpPaBO WMHOCTPAHHOrO rpa)KgaHuvHa wan nuua 6es
rpakaaHcTBa Ha npebbiBaHWe (nporkuBaHue) B Poccuiicko Pepepaumn U UHble MNepCcOHabHbIE
JAaHHble, KoTopble byayT npegocTaBieHbl KnneHTom YnpasnstowemMy g5 OKasaHUa YCayr Ha OCHOBaHUM
Jorosopa.

13.2.¥Ynpasnstowmii Bnpase ocywectsnatb O6paboTKy NepcoHanbHbIX AAHHbIX KakK C MCMNO/Ab30BaHUEM
CpeacTs aBTOMaTU3aLMK (B TOM YMCNE UCKOUYUTENBbHO), Tak 1 6e3 NCMNO0/Ib30BaHWUS TaKMX CPeaCTB.

13.3.Lenbto O6paboTKM NepcoHanbHbIX AaHHbIX KnneHTa asnaseTca (i) Hagnerkallee ncnosHeHne oroeopa,
a TaKXKe ocyulecTBneHue YnpaBasaiowum aobbix npaB U 06s83aHHOCTElN, NpeayCMOTPEHHbIX
BHYTPEHHMMM Npoleaypammn YNpaBnstowWwero n 4encreyowmnm 3akoHoaaTenbcTeom; (i) npegnoxeHune
dUHaHCOBbIX U (MNK) BAHKOBCKUX yCNyr, OKasbiBaemblx Ynpasnstowmum, MAO «MpomceasbbaHK» U ero
apdunuposaHHbIMK nuuamu; (iii) aHanns ¢duHaHCOBOro cocTtoAHUA KnueHTa, Heobxogumbln ann
NPeaNoXeHus ycayr, NpeaycMOTPEHHbIX MYHKTOM ii HacToAlero npeanoxeHusa, a Takxke (iv)
UCNONHEHUe MNPUMMEHMMOro 3aKoHOAaTenbCTBa, B TOM u4ucne 3akoHopaTenbctBa CLIA o
Hanoroo610XKeHNn MHOCTPaHHbIX cyeToB (Foreign Accounts Tax Compliance Act).

13.4.CpoK, B Te4EeHMEe KOTOPOro AencTByeT cornacme Ha O6paboTKy NnepcoHaabHbIX AaHHbIX KAneHTa, B ToM
Yncne aBTOMATU3NPOBAHHYIO, COCTaBAAET 6 €T C MOMEHTA pacTopxeHua [orosopa. OT3bIB cornacus
OCYLLECTBNIAETCA B NOPAAKE, YCTAaHOBNEHHOM 3aKOHOAATEIbCTBOM.

14. NOPAAOK BHECEHMA N3MEHEHUIA B IOFOBOP

14.1.CTOpOHbI MOTYT 3aKNH04YaTb COMNALLEHUSA, U3MEHSIoLWME U (MN) AONOHAOWME OTAENbHbIE NOJIOXKEHUA
[orosopa. B sTom cnyyae [JoroBop npumeHseTca K oTHoweHAM CTOPOH B YacCTu, He NpoTUBOpeYaLLei
YCNIOBUAM YKa3aHHbIX COrNaLleHuiA.

14.2.Ynpasnawolwmii BNpase B O4HOCTOPOHHEM MOPSAKE U3MEHATb Ntobble NoNoXKeHMA [loroBopa nytem
BHECEHMA B HUX U3MEHEHWUI U (MNM) AONONHEHWNN (YTBEPKAEHWNA HOBOM pegakumnmn Jorosopa).

14.3.[aHHble n3meHeHus u (nam) gononHexua B lorosop (ganee — «Hosas pegakuma Jorosopa») BCTynatoT
B CMNY M CTaHOBATCA 0bA3aTeNbHbIMM Ana YNpasaAalowero M Kaxpaoro KaveHTa no ucTedeHun
10 (OecaTv) KaneHZapHbIX AHEW C AaTbl pasmMelleHus Tekcta Hosol pegakumu Jorosopa Ha Caitte
Ynpasnatowero, nMbo B 6osnee Nos3gHIOKD AaTy, €CNIM OHAa YKa3aHa B COOOLLEHUM YNPaBAAIOLLEro O
npuHATMM HoBol pepakummn [Lorosopa. Ona KnueHtoB, 3akntovatowmx [JoroBop [0 UCTeYeHuA
YKa3aHHOro B AAaHHOM MyHKTe CPOKAa ANA BCTynaeHua B cuay Hoson pepakumm [lorosopa, Jorosop
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BCTynaetr B cuay B HoBoW pepakumu [JoroBopa C AaTbl €ro 3aK/Ao4YeHUus, ecnn YNpaBaawlWmmMm He
YCTaHOBANEHO MHOe.

14.4.To peweHUto YNpaBAAOLWEro U3sMeHeHuA, He yxyawatouwme noaoxKeHna KnmveHTa, moryt cumtaTbCA
BCTYNUBLWMMKW B CUY U NPUMEHATBCA C AaTbl, YCTAaHOBAEHHOW YMNpPaBAAOWMUM, HO He paHee AaThbl
pasmeleHma Hosoi pepakumm [oroBopa Ha Cante Ynpasnsiowero. K TakKMM M3MEHEHMSM MOryT
OTHOCUTbCA (HO HE OrPaHNYMBAACHL NEPEUYNCNEHHBIM) CAEAYIOLNE UBMEHEHUS:
® yMeHblUeHue pa3mepa BosHarpaxaeHua Ynpasaatowero;
® UN3MEHEHMA COCTaBa, CTPYKTYPbl, cogepxaHua u ¢opmata OtyeTa YNpaBAAloLWEro, Npu ycioBum

npeaocTaB/ieHUs aHaorMYHOro o6béma MHbopmaLmu;
® M3MEHEeHMe CTPYKTYypbl U dopmaTa [JoroBopa, B T.4. NPUNOKEHWNIN K HEMY.

14.5.[laTolh yBegomneHns KnmMeHTa o BHeCEHUU U3MEHEHUI n/unmn gononHeHuii B [loroBop ABAseTcA Aata
pasmeLlleHuna [loroBopa Ha caiiTe Ynpasastowero.

14.6.B cnyyae Hecornacus ¢ U3BMeHeHUAMU U/UAN AONOJHEHUAMM, BHOCUMbIMUK YNpasasaowmm B Jorosop,
KnneHT Bnpase OTKas3aTtbCcA OT ucnoaHeHuAa [orosopa, 3akatodeHHoro CTopoHamu, B nopAaake,
yCTaHoBAEeHHOM [loroBopom Ana AOCPOYHOro pactop)eHua [Jorosopa no mHuumnatnee KnmeHta, npu
3TOM  AONOSIHUTE/NIbHOE  BO3Harpa)kaeHwe Ynpasnawowiero, npeaycmoTpeHHoe  [lorosBopom,
YnpasnawLwemy He Bbin/aumBaeTcs.

15. CPOK AEMCTBUA AOrOBOPA. MPEKPALLEHUE AOTOBOPA

15.1.[loroBOp 3aK/OYaeTca Ha CPOK, NpedyCMOTPEHHbLIN 3asaBAEHMEeM O NPUCOEAUHEHUM K AOroBOpy
[,0BEpPUTENBHOTO YNpPaBaeHuUA.

15.2.0TcyeT AaHHOro CPOKa HauMHaeTca ¢ AaTbl BCTynaeHus [loroBopa B CUiy, YKasaHHOM B YBeAOM/IEHUN O
COr/IacUM Ha 3aKNo4YeHne A0roBopa A4OBEPUTESIBHOIO YNpaBaeHUA.

15.3.Ecnam 3710 npegycmoTpeHo 3aaBneHnem O NpUcoeanHeHnn K 4OroBopy A0OBEPUTENbHOMO YNpaB/eHus,
[loroBop aBToMaTUYECKM NPOAJIeBaETCA Ha Kaxablii cneayowmii 1 (OanK) roa, ecam He meHee Yem 3a
30 (TpuauaTtb) KaneHOa@pHbIX AHEN A0 AaTbl UCTedyeHus cpoka [orosopa HM ogHa m3 CTOPOH He
yBegomnseT gpyryto CTOpoHy O CBOEM HaMepeHuu npeKkpaTutb [orosop. 3assieHMemM O Bblbope
MNHBECTULIMOHHOM CTpaTernm MoryT 6biTb NPeayCMOTPEHbI UHbIE YCN0BUA NPOAJEHUA CPOKa AeNcTBuUA
Jorosopa.

15.4.0elicTBne [LoroBopa MOKeT ObITb MPEKPaLLEHO BCAeACTBUE:
® LCTeYeHuA cpoKa aelctens [lorosopa;
® [0CPOYHOro NpekpaleHuna [lorosopa No MHMUMaTUBE ogHOM M3 CTOPOH;
® [0CPOYHOro npekpalteHua Jorosopa no cornaweHmio CTopoH;
® [OCPOYHOro npekpaweHua [oroBopa B CBA3M C HACTyNIeHMEM OCHOBaHMI, NPeayCMOTPEHHbIX

3aKoHO4ATENLCTBOM.

15.5./lt06as CtopoHa BnpaBe B OAHOCTOPOHHEM BHecygebHOM nopsgke cornacHo crtatbe 450.1
MpaxpaHCKoro Kogekca Poccuitickoit depepaummn oTkasatbes oT Jorosopa (pactoprHyTs Jorosop) 4o
NCTeYEHMA CPOKa ero AencTems.

15.6.KnMeHT nmeeT NpaBo Ha NOJHbIN BbIBOA AKTMBOB TO/IbKO NYTEM NPEKpaLLeHUA aencTeus [Jorosopa.

15.7.0na pocpo4vHoro pactopxeHua [orosopa no uHuumatuee KnuneHTa KnuveHT posKeH HanpasuTb
Ynpasnsawouwemy TpeboBaHue O BbiBOAE AKTMBOB B OTHOLEHMM BCeX AKTMBOB, HAXOAALMXCA B
[,0BEpPUTENBHOM YMpaBAEHUN.

15.8.HanpaBneHne KnneHtom Ynpasnsawouwemy TpeboBaHMA O BbiBOAE AKTMBOB, UCMOJIHEHWE KOTOPOrO
nossaeyer CHUxeHne CTOMMOCTU YUCTbIX AKTMBOB, OCTAIOWMUXCA B AOBEPUTENbHOM YyNpaBaeHUn A0
BE/IMYMHBI, MeHblen, Yem MWHUMaNbHAA CyMMa WHBECTUMPOBAHMWA, MOXET paccMaTpmMBaTbCA
Ynpasnatowmm Kak TpeboBaHWe 0 BbIBOAE AKTUBOB B OTHOLLIEHUW BCEX AKTUBOB.

15.9.Mpwun nonyyeHnn Ynpasnsatowmm TpeboBaHUA 0 BbiBOAE AKTUBOB B OTHOLLEHMW BCeX AKTUBOB MAW Npu
OKOHYaHUKU cpoKa gencteua [orosopa AKTMBbI MoA/exaT BO3BpaTy KnuveHTy B TedeHWe CpPOKa, He
npesblwatowero 35 (Tpuauatm nATM) KaneHZA@PHbIX AHer OT AaTbl NojaydeHua YNpasaaoWMm
TpeboBaHusA 0 BbIBOAE AKTMBOB (C AaTbl OKOHYAHUK CPOKa AeicTeua [orosopa).

15.10.Bo3Bpat AKTMBOB KameHTy oOcCyllecTBAAEeTCA B TOM COCTaBe, B KOTOPOM YKasaHo KaueHTom B
TpeboBaHuM 0 BbiBOAE AKTMBOB, NyTeM Bo3BpaTa KaneHTy AKTMBOB B BUAe JeHexHbix Cpeacts nytem
UX NepevmcaeHmsa no 6aHKOBCKMM peKBU3nTam KaneHTa, ykasaHHbIiM B TpeboBaHWM 0 BbIBOAE AKTUBOB,
a TakXke nyTem nepesona LleHHbIx Bymar Ha cuyeTa KnueHTa, yKasaHHble B TpeboBaHMM O BbiBOAE
AKTWBOB.
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15.11.B cnyyasx, Korga BblBo4 AKTMBOB B TOM COCTaBe, B KOTOPOM YyKasaHO KnueHTom B TpeboBaHUM O
BblBOAE AKTMBOB, HECMOTPS Ha PasyMHble YCUAMA, NpeanpuHATbie YNPaBasoWwmMMm, HE MOXKET bbITb
OCYLLECTB/IEH B YKAa3aHHbIN Bbille CPOK MO MPUYMHAM, BO3HUKLWIMM He Mo BMHE YNpaBAsAioLLEero,
Ynpasnawowmit 06s3aH MHPopmMmmnpoBaTb KnmMeHTa o NpUUmnHax, NPenAaTCTBYOWMX UCNONHEHNIO AAHHOIO
06A3aTeNbCTBA, a TaKXKe NPeAoKUTb BO3MOXKHbIE afibTEPHATUBHbIE CNOCOObLI UCNONHEHWUS NOPYYEHUS
KnneHTa.
15.12.018 AOCPOYHOro pactopreHus [oroBopa no uHuUMaTMBe YNpPaBAAloLWEro YNpasastowmii AOKeH
HanpasuUTb KnAuMeHTy nMcbMeHHOe yBeAOMJEeHME O pacTopXeHun J[orosopa. He nosgHee 15
(MAaTHaguaTV) KaneHAapHbIX AHEW C AaTbl MNOJAYYEeHUs OT YNPaBAAOWEro YKasaHHOro yBeaoMAeHUs
KnueHT gonxkeH noaatb Ynpasnstowemy TpeboBaHMe 0 BbiBoAe AKTUBOB B OTHOLLEHUM BCEX AKTUBOB,
HAaXo4ALWMXCA B AOBEPUTENIBHOM YyNpaBaeHUn. Ecan B Te4eHWe yKa3aHHOrO CpoKa YNpasaAwWMi He
nonyynt ot KnmeHTa ykasaHHoe TpeboBaHMe O BbiBOAE AKTMBOB B OTHOLUEHMW BCeX AKTMBOB,
HAaXO4AWMXCA B  LOBEPUTENIbHOM  YNpPaBAeHUM, TO YNpaBAAwWMIK camocTosaTenbHo, 6e3
OOMOJIHUTENIbHBIX pacnopsKeHuin oT KameHta ocyuwectsnset Bo3BpaT KaneHTy AKTMBOB B BuAae
JeHexHbix CpeacTs nyTem nx NnepevyncieHmsa no nocnegHMm M3BeCTHbIM Ynpasaatowemy 6aHKOBCKMM
peksusntam KnumeHTta, Ans dero Ynpasnawouwuii umeeT npaso npoaatb LleHHble Bymarn (MHoe
MMYLLECTBO), UMetoLLMecs B cocTaBe AKTMBOB, IM60, NO BbIOOPY YNPaBAsIOLWLEro, OCyLLEeCTBUTb BO3BPAT
AKTNBOB KNMEHTY B TOM COCTaBE, B KOTOPOM OHM HAaXOZATCA HAa MOMEHT NpeKpaleHua [lorosopa, nytem
nepeuncneHma [eHexHbix Cpeact8 MO MNOCNEAHUMM  M3BECTHbIM  Ynpasastowemy 6aHKOBCKMM
pekBuamMTam KnmeHTa, a Takxe nytem nepesoga LleHHbIx Bbymar no nocnegHuUm WM3BECTHbIM
Ynpasnawouemy pekBusntam cyeta geno KnmeHta (nmbo 6poKkepckoro cyeta KnneHta).
15.13.B cnyyae HEBO3MOMKHOCTU NepeuncneHna u (unun) nepesoga AKTMBOB NO NOCAEAHUM W3BECTHbLIM
Ynpasnawouwemy peksusntam cyeta KnveHTa, Ynpasnsawwmin 06sa3aH ocylecTBUTb Bo3BpaT Kanenty
AKTMBOB nyTem nepeaaymn eHexkHoix Cpeacts u LleHHbIX Bymar B eno3nt HoTapuyca.
15.14.1atoh BO3HMKHOBEHWA OCHOBaHMA AAA MNpeKpaweHua [orosopa B CBASWM C AOCPOYHbLIM
npekpaweHmem [Jorosopa ABNAETCA COOTBETCTBEHHO
e aTa UCTeYeHMA CpoKa delcTema [lorosopa, 1Mbo
e faTa nosyyeHua Ynpasnawowmm TpeboBaHUs O BbiBOAE AKTMBOB B OTHOLWEHUM BCeX AKTMBOB,
HAaXo4ALMXCA B LOBEPUTENBHOM YNpasBaeHUu, 1nbo

e faaTa nonyyeHus Ynpasasaowmm TpeboBaHUs 0 BbiBoAe AKTUBOB, UCMOJIHEHME KOTOPOTO MoBAeYeT
CHUXKeHne CToOMMOCTU YNCTbIX AKTMBOB, OCTAIOLWMXCA B AOBEPUTENBHOM YNPABAEHMN 40 BEJNYUNHDI,
MeHblUel, yeM MUHMMaNbHaA CyMma MHBECTUPOBaHUA, NM60o

e faTa nonyyeHua KameHTOm OT YNpaBaAloWero NUCbMEHHOrO YBELOMJIEHUA O pPacTOPXKeHUn
Jorosopa, 1mbo

® [aTa, yKasaHHas B cornaweHumn CTOPOH 0 pacTtopeHuun Jorosopa, 1mMb6o

® faTa HACTYNIeHUA OCHOBAHMA, NPeayCMOTPEHHOIro 3aKOHO4ATENbCTBOM.

15.15.C momeHTa BO3HUKHOBEHWUS OCHOBaHMA ANA NpeKpaleHua [loroBopa [oroBop AeiCTBYET TO/NbKO B
yacTmn obasaTenbCcTB YNpaBnstowero, CBA3aHHbIX C XpaHEHWEM M BO3BpPaTOM AKTUBOB KAKMEHTY, a TaKxKe
B YyacTu obasaTtenbcTB KiMeHTa, cBA3aHHbIX C obecneyeHMem NPUHATUA AKTUBOB U3 AOBEPUTE/NIbHOMO
ynpaB/eHns, a TaKXe BbiniaTon Bo3HarpaxaeHus n Bo3melleHna scex Pacxogos Ynpasnsatowemy, B
TOM Yncne 3a nepuog 4o Aatbl Bo3BpaTa AKTMBOB KAMeHTy, ecam nHoe He onpegeneHo B COorlalleHmnu
CTopoH.

15.16.loroBop cunTaeTcA NpeKpalwleHHbIM MNOAHOCTbIO C AaTbl MUcnosfHeHMA CTOpPOHaMWM OTAENbHbIX
ob6asaTenbcTB CTOPOH, YKa3aHHbIX B NyHKTe 15.15 [Jorosopa.

15.17.06na3aTenbctBa YNpaBAAOLWEro No Bo3spaTy AKTMBOB U3 A0BEPUTE/IbHOIO YMNpaBAeHUA cYMTatoTCA
NCNOJIHEHHbIMM YNPaBAAOWMM C 4aTbl NMOJHON nepeaaun AKTMBOB KiMeHTy, 4yTo noaTeBep:Kpaetca
AKTOM O BO3BpaTe aKTMBOB, MNoAnucaHHbiMm CTOpoHamum B nopagke, npegycmotpeHHom n.15.18
Jorosopa. [JoKymeHTOM, noaTeBep:Kgatowmm ¢akT Bo3BpaTa LeHHbix Bymar v3 pgoseputesibHOro
ynpasneHuna KnueHTy, sBnsetca yBegomieHue (noATBepKAeHWe) Aeno3uTapus O COBepLUEHHOM
onepauuu/caenke Mo COOTBETCTBYIOLWEMY CYeTy Aeno YNpasasiowWwero WAM MUEBOMY CYeTy
YnpaBaawoLWero B peecTpe BA3LENbLEB UEHHbIX Oymar. [JoOKyMeHTOM, noaTBepaarowmm ¢akT
BO3BpaTa M3 AoBepuTenbHoro ynpasneHna KnuveHTy [eHexkHbix CpeacTB ABNAETCA BbINUCKA C
H6aHKOBCKOro cyeTa Ynpasnsatowero, NoATBepXaatoLLasn cnucaHne JeHexHbix CpeacTs.

15.18.Mo daKkTty Bo3BpaTa KnneHty AkTnBos CTOpoHbl 0653aHbl B TeueHue 5 (MATn) Pabounx aHein c aathbl
NOJIHOro BO3BpaTa YNpasaatowmm AKTUBOB M3 A0BEPUTENBHOIO YNPaBAeHUA Nnognncatb AKT 0 BO3BpaTe
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AKTMBOB M3 4OBEpUTENbHOro ynpasnaeHua. [ns atoro Ynpasasawowmin HanpasaseT Kanenty 2 (Oga)
s3K3emnaspa AKTa 0 Bo3BpaTe AKTMBOB W3 [0BEPUTE/IbHOMO YNpPaBAeHWA, MOAMNUCAHHOTO CO CBOEM
CTOpOHbl. B TeueHne 5 (Matn) Paboumx gHel c patbl nosaydyeHua AKTa o Bo3BpaTe AKTUBOB U3
O0BEpPUTENbHOTO ynpaBaeHna KAWeHT [A0aKeH noAnucaTb ero Co CBOEW CTOPOHbl M HanpaBWTb
Ynpasnawowemy nnbo npeactaBuTb YNpasaAaloWeEMy CBOM 3aMedYaHUA OTHOCUTENbHO CBEAEHWN,
coaepKalmxca B AKTe 0 Bo3BpaTe AKTMBOB U3 AOBEPUTENbHOMO YNpasaeHua. Ecan KnueHTt He Hanpasun
Ynpasnatowemy noanucaHHblii KnneHTom sk3emnasp AKTa 0 BO3BpaTe AKTMBOB M3 [,0BEPUTENbHOTO
YyNpaBAeHUA UAM He NPefoCcTaBMA YNpaBaawolWeMy MOTUBMPOBAHHbLIA OTKa3 OT MoAnucaHua AKTa o
BO3BpaTe AKTMBOB M3 LOBEPUTENLHOIO YNpPaBAeHUA B YKa3aHHbIN CPOK, AKT O Bo3BpaTe AKTMBOB M3
O0BEPUTENIbHOTO YNPAaBAEHUS CYMTAETCA NOAMNMUCAHHBIM CO CTOPOHbI KnneHTa no ncteveHumn 5 (Matu)
Pabounx gHel c gatbl nonydeHns KnmeHtom AKTa 0 Bo3BpaTe AKTUBOB U3 L,0BEPUTE/IbHOIO YNPaBAEHMA.

16. NMOPAAOOK BO3BPATA YNPABNAIOLWUM KNIUEHTY LLEHHbIX BYMAT U (UNTU) OEHEXHbIX CPEACTB,
NOCTYNUBLLUX YNPAB/IAIOLWEMY NOC/E NPEKPALLEHMA 4OTOBOPA

16.1.Ynpasnsiouwmii 06asaH nepeaatb KaneHty LleHHble Bymaru n (unmn) leHexkHble CpeacTsa, NONyYeHHbIe
Ynpasnawwmm nocsae npekpaweHnsa [orosopa B CBA3U C OCYLLECTBNEHMEM YMNPaBAEHUA LLEHHbIMU
bymaramu B MHTepecax KnneHTta B nepuog, geiictema JJorosopa.

16.2.Ha cneaytowmii Pabouunii geHb nocne paktnuyeckoro noctynnaeHus LleHHbix Bymar n (nam) JeHeHbIx
Cpeacte Ynpasnstowemy, Ynpasastowmn 06s83aH NMCbMEHHO yBeAOMUTb 06 aTom ¢akTe KnmeHTa ¢
NPUNOXKEHNEM OMUCAHMA MOpAAKa AeNcTBUA KnueHTa, HeobxoaAuMbIX A5 MOAYYEeHUA MOCAeLHUM
yKasaHHbIX LleHHbIx Bymar u (unum) eHexkHbix CpeacTs.

16.3.YBegomneHMe OONMXKHO ObiTb HanpaBieHo YNpasaAwWMM MO NocieAHeMy, WU3BEeCTHOMY
Ynpasnawouwemy agpecy KnueHta, a TakKe Ha nocnegHui M3BECTHbIA YnpaBaalowemy AWMK
3/1eKTPOHHOM NoYTbl KnneHTa.

16.4.KnneHT 0653aH COBEPLIMTL AENCTBUA, HEOOXOAMMbIE A1A MOAYYEHUA NOCTYNUBLUMX AN HEro nocne
npeKkpaweHua forosopa LleHHbix Bymar u (unu) OeHexHobix CpencTs, yKasaHHble B yBEAOMIEHUU
Ynpasnatouwero, 8 TeyeHne 5 (Matn) Pabounx gHen ¢ AaTbl NOAYYEHUA TAaKOrO yBEAOMJIEHUS, B TOM
yncne, NPefoCTaBUTb YNpPaBAAoWEMY PeKBU3UTbI CHETa, OTKPbLITOro Ha uma KnaneHta B KpeguTHOM
opraHusaumMm ans noaydyeHua [eHexkHbix Cpeacts, U (MAM) PEKBM3UTbI CYETA, OTKPLITOTO Ha UMA
KnneHTa B npodeccMoHanbHOM YY4aCTHUKE pPbIHKa LLEeHHbIX bymar, ana nonydeHums LleHHbIx bymar.

16.5.Ynpasnsowmii ocyuwiectensetr nepefady Knuenty LeHHbix Bymar u (Mnu) OdeHexHbix CpeacTs,
noay4YeHHbIX YNpasaawlmMm nocne npekpatleHua florosopa, B TedeHne 10 (aecatn) Pabouux aHeit c
AaTbl nonyyeHma Ynpasaatowmnm oT KnmeHTa peKBU3MTOB CHETOB, YKa3aHHbIX B NyHKTe 16.4 [lorosopa.

16.6.YnpaBnatoLmii cHMTaeTca UCNONHMBLLUMM 0683aHHOCTb Mo nepegade LleHHbix Bymar v (nnu) leHeKHbix
Cpencts ¢ MOMeEHTa, yKaszaHHOro B NnyHKTe 15.17 [orosopa.

16.7.Mpu Bo3Bpate KnneHTy LieHHbIx Bymar u (unmn) eHexHbix CpeacTs, NosydeHHbIX YNpaBasowmm nocne
npekpaweHuns [orosopa, YnpaBaawLWmMii BNpaBe yAep:KaTb M3 BO3BpalLaemMblx cpeacTB Pacxogpbl,
npounsseseHHble YNPaBaAoLWmMM, IM60 KOTopbIe A0MKHbI 6bITb UM NPOU3BEAEHDI.

16.8.Mpw oTcyTCTBUMN PeKBM3IUTOB KnneHTa ana nepeuncneHms LieHHbix Bymar un (unun) JeHexHbix Cpeacts
NMB0O HEBO3MOMKHOCTM MO KaKMM-MBO NpUYMHaAM OCYLLECTBUTb BO3BpaT LleHHbIx Bymar u (nnam)
JeHexHbix CpeacTB Ha cyeT, CBeAeHMA O KOTOPOM npeaocTasieHbl KaneHTom, YnpaBaatowmin Bnpase
BHECTW MX HA AEeNO03UT HoTapuyca. 3To ByAeT TaKkkKe ABAATbCA Hag/lexalmm Bo3BpaTom LleHHbIx Bymar
n (nnn) [deHexHbix Cpeacts KaveHTy W Hagiexawym MUCNosHEHMEM YNpPaBAAlOWMM CBOMUX
obs3atenbcTs no Jlorosopy. MNpu 3Tom Ynpasasawowmii HanpasaseT ysegomaeHne KnmeHTty o nepegave
LeHHbIx Bymar u (unmn) JeHexHobix CpeacTs B AEMN03UT HOTapUyca.

17. NPUMEHMMOE 3AKOHOAOATE/IbCTBO M NOPAAOK PA3PELLEHUA CNOPOB

17.1.MpaBom, noanexalum NnpuMMeHeHMIo K NpaBam 1 ob6sa3aHHocTAM CTOpoH no [lorosopy, ABASETCA Npaso
Poccuiickoin Pepepaumnn.

17.2.Bce cnopbl U pa3HoOrnacua, KOTOpble MOryT BO3HUKHYTb M3 [lJoroBopa WU/iM B CBA3M C HUM, ByayT, no
BO3MOXHOCTH, peLlaTbcA NyTem NeperoBopos mexxay CTopoHamu,

17.3. CTOopoHbl yCTaHaB/AMBalOT 06M3aTeNbHOCTb cobntogeHnna pocyaebHoro (npeTeH3MOHHOro) nopagka
pa3pelueHua cnopos. CTopoHa 0b6a3aHa HanpaBuTb Apyron CTopoHe NpeTeH3uto B NTMcbMeHHON dopme.
MucbmeHHbIN oTBeT Apyron CTOpPOHbI Ha TaKylo MpeTeH3uto fonxeH OblTb HanpaB/ieH He nosgHee
TPMALATU KaNeHAapHbIX AHEel ¢ AaTbl ee nonyyeHma gpyron CtopoHoi. B ciyyae HenosyyeHuA oTBeTa
Ha MpPEeTeH31I0 B TEYEHUEe COPOKa NATM KaNeHAAPHbIX AHEelM ¢ AaTtbl ee nosyyeHus apyroi CTOpoHoi,
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CTopoHa, HanpaBuBLLAA NPeTeH3unto, Brpase 06paTUTbCA 3a paspelleHnemM Cnopa Uan pasHoriacus, B
TOM Yncne cBasaHHoro ¢ OTyeTom Ynpasnstowero, B J/lepopTOBCKUIA palloHHDBIN cya, I. MOCKBbI.

18. AONOJIHUTE/NIbHbIE YCNOBUA

18.1.KnMeHT He BnpaBe nepeyctynatb npaBa TpeboBaHus no J[orosopy 6e3 npeaBapuUTeNbHOIO
NUCbMEHHOTO cornacua YnpasastoLwero.

18.2.CTOpOHbI HE MMEIOT NpaBa Ha NOAyYeHWe Apyr C Apyra NpoueHToB B cooTseTcTemM ¢ n.l cT. 317.1.
lparkaaHCKoro KogeKkca Poccuiickon degepaunu, B CBA3M C YEM YKa3aHHbIE MPOLEHTbI Ha AEHEXHble
obasaTenbcTBa CTOPOH He HaUUCAALOTCA.

18.3.KNMeHT HacToAWMM COrnalwaeTcs, YTo B COOTBETCTBMM cO cTaTbel 160 [pakaaHCKoOro Koaekca
Poccuitckoit Pepepaumm npyu noannucaHUM OOKYMEHTOB, 0OOMeH KOTOpbIMM B NPOCTOM MUCbMEHHOM
dopme npegycmoTpeH [JoroBopom, AOMNYCKAETCA MUCMOb30BaHUE PaKCMMUIBHOTO BOCNPOM3BEAEHNA
NoOAMNUCU YNOJHOMOYEHHbIX UL, YNPaABAAOWEro ¢ NOMOLLbI CPeACTB MEXaHUYECKOro WM WMHOro
KonupoBaHua (Knuwe). CTOPOHbI He BMpaBe CCbINATbCA HA MCMO/b30BaHME Kauwe AaA NpU3HaHMA
OOKYMEHTa He MMEIOLLMM OPUANYECKOW CUNbI.
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MpunoxerHune Ne 1
K [JoroBopy J,0BEPUTENBHOIO
ynpasaeHuns ueHHbIMU Bymaramu

3AABNEHUE O NPUCOEAUHEHUU K AOITOBOPY AOBEPUTE/IbHOIO YNPABJIEHUA

r. MockBa « » r.

A, [Pamunua Uma OTuecTBo], NnacnopT [cepus, Homep, AaTa BbiAaun, BblAABLUUIA OPraH, Koa nogpasaeneHusn] (Lanee no
TEKCTY — «3aABUTE/IbY») 3aABAAID O CBOEM HAMEPEHWW MNPUCOEAMHUTLCA K [loroBOpy A0BEPUTENbHOIO YrnpasiaeHUsA
LUeHHbIMM bymaramu O6wectBa C OrpaHWYEeHHOW OTBETCTBEHHOCTbIO «Ynpasaawwana KomnaHua MPOMCBA3b»,
pa3smelLeHHOMY Ha caiiTe B ceTn «MHTepHeT» www.upravlyaem.ru (ganee no tekcty «Jorosop»), u npowy O6wecTBo ¢
OrpaHUYEHHOW OTBETCTBEHHOCTbIO «YnpaBasdwowasa KomnaHua MPOMCBA3b» (ganee no TeKCTy «YNpaBAAoWmUn»)
3aK/I0YUTb CO MHOI [JOroBOp B NOPALKE U HAa YCNOBUAX, MPeAyCMOTPEHHbIX AaHHbIM [lOroBOpOM, a TaKxKe 3afaB/eHneM O
Bblbope MHBECTULMOHHON CTpaTernun, HanpaBAseMOM MHOW C HacToAWMM 3afBleHMEM O MPUCOESUHEHUN K JOTrOBOpPY
[OBEepUTENIbHOrO yNpasaeHus (aanee —3aaBaeHue).

MepeyeHb UMYLLECTBA, [ [leHexHble cpeacTsa B pasmepe
KoTopoe 3anBuTesb
nnaHupyeT nepeaatb B

A0BEPUTENIbHOE U LeHHble 6ymaru

ynpasneHune

Ynpasndawowemy no

Jorosopy

NHbopmauua ansa uenei [0 Ha 6ymaskHOM HocuTene no agpecy

npenocraBaeHun

Ynpasnaowmm OtyeTos? n

MHbIX CoobuieHNi [ Mo 3neKTpoHHOM nouTte

Ynpasnaowero

Cpok aeictaua [lorosopa

1 BO3MOKHOCTb Cpok aeiictema [lorogopa:

aBTOMAaTUYECKOro

npoA/ieHnA CPpoKa Bo3moXXHOCTb-dBTOMATMYECKOro NpoaaeHna cpoka [lorosopa:

Aevicteua [lorosopa % MpucyTcTryer 0" OtcytcTeYeT

CornaweHue o Bce(cropbl I pasMornacma, KOTopble MOTYT BO3HUKHYTb 13 JloroBopa UM B CBA3U C HUM,
noacyaHoCTH 6yayT, MO BO3MOXKHOCTM, pellaTbca nytem neperosopoB mexagy CtopoHamu. CTOpOHbI

yCTaHaBAKBAlOT 06A3aTeNbHOCTL cobatogeHns aocyaebHoro (NpeTeHsnoHHOro) nopsaaKka
paspeweHus crnopos. CtopoHa o6sA3aHa HanpasuTb Apyroit CTOpPOHE MpeTeH3nio B
nucbMeHHo popme. MUcbMeHHbI OTBET Apyroit CTOPOHbI Ha TaKyo NPETEH3UIO A0/KEH
6bITb HaNPaBAeH He No3gHee TPUALATM KaneHAAPHbIX AHEN C 4aTbl ee NoAyYeHUs APYroi
CTopoHOi. B cnydae HenosyyeHWa OTBEeTa Ha MPETEH3UI0 B TEYEHME COpOoKa MATU
KasieH4apHbIX AHel ¢ AaTtbl ee nosayyeHus apyroit CtopoHoit, CTopoHa, Hanpasusluan
NpeTeH3uio, Bnpase 06paTUTLCA 3a paspelleHem Cnopa UAN Pa3HOrIacus, B TOM Ynucie
cBa3aHHoro ¢ OtyeTom Ynpasnsiowero, B JlepopToBCKMIA paioHHbIN cya r. MocKBbl.

MNognucaHnem 3aaBneHUA A NOATBEPKAALD, UTO
® A 03HaKomuaca ¢ [loroBopom B pefaKkLmn, ENCTBYIOWEN HAa MOMEHT NoanucaHua 3asaB/eHUsA U Bblparkato CBOE
nosiHoe n 6e30roBOPOYHOE COr/lache CO BCEMM MONOXKEHUAMU [JoroBopa, BKAOYAn BCE NPUIOKEHMUA K [loroBopy.
B yacTHOCTW, A cornallalocb C NPaBom YNpaBaAoLWero B 04HOCTOPOHHEM NOPAAKE BHOCUTb U3MEHEHUA U/muau
AononHeHusa B [loroBop M 06A3yOCb CaMOCTOATENbHO MOAYy4YaTb MHOOPMALMIO O TaKUX M3IMEHeHMAX u/uan
pononHeHuax. A noaTBepXKAato, YTO CaMOCTOATE/IbHO Hecy PUCK HebnaronpuATHbIX NOCNeACcTBMMI, Bbl3BaHHbIX
OTCYTCTBMEM Y MeHA MHGOPMALMU O TaKUX U3MEHEHUAX U/UAN A0NONHEHNAX;

e A 03HaKOMWACA € coaepkaHnem PeanepanbHoro 3akoHa «O 3aLLMTe NPaB M 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha
pbIHKEe UeHHbIX bymar» oT 05 mapTta 1999 roga Ne 46-P3, B TOM YnCne C rapaHTUAMM, YCTAaHOBAEHHbIMU AAHHbIM
3aKOHOM W NOATBEP)KAAlD, YTO A yBEAOMJIEH O CBOEM fpaBe MoAy4YnTb OT Ynpasnawowero MHGoOpmauuio B

1 TepMqul u onpe()eﬂemm, ucnojibsyemolie 6 Hacmosuem 3asenenuu o npucoe()uHeHuu K ()02080]7)/ doeepummbuozo ynpaeiernus, UCNOJIb3YIOMCs 6
3HAYeHUAX, onpe()e.fzeHthx ,ZZOZO(?OPO,M.

Jorosop A0BepUTENbHOTO yNpaB/ieHUs LeHHbIMK bymaramu. Peaakuma Ne09 cTp. 35m3 113


http://www.upravlyaem.ru/

COOTBETCTBMM C 3aKOHOAaTeIbcTBOM Poccuiickon Gegepalmm o 3almTe Npas M 3aKOHHbIX MHTEPECcoB MHBECTOPOB
Ha pbIHKE LeHHbIX Bymar, a Tak»Ke 0 Npasax M rapaHTUAX, NPeaoCTaBAAEeMbIX 4aHHbIM 3aKOHO4ATEIbCTBOM;

® A MNOATBEP)KAAI0 CBOK OCBELOMJ/IEHHOCTb M KOMMETEHTHOCTb, 3 TaK¥Ke corjacue C Tem, YTO MHBECTMPOBAHME
AeHeXHbIx cpeacTs B LleHHble Bymaru u nponssogHble GMHAHCOBbIE MHCTPYMEHTbI CBA3AHO C BbICOKOW CTEMNEHbIO
KOMMepYecKoro n GMHaHCOBOrO PUCKa, KOTOPbI MOXET NPUBECTU K BO3SHUKHOBEHMIO Y KnneHTa ybbITKOB;

L4 A O3HAaKOMJIEH C PUCKaMM OCyLLeCTBNEHNA OeATENbHOCTM NO ynpaBaeHUIO LeHHbIMU 6ymaraNW| Ha pPblIHKE LEeHHbIX
6yrv\ar, OCO3Halo PUCKHN, CBA3aAHHbIE C nepe,u,aqef/'l AKTUBOB B AoBepuUTesibHOE ynpas/sieHUe, N BblpaXato cornacue
NMPUHATb YKa3aHHble PUCKU;

® A noatBep:KAato GaKT Toro, YTo A 03HaKomWCcA ¢ [eknapauueii (yBeLoMneHMem) o pUcKax, NpuBeaeHHON B
MpunoxeHnn Ne9 K [loroBopy, 0OCO3HAD PUCKM U BbIParKato cornacue NPUHATb yKasaHHbIE PUCKK;

® A noaTBEpPXKAalo GaKT TOro, YTO A 03HAKOMMJICA CO CeAYOWNMIBHYTPEHHHUMMU AOKYMEHTAMM YNPaBAAIOLWEro,
pasmelLeHHbIMK Ha CaiiTe Ynpasastow,ero:

o MeToamnKoli No HeAONYLWEHMUIO YCTAHOBAEHUSATPHOPUTETA MHTEPECOB OLHOTO UM HECKOIbKMX KNINEHTOB
HaZ MHTEpPecamu apyrux,

o TNopagkom onpeneneHnna MHBECTULMOHHORO NPOdUNS KANEHTa,
o [paBunamu BbIABAEHMA U KOHTPOJIA KOHQAMKTA HTEPECOB, a TaKXKe NPeAoTBPaLLEeHMA ero NocAeACTBUN;

® A MOATBEP’KAAl0 CBOK OCBEAOMIEHHOCTR CO tneayiolleit nHGopmMmaumeit: B paMKax 40BEPUTENIbHOIO YNpaB/ieHns
OCYLLECTBNAA CAENKM U ONepaLin C MMYLWECTBOM, nepedaHHbiM KnnMeHTOM B A0BepuTeNnbHOEe yhpaB/ieHue
Ynpasnsatowemy, Ynpasastouuin\gencrtsyer bes HeobxogMmocTu nosyveHus ot KanmeHTa Kakmx-ambo yKasaHui,
NOPYYEHUI AN MHCTRYRLMUI B.OTHOWEHMM UCNOMb30BaHUA, NPUOBPETEeHNs, NPOAaXKMU U MHOM Nepeaayn AKTUBOB,
a TaK)Ke Ha3HaYeHUA(alleHToB, NPU\YEC/I0BUKN CTPOroro cooTeeTcTena Cnocoby ynpasaeHna AKTMBaMM, YKazaHHOMY
ANnA  VMHBECTMUMOHHOM \CTparefum; pesynbTaTbhl AeATeNbHOCTM YNpaBAAOWEro Mo YNpasAeHMIO LEeHHbIMU
bymaramu B MPOLUAOM He onpenenatoT goxoabl KnmeHTa B byayliem; noanmcaHme Knnentom OtyeTa (ogobpeHue
WHbIM cnocobom, NpesycMOTPEHHbIM JoroBopom), B Tom yncie 6e3 nposepku OTYETa, MOMKET paccmaTpuBaTbCA
B C/lyyae cnopa Kak ogobpeHue AeicTBUi YNpaBaaloLWero U coriacue ¢ pesynbTaTamu ynpaBaeHua LEeHHbIMK
6ymaramu.

HacToswmm a gato cBoe cornacve Ha 06paboTKy YNpaBaaowmm MOUX NepCcoHaibHbIX AaHHbIX B 06beMe M Ha YCNOBUSAX,
npeaycMoTpeHHbIX Jlorosopom.
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MpunoxeHne Ne2
K [loroBopy f,0BEepPUTENLHOTO YNpaBAeHun
LeHHbIMM Bymaramm

3AAB/IEHME O BblEOPE MHBECTULMOHHOWM CTPATEMMU

r. MockBa « » r.

A, [Pamununa Uma OTyecTBO], 3aABNAI0 O CBOEM HAMEPEHUW B NOPAAKE U HA YCNOBUAX, NPEAYCMOTPEHHbIX [JoroBOpoOMm M
HacToAwMm 3assneHnem o Bblbope WHBECTUUMOHHOM cTpaTerMnm (ganee — 3asABieHue) BblIOPaTb/U3MEHUTb
MHBECTUUMOHHYIO cTpaTernio? cneaytolmm obpasom:

v npucoeanHnTbea K CTaHAAPTHOW MHBECTUUMOHHOW cTpaTerun [HaumeHoBaHue ctpaterum], ycioBma KOTopon
n3noxeHbl B MpunoxkeHnn [Ykasatb MpunokeHue] Kk Jlorosopysco cTakgapTHbIM MHBECTULMOHHbLIM Npoduiem,
onpeseneHHbiM YNpaBaawwMm Ana AaHHOW CTaHZapTHOW WHBECTULMOHMOW cTpaterm [HammeHoBaHue
cTparernu], cornaceH(Ha);

I cornacoBatb ycnosua MHAMBUAYaNbHON WMHBECTULWOAHOW |CTpaTerMn nytem noanucaHua MHBECTULMOHHOM
Aeknapaumm no popme Mpunoxkenma Nel3 K [Jorosepyd;

Bantora cueta i RUB (Pybuib £0)

9’

USDAlgnhap CLUA)

2]

EUR (EBpo)
/ CHF (LUBekuapcKuii

" GBP (®yHT cTepnuHroB

DS NN

WMHaa Bantota

CraBKa basoBsoi [loxogHocTu ( ) NpOLEHTOB roA0BbIX

OtuetHbIl Nnepuop, KaneHaapHbIi mecal,

DR

KaneHAapHblA KBapTan
KaneHgapHoe nonyrogue

KaneHaapHbIi rog

TN

NHor

Mepuoa pna pacyera
BosHarpaxkaeHua 3a
YnpasneHue Moptdenem

»

KaneHaapHbIi mecal,
{% KaneHpapHbIit kKBapTan
" kanengapHoe nonyroame

" kaneHpapHbIii rog

" WHoi
Mepuop ana pacyeta {7 kanengapHblit mecsy,
Bo3HarpaxkaeHua 3a Mpupocrt & .
I'Iop1'¢elm L] KaneHgapHbIN KBapTan
f_. KaneHjgapHoe nonyrogmne
- KaneHOapHbIW rog
" WHoi

2 TepMqul u onpez)eﬂeﬁu}z, ucnojibsyemoie 6 3(1}16]16Huu, UCNOJIb3YIOMCSA 6 3HAYECHUSIX, onpedeﬂeHthxﬂozoeapo.fw.
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Bo3HarpaxkaeHue 3a
YnpasneHnue MNoptpenem

BosHarpaxkaeHue 3a
Mpupoct Moptdena
JononHutenbHoe
BO3HarpaxgeHuve
Ynpasnsiouwiero

JAononHutenbHasa
MHPopmauums

BkntoyaeT B cebs:
e _ (__)npoueHToB oT CKoppeKTMpoBaHHOM CTOMMOCTM YNCTbIX AKTUBOB; a
TaKxke
e () npoueHToB rogosbix oT CTOMMOCTM YNCTbIX AKTUBOB, HO HE MeHee
( ) pybneit PP B Kaxkabiit 13 Mepnogos ana pacyeta
BosHarpaxkaeHua 3a YnpasneHueloptdenem; a Takxe
e _ (__)npoueHToB OT CTOUMOCTH PENHBEETMPOBAHMA.

