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CTapaﬂ peaAaKuus

Hogas penakuus

.

14. 14. [MosHoE bupmeHHoe 14. [onnoe bupmenHoe
HanMEHOBaHWE ayauTopa (oHma (mamee — | HaMMeHOBaHWe ayauTopa (oHma (mamee —
aymurop): OOmecTBo ¢ orpaHudeHHOH | aynurop): OOmECTBO ¢  OrpaHUYEHHOMN
OTBETCTBEHHOCTHIO «Aynuropckast | oTBeTcTBeHHOCThI0  «KOHCyabTanmoHHo-
KoMnaHus «MapuummoH». ayauTopCcKasn ¢pupma «JlenoBasi

IlepcnexkTuBay.

15. 15. Mecto HaxoOXAEHHUS ayauTopa: 15. Mecto HaxoXAeHHS ayguTOpa:
119180, r. Mocksa, yin. bonsmas [lonsuka, | 127006, r. MockBa, yia. MaJjasn
n.7/10, ctp. 1. JIMmuTpoBKa, 1. 3.

23.1. 23.1. Hmymectso, COCTaBJISIIONIEE 23.1. HwmymectBo,  COCTaBIIOIIEE

(dhoH 1, MOKET OBITh HHBECTUPOBAHO B:

® TCHCXKHBIC CPCACTBA, B TOM YHUCIIC
HHOCTpaHHasd BaJll0Ta, Ha CY€TaX HU BO
BKJIaJaX B KPCAUTHBIX OpTaHU3aAlUAX,

® TIOJITHOCTBRO OIINTAYCHHBIC
OGBIKHOBCHHBIG u IMPUBUJICTUPOBAHHBIC
AKIInn pOCCHﬁCKHX OTKPBITBIX aKIHUOHCPHBIX
001IeCTB;

® TTOJJHOCTBIO OIIJJAYCHHBIC
WHOCTPAHHBIX aKIIMOHEPHBIX OOIIECTB;

aKIUU

® O0OBIKHOBEHHBIE aKIIH
aKIIMOHEPHBIX WHBECTUIIMOHHBIX ()OHIOB
WHBECTUIIMOHHbIE TMad OTKPBITHIX WU (Win)
WHTEPBAJIBHBIX U (WJIM) 3aKPBITHIX MAeBBIX
WHBECTUIIMOHHBIX (POHIOB, OTHOCSIIMXCS K
Kareropun (OHIOB aKIUA M HMHICKCHBIX

(OHIOB, €CIM pacyeT OCYIICCTBIIACTCS
TOJIBKO IO aKIHUSIM;

® maun (axmum) WHOCTPAHHBIX
WHBECTUIIMOHHBIX  (DOHIOB, TPOCIEKTOM

KOTOPBIX MPEAyCMOTPEHO, 4T0 He MeHee 80
MPOIICHTOB aKTUBOB YKa3aHHBIX (OHIOB
WHBECTUPYETCS B LIEHHBIE OyMaru, KOTOpbIC
B COOTBETCTBUU C JIMYHBIM 3aKOHOM
WHOCTPAHHOT'O  OMHUTEHTAa OTHOCATCA K
aKIUsIM, €CJIM TPHCBOCHHBIA yKa3aHHBIM
nasM (akuusm) kog CFl umeer cnenyromue
3Ha4YeHHs: TepBas OykBa — 3HadeHue “E”,
BTOpas OykBa - 3HaueHue “U”, Tperbs OykBa
— 3Hadenne “O” maTas OykBa — 3HAUCHUE
g,
® [I0JITOBBIE HHCTPYMEHTBHI;

® DOCCHHCKME W  HWHOCTpPaHHBIC
ACO3UTAPHBIC pacIucCKu Ha ICHHBIC

(doH 1, MOKET OBITh MHBECTUPOBAHO B:

® TCHCXHBIE CPCACTBA, B TOM YHCIIC
HWHOCTpaHHasd Balll0Ta, Ha CUY€Tax HU BO
BKJIaJaX B KPCAUTHBIX OpraHUu3alUuaX;

® TIOJTHOCTBIO OIINTAaYCHHBIC
OOBIKHOBEHHEIC n IIPUBUJICTUPOBAHHBIC
AKIINuH1 pOCCHfICKHX OTKPBITBIX

AKIIMOHEPHBIX OOIIECTB;

® TIOJJTHOCTBIO OINIAYE€HHBIC aKI[HH
WHOCTPAHHBIX aKIIMOHEPHBIX OOIIECCTB;

® O00OBIKHOBEHHBIE aKINH
aKIIMOHEPHBIX MHBECTUIIMOHHBIX (HOHIOB U
WHBECTUIMOHHBIE TaW OTKPBITBIX M (WJN)
WHTEPBAJIBHBIX U (MJIM) 3aKPBITBIX MAEeBBIX
WHBECTUIIMOHHBIX (POHIOB, OTHOCSIIUXCS K
KaTteropuu (OHAOB AaKIHMH W HHICKCHBIX
(GOHIOB, ecaM pacdyeT OCYIIECTBISACTCS
TOJIBKO IO aKIHSIM;

® maun (axmum) MHOCTPaHHBIX
WHBECTUIIMOHHBIX  (POHAOB, MPOCIEKTOM
KOTOPBIX IIPEIyCMOTPEHO, 4TO HE MeHee 80
MPOIICHTOB AaKTHBOB YKa3aHHBIX (OHIOB
WHBECTUPYETCSI B IICHHBIE OymMaru, KOTOphIE
B COOTBETCTBUM C JIMYHBIM 3aKOHOM
HHOCTPAHHOTO  3MHTEHTa OTHOCATCA K
aKIUsM, €CIM MPUCBOCHHBIM YKa3aHHBIM
nasM (akuusm) kon CFI umeer crnepyromue
3Ha4YeHUs: TepBas OykBa — 3HaueHue “E”,
BTOpas OykBa - 3HaueHue “U”, TpeTbs OykBa
— 3HaueHre “O” Wiau ecqu mau (aKIuM)

3roro  ¢oHAAa  NPOLIM  TPOUEAYPY
JUCTHMHra X0Tsi Obl Ha OJHOH W3
(poHI0BBIX OHPIK, YKa3aHHBIX B NMYHKTe
23.3. Hacrosimmx IlpaBui, - 3HauyeHue




Oymaru, mpenycMoTpeHHble HactosimuM | ""C", nsras Oyksa — 3HadeHue “S”;
MTYHKTOM.
® [I0JITOBBIE HHCTPYMEHTBHI;
® DOCCHHCKHME W  HHOCTpPaHHBIC
NICTIO3UTApHBIE  PAclMCKA  Ha  IICHHBIC
Oymaru, mNOpeAyCMOTPEHHbIE HACTOSIIUM
MTYHKTOM.
23.3. 23.3. TocynmapcTBeHHbIE  II€HHBIC 23.3. TocymapcTBeHHBIE  LEHHBIC

Oymaru cyosekToB Poccuiickoit deneparim
W MYHUIIUTIAIBHBIC [EHHBIC OyMarm MOTYT
BXOJHUTH B COCTaB aKTHBOB (hOH/IA, €CIIH OHU
JIOMyIOIeHBl K TOpraM  OpraHu3aTopa
TOPTOBJIM HA PHIHKE IICHHBIX Oymar.

