YTBEPXJIEHO

['eHepa bHBIM TUPEKTOPOM

000 «YK ITPOMCBA3b»

bepmaackum A.B.

[Mpuka3z Ne 22/04/11-9 ot «11» anpens 2022 roga

N3MEHEHMSI 1 AOITOJITHEHUSA Ne 30
B [IpaBujia 10BepUTEIHLHOIO YIIPABJIEHUS
OTKpPBITHIM A€BbIM HHBECTULHMOHHBLIM (POHAOM PLIHOYHBIX (PUHAHCOBBLIX HHCTPYMEHTOB
«Kanuraab — Odauranum»

3apeructpupoBanbl DCDP Poccun 3a Ne 0258-74112789 ot 10.09.2004 rona

Brectu B IlpaBuna nosepurensHoro ynpasieHHss OTKPBITBIM TACBBIM WHBECTULIMOHHBIM (J)OHAOM PHIHOYHBIX
¢uHaHCcOBBIX MHCTpYMeHTOB «Kanutanb — Obnuranum» crieayonye n3MeHEHHS U JTOTIOTHEHNS:

Crapas pegakumst Hosas pexakuust

1.IlonHoe Ha3BaHME MaeBOro HHBecTUIMOHHOTO | 1. IlomHOe Ha3BaHME ™aeBOro0 HHBECTUIHOHHOTO
dounma (mamee — Qoum): OTkpeITEIE  nacBoit | ponma (manee — Goum): OTKPBHITBIM  MaeBOi
WHBECTUIIMOHHBIH (DOHJ PBIHOYHBIX (DMHAHCOBBIX | MHBECTHUIMOHHBIA (OHJ PBIHOYHBIX (PUHAHCOBBIX
nHcTpyMeHTOB «Kanutaab —O0auranum. WHCTPYMEHTOB «PPHHAHCOBAS MOAYIIKA).

2. Kparkoe HazBanme Qonma: OIIND pemounsix | 2. Kparkoe HazBanme ¢onma: OIIMD perHOYHBIX
¢unancoBeix HmHCTpyMeHTOB «Kammtanb — | ¢puHaHCOBBIX WHCTPYMEHTOB «®unaHcoBast
OQoauranmmy. TOAYILIKA».

19. MHBECTULMOHHOM MOJUTUKOW ympaBiswomend | 19. VIHBECTUUMOHHONW MOJMUTUKOW  YIpaBISIOLICH
KOMIIAaHUM  SBJISIETCSI  JTOJITOCPOYHOE BIIOKEHUE | KOMITAHUH SIBISIETCS JJOJITOCPOUYHOE BIIOKEHUE CPEJICTB
CpeJCTB B IICHHBIE OyMard, NPEHUMYIIECTBEHHO | B LIEHHbIE OyMmaru, MPEHMYIIECTBEHHO OONUTallH |
o0nuranuu u BJIOKEHHUE cpencTB B | BIOXKEHHE CPEICTB B MMYLICCTBEHHbIE IpaBa U3
MMYIIECTBEHHBIC npasa u3 JIOTOBOPOB, | JOTOBOPOB, SIBJISTFOILIX CST MIPOU3BOIHBIMU
SBJSIFOINMXCS. ~ TPOM3BOAHBIMA  (DMHAHCOBBHIMH | (PMHAHCOBBIMH HMHCTpyMeHTamMHu  ((plouepcHble |
WHCTpyMeHTamMH  ((DBIOYEpPCHBIE H  ONIIMOHHBIC | OMIIMOHHEIC JJOTOBOPHI (KOHTPAKTEHI)).

JIOTOBOPHI (KOHTPAKTHI)). IIpr 3TOM JOTOBOpHI, SBISIOIIMECS MPOU3BOIHBIMHU
[Tpu 3TOM JIOTOBOPBI, SBISIONIMECS TPOU3BOAHBIMU | (PMHAHCOBBIMH ~ WHCTpyMeHTaMHu  ((blouepcHble |
(UHAHCOBBIMH WHCTpyMeHTaMH ((QBIOYEpPCHBIC W | ONIIMOHHBIE  JIOTOBOPHI  (KOHTPAaKThl)),  MOTYT
ONLMOHHBIE  JOrOBOPBI  (KOHTPAKThI)), MOTYT | 3aKJIIOYATHCS IPH YCIOBUH, YTO:

3aKJII0YATHCS IPH YCIOBUH, UTO: 1) ykasaHHblE  JOTOBOPBI  3aKJIIOYAIOTCS  HA

1) yka3aHHBIE JOTOBOPHI 3aKJIIOYAIOTCS HA | OPraHM30BaHHBIX Toprax Ha Oupkax Poccuiickoit
OpraHM30BaHHBIX Toprax Ha Oupikax Poccuiickoit | deneparumy;

Qenepanun U OMpKaxX, PacHoJIOKeHHBIX B | 2) U3MEHEHHE CTOMMOCTHU IPOU3BOIHOTO (PMHAHCOBOTO
HHOCTPAHHBIX  TOCYAAPCTBAaX, SIBJSIIONIAXCH | MHCTPYMEHTa 3aBHCUT OT W3MEHEHHUS CTOMMOCTH
yjieHaMu  EBpasuiickoro  3KOHOMHYECKOI0 | aKTHBOB, KOTOPbIE MOTYT BXOAHThH B cocTaB (oHIa (B
como3a (EADC), Opranuzanum IKOHOMHYECKOr0 | TOM  YHCIE€  M3MEHEHUSA  3HAa4eHHd  MHJEKCa,
corpyanudectea u  pasButusa  (OICP), | paccunTeiBaeMOT0 MCXONsS W3 CTOMMOCTH aKTHBOB,

eBpomneiickoro €0103a, Kuras, WMuaun, | KOTOpble MOTYT BXOJUTH B COCTAaB IJAHHOTO (OH/IA), OT
Bpaswinn, FOxkHo-Adpukanckoii Pecny0auku | BeIMYMHBI NMPOLEHTHBIX CTAaBOK, YPOBHS HHQISLNH,
(namee- HHOCTPAHHBIE rocyiapcrBa), | KypcoB BaloT;

OTBEYAIOIINX YCJOBHSIM, HPEeIyCMOTPEHHBIM | 3) TpPOWU3BOJHBIE (UHAHCOBBIE WHCTPYMEHTHI HE
NYHKTOM 4 ctatbu S1.1 denepajbHOro 3aK0HA | ABIAIOTCA IpeHa3HaYCHHBbIMU TOJIBKO TS
ot 22 ampeast 1996 roma N39 ®3 «O psiHKe | KBaIU(PHLIUPOBAHHBIX HHBECTOPOB;

IEHHBIX OyMary»; 4) cmenka € TPOM3BOAHBIMH  (DMHAHCOBBIMH
2)  UW3MEHeHHe  CTOWMOCTH  TPOH3BOJHOTO | HHCTPYMEHTaMHU COOTBETCTBYET TpeOOBaHUIM

(bMHAHCOBOrO MHCTPYMEHTA 3aBUCHUT OT U3MEHEHUs | 3aKoHoJaTenbcTBa Poccuiickoit denepauny;
CTOMMOCTH aKTHUBOB, KOTOpbIE€ MOTYT BXOAMTH B | 5) BHJI MPOU3BOJHOIO (MHAHCOBOTO HMHCTPYMEHTa
coctaB ¢oHya (B TOM 4YMCIie U3MEHEHUsI 3HaUCHHsI | COOTBETCTBYET TpeOoBaHusIM YKa3anus banka Poccun
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WHJIEKCA, PACCUUTHIBAEMOT0 HCXO/S U3 CTOMMOCTHU
aKTHBOB, KOTOPBIE MOTYT BXOAHWTH B COCTaB
IaHHoro (¢oHma), OT BEIMYMHBI IPOICHTHBIX
CTaBOK, YPOBHSI HHQIIAIUK, KypCOB BAITIOT;

3) mpou3BOAHBIC (PUHAHCOBBIE WHCTPYMEHTBHI HE

SBIIIOTCS ~ TIPEJAHA3HAUCHHBIMU  TOJIBKO  JUIS
KBaJTM(DUIIUPOBAHHBIX NHBECTOPOB;

4) cmenka C TIPOW3BOJHBIMUA  (DMHAHCOBBIMHU
WHCTPYMEHTaMU  COOTBETCTBYET  TPeOOBaHUSAM

3aKoHoJiaTenbcTBa Poccutickoit denepannu;
5) BHI MPOU3BOJHOTO (PHHAHCOBOTO MHCTPYMEHTA
COOTBETCTBYeT TpeOoBaHusM Yka3aHus banka
Poccum ot 16.02.2015 Ne 3565-Y «O Bumax
MTPON3BOAHBIX (DMHAHCOBBIX HHCTPYMEHTOB).

ot 16.02.2015 Ne 3565-Y «O Bumax HTpOHW3BOJHBIX
(PMHAHCOBBIX HHCTPYMEHTOBY.

20. OOBEeKTHl WHBECTUPOBAHHUS, HX COCTaB U
OINMCaHue.

a. UmymecTBo, cocTaBmsromee GOHI, MOXKET OBITH
WHBECTUPOBAHO B:

1) JomymieHHble K OpraHU30BaHHBIM TOpraM (HJIH
B OTHOILEHUH KOTOPBIX OUpXKel NMPUHATO pelieHue
O BK/IIOYCHMH B KOTHPOBaJbHbIE CIIMCKH) HA
oupxax Poccuiickoii denepanun W OupxKax,
PacnoJI0KeHHBIX B HHOCTPAHHBIX
rocyaapcraax, SIBJISIIOLLIUXCSI YJIeHAMHU
EBpasuiickoro 3xonomunueckoro corwsa (EAIC),
Opranamzanun IKOHOMHYECKOr0
COTPYAHMYECTBA W  Pa3BUTHUA (02CP),
EBponeiickoro €01032a, Kuras, Nnaun,
bpaszunun, FOxkHO-Appukanckoii Pecry6ankm
(nanee - HHOCTPAaHHbIE rocyapcrBa),
OTBEYAIIIMX YCJAOBUSIM, MNpPeIyCMOTPEHHBIM
NyHKTOM 4 ctatbu 51.1 ®enepaibHOro 3aKoHa
ot 22 ampeas 1996 rona N 39-®@3 "O pbinke
LHEeHHBIX oymar" (3a UCKJIIOUYEHHUEM
MHBECTUIIMOHHBIX naes ¢dboHI0B JUIst
KBIM(UITUPOBAHHBIX HHBECTOPOB)  CJICIYIOIINE
AKTHBBI:

® [IOJHOCTBHIO OIUIAYCHHBIE OOBIKHOBEHHBIE W
NPUBUIICTHPOBAHHbIE aKI1H pOCCHICKUX
AKLIMOHEPHBIX OOIIECTB, 32 HMCKIIOUYEHUEM aKIHi
AKIUOHEPHBIX WHBECTUIIMOHHBIX ()OH/IOB;

° MOJTHOCTHIO onJiayeHHbIe aKIMHA
HHOCTPAaHHBIX KOMMepPYeCcKHUX OpraHu3ammii;

¢ HHBECTHIMOHHbIE TAaW OHPKEeBBIX MNaeBbIX
HHBECTULMOHHBLIX (POHIOB U (WJIH) OTKPBITHIX
NMaeBbIX HMHBECTMHHOHHBIX (OHIOB  (WJIN)
3aKPBITHIX NMaeBbIX WHBECTMHHOHHBLIX (OHIOB,
OTHOCAIIUXCA K KaTeropuu (PoHAQ PHIHOYHBIX
(pmHAHCOBBIX MHCTPYMEHTOB;

e O0JMTralui POCCUHCKHUX IOPUAMYECKUX JIHL, B
TOM 4YHClie OWp)KeBble OOJIHMralMu POCCHICKUX
IOPUIMYECKUX JIUI W OOMUTalliyd C HWIOTEYHBIM
MOKPBITHEM, BBIMYIIEHHBIE B COOTBETCTBUHU C
3aKOHOAATENbCTBOM Poccuiickoit dDeneparuu 00
WIIOTEYHBIX IEHHBIX Oymarax;

® TOCYJIlapCTBEHHBIC IIeHHBbIe Oymaru Poccuiickoii
®enepani, TOCYAApCTBEHHbIE IIEHHBIE OyMaru
cyopektoB Poccuiickoii ®enepaunru W 1EHHBIE

20. OOBEKTHI UHBECTUPOBAHHMS, UX COCTAB U OIMCAHUE.
a. MmymectBo, cocraBisitoriee (OHI, MOXKET OBITh
WHBECTHUPOBAHO B!

1) HdomymieHHple K OpTaHU30BaHHBIM TOpraM (WU B
OTHOIICHUH KOTOPBIX OHMp)KEeH MPHHATO pEIIeHHE O
BKIIFOUEHUH B KOTHPOBAILHBIE CHHCKH) Ha OWpiKax

Poccuiickoit Oepnepaunu (3a HCKIIFOUEHHUEM
HHBECTULIMOHHBIX acB (bOHILOB st
KBaJM(ULIUPOBAHHBIX ~ HWHBECTOPOB)  CIICAYIOIIUE
AKTHUBBI:

L4 IIOJTHOCTBIO OIINTAYCHHBIC OOBIKHOBEHHBIE u
[PYUBUIICTHPOBAHHbIE aKIUH POCCHICKUX

aKIMOHEPHBIX OOIIECTB, 3a HCKIIOUEHHEM aKIWu’
AKIUOHEPHBIX WHBECTUIIMOHHBIX (POH/IOB;

e O0JIMTalMM POCCHICKUX IOPUIMYECKUX JIHL, B TOM
YHUCIIe OnpIKeBBIC obmuranumn POCCHHCKIX
IOPUIMYECKUX JIML W OOJMrauuy C HWIOTEYHBIM
MOKPHITHEM,  BBIMYIIEHHbBIE B  COOTBETCTBUU C
3akoHojAarenbcTBOM  Poccuiickoit  @eneparu 00
UIOTEYHBIX LEHHBIX OyMarax;

® TOCYyJIapCTBEHHBIE IIeHHbIe Oymarm Poccuiickoii
Oenepanyy, TroCyJapCTBEHHBIE LEHHbIE Oymaru
cyobekToB Poccuiickoit Deepannu U 1ieHHBIE OyMaru
MYHUIUIIAIBHBIX o0pazoBaHUi Poccuiickoi
®denepauuy;

® [POM3BOAHBIN (PMHAHCOBBIH HHCTPYMEHT IpH
YCIIOBHH, YTO M3MEHEHHE €r0 CTOMMOCTH 3aBHUCHUT OT
W3MEHEHUS CTOMMOCTH AaKTHUBOB, KOTOpPBIE MOTYT
BXOAMTH B cocTaB (poHZa (B TOM 4YHCIEe W3MEHEHUS
3HAQUEHUS] HMHJIIEKCA, PACCUUTHIBAEMOrO0 HCXOAS U3
CTOMMOCTH aKTHBOB, KOTOPHIE MOTYT BXOJIUTh B COCTaB
($OH/a), OT BEJIMYHHBI MPOICHTHBIX CTABOK, YPOBHS
uHQIAIMM, KypcoB BamoT. llpm 3ToM, 0a30BBIM
(ba3uCHBIM) aKTHBOM TPOM3BOAHBIX (PHHAHCOBBIX
WHCTPYMEHTOB MOTYT SIBIISITHCS:

v LEHHbIE OyMmaru, yKa3aHHbIE B HACTOSIIEM
MTyHKTE [Ipasu, WHJIEKCHI, paccunTaHHbIE
(OHIOBBIMH OHMp)KaMU, BAIOTA, MPOICHTHBIE CTABKH,
ypOBEeHb  HMHQIISIIMK,  JOTOBOPBI,  SIBJISIFOIIIHECS
MPOU3BOJHBIME  (PMHAHCOBBIMH  HWHCTPYMEHTaMH,
3HA4YEHHsI, PACCUMTHIBAEMbIE HAa OCHOBAaHUHM OJHOTO
WM COBOKYMHOCTH HECKOJNBKHX yKa3aHHBIX B
HACTOAIEM  IOJNYHKTE IIOKa3zarened, oOT IeH
(3HaueHMI) KOTOPBIX 3aBUCST 0053aTEILCTBA CTOPOHBI
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Oymaru MYHHUITUTITBHBIX
Poccwuiickoit @enepannn;

e 00JUranMu HHOCTPAHHBIX 3MHUTEHTOB W
MEKTYHAPOAHBIX (PMHAHCOBBIX OPraHU3aIHii;

® poccuiickMe M HHOCTPAHHBbIE [1eNO3UTAPHbIE
pacnucku HA OOBIKHOBEHHbIE Wi
NPUBHJIETMPOBAHHbIE aKIMH poccuiickux
AKUMOHEPHBIX o00lmecTB (32 MCKJIIOYEeHUEeM
aKnui AKIMOHEPHBIX MHBECTHIIHOHHBIX
¢on0B)

e HHBECTHIHOHHbIE NaM W/WIM  aKIHH
HHOCTPAHHBIX MHBECTHIHOHHBIX (POHAOB, €CJIU
NMPUCBOEHHBINl YKA3aHHBIM HMHBECTUIIMOHHBIM

00pazoBaHMiA

masM wuaa akouaM kox  CFI umeer
cJieaAylonue 3HAYEHU s
v mnepBas OykBa — 3Hauenne «E», mnpu

YCJIOBHM, YTO BTOpPasi OykBa — 3Hauenune «Uy, 3a
HCKJIIYEeHHEeM CJy4YaeB, Korga umecrass OykBa
uMeeT 3HaYeHue «Z» WiIn «A», TpeThsl OyKkBa —
3Hauyenue «O» wmm «C», nsaTras OykBa —
3HAYEeHHe «S»;

e nau (AKIUM) HHOCTPAHHBIX NHBECTHIMOHHBIX
¢onnoB oTKpHITOr0 M 3akpniToro Tuna (Open-
end u Close-end), npu 3ToMm:

v' ecan kox CFI npucBOeH B COOTBETCTBHH C
MexkayHapoaHbiM crangaptTom ISO 10962:2001,
TO OH JOJIKEH MMeTh CjeAylLiue 3HAYeHUs:
nepBasi OykBa — 3Hauenue «E», Bropas OykBa -
3Hauenue «Uy», TpeThbsi OykBa — 3HauyeHue «O»
aundo «C», narasg OykBa — 3HaueHue «R» miam
«S», nam «M», wm «C», uwim «D», 3a
HCKJIIOYEHUEM CJIy4yaeB, KOrjaa lectasi OykBa
uMeeT 3HAYEHHE «Z» N «A»;

v ecan koa CFI mpucBoeH B COOTBETCTBHH C
MeKIyHapoaHbiM ctangaptom ISO 10962:2015,
TO OH JOJIKEH MMeTh CJeAylliue 3HAYeHUs:
nepsas OykBa — 3Ha4eHne «C», TpeTbst OyKBa —
3HauyeHue «O» u6o «C», narasa OykBa —
3Hauenne «B» miu «E», nam «V», nam «Ly», nan
«C», mam «D», uu «Fy», nam «R», naum «Mp»,
wim «K», wmm «X», mecras OykBa: aas
HHBECTHLIMOHHBIX naes HHOCTPAHHBIX
HHBECTHLHNOHHBIX (poHA0B — 3HaAUeHue «U» min
«Y», IS aKun HHOCTPAHHBIX
HHBECTHIMOHHBIX (OHIOB — 3HAYEHHE «S» WU
«Q»;

® TIPOW3BOJIHBIM (UHAHCOBBIM WHCTPYMEHT TIpU
YCJIOBHH, YTO U3MEHEHUE €r0 CTOMMOCTHU 3aBUCHUT
OT W3MCHEHHS CTOMMOCTH AaKTHBOB, KOTOPHIC
MOTYT BXOIUTh B cocTaB (oHIa (B TOM 4YHCIE
U3MEHEHHS] 3HAYEHUs UHJEKCA, PaCCUYUTHIBAEMOIO
UCXOJl1 M3 CTOMMOCTH aKTHUBOB, KOTOPBIE MOTYT
BXOJIUTh B cocTaB (oHAA), OT BEJIUYHHBI
MPOIEHTHBIX CTaBOK, YPOBHS WH(QIIALNH, KYypPCOB
BamoT. Ilpu 3TOM, 6a30BBIM (0a3UCHBIM) AKTUBOM
MIPOU3BOJHBIX (DMHAHCOBBIX WHCTPYMEHTOB MOTYT
SIBJISITHCSI:

v IeHHbIe OyMaru, yka3aHHbIC B HACTOSIIEM

WIM CTOPOH JOrOBOpa, SIBJIAIOLIETOCS IPOU3BOAHBIM
(hMHAHCOBBIM HHCTPYMEHTOM.

2) KimupunroBele cepTuuKaThl y9acTusl.

3) UHCTpYMEHTHI J€HEeKHOTO PHIHKA!

e JIGHEXKHBIE CpEICTBAa B PYyOIsIX Ha cyYeTax U BO
BKJIaax (JIEMO3WTaX) B POCCHHCKHAX KPEIUTHBIX
opranm3anusx. JleHexHble CpeacTBa BO BKJIaJax
(memo3uTax) B POCCHUCKUX KPEIUTHBIX OpTraHU3aIHIX
MOTYT BXOAWThH B COCTaB akTHBOB ()OHIA TOJIBKO IPU
YCIIOBUHM, 4YTO B CIy4yae JOCPOYHOIO pacTOPKEHUS
YKa3aHHOTO  JIOTOBOpAa  pOCCHHCKasg  KpeIuTHas
opranuzanus oO0sf3aHa BEpPHYTb CyMMY BKJaza
(memo3uTa, ocTaTKa Ha CYeTe) U MPOLEHTHI IO HEMY B
CPOK, HE MPEBBIIAIOMNN 7 pabounx JHEH;

® JICTIO3UTHBIE CePTU(PUKATHI POCCHICKUX KPEAUTHBIX
OpraHu3allnii;

® TOCYJIapCTBEHHBbIC IIeHHBIe Oymaru Poccuiickoii
Denepanuu.

4) IlpaBa TpeOoBaHHUS W3 TOTOBOPOB, 3aKIFOUEHHBIX
JUTS 11eTIell TOBEpUTENBbHOTO YIIPABIEHUS B OTHOIIEHUU
AKTHUBOB, KOTOpPBIE MOTYT BXOAWUTH B COCTaB AKTHBOB
¢donma.

5) VHble akTuBBI, BKJIIOYaeMble B COCTaB AKTHUBOB
(doHIa B CBSA3M C OIUIATOW PACXO/OB, CBS3aHHBIX C
JIOBEPUTEIIbHBIM yIpaBlieHHEM HUMYILECTBOM,
COCTaBJISIONIMM (DOH]I.

b. Jluna, o0s3aHHBIC 10: ACTIO3UTHBIM CEPTUHUKATAM
poccuiickux KPEIUTHBIX OpraHu3alN,
TOCYyIapCTBEHHBIM IIeHHBIM Oymaram Poccuiickoit
Oenepanyiv, TOCYAapCTBEHHBIM IIGHHBIM Oymaram
cyowexToB Poccuiickoii denepanuu, IEHHBIM OyMaram
MYHUIUIAIbHBIX o0Opa3oBaHHi Poccuiickoit
OQenepanii, aKUUAM  POCCHMCKUX  aKIMOHEPHBIX
o0miecTB (32 HMCKIIIOYEHHEM aKIHMH aKIMOHEPHBIX
WHBECTULIMOHHBIX (POHIOB), OOJUTaLUsIM POCCHHCKUX
IOPUIMYECKUX  JIUL,  OMPXKEBBIM  OOJHrauusM
POCCHICKHX IOPHIAMYECKHX JIMI, OOJHTramusM C
UIOTEYHBIM MOKPBITHEM, BBIITYILIEHHBIM B
COOTBETCTBUM C 3aKOHOJATENbCTBOM Poccuiickoii
Odenepariii 00  WIIOTEUHBIX  IIEHHBIX  OyMarax,
KIMPUHTOBBIM CEPTUPHKATAM YYaCTHS, JOJKHBI OBITH
3apeructpupoBaHsl B Poccuiickoit @enepanuu;

c. AKTHBBI, cocCTaBisiomue QOHA, MOTYT OBITH
WHBECTUPOBAHbI KaK B OOBIKHOBEHHBIC, TaKk W B
MPUBUIICTUPOBAHHBIE AKIIWH.

NmymecTBo, cocraBusitoniee (OHI, MOXKET OBITh
WHBECTHPOBAHO B OOJHTaIlH, SMUTEHTAMH KOTODPBIX
MOTYT OBITB:

. poccuiickue
BJIACTH;

. Opranel  MYHHIUNAJIbHBIX
Poccuiickoit @enepaunu;

. poccuiicKre I0pUINYECKHE JINLIA.
d. Ecnu wHOe He TpemnycMOTPEHO TOAIYHKTOM «ay
nyHkrta 20 nHactosmmx IIpaBun neHHwsle Oymarm,
cocrasisitoniue (GoHJ, MOTYT OBITh KaK BKJIFOUEHBI, TaK
W HE BKJIIOYEHbl B KOTHPOBAJbHBIE CHHCKH OWpPXK
Poccuiickoii @enepanyy 1100 KOTHPOBAIbHBIE CIHCKH

OpraHsl rocyJapcTBEHHOU

oOpa3oBaHuit
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nyHkre  [IpaBui,  MHIEKCBl,  pacCUMTaHHbIE
¢GoHIOBEIMU  OMpXaMu, BajJiOTa, MPOLECHTHBIC
CTaBKH, YpOBeHb  MHGQIAIHUY, JOTOBOPHI,
ABJSIFOILMECS]  IPOM3BOAHBIMH  (DMHAHCOBBIMU
WHCTPYMEHTaMH, 3HA4YCHUS, PAaCCUMTHIBACMbIC Ha
OCHOBaHUU OJIHOTO WIH COBOKYITHOCTH
HECKOJIBKMX YKa3aHHBIX B HACTOALIEM IOIIIYHKTE
MoKasareneH, OT LeH (3HAYCHU) KOTOPBIX 3aBUCST
00s13aTeNbCTBA CTOPOHBI WJIM CTOPOH JOTOBOpA,
SBIISIFOILIETOCS MIPOM3BOAHBIM (uHAaHCOBBIM
UHCTPYMEHTOM.

e  [eHHble OyMaru  aIMHMHUCTPATHUBHO-
TePPUTOPHAILHBIX 00Pa30BaHUIl HHOCTPAHHBIX
rocyiapcTB.

2) KimupunroBele cepTu(UKaThl y9acTHsl.

3) MHCTpyMEHTHI IEHE)KHOTO PHIHKA:

® ICHE)KHBIE CPE/ICTBA B PYOJISIX M B HHOCTPAHHOI
BAJIIOTe Ha cYeTax M BO BKJIaJax (Jermo3uTax) B
POCCHIMCKMX  KPEOUTHBIX  OpraHu3aluix M
HHOCTPAHHBIX OPHINYECKUX JIMLAX,
NPU3HAHHBIX 0aHKAMM 10 3aKOHOAATEIbCTBY
HHOCTPAHHBIX TOCYJAPCTB, HAa TEPPUTOPUHU
KOTOPBIX OHH 3aperucTpUpPOBaHBI
(uHOCTpaHHBbIe OaHkM). JIeHEXHbBIE CpPEACTBA BO
BKJIaZlaX (JIeMO3UTax) B POCCHUICKUX KPEIUTHBIX
OpraHu3alMaX W HHOCTPAHHBIX OaHKaX MOTYT
BXOAUTh B COCTaB AaKTHBOB ()OHIA TOJBKO MpHU
YCIIOBHH, YTO B CIIy4ae JOCPOYHOTO PacTOPKEHUS
YKa3aHHOTO JIOTOBOpa pOCCHiicKas KpenuTHas
OpraHM3anysg MJIM WHOCTPAHHBIH 0aHK o00s3aHa
(006s13aH) BepHYTh CyMMy BKJaja (Iemo3uTa,
OCTaTKa Ha CYeTe) U MPOIEHTHI 10 HEMY B CPOK, He
MIPEBBIIAOIINEN 7 pabounx AHEH;

e  JICTIO3UTHBIE  CEPTUPHUKATHI  POCCHHCKHUX
KPEIUTHBIX  OpraHM3aluii M  HHOCTPAHHBIX
0aHKOB MHOCTPAHHBIX I'OCY1apPCTB;

® TOCYyJlapCTBEHHBIEC IIeHHBbIe Oymaru Poccuiickoii
®enepalii 1 HHOCTPAHHBIX TOCYIapPCTB.

4) NHBecTHIHMOHHBIE TAM OTKPBITHIX MAaeBbIX
HHBECTHUIIMOHHBIX (POHI0B, OTHOCALIUXCH K
KaTeropuu (OHI0B PBHIHOYHBIX (UHAHCOBBIX
HHCTPYMEHTOB.

5) Ilpaa  TpebGoBaHHMs  ©3  JIOTOBOPOB,
3aKJIIOYEHHBIX A1 Leleld  JTOBEpUTEIBHOTO
yIpaBlieHHss B OTHOIICHWW aKTHBOB, KOTOpBIE
MOTYT BXOJUTh B COCTaB aKTHBOB (POH[A.

6) VHble aKkTHBBI, BKIIOYaEMbIE B COCTaB aKTHBOB
(GOH/Ia B CBSI3U C OIJIATOW PACXOJIOB, CBA3aHHBIX C
JIOBEPUTENIbHBIM ~ YIIPABIEHHEM  HMYIIECTBOM,
COCTABJISIOMIAM (POHI.

b. JIna, 00s13aHHbBIE o: JEMO3UTHBIM
ceprudukaram pOCCHUICKUX KPEAMTHBIX
OpraHM3aIlyid, roCy1apCTBEHHBIM LIEHHBIM
Oymaram Poccuiickoit ®denepanyy,

TrOCYJapCTBEHHBIM IIEHHBIM Oymaram CyObEKTOB
Poccuiickort  ®epeparuu, [EHHBIM  Oymaram
MYHUIUIAIBHBIX obpazoBanuii  Poccuiickoit
QDenepanii, aKIUSIM POCCHUHCKUX aAKIMOHEPHBIX

WHOTO OpraHW3aToOpa TOPTOBJH, KaK JOMYIICHbI, TaK U
HE JIOMYIIEHbl K OPTaHW30BaHHBIM TOpPraM Ha OupiKax
Poccuiickoit denmeparuu 100 MPOBOIUMBIM HHBIM
OpTraHu3aTOPOM TOPTOBIIH.




o0mecTB (3a MCKIIOYCHUEM aKIUH aKITMOHEPHBIX
MHBECTUIIMOHHBIX (hoHITOB), o0AranusIM
POCCHHCKMX  IOPUOUYECKHX UM, OWPIKEBBIM
oONHUranmusIM pPOCCHHCKHX FOPUIUYECKHX  JIHI,
o0nuranusam c UIOTEYHBIM MOKPBITHUEM,
BBIMTYIIIEHHBIM B COOTBETCTBUU c
3aKOHOIATeILCTBOM Poccmiickoit Denmeparuu 00
UTIOTCYHBIX IEHHBIX OyMarax, HHBEeCTHIHOHHBIM
nasiM NaeBbIX HHBECTHHHOHHBLIX (OHIOB,
poccuiickum JAeMO3UTAPHbIM pacnmuckam,
KITUPUHTOBBIM cepTU(UKAaTaM y4acTusi, JOJDKHBI
OBITDH 3apETUCTPUPOBAHBI B Pocculickon
®denepauny;

. AKIUSAM HHOCTPAHHBIX KOMMeEpPYeCKHX
opranu3aumii, 00JMranMaM  HWHOCTPAHHBIX
SMUTEHTOB U MEXKIYHAPOAHBLIX (PUHAHCOBBLIX
opraHmM3aumii, HWHOCTPAHHBLIM J€NO3HUTAPHBIM
pacnMcKkaM, MHBECTUIUOHHBIM MasiM  WIH
aKuMAM HHOCTPAHHBIX HHBECTHLMOHHBIX
(¢oH10B, HHBECTUIIMOHHBIM NMASIM MHOCTPAHHBIX

MHBECTHIMOHHBIX ¢onnos, AKLIHUAM
HHOCTPAHHBIX MHBECTHIIMOHHBIX donnon
JAOJIKHBI OBITh 3aperucTPUPOBAHBI B
rocy1apcrBax, BKJIIOYEHHBIX B

OO0wepoccuiickuii  kiaaccupukaTop  crpan
MHpa;

o AeNn03UTHBIM ceprudukaram
HHOCTPAaHHBIX 0aHKOB HHOCTPAHHBIX
rocy1apcrs, rocyaapcTBeHHbIM LEeHHBIM

OymaraM HHOCTPAHHBIX TIOCYAapCTB, LEHHbIM
Oymaram agMMHHCTPATHBHO-TePPUTOPHATIBHBIX
oOpa3oBaHuii HHOCTPAHHBIX rocyaapcTB
AOJIKHBI ObITH 3aperucTpupoOBaHbI B
HHOCTPAHHBIX TOCYAApCTBaxX, SBJSIONIUXCSH
yiaeHamu  EBpasuiickoro  3KOHOMHYECKOI0
co3a (EAIC), Opranuzanum 3K0HOMHUYECKOI0
COTPYIHMYECTBA U pa3BuTHs (02CP),
EBponeiickoro C01032, Kwuras, Nupun,
Bpasniaun, FOxH0-Adppukanckoii Pecmy0iukn.
c. AKTHBHI, cocTaBugomue (OHI, MOTYT OBITH
HMHBECTUPOBAHbBI KaK B OGLIKHOBCHHLIC, TakK U B
MPUBUJIETUPOBAHHBIC AKIIUH.