( ) npoLeHToB
B cnyyae ecnv no MHULMaTHBE KRMEHTa RPOMCXO4MT NOMHbIN UM YacTUYHbIA BO3BpaT
KnueHTy ero AKTMBOB B Nepuos hoeTeueHna 6 (Lectun) KaneHZapHbIX MecsaLes
HauMHaA ¢ AaTbl NepBeld nepegaym KnmeHtom Ynpasnstowemy AKTUBOB,
Ynpasaaowui Brpase yaepskaTb N3 AKTUBOB SOMONHUTE/IbHOE BO3HArpaXKAeHWe B
pasmepe ( ) NpoLeHToB OT CTOMMOCTH
BO3BpalaembIX AKTMBOB Ha A4aTy X Bo3BpaTa. [pM 3TOM TeyeHue BblleyKa3aHHOro
cpoka aBnReTcA HenpepbIBHbIM M HAUMHAETCA B AieHb NepBoi nepegayum KaneHtom
YnpdsaaoiLemy AKTMBOB M 3aKaHUYMBAETCA Yepes 6 (LWecTb) KafleHaapHbIX MecALLEB.
B cayuae ecnun no nHnumatmee KnveHTa npomcxoamT NOAHbIA UK YaCTUYHBIM BO3BpaT
KAnewry ero AKTMBOB B NEPUOL, C AaTbl UCTEYEHUSA 6 (LIeCTH) KaneHAAPHbIX MecALLEB C
A2Tbl NepBOV Nepeaaym AKTMBOB U A0 AaTbl UcTevyeHus 1 (04HOro) KaneHZapHoro
fofa c gaTbl NepBoi nepegaym AKTMBOB (KaK yKa3aHo Bbllle), YNpaBastoLwmii Bnpase
yAepXaTb U3 AKTMBOB [0MNO/IHUTE/IbHOE BO3HArpaXkjeHue B pasmepe

( ) NPOLEHTOB OT CTOMMOCTM BO3BpPaLLaeMbiX AKTUBOB
Ha AaTy ux Bo3Bpara.

e 3anaBneHue o Bbibope MHBECTULMOHHOW CTpaTernmn 3anosiHAETCA Bnepsble

I 3anBnieHne 0 Bbibope MHBECTULMOHHOM CTpaTerMn 3anoaHAeTca ana uenem
usmeHeHuss VHBECTULMOHHOW cTpaTernm [lorosopa [OBEPUTENBHOMO
ynpaBJeHna LUeHHbIMU  Bymaramu - Y or

roga.
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MpunoxeHne Ne3
K [loroBopy f,0BEepPUTENLHOTO YNpaBAeHun
LeHHbIMM Bymaramm

YBEAOMJIEHUE O COrNACUN HA 3AKNTIOYEHUE OTOBOPA AOBEPUTE/IbHOIO YIMPABJ/IEHUA

r. MockBa « » r.

Komy: [®amumnmna Mma OtuecTso]

HactoAawmm O6WectBo C orpaHMYEeHHOW OTBETCTBEHHOCTbIO «YnpaBasawwas KomnaHua [MPOMCBA3b» (manee —
«Ynpasnsawwminy), ysegomasetr Bac o cBoem cornacuMm 3aknwumtb ¢ Bamu [JoroBop O0BEpPUTENIbHOIO YMpaBiaeHUs
LEeHHbIMM Bymaramun Ha yCcnoBuAX, NPeaycMOTPeHHbIX [JoroBOpOM LOBEPUTENIBHOIO YNpPaBAEHUA LLEHHbIMKM Bymaramu,
pasMmelleHHbIM Ha caliTe Ynpasnatowero www.upravlyaem.ru, a TaKKe 3asBleHMEM O 3aKJOYEHUM [0roBopa
[OBEPUTEIbHOTO YNpaBaeHuUs, HanpasaeHHbIM Bamu Ynpasasiowemy (aanee — «orosop»).

[Jatoi BcTynneHus [JoroBopa B cuy ABAAETCA C/ieAytowan aaTa: 201__

Ha ocHOBaHMM BHYTpeHHEro [AOKyMeHTa YNpasAAlowWero, ycTaHaB/AMBalOWEro MOpAAOK M MPUHLWNbI MPUCBOEHMA
YHUKaNbHbIX MAEHTUOUKALMOHHBIX CUMBOJIOB (KOA0B, abbpeBnaTyp, MHAEKCOB, YCNIOBHbIX HAUMEHOBAHWI) YNpasaawoLwmi
npucsoun JoroBopy UHAMBUAYAIbHbIN HOMEP oT 201__

B py6nsax P®
Mepesog, cpeAacTs B
COOTBETCTBMU C LOTOBOPOM
[LOBEPUTE/IbHOTO YNpaB/eHus
ueHHbiMmM 6ymaramu Ne___ oT
201__

NAO «MpomcBA3b6aHK»:

PeKBu3uUTbI ann Nonyyatennb: 000 "YK

Ha3HaueHue
naarTexa:

nepesoja NPOMCBA3b" A.Y., pacueTHbI
cyet: 40701810000000000240,
NAO «MpomcBasbbaHK»
r. Mocksa, BUK 044525555,
K/c Ne 30101810400000000555
NHH nonyyatena 7718218817
BaHKu-
KOppecnoHAeHTbI

B flonnapax CLUA (USD):
Transfer of funds according to
Agreement DU ___ dated

201

MNonyyaTtens: MC
PROMSVYAZ LLC, PacyeTHbll
cyert:
407018403000000Q00279,
SWAEF: PRMSRUMM,

PISC «Promsvyazbank»

DeutscheBank Trust
Company Americas, New
York, NY, USASWIFT: BKTR US
33, Account No. 04410090

JP Morgan Chase Bank, New
York, New York, NY, USA
SWIFT: CHAS US 3

Account No. 400942143

«lasnpom6aHK» (AKuMOHepHoe obuectso) unu baxk MMb (AO):

Monyyatens: 000 "YK
NPOMCBA3b" A.Y.

PacueTHbIV cyer:
40701810900000000801
«Faznpom6aHK»
(AKuMOHepHoOe 0bLecTBO) Man
BaHk IMB (AO), BUK
044525823

K/c Ne 30101810200000000823
WMHH nonyyatena 7718218817

Peksusntbl gna
nepesoja

OT meHu YnpasnawoLwero
M.n.

MNony4yaTtens: MC
PROMSVYAZ LLC
PacyeTHbI cyeT:
40701840900000000169
SWIFT: GAZPRUMM
Gazprombank (Joint Stock
Company) unu Bank GPB
(Isc)

8 B EBpo (EUR):

Transfer of funds according
to Agreement DU ____
dated _ 201_

MNonyyaTtens: MC
PROMSVYAZ LLC,
pacyeTHbIN cyeT:
40701978500000000161,
SWIFT: PRMSRUMM,
PJSC «Promsvyazbank»

Deutsche Bank AG,
Taunusanlage 12, 60325
Frankfurt/Main Germany,
SWIFT:DEUT DE FF
Account

No 10094751040000
Commerzbank AG
Kaiserplatz, 60261,
Frankfurt/Main, Germany,
SWIFT:COBADEFF
Account No 400887181600

MNonyyaTtens: MC
PROMSVYAZ LLC
PacyeTHbIN cyeT:
40701978400000000078
SWIFT: GAZPRUMM
Gazprombank (Joint Stock
Company) unm Bank GPB
(JSC)

/ /

OpurnHan YBeAoMAeHUA O COrTaCMm Ha 3aKaloYeHmne A0roBopa A0BEPUTENbHOrO YyNpaBaeHUA NoayyYyeH Knnentom?

« »

201

3 MonmucrBaercs B cirydae nonydeHus Kimentom opurunana YBeJOMICHHUS O COTNIACHU HA 3aKIIOYEHHE JOTOBOPA JOBEPUTEILHOTO YIIPABICHUS
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MpunoxeHne Ne4d
K [loroBopy [,0BepUTENLHOMO YNpaBaeHus
LeHHbIMK Bymaramm

YBEAOM/IEHMUE Ob OTKAS3E B 3AK/TIOMEHMU AOIrOBOPA A OBEPUTE/IbHOIO YNPABJIEHUA

r. Mocksa «_» r.

Komy: [Pamunna Ums OtyecTso]

PaccmoTpes Bawe 3aABneHne O NPUCOEAUHEHUU K -DOroBopy >A0BEPUTENBHOrO YynpasBaeHus,
HanpasneHHoe Bamun B O6LLECTBO C OrpaHMYEHHON OTBETFCTBEHHOCTbIO «YMpPaBAAoWan KOMNAaHUA
MPOMCBA3b» (panee — «YNpaBnsaowWmMmn») «__ » roga, Ynpasnsatowmii ysegomnsaeT
Bac 06 oTKase B 3aknto4eHMn ¢ Bamu [loroBopa goBepuTesibHoro ynpaBaeHuUs LeHHbIMY Bymaramm Ha
OCHOBaHWM [yKa3aTb OCHOBaHMWe].

Ynpasnstowmii / /
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MpunoxeHne Ne5
K [loroBopy [,0BepUTENLHOMO YNpaBaeHus
LeHHbIMK Bymaramm

YBEAOMJIEHUE O NEPEAAYE LLEHHbIX BYMAT

« » r.

r. Mocksa _
Hactoawum , ABnaowmica/asnaowanca KaveHtom cornacHo [loroeopy
[OBEPUTENBHOMO YNPAaBAEHUA LLEHHbIMM Bymaramm oT «___ » r. Ne (nanee -

Dorosop), ysegomnser OB6LWECTBO C OrpaHWYEHHOW OTBETCTBERHOCTbIO «YMpaBasAlwWas KomnaHusa
NMPOMCBA3b», asnaoweeca Ynpasasawowum no yKasadHomy [loresopy, O HamepeHUM nepenatb
Ynpasnawowemy B JOBEpUTENbHOE yrpaBieHne « » 2 cnegyowme UeHHble bymaru:

HammeHoBaHue, BU Kateropuma (tun €HHbIX
h ez pua (vn) u Horep'roc.

6ymar, SMUTEHT, UHble HEObX0AMMble CBEAEHUS C
. o perncTpaummn Konunyectso LUeHHbIx bymar
y4yeTom cneundukm nepegasaemoit LieHHOM L5/ 1IN
UD/ D0
Bymaru
Mpegnonaraemblit cpok\a/ia-Aepesaun LleHHbix bymar - «__ » r.
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MpunoxkeHne Ne6
K [loroBopy [,0BEpPUTENLHOMO YNpaBaeHus
LeHHbIMK Bymaramm

AKT NPUEMA-NEPEAAYN LEHHDBIX BYMATI Ne __

r. MockBsa « » r.

, WmeHyembllt (as) panee KnueHTt, nepepaet OO6LWECTBY C OFpaHUYEHHOM
OTBETCTBEHHOCTbIO «Ynpasaatowaa komnaHna NMPOMCBA3b», meHyemomy ganee Ynpasaawowmi, B
[oBepuTenbHoe ynpasneHue cnegyowme LleHHble Bymaru:

{ObwectBO € oOrpaHMYEHHOM OTBETCTBEHHOCTbIO «YnpaBaswowaa KomnaHua [MPOMCBA3b»,
nmeHyemoe ganee YNpasnAwolWnMi, BO3BpawaeT , umeHyemomy(oi) panee
KnneHT, n3 gosBeputencHoOro ynpasneHus cnegyouwme LlepHblie bymaru}

HanmeHoBaHue, BUA, Kateropua (Tmn) LleHHbIX Bymar, banaHcoBaA SR VS

3MMUTEHT, UHble HEOBXOAMMbIE CBEAEHMUA C YYETOM Ko.nvyectso CTOMMOCTb R -

cneundurkn nepegasaemol LleHHon Bymarm LleHHbIX Bymar ¥
UTOrO:

banaHcoBasa ctoumocTb LleHHbIX Bymar
PblHOYHaA ueHa UerHsiX Bymar

Ynpasnatowmi KnneHt
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MpunoxeHne Ne7
K [loroBopy [,0BepUTENLHOMO YNpaBaeHus
LeHHbIMK Bymaramm

NEPEYEHb AOKYMEHTOB

1. KnueHT — rpaxaaHuH Poccumn npegoctaBaseT YNpaBastowemMy cieaytolwme AOKYMEHTbI (OpurMHanbl uam
HOTapuWasbHO 3aCBUAETENbCTBOBAHHbIE KOMMUK):

1.1.
1.2.

1.3.

1.4.

1.5.

1.6.

1.7.

1.8.
1.9.

AHKeTa KnauneHTa.

AHKeTa NpeAcTaBUTENS KAWEHTa, B C/ly4ae HasHa4yeHMA Auua, YNoNHOMOYEHHOMO PacnopAXKaTbea
AKTMBaMU YupeauTtens ynpasnieHus (npeacrasutens);

AHKeTy Bblrogonpuobpertatensa (npu Hanuuuum), AHKkeTy 6eHeduumapHoro Bnagenoua (npwm
Hanmunm);

AHKeTa ana onpegeneHma MHBecTMLMOHHOIO Npoduaa KaneHTa (3a UCKAOYEHUEM CyYas, Koraa
3aaBneHnem o Bblbope WHBECTUUMOHHOW CcTpaTerMm npeaycmoTpeH Bblbop CTaHAapTHOM
WHBECTULIMOHHOM cTpaTeruu).

Macnopt rpaxkgaHuHa Poccuinckon Peagepaumm UAN MHON AOKYMEHT, YAOCTOBEPAKOLWMIA TMYHOCTD
M rpaxkgaHcTeo KnneHTa.

JoKymeHT, noarteepxaaowuii MHpopmaumio 06 agpece mecTa XUTeNbCTBa (perucrpaumn)
KnueHta B Poccuiickon ®epepaymn.

[JOKymeHT, noateepaalowmn Hanorosbiit ctatyc KnveHta B Poccuiickon Pepepaumm
(3arpaHMyYHbIN NacnopT c OTMETKAMM NOTPAHUYHbIX OPraHOB O NepeceYeHMmn rpaHnLbl Poccuiickomn
depepaumn MAKM MHOM OOKYMEHT, NOATBEPXKAaloWMmMiAi AaTbl Bbe3aa/Bblesga c/Ha TeppuUTOpuUIo
Poccuinckoit egepaumm) (no 3anpocy Ynpaenstowero).

CBUAETENLCTBO O MOCTAHOBKE Ha YYET B HA/IOrOBOM OpraHe (npu Hanmumum).

CHUANC

2. Knnent - MHOCTpaHHbIVI rpaxXgaHnH wuwam nnuo 6es rpaxgaHCTBa nNpeaocTtaBiAeT yl'lpaBl'IHPOLLI,EMy
cneayrouime 0OKYMEHTDI (OpMFMHaflbI U HOTapuaJibHO 3aCBNAETE/NIbCTBOBAHHbIE KOI'IVIM)Z

2.1.
2.2.

2.3.

2.4.

2.5.

2.6.
2.7.

2.8.

2.9.

AHKeTa KnuneHTa.

AHKeTa npeacTaBUTeNs KAWEHTa, B C/lyYae Ha3HauyeHus /ivua, yNnoJHOMOYEHHOTO pacrnopsa»KaTbcs

AKTUBaMK YupeauTena ynpasneHua (npeacrasurens);

AHKeTy Bbirogobpuobpetatena (npu Hanmumu), AHKeTy 6eHeduumapHoro Bnagenbua (npu

HannMummn);

AHKeTa ana onpegeneHua NHBecTMLMOHHOIO Npoduaa KaneHTa (3a UCKAOYEHMEM Clyyas, Koraa

3asBneHnMem o Bblbope WHBECTMLMOHHOM cTpaTerMn npegycMmoTpeH Bblbop CraHaapTHOM

WHBECTULIMOHHOM cTpaTerum).

[JOKYMEHT, yAOCTOBEPAOWMI NIMYHOCTb M rpaxkaaHcTBo KameHTa (macnopT WHOCTpaHHOro

rpa*kaaHuMHa AN MHOW LOKYMEHT, YCTAHOB/IEHHbIN 3aKOHO4aTeNbCcTBOM Poccuitckoit ®eaepaumm

WAN NPU3HABAEMbI B COOTBETCTBMM C MEXAYHAPOAHbIM AoroBopom Poccuiickoli Pepepauunn B

KayecTBe AOKYMEHTA, Y40CTOBEPAIOLLETO IMYHOCTb M MPaXKAaHCTBO).

MurpaumoHHas KapTa.

JOKYMEHT, NoATBEPKAAOWMI NPABO MHOCTPAHHOIO rparkaAaHUHA UaM Anua 6e3 rpaxaaHcTBa Ha

npebbiBaHue (NporknBaHue) B Poccuinckoit deaepaumm (04MH U3 HUXKENEPEYUCNEHHbIX):

®  BWA Ha UTENbCTBO;

®  paspelleHue Ha BPpEMEHHOE NPOXKMBaHUE;

®  BU33;

®  VHOM [AOKYMEHT, MOATBEPXKAANOWMIA B COOTBETCTBUM C 3aKOHOAATENbCTBOM Poccuickoi
depepaumn NPaBo MHOCTPAHHOIO rPpaXaaHMHa UAK nnua 6e3 rpaxaaHcTBa Ha npebbiBaHuMe
(npoxkusaHue) B Poccuiickoii eaepaunn.

JoKymeHT, noaTeepaatowmnii Hanorosblli ctaTyc KnveHta B Poccuiickoit Pepepaumm (nacnopt

WHOCTPAHHOIO TrpaKAaHWHA C OTMETKaMM MOrpaHUYHbIX OPraHOB O MNepecevyeHuMM FpPaHuLbl

Poccuitickoit depepauum MAM MHOW AOKYMEHT, MOATBEPXAAoWMiA aaThl Bbesga/Bble3ga c/Ha

Tepputopuio Poccuitickoi degepaunm) (no 3anpocy Ynpasnsiowero).

CBMAETENLCTBO O NOCTAaHOBKE Ha Y4YET B HAJIOFOBOM OpraHe (Npu Hanauuum).
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3. KnueHT — nHgmBuayanbHbIM npeanpuHMmaTtens NpeaoctaBaseT Ynpasastowemy cnegyowme OKYMEHTbI
(HoTapmanbHO 3acBUAETENLCTBOBAHHbIE KOMWUK):

3.1. [ OKyMeHTbl, yKasaHHble B Nn.1.1.—1.9,;

3.2. CBMAETENbCTBO O [OCYAAPCTBEHHOW  perucrpaumMm  ¢M3MYeckoro /vua B KayecTse
MHAMBUAYANbHOTO NpeanpUHMUMATENS;

3.3. CBMAETENbCTBO O BHECEHMM B EAMHBLIA  rOCyAapCTBEHHbIA  peecTp WHAMBMAYA/bHbIX
npegnpuvHumarenen 3anucu ob MHAMBMAYaIbHOM NpeanpuHUMaTene, 3aperMcTpupoBaHHOM A0
01.01.2004 (gns HAMBMAYaANbHbIX NpeanpuHUMaTenei, 3aperMcTpupoBaHHbix 4o 01.01.2004)

3.4. BbiNMCKa M3 eAMHOro roCyAapCTBEHHOrO peecTpa WHAMBUMAYANbHbIX NpeanpuHUMaTene
(BblaaHHyt0 He 6onee 30 aHel Hasaa);

3.5. JlnueHsmu/paspelieHns Ha 3aHATUE COOTBETCTBYIOLWIMMU BUAAMM [OEATENbHOCTW, BblAaHHbIE
YMOJIHOMOYEHHbIM OPraHoOM (MPY HAaAUYMK).

4. B cnyyae 3akatouveHua [loroBopa, a TaKMKe OCYLLEeCcTB/eHUs npaB M o0bA3aHHocTel no Jorosopy
npeacrasutenem KaneHta, AONONAHUTENbHO MPEACTaBAAOTCA CAeAylolme AOKYMEHTbl (OpUrnHanbl uan
HOTapMabHO 3aCBUAETENIbCTBOBAHHbIE KOMUK):

4.1. [loBepeHHOCTb, BblgaHHAA KaneHTOM npeacTaBuUTeNtd WM coAeprkaliaa MNOJIHOMOYMA Ha
coBeplueHne HeobXxoaANMbIX AENCTBUNA.
4.2. [oKymeHTbl NnpeacTaBuUTeNA:
Ecnn npepcrasutenb KameHTa — rpaxgaHuH Poccum:
e racnopT rpaxkgaHuHa Poccuitckon Pepepaumm UAM UHOW AOKYMEHT, YAOCTOBEPSIOLLUMN
JINYHOCTb M FPaXKAaHCTBO Npeactasutensa KaneHTa;
e [OKYMEHT, noATBepxaatowmnii uHbopmauuio ob aapece mecta KUTeNbCTBa (perucrpaumm)
npeactasutens Knnenta B Poccuiickont Peaepaunu;
®  CBMAETENbCTBO O MOCTAHOBKE Ha YYyeT B Ha/OrOBOM opraHe npeactaButens Knanewta (npu
Hanuumm).

Ecnv npepcrasutens KAneHTa - MHOCTPAHHLIN rparkaaHWH nan nuuo 6es rpaxgaHcTsa:

®  [IOKYMEHT, yA4O0CTOBEPAIOWMIA IMYHOCTb U FpaXkAaHCTBO npeactaButena KnveHTta (nacnopt
WHOCTPAHHOIO rpa*kAaHWHa WAW WHOM [OKYMEHT, YCTaHOB/EHHbIA 33aKOHOLATE/IbCTBOM
Poccuitckoit ®epepaumm uam npusHaBaeMblii B COOTBETCTBUM C MEXKAYHAPOAHbIM AOTOBOPOM
Poccuiickoit  depepaumm B KayecTBe [AOKYMEHTa, YAOCTOBEPAKOLWEro JIMYHOCTb MU
rpaX4aHcTBo);

®  MUrpauMOHHaA KapTa npeacrtasutena KnneHra;

e [OKYMEHT, NoATBep:KAatoLmii NpaBo npeactaButens KnneHTa Ha npebbiBaHuMe (NpoXknsaHue)
B Poccuiickon deaepaumm (BUA Ha KUTENbCTBO, Pa3peLlEHNe Ha BPEMEHHOE MPOXKMBAHUE,
BM33a WAM WHON AOKYMEHT, MNOATBEPMKAAIOWMMA B COOTBETCTBUM C 3aKOHOAATENbCTBOM
Poccuintckoit degepaunmn npaBo MHOCTPAHHOIO rpaxgaHnHa nam nnua 6es rpaxkaaHCTBa Ha
npebbiBaHue (Npo*kmnBaHue) B Poccuninickoit epepaumn),

e  CBMAETENbCTBO O MOCTAHOBKE Ha YYyeT B Ha/IOFOBOM opraHe npeacraButens Knuedta (npwm
Han4mm).

NpumeyaHus:

1. Bce fOKYMEHTbI, COCTAaB/NEHHbIE HA TEPPUTOPUM MHOCTPAHHBIX FOCYAAPCTB, UCXOAALLUE U3 OPFraHOB FOCYAaPCTBEHHOM
BNACTU W WHbIX AOMXHOCTHBIX JINL, MHOCTPAHHOFO FOCYAapCTBa MAM COCTAB/IEHHbIE NMPWU YYacTUW BbllleyKa3aHHbIX
OpraHoB MAW WL, B TOM YMCNe BCe HOTapuasbHO YAOCTOBEPEHHble 3a npegenamu Poccuiickon ®Pepepaumm
[OKYMEHTbI, JO/IKHbI BbITb S1€rann3oBaHbl. Jleranvsauma AOKYMEHTOB He TpebyeTcs, ec/iv yKasaHHble LOKYMEHTbI
obopmaeHbI HA TEPPUTOPUU:

a) Poccuiickont depepaunu;

6) rocydapcTB - y4acTHMKOB [aarckoil KOHBeHUMM, 3akatodeHHoir 05.10.1961r. M oTmeHsowen TpebosaHue
Nerannsaumm MHOCTPaHHbIX OPULMANBHBIX AOKYMEHTOB (NPW Ha/AMYMM anoOCTUAA, NPOCTaBAAEMOro Ha CaMOM
[OKYMEHTE MM Ha OTAENbHOM /INCTE KOMMETEHTHbIM OPraHOM MHOCTPAHHOMO rocyAapcTBa B COOTBETCTBUM C
TpeboBaHNAMM KOHBEHLUN);

B) rOCYZ4apcCTB - y4acTHMKOB KOHBEHLMM O MPAaBOBOM MOMOLLM W NPABOBbIX OTHOLIEHWUAX MO FPaXKAAHCKUM, CEMENHbIM
W YroNoBHbIM fenaMm, 3akalyeHHoM B MuHcke 22.01.1993r. (ecnn  [OKYMEHTbl WM3rOTOB/IEHbI  MAM
3aCBMAETENIbCTBOBAHbI yUYpeXLeHWeM, UAW CneuManbHO Ha TO YNOJHOMOYEHHbIM /JIMLOM B npegenax Mux
KOMMETEHLMM U NO YCTaHOBNEHHOM dopme U cKpenaeHbl repboBol Neyatoblo);
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r) Jleranusaumsa SOKYMEHTOB TaK¥Ke He TpebyeTcs B Cly4danx, NPeLyCMOTPEHHbIX MeXAYHapO4HbIMW LOrOBOpPamMM
Poccuiickon depepaumu.

2. Ko BCEM [AOKYMEHTaM, COCTaB/IEHHbIM He Ha PYCCKOM A3blKe, OO0/KeH b6biTb NpuKpenaeH (NPOLWHYpPOBaH ¢

nepeBoAUMbIM AOKYMEHTOM) 3aBepPeHHbI HOTAapWyCOM MepeBOf Ha PYCCKUIM A3bIK (BKAKOYas nepeso, nevatei,
LITaMMOB, anocTuaen 1 T.n.).
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MpunorxkeHne N8
K [loroBopy [,0BepUTENLHOMO YNpaBaeHus
LeHHbIMK Bymaramm

TPEGOBAHME O NEPEAAYE AJOKYMEHTOB U (W) CBEAEHUIA

r. MockBsa « » r.

O6uWecTBO C OrpaHUMYEHHOW OTBETCTBEHHOCTbIo «Ynpasasawwan komnaHka MPOMCBA3b», sasnstoweeca
YnpaBasawLwmm cornacHo [loroBopy AOBEPUTENLHOIO yNpaBaeria LeHRbIMY bymaramm oT «_» 201 .
Ne (manee - forosop), npocut Bac B TeueHne 10 (aecatit) paboumnx AHEN C AaTbl NONYYEHMSA HACTOALLEro
TpeboBaHuWA NepeaaTb YNpasastoLemy ciegytowme cBegeqis) v () A40KyMeHTbl, KOTopble HeobxoanMble AN
NCNONHEHUA 06A3aHHOCTEN M OCYLLLECTBAEHUA NpaB Ynpassawero-rio Jorosopy:

1.
2.

YnpaBAsoLWuii 4 /
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MpunorxkeHne Ne9
K [loroBopy 40BepuTE/IbHOIO ynpaBaeHua
LEeHHbIMWU Bymaramm

[AEKNAPALMA (YBEAOMNEHUE) O PUCKAX

B cBA3M c HamepeHnem KnueHTa nepesatb AKTUBbI B 0BEPUTEIbHOE yNpaBaeHue YNPaBastoLLeMy, HaCTOALLMM
Ynpasnstowmii ysegomnseT KAnMeHTa 0 puCcKax, CBA3aHHbIX C OCYLLECTB/IEHMEM ONepaunii Ha PbiHKE LLeHHbIX
b6ymar. Hactoawana [eknapauma He packpbiBaeT MHGOpPMaLMI0 060 BCEX PUCKAX HA PbIHKE LEHHbIX bymar
BCNeACTBME Pa3sHOO6pa3na BO3HMKAOWMX HA HEM CUTYaLUN.

KnveHT noareep:kaaeT GpakT NnpesocTaBAeHMs CO CTOPOHbI YNpaBasatowero MHGoOPMaLmMmM 0 PUCKaXx, CBA3aHHbIX
C OCYyLLeCTB/IEHMEM OMepaLnii Ha pbiHKE LEHHbIX ByMar U GUHAHCOBbLIX MHCTPYMEHTOB M GaKT NPUHATUS TaKUX
PWUCKOB B NONHOM 0b6beme, BK/tOYas, HO HE OrPaHMYMBaAnACh NEPEUYNCIEHHBIMU HUXKE BUAAMMN PUCKOB.

1.0EKNAPALMA (YBEAOM/IEHUE) OB OBLLIMX PUCKAX OMEPALUIM HA PbIHKE LEEHHbIX BYMAT.

B oblem cmbicne puck npeactaBnser coboit BOSMOXKHOCTb BO3HMKHOBEHMA YObITKOB MPW OCYLLECTBAEHUU
®UHAHCOBbLIX OMNepaLMii B CBA3M C BO3MOXKHbIM HED1aronpuATHLIM BAUAHMEM Pa3HOro poga ¢akTopos. Hmxke —
OCHOBHbIE PUCKM, C KOTOpPbIMK ByAyT CBA3aHbI onepauym KnmeHTa Ha pbiHKe LLeHHbIX Bymar.

1.1.CucTemHbIN pUCK. 3aTparMBaeT cpasy HECKOIbKO PUHAHCOBLIX MHCTUTYTOB O4HOBPEMEHHO M NPOABAAETCS
B CHUMKEHMM MX CNOCOBHOCTM BbINOMHATb CBOM GYHKLMU. M3MEHEeHME CUCTEMHBbIX MapamMeTpoB (He CBA3aHHBbIX C
KaKMM-TO KOHKPETHbIM MHCTPYMEHTOM (GMHAHCOBOrO PblHKA), BbIParkaloWMXCA B 0COBEHHOCTAX couMasibHO-
NOJIMTUYECKMX N SKOHOMUYECKUX YCNOBUI pa3suTua Poccuinckon Pepepaumm, obycnaBnmsaeT cieayloume
CUCTEMHbIE PUCKU: PUCK M3MEHEHWUS MOJIMTUYECKON CUTyauWMK, PUCK HeBNaronpuaTHbIX (C TOYKU 3peHus
YXYAOWEHNA  CYWEeCTBEHHbIX YC/NOBWUA  6M3Heca) W3MeHeHWW B 3aKOHOAATE/NbCTBE, MAKpo- MU
MWKPO3KOHOMMYECKUIA PUCKM (pe3Kas AeBasibBaLms HaLMOHANbHOWN BalOTbI, KPU3UC PbIHKA rOCYAaPCTBEHHbIX
[0NroBblX 06A3aTeNbCTB, HAHKOBCKMI KPU3UC, BANIOTHbIM KPU3UC), PUCKM BO3HWKHOBEHWA OOCTOSATENbCTB
HEMPeog0MMON CUJbl, TN1aBHbIM 06Pa30M CTUXMIMHOTO M FreoMNoIMTUYECKOrO XapaKkTepa (BOeHHble AeNCTBUA U
KOHOAMKTBI). B cuny 60NbLUOK CTeneHn B3aMMOLEWCTBMA M B3aMMO3aBUCMMOCTM (GUHAHCOBbLIX MHCTUTYTOB
MexKay CoObOM OLLeHKA CUCTEMHOIO PUCKa CNOXKHA, HO ero peanmsauma MOXKET MNOBAUATb HA BCEX YYACTHUKOB
$MHAHCOBOrO pblHKA. CUCTEMHbIE PUCKM HE MOTYT BbiTb OO BEKTOM PAa3yMHOro BO34ENCTBMA U YNPaBAEHUA CO
CTOPOHbI YNpaBAAoLWEro, He Nogaexat ansepcudmKaumm n He MOHUMKAEMBI.

1.2.PbIHOYHbIN pUCK NposBAAETCA B HEBNAroNnPUATHOM M3MEHEHUM LLEH (CTOMMOCTH) NpUHAaAexXaWmnx KnneHty
GMHAHCOBbLIX MHCTPYMEHTOB, B TOM 4YMC/Ee M3-3a HEONAronpuATHOrO M3MEHEHUS MOJIUTUYECKOW CUTyaLuUm,
pe3Kol AeBanbBaLMM HAUMOHANIbHOM BastoTbl, KPM3MCA PbIHKA FOCYAAPCTBEHHbIX A0/roBbIX 06A3aTesbCTs,
6aHKOBCKOro M BaNtOTHOrO KpM3unca, 06CTOATENbCTB HENPEOAOIMMOM CUJlbl, F1aBHbIM 06Pa3oM CTUXMMHOTO U
BOEHHOIO XapaKTepa, U Kak ceacTBUE, MPUBOAUT K CHUKEHUIO LOXOAHOCTM UK Aarke yObITKam. B 3aBMcMmocTm
OT BblBpaHHOW CTpaTerMmM PbIHOYHbLINA (LLEHOBOW) PUCK ByAeT COCTOATb B YBE/NMYEHUM (YMEHbLUEHUKN) LeHbl
$MHaAHCOBbIX MHCTPYMEHTOB. KNNEeHT Ao/KeH oTAaBaTb cebe OTYeT B TOM, YTO CTOMMOCTb NPUHASNEKALLNX eMy
$MHAHCOBbIX MHCTPYMEHTOB MOXKET KaK PacTy, TaK U CHUXKATbCS, M ee POCT B MPOLUJIOM He O3HaYyaeT ee pocTa B
byaywem.

Cnegyet cneupyanbHo 06paTUTb BHUMAHME Ha CleaytoLmne PbIHOYHbIE PUCKMU:

1.2.1.BantoTHbIA PUCK NPOABAAETCA B HeOGNaronpuATHOM W3MEHeHUM Kypca pybas No OTHOWEHWI K
WHOCTPaHHOW Ba/loTe, NPU KOTOPOM AoxoAabl KnveHTa oT BlageHMa GUHAHCOBbIMU MHCTPYMEHTAMM MOTYT ObiTb
noaBeprHyTbl  UHPAAUMOHHOMY BO3L4EUCTBUIO (CHWMKEHUIO peasibHOM MOKynaTeslbHOM CcnocobHoCTH),
Bcneacteme vero KaMeHT moXKeT noTepATb YacTb A0X0Aa, a TaKXKe MOHECTU YObITKU. BantoTHbIN PUCK TaKKe
MOMET MPMBECTU K U3MEHEHUI0 pasmepa 06s3aTenbCTB MO PUHAHCOBLIM WMHCTPYMEHTAM, CBA3aHHbIM C
WHOCTPAHHOM BaNOTOM MAM MHOCTPAHHbIMU GUHAHCOBBIMU UHCTPYMEHTAMM, YTO MOXKET NPUBECTU K YObITKAM
WIN K 3aTPYAHEHMIO BO3MOXKHOCTM PACCUMTbIBATLCS MO HUM.

1.2.2.MpOLEHTHbIN PUCK NPOABAAETCA B HEOAAronpPUATHOM M3MEHEHUM MPOLLEHTHOW CTaBKM, BAMAIOLLEN Ha
KYPCOBYIO CTOMMOCTb 06aunraumii ¢ GUKCMPOBAHHBIM A0X0A0M. MPOLEHTHbIA PUCK MOKET ObiTb 06yC/oB/EH
HecoBMageHNem CPoKoB BOCTpeboBaHMA (NoraweHnn) TpeboBaHU N 06a3aTeNbCTB, a TaKkKe HeO4MHAKOBOM
CTeneHbto U3MEHEHUS NPOLLEHTHbIX CTaBOK MO TPeboBaHUAM M 0653aTeNbCTBAM.

1.2.3.PucKk 6aHKpOTCTBA IMMTEHTA aAKUMI MNPOSABAAETCA B PE3KOM MALEHWUWM LEeHbl aKUMiA aKUMOHEPHOro
06LecTBa, NPM3HAHHOIO HECOCTOATE/IbHbIM, UM B NPeABULEHUN TaKOM HECOCTOATENBHOCTMU.

[Ona Toro u4tobbl CHU3UTL PbIHOYHLIA PUCK, KAWeHTy cnefyeT BHUMATE/IbHO OTHECTUCb K Bblbopy M
ansepcndmkaumm GUHAHCOBbLIX MHCTPYMEHTOB. Kpome TOro, cnesyeT BHUMaTeIbHO 03HAaKOMUTBCA € YC0BUAMM
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B3aMMoAeNCcTBUA ¢ YNpaBAsoWMM 15 TOro, YTOObl OLLEHUTb Pacxobl, C KOTOpbIMKU ByAyT CBA3aHbI BAaAeHME U
onepaunn ¢ GBUHAHCOBLIMW MHCTPYMEHTaMU M yBeanTbCa B TOM, YTO OHU Npuemnembl ana KaneHTta v He avwatoT
KnneHTa oXXngaemoro um goxoaa.

1.3.PUCK NMKBUAHOCTM NPOABAAETCA B CHUKEHUN BO3MOXKHOCTU peann3oBaTb PUHAHCOBbIE MHCTPYMEHTbI NO
HEoObXOAMMOM LLEHE M3-33 CHUMKEHMA Clpoca Ha HUX. JaHHbIM PUCK MOMKET NPOoSABUTbLCA, B YAaCTHOCTU, NpwU
HEeobXxoAMMOCTN BbICTPON NPOoAAXKU PUHAHCOBBLIX MHCTPYMEHTOB, B YObITKAX, CBSA3aHHbIX CO 3HAYUTENbHbIM
CHUXKEHWEeM MUX CTOMMOCTH.

1.4 KpeauTHbIN PUCK 3aKAOYAETCA B BO3MOMKHOCTU HEBbLIMO/MIHEHMA KOHTPAKTHbLIX U MHbIX 06A3aTeNbCTs,
NPUHATBIX Ha cebsa Apyrummn MUamu B CBA3K € onepauuamm KnmeHTa.

K uncny KpeanTHbIX PUCKOB OTHOCATCA C/ieaytoLme PUCKN:

1.4.1.Puck pgedonta no obsaMraumsam U MHbIM AONTOBbIM LLEHHbIM Oymaram 3ak1l04MaeTcss B BO3MOMXHOCTU
HenaaTeXKecnocobHOCTM IMUTEHTA AOITOBbLIX LLEHHbIX ByMmar, YTo NPUBEAET K HEBO3MOXKHOCTU UM CHUMKEHUIO
BEPOATHOCTU NOracuTb ee B CPOK WU B MONHOM obbeme. PasHOBMAHOCTbIO KPeAWMTHOrO PUCKA ABNAETCA
BO3MOXHOCTb HEWUCMOJIHEHUA 3SMUTEHTOM 06A3aTeNnbCTB NPW  HACTYNJAEHUU ONpeaeneHHbIX YCA0BUN,
onpeaeneHHbIX MapameTpamu Bbinycka.

1.4.2.PUCK KOHTpareHTa - TPETbEFO INLA NPOABNAAETCA B PUCKE HEUCNOAHEHUA 0b6A3aTenbcTB nepes KaveHTom
MAnM YNpaBasaowWwmMm CO CTOPOHbl KOHTPAreHToB. YNPaBAAOWMA NPUHUMAET MePbl MO MUHMMM3ALUN PUCKA
KOHTPareHTa, OA4HAKO HE MOMKEeT MWCKAYMUTb ero nosiHOCTblo. OcobeHHO BbICOK PUCK KOHTpareHTa npwu
COBEpLUEHUN OnepaLuin, COBEpLIaeMblX Ha HEOPraHM30BaHHOM pblHKe, 6e3 y4yacTna KAWPUHIOBbIX
OpPraHu3aunin, KoTopble NPUHMUMAIOT Ha cebA PUCKU HEUCMNONHEHNA 00653aTenbCcTB. KAMEHT fonKeH oTAaBaTb
cebe OTYET B TOM, UTO XOTA YNpaBatowmnii AeicTByeT B UHTepecax KnneHTa oT CBOEro MMeHU, PUCKKU, KOTopble
Ynpasnawowui nNpuHUMaeT B pe3yabTaTe TaKMX [OeNCTBUI, B TOM 4UYMCAe PUCK HEUCMNOJIHEHUA WU
HeHaa/eXKallero MCcnonHeHUs o0653aTenbCTB TPETbUX AUl nepes Ynpasaswowmm HeceT KauveHT. Knuenty
cnenyet MUMETb B BUAY, UTO BO BCEX C/yYanX AEHEXHble cpeactsa KaMeHTa XpaHATCS Ha BaHKOBCKOM cyeTe, U
KnuneHT HeceT pucKk 6aHKpoTCTBa 6aHKa, B KOTOPOM OHM XpaHATCA. KNMeHTy cneayeT oLueHUTb, rae MMeHHo byayT
XPaHUTbCA nepedaHHble KnneHTom Ynpasaatowemy akTUBbl, rotoB An KnveHT ocywecTBaATb onepaummn BHe
LLeHTPa/IM30BaHHOM KNMPUHTOBOM MHPPACTPYKTYPbI.

1.4.3.PUcKk HeucnonHeHua obnAsaTenbctB neped KaveHtom Ynpasnsiowum. 0O6uwert 0683aHHOCTbIO
YnpaBasAwLero AsaseTca 0683aHHOCTb AeMCTBOBaTb 40OPOCOBECTHO U B MHTEpecax KnveHTa. B octanbHOM —
OTHOWeEHUA MeXay KaneHtom u YNpaBnsaowWmMmM HOCAT AOBEPUTE/bHbIA XapaKTep — 3TO O3HAYaeT, YTO PUCK
Bbl6bOpa YNpaBAAOLLErO, B TOM YMC/Ee OLLEHKU ero npodeccmoHanmnsma, nexuT Ha Knmente. [loroBop MoxKeT
onpeaensatb Kpyr PUHAHCOBbIX MHCTPYMEHTOB, C KOTOPbIMKW ByAyT cOBepLUaTbCsA ONepaLun, U camum onepauuu,
npeaycmaTpueatb HeobXoAMMOCTb MOAYYEHUA [OMNONHUTENbHOMO COrfacua €O CTOpPOHbl KnneHta B
onpefeneHHbIX CAyyasax, OorpaHMuYMBas, TakMm obpasom, nosHomouumsa Ynpasaatowero. KAMeHT [osKeH
0oThaBaTb cebe OTYET B TOM, YTO ecnun [JoroBop He COAEPHKUT TaKUX UM UHbIX OrPaHUYEHUIA, YNPaBAAOLNI
o0b1agaeT WMPOKMMM NPaBaMm B OTHOLLEHWW NepesaHHOro eMy MMyLLLECTBA — aHaI0MMYHbIMKU NpaBam KnveHTa
KaKk cobcTBeHHMKa. KnneHTy cnegyeT BHMMATE/IbHO O3HAaKOMMUTLCA € [loroBopom AsA TOro, Y4Tobbl OLEHUTD,
KaKue N0JIHOMOYMA MO UCMO/Ib30BaHWUIO MMyLLecTBa KnneHTa byget umeTb YNpaBasaoLWwmii, KAKOBbI MPaBK/a ero
XpaHeHUsA, a TaKxKe Bo3BpaTa. Ynpasaatowmii asnaetca yuneHom HAY®DOP, k koTopon KaneHT moxket obpatutbea
B C/lyyae HapyleHMA ero npasB M MHTepecoB. [OCygapCTBEHHOE peryinmpoBaHMe M HAA30p B OTHOLUEHMM
0eATeNbHOCTU SMUTEHTOB, NPOGECCUOHA/bHbIX YY4aCTHUKOB PbIHKA LeHHbIX 6ymar, opraHn3aTopoB TOProBaAu U
APYyrMx @UHAHCOBbLIX opraHuMsaumMn ocyuwiectsnseTca LleHTpanbHbiMm 6aHKom Poccuitckoit depepaumum, K
KOTOpOMY K/MEHT TaKKe MoXKeT obpallaTbCs B C/lyyae HapylleHMa ero npas M MHTepecoB. MomuUmo 3Toro,
KnuneHT Bnpase ob6pallaTbCca 3a 3aUTON B cyaebHble U NPaBOOXPaHUTENbHbIE OpraHbl.

1.5.MpaBoBOI PUCK CBA3AH C BO3MOXHbIMM HEraTUBHbIMM NOCNEACTBUAMM YTBEPHKAEHUA 3aKOHOAATENbCTBA
WMIN HOPMATMBHbIX aKTOB, CTaHAAPTOB CaMOpPEry/IMpyembiX OpraHu3auunii, Peryinpytowmx pPbiHOK LLEHHbIX
6ymar, Unn UHble OTPaCIN SKOHOMMKM, KOTOPbIE MOTYT NPUBECTU K HeraTUBHbIM Ans KaneHTa nocneacTBUAM.
K npaBoBOMY PUCKY TaK¥Ke OTHOCUTCA BO3MOMKHOCTb M3MEHEHWNA NPABUA PacyeTa Ha/ora, HaJIoroBbIX CTAaBOK,
OTMEHbI HAa/IOrOBbIX BbIYETOB U APYyrne U3MeHeHUA HAaN0roBOro 3aKOHOA4ATE/IbCTBA, KOTOPbIE MOTYT NPUBECTU K
HeraTuBHbIM ana KaneHTa nocneacTsnam.

1.6.0nepauMoHHbIA  PUCK 3aK/O4aeTca B BO3MOMKHOCTM NPUYMHEHUA YObITKOB KauveHTy B pesynbraTe
HapyLLeHMA BHYTPEeHHMX npoueayp Ynpasastowwero, olwnboK n Heg06poCOBECTHbIX AENCTBUN €ro COTPYAHMKOB,
cboeB B paboTe TEXHUYECKUX CPeacTB YNPaBAAIOLWEro, ero NapTHepPoOB, MHGPACTPYKTYPHbBIX OPraHn3aLmii, B TOM
ymce OpraHM3aToOpPOB TOPrOB, KAUPUHIOBbIX OPraHM3aLMi, a TaKKe ApYrx opraHnsaumin. OnepaymoHHbIA pUCK
MOXKET UCKAIOYUTb UKW 3aTPYAHUTb COBEpLUEHWE onepauuii U B pe3ysibTaTe NPUBECTU K ybbiTKam. KnmeHTy
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cnefyeT 03HAaKOMUTbLCA BHUMaTeNbHO ¢ [JoroBopom Ana Toro, YTobbl OLLEHUTb, KaKMe U3 PUCKOB, B TOM Yucie
PUCKM KaKMX TEXHUYECKMX cO0oeB, HeceT YNPaBaAtoLWLMiA, @ KaKNe U3 pUCKOB HeceT KaneHT.