Llennsie Oymaru WHOCTPAHHBIX
TOCyIapCTB " [ICHHbIE Oymaru
MEXTYHAPOIHBIX (DMHAHCOBBIX OpPTaHU3AINN
MOTYT BXOJIUTh B COCTaB aKTUBOB (hOHJIA MPU
YCIIOBUHM, 4YTO WH(pOpMAIUs O 3asiBKax Ha
MOKYIIKY W/WIM  TPOJaxy  yKa3aHHBIX
LIEHHBIX Oymar pasmeniaercs
MHOOPMAIMOHHBIMU areHTcTBaMu biymGepr
(Bloomberg Generic Mid/Last) wm
Poiitepc (Reuters), 1mbo0 Takue IEHHBIC
Oymaru oOpamarmTcs Ha OpPTaHH30BAHHOM
PBIHKE [ICHHBIX Oymar.

B cocraB akTtuBOB (oHHA MOTYT
BXOJIUTh aKIIMH WHOCTPAHHBIX aKIIMOHEPHBIX
OOILIECTB, oburanuu WHOCTPaHHBIX
KOMMEpYECKUX OpTaHU3allfii, HHOCTPAHHBIC
JIeTIO3UTapHbIE PACIHCKH, €CIIH yKa3aHHBIC

[eHHble OyMarm TPOUDIM  TPOLEIYPY
JUCTUHTAa HA OJHOW W3  CIEIYIOIINX
(OHIOBBIX OUPIK:

Awmepukanckas — QoHmoBas  Oupka

(American Stock Exchange);

lonkonrckas ¢oumoBas oupxa (Hong
Kong Stock Exchange);

EBponekcr  (Euronext Amsterdam,
Euronext Brussels, Euronext Lisbon,
Euronext Paris);

3akppiToe  aKIUOHEPHOE
"®oupgoras 6upka MMBB";

Wpnannckas ¢onmoBas Oupxa (Irish

0011IeCTBO

Stock Exchange);

Hcnanckas ¢onmgoBas Oupxka (BME
Spanish Exchanges);

Uranesackas ¢onmoas oupxka (Borsa
Italiana);

Kopetickas 6upka (Korea Exchange);

Jlonnonckas donmoBas oupxa

(London Stock Exchange);

Oymaru cyonektoB Poccuiickoit denepariumn
¥ MYHUIUNAJIBHBIC [EHHbIE OyMar# MOTYT
BXOJUTH B COCTAaB aKTUBOB (POHMA, €CITH OHU
JIOMyIIeHBl K TOpraM  OpTraHu3aropa
TOPTOBJIM Ha PHIHKE IIEHHBIX Oymar.

Llennsie Oymaru WHOCTPAaHHBIX
rOCyIapcCTB " [[CHHbIE Oymaru
MEXTyHapOIHBIX (brHAHCOBBIX
OpraHu3alii MOTYT BXOJUTh B COCTaB
aKTHBOB  (OHZAa TPU  YCIOBUH, YTO
uHpopManus O 3asiBKaxX HAa MOKYNKY /WA
NpOAaXy  YKa3aHHBIX IIGHHBIX  Oymar
pa3mermaercs UHPOPMAITUOHHBIMU
areatctBamu baymbGepr (Bloomberg) wm
Tomcon Peiitepc (Thompson Reuters),
0o Takue neHHbIe Oymaru oOpamaroTces Ha
OpPTraHU30BaHHOM PHIHKE LIEHHBIX Oymar.

B cocraB axktmBOB (oHZA MOTYT
BXOJUTH aKI[UM HHOCTPAHHBIX aKIIHOHEPHBIX
00I1IeCTB, obnuranun MHOCTpPaHHBIX
KOMMEpUYECKHUX OpTaHM3alnii, MHOCTPAHHBIC
JICTIO3UTApHBIE PACIIHCKU, €CIIM yKa3aHHbBIE

[eHHbIE OyMmMarn TpONUH  TPOLEAYPY
JUCTUHTa Ha OJHOM W3  CIeIyIOIINX
(OHIOBBIX OUpPIK:

AwmepukaHnckas — ¢GoHIOBas ~ Oupka

(American Stock Exchange);
INonkonrckas ¢doumosas oupxka (Hong

Kong Stock Exchange);

EBponekcr (Euronext Amsterdam,
Euronext Brussels, Euronext Lisbon,
Euronext Paris);

3aKkppIlTOe aKIMOHEpPHOE OOILECTBO
"®oupgosas 6upka MMBB";

Wpnannckas ¢oumosas Oupska (Irish
Stock Exchange);

Ucnanckas ¢onmoBas Oumpxa (BME
Spanish Exchanges);

Uranesackas ponmosas 6upxa (Borsa
Italiana);

Kopetickas oupxka (Korea Exchange);

JlonnoHnckas donmoBas oupka

(London Stock Exchange);




JlrokcemOyprckass  ¢onHmoBass Oupika
(Luxembourg Stock Exchange);

Hacnak (Nasdaq);

Hemenkas ¢gonmosas 6upxa (Deutsche
Borse);

Hero-Hopkckas — donngosas  Gupxka
(New York Stock Exchange);
OTkppITOE  aKUOHEpPHOE OOIIECTBO

"®onnosas O6upxka "Poccuiickas Toprosas
Cucrema";

Toxwmiickas ¢oumoBas Oupxka (Tokyo
Stock Exchange Group);

®onnosas Oupxka Toponro (Toronto
Stock Exchange, TSX Group);

donnosas Oupxa IlBerimapuu (Swiss
Exchange);

[ITanxaiickas donmoBas
(Shanghai Stock Exchange).

TpeOGoBaHMs HACTOSILEr0 NyHKTa HE
pacTpoCTpaHIIOTCS [ICHHBIE Oymarm,
KOTOpbIE B COOTBETCTBHH C JIMYHBIM
3aKOHOM HMHOCTPAHHOTO OSMHUTEHTa HE
peaHa3HAYCHBI TSt myOIMIHOTO
obpareHus.

ouprxa

JlrokcemOyprckass  gonmoBas Oupika
(Luxembourg Stock Exchange);

Hacnaxk (Nasdaq);

Hewmenkas ¢ponmosas oupsxa (Deutsche
Borse);

Hero-Hopkckas  pommoBas  Gupxka
(New York Stock Exchange);
OTKpBITOE aKIMOHEpHOE OOIIECTBO

"®onnoBas O6upxa "Poccuiickas Toprosas
Cucrema";

Toxutickas ¢donmoBas Oupxka (Tokyo
Stock Exchange Group);

®onposass Oupxka Toponto (Toronto
Stock Exchange, TSX Group);

®donnoras oupxa [lIseiapun (Swiss
Exchange);

[ITanxaiickas ¢donmoBas
(Shanghai Stock Exchange).