NmymecTBo, cocrapmsitoniee (GOHI, MOXKET OBITH
HMHBECTUPOBAHO B o6nnrau1/11/1, SMUTCHTAMU
KOTOPBIX MOTYT OBITB:

. poCCHiiCKME OpraHbl T'OCYIapCTBEHHOM
BJIACTH;

o OpraHbl  TrOCYJapCTBEHHOH  BJIACTH
HHOCTPAHHBIX FOCYI1apPCTB;

. OpraHbl aIMUHUCTPATHBHO-
TePPUTOPHAJILHBIX 00pa30BaHMIl HHOCTPAHHBIX
roCyiapcTB;

o OpraHbl MYHHIMIAIBHBIX  00pa3oBaHUM
Poccwuiickoit @enepannn;

o MesKTYHApOIHbIe (punaHCcOBBIE
OpraHu3aNum;

° pOCCHICKHE IOPUIMUECKHUE JTUIA;




o HHOCTPaHHbIe OPUANYECKHE JIMIA.
d. Ecin mHOE He MpeayCMOTPEHO MOAIYHKTOM «a
nyHkra 20 Hacrosmux IlpaBun nennele Oymarw,
cocTtapistonme (HoHI, MOTYT OBITh KaK BKJIFOYEHBI,
TaK W HE BKJIIOYECHBl B KOTHPOBAIBHBIC CIIMCKH
oupxx Poccuiickoit ®exepaunn waM  OGUPIK,
PacCHoJI0OKeHHBIX B HHOCTPAHHBIX IrOCyapcTBax
1100 KOTHPOBAIBHBIE CIIUCKM MHOTO OpraHu3aTopa
TOPTOBIM, KaK JOIMYIIEHBl, TaK U HE JOMYIIEHBI K
OpraHu30BaHHBIM TOpraMm Ha Oupkax Poccuiickoit
Qenepanuy, OMpKaX, PAacHOJOKEHHBIX B
HHOCTPAHHBIX IOCYAapcTBax JNOO MPOBOAUMBIM
MHBIM OPTaHHU3aTOPOM TOPTOBJIH.

21. Ctpykrypa aKTHBOB dhonga TTOJDKHA
COOTBETCTBOBATH CJIEAYIOIIUM TPEOOBAHUSIM:

a. Mlonss CTOMMOCTH WHCTPYMEHTOB JCHEKHOTO
PBIHKA CO CPOKOM JIO TIOTAIIEHUs (3aKPHITHS) MEHee
TpeX MecsIeB, MpaB TPeOOBAHHUN K IOPUANICCKOMY
JHIy, BO3HHUKIIMX HAa OCHOBAaHWUH JIOTOBOpA O
OpOKEepCKOM OOCITY)KMBAaHHW C TAKUM JIMIIOM (TIPH
yCIIOBUH, 9TO0 YKa3aHHbIM JOTOBOPOM
NPEAYCMOTPEHO HCIIOTHEHNE TAaKUM FOPUANYECKUM
JTULIOM 0053aTEeNbCTB B TEUCHUE OAHOTO Pabodero
JHs C JaThl IPEAbSIBICHUS YKa3aHHBIX TPeOOBaHUN
K HCIOJHEHUI0), oOnuranuii ¢ (UKCHPOBAHHBIM
KYIIOHHBIM ~ JTOXOAOM, PEUTHHT JIOJTOCPOYHOMN
KPEAUTOCIIOCOOHOCTH BHIMTyCKa (TIpU OTCYTCTBHHU
peiiTHHTa BBHITyCKa - PEHTHHT SYMUTEHTa) KOTOPBIX
Mo Kiaccupukaluu XOTss Obl  OJHOTO W3
PEUTHHIOBBIX areHTCTB, BKJIFOUEHHBIX B
ycraHoBieHHbI  CoBeToM  nupektopoB  banka
Poccun  mepedeHb  PEUTHHIOBBIX  areHTCTB,
OTJINYAETC OT pEUTHHra B COOTBETCTBYIOLIEH
BAIIOTE CTPaHbl - SMHUTEHTA BANIOTHI, B KOTOPOH

HOMUHUPOBAHBl  yKa3aHHbIE oOmuramuu (s
o0uranuii, HOMHUHHUPOBAHHBIX B BaJIIOTE
rOCyapCTB - YIEHOB BAJIIOTHOTO COKO3a, - OT

MaKCHUMaJbHOTO PEHTHHIa Cpead TOoCydapcTB -
YJICHOB BAIIOTHOT'O COI03a), HE OoJiee 4eM Ha OJHY
CTYIEHb, LEHHbIX OyMar, BXOISIIUX B pacyeT
(OHIOBBIX MHAEKCOB, yKa3aHHBIX B MOAMYHKTe d
nyHkta 21 wactosmmx IlpaBui, oT crouMocTH
YHCTHIX aKTHBOB (POHIA B COBOKYITHOCTH JIOJIXKHA
NPEBBIIATH OOJIBIIYIO U3 CIEAYIOMINX BETUYHH:
ST TPOIICHTOB;

BEJIMUNHY YUCTOTO MECSYHOTO OTTOKa
WHBECTUIIMOHHBIX Taes, SIBJISIFOLILYFOCS
MUHMMAQJIBHOW M3 IIECTH HAUOONBIIMX BETUYUH
YHUCTBIX MECSIUHBIX OTTOKOB MHBECTUIIMOHHBIX I1aEB

3a mocmegHwe 36  KaJeHIApHBIX  MECSIEB.
Bennunna YHCTOTO MECSIYHOTO OTTOKa
WHBECTUIIMOHHBIX  Ta€B  OMNpeleNsieTcs  Kak

OTHOIICHUE B IIPOLCHTAX PA3HOCTU KOJINYECCTBA
HWHBECTUIIMOHHLIX MMA€B, B OTHOUICHUU KOTOPBIX I10
JINLICBBIM cycTaMm B peecTpe BJIaACJIBIICB
MHBCCTHUIIMOHHBIX I1aCB OBUIM BHECEHBI pacxoaHbIC
3allMCy B pE3YJIbTaTC UX IMOraliCHus, 1 KOJINYECTBA
HWHBCCTUIIMOHHLIX MMACB, B OTHOIMICHUU KOTOPBIX 110

21. Ctpyktypa AKTHUBOB bouna

COOTBETCTBOBATH CJIEAYIOLIMM TPEOOBAHUSIM:
a. Moy cTOMMOCTH MHCTPYMEHTOB JACHEKHOTO PHIHKA
CO CpPOKOM JO TOTamieHus (3aKphITHS) MeEHee Tpex
MeECSIIIEB, MpaB TPeOOBaHUA K IOPHIUYECKOMY JIHILY,
BO3HHKILIUX HAa OCHOBAaHUHM JIOTOBOpa O OpPOKEPCKOM
00CITyXMBaHUHM C TaKUM JIALIOM (TP YCIOBHH, YTO
YKa3aHHbIM JIOTOBOPOM IPEIYyCMOTPEHO MHCIOJIHEHHE
TaKUM KOPpUAUYCCKHUM JIUIIOM O6H3aTeJ'ILCTB B TCUCHUC
onHOro paboyero [JHA C JaThl NPEXbSIBICHUS
YKa3aHHBIX TpeOOBaHUI K UCTIOIHEHHIO), OOIUTAINi C
(UKCHUPOBaHHBIM  KYNOHHBIM  JIOXOJIOM, PEHTHHT
JOJITOCPOYHOM KPEIUTOCHOCOOHOCTH BBIITycKa (TIpH
OTCYTCTBHM PEUTHHTa BBIIYCKA - PEUTHHI 3MUTEHTA)
KOTOPBIX IO KJIacCU(UKAIMU XOTSA OBl OJHOTO U3
pCI\/'ITI/IHI‘OBI)IX ar¢HTCTB, BKIIFOUCHHBIX B
yctaHoBieHHbI CoBeToM aupekTopoB banka Poccuu
NepevYeHb PEUTHUHIOBBIX AareHTCTB, OTJIMYAeTCs OT
pedTHHra B COOTBETCTBYIOLIEH BAIOTE CTpPaHbl -
OMUTCHTA BaJIIOTHI, B KOTOpOﬁ HOMUHHUPOBAHBbI
yKa3aHHbIE oOJmranuu (st o0JIMraIyi,
HOMWHHMPOBAaHHBIX B BallOT€ TOCYAApCTB - UICHOB
BAIIOTHOTO COI033, - OT MAaKCHUMaJbHOTO pPEHTHHIa
Cpeou TrocyIapcTB - WIEHOB BaIIOTHOTO COM03a), HE
Oosee 4YeM Ha OAHY CTYNEHb, LEHHbIX Oymar,
BXOOAIIUX B pacyeT q)OHHOBBIX HWHACKCOB, YKa3aHHBIX
B noanyukre O mynkra 21 Hacrosimmx I[lpaBui, ot
CTOMMOCTH YHCTBIX aKTUBOB (JOHAA B COBOKYIHOCTH

JOJDKHA

JOJDKHA MPEBBINATh  OOJIBIIYI0 W3 CIEAYIOLINX
BEJMYMH:

ISITh MIPOLICHTOB;

BEITMYNHY YHCTOTO MECSTYHOTO OTTOKA

HWHBCCTUIIMOHHBIX I1A€B, ABJIAIOIIYIOCS MHUHUMAaJIbHOMN
U3 IIECTH HAWOOJBIIMX BEJIMYMH YHMCTHIX MECSYHBIX
OTTOKOB HMHBCCTHIMOHHBLIX IIA€B 34 IMOCJICOIHUC 36
KaJICHAAPHBIX MCECALICB. BenuunHaa 4MCTOTO MECSIYHOIO
OTTOKa HWHBCCTHIHWOHHBIX IIA€B OHNPEACIIACTCA KakK
OTHOHICHUC B IPOHCHTAX PpPa3HOCTH KOJHUYCCTBA
HWHBCCTUIIMOHHBIX I1a€B, B OTHOLICHUHU KOTOPBIX IIO
JINIICBBIM cyeraMm B peecTpe BJIaACIIBIICB
MHBCCTHIIMOHHBIX IIAaCB OBIM BHECEHBI pPacxoaHBIC
3allMCu B PE3YJIbTATC HUX MOTallICHHA, W KOJUYCCTBA
WHBCCTUIIMOHHLIX I1a€B, B OTHOLICHUH KOTOPBLIX IIO
JINICBBIM cyeraM B peecTpe BJIAACIBIICB
HMHBCCTHIIMOHHBIX II4aCB ObUIH BHECEHBI IMPUXOAHBIC
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JHULEBBIM  CuU€TaM B  PEECTpe  BJaJENbLEB
WHBECTUIIMOHHBIX MaeB ObUIM BHECEHBI MPUXOTHBIE
3allUCH B Pe3y/bTaTe UX BbIIAYHM, 3a KaJICHIAPHBIN
Mecsli K o0meMy  KOJMYECTBY  BBIIAHHBIX
WHBECTULIMOHHBIX MA€B 10 JaHHBIM peecTpa
BJIa/IeTIbIICB MHBECTULIMOHHBIX N1a€B Ha NOCIEAHUN
JCHb NPEABIAYILETO KaJeHAAPHOTI0 MecsIa.

[ns nenei HacTOSIIEr0 HNOANYHKTA YYUTBIBAKOTCS
JICHE)KHBIE CPENICTBA, PACHOPsHKEHNE KOTOPBIMU He
OrpaHMYEHO HA OCHOBAaHMM pEIIeHHs OpraHa
roCyJapCTBEHHOW BJAacTH, Ha KOTOpbIE HE
YCTAHOBJICHO OOpeMeHeHHe, LeHHble OyMaru,
IpaBa IO MpoOJaXe WIM HHOW Tmepenade Io
JIOTOBOPY KOTOPBIX HE OIPaHUYEHBI.

[ns nenei HacTosIIEro MNOANYHKTA MCIOJb3YETCs
PEHTHHT JIOJTOCPOYHON KPEAUTOCIIOCOOHOCTH B
TOW JKe BalloTe (HAIMOHAJIBHONH W  (WIH)
WHOCTPAaHHOH), B  KakoW  TpeAmonaraercs
OCYIIIECTBJICHHE BBHIMJIAT MO YKa3aHHBIM LIEHHBIM
OymaraM CcOIJIacHO PEHICHUIO O BBIMTYCKE TAaKHX
[IEHHBIX OyMar.

b. OueHouHass CTOMMOCTD IIEHHBIX OyMar OJHOTO
IOPUINYECKOTO  JIMIA, JCHEXHBIE CpelACTBa B
pyOJIsiX M B MHOCTPAHHOM BaJIKOTE Ha CYETAX U BO
BKJIaJ[aX (JETO3UTaX) B TAKOM IOPHIUIECKOM ITUIIE
(ecnu rOpUAMYECKOE JHUIO SIBISACTCS KPEAUTHOU
opraHM3aliied HMJAH HHOCTPAHHBIM  OaHKOM
HHOCTPAHHOIO TOCYAapcTBa), IMpaBa TpeOOBaHMS
K TakOMy IOpUIMYECKOMY JIMIly, B COBOKYIHOCTH
HE  JIOJUKHBI — TpeBbllIaTh 14  NPOLEHTOB
CTOMMOCTH aKTUBOB ¢oHaa, ¢ 1 urousa 2021 roaa
- 13 npoueHTOB cTOMMOCTH aKTUBOB ¢oHaa, ¢ 1
auBapa 2022 roga - 12 mpouEeHTOB CTOMMOCTH
aktuBoB QoHma, ¢ 1 wroms 2022 roma - 11
NPOLIEHTOB CTOMMOCTH aKTHBOB (oHma, a ¢ 1
saBapst 2023 roma - 10 mPOIEHTOB CTOMMOCTH
akTuBOB (hoHna. TpeboBaHMs HacTosIIero ad3ara
HE PaCHpOCTPaHSIOTCS Ha TOCYIapCTBEHHBIE
neHnele Oymaru Poccwuiickoit ®enepanmmm U Ha
npaBa TpeOOBaHM K IEHTPAJILHOMY KOHTPAreHTy.

He menee nByx tpereit pabounx qHEH B TedeHHE

OJIHOIO  KaJIEHJApHOro KBaprajlla CyMMapHas
OIICHOYHAsl CTOMMOCTH OOJIUTAlMH, MPOU3BOJIHBIX
(UHAHCOBBIX UHCTPYMEHTOB, U3MEHEHUE

CTOMMOCTH KOTOPBIX 3aBUCUT OT HW3MEHEHUSA
CTOMMOCTH YKAa3aHHBIX OOJHTranuii He JOJDKHA
OpiTh MeHee 80 MPOIEHTOB CTOMMOCTH AaKTHBOB
¢ounma. Ilpm »>TOM pabouum JHEM B MENAX
Hacrosmux [lpaBun cuuraercs AeHb, KOTOPHIA HE
MIPU3HAETCS B COOTBETCTBUH C 3aKOHO/ATEIHCTBOM
Poccuiickoit  denepanuu  BBEIXOAHBIM W (WIJIH)
HEepaOOYUM MPa3THUYHBIM JTHEM.

OrneHo4Hasi CTOMMOCTh IIEHHBIX OyMar OJJHOTO
cyOBeKTa Poccuiickoit Denepanyn
(aAMMHHCTPATHBHO-TEPPUTOPHAIHLHOTO
o0pa3oBaHMsi HMHOCTPAHHOTO TOCYAapcTBa),
MYHUIMIIATEHOTO  oOpazoBanms  Poccuiickoit
denepany, rocyJapcTBEHHbIX LEHHbIX OyMmar

3allCU B pe3y/ibTaTe UX BbAA4M, 3a KaJeHIAPHBIN
Mecsm K o0meMy — KOJMYECTBY  BBIAAHHBIX
WHBECTUIIMOHHBIX I1a€B 110  JaHHBIM  peecTpa
BJIaJEJIbLICB MHBECTHLMOHHBIX I1a€B Ha IOCIEIHUH
JIeHb MPEeABIAYIIEr0 KaJeHIapHOTO MecAla.

Jnst menei HACTOAIIET0 MOJMYHKTAa YUYUTBIBAIOTCA
JICHEXHbBIE CPEICTBA, PACIOPSHDKEHHE KOTOPBIMU HE
OrpaHHYEHO HAa OCHOBAaHMM  PELICHHS  OpraHa
roCy/lapCTBEHHOM BIIACTH, HA KOTOPBIE HE YCTAHOBIEHO
oOpeMeHeHue, IeHHbIe OyMary, mpasa 10 NpoJaKe UK
MHOH Iepeaye 1o J0roBopy KOTOPHIX HE OrpaHUYEHBI.
Jnst nenei HaAcTOAIIEr0 MOMMYHKTa HCHOJIb3yeTCA
PEUTHHT JONTOCPOYHON KPEAUTOCHOCOOHOCTH B TOM
e BaJIIOTE, B KaKOW IMPEANOoJaraeTcs OCYIIECTBIICHHE
BBIIIJIAT IO YKa3aHHBIM LIEHHBIM OymaraMm COTJIacHO
PELICHHIO O BHIITYCKE TAKUX IIEHHBIX OyMar.

b. Orenounass cToMMOCTH IIEHHBIX OyMar OJIHOTO
IOPUINYECKOTO JIMLA, ACHE)XHBIE CPEIACTBAa B PyOmsax
Ha cuYeTax M BO BKJazax (Iemo3uTax) B TaKOM
IOpUANYECKOM JUIe (ecau  IOpPUAUYECKOe JIUIO
SIBIISIETCS KpEeAWTHOW  OpraHuzaiueil), npasa
TpeOOBaHUSI K TaKOMy IOPUOMYECKOMY JIUILy, B
COBOKYITHOCTH HE JTOJKHBI MPEBBIIATh 12 MpPOLIEHTOB
CTOMMOCTH aKTUBOB (oHfa, ¢ 1 mroms 2022 roma - 11
MPOLIEHTOB CTOMMOCTH aKTHBOB (oHza, a ¢ 1 sHBaps
2023 rona - 10 npoICHTOB CTOMMOCTH aKTUBOB (hOH/IA.
TpeGoBanus HACTOSIIETO a03ara HE
PaclpoCTpaHsIOTC Ha TOCYJAapCTBEHHbIC IICHHBIC
Oymarn Poccwuiickoit ®Penmepanmun u Ha TpaBa
TpeOOBaHU K LICHTPAILHOMY KOHTPAreHTYy.

He menee nByx Tpereii paboumx IHEH B TedeHHE
OHOTO  KaJCHJApHOIO  KBapTaja  CyMMapHas
OIICHOYHAsT CTOMMOCTb OOJIMTAlli, TPOHU3BOIHBIX
(DPMHAHCOBBIX WHCTPYMEHTOB, M3MEHEHHE CTOMMOCTH
KOTOPBIX  3aBHUCUT OT H3MEHEHHUS  CTOMMOCTH
YKa3aHHBIX OOJUTanui HE Jo/hKHAa ObITh MeHee 80
MPOIIEHTOB CTOMMOCTH akTHBOB ¢oHna. [lpu sTOM
pabouum nHeM B Lensix Hactosmux [IpaBun cunraercs
JIeHb, KOTOPBIH HE TNPHU3HAETCS B COOTBETCTBUU C
3aKOHOJATEIILCTBOM Poccuiickoit Penepanuu
BBIXOJHBIM U (MJIM) HEPaOOUMM NPa3AHUIHBIM JHEM.
OneHouHas CTOMMOCTb LEHHBIX Oymar OIHOro
cyobekta Poccuiickoit ®enepanun, MyHHIMTIATEHOTO
obpazoBanus Poccuiickoit ®emepannu He JOJDKHA
NpeBHIIATh 12 IPOLEHTOB CTOMMOCTH aKTHBOB (poHa,
¢ 1 mroms 2022 roma - 11 mpOIEHTOB CTOMMOCTH
akTuBoB (QoHma, a ¢ 1 suBaps 2023 roma - 10
MPOLIEHTOB CTOMMOCTH aKTHBOB (poHIA.

Jns  uenmelt HAcTOSAUIErO TMOANYHKTa HUIIOTEYHBIE
cepTUHUKATEl  y4acTHS ~ PacCMaTPUBAIOTCS  Kak
COBOKYIHOCTb aKTHUBOB, B KOTOPBIE€ WHBECTHUPOBAHO
HMMYILIECTBO COOTBETCTBYIOILIETO HUIIOTE€YHOTO
ITOKPBITHA.

Jng ueneit pacuera OrpaHMYEHMs, YKA3aHHOTO B
a03alle  MEepBOM  HACTOSIIErO  IMOANYHKTa, TpHU

OTPENIETICHUH JOJW OICHOYHONH CTOMMOCTH aKTHBOB B
CTOMMOCTH aKTHBOB (OHIAa B CyMME JIEHEKHBIX
CpeIICTB B pyOJISIX Ha CYeTaX B OJHOM IOPHINYECKOM
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OJHOT0 MHOCTPAHHOI0 IOCYJapcTBa, HE JOJDKHA
MpeBbIIATh 14 MPOLEHTOB CTOMMOCTH AKTHBOB
tdonga, ¢ 1 uroas 2021 roga - 13 nmpoueHTOB
CTOMMOCTH aKTHBOB ¢oHaa, ¢ 1 siuBaps 2022
roaa - 12 npoueHToB CTOMMOCTH aKTUBOB (hoHIIa, C
1 mrons 2022 roma - 11 NmpoOLEHTOB CTOMMOCTH
akTuBoB (onma, a ¢ 1 smBaps 2023 roga - 10
MPOILIEHTOB CTOMMOCTHU aKTHUBOB (hoHIIa.

Jas ueneil HacTOsINIEro MOANYHKTA poccuiickue
U HHOCTPaHHbIE [IeNMO3UTAPHbIE PaCIHHUCKH
paccMAaTPUBAIOTCA KAaK LleHHble Oymaru, npasa
COOCTBEHHOCTH Ha KOTOpbIe YIOCTOBEPSIOT
COOTBETCTBYIOIIME AeNO3UTAPHbIE PACIIUCKH.
[ns  neneld HacTosIIEro MOANYHKTa ULEHHbIE
OyMaru NHBeCTHIHOHHBIX (DOHIAOB, B TOM YHCJIE
HHOCTPAHHBIX HMHBECTHIMOHHBIX (POHAOB, H
UIOTEYHBIE cepTuduKaThl y4acTus
paccMaTpUBAIOTC KaK COBOKYIIHOCTH aKTHBOB, B
KOTOPBIC HWHBECTUPOBAHO HUMYUICCTBO
COOTBETCTBYIOILIETO donna (unoteyHoro
nokpbIiTus). Ecaun Jinmo, 00si3aHHOE MO HMEHHBIM
OymaraMm  HMHBeCTMIHOHHOro  (oHaa, He
NMpeoCcTaB/ifAeT W (UJIH) He PpacKpbIBaeT
uHpopmauuw 00 AaKTUBAX, B KOTOpbIe
HHBECTHPOBAHO MMYIECTBO MHBECTHIHOHHOIO
¢onga, Takume HeHHble OyMarm MOIyT
npuodperaThcsi B COCTaB aKTHUBOB ¢onga (0e3
yuyeTa TpPeO0OBaHMS, YCTAHOBJIEHHOro ad3auleM
NMepBbIM HACTOSIEr0 TMOANYHKTAa), ecJu B
COOTBETCTBUM €  JIMYHBIM 3aKOHOM JIMLA,
00513aHHOTO no LHEeHHbIM Oymaram
HHBECTHUIMOHHOTO (OoHIa, TaKue IeHHbIe
oymaru MOI'YyT npuodperaTbes
HEKBAJIN(PULUMPOBAHHbIMHU HHBECTOPaMHU
(HeorpaHMYeHHBIM KPYIOM JIMI), a TaK/Ke MPH
HAJTHYNHU OJHOT0 u3 cJIeAYIOIUX
00CTOSITEJILCTB: B COOTBETCTBUHU c
Tpe0oBaHUAMMU, npexbsBJIsieMbIMH K
AeATEeJbHOCTH WHBECTHIHMOHHOTO (oHIa, WIH
AOKYMEHTAMHU, peryJMpyromumMu
HHBECTHLHOHHYIO HesITeJIbHOCTD
HHBECTHLIMOHHOIO (QoHaxa (B TOM 4mCIe
WHBECTHIIMOHHON JeKjapanueii, NPoOCHeKTOM
IMHUCCUH, npaBHJIaMH A0BEPUTEIbHOI0
yInpaBjeHHs1), [10J8 IEHHBIX Oymar OJXHOIo
IOpPUIMYECKOro JHIA He T0JKHA npeBbiaTh 10
NPOLIEHTOB CTONMOCTH AKTHBOB
WHBECTHIMOHHOTO (poHAA MO0 B COOTBETCTBHH
c NpaBoM EBponeiickoro c0103a
WHBECTUIMOHHOMY  ()OHIY  HpeaocTaBJIEHO
NMpaBo0  OCYIIECTBJICHUS] /IeSITeIbHOCTH  HA
TEPPUTOPUH  BceX TOCYAapCcTB - YJIEHOB
EBponeiickoro coo3a u ero aesiTeJIbHOCTH
peryaupyercsi npasoM EBponeiickoro coro3sa.
s neneil pacdera OrpaHWYeHHs, YKa3aHHOIO B
ab3ame TMepBOM HACTOANIETO TMOJANYHKTa, NPU
ONpeAeICHUH JOJIU OLEHOYHON CTOMMOCTH aKTHBOB
B CTOMMOCTH aKTHBOB ()OHJa B CyMME JEHEXKHBIX

JULIIE M CTOUMOCTH IIpaB TpeOOBaHUN K OJHOMY
IOpUANYECKOMY JIMIYy, BO3HMKIIMX Ha OCHOBAaHWHU
JIOTOBOpa O OpPOKEPCKOM OOCTY)KWBAaHHUH C TaKUM
aunoM (IpH YCIOBUM, YTO YKa3aHHBIM JOTOBOPOM
MPEyCMOTPEHO HCIIOJIHEHHE TaKUM FOPUIUYECKUM
JUIOM 0053aTENILCTB B TEUCHHE OJJHOTO paboyero JHS
C JaThl TNPEeNbSBICHUS YyKa3aHHBIX TpeOOBaHUH K
WCTIOJIHEHHIO), COCTABIISIOMMUX (OHJ, HE YUUTHIBACTCS
cyMmMa (WIM €€ YacTb) JACHEKHBIX  CPEJACTB,
NOUIeKALINX BBIJIATE B CBSI3M C IIOTalICHUEM
WHBECTUIIMOHHBIX @HaeB (POHIAa Ha MOMEHT pacueTa
orpanuueHus. [Ipu 3ToM o0mas cymma IEHEKHBIX
CPEICTB M CTOUMOCTH IIPaB TPeOOBAaHUI, KOTOpPhIE HE
YUUTBIBAIOTCA NIPH PacueTe OrPaHUYEHUs], YKa3aHHOTO
B a03ale TmMepBOM HACTOSIIETO MOANYHKTa, B
OTHOILIEHHUH BCEX JIEHEKHBIX CPECTB B PyOJIsIX Ha BCeX
cyeTax W B OTHOILICHWM BCEX NpaB TPeOOBaHUH K
IOPUIMYECKUM JIMIaM, BO3HMKIIMX HA OCHOBAaHUH
YKa3aHHBIX JIOTOBOPOB O OPOKEPCKOM OOCITy:KUBaHHUH,
COCTaBJISIIOIMX (OHI, B COBOKYIHOCTH HE JOJIKHBI
OpeBbIIaTh OOIIyI0 CyMMYy JEHEKHBIX CPEICTB,
MOJJEeKAIINX BBIIJIATE B CBA3M C  IOTallleHHEM
WHBECTUIIMOHHBIX TaeB (oHIAa Ha MOMEHT pacueTa
OTpaHUYCHUS.

Jis neneit pacuera orpaHMYCHUH, YKa3aHHBIX B ab3ale
MEPBOM HACTOAIIETO TOANYHKTa, MPH OIpeneIeHun
JOJM OLEHOYHOM CTOMMOCTH aKTUBOB B CTOMMOCTH
AKTUBOB (JOHAA B CYMME JCHEKHBIX CPEICTB B PYyOIIsIX
Ha cYeTax B  OJHOM  IOPUAMYECKOM  JIHIIE,
COCTaBIISIONIMX (OHJ, HE YUUTHIBACTCS cymMMa (WK ee
9YacTh) JEHEXKHBIX CPEIACTB, HAXOAALIMXCS  Ha
YKa3aHHBIX cyeTax (OJHOM M3 YKa3aHHBIX CUYETOB) U
BKIIIOYEHHBIX B Takod QoHA Tpu  BbIAaYe
WHBECTUIMOHHBIX T1aeB, B T€UEHUE HE Ooiee 2 pabounx
JTHEH ¢ JaThl YKa3aHHOTO BKJIIOUEHUSI.

CrouMOCTh  JIOTOB  NPOM3BOIHBIX  (PMHAHCOBBIX
WHCTPYMEHTOB (eciiu 0a30BbIM (0a3uUCHBIM) aKTHBOM
MPOM3BOJHOTO (DMHAHCOBOIO HMHCTPYMEHTA SIBJISETCS
JPyroii TMPOW3BOJHBIA (HUHAHCOBBI HHCTPYMEHT -
CTOUMOCTH JIOTOB TaKWX IPOU3BOIHBIX (PHHAHCOBBIX
WHCTPYMEHTOB), CTOMMOCTh IIEHHBIX OyMar (cymma
JNEHEeXHBIX CPEICTB), MOJYYEHHBIX YIPaBIISIOIIEH
KoMITaHuei (OHJa Mo MEepBOW YacTH JOTrOBOpa PEro,
pasMep MPHUHSATBHIX 0053aTEIbCTB 110 MOCTABKE aKTHBOB
10 WHBIM CJI€NKaM, JlaTa WCIOJIHEHUS KOTOPBIX HE
panee 4 pabouynx THEH C HaThl 3aKIIOUEHUS CHACIKH, U
3a€MHBIE CPEACTBA, NMPEIYCMOTPEHHBIE MOAITYHKTOM 5
nynkra | cratem 40 depepansHoro 3akona «0OO0
WHBECTUIIMOHHBIX (OHZAX», B COBOKYIHOCTH HE
JMOJKHBI  TipeBblmaTh 40 MPOLEHTOB CTOMMOCTH
YHUCTHIX aKTUBOB (OHA.