1.7.PUCK MHBECTMPOBaAHUA B CTPYKTYPHble MPOAYKTbl (HOTbI). CTPYKTYpHble MPOAYKTbl NpeacTaBaAoT coboi
CNOXKHbIN KOMMNEKCHbIM (PUHAHCOBBIN WMHCTPYMEHT (PuMHaHCOBYLO CTpaTeruio), rae BbinaaTa 3aBUCUT OT
U3MEHEHUA ONpeaeNeHHbIX XapaKTEPUCTUK OLHOr0 WMAM HECKONbKMX 0a30BbIX aKTMBOB (UeHHbIX 6ymar,
$OHAO0BbLIX WMHAEKCOB, MPOLLEHTHbIX CTaBOK WM APYrMX aKTMBOB). TakMm 06pa3om, CTPYKTYpHble MNPOAYKTbI
paccMaTpUBAOTCA KaK KOMMJEKCHOE WHBECTUUMOHHOE pelleHue, NocpeacTBOM KOTOPOro MOXHO A0CTUYb
onpeaeneHHoOro ypoBHA LOXOAHOCTM MpPU 3apaHee onpeaeneHHbiX ycioBuax. OCHOBHOM PUCK, CBA3AHHbIN C
WHBECTMPOBAHUEM B CTPYKTYPMUPOBAHHbIE MPOAYKTbl, 3TO PUCK MOTEPU WUHBECTUPOBAHHOW CyMMmbl. Ycnosua
CTPYKTYPHOIO MPOoAyKTa MOryT NpeaycMaTpMBaTb MOJIHYIO UAW YAaCTUYHYHO NOTEP0 NMepBOHaYaIbHOM CYMMb
WHBECTUPOBAHMA UAM NOTEPIO HAKOMNEHHOIo A0X04a NPU HACTYN/AEHUN YCNOBUIN, OnpeaeneHHbIX YyCA0BUAMMU
BbIMYyCKa CTPYKTYPHOro npoaykta. MHBecTMpoBaHMe B CTPYKTYPHbIE MPOAYKTbI MpeanoiaraeT Ux yaepKaHue B
noptoene KnuveHTa B TeyeHue onpegeneHHoro (duKcMpoBaHHOro) nepuoga. Bbinnata pgoxoga oT
WHBECTUPOBAHMA B CTPYKTYPHbIE MPOAYKTbl MOMKET OCYLEeCTBAATbCA B KOHLE CpoOKa npoaykta ambo
npeanoaaraTb onpeaeneHHble NPOMEXYTOUHble BbiNAaTbl. [locpoyHan npoaaka, ec/iv 3T0 BO3IMOXKHO UCXoaA
M3 PbIHOYHbIX YCIOBUIM, MOMKET MPUBECTU K CYLLECTBEHHbLIM YObITKAaM, B 3aBUCMMOCTU OT YCAI0BUI CTPYKTYPHOTO
NPOAyKTa. B CTPYKTYpPHbIX NPOAYKTax NpWU HaAMYMKM BCTPOEHHOM 3alMTbl KanuTana, NpeaoCTaBAEHHOM
SMUTEHTOM MPOAYKTA, TaKas 3awmTta obecneymBaeTca TONbKO B KOHLIE CPOKa AeNCcTBUA NpoaykTa. B cBAsm ¢
3TUM, €CNM Ha AaTy AOCPOYHOM MPOoAaxKM CTOMMOCTb MPOAYKTA, UCXOAS U3 TEKYLMX PbIHOYHbLIX YC/IOBWA,
OKaKeTCs HUXKe HAYaIbHOM LLeHbl, MHBECTOP MOMKET NMOHECTU CyLecTBEHHbIe YObITKU. Kpome Toro, B HEKOTOPbIX
CNy4Yasax AOCPOYHadA Npoaaxka MOXeT npeanonaratb WTpad B N0Sb3y IMUTEHTA.

Kpome TOro, puckuM MHBECTUPOBAHMA B CTPYKTYPHbIA MPOAYKT ONPeaenatnTca PUCKaMU COCTaBAAOLNX ero
6a30BbIXx aKTMBOB. TaK, Hanpumep, noptdenb, B KOTOPbIM MOKYMaeTcA OMUMOH, BCerga AeMOHCTpupyeT
HemeANIeHHYIO NepeoLEeHKy B OTPULLATE/IbHYI0 CTOPOHY M3-3a NafeHUA LeHbl ONUMOHa cpasy nocae NoKynKu.
CBA3aHO 3TO C TeM, YTO ynaayeHHada Mo OMNuUMOHY NPEeMUA BblMTAeTCA M3 pacyeTa CTOMMocTu noptdens, m
AaNnbHeNLWwan oueHKa OMNuMOHa OCYLLECTBAAETCA B 3aBUCMMOCTM OT pAda GaKTOpoB, OCHOBHOW U3 KOTOPbIX —
ANHaMMKa 6a30BOro akTMBa OTHOCUTENbHO CTPaiKa (T.e. Ha4abHOro 3HaYeHMA 6a30BOro aKTMBA): YemM bosblue
BblpoC 0a30Bblli aKTUB OTHOCWUTE/IbHO CTPaiKa, Tem Bble OyAeT OLeHKa OMUMOHA; COOTBETCTBEHHO, €C/M
6a30Bbli aKTUB BbIPOC HE3HAYUTENIbHO MO0 CHMU3MACA, OLLEHKA ONUMOHA B noptdene byaet 6aM3Ka K Hyto.
N3bATME KnMeHTOM 4acTM aKTMBOB B TeYEHMEe CPOoKa AencTBuA [JoroBopa MOMKeT NPUBECTU K BbIHYXAEHHOM
npogaxe (3aKpbITUIO) MHCTPYMEHTA U CHUMKEHUIO O0XOAHOCTU CTPYKTYPHOro npoAykrta. MNMoHATMe «3awmTa»
Kanutana — YC/NOBHOE U fABASETCA OTHOCUTENIbHOW XapaKTePUCTUKOM NpoayKTa. TaK HasblBaemas 3almTHas
YacTb CTPYKTYPHOTO NPOoAyKTa NpeacTaBaseT coboi ueHHyo bymary (Habop ueHHbIX 6ymar) ¢ PUKCUPOBaHHOM
OOXOAHOCTbIO, KOTOPOWM MNPUCYLM BCE PUCKU, CBOMUCTBEHHblEe LEHHbIM Gymaram. Puck 6a30BoOro aKktuea,
ABNIAIOLLErOCA 3aLUMTHOM YaCTbHO CTPYKTYPHOIO NPOAYKTA - OAMH U3 OCHOBHbIX PUCKOB CTPYKTYPHOIO NPOAYKTA.
Kpome TOro, cyl,ectByeT KpeauTHbIA PUCK 3MUTEHTA CTPYKTYPHOro MpOAyKTa, B pesynbTaTe peanusauuu
KOTOPOro KAMEHT MOJKET He MNOJIYYNTb OXKULAEMOM CYMMbI.

1.8.Pucku, ceAsaHHble co caenkamu PEMO. HecmoTpa Ha To, 4To Npu npoaaxe LeHa bymar no nepsoit Yactu
PEMO yctaHaBAMBaeTcA C AMCKOHTOM OT PbIHOYHOWM LEHbl, NOTEHLMaNbHble MOTEPU BO3MOMKHbI B C/ly4vae
nageHuA LeHbl HUXKe YPOBHA AUCKOHTa. B TeueHue cpoka PEMNO B pesynbTaTe HapalMBaHMA NPOLEHTOB MO
ctaBke PEMNO Ha aeHexHble cpeacTBa, NOMYYEHHbIe NPU NpoJake LeHHbIX bymar no nepson Yactu PEMO, u
N3MEHEHMA PbIHOYHOM CTOMMOCTM LIeHHbIX Bymar, KoTopble NOKynaTenb LeHHbIX Oymar no nepsoii Yactu PENO
0653aH Nepenatb NpoAaBLy LieHHbIX 6ymar no nepsoi Yyactn PEMNO B AaTy B3aMmMopacyeToB Mo BTOPOM YacTu
PEMO, pasmep AMCKOHTA, YCTAHOBJ/IEHHbIA B AaTy 3aKAOYEHMA CAENKU, MOXKET MeHATbCA. [NA coxpaHeHua
puckoB no caenke PEMO B cornacoBaHHbIX paMKax CTOpPOHbI gorosopa PEMO moryT npuiiTK K COrnalleHumto o
noAAep!KaHMM MEePBOHAYaANbHOFO YPOBHA [AUCKOHTA MNOCPEACTBOM BHECEHMA COOTBETCTBYIOLWLENA CYyMMbl
OEHEXHbIX CPeACTB WM KOJIMYECTBa LeHHbIX Bymar — mapykeBoro B3Hoca (margin call). Ecav pblHOYHaA
CTOMMOCTb LieHHbIX bymar, nepegaHHbIX NOKynaTesto B xoae nepsoi Yactu PEMO nagaet, Ynpasnsowmii 06a3aH
nepeaaTtb NOKYNaTeto LeHHbIX 6ymar no nepsoi yactu PEMO f0NOAHUTENbHOE KOIMYECTBO LeHHbIX Bymar unm
AeHexHbIX cpeacTs. HencnonHeHne 0b6A3aTenbCcTBa NO Nepeaaye NOKyNaTento LeHHbIX Bymar no nepsoit 4acTu
PEMO map:keBoro B3HOCA NPMBOAMT K MPU3HAHUIO BTOPOM 4YacTu caenku PEMO cpoyHOM K MCMNONHEHWUIo
He3aBMCUMO OT cpoka PEMO, u ueHHble Bymarn noanexkat 3adyety aMb6o moryT 6bITb NPOAaHbI MOKynaTenem no
nepsoi 4yactu PEMO HesameanMTeNbHO MO IMKBUAAUMOHHOW LLEHE, YTO MOXKET mnoBjeuvb yObITKU. U3bATUE
KnneHTOM 4acTu aKTMBOB B TeYeHWe CpoKa AencTeuA [loroBopa TaKkKe MOXKET NPUBECTU K HEBO3MOXKHOCTU
ncnosiHeHus Ynpasaaoowmm oba3aHHOCTU Mo nepefaye NOKynaTento LeHHbIx bymar no nepson yactu PEMO
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Map¥eBOro B3HOCa W, KaK CNeaCcTBue, BblHYKAEHHbIM B3aMMopacyeTam No BTOpon Yactu caenkun PEMNO, ncxopa
N3 IMKBUAALMOHHOM CTOMMOCTU LIeHHbIX Bymar.

1.9.PucKu, cBAzaHHble co Cnocobom ynpasneHus AKTMUBaMM, KOTOpble UCNOb3yeT YNpaBaatowmnii B paMmkax
[Jorosopa. Ynpasnsawowmin B 3aBUCMMOCTM OT BblbpaHHOM KaneHTom WHBECTUMLMOHHOM cTpaTerMm MU
OrpaHUYeHUI, ABNAIOWMXCA YacTbio MHBECTULMOHHOW AeKnapauun [loroBopa, OCyLLeCTBAAET MHBECTUPOBaHUE
B LEeHHble bymaru v nHble GUHAHCOBbIE MHCTPYMEHTbI OAHUM U3 CAeayoLWmMX CNocoboB.:

1.9.1.AKTMBHOEe — cnocob ynpaBAeHWs, WMCNONb3yA KOTOPbIM YNpaBAAlOWMIA BNpaBe pPacnopsarKaTbeA
nmywectsom KnmeHtTa no cob6CTBEHHOMY YCMOTPEHUIO Ha OCHOBAHWW COOCTBEHHOM OLEHKM PUCKA M
AOXOAHOCTU COOTBETCTBYHOLLMX aKTUBOB. [lpn aKTMBHOM ynpasneHuu YNpasBAaatowmili CamoCTOATENbHO
BblOMpaeT aKTUBbI, B KOTOpPble WHBECTUPYIOTCA cpeactBa KnueHTa, ux p[onto B noptdene u Cpok
MHBECTUPOBAHUA;

1.9.2.MaccmBHoe — cnocob ynpaBaeHua, UCNO/b3ys KOTOpbI Ynpasasaowmin dopmmupyeT M nogaeprknusaet
noptoenb KnneHta co cTporo 3agaHHbIMM COCTAaBOM WM CTPYKTYPOW aKTMBOB (NosiHas pensvKkaums), ambo co
CTPOro 3aJaHHbIM WMHOEKCOM [OXOAHOCTM (CMHTETMYECKas penaukauua). Ynpasasiowuin He Bnpase Mo
Ccob6CTBEHHOMY YCMOTPEHMIO MPUHUMATb MHBECTULIMOHHOE pPeLLeHNe, N3MEHAIOLLLEE COCTAB U CTPYKTYPY aKTUBOB
noptdens;

1.9.3.CmewlaHHoe — cnocob ynpas/ieHns, codeTatowmin B cebe 4epTbl aKTUBHOIO M NMACCUBHOMO, Hanpumep,
cnocob ynpaBneHuA, NO3BOAAOWMM YnpasaawoWwemMy Mo COOCTBEHHOMY YCMOTPEHMIO Ha OCHOBaHUMU
COBCTBEHHOM OLLEHKM PUCKA U JOXOAHOCTM COOTBETCTBYIOLMX aKTUBOB A0OMYCKATb CYLWECTBEHHOE OTK/NOHEHME
CTPYKTYpPbl aKTMBOB OT 3aZaHHOr0 NoKasatena (MHAeKca AOXOAHOCTU, KOP3MHbI GUHAHCOBbLIX MHCTPYMEHTOB U
Ap.).

B 3aBuMcMmocTM OT cnocoba ynpasBaeHWa UeHHbIMW Bymaramu M UHbIMU GUHAHCOBBIMW MHCTPYMEHTAMM,
COCTaBNAOLWMMM aKTMBbI Mo JJoroBopy, KAneHT nogBep:KeH cneayowmm pUCKam:

1.9.4.B cnyvae aKTMBHOro ynpasneHusa [loroBop, KOTOpbIA 3akatovaeT KaueHT, npegnonaraer LWMpPOKue
nonHomouma Ynpasnatowero. KnMeHT fgonxeH otgaBatb cebe OTYET B TOM, YTO Yem 60O/blUME NOSTHOMOUUSA NO
pacnopaxeHuto umyectsom KaneHTa nMmeeT YNpasastowmn, Tem 60bliMe PUCKKU, CBA3AHHbIE C BbIBOpPOM
Ynpasaawwmm GpUHAHCOBbBIX MHCTPYMEHTOB U onepaunit, HeceT KnmeHT. B aTom cnyyae KaneHT He cmoxkeT
TpeboBaTb KAKOro-1Mb60 BO3MELLEHNA YOBITKOB CO CTOPOHbI YNPaBAAOLWEro, €C/IM TOJIbKO OHM He Obl/1M BbI3BaHbI
ero Hef,06pPOCOBECTHOCTHIO MW AENCTBUAMM OYEBUAHO HE COOTBETCTBYHOLWMMM MHTEpecam KaneHTa. KnueHty
cnefyeT OLEHUTb, COOTBETCTBYET NIM Npeasiaraembli cnocob ynpaBaeHUsa ero MHTepecam M CBOK FOTOBHOCTb
HECTWU COOTBETCTBYHOLLME PUCKN.

1.9.5.B cnyyae naccMBHOro ynpasneHusa [loroBop, KOTOpPbIA 3akAtovaeT KAMeHT, orpaHMyYnMBaeT NoJIHOMOYMS
YnpasasawLwero. B ¢BA3n ¢ 3TUM YNpaBAAOLWNNA He AOMKEH NPUHMMATb Mepbl MO YMeEHbLUEHUIO YObITKOB B
cnyyae HebnaronpuATHOINO U3MeHeHUs cTommocTn noptdens KnmeHta. B cBA3n ¢ aTum KAMEHT He cMoXKeT
TpeboBaTb Kakoro-1Mbo Bo3melLeHUsA yObITKOB CO CTOPOHbI YNpaBasAloLlwero 3a Takoe besgelicteme. KnneHty
cnepyet OLEHUTb, COOTBETCTBYET N Npeasiaraembli cnocob ynpasB/ieHUa ero MHTepecam U CBOK FOTOBHOCTb
HECTU COOTBETCTBYHOLLME PUCKN.

1.9.6.B cnyyae cmelwaHHoro ynpasaeHua [orosop, KOTOpbIA 3akatovaeT KauveHT, npeanonaraet LWMPOKue
NOAHOMOYMA YNPaBAAOLWErO B OTHOLWEHNM onpeaeneHHON YacTu nopTdena u orpaHNYMBAET UX B OTHOLLIEHUM
Apyrov yactu. KnMeHT fomKeH oTAaBaTb cebe oTYET B TOM, YTO YeM 60/1blLMe NOAHOMOUMS MO PACHOPAKEHUIO
nmMmyLectBoMm KnmeHta mmeet Ynpasnsatowmii, Tem 6onblMe PUCKKU, CBA3AHHbIE C BbIGOpOM YNpasaatowmm
$MHAHCOBbLIX MHCTPYMEHTOB M onepaunii, HeceT KaneHT. B aTom cnydae KamMeHT He cmoxKeT TpeboBaTb KaKkoro-
NMbo BO3MeELLEHUs YObITKOB CO CTOPOHbI YMNPaBAAKLWEro, eCcAn TOAbKO OHM He ObliM BbI3BaHbl €ro
Hea06pPOCOBECTHOCTLIO MM AEUCTBUSMM OYEBUAHO HE COOTBETCTBYIOWMMMN UHTEepecam KaneHTa. B Tol YacTu,
B KOTOpOW J[OroBop OrpaHW4MBaeT MOJIHOMOYMUA YNPaBAAOLWErO, OH He [AO/IKEH MNPUHMMATb Mepbl Mo
YMeHbLUEHUIo YObITKOB KnneHTa B caiydae HebnaronpuaTHOro M3MeHeHUs CToMMocTy nopTtdens. B ceA3n ¢ aTum
KnneHT He cmoxkeT TpeboBaTb KaKoro-nMbo BO3MeLLEHUS YObITKOB CO CTOPOHbI YNpaBAslowWero 3a Takoe
be3aelicTene. KnmeHTy cnesyeT OUeHUTb, COOTBETCTBYET /M Npesg/iaraemMblit cnocob ynpasaeHusa ero MHTepecam
M CBOIO FOTOBHOCTb HECTU COOTBETCTBYHOLLME PUCKM.

NHpopmauma o cnocobe ynpaBneHUs LeHHbIMU Bymaramu, KOTOpble UCMO/b3yeT YNPaBAsaOWMN B pamKax
Jorosopa, coaep»KnTca B ONMCaHUKM CTpaTernn ynpasaeHms.

2.0EKNAPALMUA (YBEAOMNEHUE) O PUCKAX MAPXKUHA/bHbLIX U HENOKPbITbIX CAE/NTOK.
2.1. Llenb HacToAwen [eknapaunm — npeaoctaButb KameHTy MHGOPMaLMIO 06 OCHOBHbIX PUCKAX, C KOTOPbIMM
CBA3aHbl MAPXKMUHA/bHbIE CAENKM (TO eCTb CAE/KU, UCTIOTHEHME KOTOPbIX OCYLLLECTBAAETCA C UCMNO/Ib30BAHMEM
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33aEMHbIX CpPeacTB, NPenoCcTaB/eHHbIX OPOKEepPOM) M HEMOKPbITble CAENKU (TO eCcTb CAefku, B pesy/bTaTe
KOTOPbIX BO3HWMKAET HEMoKpbITas nosuuma — ANS WUCNOJIHEHMA 0065A3aTeNbCTB NO KOTOPbIM Ha MOMEHT
3aK/IOYEHMA cOeNku mmyuiectBa KnueHTa, nepefsaHHOro 6poKepy, HeAOCTAaTOYHO C YYETOM WHbIX paHee
3aK/II0YEHHbIX CAENOK).

2.2. [laHHble caenkn noaxoaat He Bcem KaneHtam. HopmaTuBHbIe aKTbl OrpaHUYMBAOT PUCKU KAMeHTOB No
MAPXXUHANbHBIM M HEMOKPbITbIM CAE/NKAM, B TOM YMCNE PErYINPYA MAKCUMA/IbHOE «MNAeY0o» — COOTHOLUEHUE
obnasaTenbcTB KNneHTa No 3aK104eHHbIM B €10 MHTEpecax CAe/IkaM M UMYLLLECTBA K/IMEHTa, NpeAHa3HaYeHHoro
ONR COBEpLUEHUS CAENOK B COOTBETCTBUMN C BPOKEPCKMM A0roBOpOM. Tem He MeHee, AaHHble CAe/IKM noaxoanTt
He Bcem KnmMeHTam, NOCKO/IbKY COMpPAXKeHbl C 4ONOAHUTENbHbIMU PUCKAMM U TPEBYIOT OLEHKM TOro, roToB /in
KnneHT nx Hectw.

2.3.PbIHOYHbIN puUCK. [pK cornacMm Ha coBepLUEHNE MAPKUHANBHBIX U HEMOKPLITbIX cAeN0K KANEHT fonxeH
yu4uTbIBaTb TOT PaKT, YTO BE/IMYMHA NOTEPb B C/Ay4vae HebnaronpuaTHoro Ana noptdens KaneHta gsukeHmA
pbIHKa YBENIMYMBAETCA NPU YBEJIMYEHUN K1Y,

2.4.NMoMmMMO OBOLLErO PbIHOYHOIO PUCKA, KOTOPbLIN HeceT KANEHT, coBEPLUAIOLLNI OnepaLmnm Ha PbIHKE LLeHHbIX
6ymar, KaneHT B c/Ay4ae COBepPLIEHUA MAPMKMHANbHBIX WM HEMOKPbLITbIX CAENOK OyaeT HecTu pucK
HebNaronpmMATHOrO N3MEHEHUA LeHbl KaK B OTHOLIEHWM LLeHHbIX Bymar, B pe3yabTaTe NpMobpeTeHns KOTopbIX
BO3HWKNA MM YBEAMYMNACb HEMOKPbITas NO3MUMA, TAaK U PUCK B OTHOLIEHMM AKTMBOB, KOTOpPble CAyXKaT
obecneyeHnem. Mpu 3TOM, B CAyyae eciM HENOKPbITas NO3ULMA BO3HWKNQ MM YyBEAMYMAACL B pe3ysibTaTte
NPOAaXKKN LLEeHHbIX Bymar, Be/IMYMHa yObITKOB HUYEM He orpaHMyeHa — Ynpasasatowmin byget 06s3aH BepHYTb
(nepenatb) 6poKepy LEeHHble Bymarn He3aBUCUMO OT USMEHEHMA UX CTOUMOCTH.

2.5.Mpun coBepleHNM MapKMHANbHBIX U HEMOKPbLITbIX CAENOK KNMEHT AOMKEH yYUTbIBaTb, YTO BO3MOXKHOCTb
pacnopaXeHUs akTUBaMU, ABAAIOWMMUCA obecrnedyeHMem Nno TakUM caesikam, orpaHuyeHa. Mimyuwecrso (4actb
MMYLLECTBA), NpUHaanexauee KAneHTy, B pesyibTaTe COBEPLUEHMA MapXKMHANbHOW UAN HENOKPLITOM CAENKN
ABnseTca obecneyeHnem WUCMNONHEHMA 06£A3aTenbCTB Ynpasaswowero nepen 6poOKEpPOM UM BO3MOMXKHOCTb
pacnopaXXeHna UM MOMKeT ObiTb OrpaHM4YeHa BM/IOTb A0 MOJIHOrO 3aMpeTa COBEPLUEHMA C HUM KaKux-nnbo
caenok. Pasmep obecneyeHuAa M3MeHSETCA B Mopsake, NpeaycMOTPEHHOM OPOKEPCKMM [O0roBOpom, U B
pesynbrate KAMEHT MOXKET ObiTb OrpaHUYEH B BOSMOMKHOCTM PacnopsarKaTbCa CBOMM UMYLLLECTBOM B BonbLel
CTENEeHU, YeM [10 COBEPLUEHMA MaPKUHAIbHOM (HENOKPBITOM) CAENKMN.

2.6.Tak}ke HeobXxoAMMO YYeCcTb BO3MOMKHOCTb MPUHYAMUTENbHOINO 3aKpbiTMA nosuuuu. HebnaronpustHoe
M3MEHEHME LEeHbl MOMET NPUBECTU K HEOBXOAMMOCTM BHECTU AOMOJIHUTENbHbIE CPEACTBA ANA TOro, 4YTobbI
npueectn obecneyeHne B COOTBETCTBME C TPeOOBAHMAMMU HOPMATMBHbIX AKTOB M BPOKEPCKOro A0roBopa, YTo
OO/MKHO BObITb CAENAHO B KOPOTKUI CPOK, KOTOPbIA MOXKET ObITb HegocTaToueH gnsa KnveHta. HopmaTtusHblie
aKTbl U YCNOBUA BPOKEPCKOro A0roBopa No3BoAsatoT bpokepy 6e3 cornacus Ynpasastowero «npuHyauTenbHo
3aKPbITb NO3ULMIO», TO €CTb NPMOBPeCcTU LieHHble Bymaru 3a cyeT AeHeXHblx cpeacTs KaneHta nam npogatb
LeHHble bymaru, npuHagnexawme KameHty. 3To mMoXKeT ObiTb CAENAHO MO CYLLeCTBYIOWMM, B TOM 4ucie
HEBbIFOAHbIM, LLEHaM M NPUBECTUN K BOSHUKHOBEHWIO Y KAneHTa yObITKOB.

2.7.MpyHyanNTEeNbHOE 3aKpbiTUE MO3ULUM MOXKET ObITb BbI3BAHO PE3KUMU KONebaHMAMM PbIHOYHBIX LIEH,
KOTOPbIE NOB/EKAN YMEHbLUEHME CTOMMOCTHM NopTdensa KnmeHTa HUKe MUHUMANBbHOM MapKu.
2.8.MpuHyanNTENBHOE 3aKpbITUE MO3ULUMU MOXKET OblTb BbiI3BAHO TPEOOBAHUAMM HOPMATUBHbLIX AKTOB WU
BHeceHMemM 6poKepomM B OHOCTOPOHHEM MOPSAKE USMEHEHMUI B CMIUCOK LLEHHbIX Bymar, KoTopble MOTyT BbITb
obecneyeHnem No HEMOKPbITbIM NO3ULMAM.

2.9.MpuHYyANTENbHOE 3aKPbITUE MOXKET HbITb BbI3BAHO M3MEHEHNEM 3HAYEHWNI CTaBOK PUCKA, PACcCYMUTbIBAEMbIX
K/NIMPUHIOBOM OpraHusaunen n (Mam) ucnonb3yembix BPOKEpPOM B CBSI3U C YBE/IMYEHWEM BONATUNBHOCTU
COOTBETCTBYIOLWMX LeHHbIX Bymar.

2.10.Bo BCex 3TUX cAy4vasx NPUHYAUTENbHOE 3aKPbITUE NO3UUUM MOXKET NPUYNHUTL KNMEHTY 3HauMTeNbHble
yb6bITKM, HECMOTPSA Ha TO, UTO NOC/E 3aKPbITUA NO3ULUN N3MEHEHME LeH Ha GUHAHCOBbIE MHCTPYMEHTbI MOXKET
NPUHATL BharonpuaTtHoe ansa KnneHTta HanpasneHue, U KaneHT noayuunn 6bl goxoa, ecnv 6bl ero Nnosnumua He
6bln1a 3aKpbITa. Pasamep yKaszaHHbIX YObITKOB Npy HEBNAronpUATHOM CTEYEHNUU 0BCTOATENLCTB MOXKET NPEBbICUTb
CTOMMOCTb HaxoAALMXCcA Ha cyeTy KaneHTa akTUBOB.

2.11.PucK nukenagHoctn. Ecam BenMYMHA HEMOKPbLITOM NO3ULMKU NO OTAE/IbHbIM LieHHbIM Bymaram aBnaseTcs
3HAYMMOM B CpPaBHEHMU C 06BEMOM COOTBETCTBYIOLLMX LEHHbIX bymar B cBo6ogHOM obpalleHun un (unu) B
CpaBHEHMM C o6bemMOM TOProB Ha OPraHU30BAHHOM pPblHKE, PUCK JIMKBUAHOCTUM NpUM COBEpPLUEHUU
Map*KMHANbHOW N HEMOKPLITOM CAENKU ycuamsBaeTcs. TPYAHOCTU C NpPUobpeTeHnem Uan npoaaken akTMBOB
MOTYT MPUBECTU K YBEIMYEHUIO YObITKOB MO CPaBHEHUIO C OObIYHbIMKU caenKamu. AHANOMMYHO Heobxoaumo
YUYMTbIBaTb BO3PACTaOLMNIA PUCK IUKBULHOCTU, ecin obecneyeHnem HEMOKPbLITON NO3ULUN ABASIOTCS LLEeHHbIe
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H6ymarv 1 o1 3aKpbITUSA HEMOKPBLITON NO3MLUN MOXKET NoTPeboBaTbCA Peannsauma CyLWwecTBEHHOTO KoMYecTBa
LeHHbIX bymar.

3.AEKNAPAUMA (YBEAOM/EHME) O PUCKAX, CBA3AHHbIX C MPOM3BOAHBIMU SUHAHCOBbLIMMU
MHCTPYMEHTAMMU

3.1. NMpounsBoaHble GMHAHCOBbIE MHCTPYMEHTbI (Pbtouepchl, GopBapabl, ONLMOHBI, CBOMNbI U AP.) NOAXOAAT He
Bcem KnveHTtam. bonee Toro, HeKoTopble BWAbI NMPOU3BOAHbLIX PUHAHCOBbBIX UHCTPYMEHTOB COMPAXKEHbI C
60/1blIMM YPOBHEM PUCKA, YeM apyrue. Tak, NpoAarka OMNUMOHHbBIX KOHTPAKTOB M 3aKatodeHue ¢GbloyepCHbIX
KOHTPAKTOB, GOpPBaAPAHbLIX KOHTPAKTOB M CBOM-KOHTPAKTOB MPU OTHOCUTE/IbHO HEOO/bLIMX HEBNArONPUATHbIX
KoNebaHUAX UEeH Ha PbIHKE MOXKET NoABEPrHyTb KAMeHTa pUCKY 3HAUUTENbHbIX YObITKOB. C y4yeTom 3TOro,
COBEepLUEHMNE CAENOK MO MNPoAaXKe ONUMOHHbBIX KOHTPAKTOB WU 3aKatoveHue ¢brovepcHbiX M $opBapaHbIX
KOHTPAKTOB MOMKEeT OblTb PEKOMEHAOBAHO TO/IbKO OMbITHbIM MHBECTOpPam, 061a4atoWwmm 3HaYUTENbHbIMU
GMHAHCOBBLIMM BO3MOMKHOCTAMM W MPAKTUYECKMMM 3HAHUSAMM B 0671aCTU MPUMEHEHUSA WMHBECTULMOHHbIX
cTpaTervm.

3.2. Hactoawasn Jeknapayma OTHOCUTCA TaKKe M K NPOU3BOAHbIM GMHAHCOBLIM MHCTPYMEHTAM, HanpaBAeHHbIM
Ha CHUXKEHMEe PUCKOB ApYrvx onepaumii Ha GOHAOBOM pbiHKe. KNMeHTy ciiedyeT BHUMATENbHO OLEHUTb, KaK
npounsBogHble PUHAHCOBbIE MHCTPYMEHTbI COOTHOCATCS C ONEepauusmun, PUCKM NO KOTOPbIM OHWM MpPU3BaHbI
OrpaHnYnTb, U ybeautbca, 4To 06bemM MO3MLMKU HA CPOYHOM PbIHKE COOTBETCTBYET 06BEMY XenKupyemoi
No3uLMN Ha CMOT-PbIHKE.

3.3. PbIHOYHbIW pUcK. Momnmo obLero pbIHOYHOIO (LLEHOBOr0) PUCKa, KOTOPbIN HeceT KANEHT, coBepLLaoLLLNiA
onepaumm Ha pblHKE LEeHHbIX Oymar, B C/ly4ae 3aK/4YeHUs YNpaBaslowMM AOroBOPOB, ABAAOLLMXCA
NPOn3BOAHbIMU GUHAHCOBBIMU UMHCTPYMEHTaMK, KNnMeHT byaeT HecTU pUCK HeBAAronpuUATHOIO M3MEHEHUS
UEeHbl KaK (UHAHCOBbIX WHCTPYMEHTOB, ABAAIOWMXCA 6a3sMCHbIM aKTMBOM MPOM3BOAHbLIX (GUHAHCOBbIX
WHCTPYMEHTOB, TaK W PUCK B OTHOLIEHUM aKTUBOB, KOTOpble cayxaT obecneyeHnem. B cayyae
HeBMAronpuATHOIrO M3MEHeHMUA UeHbl KAMEHT MOMKeT B CPaBHUTENbHO KOPOTKUIM CPOK MOTEPATb CPeAcTBa,
asaatowmecs obecneyeHmem NPonsBoaHbIX GUHAHCOBBIX MHCTPYMEHTOB.

3.4. MpK 3aKNOYEHUM [OrOBOPOB, ABAAIOLWMXCA MPOM3BOAHBIMU PUHAHCOBLIMU MHCTPYMEHTaMW, KaueHT
AOJIKEH YUYMTbIBATb, YTO BO3MOXKHOCTb PACMOPANKEHMA AKTMBAMM, ABAAIOWMMMUCA obecneyeHMemM MO TaKUM
[0roBopam, orpaHuYeHa.

MmyLecTBo (4acTb MMYLLLECTBA), NPUHAANeKalLee KAMeHTY, B pe3y/ibTaTe 3aK/104EHNA 0roBOPa, ABAAIOLLErOCA
NpPounsBogHbIM GUHAHCOBLIM MHCTPYMEHTOM, byaeT ABNATbCA obecnevyeHMeM UCMONHEHUA 06A3aTeNbCTB NO
YyKa3aHHOMY [,0r0BOpPY M PacnopaXKeHUe UM, TO eCTb BO3MOXKHOCTb COBEpPLLIEHMA YNPaBAAIOLLMM CAENOK C HUM,
bynet orpaHuyeHo. Pasmep obecneyeHuMAa UM3MeHAETCA B NOpAgKe, NpPeaycMOTPEHHOM LAOrOBOPOM
(cneundukaumelt KoOHTpakTa), U B pe3ynbTate YNpaBAAOWMIA MOMKET ObiTb OrpaHMYeH B BO3MOXKHOCTU
pacnopsaxaTbcs umyLuectsom KaneHTta B 60/bLIeN CTENEHM, YEM A0 3aK/IH04YEHMA 40roBOpa.

3.5. TaKkKe HeobxoAMMO y4yecTb BO3MOMKHOCTb MPUHYAUTENbHOIO 3aKpbITMA no3uumu. HebnaronpuatHoe
M3MEHEHME LEeHbl MOMKET NPUBECTU K HEOBXOAMMOCTM BHECTU AOMOJIHUTENbHbIE CPEACTBA A1A TOro, 4Ytobbl
npusectn obecneyeHne B COOTBETCTBME C TPeOOBAHMAMN HOPMATMBHbLIX aKTOB M OHPOKEPCKOro 40roBopa, YTo
OO0/KHO ObITb CAEMNAHO B KOPOTKUIM CPOK, KOTOPbLIN MOXKeT bbiTb HegocTaTtoueH aas Knnenta. O6cayKnsaroLumni
Ynpasasawwero O6pokep B 3TOM c/yy4ae Bnpase 6e3 [ONOJAHUTENbHOFO cornacva  YnpasasAlowLero
«NPUHYAUTENbHO 3aKPbITb NO3MLUIOY, TO ECTb 3aKIHOYUTL AOTOBOP, ABAAOLMINCA NPOMU3BOLHbIM GUHAHCOBLIM
WHCTPYMEHTOM, MM NPUOBPECTU LLeHHble Bymarm 3a cUeT AeHeXHblx cpeacTs KnmMeHTa, nav npoaatb LieHHble
b6ymarn KnmeHTa. 3To MOXKET ObITb CAENAHO MO CYLLECTBYIOWMM, B TOM YMC/1€ HEBBIFOAHbLIM, LLEHAM U NPUBECTU
K BOSHWMKHOBEHWIO Y KNneHTa yobITKOB.

KAMeHT MOMXKeT MOHeCTM 3HauyuTesibHble YObITKM, HECMOTPA Ha TO, YTO MOCAe 3TOrO0 WM3MEHeHMe UeH Ha
dMHAHCOBbIE MHCTPYMEHTbI MOXKET NPUHATL BaronpuaTHoe ansa KaneHTta HanpasaeHue u KnnmeHT nosayunn ool
foxoa, ecnn 6bl nosmuma KnneHta He 6blna 3aKpbiTa. Pasmep yKasaHHbIX yObITKOB Npu HebaaronpuaTHOM
CTeYEHUN 0BCTOATENBCTB MOXKET NPEBLICUTL CTOMMOCTb HAXOAALWMXCA Ha cyeTy KaneHTa akTUBOB.

3.5. Puck nnkBmMaHocTU. TpyAHOCTM C 3aKPbITUEM MO3MLMIA U NOTEPU B LLEHE MOTYT MPUBECTU K YBEIMYEHUIO
yObITKOB OT NPOU3BOAHbIX GUHAHCOBBLIX MHCTPYMEHTOB MO CPABHEHMIO C OObIYHbIMU caenkamu. Onepaumm c
NPOU3BOAHbIMMU GUHAHCOBBIMU MHCTPYMEHTaMM, BA3MCHbIM aKTMBOM KOTOPbIX ABAAIOTCA LeHHble 6ymaru
WHOCTPAHHbIX 3MUTEHTOB MW WHAOEKCbI, PacCYUTaHHble MO TaKMM LLeHHbIM OGymaram, BIEKYT TaKKe PUCKM,
CBA3aHHbIE C MHOCTPAHHbIM NPOUCXOXKAeHUEeM 6A3UCHOTO aKTMBa.
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4. AEKNAPALMA O PUCKAX, CBA3AHHbIX C NTPUOBPETEHUEM UMHOCTPAHHbIX LLEHHbBIX BYMAT
NHocTpaHHble LeHHble Bymarn moryT 6biTb NpuobpeTeHbl 3a pybexom WM Ha POCCUMIACKOM, B TOM 4Yucie
OpraHM3oBaHHOM, $GOHAOBOM pPbiHKE. OnepaumaM € MHOCTPAHHbIMU LieHHbIMWM Bymaramu npucywn obuwue
PUCKM, CBA3AHHbIE C ONepaLMAMM Ha PbIHKE LLeHHbIX BymMar co cneayrowmmm 0co6eHHOCTAMM.

4.1. CuctemHble pUCKU. NPUMEHUTENBHO K MHOCTPAHHbLIM LLeHHbIM Bymaram cUCTEMHbIE PUCKU, CBOACTBEHHbIE
poccuiickomy ¢GOHAOBOMY PbIHKY AOMNOAHAKTCA AHANOMMYHBIMU CUCTEMHBIMW PUCKAMW, CBOMCTBEHHbLIMM
CTpaHe, rae BbiNyWeHbl MAM 06paLAOTCA COOTBETCTBYIOWME WMHOCTPAHHbIE LEeHHble Bymaru. K OCHOBHbIM
baKkTopam, BAMAIOWMM HA YPOBEHb CUCTEMHOFO PUCKA B LLEJIOM, OTHOCATCA MOAMTUYECKAA CUTyaums,
0COHEHHOCTM HALMOHANbHOIO 3aKOHOAATE/IbCTBA, Ba/IlOTHOTO PEry/IMPOBAHMA U BEPOATHOCTb UX U3MEHEHMUA,
COCTOsIHME TOCYAapPCTBEHHbIX GUHAHCOB, HAaIMYME N CTEMEHb PA3BUTOCTU GUHAHCOBOW CUCTEMBI CTPAHbI MECTa
HaxoXaeHns n1ua, 06Aa3aHHOIo N0 MHOCTPAHHOM LLEeHHOM bymare.

Ha ypoBeHb cMCTEMHOTFO PUCKA MOFYT OKa3blBaTb BAUAHWE U MHOTUE ApYyrne GpaKkTopbl, B TOM YMCAE BEPOATHOCTb
BBEAEHWNA OrPAHNYEHUI HA MHBECTULMWN B OTAE/IbHbIE OTPAC/IM SKOHOMWKM UM BEPOATHOCTb O4HOMOMEHTHOM
AeBanbBaLMM HALMOHAbHOM BatoTbl. OBLLENPUHATOMN UHTErPaIbHOM OLLEHKOM CUCTEMHOIO PUCKA MHBECTULLUI
B MHOCTPAHHYIO LeHHY0 Bymary ABASETCA «CYyBEPEHHbIN PEATUHI» B MUHOCTPAHHOW UM HALMOHAIbHON BaNtOTE,
NMPWUCBOEHHbIN CTPaHe, B KOTOPOI 3apermcTpMpPOBaH IMUTEHT, MEXAYHAPOAHbIMU PENTUHIOBBIMWU areHTCTBaMM
MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako cnegyeT MMeTb B BUAY, UTO PEUTUHIN ABAAIOTCA NLLb
OPMEHTUPAMM U MOTYT B KOHKPETHbIN MOMEHT HE COOTBETCTBOBATb PEAJSIbHOM CUTYaL UK.

4.2. B cnyyae coBepLUEHUA CAENOK C MHOCTPAHHbIMW AeMN03MTAaPHbIMM PACMMCKAMM MOMMUMO PUCKOB, CBSA3AHHbIX
C SMUTEHTOM CaMMX PACMMUCOK, HEOBXOAMMO YyUYMTbIBaTb U PUCKM, CBA3AHHbIE C SMUTEHTOM NpPeACTaBASEMbIX
AAHHbIMM pacnmMcKamm MHOCTPAHHbIX LLEHHbIX bymar.

4.3.B HacToAee BpemsA 3aKOHOAATENbCTBO pPA3pELlaeT POCCUUCKMMWM MHBECTOPaMM, B TOM 4UCAE He
ABNAOWMMUCA KBAINPUUMPOBAHHBIMKU, MPUOBPETEHME AONYLLEHHbIX K NY6ANYHOMY pasmeLLeHuo u (Mau)
ny6aMyHomy obpalieHuto B Poccuinickoit depepaLlMm MHOCTPAHHbIX LEHHbIX Bymar Kak 3a pybexom, Tak v B
Poccuu, a Tak»Ke NO3BONSAET BECTU YUYET NPaB HA TaKME LieHHble Bymarn pocCUMCcKMMM aenosutapuamun. Mexay
TEM, CYLLECTBYIOT PUCKN U3MEHEHUA PETYNATUBHbLIX NOAXOA0B K BAAAEHMIO M OMepaLmam, a TakKe K y4eTy npas
Ha MHOCTPaHHble GUHAHCOBbIE MHCTPYMEHTbI, B pe3y/bTaTe Yero MOXKEeT BO3HUKHYTb HEOOXOAMMOCTb NO UX
OTUYKAEHMIO BOMPEKM NnaHam KnuneHra.

4.4.MpasoBble pUCKK. Mpn NPUoBPETEHMU MHOCTPAHHLIX LLEHHbIX Bymar KaneHTy HeobxoamMmo oTaaBaTbh cebe
OTYET B TOM, YTO OHM He BCerga fABAAIOTCA aHaNOraMM POCCUUACKMX LLEHHbIX Bymar. B nwobom cnyuae,
npegocTaBaseMble MO HUM NpPaBa W NpaBuaa UX OCYLLECTBIEHMA MOTYT CyLLEeCTBEHHO OT/IMYATbCA OT NpPaB Mo
POCCUNCKMM LLeHHbIM Bymaram.

Bo3MoKHOCTM cyaebHOM 3almTbl NPaB MO WMHOCTPAHHbIM LEeHHbIM Gymaram MoOryT ObiTb CYLLECTBEHHO
OrpaHUYeHbl HeobXxoaMMOCTblO obpalueHna B 3apybekHble cyaebHble M NPaBOOXpPaHUTENIbHbIE OPraHbl Mo
YCTAHOBNEHHbIM NPABUAAM, KOTOPbIE MOFYT CYLLECTBEHHO OT/IMYATLCA OT AencTeyrowmx B Poccnn. Kpome Toro,
npu onepaumsax ¢ MHOCTPAHHbIMM LLeHHbIMKM Bymaramm KnmeHT B 60/bLLIMHCTBE C/lyYaeB HEe CMOXKET NoJlaratbCs
Ha 3aLUUTy CBOMX MPaB WU 3aKOHHbIX MHTEPECOB POCCUNCKMMM YNOAHOMOYEHHBIMW OPraHaMM.

4.5.Packpbite uHpopmaumu. Poccuiickoe 3aKOHOAATENbCTBO [AOMYCKAaeT packpbitve WHbopmaumm B
OTHOLLEHMM MHOCTPAHHbBIX LLEHHbIX Bymar nNo npasuaam, 4eUCTBYIOWMM 33 pyberKoMm, M Ha aHIMIACKOM A3bIKE.
KAneHT [oNXKeH OLEHUTb CBOK FOTOBHOCTb aHa/IM3MPOBaTb MHPOPMALMIO HA aHIIMIACKOM A3bIKE, a TaKxke
NOHUMATbL OT/IMYUA MEXKAY MPUHATbIMM B Poccum npasuanamm GUHAHCOBOM OTYETHOCTH, MexayHapoaHbIMM
CTaHpapTamy GpUHAHCOBON OTYETHOCTU WM MpaBuAaMU GUHAHCOBOM OTYETHOCTM, MO KOTOPbIM Nyb6AMKYyeTCS
MHPOPMALMA IMUTEHTOM MHOCTPAHHbIX LLEHHbIX Bymar.

TaK»Ke poCCUIMCKME opraHM3aTopbl TOProBaAn U (Mnu) Gpokepbl ana yaobcTea KnnmeHTa MoryT ocywecTBaaTb
nepeBoj, HEKOTOPbIX JOKYMEHTOB (MHPOPMaLMM), PACKPbIBAEMbIX MHOCTPAHHbIM 3MUTEHTOM. B 3TOM cnyyae
nepeBos, MOXKET BOCMPUHUMATLCA WCKAOUYUTENbHO KaK BCnomoratesbHas uHPopmauma K oduuManbHO
PACKPbLITbIM AOKYMeHTam (MHPOPMaUMKM) Ha MHOCTPAHHOM A3blKe. KNMEHT AO0/KEH y4yuUTbiBaTb BEPOATHOCTb
OWMOOK nepeBoAYMKa, B TOM YMC/Ee CBSA3AHHbIX C BO3MOMKHbIM Pa3/IMyHbIM NEPEBOAOM OHWUX U TeX XKe
MHOCTPaHHbIX C/I0B U $Pa3 UM OTCYTCTBUEM OBLLENPUHATOrO PYCCKOrO 3KBMBAJIEHTA.

