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1. Qdmue NOJIOKEHH

1.1. Vlpapuna ONpeAeiieHAs CTOMMOCTH aKTHBOB H BEIHAHHLL oba3aTenbers, MOIEHAMHX
HCTIONHCHHIO 33 CUET AKTHBOB, 3aKPbITOI0 NAeBOro HHBECTHIHOHHOTO douna penrroro «Kommep-
ueckas HENBIKAMOCTE» (natee — DOHA) HOA YNPABICHHEM O6uecrsa ¢ OrpaHMYEHHON OTBET-
CTREHHOCTHIO YTIpaBsiomas koMnanus «ITeppoHHBECT-YPABICHUE AKTHBAMEY (nasee — Ynpas-
sspomas komnaaus) Ha 2016 rox pa3paGoTansl B COOTBETCTBHH ¢ TpebosannaMu Tlosiokenus o no-
PAKE 1 CPOKax ONpejieNeHust CTONMOCTH HUCTLIX AKTHBOR AKIMOHEPHBIX MHBECTHIHOHHbBIX (OH-
JOB, CTOHMOCTH UMCTBIX AKTHBOB I1AEBbIX HABCCTHIHOHILIX (OR/IOB, pacyeTHOH CTOMMOCTH HHBE-
CTHIMOHHBIX TIACH TIAEBBIX HHBECTHIHOHHAIX (JOHIOB, @ TAKKE CTOMMOCTH HHCTBIX AKTHBOB AKIH-
OHEPHBIX WHBECTUIMOHHBIX GOHNOB B pacreTe Ha ONEY AKIHIO, YTBEP)KUCHHOTO HPHKA3OM dene-
paBHOMN CIyXObI IO GUHAHCOBLIM PhIHKAM OT 15 urona 2005 roxa Ne 05-21/n3-u (manee — ITono-
JKEHHE).

1.2. Hacrosmmae Tlpasuna Berynator B cuity ¢ «Ol» susaps 2016 rona W NEHCTBYIOT JO
«31» nexabps 2016 rona.

2. TlepuoaudHOCTL HPOBEACHHHE ONEHIHKOM (DoHAA OUEHKH CTOMMOCTH HMYINeCTBRA,
NOANERAET0 YKAIAHHOI OleHKe

2.1. OmeHKa CTORMOCTH UMYIIECTBa, CTOMMOCTE KOTOPOTO AOJLKHA OLICHUBATECH OLCHIIN-
KOM, OCYILCCTBIIACTCH IPH €0 MPHOOPETEHHY, & TaKKe He peske OJHOTO Pasa B 6 (1ecTn) MECALIEB.

2.2, OUCHOYHAS CTOHMOCTh YKa3aHHOTO MMYLIECTBA, B TOM MHCIC NpH ero OTUYKACHHH,
NPH3HACTCS PABHON HTOrOBOH BEMTUAE CTOMMOCTH STOTO MMYIECTBA, CONEPIKALISHCS B OTHETE O
Cro OIEHKE, SCJIM ¢ JAThI COCTARIEHHST YKa3aHHOTO 0TIETA n'ponmo‘ He Oonee 6 (Lectn) Mecaues.

3. HanMcHoBaHMA POCCHACKAX OPrAHW3aTOPOB TOPTOBJIM Hil PLINKC HeHHbIX Gymar,
110 PE3YJILTATAM TOProB y KOTOPBIX ONPEAESIOTCH npusHABAEMbIe KOTHPOBKH UECHHbLIX Gy-
MAT, H IPABHJIA BHIGOPA TAKAX OPTAHH3ATOPOB TOPrOBJIM HA PhIHKE HEHHBIX Gymar

3.1. Oneno4nas CTORMOCTS LEHHBIX Oymar, JONYILICHHBIX K TOPram POCCHHCKMM OpraHH3a-
TOPOM TOPrOBITH & PHIHKE HCHHBIX Gymar, 32 HCKJLHIOHCHHAEM oG TMralii BHENIHIX OOJUTallHOHKbBIX
saitmos Poceuiickoli denepanun, OpUsHacTCd paBHOM UX MIPH3HABACMOH KOTHPOBKE, onpesieneH-
HOIt OPraiM3aToOPOM TOPrOBIN HA PHIHKE HEHITBIX Gymar ¢ ydeTom TpebGoBanuil K AeSTCILROCTH no
OpraHM3aliA TOPrOBAM HA PBIHKE UCHHBIX Gymar, YCTaHOBJICHHBIX HOPMATHBHEIMH NPABOBLIMA
akraMi PesepAILIOro opraHa HCTIONHUTEIbHON BIIACTH TIO PBHIRKY 1EHHBIX Oymar:

- 3aKpbITOE AKLHMOHEPHOE obmectro «Dongosas GUpKa MMBb»;

3.2, CTeleHl, OKPY[IEHHs HPU3HABACMOM KOTHPOBKH ONPE/CACTCA JAHHBIMH, TTPCAOCTAB-
JICHHBIME OPran#3aTOPaMH TOProRIM HA PHIHKE UCHIbIX Gymar.

4. Bri6op HHOCTPARHBIX QOHNOBHIX 6K, NO Pe3yJsTATAM TOPIroB, HA KOTOPBLIX ONipe-
Neasieres UeHa JAKPLITHS PHIBKA HEHHBIX DyMar HHOCTPAHHLIX IMHUTEHTOB, 1 MPARHIA Bbi-
Gopa TakuX POHIOBLIX DHpK

OuenoMHAas CTOHMOCTE EHHhIX GyMar BHOCTPAHHBIX SMHTEHTOB, NIPOLIE/UIUX TPOLCRYPY
NMCTHATA HA HHOCTpaHHOH dongorol Oupxke (33 UCKIIIOUEHHEM eBPOOONHTallni), IIPU3HACTC PaB-
HOll 1ICHE 3aKPBITHA PHIHKA YKA3aHHBIX IEHHBIX Gymar 1o Wroram TOProporo JHs; Ha HHOCTPAHHOMH
donjoBoii GHpKC, HA KOTOPOH COBEPIIEHA TIOKYTIKA JAHHOH NEHHOH Hymarn.