Ha naty 3axitoueHMst CHENOK C  TPOU3BOJHBIMU
(MHAHCOBBIMH HWHCTPYMEHTaMH, JIOTOBOPOB pETIO,
JIOTOBOPOB 3aliMa, KPEAUTHBIX JOTOBOPOB WJIH CHAEIIOK,
JlaTa UCIIOJIHEHHSI KOTOPBIX He paHee 4 pabounx AHeH ¢
JIaThl 3aKIIOYEHHUS CIENKH, COBOKYIHAs CTOMMOCTD
aKTHMBOB, YKa3aHHBIX B a03ale celbMOM HACTOSIIETO
MOJIYHKTA, C YYETOM 3aKJIIOUYEHHBIX paHEe JOTOBOPOB
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CpE/ICTB B PyOJsiIX 1 B MHOCTPAHHOI BAJIIOTe HA
cYeTax B OJHOM HOPUANYCCKOM JIUIC U CTOMMOCTH
npaB TpeOOBaHUN K OJJHOMY FOPUIANYCCKOMY JIUILY,
BO3HHKIIINX HA OCHOBAHWH JIOTOBOPa O OPOKEPCKOM
00CITYy’)KUBAaHUU C TAKUM JIUIIOM (TIPH YCIOBUH, YTO
YKa3aHHBIM JIOTOBOPOM MPEIyCMOTPEHO
UCTIOJIHEHWE  TaKUM  IOPUIWYSCKHM  JTUIIOM
0053aTeILCTB B TEYCHHE OJHOTO pabodvero JHS ¢
JAaThl TPEIBbIBICHUS YKa3aHHBIX TpPeOOBaHUN K

HCITOJTHCHHIO ), COCTABJISFOIIINX dhonm, HE
YYUTBIBA€TCSA CyMMa (WM €€ YacTh) ACHEKHBIX
CPEACTB, TMOJICKALIMX BHIIIATE B CBSI3H C

HOTalieHueM WHBECTHIMOHHBIX TaeB (oHma Ha
MOMEHT pacuera orpanndeHus. Ilpm sTom oOmas
CyMMa JEHEXHBIX CpPEACTB W CTOMMOCTH IpaB
TpeOOBaHMi, KOTOphIE HE YYUTHIBAIOTCS NPHU
pacueTe OrpaHHMYEHHs, YKa3aHHOro B ab3are
NEPBOM HACTOSAIIErO IOJITYHKTa, B OTHOIICHUH
BCEX JICHEXKHBIX CpPEICTB B pyOolsiX HW B
HHOCTPAHHOW BaJll0Te Ha BCEX CcYETaXx H B
OTHOIICHWM  BCeX  mpaB  TpeOOBaHMH K
IOPUINYCCKUM JIMIaM, BO3HUKIIUX HAa OCHOBaHHWHU
YKa3aHHBIX JIOTOBOPOB 0 OpoKepcKkoM
00CITyXKUBaHUH, cocrapisommx  QoHA, B
COBOKYIIHOCTU HE€ JOJDKHBI MPCBLINIATH O6HlyIO
CYMMY ACHCKHBIX CPEACTB, MOMJICIKAIINUX BBIIJIATE
B CBS3M C MOTAlICHHEM HWHBECTUIIMOHHBIX I1acB
(oHIa HAa MOMEHT pacyeTa OrpaHUICHHSI.

Jns nmeneit pacdera OrpaHMYEHMM, YKa3aHHBIX B
a03arie TMepBOM HACTOSIIETO IIOMMYHKTa, TIPH
OIIPEICIICHHUH JIOJIH OLICHOYHOH CTOMMOCTH aKTHBOB
B CTOMMOCTH aKTHBOB q)OHI[a B CYMMC OCHECKHbBIX
CpeIICTB B PyOJsiX 1 B MHOCTPAHHOI BaJIIOTe Ha
cueTax B OJHOM  IOPHIMYECKOM  JIHIIE,
COCTaBIISIIONINX (POHJI, HE YUUTHIBAETCS cyMma (M
€€ YacTh) JICHEXKHBIX CPENCTB, HAXOJIIIUXCA Ha
yKa3aHHBIX cyeTax (OJHOM U3 YKa3aHHBIX CUETOB) U
BKJIIOYCHHBIX B TakoW (oHI Tpu  BbIAaYe
MHBECTUIIMOHHBIX I1a€B, B TEYeHHE He Ooiree 2
paboYnX JHEH ¢ JaThl YKa3aHHOTO BKIIIOYEHHS.
CrouMOCTh JIOTOB TMPOM3BOAHBIX (HUHAHCOBBIX

WHCTpYMEHTOB  (ecnmm  0a3oBbIM  (0a3WCHBIM)
AKTUBOM MPOU3BOTHOTO (huHAHCOBOTO
WHCTPYMEHTA SIBIII€TCS JIPYrod IPOU3BOAHBIN

(MHAHCOBBIM HMHCTPYMEHT - CTOMMOCTH JIOTOB
TaKUX MPOHM3BOJHBIX (PMHAHCOBBIX WHCTPYMEHTOB),
CTOMMOCTh IE€HHBIX OyMar (CyMMa JEHEXHBIX
CPEICTB), MOJYYEHHBIX YNPABISAIOMIEH KOMIaHUEH
¢doHIa MO MEepBOW yYacTU JOroBOpa PEMo, pa3Mep
NPUHSATBIX 00SI3aTENBCTB MO TOCTABKE aKTHBOB IO
WHBIM CJIEJKaM, JaTa HCIIOJHEHUS KOTOPBIX HE
panee 4 pabouMX THEW C 1aThl 3aKIIOYSHHUS CHIENKH,

u 3a€MHbIE CpencTBa, MIPEayCMOTPECHHBIC
MoAmyHKTOM 5 myHKTa 1 ctateu 40 DenepanbHOTO
3akoHa «0OO0 WHBECTUIIMOHHBIX (OHAAX», B
COBOKYIMHOCTH HE JOJDKHBI TpeBbimaTh 40

IMPOUCHTOB CTOMMOCTH YHCTBIX aKTUBOB (1)0H)121.
Ha AaTy 3aKJI4YCHHA CACJIOK C IPOU3BOJAHBIMU

peno u cIeNoK, yKa3aHHbIX B HacTosuieMm alzale, U
3a€MHBIX CPEICTB, MPEAYCMOTPEHHBIX MOIIMYHKTOM 5
myakta 1 craren 40 @enmepampHoro 3akoHa «O0
MHBECTHUIIMOHHBIX (DOHIAX», HE TOJDKHA npeBbImaTs 20
MPOIIEHTOB CTOMMOCTH YUCTHIX aKTHBOB (hOHIIA.

Jis meneil HacTOSIIEr0 MOAMYHKTa MPOU3BOJHEIE
(MHAHCOBbIE MHCTPYMEHTHI YYMTBIBAIOTCSI B 00bEMe
nproOpeTaeMbIX (OTUYKIaeMbIX) 0a30BbIX (0a3MCHBIX)
AKTHUBOB TaKUX MPOU3BOHBIX (hmuHaHCOBBIX
WHCTPYMEHTOB (ecnu 0a30BBIM (0a3UCHBIM) aKTHBOM
SBISETCS ~ APYrodl  TPOW3BOAHBIA  (DPUHAHCOBBINA
WHCTPYMEHT (MHIEKC) - Kak 0a3oBble (Oa3uCHBIC)
AKTHUBBI TaKUX IIPOU3BOAHBIX (bUHAHCOBBIX
UHCTPYMEHTOB (AKTUBBI, BXOJISINHME B CIHCOK JUIA
pacuera TaKOro WHAEKCA) M OTKPBHITOW MO3MIINH,
CKOPPEKTUPOBAHHOM MO pe3yabTaTaM KIMPUHTA.
JloroBopsl  pemo  3aKJIIOYAIOTCS,  €CIH  OHH
COOTBETCTBYIOT OZHOMY M3 CJICIYIOLUIMX YCJIOBHIM:
KOHTPareHTOM IO  JIOTOBOPY  pemo  SBIsETCA
LEHTPaJIbHBII KOHTpAareHT 0O yKa3aHHBIA OTOBOP
3aKJII0YAeTCs HA YCIOBUSX MOCTaBKH MPOTHUB IIATEXa
U TIPEeILyCMOTPEHHOW JOTOBOPOM pENo 00sS3aHHOCTH
KaXIOW W3 CTOPOH MpH W3MEHEHUHM LEHBI IIEHHBIX
Oymar, mepefaHHbIX 10 JOrOBOPY PEIo, YIUIaduBaTh
JIpyroll  CTOpOHE JIEHEXHbIE CYMMBl U (WJIH)
nepeAaBaTh ILEHHbIE OyMard B COOTBETCTBHH C
nyHktoM 14 crateu 51.3 ®denepanbHoro 3akona «O
PBIHKE LEHHBIX OyMar», MpH yCIOBUH, YTO MPEIMETOM
JIOTOBOpa permo  MOryT OBITh  TOJNBKO  AKTHBBI,
BKIIIOYaeMble B  COCTaB  aKTUBOB  (oHAA, B
cootBercTBHH C [IpaBunamu.

Jns neneit ab3ara ceIbMOro M BOCBMOT'O HACTOSIIIETO
MOJITYHKTa HE YYHUTHIBAIOTCS JOTOBOPBI PENo, IO
KOTOPbIM  YHNpaBISAOLIAs]  KOMIIAHUSL  SIBJISIETCA
MOKyIareineM [0 MEepBOM 4YacTH JOTOBOpa peno Hu
KOTOpEIC MpeaycMaTpUBaloT HEBO3MO>KHOCTb
pacropsbkeHus TpHOOPETEHHBIMU LIECHHBIMU OyMaramu,
3a UCKJIIOYEHHEM MX BO3BpaTa Mo BTOPOW YaCTH TAKOTO
JIOTOBOpA PENo, a TaKKe OMIMOHHBIE JOrOBOPHI, IO
KOTOPBIM YIpaBISIOLIass KOMIIAHUS HMEET MpaBo
TpeOOBaTh OT KOHTPAareHTa MOKYNKH MU TPOIAXKH
6a3oBoro (0a3UCHOr0) aKTHBA.

C. Tpebomanmst myHkra 21 Hacrosmux [lpaBun
NPUMEHSIOTCS. 70 JaThl BO3HUKHOBEHHS OCHOBAaHUS
npekpareHus poHaa.

d. TlepeueHb GOHTOBBIX HHICKCOB:

1) S&P/ASX-200 (ABctpamnus)

2) ATX (ABctpus)

3) BEL20 (benbrus)

4) Bovespa Index(bpasumus)

5) BUX (Benrpwusi)

6) FTSE 100 (BenukoOpuranus)

7) Hang Seng (I'oHKOHT)

8) DAX (I'epmanis)

9) OMX Copenhagen 20 ([Ianus)

10) TA-35 (U3paunb)

11) S&P BSE SENSEX (Uunus)

12) ISEQ 20 (Mpnanaus)




(UHAHCOBBIMH HMHCTPYMEHTAaMH, JOTOBOPOB PETIO,
JIOTOBOPOB  3aiiMa, KPEIWTHBIX JOTOBOPOB HIIH
CIHENOK, JaTa WCIIONIHEHUS KOTOPBIX He paHee 4
pabounx 1OHEH C JaThl 3aKIIOYCHHS CIIENKH,
COBOKYITHAas CTOMMOCTh aKTHUBOB, yKa3aHHBIX B
a03alie BOCBMOM  HACTOSIICTO TOJIYHKTa, C
Y4eTOM 3aKIFOYEHHBIX paHee TOTOBOPOB PEro M
CICIIOK, YKa3aHHBIX B HACTOAIIEM ao3are, Hu
3a€MHBIX CPEJICTB, MPEAYCMOTPEHHBIX MOAITYHKTOM
5 mynkra 1 crateu 40 ®@enepanpHoro 3akoHa «O0
WHBECTUIIMOHHBIX bormax», HE JOTDKHA
npeBbimath 20 TPOIEHTOB CTOMMOCTH YHUCTHIX
aKTHBOB (hoHTA.

Jns neneil HaCTOAWIErO MOAIYHKTA MPOU3BOIHBIC

(UHAHCOBBIE  WHCTPYMEHTHI  YYHUTHIBAIOTCS B
o0beMe MproOpeTaeMbIX (OTUYKIAaeMbIX) 0a30BBIX
(6a3uCHBIX)  aKTHBOB  TaKWX  MPOWU3BOJHBIX
(MHAHCOBBIX WHCTPYMEHTOB (ecinm  0a30BBIM
(6a3ucHbIM) aKTUBOM SIBIIAETCS Jpyroi

MIPOM3BOAHBIN (PHHAHCOBBIA MHCTPYMEHT (MHIEKC)
- Kak ©Oa3oBelec (0a3WCHBIC) aKTHBBI TaKHX
MIPOU3BOAHBIX (hUHAHCOBBIX WHCTPYMEHTOB
(axTHBBI, BXOZSIIUE B CIIUCOK JUIsi pacdyera TaKoro
MHJIEKCa) u OTKPBITOH MO3ULIUH,
CKOPPEKTUPOBAHHOM MO pe3ybTaTaM KIMPUHTA.
JoroBopsl  pemo  3aKiIOYalOTCA, €CIM  OHHU
COOTBETCTBYIOT OZHOMY M3 CIEAYIOIIUX YCJIOBUIL:
KOHTPareHTOM 10 JIOTOBOPY PENo  SIBJISAETCS
LIEHTPAIbHBI  KOHTpPAareHT Ju00  yKa3aHHBIH
JOTOBOp 3aKJIIOYAaeTCsl Ha YCJIOBHSX IIOCTAaBKU
NPOTHB IUIATEXKa U MPEITyCMOTPEHHON JOTOBOPOM
perno  OO0SI3aHHOCTH KaXIOH W3 CTOPOH MpHU
WM3MEHEHHUH IeHBl IIeHHBIX OyMar, nmepegaHHbIX IO
JOTOBOpPY pEro, yIjauyuBaTh APYrod CTOpOHE
JICHe)KHbIE CYMMBl W (WMJIHM) TepenaBaTh IICHHBIE
OyMaru B COOTBETCTBUU C IMMyHKTOM 14 crathu 51.3
DenepanbHoro 3akoHa «O pbIHKE LEHHBIX Oymar»,
Ipyd YCIOBUM, YTO HPEAMETOM JOTOBOpA PEro
MOTYT OBITh TOJIEKO aKTHBBI, BKIIIOUAaEMBIE B COCTaB
aKkTUBOB (POHJA, B COOTBETCTBUHU ¢ [IpaBunamu.
Jns uenei ab3ama  BOCBMOIO M JIEBATOrO
HACTOAIIET0  TMOANMYHKTAa  HE  YYUTHIBAIOTCA
JIOTOBOPBI  PEemo, MO0 KOTOPBIM  YIPaBIsioLIast
KOMITaHUs SIBJISIETCS TIOKYIIAaTeNIeM T10 II€PBOI YacTu
JIOTOBOpa pPENo M KOTOpPBIE MPEeNyCMATPUBAIOT
HEBO3MOKHOCTh PAaCHOPSKEHHUS TPUOOPETEHHBIMH
LEHHBIMU OyMmaramu, 3a UCKIIIOYEHHEM X BO3BpaTa
[0 BTOPOM YacTH Takoro AOrOBOpa pemo, a TAKKe
OTIIMOHHBIE JOTOBOPHI, IO KOTOPHIM YIPABISIONIAs
KOMIIaHHsI UMEET MPaBO TPeOOBATh OT KOHTPAreHTa
NOKYNKH WM HpoJaxu ©0a3oBoro (06a3ucHOrO)
aKTHBA.

C. TpeboBanus myHkta 21 nHacrosammx IIpaBun
MPUMEHSIOTCS JI0 JIaThl BOSHUKHOBEHUS OCHOBAHHSA
npekpaienus GoHaa.

d. IlepeueHb (HhOHIOBBIX HHICKCOB:

1) S&P/ASX-200 (ABctpanus)

2) ATX (Asctpus)

13)
14)
15)
16)
17)
18)
19)
20)
21)
22)
23)
24)
25)
26)
27)
28)
29)
30)
31)
32)
33)
34)
35)
36)
37)
38)
39)
40)
41)
42)

OMX Iceland 8 (Mcnanmus)
IBEX 35 (Mcnanust)

FTSE MIB (Utanus)

S&P/TSX Composite (Kanana)
Shanghai SE Composite (Kurait)
LuxX (JIrokcemOypr)

IPC (Mexkcuka)

AEX (Hunepnaumsr)

S&P/NZX 50 (Hosas 3emanmyis)
OBX (Hopgerusi)

WIG (ITonpmia)

PSI 20 (TTopryramms)

Nunexc Mocbupxu (Poccust)
Wunexc PTC (Poccus)

SAX (CrnoBaxwusi)

SBI TOP (CnoBenust)

Dow Jones (CILIA)

S&P 500 (CLIA)

BIST 100 (Typuwus)

OMX Helsinki 25 (OunnsHmus)
CAC 40 (Dpanmms)

PX Index (Yemickas peciryOnmka)
S&P/CLX IPSA (Yuin)

SMI (L seiiapust)

OMX Stockholm 30 (IIserrwist)
OMX TALLINN_GI (Octonwusi)
FTSE/JSE Top40 (FOAP)
KOSPI (Oxnas Kopes)

Nikkei 225 (Smonus)

Nunexc Mocbupyku romy0six ¢umek (Poccus).
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3) BEL20 (benbrus)

4) Bovespa Index(bpa3zumust)

5) BUX (Benrpus)

6) FTSE 100 (BenukoOpuranusi)

7) Hang Seng (I"oHKOHT)

8) DAX (I'epmanwusi)

9) OMX Copenhagen 20 (damwst)
10) TA-35 (U3panis)

11) S&P BSE SENSEX (Mumms)
12) ISEQ 20 (Upnanmus)

13) OMX Iceland 8 (Mcnanmus)

14) IBEX 35 (Mcnanus)

15) FTSE MIB (Uramnus)

16) S&P/TSX Composite (Kanama)
17) Shanghai SE Composite (Kurait)
18) LuxX (JIrokcemOypr)

19) IPC (Mekcuka)

20) AEX (Hunepmansi)

21) S&P/NZX 50 (Hosas 3emanmms)
22) OBX (Hopgerusi)

23) WIG (TTombra)

24) PSI 20 (ITopryramnus)

25) Wunexc Mocbupsxu (Poccust)
26) Wunexc PTC (Poccus)

27) SAX (Cnosaxwst)

28) SBI TOP (CnoBenust)

29) Dow Jones (CIIIA)

30) S&P 500 (CILA)

31) BIST 100 (Typuwust)

32) OMX Helsinki 25 (OuHASHIIS)
33) CAC 40 (®panmms)

34) PX Index (Yemickas pecryOnka)
35) S&P/CLX IPSA (Yuin)

36) SMI (Llseitmapusi)

37) OMX Stockholm 30 (IlIsergus)
38) OMX TALLINN_GI (Ocronus)
39) FTSE/JSE Top40 (FOAP)

40) KOSPI (FOxHnas Kopest)

41) Nikkei 225 (SImonus)

42) Wupexc Mocbupsxu rony0bix Guiiex
(Poccus).

22. Onucanue PHCKOB, CBSI3aHHBIX c
WHBECTHUPOBAHUEM:
Vnopapnsioniass ~ KOMIAHWS  HE  TapaHTUPYET

JOXOAHOCTh HMHBeCcTHLMH B QoHa. Pesynbrarhl
WHBECTUPOBAHUS  YIPABISIONMIEH KOMIIAHWU B
NPOIUIOM HE ONPENENSIOT JOXOABl B OymyIIeM.
CTouMOCTh HMHBECTHLIMOHHBIX TA€B MOXKET Kak
YBEIMYWBATBCS, TaK HM  YMEHBIIAThCS, B
3aBHCUMOCTH OT U3MEHEHUsI PHIHOYHOW CTOUMOCTH
00BEKTOB ~MHBECTHpOBaHMA. locymapcTBo He
rapaHTUpyeT JOXOMHOCTh WHBECTHUIHMH B (OHI.
3asiBneHus JTOOBIX JIHIL 00 YBEIWYCHUU B Oy IyIeM
CTOMMOCTH  WHBECTHIIMOHHOTO  Tas  MOTYT
pacLeHNBATHCS HE MHAYE KaK IPEANOI0KECHUSI.

Brnagenblibl MHBECTHIIMOHHBIX IA€B HECYT PHCK
yOBITKOB, CBSI3aHHBIX C HM3MEHEHHEM PBIHOYHOM

22. Ornucanue PHUCKOB, CBS3aHHBIX c
WHBECTHUPOBAHUEM:

VYnpasanstomas KOMIIaHHSA HE rapaHTHPYyET
JOXOAHOCTh HHBecTHUMH B ¢GoHa. PesynbraThl
WHBECTHPOBAHMUS  YMPABISIOMIEH  KOMIIAaHWM B
OPOIUIOM HE ONPEACIAIOT JOXOAbl B OyIyIIeMm.
CTOMMOCTP MHBECTHLIMOHHBIX I1A€B MOXET Kak

YBEIMYHMBATHCS, TAK U YMEHBIIATHCS, B 3aBUCHMOCTH
OT W3MCHEHUS PHIHOYHONH CTOUMOCTH OOBEKTOB
WHBECTUpPOBaHUS. locygapcTBO He TrapaHTUPYET
JIOXOTHOCTh WHBECTHIMHA B (HOHZ. 3asBICHUS JTFOOBIX
aui; 00  yBeMWYCHHMHM B OyaymieM CTOUMOCTH
MHBECTULIMOHHOTO Masi MOTYT PacliCHUBATHCS HE UHAYE
KakK MpenoNI0KeHUs.

Brnagenpiiel WMHBECTHUITMOHHBIX T1a€B  HECYT PHCK
yOBITKOB, CBSI3aHHBIX C W3MEHEHHEM PBIHOYHOH
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CTOMMOCTH HMYIIIECTBA, COCTABIISIOMEro (OHS.
MuBecTupoBaHWe B aKTHUBBI, IPEIYCMOTPEHHBIC
WHBECTUIIMOHHOW NeKiIapareii ¢poHma, CBSI3aHO C
OTpeieNiecHHOW  CTENmeHbI0  PHCKOB M HE
MOApa3yMeBaeT TapaHTHi, Kak IO BO3BpaTy
OCHOBHOM HMHBECTUPOBAHHON CYMMBI, TaK M IO
MOTyYEHHIO T0XO/I0B.

Hacrosiiee ommcanue pHCKOB HE pacKpbIBaeT

uHpopMau 000 BceX PHCKAaX BCIEICTBHE
pasHoOOpa3usi CHUTyauuid, BO3HUKAIOIIUX IPH
WHBECTUPOBAHUM.

B naubonee o0uieM Buje MOHITHE PUCKA CBSI3aHO C
BO3MOXHOCTBIO MOJIOKUTEIBHOTO Wi
OTPHULIATEILHOTO OTKJIOHEHUS pe3ynbTaTa
JIEITENIBHOCTH  OT OXHMJAEMBIX WM IUIAHOBBIX
3HaYeHUH, T.€. pHUCK XapaKkTepu3yeT
HEONPEICICHHOCT,  HOJYYEHHS  O0XXHUIAeMOro
¢dbuHAHCOBOTO pe3ynbrara 1o HUTOraM

WHBECTUIIMOHHOMN JEATEIbHOCTH.

Jns nenei HacTOSIIEroO ONMUCAHUSA MO PUCKOM MIPU
OCYIIECTBICHUH OIEPALUN 10 WHBECTHUPOBAHMIO
MOHUMAETCS] BOBMOKHOCTh HACTYIUICHHUS COOBITHS,
BJIEKYIIETo 3a co00i MOTepH I HHBECTOPA.
Pucku MHBECTHPOBAaHUS B AKTHBBI, B COOTBETCTBUHU
C HaCTOfALLEW WHBECTULUMOHHOM JeKJapauuen,
BKJIIOYAIOT, HO HE OTPAaHUYMBAIOTCS CIIETYIOIIUMHU
pHUCKaMHu:

- He(hHAHCOBEIE PUCKHU;

- ()MHAHCOBBIE PHCKH.

K HepuHaHCOBBIM pHCKaM, B TOM YHCJIE, MOTYT
OBITH OTHECEHBI CIEAYIOIINE PUCKH:

1) Crparermueckuif pHICK CBsI3aH C COI[HAJIBHO-
MOJIUTHYECKUMU M SKOHOMUYECKHUMH YCIOBHSIMHU
pasButus Poccuiickoit @enepanuu MM CTPaH, rae
BBIMYIIEHbl WM OOpalaroTCsl COOTBETCTBYIOIINE
IeHHbIe OyMaru, nHble GUHAHCOBBIE UHCTPYMEHTHI

u AKTHUBBI. I[aHHLIﬁ PUCK HC CBsA3aH C
0COOEHHOCTSIMU TOTO N HHOTO 00BeKTa
HWHBECTUPOBAHUA. Ha »a1oT PUCK  OKa3bIBACT

BJIMSIHUE W3MEHEHHE MOJUTHYECKOH CHUTYallHH,
BO3MOXKHOCTh HACTYIUICHHUS HEOIAarompusiTHBIX (C
TOYKH 3PEHUs CYNIECTBEHHBIX YCIIOBHH OH3Heca)
HW3MEHEHUI B POCCUICKOM 3aKOHOAATEIHCTBE WJIH
3aKOHOJATEJbCTBE JAPYIrUX CTPaH, JI€BAJbBALIUs

HaIMOHAJIBHON BaJIFOTHI, KpHU3HC pBIHKA
TOCYIapCTBEHHBIX  JOJTOBBIX 00513aTeIbCTB,
OaHKOBCKMI  KpU3UC, BAJTIOTHBIA  KpHU3MC,
MIPEJICTaBIIAIONINE coboit psiMOe 130141
OIIOCPEI0BAHHOE CII/ICTBUE PHUCKOB
MOJTUTHYECKOTO, 3KOHOMHYECKOTO u
3aKOHOAATENbHOIO  xapakrepa. Ha  ypoBeHs

CTPaTErnYECKOr0 PUCKAa MOT'YT OKa3bIBaTh BIUSHUE
W MHOTHE Jpyrue (akTopel, B TOM YHCIE
BEPOSITHOCTH BBEJICHUS PEruOHAIBHBIX
9KOHOMHYECKHUX CaHKIUA MJIM OTrpaHHYCHHUH Ha
WHBECTHULIMM B OTJEJIbHBIE OTPACIU S3KOHOMUKU. K
CTPaTeTHUYECKUM  PUCKAM  TaKK€  OTHOCHUTCA
BO3MOYKHOE HACTYILICHUE 00CTOSATENBCTB

CTOUMOCTH  WMYIIECTBA, COCTaBIstomero  Qoum.
WNuBectupoBaHue B  aKTUBBI, NPEIyCMOTPEHHBIC
WHBECTHIIMOHHON nekimaparuelt (oHma, CBSI3aHO C
OTIpeieIeHHON CTENEHBIO PUCKOB M HE TIOApa3yMeBaeT
rapaHThid, Kak o BO3BpATYy OCHOBHO
MHBECTUPOBAHHOM CYMMBI, TaK MU MO HOJYyYEHUIO
JTIOXOJIOB.

Hactosamee omnucanue puUCKOB HE  pacKpbIBaeT
uHpopMauu 000  BceX  pHCKax  BCIEICTBUE
pasHooOpa3us  cUTyalMid,  BO3HMKAOLIMX  IpU
WHBECTUPOBAHUH.

B nHambomnee o0mieM BHIE MOHITHE PUCKA CBS3AHO C
BO3MOXKHOCTBIO MIOJIOKHUTEIBHOTO WU
OTPHULIATEIEHOTO OTKJIOHEHHUS pesyibTaTa
JIEeATENIbHOCTH  OT  OXHJAEMBIX WM  IUIAaHOBBIX
3HaYEeHUH, T.C. pHUCK XapakTepu3yeT
HEOIPEIeTICHHOCTh MOy YEHUS 0’KH1aEMOT0

(bMHAHCOBOTO pe3yibTaTa [0 UTOraM WHBECTULIMOHHOM
JESITEIBHOCTH.

Jns menedt HACTOAIIEIO OMUCAHUA MO PUCKOM IPHU
OCYILECTBJICHUH ONEpauudii MO0 HHBECTHPOBAHUIO
IMOHUMACTCA BO3MOXKHOCTHL HACTYILJICHHUA CO6BITI/I$1,
BJIEKYIIETO 3a OO0 MOTepH AJIsl HHBECTOPA.

Pucku nHBeCTUpOBaHMS B aKTHBBI, B COOTBETCTBUH C

HaCTOAIIEH HHBECTUILIMOHHON JIeKJIapaluen,
BKJIIOYAIOT, HO HE OrPAaHUYUBAIOTCI CIEAYIOIIUMHU
pUCKaMU:

- He(hHAHCOBBIE PUCKU;

- (hMHAHCOBBIE PHUCKH.

K HeduHaHCOBBIM pHICKaM, B TOM YHCJIE, MOTYT OBITH
OTHECEHBI CIEAYIOIINE PUCKH:

1) Crparernueckuii pUCK CBS3aH C COLUAIBHO-
MOJMUTUYECKAMH W IKOHOMHYECKUMH  YCIOBUSMHU
pazButus Poccuiickoii ®denepauuu, I€ BBITYILIEHBI
WK 00paIaroTCsi COOTBETCTBYIOIINE IIEHHBIE Oymaru,
WHblE (PMHAHCOBBIE MHCTPYMEHTHI M aKTUBBI. J[aHHBIN
PHCK HE CBSI3aH C OCOOCHHOCTSIMM TOTO WJIM HHOTO
o0bexkTa MHBeCTHpOBaHWs. Ha 3TOT puck oka3biBaeT
BIMSHUE W3MEHEHHE  IOJUTHYECKOH  CHUTYyaluw,
BO3MOXXHOCTb HACTYIUICHHS] HEONarompHsTHBIX (C
TOYKH 3pPEHHUs] CYLIECTBEHHBIX YCIIOBHH OuzHeca)
U3MEHEHUM B POCCHMCKOM  3aKOHOJATENbCTBE,
JIeBAITbBAIMS HAIIMOHAJILHOM BaJFOTHI, KPU3UC PBIHKA
rOCyIapCTBEHHBIX JOJTOBBIX 00513aTENbCTB,
0aHKOBCKHMH KpH3HC, IPEACTABIISIIONINE COO0H MpsiMoe
WA OTIOCPEIOBAHHOE CIIEJICTBHE PHUCKOB
MOJIUTUYECKOTO, 3KOHOMHUYECKOI0 u
3aKOHOZAATEILHOTO xXapaxTepa. Ha YPOBEHb
CTPATETHYECKOTO PUCKA MOTYT OKa3bIBaTh BIIMSHUE U
MHOTHE JApyrue (akTOpbl, B TOM YHCIIE BEPOATHOCTD
BBEICHUSI PETHOHAIBHBIX SKOHOMHYECKHX CAaHKIWH,
OrpaHUvYeHHe WHBECTHIIMHA B OTAEIbHBIE OTPACIU
DKOHOMHKH,  OrpaHUYeHHs] HAa  coOBeplIeHUe
omepanuii JAJsl OTAeJbHBIX THIIOB HHBecTOpPOB. K
CTpaTETHYECKUM PHCKaM TaK:K€ OTHOCHTCS] BOZMOKHOE
HACTYIUIEHHE OOCTOSITENIbCTB HEMPEOAOTNMOMN CHITHI,
TJIaBHBIM 00pa30M, CTUXMHHOIO M TE€OMOIUTHYECKOTO
XapakTepa  (HampuMep,  BOCHHBIE  JEHCTBHSA).
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HETPEeoJONIMMON  CHJIBI,  TJaBHBIM  o0Opa3om,
CTUXMHHOTO M TEOMOJUTUYECKOTr0  Xapakrepa
(mampumMep, BoeHHBIE aeicTBHsI). CTpaTernuecKuid
PUCK HE MOXET OBITh OOBEKTOM pPa3yMHOTO
BO3JCHCTBHS W  YyOpaBleHUS CO  CTOPOHBI
yOpaBIslONIed  KOMIIAHUHM,  HE  TOAJICKUT
IuBepcU(PUKAINY U HE TTOHMKAEM.