5.0EKNAPALMNA (YBEAOM/IEHUE) O PUCKAX, CBA3AHHbBIX C 3AK/TIOMEHUEM AIOTOBOPOB, ABNAIOLLNXCA
nPon3BoAHbIMN ®PUHAHCOBLIMU MHCTPYMEHTAMM, BASUCHbIM AKTUBOM KOTOPbLIX ABNAKOTCA
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LUEHHbBIE BYMATU UHOCTPAHHbIX SMUTEHTOB U/IN UHAEKCbLI, PACCHUTAHHbIE MO TAKUM LIEHHBIM
BYMATrAM

5.1.Uenbto HacTosiwen [eknapaumn saensetca npegocrasieHne KnneHty obuweit nHbopmauum o6 OCHOBHbIX
PUCKaXx, CBA3AHHbIX C 3aK/IlOYEHNEM A0TOBOPOB, ABAAKOLWMXCA NPON3BOAHBIMU GUHAHCOBLIMU MHCTPYMEHTAMMU,
6a3MCHbIM aKTUBOM KOTOPbIX IBAAOTCA LLEHHbIE BYMarn MHOCTPaHHbIX SMUTEHTOB WU UHAEKCHI, PacCYMTaHHblE
Nno TakMM LeHHbIM Bymaram (ganee — nponsBoaHble GUHAHCOBbLIE MHCTPYMEHTbI C MHOCTPAHHbIM 6a3UCHbIM
aKTUBOM). 3aK/HOYEHME YKA3aHHbIX AOrOBOPOB CBA3AaHO C PUCKAMW, XapaKTepHbIMU A5 BCEX NMPOM3BOAHbIX
®OUMHAHCOBbIX WHCTPYMEHTOB, a TakXe crneumMduyeckummn puckamu, 06ycnoBAEHHbBIMU MHOCTPAHHbLIM
npoucxoxaeHmem 6asnMcHOro akTmea.

5.2.PUCKK, cBA3aHHble NPOM3BOAHLIMU PUHAHCOBLIMU MHCTPYMEHTaMU. [aHHble MHCTPYMEHTbI NOAXOAAT He
Bcem KnmeHtam. bBonee Toro, HeKkoTopbie BUAbI NPOU3BOAHbLIX GUHAHCOBbLIX UHCTPYMEHTOB COMPAMEHbI C
60/1bLLIMM YPOBHEM pPUCKA, YeM apyrue. Tak, npu NOKynKe ONuUMOHHOIO KOHTPaKTa notepu KnneHTa He npeBbIcaAT
BE/IMYNHY YMNNAYEHHbIX NMPEeMMU, BO3HArparK4eHMA M PacxodoB, CBA3AHHbLIX C UX coBepleHuem. lNpogaxa
OMUMOHHbIX KOHTPAKTOB C TOYKW 3pEHUA pUCKa KnneHTa 1 3aKkntodeHne GpbioYepCHbIX KOHTPAKTOB, popBapAHbIX
KOHTPAKTOB M CBOM KOHTPAKTOB COMOCTaBMMbI - MPU OTHOCUTE/IbHO HEBOIbLIMX HEDBNArONPUATHbLIX KoNebaHnAx
LleH Ha pbiHKe KAneHT noasepraeTca PUCKY 3HAaUNTE/IbHbIX YObITKOB, MPM 3TOM B C/ly4ae NpodaxKu ¢broyepcHbIX
1 popBapAHbIX KOHTPAKTOB M NPOAAMKN OMLMOHOB Ha MOKYMNKY (ONUMOHOB «KON») - HEOTPAHUYEHHbIX YObITKOB.
C yyeTOoM 3TOrO, COBEpPLIEHME CAENOK MO NpoLake OMNUMOHHbIX KOHTPAKTOB M 3aKAtoueHUe ¢bloYepCHbIX U
dopBapAHbIX KOHTPAKTOB MOMET OblTb PEKOMEHAOBAHO TO/IbKO OMbITHbIM MHBECTOpam, o0b6aaatowmm
3HAYUTE/IbHBIMWU PUHAHCOBBLIMW BO3MOXKHOCTAMU U MPAKTUYECKUMWU 3HAHMAMM B 00NACTU MPUMEHEHUA
MHBECTULMOHHbIX CTpaTErni.

5.3.Hactoawana Jeknapaumna oTHOCMTCA TaKKe U K NPOn3BoaHbIM PUHAHCOBBLIM MHCTPYMEHTAM, HanpaBAeHHbIM
Ha CHUXXEHWEe PUCKOB APYrux onepaumnii Ha GoHA0BOM pbiHKe. KAMEHT A0MKeH BHUMATENbHO OLLEHWUTb, Kak
nponsBogHble GUHAHCOBbIE MHCTPYMEHTbI COOTHOCATCA C OMEPALMAMM, PUCKU NO KOTOPbIM KAneHT HamepeH
OrpaHUuYnTb; TakxKe KAMeHT ponxeH ybeauTbcA B TOM, YTO OBBEM €ro Mnos3svuUUM Ha CPOYHOM pPbIHKE
COOTBETCTBYET 06BEMY MO3MLNKN Ha CNOT PbIHKE, KOTOPYIO KANEHT xeaKupyer.

5.4.PblHOYHbIA (UeHoBOM) puck. MomMmOo 0bLLero pbIHOYHOIO (LLEHOBOrO) PUCKA, KOTOPbIA HECET K/WMEHT,
CoBepLIatoWwmii onepaLmm Ha pbiHKE LEeHHbIX Bymar, KnueHT, B ciydae 3akntoueHns ¢pbiodepcHbix, popBapaHbIX
MU CBOM A0roBOpOB (KOHTPAKTOB), a TaKKe B C/yyae NPOAaXKM OMUMOHHbIX KOHTPaKTOB, ByAeT HecTu pucK
HebNaronpuATHOrO M3MEHEHMA LEeHbl KakK (GUHAHCOBbLIX WHCTPYMEHTOB, ABASAKOWMXCA 6asMCHbIM aKTUBOM
Npon3BOAHbIX PUHAHCOBBIX MHCTPYMEHTOB, Tak M PUCK B OTHOLLEHWU aKTUBOB, KOTOPbIE C/y»KaT obecrnieyeHnem.
B cnyyae HebnaronpuATHOrO M3MEHEHMUA LeHbl KNMEeHT MOMKeT B CPaBHWUTE/IbHO KOPOTKWUI CPOK MOTepATb
cpeacTBa, apnatowmeca obecneyeHMem NPon3BOLAHbIX PUHAHCOBBIX MHCTPYMEHTOB.

5.5.Puck nmkempgHoctn. Ecan uMHBECTUUMOHHaA cTpaTerMa KnmeHTa npeaycmatpmBaeT BO3MOXHOCTb
BO3HMKHOBEHMA HEOOXOAMMOCTM 3aKpPbITUA MO3MLMM MO COOTBETCTBYIOLWLEMY KOHTPAKTY (MAM 3akaoyeHus
COENKN C MHbIM KOHTPAKTOM, KOTOPas CHUMAET PUCK MO AaHHOMY KOHTPaKTy), KaneHT gonskeH obpatutb
BHMMaHME Ha JIMKBUAHOCTb COOTBETCTBYIOLLMX KOHTPAKTOB, TaK KaK 3aKpbITUE NO3ULMIA MO HEAMKBULHbLIM
KOHTPAKTaM MOXKET NPMBECTU K 3HAUUTE/IbHbIM LOMOJHUTEIbHBIM YObITKAM B CBA3M C UX HU3KOM IMKBUAHOCTbLIO.
ObpatnuTe BHMMaHWE, YTO, KaK MPaBWJIO, KOHTPaKTbl ¢ Bosiee OTAANEHHbIMW CPOKAMM UCMOJIHEHMA MeHee
JIMKBUAHbI MO CPAaBHEHMIO C KOHTPAKTaMM € 6M3KMMU CPOKAMU UCNONHEHUS.

Ecnn 3aKknt0UYeHHbI AOroBOP, ABAAKOLWMIACA NPOU3BOAHBIM GUHAHCOBLIM MHCTPYMEHTOM, HE/IMKBUAEH, U Y
KnneHta BO3HUKNA HEOBXOAMMOCTb 3aKpbiTb MO3UUMIO, KNMEHT AOMKEH PAcCMOTPETb MOMWMMO 3aKpPbITUS
NO3NLKUM NO AAHHOMY KOHTPAKTY a/NibTepPHATUBHbIE BAPMAHTbI MCKAKOYEHMA PUCKA NOCPeACTBOM 3aK/OYEeHUA
CAENOK C UHbIMM MPOUN3BOAHLIMU GUHAHCOBLIMM MHCTPYMEHTAaMM UK C 6a3NCHbIMM aKTUBaMn. Mcnonb3oBaHue
aNbTepPHATMUBHbIX BAPMAHTOB MOMKET NPUBECTU K MEHbLUMM YObITKaM.

5.6.Mpwn 3TOM TPYAHOCTU C 3aKPbITUEM NO3ULMIA U NOTEPU B LIEHE MOTYT NPUBECTU K YBENINYEHUIO YObITKOB NO
CpaBHEeHMUIo c 06bI4HbIMK caenkamu. NopydyeHns KnmneHTa, HanpasaeHHbIe Ha OrpaHMYeHMe YObITKOB, He Bceraa
MOFYT OrpPaHUYUTb NOTEPM A0 NPeAnosaraemMoro ypoBHA, TaK KaK B paMKax CKAaAblBAOLWENCA Ha pPbiHKe
CUTYaLMMN MCNONHEHWNE TAaKOTO NOPYYEHMA NO YKA3aHHOM KNNMEHTOM LLeHe MOXKEeT 0Ka3aTbCsl HEBO3MOXKHbIM.
5.7.0rpaHnyeHme pacnopsKeHus cpeacTsamm, ABnstowmmmnca obecneyeHmem. MmyLectso (4acTb MMYLLLECTBA),
npuHagnexKawee KnveHTy, B pesynbTaTe 3aK/J04eHUsA AOroBopa, ABAAOLLEroca nponsBoaHbiM GUHAHCOBbLIM
WMHCTPYMEHTOM, Oyaer ABnATbCA obecneyeHMEM MCMNONHEeHUA o006f3aTenbcTB KnneHta no gorosopy, U
pacrnopsaxXeHne MM, TO eCTb BO3MOXKHOCTb COBEPLUEHWUS CAENO0K C TaKMM MMYLLECTBOM, OyaeT orpaHM4YeHo.
Pasmep obecneyeHus nsmeHAeTcA B NopAaKe, NpeaycCMOTPEHHOM A0rOBOPOM (cneunduKaLumelt KOHTpaKTa), u
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B pe3ynbTaTte KAMeHT MOXKeT ObITb OrpaHMYEeH B BOSMOXHOCTU PacloPAXKATbCA CBOMM MMYLLECTBOM B 6oAbLueit
CTeneHun, Yem [0 3aKAIYeHUA Jorosopa.

5.8.PUCK NPUHYOUTENbHOrO 3aKpbITUA No3uumn. HebnaronpuaTHoe M3MEHEHME LLeHbl MOXKET MPMBECTM K
HEOBX0AMMOCTM BHECTU AOMNONHUTE/IbHbIE CPeACTBa A1A TOro, UTOObI NPMBECTU 0becneyeHne B COOTBETCTBME C
TpeboBaHMAMM HOPMATUBHBIX AKTOB U BPOKEPCKOro JOroBOpPa, YTO AO/KHO ObITb CAENAHO B KOPOTKUI CPOK,
KOTOPOro MOXeT ObITb HegoCTaTouHO AnA KnueHTa. Bpokep B 3TOM cnydvae Bnpase 6e3 JOMNOAHUTENBHOMO
cornacua KnuveHTa «NpUHYAMTENbHO 3aKpbiTb MNO3UUMIO», TO €CTb 3aK/uYUTb AOroBop, ABASOWMACA
NpPoun3BoAHbIM GUHAHCOBBLIM UHCTPYMEHTOM, AN NPUOBPECTU LEeHHble Bymarn 3a cYeT AEHEXHbIX CpeacTs
KnuneHTa, unmn npogatb LeHHble 6ymarn KnveHTta. 3To MoOXKeT 6biTb CAEMNAHO MO CYLECTBYOWMM, B TOM Yncne
HEBbLIFOAHbIM, LEHAM W MPUBECTU K BOSHUKHOBEHWIO YObITKOB Yy KnneHTa.

5.9.MpuHyguMTenbHOe 3aKkpbiTMe NO3ULMKM HamnpaB/AeHO Ha ynpaBieHue pPUcKkamu. KAWMEHT MOXKeT MOHEeCTH
3HauYMTeNbHble YObITKM, HECMOTPSA HA TO, YTO NOC/IE 3TOr0 U3MEHEHME LEeH HA PUHAHCOBbIE MHCTPYMEHTbI MOXKET
NPUHATL BnaronpuaTHoe ana KnmeHTa HanpasaeHue u KnnmeHt nonyunn 6bl goxoa, ecam 66l nosnuma KnmveHTa
He 6blna 3aKpbITa.

5.10.Puckn, obycnoBneHHble MHOCTPAHHbIM NPOUCXOXKAEHMEM BA3UCHOIO aKTUBa

5.10.1.CuctemHble pUCKW. NpUMEHUTENBHO K BAa3MCHOMY aKTUBY NPOU3BOAHbIX GUHAHCOBbLIX MHCTPYMEHTOB —
LeHHbIM Bymaram WHOCTPAHHbIX SMWUTEHTOB M WMHAEKCAM, PACCYMTAHHbIM MO TaKMM LEHHbIM Bymaram,
CUCTEMHbIE PWUCKKW, CBOMCTBEHHble POCCUACKOMY (OHLOBOMY PbIHKY AOMOAHAKOTCA aHANOMMYHbIMM
CUCTEMHBIMW PUCKAMW, CBOMCTBEHHbIMM CTpaHe, r4e BbiNyWeHbl MAM obpaliatoTca COOTBETCTBYHOLIME
MHOCTPaHHble LeHHble 6ymarn. K ocHoBHbIM $aKTopam, BAUAIOWMM Ha YPOBEHb CUCTEMHOIO PUCKA B LLESIOM,
OTHOCATCA  MOJITMYECKAA CUTyauusi, OCOBEHHOCTM HALMOHANbHOTO 3aKOHOAATE/IbCTBA, Ba/OTHOMO
peryinmpoBaHMA U BEpPOATHOCTb UX U3MEHEHWA, COCTOAHUE FOCY[aPCTBEHHbIX GUHAHCOB, HA/IMYME U CTEMEHb
pPa3BUTOCTU PUHAHCOBOM CUCTEMBI CTPAHbI MeCTa HaXOXAEeHMA NMLa, 0683aHHOIO MO MHOCTPAHHBIM LLEHHbIM
6ymaram.

Ha ypoBeHb cMcTeMHOrO pUcKa MOTYT OKa3blBaTb BAUAHWE U MHOTUE Apyrie GpaKTopbl, B TOM YMC/e BEPOATHOCTb
BBEAEHWA OrPaHUYEHUM Ha UHBECTULUMN B OTAE/IbHbIE OTPAC/IN SKOHOMUWKM UM BEPOATHOCTb OAHOMOMEHTHOM
AeBasibBauMK HaLMOHaAbHOM BantoTbl. OBLWENPUHATON MHTErPaNbHOM OLLEHKOM CUCTEMHOTO PUCKA MHBECTULLUIA
ABNAETCA «CYBEPEHHbIN PEWTUHI» B MHOCTPAHHOW WAN HAUMOHANbHOM BantoTe, MPUCBOEHHbIA CTpaHe, B
KOTOPOM 3aperucTpMpoBaH 3MMUTEHT MHOCTPAHHOM UEHHOW Oymarn, MmeXAyHapoAHbIMU PEUTUHIOBLIMM
areHtctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA, oaHako cneayet MMeTb B BUAY, UTO PEUTUHIU
ABNAIOTCA UL OPUEHTMPAMMU U MOTYT B KOHKPETHbIN MOMEHT HEe COOTBETCTBOBATb PeasibHOM CUTYaL UK.
5.10.2.B HacToAlee Bpemsi 3aKOHOAATENbCTBO [JOMYCKAeT BO3MOMHOCTb 3aK/OYEHUA POCCUMCKMMM
WHBECTOPAMM [0rOBOPOB, ABAIOLWMXCA POCCUACKMMU NPOM3BOAHLIMU  (PUHAHCOBBIMU UHCTPYMEHTaMM,
6a3MCHbIM aKTUBOM KOTOPbIX ABAAOTCA LLEHHblE BYMarM MHOCTPAHHbIX SMUTEHTOB MU MHAEKCbI, PaCCYMTaHHble
Nno TaKMM LEeHHbIM Bymaram. Mexay Tem, CYLLeCTBYIOT PUCKM M3MEHEHWS PerynsTUBHbIX MNOAXOL0B K
COOTBETCTBYIOLWMM OMEpaumnsamM, B pe3yabTaTe Yero MOXKET BO3HUKHYTb HEOBXOAMMOCTb COBEpLUaTb CAENKM,
HanpaB/ieHHble Ha NpeKpalLeHne 0683aTeIbCTB MO YKa3aHHbIM A0roBOpam, BONpPeKu naaHam Knumenra.
5.10.3.MpaBoBble puckK. Heobxoammo oTaaBaTb cebe OTY4ET B TOM, YTO WMHOCTPaHHble ¢GMHAHCOBbIE
WMHCTPYMEHTbI, fBAstoWwMecs 6asMCHbIMM aKTUBAMM NPOM3BOAHbIX PUHAHCOBbLIX MHCTPYMEHTOB, He Bcerga
ABNAOTCA aHa/I0raMM POCCUMCKUX GUHAHCOBBIX MHCTPYMEHTOB. B ntobom cnyyae, npepoctaBasemble N0 HUM
npaBa M NpaBua UX OCYLLECTBIEHUA MOFYT CYLLECTBEHHO OT/IMYATHCA OT NpPaB MO POCCUNCKUM PUHAHCOBbLIM
WMHCTPYMEHTaM.

BO3MOXKHOCTU CyaebHOM 3almTbl NpaB Mo MNPou3BOAHbIM GUHAHCOBLIM MHCTPYMEHTAM C MHOCTPAHHbLIM
6a3nCHbIM AKTUBOM MOTYT ObITb CYLLECTBEHHO OrpaHWYeHbl HEOHXOAMMOCTbIO 06palleHMA B 3apybexkHble
cynebHble M NPaBOOXPAHWUTE/IbHbIE OpraHbl MO YCTAHOB/IEHHbIM MpPaBMAaM, KOTOpble MOFYT CyLW,EeCTBEHHO
OT/IMYaTbCA OT AelcTBytoLWmMX B Poccnn. Kpome Toro, KnmeHT B 60/1bLUIMHCTBE CY4aeB HE CMOMKET NoJ1araTbCs Ha
3aLMTY CBOMX NPaB M 3aKOHHbIX MHTEPECOB POCCUACKMMM YNOJHOMOYEHHbIMM OpraHaMm.

5.10.4.PackpbiTe uHboOpMmaumu. Packpbitve MHGOpPMaLMM B OTHOLIEHMM WMHOCTPAHHbLIX UEHHbIX 6Gymar,
ABNAOWMXCA BA3NCHBIM aKTUBOM MPOM3BOAHbLIX PUHAHCOBBIX MHCTPYMEHTOB, OCYLLECTBAAETCA NO MpaBuiam,
AedcTyOlWMM 33 pybexkom, M Ha aHIMACKOM fA3blke. KAMEHT [O0MKeH OUEHWUTb CBOK FOTOBHOCTb
aHan3npoBaTb MHGOPMALMIO Ha AHFIMIACKOM A3bIKE, @ TaK¥Ke MOHMMATb OT/IMYUA MEXKAY NPUHATbBIMK B Poccumn
npasuaamm ¢GuHaHCOBOM OTYETHOCTH, MeXayHapoAHbIMW CTaHAApPTaMU (GUHAHCOBOM OTYETHOCTU WU
npasmaamm ¢GpUHaHCOBON OTYETHOCTW, MO KOTOPbIM Ny6aAMKyeTca MHOOPMALMA SMUTEHTOM MHOCTPAHHbIX
LeHHbIX bymar.
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TaKKe poccuiickMe opraHM3aTopbl TOProBAM M (MaM) BpoKepbl MOryT gna ygobcTBa KnneHTa ocylwecTBAsTb
nepeBos HEKOTOPbIX AOKYMEHTOB (MHPOPMaLMK), pacKpbiBaemMbIX MHOCTPAHHbLIM 3MUTEHTOM. B 3Tom caydae
nepeBos, MOMKET BOCMPMHMMATLCA MCKAOYUTE/IbHO KaK BCMOMoOraTesibHask MHpopmauusa K oduLManbHO
PacKpbITbIM LOKYMeHTam (MHGOPMALMM) HAa MHOCTPAHHOM A3blKe. KAMEHT AOMKEH YyYWUTbIBAaTb BEPOATHOCTb
OWMBOK MepeBOAYMKa, B TOM UYMCAE CBA3AHHbLIX C BO3MOXKHbIM Pas/IMUYHbIM MEPEBOAOM OAHUX U TEX Ke
WMHOCTPAHHbIX C0B 1 $Pa3 UK OTCYTCTBMEM OBLLENPUHATOrO PYCCKOro 3KBUBANEHTA.

6.NOATBEPKAEHUA KNUEHTA
6.1.KAMEeHT HacToALWMM NPU3HAET, YTO MHBECTUPOBAHME B LieHHble Bymaru 1 ocyLwecTB/eHme AesTeNbHOCTM No
YNpPaBAEHUIO LEHHbIMM BymaramMm Ha pbIHKE LEHHbIX Oymar CBA3aHO C BbICOKOM CTEMEHbl PUCKOB, Nog,
KOTOPbIMM MOHMMAETCA BO3MOXKHOCTb HACTyn/eHMA cOoObITUIN, BRekylwmx 3a coboi notepu gnsa KnueHTa.
CywectBoBaHME PUCKOB OMpPeaensaeTca MHOrMMM MNapameTpamu, MNPOrHO3MPOBAHME W  KOHTPOJIb 33
M3MEHEHMEM KOTOpPbIX He BCerga BO3MOMKHbl. Yem 6o/blle PUCKOBAHHbIX OOBEKTOB B/OXKEHUA, Yem bonblue
OXMaaembl O0xo4, TeM OO/SblIME PUCKM CBOMCTBEHHbI AEATENbHOCTM YNPaBAAIOWEro Mo ynpas/eHUo
aKTMBaMMU.
6.2.KAMEeHT noHMMaeT W cornawaeTca € Tem, 4YTO 3aABAeHUA YNpaBAAKOLWEro, ero COTPYLHWKOB,
YNONHOMOYEHHbIX NPeAcTaBUTENEM U UHbIX AUl 06 yBeNNMYeHUU B Dyayliem pasmepa akTUBOB He ABAKOTCA
obs3atenbcTBamm YNpaBAsoLLEro U MOTYT PacLEHMBATLCA HE MHAYe Kak NpeanosioXKeHus.
6.3.KnMeHT NoOHMMaEeT, YTo pe3ynbTaTbl AEATENbHOCTM YNPaBAAOWEro B NPOLW/IOM He OnpeaenatoT AoXoabl
KnueHta B byayuwem. /1toboi pUHAHCOBbLIN ycnex Apyrux UL, He rapaHTUPYET NOoJlyYeHNe TaknX XKe pesyibTaToB
ana Knmenra.
6.4.KAMeHT NoHMMaeT U cornawaeTtca ¢ Tem, 4to ogobpeHue KnmeHtom OtyeTta (noanucaHue OT4yeTa uam
ofobpeHne OTyeTa MHLIM Cnocobom, NpeaycMoTpeHHbIM [loroBopom), B TOM uncne 6e3 nposepku OTyeTa,
MOXKET paccMaTpMBaTbLCA B C/lydae Cnopa Kak ogobpeHne AencTBuii YNpasBasioLLEero 1 coriacue ¢ pesyabtaTamu
ynpaBneHna akTMBaMm, KOTOpble Hawau oTpaxeHue B OTyeTe.
6.5.KAMeHT npuHMMaeT Ha cebs pPUCKU, CBA3AHHblE C AEUCTBUSMU PETYINPYIOLNX POCCUACKUIK W
MeXAYHapPOAHbIA PbIHOK LLEHHbIX Bymar rocygapcTBEHHbIX OPraHoB M TOProBbiX NAOWAAOK. Peannsaumn
LEeHHbIX Bymar, KOTUpyeMbIX Ha TOProBbIX NAOLWAAKaX, NPOM3BOAUTCA B CPOKM, NpeayCMOTPEHHbIE YCI0BUAMM
COBEPLIEHUNA CAENOK Ha TOProBbiX MNAOWaAKax. Peanusaums WHbIX LEHHbIX 6ymar ocywecTBisercs B
3aBUCUMOCTU OT PbIHOYHOM KOHBIOHKTYPbI.
6.6.KNMeHT noHMMaeT WM cornawaeTca € Tem, 4YTO YNpaBAAOWWMA He B COCTOAHUM NpPeaycMoTpeTb WU
npeaynpeants KnueHta 060 BCeX BO3MOMKHbIX PUCKax. KAMEHT cHUMMmaeT ¢ YNpaBAslOWEro BCAKYIO
OTBETCTBEHHOCTb MNPU BO3HWKHOBEHUM ITUX PUCKOB, 3@ MWCKAKOYEHMEM C/y4aeB, NPEAYyCMOTPEHHbIX B
HacToswem [loroBope 1 AeiCTBYOWEM 3aKoHoZaTenbcTee PO,
6.7.Hactoawmm KnmeHT noaTreep»aaeT, UTo HacToAwaa Jeknapauma emy ACHa U NOHATHA, HA BCE BO3HUKLUME Y
KnneHTa BONPOChI O pUCKax, ONMCaHHbIX B HacToALen [leknapaunm, oH NOlyYna pasbAcCHEHUA y YNPaBAAIOLWEro
WM KOHCY/IbTaHTa, CNeumanm3npyoweroca Ha COOTBETCTBYHOLLMX BOMPOCAX.

3k %k %k
YuunTbiBaA BbiensnoxeHHoe, KaineHTy pekomeHayeTcs BHUMMaTEIbHO PAaCCMOTPETb BOMPOC O TOM, ABAAIOTCA N
PUCKW, BO3HMKalOWMe Mpu npoBeAeHMM onepaumii Ha ¢GUMHAHCOBOM pPbliHKE, MPUEMAEMBIMU C YYETOM
MHBECTULMOHHbIX Lenen n puHaHCOBbIX BO3MOMXKHOCTEN KnneHTa.
HactoAawasna [leknapayma He MMeeT CBOEM Lie/iblo 3acTaBUTb KMeHTa 0TKa3aTbCA OT OCYLLECTB/IEHNS OnepaLnit
Ha pbIHKe LeHHbIX bymar, a np13BaHa NOMOYb OLLEEHWUTb UX PUCKU U OTBETCTBEHHO NOAOWTU K peLLeHu1to Bonpoca
0 Bblbope CTpaTternun ynpasieHua n ycnosuii [lorosopa c Ynpasasiowmm.
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MpunoxkeHne Ne10
K [loroBopy 40BepuTE/IbHOIO ynpaBaeHua
LEeHHbIMWU Bymaramm

3ANPOC K/IMEHTA O NPEAOCTABJ/IEHNU OTYHETA

r. MockBsa « » r.

, ABAAlwWwmMiAca KnmeHtom cornacHo [orosopy [0BEPUTENIbHOIO YnpasieHuA
LeHHbIMM Bymaramm OT «___ » r. Ne (manee - Oorosop), npocut O6LWECTBO C
OrpaHMYEHHOM OTBETCTBEHHOCTbIO «YnpaBasatowan komnaHua NMPOMCBA3by», asnatoweecs Ynpasastowmm no

yKasaHHomy [orosopy, npegoctasmtb OTYeT O AeATENbHOCTU AOBEPMTE/NbHOrO YNpaBaAoWero 3a nepuog c
«_» r.no«_ » r

[1 Ha 6ymaskHom HocuTe e No agpecy

[1 Ha 6ymaskHOM HOCUTENE JINYHO B PYKM

[ Mo 3neKTpoHHOW nouTe

KnueHt
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MpunorxkeHne Nell
K [loroBopy 40BepuUTE/IbHOMO yNpaBaeHuA
LEeHHbIMWU Bymaramm

TPEBOBAHUE O BbIBOAE AKTUBOB

r. Mocksa «_» r.
Hactoawum , ABaAlwWwmica KnveHTom cornacHo [Jorosopy [0OBEPUTENbHOTO
ynpaBaeHuA LeHHbIMWU Bymaramm ot «___ » r. Ne (manee - Jorosop), ysepomnaet

O6uWecTBO C OrpaHUYEeHHOW OTBETCTBEHHOCTbIO «YnpasadAwwaa KomnaHus MPOMCBA3b», asnatoweecs
Ynpasaawwym no ykazaHHomy [JoroBopy, 0 CBOEM HAMEPEHUN U3bATb B MOPAAKE U CPOKU, YCTAHOBNEHHbIE
YKa3aHHbIM [oroBopom, crneaytowme AKTMBbI Ha CYETa, OTKPbITble HAa MOE MMA MO YKAa3aHHbIM HUXKe
PEKBU3UTAM:

HavmeHoBaHue u onucaHve Cnocob [JaHHble, Heobxoanmble aNa N3bATUA AKTUBOB
AKTUBOB, NOA/1EKALUNX U3BATUIO N3bATUA
JeHeXxHble cpeacTBa Ha cymmy BesHanuuHbIi  BaHKOBCKWUIM cueT KnneHTa:
py6. nepesos,
OEHEeXHbIX
cpeacTs HasHa4YeHume nnafexa: Bo3Bpat AKTUBOB 13

f0BepMTE/bHOro ynpasneHus no Jorosopy
[,08EPUTENIbHOIO YNpaBAeHMs LeHHbIMK Bymaramm ot

« » rrNe__ .
LleHHble Bymaru cornacHo nepeyHto CyeT geno No _ , OTKpbITbIM B A€NO3UTAPUN:
(c ykasaHMem amuTeHTa, BUAa,
KaTeropuu, Tuna, HOmepa
rocyfapcTBEHHOM PEerucTpaium, OcHoBaHWe nepeBoaa LEeHHbIX bymar:
KO/M4yecTBa): [Jeno3nTapHbIi AOTOBOP OT &« »
rrNe ;
MeKaeno3nTapHbI 4OroBOP OT «__ »
rrNe ;
Jorosop A0BEPUTENBHOIO YyNPaBAeHNS LLEHHbIMU
bymaramum oT «___ » r.Ne .
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MpunoxkeHne Ne12
K [loroBopy 40BepuTE/IbHOIO ynpaBaeHua
LEeHHbIMWU Bymaramm

AKT O BO3BPATE AKTUBOB U3 A OBEPUTE/IbHOIO YNPABJ/IEHUA
K AOroBorPy AOBEPUTE/IbHOIO YNPABJIEHNA LEHHbIMW BYMATAMMU
oT « » 20__r. Ne

r. Mocksa «_» r.

O6uecTBO C OrpaHNYEHHOM OTBETCTBEHHOCTbIO «Ynpasastowas KkomnaHus NMPOMCBA3b», umeHyemoe ganee
Ynpasnawowmii, Bo3BpaLLaeT , UMeHyemomy(oli) panee KnueHT, U3 [AOBEPUTENLHOTO

ynpasneHua [leHexHble CpeacTsa Ha CyMmy:

LMDPON
NPOMNUCHIO

PbIHOYHAA LIEHA
NEPEOABAEMbIX AKTVUBOB

Ynpasnstowmii Bo3spalaeT KAneHTy U3 foBepuUTeNbHOro ypaBaeHuscneayowme LieHHble bBymaru:

banaHcoBas
HanmeHoBaHue, BMA, KaTeropumsa (TMn) LEHHbIX 6ymar;
. CTOUMMOCTb PblHOYHaA ueHa
3MMUTEHT, UHble HeobXoAMMble CBEAEHMA C yYETOM Kornyectso
o . LleHHbIX LleHHbIx Bymar
cneumduKkmn nepegasaemoit LieHHoM Byimarn
bymar
UTOro:
UTOro:
JeHexHble Cpeacrtsa B cymme
banaHcoBaa ctoumocTb LeHHbIx Bymar
PblHOYHaA yeHa LleHHbIx Bymar
OcHoBaHuWe gna nepefaym AKTUBOB -
Ynpasaatowmii Knuent
/ / / /
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ONMUCAHUE

MpunoxkeHne Ne13-13

K [loroBopy 40BepUTE/IbHOrO ynpas/ieHns

LeHHbIMK Bymaramm

MHAMBUAYaNbHOU CTpaTerMm MHBECTUPOBAHUA

BantoTta cyeta
MuHMManbHasa cymma
WHBECTUPOBAHUA
JononHuTenbHoe BHeceHUe
OEHEeXHbIX CpeacTB B Mepmos,
aencreuns [lorosopa
YacTuyHoe nsbvatue (BbiBoa)
AKTMBOB B nepuog, aencreuns
Jorosopa

MN3meHeHune cTpaTernm
ynpassieHus

MponoHrauma Jorosopa
Cnocob ynpaeneHus

MHBecTMUMOHHDI npodunb
MNHBECTULLMOHHBIN FOPU3OHT
Oxungaemasn 40Xo4HOCTb
Jonyctumblit puck*
OnucaHue gonycTMMoro
pucka*
* onpeaenseTca gNa HeKBAAMPUULMPOBAHHBIX MHBECTEROB

MHBECTULINOHHAA LEKNAPALUA
UHauBYAYanbHOK WHBECTULMOHHOM cTpaTerum

1.06beKTbl MHBECTUPOBaAHUA

MepeueHb AKTMBOB, KOTOpPble MOrYT 6bIT6 NIEpedaHbl YNpaBasalowemy B 40BEPUTENIbHOE YNpaBaeHue

KnuneHtom

MepeyeHb (coctas) AKTUBOB, KOTOpble BNpaBe NpuobpeTtatb YNpasBasIoWwmii Npyu ocyLw,ecTBieHUn

[eATeNbHOCTU NO YNpaB/eHUIo LleHHbIMK 6ymaramu
Bunabl AKTneos

MNepeyeHb SMUTEHTOB UM FPYMNN IMUTEHTOB, YbM
LeHHble 6yMaFVI MOTYT ABNATLCA obbeKTamm
ynpaBneHua, No 0TPaCAEBOMY UAU UHOMY MPU3HAKY
(cornacosbiBaeTcsa no TpebosaHuo KnneHTa)

LleHHble Bymaru, gonyweHHblie/He AoNyLWEeHHbIE K
TOpram, BK/IOYEHHble/HEe BK/IIOUYEHHbIE B KOTUPOBaJIbHblE
CNUCKK

MepeyeHb PUANYECKUX UL, (rPYNN IOPUANYECKUX NNLL
no onpeaeneHHOMY NPU3HaKY), YbM LieHHble Bymaru B
AOKYMeHTapHo popme, He ABAAoWwMecn
3MWUCCUOHHbIMM, BipaBe NpuobpetaTth YNpasastowmi
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Buabl LeHHbIX bBymar B 4OKyMeHTapHo popme, He
ABNAOLLMECH IMUCCUOHHBIMM, KOTOPbIE BNpase
npuobpertatb Ynpasastowmm

CTpyKTypa AKTUBOB, KOTOPYIO 0643aH NnogaepKusatb YNpaBafiowMii B Te4eHUe CPoKa AeincTeun
HactoAuwero [lorosopa

JeHexHble cpeacTBa Ha CYEeTax M BO BK/1aZax B

KPeAUTHbIX OpraHu3aumax

O6nuraumm

AKumn

LleHHble 6ymarn MHOCTPAHHbIX SMUTEHTOB

MponsBogHble PUHAHCOBLIE MHCTPYMEHTDI

OFpaHMHEHMﬂ Ha COOTHOWEHNE MexXAay UeEHHbIMU
6YMaFaMM Pa3/IMYHbIX SMUTEHTOB

Buabl caenoK, Kotopbie YNpaBaAwOWwMiA BnpaBe 3aKAlOMaTs € npyHagnexawmumm KnueHty AKTMBamm,
HaxoAALMMUCA B A,0BEPUTE/IbHOM YNpaB/ieHUN
OrpaHuyeHnA Ha coBepLUeHMe YNPaBaaoWwmm
OTAE/bHbIX BUAOB CAENOK C MPUHAANEKALLUMU KAVEHTY,
AKTMBamMM, HAXO4ALMMMUCA B AOBEPUTEABHOM
ynpasneHun (cornacoBbiBaeTcs No TREGOBaHUIO
Knuenra)

BO3MOXHOCTb 3aK/t04eHUA YipaBastolLyim CAeOK Ha
TOprax opraHM3aTopa TOProBAn'Ha pb|HKe LieHHbIX bymar
B0O3MOXHOCTb 3aKNt04EeHUA YNPaBAAKLUMM CAENO0K He Ha
TOprax opraHM3aTopa TOProBan Ha PbIHKE LieHHbIX bymar
BO3MOHOCTb 3aK/1t04EHNA YNPABAAIOLLMM BUPIKEBBIX
CPOYHbIX KOHTPAKTOB

B0O3MOXKHOCTb 3aKAt04EeHMA YNPaBAAOLWUM
BHEOUPIKEBBIX CPOYHBIX KOHTPAKTOB

Hactoawana NHBeCTULUMOHHAA AeKknapauma AEVICTByeT B Te4eHune CpoKa AeﬁCTBMﬂ Jorosopa gosepuTesibHOro
ynpassieHna ueHHbIMU 6YMaI'aMM, B TOM 4Yu1Cne B Chyyae npoaseHnAa Cpoka AEVICTBMH yKasaHHoro Jorosopa.

Ynpasnawowmi Knnent

Jorosop A0BepUTENbHOTO yNpaB/ieHUs LeHHbIMK bymaramu. Peaakuma Ne09 cTp. 61 m3 113



Llenb nHBecTMpoBaHua

MprHUMNBI ynpasaeHua

Mpodunb KNMeHTa

Bantota cueta
MuHUManbHaa cymma
WMHBECTUPOBaHUA
[JononHutenbHoe BHeceHue
AEHEXKHbIX CPeACTB B Nepuos,
aeicteua [lorosopa
YactuyHoe nsbaTue (BbiBoa)
AKTVMBOB B Nepuos Aenctauns
Lorosopa

M3meHeHue cTpaTernm
ynpasieHus

MponoHrayma orosopa
Cnocob ynpasneHus

MHBECTULMOHHDIN Nnpodunb

NHBECTULIMOHHbIN rOPU3OHT
Oxunagaemasn AOXOAHOCTb

JonycTumblin puck
OnucaHne AoNYCTMMOro pUcKa

O6beKTbl UHBECTUPOBAHUA

MpunoxkeHne Ne13-14
K [loroBopy [,0BEpPUTENLHOMO YNpaBaeHus
LeHHbIMK Bymaramm

ONMUCAHUE

CTaHAApTHOM MHBECTULIMOHHOM CTpaTerum
Poccuiickue akuMmn akTUBHOe ynpaBaeHue

MonyyeHne ¢uHaAHCOBOro pesysbTaTa, MPEBbIWAOWEro A0XOAHOCTb MHAEKCa
MockoBckon Bupxu, Ho npu 6onee HU3KOI BONATUABHOCTU NopThens.

AKTMBHOE YynpaBfieHWe Ha pblHKE aKUMK C Lenblo nosayyYeHus ¢UHAHCOBOro
pe3y/ibTaTa, NPEBbILLAOLLErO AOXOAHOCTb MHAEKCA MOCKOBCKOM BUpXK, HO npu
bosee  HW3KOW  BONATUAbHOCTM  nopTdens. CrpaterMa  npegnosaraet
mHBectupoBaHme ot 0% po 100% akTueoB nopTdenda NPenmmyLLeCTBEHHO B
NIMKBUAHbIE POCCUMCKME aKLMK, a TaKkKe AMHAMUYECKoe YNpaB/ieHne AeHEXKHOM
nosuvumen. CTpaTtera TakKe npeasycMaTpmMBaeT BOSMOXKHOCTb MHBECTUPOBAHUA B
Aeno3nTapHble PacnUCKM Ha aKLMU POCCUMCKUX U MHOCTPAHHbIX SMUTEHTOB. B
C/ly4ae OXWOAHWUA CHUMKEHUA pblHKA B nNopTdenb MoryT npuobpeTtaTtbes
rocyfapcTBeHHble LeHHble Bymaru Poccuitickont depepaumm.

CTpaTerma opueHTMpOBaHa Ha MHBECTOPOB, OXUAAIOLLMX aKTUBHOIO YNpaBAeHUs
noptdenem npu cpesHem ypoBHe BONATUNbHOCTU. MHBECTOp AonKeH obnasatb
YMEPEHHOW TO/IEPAHTHOCTbIO K PUCKY, CTPEMJ/IEHMEM K MNOJIYH4EHUIO [0X0Aa,
NpeBbIWaloLWEero pe3y/ibTaTUBHOCTb MHAEKCOB.

pyb6u

3 000 000,00 pybneit

NpeaycmatpmBaeTcs

MpeaycmatpmBaerca

NpeaycmatpmBaeTcs

MNpeaycmatpuBaeTca
AKTUBHOE

3 roga

KnioueBana crtaBka baHka Poccum + 6% (B pybnax) 6e3 ydyera Hanoros wu
BO3HarpaxgeHus Ynpasnsiowero (6es yyeTa pucKa nedonta
KOHTpareHTa/smuTeHTa)

0,3

YMepEHHbIN PUCK, BOZMOXKHOCTb CHUMKEHUA cTtoumocTu nopTdena ao 30% ot
nepBOHaYaNbHbIX UHBECTULMIA HA MHBECTULMOHHOM FOPM3OHTE C NMOMPaBKOM Ha
BBO/A,bl-BbIBOA,bI aKTUBOB

WHBECTULUMUOHHAA OEKNAPALIUA

CTaH[apTHOM MHBECTULMOHHOM CTpaTerum
Poccuiickue akLUM aKTUBHOE ynpas/ieHne

MepeueHb AKTUBOB, KOTOpPblE MOTYT 6bITb NepegaHbl YNpasaaiowemy B foBeputesibHoe ynpasneHne KameHrom
LleHHble Bymaru n eHexkHble CpeacTsa, npegHasHavyeHHble 418 MHBECTMPOBaHUA B LleHHble bymarn.

MepeueHb (cocTas) AKTUBOB, KOTOpbIe Bripaee npuobpeTtaTtb YNpasaAowWwmMii Npy ocyLLecTBIeHUN 4eATeNbHOCTU NO

YyNpaBAeHUIo LeHHbIMKU 6ymaramu

[loroBop LOBEPUTENBHOIO YNPaBAEHUA LeHHbIMK Bymaramu. Pesakums Ne09

cTp. 62 n3 113



Bunapbl AKTBOB

MepeyeHb SMUTEHTOB MAK Fpynn
SMWUTEHTOB, YbW LeHHble Bymaru moryT
ABNATLCA 06 bEKTAMM YNpaBAeHUA, NO
OTPacNeBOMY WU MHOMY MPU3HAKY
LleHHble Bymaru, gonyleHHble/He
OONYyLWEHHbIE K TOPram, BK/OYeHHble/He
BK/IIOYEHHbIE B KOTUPOBA/IbHbIE CMIUCKU

MepeyeHb pUaNYEcKUxX au, (rpynn
IOPUANYECKUX WL, MO onpeaenieHHOMY
NPU3HaKy), YbM LieHHble Bymaru B
JOKYMeHTapHoW dopme, He ABastoLwmecs
3MWUCCMOHHBIMMK, BNpaBe NpuobpeTaTb
Ynpasnstowmi

Buapbl LeHHbIX Bymar B JOKYMEHTapHOM
dopme, He aBAAOWMECA IMUCCUOHHBIMMY,
KoTopble Bnpase npuobpeTaTb
Ynpasnstowmm

[JeHexxHble CpeacTBa Ha CYETAxX U BO BKNAAAX B KPEAUTHbLIX OpraHmM3aumax
AKLMN

MpounsBoaHble PUHAHCOBLIE MHCTPYMEHTbI

locyaapcTBeHHble LieHHble bymaru Poccuinckoin depepaumm
JenosuntapHble pacnmcKM Ha akLMN POCCUMCKUX U MHOCTPAHHbIX
SMUTEHTOB

HeT orpaHuueHnit

LleHHble Bymaru, fonyweHHble U He JONYLLEHHbIE K TOPram, BK/IOYEHHbIE
M He BK/IIOYEHHbIE B KOTUPOBA/IbHbIE CMUCKK

HeT orpaHuueHnit

HeT orpaHuyeHuni

CTpyKTypa AKTUBOB, KOTOPYIO 0653aH NoaAep:KMBaTb YNPaBAAIowWwmii B TEUEHUE CPOKA AeiCTBUA HACTOALLEro

[orosopa

[JeHexXHble cpeacTBa Ha cYeTax U BO
BK/Ia[ax B KPeAMTHbIX OpraHM3aumnsax
AKuUMH

MponssoaHble GMHAHCOBbIE MHCTPYMEHTDI
locynapcTBeHHbIe LeHHble Bymaru
Poccuiickon ®egepaunn

[JenosuTtapHble pacnmCcKy Ha akLmuK
POCCUMCKUX U MHOCTPAHHbIX SMUTEHTOB

OrpaHnyeHnA Ha COOTHOLIEHME MeXay
LEeHHbIMK Bymaramu pasanyHbIx
SMUTEHTOB

Buabl caenok, KoTopble YnpaBaaoLmi
BMpaBe 3aK/4aTb C NpUHagAeKawmmm
KnneHnty AKTMBamMM, HaxoAAWMMUCA B
[0BEPUTENBHOM YNpaBaeHUmn
OrpaHnyeHna Ha coBeplleHune
YnpasnaoLwWmMm oTAeNbHbIX BUAOB CAENOK C
npuHagnaexkawmmm KnmeHty AKTuBamm,
Haxo4AWMMMUCA B AOBEPUTENBHOM
ynpasaeHuu

Bo3MOXHOCTb 3aKkN04eHNa YNpasnamoLwmm
CAe/I0K Ha Toprax opraHM3aTtopa TOprosan
Ha PbIHKe LLeHHbIX bymar

BO3MOXHOCTb 3aKkNt04eHNA YNpasaaoLwmm
CAe/IoK He Ha Toprax opraHusaTtopa
TOPrOB/IM Ha PbIHKE LLeHHbIX bymar
BO3MOXHOCTb 3aKkN04eHNA YNpasaaoLwmm
6MpPKEBBIX CPOYHBIX KOHTPAKTOB
BO3MOXXHOCTb 3aKNt04eHMA YNpaBaaoLwmm
BHEBOMPIKEBBIX CPOYHbIX KOHTPAKTOB

[loroBop LOBEPUTENBHOIO YNPaBAEHUA LeHHbIMK Bymaramu. Pesakums Ne09

Min 0%, Max 100%
Min 0%, Max 100%
Min 0%, Max 100%
Min 0%, Max 100%

Min 0%, Max 100%

Ynpasnstowmii Bnpase nHeectMposaTtb 40 100% oT cToMmocTM AKTMBOB B
LeHHble Bymarv ogHOro aMUTEHTA.