TpeOoBaHMS HACTOAIMIETO ITYHKTa HE
pactpoCTpaHsIOTCS HAa IICHHBIE OyMmard,
KOTOpbIE B COOTBETCTBUH C JIMYHBIM
3aKOHOM  HWHOCTPAHHOTO OSMHUTEHTa HE
npeaHa3HaYCHBI TUTS MyOJIMIHOTO
obpareHus.

ouprka

23.4.

23.4. JIuma, o0s3aHHEIE T10:
- roCyIapCTBEHHBIM

Oymaram Poccniickoi
roCyIapCTBEHHBIM LEHHBIM
CYOBEKTOB Poccuiickoit
MYHULUIAJIBHBIM LEHHBIM
WHBECTUIIMOHHBIM nasm
WHBECTUIIMOHHBIX ¢boHT0B, aKIUsAM
POCCHICKHX AKLMOHEPHBIX o0miecTs,
aKIUsAM aKUWOHEPHBIX HHBECTHIHOHHBIX
¢boHIOB, ol0nuranusm poccuiickux
XO3SIUCTBEHHBIX ~ OOIIECTB,  POCCUUCKUM
JIeTIO3UTAPHBIM PACIIUCKaM, JOJDKHBI OBITh
3apETUCTPUPOBAHBI B Poccuiickoit
denepanmy;

- aKUMSM MHOCTPAHHBIX aKIMOHEPHBIX
OOILIECTB, oOuramuam WHOCTPaHHBIX
SMUTEHTOB, HHOCTPAHHBIM JCTO3UTAPHBIM
pacnuckaMm, mnasM (aKkuusM) HHOCTPaHHBIX
WHBECTUIIMOHHBIX (OHIOB, IOJDKHBI OBITH
3apeructpupoBanbl B Coeannennbix HITarax
Awmepuku, Coenunennom  KoponescTse
BenukoOpuranuu, u CesepHoit Upnannum,
@enepatuBHoit  PecmyOmmke  ['epmanms,
Pecniy6iuke Kunp u (unm) B rocymapcrsax,
SIBJISTFOIIIAXCS YJeHaMU EBpomneiickoro
Coro3a wu (wm) ['pynmer pa3paboTku
(MHAHCOBBIX MEp 1O OOPHOE C OTMBIBAHHEM

[ICHHBIM
Odepnepaium,
Oymaram
denepanuu,
Oymaram,
MaeBbIX

23.4. JIuua, o0sS3aHHEIE T10:
- roCyIapCTBEHHBIM
Oymaram Poccniickoit
roCyIapCTBEHHBIM LEHHBIM
CYOBEKTOB Poccuiickoit
MYHUIIHITATbHBIM LEHHBIM
WHBECTUIIMOHHBIM nasm
WHBECTUIIMOHHBIX ¢boHTOB, aKI UM
POCCHUICKHX aKIMOHEPHBIX  0OIIeCTB,
aKIUsAM aKOUOHEPHBIX HHBECTHUIIMOHHBIX
(boHIOB, o0yMranusm poccuiickux
XO3SIICTBEHHBIX ~ OOIIECTB,  POCCHUUCKUM
JIETIO3UTAPHBIM PACIIUCKAM, JIOJDKHBI OBITH
3apETrUCTPUPOBAHBI B Poccuiickoit
denepanuu;

- aKIUSIM MHOCTPAHHBIX aKLIHOHEPHBIX
o01iecTs, obnmurauusM ~ MHOCTPaHHBIX
SMUTEHTOB, WHOCTPAHHBIM JEHO3UTAPHBIM
pacnuckaMm, masMm (aKuusM) HHOCTPaHHBIX
WHBECTHUITMOHHBIX (DOHIOB, JOJDKHBI OBITH
3aperucTpUpOBaHbBI B CoeanHeHHBIX
[MIrarax Amepuku, CoennHeHHOM
Koponescrse Benmmkobpuranumy, u
Ceepnoit  Upnanguu,  DenepaTuBHOI
Pecnyommke I'epmanmst, Pecrydmmke Kunp u
(mmm) B rocymapcTBax,  SBIISIOLIUXCS
wieHamu EBpomnerickoro Corosza u  (win)
['pynnsl pa3paboTku (UHAHCOBBIX Mep TIO

HEHHBIM
denepanuu,
Oymaram
®denepanuu,
Oymarawm,
MaeBbIX

4




nexer (DATO).

NmyimectBo, cocrapnsmomee  (HOH/,
MOXKECT GBITB I/IHBeCTI/IPOBaHO B 06n1/1rau1/11/1,
OMUTCHTAMHU KOTOpBIX MOFYT 6BITBI

- poccuiickue OpTaHbI
FOCYJapCTBEHHOM BIIACTH;
- MHOCTPAaHHBIE OpTaHbI

roCyAapCTBEHHOW BIIACTH;

- OpTaHbI MECTHOTO CaMOYITPaBJICHHS;

- MEXKTyHAPOIHBIC (UHAHCOBBIC
OpTraHu3aIniy;

- POCCUIICKUE IOPUIUYECKUE JIUIIA;

- UHOCTPAHHBIE IOPUINISCKHE JTUTIA.

llennple  Oymaru,  COCTaBIISIOIINC
($oHI, MOTYT OBITH KaK JOMYIICHBI, TAK U HE
JMOMYIIEH K  TOpraM  OpPTaHU3aTOPOB
TOPTOBJIM HA PHIHKE IICHHBIX OyMmar.

Ilennbie  Oymarw,  COCTaBJISIFOIIUE
(oHI, MOTYT OBITh KaK BKJIFOUCHBI, TaK U HE
BKJIIOUCHBI B  KOTHUPOBAIBHBIC  CIUCKH

(OHIOBBIX OUPK.

B cocraB aktuBOB (oHIA MOTYT
BXOJOUTh Kak OOBIKHOBEHHBIE, TaK U
MPUBUICTHPOBAHHBIC AKLIUH.