2) CucTeMHBI pHUCK CBsI3aH C HapylICHHEM
¢uHAHCOBOM  CTAaOMJIIBHOCTH W BO3HUKIIEH
HECITOCOOHOCTH OONBIIOr0 dYHCiIa (HYHMHAHCOBBIX
WHCTUTYTOB  BEHINIONHATH CBOM  (DYHKIUH |
oOsi3aTenscTBa. B cuimy  OonbLiod  cTeneHd
B3aMMO/ICHCTBUS u B3aMMO3aBUCUMOCTH
(MHAHCOBBIX WHCTUTYTOB MEXIy COOOH OIIeHKa
CHUCTEMHOI'O pHCKa CJOXHA, HO €ro peaau3arus
MOXET  TOBIMATH HAa  BCEX  YYaCTHHKOB
(hMHAHCOBOTO PHIHKA. YTIPABIAIONIAast KOMIIAHUS HE
MMEET BO3MOXKHOCTEU BO3JIEHCTBUSA HA CUCTEMHBIN
PHCK.

3) OmepanMOHHBIN PHUCK, CBSI3aH C HApYIICHUSMHU
OM3HEC-TIPOIECCOB, HEMPaBIWILHBIM
(YHKIMOHUPOBAHUEM TEXHHYECKUX CPEACTB U
MPOrpaMMHOI0  OOCCICUeHHs], HETPaBUIBHBIMU
JeHCTBUSIMH (6e3neiicTBHEM) TN
HEeOOPOCOBECTHOCTHIO IEPCOHANa YIpaBIsIoLIeH
KOMIIaHUH, €€ KOHTPareéHTOB W MapTHEpOB,
MIPHUBIIEKaEMBIX K YIPaBICHHUIO aKTHBaMu (QOHAA, a
TaKk)Ke BCIIEJICTBHE BHEMIHUX (PAKTOPOB, B TOM
qiciie, MPOTUBONPABHBIX NeHCTBUM TpeTbux mull. K
OTIEpAIMOHHOMY PHCKY OTHOCATCS BO3MOYKHBIE

yOBITKH, SIBHBIIMECS DPE3yJIbTaTOM HapyIICHHUI
pa6OTLI NI HCKa4YC€CTBCHHOTI'O, NI
HEZ00POCOBECTHOIO HCTIOJTHEHMSI CBOMX
00s13aTeNILCTB OpraHu3aTopaMu TOPrOBJIH,
KIIMPUHT'OBBIMU OpraHmsatysaMu, ApyrumMu
UHQPACTPYKTYpPHBIMH OpraHu3anysM 158105
0aHKaMH, OCYIIECTBISIOMUME pacdeThl. C HeNbio
MHHUMHU3AIAN OIEepPaInOHHOTO pucka
yIIpaBIIAIOLIAs KOMIIaHUS c JIOJKHOM

NPEAYCMOTPUTEIBHOCTEIO OTHOCUTCS K TOAOOPY
COTPYAHHUKOB, ONTUMH3ALUN OWU3HEC-TIPOLIECCOB U
BBIOOPY KOHTPAreHTOB.

4) IlpaBoBoOii pUCK, CBS3aH C HEMPEACKa3yeMOCThIO
W3MEHEHUI JeHCTBYIOLIETr0 3aKOHOIATENbCTBA, a
TAaKK€ C HECOBEPIIEHCTBOM 3aKOHOB W HWHBIX
HOPMATHUBHBIX aKTOB, CTaHAapTOB
CaMOpEryJIMpyeMBIX OpraHM3alui, B TOM YHCIE,
pPEeryaupyIOUIMX  YCJIOBHS  BBIIyCKa  W/WIH
o6pameH1/m aKTHUBOB, YKa3aHHbIX B
WHBECTHUIIMOHHOW  nekmapanuu.  CoBeplueHue
CIENIOK Ha pBIHKaX B Pa3lMYHBIX FOPUCIUKIHAX
CBs3aHO C IONOJHUTEIIbHBIMA PHUCKaMU.
HGO6XOJII/IMO TaKXXE I[PUHUMATb BO BHUMAHUC
PHUCKH, CBS3aHHBIE CO CJOXHOCTBIO HaJIOrOBOTO
3aKOHOAATENbCTBA W INPOTHBOPEUYUBOCTBIO €0

TOJIKOBaHUA u NPUMEHEHUS B chepe
WHBECTULIMOHHON JESATENbHOCTH, a TaKXE PHUCKU
W3MEHEHUS HaJIOTOBOT'O 3aKOHOJATEIbCTBA,

Crparerudeckuii puUCK HE MOXET OBITh OOBEKTOM
pPa3yMHOTO BO3JICHUCTBUS M YIPABICHUS CO CTOPOHBI

yIpaBIstoNIen KOMITaHUH, HE TOJIICKUT
JTUBEPCU(PHUKALINT U HE TIOHWKAEM.

2) CucreMHBI pHUCK CBSI3aH C  HapYyIICHUEM
(uHAHCOBOM CTaOMIIBHOCTH u BO3HUKIICH
HECITOCOOHOCTH  OoNpIIOro  4Ymciia  (PMHAHCOBBIX
WHCTUTYTOB  BBINOJHATH  CBOM  (YHKIMH |

obsizatenscTBa. K cHCTeMHOMY PHCKY OTHOCHTCS
TaKKe M 3aKpPbITHE OPraHU30BAHHBIX TOPIOBBIX
IVIOIIAJI0K Ha HelpeAcKa3yeMoe BpeMsi, KOTOpbIe
MOKeT TNPHUBECTH K HEBO3MOMKHOCTH PACCYUTATH
CTOMMOCTh UHBECTHIMOHHOIO Nasi B COOTBETCTBHUE
AeHCTBYIOIIUMU NPaBUIAMH onpeaeeHus
CIpaBeIJIMBOIl YMCTOH CTOUMOCTH AKTHBOB ¢oHIa
H POCCHHCKHUM 3aKOHOJAATEJbCTBOM. B cuny
00IBIIION CTEIEHU B3aUMOJICUCTBUS u
B3aMMO3aBUCUMOCTH (PMHAHCOBBIX WHCTUTYTOB MEXTY
co0OW OllEHKa CHUCTEMHOTO pHCKa CJI0XHA, HO €ro
peanu3anus MOXET MOBIUATh Ha BCEX YYaCTHUKOB
()MHAHCOBOTO pBHIHKA. YTPaBISIONIas KOMIAHHUS HE
MMeeT BO3MOXKHOCTEM BO3JEHCTBUS Ha CHCTEMHBIN
PUCK.

3) OmepanyioHHBIH PHUCK, CBSA3aH C HApPyIICHUSMH
OM3HEC-TIPOIIECCOB, HETPaBUIILHBIM
(YHKIMOHUPOBAHUEM  TEXHUYECKHUX  CPEICTB M|
MIPOTrPaMMHOTO obecrniedeHus, HENPaBUIbHBIMU
TeHCTBUSIMHI (be3meiicTBHEM) WA
HETOOPOCOBECTHOCTHIO  TEPCOHANA  yMPaBISIOMICH
KOMIIAHMHM, €€  KOHTPareHTOB U  IapTHEPOB,
MPHUBIIEKAEMBIX K YIPABICHUIO akTHBamMH (OHIA, a
TaKXXE€ BCJIICACTBUEC BHCUIHUX @aKTOpOB, B TOM 4YHCIJIC,
MPOTUBONPABHBIX  JeHCTBUM  Tperbux  Jui. K
ONEPALMOHHOMY  PHUCKY  OTHOCSATCS  BO3MOXHBIE
YOBITKH, SIBUBIINECS PE3yIbTaTOM HAPYIICHHH PaOOThI
WIA HEKaYeCTBEHHOT0, WU HEJZ00pOCOBECTHOTO
WCTIOTHEHHSI CBOUX 00S3aTeNhCTB OpPraHU3aTOPaMHU
TOProOBJIM, KIMPUHTOBBIMU OPraHU3alUsIMU, OPYTUMHU
WHQPACTPYKTYpHBIMH OpraHH3allusIM WM OaHKaMH,
OCYILIECTBISIOIUMU pacueThbl. C Lebl0 MUHUMHU3ALHU
ONEPALMOHHOTO PHUCKa YOPaBJSIONIAs KOMIIAHUS C
JIOJDKHOM  MPEAyCMOTPHUTEIHHOCTBIO OTHOCHUTCS K
noa0opy  COTPYJHHMKOB, ONTHMHU3AIlMH  OH3HEC-
MIPOIIECCOB U BHIOOPY KOHTPAreHTOB.

4) IlpaBoBO#l pHICK, CBSi3aH C HEMPEACKA3yeMOCTHIO
W3MEHEHUN JEHCTBYIOIIET0 3aKOHOAATENbCTBA, a
TaK)k€ C HECOBEPIIEHCTBOM 3aKOHOB U  HHBIX
HOPMaTHBHBIX aKTOB, CTAHIAPTOB CAMOPETYIHUPYEMBIX
OpraHu3alMii, B TOM YHCJIE, PETYIUPYIOIINX YCIOBHS
BBHIITyCKa W/WIW OOpalieHus] aKTUBOB, YKa3aHHBIX B
WHBECTUIIMOHHON Jeknapanuu. CoBeplICHHE CAETIOK
Ha pPbIHKax B Pa3IMYHBIX IOPUCIAUKIUAX CBA3aHO C
JOIOJIHUTCIIBHBIMU PUCKAMMU.

Heo0xomumo Taxke NpUHUMAaTh BO BHUMaHUE PUCKH,
CBSA3aHHBIE co CJI0’KHOCTBIO HaJIOrOBOTO
3aKOHO/ATENbCTBA W IPOTHBOPEUYHMBOCTHIO  €r0
TOJIKOBAaHUSI M IPUMEHEHHS B c(hepe MHBECTHLIMOHHON
JISATENIPHOCTH, a TaK)K€ PUCKU M3MEHEHUS! HAaJOrOBOIO
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KOTOpBIE MOTYT TIPHUBECTH K HETaTUBHOMY
BIUSHUAIO Ha  UTOTOBBIA  MHBECTULMOHHBIN
pe3ynbTart.

TIpu 3TOM KpaitHe 3aTPyAHUTEIIBHO
MPOTHO3UPOBATh  CTEMEHb  BIUSHUS  TaKUX

U3MEHEHUH Ha JesITENbHOCTh IO YIPaBICHHIO
¢dorIOM MM (PUHAHCOBEIN PE3yNbTaT HHBECTOPA.

C menpl0 MUHHMH3AUUH TPaBOBOTO  PHCKa
YIPaBIAIONIAas KOMIIAHHUS CO BCEH TIIATEIHHOCTHIO
OTHOCUTCA K  W3y4YEHUI0  W3MEHEHHWH B
HOpPMAaTHBHOM  0ase. Taxke ynpaBisromas
KOMIIaHUSI B TIOJHOM Mepe HCIoNb3yeT Bce
JeTadbHBlE  MEXaHW3MBl ~ B3aWMOJACWCTBHSA  C
OopraHaMy TOCYAapCTBEHHOM BJAacTH, C baHKOM
Poccun ¢ nenpio BIUSHHSA HA MPUHATHE PELICHUH
M0 M3MEHEHHSM B 3aKOHOJATENbCTBE B MOJB3Y
WHBECTOPOB.

5) PerynmatopHBIii PHCK MOXET NPOSBIATHCA B
(dopMe TPUMEHEHUs K YIPaBJISIOMEH KOMIAHUH
CaHKIUH PErylIupYIOIUX OpPraHOB MO TPHYHHE
HECOOTBETCTBHSA 3aKOHaM, OOIIEeTTPUHATHIM
npaBWiIaM ¥ CTaHgapTaMm MpogecCHOHATLHON
JIeSITeIbHOCTH. CrnenctBueM  peaiu3aliu
PETYIATOPHOTO pPHUCKAa MOTYT CTaTh (DMHAHCOBBIE
WM  pEeNyTalMOHHbIE TOTEPU  YHPaBISIOLIEH
KOMIIaHWH, 3alpeT Ha MOTPOBECACHHUC OTACIbHBLIX
omepanyii MO  YNpaBICHUIO  (OHIOM WU
aHHYJIMPOBAHHE TUTICH3UN YHpaBISIONICH
komrnaHuu. C HeNbl0 UCKIIOUEHUS! PETYJIATOPHOTO
pUCKa  yHpaBJAIONIasi KOMITAHWS  BBICTPOWIIA
CHUCTEMY  KOPIOPAaTHBHOTO  VyIpaBICHHI U
BHYTPEHHETO KOHTPOJIA U ONEPATUBHO IIPUHUMAET
MEpPBI IO IIPUBEACHHIO cBOEH JACATCIIBHOCTU B

IIOJIHOC COOTBECTCTBHUC C ﬂeﬁCTBYIOHlHMH
HOPMATHBHBIMU aKTaMH.
DuHaHCOBEIC PUCKH, BKJIFOYAKOT, HO HC

OTPaHUYUBAIOTCS CIEAYIOINIMMH PHCKAMI:
1) PoiHOUYHOW/ TIEHOBOW pHUCK, CBS3aHHBIA C
KOJ'Ie6aHI/ISIMI/I IcH AaKTHBOB, YKa3aHHbIX B
WHBECTUIIMOHHOW JeKJIapaly, KypCcOB BaJIoT,
MPOIEHTHBIX CTaBOK W TIP. BCIIEACTBHE W3MEHEHUS
KOHBIOHKTYPBI PBIHKOB, B TOM YHUCJIC CHUIKCHUSA
JTUKBUIHOCTH. OTH (akTopel camu 1O cebe
HAXOJATCA IO/ BIUSHUEM TaKHUX OOCTOSITENLCTB,
KaK HeOnarompusTHas COIMAIEHO-O3KOHOMUYECKas
U1 IIOJINTHYCCKAs cuTyanus, U3MCHCHHUEC
PEryJsITOPHON  Ccpelnbl, [JeBaJbLBAUMS  WJIH
CylIeCTBEHHbIC KOJIe0aHHS KYpCOB o00MeHa
BAJTIOTBI, CTUXHUHUHEIE O€ICTBHS.

2) BanwoTHblii  puck, XapakTepusyercs
BO3MOKHbIM HeOJArONpUATHbIM H3MEHEHHEM
Kypca py0Jsi WiIM WHOH BAJKOThI, B KOTOPOii
HOMUHUPOBAH (PUHAHCOBBIA HMHCTPYMEHT, IO
OTHOLIECHMIO K Kypcy py0Jisi HJIM HHOW BaJIOTHI,
B KOTOPOii paccYMTHIBAETCS WHBECTHIHOHHBIN
pe3yiabTaT MHBecTopa. llpm 3TOM HeraTuBHO
MO:KeT U3MEHUTHCH KAK CTOUMOCTh aKTHMBOB B
pe3yabTraTe HHQISUMOHHOTO BO3JEHCTBUA U

3aKOHO/IATENbCTBA, KOTOpPBIE MOTYT TIPUBECTH K
HETaTUBHOMY BITUSIHUIO Ha WUTOTOBBII
WHBECTHUIIMOHHBIN pe3yibTar.

IIpu 3TOoM KpaiiHE 3aTpPyJHUTENBHO IPOTHO3UPOBATH
CTETEHb BIMSHUS TaKUX U3MEHECHUU Ha NIEATEIBHOCTD
M0 yNpaBiIeHUIO (HJOHIOM WM (DUHAHCOBBIN pe3yJbTaT
WHBECTOPA.

C  uenpl0  MUHUMH3AIMM  [PAaBOBOTO  pHUCKA
YIOpaBISIIONIas KOMIAHUS CO BCEM TIIATEIHHOCTHIO
OTHOCHUTCA K HM3YYEHUIO HM3MEHEHHM B HOPMAaTHBHOU
6aze. Taxke ympaBnsromas KOMIAHUS B TIOJTHON Mepe
HCIIONB3YET BCE JieraibHbIe MEXaHU3MBbI
B3aUMOJICUCTBUSI C OpPraHaMH TrOCYJapCTBEHHOU
BjlacTd, ¢ bankoM Poccuu ¢ Lenp0 BIMSHHUS Ha
MIPUHSTHE pereHuit mno U3MECHEHUSIM B
3aKOHOJIATEIHCTBE B MOJB3Y HHBECTOPOB.

5) PerynsaTopHBINl pHCK MOXET MPOSIBIATHECSA B (popme
MPUMEHEHUS] K YOPaBISIONIeH KOMITAHWW CaHKITHA
PETYJIMPYIOLIUX OPraHoB I10 IIPUYHUHE HECOOTBETCTBUS
3aKOHaM, OOMICTIPUHSTHIM TIPaBWIAM H CTaHAapTaMm
Mpo(hecCHOHANPHON  JIESTENFHOCTH. CnenctBuem
peanu3alid  peryjasTOPHOTO pPHUCKa MOTYT CTaTh
(uHaHCOBEIC WA penyTalMOHHbIE IOTEPHU
YOpaBISIONIEH KOMIIAHUH, 3allpeT Ha IPOBEIEHUE
OTJENBHBIX OMepalyid Mo yIpaBlIeHUI0 (OHAOM HWIN
AHHYJIUMPOBAHUC JIMICH3UN ynpaBJISIIOIHeﬁ KOMITaHUU.

C menpr0  UCKIIOYEHHS  PETyISTOPHOTO — pHCKa
YOpaBIAONAs ~ KOMIIAHWS ~ BBICTPOMJIA  CUCTEMY
KOpIIOPaTHBHOTO  YOpPaBiI€HUS U BHYTPEHHETO
KOHTpOJIA W ONEpaTMBHO NPHHUMAECT MeEphl 110
MIPUBEJICHUIO CBOEH  AEATEIBHOCTH B  IIOJIHOE
COOTBETCTBHE C JEWCTBYIOIIMMH HOPMATHBHBIMH
aKTaMH.

DuUHAHCOBBIE pHCKH, BKJIFOYAIOT, HO HE

OTPaHMYUBAIOTCS CIEAYIONIMMH PUCKaMHU:
1) PoiHOUHOW/  T1IEHOBOW pPHCK, CBS3aHHBIH C
KoJIeOaHUSIMM ~ IIeH  aKTHBOB,  YKa3aHHbIX B
WHBECTULIMOHHOM JEKIapaluy, NPOLEHTHBIX CTaBOK U
Tp. BCIEACTBHE M3MEHEHHS KOHBIOHKTYpHI PHIHKOB, B
TOM YHCJIE CHWXKEHHS JHUKBUIHOCTH. ODTH (PaKTOPHI
camMu 1o cebe HaxoIsITCid NOJ BIUSHHEM TaKHX
00CTOATENBCTB, Kak HeONaronpusTHas COLUAIBHO-

SKOHOMMNYCCKAs nin IIOJIUTHUYCCKAas CI/ITyaIII/ISI,
HU3MEHEHHE  PErYJIATOPHOW  Cpelbl,  CTUXUIHBIC
OecTBUA.

2) TlpolleHTHBIH PHCK, 3aKIOYaeTCs B IOTEPsX,
KOTOphle (OHJT MOXET TIOHeCTH B pe3yJbTaTe
HEOJIarONpPHUATHOTO W3MEHEHUS TPOIICHTHOW CTaBKH,
BIIMSIIOIIEH Ha KYpCOBYIO CTOMMOCTh MHCTPYMEHTOB C
(UKCUPOBAaHHBIM J10XO0M. [IpOLIEHTHBIA PUCK TaKXKe
BO3HMKAET B CJy4dae, €CJId HACTYIUICHHE CpOKa
HWCIIOJIHEHHMST  00s3aTEJIbCTB 32  CYET  AKTHUBOB,
pa3MEIICHHBIX B HMHCTPYMEHTBI C (PUKCHPOBAHHBIM
JIOXOZIOM, HE COBHAJA€T CO CPOKOM IIOJYy4YCHHMS
MPOLEHTHOIO J10X0J1a OT TAKUX aKTHUBOB.

3) Puck NTMKBUAHOCTH — pealiu3yeTcs TP COKPaLCHUH
WIH OTCYTCTBUU BO3MOXXHOCTH TIPUOOPECTH WM
pean30BaTh (hmHAHCOBBIC WHCTPYMEHTHI B
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CHIDKEHUH pPeallbHOM MOKYTAaTeIbHON CITIOCOOHOCTH
aKTUBOB, Tak M pa3Mep 00s3aTenbCTB IO
(MHAHCOBBIM WHCTPYMEHTaM, HCHOJIHIEMBIM 3a
CYET aKTUBOB (hoHAA.

3) IlpoueHTHBIH pHCK, 3aKIIOYaeTcs B IMOTEPSX,
KOTOpble (OHA MOXKET IOHECTH B pe3ylbTare
HEONMAronmpuATHOTO  W3MEHEHHS  MPOIEHTHOM
CTaBK{, BIUSIOMIEW Ha KYpCOBYIO CTOMMOCTb
MHCTPYMEHTOB C  (PUKCHPOBAaHHBIM  JIOXOJOM.
IIponieHTHBIH PUCK TaKKe BO3HHUKAET B Clydae,
ecim HACTYIUICHUE Cpoka WCTIOTHEHHUS
00513aTENBCTB 32 CUET AaKTUBOB, Pa3MEIICHHBIX B
WHCTPYMEHTHl C ()UKCHPOBAaHHBIM JOXOJOM, HE
COBMAJIaéT CO CPOKOM TMOJY4YEeHHs] MPOIEHTHOTO
JI0X0J1a OT TAKUX aKTUBOB.

4) Puck DUKBUAHOCTH — peanu3yercs IpH
COKpalleHNH WIW OTCYTCTBHH  BO3MOXHOCTH
MpHOOpECTH WM  pealn3oBaTh  (DMHAHCOBEIC
WHCTPYMEHTHI B HE00XOoAMMOM oOBeMe U TIO
HeoOxomumon  meHe. llpm  ompenermeHHBIX
PBIHOYHBIX YCIIOBHSIX, €CNM JIMKBUIHOCTH DPBIHKA
Hea/IeKBaTHA, MOKET OTCYTCTBOBAaTh BO3MOKHOCTH
OIpeaACINTDb CTOUMOCTD HJIN YCTaHOBUTH
CIpaBeUIMBYI0  IIeHy (DMHAHCOBOTO  aKTHBA,
COBEpILIUTH CHEJIKY MO BbITOJHOM LieHe. Ha priHke
MOT'YyT HPHCYTCTBOBAaTH TOJIBKO HWHAWKATUBHBIC
KOTHPOBKH, YTO MOXET MPHUBECTH K TOMY, HYTO
aKTUB HeNmb3s OyAeT peann3oBaTh U, TaKUM
o0pa3oM, HWHCTPYMEHT OYyJIeT HaxOIUThCI B
noptdene GoHAa 10 KOHIIA CpoKa MOTaimieHus 0e3
BO3MOXKHOCTH PeaTu3aIiim.

Pasnrnie BUbBI PUCKOB MOT'YT 6LITL B3aNMOCBsA3aHBI
MeXIy cOOOM, peann3anus OJAHOTO PHCKAa MOXKET
W3MEHSTh YPOBEHb WIIU MPHUBOJUTH K pealTu3aliuu
JpYTUX PUCKOB.

[MomMumo (uHAHCOBBIX W HE(PUHAHCOBBIX PHCKOB
WHBECTHPOBAHWE B aKTWBBI, TIPEAYCMOTPEHHEIC
WHBECTUIIMOHHOW JAexmapanuedd (oHIa MOXKET
BKJIFOYATh CJIEIYIOIINE PUCKHU:

- KPEeIWUTHBIH — CBS3aHHBIA C HEHUCIIOTHEHHEM
JTIOJKHUKOM CBOMX (DMHAHCOBBIX 0053aTENHCTB WU
He6HaI‘OHpI/I5{THBIM U3MCEHCHHUEM HX CTOHUMOCTH
BCJICJICTBHE YXYJUICHHS CIIOCOOHOCTH JOJDKHHKA
UCTIONHATh Takwe oOs3arenbcTBa. K gumciy
KPEIUTHBIX PUCKOB, B TOM YHCJIE, OTHOCSTCS:

- puck pgedonta MO OONHMramUsM W HHBIM
JOJTOBBIM IIEHHBIM OyMaraM © ()UHAHCOBBIM

WHCTPYMEHTaM,  KOTOpBIA  3aKilo4aercsi B
BO3MOXKHOH  HEIIaTEKECIIOCOOHOCTH  SMHUTEHTA
JONTOBBIX ~ IEHHbIX Oymar w®  (Wiam) JidI,

MPEIOCTaBUBIIUX OOECIICYCHUE 10 ITHM I[CHHBIM
OymaraM W (WJIH) JIUII, SIBIISTFOIIMXCS OOS3aHHBIMH
M0 JIOJrOBBIM (PMHAHCOBBIM HHCTPYMEHTaM, 4TO
MpUBEAET K HEBO3MOXHOCTH WM CHUXECHUIO
BEPOSATHOCTHU TOTACUTh JONTOBBIC IIEHHBIE OyMaru
(TpoM3BeCTH  KYNOHHBIC BBILIATBI 10  HHM,
UCIIOJHUTHh 0053aTeNbCTBA 1O BBIKYIY, B TOM
YHUCJIe JIOCPOYHOMY, JIOJTOBBIX IIEHHBIX OyMar,

HE00X0MMOM 00beMe U 1Mo HeoOxomumon 1ieHe. [Ipu
oTpeieNeHHbIX PBIHOYHBIX YCIIOBUSX, eciu
JUKBUTHOCTH pBIHKA HeaJIeKBaTHA, MOXET
OTCYTCTBOBaTh BO3MOXKHOCTBH OIPEIEIUTh CTOMMOCTh
WA yCTAaHOBUTH CIIPAaBEIJUBYIO LieHY (MHAHCOBOTO
aKTHBa, COBEPIUUTH CHENKY IO BbIromHOW meHe. Ha
pBIHKE MOTYT MPHCYTCTBOBATH TOJBKO WHIUKATHBHBIC
KOTHPOBKH, YTO MOJKET MPHUBECTH K TOMY, YTO aKTHB
Henb3g OyneT peann3oBaTb M, TakuM 00pas3oM,
WHCTPYMEHT OyieT HaxoauThcs B opTdene oHma 10
KOHIIA CpOKa  TOramieHus 0e3  BO3MOXKHOCTH
peanu3anuu.

PasHble BUIBI PHUCKOB MOTYT OBITh B3aUMOCBSI3aHBI
MEXIy co0Oi, peaiau3amusi OJHOTO PHCKA MOXET
W3MEHSTh YPOBEHb WM TPHBOAUTH K pealu3aluu
JIPYTHX PUCKOB.

[lomumo (¢uHAHCOBEIX W HE()WHAHCOBBIX PHCKOB

VHBECTHPOBAaHUE B  AKTHUBBI, IPEIyCMOTPCHHBIC
WHBECTUIIMOHHOW  JIeKiapaiueii  (QoHAa  MOXKET
BKJIKOYATh CJACAYIOIIHNE PUCKHU:

- KpEOUTHBIM — CBSI3aHHBIA C HEUCIOJIHEHHEM
JIOJKHUKOM CBOMX (DMHAHCOBBIX 00S3aTeIbCTB MU
HEOJIarONpPHUATHBIM ~ WU3MEHCHHMEM HMX  CTOMMOCTH
BCJIEICTBUE YXYALIEHUS CIIOCOOHOCTH JOJDKHHKA

WCTIOJHATH Takue 00s3aTeabcTBa. K 9rciy KpeauTHBIX
PHUCKOB, B TOM YHCJIE, OTHOCSTCS:

- puck naedonra Mo OONMHUTraVsiIM U MHBIM JIOJTOBBIM
IeHHbIM OymaraM W ()MHAHCOBEIM WHCTPYMEHTaM,
KOTOPBIA 3aKII0YAETCS B BO3MOYKHOM
HEIIATEKECIIOCOOHOCTH SMUTEHTA JOJITOBBIX LIEHHBIX
Oymar u (WiIn) JIHII, TPEeOCTaBUBIINX 00ecreueHre 1o
STUM IIEHHbIM Oymaram W (WJIK) JIMIL, SBJISIFOIIUXCSI
00A3aHHBIMHA 10 JIOJITOBBIM (hMHAHCOBBIM
WHCTPYMEHTaM, 4YTO MPHUBEIET K HEBO3MOXKHOCTU HIIH
CHI)KCHUIO BEPOSITHOCTH TIOTaCHTh JIOJITOBBIC I[CHHBIC
Oymaru (TIpOM3BECTH KYIOHHBIC BBIIUIATHI 10 HUM,
WCTIONTHUTh 0053aTeNbCTBA 0 BHIKYITY, B TOM YHCIE
JIOCPOYHOMY, IOJTOBBIX IEHHBIX OyMar, TPOU3BECTH
BBITUIATHI 110 JTOJITOBBIM (DMHAHCOBBIM MHCTPYMEHTaM )
B CPOK U B TIOJTHOM 00BEME.

HuBecTop HeceT puck nedonTa B OTHOIICHHN aKTHBOB,
BXOJIAIIMX B COCTaB (hOH/IA.

C LENBIO IO /Ie P KAHIST COOTHOIILIEHUS
PUCK/IOXOJTHOCTh B COOTBETCTBUY C WHBECTHIIMOHHOMN
neknapanuedt  (oHma — ympaBusiomas — KOMITAHUS

BBICTPOMIIA CUCTEMY yIpaBiieHusI oprdenem hoHaa u
PHUCK-MEHEDKMEHTA;

- PHUCK KOHTpAareHTa - TPETHEro JIMLA MPOSBIAETCS B
pucke HEUCTIOTHEHHUS 00513aTEIbCTB nepen
YIPABISIIONIEN KOMIIAaHUEH CO CTOPOHBI KOHTPATr€HTOB.
VYrpasnsionias KOMIOAaHUST HE MOXET TapaHTHpPOBATh
Onarue HaMepeHUss M CcrnocoOHOCTH B Oyayiem
BBITIONHATh TPUHATBIE Ha cebs o00s3aTeNbcTBa €O

CTOPOHBI PBIHOYHBIX KOHTPAarcHToOB, 6p01<ep013,
PaCUYCTHBIX OpFaHPBaL[HfI, ACIIO3UTAPUCB,
KIIMPUHT'OBBIX CHUCTEM, PaCUCTHBIX 6aHKOB,

IUIATC)KHBIX arcHTOB, 6I/Ip)K U IpoYux TPETbUX JIUII,
4YTO MOXKCT IPUBCCTU K IMOTCPSIM KIMCHTA, HCCMOTPS
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MPOM3BECTH BBITUIATHI TIO JTOJITOBBIM (DHHAHCOBBIM
WHCTPYMEHTaM) B CPOK U B TIOJTHOM 00beMe.
WuBecTop Hecer puck aedonTa B OTHOIIEHUH
aKTHBOB, BXOJAIINX B COCTaB (OHTA.