Bce BMAbl CAENOK, KOTOPbIE COOTBETCTBYIOT AEMUCTBYIOLLEMY
3aKoHogaTtenbcTsy Poccuiickoin ®egepaumm v ycnosmam Jorosopa
[0BEPUTE/IbHOIO YNpaB/ieHNsa LeHHbIMM Bymaramm, B TOM Yucne Kynis-

npoAarka LeHHbIx bymar, caenku PENO v np.
HeT orpaHuyeHnit

[a

[a

[a

[a

cTp. 63 13 113



MpunoxkeHne Ne13-15
K [loroBopy [,0BepUTENLHOMO YNpaBaeHus
LeHHbIMK Bymaramm

ONMUCAHUE

CTaHAapTHOW MHBECTULIMOHHOM CTpaTerMm anAa KBaanduumMpoBaHHbIX MUHBECTOPOB

CbipbeBble PbIHKK

Llenb nHBECTUPOBAHUA

MNonyyeHne goxona B8 pe3ynbrate UHBECTUPOBAHMNA B UHOCTPAHHbIE aKTUBDI,
CBA3aHHbIE C CblipbeBbIMU OTPACAAMMU.

MpuHUUNbI ynpaBneHus

MHBecTupoBaHue B Bupkesble GoHAbl (ETF) KOMNaHWI CbipbeBOro cekTopa, a
TakKe ETF Ha cbipbe. MoKynKa oTAeNbHbIX aKUMIM CbIPbeBbIX KOMMAHWUI C
MaKCMMabHOM aonel amuteHTa B 15% ot ctoumocTtn noptoena. [lonyckaetcs
npuobpeTteHne GboYEPCOB M OMNLMOHOB Ha Cbipbe.

Mpodunb KNneHTa

CTpaTerna opMeHTMpOBaHA Ha MHBECTOPOB, ABAAIOLLMXCA KBaI'IMd)VIU,VIpOBaHHbIMM
nHBecTopamu, C BbICOKOM TONEPaAHTHOCTbIO K PUCKY, XKelaloWwnX MHBEeCTUPOBAaTb
cpeacrtsa B MHOCTPAHHbIE aKTUBbI, CBA3aHHbIE C CbipbeBbIMW OTPaCNAMMU, HE
MmeHee YeMmM Ha roa.

Bantorta cuerta

ponnapsl CLLUA

MuHumanbHaa cymma

50 000,00 ponnapos CLUA

MHBECTUPOBAHUA
JononHutenbHoe BHeceHUe MNpeaycmaTtpusaeTca
OEHEXHbIX CPeaCTB B Nepuos,
peiicteua floroBopa
YacTtuuHoe usbaTtue (Bbisoa) MpenycmatpuBaetca
AKTUBOB B Nepuoj AencTBua
[orosopa
UsmeHeHue cTpaTerum MpenycmatpuBaetca
ynpasneHus
MponoHrauuna florosopa MNpepycmatpuBaetca
Cnocob ynpasneHus AKTUBHOE
UHBECTULMOHHBIN Nnpodunb

MHBECTULMOHHbIN ropn3oHT | 3 roga

Oxungaemasn 4OXOAHOCTb

15% (B monnapax CLUA, ronoBbix) 6€3 y4eTa HaOroB U BO3HarparKaeHus
Ynpasnsouwero (6e3 yyeta pucka gedoTa KOHTpareHTa/sMmuTeHTa)

MHBECTULUOHHAA AEKNAPALUA

CTaHpapTHO MHBECTULIMOHHOM CTpaTerm A KBaimpuumpoBaHHbIX MUHBECTOPOB

CblpbeBble PbIHKU

O6beKTbl UHBECTUPOBAHUSA

MepeueHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YnpasaawLwemy B f0BeputenbHoe ynpasneHne Kanentom

LleHHble Bymazu u [leHexcHble Cpedcmea, npedHa3HaYeHHble 017 UHeecmuposaHus e LieHHobie bymaau.

[loroBop LOBEPUTENBHOIO YNPaBAEHUA LeHHbIMK Bymaramu. Pesakums Ne09
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MepeueHb (cocTas) AKTMBOB, KOTOpble BNpase NpuobpeTtaTb YNpasaaowmii Npy ocyLLecTBIeHUN AeATeNbHOCTU NO

ynpasaeHu1Io LeHHbIMu 6ymaramu

Buabl AKTMBOB

JeHexxHble CpeacTBa Ha cyeTax M BO BKNa4axX B KpeAUTHbIX
OpraHu3saumax.

LleHHble Bymarn MHOCTPaHHbIX SMUTEHTOB.

lMepeyeHb IMUTEHTOB UK rpynn
3MUTEHTOB, YbM LieHHble 6ymaru moryt
ABNATbCA 06bEeKTamMu ynpaBaeHus, no
OoTpac/neBoOMy WM MHOMY NPU3HAKY

HeT orpaHuyeHnit

LieHHble 6ymaru, gonyuieHHble/He
[ONyLeHHbIe K Topram, BK/AloUeHHble/He
BK/IIOYEHHbIE B KOTUPOBaJibHble CANCKU

LleHHble Bymaru, AonyweHHble U He JONYLLEHHbIE K TOPram,
BK/IIOYEHHbIE W HE BK/OYEHHbIE B KOTUPOBaJ/IbHbIE CMMCKM

MNepeyeHb lopuguyeckux nuy, (rpynn
IOpPUAMYECKUX UL, NO onpeaeneHHoOMY
NpuU3HaKy), Ybu LeHHble 6ymaru B
AOKYMeHTapHoi ¢opme, He aBastoLmeca
3MMUCCUMOHHBbIMMU, BNpase npuobpeTtaTtb
Ynpasnawowuin

HeT orpaHuyeHnit

Bugbl LeHHbIX 6ymar B AOKyMeHTapHOM
dopme, He aBasOLWMECA IMUCCUOHHBIMM,
KoTopble BNpaBe npuobpeTaTb
Ynpasnawowuin

HeT orpaHuyeHnit

CTpyKTypa AKTUBOB, KOTOpYIO 06:A3aH NnoaaeprKuBaTb YNPaBAAlowWmMii B TeUeHMe CPOKa AeCTBUA HACTOALLEro

[Aorosopa

[eHeXHble cpeacTBa Ha cYyeTax U BO
BK/1ag4aX B KpeAUTHbIX OpraHusaumnax

Min 0%, Max 100%

LleHHble 6ymaru UHOCTPAHHbIX dMUTEHTOB

Min 0%, Max 100%

OrpaHM4YeHUA Ha COOTHOLLEHUE MeXAY
LeHHbIMU Bymaramu pasINYHbIX SIMUTEHTOB

Ynpasaaowuin Bnpase MHBecTMpoBaTb A0 100% oT cTouMoCTM AKTUBOB
B LieHHble bymaru oAHOro IMUTEHTa.

Bugbl caenokK, Kotopble Ynpasnsowmii
BNpaBe 3aK/1I04aThb C NPUHAANEXKALWMUMU
KnuneHty AKTMBamu, HaxogALWMMUCA B
[0BEepUTEIbHOM yrnpaBieHUn

Bce BMAbI CcAENOK, KOTOpble COOTBETCTBYIOT  AeMNCTByOLLEMY
3aKoHogaTenbcTBy Poccuitckon Pepepauum u ycnosuam [orosopa
[0BEPUTE/IbHOTO YNPaBAEHUA LEeHHbIMW ByMaramu, B TOM YMcae Kynaa-
npoAaka LLeHHbIx bymar, cgenku PENO v np.

OrpaHu4yeHunA Ha coBepLuieHue
Ynpasnaowmm oTaenbHbIX BUAOB CAENOK C
npuHagnexxawmmm KnmeHty AKTusamum,

HeT orpaHuuyeHnit

[loroBop LOBEPUTENBHOIO YNPaBAEHUA LeHHbIMK Bymaramu. Pesakums Ne09
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HaxXo4ALWMMMUCA B AOBEPUTENILHOM
ynpasneHuu

B0O3MOXKHOCTb 3aKN04eHNA YNpaBaaoLWwmm
CAENOK Ha Toprax opraHn3atopa TOprosnu
Ha PblHKEe LEeHHbIX 6ymar

[a

BO3MOXHOCTb 3aK/l0ueHNA YNPaBAAIOWUM
CAENOK He Ha Toprax opraHu3aTopa
TOProBAM Ha pbiHKe L,eHHbIX bymar

[a

BO3MOXHOCTb 3aKN04eHUA YNpaBaaoLWwmm
6Mp)KEBbIX CPOYHbIX KOHTPAKTOB

Het

BO3MOXHOCTb 3aK/l0ueHNA YNPaBAAIOWUM
BHEBUPIKEBbIX CPOUHDbIX KOHTPAKTOB

Het

[loroBop LOBEPUTENBHOIO YNPaBAEHUA LeHHbIMK Bymaramu. Pesakums Ne09
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MpunoxkeHne N213-16
K [loroBopy [,0BepUTENLHOMO YNpaBaeHus
LeHHbIMK Bymaramm

ONMUCAHUE

CTaHAapTHOM MHBECTULIMOHHOWM CTpaTernm anAa KBaamdpuumupoBaHHbIX UHBECTOPOB
CTpYKTypHbIE NPOAYKTbI C YC/IOBHOM 3aWMUTOM KanuTana

Llenb nHBECTUPOBAHUA

MonyyeHune goxoaa B Cayyae peannsaumm BbiIbpaHHOrO PbIHOYHOTO CLLEHapUs
ANnA 6a30BOro akTMBa NPoM3BOAHOro GMHAHCOBOrO MHCTPYMEHTA C Yy4ETOM PUCKA
noTepu 4acTu MHBECTMPYEMOrO KanuTana B Cy4Yae, eCAM TaKoW PbIHOYHbIN
CLeHapuii He byaeT peasiM30BaH.

MpuHUUNbI ynpaBneHus

JonrocpoyHoe MHBECTUPOBAHWE B CTPYKTYPHbIE NPOAYKTbI C YC/IOBHOM 3aLMTON
KanuTana, sSMUTUPYEMble MeXAYHapoAHbIMU GUHAHCOBLIMU UHCTUTYTaMMU.

Mpodunb KNneHTa

CTpaTerva opMeHTUPOBaHA Ha MHBECTOPOB, ABAAIOLMXCA KBaANOULMPOBAHHbBIMK
WMHBECTOPAMM, OKMAAIOLLMX NOYYeHMe 40X0Aa B C/lyYae peannsaumm
BbI6PAHHOrO PbIHOYHOIO CLEHapUa Ans 6a30BOro aKTMBA, M FOTOBbLIX NPUHUMATb
Ha ceba pMUCKM NOTEPU YacTM MHBECTUPYEMOTO KanuTtana B c/lyyae, eciv Takown
PbIHOYHbIV CUeHapuii He ByaeT peanM3oBaH.

BantoTta cuerta

ponnapsl CLLUA

MuHumanbHaa cymma

30 000,00 ponnapos CLUA

MHBECTUPOBAHUA
[lononHutenbHoe BHeceHue MNpeaycmaTtpusaeTca
OEHeXHbIX cpeacTB B nepuoa
Aeicteua florosopa
YacTtuuHoe usbaTtue (Bbisoa) MNpeaycmaTtpusaeTca
AKTUBOB B Nepuoj AencTBus
[orosopa
UsmeHeHue cTpaTerum MpenycmatpuBaeTca
ynpasneHus
MponoHrauuna [lorosopa MNpepycmatpusaetca
Cnoco6 ynpasneHusa AKTUBHOE
WNHBECTULMOHHDII Nnpodunb

MNHBECTULIMOHHBIV rOpu3oHT | 3 roaa

Oxungaemas 4OXOAHOCTb

3% (B monnapax CLUA, rogosbix) 6e3 yyeTa HasloroB U BO3HArpaXkAeHus
Ynpasnatouwero (6e3 yyeta pucka gedonTa KOHTpareHTa/sMmuTeHTa)

MHBECTULUOHHAA AEKNAPALUA

CTaHAapTHOﬁ MHBECTMLI,MOHHOﬁ cTpaTternm ana KBaﬂMd)MLIMpOBaHHbIX UHBECTopoB

CTPYKTYpHbIe NPOAYKTbI C YCJIOBHOM 3aLLMTOMN KanuTana

O6beKTbl UHBECTUPOBAHUSA

MepeyeHb AKTUBOB, KOTOPble MOryT 6bITb NepeAaHbl YNpasasawwwemMy B f0BepuTesibHoe ynpasaeHne KameHtom

LleHHble Bymaau u [leHexcHble Cpedcmea, npedHa3HaYeHHble 017 UHBECMUPOBAHUSA 8 UeHHbIe Bymaau.

[loroBop LOBEPUTENBHOIO YNPaBAEHUA LeHHbIMK Bymaramu. Pesakums Ne09
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MepeueHb (coctas) AKTUBOB, KOTOpble BNpase NpuobpeTtaTb YNpasaaowmii Npy ocyLLecTBIeHUN AeATeNIbHOCTU NO
ynpasaeHu1Io LeHHbIMu 6ymaramu

Bupgbi AKTMBOB

JeHexHble CpeacTBa Ha cyeTax M BO BKNagax B
KpeauTHbIX OpraHn3aumnax

LleHHble Bymary MHOCTPaHHbIX SMUTEHTOB
MpounssoaHble GUHAHCOBbIE MHCTPYMEHTbI

NHocTpaHHble PUHAHCOBbIE MHCTPYMEHTDI, He
KBannMULMPOBAHHbIE B KaYeCTBe LEHHbIX bymar

MNepeyeHb SMUTEHTOB MUK FPYNN SMUTEHTOB, YbM LieHHble
6ymaru MoryT ABAATbCA 06beKTaMM ynpaBieHus, no
0TpacNeBoOMY MU MHOMY NPU3HAKY

HeT orpaHuyennit

LieHHble 6ymaru, aonyuieHHble/He gonyLlieHHble K
Topram, BKNlOYEeHHble/He BKNOUYEeHHble B KOTUPOBa/bHble
CAUCKN

LleHHble Bymaru, AonyLweHHble U He JONYLLEHHbIE K
TOpPram, BKNHOYEHHbIE U HE BK/IOYEHHbIE B KOTUPOBAJIbHbIE
CNUCKK

MepeueHb OpUANYECKUX NL, (TPYNN IOPUANYECKUX Nl
no onpegeseHHOMY NPU3HaKY), UbM LieHHble Gymaru B
[OKYMeHTapHoi ¢opme, He aBastowmeca
3MMUCCUMOHHBIMMU, BNpaee npuobpeTtaTtb Ynpasaawowmi

HeT orpaHuyeHnit

Bugbl ueHHbIX 6ymar B AOKymeHTapHoU popme, He
ABNAIOLMECA IMUCCMOHHBIMM, KOTOPbIE BNpase
npuobpeTtaTtb Ynpasasiowmi

HeT orpaHuyeHnit

CTpyKTypa AKTMBOB, KOTOpYIO 0663aH NnoaaepuBaTh YNpaBAaiowmii B Te4eH1e CpoKa AencTeua Jlorosopa

JeHeXHble cpeacTBa Ha cYeTax U BO BKAajax B
KpeaAUTHbIX OpraHn3sayumnax

Min 0%, Max 100%

LleHHble 6ymaru UHOCTPAHHbIX dMUTEHTOB

Min 0%, Max 100%

MpoussoAaHble GUHAHCOBbIE MHCTPYMEHTbI

Min 0%, Max 100%

WHocTpaHHble GUHAHCOBbBIE UHCTPYMEHTbI, He
KBannpuuMUpoBaHHbIe B KauecTse LeHHbIX 6ymar

Min 0%, Max 100%

OrpaHMYeHUA Ha COOTHOLLEHUE MeXKAY LLeHHbIMKU
6ymaramu pasiMuHbIX IMUTEHTOB

Ynpasnswowmii Bnpase uWHBecTMpoBatb [0 100% o1
CTOMMOCTM AKTMBOB B LieHHble Bymarn ogHOro smuTeHTa.

Bugbl caenok, Kotopble Ynpasasowmii Bnpase
3aK/04aTh € NpuHaanexxawmmm KnmeHty Aktnsamum,
HaxXoAAWMMUCA B OBEPUTE/IbHOM yNpaB/IeHUN

Bce BMAbI COENOK, KoTOpble COOTBETCTBYIOT
AencTeyowemy 3aKOHO4ATeIbCTBY Poccuiickoi
depepaumm u ycnosuam [oroBopa [0BEPUTENBHOTO
yNpaB/ieHUA UeHHbIMKM Bymaramu, B TOM 4YucCae Kynasa-
npoAaka LLeHHbIx bymar, cgenku PENO v np.

OrpaHuyeHus Ha coBepLieHue Ynpasaaowmm
OTAENbHbIX BUAOB CAENOK C NPUHAgNEeXaWwmMmm Knmenrty
AKTMBaMM, HAXOAALMMMUCA B f,0BEPUTENIBHOM
ynpasneHuu

HeT orpaHuyeHuit

[loroBop LOBEPUTENBHOIO YNPaBAEHUA LeHHbIMK Bymaramu. Pesakums Ne09

cTp. 68 n3 113




B03MOXHOCTb 3aKN04eHUA YNpaBAAoLWMM CAEN0K Ha [a
TOprax opraHM3aTopa TOProB/M Ha PbIHKe LLeHHbIX 6ymar
B0O3MOKHOCTb 3aK/N04eHUA YNPaBAAOWMM CAENOK He HA | [la
TOprax opraH1M3aTopa TOProB/M Ha PbiHKe LLeHHbIX 6ymar
B0O3MOKHOCTb 3aK/NO4EHUA YNPaBASIOWMUM 6MprKeBbIX [a
CPOYHbIX KOHTPAKTOB

Bo3moOKHOCTb 3aKNt04eHUA Ynpasaaowmm [a

BHeﬁMp)KEBbIX CPOYHbIX KOHTPAKTOB

[loroBop LOBEPUTENBHOIO YNPaBAEHUA LeHHbIMK Bymaramu. Pesakums Ne09

CcTp. 69 n3 113




MpunoxkeHne Ne13-17
K [loroBopy [,0BepUTENLHOMO YNpaBaeHus
LeHHbIMK Bymaramm

ONMUCAHUE

CTaHAApTHOW MHBECTULIMOHHOWM CTpaTernmn anAa KBaanduumupoBaHHbIX UHBECTOPOB
CTPYKTypHbIe NPOAYKTbI C 3aLUTOM KanuTana

Llenb nHBECTUPOBAHUA

MonyyeHne Aoxona B Cyvae peanvsauum BbIBPaHHOrO PbIHOYHOIO CLEHAPUSA
Ans 6a30BOro akTMBa NPOU3BOAHOIO GUHAHCOBOIO MHCTPYMEHTA.

MpuHUUNbI ynpaBneHus

MHBecTMpoBaHWe B PUHAHCOBbLIE MHCTPYMEHTbI, B KOTOPbIX PasMep A0X04a U
CYMMa NoraweHus npmBaAsaHbl K 4OXOLHOCTM OAHOMO UM HECKOIbKMX
PbIHOYHbIX aKTUBOB (aKLMK, 0BAUTaLMM, BaNOTHbIE KYPCbl, NPOLLEHTHbIE CTaBKMY,
6u1pKeBble TOBAPbI, KpeauTHble pUcKM, doHAbl U gp.). OCHOBHas YacTb KanuTana
pa3smeLlyaeTcs B eBpoobauraunn. Takum obpasom, cTpaTerus sawmiiaeT
MHBECTUPOBAHHbIW KanuTan.

Mpodunb KNneHTa

CTpaTterusa opueHTMpPOBaHa Ha MHBECTOPOB, ABAAIOLWMXCA KBaANPULMPOBAHHBIMM
MHBECTOPaMU, Kenatowmx nosydaTb GUKCUPOBAHHDIN KYMOHHbIN J0X04 U
OXMAAOLWMX NONYYEHUA AOX0AA OT POCTa MHCTPYMeHTOB 6a30BOro akTMBa, a
TaKKe 3alUMTbl MHBECTUPYEMOFO KanuTaa B C/ly4ae CHUXKEHUA NHAOEKCA.

BantoTa cuerta

ponnapsl CLUA

MuHumanbHaa cymma

30 000,00 ponnapos CLUA

MHBECTUPOBAHUA
JononHutenbHoe BHeceHue MNpeaycmaTtpusaeTca
OeHeXHbIX cpeacTs B nepuop,
Aeicteua florosopa
YacTtuuHoe usbaTtue (Bbisoa) Mpenycmatpueaetca
AKTUBOB B Nnepuoj AencTBua
[orosopa
U3meHeHue cTpaTerum MNpeaycmaTtpusaetca
ynpasneHusa
MponoHrauuna [lorosopa MNpepycmatpuBaetca
Cnoco6 ynpasneHusa AKTUBHOE
WNHBECTULMNOHHDII npodunb

MNHBECTULIMOHHBIV rOpu3oHT | 4 roga

OKnaaemas AOXOAHOCTb

3% (B monnapax CLUA, rogosbix) 6e3 yyeTa Hasioros U BO3HArparkaeHun
Ynpasnatouwero (6e3 yyeta pucka gedonTa KOHTpareHTa/sMmuTeHTa)

MHBECTULUOHHAA AEKNAPALUA

CTaHAapTHOﬁ MHBECTMLI,MOHHOﬁ cTpaTeruu gna KBanMd)MU,MPOBaHHbIX UHBECToposB

CTpYKTYpHble NPOAYKTbI C 3aLMUTOMN KanuTana

O6beKTbl UHBECTUPOBAHUSA

MepeyeHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YnpasasawowemMy B foBeputesibHoe ynpasaeHne KaneHtom

LleHHble Bymaau u fleHexHble Cpedcmea, npedHa3HaYeHHbIe 018 UHBECMUPOBAHUSA 8 UeHHble bymazu.

[loroBop LOBEPUTENBHOIO YNPaBAEHUA LeHHbIMK Bymaramu. Pesakums Ne09
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MepeueHb (cocTas) AKTMBOB, KOTOpble BNpase NpuobpeTtaTb YNpasaaowmii Npy ocyLLecTBIeHUN AeATeNbHOCTU NO
ynpasaeHu1Io LeHHbIMu 6ymaramu

Buabl AKTMBOB

[eHexHble CpeacTsa Ha cyeTax M BO BKAAZ4aX B KPeAUTHbIX
opraHusaumax

LleHHble Bymary MHOCTPaHHbIX SMUTEHTOB
MpoussoaHble GMHAHCOBbIE MHCTPYMEHTDI

MHOCTpaHHble GUHAHCOBbIE MHCTPYMEHTI, HE
KBaANULMPOBaHHbIE B KAYECTBE LLEeHHbIX bymar

MepeyeHb SMUTEHTOB MAN FPYNN SMUTEHTOB, YbM
ueHHble Bymarn moryT ABnATbCA o6beKTamm
ynpasneHusa, N0 0TPac/eBOMY MU MHOMY NPU3HAKY

HeT orpaHuuyeHui

LieHHble 6ymaru, gonyuieHHble/He AonyLeHHbIe K
TOpram, BK/lOUEHHble/He BKNIOUYEHHbIe B
KOTUPOBa/bHble CNUCKKU

LleHHble Bymaru, AonyuieHHbIe U He A0MNYLLEeHHble K Topram,
BK/IIOYEHHbIE U He BK/IOYEHHbIE B KOTUPOBA/ibHbIE CMUCKU

MNepeyeHb OpUAUYECKUX AU, (rpynn LopUANYECKUX AuL,
no onpegeneHHOMY NPU3HaKy), YbM LieHHble 6ymaru B
[OKYMeEHTapHoi popme, He ABAAIOLLMECA
3MUCCUOHHDbIMU, BNpaBe npuobpertatb YnpaBaawoLwmin

HeT orpaHunyeHuni

Buabl LeHHbIX 6ymar B AOKYMeHTapHOW ¢popme, He
ABNAIOLMECA SMUCCUOHHBIMM, KOTOPbIE BNpaBe
npuobpeTtaTtb Ynpasnaowmin

HeT orpaHuyeHuni

CTpyKTypa AKTUBOB, KOTOpYIO 06:A3aH NoaaepKuBaTb YNpaBaaAowWwmii B TedeHMe CpoKa aelicteua Jlorosopa

[eHeXHble cpeacTBa Ha cYeTax U BO BKlagax B
KpeaAUuUTHbIX OpraHn3ayuax

Min 0%, Max 100%

LieHHble 6ymaru MHOCTPAHHbIX 3IMUTEHTOB

Min 0%, Max 100%

MpoussoaHble GUHAHCOBbIE UHCTPYMEHTDI

Min 0%, Max 100%

UHocTpaHHble pMHAHCOBbIE MHCTPYMEHTDI, HEe
KBannduumuposaHHble B KauecTBe LeHHbIX 6ymar

Min 0%, Max 100%

OrpaHuYeHMA Ha COOTHOLLUEHUE MeXAay LLeHHbIMU
6ymaraMM Pa3/INYHbIX IMUTEHTOB

Ynpasnsawowmii  BnNpaBe uHBecTMpoBatb Ao 100% oT
CTOMMOCTM AKTUBOB B LLEHHble Bymarn o4HOro SMUTEHTa.

Bugbl caenok, Kotopble Ynpasasowmii Bnpase
3aKno4aTh € NpuHaanexxawmmm KnmeHty AKTuBamum,
HaXoAALWMMUCA B AOBEPUTEIBHOM YNpaB/eHUn

Bce BMAbI CAENOK, KOTOPblE COOTBETCTBYIOT AENCTBYIOLLEMY
3aKoHopaTenbcTBy Poccuiickor Pepepaumm M ycnoBuam
JoroBopa  [0BEpUTENbHOrO  yNpaBieHUA  LEeHHbIMU
6ymaramu, B TOM 4uUcie Kynasa-npojarka UeHHblXx bymar,
caenkm PEMO v np.

OrpaHu4yeHunA Ha coBeplueHUe Ynpasaaowmm
OTAEeNbHbIX BUA0B CALNOK C NPUHAANEXKALMNMN

HeT orpaHuyeHui

Jorosop A0BepUTENbHOTO yNpaB/ieHUs LeHHbIMK bymaramu. Peaakuma Ne09 cTp. 71 mn3 113




KnneHTy AKTUBaMM, HaX0AALLMMMUCA B AOBEPUTENBHOM
ynpasneHuu

B0O3MOXHOCTb 3aK/04eHUA YNPaBAAIOLWMM CAE/NOK Ha
TOprax opraHM3aTopa TOProB/iu Ha PbIHKE LieHHbIX
6ymar

[a

BO3MOKHOCTb 3aK/I0UEeHUA YNPaBAAIOLWMM COENOK He
Ha Toprax opraHU3aTopa TOProB/M Ha PbIHKE LeHHbIX
6ymar

Ja

BO3MOXHOCTb 3aKN04EeHMA YNpaBAaoLWmMm GVIp)KEBbIX
CPOYHbIX KOHTPAKTOB

Ja

BO3MOXHOCTb 3aK/l0ueHNA YNPaBAAIOWUM
BHEBUPIKEBbIX CPOUHDbIX KOHTPAKTOB

Ja

[loroBop LOBEPUTENBHOIO YNPaBAEHUA LeHHbIMK Bymaramu. Pesakums Ne09
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MpunoxkeHne N213-18
K [loroBopy [,0BepUTENLHOMO YNpaBaeHus
LeHHbIMK Bymaramm

ONMUCAHUE

CTaHAApTHOM MHBECTULIMOHHOM CTpaTerum

Poccuiickmne pybnesbie ob6auraumm

Llenb nHBECTUPOBAHUA

MonyyeHne foxo4a OT PpoCTa CTOMMOCTU 061Mraumii U KYNOHHbIX BbINAAT NpK
YPOBHE pUCKa, boee HU3KOM, YEM NPU MHBECTULMAX B aKL MU,

MpuHUUNbI ynpaBneHus

CTpaTerva npeanonaraeT akTMBHOE yrpaBaeHue gropauvent noptdens, B
3aBMCMMOCTM OT KOHBIOHKTYPbI PbIHKA. BbIBOP IMUTEHTOB NPOMNCXOAUT Ha
OCHOBE KPeAaMTHOTO aHaIn3a UHAMBUAYaNbHbIX KOMMNAHWIM 1 aHaM3a COCTOAHMSA
PbIHKa.

Mpodunb KNneHTa

CTpaTerva opMeHTUpPOBaHa Ha KOHCEPBATUBHbIX MHBECTOPOB, ¥KeNatoLLMX
WMHBECTUPOBATL B PyHneBble MHCTPYMEHTbI C GUKCUPOBAHHBIM AOXOL0M U
OXMAALWMX OTHOCUTE/IbHO HU3KOW BONIATUIBHOCTU NopThens, a Takke
[OXOAHOCTU, CONOCTAaBUMOW C AEeMO3UTHBIMU CTaBKaMM KPYNHEMLLIMX POCCUIMCKUX
6aHKoB.

BantoTta cuerta

pyb6au

MuHumanbHaa cymma

3 000 000,00 pybneit

MHBECTUPOBAHUA
[lononHutenbHoe BHeceHue MNpeaycmaTtpusaeTca
OEHeXHbIX cpeacTB B nepuoa
Aeicteua florosopa
YacTtuuHoe usbaTtue (Bbisoa) MNpeaycmaTtpusaeTca
AKTUBOB B Nepuoj AencTBus
[orosopa
UsmeHeHue cTpaTerum MpenycmatpuBaeTca
ynpasneHus
MponoHrauuna [lorosopa MNpepycmatpusaetca
Cnoco6 ynpasneHusa AKTUBHOE
WNHBECTULMOHHDII Nnpodunb

MNHBECTULIMOHHBIV rOpu3oHT | 3 roaa

Oxungaemas 4OXOAHOCTb

Kntouesan ctaBka baHKa Poccum +2% (B pybasx, rofosbix) 6e3 yyeta Hanoros u
BO3HarpaxaeHus Ynpasnstowero (6es yyeTta pucKa aedonta
KOHTpareHTa/smuTeHTa)

JonycTumblii puck

0,1

OnucaHne foNyCcTUMOro puUcka

HW3KKNIA pUCK, BOSMOXKHOCTb CHUXEHUA cTOMMOCTM nopTdena ao 10% ot
nepBoHa4YanbHbIX MHBECTULMIA HA MHBECTULMOHHOM FOPU30HTE C MOMNPABKOW Ha
BBO/,bl-BbIBOAbI AKTUBOB

[loroBop LOBEPUTENBHOIO YNPaBAEHUA LeHHbIMK Bymaramu. Pesakums Ne09

MHBECTULUMOHHAA OEKNAPALMUA
CTaHQapTHOMN MHBECTULMOHHOM CTpaTerMm
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Poccuiickue pybnesbie o6auraumm

O6beKTbl UHBECTUpPOBaHUA

MepeyeHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YnpasasaowemMy B 0BepUTenbHoe ynpasaeHe KnmeHtom

LeHHble Bymaau u [eHexcHble Cpedcmaa, npedHa3HaYyeHHble 0418 UHBECMUPOBAHUA 8 UYeHHble bymaau.

MepeueHb (coctas) AKTUBOB, KOTOpble BnpaBe npuobperatb YNPaBaAaoWwmii NPU OCYLLECTBIEHMMU AeATENbHOCTU Mo
ynpas/ieHuUIo LeHHbIMK Gymaramm

Bupabi AKTMBOB

JeHexHble CpeacTBa Ha cyeTax M BO BKNa4ax B
KpeauTHbIX OpraHn3aumnax

O6nvraymm

MNepeyeHb SMUTEHTOB MUK FPYNN SMUTEHTOB, YbM LieHHble
6ymaru MoryT ABAATbCA 06beKTaMM ynpaBieHus, no
0TpacNeBoOMY MU MHOMY NPU3HAKY

HeT orpaHuueHnit

LieHHble 6ymaru, gonyuieHHble/He aonyuieHHble K
TOpram, BKAIOYEHHble/He BKJIIOUEHHbIE B KOTUPOBa/ibHble
CNUCKKN

LleHHble Bymaru, AonyweHHble U He JONYLLEHHbIE K
TOPram, BK/IOYEHHbIE U HE BK/ILOYEHHbIE B KOTUPOBA/IbHbIE
CMUCKM

MepeueHb OpMANYECKUX UL, (TPYNN I0PUANYECKUX Nl
no onpegeneHHOMY NPU3HAKY), UbM LLeHHble 6ymaru B
[OKYMeHTapHoi ¢opme, He ABastoLmeca
3MMUCCUMOHHBIMMU, BNpaee npuobpeTtaTtb Ynpasaaowmi

HeT orpaHuyeHnit

Bugbl ueHHbIX 6ymar B AOKymeHTapHoU popme, He
ABNAIOLMECA IMUCCMOHHBIMM, KOTOPbIE BNpase
npuobpeTtaTtb Ynpasasiowmi

HeT orpaHuyeHnit

CTpyKTypa AKTMBOB, KOTOPYIO 0663aH noaaepuBaTh YNpaBaaiowWmMii B Te4eHMe CPOKA AEUCTBUA HACTOALLErOo
[orosopa

JeHeXHble cpeacTBa Ha cYeTax U BO BKAajax B
KpeaAUTHbIX OpraHn3sayumnax

Min 0%, Max 100%

O6aurauum

Min 0%, Max 100%

OrpaHu4YeHMA Ha COOTHOLLUEHUE MeXAay LLeHHbIMU
6ymaraMM Pa3INYHbIX SMUTEHTOB

Ynpasnawowmi Bnpase uHBecTupoBatb go 100% o1
CTOMMOCTM AKTWMBOB B LLeHHble Bymarn oHOro SMUTEHTa.

Buabl caenok, Kotopble Ynpasnaiowmii Bnpase
3aKNo4aTh € NpuHagnexxawmumm KnneHty AKTuBamm,
HaXo4ALWMMUCA B AOBEPUTENLHOM YNPAB/IEHUN

Bce BUAbI CLENOK, KoTopble COOTBETCTBYIOT
aencreytowemy 3aKOHOAATENbCTBY Poccuiickomn
depepaumm u ycnosuam J[loroBopa [O0OBEPUTENIBHOMO
yNpaBNeHUsa LeHHbIMM Bymaramu, B TOM 4UC/Ie Kynna-
npoAaxa ueHHbIx bymar, caenku PENO u np.

OrpaHuuYeHuUA Ha coBeplueHne YNpasaaowmm
OTAENbHbIX BUAO0B CAENOK C NPpUHaanexawmmm Knnenty
AKTMBaMM, HAXOAALWMMUCA B f0BEPUTE/IBHOM
ynpasneHuu

HeT orpaHuuyeHnit

[loroBop LOBEPUTENBHOIO YNPaBAEHUA LeHHbIMK Bymaramu. Pesakums Ne09
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B03MOXHOCTb 3aKN04eHUA YNpaBAAoLWMM CAEN0K Ha [a
TOprax opraHM3aTopa TOProB/M Ha PbIHKe LLeHHbIX 6ymar
B0O3MOKHOCTb 3aK/N04eHUA YNPaBAAOWMM CAENOK He HA | [la
TOprax opraHvM3aTopa TOProB/iM Ha PbIHKe LLeHHbIX 6ymar
B0O3MOKHOCTb 3aK/N0UEeHUA YNPpaBaaIoWmum 6upKeBbIX Het
CPOYHbIX KOHTPAKTOB

Bo3moOKHOCTb 3aKNt04eHUA Ynpasaaowmm Het

BHeﬁMp)KEBbIX CPOYHbIX KOHTPAKTOB

[loroBop LOBEPUTENBHOIO YNPaBAEHUA LeHHbIMK Bymaramu. Pesakums Ne09
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MpunoxkeHne Ne13-19
K [loroBopy [,0BepUTENLHOMO YNpaBaeHus
LeHHbIMK Bymaramm

ONMUCAHUE

CTaHAapTHOW MHBECTULIMOHHOM CTpaTerMm anAa KBaanduumMpoBaHHbIX MUHBECTOPOB

EBpoobaurauyum

Llenb nHBECTUPOBAHUA

MonyyeHne KYNOHHOro A0X04a U PoCTa CTOMMOCTM 06aMraunin Nnpu yposHe
pucka, 6onee HU3KOM, YEM NPU MHBECTULMAX B aKL UK.

MpuHUMNbI ynpaBneHus

CTpaterusa npeanosiaraeT akTUBHOE ynpaB/ieHne nopTdenem c KOHUEHTpaumen
Ha IMKBUAHbIX BbIMYCKax €BP006aMraunin. B 3aBUCMMOCTU OT KOHBIOHKTYPbI
pbIHKa YyNpaBAAOLLNA AeNaeT akLeHT IMH0 Ha NepBUYHbIX PasMeLLeHnsx, 1Mbo
Ha NOWCKE UHTEPECHbIX BO3MOXHOCTEN Ha BTOPUYHOM PbIHKE. YnpasaeHue
Atopaumnelt TakXKe O4MH M3 NOAXOA0B K yrpasaeHuto nopTdenem npu
COOTBETCTBYIOLLEN KOHBIOHKTYpPE pPblHKA. OCHOBHbIM NOAXOAOM ABAAETCA
TILATENbHbIA aHANNU3 KPeAUTHOrOo KayecTBa sMUTEHTa. [loxogHOCTb MO nopTdento
bopmupyeTca U3 KYNOHHOTO f0X0A4a (onpesenseTca SMUTEHTOM U ABAAETCA
NOCTOAHHOM coCTaBaALWen pocTa noptdensn) u pesynbTata USMEHEHUSA LEeHbI
(3aBUCKT OT cMTyaLMKM Ha PbIHKE B LLesIoMm).

Mpodunb KNueHta

CtpaTterva opMeHTUpPOBaHa Ha KOHCEPBATUBHbLIX MHBECTOPOB, ABAAIOLLMUXCA
KBaNNPULMPOBAHHBIMM MHBECTOPAMM, KeNaloWMX MHBECTMPOBATL CPEACTBA B
MHCTPYMEHTbI, HOMUHWPOBAHHbIE B UHOCTPAHHOM Ba/OTe, OXKMUAAIOLLMX HU3KOW
BOIATUNLHOCTU NOPTHENA, U CTPEMALLMXCA K NOYYEHUIO CTabuNbHOro Aoxoaa.

Bantorta cuerta

ponnapsl CLLUA

MuHumanbHaa cymma

250 000,00 gonnapos CLUA

WHBECTUPOBaHUA
JononHutenbHoe BHeceHUe MNpeaycmaTtpusaeTca
OEHEXHbIX CPeacTB B Nepuog,
peiicteua floroBopa
YacTtuuHoe usbaTtue (Bbisoa) MNpeaycmaTtpusaetca
AKTMBOB B nepuoa AeicTeua
[dorosopa
U3meHeHue cTpaTerum MNpeaycmaTtpusaeTca
ynpasneHusa
MponoHrauusa forosopa MpeaycmaTtpusaeTtca
Cnocob ynpasneHus AKTUBHOE
MHBECTULMOHHBIN Nnpodunb

MHBECTULMOHHbIN ropn3oHT | 3 roga

Ounaaemas AOXOAHOCTb

CraBka ®epepanbHoit pesepsHoi cuctembl CLUA +3% (B monnapax CLUA,
rofoBbix) 6€3 yyeTa Ha/fI0roB W Bo3HarpaxkaeHus Ynpasnsatowero (6e3 yueta
pucKa gedonTa KOHTpareHTa/aMUTeHTa)

MHBECTULMUOHHAA OEKNAPALMA

CTaHAapTHOﬁ MHBECTMLI,MOHHOﬁ cTpaTternm ana KBa.ﬂMd)MLIMpOBaHHbIX UHBECTopoB

[loroBop LOBEPUTENBHOIO YNPaBAEHUA LeHHbIMK Bymaramu. Pesakums Ne09
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O6beKTbI UHBECTUpPOBaHUA

MepeyeHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YnpasasaowemMy B 40BepUTesibHOE ynpasaeHue KaneHtom

LleHHble Bymazu u [leHexHbie Cpedcmasa, npedHa3Ha4YeHHble 0714 UHBeCMuUpos8aHusA 8 LleHHble Bymaau.

MepeueHb (cocTaB) AKTMBOB, KOTOpbie BNpaBe NpuobpeTaTb YNpaBAAiowmii Npy oCyLLECTBNIEHUU [eATENbHOCTU NO
ynpaBaeHuIo LeHHbIMu 6ymaramu

Bupgbi AKTMBOB

[eHexxHble CpeacTsBa Ha cyeTax M BO BKNAAAX B KPeAUTHbIX
opraHn3aumax

O6nurauum

LleHHble Bymary MHOCTPaHHbIX 9MUTEHTOB

MepeyeHb SMUTEHTOB MAN FPYNN SMUTEHTOB, UYbM
ueHHble Bymarn moryT aBnATbcA o6beKTamu
ynpaseneHus, No 0TPac/sieBOMYy AU UHOMY
NpU3HaKy

HeT orpaHuyeHuni

LieHHble 6ymaru, gonyuieHHble/He gonyleHHble
K TOpram, BKAtOUeHHble/He BK/IOYEHHbIE B
KOTUPOBaJ/ibHble CIUCKKU

LeHHble Bymarm, agonyuleHHble U He AoNyuleHHbIe K Topram,
BK/IOYEHHbIE N HE BK/IOYEHHbIE B KOTUPOBA/IbHbI€ CMTNUCKA

MNepeyeHb lopuguyeckux nuy, (rpynn
OPUAMYECKUX UL, NO onpeaeneHHoOMY
NpuU3HaKy), Ybu LeHHble 6ymaru B
AOKYMeHTapHoi ¢opme, He aBastomeca
3MMCCUMOHHBbIMMU, BNpase npuobpeTtaTtb
Ynpasnawowuin

HeT orpaHuyeHuni

Bugbl LeHHbIX 6ymar B AOKYyMeHTapHO popme,
He ABNAILWMNECA IMUCCUOHHBIMU, KOTOPbIE
Bnpase npuobpeTtatb Ynpasnawwmia

HeT orpaHuyeHuni

CTpyKTypa AKTMBOB, KOTOpYIO 0653aH noaaepuBaTh YNpaBaaiowmii B Te4eHMe CpoKa aencreua Jlorosopa

JeHeXHble cpeacTBa Ha cYeTax U BO BKNagax B
KpeaAUTHbIX OpraHn3ayumnax

Min 0%, Max 100%

O6aurauum

Min 0%, Max 100%

LleHHble 6ymaru UHOCTPAHHbIX dMUTEHTOB

Min 0%, Max 100%

OrpaHUYeHUA Ha COOTHOLLUEHUE MeXKAayY
LeHHbIMK 6ymaramm pas/IMiHbIX SMUTEHTOB

Ynpasnsowmii BnpaBe MHBecTMpoBaTb Ao 100% oT cToMmocTu
AKTMBOB B LieHHble 6ymarn o4HOro SMUTEHTA.

Bugbl caenok, Kotopble Ynpasasowmii Bnpase
3aK/l04aTh € NpuHaanexawmmm KnueHnry
AKTMBaMU, HAXOAALWMMUCA B AOBEPUTE/ILHOM
ynpasneHum

Bce BuAabl cAENOK, KOTOpble COOTBETCTBYIOT [AeNCTBYOWEMY
3aKoHoaaTenbCcTBy Poccuiickoit ®epepauunn n ycnosusam [lorosopa
[0BEPUTENBbHOMO YNpaBAeHUA LEeHHbIMM Bymaramu, B TOM uucne
KYNAs-npoAaaxa LeHHbIx 6ymar, cgenku PEMNO u np.

Jorosop A0BepUTENbHOTO yNpaB/ieHUs LeHHbIMK bymaramu. Peaakuma Ne09 cTp. 77 n3 113




OrpaHu4eHu1A Ha coBepLueHUe YNPasaawwmm
oTAeNIbHbIX BUAOB CAENOK C NPpUHagnexxawmmm
KnuneHty AKTMBamu, HaxogAawMMUCA B
[0BepUTeNIbHOM ynpasaeHuu

HeT orpaHuyeHui

BO3MOXHOCTb 3aK/04EeHUA YNPaBAAIOLWMUM
CAEeNOK Ha TOprax opraHM3aTopa TOProBau Ha
PbIHKe UeHHbIX 6ymar

Ja

BO3MOXHOCTb 3aK/al0ueHNA YNPaBAAIOWUM
CAEeNOK He Ha Toprax opraHM3aTopa TOProB/n Ha
PbIHKe UeHHbIX 6ymar

Ja

BO3MOXHOCTb 3aK/0ueHUA YNPaBAAIOWUM
61pPKeBbIX CPOUHBIX KOHTPAKTOB

Het

BO3MOXKHOCTb 3aKN04eHMA YNpaBAAaoLWmMm
BHeﬁMp)KEBbIX CPOYHbIX KOHTPAKTOB

Het

[loroBop LOBEPUTENBHOIO YNPaBAEHUA LeHHbIMK Bymaramu. Pesakums Ne09

cTp. 78 n3 113




MpunoxkeHne N213-20
K [loroBopy [,0BepUTENLHOMO YNpaBaeHus
LeHHbIMK Bymaramm

ONMUCAHUE

CTaHAapTHOM MHBECTULIMOHHOWM CTpaTernm anAa KBaamdpuumupoBaHHbIX UHBECTOPOB

Espona

Llenb nHBECTUPOBAHUA

MonyyeHune Aoxona B pesy/ibTaTe MHBECTMPOBAHUA B MHCTPYMEHTbI Y3KOro
reorpaduyeckoro cermeHTa GOHLOBOrO pbiHKa Ha CPOK bosiee roaa c yyeTom
BbICOKOW TO/IEPAHTHOCTU K PUCKY.