B ciydac 0TCYTCTBUA HH(OPMALHH O LIeHe 3aKPhITHI HA TATy onpeJieNeHds CTOMMOCTH HH-
CThIX AKTHBOB, OLCHOYHAS CTOMMOCTb TAKHX ICHHBIX Oymar npH3RACTCS PaBHOH MOCTE/IHEH HEHe
3AKPLITHS, HCIIONB3YEMOH JUsi ONpe/ieTenA CTOMMOCTH YHUCTBLIX aKTHBOB.
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B ciryuac MpHOOGPETEHHS OAMHAKOBBIX HEHHbIX OyMar fa HECKOJBKHX HHOCTPAIHLIX dhonno-
BbIX GHPIKAX OUEHOYHAA CTOMMOCTD LCHHBIX OyMar HHOCTPAHHBIX SMHTCHTOB IIPH3HACTCA paBHOH
1e1e 3akpeITHA Ha GORIOBOH Gupxe Ha KOTOPOH OBUIa COBEplIena Nepaas MOKyTKa.

B ciiyude MCKIOYCHES HEHHBIX GyMar HHOCTPAaHHbIX SMHTCHTOB M3 CIHCKA LCHHLIX Oymar
JOTYLIEHHBIX K TOpraM Ha HHOCTpaHHOH hoHxopo# Gupxe, nE(OPMAIIHS C KOTOPOH HCHONB30BA-
nack IS ONpENeeHNs OLEHOYHOH CTOMMOCTH JIAHHBIX MHOCTPAHHBIX ICHHBIX Gymar, BeiOApaercs
Gupika B OPSKC IPHOPUTETA:

1) Nounonckaa ponnosas Gupxa (London Stock Exchange);
2) Hacpax (Nasdaq);
3) Heto-Hopkekas domnosas Gupxa (New York Stock Exchange);

Ec/li Lena 3aKphITHA PHIFKA IEHHBIX GyMar HHOCTPAHHBIX DMHTCHTOB BHPAXKCHA B BANOTE,
1 BKTIOYEHHOM B IIEPEYeHh HHOCTPAHHEIX BAMIOT, O(QULMAILHBIC KYPChl KOTOPBIX 10 OTHOICHIIO
K pyOmo ycTanamBaiores bankoM Poccun, To ipd pacueTe ONEHOYHOH CTOMMOCTH TAKHX LICHHBIX
Oymar HCIoNb3YIOTCS KOTHPOBKH JaHHBIX BAITOT K JOJLTApy CIIA, npeacraBnentpie B wHdopma-
HHOBHOH cHereme Bloomberg Ha IeHL OLEHKH.

OucHOYHAS CTOMMOCTD LEHHBIX OyMar WHOCTPAHHBIX 3MUTEHTOR, MPOWCIWHX TMPOUCAYPY
muetunra Ha 3A0 «downosas 6upia MMBB», npu3naeTcs paBHOH HX NpH3HABAGMOH KOTHPOBKE.

5. CTapKA AHCKOHTHPOBAHMS OCTABINAXCH TUIATEXKEH N0 ACHEKHBIM TPEGOBAHUAM, CO-
crasjisiomamM akTusbl Qonna

CraBxa JUCKOHTHPOBAHUS OCTABLINXCS IUIATCKEH IO NEHEKHLIM TpeboBaruaM 110 00532~
TeJILCTBAM M3 JIOTOBOPOB 3aiiMa, COCTARISIOMEM aKTHBE! DOHIA YCTaHABINBACTCA paBHOH CraBKe
pedunancuposanns Lenrpamsuoro Ganka Poceuiickoii denepauun Ha naty ONpeAcIeHus OLICHOY-
HOH CTOMMOCTH YKa3aHHKIX JIEHEXKHBIX TpeOOBaHHH.

6. Mopaaok GOPMHPOBAHHS Pe3ePBa I BO3ZMEINEHHH MIPEACTOAIIHX PACXO/IOB, CBA3AHHBIX ¢
10BepATENLALIM yrpasicauem onjom.

Peseps I BO3MELIEHUS NIPEICTOAIIMX PACX0/I0B, ONJIAYMBACMBIX 34 CHET umyuiecTBa Ponja
¥ CBS3AHHBIX C JIOBEPUTENILHBIM YIIPABICHAEM MAeBhIM HHBECTHLIHOHHBIM dounoM, He hopMapy-
eTcHd

7, Hopaiok BHecenns n3Menenuii B [IpaBria onpe/leeHus CTOHMOCTH MHCTLIX AKTHBOB
doHAA B TCUEHHE KAJCHIAPHOIO I'OJA.

Jlomyckaetes BHeceHue wiMenennil B [lpaBuna onpeiencHis CTOMMOCTH YHCTLIX aKTHBOB
dona B TeUCHHE KAJCHIAPHOTO TOIa B CIIYHasX, NPeayCMOTPEHHbIX HOPMATHBHLIMH TIDABOBLIMH
aKTaMH (eIEpabHOTO OPraHa HCIONHATEMBHOA BIACTH 10 PHIHKY LEHHBIX GyMmar, a Tak Xe B He-
KITIOUUTEIILHBIX CI1yHasiX, YTBEpKAeHHbIX [IpHKazom YIpaBigiomed KoMIanuu doua.
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