C LENBIO MO ICP>KAHUS COOTHOIICHUS
PHCK/IOXOJHOCTD B COOTBETCTBUU c
WHBECTULIMOHHON JleKknaparuei dbonma
YOPABISIIOIIAS KOMIIAHUS BBICTPOHMIIA CHUCTEMY
ynpasineHuss — noprdenem  (GoHZA U PUCK-
MEHE/DKMEHTA;

- PHCK KOHTpAareHTa - TPEThETO JINIA TPOSBIISETCS
B PHUCKE HEUCIIOJHEHUS O00S3aTe/IbCTB Tepe]
YOPABISIIOIIEH KOMITaHUEH co CTOPOHBI
KOHTPareHToB.  YTPaBIAiOMas KOMIAHHA He
MOXET TapaHTHpPOBAaTh Ojarue HaMEepeHUS U
CIOCOOHOCTH B OYJIYIIIEM BBITIOJIHATE MPUHSTHIC HA

ce0st 00s3aTeNnbCcTBA CO  CTOPOHBI  PHIHOYHBIX
KOHTPAareHToB, OpoKepoB, pacyeTHBIX
OpraHu3alui, JIENI03UTApUEB, KJIIMPUHTOBBIX

CHCTEM, PAaCUeTHBIX OAHKOB, IJIATEKHBIX arceHTOB,
OMpPX ¥ MPOYMX TPETHUX JIULI, YTO MOXKET MIPUBECTU

K oTepsiM KJIMEHTA, HECMOTpsI Ha
[IPEANPUHUMAEMBIE  YNPABIAIOIIEH  KOMIIAHMEH
yCHUITUS o TOOPOCOBECTHOMY BEIOODY

BBIIIETIEPEYHCICHHBIX JIHII.
WHBecTupoBaHne B MPOU3BOAHBIC (DUHAHCOBEIC
WHCTPYMEHTHl  (()bIOYEpCHBIE W  OIIMOHHEIE
JIOTOBOpa (KOHTPAKTHI)), KaK MPaBUJIO, CBA3aHO C
OONBPIIMM ypOBHEM pHCKA U MOXET OBITh
COTIPSDKEHO CO 3HAYUTENhHBIMH YOBITKaMu. Tak,
MPH TIOKYTIKE OMIIMOHHOTO KOHTPAaKTa IOTEPH, B
obmieM  cimydae, HE  MOPEBBICAT  BEIUYMHY
yIJIAaU€HHOM  MpeMUH,  BO3HATPAXKICHHUS |
pacxo/ioB, CBs3aHHBIX C WX COBeplIeHHeM. B 1o
BpeMsl Kak MpoJaka OMIMOHHBIX KOHTPAKTOB WU
3aKII0YCeHUE (BIOYEPCHBIX JIOTOBOPOB
(KOHTpPaKTOB) TIPU OTHOCUTENBHO HEOOIBIINX
HEONArONPUATHBIX KOJICOAHUSAX II€H Ha pBIHKE
MOTYT MPUBECTH K 3HAYHUTEIHLHBIM YOBITKaM, a B
cly4ae  TMpoJiaXw  (PHIOYEPCHBIX  JIOTOBOPOB
(KOHTPAKTOB) W TMPOAAXH OIIMOHOB HA TIOKYIKY
(ONMMMOHOB ~ «KOJJT») — K HEOrpaHHMYCHHBIM
yOBITKaM.

[lomumo  oOmmIETO  pPHIHOYHOTO  pHCKA  TPHU
COBEpILIECHHUH OIepalliy Ha PhIHKE LIEHHBIX Oymar, B
cllydae COBEPIICHHS OMepayii ¢ MPOW3BOIHBIMU
(MHAHCOBBIMM HMHCTPYMEHTAMH BO3MOXEH PHUCK
HeOJarompusaTHOrO  M3MEHEHMs  [EHBl  Kak
(UHAHCOBBIX WHCTPYMEHTOB, SIBIISTFOTIIAXCST
0a3MCHBIM aKTHBOM IPOU3BOJHBIX (DMHAHCOBBIX
MHCTPYMEHTOB, TaK M PUCK B OTHOLLCHUU aKTHUBOB,
KOTOpble ciyxar obecriedeHneM. B ciydae
HEOJIaronmpUsATHOTO WU3MEHEHUS IIeHBI (POHI MOXKET
B CPaBHUTEIBHO KOPOTKMH CpPOK TOTEPSTH
CpeAcTBa,  SBIIOLIMECS  oOecreyeHHeM 1o
MPOU3BOJHOMY (PIHAHCOBOMY WHCTPYMEHTY.
HNHBecTHPOBAHNI0 B HHOCTPAHHbIE IleHHbIE
Oymaru " MPOHU3BOAHbIE (puHaHcoBBIC

Ha TpEeANpUHUMAEMbIE YIPaBIAIONIEH KOMITaHUEH

yCHITUS o I00pOCOBECTHOMY BEIOOpPY
BBIIIICTIEPEUNCICHHBIX JIHII.
WNuBecTnpoBanne B  TPOW3BOAHBIE  (DHHAHCOBBIC

WHCTPYMEHTHI ((pbloYepcHBIE U OMIMOHHBIE JOTOBOpa
(KOHTpaKThI)), KaK MPaBWIO, CBSI3aHO C OOJBIIMM
YPOBHEM pHCKAa W MOXET OBITh CONPSDKEHO CO
3HAYUTEIBHBIMUA YOBITKaMU. Tak, TIpH MOKYIIKE
OMILIMOHHOI'O KOHTPAKTa MOTepH, B OOIIEM cilydyae, He
MPEBBICAT BEIMYUHY yILIaueHHOH MIPEMUH,
BO3HATPaXJIEHUSI M PAacXoJOB, CBA3aHHBIX C WX
coBepiieHHeM. B To BpeMsi kak mpogaxa ONMIIMOHHBIX
KOHTPAKTOB W 3aKJIIOYCHHE (PBIOYEPCHBIX JIOTOBOPOB
(KOHTPAaKTOB) TPH  OTHOCHTEIHLHO  HEOOJBIITHX
HEeOIaronpusATHBEIX KOJNeOaHUSIX LEeH Ha PBIHKE MOTYT
NPUBECTH K 3HAYMTENBHBIM YOBITKAM, a B Ciydae
MPOJaKH (PHIOYEPCHBIX JOTOBOPOB (KOHTPAKTOB) H
MPOJI&XKH OMIIMOHOB Ha TOKYMKY (OMIIMOHOB «KOJII») —
K HEOTPAaHUYCHHBIM YOBITKAM.

IToMuMO 0OIIEro PHIHOYHOTO PHCKA MPU COBEPUICHUU

omepalud Ha pPHIHKE LEHHBIX OyMar, B Ciydae
COBEpUICHHUS oneparui c MIPOU3BOAHBIMU
(MHAHCOBBHIMM ~ MHCTPYMEHTAMH BO3MOXKEH PHCK

HeOJIaronpusATHOTO U3MEHEHUS LIEHbI KaK (DMHAHCOBBIX
HHCTPYMCHTOB, ABJIAIOIINXCA 6a3I/ICHI)IM AKTHUBOM
MPOM3BOJHBIX (MHAHCOBBIX WHCTPYMEHTOB, TaK U
pPHCK B OTHOLICHHH AaKTHBOB, KOTOPHIE CIyKaT
obecrieuenneM. B cimygae = HeOmarompuATHOTO
U3MCHCHHUA I1LICHBI (bOHIl MOKET B CpPaBHUTCIbBHO
KOPOTKHH CpPOK TOTEpSTh CPEICTBA, SIBISIOMINECS
obecrieueHHEM MO0 TPOU3BOJHOMY  (DUHAHCOBOMY
HHCTPYMEHTY.

16




HHCTPYMEHTBI, 0a30Bble AKTHBbI, KOTOPBIX
HMEIT HHOCTPAHHOE NMPONCXO0KIeHNe, PHCYIIH
ONMCAHHbIC BbINIE PHCKH CO CJICAYIOIHMMH
0COOCHHOCTSAMHU.

HNHocTpaHHble (PMHAHCOBbIE HMHCTPYMEHTbI H
aKTHBBI MOT'YT OBITh IPHOOpPETEeHHI 32 pyde:koM

MJIM  HAa  POCCHMHMCKOM, B TOM  4HC]Ie
OpPraHu30BAHHOM PBIHKE.
IIpuMeHUTENbHO K TAaKUM MHCTPYMEHTaM

CTPpaTeru4ecKuii PHCK, CHCTEMHbIII PHUCK H
NPaBOBOHl PHUCK, CBOWCTBEHHbIE POCCHIICKUM
pBIHKAM, JTOMOJTHSIOTCS AHAJIOTHYHBIMHA
PMCKaMH, CBOWCTBEHHbIMHM CTpaHaM, [Ije
BbINYIIEeHbI /UM 00PAIIAIOTCsl 3TH AKTUBBI.
Bo3moxkHocTH cyne0HO 3amMTHI NpPaB  Ha
HHOCTPAaHHbIE AKTHBBI MOTYT OBITH
CYIIeCTBEHHO OrpPaHU4YeHbl HEO00XOTUMOCTHIO
o0pamienussi B 3apy0exkHble cyaeOHble W
NMPABOOXPAHUTEIbHbIE OPTraHbl.

26. YmpaBisromnasi KOMIIaHUS HE BIIPaBe:

1) pacmopspKaThCsi UMYIIECTBOM, COCTABIISIONINM
donx, 0e3 MIPEBAPUTEIIHHOTO coryacus
CHENUANTN3UPOBAHHOTO JeTIO3UTAPHS, 3a
UCKITIOYCHHEM  C/ICJIOK,  COBEpIIAeMBIX  Ha
OpraHM30BaHHBIX TOprax, MIPOBOTUMBIX
POCCHIICKOM MJIM MHOCTPaHHOM Oupxkeil mrbo
MHBIM OpPTaHU3aTOPOM TOPTOBIIH;

2) pacmopsoKaTtbCs  JICHEKHBIMH  CPEACTBaMH,
HaXOSIIMMUCS HAa TPaH3UTHOM cyere, O3
MIpeIBapUTEIHHOTO cornacus
CHELUAIN3UPOBAHHOTO JCTIO3UTAPHUS;

3) wuCHoip30BaTh HWMYIIECTBO, COCTABIISIOIIEE
donx, JUTSI oOecriedeHus WCTIOJTHCHHUS

COOCTBEHHBIX 0053aTENBCTB, HE CBA3AHHBIX C
JOBEPUTEJIbHBIM yIpaBiieHHEM (OHIOM, WM VIS
obecriedeHus] MCIIOMHEHUsS] 00s3aTeNbCTB TPEThUX
L

4) B3UMaTh MPOLIEHTHI 32 MOJIb30BAHUE JICHEKHBIMU
CcpelcTBaMu YIIpaBIISIOIIEH KOMIIaHUH,
MPEIOCTaBICHHBIMU 711 BBIILIATH  JIEHEKHOMN
KOMIIEHCAIlUHU BIIaJiebllaM WHBECTUIIMOHHBIX 1AeB,
B ClIy4ae HEIOCTaTOYHOCTH JEHEXHBIX CPEICTB,
COCTaBJISIONINX (OH/L;

5) coBepwath cleOyIOUIME CHEIKHA WIH JaBaTh
MOPYUYEHUS Ha COBEPIIEHNE CIEIYIOMUX CACTOK:
CIETKH TO0 TPUOOPETEHUIO 3a CUET HMYIIECTBA,
COCTAaBJISIIOIIETO dhonm, 00BEKTOB, HE
npeaycMoTpeHHbIX DenepanbHbiM 3akoHOM "OO0
WHBECTHUIMOHHBIX  (oHIax",  HOPMATHBHBIMHU
akTaMu B cepe (GUHAHCOBBIX PBHIHKOB,
MHBECTUIIMOHHOM JeKnapanuer GoHaa;

CHeNKM 1O  0e3BO3ME3IHOMY  OTUYKICHHIO
MMYIIEeCTBA, COCTABJISIONIETO (hOHT,;

CHENKH, B pE3yJbTaTe KOTOPBIX YIPABIAIOLIEH
KOMIIaHUEeH  NpUHUMaeTcs  00sA3aHHOCTH IO
nepegaye  MMyIIecTBa, KOTOPOE B MOMEHT
MPUHATUS TaKOW OOS3aHHOCTH HE COCTaBISET
¢doHA, 32 UCKIIOYEHUEM CAEJIOK, COBEpLIAEMBIX Ha

26. YrpaBisromas KOMITaHUS HE BIIPaBe:

1) pacmopspKaTbCsi HMYIIECTBOM, COCTABIISIOIIAM
donxm, 0e3 MIPEIBAPUTEIIHBHOTO coryacus
CHENHANTN3UPOBAHHOTO JIETIO3UTapHs, 3a
UCKITIOUYCHUEM CIIEIIOK, COBEPIIAEMBIX Ha
OpraHU30BAaHHBIX TOPrax, MPOBOAUMBIX POCCHICKON
Oupikeit 1100 WHBIM OPraHu3aTOPOM TOPTOBIIN;

2)  pacmopsbKaThbCs — JEHEKHBIMA  CpEICTBaMH,
HaXOISAIIMMHUCS  HA  TPAaH3UTHOM  cueTe, 0e3
MIPEABAPUTEIHLHOTO COTJIACHUSl  CIICLIUATU3UPOBAHHOTO
JIETIO3UTAPHST;

3) ucnonbp30BaTh HMMYINECTBO, COCTaBIstoiiee (poH,
s obecreyeHus — WCIOIHEHHS  COOCTBEHHBIX
00s13aT€NILCTB, HE CBA3aHHBIX C JIOBEPUTCIIHHBIM
ynpaeneHueMm (oHAoM, wium A oOecredeHus

WCTIOJIHEHHS 00513aTeNILCTB TPETHUX JIMIL;

4) B3uMaTh MPOLEHTHI 3a IOJIb30BAaHUE JIEHEKHBIMU
CpeacTBaMu yIpaBIsOLIeH KOMIIaHUH,
NPENOCTaBICHHBIMA Al BBIUIATHl  JICHEXKHOH
KOMIIEHCAIIUH BJa/ebllaM MHBECTUIIMOHHBIX IacB, B
CIy4ae  HEJOCTaTOYHOCTH  JIEHEKHBIX  CPEJICTB,
COCTaBJISIOIINX (DOHT;

5) cosepliaTh CIEAYIOIUME CHICJIKM MM JaBaTb
[OPYYEHUs HAa COBEPLICHUE CIIEIYIOLINX CACIIOK:
CHETKH II0 NPUOOPETEHUIO 3a CYET MMYIIEeCTBa,

COCTaBJISIOLIETO ¢donx, 00BEKTOB, HE
npenycMotpeHHbix  DexepanbHbiM - 3akoHOM  "OO0
WHBECTHUIMOHHBIX (OoHIax", HOPMAaTUBHBIMHA aKTaMH
banka Poccum, WHBECTUIIMOHHON JeKjapanuen
donna;

CJCIIKH 110 0€3BO3ME3IHOMY OTUYKICHHUIO HMYIIICCTBA,
cocTasJstoniero GpoH;

CHCNKH, B pe3yJdbTaTe KOTOPBIX YIPABISIOLICH
KOMIIAaHHEH NpPHUHUMAETCs 005S3aHHOCTh 10 Iepenaye
UMYIIECTBA, KOTOPOE B MOMEHT MPUHATHS TaKOW
00SI3aHHOCTH HE COCTaBISIET (POHJ, 32 HCKIIOUECHHUEM
CJICJIOK, COBEPIIAEMbIX Ha OPraHM30BaHHBIX TOPIax,
HpI/I YCJ'IOBI/II/I OCYIlIeCTBJIeHI/ISI KJ'II/IpI/IHI'a II0 TAaKUM
CIIEJIKaM;
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OpTraHU30BaHHBIX TOprax, npu YCIIOBUHU
OCYILIECTBIICHNS] KIIMPHHTA TI0 TAKUM CJIEJIKaAM;
CHEIKH 1o MIPHOOPETEHHUIO MMYIIECTBA,
SBIISAIOMIETOCS] TPEIMETOM 3ajJiora WM HHOTO
oOecrieyeHusi, B pe3ysibTaTe KOTOPBIX B COCTaB
¢doHIa BKIIOYAETCSI HMYIIECTBO, SIBISAIOLICECS
MIPEIMETOM 3aJI0Ta UM HHOTO 00ECIIeYeHNS;
JOTOBOpBI  3aiiMa WM KpEAWTHBIE JIOTOBOPEI,
BO3BpaT JCHEKHBIX CPEICTB IO  KOTOPBIM
OCYIIECTBISIETCS 3a CcUeT uMymecTBa (oHIA, 3a
WCKITIOYCHUEM CIy4aeB TMONy4YeHUS JICHEKHBIX
CPEACTB Ui TOTAIIEHHs MHBECTHLHUOHHBIX I1aeB
MpH  HEIOCTaTOYHOCTH  JEHEKHBIX  CPEJICTB,
cocrapmstommx  ¢Goun. [lpum 3TOM COBOKYMHEII
00BbeM 3aJI0JDKEHHOCTH, MOJJIEKAIIel MOraleHIo
3a CUeT KMYUIECTBAa, COcCTaBisoumiero (oHA, MO
BCEM JIOTOBOpaM 3aiiMa W KPEIUTHBIM JIOTOBOpaM
HE JIOJDKEH npeBblliaTh 20 OpOLUEHTOB CTOMMOCTH
YHUCTBIX aKTUBOB ()OHIOA, a CPOK MpPUBJICYCHUS
3a€MHBIX CPENICTB M0 KaXKJIOMY JOTOBOpY 3aiiMa U
KPEAUTHOMY JOTOBOPY (BKJIFOUYAsi CPOK ITPOIIICHUS)
HE MOJKET MPEBBIMATH 6 MECSIIEB;

CAENKH peno, MoJyIeXkallie UCIOIHEHHIO 3a CUeT
uMmymectBa ¢oHma. JlaHHOEe oOrpaHUYeHHE He
NPUMEHSIETCSl B cilydae coOJtoJieHnst TpeboBaHuii,
NpeAyCMOTPEHHBIX MOAMyHKTOM b mynkra 21
Hacrosmux [IpaBu;

CACNKH TIO TPHOOPETEHHI0 B cocTaB (QoHIA
UMYIIECTBA, HAXOSIIETrocs Yy  YIpaBIsIoMIen
KOMIIAaHHUA B JIOBEPUTEIFHOM VIPAaBICHUH II0
WHBIM JIOTOBOpPaM, W MMYIIECTBA, COCTABIISIONIETO
AKTUBBI aKIIMOHEPHOI'O HMHBECTUIIMOHHOTO (OHJA,
B KOTOPOM YIPaBJISIONIAasi KOMIAHUS BBIMOIHSIET
byHKIIH €MHOIIMYHOTO HCTIOTHUTEILHOTO
opraHa, 3a MHCKIIOYEHHEM CIEJIIOK B CBS3H C
MPUHSATHEM B JOBEPUTEITHHOE YIIPABJICHHUE U (WIIH)
proOOpeTeHHEM 3a cuer UMYIIECTBA,
HaXOJSIIErocss B JOBEPUTEIHFHOM YIIPAaBJICHUH,
WHBECTUIIMOHHBIX MaeB (oOHAa B  cllydae,
YCTaHOBJICHHOM YaCThI0O BOCEMHA/IATOW CTAThU 5
®denepanbHOro 3akoHa ot 22 ampenst 1996 rona N
39-®3 "O peIHKEe EHHBIX OyMar";

CHIETIKH no OTUYKJICHUIO HUMYIIIEeCTBA,
cocrapistoniero (GoHA, B COCTaB HMYIIECTBA,
HaxXoJIIErocsi Yy YIOPaBsIOMIEH KOMIIAHHMM B
JIOBEPHUTEILHOM YIPABJICHUH 10 WHBIM JIOTOBOPaM,
WIN B COCTaB UMYIIECTBA, COCTABIIAIOLIETO AKTHUBBI
AKIMOHEPHOIO  HMHBECTHMLUMOHHOTO  (oHma, B
KOTOPOM YIIPABIISIONIAsT KOMIIAHHWS ~ BBIMOJHSET
byHKIUH €IMHOJIMYHOTO WCTIOJIHUTEILHOTO
opraHa, 3a HCKJIIOUYCHHEM CIEeIOK B CBS3H C
MPUHATHEM B JOBEPUTEIHLHOE YIIPABJICHHUE U (HIIH)
proOpeTeHHEM 3a cyer UMYIIECTBA,
HaxoJIIErocsi B JIOBEPUTEIBHOM YIPABJICHUH,
WHBECTUIIMOHHBIX MaeB ¢oHAa B  cllyyae,
YCTAaHOBJICHHOM YacCTbIO BOCEMHAALATON CTATBU 5
®enepanbHOro 3akoHa ot 22 ampenst 1996 rona N
39-®3 "O poiake HeHHBIX Oymar",

CHENKH 10 MPUOOPETEHUIO0 UMYIIECTBA, SABISIOMIETOCS
MpEeIMETOM 3aJlora WJIM WMHOTO OOECIeUYCHHUs, B
pe3ynpTaTe KOTOPBIX B cOCTaB (poHAA BKITFOUAETCS
WMYIIECTBO, SBIIAIONIEECS IPEIMETOM 3ajora WIH
HMHOT0 00ECIIeUeHNS;

JIOTOBOPHI 3aiiMa WJIM KPEIUTHBIC IOTOBOPHI, BO3BPAT
JIEHEXKHBIX CPEICTB MO KOTOPBIM OCYIIECTBISIETCS 3a
cyer umyliectBa (poHAA, 3a UCKIFOUYCHUEM CITy4acB
MOJyYeHUS] JICHEXKHBIX CPEACTB JUIS  TOTAlCHHS
WHBECTUIIMOHHBIX  [MaeB TPH  HEJAOCTATOYHOCTH
JIEHEXKHBIX CPeNCTB, cocTaBisitommx (oua. [Ipu atom
COBOKYITHBIA 00BEM 33JJ0JDKCHHOCTH, TOJICKAIICH
MOTAIIEHNI0 3a CYET WMYIIECTBA, COCTaBISIONIETO
¢oHI, TO BCEM JOrOBOpaM 3aiiMa M KPEAUTHBIM
JIOTOBOpaM HE JOJDKeH TpeBbimaTh 20 TPOICHTOB
CTOMMOCTH YHCTBIX aKTUBOB (OHIA, a CpOK
MIPUBIICYCHHUS 3a€MHBIX CPEACTB TI0  KaXJAOMY
JIOTOBOPY 3aiiMa M KPEAUTHOMY JOTOBOPY (BKITFOUAst
CPOK IPOJICHUS) HE MOKET IIPEBBINIATH 6 MECSIICB;
CHENKH pemno, MOIJIeKAIINe HWCIONHEHUIO 3a CYeT
umymectBa ¢oHma. JlaHHOe orpaHWuYeHHE He
MPUMEHSCTCS B cly4dae COOJIOACHUS TpeOOBaHUM,

NpPEyCMOTPEHHBIX ~ MOJAMyHKTOM D mynkra 21
Hacrosmux [IpaBui;

CACIKM TI0 TPUOOPETEHHI0O B  CcOCTaB  (oHIa
UMYIIECTBA,  HAXOMMIIErocss y  YIpaBJsromel

KOMITaHMKU B AOBEPUTCIIBHOM YIIPABJICHHUU 110 HWHBIM
J0ToBOpaM, W HMYIIECTBA, COCTABJIAIOMIETO AKTUBBI
AKIMUOHCPHOI0 MHBCCTHIHUOHHOI'O (I)OH)Z[a, B KOTOpOM

yOpaBisOLIass KOMIAHMS  BBINONHSET  (PyHKOMH
€AMHOJMYHOIO  MCIOJHHUTEJILHOTO  OpraHa,  3a
WCKJIIIOYEHHEM CJIeJIOK B CBSI3W C MPHUHATHEM B

JIOBEPUTENIbHOE YNpaBjieHUue U (WIHM) MPHOOpeTeHruEeM
3a CYEeT UMYIIECTBA, HAXOMAAMIETOCH B IOBEPUTEILHOM
yIpaBiICHUH, NHBECTULIMOHHBIX NacB (poHaa B cilydae,
YCTQHOBJICHHOM 4YacTbl0 BOCEMHAJLATON CTaTbu 5
®enepanbHoro 3akoHa ot 22 ampensa 1996 rona N 39-
@3 "O peIHKE LIEHHBIX Oymar";

CIIEIKU TI0 OTYYKJICHHUIO UMYIIECTBA, COCTABIISIONIETO
(GOHI, B COCTaB WMYIIECTBA, HAXOJAMIETOCT Y
YHpaBIISIONICH KOMITAaHUH B JIOBEPUTEITEHOM
VIOPaBICHUH IO HWHBIM JOTOBOpaM, WJIH B COCTaB
MMYIIECTBA, COCTABJISIFOIIETO AKTHUBBI AKIIHOHEPHOTO
WHBECTUIIMOHHOTO (OHJA, B KOTOPOM YIPaBISIOIIAs
KOMIIAHHsI  BBITIONHSAET (DYHKIUM  €IUHOJIMYHOTO
WCIIOJTHATEIILHOTO OpraHa, 3a UCKIIOUEHHUEM CHCIIOK B
CBSI3U C MPUHATHEM B JOBEPUTEIBHOE YIPABJICHHUE U

(umu)  mpuoOpeTeHMeM 3a  CUET  HMMYLIECTBa,
HaXOJSIIEroCsl B JIOBEPUTEIHHOM  YIPABICHHH,
WHBECTUIIMOHHBIX ~ maeB  ¢oHaa B clydae,

YCTaHOBJICHHOM YaCThI0 BOCEMHAJAIATON CTaThu 5
®enepanbHOrO 3aKoHa OT 22 ampenst 1996 roga N 39-
®3 "O prIHKE IEHHBIX Oymar'";

CICIKH TIO MPUOOPETEHUI0 B cOCTaB (pOHAA IICHHBIX
Oymar, BBINYIIEHHBIX (BBLIAHHBIX) yYaCTHHKAMH
YOPAaBJIAIONICH  KOMIAHUM, WX  OCHOBHBIMH U
MPeoOIaJaoIMMU  XO3SMCTBEHHBIMH ~ OOIIECTBaMU,
JIOYEPHUMH " 3aBHCHUMBIMH olmiecTBaMu
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CJICJIKH TI0 IPUOOPETEHHIO B cOCTaB (hOHA IIEHHBIX
Oymar, BBINYIICHHBIX (BBIAAHHBIX) YYaCTHHKAMU
YIpaBIAIONIe KOMIIAHWH, WX OCHOBHBIMH U
peo0IaTaOIMME X03SHCTBEHHBIMHI OOIIIECTBAMH,

JIOYEPHUMHU W 3aBUCUMBIMH  OOIECTBAMU
YIPaBJISIONICH KOMIIaHWH, a TaKXKe
CTECIUATN3UPOBAHHBIM JIETIO3UTAPHEM,
PETUCTPATOPOM;

CIACIKM TI0 TPUOOPETEHHI0 B cocTaB (oHIA
UMYIIECTBA, TMPUHAJICHKAIIECTO  YIpaBISIONICH
KOMITAHUM, €€ YJYacTHHKAaM, OCHOBHBIM U

npeobIaJaonM X039HCTBEHHBIM OOIIeCTBaM ee
YYaCTHHUKOB, €€ JOYEpPHUM M  3aBUCHMBIM
oOmecTBaM, JTHOO MO OTYYKIACHHIO HMMYIIECTBA,
COCTaBIISIIONIETO (OH/I, YKa3aHHBIM JIUIIAM;

CHeNKM IO NPHOOpPETeHHI0 B cocTaB (oHIa
MMYILIECTBA y CIEIMATU3UPOBAHHOTO 1EMO3UTAPHSL,
C KOTOpBIM YIPABIISIONICH KOMIIAHHEH 3aKIIIOUEH
JOroBop, J1u0O IO OTYYXICHHUIO HMYILECTBA
YKa3aHHOMY JIMIy, 33 MCKIIOYEHHEM CIlly4yacB
OIUIaThl PacXOJlOB, MEPEUYUCICHHBIX B MyHKTE 85
HaCcTOAIINX HpaBI/IH, a TaKXXC MHBIX CJIy4acB,
MpEyCMOTPEHHBIX HacTosIKUMU [ IpaBunamu;
CIEIKH TI0 MTPHOOPETEHHIO B COCTaB (POHIA IEHHBIX
OymMar, BBITYIICHHBIX (BBIAAHHBIX) YIPaBISIOMICH

KOMITaHHEH, a TaKXKe AKIIMOHEPHBIM
WHBECTULIMOHHBIM (OHIOM, aKTUBBI KOTOPOTO
HaxoIATCd B  JIOBEPUTCIBHOM  YIPABICHHUH
YIPaBISIIOLIEH KOMITaHUU W ¢byHKIIN
€JUHOJINYHOTO HCIIOJIHUTEIBHOTO oprasa

KOTOpOTO OCYIIECTBISIET YIPABISAIOIAs KOMIIaHMS;
6) 3aKJIOYaTh JOTOBOPHI BO3ME3THOTO OKa3aHUS
yCIIyT, TOMJIEKAIUX OIjlaTeé 3a CYeT aKTHBOB
donna, B CITy4Jasix, YCTaHOBJIEHHBIX
HOPMATHBHBIMH aKTamMu B cdepe (PUHAHCOBBIX
PHIHKOB.

yIpaBIstoNen KOMITaHUH, a TaKKe
CIIEIUATU3UPOBAHHBIM JIETIO3UTAPHEM,
perucTpaTopoMm;

CHENKH TI0 TpHOOpeTeHHI0 B  cocTaB  (oHAA
UMYIIECTBA, MIPUHAJICHKAIIETO yIpaBJIstomei
KOMIIAaHWHM, €€  YYaCTHHUKaM, OCHOBHBIM  H

Mpeo0IaTafoM  XO3SHCTBEHHBIM — OOIIECTBAaM €€
YYaCTHUKOB, €€ JOYEPHUM M 3aBHCHMBIM OOIICCTBaM,
100 MO OTYYKACHUIO HMYILECTBA, COCTABISIOLICTO
(oHI, YKa3aHHBIM JTUIIAM;

CIEIKH TI0 TPHOOPETEHHIO B COCTaB (POHIAa MMYIIIECTBA
y CHELUAIM3UPOBAHHOTO JEMO3UTapusi, C KOTOPHIM
YHOpaBISAIONIeH KOMITAHWEH 3aKIfoueH JO0TOBOp, JHO0
M0 OTYYKIACHHWIO WMYIECTBA yKa3aHHOMY JIHILYy, 3a
UCKITIOUYCHUEM Clly4yacB OTLJIaTHI pacxojos,
MEepeYnCIIeHHbIX B MyHKTe 85 Hactosmux [IpaBmi, a
TaKxke WHBIX CITyJaes, MPEeTyCMOTPEHHBIX
HacTosmmu [Ipasunamu;

CHETKH TI0 MPHOOpPETEHUI0 B cocTaB ()OHIA ICHHBIX
Oymar, BBINYIIEHHBIX (BBIAAHHBIX) YIPaBISIOICH
KOMITIAaHHUEH, a TaKKe aKIIMOHEPHBIM MHBECTUIIHOHHBIM

donIOM, aKTUBBI KOTOPOTO HaxoAsATCA B
JIOBEpUTEIIBHOM YIIPaBJIE€HUU yIpaBIsAoUIen
KOMIIAHUN 158105 (hyHKIIIH €IMHOJINYHOTO

HCIIOJIHUTENILHOTO OpraHa KOTOPOTO OCYIIECTBIISIET
YIIPABJISIIOIIAS KOMITAHUS;

6) 3aKIroYaTh JIOTOBOPHI BO3ME3OHOTO OKAa3aHWS
YCITyT, TIOJJIEKAIINX OIJIaTe 32 CUeT aKTUBOB (POHIA, B
cnyqaﬂx, yCTaHOBJIeHHLIX HOpMaTI/IBHLIMI/I aKTaMUu
banka Poccun.