MpuHUMNbI ynpaBneHus

CTpaterua npeanosiaraeT akTMBHOE ynpasnieHue. YNpasaatowmn cneayer 3a
pacTywum TpeHaom $OHAOBOTO PbiHKA OTAE/IbHOM CTPaHbl/cekTopa
€BPOnencKoro permoHa Mbo oTAeNbHOM aKLUKN eBPONENCKOrO PernoHa.
MpeaycmatpuBaeTcs BKAOYEHWE B NopTdenb cneumannsmposaHHoro ETF nam
OoTAEeNbHOM akuum Becom A0 35% oT 0bLeit CTOMMOCTM aKTUBOB.

Mpodunb KNneHTa

CTpaTterusa opueHTMpPOBaHa Ha MHBECTOPOB, ABAAIOLWMXCA KBaANPULMPOBAHHBIMM
MHBECTOPaMMU, CYMEPEHHOM TONIEPAHTHOCTBIO K PUCKY, KeNatowmx
WMHBECTUPOBATb CPEACTBA B aKTUBbI €BPOMENCKUX CTPAH Ha AOTOCPOYHbIN
nepuoga,

BantoTa cuerta

ponnapsl CLUA

MuHumanbHaa cymma

100 000,00 gonnapos CLLUA

MHBECTUPOBAHUA
[ononHutenbHoe BHeceHue MNpeaycmaTtpusaeTca
OEHeXHbIX cpeacTB B nepuoa
Aeicteua florosopa
YacTtuuHoe usbaTtue (Bbisoa) MNpeaycmaTtpusaeTca
AKTUBOB B Nnepuoj AencTBua
[orosopa
U3meHeHue cTpaTerum MpenycmatpuBaetca
ynpasneHus
MponoHrauuna [lorosopa MNpepycmatpuBaetca
Cnoco6 ynpasneHusa AKTUBHOE
WNHBECTULMNOHHDII npodunb

MNHBECTULIMOHHBIV ropu3oHT | 3 roga

OKnaaemas AOXOAHOCTb

CraBka ®egnepanbHoi pesepsHoi cuctembl CLUA +3% (B gonnapax CLUA,
rogoBbix) 6€3 yyeTa HaNOroB M BO3HArpaxkaeHus Ynpasnstowero (6es yueta
pucKka gedonTa KOHTpareHTa/aMuUTeHTa)

MHBECTULUOHHAA AEKNAPALUA

CTaHpapTHO MHBECTULIMOHHOM CTpaTerm A KBaimpuumpoBaHHbIX MUHBECTOPOB

EBpona

O6beKTbl UHBECTUPOBAHUSA

MepeyeHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YnpasasawwwemMy B f0BepuTesibHoe ynpasaeHne KaneHtom

[loroBop LOBEPUTENBHOIO YNPaBAEHUA LeHHbIMK Bymaramu. Pesakums Ne09

cTp. 79 mn3 113




LleHHble Bymazu u [eHexHbie Cpedcmea, npedHa3Ha4YeHHble 0715 UHBeCmuposaHus 8 LleHHbie Bymazu.

MepeueHb (cocTaB) AKTMBOB, KOTOpble BNpase NpuobpeTtaTb YNpasaAowWwmMid Npy oCyLLEeCcTBIeHUN A4eATEeNbHOCTU NO

ynpaBaeHuIo LeHHbIMu 6ymaramu

Bupabl AKTMBOB

JeHexxHble CpeacTBa Ha cyeTax M BO BKNa4axX B KpeAUTHbIX
OpraHusaumax.

LleHHble Bymarm MHOCTPaHHbIX SMUTEHTOB.

MNepeyeHb SMUTEHTOB MAM FPyNn
3MUTEHTOB, YbM LieHHble 6ymaru moryT
ABNATbCA 06bEKTamMmu ynpasaeHus, no
oTpacneBomMy UaN MHOMY NPU3HAKY

HeT orpaHuueHnit

LieHHble 6ymaru, gonyuieHHble/He
ponyuieHHbIe K Topram, BKAOUYeHHble/He
BK/IIOUYEHHbIE B KOTUPOBa/bHbIE CIUCKU

LleHHble Bymaru, gonyleHHble U He AONYyLWeHHble K Topram,
BKJ/IIOYEHHbIE U He BK/IOYEHHbIe B KOTMPOBa/IbHbIe CMUCKU

MNepeyeHb opuguyeckux auy, (rpynn
IOPUANYECKUX UL, NO onpeaeneHHoOMY
NpuU3HaKy), Ybu LeHHble 6ymaru B
[OKYMEHTapHoOi popme, He ABAAIOLLMECA
3MUCCUOHHbIMU, BNpaBe npuobpertatb
Ynpasnawwmn

HeT orpaHnyeHuni

BuaAbl LeHHbIX Bymar B 4OKYMEHTapHOM
dopme, He aBasOLWMECA IMUCCUOHHBIMM,
KoTopble BNpase npuobpeTtatb
Ynpasnawwmin

HeT orpaHnyeHuni

CTpyKTypa AKTUBOB, KOTOpYIO 06:3aH NnoaaeprKuBaTb YNPaBaAlowWmMii B TeUeHMe CPOKa AeCTBUA HACTOALLEro

Aorosopa

[leHexKHble cpeacTBa Ha cueTax U Bo
BK/1aAaX B KpeAUTHbIX OpraHusaumnax

Min 0%, Max 100%

LleHHble 6ymaru UHOCTPAHHbIX dMUTEHTOB

Min 0%, Max 100%

OrpaHM4YeHUA Ha COOTHOLLEHUE MeXAY
LeHHbIMU Bymaramu pasIMYHbIX SMUTEHTOB

Ynpasnstowmii snpase nHeectuposaTb A0 100% oT cTommocTn AKTMBOB
B LLeHHble Bymarm o4HOro sM1TeHTa.

Bugbl caenokK, Kotopble Ynpasastowmii
BNpase 3aKAlo4aTb C NpUHaANEXalwmumm
KnuneHty AKTUBamMmu, HaXo4AWMMMUCA B
[oBepUTeNbHOM ynpaBaeHUn

Bce BMAbl COENOK, KOTOpble COOTBETCTBYIOT  AEWCTBYHOLLEMY
3aKoHozaTenbcTBy Poccuitickon Pepepauun u ycnosuam [orosopa
[0BEPUTE/IbHOIO YNpPaBAeHUA LieHHbIMU Bymaramu, B TOM YMcae Kynna-
npoAaxa ueHHbIx bymar, caenku PENO u np.

OrpaHUuYeHuUA Ha coBepLueHne
YnpaBaaowmm otaebHbIX BUAOB CAENOK C
npuHagnexawmmm KnneHty AKTusamu,

HeT orpaHuuyeHnit

Jorosop A0BepUTENbHOTO yNpaB/ieHUs LeHHbIMK bymaramu. Peaakuma Ne09 cTp. 80 m3 113




HaxXo4ALWMMMUCA B AOBEPUTENILHOM
ynpasneHuu

B0O3MOXKHOCTb 3aKN04eHNA YNpaBaaoLWwmm
CAENOK Ha Toprax opraHn3atopa TOprosnu
Ha PblHKEe LEeHHbIX 6ymar

[a

BO3MOXHOCTb 3aK/l0ueHNA YNPaBAAIOWUM
CAENOK He Ha Toprax opraHu3aTopa
TOProBAM Ha pbiHKe L,eHHbIX bymar

[a

BO3MOXHOCTb 3aKN04EeHMA YNpaBAaoLWmMm
6Mp)KEBbIX CPOYHbIX KOHTPAKTOB

Het

BO3MOXHOCTb 3aK/l0ueHNA YNPaBAAIOWUM
BHEBUPIKEBbIX CPOUHDbIX KOHTPAKTOB

Het

[loroBop LOBEPUTENBHOIO YNPaBAEHUA LeHHbIMK Bymaramu. Pesakums Ne09

cTp. 81 m3 113




MpunoxkeHne Ne13-21
K [loroBopy [,0BepUTENLHOMO YNpaBaeHus
LeHHbIMK Bymaramm

ONMUCAHUE

CTaHAApTHOM MHBECTULIMOHHOM CTpaTerum

AKuum 70/40

Llenb nHBECTUPOBAHUA

MonyyeHne goxoaa Npu pocTe PbiHKA aKLMiA C BO3MOXHOCTbIO OrpaHnMYeHmn
ybbITKOB B C/ly4ae HeraTMBHOrO Pa3BUTUA COBBITUIA.

MpuHUUNbI ynpaBneHus

MNHBeCTMpPOBaHME B aKLMMN POCCUICKMX IMUTEHTOB oT 0% A0 100% aKTnBOB
noptdens (po 85-100% - «ronybble pULKM», 40 15% — aKLMM «BTOPOTrO
3LeN0Ha»), B Npon3BoaHble GUHAHCOBbIE MHCTPYMEHTHI (80 30% oT nopTtdens,
TONbKO ANMHHAA No3uuma). Jlonsa geHeXHbIX CPeACTB MOXKET J0CTUraTb B
oTAeNbHble nepunoapbl 75% OT aKTMBOB.

Mpodunb KNneHTa

CTpaTerna opMeHTMpPOBaHA Ha MHBECTOPOB, OXUOAMOLLMX BbICOKYIO
BOJIaTUNbHOCTb PbIHKA U CTPEMALLUXCA OFPaAHUYNUTD y6bITKl/I B Cnhy4vae
HEraTMBHOro pPa3BuUTUA CO6bITUIA, HO B TOXE Bpemsa He XKenakuwnx nponyCctnuTb
Ha4dyano d)OpMVIpOBaHVIﬂ NnoBbIWATE/IbHOIO TpEeHAA.

BantoTta cuerta

pyb6au

MuHumanbHaa cymma

3 000 000,00 pybneit

MHBECTUPOBAHUA
[lononHutenbHoe BHeceHue MNpeaycmaTtpusaeTca
OEHeXHbIX cpeacTB B nepuoa
Aeicteua florosopa
YacTtuuHoe usbaTtue (Bbisoa) MNpeaycmaTtpusaeTca
AKTUBOB B Nepuoj AencTBus
[orosopa
UsmeHeHue cTpaTerum MpenycmatpuBaeTca
ynpasneHus
MponoHrauuna [lorosopa MNpepycmatpuBaetca
Cnoco6 ynpasneHusa AKTUBHOE
WNHBECTULMOHHDII Nnpodunb

MNHBECTULIMOHHBIV rOpu3oHT | 3 roaa

Oxungaemas 4OXOAHOCTb

Kntouesan ctaBka baHka Poccun +4% (B pybasx, roaosbix) 6e3 yyeta Hanoros u
BO3HarpaxaeHus Ynpasnsatouwero (6e3 yyeta pucka gedonta
KOHTpareHTa/smuTeHTa)

JonycTumblii puck

0,3

OnucaHne foNyCcTUMOro puUcka

YMmepeHHbI pUCK, BOSMOXKHOCTb CHUXEHUA cToumocTu noptdena oo 30% ot
nepBoHa4YaAbHbIX MHBECTULMIA HA MHBECTULMOHHOM FOPU30OHTE C NONPABKOM Ha
BBO/,bl-BbIBOAbI AKTUBOB

[loroBop LOBEPUTENBHOIO YNPaBAEHUA LeHHbIMK Bymaramu. Pesakums Ne09

MHBECTULUOHHAA AEKNAPALUA

CTaHpapTHOM MHBECTULMOHHOM CTpaTerum

Akuumn 70/40

cTp. 82 n3 113



O6beKTbI UHBECTUpOBaHUA

MepeueHb AKTUBOB, KOTOpble MOryT 6bITb NepeaaHbl Ynpasasawemy B 4oBeputenbHoe ynpasaeHne KnmeHtom

LleHHble Bymazu u [eHexcHblie Cpedcmead, npedHa3Ha4YeHHble 0715 UHBecmuposaHus 8 LleHHoie bymaau.

MepeueHb (cocTaB) AKTUBOB, KOTOpble BnpaBe NpuobpeTtaTtb YNpaBasAowWwmMii Npy ocyLLecTBIeHUN A4eATeNbHOCTU NO
YyNpaB/ieHUI0 LLeHHbIMKU Bymaramum

Bupabi AKTMBOB

JeHekHble CpeacTBa Ha cHeTax M BO BKIAAAX B KPeAUTHbIX
opraHusaumax

AKuunmn

MNepeyeHb IMUTEHTOB MK FPYNN SMUTEHTOB, YbU
ueHHble 6ymarn moryT AaBnATbCA 06beKTamu
ynpaseneHus, No 0TPac/sieBOMYy UAU UHOMY
NpU3HaKy

HeT orpaHuuyeHui

LieHHble 6ymaru, gonyuieHHble/He gonyleHHble
K TOpram, BK/IloYeHHble/He BK/OUYEeHHble B
KOTUPOBa/ibHbIe CIUCKU

LeHHble Bymarm, aonyuleHHble n He AoNyuweHHbIe K Topram,
BK/IOYEHHbIE N HE BK/TOYEHHbIE B KOTUPOBA/ibHbl€ CMUCKU

MepeyeHb OpUAUYECKUX nL, (rpynn
IOPUAUYECKUX 1L, N0 onpeaesieHHOMY
NpU3HaKy), Ybu LeHHble 6ymaru B
AOKYMeHTapHoi ¢opme, He aBastomeca
3MUCCUOHHDbIMU, BNpaBe npuobpertatb
Ynpasnawwumin

HeT orpaHuyeHuni

Buabl LeHHbIX 6ymar B AOKYMeHTapHoU ¢dopme,
He ABNAIOLWMECA IMUCCUOHHBIMU, KOTOpPbIE
Bnpase npuobpeTtatb Ynpasnawowmit

HeT orpaHunyeHuni

CTpyKTypa AKTUMBOB, KOTOPYIO 06A3aH NnoAaep>KUBaTb YNPaBaaoLWMii B TeUeHMUE CPOKa AeACTBUA HACTOALLEro

Aorosopa

[eHeXHble cpeacTBa Ha cYeTax U BO BKlagax B
KpeAUuUTHbIX OpraHn3aymuax

Min 0%, Max 100%

AKuum

Min 0%, Max 100%

OrpaHM4YeHUA Ha COOTHOLLEHUE MeXAY
LeHHbIMK Bymaramm passiMyHbIX SMUTEHTOB

Ynpasnsowmii Bnpase MHBecTUpoBaTb Ao 100% oT ctommocTu
AKTMBOB B LieHHble ByMarn o4HOro sMUTeHTa.

Bugbl caenok, Kotopble Ynpasasowmii Bnpase
3aK/l04aTh € NpuHagnexawmmm KnmeHry
AKTMBaMU, HAXOAALWMMUCA B AOBEPUTE/ILHOM
ynpasneHum

Bce BMAblI CAENOK, KOTOpble COOTBETCTBYIOT AEUCTBYOLWEMY
3aKoHodaTenbCTBy  Poccuiickolt  ®depepaummn M yCAOBUAM
[orosopa f0BepUTENIbHOFO yNpaBaeHUA LeHHbIMU Bymaramu, B
TOM Ync/ie Kynaa-npoaaxa LeHHbIx bymar, caenku PENO u np.

[loroBop LOBEPUTENBHOIO YNPaBAEHUA LeHHbIMK Bymaramu. Pesakums Ne09

cTp. 83 mn3 113




OrpaHu4eHu1A Ha coBepLueHUe YNPasaawwmm
oTAeNIbHbIX BUAOB CAENOK C NPpUHagnexxawmmm
KnuneHty AKTMBamu, HaxogAawMMUCA B
[0BepUTeNIbHOM ynpasaeHuu

HeT orpaHuyeHui

BO3MOXHOCTb 3aK/04EeHUA YNPaBAAIOLWMUM
CAEeNOK Ha TOprax opraHM3aTopa TOProBau Ha
PbIHKe UeHHbIX 6ymar

Ja

BO3MOXHOCTb 3aK/al0ueHNA YNPaBAAIOWUM
CAEeNOK He Ha Toprax opraHM3aTopa TOProB/n Ha
PbIHKe UeHHbIX 6ymar

Ja

BO3MOXHOCTb 3aK/al0ueHNA YNPaBAAIOWUM
61pPKeBbIX CPOUHBIX KOHTPAKTOB

Het

BO3MOXKHOCTb 3aKN04eHMA YNpaBAAaoLWmMm
BHeﬁMp)KEBbIX CPOYHbIX KOHTPAKTOB

Het

[loroBop LOBEPUTENBHOIO YNPaBAEHUA LeHHbIMK Bymaramu. Pesakums Ne09
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MpunoxkeHne Ne13-22
K [loroBopy [,0BepUTENLHOMO YNpaBaeHus
LeHHbIMK Bymaramm

ONMUCAHUE

CTaHAApTHOM MHBECTULIMOHHOM CTpaTerum

Long/Short

Llenb nHBECTUPOBAHUA

MonyyeHne A0x04a, NPEBbILLAIOLLETO PE3YbTaTUBHOCTb MHAEKCOB, B pe3y/bTaTte
AKTMBHOTO ynpaB/eHus noptdenem.

MpuHUUNbI ynpaBneHus

CrpaTerna npegycmatpmsaeT nHeectnposaHme 0o 150% ot cToumoCTM aKTMBOB
noptdens B KOPOTKME No3numm (no aepmueatneam) n 4o 150% crommocTn
aKTMBOB B AJ/IMHHbIE NO3MLMM (N0 AepuBaTUBAM) B 3aBUCUMOCTM OT
KOHBIOHKTYPbI PbIHKA MO OLEHKEe yNpaBaAtoLLero.

Mpodunb KNneHTa

CTpaTerna opMeHTMpPOBaHA Ha MHBECTOPOB C OYEHb BbICOKOM TONEPaAHTHOCTbIO K
PUCKY, OXXNOAOUWNX aKTUBHOTIO ynpasseHnA I'IOpTd)e}'IEM Aana nonyyvyeHua
¢MHaHCOBOI'O pe3ynbraTta, NpesblilWakoWero pesyabTtatTuBHOCTb MHAEKCOB.

Bantorta cuerta

pyb6au

MuHumanbHaa cymma

3 000 000,00 pybneit

WHBECTUPOBaHUA
JononHutenbHoe BHeceHUe MNpeaycmaTtpusaeTca
OEHEXHbIX CPeacTB B Nepuog,
peiicteua floroBopa
YacTtuuHoe usbsaTtue (Bbisoa) MNpeaycmaTtpusaetca
AKTUBOB B Nnepuoj AencTBua
[orosopa
U3meHeHue cTpaTerum MNpeaycmaTtpusaeTca
ynpasneHusa
MponoHrauusa forosopa MNpeaycmaTtpusaeTtca
Cnocob ynpasneHus AKTUBHOE
MHBECTULMOHHBIN Nnpodunb

MHBECTULMOHHbIN ropn3oHT | 3 roga

Oxungaemas 4OXOAHOCTb

Kntouesan ctaBka baHka Poccun +7% (B py6asx, ronosbix) 6e3 yueTta Haioros v
BO3HarpaxaeHus Ynpasnsiowero (6e3 yyeta pucka gedonta
KOHTpareHTa/smuTeHTa)

Jonyctmblit puck

1

Onuncanwne A0NyCTUMOro puUcka

OueHb BbICOKUIA PUCK, BO3MOXHOCTb CHUMKEHMA CTOMMOCTU noptdens ao 100%
OT NepBOHAYaIbHbIX MHBECTULMI HA UHBECTULMOHHOM FrOPU30HTE C MOMNPaBKOW
Ha BBO/bI-BbIBOAbI aKTUBOB

MHBECTULUOHHAA AEKNAPALUA

CTaH[apTHO MHBECTULMOHHOMW cTpaTerum

Long/Short

O6beKTbl UHBECTUpOBaHUA

Jorosop A0BepUTENbHOTO yNpaB/ieHUs LeHHbIMK bymaramu. Peaakuma Ne09 cTp. 85mn3 113




MepeyeHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YNpaBaawowemMy B 0BeputesbHoe ynpasaeHne KnmeHtom

LleHHble Bymazu u JeHexcHble Cpedcmea, npedHa3Ha4YeHHble 018 UH8ecmuposaHus 8 LjeHHble bymaau.

MepeueHb (coctas) AKTUBOB, KOTOpPbIE BnipaBe npuobpetatb YNpaBaaoWMii NPU OCYLLECTBIEHUN AeATEIbHOCTU No
ynpas/ieHuUIo LeHHbIMK Bymaramm

Buabl AKTMBOB

JeHexxHble CpeacTBa Ha cyeTax M BO BKNALAX B KPeAUTHbIX
OopraHn3aumnAax

AKLMN
O6auraymm

MpounssoaHble GUHAHCOBbIE MHCTPYMEHTbI

MNepeyeHb 3IMUTEHTOB AU FPYNN SMUTEHTOB, YbM
LeHHble 6ymaru moryT aBAATbCA 06beKTamum
ynpasneHus, No 0TPacieBoOMy UAU UHOMY NPU3HAKY

HeT orpaHuyeHuni

LieHHble 6ymaru, gonyweHHble/He gonyleHHble K
TOpram, BK/OUEHHble/He BKNIOUYEHHbIe B
KOTUPOBa/bHble CMUCKKU

LieHHble Bymaru, AonyLiLeHHbIe U He AONYLLEHHbIE K TOPram,
BK/NOYEHHbIE U He BK/IIOYEHHbIE B KOTUPOBA/IbHbIE CMUCKM

MNepeyeHb opuagMUecKkux auy, (rpynn topuandeckmx
vy No onpeaeneHHOMY NPU3HAKY), YbM LleHHble
6ymaru B fOKymeHTapHOU ¢popme, He ABAsIoOWMecs
3MUCCUOHHDbIMU, BNpaBe npuobpeTtatb Ynpasaatowui

HeT orpaHuyeHuni

Buabl LeHHbIX 6ymar B AOKYMeHTapHOW ¢popme, He
ABNAIOLMECA SMUCCUOHHBIMM, KOTOPbIE BNpase
npuobpeTtaTtb Ynpasnsowmin

HeT orpaHuyeHuni

CTpyKTypa AKTUBOB, KOTOpYIO 06:A3aH NoaaepKuBaTb YNpaBaaAowWwmii B TedeHMe CpoKa aelicteua Jlorosopa

[eHeXHble cpeacTBa Ha cYeTax U BO BKlagax B
KpeAUuUTHbIX OpraHn3aymax

Min 0%, Max 100%

AKuumn

Min 0%, Max 100%

O6nurauumn

Min 0%, Max 100%

MpoussoaHble GUHAHCOBbIE MHCTPYMEHTbI

Min 0%, Max 200%

OrpaHUYeHUA Ha COOTHOLUEHUE MeXKAY LLeHHbIMU
6ymaramu pasnnMyHbIX SMUTEHTOB

Ynpasnsowmii Bnpase MHBecTMpoBaTb 40 100% oT cTouMocTu
AKTVBOB B LLeHHble ByMarn o4HOro sMmUTeHTa.

Bugbl caenok, Kotopble Ynpasasowmii Bnpase
3aKao4aTh € NpuHaanexxawmmm KnmeHty AKTuBamum,
HaXoAALWMMUCA B OBEPUTEIBHOM YNpaB/eHUn

Bce BUAbI CAENOK, KOTOpble COOTBETCTBYHOT AEWUCTBYHOLLEMY
3aKoHogaTtenbcTBy Poccuiickon depepaumm u ycnosuam
[Jorosopa foBepuUTENLHOMO YNPaBAEHUSA LLeHHbIMWU Bymaramu,

[loroBop LOBEPUTENBHOIO YNPaBAEHUA LeHHbIMK Bymaramu. Pesakums Ne09
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B TOM YMC/ie Kynaa-npogaka ueHHbix 6ymar, caenkm PEMNO un

np.

OrpaHu4eHu1A Ha coBepLueHUe YNpPasaaowmm
oTAeNIbHbIX BUAOB CAENOK C NpUHagaexawmmm
KnuneHty AKTMBamu, HaxogAaLWwMMKUCA B
[0BepUTeNIbHOM ynpasaeHuun

HeT orpaHuueHnit

B03MOXHOCTb 3aK/04EeHUA YNPaBAAIOLWMM CAE/NOK Ha
TOprax opraHM3aTopa TOProB/iu Ha PbIHKE LieHHbIX
6ymar

[a

B0O3MOXXHOCTb 3aK/loueHUA YNPABAAIOLWMM CAENOK He
Ha TOprax opraHM3aTopa TOProBaAU Ha PbIHKE LLeHHbIX
6ymar

[a

BO3MOXHOCTb 3aK/l0ueHUA YNPaBAAIOWUM
61pPKeBbIX CPOUHBIX KOHTPAKTOB

[a

BO3MOXHOCTb 3aKN04eHMA YNpaBaaowmm
BHeGMp)KEBbIX CPOYHbIX KOHTPAKTOB

[a

[loroBop LOBEPUTENBHOIO YNPaBAEHUA LeHHbIMK Bymaramu. Pesakums Ne09
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MpunoxkeHne Ne13-23
K [loroBopy [,0BepUTENLHOMO YNpaBaeHus
LeHHbIMK Bymaramm

ONMUCAHUE

CTaHAapTHOW MHBECTULIMOHHOM CTpaTerMm anAa KBaanduumMpoBaHHbIX MUHBECTOPOB
Buy&Hold O6auraumm MHOCTPaAHHbIX SMUTEHTOB A8 KBaIMPULMPOBAHHbIX UHBECTOPOB

Llenb nHBECTUPOBAHUA

MHBecTMpOBaHMe B poCCUinckmne eBpoobavraumm u o6anraumm MHOCTPaHHbIX
SMWUTEHTOB Pa3BUTbIX U pa3BMBaloLMXcA cTpaH. CTpaTerna nogpasymesaeT
TWaTeNbHbIV BbIGOP Bymar v yaep:kaHue B Te4eHWe ANUTeNbHOro nepuoaa
BPEMEHU, HE3aBMCMMO OT KPaTKOCPOUHbIX KONebaHUi pbiHKa.

MpuHUUNbI ynpaBneHus

[JonrocpoyHoe MHBECTMPOBAHME B €BPOOBUTaLMM POCCUMCKMX M MHOCTPAHHbIX
KOMMaHWI gNa NoayYeHnUa KYMOHHOMo 40X04a W NPUPOCTa Kanutana npu yposHe
pucka, 6onee HU3KOM, YEM NPU UHBECTULMAX B aKL UK.

Mpodunb KNneHTa

CTpaTterusa opueHTMpPOBaHa Ha KOHCEPBATMBHbIX MHBECTOPOB, ABAAIOLLMXCA
KBaNMOULMPOBAHHBIMU MHBECTOPAMMU, KENAIOLWMNX MHBECTUPOBATL CPEACTBA B
WMHCTPYMEHTbI, HOMWUHMPOBaHHbIE B MHOCTPAHHOM BAJIOTE, OXUAAIOLLMX HU3KOM
BONIATUNBLHOCTU NOPTHENA, U CTPEMALMXCA K NONyYeHUI0 cTabuabHOro foxoaa.

BantoTta cuerta

ponnapsl CLLUA

MuHumanbHaa cymma

50 000,00 ponnapos CLUA

MHBECTUPOBAHUA
[lononHutenbHoe BHeceHue MNpeaycmaTtpusaeTca
OEHeXHbIX cpeacTB B nepuoa
Aeicteua florosopa
YacTtuuHoe usbaTtue (Bbisoa) MNpeaycmaTtpusaeTca
AKTUBOB B Nepuoj AencTBus
[orosopa
UsmeHeHue cTpaTerum MpenycmatpuBaeTca
ynpasneHus
MponoHrauuna [lorosopa MNpeaycmatpuBaetca
Cnoco6 ynpasneHusa AKTUBHOE
WNHBECTULMOHHDII Nnpodunb

MNHBECTULIMOHHBIV rOpu3oHT | 3 roaa

Oxungaemas 4OXOAHOCTb

CraBka ®enepanbHoit pesepsHoi cuctembl CLUA +3% (B monnapax CLUA,
rogoBbix) 6€3 yyeTa HaNOroB M BO3HArpaxkaeHus Ynpasnstowero (6es yyeta
pucKka gedonTa KOHTpareHTa/aMuTeHTa)

MHBECTULUOHHAA AEKNAPALUA

CTaHAapTHOﬁ MHBECTMLI,MOHHOﬁ cTpaTternm ana KBaﬂMd)MLIMpOBaHHbIX UnHBECToposB

Buy&Hold O6auraumm MHOCTPaAHHbIX SMUTEHTOB A1 KBaMPULMPOBAHHbIX UHBECTOPOB

O6beKTbl UHBECTUPOBAHUSA

MepeyeHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YnpaBasowemy B foBepuTesibHOe ynpassieHue KnmeHtom

LleHHble Bymazu u [leHexcHble Cpedcmea, npedHa3HaYeHHble 017 UHeecmuposaHus e LieHHobie bymaau.

[loroBop LOBEPUTENBHOIO YNPaBAEHUA LeHHbIMK Bymaramu. Pesakums Ne09

cTp. 88 n3 113




MepeueHb (cocTas) AKTMBOB, KOTOpbie BNpase NpuobpeTtaTb YNpasaaowmii Npy oCyLLEeCTBIEHNUMN AeATENbHOCTH NO
ynpasaeHu1Io LeHHbIMu 6ymaramu

Buabl AKTMBOB

JeHekHble CpeacTBa Ha cHeTax M BO BKIAAAX B KPeAMUTHbIX
opraHusaumax

LleHHble Bymary MHOCTPaHHbIX 9MUTEHTOB

MepeyeHb SMUTEHTOB MAK FPYNN SMUTEHTOB, UbM
ueHHble Bymarn moryT aBnATbca o6bekTamm
ynpasneHusa, No 0TPac/ieBoMy UM MUHOMY NPU3HAKY

HeT orpaHuuyeHui

LieHHble 6ymaru, gonyuieHHble/He gonyLeHHbIe K
TOpram, BKNIOYEHHbIe/He BKNIOYEHHbIE B
KOTUPOBaJibHble CMUCKKU

LleHHble Bymaru, gonyuieHHble 1 He A0NYLLEeHHble K Topram,
BK/IIOYEHHbIE U He BKIOYEHHbIE B KOTUPOBA/bHbIE CMUCKU

MNepeyeHb OpUAUYECKUX AU, (rpynn LOpUANYECKUX AnL,
no onpegeneHHOMY NpPU3HaKy), YbM LieHHble 6ymaru B
[OKYMEHTapHoOi popme, He ABAAIOLLMECA
3MUCCUOHHDbIMU, BNpaBe npuobpeTtatb Ynpasaatowui

HeT orpaHunyeHuni

Buabl LeHHbIX 6ymar B AOKYMeHTapHOW ¢popme, He
ABNAOLMNECA SMUCCUOHHBIMU, KOTOPbIE BNpase
npuobpeTtaTtb Ynpasnsowmin

HeT orpaHuyeHuni

CTpyKTypa AKTUBOB, KOTOpYIO 06:A3aH NoaaepKMBaTb YNpaBaaAwoLwWwmMii B TedeHMe CpoKa aelicteua Jlorosopa

[eHeXHble cpeAcTBa HA cYeTax U BO BKlagax B
KpeAUuUTHbIX OpraHn3aymax

Min 0%, Max 100%

LieHHble 6ymaru MHOCTPAHHbIX 3SMUTEHTOB

Min 0%, Max 100%

OrpaHu4YeHMA Ha COOTHOLLUEHUE MeXAay LLeHHbIMU
6ymaraMM Pa3/INYHbIX IMUTEHTOB

Ynpasnsawowmii  BnNpaBe uHBecTMpoBatb Ao 100% oT
CTOMMOCTM AKTUBOB B LLEHHble Bymarn o4HOro SMUTEHTa.

Buabl caenok, Kotopble Ynpasaawwmii Bnpase
3aKNI04aTh ¢ NpuHagnexawmmm KnmeHty AKTusamm,
HaxoAAWMMUCA B AOBEPUTE/IbHOM YyNpaBaeHUU

Bce BMAbI CAENOK, KOTOPblE COOTBETCTBYIOT AENCTBYIOLLIEMY
3aKkoHogaTtenbctBy Poccuitickont Pepepauum M ycnosuam
Jorosopa  [0OBEpPUTENbHOrO  ynpaBieHMA  LEeHHbIMKU
6ymaramu, B TOM 4ucine Kynaa-npoAaka LeHHbix Bymar,
caenku PEMO u np.

OrpaHuyeHua Ha coBepLieHue Ynpasaaowmm
OTAENbHbIX BUAOB CAENOK C NPUHAgNENKaLMMKU
KnueHty AKTMBaMM, HaXO4ALMMUCA B A,0BEPUTE/IBHOM
ynpasneHuu

HeT orpaHunyeHuni

BO3MOXHOCTb 3aKN04eHMA YNPaBAAKLWMM CAENO0K Ha Oa
TOprax opraHM3aTopa TOProB/M Ha PblHKE LLleHHbIX

6ymar

BO3MOXHOCTb 3aKN04eHUA YNPaBAAIOLWMUM CAENOK He Ja

Ha TOprax opraHM3aTopa TOProB/U Ha PbIHKE LieHHbIX
6ymar

[loroBop LOBEPUTENBHOIO YNPaBAEHUA LeHHbIMK Bymaramu. Pesakums Ne09

cTp. 89 mn3 113




B0O3MOXXHOCTb 3aK/l0oueHUA YNPaBaaowWmm 61prKeBbIX Het
CPOYHbIX KOHTPAKTOB
B0o3MOKHOCTb 3aKN04eHUA YNpasaaowmm Het

BHeﬁMp)KEBbIX CPOYHbIX KOHTPAKTOB

[loroBop LOBEPUTENBHOIO YNPaBAEHUA LeHHbIMK Bymaramu. Pesakums Ne09

cTp. 90 mn3 113




MpunoxkeHne Ne13-24
K [loroBopy [,0BepUTENLHOMO YNpaBaeHus
LeHHbIMK Bymaramm

ONMUCAHUE
CTaHpapTHOM MHBECTULIMOHHOM CcTpaTernu
Buy&Hold O6auraummn MHOCTPAHHbIX SMUTEHTOB

Lienb MHBECTMPOBaHMUA MonyyeHne Aoxo4a B pe3y/ibTaTe MHBECTMPOBAHMA Ha AJIMTE/bHbIN Nepuos, B
WMHCTPYMEHTbI, HOMWUHUPOBaHHbIE B MHOCTPAHHO BantoTe.

MpuHUUNbI ynpaBneHus MHBecTUpoBaHMe B eBpOo0B6ANTaLMM NPEUMYLLECTBEHHO POCCUMCKUX KOMMNAHMUI
ONA NONYYEHUA KYNOHHOMO A0X043a U NPMPOCTa KanuTana npu ypoBHE PUCKa,
60/1€€ HU3KOM, YEM NPU MHBECTULMAX B aKLUN.

Mpodunb KNueHta CTpaTerna opMeHTMpPOBaHA Ha KOHCEPBATUBHbIX MHBECTOPOB, KeNAoLWnX
MHBECTUPOBATb CpeacTesa B UHCTPYMEHTbl, HOMUHUPOBAHHbIE B VIHOCTpaHHOﬁ
BanoTE, OXKNAaWNX HW3KOW BONATUAbHOCTMU I'IOpTd)e}'IFl, N CTpeMALNXCA K
nonyvyeHuto cTabunbHoro aoxoaa.

BantoTa cyeta ponnapsl CLUA
MuHumanbHaa cymma 50 000,00 ponnapos CLUA
MHBECTUPOBAHUA

[lononHutenbHoe BHeceHue Mpenycmatpusaetca

AEeHEeXHbIX CpeAcTB B nepuoa
peiicteua floroBopa

YacTtuuHoe usbsaTtue (Bbisoa) MNpeaycmaTtpusaetca
AKTUBOB B Nnepuoj AencTBua

[orosopa

U3meHeHue cTpaTerum MNpepycmaTtpusaeTca
ynpasneHusa

MponoHrauusa forosopa MNpeaycmaTtpusaeTtca
Cnocob ynpasneHus AKTUBHOE

MHBECTULMOHHBIN Nnpodunb

MHBECTULMOHHbIN ropn3oHT | 3 roga

Oxunaaemasn goxoaHocTb | CtaBka ®epgepanbHoii pesepBHoii cuctemsl CLUA +3% (B gonnapax CLUA,
rogosblx) 6€3 yyeTa Ha/fl0roB M Bo3HarpaxkaeHus Ynpasnsatowero (6e3 yueta
pucKka aedonTa KOHTpareHTa/asMmUTeHTa)

Jonyctumbin puck | 0,2

OnucaHune A0NyCTUMOro puUcka Huskuit PUCK, BO3SMOXHOCTb CHNXXEeHNA CTOMMOCTU nopchenﬂ ao 20% ot
nepBoOHa4YaibHbIX MHBeCTI/ILI,I/IVI Ha MHBECTULMOHHOM roOpn3oHTE C I'IOI'IpaBKOﬁ Ha
BBOAbI-BblBOAbl aKTUBOB

MHBECTULUMUOHHASA AEKNAPALMA
CTaHAapTHOI MHBECTULMOHHOM cTpaTermm
Buy&Hold O6auraumm HOCTPaHHbIX SMUTEHTOB

O6beKTbl UHBECTUpOBaHUA

Jorosop A0BepUTENbHOTO yNpaB/ieHUs LeHHbIMK bymaramu. Peaakuma Ne09 cTp.91m3 113




MepeyeHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YNpasaawowemMy B 0BeputesibHoe ynpasaeHne KaneHtom

LleHHble Bymaeu u [JeHexcHble Cpedcmea, npedHasHa4yeHHble 0158 UHBeCmuposaHus 8 LleHHble bymazu.

MepeueHb (coctas) AKTUBOB, KOTOpble BnpaBe npuobpetatb YNPaBaAaIoWMil NPU OCYLLECTBIEHUMU AEeATENbHOCTU Mo
ynpas/ieHuUIo LeHHbIMK Bymaramm

Buabl AKTMBOB

[eHexxHble CpeacTsBa Ha cyeTax M BO BKAA4aX B
KpeauTHbIX OpraHn3aumnax

LleHHble Bymary MHOCTPaHHbIX 9MUTEHTOB

MepeyeHb SMUTEHTOB UAK FPYNN SMUTEHTOB, YbM LiEHHbIE
6ymaru MoryT ABAATbCA 06beKTamMm ynpassieHus, no
oTpacneBomy Uan MHOMY NPU3HaKY

HeT orpaHuyeHuni

LieHHble 6ymaru, gonyweHHble/He aonyleHHble K Topram,
BKNIOUEHHble/He BK/IOUYEHHble B KOTUPOBa/bHble CNUCKU

LleHHble Bymaru, aonyuieHHble K Topram, BKAKOYEHHbIe U
He BK/IlOYEHHbIE B KOTUPOBA/ibHble CNUCKKU

MepeyeHb OpUAUYECKUX UL, (TPYNN IOPUANYECKUX UL, NO
onpeaeneHHOMY NpuU3HaKy), ubM LeHHble bymaru B
BOKyMeHTapHoi popme, He ABAAIOLLMECA SIMUCCUOHHBIMM,
Bnpase npuobpeTaTb YnpaBnaowmii

HeT orpaHunyeHuni

Buabl LeHHbIX 6ymar B AOKYMeHTapHOW ¢popme, He
ABNAOLMNECA SMUCCUOHHBIMM, KOTOPbIE BNpase
npuobpeTtaTtb Ynpasnaowmin

HeT orpaHunyeHuni

CTpyKTypa AKTUBOB, KOTOpYIO 06:A3aH NoaaepKMBaTb YNpaBaaAowWwmii B TedeHMe CpoKa aelicteua Jlorosopa

[JleHexXHble CpeACTBa Ha CYETaX U BO BKIAaAaX B KPeAUTHbIX
opraHu3aumax

Min 0%, Max 100%

LleHHble 6ymaru UHOCTPAHHbIX dMUTEHTOB

Min 0%, Max 100%

OrpaHMYeHUA Ha COOTHOLLEHUE MeXKAY LLeHHbIMKU
6ymaramu pasiMuHbIX IMUTEHTOB

Ynpasnswowmii Bnpase WHBecTMpoBaTb g0 100% oT
CTOMMOCTM AKTUBOB B LLeHHble Bymarn 04HOro aM1UTEHTa.

Buapbl caenok, Kotopbie YNpasnawLwWwmii Bnpase 3akno4yaTtb
¢ npuHagnexxawmnmm Knnenty AKTMBaMu, HaxoAALWMMUCA
B A,0BEPUTE/IbHOM YNpaBAeHUN

Bce  BMAbI  CAENOK,  KOTOpble  COOTBETCTBYIOT
Aenctaytowemy 33aKOHO4ATENbCTBY Poccuiickoi
®epepaumm u ycnosuam J[oroBopa A0BEPUTENBHOIO
yrnpaBAeHuA LeHHbIMW Bymaramu, B TOM 4ucie Kynasa-
npoAarka LeHHbIX bymar, caenku PEMNO u np.

OrpaHuYeHuA Ha coBepLueHUe YNPaBAAIOLUM OTAe/IbHbIX
BUAOB CAENOK C NpuHagnexKawmmm KnueHty AKTusamm,
HaxXo4ALWMMUCA B AOBEPUTENLHOM YNPAB/IEHUN

HeT orpaHuyeHui

Jorosop A0BepUTENbHOTO yNpaB/ieHUs LeHHbIMK bymaramu. Peaakuma Ne09 cTp. 92 n3 113




B03MOXHOCTb 3aKN04eHUA YNpaBAAoLWMM CAEN0K Ha Ja
TOprax opraHM3aTopa TOProB/M Ha PbIHKe LLeHHbIX 6ymar
B03MOKHOCTb 3aKNt04eHUA YNPaBAAIOLW UM CAENOK He Ha Ja
TOprax opraH1M3aTopa TOProB/M Ha PbiHKe LLeHHbIX 6ymar
B0O3MOKHOCTb 3aK/N0UEeHUA YNPpaBaaIoWmum 6upKeBbIX Het
CPOYHbIX KOHTPAKTOB

B03MOXKHOCTb 3aK/oueHUA Ynpasasiowmm BHe6MpKeBbIX | Het

CPOYHbIX KOHTPAKTOB

[loroBop LOBEPUTENBHOIO YNPaBAEHUA LeHHbIMK Bymaramu. Pesakums Ne09

cTp. 93 mn3 113




MpunoxkeHne Ne13-25
K [loroBopy [,0BepUTENLHOMO YNpaBaeHus
LeHHbIMK Bymaramm

ONMUCAHUE

CTaHAApTHOM MHBECTULIMOHHOM CTpaTerum

Buy&Hold O6aurauumn

Llenb nHBECTUPOBAHUA

MonyyeHune goxoaa B pesybTaTe MHBECTMPOBAHMA B 06/1Mraumm Ha SANTENbHbIN
nepuoa.

MpuHUUNbI ynpaBneHus

NHBecTupoBaHue B o6nmrau,mm pOCCMVICKMX KOMMNaHui Ana nonyyvyeHua
KYNOHHOro goxo4da “ NnpupocCTa Kanutana npu yposHe puUCKa, 6onee HU3KOM, YeM
Npuv MHBECTUUUAX B aKUUN.

Mpodunb KNMeHTa

CTpaTterusa opneHTMpOBaHa Ha KOHCEPBATMBHbIX MHBECTOPOB, OXNAAIOLLIMUX
HW3KOW BONATUNbHOCTM NOPTdENa U CTPEMALLMXCA K NOAYYEHMIO CTabUAbHOTO
aoxofa

BantoTa cuera

ponnapbl CLLUA

MuHumanbHaa cymma

50 000,00 ponnapos CLLUA

MHBECTUPOBAHUA
[lononHutenbHoe BHeceHue MpenycmatpuBaetca
OEHEXHbIX CPeaCcTB B Nepuog,
peiicteua floroBopa
YacTtuuHoe usbsaTtue (Bbisoa) MpenycmatpuBaeTca
AKTMBOB B nepuoa AeicTeua
[orosopa
U3meHeHuMe cTpaTernu MNpeaycmatpusaetca
ynpasneHua
MponoHrauma florosopa Mpeaycmatpusaetca
Cnocob ynpasneHus AKTUBHOE
UHBECTULMOHHBIN Nnpodunb

MHBECTULMOHHbIN ropn3oHT | 3 roga

OKnaaemas AOXOAHOCTb

CraBka ®egepanbHoit pesepsHoit cuctembl CLUA +3% (B monnapax CLUA,
rofloBbix) 6€3 yuyeTa Ha/loroB M BO3HarpaxaeHus Ynpasnawouero (6es3 yyeTa
pucKka aedonTa KOHTpareHTa/asMuUTeHTa)

Jonyctmblit puck

0,2

Onuncanne A0NyCTUMOro pucka

HW3KKUIM pUCK, BOSMOXKHOCTb CHUXEHWUSA CTOMMOCTM nopTdens Ao 20% ot
nepBoOHaYabHbIX MHBECTULMIA HA MHBECTULMOHHOM FOPMU30OHTE C MONPABKOM Ha
BBO/bI-BbIBOZbl aKTUBOB

[loroBop LOBEPUTENBHOIO YNPaBAEHUA LeHHbIMK Bymaramu. Pesakums Ne09

MHBECTULMUOHHAA OEKNAPALMA

CTaH[apTHON MHBECTULMOHHOMW cTpaTerum

Buy&Hold O6aurauuun

O6beKTbl UHBECTUpOBaHUA

cTp. 94 n3 113




MepeyeHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YNpasaawowemMy B 0BeputesibHoe ynpasaeHne KaneHtom

LleHHble Bymaau u [JeHexcHble Cpedcmea, npedHa3Ha4eHHble 0718 UHBECMUpPOBAHUA 8 LleHHble bymaau.