[Mox HEMMKBUAHOM IIEHHOW Oymaroil B
nemsix Hacrosmmx IlpaBunm  moHuMaeTcs
LeHHas Oymara, KOTopas B COOTBETCTBMH €
3aK0HOJATEIbLCTBOM Poccuiickoi
@egepauu  WJIM  JUYHBIM  32KOHOM
HHOCTPAHHOIO 3MHMTEHTa OrPpaHMYeHAa B
o0opoTe WJIM Ha TEKyIMl JeHb He
COOTBETCTBYET HHM OJHOMY M3 CIEAYIOLIUX
KpUTEPUEB:

a) meHHas Oymara BKJIIOYEHa B
KoTupoBajbHble crnuckun "A" wumm  "B"
poccuiickoit (oHIOBOM OUpPIKY;

0) 00BEeM TOPTOB IO TICHHOHN Oymare 3a
NpEABIAYIINNA  KaJeHAApHBIA  MecSIl Ha
OTHOW W3 WHOCTPAHHBIX (POHIOBHIX OHpIK,
YKa3aHHBIX B HactosieM nyHkre [IpaBui,
mpeBbIIaeT 5 MUWUmMOHOB noimapos CIIA
JUIT  aKIuKd, 3a HWCKIIOYEHHEM  aKIWH
WHOCTPAaHHBIX WHBECTUIIMOHHBIX (HOHIOB, U
1 mummmon nosuapoB CIIA mis obymranui,
aKIHUH (maeB) MHOCTPaHHBIX
WHBECTUIIMOHHBIX ()OHIIOB M JCTIO3UTAPHBIX
PAacIuCOK;

B) LIEHHAS Oymara MeeT
MPU3HABAEMYI0 KOTHPOBKY POCCHHCKOTO
OpraHu3aTopa TOPTOBIM HAa PBIHKE LEHHBIX
Oymar, Ha TOPTOBBII JICHb,
MPEALIECTBYIOLINHI TEKYIIEMY JTHIO;

6opn0e ¢ oTmbiBanueM geHer (DATO).
NmyimectBo, cocrapnstoniee  (HoH,

MO’KET OBITh MHBECTHPOBAHO B OOJHTraIlvu,

SMHUTEHTAMHU KOTOPBIX MOTYT OBITh:

- poccuiickue OpTaHBbl
FOCYJapCTBEHHOM BIIACTH;
- WHOCTPAaHHBIE OpTaHbI

roCyAapCTBEHHOW BIIACTH;

- OpTaHbl MECTHOTO CaMOYITPaBJICHHUS;

- MEKTyHAPOTHBIC (hUHAHCOBBIC
OpTraHu3aIniy;

- POCCUICKUE IOPUINYECKUE JTULA;

- THOCTPAHHBIE IOPUINIECKHE JTUTIA.

Ilennsle  Oymaru, COCTABISOIIHEC
($oHI, MOTYT OBITh KaK JOMYIIEHBI, TAK ¥ HE
JTOMYIIEHK K  TOpTaM  OPTaHW3aTOpPOB
TOPTOBJIM HA PHIHKE IIEHHBIX Oymar.

Ilennsle  Oymaru,  COCTABISAIOIIHEC
($oHI, MOTYT OBITH KaK BKIIOYCHBI, TAK M HE
BKJIFOYCHBI B  KOTHPOBAIBHBIE  CITHCKHU

(OHIOBBIX OUPK.

B cocraB aktuBoB (oHIAa MOTyT
BXOJUTh KaK OOBIKHOBEHHBIE, TaK U
MIPUBHJICTHPOBAHHBIC AKITHHL.

[Tox HEeMMKBUAHOW LEHHOW Oymaroil B
nensx Hacrosmmx [IpaBun moHMMaeTcs
neHHas Oymara, KOTopas Ha TEKyIIUil IeHb

HE COOTBETCTBYET HH  OJHOMY W3
CIICIYIOIINX KPUTEPHUCB:

a) 1eHHas Oymara BKIIOYEHAa B
KoTupoBanbHble cnucku "A" wmm "B"

poccuiickoii (POHIOBOW OUPKH;

0) 00'beM TOPTOB IO IEHHOW OyMmare 3a
OpENbIAYIIAA  KAJICHAAPHBIM  Mecsl Ha
OTHOW M3 HMHOCTPAHHBIX (DOHIOBBIX OHPIK,
YKa3aHHBIX B HacrosmeMm mnyHkre [IpaBui,
mpeBblaer 5 MuuMonoB gojuapos CIIA
JUIT  aKIWd, 3a HMCKIFOYCHHEM  aKIuH
WHOCTPAaHHBIX WHBECTHUIIMOHHBIX (POHIOB, U
1 muumon noswtapoB CIIA mis obmuranui,
aKIHUH (maeB) WHOCTPaHHBIX
WHBECTUIIMOHHBIX (DOH/IOB M JETIO3UTAPHBIX
PAaCIHCOK;

B) LIEHHAs Oymara MeEET
MPU3HABAEMYI0 KOTHPOBKY POCCHHCKOTO
OpraHu3aTopa TOPrOBJIM HA PBIHKE LIEHHBIX
Oymar, Ha TOPTOBBIA JICHb,
MpeALIeCTBYIOIMHI TEKYIIEMY JTHIO;

T) LIeHHasg Oymara yaoCTOBEpSIET MPaBo
ee BJIaJIeNIblla HE peke 4yeM OJuH pa3 B 14
IHEW TpeOoBaTh OT JHIA, OOS3aHHOTO TIO
9TOM IIeHHOW Oymare, ee MOTalleHHs M




) eHHast Oymara yIoCTOBEpSET MPaBo
ee BJIAJeNIblla HE pexe 4eM OoAuH pa3 B 14
oHel TpeboBaTh OT JMIA, OOS3aHHOTO IO
9TOH [EeHHOW Oymare, ee TMOTalleHus |
BBIIUIATHl JCHEKHBIX CPEACTB, B CPOK, HE

npeBbrmarormmii - 30 gHEW ¢ marhl
HaIpaBICHUS COOTBETCTBYIOLIETO
TpeboBaHUsI.

BBITIJIATBI ACHEXKHBIX CpEACTB, B CPOK, HE

mpeBermarormmii 30 gHEW ¢ marThHl
HaIlpaBICHUS COOTBETCTBYIOILIETO
TpeboBaHUs;

n) HaA TOProBbIii JI€Hb,

NpeJlIecCTBYIOIIMA TeKylleMy [HIO, B
uHpopManuoHHoii cucreme Baymobepr
(Bloomberg) ObLTH O/THOBPEMEHHO
BBICTABJIEHbI 3afIBKH Ha TMOKYNKY H Ha
NPOAAKY HEHHBIX OyMar Kak MHUHUMYM
Tpems aujepamu. Ilpu 3tom HauGoab1IIAS
U3 1eH, YKa3aHHbIX B 3asBKaX Ha
NOKYINKY HeHHbIX OymMar, OTKJIOHSIETCS] OT
HaMMeHbIIEeH W3 1eH, YKa3aHHBbIX B
3asiBKaxX Ha UX NPOAAKY, He OoJiee YeM Ha
5 npoueHTOB;

e) Ha TOPIroOBbIil JIeHb,
NpeAmecTBYIOIMIA TeKyueMy [IHI, B
uHpopManuoHHoii  cucreme  Tomcon
Peiitepc  (Thompson Reuters) ObL1H

OJHOBPEMEHHO BBICTABJEHbI 3asiBKH Ha
NMOKYNKY W HAa MPOAAKy LEHHBIX Oymar
KaK MHHHMYM TpeMsi JWJepaMH, HNpH
ITOM KOMIIO3MTHAsl IleHAa HA MOKYINKY
neHHblx Oymar (Thompson Reuters
Composite bid) orkjioHseTcss  oT
KOMIIO3UTHOM LeHBbl HA MPOJAKy HEHHBbIX
oymar (Thompson Reuters Composite
ask) He 0oJiee ueM Ha 5 NPOLIEHTOB.