45. Tlopsnok momauu 3asBOK Ha NpHOOpeTeHne
WHBECTHIIMOHHBIX TMAEB:

45.1. 3asBKu Ha NMPUOOpPETEHNE WHBECTUIIMOHHBIX
naeB, oO(QopMIIEHHBIE B  COOTBETCTBHH  C
npwioxeHussiMu  Ne 1, Ne 2 K HacTOSIIMM
[IpaBunam, MoJar0TCs B yNPaBIISIONIYI0 KOMIAHUIO
U B IYHKTax IpUeMa 3asBOK areHTa WHBECTOPOM
WM €r0 YIIOJIHOMOYEHHBIM NIPEICTaBUTENEM.
3asBKM Ha MPUOOpETEeHHE WHBECTHIIMOHHBIX I1aeB,
o opMIICHHBIE B COOTBETCTBHUH C MPIIIOKEHHEM No
3 x HactosmwmM [lpaBwiaM, mojmaroTcs B
YOPaBISIONIYI0O KOMIAHUIO W B IyHKTaX Mprema
3asBOK areHTa HOMUHAJIBHBIM JIEPXKATeNIEM WIIN €ro
YIOJTHOMOUYEHHBIM IIPECTABUTEIIEM.

45.2. 3agBKH Ha NPUOOPETEHHWE MHBECTHLUOHHBIX
MaeB, a TaKke  KOMIUIEKT  JIOKyMEHTOB,
HEOOXOIUMBIX Uil OTKPBITHS JIMIEBOTO cyeTa B
peecTpe  BIAAENBLEB HMHBECTUIMOHHBIX I1aeB,
MOTYT HaIlPaBIATHCA YIPABISAIONIEH KOMITAHUU
MOCPEACTBOM TOYTOBOW CBS3U 3aKa3HBIM ITHCHMOM
C YBEIOMJICHHEM O BPYYEHHUH Ha aJpec IyHKTa

45. Tlopsamox momauM 3asBOK Ha NpuoOpeTeHne
WHBECTUIIMOHHBIX TAeB:

45.1. 3asBKM Ha TPUOOpPETEHUE WHBECTUIIMOHHBIX
T1acB, odopmiieHHBIE B COOTBETCTBHH c
npunoxkeHusMu Ne 1, Ne 2 k nactosmmm [Ipasunam,
MOJAIOTCS B YIIPABISAIONIYI0 KOMIIAHUIO M B ITyHKTax
mpueMa 3afBOK areHTa HWHBECTOPOM WM  €ro
YIOJTHOMOYEHHBIM IIPEICTABUTEIIEM.

3asBKM Ha TNPUOOpPETEeHHE WHBECTHIIMOHHBIX IIaeB,
o opMIICHHBIE B COOTBETCTBHH C mpriioxkeHneM Ne 3 k
HacToaumM IlpaBunaM, momaroTCs B YHPABISIOLIYIO
KOMIIAaHWIO W B MyHKTax TIpueMa 3asBOK areHTa
HOMHHAJIBHBIM JepxKaTenemM win ero
YIOJTHOMOYEHHBIM IIPEICTABUTEIIEM.

45.2. 3agBKM Ha TNPUOOPETEHHUE WHBECTULIMOHHBIX
MaeB, a TakKe KOMIUIEKT JOKYMEHTOB, HEOOXOIMMBIX
JUTISL OTKPBITHS JIMLIEBOTO CUETA B PEECTPE BIA/ACIbIIEB
WHBECTULIMOHHBIX  I1a€B, MOTYT  HalpaBIsIThCA
YOPABISIIOUIEH KOMIIAHUM ITOCPEICTBOM  ITOYTOBOM
CBA3M 3aKa3HBIM ITUCHMOM C YBEJAOMIIGHHEM O
BPpYYEHMH Ha aJpec NyHKTa TpueMa  3asBOK
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IpueMa 3asBOK yrpabiistromeld kommanuu: 109240,
r. MockBa, ymuna Huxonosimckas, gom 13,
crpoenne 1, stax 5, komHatel 1-31, OO0 «YK
ITPOMCBSI3b».

IIpu sTOoM Bce moOANMCHM MLl B 3asBKE Ha
npruoOpeTeHne HWHBECTHUIMOHHBIX MaeB (B JBYX
SK3EMIUISIPax), B TOKyMEHTaX, HEOOXOIMMBIX IS
OTKPBITHSI JIMIIEBOIO CU€Ta B PEECTpE BIa/eiblIECB
WHBECTUIIMOHHBIX MMaeB (B OBYX DK3EMIULIpax), a
TaK)Ke BCE KOIWHU JOKYMEHTOB, TPEOYIOIIIMXCS ISt
OTKPBITHSI JINIIEBOTO CUETa B PEECTpE BIA/ECIBIICB
MHBECTHUIIMOHHBIX Taes, JTOJKHBI OBITH
HOTapHAJIFHO YIOCTOBEPEHBI.

B ToM cnmywae, ecnm 3asBka Ha mpuoOpeTeHHe
WHBECTULIMOHHBIX  TA€B, HWHBIE  JOKYMEHTHI,
HEOOXOIUMBIE NJIsl OTKPBITHS JIMLIEBOTO CYETa B
peecTpe BiaeNblleB MHBECTUITMOHHBIX MTaeB, OBLITN
MONITUCAHBl  YITOJIHOMOYEHHBIM IPEICTaBUTEIEM
3adBUTENS,, TO K BBIIIEYKAa3aHHBIM JOKYMEHTaM
HEOOXOMMO MPHIOKUTh HAIJISKAIIIM 00pa3oM
O(pOpPMIIEHHYIO JOBEPEHHOCTh Ha COBEpIIEHHUE
YHOJIHOMOYEHHBIM MIpeICTaBUTENIEM
COOTBETCTBYIOLIMX JCHUCTBUM OT UMEHU 3aABUTES.
IIpu 3TOM JHaTOl M BpeMEHEM MpUeMa 3asiBKH Ha
npuoOpeTeHme MHBECTHUIIMOHHBIX Taes,
HaIlpaBJICHHOM MOCPEICTBOM IOYTOBOM CBA3MU
CUHMTAETCS JaTa M BpeMs TMOJIYYCHHS 3aKa3HOTO
MKAChMa YIPABIIAIONICH KOMIIAHUEH.

B cnyyae oTkaza B npueMe 3asBKM Ha
npuoOpeTeHne WHBECTUIIHOHHBIX TaeB,
HaNpaBIEHHON IMOCPEICTBOM IIOYTOBOW CBSI3U, Ha
OCHOBaHUSX, MpeaycMoTpeHHbIX denepaibHbIM
3akoHOM "OO WHBECTUIMOHHBIX (GoHmax" U
HacTosme [IpaBrinamMu, MOTHBHPOBAHHBIN O0TKAa3
B TIpHEME 3asBKH HaIIPaBIISETCS YIPaBIAIONIEH
KOMIIaHHEW 3aKa3HBIM MTUCHMOM C YBEJIOMIICHHEM O
BPYYeHHH Ha TIOYTOBBIA ajpec, YKa3aHHBIA B
aHKeTe 3apETHCTPUPOBAHHOTO JIMIA, & B CIydasx
OTCYTCTBHS ajpeca B aHKETE€ WM OTCYTCTBHS
caMoii aHKeThl, Ha OOpaTHBIN IOYTOBBIA ajpec,
YKa3aHHBIH HA TIOYTOBOM OTIIPABJICHUU.

45.3. 3assBku Ha MPUOOPETCHUE HWHBECTHUITMOHHBIX
MaeB, a TaKkKe  KOMIUIEKT  JIOKyMEHTOB,
HEOOXOJMMBIX ISl OTKPBITHS JIMIIEBOTO CYETa B
peecTpe  BIAAENBLEB HMHBECTUIMOHHBIX IaeB,
(U3NYECKUMH JIUIIAMH, JICHCTBYIOIIUMH OT CBOETO
UMEHHM, MOTYT HANpPAaBISATHCS B YIPABISIONIYIO
KOMIIaHMIO B BHJE DJIEKTPOHHOIO JOKYMEHTa
MOCPEACTBOM MIPOrpaMMHOTO KOMIUIEKCa
ynpasisitomed kommaHun «KabGuHeT KimeHTay,
JIOCTYITHOTO B MH()OPMaLMOHHO-
TEJICKOMMYHUKAIIMOHHON ceTu «VIHTepHET» 10
aapecy  https://Ik.psbam.ru/pcc_auth/startpg.php
(manee — KabuneT kiMeHTa) MpHU OJAHOBPEMEHHOM
COOJIIOJICHNH CIIEYIOUINX YCIOBU:

- (Qusuueckoe JHIO, KeNarollee MPUOOpPECTH
WHBECTUIIHOHHBIE nau, SIBJIAETCS
3aperucTpUpPOBaHHBIM MoJb30BaTesieM Kabunera

ympassttorieit kommaaun: 109240, r. Mocksa, yiauma
Hukonosmckas, nom 13, ctpoenue 1, aTax 5, KOMHATBI
1-31, OO0 «YK ITPOMCBI3b».

I[Ipy »>TOoM Bce moOANMCH JIMII B 3asBKe Ha
MPUOOpPETEHUE WHBECTUIIMOHHBIX TaeB (B JIBYX
IK3EMILISIPAx), B JIOKYMEHTaX, HCOOXOAMMBIX JUIs
OTKPBITHS JIMIIEBOTO CUYETa B pEeCTpe BIAACIBIICB
WHBECTULIMOHHBIX TMaeB (B JBYX OJK3EMIULIpax), a
TakKe BCE KOMHWH JOKYMEHTOB, TPEOYIOIUXCS IS
OTKPBITHS JIMIIEBOTO CUYETa B pPEECTpe BIAACIBIICB
WHBECTUIIMOHHBIX TIa€B, MOJDKHBI OBITH HOTapHUAILHO

YIIOCTOBEPCHBI.
B ToM cnywae, ecnm 3asBKa Ha TPUOOpETEHUE
WHBECTUITMOHHBIX nacs, WHBIC JIOKYMEHTBHI,

HEOOXOJUMBIE JUISi OTKPBITHS JIMIIEBOTO CYETa B
peecTpe BIaNCIbICB WHBECTUIMOHHBIX I1a€B, OBLIM
MOANKUCAHBl  YIOJHOMOYEHHBIM MpPEACTaBUTENIEM
3asBUTENS,, TO K BBIIIEYKA3aHHBIM JOKYMEHTaM
HEOOXOJUMO TPWIOKHUTh HAJJICKAIIUM  00pa3oM
OpOpPMIIEHHYIO  JTOBEpEHHOCTh Ha  COBEpIICHHE
YIIOJIHOMOYEHHBIM MpEeACTaBUTENIEM
COOTBETCTBYIOIIUX JECHUCTBUI OT UMEHHU 3aBUTEIS.
IIpu sTOM nmatoii M BpeMEHEM IIpUeMa 3asBKU HaA
MpHOOpEeTeHe NHBECTUIIMOHHBIX T1aeB, HAPABICHHOMN
MOCPEJACTBOM TOYTOBOM CBSI3M CUMTAETCA Jlata H
BpeMs TOJYYEHHs 3aKa3HOrO MHUCbMa YIPaBJIAIOLIEH
KOMITaHHEH.

B ciiygae oTkaza B mpueMe 3asiBKM Ha MPHUOOpPETEHHE
WHBECTULIMOHHBIX Ma€B, HANPaBJIEHHOM MOCPEICTBOM
MIOYTOBOM CBSI3M, HA OCHOBAHMSX, MPEAYCMOTPEHHBIX

OenepanbHbiM  3akOHOM ~ "OO0  WHBECTHIIMOHHBIX
¢donmax" Hu HACTOSIIUMHU [IpaBuiiamuy,
MOTHBUPOBAHHBIA  OTKa3 B  TIpHUEME  3asIBKH

HanpaBJIeTCs YHPABIAIOLICH KOMIAHUEH 3aKa3HbIM
MUCBMOM C YBEJIOMJICHUEM O BPYYEHHH Ha TOYTOBBIH
aZpec, yKazaHHBIH B aHKETe 3aperuCTPHUPOBAHHOTO
JMIa, a B CIOy4asx OTCYTCTBHS aapeca B aHKETe WIH
OTCYTCTBHSI CaMOM aHKEThl, HA OOPATHBII MOYTOBBIH
azipec, yKa3aHHBIH Ha TIOYTOBOM OTIIPABIICHHU.

45.3. 3agBKM Ha TNPUOOPETEHHUE WHBECTULIMOHHBIX
MaeB, a TaKKe KOMIUIEKT JOKYMEHTOB, HEOOXOIMMBIX
JUTSL OTKPBITHSI JIMIIEBOTO CUETa B PEECTPE BIIA/ICIbIICB
WHBECTUIIMOHHBIX  MMaeB, (QUINUECKUMH  JTUIAMHU,
JEHCTBYIOIIMMH  OT  CBOET0  WMEHH,  MOTYT
HaNpaBJIATECS B YNPABISIONIYI0 KOMIIAHHIO B BHIE
AIIEKTPOHHOTO JIOKYMEHTa MOCPEICTBOM
MPOrPaMMHOIO KOMIUIEKCA YNpPaBIsionield KOMIaHUU
«Kabuner knmueHTa», JOCTYMHOTO B MH(POPMAaLHOHHO-
TEJIEKOMMYHHKAIIMOHHON ceTH «HTepHEeT» 0 ajpecy
https://Ik.psbam.ru/pcc_auth/startpg.php  (mamee —
KaOuneT kiueHTta) npyu OJHOBPEMEHHOM COOJIIOZCHUH
CIETYIOIINUX YCIIOBHIA:

- ¢wusnyeckoe JIMIO, OKeJamliee  MpHOOpecTH
HWHBECTUIIMOHHBIC nau, SIBIISICTCS
3aperUCTPUPOBAHHBIM  TONb30BaTeneM — KaOuHerta

KIIMEHTa M B YCTAHOBJICHHOM IIOPAAKE IOATBEPIAUIIO
CBOC corjlacue ¢ TIpaBWJIaMHd €ro HCIOJb30BaHUs,
YCTAHOBJICHHBIMHA ynpaBn;Homeﬁ KOMHaHHeﬁ;
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KIMEHTa W B  YCTAaHOBJIEHHOM  IOpsZKe
MOATBEPAMIIO CBOE COIJIaCHE C TpaBUIaMH €ro
WCIIOJIb30BaHMS, YCTAHOBJICHHBIMH YIIPaBIISIOLICH
KOMIIaHHEH;

- 3as51BKa Ha MPUOOpPETEHNE NHBECTHLIMOHHBIX 1aEB,
a TaKKe HHbIe IOKYMEHTHI, HEOOXOAWMBIC IS
OTKPBITHSI JIMLIEBOIO CUETa B PEECTPE BIIAACIBLEB
WHBECTULIMOHHBIX I1a€B HANpaBlICHbl B BUJE
3NEKTPOHHBIX JOKYMEHTOB, CO3JaHHBIX IIyTEM
3alOJTHEHUST DJICKTPOHHBIX ¢GopM B KaOunHete
KJIMCHTA,;

- 3as51BKa Ha MPUOOpPETEHNE NHBECTHLIMOHHBIX 11aEB,
a TaKKe MHble IOKYMEHTBHI, HEOOXOAMMBIE [UIS
OTKPBITHSI JIMLIEBOIO CUETa B PEECTPE BIIAACIBLEB
WHBECTULIMOHHBIX  Ta€B, 3aBEPEHBl  IPOCTOM
9NEKTPOHHOH MOANMCHI0  (QU3HYEecKOro  JHIA,
JKEJAIoIIEero NpruoopPecT! HHBECTULIOHHBIE TaH.
Hoctym x  KaOuHery  kimeHTa  SIBISETCS
WHJAMBUIYAJIBHBIM JUIS  KKIOTO (DU3HYECKOTO
JMIa W OPEAOCTABIACTCS  YHPABIAIOLICH
KOMITaHUEH B HOPSIIIKE, YCTAHOBJICHHOM
ynpasisitonield komnanueit. Jloctyn k KabGunery
KIIMCHTa MNPCA0CTaBIACTCA (I)I/I?;I/ILIGCKI/IM JIM1Lam,
YCIICIIHO MPOUICAIINM HPOLEAYPY YHPOLICHHOU
UACHTU(DUKALIUN B COOTBETCTBUU C
3aK0HOJAaTeNbCTBOM Poccuiickoit @enepanuu.
OcHoBaHneM Uis JUCTaHIMOHHOTO
B3aUMOJCUCTBHUS C YNPaBISIOWIECH KOMIIAHUEH
SIBIIAETCA YCIEIIHOE MPOXOXKIACHHE IIPOLELYPEI
YIOPOUICHHOW HAEHTU(UKALMA B COOTBETCTBUHU C
3aKoHoAaTenabcTBOM Poccuiickoit ®enepamun u
sakmoueHne CornameHuss 00 HCIONB30BaHHU
MPOCTOM BJEKTPOHHOW MOJANMUCH JJI1 MPOBEAECHUS
ornepauuit c MHBECTULIMOHHBIMU nasiMu
(ITlyonuunast odepra), pa3MEIIEHHOTO B CETH
HurepHer mo aapecy: www.upravlyaem.ru.

Hdaroif u BpemMeHeM mpHeMa 3asBKH Ha
nproOpeTeHue WHBECTUIIMOHHBIX naes,
MOJMyYeHHOW ¢ ucmonb3oBaHMeM  KaOuHera

KIIMCHTA, CYHUTACTCA nOaTa W BpPEMs MOJIYYCHUA

AIEKTPOHHOTO JOKyMEHTa YIpaBISIFOLIEH
KOMITaHHEH, OIpEACIIIEMBIX IpaBUIaMHU
HUCTIIOJIb30BAHUS KabOunera KJIMEHTA,
YCTAHOBJICHHBIMU  YIPABJSIOIIEH  KOMIIAHUEH.
3asiBKH Ha  TpHOOpETeHHWe,  HANpPaBICHHBIC
MOCPEJICTBOM DJJIEKTPOHHOM CBSI3M B BBIXOJIHOU
(Hepabouwmii)  J€Hb, CUYMTAIOTCA  MPUHITHIMHU

yIOpaBIslONIed KOMIAHWEH B TeEpBBIH paboumii
JIeHb, CIIeTYIOIINN 3a JHEM X HaIPaBICHHUS.

B cinyuae oTkaza B npueMe 3aiBKM  Ha
npruoOpeTeHne MHBECTUIIMOHHBIX T1aeB, NOAAHHON
nocpenactBoM KaOuHeTa KiTMeHTa, HA OCHOBaHHSX,
npexycMoTpeHHBIX DenepanbHbM 3akoHOM "O0
WHBECTUIIMOHHBIX  (oHAax" W  HACTOALIMMU
IIpaBmwiiaMu, MOTHBHPOBaHHBIA OTKa3 B IpUEME
3a51BKM HAIIPaBJISIETCSl YIPABJBIIOLICH KOMITAaHHEH
¢du3nUecKoMy JIMILY yTEM €0 pa3MelLeHHs B BUIE
JIEKTPOHHOIO JIOKYMEHTa, 3aBEPEHHOI0

- 3asj1BKa Ha HpI/IO6peTeHI/Ie HMHBCCTUIIMOHHBIX IIacCB, a
TAK¥XC MHBIC JOKYMCHTEI, HCO6XOI[I/IMLI€ AJId OTKPBITUSA

JIMIIEBOTO cuera B peectpe BIIAJIEIIBLIEB
MHBECTHIIMOHHBIX  T1a€B  HANpaBIICHEI B  BHJE
JNEKTPOHHBIX  JIOKYMEHTOB,  CO3JaHHBIX  IyTEeM

3aIllOJIHCHHUA 3JICKTPOHHBIX q)OpM B KaGunere KIIMCHTA,
- 3asjdBKa Ha HpI/IO6pCTeHI/IC HMHBCCTUIIMOHHBIX IIacCB, a
TAKXXC MHbIC JOKYMCHTEI, HeO6XOI[I/IMI)IC AJ1 OTKPBITUA

JIULIEBOTO cyera B peectpe BIIAJIENIBLEB
HMHBECTULIMOHHBIX aeB, 3aBEPEHBI IIPOCTOM
JIEKTPOHHOM  HOANMCHIO  (PU3MYECKOro  JIHIA,
JKENAIOIIEro MPHoOPECTH MHBECTUIIMOHHEIE MaH.

Hoctyn K Kabunery KJINEHTA SIBIISIETCSL

MHIUBUAYAIBHBIM AJSI KQKI0ro (PU3UUECKOro LA U
MPEIOCTABIACTCS  YIpaBIAOIMEH  KOMIAaHUEeW B
MOPSAZIKE, YCTAHOBIEHHOM YIPABISIIOMIENH KOMITaHUEH.
Hoctym x KabuHery KiHMeHTa MPEIOCTaBISETCS

¢u3MUecKUM ~ JMIAM,  YCIEIIHO  IPOIICALINM
npouenypy YIPOLIEHHOU UACHTHU(QHUKAINT B
COOTBETCTBUM C 3aKOHOMNATENbCTBOM Poccuiickoi
denepanuu.

OcHoOBaHUEM IS TUCTAHIIMOHHOI'O B3aNMMOIEHCTBUA C
YOPABJBSIIOUIEH  KOMIIAHHMEH  SIBJISIETCSL  YCIIEIIHOE
MIPOXOXKICHUE MPOLE Ty PEI YIPOIIEHHON
UACHTU(DUKALIUN B COOTBETCTBUU C
3aKOHOJATeNnbCTBOM  Poccuiickoit  @Denepanuu U

3axmoueHre Cornamenns 00 HCIOIb30BaHUH IPOCTON
3NIEKTPOHHOM MOANMCH AJIl MPOBEACHUS ONEPALMM C
uHBeCTUIIMOHHBIMU massmMu  ([IyOnuunas  odepra),
pasMemeHHoro B cetd MHTepHeT mO ampecy:
www.upravlyaem.ru.

JlaToit m BpemMeHeM mpHeMa 3asiBKH Ha MPUOOpPETEHUE
WHBECTHUIIMOHHBIX TaeB, IIOJIYYEHHOU c
ucronb3oBanneM KaOuHera KiMeHTa, CUMTAETCs Aara
U BpeMs IIOJIY4EHMs] DJIEKTPOHHOTO JOKYMEHTA
YIPABISIIOLIECH KOMITaHHEH, OIIPEEIISIEMBIX
npaBWwIaMu  Hcronb3oBaHusl KaOuHeTa  KiMeHTa,
YCTAaHOBJIEHHBIMH YIPABIAIONIEH KOMIIAHUEH. 3asgBKH
Ha TPUHOOpETEHUE, HampaBlEHHBIE IOCPEICTBOM
AJIEKTPOHHOHN CBS3M B BBIXOJHOHN (HepaOouwii) NeHb,
CUUTAIOTCA NPHUHATHIMHU YTIPABISIOMIEH KOMIIaHHEH B
NepBbI padoumii JEeHb, CICHYIONMA 3a JHEM HX

HaIpaBIEHHUS.

B cnyyae oTkasza B mpueme 3asBKH Ha MPHOOpEeTEeHHE
WHBECTULIIMOHHBIX MaeB, IOJaHHOM IOCPEICTBOM
Kabunera KITUEHTA, Ha OCHOBaHUSIX,
npenycMoTpeHHbix  DenepanbHeiM - 3akoHOM  "O0
MHBECTUIIMOHHBIX donmax" u HACTOSIIUMH
[IpaBunamu, MOTUBUPOBAHHBIN OTKAa3 B MIPUEME 3asIBKU
HAIPaBIISIETCS yIpaBJistouen KOMIIaHUEN

¢u3nuecKoMy JIHIy IIyT€M €ro pa3MelleHHs B BHUIE
ANIEKTPOHHOTO JIOKYMEHTA, 3aBEPEHHOTO 3JIEKTPOHHOMN
MOJNKCHIO yIpaBisiiomeli komnanuu, B KaOunere
KITHCHTA.

45.4. 3aaBKH Ha NMpUOOpeTeHHEe MHBECTHIHOHHBIX
naeB (QU3MYECKHMH JULIAMH, AeHCTBYIOIIMMH OT
CBOEro MMeHH, MOryT mnoaaBatbesi areHty IIAO
«I[TpoMcBsI3BOAHK» B BHIE  JJIEKTPOHHOIO
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http://www.upravlyaem.ru/
http://www.upravlyaem.ru/

3JIEKTPOHHOU MOJIMUCHIO YIPABIISAIONIEH KOMITaHUH,
B Kabunere knueHra.

45.4, 3asBKky Ha TPHOOPETCHHE WHBECTHIIMOHHBIX
MaeB, HalpaBJEHHbIE AJIEKTPOHHOMW  IOYTOM,
(hakcoM MM KyphepOM, HE PUHUMAFOTCSL.

HOKYMEHTa NOCPEACTBOM HH(POPMALUOHHBIX
cepBucoB areHra: cucrembl PSB-Retail, noctyn k
KOTOpOii OCYyLIeCTBJIsIETCS no ajpecy
https://ib.psbank.ru/ WU MOOHJILHOTO
NPHJIOKEHUS PSB-Mobile - NMPOrpamMMsl,
YCTAHOBJIEHHOH Ha MOOWIbHOE YCTPOMCTBO (JaJiee
COBMECTHO H IO OTHEJIBHOCTH — YCJIyIu
AUCTAHIMOHHOTO 0AHKOBCKOI0  OOCITY:KMBAHMA
(Yeayru AB0)). MoOowibHoe mnpuio:xkenue PSB-
Mobile nocTynHo 1Jis1 yCTAaHOBKH Ha o(pHUIHMAJIBLHOM
caiite arenta I[IAO «IIpoMcBA3LOAHK» B CeTH
Hurepuer nmo aapecy: Www.psbank.ru.

Hoctyn K Ycayram ABO ABJIAETCH
UHAUBUAYAJIbHBIM ISl KaKA0r0 (M3M4eCcKoro Juua
H TPeJoCTaBJsieTc B TOPsSiAKe, YCTAHOBJIEHHOM
arentoMm ITAO «IIpoMcBsI3BL0AHK.

3asiBka Ha npuoOpeTeHNe WHBECTHUHOHHBIX IaeB,
noganHasi areHty IIAO «IIpomcBs3b0aHK» B BHIE
3JeKTPOHHOI0 JOKYMEHTa MOCPeaCTBOM Y CJIyr
ABO, noykHAa coaep:KaTh NPOCTYH 3JIEKTPOHHYIO
MOANKCH (PU3HYECKOI0 JULA.

OcHoBaHueM st AHCTAHIIUOHHOTO
B3anMMOJ1eiicTBUA c areHToM MAO
«IIpoMcBsI3bOAHK»  sSIBJIIeTCSl  NPHUCOeIMHEHUe

¢pusuyeckoro guna k IlpaBuiaamM AMCTAHIMOHHOTO
0aHKOBCKOro 00CJHYy;KMBaHUSI (PM3MYECKHX JHI B
MHAO «IIpomcBs3b0aHK», pa3MelleHHbIM Ha caiiTe
JaHHOro areHTa B cerm MHTepHeT mo aapecy
www.psbank.ru.

Jdara m BpeMs mpuema 3asiBKM Ha npuoOpeTreHue
HHBECTUIMOHHBIX naes, MOJAHHOW ¢
ucnoJn3osanueMm Yciayr /ABO, cuuraercss mara m
BpeMs TOJIy4YeHUs areHToM HAO
«IIpoMcBA3b0OAHK» IJIEKTPOHHOI0 JOKYMEHTA.

45.5. 3asgBkM Ha mNpHOOpPETEHHE WHBECTHUIIMOHHBIX
1aeB, HalpaBJICHHBIE 3JIEKTPOHHON IMOYTOH, (hakcoMm
WM KYypbepOM, HE MPUHUMAIOTCS.

62. HanbaBka, Ha KOTOpPYIO YBEIUYHBAETCS
pacdeTHasi CTOMMOCTh WHBECTHIIMOHHOTO Tas IMpH
nojiave 3asBKU Ha MPHOOpEeTeHNne WHBECTHIIMOHHBIX
I1acB ynpaBniﬁomeﬁ KOMIIaHWW WJIKM arcHry II0
BbIJ1a4c, IIorameHuro HMHBECTHUIITMOHHBIX I1acB
¢donna, cocrapaser 1 (OauH) mnpoueHT oOT
pac4yeTHOW CTOMMOCTH HHBECTHIMOHHOIO Masl.

Han6aBka cocraBiasier 0,5 (Hoap uejbIix nsTh
AeCATHIX) MPOLEHTA OT PACYETHOH CTOMMOCTH

WHBECTHIMIOHHOTO Tasi B cjay4ae IOAAYH
ynpasJjasiomei KOMIIAHUH 3asiBKH Ha
npuodperenne WHBECTHIMOHHBIX naes
puznvyeckum JIHLOM npu cymMme
unBectupoBanua 10 000 000 (Jdecsarnb
MHJIJIMOHOB) pY0Jieil 1 BbIlIe.

HanbaBka He B3uMaercs B ciydyae [0Jadu

YIPaBIISIONIEH KOMITAHUH 3asBKH Ha PHOOpETEHHE
MHBECTULIMOHHBIX TA€B HOPUIWYECKUM JIMIIOM, HE
SBJISOIIMMCS. HOMMHAJIBHBIM JI€PKATEIIEM.

62. HagbaBka, Ha KOTOPYIO yBEIHMYMBACTCS pacueTHas
CTOMMOCTh MHBECTHLMOHHOTO Tas MPH Mojadye 3asiBKU
Ha npuoOpeTeHne MHBECTUIIHOHHBIX naeB
ynpaBH;Homef/'I KOMIIaHWU WKW arc¢HTy 110 BbLJIA4C,
IIOorameHuro HMHBECTUIITMOHHBIX I1acB (i)OHI[a HE
B3MMaeTcH.

HanOaBka He B3uMaeTrcss B Cilydae [OJauH
yIpaBISIONIed KOMIIAHWUHM 3asBKH Ha TNPHOOpETEeHHUE
WHBECTUIIMOHHBIX IMA€B IOPUIMYECKHM JIUIIOM, He
SBJISIFOIIMMCS] HOMUHAIIBHBIM JIePyKaTeIeM.

65. TpebGoBaHusl O TMOTAIIEHWH WHBECTUIIMOHHBIX

65. TpeboBaHus O TIOTANICHUN WHBECTHIIMOHHBIX T1AEB
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MacB MOJAOTCS B (OopMe 3asABKM Ha IIOTalllCHUE
MHBECTUIIMOHHBIX macB, cojaepxalien
o0s3aTenbHBIE  CBEACHUS,  MPEAYCMOTPEHHBIE
MIPIIIOKEHUEM K HacTosimuM [IpaBuinam.

3agBKM Ha IIOralllcHUE WMHBECTULMOHHEIX IIacB
HOCST O€30T3BIBHBIN XapaKTep.

65.1. 3asgBkM Ha moraileHHe HWHBECTULIMOHHBIX
MaeB MOJAIOTCS B CIEIYIOLIEM HOPSIKE:

3agBKHM Ha IMOTallCHHE WHBECTUIMOHHBLIX IIacB,
0(hOpMIICHHBIE B COOTBETCTBHHU C TPHIOKECHUSIMH
No 4, Ne 5 x mactrosmuMm IlpaBmiram, momaroTcs B
YIOPABISIIONIYI0O KOMIIAHUIO W B IyHKTax IpueMa
3asBOK areHTa BJIaJeJIblleM MHBECTUIIMOHHBIX I1a€B
WJIH €0 YIIOJIHOMOYEHHBIM TIPEICTaBUTENIEM.
3agBKM Ha IMOTallICHHE WHBECTUIMOHHBLIX IIAcB,
0(OpMIICHHBIC B COOTBETCTBUU C MPHIIOKECHUEM Ne
6 k HactosmuM IlpaBunmam, mnoparoTcs B
VOPaBISIONIYI0O KOMIAHWIO M B ITyHKTaX MpreMa
3a4BOK arcHra YHOJ'IHOMO‘IGHHBIM Hpe)Z[CTaBI/ITCJICM
HOMHHAJIHHOTO e KATEIsI.