MepeueHb (coctas) AKTUBOB, KOTOpble BnpaBe npuobpetatb YNPaBaAaIoWMil NPU OCYLLECTBIEHUMU AEeATENbHOCTU Mo
ynpas/ieHuUIo LeHHbIMK Bymaramm

Buabl AKTMBOB

[eHeXXHble cpeacTBa Ha cHeTax M BO BKAA4aX B KPeaMUTHbIX
OopraHn3aumnAax

O6nvraymm

MepeyeHb SMUTEHTOB MAK FPYNN SMUTEHTOB, YbM
ueHHble Bymarn moryT ABnATbCA o6beKTamm
ynpasneHusa, No 0TPacieBoMy UM MUHOMY NPU3HAKY

HeT orpaHuyennit

LleHHble 6ymaru, gonyweHHble/He gonyleHHble K
TOpram, BK/lOUEHHble/He BKNIOUYEHHbIe B
KOTUPOBabHble CMUCKU

LieHHble Bymaru, AONyLLIEHHbIE U He AONYLLEHHbIE K TOPram,
BK/NOYEHHbIE U He BK/IIOYEHHbIE B KOTUPOBA/IbHbIE CMUCKM

MNepeyeHb opuagMUecKux nuy, (rpynn topuandeckmx
/ML, No onpeAeieHHOMY NPU3HAKY), YbM LiEeHHble
6ymaru B fOKymeHTapHOU popme, He ABAsIOLWMecs
3MUCCUOHHDbIMU, BNpaBe npuobpeTtatb Ynpasnatowmi

HeT orpaHuyeHuni

Bugbl ueHHbIX 6ymar B AOKymeHTapHoU popme, He
ABNAIOLMECA IMUCCMOHHBIMM, KOTOPbIE BNpase
npuobpeTtaTtb Ynpasasiowmi

HeT orpaHuyeHnit

CTpyKTypa AKTMBOB, KOTOpYIO 06513aH NOAAEPKMUBATb YNPaBAAIOLLMIA B TeHEHUE CPOKA AelCTBUA HACTOALLEero

[orosopa

JeHeXHble cpeacTBa Ha cYeTax U BO BKAajax B
KpeaAUTHbIX OpraHn3sayumnax

Min 0%, Max 100%

O6aurauum

Min 0%, Max 100%

OrpaHu4YeHMA Ha COOTHOLLUEHUE MeXAay LLeHHbIMKU
6ymaraMM Pa3/INYHbIX IMUTEHTOB

Ynpasnatowmii Bnpase nHeectMposaTb A0 100% oT cToumocTtu
AKTMBOB B LieHHble Bymaru ogHOro sMmTeHTa.

Buabl caenok, Kotopble Ynpasnaiowmii enpase
3aKN04aTh C NpUHagnexxawmumm KnneHty AKTuBamm,
HaxXo4ALWMMUCA B AOBEPUTENBHOM YNPAB/IEHUN

Bce BMAbl cAenoK, KOTOpble COOTBETCTBYIOT AeWCTBYOLWEMY
3aKoHogatenbcTBy Poccuiickon depepaumm u  ycnosmam
[Jorosopa A0BepuTENBHOrO YyNpaBAeHUA LeHHbIMU Bymaramu,
B TOM YMC/ie Kynaa-npogaka ueHHbix bymar, caenkm PEMNO un

np.

OrpaHuyYeHUA Ha coBepLlueHne YNpaBaaowWwmm
OTAENbHbIX BUAOB CAENOK C MPUHAAJIEKALUMU

HeT orpaHuyeHunit

[loroBop LOBEPUTENBHOIO YNPaBAEHUA LeHHbIMK Bymaramu. Pesakums Ne09

cTp. 9513 113




KnuneHty AKTMBamu, HaxogAaWwMMUCA B
[0BepUTeNIbHOM ynpasaeHum

B0O3MOXHOCTb 3aK/04eHUA YNPaBAAIOLWMM CAE/NOK Ha
TOprax opraHM3aTopa TOProB/iu Ha PbIHKE LieHHbIX
6ymar

[a

BO3MOKHOCTb 3aK/l0UEeHUA YNPaBAAIOLWMM COENOK He
Ha Toprax opraHU3aTopa TOProB/M Ha PbIHKE LeHHbIX
6ymar

[a

BO3MOXHOCTb 3aKNO4eHUA YNpaBaAAoWMM
6Mp)KEBbIX CPOYHbIX KOHTPAKTOB

Het

BO3MOXHOCTb 3aK/l0ueHNA YNPaBAAIOWUM
BHEBUPIKEBbIX CPOUHDbIX KOHTPAKTOB

Het

[loroBop LOBEPUTENBHOIO YNPaBAEHUA LeHHbIMK Bymaramu. Pesakums Ne09

cTp. 96 n3 113




MpunoxkeHne N213-26
K [loroBopy [,0BepUTENLHOMO YNpaBaeHus
LeHHbIMK Bymaramm

ONMUCAHUE

CTaHpapTHOM MHBECTULMOHHOM CTpaTernm A KBaamdpuumMpoBaHHbIX UHBECTOPOB

OnTumanbHbIN BbiI6Op

Llenb nHBECTUPOBAHUA

MonyyeHne Aoxo4a OT aKTUBHbIX OnNepaLuit Ha rnobanbHbIX GUHAHCOBBIX U
TOBaPHbIX PbIHKAX C GUHAHCOBLIMMU UHCTPYMEHTAMM (NPENUMYLLLECTBEHHO

06 MraumaAMM, akUMAMMU M/MAN NasMU(aKLMAMM) MHOCTPAHHBIX BUPIKEBbIX
WMHBECTULUMOHHbIX GOHAOB HAa MHOCTPAHHbIE KOMMAHMWN U MPOU3BOAHbIMM
MHCTPYMEHTaMM), a TaKKe 3a CHET POCTa CTOMMOCTM GUHAHCOBbLIX MHCTPYMEHTOB
M NOJIYY4EHMSA BbINIAT MO HUM.

MpuHUMNbI ynpaBneHus

MHBecTMpOBaHME M aKTUBHbIE OnepaLMm NPeMMyLEeCTBEHHO ¢ 06auraumamm, a
TaK¥Ke MHBECTUPOBaHMeE B Nau (aKLMM) MHOCTPAHHbIX BUPIKEBbIX
MHBECTULMOHHbIX GOHAOB, LLEHHblE Bymarn KOTOpbIX TOPryOTCA Ha BUpKe.

Mpodunb KNMeHTa

CTpaTerMa opvMeHTUPOBaHa Ha KBa/JIMGULMPOBAHHbBIX MHBECTOPOB, OMMWAAKLLMX
aKTMBHOIO ynpaBieHus nopTdenem C BO3MOXKHOCTbIO BK/IOYEHWA B €ro COCTaB
LUIMPOKOTO MepeyHn aKTMBOB Pa3/IMYHOIO YPOBHA PUCKa, AuBepcudMKaumm
noptdens u nposeaeHNa onepaumin Ha robanbHbIX PbIHKaX.

BantoTa cuerta

ponnapsl CLUA

MuHumanbHaa cymma

100 000,00 gonnapos CLLUA

WHBECTUPOBaHUA
JononHutenbHoe BHeceHue MNpeaycmaTtpusaetca
OEHEXHbIX CPeacTB B Nepuog,
peiicteua floroBopa
YacTtuuHoe usbsaTtue (Bbisoa) MNpeaycmaTtpusaetca
AKTMBOB B nepuoa AeicTeua
[orosopa
U3meHeHuMe cTpaTernu MNpepycmatpuBaetca
ynpasaeHusa
MponoHrauusa forosopa MpeaycmaTtpusaeTtca
Cnocob ynpasneHus AKTUBHOE
UHBECTULMOHHDBIN Nnpodunb

MHBECTULMOHHbIN ropn3oHT | 3 roga

OKnaaemas AOXOAHOCTb

5% (B monnapax CLUA, ronoBbix) 6e3 yyeta Ha/fioroB W BO3HArparkaeHun
Ynpasnsouwero (6e3 yyeta pucka gedosTa KOHTpareHTa/sMmuTeHTa)

MHBECTULMUOHHAA OEKNAPALMA

CTaHpapTHOM MHBECTULIMOHHOM CTpaTernm Ana KBaaupuumMpoBaHHbIX UHBECTOPOB

OnTumanbHbIN BbI6OP
O6beKTbl UHBECTUpPOBaHUA

MepeyeHb AKTUBOB, KOTOPble MOryT 6bITb NepeAaHbl YnpaBasawwwemMy B f0BepuTesibHoe ynpasaeHne KaneHtom

LeHexcHbie Cpedcmea
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MepeueHb (cocTas) AKTUBOB, KOTopble BNpase NpuobpeTtaTb YNpasaaowWwmMii Npy ocyLLecTBIeHUN 4eATeNbHOCTN NO
ynpasaeHu1Io LeHHbIMu 6ymaramu

Bupgbi AKTMBOB

JeHexxHble CpeacTsBa Ha cyeTax M BO BKNAAAX B KPeAUTHbIX
OopraHn3auuax,

AKUMH,
O6nvraymu,

Man (AKLMM) MHOCTPAHHbIX BUPIKEBLIX UHBECTULLMOHHbIX
¢$oHA0B, NPOM3BOAHbIE PUHAHCOBLIE MHCTPYMEHTDI.

MNepeyeHb IMUTEHTOB MAK FPYNN SMUTEHTOB, YbU
ueHHble 6ymaru moryT AaBnATbCA 06beKTamu
ynpasneHusa, No 0TPacieBoMy UM MUHOMY NPU3HAKY

HeT orpaHuyennit

LieHHble 6ymaru, gonyuieHHble/He gonyLeHHble K
TOopram, BKNlOYEeHHble/He BKAIOYEHHble B
KOTUPOBaJibHblE CANCKM

LleHHble Bymaru, AONyLWeEeHHbIE U He JONYLLEHHbIE K TOPram,
BK/IIOYEHHbIE U HE BK/OYEHHbIE B KOTUPOBaJIbHbIE CMUCKM

MNepeyeHb lOpUAUYECKUX NuL, (rpynn ropuaudecKkux
vy, No onpeaeneHHOMY NMPU3HAKY), YbM LleHHble
6ymaru B AOKYMeHTapHOU ¢popme, He ABAAIOLMECA
3MMUCCUMOHHBIMMU, BNpaee npuobpeTtaTtb Ynpasaawowmi

HeT orpaHuyeHnit

Buabl LeHHbIX 6ymar B AOKYMeHTapHOW ¢popme, He
ABNAOLMNECA SMUCCUOHHBIMM, KOTOPbIE BNpase
npuobpeTtaTtb Ynpasnaowmin

HeT orpaHuyeHnit

CTpyKTypa AKTUBOB, KOTOpYIO 06:A3aH NnoaaeprKuBaTb YNPaBAAlowWmMii B TeUeHMe CPOKa AelCTBUA HACTOALLEro

Aorosopa

[eHeXHble cpeacTBa Ha c4YeTax U BO BKAapax B
KpeAUuUTHbIX OpraHn3aymuax

Min 0%, Max 100%

O6nurauumn

Min 0%, Max 100%

AKuum

Min 0%, Max 100%

Naun (AKLMK) UHOCTPaAHHbIX BUPKEBbIX
WHBECTULLMOHHbIX GOHA0B

Min 0%, Max 100%

MpoussoaHble GUHAHCOBbBIE UHCTPYMEHTDI

Min 0%, Max 100%

OrpaHuYeHnA Ha COOTHOLLEHNEe MeXAay LeHHbIMU
6ymaraMM Pa3ZINYHbIX 9IMUTEHTOB

Ynpasnatowmii Bnpase nHeectuposaTb A0 100% oT cTtoumocTtu
AKTWBOB B LLeHHble Bymarn 04HOro sMUTEHTA.

Buabl caenok, Kotopble Ynpasnaiowmii enpase
3aKN04aTh ¢ NpuHagnexawmumm KnneHty AKTuBamm,
HaXo4ALWMMUCA B AOBEPUTENBHOM YNPaB/IEHUH

Bce BMAbl cAenoK, KOTOpble COOTBETCTBYIOT AeWCTBYOLWEMY
3aKoHogaTtenbcTBy Poccuiickon depepaumm u ycnosuAm
[Jorosopa foBepuUTENLHOMO YNPaBAEHUSA LLeHHbIMW Bymaramu,
B TOM Ync/ie Kynaa-npogaxka ueHHbix bymar, caenkun PEMO m

np.
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OrpaHu4yeHUA Ha coBepLueHUe Ynpasaaowmm
oTAeNIbHbIX BUAOB CAENOK C NPpUHagnexxawmmm
KnuneHty AKTMBamu, HaxogAawMMUCA B
[0BepUTeNIbHOM ynpasaeHuu

HeT orpaHuueHnit

B0O3MOXHOCTb 3aK/04eHUA YNPaBAAIOLWMM CAE/NOK Ha
TOprax opraHM3aTopa TOProB/iu Ha PbIHKE LieHHbIX
6ymar

Ja

B0O3MOXXHOCTb 3aK/Il0oueHUA YNPaBAAIOLWUM CAENOK He
Ha TOprax opraHM3aTopa TOProB/aU Ha PbIHKE LieHHbIX
6ymar

[a

BO3MOXHOCTb 3aK/al0ueHNA YNPaBAAIOWUM
61pPKeBbIX CPOUHBIX KOHTPAKTOB

Ja

BO3MOXKHOCTb 3aKN04eHMA YNpaBAAaoLWmMm
BHeﬁMp)KEBbIX CPOYHbIX KOHTPAKTOB

Ja
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MpunoxkeHne Ne13-27
K [loroBopy f,0BepUTENLHOTO yNpaBaeHua
LeHHbIMK Bymaramm

ONMUCAHUE

CTaHAApTHOM MHBECTULIMOHHOM CTpaTerum

PaHTbe

Llenb nHBECTUPOBAHUA

MonyyeHne poxopa OT POCTA CTOMMOCTM aKTMBOB, PEryaspHOro KynoHHOro
AoxoAa no o6amraymam n/unm gMBMAEHAOB MO akuMAM. KynoHHbI goxoa n/mam
AvBuaeHabl nepeBogaTcs  KAMEHTY OAMH  pa3s Mo UCTEYEHUM  KaXKAOro
KaNeHAApPHOro Noyroana, Npu ycnosumn dakTMyeckoro nx nonyverus s Moptoens
KnveHTa fo AaTbl COOTBETCTBYOWEN BbINAAThI KAMeHTy.

MpuHUMNbI ynpaBneHus

CTpaTterMa npegnosiaraeT akKTMBHOE ynpaeneHue nopTtdenem obauraumin (go
100% oT CTOMMOCTM YMCTbIX AKTMBOB), @ TaKXKe aKUWiA U SeN03UTaPHbIX PACNUCOK
(o 20% o1 CToMMOCTM UMUCTbIX AKTMBOB), B TOM YMCNEe BapbMpOBaHWE A0/
KNaccoB aKTMBOB B [AOMYCTUMbIX WHBECTULMOHHOW JeKnapauuen [onAX.
Ob6nurauMoHHanA YacTb NPEUMYLLECTBEHHO MHBECTUPYETCA B IMKBUAHbIE BbINYCKU
pybnesbix obauraumii. B 3aBUCMMOCTM OT KOHBIOHKTYPbI PbIHKA YNpaBastowmi
AenaeT akueHT IMb0 Ha NepBUYHBIX pa3MeLLLeHUAX, TM60 Ha NOUCKe NHTEPECHbIX
BO3MOXKHOCTEW Ha BTOPUYHOM PbIHKE.

OCHOBHbIMW MOAXO4AaMM CTPATErMn ABAAKOTCA AHANM3 KPEOUTHOro KayecTsa
9MUTEHTA, ynpasaeHune p,ropau,meﬁ n ,D,VIBepCMd)MKaLI,MFl adKTUBOB.

[na  [ONOAHWTENbHOrO AOJFOCPOYHOTO WMCTOMHMKA A0X04a B CTpaTernu
MCNO/b3YHOTCA aKLMKN U AEeMN03UTaPHbIE PACMUCKM POCCUICKMX IMUTEHTOB (80 20%
oT CTOMMOCTU YMCTbIX AKTMBOB). AKLMKN 1 Aeno3uTapHble Pacnmncku He ByayT Ha
NOCTOAHHOM OCHOBE BXOAMUTb B CTPYKTYPY MopTdens. [lons gaHHbIX akTMBOB byaeT
HapawmBaTbCA Ha NageHWM PbiHKA AMBO B CAyYae 3HAYMTENbHOrO YAy4LLEHUN
byHOaMeHTaNbHbIX MOKasaTenei 3MUTEHTOB MAW POCCUCKON 3IKOHOMMUKM B
Les oM.

LoxogHocTb no Moptdento dopmupyetca M3 KYNnoHHOTO 40XoA4a (onpeaensercs
3MUTEHTOM U NABAAETCA MNOCTOSHHOW cocTasaswowein pocta Moptoens),
AVBMAEHAOB MO aKUMAM M pesy/bTaTa U3MeHEeHUA LeHbl AKTMBOB (3aBUCUT OT
CUTYyaUMM Ha PbIHKE B LLesIoM).

MNpodunb KNneHTa

CTpaTerMa OpMEHTMPOBaHa Ha [AOJTOCPOYHbIX MHBECTOPOB, LE/bI0 KOTOPbIX
ABNAETCA MOJlyYeHUEe PerynapHOro AEHeXKHOro MNOTOKa, 3apaboTaHHOro Ha
$OHAOBOM pbIHKE OT KYMOHHOro Aoxofda no obauraumam v AMBUAEHAO0B MO
akumam. MHBecTop [o0/MkeH 6biTb OPUEHTMPOBAH Ha KauyecTBEHHble aKTUBbI
(KpeanTHble pucKK), HO 061agaTb YyMEPEeHHOM TONEPaHTHOCTBIO K PbIHOYHOMY
PUCKY POCCMICKMUX 06Mraumin n akumii, Tak Kak B C/1eACTBUE PbIHOYHbIX PUCKOB
MOXET BO3HUKHYTb OTpULAaTE /IbHaA nepeoueHKa CTOMMOCTM YNCTbIX AKTMBOB.

BantoTa cuera

py6au

MuHMmanbHaa cymma

2 000 000,00 py6neit

MHBECTUPOBaHUA
[ononHutenbHoe BHeceHue MpeaycmaTtpurBaerca
OEeHeXHbIX CpeacTs B nepuos,

aeiicteua [lorosopa

YacTuuHoe usbAtue (BbiBoA) MpeaycmaTtpurBaerca

AKTUBOB B nepuoa AeicTemnsa
[orosopa
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N3meHeHMe cTpaTernmn
ynpasneHusa

MpeaycmaTtpumBaerca

MponoHrauua [lorosopa

MpeaycmaTtpusaeTtca

BbIBOA, NO/NIYYEHHOTO KYNOHHOro
[oxoaa U AUBUAEHO,0B

BblBO4, KYNOHHOTO Aoxofa W/van AMBMAEHAOB, GaKTUUECKM MONYYEHHbIX B
MopTdenb KnveHTa B TeYeHMe KaneHZAPHOro Noayrogma oT SMUTEHTOB LLeHHbIX
bymar, Haxogawmxca B MopTdene KnueHTa, ocywecTBAAeTcA Ha nocnegHue
M3BecTHble Ynpasnsawowemy OaHKOBCKME pekBu3UTbl KauveHTa, cBefeHuA o
KOTOPbIX KAMEHT MMCbMEHHO cO0bLWMA YNpaBAstoLLEMY.

YKaszaHHbI BbIBOA, KYMOHHOrO [0X043 W/UAW AUMBUAEHAOB OCYLLECTBAAETCS
Ynpasnsiowum B TedeHue 10 ([ecatv) paboumx AaHelt c AaTbl OKOHYaHMA
KaneHAapHoro nosyroaus, B8 Kotopom B MopTdenb KaveHta dakTuyeckun 6bin
MOMyYEH KYMOHHbIA A0X04 U/Un ANBUAEHAbI.

Boinnatel ocywectBnAloTcA B BanoTe cyeTa, AnA  yero Ynpasastowmi
ocywecrenaeT KoHBepTauuio B BantoTy cyeta NONyYEHHOro KYNoHHOro AoxoAa
n/Mnn gUBMAEHAOB B BajtOTE, OTIMYHOM OT BasoTbl cueTa.

KnueHt, noanucbiBas 3asBneHMe O Bblbope WMHBECTULMOHHOW CTpaTerMm u
MPUCOEOMHAACE K YCI0BMAM Hactoswen CraHAapTHOW WMHBECTULMOHHOM
cTpaTermu, U 4o AaTbl BbIXOAA M3 HEE BKJ/IOYMTE/IbHO, COM/alaeTcs C TEM, YTO Mo
UTOraM KarK4oro KasieH4apHoro nonyroavsa B agpec Ynpasaaiowero um nogaHo
TpeboBaHue o BbiBOAE AKTUBOB B BUAE KYNOHHOrO A0XoA4a M/Man aMBUAEHAOB,
daKTMueckn nonydeHHbix B [opTdenb KaveHTa B TeyeHWe KajeHZapHoro
noayroams.

Cnocob ynpasneHus AKTUBHOE
WNHBECTULNOHHDI Nnpodunb
MHBECTULMOHHbIN ropn3oHT | 3 roga

OKnaaemas AOXOAHOCTb

Kntouesas ctaBka baHka Poccuun +3% (B py6asx, ronosbix) 6e3 yueTta Haioros v
BO3HarpaxgaeHus Ynpasnsiowero (6e3 yyeta pucka gedonra
KOHTpareHTa/smuTeHTa)

Lonyctmblit puck

0,3

OnucaHne gonycTMMOro pucka

HW3KKMIA, BO3SMOMKHOCTb CHUMKEHUA cTOMMOCTM noptdens ao 20% ot
nepBoOHayYyaIbHbIX MHBECTULMI HA MHBECTULMOHHOM FOPM30OHTE C MONPABKOM Ha
BBO/bI/BbIBOAbI aKTMBOB

MHBECTULUMUOHHASA AEKNAPALMA
CTaHAapTHO MHBECTULMOHHOM CTpaTerum
PaHTbe

O6beKTbl UHBECTUPOBAHUA

MepeyeHb AKTUBOB, KOTOpble MOryT 6bITb NepeAaHbl YnpaBasLwemMy B foBepuTesibHOe ynpassieHue KnmeHtom

LleHHble Bymazu u [leHexcHble Cpedcmea, npedHa3HaYeHHble 017 UHBECMUPOBAHUS 8 UeHHbIe bymaau.

MepeueHb (cocTas) AKTUBOB, KOTOpble Bnpase npuobpeTtatb YNpasaaowmii Npy OCyLLeCcTBIEHUN AeATeNbHOCTN N0

ynpasneHuo LeHHbiMu 6ymaramu
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Buabl AKTMBOB

[eHexHble cpefiCTBaA Ha cYeTax M BO BKNALAX B KPEAMUTHbLIX
opraHM3aumax

O6aurauunm, umetome, NMH60 IMUTEHTbI KOTOPbLIX UMELOT
PEUTUHI HE HUXKE CYBEPEHHOTr0, CHUKEHHOTO Ha TpU
cTyneHu

MHble 06anraumm, fonyLweHHble K OPraHM30BaHHbIM
Topram

AKLMN POCCUIACKUX SMUTEHTOB

JenosuTtapHble PacnMCKM Ha aKLMU POCCUNCKUX U
MHOCTPaHHbIX SMUTEHTOB

MepeyeHb SMUTEHTOB WU FPYNN 3MUTEHTOB, UbM LiEHHbIE
6ymaru MoryT ABAATbCA 06beKTamMm ynpasieHus, no
oTpacneBomy WM MHOMY NPU3HaKY

HeT orpaHuueHnit

LleHHble 6ymaru, gonyweHHble/He gonyleHHble K
TOpram, BK/lOUYeHHble/He BKNOUYeHHble B KOTUPOBa/bHble
CNUCKKN

LieHHble Bymaru, AonyuUleHHbIE U He A0NYLLEeHHble K
TOpram, BK/OYEHHbIE U HE BK/IIOYEHHbIE B KOTUPOBa/bHble
CNUCKK

MepeyeHb LOPUAUYECKUX UL, (TPYNN IOPUANYECKUX UL,
no onpegeneHHOMY NPU3HAKY), UbMU LieHHble Bymaru B
AOKYMeHTapHoi ¢opme, He ABnstoLmeca
3MMUCCUMOHHBIMMU, BNpaee npuobpeTtaTtb Ynpasaaowmi

HeT orpaHuyeHuni

Bugbl ueHHbIX 6ymar B AOKymeHTapHoU popme, He
ABNAOLMNECA IMUCCUOHHBIMU, KOTOPbIE BMpase
npuobpeTtaTtb Ynpasnsowmin

HeT orpaHuyeHnit

CTpyKTypa AKTMBOB, KOTOPYIO 0643aH noaaepK1MBaTh YNpaBAsAloLWMiA B Te4eHMe CPOKA AEACTBUA HACTOALLEro
[Aorosopa

[eHeXHble cpeacTBa Ha cYeTax U BO BKlagax B
KpeaAUuUTHbIX OpraHn3ayuax

Min 0%, Max 100%

OGHMI'aLIMM umerwuwue, 60 3SMUTEHTDI KOTOPbIX nMmeloT
peﬁTMHI’ He HUXXe cyBepeHHOro, CHUXXeHHoro Ha Tpu
CTyneHu

Min 0%, Max 100%

UHble 06auraumm, aonyLeHHble K OpraHU30BaHHbIM
TOpram

Min 0%, Max 35%

AKuuun pOCCMﬁCKMX 3MUTEHTOB

Min 0%, Max 20%

[enosuTtapHblie pacnmcKu Ha aKL MU POCCUNCKUX U
MHOCTPAHHbIX SMUTEHTOB

Min 0%, Max 20%

[eHexXHble cpeacTBa Ha cueTax U BO BKNadax B
KpeauTHbIX OpraH13aumax

Min 0%, Max 100%

OrpaHUYeHMA Ha COOTHOLUEHUE MeXKAY LLeHHbIMU
6ymaramu pasiMyHbIX IMUTEHTOB

Ynpasnswowmii  Bnpase WHBectMpoBatb Ao 20% oT
CTOoMMOCTM umnCTbiXx AKTMBOB B LleHHble Bymaru ogHoro
SMUTEHTA, 33 UCKAYeHnem LleHHbIx Bymar Poccuitckom
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depepaumm, npuobpeTeHNe KOTOPbIX BO3MOXKHO A0 100%
oT CTOMMOCTM YNCTbIX AKTUBOB

JononHutenbHble orpaHnyYeHusn

O6Lwaa coBOKYNHOCTb NpuobpeTeHHbIX B MopTdenb UHbIX
obnuraunii, AONYLWEHHbIX K OPraHW30BaHHbIM Topram,
W/Man  akumMii  POCCUIWCKMX  3MUTEHTOB U /uan
Aeno3nTapHbIX PaciMCOK Ha aKUMKM  POCCUMCKUX U
WHOCTPAHHbIX SMUTEHTOB He A0/XHa npesbiwaTtb 20 % ot
CTOMMOCTM YnCTbIX AKTMBOB

Bupgbl caenok, Kotopble Ynpasasowmii Bnpase
3aKN04aTb C NpUHagnexawmmm KnneHty AKTuBamm,
HaxXoAAWMMMUCA B AOBEPUTENIbHOM ynpaBaeHumn

Bce BUAbI CAenNoK, KoTopble COOTBETCTBYHOT
aevcteyowemy 3aKOHOAATENbCTBY Poccuiickoi
®epepaumm n ycnosuam [loroBopa [0BEPUTENIBHOIO
ynpaB/ieHna ueHHbiMK Bymaramu, B TOM 4yucae Kynasa-
npofaaa ueHHbix 6ymar, caenku PEMNO u np.

OrpaHuyYeHuUA Ha coBeplueHne YNPaBAAaoLWmUM
OTAENbHbIX BUAOB CAENOK C NPpUHaanexKawmmm Knnenty
AKTUBaMM, HAXOAALMMMUCA B f0BEPUTE/IBHOM
ynpasneHuu

HeT orpaHuueHnit

BO3MOXHOCTb 3aKN04eHUA YNPaBAAIOLWMM CAENOK Ha [a
TOprax opraHu3aTopa TOproB/in Ha pbiHKe LeHHbIX 6ymar
BO3MOXHOCTb 3aKN04eHUA YNpaBaalowWwmm caenok He Ha | [la
TOprax opraHusaTopa TOproB/iv Ha pbiHKe LeHHbIX 6ymar
B0O3MOKHOCTb 3aK/N04YEHUA YNPaBAAIOWUM BUpPKeBbIX Het
CPOYHbIX KOHTPAKTOB

B0O3MOXHOCTb 3aKN04eHUA YNpaBaaoLWwmm Het

BHEBUPIKEBbIX CPOUHDbIX KOHTPAKTOB
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MpunoxeHune Nels
K [loroBopy [,0BepUTENLHOMO YNpaBaeHus
LEeHHbIMK Bymaramu

COrNALWEHUE Ob UCNOJIb3OBAHUN TIMYHOIO KABUHETA K/TMEHTA

1. OBLUUE NONOKEHUA.

1.1.

1.2.

1.3.

1.4.
1.5.

1.6.
1.7.

1.8.

1.9.

1.10.

CornaweHwue onpeaensert:

®  nNopAaAdoK nogkntoveHmna Knmenta n YnonHomoueHHoro anua KnmenTa, K JIKK, npu Kotopom Knnent
NPUHUMAET NONHOCTbIO ycnoBua CornaweHums;

®  NopAJOK MCNoab30oBaHMA KnneHtom 1 YnoaHOMoYeHHbIM anuom KnmneHta, JIKK;

® nopAgoK 3awmTbl MHGOPMAUMM NPU UCNONBb30BAaHUM KaneHTOmM U YNO/JIHOMOYEHHbIM JIMLOM
Knnenta JIKK.

Ynpasnawowmit npegoctasnset KaneHTty n YnoaHomodeHHoMy anuy KaneHTa, npaBo ucnonb3osath JIKK

Ha cneayroLWmX yCNoBUAX:

® [pOCTasa HEUCKAIOUUTENbHAA NNLLEH3UA;

®  TeppuTOpMA UCNOJIb30BAHUA — BCE CTPAHbI MUPa;

®  Cnocobbl MCMONL30BAHMA — OCYLLECTBAATb AEWCTBUA, Heobxoammble AAA GYHKUMOHUPOBAHUSA
nporpaMmmHoro obecrneyeHus (B TOM 4yucne B XO4e WCMNOJIb30BaHUA B COOTBETCTBUM C €ro
HasHayeHueMm);

®  CPOK MCMNO/Ib30BaHUA - B Te4EHUe CpoKa aenctena CornalweHus;

®  CTOMMOCTb UCMOJ/Ib30BaHUA — 6e3B03Me34HO;

e KnuMeHT He BNpaBe 3akAto4aTh B oTHOWeHUU JIKK cy61MLLeH3NMOHHbIE O0FOBOPbI AW COTNALLEHUA C
TpeTbMMN INLAMWN.

3akntoueHue CornaweHunsa ocyuwiectsasetca nytem akuenta Knmentom CornaweHwus, pasmelLeHHOro

Ynpasnawowmm Ha Cante n 8 JIKK npu Hannumm geicteytowero Jorosopa. Mo 3anpocy KaveHTta Tekcrt

CornaweHuns Ha byma)kKHOM HocuTese MOKeT BbiTb BblaaH KAMEHTY MAM HanpaBieH B 3/1EKTPOHHOM

BMAE MO aApecy 3NeKTPOHHOM NOYTbI, YKa3aHHOMY B 3anpoce.

AKLENT cYMTAETCA Nosly4eHHbIM, a CornaweHne 3akAt4YeHHbIM Ha OCHOBAHUM M C YY4ETOM YC/IOBWUIA

nogaHHoro KnneHntom 3aasneHuna JIKK.

Bce MpunorkeHua K CornalleHunto ABAAKOTCA ero HEOTbEMIEMOM YacTbio.

CornalweHue peryampyerca u NogYnMHAETCA 3aKoHOA4aTeNbCcTBY Poccuiickon deaepauniu.

NHpopmunposaHmne KaveHta o6 msmeHeHun u/unm gononHeHunin Ycnosuit CornalieHnsa nponcxoaut

nyTem pasmMeLleHns yKkasaHHON MHbopmaLmm, B Tom Yncnie B euge CornalleHmsa B HOBOM pefakLmu, Ha

CaliTe n/wunn, No ycmoTpeHuto Ynpasasatowero, HanpasneHna Ha Homep TenedoHa uam Ha EMeiin

COOTBETCTBYIOWErO yBeAoOMAeHUA. [aToli yBegomneHua KnumeHTa O BHECEHMM U3MEHEHWN u/unu

AononHeHuin B CornalieHne ABAAETCA AaTa PasMelleHMsa AaHHbIX U3MEHEHMI U/UAM AONONAHEHWNI Ha

Cainte unu pgata HanpasaeHma Ynpasasaowmm Ha Homep TenedoHa nnm Ha EMelin cooTseTcTBytOLWErO

yBeaomMaAeHus.

CornaweHune AencTByeT C MOMEHTa 3aK/IHOMEHUA N 40 MOMEHTA ero pacTop*KeHUA UM 40 OKOHYaAHMUA

aevicteua [Jorosopa, B 3aBUCMMOCTU OT TOTO, KaKoe M3 COBbITUI HacTynuT paHee.

Ynpasnawowmini MmeeT npaBo B HOOOM MOMEHT OTKa3aTbCs OT MCNoAHeHus CornaweHus B

OAHOCTOPOHHEM BHecyaebHOM nopsake 6e3 06bACHEHMA MPUMUYMH OTKasa. OTKa3 ocylwecTBaseTca

nytem HanpasneHua KnueHTy ysBegomseHua no EMein (B aTom c/iyyae yBeAOMJIEHME CYMTaeTCA

[OOCTaB/IEHHbIM B MOMEHT OTMNPaBKM 3/IEKTPOHHOIO COOBLEHNA C MOYTOBOro cepBepa YNpaBAsIoLWLEero)

WAK, NO BbIBOPY YNPaBAstoLLEro, BPYYEHUA IMYHO B PYKM NpuU ABKe KnneHTa K Ynpasastowemy He MeHee

yem 3a 10 (gecaTb) KaneHZapPHbIX AHEN [0 Npegnofaraemoi Aatel pactopxeHusa Cornawenus. Ecam B

CaMOM yBeJOMJIEHUWN He YKa3aH bonee AAnUTeNbHbIN CPOK, TO CornalleHne cYNTaeTCs PacTOPrHyTbIM Ha

10 (OecaTblil) KaneHAApHbLIV AEHb C AATbl NOJYYEHUs yBeAOMIeHUA KnneHTom.

KAneHT umeeT npaBo OTKasaTbCA OT MUcNonHeHuWa CornaweHus B OAHOCTOPOHHEM BHecyaebHOMm

nopsake 6e3 o6bsACHeHMA NPUYMH OTKasa NyTém nogaun 3assnenus JIKK. B atom cnyyae CornaweHue

npekpawaer cBoe JeilcTBue no uctedeHne 1 (ogHoro) pabouyero AHA € AaTbl MOAyYeEHUN

cooTBeTcTBYloWero 3ansaeHua JIKK Ynpasastowum. B cnyyae npekpaleHus gencremns scex Jorosopos,

3aKNOYEHHbIX Mexay Ynpasasiowmum n KnveHtom, CornalleHve npekpalwaer cBoe Aenctsme B AaTty

npeKpaLeHns aencTema nocnegHero ns [1orosopos.

Jorosop A0BepUTENbHOTO yNpaB/ieHUs LeHHbIMK bymaramu. Peaakuma Ne09 ctp. 104 n3 113



1.11. PactopxeHune CornaweHna npegnonaraet yganenue JlormHa v Mapona Knmenta ns JIKK.

1.12. KnneHT n YnonHomo4dyeHHoe nmuo KnmeHTa moryT nonb3oBatbca JIKK ¢ nomouwbio nepcoHanbHoro
KoMnbtoTepa (MHOro ycTponcTea), NoAKNOUYEHHOTO K ceTu UHTepHeT. TpeboBaHUA, NpeabasBasemble K
060pya0BaHUIO U NporpaMmmHoMy obecrnedeHunto, Heobxoaumomy ans aoctyna B JIKK, cogeprkatca Ha
Cavite. TpeboBaHuAa, npeabssAdemMble K 3awuTte MHPOPMALMM Ha MCNOAb3yeEMOM ANA NOAyYeHWA
goctyna K JInuHomy KabuHeTy nepcoHasbHOM KomnbtoTepe (MHOM YCTPOMCTBE), MpuBEAEHbl B
MpunnoxxeHnn Ne2 K CornalueHuto.

1.13. Bce cnopbl 1 pa3HOriacua, KOTopble MOryT BO3HUKHYTb 13 CornaweHnsa uam B CBA3WN C HAM, B TOM Yncie
Kacatowmeca ero MCrosIHeHUA, HApyWweHusA, MNpeKpalleHua WAM HepencTBUTENbHOCTM, nogiexar
pa3spelleHunto B NopAaKe U Ha YCAOBUAX, NpeayCcCMOTPeHHbIX Jorosopom.

1.14. Ycrtynka npaB KnveHTa noAHOCTbO man B Yactu no CornaweHuio He gonyckaeTca 6e3 oTaenbHOro
npeaBapuUTeIbHOro NMCbMEHHOrO corlacua YnpasastoLero.

1.15. Ecnum n3 KoHTeKCTa He cnegyeTt nHoe, TepMUHbI M onpeaeneHusa, UCNOAb30BaHHbIE U He onpeaeneHHble
nHaye B MpunoxkeHnn Nel (TepmuHbl 1 onpeaeneHms) K CornaweHunto, UMetoT 3HaYeHM A, MPUCBOEHHbIE
um B Jlorosope.

2. PETUCTPAUMA U ABTOPU3ALMA KNTUEHTA.
2.1. [na nonyveHua pgoctyna K JIKK KnneHt npeasaputenbHO A0AXKEH No4aTb YAPABAAKOWEMY KOPPEKTHO
3anonHeHHoe 3aasneHue JIKK.
2.2. Peructpauus.
2.2.1.  Ynpasnatwowuii He npegocTtasaset goctyn K JIKK 6e3 npenBapuTeibHOro NpoxoxaeHusa KnmeHtom
Perncrpauum
2.2.2. B uenax Peructpauum KnmeHT umam YnonHomoueHHoe numuo KnueHta, Ha cTpaHuue JIKK,
npeaHasHayeHHoOM ans Pernctpaunmn, sBoauT JIornH, 3aaaét n nogtsepaaet MNaponsb.
2.2.3. Mocne aToro Ynpasnstowmin otnpasnser CoobueHne noaTBEPKAEHNA HAa Agpec NoATBEPKAEHUS.
KnneHt nnm YnonHomoueHHoe nmuo KnneHta nepexoaut no Ccblike NOATBEPXKAEHMA UM BBOAMUT
Kog noatsepxaeHua B JI/IK. B cnyyae, ecnu BBefeHbl KOpPPeKTHble AaHHble, KaueHT un/uan
YnonHomoueHHoe nmuo KameHTa CTaHOBATCA, KaXAabl Mo oTaenbHocTu, lNonb3oBatenem, Ha
KOTOPOTO TaKXe pacnpocTpaHAaeTca aencrame CornaweHums.
2.3. Astopusaumsa (Bxoa) B JIKK.
2.3.1. [Onasxopas/IKK [Monb3oBaTenb Ha COOTBETCTBYOLWWEN cTpaHuue JIKK BBoauT cBoii JTornH m MNapons.
2.3.2. MNocne atoro:
2.3.2.1. B cnyyae KOppeKTHbIX AaHHbIX — OH noayyaeT goctyn B JIKK
WK, N0 YCMOTPEHUo YnpasnawoLwero

2.3.2.2. Ynpasnawowuii otnpasasetr CoobuieHWe NOATBEPXKAEHUS Ha Aapec NOATBEPXAeHUA.
KnneHT nepexoant no Ccbiike noatrsepaeHna nnm ssoant Kog noarsepkgeHua s /171K, B
Cnyyae, ecnv BBeAeHbl KOppPeKTHble AaHHble Nonb3osaTenb noay4vaet goctyn B JIKK.
2.4. AHHynMpoBaHMe gocTyna.

2.4.1.  AHHynupoBaHue pgoctyna Monb3oBatena K JIKK moxkeT 6biTb NponsseneHo YNpaBaaoWmMmMm Um
camum 3Tmm lMonb3oBaTenem.

2.4.2.  AHHynmpoBaHua gocTyna K JIKK ocyuwectenserca Ha cooTseTcTBytowen cTpaHuue JIKK. Ons atoro
Ha 3Tol cTpaHuue BBoauTcA JlornH MNonb3oBaTensn, AOCTyN KoToporo TpebyeTca aHHYMpoBaTh U
Ha)aTMem KHOMKM 3anpallnBaeTcsa aHHYIMpOBaHue.

2.4.3. Mocne atoro Ynpasasatowmii otnpasnseTt CoobuieHMe NOATBEPKAEHMA Ha Agpec NOATBEPKAEHUS.
KnneHT nepexoauTt no Ccbiike noarsepaeHna nnu ssogut Kog noaresepkaeHuns s JI/1K. B cayyae,
eCcnu BBeAeHbl KOpPeKTHble AaHHble, AocTyn [onb3oBaTena ¢ yKa3aHHbIM JTOTMHOM aHHyAupyeTcA.

2.4.4. B cnyyae Heo6X0AMMOCTM BOCCTAHOBUTbL AOCTYN NOCAE AaHHY/IMPOBAHUA, BbINOHAETCA Npoueaypa
Pernctpaunu.

2.5. W3meHeHue napons.

2.5.1. NU3meHeHne T[laponsa moxKeT npoucxoamtb MO MHUUMaTUBe [lonb3oBaTena WAM B CBA3U C
NCTEYEHNEM CPOKA AeNcTBMA MMapona, KOTOPbIN YCTaHaBAMBAETCA NO YCMOTPEHUIO YNPaBAAOLWEro
unun no TpeboBaHMIO YNpasastoLero.

2.5.2. B cay4yae, ecam nocne uctedyeHUA Cpoka genctema MNapons uam npu noctynneHnn TpeboBaHuA
Ynpasaawuwiero Nonb3osatenb He cmeHun ero, goctyn MNonb3osatena K JIKK aHHynmpyetca. Ona
BOCCTAHOB/IEHMA AOCTYNa HeobXxoANMMO NPONTU Pernctpaumtio.
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2.5.3. N3meHeHuMe Mapons ocyLwecTBAAETCsS Ha COOTBETCTBYoWeN cTpaHuue JIKK camum MNonb3oBaTtenem.

[nA 3Toro Ha 3aToW cTpaHuue BBoaMTCA JTorvH Monb3oBaTens, cTapblit Maposb, HoBbIV Mapoab 1 ero
NOATBEPKAEHWE U HaXKaTMEM KHOMKM 3anpaluMBaeTcs U3MeHeHWe napons.

2.5.4. Mocne aToro Ynpasnstowmin otnpasnser CoobueHne noaTBepKAEHNA Ha Agpec NoATBEPKAEHMS.

2.6.

2.7.

2.8.

2.9.

2.10.

2.11.

2.12.

KnneHT nepexoaut no Ccbinke noaresepaeHna nan ssogmt Kog noaresepkgexHuna s JI/1K. B cayyae,
€C/N1 BBeAEeHbl KOPPEKTHbIE AaHHble, CTapbli [aposb aHHYIMPYETCS U BCTyNaeT B AEACTBME HOBbIM
MNapons.
B cnyyae npekpaueHus pabotbl B JIKK Monb3oBaTtenib 06a3aH NOKMAATb €r0 HaXKaTUEM KHOMKMU «BbINTH
13 KabnHeta» B JIKK.
B cnyyae oTcyTcTBUs Aencteuii Monb3osatens B JIKK B TeueHWe NPoMeEKYTKa BPEMEHMW, ONpeaensieMoro
Ynpasnawowmum, goctyn K JIKK npekpawaetca. [na BOCCTAHOBNEHMA AOCTYNa HEOHXOAMMO MPOUTU
ABTOpM3aumIO.
KnneHT He foaKeH coobuatb, NpeaocTaBAAaTb 4OCTYN UAKN NepesaBaTb AYyTEHTUPUKALMOHHbIE AaHHbIE
Kogabl 1 CcbIIKM NOATBEPKAEHMNA TPETBUM INLLAM, B TOM YMcae paboTHMKaM YNpaBAAOLWErO HUKAKUM
cnocobom, 3a MCKAYEHUEM CaydyaeB npegocTaBneHua aoctyna K JIKK Tpetbum nnuam no npocbbe
KnueHta Ha ocHoBaHuK 3anasneHunsa JIKK. Ucnosnb3oBaHne AyTeHTUOUKALMOHHBIX AaHHbIX AOMNyCKaeTca
TONbKO Npu paboTe Yepes ceTb NHTepHET 63 yyacTna paboTHMKOB YNpaBaatoLwero.
Hoctyn B JIMuHbll KabuHeT B caydae yTtpatbl/KomnpomeTaumm AyTEHTUOUKALMOHHBIX AaHHbIX
KnneHTom moxKeT 6bITb BOCCTAaHOB/IEH NyTemM AHHY/IMPOBAHMA AOCTYNa U NMOBTOPHOIO NPOXOXAEHMA
Peructpauun.
KnneHT camocToAaTenlbHO HEeCEeT OTBETCTBEHHOCTb 3a He3onacHOCTb cBoero JlorMHa 1 MNaponsn, a TakxkKe
MOJIHYIO OTBETCTBEHHOCTb 3a BCE AENCTBMA, KOTOpble ByayT coBepLlleHbl B MPOLLEcce UCMONb30BaHMUA
JIKK KnneHTOM 1 YNONIHOMOYEHHbIM IMLOM KnneHTa.
MpoxoanTb Pernctpaumio B JIKK, o6nagate MmeHem nonbsosatena v MNaposiem, ocyLecTBAATb 4OCTYN B
JIKK, 1 coBepluaTtb Kakne-nnbo aeicTems B npouecce ncnonb3oBaHua JIKK umetoT npaso To/bKo Anua,
MMeloLLMe NpaBo AelcTBoBaTb 6e3 AO0BEPEHHOCTM OT MMEHWU Takoro KameHTa B COOTBETCTBMMU C
3aKoHoAaTeNnbCcTBOM PD. KnneHT 0653yeTca caMocTosTeIbHO KOHTpoMpoBaTh gocTyn B JIKK Takux numu,
W He BMpaBe CCbiNaTbCA Ha To, YTo gocTynom B JIKK obnaganu Tpetbu nnua.
C uenblo paspelleHna BO3MOKHbIX CMOPHbIX CUTyauuii Bce AeNCTBUSA, coBeplueHHble KaneHTom B JIKK,
MoryT GUKCUpPOoBaTbCA B Nor-gamnax Ynpasaatowero. KnmeHT n Ynpasaarowmii COrnalatoTca, YTo Takme
nor-pannbl MoryT 6bITb MCNOIb30BaHbl CTOPOHAMM B KaYecTBe A0Ka3aTe/1bcTBa B cyae.