24.

24. CTpykTypa akTHBOB (pOHJA TOJDKHA
COOTBETCTBOBATH OJTHOBPEMEHHO
CIIEIYIOIINM TPEOOBAHMSM:

1) meHexHBIE CpPEACTBA, HAXOSAIIAECS
BO BKJagax B OJTHOM KpEIUTHOU
OpraHM3aIii, MOTYT COCTaBISTH HE Oolice
25 MPOIIEHTOB CTOMMOCTH aKTHBOB (DOH/IA;

2) OIleHOYHAs CTOMMOCTH JOJITOBBIX
WHCTPYMEHTOB MOXET COCTaBJIATH HE OoJiee
40 TIPOIIEHTOB CTOMMOCTH aKTHBOB (hOH/IA;

3) He MeHee IBYX TpeTei paboumx
JTHEH B TEUCHHE OJHOTO KaJICHIAPHOTO
KBapTaja OICHOYHAs CTOMMOCThH aKIUi

POCCHICKHX aKIMOHEPHBIX o0111€ecTB,
MHBECTULIMOHHBIX rnaeB MaeBbIX
MHBECTHIIMOHHBIX (hoHOoB, aKIuf

WHOCTPaHHBIX aKIIMOHEPHBIX OOIIECTB, IacB
(akouil) WHOCTpPAHHBIX HHBECTHLIHOHHBIX
¢hoH0B, a  TaKkXe  POCCHUCKHUX |
WHOCTPAHHBIX JEMO3UTAPHBIX PACIHCOK Ha
aKIUW JOJDKHA COCTaBIsATh He MeHee S50
MPOIICHTOB CTOMMOCTH akTHBOB (ouna. [Ipu
3TOM pabo4yuM JHEM B IEJsIX HACTOSIIMX

24. Crpykrypa akTHBOB  (hoHIA
JOJDKHA COOTBETCTBOBATh OJHOBPEMEHHO
CIIEIYIOIINM TPEOOBAHUSM

1) neHexHBIE CPEACTBA, HAXOMSAIIAECS
BO BKJIaJax B OJTHOM KPEIUTHOU
OpraHM3aIiK, MOTYT COCTABJIATH HE Oolice
25 MPOIIEHTOB CTOMMOCTH aKTHBOB (OH/IA;

2) OILEHOYHasi CTOMMOCTH JOJTOBBIX
WHCTPYMEHTOB MOET COCTaBIISITh HE OoJiee
40 TIPOIIEHTOB CTOMMOCTH aKTHBOB (hOHJIA;

3) He MeHee ABYX Tpereil paboumx
JHEH B TEUCHUE OJHOTO KAJICHIAPHOTO
KBapTana OIICHOYHAS CTOUMOCTh aKIUi

pOCCHICKUX AKIIMOHEPHBIX 00111eCTB,
MHBECTULIMOHHBIX rnaeB MaeBbIX
MHBECTHIIMOHHBIX ¢hoHOB, aKIui

WHOCTPAHHBIX aKIIMOHEPHBIX OOIIECTB, MAeB
(akmuil) WMHOCTPAaHHBIX WHBECTHIIMOHHBIX
($hoH10B, a TaKkKe  POCCHICKUX U
WHOCTPAHHBIX JENO3UTAPHBIX PACHHCOK Ha
aKIUW JOJDKHA COCTaBIsiTh He MeHee 50
MPOIIEHTOB CTOMMOCTH aKTUBOB (ouaa. [Tpu
9TOM paboyuM JHEM B IEJISIX HACTOSIIMX
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IIpaBunm cumTaercs OeHb, KOTOPBIM HE
MPU3HACTCS B COOTBETCTBUU c
3aKOHOJaTEIIbCTBOM Poccniickon
denepani BEIXOAHBIM H (MJM) HEpabOuInM
Mpa3THUYHBIM JTHEM;

4) oueHOYHas CTOMMOCTb LIEHHBIX
Oymar OJJHOTO 3MHUTEHTa MOXKET COCTaBIISITh
He Oomnee 15 IPOIEHTOB CTOMMOCTH aKTHBOB
bonna;

5) OIICHOYHAS CTOMMOCTh
WHBECTUIIMOHHBIX naeB MAaeBbIX
WHBECTUIIMOHHBIX (DOHIOB W (WJIM) aKIHd
aKIIMOHEPHBIX WHBECTUIIMOHHBIX ()OHIOB M

(mmm)  maes (akuuil) ~ MHOCTPaHHBIX
WHBECTUIIMOHHBIX ¢doHI0B MOKET
coctaBimsiTe He Oonee 40 mpoleHTOB

CTOMMOCTH aKTHBOB (hOHJIA;

6) KOJIMYECTBO MHBECTHUIIMOHHBIX TACB
MacBOTO WHBECTUIIMOHHOTO (OHIA WU
Ak  aKIMOHEPHOTO HMHBECTUIIMOHHOTO
doHma wim maeB (aKmuii) WHOCTPAHHOTO
WHBECTHUIIMOHHOTO (JOHJIA MOXET COCTABIATh
He Oosee 30 TIPOIEHTOB KOJIWYECTBA
BBIJTAHHBIX (BBIMTYILLICHHBIX )
WHBECTHUIMOHHBIX TacB (AKIUI) KaXI0TO U3
3TUX (QOHJIOB;

7) oOmeHOYHAs CTOMMOCTH I[€HHBIX

Oymar, KOTOpbIE B COOTBETCTBHH C
3aKOHO1ATEJIHLCTBOM Poccniickoit
denepaunu MpEeaHA3HAYECHBI i
KBUIM(UITUPOBAHHBIX ~ WHBECTOPOB WU
JIMYHBIM 3aKOHOM HWHOCTPAHHOTO 3MUTEHTA
HE TPEIYCMOTPEHBI IS  MyOJUYHOTO

oOpareHusi, MOXeT COCTaBJIATh He OoJiee 5
MPOIICHTOB CTOMMOCTH aKTHBOB (POH/IA;

8) OIICHOYHAS CTOMMOCTh
WHOCTPaHHBIX MEHHBIX Oymar, HE
JOMYIIEHHBIX K TOpraM pPOCCHHCKAMU
opraHu3aTopamMy TOPTOBIM Ha  pPBIHKE

IEHHBIX OyMar, MOXET COCTaBIATh HE OoJiee
70 IPOTIEHTOB CTOMMOCTH aKTHBOB (POHJIA;

9) OIICHOYHAS CTOMMOCTh
HENIMKBUIHBIX  IIEHHBIX OymMar MOXeT
coctaBmsiTh He Oomee 10 mporeHTOB

CTOMMOCTH aKTHBOB (hOHJIA.
TpeOoBanue noamyHkTa 4 HaCTOSIIETO

MYHKTa HE pacnpocTpaHsiercs Ha
roCyJlapCTBEHHbIE LEHHBIE Oymaru
Poccniickoit  ®enepanmuu, a Takke Ha