65.2. 3agBKM Ha TIOTallleHHWE WHBECTHIIMOHHBIX
MaeB, a TaKXe MpPH HEOOXOJUMOCTH KOMIUICKT
I[OKYMCHTOB, Ha OCHOBAHUU KOTOpOFO MOI‘YT 6I>ITL

BHCCCHBI N3MCHCHUA B JaHHBIC
3apeTUCTPHUPOBAHHOTO JmMna - BJIaaciabla
WHBCCTULIMOHHBLIX IIa€B, MOI'YT HaAIpaBJIATbHCA

YOPABISIIONIEH KOMIAHUM MOCPEACTBOM IOYTOBOM
CBS3M 3aKa3HBIM TIHCEMOM C YBEIOMJICHHEM O
BpyUCHHH Ha aJpec IIyHKTa IMpUeMa 3asBOK
yopassitonieil  kommanuu: 109240, r. Mocksa,
ynmuua Hukonosimckas, nom 13, ctpoenue 1, stax
5, komHatel 1-31, OO0 «YK ITPOMCBS3by.

[Ipy »>TOM BCe mOANMMCH IIMII B 3aiBKE Ha

MoralieHne WHBECTUIMOHHBIX TaeB (B ABYX
JK3eMILIAPax), B JOKYMEHTaX, HEOOXOIUMBIX JIJIst
BHECEHUA HU3MEHEHUI B JIaHHbIE
3aPETMCTPUPOBAHHOIO  JIMOA -  BJAJEIbLA

WHBECTUIIMOHHBIX TaeB (B JABYX SK3EMIUISIPax), a
TaK)Ke BCE KOIMWHU JIOKYMEHTOB, HEOOXOIUMBIX JIJIS

BHCCCHMUA W3MCHEHHMN B JaHHBIC
3aperuCTPpUPOBAHHOTO Jmna - BJIaaciabla
NHBCCTHIIMOHHBIX 1acB, JOJIXKHBI OBITE

HOTapHaJIbHO YIOCTOBEPCHEI.
B Ttom CJIydac, ¢€CJIM 3asdBKa Ha IOramcHuc

VHBECTULHUOHHBIX  I1a€B, HWHBIE  JOKYMEHTBHI,
HEOOXOINMBIE I BHECEHUSI H3MEHEHUN B JaHHbBIE
3apPErUCTPUPOBAHHOTO mna - BJIaAebla
MHBECTULMOHHBIX  IaeB, ObUIM  IOJNHCAHBI

YIIOJTHOMOUYEHHBIM TPEJCTABUTENIEM 3asBUTEIS, TO
K BBIIICYKAa3aHHbIM JIOKyMEHTaM HEOO0XOIMMO
MPUIIOKUTh HAIUIEKAIIUM 00pa3oM OPOPMIICHHYIO
JIOBEPEHHOCTh HA COBEPILECHUE YIMOJIHOMOYEHHBIM
MPEJICTABUTEIIEM COOTBETCTBYIOIIUX AEHCTBUM OT
WMEHHU 3asIBUTEIS.

IIpu sToM natoil u BpeMeHEM MpueMa 3asiBKH Ha
NorainieHue UHBECTUIIMOHHBIX T1aeB, HAIIPaBJIEHHOU
MOCPEJICTBOM TIOYTOBOM CBSI3U CUMTAETCA JaTa U
BpeMsl MOJTYYEHHUS 3aKa3HOI'o nMchMa

momatorcsi B (opMe 3asgBKM Ha  TIOTalleHHE
WHBECTUIIMOHHBIX TAeB, COJICPIKAIICl 00s3aTebHbIC
CBEJICHHsI, TPEAYCMOTPEHHBIE TMPWIOKEHHEM K
HactosmuM [IpaBunam.

3asBKM Ha TOTAIICHUE WHBECTUIIMOHHBIX MAaeB HOCST
0€30T3BIBHBIN XapaKTep.

65.1. 3asgBKM Ha TOTamIeHHEe WHBECTHUIIOHHBIX ITaeB
MOJAIOTCS B CIEAYIONIEM TOPSIKE:

3asBKM Ha TMIOTalllCHHE WHBECTHIIMOHHBIX TIacB,
0(hOpMITEHHBIC B COOTBETCTBHH C MPUIOKEHUSIMH No 4,
Noe 5 «x mwacrosmuMm IlpaBunam, mnonmarTcsi B
YOPABISIIONIYI0 KOMIIAHHWIO M B IYHKTax IpUeMa
3asBOK areHTa BIaJebIleM HWHBECTHIIMOHHBIX IIaeB
WJIH €70 YIIOJIHOMOYEHHBIM MIPEICTaBUTENIEM.

3asBKM Ha TMOTalllCHHE WHBECTHIIMOHHBIX TIacB,
0(OpMIICHHBIC B COOTBETCTBUH C MPUIOKEeHUEM Ne 6 Kk
HacTosmuM llpaBuiaM, momarTCs B YIPaBISIONIYIO
KOMIIAaHWIO W B IyHKTaX TIIpUeMa 3asgBOK areHTa
YIOOJIHOMOYCHHBIM HPCACTABUTCIIEM HOMUHAJIBHOI'O
JiepKaTes.

65.2. 3agBKM Ha TOTalllcHHEe WHBESCTUIIMOHHBIX I1AacB, a
TAaKXC IIpH HCO6XOI{I/IMOCTI/I KOMILJICKT JOKYMCHTOB, Ha
OCHOBAHHUH KOTOPOI'O MOT'YT OBITh BHECEHBI H3MEHEHUS
B JIaHHBIE 3apETUCTPUPOBAHHOTO IHIA - BIAAENbIa
WHBECTUIIMOHHBIX 1acB, MOT'yT HaIpaBJIATbCA
YOPABJSIIONIEH KOMIIAHUM IIOCPEICTBOM  IIOYTOBOU
CBS3M 3aKa3HBIM ITUCHBMOM C VBEJIOMIICHHEM O
BpyYeHHH Ha aJpec MyHKTa TpueMa  3asiBOK
ynpasmstoniet kommanuu: 109240, r. Mocksa, ynuna
Hukonosimckas, nom 13, ctpoenue 1, aTax 5, KOMHATBI
1-31, 000 «YK IIPOMCBA3by.

HpI/I 9TOM BCE€ IIOJAIIMCH JIHUIl B 3asBKC Ha IIOralli€cHHE
WHBECTHUIIMOHHBIX TMaeB (B JBYX DK3eMIUIApax), B
JIOKyMEHTaX, HeOOXOIUMBIX JJIsS BHECEHUS! N3MEHEHUI
B JaHHBIC 3apETHCTPUPOBAHHOIO JIMIA - BIIAJETbIla
WHBECTUIIMOHHBIX TaeB (B JBYyX OJK3eMIUIIpax), a
TakKe€ BCE KOMHUH JIOKYMEHTOB, HEOOXOIUMBIX JUIs
BHECEHUS N3MEHEHHI B JIAHHBIC 3aPETUCTPUPOBAHHOTO
JIUIa - BJIaaciblla WHBCCTHIIMOHHBIX IIa€B, AOJI?’KHBI
OBITh HOTAPUAIBHO YAOCTOBEPEHBI.

B Tom cnyuyae, ecnum 3asBKa Ha IOralieHHE
MHBECTHUIIMOHHBIX 1acB, WHBIE JIOKYMEHTBHI,
HEOOXOIUMBIE IS BHECEHHWS W3MEHEHUH B JaHHBIE
3apETUCTPUPOBAHHOTO mna - BJajelbla
MHBECTUIIMOHHBIX 1aes, ObLIH MOJMMCAHBI
YIIOJTHOMOUYEHHBIM TIPEJACTaBUTENIEM 3aABUTENS, TO K
BBILLICYKA3aHHBIM JIOKYMEHTaM HEOOXOIMMO

MPWIOKUTh HAIISKANIUM 00pa3oM OQPOPMIICHHYIO
JIOBEPEHHOCTh Ha COBEPIICHUE YINOJHOMOYEHHBIM
MPEJICTABUTEIIEM COOTBETCTBYIOIIUX JEHCTBUM OT
VIMEHU 3asIBUTEIISL.

IIpu sTOM nmatoii M BpeMEHEM IpueMa 3asiBKH Ha
MOTallIeHNe WHBECTUIIMOHHBIX TIAa€B, HAMpPaBICHHOU
MOCPEJICTBOM IIOYTOBOM CBSI3M CUUTAETCS JaTta H
BpeMs MOJYYEHHUsS] 3aKa3HOTO IMUChMa YIPABIAIOMICH
KOMIIaHUEH.

B cayuae oTkaza B mpueme 3asBKM Ha IOTallCHHE
VHBECTULIMOHHBIX TAa€B, HAMPABICHHOW MOCPEICTBOM
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yIpaBIAONIEH KOMIaHUEH.

B cnywae oTkasza B mpueMme 3asBKU Ha MOTAIICHUE
WHBECTUIIMOHHBIX Taes, HarpaBleHHON
MOCPEACTBOM TOYTOBOM CBSA3HM, HA OCHOBAHMIX,
npeaycMoTpeHHbIx DenepanbHbiM 3akoHOM "OO
WHBECTUIIMOHHBIX  (oHAax" W  HACTOALIMMU
[IpaBmramu, ynpapmisiomniasi KOMIIAHUS HaIlPaBIIAET
MOTHBHPOBAHHBIM OTKa3 B TpHUEME 3asBKU
3aKa3HbIM MHCBMOM C YBEJOMJIEHHEM O BPYUYEHHUHU
Ha IIOYTOBBIM aJpec, YyKa3aHHBIA B pEECTpe
BJIa/ICTIHIICB HHBECTUITMOHHBIX ITaeB.

65.3. 3agBKkM Ha TOrameHHe WHBECTHIHOHHBIX
MaeB, a TakXke IPH HEeOOXOJUMOCTH KOMIUIEKT
JIOKyMEHTOB, HA OCHOBaHHWH KOTOPOTO MOTYT OBITh
BHECEHBI W3MEHEHUs B JaHHbIC
3apeTHCTPUPOBAHHOIO  JHMIA -  BJajaesbla
WHBECTUIIMOHHBIX TIaeB, (U3NYECKUMH JIALAMH,
JNEUCTBYIONUMH  OT CBOETO HWMEHH, MOTYT
HaIpPaBIATHCS B YIPABIAIONYI0 KOMIIAHUIO B BUJIE
AIIEKTPOHHOTO JIOKYMEHTa MTOCPEICTBOM
MPOrPaMMHOTO KOMILIEKCa yIpaBJIsIoIIeH
kommanun «KaOWHET KiHMeHTa», OCTYIHOTO B
WHQOPMAIIMOHHO-TEIEKOMMYHHKALIMOHHONH ~ CEeTH
«nTepHeT» no anpecy
https://lk.psbam.ru/pcc_auth/startpg.php (manee —
KabGuner  ximeHTa) 1pu  OAHOBPEMEHHOM
COOJIFOICHNH CITEAYIONNX YCIOBHM:

- (u3nyeckoe JHIO, IKENAIoIlee IOTacHTh
WHBECTUIIMOHHBIC nau, ABIISAETCS
3apernuCTPUPOBAHHBIM IONIb30BaTeieM Kabunera
KIIMEHTa W B YCTaHOBICHHOM  TIOPSJIKe
MOATBEPINIIO CBOE COrJlache C TpPaBUIIAMH €ro
WCIIOJIb30BaHMs, YCTAaHOBJICHHBIMH YIPABISAIONIEH
KOMIIaHHEH;

- 3a8BKa Ha TOTallleHHe WHBECTHLIMOHHBIX I1aeB, a
TaKKe WHbIE JIOKYMEHTHI, HEOOXOAMMBbIC JUIS
BHECEHUS M3MEHEHUI B JTaHHbBIE
3aperuCTPUPOBAHHOTO  JHUIlA -  BIAJENbIa
WHBECTUIIMOHHBIX T1a€B HANpaBJI€HBl B BHUJE
AJIEKTPOHHBIX JIOKYMEHTOB, CO3/IaHHBIX ITyTeM
3alOTHeHUsT JIIEKTPOHHBIX ¢opm B KalOunere
KITUEHTA;

- 3aBKa Ha TOTallleHHe WHBECTULIMOHHBIX I1aeB, a
TaKkKe WHBIE JOKYMEHTBI, HEOOXOMuMBbIE IS
BHECEHUS M3MEHEHUI B JaHHbIE
3aperuCTPUPOBAHHOTO  JUIla -  BIAJENbIa
WHBECTUIIMOHHBIX  T1a€B, 3aBEPEHBl  IPOCTOH
9JIEKTPOHHOM TOANMHUCHIO  (U3MYECKOro  JIMIa,
KEJAIOIIero MPHUOOPECTH HHBECTUIIOHHBIE TIaH.
Hoctym x  KalGuHery  kimeHTa  SIBISETCS
WHIWBUAYAIBHBIM  JUIS  KaXI0To  (U3UIECKOro
JUIa W TPeNoCTaBisieTcs  YIPaBIISAIONIEH
KOMIaHUeH B MopszKe, YCTaHOBJIEHHOM
ynpasisitorield komnanueit. Jloctyn k KaOunery
KJIMEHTa NpPeAocTaBisieTcsl (U3MYECKUM JIHLAM,
YCTENIHO TPOMIEAIINM TPOIEenypy YIPOUICHHOMN
UACHTHPHUKALNT B COOTBETCTBUHU c
3aKOHOaTeabCTBOM Poccuiickoit denepanuu.

MTOYTOBON CBSI3M, HA OCHOBAHHSX, NPETyCMOTPEHHBIX
OenepanbHbiM - 3ak0HOM  "OO0  WHBECTHIIMOHHBIX
¢dormax" u Hacrosmumu [lpaBmiamu, ympasisromias
KOMIIaHWSI HAMpaBIsieT MOTHBHPOBAHHBIM OTKa3 B
MpUEME 3aIBKH 3aKa3HBIM [TUCHMOM C YBEJIOMJICHHUEM O
BPYYCHHH Ha IMOYTOBBIN ajpec, yKa3aHHBIA B peecTpe
BIIQ/ICTIHIICB HHBECTUIIMOHHBIX TTaeB.

65.3. 3agBKHU Ha IOralleHUe MHBECTUIIMOHHEBIX I1aeB, a
TaKKe PU HEOOXOAUMOCTH KOMIUICKT JJOKYMEHTOB, Ha
OCHOBaHUM KOTOPOTO MOTYT OBITH BHECEHBI H3MEHEHHUS
B JIaHHBIE 3apETUCTPUPOBAHHOTO IHIA - BIAAEIbIA
WHBECTUIIMOHHBIX  TaeB, (PU3NYCCKUMU JIMLAMH,
JNEHCTBYIONUMH  OT  CBOETO  HWMEHH,  MOTYT
HANpPaBISATECS B YIPABISIONIYI0O KOMIIAHHIO B BHIE
AJIEKTPOHHOTO JIOKYMEHTa MTOCPEACTBOM
MPOrPaMMHOTO KOMILUIEKCA YIPABISIONMICH KOMIAHUH
«KabuHer ximMeHTay, JOCTYITHOTO B HH()OPMAIIMOHHO-
TEJIeKOMMYHHKAIIMOHHOW ceTH «/HTepHeT» 1o agpecy
https://Ik.psbam.ru/pcc_auth/startpg.php  (manee —
KabuHeT kimmeHTa) Ipyu OJHOBPEMEHHOM COOITIOICHUH
CIEAYIOLIUX YCIOBHI:

- ¢uspueckoe MO, KENamollee  IOracuTh
WHBECTULIMOHHBIE naw, ABIISIETCS
3aperUCTPUPOBAHHBIM  Tonb3oBaTeneM  KaOuHera

KJIMEHTa U B YCTaHOBJIECHHOM TMOPSJKE MOATBEPIHIIO
CBOE cCoIVIac€ C IpaBWJIaMM €ro HCIOJIb30BAHUS,
YCTAaHOBJICHHBIMU YTIPABJISIOLIEH KOMITAHUEH;

- 3asBKa Ha IIOTAIICHHE WHBECTUIMOHHBIX IIa€B, a
TaKXXe MHbIC JOKYMEHTBI, HEOOXOZMMBIE JJIsS BHECEHUS
W3MEHEHUI B JaHHBIC 3apETUCTPUPOBAHHOIO JIMLIA -
BJIaJIeJIblIa MHBECTUIIMOHHBIX [1a€B HAIPaBJICHBI B BUJE
JNIEKTPOHHBIX  JOKYMEHTOB, CO3JIaHHBIX  IyTeM
3aIlOJTHEHUS JIeKTPOHHBIX (hopM B KaOuHeTe KiveHTa;
- 3asBKa Ha IIOTAIlIEHUEC WHBECTULMOHHBIX IIaeB, a
TaK)Xe WHBbIE TOKYMEHTHI, HEOOXOANMBIE JJIsi BHECEHUS
M3MEHEHUI B JaHHBIE 3apEerHCTPUPOBAHHOTO JHIA -
BJIaJIeJIblla MHBECTULIMOHHBIX TaeB, 3aBEPEHBI MPOCTOMN

SJIEKTPOHHOM  NOANMCHIO  (QU3MYECKOro  JIMIA,
KEJAroIIETo MPUOOPECTH HHBECTUIIHOHHBIC TIaH.
Hoctyn K Kabunery KJINEHTa ABIIAETCS

WHAWBHUTYaIBHBIM TSI KQKIOTO (PU3NIECKOTO JIHUIA H
MPEOCTABIIAETCS  YNPABISIOWIEH  KOMIAHUEW B
MOPSIZIKE, YCTAHOBJICHHOM YIIPABIISIOIEN KOMIIAHUEH.
Hoctym x KabuHery KiHMeHTa MPEIOCTABIIIETCS
¢u3nUecKuM  JUIaM,  YCIIEHIHO MPOIIE UM
MpoLeAypy  YHPOUIEHHOH  WASHTH(QHKAINH B
COOTBETCTBUM C 3aKOHOJATENbCTBOM Poccuiickoit
denepanyi.

OcHoBaHMEM [IJIs1 TUCTAHIIMOHHOTO B3aMMOJIEHCTBHS C
YOPABISIIOLIEH  KOMIIAHHWEH  SIBJISIETCSI  YCIIEIIHOE
IIPOXOXKJICHUE IIPOLEyPbL YIPOILEHHON
UICHTHQHUKAINT B COOTBETCTBHH c
3aKOHOJATeNnbCTBOM  Poccuiickoit  ®Pepepaunn U
3akioueHre Coriamenns 00 UCIOIb30BaHUH MPOCTOM
UIEKTPOHHON MOJANMCH ISl TPOBEAEHUS OMNEpaluil C
uHBeCTUIIMOHHBIMU masmMu  ([1yOauunas  odepra),
pasMemeHHoro B cetd MHTepHeT mo agpecy:
www.upravlyaem.ru.
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http://www.upravlyaem.ru/

OcHoBaHHEM JUTS TUCTaHIIMOHHOTO
B3aUMOJICUCTBUSl C YNPaBISIOMIEH KOMITAHUEH
SBIISIETCSl YCTIENTHOE MPOXOXACHUE MPOIEAYPhI
YOPOIIEHHOW HACHTH()HUKAINNA B COOTBETCTBHU C
3aKoHOJaTenbCTBOM Poccuiicko ®enepauuu u
sakmoueHne Cornamenus 00 HCIONB30BaHUU
MPOCTOM BJIEKTPOHHOW TOAMMUCH IJi TPOBEACHUSA
onepanuit c WHBECTULIMOHHBIMU nasiMu
(Ilybnnunast odepra), pa3MEmIEHHOTO B CETH
WuaTepHeT MO aapecy: www.upravlyaem.ru.

JlaToli 1 BpeMeHeM IpreMa 3asBKU Ha MoralieHue
MHBECTHUIIMOHHBIX Taes, MOJTy4YEHHOMN c
ucnonp3oBaHreM KaOwHeTra KIHMEHTa, CYHTAETCS
JaTa W BpeMs  TONyYeHHUS  DIEKTPOHHOTO
JIOKYMEHTa yhpasJsitomen KOMIIaHHUEH,
OTIpeAETAEMBIX MIpaBUJIaMHU UCIIOJIb30BaHMS
Kabunera KITMEHTA, YCTaHOBJICHHBIMHU
YOPABISIIONIEH KOMITaHUEH. 3asBKU Ha MOTalleHue,
HaIpaBJeHHbIE TOCPEICTBOM 3JIEKTPOHHOU CBA3M B
BBIXOMHON  (Hepaboumii)  J€Hb,  CUHTAIOTCS
MPUHATBIMYU YIPABISIIONICH KOMIAHUEH B NEPBBIA
paboumii JIeHb, CICOYIOIUH 3a JHEM UX
HaIpaBIeHUS.

B ciygae oTkasza B mpuemMe 3asBKH Ha MOTAIICHUE
WHBECTUIIMOHHBIX T1aeB, MOJAHHOW MOCPEICTBOM
Kabunera KIIMCHTA, Ha OCHOBaHMSIX,
npemrycMoTpeHHBIX DenepanbHbiM 3aKOHOM "O0
WHBECTUIMOHHBIX  (oHMaX" W  HACTOSIIUMHU
IIpaBunamu, MOTUBUPOBAHHBIA OTKa3 B IIPHEME
3as1BKM HAIpaBJSIETCS YHPaBJSIOLIEH KOMIaHUEH
(u3HYeCKOMY JIUITY ITyTEM €ro pa3MelleHus B BUJIC
3JIEKTPOHHOTO JIOKYMEHTa, 3aBEpEHHOT0
3JIEKTPOHHOM MOANKCHIO YIIPABIISIOIENH KOMIIAaHUH,
B Kabunere kimeHra.

65.4. 3asgBKkM Ha IOralleHHe WHBECTUIIMOHHBIX
[Ia€B, HAIPABJICHHBIE  JJEKTPOHHOW  IIOYTOM,
(hakcoM HITH KyphepoM, HE TIPUHUMAFOTCSL.

3asBKM Ha TIIOTalleHWE WHBECTULMOHHBIX IIacB,
MpaBa Ha KOTOpPBIE YUYUTHIBAIOTCA B peecTpe
BIIQ/ICTIHIICB WHBECTHIIMOHHBIX T1a€B Ha JIMIIEBOM
cdyeTre, OTKPHITOM HOMHHAIBHOMY JAEpiKaTelo,
MOJIAI0TCS 3TUM HOMUHAIBHBIM JIE€pXKaTeNIeM.

JlaToii W BpeMeHeM MpueMa 3asBKU Ha IOraiieHue
MHBECTHUIIMOHHBIX TacB, MOJTy4YEeHHOU c
ucnonp3oBaHneM KaOuHeTa KiIMeHTa, CYMTAeTCs JaTa
U BpeMs IOJIYYEHHsI DIIEKTPOHHOTO JOKYMEHTa
yHpaBIsIoIeH KOMIaHHEH, OTpeAesAeMbIX
NpaBUIaMd  HUCMoONb30Banusi KaOwHeTa KiIMeHTa,
YCTaHOBJICHHBIME YHIPABISIONIEH KOMIAHUEH. 3asBKU
Ha  TIOTallleHWe,  HaIlpaBJIEHHBIE  IOCPENCTBOM
SIIEKTPOHHOM CBSI3M B BBIXOJHOH (HEpaboumii) AEHb,
CUUTAIOTCS MPUHATHIMU YOPABISIIOLIEH KOMIIAHUEH B
MEepBBI pabodmili JIeHb, CIEAYIOIUN 3a JHEM UX
HaIpaBJICHUS.

B cayuae oTkasa B mpueme 3asBKM Ha IOTalICHHE
VHBECTULIMOHHBIX 1aeB, IOJAHHONW IMOCPEACTBOM

Kabunera KIIUEHTA, Ha OCHOBaHUSIX,
npenycMoTpeHHbix  DexpepanbHbiM - 3akoHOM  "O0
HHBECTULIMOHHBIX dormax" u HACTOALIUMH
[IpaBunamu, MOTUBHPOBAHHBIM OTKA3 B IPUEME 3asIBKU
HAIpaBJIsIeTCs YIpaBIAOUIEN KOMIIaHUEN

(u3nYecKOMy JHITy ITyTeM €ro pasMelIeHHs B BHJC
ANIEKTPOHHOTO JIOKYMEHTa, 3aBEPEHHOTO AJIEKTPOHHOM
MOJINKCHIO0 yIpaBisomed komnanuu, B KaOunere
KJIHEHTA.

65.4. 3agBKH Ha mNorameHne HWHBECTHIHOHHBIX
naeB (pU3NYECKUMH JIULIAMU, JEHCTBYHOIIUMU OT
CBOEro MMeHH, MOryT mogaBatbcst areHty ITAO

«IIpomcBsA3b0aHK B BHJE 3JIEKTPOHHOI0
AOKYMEHTa  IOCPeACTBOM HH(OPMALMOHHBIX
cepBucoB arenta: cucremnl PSB-Retail, noctyn k
KOTOPO# OCyLIeCTBJIsIETCS no ajpecy
https://ib.psbank.ru/ WU MOOHJILHOTO
MPUIIOKEHUS PSB-Mobile - NMpPOrpamMMBbl,
YCTAHOBJIEHHOH Ha MOOWILHOE YCTPOWCTBO (1aJiee
COBMECTHO M MO0 OTHeJIbHOCTH — YCJIyIu
AUCTAHIIMOHHOTO (AHKOBCKOI0  00CJTY:KMBAHMA

(Yeayru JABb0)). MobouwibHoe mnpuio:xkenue PSB-
Mobile 1ocTynHo AJisi yCTAHOBKHM HA 0(pMUIMATbHOM
caiite arenra ITAO «IIpoMcBs3b0aHK» B CeTH
Hurtepuer nmo aapecy: Www.psbank.ru.

Hoctyn K Ycayram AbO ABJIAETCH
HHIMBUAYAIBHBIM JJISl  Ka)XKAOr0 (PU3NYECKOro
Juna " NMpeaocTaBJsieTCs B nopsjke,
ycTaHoBJeHHOM areHToM ITAO «IIpoMcBA3bOAHKY.
3asiBka Ha morameHue HHBECTHMUHOHHBIX IaeB,
nopanHas areHty ITAO «IIpomcBsA3bOaHK» B BHAE
3JeKTPOHHOI0 [OKYMEHTa MOCPeACTBOM Y Cayr
ABO, no/kHa coaep:KaTh MPOCTYI0 JIEeKTPOHHYIO
MOANHUCH (PU3UIECKOTO0 JINLA.

OcHoBanueM IS TUCTAHIIMOHHOIO
B3aMMOJAEeHCTBUSA c areHToM ITAO
«IIpoMcBsA3BL0aHK) ABJISIETCS npucoeIMHEeHHE

¢pusznyeckoro jguna k I[paBuiaaM AMCTAHIMOHHOTO
0aHKOBCKOT0 00CHy:XKUBaHHUS (PU3MUYECKUX JHUI B
IHAO «IIpoMcBsi3bOaHK», pa3MeIlleHHBIM Ha caiTe
AaHHOro areHta B cern MHTepHeT mno agpecy
www.psbank.ru.

Jlata u BpeMmsi mpueMa 3asiBKH Ha MorauieHue
HHBECTHIIMOHHBIX naes, NOJAHHOI c
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ucnojb3oBannem Ycayr B0, cuuraerca aara u
Bpems MOJIy4YeHUs areHToM MAO
«IIpoMcBA3b0OAHK» FJIEKTPOHHOI0 JOKYMEHTA.

65.5. 3agBKM Ha MoOramieHHe HWHBECTHIIMOHHLIX IIAEB,
HamNpaBJICHHBIC 3JICKTPOHHON IOYTOM, (hakcoM WIH
KyphEpOM, HE TPUHUMAIOTCSI.

3asgBKM Ha TIOTAIlICHHEe WHBECTHUITMOHHBIX I1aeB, IpaBa
Ha KOTOpPHIE YUUTHIBAIOTCA B PEECTPE BIAACIbLECB
MHBECTUIIMOHHBIX Ta€B HA JIULIEBOM CYETE, OTKPHLITOM
HOMHHAJIBHOMY  JEepXaTelio,  IMOAATCI  OTHM
HOMUHAIBHBIM JIepKaTeIeM.

74. Ilpu morameHWM WHBECTHIIMOHHBIX Ia€B IO
3a5BKE€ HA MOrallcHHE HWHBECTULUOHHBIX I1a€B
(doHIa, TOAAHHON YNPABISAIONICH KOMIAHWH WIIH

arcuTy, CKuUJKa, Ha KOTOPYHO YMCHBLIIACTCA
pacu€THass CTOMMOCTb HWHBCCTUIIMOHHOT'O IIafd,
coCTaBJIsieT:

* 1 (OauH) NpoueHT (HAJOroM Ha 100aBJIEHHYIO
CTOMMOCTh He o0Jaraercsi) OT pacyeTHOil
CTOMMOCTH WHBECTHIHOHHOTO mMasi B cJy4ae,
ecJiM  morameHue HMHBECTUIMOHHBIX  IaeB
OCYUIECTBJISIETCSI B CPOK MeHee Wi paBHbIil 180
(Cta BOCBMHUJECATH) JHAM CO JHA BHECEHUS
MPUXOIHOH 3amUCH MO0 3a4YHCIEHHIO JAHHBIX
HHBECTHLIIMOHHBLIX MAaeB Ha JIMIEBOI cueT, ¢
KOTOPOTr0 NPOM3BOAUTCH TOTalleHHe JAaHHBIX
WHBECTUIMOHHBIX MA€B;

+ 0,5 (Hoab ueabIX mAATh JeCSITHIX) MPOLEHTA
(Hajjorom Ha J100aBJEHHYI0 CTOUMOCTbH He

obsaraercs) oT pacuyeTHOM CTOMMOCTH
HHBECTHIIHOHHOIO0 Masg B  cJydae, eCJH
noramieHue HHBECTHIMOHHBIX naes

OCYLIeCTBJISAETCS B CPOK paBHbI wiu 0oJiee 181
(CTa BocbMHUIECSATH OJHOI0) AHS, HO MeHee W
paBublii 365 (Tpemcram mecTuaecaTH MSITH)
AHSAM €O JIHSI BHeCeHUsl MPHUXOJHON 3amucu mo
3a4YMCIEeHHI0 JAHHBIX HHBECTHUIIHOHHBIX MAaeB Ha
JIMIEBO CcYeT, ¢ KOTOPOr0 NPOU3BOAUTCS
noranieHue JAHHbIX HHBECTUIIHOHHBIX MAEB;

. CKHJIKAa He B3UMaeTci B CcJy4ae, ecJH
NnoranieHue OCYLIeCTBJIsIETCS B CPOK PaBHBIIi
uiau 6ojiee 366 (Tpexcor mecTuaecsiTu IIECTH)
AHeil co JHSI BHeCeHUs] NMPUXOJHON 3amMCH IO
324YUCJIEHUIO JAHHBIX HHBECTUIIHOHHBIX M1a€B HA
JIUIEBO CYeT, ¢ KOTOPOr0 NPOU3BOAUTCS
noranieHue JaHHbIX HHBECTUIHOHHBIX MaeB.

Ckugka He B3UMaeTcs B Ciy4yae TOJayu
FOPUIUICCKAM JIMLIOM - BJIAJICJIBLIEM
WHBECTUIIMOHHBIX IIa€B 3asBKM Ha IIOTalleHHe
WHBECTUIIMOHHBIX MMaeB (oHma ympasistomien
KOMITaHHUU.

Ckugka He B3WMaeTCs MpHW Mojade 3asBKU Ha
MOTAlllCHHe  WHBECTUIMOHHBIX  TaeB  (oHja
JIOBEPUTEIEHBIM YIIPABIISIOIINM.

Ckugka  HE  B3WMAaeTCs  TpH  TIOTANICHUH
WHBECTUIIMOHHBIX TIaeB, IIpaBa Ha KOTOPEIE
YYUTBHIBAFOTCS B peectpe BJIAJICIIBIICB

74. Tlpu noranieHU WHBECTUIIMOHHBIX ITa€B MO 3asBKE
Ha IIOTallleHWe WHBECTULMOHHBIX MaeB (oHza,
MOJaHHOW YIpaBIAIOLIEH KOMIAHUM WJIH areHry,
CKHMJKa, Ha KOTOPYIO yMEHBIIAeTcd pacueTHas
CTOMMOCTb WHBECTULIMOHHOTO I1asi, HE B3UMAETCSL.
Ckuaka He B3UMAETCs B CiIydae HOAay I0PUINYECKUM
JIMIIOM - BJIaACJIbIIEM HMHBCCTUIIMOHHBIX I1a€B 3asiBKHW Ha
NorameHue WHBECTUL[MOHHBIX naeB ¢donma
YIPABISIIOIIECH KOMIaHUH.