3. NPABA U OBA3AHHOCTU CTOPOH.

3.1

Ynpasnatowmin 06a3aH:

3.1.1. MNpepoctasutb KAMeHTy BO3MOXKHOCTb NoAy4nTb goctyn K JIKK B cnyvae 3akntoueHmna KnmeHTtom ¢

Ynpasnatowmm CornaweHuns B nopagxe, npeaycmorpeHHom CornalueHmnem.

3.1.2. Mpon3BoAUTL 3@ CBOM CYET M B Pa3yMHO KOPOTKUE CPOKKU nNpoBeseHue paboT No BOCCTAHOBAEHUIO

pabotocnocobHocTm JIKK B cnyyae cb6oeB 060pya0BaHUA U KOMMYHMKaLMA YIPaBASAIOLLErO.

3.1.3. HesamepnutenbHo, Ho He nosgHee 30 (TpMAUATM) MUHYT C MOMEHTa MOJiyYeHMsA obpalleHus

KnneHta o6 yTpaTe AyTeHTUOUKALMOHHbLIX AaHHbIX, KomnpomeTauuun AyTeHTUOMKALMOHHbIX
AaHHbIX UK U (MNK) yTpaTe KOHTpoAas Hag Homepom TenedoHa mnm EMeinnom, NpuocTaHOBUTL
npepoctasneHne KnneHty goctyna K JIKK, a Tak»ke npmnoctaHasameaTtb goctyn K JIKK Ha ocHoBaHMM
WMHOrO YCTHOro 3aaBneHna KaneHta no tTenedoHHOM CBA3M NO HOMepY, YKasaHHoMy Ha Calite. Mpu
obpaweHnn KnmeHTta no tenedoHy ycTaHoBAeHUE NUYHOCTU KMEeHTa NPoM3BOAUTCA B NOPAAKE,
npeaycMoTpeHHOM 3aKato4eHHbIM ¢ KnmeHTom JoroBopom.

3.1.4. Obecneuntb 3alWMTy uHOOpMaUMKM, cogepskawelca B JIKK, pasymHbIMM M AOCTYNHbIMU

Ynpasastouwemy cnocobamu.

3.1.5. O6ecneuntb KOHPUAEHUMNANBHOCTb UCXOAHbLIX AAHHbIX M aArOPUTMOB, NpeAHa3HayYeHHbIX Ans

reHepaumu Koaos u CcbiNoK NOATBEPMKAEHUN;

3.1.6. [lpegoctaBnATb MO MMCbMeHHOMY TpeboBaHMIO KnaneHTa cyliecTsylowme y YnpaBastoLiero

3.2

[OKYMEHTbI, CBA3aHHble ¢ ucnonb3oBaHnem Knnentom JIKK, B cpok He nosaHee 30 (Tpuauatu)
KasieH4apHbIX gHeM co AHA No/yYyeHus 3anpoca.
YnpaBaawoLwmin umeeT npaso:

3.2.1. Ynpasnsowmii BApaBe NPUOCTAHOBUTb, OFPaHMUUTb WAM NpekpatTuTb aoctyn K JIKK 6es

06BACHEHUA NPUYMH TAKUX AENCTBUN.
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3.2.2.

3.2.3.
3.2.4.

3.2.5.

3.2.6.

3.2.7.

3.2.8.

3.2.9.

3.2.10.

3.2.11.

3.2.12.

3.2.13.

Ynpasnawowmii Bnpase B O4HOCTOPOHHEM NOPALKE MeHATb Npasuaa ncnonb3osaHusa JIKK 8 ntoboe
Bpemsa 6e3 npeaBapuUTeNbHOIO yBegOMNeHUA KnneHTa.

YnpasasawLwmin octaBaseT 3a coboi npao B ntoboe Bpems moguoduumnposathb JIKK.

Ynpasaawowmii He HeceT OTBETCTBEHHOCTM nepes KnveHToM 3a 3aaepiKKu, nepebon B pabote m
npo4Yme NPUYMHbLI HEBO3MOXHOCTb MOJIHOLLEHHOTO Ucnonb3osaHuA JIKK.

Ynpasnawwmii He HeceT OTBETCTBEHHOCTM 3a Atobble npaAMble NMBO KOCBEHHble YObITKM,
npousolewne us-3a UCNoNb30BaHUA MO0 HEBO3MOXKHOCTU ncnonb3oBaHuaA JIKK.
YnpaBaawoLWmii He HeceT OTBETCTBEHHOCTU 3a Kakue-anbo nocneactsumsa, B C/lydae UCMNO/b30BaAHMA
NornHa u Mapona Monb3oBaTens WMHbIMK IMLAMK, HE MMEKLWMMKU Npasa AelcTBosBatb 6es
[0BEPEHHOCTM OT UMeHM Takoro KnneHra.

MNMocne npuoctaHoBaeHusa goctyna B JIKK — B0306HOBUTL NpeaocTaB/ieHne AOCTyNa Ha OCHOBaHUM
3ansneHuns JIKK 1mbo no cobcTtBeHHON MHULMATUBE.

B oAHOCTOpOHHEM nopAdKe W3MeHATb/AoNnoNHATbL ycnosua CornalleHusa, C yBeAoMIeHUEM
KnaveHTa 0 TakuMx M3meHeHuAx/aononHeHuax He nosgHee, yem 3a 1 (OauH) pabounii geHb Ao
BCTYMNEHNA MX B CWUAY, nyTem pasmelleHns Ha CaiTe M3MEHeHWI/A0NONHEeHUN UAN HOBOM
pegakumnm CornaweHums.

MNpunoctaHoBUTbL Mcnonb3oBaHWe JIKK B ciyyae BO3HMKHOBEHUA Y YNPaBAAIOLWEro TEXHUYECKUX
HeucnpasBHocTen wAn apyrux ob6cToATenbcTB, NPEnATCTBYHOWMX ucnonb3osaHuio JIKK o
YCTPAHEHMA BO3HMKLUMX 0OCTOATENBCTB.

bes npeaaputenbHoro ysegomaeHns KnveHta BpeMeHHO NPMOCTaHOBUTb UAM OFPAHUYNUTb JOCTYN
Knnenta B JIKK, a Takke 06a3aTb KauveHTa BbINOAHMTL TpeboBaHMA (YCTPaHWTb HapylleHus
TpebosaHuit) MpunoxkeHmsa Ne2 k CornaweHuto, CMeHUTb JIorMH u/unn Maponb, NPy HAAUYUKN Y
YnpaBAAwoLLLEro OCHOBAHWN CHUTATb, YTO NO UCNOb3yeMOMY KnrMeHTOM KaHany A0CTyna BO3MOMKHaA
NOMbITKA HECAHKLMOHMPOBAHHOIO A0CTYNA OT UMeHU KIneHTa nan B MHbIX CIy4anaX NO YCMOTPEHUIO
Ynpasnatow,ero.

MpoBOAUTE KOMMJIEKC TEXHUYECKUX MEePONpPUATUI No nogaepraHuto JIKK B pexnme HopmanbHOM
3KcnyaTauuu.

B uenax obecneyeHna 6€30NacHOCTM YCTaHABAMBATL CpeacTBamMM JIMYHOro KabrHeTa orpaHnYeHus
no BpeMeHMu Ha nepuoabl be3aencTeuna B npeaenax ogHoro CeaHca coeguHeHuUn (Tamayr).

B ycTaHOBAEHHbIX 3akoHoZaTenbcTBOM Poccuitickon ®Pepepaumm cayvyaax OCYyLLECTBAATbL B
OTHOWeEHMMU KAMeHTa KOHTPOJIbHblE M WHble GYHKLUMU, BO3/AOMKEHHbIE HA YNPaBAAOLLU
3aKoHogzaTenbcTBoMm Poccuinckoit Pepepaummn, B CBA3M C Yem 3anpalmeatb Yy KaveHTta ntobble
Heobxoanmble OKYMEHTbI U (MN) MUCbMEHHbIE NOACHEHUS.

3.3. KnueHT 0653aH:

3.3.1.
3.3.2.

3.3.3.

3.3.4.

3.3.5.

3.3.6.
3.3.7.

Cobntogatb nosoxkeHusa CornalweHus.

Obecneuntb KOHPUAEHUNANBHOCTb, @ TaKXe XpaHeHue MHbopmaLmm 06 AyTeHTUPUKALMOHHbBIX
AaHHbIX M Kogax noatBepXaeHMA cnocobom, CKAOYAOWMM AOCTYN K HUM TPETbUX JINL, 3 TaKkKe
Hemen/IeHHO YBeAOMAATb YNPaBAAOLWEro 0 Nogo3peHnn, Yto AyTeHTUMKALMOHHbIE AaHHbIE U
(nnn) kakoi-nnbo Koa noareep:KAeHUA MOTYT BbITb MCMOJIb30BaHbI MOCTOPOHHUMMU JINLLAMMU.

B cnyyae ytpatbl KnmeHtom AyTEHTUOUKALMOHHDBIX AAHHbBIX UM HAaAWU4MA NOAO3PEHUN, YTO OHU
CTaNN U3BECTHbI TPETLbUM nLLAM, U (MAn) yTpaTbl KnMeHToM KOHTpoAs Hag Homepom TenedoHa nnum
EMelinom, KnueHT p[oKeH HesameanuTenbHO, Nocsie OOHapy)XeHMsA YKasaHHbIX (aKToB,
coobWwmMTb 06 3TOM Ynpasasawowemy no tTesepoHHON CBA3M NO HOMepy, YKasaHHOMy Ha Calite
ObuwectBa, MAM NyTem HanpaeieHua coobueHua ¢ ucnonb3oBaHuem JIKK. Ha ocHoBaHuu
coobuweHns  Knuenta VYnpasaawwmin  npekpawaetr goctyn Knventa B JIKK  no
AyTEHTUOUKALMOHHBIM AaHHbIM KnneHTa n HanpasneHne Kogos u CcblIOK NoATBEPXKAEHUIM Ha
npeaocTas/ieHHbIN paHee Ynpasaatowemy Homep tenedoHa u EMeinn.

HemeaneHHo coobuwatb Ynpasasatowemy atobbiMn JOCTYNHbIMK cnocobamm 060 BCeX Cayyasx,
CBUAETENLCTBYIOLWMX O NOMbITKAaX MOCTOPOHHMX /UL, NOAYUYUTb AOCTYN K JINYHOMY KaBUHeTY.

B TeyeHne opHoro paboyero aHA coobwaTth Ynpasastowemy o6 nsmeHeHUU UAK NpeKpaLLeHnn
obcnyxkumeaHna Homepa tenedoHa nam EMeiina Knmnenra.

Ncnonnate TpeboBaHuA MpunoxkeHma Ne2 k CornalleHuto.

PerynapHo ob6pawatbca kK Canty Ob6wectBa B LeNAX O3HAKOMJEHUA C  BO3MOMHbIMU
yBeAOMAEHUAMM, COObLEeHNAMM OBLLECTBa, a TaKKe M3MEHEHUAM, fonoaHeHMAMm CornaweHma un
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3.4.

I'IpVI}'IO)KeHMVI K HEMY, N HeCeT BCE PUCKKN B NMOJIHOM o6beme, CBA3aHHblE C HEUCNOJTHEHNEM NN
HeHaanexawmm UCnosiHeEHNeEm YKa3aHHOl7I o06a3aHHOCTH.
KnneHT umeet npaso:

3.4.1. O6pawaTbca K Ynpasastowemy A1 NosyYyeHUs KOHCynbTauni no pabote c JIKK.
3.4.2. B cnyyae Bo3HMKHOBeHMA cboeB B paboTe JIKK nonyyatb oT YNpaBAAOLWEro 4OKYMEHTbI B MHOM

nopsaake, npeaycMmoTpeHHom [lorosopamu.

3.4.3. B C/Qlydae Hecornacma C USMeHeEHUAMU CornaweHuna nnm B MHbIX C/ly4adax B noboe BpemA OTKa3aTbCA

oT ucnonHeHua CornaweHma B nopAagke, npegyCcMmoTpeHHOM CornaweHunem.

3.4.4. QO6pawartbca K Ynpasaswwemy C 33aABNeHUAMM, B TOM YMCAe NPU BO3HWMKHOBEHWW CMOPOB,

CBA3aHHbIX C Mcnonb3oBaHuem cuctembl JIKK, a TakKe nonyyatb MHGOpmaLMio O pesynbTaTax
paccMOTpPeHMUA 3a8B/IEHUIA, B TOM YnC/ie B MTUCbMeHHOM dopme, B CpoK He Bonee 30 (Tpuaguatu)
KaNeHAapHbIX AHEeMN co AHA NoayYeHUA YNPaBAAOLWMM TaKMX 3aABNEHWNA.

4. OTBETCTBEHHOCTb CTOPOH

4.1.

4.2.

4.3.

4.4.
4.5.

4.6.

CTOpPOHbI HE HecyT OTBETCTBEHHOCTb 3a YObITKM, MOHEeceHHble ogHOW CTOPOHOM He Mo BUHE ApYyron
CTOpOHbI B pe3ynbTaTte ncnoab3osaHma JIKK.

CTOpOHbI B3aMMHO 0OCBOOOKAAIOTCA OT OTBETCTBEHHOCTM 33 HEWUCMOJIHEHWE WM HEHag/erkallee
nucnosHeHne obAsaTenbct8 No  HactoAwemy CornaleHuto, €ecin OHO Bbi3BaHO ¢daKTopamu
HenpeoAoIMMON CUAbI U/UNK Ype3BbIYaHbIMN 0BCTOATENBCTBAMM, K KOTOPbIM OTHOCATCSA, B YaCTHOCTM:
® [OXapbl, HABOAHEHWA, UHblE CTUXUITHbIE BeACTBMA UAN TEXHOTEHHbIE KaTacTpodbl;

®  pa3pyLleHnsa UK 3HaYUTE/IbHble NOBPEXKAEHNA 3aHMMAEMbIX YNPABAAIOLMM NOMELLEHNN;

®  HecTabuabHOCTb AN OTKAKOYEHUE INIEKTPOSHEPTUM;

® HepaboTocnocobHOCTb CPeacTB CBA3M, BKAOYAA CPeACTBA TENNEKOMMYHUKALNIA;

® MaccoBble 6ecnopsaaKm, BOOPYKEHHbIE CTOSIKHOBEHMA, AEMOHCTPaLLMK;

®  TEeppopuCTUYECKME aKTbl UAU ANBEPCUN;

e ntobble apyrve nofobHble COOLITUA AN 0OCTOATENBCTBA, KOTOPbIE MOFYT CYLLECTBEHHBIM 06pa3om
3aTPYOHUTD WMAM  CcAEeNaTb HEBO3MOMHbLIM  BbliNOJIHEHME 006A3aTeNbCTB MO HACTOALLEMY
CornaweHuto;

®  NpPUHATME AN Ntobble U3MEHEHWNS 3aKOHOAATENBHbIX, N UHbIX AaKTOB rOCYAapPCTBEHHbIX OPraHoB
Poccuitckoit  degepaunm, WAW  pacnopAXKeHWs OaHHbIX OPraHOB, WHCTPYKLMW, YKasaHus,
3aABNEHMA, NMUCbMA, TeNerpammbl UAU UHble AeNCTBUA (Janee — aKTbl), KOTOpble MPAMO WK
KOCBEHHO WU NpU onpeseseHHOM UX TOZIKOBAHUWN UAU onpeaeieHHOM CTeYeHUN 0BCTOATENBCTB,
HaYMHAA C MOMEHTa YTBEPXKAEHWA OAHHbIX aKTOB, WM C MHOFO CPOKA, BPEMEHHO WM Ha
HeonpeaeneHHbI CPOK CAenanu, AenatoT UM MOryT CAeNaTb HEBO3MOXKHbIM, MU 3HAYUTENIbHO
3aTPYAHUTb AasbHelwee BbiNosIHEHME 06A3aTeNbCcTB NO HacToAwemy CornaweHuto.

Ynpasnatowmin He HeceT OTBETCTBEHHOCTb 3a YLLLEPO, BO3HUKLINIA:

e Bcneacteume Komnpometaumm AyTEHTUPUKALMOHHBIX AaHHbIX U (Mnu) KomoB UM Ccbinok
NoATBEPKAEHMIN, UX YTPATbl UIN HECAHKUMOHMPOBAHHOIO A0CTYNa K HUM U UX UCNO/Ib30BaHMUSA
TPETBMMM INLAMM HE MO BUHE YNPaBAAOLLErO;

® B C/ly4Yyae HapyweHua KnneHtom ycnosuin CornalleHms;

e BCNEACTBME MNPUHATMA BbICLUMMM OpraHamMu 3aKOHOZATE/IbHOW W WCNOAHWUTENbHOW BAacTu
Poccuiickoit depepaLmm pelleHunit, KoTopble AenatoT HEBO3MOXKHbIM A/1A O6LWwecTBa BbINOHEHNE
cBoMx 06a3aTeNbCTB NO HacToAlwemy CornalleHunio;

e BcneacTeue cboes B paboTe AMHWUI CBA3K, 06PbIBA IMHWI CBA3M, BbIXOZA M3 CTposA 0bopya0BaHMA
y OnepaTtopa coToBoW CBA3N M/MAKn onepaTtopa A0CTyna K cetn NHTepHeT;

® B C/lydae HeCaHKUMOHMPOBaHHOro noakntoveHuna K JIKK un nonydyeHma goctyna K JIKK Tpetbmmu
IMLamK, ¢ ucnosb3oBaHnem Homepa tenedoHa nnm EMein KnveHTa, ecnm Takow AocTyn umen
MEeCTO He No BMHe YNpaBaawoLLero.

YnpasnatoLwmin He HeceT OTBETCTBEHHOCTb 3@ KQYeCTBO JIMHUIA CBA3M.

YnpasnatoLWwmin He HeceT OTBETCTBEHHOCTU 3a YObITKM UK YNYLLEHHYIO BbIrO4Y, MOHEeCeHHble KAneHToMm,
Bcneacrene ncnonb3oBaHua Knnentom JIKK.

Ynpasnawowmini He HeceT OTBETCTBEHHOCTb 3@ HEBO3MOXHOCTb HanpasneHua KnumeHTy Kopos u
CoobLLeHNt NOATBEPKAEHUI B C/yvyae, €CIM TaKad HEBO3MOXHOCTb BO3HMK/IQ HE MO BUHE
YnpasnsatoLLero, a ceasaHa ¢ AencTeuaMmu unm besgeictenem Knmenta, noboro OnepaTopa coTOBOW
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4.7.

4.8.
4.9.

4.10.

4.11.

4.12.

4.13.

4.14.

CBA3N WAN WHOTO TPEeTbero Auua WM WUHbIMU MPUYMHAMMK, HaxoZAWMMUCA BHe cdepbl KOHTPOAA
Ynpasnatwowero.

YnpaBaawoLwmin He HeceT OTBETCTBEHHOCTU 3a /t0Oble YObITKM, MOHeceHHble KaneHTom B pesysbTaTe
aencrteuns unu 6espenctena Onepatopa COTOBOM CBA3U MO0 MHOrO TpeTbero nnua. Mick moxeT 6bITb
npeabsasaeH GakTUYeCcKoMy BUHOBHUKY YObITKOB, MCKOYaa YNpaBAAoLLEro.

KNuneHT HeceT OTBETCTBEHHOCTb 3a BCE AENCTBMSA, NponsBeaeHHble Yyepes JIKK oT umeHn KnuneHra.
KnuneHT npuHumaet nporpammHoe obecneyeHne JIKK B Nonb30BaHME B COCTOSHUN «KaK ecTb». KAnHTY
M3BECTHbl BakHelwwue JyHKUMOHANbHble cBoicTBa JIKK, a Takke /MUEH3MOHHblE YCNOBMA
ncnonbzoBaHua JIKK, npegycmotpeHHble B CornaweHnn. Ynpasnatowmii He HeceT OTBETCTBEHHOCTM 3a
Kakol-nnbo yuwepb (Bkntouvas Bce, 6€3 UCKNKOYEHUA, C/lydau NOHECEHHbIX AMbO npeanoaaraembix
pacxo4oB, NOTepU NpUbbINEN, NPpepbiBaHUA A€10BOM aKTUBHOCTU, MOTEpU AenoBoi MHbopmaumn, nMbo
APYTrUX AeHEXKHbIX NOTEePb), CBA3aHHbIN C UCNONb30BaHMEM UIN HEBO3MOXHOCTbLIO Mcnonb3oBaHMA JIKK.
YnpaBaawoLWmii He HeceT OTBETCTBEHHOCTU 3a coBmecTMMOCTb JIKK ¢ nporpamMmHbIMM NpoAyKTaMu,
YCTaHOBJIEHHbIM Ha KomrbloTepe (MHOM ycTpoiicTee) KnveHTa.

Ynpasnawowmii He HeceT OTBETCTBEHHOCTU 33 NOCNeACTBMA U yepb, KoTopble MOTyT BbiTb MPUYMHEHDI
B cayyae ucnonb3osaHua JIKK He B cooTBeTcTBMM ¢ CornawieHuem.

Ynpasnawwmii He HeceT OTBETCTBEHHOCTb 33 BO3HUKHOBEHMe cboeB 1 owmnbok B paboTe JIKK, 3a notepun
M NOBpeXXAeHne AaHHbIX, CBA3aHHble C ncnonab3oBaHuem JIKK.

YnpaBnawWmMii He HeceT OTBETCTBEHHOCTM 33 KOPPEKTHOCTb oTobpaxkeHua B JIKK pacyeTHbix
nokasaTenen (CyMmMbl aKTUBOB, CTOMMOCTb aKTUBOB, COCTaB 1 CTPYKTYPY aKTUBOB U TaK Aajnee) u Apyrom
nHpopmauum, npeaoctaBaeHne Kotopon B JIKK HOCUT 03HAKOMMUTENbHBIN XapaKTep.

KnneHT camocTosATesIbHO HeceT OTBETCTBEHHOCTb 3a noaaep’kaHue yHKUMOHMpoBaHUA EMenn,
noaaepKky GyHKUmMi TekctoBbix CMC-coobuieHnii Ha Homepe TenedoHa KnuneHTa, a TakKe noanucky
Ha ycnyry CMC-coobuieHnit y OnepaTopa COTOBOW CBA3M.

5. COrNALWEHWUA UTAPAHTUMN.

5.1.

5.2.

5.3.

5.4.

5.5.

KAneHT 1 Ynpasnstowmin NpusHatoT UCnosib3yemble MKW B pamKax CoriaweHna cucteMbl 06paboTkiy,
XpaHeHus, 3awuTbl MHPOpMaLMM U nepesayn MHOOPMaUMM AOCTATOYHbIMUM pasa obecrneyeHus
HaZeXHoN, 3¢pdeKTUBHOM M He3onacHoM paboTbl U 3aLWMTbl OT HECAHKLMOHMPOBAHHOIO A0CTyNa.
KnneHT noaTeeprKAaeT cBoe cornacme ¢ Tem, YTO INEKTPOHHbIE OKYMEHTbI, pa3meLLéHHbIe B JINYHOM
KabuHeTe B 3/IEKTPOHHOM BWAE W NOATBEPKAEHHbIE (NOANUCaHHble) DAEKTPOHHOM NOANUCHIO
YNpasnAwoLWero MMeT KPUAMYECKYI0 CUIY M BAEKYT NPenyCMOTPEeHHble ANA AAaHHOI0 AOKYMEHTA
npaBoBble NOCAEACTBUA B COOTBETCTBMM C 3aKoHoAaTenbcTBOM Poccuiickon ®Pepepaunn u
CornaweHuem.

KnneHT npusHaeT, 4to pasmelweHune Ynpasasawowum aokymeHToB B JIKK B 3anekTpoHHom Buae ¢
NCNO/MIb30BaHMEM D/IEKTPOHHOW NOANUCK YNPaBAAKOLLErO, 3KBMBANEHTHO nNoayyeHuto KaneHTom
OOKYMEHTOB Ha ByMarKHOM HOCUTeNe, 3aBEPEHHbIX NMOANUCHIO M NeYaTbio YNPaBaatoLLero.

KnneHT nogrsep:kaaeT M rapaHTUpyeT cobatogeHne pexnma 3awmtbl MHGOPMauMM M OTCYTCTBUE
JocTyna TpeTbux nuu K Homepy TenedoHa n EMeinn KnuenTa.

KnneHT noaTeBeprKaaeT, YTo yBeAOM/IEH O PUCKAX, CBA3AHHbIX C Nepesayven 31eKTPOHHbIX AOKYMEHTOB
Mo 3alMLLEHHBIM /UK OTKPLITBIM KaHanam CBA3W, COraceH C PUCKaMM M NPUHUMAET UX Ha cebn B
nosiHom obbeme.

6. KOH®UAEHUWUANBHOCTb

6.1.

6.2.

Ynpasnaowmini 0basyeTca NPUHATL Mepbl ANa NPesoTBPaLLeHMAs HECaHKLMOHMPOBAHHOIO A0CTyna
TPeTbUX AL, K KOHOUAeHUManbHON MHPOPMaLMK, CBA3AHHOM C Ucnonb3oBaHMem KnuveHtom JIKK.
NMiobas MHPopmaumua Takoro poda MONKET ObiTb MpeaocTaBieHa TPETbUM /IMLAM He MHaye Kak B
nopsake, ycTaHOBAEHHOM 3aKOHOAATebCTBOM Poccuiickon Pepepaunu.

B cnyuyasx, Koraa wucnonb3oBaHue JIKK npegnonaraetr nepegadyy KameHty nnbo XpaHeHue
YnpasnatoLwmm Kako-nnbo KoHouaeHUManbHoM MHbopmauun, Ynpasnsatowmin 06a3yeTca NpuHATb Bce
HeobxoaMmble U AOCTYMHble A/ HEro Mepbl OPraHM3aUMOHHOIO M TEXHUYECKOro Xapaktepa ans
npeaoTBpaLLEHMA AOCTYyNa TPETbUX UL, K TaKoW MHOPMauuu Ao nepefaun ee KAveHTy, a TakKe BO
Bpemsa ee XxpaHeHus.

1.1. KnvMeHT nocTaBfeH B W3BECTHOCTb M B MOJIHOWM mepe OCO3HaeT, YTO nepegada KOHd)I/I,EI,EHLI,VIBIIbHOﬁ

MHPOpMaLMK Mo ceTM UHTepHEeT BAeYeT PUCK HECAHKLLMOHMPOBAHHOMO AOCTyNa K Takol nHdopmaunm
CTOPOHHUX /INL,
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10.

11.

[loroBop LOBEPUTENBHOIO YNPaBAEHUA LeHHbIMK Bymaramu. Pesakums Ne09

TEPMUWH
ABTOpM3aumA

Appec noaresepxaeHuaA
AyTeHTUOUKALNOHHbIE
AaHHble
AyTeHTMdMKaLMA BXOAa

EMein

3aasneHue JIKK

Kog noartsepkaeHua

KomnpomeTauus
AyTeHTUOUKALMOHHDIX
OaHHbIX

JIKK,

JINYHbIN KabuHeT

000 «YK NMPOMCBA3b»

JlornnH

Homep TenedoHa

MpunoxkeHne Ne 1 K CornaweHunto 06 UCnosb3oBaHMK
NnyHoro kabuHeta KnnexTa

TEPMWHbI U ONPEAENEHNA

ONPEOENEHUE

MNpepoctasneHmne npas KAnMeHTy, yCcnewHo npoweaLero
AyTeHTUOMKaLMIO BXOAa, Ha NONYYEHUE YCAYT, NPeayCMOTPEHHbIX
Jorosopom, ¢ ncnonb3oBaHnem JIMYHOrO KabMHETa Ha NPOTAXKEHUN
oaHoro CeaHca coeaAUHEHMUA.

Homep TenedoHa n/mav EMeiin — no sbibopy YnpasastouLero.
CoBoKynHoCTb J/lorMHa u napons.

Mpoueaypa NpPoBEPKM COOTBETCTBUA NPeAbABAEHHbIX
AyTeHTUDMKALMOHHbIX AaHHbIX U Koga noaTeeprKaeHUs Ha Bxog, (npwm
Hann4Mm), BbiNoNHAEMAnA Nepes, ycTaHoBNeHnem CeaHca cCoeUHEeHUS.
bes ycnewHoi AyTteHTUdMKaumm Bxoaa CeaHC coeAuHEHUs He
yCTaHaBAUBaETCA

Appec aN1eKTPOHHOM noyTbl KnneHTa, B 06s3aTeibHOM nopagKe
YyKa3aHHbIl B 3aaBneHnn JIKK B Kayectse JlormHa, Ha KOTOpbIN
YnpasaatoLwmin umeeT npaso AtobbiM cnocobom oTNPaBAATb
coobueHns n Ccbinkn noaTeepKaeHus, ceasaHHble ¢ JIKK. /lioboe
coobLeHne oTnpaBieHHoe Ynpasaatowmm Ha EMeinn Bo Bcex
CNYYaAX CYMTAETCA OTNPaBAEHHbIM HENOCPEACTBEHHO KnneHTy
(Monb3oBaTento) M Noay4eHHbIM UM. B cnyyae yKasaHus B 3aaBaeHUU
JTIKK Heckonbkux EMeiinos, YnpasaawoLwmii No cCBOeMy YyCMOTPEHUIO
ncnonb3yet ntoboi U3 HUX B KadecTse EMelina.

3anBieHMe Ha NpeaocTaBAeHne A0CTYNa B JIMYHbIN KabUHET KNMEHTa
000 «YK NMPOMCBA3b»

Yucno reHepmpyemoe YNpasastoLmMm Npu HEKOTOPbIX AeNCTBUAX
MoceTutenei, cBA3aHHbIX ¢ AyTeHTUdMKaLMEN U/ UAK co3aaHNEM UK
n3meHeHnem AyTeHTUPMKALMOHHBIX AaHHbIX, HanpaBasemoe
Knunenty B Buge CMC-coobuieHna Ha Homep TenedpoHa KnmeHTa.
Bpems geicteutenoHoct Koga noaresepKaeHUA MOXKET ObITb
OrpaHUYeHHbIM, 1 onpeaenseTtcs Ynpasastowmm. CMC-coobuieHune ¢
Kogom noareep:KaeHUsA CoaepuT TakKe OCHOBHYIO MHPOpMaLLMIO O
pencreusax NocetTuTens, B CBA3U C KOTOPbIM OTNPABAEHO AaHHOE
CMC-coobuueHue.

OtnpasKka Koga noateep:aeHne 1 TpeboBaHMe ero MCNoAb30BaHMA —
Ha yCMOTpeHue YNpaBaatoLLero.

YTpaTa, nofo3peHue B yTpaTe Uan BOSHUKHOBEHWE NOA03PEHMA O
[0CTyne TPeTbUX nL, K AyTEHTUDUKALLMOHHBIM SAaHHbIM.

MpepocTaBnsaemblit ToNbKO 0Nb30BaTENAM NETUTUMHO U YCMNELIHO
npoweawmnm ABTOpU3aLLMio COBOKYNHOCTb GYyHKLMOHANA, A0CTYN K
KOTOPOMY MOHO NOAYYUTb Yepe3 cTpaHuLbl Calita, B TOM Yncie
yepes crpaHmuy http://lk.psbam.ru/pcc_auth/startpg.php

YacTb AyTeHTUDMKALMOHHBIX AaHHbIX, YHUKAIbHaA B pamkax JIKK
nocnenoBaTeNbHOCTb CUMBOJIOB, YKa3aHHas llonb3oBaTenem 8
3assneHum JIKK (B popmate peanbHOro agpeca 3NeKTPOHHOM NouTbl),
ncnonblyemas ana AyTeHTMdMKaLmm Npm ocyLLeCcTBNEHUM BXOAa B
JIKK.

Homep mobunbHoro tenedoHa KnneHta B 06a3aTesibHOM nopaaKe
yKasbiBaemblii B 3aaBneHnmn JIKK Ha KoTopbit YnpaBastowmn numeet
npaso Ntobbim cnocobom otnpasnsTe CMC-cooblueHmnsa n Kogpl
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12.

13.

14.

15.

16.

17.

18.

19.

20.

TEPMUH

MNaponb

Monb3oBaTesnb

Mocetutennb

Perncrpauusa

CeaHc

CornaweHune

CoobuieHune
noATeepXaeHnn
CcbliKa noATBEpXKAeHUA

YNoNHOMOYEHHOE NnLo
KnneHta

ONPEOENEHUE

noateep}xaeHus, ceasaHHble ¢ JIKK. CoobueHune oTnpaBaeHHoe
Ynpasnaiowmum Ha Homep TenedoHa BO BCeX Cydaax cHMTaeTcA
OTNpPaB/JEHHbIM HenocpeacTBeHHO KnuneHTy (Monb3osaTento) u
nosly4eHHbIM M. JJonycKaeTca yKasaHue ToNbKo ogHoro Homepa
TenedpoHa. B cnyvae ykasaHusa B 3aaBneHumn JIKK HeCKoNbKMX
Homepos TenedoHa, YnpasaawLwmii No CBOEMY YCMOTPEHUIO
ncnonb3yet Ntobok U3 HUX B KadecTBe Homepa TenedoHa.

Yactb AyTeHTUDMKALMOHHBIX AaHHbIX, CAMOCTOATENbHO
dbopmunpyemas MNonbsoBatenem KOMOMHaALMA CUMBOJIOB,
ncnonbaytowanaca npu AyteHtudumkaumm exoga. CosgaHne MNapona
ABnseTca obasatenbHbIM anA Monb3osaTtens.

KAMEeHT, y KOTOPOro cyLecTByeT akTyasibHOE AeNCTBytoWEee
3aasneHue JIKK, B cBA3U C HaiMuMeM KOTOporo Ynpasastowmii rotos
npepoctasnaTb emy goctyn K JIKK, a Takke YnonHOMoO4YeHHble nmua
KnueHra.

Nob6oit CybbeKT, KoTopblit noceTnn Canr.

Mpoueaypa BBoaa AyTeHTUPUKALMOHHbIX AaHHbIX KnneHTom B JIKK #
noaTBepXaeHMe Nx ¢ ncnosibzosaHnem CcblIKM NOATBEPKAEHUA
n/vnn Koga noareepxaeHus.

Pervctpauma fonkHa 6biTb BbINOHEHA KNMEHTOM B Cyvae ecnu:
A) KnuneHT paHee He 6bin MNonb3oBaTenem

B) JaHHble Nosib3oBaTena bblIM aHHY/IMPOBaHbI NO N06bLIM
npUYMHam.

MpomeXXyToK BpeMeHH, B TeueHne KoToporo Mosb3oBaTenb
aBTOpM30BaH Ha paboty B JIKK. Ana Hayana CeaHca coeguHEHUS
HeobxoaMMOo NPONTN AyTeHTUDUKaLMIO.

CeaHc coeamHeHNA HauMHaeTcAa ¢ momeHTa Bxoaa B JIKK n
3aBepLuaeTca:

A) B pesynbTaTe Bbibopa Monb3osatenem AencTsma «BbliATh us
KabuHeTa KNneHTa»

nnu

B) B pe3synbTate UCTeUeHWA onpeaensemoro Ynpasastowmm nepnosa
BpPEMEHMU

B) no MHbIM ycnoBmam, onpeaensembim YNpaBasOLLUM.,

Hactoswee CornaweHune 06 ncnonb3osaHum JInyHoro kabmHeTa
KNMEHTa.

Ccbinka noaTeep:kaeHus n/mnm Koa noarseprKaeHna — no Bbibopy
Ynpasnawouwero.

'nepccbiaika popmupyeman YNpasaatowmMm Npu HEKOTOPbIX
aevicteusax MNocetutenei, ceasaHHbIX ¢ AyTeHTUdUKaumen n/mnm
CO3JaHMEM MU U3MeHeHNEM AyTEHTUPUKALUMOHHBIX AAHHbIX,
Hanpasnaemas KnneHty Ynpasnsiowmm Ha EMeiin B coobuieHum no
3/IeKTPOHHOM noyTe. Bpema pgencrentensHoctn CCblnku
NoATBEPKAEHNA MOXKET ObITb OFPaHNUYEHHbIM, U onpeaenseTca
Ynpasnatowmm. CoobLieHne, coaepsKallee CCblKy NOATBEPKAEHUA
MOMKET TaK e COAEePKaTb OCHOBHYIO MHPOPMALIMIO O AEACTBUAX
MoceTutens, B CBA3M C KOTOPbIM OTNpPaBaeHa faHHaA Ccbiika
NoATBEPKAEHMA.

OtnpaBKa CcblIKM NoATBEPKAEHUA U TpeboBaHMe e€ UCNO/Ib30BaHUA
— Ha yCMOTpeHue YnpasaatoLwero.

Jluo, kotopomy KnumeHT B 3aasneHumun JIKK npocut npesocTaBuTb
poctyn K JIKK
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MpunoxkeHne Ne 2 K CornaweHunto 06 UCnosb3oBaHUK
NnyHoro kabuHeta KnnexTa

TPEBOBAHUA
K peanusauum mep no 3awurte mHpopmaumnm KameHTom npu pabore ¢ JinuHbim KabuHetom

1. Mepepn noakntodeHuem K JIKK MNonb3osatenb ob6s3aH obecneuntb paboTy yCTPOMCTBA B caeayloLLem
pexume:

Ha YCTPOMCTBE, C KOTOPOro NAaHUPYETCA OCYLLECTBAATL BXOA B JINUHbIA KabUHET, A0KHbI ObITb
O YCTaHOBAEHbl NNLEH3UOHHbIE, perynsapHo obHosasemble (ycTaHaB/iMBalOTCA OBHOBAEHUA
6e30nacHOCTM) onepaLMoHHan CUCTEMA, aHTUBMPYCHOE NporpammHoe obecnevyeHne n web-
6paysep;
O HACTPOEH M WCMONb30BATbCA JIOKA/IbHbIA MEMKCETEBON 3KpaH, HACTPOEHHbIM Ha paboTy
TO/IbKO C HEOBXOAMMbIMU CETEBLIMW Pecypcamu No NoAAEPKUBAEMbIM UMU NPOTOKONaM;
YCTPOWCTBO A0/IKHO MCNOAb30BaTh NpoLeaypy ayTeHTUdUKaLMM AOCTYNa K YCTPOWUCTBY Npexae, Yem
npeaocTaBUTb pPecypcbl NOAb30BaTeNto (TpebyeTca BBOA NOTMHA U Napons).

2. OpraHu3auMoHHble Mepbl No 3almTe MHGopPMaLMK, peannsyemble Mosb3oBaTeem:

CtpaHmua CailTa, Ha  KOTOPOM  pacnosiodkeHbl nons  BBoga JlormHa u [lapons
http://lk.psbam.ru/pcc_auth/startpg.php. Ecan aapec ctpaHuMLbl MHOM — 3TO 03HaYaeT, YTO TaKoM calT
MoLleHHMYecKui. O aaHHOM dakTe KnneHT foKeH, NpekpaTns paboTy ¢ MOLWEHHUYECKMM CaliTOM,
He3amegAnTeIbHO COOOLWMTL YNpasaatoLemy;

AN BXxoAa B JINYHbIN KabUHeT TpebyeTca BBECTU TONIbKO JlIornH 1 Maponb. Hannume nonei gns sBoga
WMHON MHbOopMauun (Hanpumep, Homepa TenedpoHa KnmeHTa) Ha rnaBHOW CTPaHWULE O3HAYAET, YTO
KAneHT nonan Ha moleHHUYecknin cait. O gaHHOM dakTe KNMeHT J0/XKeH, Npekpatus paboTy ¢
MOLUEHHUYECKUM CalNTOM, HE3aMEeAINTENbHO COOBLMTL YNpaBaatoLLEeMY;

Monb3oBaTeslb HUKOTAA M HUKOMY He A0/IKeH pasraawate JloruH, Mapoab, Koabl noaTsepXaeHNA 1
CcblNIKM NoATBEPKAEHUS;

Knnent ponxeH ybeauTbCcs, 4YTO WCNOAb3yeTcs 3aluuieHHoe SSL-coeamHeHue (OTcCyTCTBYIOT
coobuieHns ob owmnbKe ceptTuduKaTa, B bpaysepe n3obparkeH 3Ha4YOK 3aKPbITOro 3amMKa UK PALOM C
aJpecHOl CTPOKOW MMeeTca Noae, UHANLMPYIOLLEe KOPPEKTHOCTb SSLcoeanHeHus);

He pekomeHayeTcs MCNO/Ib30BaTb B KauyecTBe ycTpoiictea AocTyna K JIKK annapat cotoBoi cBsA3u
(coToBbIli TenepoH, KOMMYHMKATOP, CMapTHOH, MHOE YCTPOMCTBO), OAHOBPEMEHHO UCMOJIb3YEMOro
ana pabotol Homepa TenedoHa Knnenta n nonyyeHma Kogos noatesepraeHus;

npu No6bIX NOJO3PEHUAX Ha MOLUEHHUYecKne web-caiiTbl, umutupytowme JIKK, moleHHUYecKkne
CMC-coobuweHna mnn TenedoHHble 3BOHKWU, B KOTOPbIX HEM3BECTHblE NNLA MPEACTABAAIOTCA KaK
paboTHMKM Ynpasastowero, KnneHT 06s3aH 06patntbea K Ynpasasatowemy no tenedoHy, ykasaHHOMY
Ha CaliTe.
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MpunoxkeHme Ne3 CornaweHunto 06 ncnonb3oBaHUM JIMYHOro
KabuHeTa KnmeHTa

3AAB/IEHUE
Ha nNpeaocTaBaeHue AocTyna B JInyHbI KabuHeT kaneHta OO0 «YK MPOMCBA3b»
r. Mocksa 201
3aasneHue ot KaneHra
damumnnsa, Umsa, OTyecTBo
[OKYMEHT, y0CTOBEPSAIOLLUIA
JIN4HOCTb KflVleHTa HanmeHOBaHMe JOKYMEHTa cepuna HOMep AaTa, mecau, rog sblaayvn
BblAaH
Mpowy {* npenocrasuts {” aHHynupoBath MHe gocTyn B JIKK ¢
nata mecay, rog
o [ ]
Norun (EMeiin) KnunenTa: @
3arnaBHbIMU NeYyaTHbIMU 6yKBaMVI
Homep TenedpoHa KnueHta ( )
KOZ, CTPaHbl npedumkc HOoMep
. . ocTyn cneayowmnm Monb3oBaTenam K MOUM
Mpowy is npeaocTaBuTb . AHHYNMPOBATH AocTy Ayiotl,
JokymeHTam B JIKK ¢ Aata mecal, roa,
Ne (017 [o] D OKYMEHT yA0CTOBEPAIOLWMIA IMYHOCTD NoruH (EMeiin) Monb3oBatensa
n/n HanmeHoBaHwMe Homep cepus Aata BblAaun 3arnaBHbIMM NeYaTHbIMKU ByKBamu
1. @ °
2.

@ °

HactoAwmm noateepXXgato, YTO A O3HAKOMNEH C YC/IOBUAMU CornaweHus o6 ncnonb3oBaHUKM JINYHOro KabuHeta KnveHTa u BblpaXXato CBOE NOJIHOE U 6e3orOBopquoe cornacue co BCeMun NONOKEHUAMMU
naHHoro CornalleHus, BKNOYana Bee NPUNOXKEHUA K CornaweHuto. B yacTHoCTK, A cornalatoch ¢ npasom ynpasnmou.l,ero B OAHOCTOPOHHEM nopAaKe BHOCUTb USMEHEHUA M/MHM pononHeHua B CornaweHune
n O6F|3y}0Cb CaMOCTOATE/IbHO NONy4aTb Mchopmau,mo O TaKUX U3MEHEHUAX M/MHM pononHeHuax. A noaTeepXaato, YTO CaMOCTOATE/IbHO HeCy PUCK He6ﬂa|’0|’IpMHTHbIX HOCﬂep,CTBMﬁ, BbI3BaHHbIX OTCYTCTBUEM

Yy MeHsi UHOOPMALIMM O TaKUX U3MEHEHUAX U/UNKN AOMNONHEHMAX. Bbipakato CBOE cornacue Ha To, yTobbl YNpasasiowmii npeaoctasnan nocpeactsom JIKK MHe v BbileyKasaHHbIM aBTopu3oBaslumnmcs B JIKK
Monb3osaTtenam cnegytouiee JOKyMeHTbI:

1. Bce BUAbI NpeAHa3HaYeHHbIX 417 MeHA odULManbHbIX AOKYMEHTOB No Bcem [loroBopam, NoANUCcaHHbIM ¢ KNMeHTOM, B TOM YMC/e, HO HE OFPaHMYMBARACh: OTYETAMM YNpaBaAoLWEro, KoTopble oH 06A3aH
npeaocTaBAATb B CBA3M C NOANMCaHHbIMK JoroBopamm.

2. Bcesugpl aHanuTMYecKom MHd)OpMaLI‘MM CBA3AHHOW C AKTUBaMU, Haxo4aWwmnmmca y ynpaBnmou.l,ero no scem mommu Ll,orosopaM.

C patbl 3aasnenunallKK (BKﬂlOLIMTeanO) cynTaeTca, 4To rU,{:ITOVI nony4yeHna KAMeHTOM BbilleyKa3aHHbIX JOKYMEHTOB ABNAETCA AaTa, KoTopasa yka3aHa B JIKK B KauecTBe faTtbl pa3smelleHmA Takux JJOKymeHTOB
B JIKK.

damunua, Ums, Otyectso KnmeHTa noanuce KnnexTa Aata
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