IIpaBun cuuTaercs J€Hb,
MIPU3HAETCS B COOTBETCTBUH c
3aKOHOJATEIIbCTBOM Poccuiickoi
deneparnyu BEIXOIHBIM U (MIH) Hepabouum
MPa3IHAYHBIM JTHEM;

4) oOIeHOYHAs CTOMMOCTHh IICHHBIX
OyMar OJHOTO JMHTCHTa W OIL€HOYHAA
CTOMMOCTh POCCHHCKHX U MHOCTPaHHBIX
JeNO3UTAPHBIX PACHHCOK HA YKAa3aHHbIE
LHleHHble OyMarm MOXET COCTAaBJATH HE
Oomee 15 TPOLEHTOB CTOMMOCTH AaKTHBOB

KOTOPBIA HE

donna;
5) OIIEHOYHAS CTOMMOCTH
MHBECTUITHOHHBIX macB MaeBBIX

WHBECTUIIMOHHBIX (OHIOB W (WJIM) aKIHid
aKIIMOHEPHBIX MHBECTUIIMOHHBIX (HOHIOB U

(mmm)  maeB  (akumil)  MHOCTPAHHBIX
HWHBECTUIIMOHHBIX ¢dou0B MOKET
coctaBmsiTh He Oomee 40 mpoueHTOB

CTOMMOCTH aKTHBOB (hOHJIA;

6) KOJIMYECTBO WHBECTUIIMOHHBIX MACB
MaeBOr0 WHBECTULIMOHHOTO (oHma wWim
Ak  aKIMOHEPHOTO WHBECTUIIMOHHOTO
¢donma wam maeB (aKmuii) WHOCTPAHHOTO
WHBECTUIIIOHHOTO ¢bonma MOYKET
coctaBmsiTh He Oomee 30 mpoueHTOB
KOJIMYECTBA  BBIJAHHBIX  (BBINYLICHHBIX)
HWHBECTHIMOHHBIX MaeB (aKUil) KaXa0ro u3
3THX (QOHJIOB;

7) olleHOYHasT CTOMMOCTH I[€HHBIX
Oymar, KOTOpble B COOTBETCTBUU C
3aKOHOJATEIIbCTBOM Poccuiickoit
deneparn TpeTHAa3HAYCHBI TUTS
KBaJM(PUIIMPOBAHHBIX ~ WHBECTOPOB WM
JMYHBIM 3aKOHOM HMHOCTPAaHHOTO SMHTEHTA
HE TPEOYCMOTPEHBI UIA  IYOJIMYHOTO
oOpareHus, MOKET COCTaBIATh He OoJiee 10
MPOIICHTOB CTOMMOCTH aKTHBOB (poHMa, a B
clyyae ecliM TaKuHe LIeHHble Oymaru B
COOTBETCTBUH c HACTOSIIUMHU
[paBuiaMu ABJIAIOTCH HEJIMKBUAHBIMH

LHeHHbIMH OymMaramMmm - He 0OoJjee 5
NPOLEHTOB CTOMMOCTH AKTHBOB;

8) OIIEHOYHAS CTOMMOCTH
WHOCTPAHHBIX  IICHHBIX Oymar, HE
JOMYIIEHHBIX K TOpPraM pPOCCUHCKUMU
OpraHu3aTopaMH TOPTOBJIM Ha  pbIHKE

IIEHHBIX OyMar, MOXeT COCTaBIIATh He OoJiee
70 IPOTIEHTOB CTOMMOCTH aKTUBOB (POHJIA;

LeHHbIe OyMar MHOCTPAHHBIX TOCYAAPCTB U 9) OLICHOYHAs CTOMMOCTD
MEXIYHApOAHBIX (MHAHCOBBIX | HEMMKBUAHBIX IIEHHBIX OymMar MOJeET
OpraHu3aIHid, €CIIM SMUTEHTY TAKHX IICHHBIX | COCTaBIsITh He Oonee 10  mpomeHTOB




Oymar NOPHUCBOEGH PEUTUHT JOJTOCPOYHOM
KPEOUTOCIIOCOOHOCTH HE HWXKE YPOBHS
"BBB-" mo xmaccuukamuy peHTHHTOBBIX
areatctB "®utu Peiitunrc" (Fitch-Ratings)
wm "Craumapt sHn Ilypc" (Standard &
Poor's) mubo He Hmke ypoBHs "Baa3" mo
KIacCU(UKAIIMA PEUTUHTOBOTO areHTCTBA

"Mymuc HuBecropc Cepruc" (Moody's
Investors Service).

TpeboBanus, YCTAaHOBIICHHBIE
HACTOALIINUM ITYHKTOM, IPUMECHSIOTCA K
CTPYKTYype aKTHBOB (OHIA JIO JaThl

BO3HHUKHOBCHUSA OCHOBAaHUA MPCKpalICHUA
donna.

CTOMMOCTH aKTHBOB (hOHJIA.

TpeboBanre moATyHKTa 4 HACTOSIIIETO
MyHKTa HE pacrpocTpaHseTcs Ha
roCyJlapCTBEHHbIE [[CHHbIE Oymaru
Poccniickoit  ®enepanuu, a Takke Ha
[IEHHBIE OyMard HHOCTPAHHBIX TOCYIAapCTB U
MEXTyHapOIHBIX (rHAHCOBBIX
OpraHu3aIyii, ©eCIIM  AMHTEHTY TaKHX
[NEHHBIX ~ OymMar  TPHCBOCH  PEHTHHT
JOJATOCPOYHON  KPEAUTOCIOCOOHOCTH — HE
HIbke ypoBHs "BBB-" mo kmaccuduxanmm
pEeUTHHTOBBIX areHTCTB "®uta PeiituHrc"
(Fitch-Ratings) mma "Cranmapt a1 [Typc"
(Standard & Poor's) mubo He HUXKE YPOBHS
"Baa3" mo kimaccupuKanuu pedTHHTOBOTO
arearctBa "Mymuc HWaBectopc Cepsuc"
(Moody's Investors Service).

TpebGoBanue NMOANYHKTA 4
HACTOSLLETr0 MYHKTA B 4acTH,
Kacaplueiics OrpaHuyeHHsi Ha LEHHbIE
oymaru 0JIHOTO IMHUTEHTA, He
pacnpocrpaHsieTcsi Ha poccuiickue u
HHOCTPAHHbIE 1eM03UTAPHbIE PACTUCKH.

TpebGoBanue MOANYHKTA 7
HACTOSIIEro NYHKTA He
pacnpocTpaHsieTcsi Ha  HMHOCTPaHHbIe
LleHHBbIE oymarwu, CIelHAJIBHO

BBINYLIEHHbIE IS 00palleHUs] B HHOM
WHOCTPAHHOM TrocyJapcTBe U MpoIIealIe
Nnpoueaypy JMCTHHIA XOTS Bbl HA OQHOI
13 GOHAOBBIX OHP:K, YKA3aHHBIX B MYHKTE
23.3. nacrosimuux [pasu.