CKI/IILKa HEC B3UMACTCA IIpU MOoAa4u€ 3asiBKHM Ha

IoraimcHue HMHBCCTHIIMOHHBIX ImacB (bOHI[a
JOBEPUTECIIbHBIM YIIPABJIAIOIIUM.

CKI/II[Ka HC B3UMACTCA npu noralmcHun
MHBCCTHIIMOHHBIX 1acB, ImpaBa Ha KOTOPBIC

YYUATBHIBAIOTCSI B PEECTPE BIIAJENBIIEB HHBECTHIINOHHBIX
MaeB Ha JUICBOM cUeTe HOMUHAIIBHOTO AEpiKaTems, 0
3asBKC, HOI[aHHOfI HOMUWHAJIBHBIM I[Cp)KaTCJ'IeM Ha
OCHOBAHHUH COOTBETCTBYIOIIETO MOPYUCHHSI BJIaICIbIa
MHBECTUILMOHHBIX I1AEB.

B cayuyae, ecim WHBECTHIHOHHBbIE MNaH ObLIN
3a4nceHbl HA JIMIEBOI cUeT Bjajeblla B peecTpe
BJIajJe]blleB MHBECTHIIMOHHBIX MaeB B pe3yjabTaTe
o0MeHa N0 pelleHHI0 YNPAaBJSIIOLIEel KOMIIAHWH,
CPOKM, YKa3aHHble B  HACTOSIIIEM IYHKTe,
HCYHCJISIOTCA €O JHS BHECEHHS PerucTpaTopom
MPUXOTHOI 3aMKMCH MO JUIEBOMY CUETy BJajeblia,
OTKPbITOMY B peectpe BJIA/IeJILIIEB
MHBECTHIIHOHHBIX IaeB NMAaeBOr0 MHBECTHIHOHHOIO
(¢onaa, MHBECTMLHHMOHHBbIE AU KOTOPOro ObLIM
KOHBEPTHPOBAHBI B MHBECTHIIHOHHBIE Mau (oHaa.
B cayuyae, ecim WHBECTHIHOHHbIE MNaH ObLIN
3a4mCJeHbl Ha JIMIEBOI cUeT BJIajeblia B peecTpe
BJIajleIblIeB MHBECTUIMOHHBIX MAaeB B MOPsAKe
YHHBEpPCAJIbLHOT0 npaBonpeeMcTBa npu
HACJIeOBAHUM, CPOKH, YKa3aHHble B HACTOSIIEM
IMYHKTe, HCYHUCJISIIOTCS CO JHS BHECEHUs] NPUXOTHOM
3alUCH MO JIUIEBOMY CUETy HacJenoaaTe/Is.
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HNHBCCTUITMOHHBIX 1acB Ha  JITMIOCBOM CUCTC
HOMUHAJIIBHOT'O ACPIXKATCIA, 1O 3asiABKE, HO,Z[aHHOfI
HOMHWHAJIbHBIM ACpKaATCIEM Ha OCHOBaHHH
COOTBETCTBYIOILIETO TOpY4YCHUA BJIagciiblia
MHBCCTHUIIMOHHBIX I1aCB.

82. 3a cuer WMyIIEeCTBa, COCTaBISIOMIETO (OHI,
BBIIIJIAYMBAIOTCS BOSHATPAKICHUS:

82.1. ympaBnsiomeld xommanud B pasmepe 1,5
(Oonoii  1emoli NATH  JECATHIX) IIPOIEHTA
CPEIHErOZ0BOM CTOMMOCTH YHCTBIX AKTHUBOB
¢doHzaa, onpenensieMoll B MOPsIIKe, yCTAHOBICHHOM
HOPMAaTUBHBIMH aKTaMu B cdepe (UHAHCOBBIX
PBIHKOB;

82.2.  cmeuManM3MpOBaHHOMY  JETO3UTapHIO,
perucrparopy B pasmepe He Oonee 0,8 (Homb
LEJBIX BOCEMb JecsIThIX) MPOLIEHTA
CPEIHETOZOBOM CTOMMOCTH YHCTBIX AKTHUBOB
¢doHza, onpenensieMoll B MOPSIIKE, yCTAaHOBICHHOM
HOPMATHBHBIMH aKTaMH B cdepe (QUHAHCOBBIX
PBIHKOB.

82. 3a cueT WMYIIECTBa, COCTABILIIOMETO (OH,
BBIMJIAYUBAIOTCS BO3SHATPKICHUS:

82.1. ympasmstomeit kommnanuu B pazmepe 0,3 (Hoab
HEeNbIX TPH JECATHIX) TMPOICHTA CPEIHETr0I0BOMN
CTOUMOCTH YHUCTBIX aKTHBOB (hoHIa, ompesenseMoil B
MOPSIJIKE, YCTAaHOBJICHHOM HOPMATHBHBIMH aKTaMH B
chepe pUHAHCOBBIX PHIHKOB;

82.2. CHEINaTN3NPOBAHHOMY TIETIO3UTAPHIO,
perucrparopy B pasmepe He 6onee 0,39 (Homb 1embix
TPUALATH A€BATH COTBIX) MPOIICHTA CPEIHETOI0BOM
CTOUMOCTH YHUCTBIX aKTHBOB (hoHIA, ompeaensieMoil B
MOPSIJIKE, YCTAHOBICHHOM HOPMATHUBHBIMU aKTaMU B
chepe GUHAHCOBBIX PHIHKOB.

85. 3a cuer mMymiecTBa, cOCTaBJSIOIIEr0 (GOHI,
OIUTaYMBAIOTCS CIIETYIOINE PACXOIbI, CBI3AHHBIC C
JIOBEPUTEIHEHBIM yIIpaBJIeHHEM yKa3aHHBIM
UMYIIECTBOM:

1) orutata ycnyr opraHu3aldid, WHAMBHIYaJTbHBIX
NpeANpUHAMATENICH 0 COBEPIICHHIO CHETOK 32
CYeT wuMylecTBa (QoOHAa OT HMMEHH J3THX
OpraHu3alui, WHIWBUAYATBHBIX
NpeNpUHAMATENICH WM OT UMEHHU YIPaBIISIOIEH
KOMITaHWY,  OCYIIECTBISIOLICH  JIOBEPUTEIBHOE
yIpaBlieHHE YKa3aHHBIM UMYIIECTBOM;

2) omara YCIyr KpEeIUTHBIX OpraHM3aIlMid II0
OTKPBITUIO  OTIEIBHOTO  OaHKOBCKOTO  cyera
(cueroB), mpeaHa3HAYEHHOTO (MPEeIHA3HAYEHHBIX)
JUIE  pacyeToB IO OlepalusM, CBSI3aHHBIM C
JIOBEPUTENEHBIM ~ YIPABICHUEM  HUMYIIECTBOM
¢doHma, MPOBEICHUIO OMEpaluii MO 3TOMY CUETy
(cueram), B TOM YHCIIE OIIaTa yCIyr KPEAUTHBIX
OpraHM3alMii 10 TPEJOCTABICHHIO BO3MOKHOCTH
YIIPaBIISIOIEH KOMITaHUH UCIIOJIb30BaTh
JNIEKTPOHHBIE ~ JOKYMEHTHl TIPU  COBEPIICHUH
oIepaIyi 1Mo ykazaHHOMY CUeTy (cueTam);

3) pacxompl CHENHAIU3UPOBAHHOTO JAEMO3UTAPUs
IO OIulaTe YCIyr JpYruX  JeTIO3MTapHeEB,
NPUBJICYEHHBIX WM K  HCHOJIHEHUIO  CBOMWX
00s13aHHOCTEH MO XPaHEHWIO U (W) Y4eTy IpaB
Ha IeHHbIe OyMaru, COCTaBISIIOIIHME HMYIIECTBO
¢onna, pacxo/s CIIEIHATN3UPOBAHHOTO
JETIO3UTapHsl, CBSI3aHHBIE C ONEpalMiAMHU IO
nepexoay NpaB Ha yKa3aHHbIE LIEHHbIE OyMaru B
CHCTEME BEJCHHUS PEecTpa BIANENbIEB IIEHHBIX
Oymar, a TakXke pPacxofbl CHENHATU3MPOBAHHOTO
JETO3UTapysi, CBS3aHHBIE C OIUIATOM  yCIyT
KPEIUTHBIX OpraHu3aluii 10  OCYIIECTBICHHIO
GYHKIMI areHTa BaJIOTHOTO KOHTPOJNS MpHU
NPOBEJICHUH ONepalri ¢ AEHEXKHBIMU CPEACTBAMH,

85. 3a cuer WMyIIECTBa, COCTaBISIOMETO (oHI,
OIUTAYMBAIOTCSl CIEAYIOIINE pAaCcXONbl, CBS3aHHBIC C
JIOBEPUTEIHEHBIM yIpaBiIeHUEM yKa3aHHBIM
UMYIIECTBOM:

1) omnata yciayr OpraHu3anii, WHAMBHIYaJTbHBIX
IpeANpUHAMATENEH 0 COBEPLICHUIO CAENOK 3a CYET
uMyliecTBa (QoOHAa OT HMMEHHM OSTHX OpTaHH3aluH,
WHIWBUAYaIbHBIX TPEANPUHUMATENCH HIH OT MMEHH

YHpaBIISIONICH KOMITaHUH, OCYIIECTBIISIONIEH
JIOBEPUTEIBHOE yIpaBJieHHUE YKa3aHHBIM
MMYIIECTBOM;

2) omjara YyCJIyr KpeOUTHBIX OpraHu3aluil 1o
OTKPBITHIO OT/AEIBHOrO0 OaHKOBCKOI'O cyeTa (C4eTOoB),
MpeHa3HAaYeHHOr 0 (MIpeHa3HAYeHHbIX) JJIsl pacyeToB
M0 OmIepanusiM, CBSI3aHHBIM C JIOBEPUTEIbHBIM
yIOpaBJIeHUEM HMMYLIECTBOM (OHIOa, TPOBEICHUIO
omepanii mo 3ToMy cueTy (cderam), B TOM 4HCIE
ormylaTa  ycIOyr  KpeOWTHBIX ~ OpraHu3anmuil 1o
NPEJOCTABICHUIO  BO3MOXKHOCTH  yNpPaBISIOIIEH
KOMITaHUHM HCIONb30BaTh JJIEKTPOHHBIE JOKYMEHTHI
MpU COBEPLICHUH OINEpalyii M0 YKa3aHHOMY CUETy
(caeram);

3) pacxonpl CHEHaIU3UPOBAHHOIO JETO3UTAPHS IO
omIaTe YCIyT APYTHX JIENO3WTAPHEB, MPUBICUYECHHBIX
VM K UCTIOTHEHHUIO CBOUX OOSI3aHHOCTEH MO0 XpaHEHHUIO
u (n1M) ydeTy TpaB Ha LeHHble Oymarw,
COCTaBISIONIME  WUMyImEecTBO  (OHOA,  PACXOJBI
CIEIUATM3UPOBAHHOTO JICTIO3UTApHs, CBA3aHHBIE C
oTepanysMHU 110 IIepeXoay NpaB Ha YKa3aHHBIE [ICHHBIE
Oymarm B cHCTEME BEICHHMS peecTpa BIaJeibIeB
LIEHHBIX Oymar, a TaKXKe pacxo/ipl
CIEIUATM3UPOBAHHOTO JICTIO3UTApHs, CBA3aHHBIE C
OMJaTOM  yCIyr KpEeOWUTHBIX  OpraHu3aluid 10
OCYIIECTBIICHHI0O  (YHKIMH  areHra  BaJlOTHOTO
KOHTPOJIA TP NPOBEACHUH ONEPaIuii C JIeHEKHBIMH
CpEJICTBaMH, MOCTYNUBUIMMH CIENHATU3UPOBAHHOMY
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HOCTYNHBIIUMHA CTIEIHATN3NPOBAHHOMY
JETO3UTAPHI0 M TIOAJICKAIIMMHE TIEPEUUCICHUIO B
COCTaB MMYyIIECTBa (OHIA, a TAKKE MO TEPEBOIY
3TUX JICHEKHBIX CPE/ICTB;

4) pacxompl, CBs3aHHBIE C y4eToM H (WIIHN)
XpaHeHHEM uMylIecTBa (OHAA, 38 HCKIIOYCHHUEM
pacxomoB, CBSI3aHHBIX C y4deToM U (WIN)
XpaHeHHEeM HMMyIlecTBa (hOHIA, OCYIIECTBIISIEMBIX
CHENMAIN3UPOBAHHBIM JCTIO3UTAPUEM;

5) pacxomsl 1O oOIUIAT€ YCIYT KJIMPUHTOBBIX

OpraHu3allMii [0  ONPENEIECHHI0  B3aUMHBIX
0053aTENBCTB 1O  CHAENKAaM, COBEPIICHHBIM C
UMyIIecTBOM  (oHHA, €clu  Takue yCIyru
OKAa3bIBAIOTCS ynpaBisiomen KOMIIaHUH,
OCYIIECTBISIONIEH JOBEPUTEIBHOE YIIPAaBIECHUE

UMYIIECTBOM (POHAA;

6) pacxonpl, CBSI3aHHBIE C OCYILECTBJICHHEM IpaB,
YIIOCTOBEPEHHBIX LIEHHBIMHU Oymaramu,
COCTaBIISIIOIIMMHU UMYIIECTBO (pOHMA, B YACTHOCTH,
MOYTOBBIC WM WHBIC AHAJIOIMYHBIE PACXOIbl IO
HaIlpaBJICHUIO OroJIeTeHe! 1Sl TOJI0COBAHMS;

7) pacxofbl Mo ymiare 00s3aTeNbHBIX ILUIATEKEH,
YCTaHOBJICHHBIX B COOTBETCTBUU C
3aKoHomatenabcTBOM Poccuiickoit denepauuu niam
HHOCTPAHHOI0 TOCYAapcTBa B  OTHOIICHUHU
UMyIIecTBa (OH/A WIN CBSI3aHHBIX C ONEpalHsIMU
C YKa3aHHBIM UMYIIIECTBOM;

8) pacxonbl, BO3HHUKIINE B CBA3M C YYacTHEM
VIpaBIsIoONIeld KOMIAHUHM B CYACOHBIX CIIOpax B

Ka4eCTBC HCTHA, OTBCTYHMKA, 3adABUTCIA HIIH
TPETHEIO JiMlla 10 MCKaM U 3asiBJICHUSIM B CBs3U C
OCYIICCTBIICHUEM JACATCIBHOCTHU 1o
JOBCPUTCIIBHOMY YIIPaBJICHUIO UMYyHICCTBOM

¢doHIa, B TOM YHCIIE CYMMBI CyA€OHBIX U3IEPIKEK U

rOCyJapCTBEHHOM  IOLUIMHBI,  YIUIaUMBAacMble
YOPABJSIIONIEH KOMIIAHMEW, 33 MCKIYECHUEM
pacxoloB, BO3HUKIIMX B CBA3M C Y4acTHUEM

VIOPaBISAONICH KOMIAHHM B CYJACOHBIX CIOpax,
CBS3aHHBIX C HapyIICHHWEM I[IpaB BJaJC/bICB
WHBECTUIIMOHHBIX nacB o JIOTOBOpaM
JIOBEPUTENILHOTO YITPABICHUS HMYIIECTBOM (DOH/Ia,;
9) pacxonmpl, CBA3aHHBIE C HOTApHUAIHHBIM
CBUJICTEIILCTBOBAHUEM BEPHOCTH KOITUH
HacTtosimux  [IpaBWi, MHBIX JOKYMEHTOB U
MOJJIMHHOCTH  TTOJIHCHU JIOKYMEHTaX,
HEOOXOIUMBIX JUTST OCYIIECTBJICHHS
JIOBEPUTEIILHOTO YITPAaBICHUS UMYIIECTBOM (hOHJIA,
a TaKXKe C HOTapHAaJIbHBIM YJIOCTOBEPEHUEM CHEIIOK
¢ wuMymectBoM (oHIA HMIM  CAENOK  II0
MPUOOPETECHUIO UMYIIECTBA B COCTaB HMMYIIECTBA
¢doHIa, TPEOYIOMIMX TAKOTO YIOCTOBEPEHUS;

Ha

JETIO3UTAPUIO ¥ TIOJJICKAIUMH TIEPEUUCICHUIO B
cocTaB UMyIIecTBa (POHA, a TAKKE MO MEPEBOAY STUX
JICHEXKHBIX CPEJICTB;

4) pacxofpl, CBSI3aHHBIE C YIETOM U (WMJIH) XpaHEeHHEM
uMmymectBa (OHOA, 3a HUCKIIOYCHHEM pPacXOfoB,
CBSI3aHHBIX C YY€TOM M (WJIM) XpaHCHUEM HUMYIIECTBA

(oHIA, OCYIIECTBISIEMBIX  CIEIHAIN3UPOBAHHBIM
JIETIO3UTapHUEM;

5) pacxoasl TO oOImIare yCOyr KJIMPHUHTOBBIX
OpraHu3aIHiA 110 OTIPEIICTICHHUIO B3aMMHBIX
00s13aTEILCTB  TIO  CACIKAM, COBEPIICHHBIM  C

UMYIIeCTBOM (OHJA, €CITH TAKUE YCIYTH OKA3bIBAIOTCS
YIpaBISIFOIIEH KOMIIaHHH, OCYIIECTBIISOLIEH
JIOBEPUTENIBHOE YIIPABICHUE UMYIIECTBOM (OHIA;

6) pacxonbl, CBS3aHHBIE C OCYIIECTBJICHHEM IIpaB,
Y0CTOBEPEHHBIX LEHHBIMHU Oymaramu,
COCTaBJISIIOIIMMH HUMYIIECTBO (OHIA, B YaCTHOCTH,
MOYTOBBIE WM UHBIE AHAJOTMYHBIE PACXOIBl IO
HaInpaBJICHUIO OroJIIeTeHel ISl TOJI0COBaHMS,

7) pacxomel MO yIate oOs3aTeNbHBIX IUTATEXKEH,
YCTAHOBJICHHBIX B COOTBETCTBHUHU c
3akoHoarensCcTBOM  Poccuiickoit  denepanuu B
OTHOIICHUM MMYIIECTBa ()OHJA WM CBS3aHHBIX C
OIEPALUSIMH € YKa3aHHBIM UMYLIECTBOM;

8) pacxonpl, BO3HUKIINEC B CBSI3M C YYaCTHEM
VOpaBISIIONIE KOMIAHUM B CyJeOHBIX cIropax B
Ka4yecTBE HCTLA, OTBETYMKA, 3asBUTEINS WIH TPETHETO
JMIa 10 HWCKaM M 3asBJICHUSIM B CBSI3U  C
OCYIIIECTBIICHHEM JIEATENIbHOCTU IO JOBEPUTEIHHOMY
VOPaBJICHUIO HUMYILECTBOM (OHAA, B TOM YHUCIE
CYMMBI CyAEOHBIX H3IEPKEK U TOCYIapCTBEHHON
MONUIMHEI, YIJIAYMBaeMble yIPaBISIONIed KOMIIaHUEH,
3a HCKJIIOYEHHEM pPacXoJI0B, BO3HHUKIIMX B CBS3H C
y4acTHEM YNpaBJSAIOLICH KOMIAHHMM B CyAE€OHBIX
CIopax, CBSI3aHHBIX C HapyIIEHHEM IpaB BIa/eJbIICB
WHBECTUIIMOHHBIX naeB o JIOTOBOpam
JIOBEPUTEJILHOIO YIIPABJICHHUS UMYLIIECTBOM (DOHIA;

9) pacxompl, CBsSI3aHHBIE C  HOTapHUAIbHBIM
CBUJIETEIICTBOBAHNEM BEPHOCTH KOMHM HACTOSIINX
[IpaBui, MHBIX JOKYMEHTOB M HOIJIMHHOCTH MOIIHUCH
Ha JIOKYMEHTaX, HEOOXOIUMBIX Il OCYLIECTBJICHUS
JIOBEPHUTENLHOIO YIPABICHHUs UMYyIIecTBOM (oHJa, a
TaKke€ C HOTAPUAIbHBIM YIOCTOBEPEHHEM CJHEJOK C
UMYIIECTBOM (pOHIA WM CHENIOK MO NPHOOPETEHUIO
MMYIIECTBAa B COCTAB UMYyIIECTBa (poHIA, TPeOYIOLIINX
TaKOT0 YZOCTOBEPEHHUS;

10) pacxopibl, CBSI3aHHBIE C YIJIATOH roCcy1apCTBEHHOM
MOLUINHBI 3a paccMoTpeHHe XO0JaTaicTB,
MPETyCMOTPEHHBIX AHTHMOHOIIOJIEHBIM
3akoHoJaTenbCTBOM Pocculickoit denepanuu, B CBA3H
C COBEpUICHHEM CJAEIOK C MMYIIECTBOM (OHAA HIU

10) pacxozpl, CBS3aHHbIC c YIUTaTOM | CAENMOK 10 TPUOOPETEHHI0 HMYIIECTBA B COCTaB
rOCY/JIapCTBEHHON IONUIMHBI 33 PacCMOTPeHHE | uMyliecTBa GOH/IA;

XOJIaTalCTB, MpeTycMOTpeHHBIX | 11) WHBIE pacxojpl, HE yKa3aHHbIE B HACTOSAIIEM
AHTUMOHOIIOJIBHBIM 3aKOHOJIATEIBCTBOM | MyHKTE I[IpaBui, mpu YCJIOBHM, YTO TAaKHUE PACXOJbI
Poccuiickoit deaepanuu, B CBSI3U C COBEPIIEHUEM | JOIMYCTUMBI B COOTBETCTBUU ¢ DefiepaibHbIM 3aKOHOM
CACIOK C HMyIIecTBOM (oHAa wiu chemok mo | or 29  wmostOps 2001 1. Nel56-d3  «O6
MPHOOPETEHHI0O UMYIIECTBA B COCTaB UMYIIECTBA | HHBECTUIIMOHHBIX dhoHIAX» u COBOKYITHBI
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donma;

11) uHBIE pacxoipl, HE yKa3aHHbIE B HACTOSIIEM
nyHkre [IpaBwi, npu ycaoBuH, YTO TaKHUE PacXO.bl
JIOIyCTUMBI B cooTBeTcTBUH ¢ {DenepanbHbIM
3akOHOM OT 29 Hos0ps 2001 1. Nel56-D3 «O06
WHBECTUIIMOHHBIX  (OHOaxX» U COBOKYIHBIN
IpEeIeTbHBI pa3Mep TaKUX PacXOIOB COCTABISIET
He Oomee 0,1 (HONB TENBIX OJHA JAecsATas)
NPOIIEHTa CPEJHETOAOBOH CTOMMOCTH YHCTBIX
donma.

Ynpassironasi KOMIIaHUS HE BIPAaBE BO3MEIIATh U3
MUMYIIECTBA, COCTABISIOMIETO (OHA, PACXOJBL,
IIOHECEHHBIE €10 3a CBOH CYET, 32 HMCKIIOYEHHEM
BO3MEIICHHSI CYMM HAJIOTOB, OOBEKTOM KOTOPBIX
ABJISIETCSL WMMYIIECTBO, cOCTaBisifoiee (OHO, H
00s13aTeTBHBIX TUTATEeXKEH, CBSI3aHHBIX c
JOBEPUTEJIbHBIM  YIPaBICHHEM  HMMYILIECTBOM
¢doHIa, a TakKe PacXOmOB, BO3MELICHUE KOTOPBIX
npeaycmoTpeHo ®DexpepanbHbIM - 3akoHOM  "OO0
WHBECTUIIMOHHBIX (poHmax".

MakcumanbHbld pa3sMep pacxoAOB, MOIJIEKALIUX
orJiaTe 3a CUeT UMYIIECTBa, COCTABIISIONIETO (OH,
3a HUCKIIFOUCHHEM HAJIOI'OB U HWHBIX O6ﬂ3aTCHBHBIX
[UIaTeXell,  CBA3aHHBIX C  JIOBEPHUTEIbHBIM
yrnpasneHuneM QoHaoMm, cocraBuser 0,6 (Homb
LEJIBIX IIECTh JECATHIX) IIPOIEHTOB (BKJIKOYAsI
HAJIOT Ha J100aBJICHHY 10 CTOUMOCTb)
CPEIHETOZOBOM CTOMMOCTH YHCTBIX AKTHUBOB
¢doHza, onpenensieMoll B MOPsIIKE, yCTAHOBICHHOM
HOPMATHBHBIMH aKTaMu B cdepe (PHMHAHCOBBIX
PHIHKOB.

IpeIeNbHbIl pa3Mep TakUX PacXOl0B COCTABISIET HE
Oonee 0,1 (HOMp WENBIX OAHA JecsTas) MPOIEHTa
CPEIHEr0Z0BOM CTOMMOCTH YUCTHIX (OHAA.
Ynpasisiromas KOMIIaHUSL HE BIIpaBe BO3MELIATH W3
UMYIIECTBa,  cocTaBisAomero  (OHI,  pacxXomsl,
MOHECCHHBIE €0 3a CBOM CYET, 3a HCKIIOYCHHEM
BO3MELICHUS CYMM HAJIOTOB, OOBEKTOM KOTOPBIX
ABJISIETCSL WMMYIIECTBO, coOcTaBisitomee (GOHA, U
00s13aTeNBHBIX IIaTexeH, CBSI3aHHBIX c
JIOBEPUTENIbHBIM YIPABICHHEM HUMYIIECTBOM (QOHIA, a
TaKxe pacxofos, BO3MEILECHHE KOTOPBIX
npenycmotpeHo  @enepansHbiM  3akoHOM  "O0
MHBECTUIIMOHHBIX (hoHmax".

MakcuMallbHBIM ~ pa3sMep pacxoioB, MOJIEKAITUX
ormJjiate 3a CUYeT UMYIIECTBA, COCTABIIAIONMIETO (OHT, 32
UCKITIOUYCHHEM HaJOroB M HMHBIX O0S3aTENbHBIX
IUIaTexeH, CBSI3aHHBIX c JOBEPUTEIbHBIM
ynpasnenneMm (ouaoM, coctaiser 0,6 (HONb IENBIX
MIECTh  JCCSTHIX) MPOLIEHTOB CpPEHET0/I0BOM
CTOMMOCTH YHUCTBHIX aKTHBOB (hoHIA, ompenessieMoi B
MOpPSIIKE, YCTAHOBJICHHOM HOPMATHBHBIMU aKTaMH
banka Poccuu.

86. Pacxozpl, HE TPEeayCMOTPEHHBIE NMyHKTOM &5
Hactosmux [IpaBumi, a Takke BO3HArpaXICHUS B
YacTH TIPEBBIIICHUS pPa3MepoB, YKa3aHHBIX B
nyHkre 82 wacrosimmx [Ipaswi, win 2,3 (Be
HETbIX TPH JECATHIX) MPOIEHTa CPEIHEr010BOM
CTOMMOCTH YHUCTBIX aKTHBOB ¢donna,
BBHIIJTAYMBAIOTCS  YIPaBISIIOIIEH KOMITaHWeH 3a
CYET CBOMX COOCTBEHHBIX CPEJICTB.

86. Pacxompl, He TMperyCMOTPEHHBIE ITYHKTOM 85
HacTosux [IpaBui, a TaKKe BOSHATPAKICHHUS B YaCTH
MPEBBINICHUS Pa3MEpPOB, YKa3aHHBIX B MyHKTe &2
macrosmux  Ilpaswn, win 0,69 (Hoab  1emsix
IIECTHIECAT AEeBATH COTBIX) MPOIICHTA
CPEIHErOZI0BOM CTOMMOCTH YHCTBIX aKTHBOB (OHJA,
BBITUIAYMBAIOTCS YIPABJISIONICH KOMIIAHUEH 3a CYeT
CBOMX COOCTBEHHBIX CPEJICTR.

Wznoxute Ilpunoxenne Ne4 x IlpaBunam PoHpa B
penakuuu  Ilpmnoxermss Ne 1 K HacTOSAIIIM
N3menenusm

I'eHepanbHbIi JUPEKTOP
000 «YK TIPOMCBS3b»

A.B. bepmaackuii
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[Ipunoxenue Ne 1 k UsmMeHeHUSIM U TOTOTHEHUSAM
[Tpunoxenune Ned x [Ipasunam donga

3asiBKa Ha noraweH1Me MHBeCTULMOHHbIX NaeB

Ne ansa ousnyeckux nuy,
Oara: Bpewms: Darta:
(LlaTa n Bpems npuema JEHBKM) ﬂETE 3anonHeHus 3asBku. ObazaTenbHa K 3anonHeHuo npu nogaye 3asBku Mo noyre.

MonHoe Ha3BaHue doHAaa:

MonHoe chvpmeHHOe HaMMeHOBaHUe
YnpaBnsiowen KomnaHum:

3aaButennb

@.1.0.
[OKYMEeHT, yAoCTOBepAIOLMA NMUYHOCTb:

(HauMeHOBaHWe [OKyMEHTa, HOMEeP, KeM BblAaH, aTa Bblaayu)

Homep nuueBoro cuera:

(ecnu nsBecTeH)

YNOonNHOMOY€EHHbIN npeacraBuTernb

®.1.0. / MonHoe HauMeHOBaHUe

[encTBYIOWMA HA OCHOBaHUU

(HanMeHOBaHVe JOKyMEHTa, HOMep, keM BblaH, aTa Bbl4a4u, CPOK AeNCTBMS)

Ona dom3nyeckux nuy

[loKyMeHT, yaoCTOBepsAOLWMA NIMYHOCTb
npeacraBuTens

(HanMeHoBaHVe JOKyMeHTa, HOMep, keM BblJaH, AaTa Bblaayn)

Ona ropnanyeckux nuy

CBupaeTenbCTBO O perncTtpaumm

(HanmeHoBaHMe JOKyMeHTa, HOMep, keM BblaH, AaTa Bblaayn)

B nuue:
(9.1.0.)

[ OKyMEHT, yqOCTOBEpPSOLWUIM INYHOCTb

(HaMmeHoBaHVe AOKYMEHTa, HOMEP, KeM BblfaH, AaTa Bblaayn)

[OencTBYIOWMA HA OCHOBaHUU

(HanMeHoBaHMe AOKyMeHTa, HOMep, KeM BblaH ,AaTa BblAa4u, CPOK AeiCTaus)

I'Ipowy noracuTb MHBECTULIMOHHLIE Naum PoHAa B KonNuyecTee WITYK.

Mpoly nepevnucnuTb Cymmy AeHexHon
KOMMeHcaLuum Ha cUeT (ykasbIBaeTcsl CYeT nuua,

norawawowero MHBeCTULUMOHHLIE naw)
(HanmeHoBaHue GaHka, k/c, BUK, MHH, p/c)

Mpowy npeaocTaBUTbL MHE WHBECTULMOHHLIA HaNoroBbi BblYeT Ha OCHOBaHMM nognyHkta 1 nyHkta 1 crtatbu 219.1
HanoroBoro kogekca P® B pasmepe nonoxutenbHOro (MHaHCOBOro pesynbTaTa OT MOraweHUss UHBECTULMOHHbIX NaeB
®doHpaa, KoTopble HaXoAUNMUCh B MOel co6CcTBeHHOCTHN Gornee 3 ner.

HacTosilan 3asiBka HOCUT 6e30T3bIBHbLIN XapaKTep.
C MpaBunamu ®oHpa 03HAKOMIIEH.

Moanuck 3aasutens/ Moanuck nuua,
YnonHoMo4YeHHOro npeacTaBUTens MpuHsABLWero 3asaBKy
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