TpeboBanwms, YCTaHOBJICHHBIE
HACTOSIIIUM  ITYHKTOM, TPHUMEHSIOTC K
CTpYKType aKkTuBOoB (OoHHAa O JATHI
BO3HMKHOBEHHUS OCHOBAHHS MPEKPAIICHUS
donna.

56. 56. Brblmaya HWHBECTUIMOHHBIX IIA€B 56. Bplmaua HHBECTHIMOHHBIX I1a€B
mocyie JAaTbl 3aBeplieHUs (OKOHYAHHMA) | MOCNE JaThl  3aBEpIICHUS (OKOHYAHUs)
¢dopmupoBanus GoHIA OCYIIECTBISETCA TPU | GOPMHUPOBaHUS (POHIA OCYIIECTBISCTCS IPU
YCIIOBHH TI€peadd B MX OIUIATY JCHEXHBIX | YCIOBUHU NEpeadydl B UX OIUIATY JCHEKHBIX
CpEICTB B CyMME HE MEHEe: CPEICTB B CyMME HE MEHee:

- 10 000 (mecsaTp THICSY) pyoOIICH — - 10 000 (mecsarts ThICT4) pyoOseit —
npu MEePBOM npHOOpeTeHNH | TIpH MEepBOM npruoOpeTeHNN
MHBECTUIIMOHHBIX MaeB (POoH/A; MHBECTUIIMOHHBIX MaeB (GpoHma;

- 1000 (omna TeICSIYa) pydnei - - 1000 (omma ThIcSUa) pyOmer -
IUIT  BIIAJENBIICB MHBECTHUIMOHHBIX IaeB | /Uil JUL, MMEWIIHX HJIH paHee HMeBIIUX
donna. WHBECTHIIMOHHBbIE au (JOHIA HA JTULEBOM
cyerte B peectpe BJajeJblIeB

HHBECTHIIMOHHBIX MaeB.
77. 77. Ilpn nmogade 3asiBKM Ha NOTAlICHUE 77. Ilpn momade 3asBKM Ha MOTAIICHHAE

MHBECTULIMOHHBIX rnaeB dona

MHBECTULIMOHHBIX rnaeB ¢dona




YIPaBISIOLIEH KOMIIAaHUU B CPOK MEHEe WU
paBubiii 180 (Cra BochMHAECATH) AHIM CO
IHS BHECEHHSI B PEECTp  BIAJETbIECB
WHBECTUIMOHHBIX Ma€B NPHUXOJHOM 3amucu
00 uX NMpuodpeTeHUM, CKHJIKA, HA KOTOPYIO
YMEHBIIAETCS PacyeTHAsT CTOMMOCTh OJHOTO
WHBECTUIIMOHHOTO Tmas, cocraBmier 1,5
(OpHa wenast mATH AECATHIX) IMpoOIEHTa (C
Y4eTOM Hajora Ha J00aBIICHHYIO
CTOMMOCTBb) OT PAacyeTHOH CTOMMOCTH
OJIHOTO MHBECTULMOHHOTO Tasl.

[Ipm mopade 3asBKM Ha mOTralIeHUE
WHBECTULIMOHHBIX naeB donma
yIpaBIsionIeld KOMIaHuu B cpok Oozee 180
(Cra BOCBMHUIECATH) OHEH, HO MEHEEe WIIN
paBubiif 365 (Tpemcram mecTuaecsITH MATH)
JTHSIM CO JTHSI BHECEHUS B PEECTP BIIA/IETIbIICB
WHBECTUIMOHHBIX MAa€B NPHUXOJHOM 3amucu
00 uX NpuodpeTeHUM, CKHJIKA, HA KOTOPYIO
YMEHBIIAETCS] PacYETHAsI CTOMMOCTh OJHOTO
WHBECTUIIMOHHOTO mas, cocraBmier 0,5
(Honp wenbIxX mATh AECATHIX) MpoueHTa (C
Y4eTOM Hajora Ha J00aBIICHHYIO
CTOMMOCTBb) OT PacyeTHOHM CTOMMOCTH
OJIHOTO MHBECTULMOHHOTO Tasl.

[Ipn mopaue 3asBKM Ha NOTallEHUE
WHBECTULIMOHHBIX naeB donma
yIpaBISIONIe KOMIAHUU B CPoK Ooree 365
(TpexcoT mecTuaecATH MATH) AHEWH CO AHS
BHECEHUS B peectp BJIaJIC/bLICB
WHBECTUIMOHHBIX MAa€B NPHUXOJHOM 3amucu
00 uX NpuodpeTeHUM, CKHJIKA, HA KOTOPYIO
YMEHBIIAETCS PacYETHAsI CTOMMOCTh OJHOTO
WHBECTULIMOHHOTO Mast, HE B3UMAETCS.

[Ipm mopade 3asBKM Ha NOTalICHUE
WHBECTUIIMOHHBIX TaeB (OHIAa areHry B
cpok wmeHee wm paBHeiii 180 (Cra
BOCBMUJIECATH) JHSM CO JHSI BHECEHHUS B
peecTp BIIAACNIBLEB MHBECTHLIMOHHBIX MAcB
MPUXOTHOM 3amucu 00 UX MPUOOPeTEeHHH,

CKHIKAa, HAa  KOTOPYIO  yMEHBIIAETCS
pacueTHas CTOUMOCTh OJIHOTO
WHBECTHIIMOHHOTO Mas, cocTaBimser 1,5

(OpHa wenast mATH AECATHIX) MpoOILEHTa (C
Y4eTOM Hajora Ha J00aBICHHYIO
CTOMMOCTBb) OT PacyeTHOH CTOMMOCTH
OJIHOTO MHBECTULMOHHOTO Tasl.

[lpu momaue 3asBKM Ha TMOTAIICHHE
WHBECTUIIMOHHBIX TMaeB (oHIa areHry B
cpok 6omee 180 (Cra BoChMUIECSATH) THEH,
HO MeHee Wi paBHbli 365 (Tpemcram
LISCTUACCITH IISITH) JHAM CO JHSI BHECEHUsI

YIOPaBISOUICH KOMIIAHUM B CPOK MEHEE WU
paBubiii 180 (Cta BOCBMUZIECITH) THSIM CO
IHS BHECEHHSI B PEECTp BIAJETbIECB
WHBECTUIIMOHHBIX MAaeB NPUXOIHON 3aIHCH,

CKHIKAa, HAa  KOTOPYK  yMEHBIIACTCS
pacueTHas CTOMMOCTh OJITHOTO
WHBECTHIIMOHHOIO IMasi, cocraBiaser 1,5

(Omgna menas mATh NECATHIX) TPOIEHTa (C
y4eToM Hajora Ha n00aBICHHYIO
CTOMMOCTb) OT pPacueTHOW CTOMMOCTH
OJIHOTO MHBECTULIMOHHOTO Tasl.

[Ipu nomaue 3asgBKM Ha MOTalICHUE
HWHBECTUIIMOHHBIX naeB ¢donma
yrnpasJsifoieil kommnanuu B cpok Oosiee 180
(Cra BocbMupecsTH) AHEW, HO MEHEe WM
paBHbIi 365 (TpemcraM MIECTHIECATH TISTH)
JTHSIM CO JTHSI BHECEHHMSI B PEECTP BIIAJIEIIbIIEB
WHBECTUIIMOHHBIX MAaeB NPUXOIHON 3aIHCH,

CKHIKAa, HAa  KOTOPYK  yMEHBIIAETCS
pacueTHas CTOMMOCTh OJIHOTO
HHBECTHIIMOHHOrO Imas, cocrasmster 0,5

(Honp menbIx msATh OECATHIX) MpoLEHTa (C
y4eToM Hajora Ha n00aBICHHYIO
CTOMMOCTb) OT pPAacueTHOW CTOMMOCTH
OJIHOTO MHBECTULIMOHHOTO Tasl.

[Ipu nomaue 3asgBKM Ha MOTalICHUE
HWHBECTUIIMOHHBIX naeB ¢donma
YIOpaBISIOUIEH KOMIIAHUU B CPOK Ooiiee 365
(Tpexcot miecTuaecaTH MSATH) THEH CO JHS
BHECEHHS B peectp BJIaJICTIBIICB
WHBECTHIIMOHHBIX MMAaeB NPUXOIHON 3aIHCH,
CKMJKa, HAa  KOTOPYID  YMEHBILIACTCS
pacuetHas CTOUMOCTb OJIHOTO
WHBECTUIIMOHHOTO I1ast, HE B3UMAETCS.

[Ipu nomaue 3asgBKM Ha MOTalICHUE
WHBECTUIIMOHHBIX TaeB (OHAA are’Hry B
cpok wmenee wiu pasubii 180 (Cra
BOCBMUJIECATH) IIHSAM CO [IHA BHECEHHS B
peecTp BIaAENbleB WHBECTUIIMOHHBIX I1a€B
MPUXOJHON 3amUCH, CKUJKA, HAa KOTOPYIO
YMEHBILIAETCS] PACU€THAsl CTOMMOCTb OJJHOTO
WHBECTUIIMOHHOrO Tmas, cocraeiuser 1,5
(Omgna menas mATh NECATHIX) TPOIEHTa (C
y4eToM Hajora Ha n00aBICHHYIO
CTOMMOCTb) OT pPAacue€THOW CTOMMOCTH
OJIHOTO MHBECTULIMOHHOTO Tasl.

[Ipu nomaue 3asgBKM Ha MOTalICHUE
WHBECTUIIMOHHBIX TaeB (OHAA areHry B
cpok 6omee 180 (Crta BOoCEMUIECATH) THEH,
HO MeHee win paBHbIA 365 (Tpemcram
LIECTUIECITH IISITH) OHSAM CO JHSA BHECEHUS
B PpEecTp BIaJeJblieB WHBECTHIIMOHHBIX




B PEECTp BIIAJICTBIIEB HHBECTHITNOHHBIX TACB
MIPUXOTHOM 3amucu 00 UX MPUOOPeTEeHHH,
CKAJIKa, Ha  KOTOPYIO  yMEHBIIAETCA
pacueTHas CTOUMOCTh OJHOTO
WHBECTUIIMOHHOTO Tmasi, cocrtasmsier 0,5
(Honp wenbIxX mATh AECATHIX) MpoueHTa (C
Y4ETOM Hajora Ha J00aBIICHHYIO
CTOMMOCTB) OT pAacyeTHOM CTOUMOCTH
OJTHOTO MHBECTHITMOHHOTO TIasl.

[Ipu momade 3asBKM Ha IIOTAIICHUE
WHBECTUITMOHHBIX TIacB (OHIA arcHTy B
cpok Oomee 365 (Tpexcor mecTumecsTH
MSITH) JTHEW CO MAHS BHECEHUS B peEecTp
BJIAJICITBIICB WHBECTHUIIMOHHBIX aeB
MPUXOTHOM 3amucu 00 UX MPUOOPeTEeHHH,
CKAJIKAa, Ha  KOTOPYIO  yMEHBIIAETCA
pacueTHas CTOUMOCTh OJHOTO
WHBECTHUIIMOHHOTO T1ast, He B3UMAaeTCsl.

[Ipn momade 3asBKM Ha IIOTAIICHUE

WHBECTUIIMOHHBIX naeB donma
VOPaBISIOUIE  KOMIIAHMW  HWJIM  areHTy
HOMHHAJIBHBIM ~ JIep)KaTeleM CKUIKa He
YCTaHaBIIMBAETCSL.

[Ipm mopade 3asBKM Ha NOTalICHUE
WHBECTUIIMOHHBIX naeB donma
VOPaBISIOUIE  KOMIIAHMW  WJIM  areHTy

AOBCPUTCIIbHBIM YIPaBIAIOIINUM CKHIKa HE
YCTaHaBJIUBACTCA.

MaeB MPUXOJHOW 3alHCH, CKHUAKA, Ha
KOTOPYIO YMEHbIIAeTCA pacuerHas
CTOMMOCTh OJHOTO HHBECTHLHOHHOIO TMas,
cocrasisier 0,5 (Homp enbix marb 1ecsAThIX)
mporeHTa  (C ydeTroM  Hajora  Ha
N00aBJICHHYI0 CTOMMOCTb) OT pPacueTHON
CTOMMOCTH OJTHOTO MHBECTULIMOHHOTO Tasl.

[Ipu nomaue 3asgBKM Ha MOTalICHUE
WHBECTUIIMOHHBIX TaeB (OHAA are’ry B
cpok Oomee 365 (TpexcoT miecTUAECATH
MATH) JHEH CO JHA BHECEHHS B pPeecTp
BJIA/ICTIBIICB WHBECTUIIMOHHBIX naes
MPUXOJHON 3amUCH, CKUJKA, HAa KOTOPYIO
YMEHBILAETCS] PACu€THAs CTOUMOCTb OJJHOTO
WHBECTUIIMOHHOTO I1ast, HE B3UMAETCH.

[Ipu nomaue 3asgBKM Ha MOTAalICHUE

HWHBECTUIIMOHHBIX naeB ¢donma
VOPaBISIOMEH KOMIAHUM WA areHTy
HOMHMHAQJIBHBIM  JiepKaTelieM CKHIKa He
YCTaHaBIIMBACTCS.

[Ipu nomaue 3asgBKM Ha MOTalICHUE
HWHBECTUIIMOHHBIX naeB ¢donma
VOPaBISIOMEH KOMIAHUM WA areHTy
JOBEPUTEJIbHBIM YIPABJISIIOIIAM CKUAKA HE
YCTaHaBIIMBACTCS.

I'enepaJibHBII IHPEKTOP
3A0 «Kanutanb YnpapieHne akTHBaAMID)

E.IO. 3aiines
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